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Our system of Travellers cheques j his been 
inaugurated a year ago and has given Complete satis­
faction to all our patrons, as to rapidity. Security and 
economy. The public is invited to tftke i advantage 
of its facilities. c

Our office in Paris (rue Boudreau, ; 7, Square 
de F Opera) is found very convenient, for; the Cana- -i 
dian tourists in Europe.

I* -|| 1
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The Standard Loan Company
We Oder tor sale debentures besnng întW evil 

cent, per annum, payable half-yearly. These deh 
an absolutely safe and profitable investment, as tit 

nave for security the entire assets ot the company»;

Capital land Surplus^Assets, $1,340,C 
Total Assets, $2,500,000.00

An Authorized Trustee InvestmentV i

It
by this Corporation arv a security ia which Esecutors or;TV

I Ti

1
va

payable half-yearly. irclatThey
as may Vof

>, Mrf fonmas al ana W‘‘Tstem* » computed from tV date oe 

They have a fa54 Fire aad Lite AseurmaceBritish aad Caai
iVice-Pass, sen Mas 

W 6. DINN
it

alkxandbr's'ut herlandif
matoftisae to the

' A i ‘
particulars will V forwarded oe

Canada Permanent Mortgage Corporation
TORONTO RTRirr - -

£ - ______

•'1 Directors,
RIGHT HON."LORD STRATH CON A ABO MOUNTRofA 

V DAVID RATZ
C.M-G-

£ R. H. G RB I A. J.-V.1ÎLHUOhIl BRENNAN J. M. ROBERTS

Meed ORce : Career Adelaide sad Victoria Streets,-.

:■■>

‘ I TORONTO
-

!■
■Hi

The RELIANCE4% ‘
DEBENTURES MrtR

I 1-1I -, ■
TOI•4 KINO STREET EAST

Janas Ovww / 1. Butcauwa 
Vice-President Manager

ONE TO FIVE YEARS
Hen. dona Devons Sit

• % Ï75.OO0
_____ .V 2 000,000

Deposits subject to cheque withdrawal. We sllow fnte 
3X Per cent., compounded half yearly oa deposits 
dollar and upwards. *S „ . «1 i
Debentures issued in amounts of |100 and upwarfs 
of from 6 to 10 years with interest at 4 per cent, 
payable half-yearly. Monies can be deposited by Md

THE
-, HURON ERIEu at

NT

Loan and Savings Co.
•-INCORPORATED MM • |-$ 1,900.000 

1.7M.OOO 
11 500.000

Paid Up Capital
-

AGRICULTURAL SAVINGS & LOAN ICO.T. G. MEREDITH, K.p„ President
led HUME CRONYN - LONDON - - ONTARIO ,

<=“"• rSK!%,«.SSKS
DIRECTORS; . _ „ „Two-a. R»me. V^ Pr«uieT T. | »

HL W. GIVINS.
Asst M|r.LONDONM

W. d. Ram Pres.

Mener advanced on Improvvdfarmo and________  _______
properties, on favoraMe terms. MortSfOea purvn.^—r-K»- 
D.benturoelenwd In Currency* «ts^l. ^ SUTLsI. ■

I

The Hamilton Provident and 
. Loan Society

CnMSnwIM, tliS00,NII. Cip*alhW4l|, 11,110,006

I « d town 
Keived.

LED
\ -

<,i.:

â, 9803,463. T 8 
83 924,30S.ee

kaned for one op more years with 
9 interest at four per cent, per annum, 

payable half-yearly. The Debentures ot this Society are s legal 
investment for Trust Funds. Correspondence invited.

F 5% DEBENTURESL TOTAL ASSETS\

DEBENTURES‘ I9

For a limited time we will issue deb 
6% interest payable half-y<

aring
1

i
i* lI d] Klee Street West. Toronto |

•F. M. ROLLAND. Gen
C. FERRIE, TreasurerA. TURNER. President.

HON. J. R. STRATTON, t»rs«ident

. Ltd.a «m*
Establish id 1871

-4LONDON f

-

The Ontarin loan aid Debeatara Co.
Capital Suhscrit«d.!»2.t*0.Ctt Paid-up. «l.lCStCe Fr 

Total Liabilities. S2.I44.WS tTotal Asset!

Paid-up Capital #i-ooo.ono. lOO 1,-OMT.
fir 1. maxed

Assets S3, 
to five yean

I
Debsnturei

idred dollars and

4 Per
1 upwards, os

Cent.
i.Rr : Ih h lf-yearty 

Aon 1 et any 
■n «estment47 w»»»? BBsmSvI-v*

■ /O rcr for Trust Funds.
on Improved Real Estate. ALFRED

yshle halt-yearly. These Debentures are aa Authorised Trustee 
Mort usee Loans made in Ontario. Manitoba and Saskatchewan.

pi

V. B. WADSWORTH. MeaagerW. WE DO. J-, Secretary.
/

Al T. Man
:

1/1to THE TORONTO MORTGAGE COMPANY 1 j#r
(■

tii- i ■sais I T-c—Capkall 
Res area Sl.FH.lWe MILNES’b 1HON. SIR WM. MORTLWEr'cLARK, LL.D.. W.S.. K.C. . 

Vico-Pres., WBLU NOTON FRANCIS, K.C • 
Debentures issued to 
Deposits received at LACKAWANNA COAL»

H pay 4%. a basal Investment for Trust Funds.
HBMBBKo

weed Rea! Estate, on favourable terms.
WALTER OILLE8FIB. Manager

highest grade o||
ANTHRACITE!

1 if

* -ItTHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

y

& The price is just the same «» other grade!,
Why not buy thébest? pi

Ï

;V
m

Interest at 4 per cent, payable half-yearly 
on Debenture*.

i vThe
Hals Office 19 Ktod St. lut, T.

i ' _________________________mLLi

It of !

T. H.tPURDOM. R-d, ’NATHANIEL MILLS.
!

Î,

- SIi

J t

'



THE ROYAL TfcUST COMPANY
. \

The Corporate Executor
Will bring into the management 
of your estate Responsibility, Ex­
perience and the Combined Wis­
dom of a competent Board of 

/ business and professional

y
HBAD OFFICE, MONTREAL 

Cmitml Pmtty PaM i .
. I .

?=» N===
BOARD Ot

1
I Nf1 y

!

____ — ■____ . I •* ImA Ciama

•r:Eleht hm.

B.B.
• C. H. Han men.HjG. w .

ADVISE WITH

The Toronto General Trusts 
Corporation

4H.V.

i A.

M. S. L. RICMBY. In, T. O. Snaoowmubv. K.C VX>.
Si. Wa. C. Va* Horn. K.C.M.O. ESTABLISHED 111}

~V-

National Tr^rt Company,
18-22 Klng Straet East, Toronto

:

• : "
:

Trusts
?;

Cannot bei ss satisfactorily executed by a private 
party as by a Company especially organized for 

Why appoint a private party when 
of this Company can be secured at 

cost to you ?

?. f',
» '

the Purpose, 
kervicex 

gieater a

! CAPITAL
RESERVE

SI,■ 1 the
550,000

Transacts a Gênerai Trust Business.
DO

Vn ,The Trusts $ Guarantee Co. 1
"ÜLimitedToronto * - Montreal Winnipeg :

43-45 Ring St. WaaL TorontoEdmonton Saskatoon\ JAMES J. WARREN, Director.
t

_i_V vi
-
iiLEAF :LOOS L THIS is the mark of 

n the Underwood — 
more Extensively used in 
Canada than all other 
makes of typewriters 
combined. No matter 

J what machine you have 
W used, or are using, y on 

will ultimately buy the 
Underwood. United 

Typewriter Co-. Ltd-, in ail Canadian cities.

|:>i

LEDGERS] 
SHEÊTS AND
OFFICE 1 
ACCOUNl
ALL KINDS- REAL

BINDERS 
SPECIALTIES
UPPLIES 

BOOKS
QUALITY ft VALUE

/

i
’*•-1 v

I:

BROWN BTtpS., LIMITED'

MANUFACTURING STAT ONERS - TORONTO
; v.

td.Val.Md I

K>«ai7tmi,TuU.* «4 A
S merchants given he

M. H. MILLER. H1'r f

a■ *

SUGARS
1* ! 19

Fy m
■

■ ■

All THE CM
TBAT YOU GET

1 . ASK FOR AND
, ir< t i

L
»

#1
;>i \

*#i ii EXTRA GRANULATED
aad other grade» of reSntd j

with only the best sugars obtainable.
IT WILL PAT.ki J '' >. >'

II Supply your
L1 'I V•V

* f ■t■ MANUFACTURED BY
THE CANADA SUGA* REFINING CO., Umltad

Montreal, Qua.

V1
r

t j
> IK : f

r 1

n .
7 ' ■

■ ' ÎA

V

I:» *
v-r r-v ! ■ lt- r •4 ■ ■
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■* ■""f-IlA GOOD COMPANY
rr M

1
For Agents to Rept

THE OLDEST and STRONGEST Life Assurance ! Company i| 

Canada, having a clean record of Sixty-two years.

Over $123,000,000 Business in force. Assets $37,000,000. 
its inception The Canada Life has paid or redited 
$0,500,000 more than they paid in.

Canada Life Reserves are far stronger than is required by t 
Governments of Canada or the United States.

Policies are profitable. Guarantees ite liberal.

For Men to Insure In and -f-

$1
»
$

to Policyholders
V ' f. $1

i)I i
■ :

I
mt

1

Agency Contracts, address:

Canada Life Assurance C|,
\For Information as to New Insurance or

2i

V I 1r/vv

r i. .4HAVE YOU A CAMERA ?
WE TEACH »■

AMATEUR à PROFESSIONAL PHOTOGRAPHY
risk» at foer MÛ, I* »eer Wt hoar» U.<Ur 
HtiaMitctloi tlHi, Ii .o cvomn, utuia»- 

o. wasting Yee k-re to do eetceeefeUy| 
WTmmiidi,wfc|i.n«H. Ou*lesreccro* 

I InioToviAraii AMO

Fi a

i ■ Im runcvuw i
THE SHAW CORRESPONDENCE ' 
SCHOOL .391 Yonge St.. Toronto

liin: i

STEAM ROAD ROLLERS ■I

In Three S$bs- - - - 10, 12 and 15 Ton
1- -j. The **P. A B." 

twelfth day for Bermuda. the Britka Weet Indie* end Dement*, 
are all vary superior one». The trip occupies about thirty-eight 
days, aadisedelightful ends* front the start to the finish.

Through tickets from Toronto sad all points cm 
ways are sold by

R.*: M. M EL VILL E,

selling Halifax every n V.x •

11.Also Rock Crushers,
' Screens, Elevators, ctb

- ’ . . . <. ■ I ' '
The Waterous Engine Works ci,

Lln.lt..

BRANTFORD. CANADA

"i
\ . r

i £1- Y\
I sI

1
fe u :

A L* ■
Ï;I ' I f L■:>

w.
1,«& CO-t

oronto
H. CAMERON mii mMllng Agents, T 1 3*‘

*r 1 f —V
/ ■: SiH r;

Times when writing fieI Kindly mentten Monetary*. > I> iHead Office, r Toronto. Ont Adeettaere.
-v

■

, -i .. i,.L Yw-J

THU

LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA

H
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w
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LIFE INSL'R AMCB LIFE INSURANCE* r-
I I• »

CONFEDERATION LIFE 117.64 PER CENT. V:%
ni the pou rate earned upon th« inve.tmeats of TW Great- 
Wnt Life Axaraace Company ia 190*. The act rate wa. y 
per eeot ' I ’ ’ • C. ___

' TW Great-West Life It taking fall advantage of the iWmltahte 
prosperity of the West—aad of its ewn Westers loeatioe. Prac­
tically all iavesfmeats are ia Westers First ! Mortgage»--a ad. 
it will bo observed, there it bo heavy drain lot c«peases.

I
mow.AS!

ç

Head Office, Toronto, Canadav
#. H. BEATTY, Beeip it follows that the Company caa do wellWith such advantages 

fee its Policyholders.

The Great-West Life
Assurance Company

HEAD OFFICE,

!
W. D. MATTHEWS. Ee<

«
FRED’K WYLD, Cam

r. e. a osier, Em . n.f.
S. B. WILKIE Eif 
•- NORDNEIMER. Eeg 
ARTHUR JUKES JONHSOR, E

MS. WHYTE. Ese. 
■BjASjrftuMH

w.b. SawthrawuSSuSr!yi -I ?
? WINNIPEGtK

Lifo Ageots looking foe srider•r scope ere invited to 
The Great-Wow Life.POLICIES ISSUED II AU APPROVED PUNS

THE
*

!

A MUTUAL LIFEHOME LIFE
Association of Caiada

:-
;Hi- OF CANADA

(HEAD OFFICE^—WATERLOO, ONT.)
IS A THOROUGHLY j 1 "

SOUND AND PROGRESSIVE

t

il j
*

i i
c*i it. to

Capital ill Assitt, $1.400.000 r< far *e
! *

ITS EXPENSE KATE TO INCOME IS THE

OF. ALL CANADIAN " COMPANIES 
EVERY DOLLAR

H
j LOWEST>fil

.: 'I HQN. ^ R. STRATTON. 

IJ K. MdCUTCHEON.

A. J.<WALKER, A.C.A.,

W tw
the of tW

Board, elected by policy holders to man 
I» elalrs to tbe sole interest. aad fo. of

» OWN—r CO Ai err Jr* MEW POLICIES sf das CROWN LIFE »

AR
.

The Federal Life Assurance 
: Company

•a
W Cm

fa Vi
:Automatic Noo-forfeéture :I

i
HEAD OFFICE : HAMILTON, CANADA.SeiiMUl parta of

WALLACE, Geeeraf Mmarn, 

É Ufa Butldlag. TORONTO

Good[ Apply io ‘ V

.i-$4J84 £56.65 
force - - 2013M0O61

- - 308J41O

*I h
Ï7! i .

!
-

Paid to Policy holder, ■ 1906.X
ITHE EXCELSIOR LIFE INSURANCE CO.I Moot Policy

DAVID DEXtER, PrmaMeat MM
HEAD OFFICE I EXCELS n LIFE BUILDING. TORONTO

L • ' ' - su
-

■_____ A- No____
provide for eH agt ov.ar 
r«l gaafai * ;. ;__:
oaa.sse. meetall reoeii

a it is 4.r •j
. SUN LIFE OF ' 

. CANADA
Desirable

u ee held stall for good pro 
E. MARSHALL. Oea’l Ma D. P ASK BN.* !

■m

At 31st December 1906 KW4 *The Centlneatal
Continental Litfm Building,

Haves vacancy for an icoonenced field 
lor the Province of C

Appiy GEORGE B.

M Insurance Company
. Toronto
bmL as Inspector '

ad Laasfag

. A39CIS e • • . .
SUWm.UB over all liabilities, and Capital

tîttSHî
ASSURANCES IN FORCE.

.

p

IIMIÎ.74MS!
if-.- 8

5
SUN LIFE POLICIESt EASY TO SELLTHE ..

POLICYHOLDERS 
MUTUAL

i ». 1 >

" L -

Commercial Union Assurance Co.
_______LIMITED, or LONDON. __________ r_

*■» far Toreats aad Coaaty sf Ye*

i the•i •-Tie#
STOCK MUTUAL Lift COMPANY.

The most io Life iisuraoca for the tout ta
I mCtoRMrus 31Total

We give • • • • Not \ Head Ofcae_________________ _

' OBO^IU HAKofAPr. oi"I -, 503 Tsaili Bill, Tirssti, Oit.

I - !
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«.ta.»—In Canada,First British Fire Office

Phoenix brame tap
Limited, of LOW DOW. ENGLAND ;

with which is incorporated Jj .

THE PEUEU & BRITISH EMPIRE LIFE OFF CE.
(Fens*** HW) i

• HEAD OFFICE FOR CANApA :[ J
too St Fraocoê» Xavier SL - MONT

PATERSON * SON. ~

%

,

TTT
X

\ , . • _ • aJ-JB,

IHElO-kMEBICM IFIRE IISHMICE COM
y( H. M. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 
THE FEOVWCE OF ONTARIO ABE NV1TBO

»# Street
---------------- i—<-

M 1 ;
1 1 i'­ll i • U<;

I! ?■FIRE INSURANCE :
:

-
I i* “

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA
7 sMeMwi

Over

tsrazsts
fltCaaeitos PotnUtn. * « ’

DALBA^P^SraS^S

W. t. St, EuC T

r< 19*3.

Assets Over 
Policyholders’

; A
?££'QoiU££l L*'
eirwi, y., 1

A«wt br Fieri» • el
ANDRKw’m. JACK a SON, tito HoW. Strwt • "-■n-; if#

». *» «... <
J*ro75Krf^f2 Brw!?ndu ___ _ _*__ .CHKJSrKNSEN rn OOODW1N. Ml S.miww Sweet, 5m Franchce 

Gmanl Ageets tor Proeieo 
Afnaa in dw Province»

3*.

^KATCHKWAjyLBEjTAMAM
Home

of
MAI iA

O
0.DALE * COMPANY.
—

A-Î.U

The Acadia Fire Insurance Cqmpany
OF HALIFAX, N. S.

ESTABLISHED A. D. iM» -HADE IN C 

Capital Subscribed....
Capital Paid-up ......
Total Cash Assets

,1
00

T< kSSooUncalled Capital

S*Liabilities, including Reinsurance Reserve 
Surplus ns to Policyholders odwv <3

g.NESBirr]
THOS. BRÛcE*Ï~*il5riÜ^«2.

Br. CelessWa—COB BBT A DONALD,GmmmI Ageou. V.
■ia.l« Welllsgtee Street. Bel. BUERU >S a

sw“T-,SjSrï,ÔIK5..VjliMm

to
WJ

B.C.

!V
sh%k -

ATLAS ASSURANCE ! CO
'Limitât x || *< 

or LONDOH, IMGLAMS i
Subscribed Capital - -

they ton. - ,
A aim Bsal Agent» who We*

---------------------------

SMITH à MACKENZIE.
Street. T

A

l illKMDd lM» 
M both N.i

to:
:

> s»*- 4W
S»7

r~rt. - Y'i «
\
\

iW. Branch Meeejjet.MATTHEW C.

Ï

BRITISH AMERICA
AssurentieCo’y
HeU omet. TORONTO

BOARD OF OllieCTONS

k
. 1 ,:r

HOSKW, E.C..LLDHON. GEO. A. COX.
SWT. BICKERDIKE. M. P.

•i £*&%*•*
IW

TT

F. R SIMS. Secretary
Capital, SI,400,000.00 

S2.04e.924.17 
naM el no# areanlsatlaa1 - S32.690.162,01Lito

M
H UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Tefal Funds Exceed S86.250.000 
Security Unexcelled

Cans Bruch : Una SL JmwmM MefHIl Sit. MUTUAL
T. L. MORRISBY.

TORONTO OFFICE : IS epd 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 8288.

r

c «i

A. i - .

i
. Residence, MEin 1148
I

NORWICH UNION
FIRE INSURANCE SOCIETY

h

l LIMITED
ESTABLISHED 1797

:
HEAD OFFICE INLCANADA

Norwich Union Building, Toronto
H. RODGERS. *1 
Branch Secretary.

H !

5 JOHN B. LAIDLAW. ‘ 
Manager. 119

rt.I

Calgary Fire Insurance Co.
T. A. HATFIELD. Pram R. R. JAMIESON, Vlce-Pree. 

O. TEMPEST,
I.

V

Head Offices Calgarr, Alta.m
• , t ' \ ■ - . v

“A Company that gives Absolute Protection.”a
■ ■ m.,7“ I

J , . j • t-

FIRE INSURANCEM 4
t

A. NA1SMÏTH. PreaideaL R M MATHESON. 
À. F KEMPTON, Vke-PrmtleeL\

; Sec. eed Mgr. CD. KERR T

I D CAPITAL

Tottl Security W PoiicyhoHers $367,044,20

The Occidental Fire 
Insurance Co.

% ■**.

■i

a
to

I /
Hud Office - - W AW AN ESA. MANITOBAj

■î
!. $
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** mm*1 '••I ' I t
«

SI,

7,
\3 5 3 
,077

5.
14.

r

WESTERN "làLeroncr Co.
” ,nc"I^“d '*'■

[Bétol
:f.

• !2,SM,IM N
3,13ejS4 82
MM1 71

1
■

r :• (.

Head Office TORONTO. ONT.

GEORGE A. COX,
LCjLLD. V. B. JUdUe. CCFwter. 

VU»fiw8MNt*

BSTASUSHED 1*21

Assets exceed Tljirtv-two Million Douars
Head Office tor Canada, Guardian Botldtnr, Montreal

• .r-.-- ! -, ;
H. M. LAMBERT. Manage* B. E. HARDS. Aniiteoi Manager

*ewta, it- it Lester lm., Toronto

H<l*

■-{

, r

■ RANCE COMPANYGUARDIA LIMITED

(

i

î 4

i

w

CALEDONIAN INSURANCE COMPANY
ThwOUntScaX5he

PIONEERS*
FIRE INSURANCE COMPANY

BRANDON, -4 MANITOBA

LANSING LEWIS. Maaagw • J. O. BORTHW1CK.
MUNTZ * MATTY,

Ttmçia Bldg, Bay 8c. TORONTO.

a
1

Maine a e.

| Waterloo mutual fireJnsurance co.
WATERLOO, OeLA. Ci FRASER t S.

President
L. HEAD : HUGH I. CAMERONi Tola Aaaets list December, 1906, 

Policies in force in W
$600.000.00 

ao.ooo.oo
OaoUoa DIEHL Mrn farte», 

FRANK HAIGHT. tUeager. T. L. ARMSTRONG.

tüVies hiesi Managing Dibictoe Ontario, over- 1 .A>
WM. SNIDER, Prwiiret.T :

QUEEN Economical Fire Ins. Co'y
CASH AND MUTUAL SYSTEMS

Net Aaseta, $421,414.64. Ameeet ef »UMta,H»i«l

r
WILLIAM MAI KAY. Be*
J. H. LA BELLI , AaHstant 
MUNTZ A BKÀTTY,

,1e- *• ■cH°ajr«r

r.
i to. MT.SH.ta!

c.
Tie»

TUB THE CENTRU CMADl JKURttM^COWRAHT
hai mmumm mtmm

I Insurance Agencies. Ltd . *41
w. J.—•—

ll 1075.

Mercantile Fire A
a r< 1INSU COMPANY

AR

JrTHE LONDON MUTUAL 
FIRE 

INSURANCE COMPANY
, (established; me

HEAD OFFICE, -| '.TORONTO
la not a new venture, but an old-established, 
successful, Canadian institution, with a clean 
Fifty Year record and the patronage of over 
Seventy Tboutand satisfied policyholders. - 

_ _ _ _ _ _ _ _ _ — ; v
D. WEISMILLER, Preeidwt and Managing Director.

4. J
1won;1079

Richmond & Drummond
HU INSURANCE COMPANY >

960.000 DepoMtad with the Government far Security 
of Policyholder», j^

ImTcwéoÜd "tcTtb.*Dominion ofCanAds-no 
writtec Insurance in fore*. *0.000,000

V 1

The

risks
■va^nçy.s.A'tt.TeiaÉTtQe«-i

Local AgenU wanted in
J. C. McCAlG

FOUNDED IN 1806u'ïïa£.fci2mr<£sr^a: stiv*
"IN In mill k lid Imrnci C|1|1I| UiM

---  - IMH4W MmM * “rnîK» ^ y Hi 1 t Krmm^ MoatrwL

•1 or

W?D.aÀ£r.rM-Ms*un>.

#
' 4*

212

FIRE INSURANCE

’ '
! L f v,\

f
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OSLER. HIMM0N0 ( HINTON.
STOCK BROKERS.
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1 Fryer <XL Co.I

COBALT STOCKS
Bey er SeB ee Co 
WINNIPEG. MAN
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» TUJOO ROSS «
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WINNIPEG
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L JOHN SCOTT
Aoooun'ant ft Auditor. Manitoba ft Scotland

Awe., WINNIPEG
ChAPtered1 S3I»

Office. CALGARY. ALTA.

■

ROBINSON <H BLACKi

'M CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK 

Office, SSI rtain St., cor. Lombard, WINNIPEG17.

•:

The Warehousing and Financing Co.
WINNIPEG, MAN.

tit:o.
I

0.00 . CAPITAL - Ml OQ.OOO.OO
Warehouse Receipts Issued and advances 
made on Merchandise of all kinds : First 
darn Storage, Car Lota or otherwise ; Lowest 
insurance. Frost Proof.

18* POlTAOl AVI., B.
The above Company has been farmed for the purpose of mak- 

tag advances 00 Merchandise of all descriptions, aad lor whatever 
—-, might be required.
Mercantile collections undertaken and Reports given oa Cem- 

Notes discounted and a general Financial Agency conducted.
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WESTERN CANADA ADVERTISERSWESTERN CANADA ADVERTISERS1 ■) J '

AN ATTRACTIVE INVESTMENTr *

-

THE PRUDENTIAL LIFE.

•ta

The Empire LomCo. invite subscriptions for their 
DEBENTURES BEARING 5 PERCENT, 
payable Semi-annually for terms of from one 
to tcm' years in sums of $100 and upwards

APPLY TO

irtlE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

■

.. I
In»'--------

head orn
Experienced Agei 
Liberal Contract

G. H. MINER. Managing Director
il .-N.

/
WINNIPEG

its with ability required, 
s to first class men.

I.». 1

■

1l t ' i r

x
M \ 1 !. Assurance Co. The STANDARD TRUSTS COMPANYWinnipeg I

I. T GORDON. la». U.T.r..
XWINNIPEGHEAD OFFIl c. r. a.. V**f WM. WHYTE, Re», Vmm

offry
British Cehwabia. H.M aa4
“KTc
IfMaau»

oriaaaWAjNTEU at all Western ot a-y
points. A
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COLONIAL 1ASSURANCE CO.
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Uow R. P. Row».INSURANCE IUSINESL .

•vary $1000 ofI
of all other

W SMITH,

Vice» J. ■
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with |14 S7 of the a n.Jrau

t Hi r. aJ. G. Ttnuurr, M.F. 
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L Sïï or
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•J*ii THE GREAT-WEST PERMANENT LUI 
COMPANY OLDFIELD, KIRBY A GARDNER,

- Red
/

i. Mar.
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Martin* 
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Hchoiaa Hatrlf, Capitallai. Director 
iSV u^Syïor. Baq„ BaJriwî

Esq, M.D, i "Haua* o a. LAineM ALDOUSa Teromej 
.Beg, Preetdhm Sts» 
P. H. A la lander. Montague Aldous and LalngLfew.

112-315 Nantoo Betiding. WINNIPEG,

REAL ESTATE - INVESTMENTS - LOANS
a Km

Leeds. Ertt.hr

X

The Home Investi* eit and Savings Association
‘It. ‘it •toc* broke**.

•eaciAiTTi—Wteeims Pactor, sad Wareheeee Shea aad Pi 
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•160.000

«
Paid-up? |

Debentures for Safe In Anfounu of $100 and M n . 
thereof, Interest Payable Half-Yearly.

. Hoad Of*ee, WINNIPEG, MAN.
M. BULL, Fret. | f" W A WINDATT, Mgr
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SELKIRK-H:

NicoLSON » McKenzie INVESTORS 
lame I ta the West

MANUFACTURERS 
Write aa re peer

X ' Real A li [MANITOBA

A Great Centre For Western Business
‘" Wlijilpic. Mai.•f Ottawa 

Ne. 4I
§1 :Manufacturers, Wholesale Houses, Finan­

cial Institutions, Business men, Tradesmen, 
. and others who are looking for advantageous 

locations should consider SelKIrfc. Has 
! greater advantages than any other western 

(town. Special inducements offered. Write 
for information to V

it The Continental Fire Insurance Co.■.>

HEAD OFPlOE WINNIPEG
Agents wanted in all’inarepreseated districts. Apply WM. 

WITHER, Treasurer.
- OBes i—National Trust
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WESTERN CANADA ADVERTISERS |f*| m]WESTERN CANADA VERTISERS
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IT Bonds Loans 4. , Report»
•We ara prepared to *emwe both priori pel end " 

Moan invested on sound secutiilei »l*ood rate

s otwc»
WINNIPEG•T.sshe i-dr CANADA GENERAL INV

CORPORATION LTD. j|W
Head Office-CRAIN EXCHANGE, WINNIPEG, *

Branch Offtea-M-H Brand Si H
OFPICBk-.—.0*. w, C. fvnnuto, Ptesidrnt ; M*)oe H. i 

Vice.President ; V. P. Otn.ua, Meneget- Insurance Depart nient ; P, 
See^Tienserer : Minton llisitu, Men. pirectot, London 
Tslzobd, Aset. Managing Director 

DIRECTORS.:—Hon. A. P McN.s ; P. A. Butin.
MacVic* e.

BANKERS r—lursniAL Bean or

Ca rraapondanon Salloltad.

'.P.AT. RELIABLE
Afi* lifilniT. :

. ILj. w. w. a•OB
Ift,»f:is A lit

IY . j
MARWICK, MITCHELL Be CO.,

CHARTERED ACCOUNTANTS
OP SCOTLAND

SU Main Street, Winnipeg
■ 2P ■ ü

wTSTf»»«
ELmCtay

n V
C:

Caoaoa. Winnipeg ; Lt^^i■A'

41UNY
\

». Ye* —

For SAFE INVEST
write—

■ A. D. IRVINE. 706A Centre
CALGARY, A]

!.. '.•HL§:Sl Peellecdser.
it,.

-i

j l

William S. King Co.
Ponsce AvcVWinnipeg, 

Canada
. Phones Mala 1212, Mala 3706.

•AW Reel Estate
SCI FULMER <a RUN NALL IStocks

Bonds
MEAL ESTATE AND FINANCIAL ACEMTS

SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CUENtfs
Invited ' V V iI

fP, '
ICo

Waal EDNOMTON. Alberta.MO A, A’

.HP. EDWARDS RONALD
a»

p.
TRUSTEES < LIQUIDATORS

20 Canada Lie BsMag, WINNIPEG
TORONTO—EDWARDS. MORGAN » CO.

AUDITORS CHAET1RED ACCOUNTANT. 
HS 67

'
V

R

ER, IV:

' ETHE LOYAL LEGION CO-OPERAT 
INVESTMENT ÇO., LIMITED
Incorporated under the Laws of Alberta. Canada. 

Authorized Capital I*.000,000 
Depository, Tbs Trader, Bank of Edmonton.

The Safest Possible System for INSURANCE- 
•at la the Safest and à . 

Value-Inert seing Propos!- I ESTA
tioos In Western Canada. I STOCKS I I ;
Oar Coeeaoe Stock Feed teveeted IS Sac- 1 A.NS

Write for tell perticeler, I BONDS
Z. W. MITCHELL, Sno.-Tman

H. M. CHERRY
CHARTERED ACCOUNTANT 

Ontario
:. m Rose* A va. 

BraiMlsn,■V
•co. I

ii
!

AllowatT & Champion In
AIM

f,H ilSce Prepeeltieee will earn i, per ceefc 
tide yearWINNIPEGM3 MAIN STREET,a

TssafseMiStSÏ?/ANS
COMONTOff. AfERTR, CAW APR
|Av9, £•■

H
P.0.240 Jirite tar

I
DE LA GICLAIS & CO. f ..V

»i
!and Financial Aaents■ -SMfc

Winnipeg Stock Bnchanse- ------------------------
Lee Compagnie Foncière de Manitoba, Limited

J».aad 1i
-

/L C. W. Nash ne es air (xesAdM slsc
Phone M. 8835

MBOIAICE k FINANCIAL AGENT WINNIPEG, MAN.
Wl *-

1
VA Aava frww of

HANDSOME ILLUSTRATED STATISTICAL AND LITERARY

Opportunities Open lot CapHeO. Industrie* and Ambirl

BSS ;Investors in Cement
Whethet 

; Houses, 
panics or shareholders in Cement 
Factories, will find much of service la

«*• CEMENT and CONCRETE 
REVIEW—

—acrlprtaw Oaa D,
•* Church Straat, v

Éf
I*- 4-r as builders of Cement 

organizers of Cement Com-
Ureet,Xamc_________

~ ' .rrÆEgjff Jr •■* f m
city----------

-

—-ifD (Commtenkxw).kddre„-CHAS.F. ROLANI

[an. ! -yeerly.
- - Toronto V

li •i-;
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LET. TORONTO.OSLER 4

21 JORDAN

J. EDGAR. E ARSONS, B .A
barrister.
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TOKONTO ST., T010MT0TaL M»i. M0 î !
a

BABESB»&C0..JAMES C. MA
HALIFAX. N.S.184 HellU

r te -ssè;;

-

Bad AccountsSlow Pay
h Our collecting depart- 
rite anything off until we

Are specialties 
ment. .*. Pon* 

what we can
«

. with it..

Ô COSR. G.
fnecM*! Cmm o#TOKONTO

NATIONAL ^FINANCE CO. Ltd.

**=1
$250..t WiW, m MrWe

- VANCOUVER. B.C.
THOS. T. LANGLOIS. Oeeerel

Head Office

■

L. C OFK E <B CO
Board of Trad. Baildiaf

• • ,

Thomas Fly**,

Municipal antTcorporatiorTBondsl BOUGHT AMD SOLD
G. A. STIMSON 4 CO., lé KfatfStW., T to

L v
-
:

A
I \

■ 1
-■ ».

awmSuS, KAW H..IAKC.K CIA1AIN. I A .

WALTS* «0W MILLS* LA.H. SVT* O.L«H
SM.MHJU

T.D.LAW.

•i east a CA..SL»SCAWSMU
el

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, ire., etc.

i \If
I I ’ ri

T
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BICENELL.BAÎN

wr-“

t

■asTRATÜV ULT.W. Thpmasson 1
Chartered Accountant

Barrie!

TmmMT tH.LIX.MiWM. Ltaè^Esa4 W.U.
TORONTO. Canada

eicfcasM K Ç.
Carer. B. ■

336 Hastings Street, West VANCOUVER, B.C.1
*

h^Æ?edj;Æ^h-
I Imnwnm I Cmt «mb Gsmbal Swim

KING STREET. W„ TORONTO. 143

G. P. BLYTHE
CHARTERED ACCOUNT ANT

W. 1 „ .. _""__EDMONTON.110 Ja

- I %ClATTIMB ACCOONTANT*.EURKSOI1 CROSS. TeoRTSSs.Rscsnrzee, Liqcidatm 
n, » Seen Sw*^T°wiito ^

RR C r.CA
«■a -

T
&

F vtbcrford Williatnion
ChanweJ AtA. C. A. Dos. 

«X-OUNTAWT AUINIOR NEE
TOEorrowTi

L 1

Jenkins <£L Hardy I
CHARTERED ACCOUNT ANTS 
m* Fir. I*»

onto.
tea eli

• • To»
a Dite Belldieg • H

151 Toronto W
5S

x **, V

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 Klnfl SL West, Toronto, Ontario.
r.CA.

-

■1- __wr&

Edwards I Ronald,
r

so !

Malcolm H. Robinsch, A.C.A.

George A. Touché a Co 
- Touche, Niven a Co.

CHASTISED ACCOÜHTAHTS
Traders • Barr Buildiwo, TORONTO, ONT.

„
OJUL

1vm
1

LOW DOW. RWGLAWD WRW TORE, OAA.

GEO. GONTHIER, 2SK5W
INVESTIGATIONS

MONTREAL
SYSTEMS

Hill
AUDITS

17

f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of, pos­
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

The Monetary Times
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MacMillan & Vollans WESTERN SECURITIES 
A SPECIALTY. . »

SOUTH AFRICAN 
LAND WARRANTS.

11

GRAIN EXCHANGE BUILDING 
WINNIPEG

‘ I

4
33,

-------------------------------------
QUE SPECIALT1R \ 1

HEAL ESTATE 
Investment» § |

— Minin* investments - -
Syndicale» formed 10 

market subdivisions, mining 
claim», etc.

IVVArw- '

R. J. HALEY & CO

TO YIELD 6 PER CENT.t :| i"SDA1 :

First Mortgage 20-Year Bonds
Nt AmiHhüti—tfci failw

CJL

n 
--------- 1

Bond Interest requirements. Write foe Particular».Net Ears in gl several tii

A. E. AMES <H COMPANY, Limited
INVESTMENT AGENTS X

9 KING ST- EAST » TO «ONTO, CAN._______

«!

A '•4. t
THE •1y ONTARIO

SECURITIES
COMPANY
f LIMITED

ilReal Estate 
FI nandat Brokers

*
■IR. B. Lyman & Co.

Mena*** consolidated stock

Ttapls Blig.t Tsrssto, 6«.
Cable Address • " Hun «

-
into. I Phone M. 411

- '

={
A

T. S.G.PEPLER.MGR. EXOMANOI OE NSW VO*K §

w*
TO

■J. I. Huntz â Ce.I We have s large and 
U varied list of
W Exceptionally 
I1! Attractive

1»irrAeusHSo .era
E

■: STOCKS - BONDS
- iDkeot Prtvete Wipes to New Vo#k Clarence J. McCualg 

D. Rykert McCualg
■Government■1' Y
■and TORONTO . BRANCH ■ •If5

McQUAIG B
Municipal

Bonds
• COLBORNE «TWEET 

a. HSLBEB,
:!

R.B. Lyman & Co' ■; J 'e\
BUIAND COMRAi suitable lor 

peek, Treat Fa 
or Investment

l l >

J. I. Heintz 4 Ce.
Members Montreal 

• Exchange
(X gUdly faraiahed. v ' :

MCKINNON BLDG.
TORONTO
• ONTARIO •

4*

»

~i »r. Orders executed on 
Toronto. New Yi rll 
Boston and Low Ion 

Exchanges.

ther
Ij

!f3
ii: IS

1ST St. James |$tttd
MONTREAL

!t
4 :

re thdf 
which 

>f P<w
Caneds
of the

i
fs ar Telephone, Main 923 - 924 .i ■0

C. Erie

k' V.
ICS S

I; ■ 1 tl;
Æ .

*45,000
City ef

Brandon, Manitoba
DEBENTURES 

338.000 «XS. June. 1989 
37.000 6*. Jane. 1989

Te yield an attractive rate. 
Pull particulars ee

WHIRKCO.

------ Ont. Out.
OmrWMkb Mark* LHUr

I j

ERNEST S. GLASSCO *JOHN G. BEATYERICKSON PERKINSL V

ERICKSON PERKINS & CO.
Members New Teat Wee* luebae—.Cbtoua» B—rd *< Tn»d«

14 King SL West, TORONTO
WeheveslMâtuiiolslioMiriiwloCbid|gOb and Barttet* Patty k Co t.

BO N OS 
STOCKS

1

nt
BaC service. We ariNauil yoa aa frule news I «leer eu

01. ME LEM
AND COMPANY

Stock Brokers
- We buy and sell " 

all Cobalt Stocks 
and all marketable 
Securities . . .

$1*1 m 

NEICUITS UK KM. 

WINNIPEG, Man.
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IMPERIAL GUARANTEE 
ACCIDENT INSURANCE

COMPANY iQF CANADA 
46 Kind Street Weet, Toronto

Subscribed Capital,

OUR BONDS HI
Against defaulting empfc) 
bond write us. |

OUR ACCIDENT lit $1
Protect you against lo

E. WILL ANS» G

The

Protection.
OTECT YOU^

ees. ' If you need a

ESS POLICIES-
from disablement

The Imperial Life
Assurance Co. of Canada

AMURANOI IN FORCE, eaS.7SS.OSO

in*, » $4.553,844 
Kaon, - 3458,046
Iicimi, - 1,095,699-î

M Sirfln, 471,213
V Head Offioo

TORONTOPOUCT-MOÇn.
™ il

Secwittto

....................Vj I
"BUiKlf" | •re some* uni

L*/f
STOCXSV- OfM *• )

vABQNDS ),
?

J p
*

stock txcMwee

T
;

SAFES-SAVE-PROPERTY
that is• ' Il

R

A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS

V
\

\l

F.IEtOI 1 tl. .:

i., IIVESTMEITS ••‘-jpSTOCK BROKERS
A >

Members Toronto Stock 
ExchangeSPECIALTY

■
/

91 Bay St.. Toronto
■ J
i

XP
A

: k
4L

t—a—ee#ed ims

SPRINGFIELD
fire t Marine insurance Company

\
y* v4«r

a,eio,7ss
41.00' »S7

W, J. MACKAY.
Secretary

P. EL WILLIAMS.

A. W. DAMON.

CHAS E. CALA CAR,
Vioa-Preeideeti

r
Ti

!Eaat, TORONTO.IS

*g
<e>OLDEST ACCIDENT ORICt X

RAILWAY PASSENGERS* 
ASSURANCE^COMPANY

LONDON, ENGLAND <v k*w

A

£t>.CAPITAL

♦CLAIMS PAS>
\* z FWEUÏÏ 

8UAIANTEE.
WOHNEII CE- 

LECTIVE MSMUKE.
EMPLOYERS UABEITY.o

a
IMS.

V

BAY STREET, Car.

Ae**y P. N.

r
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CHUCKLING WITH PROSPERITY I •TI
t* 1

A year ago men there were in Canady 
afraid to raise the prophetic télescope to any but the 
blind eye. There were^ood reasons. Even those bold 
enough to try the active optic, saw upon the glass the 
mist of panic and depression. Trade and commerce two 
years ago inherited from the previous year thé con­
valescence of wild speculation and financial crisis. It 
was difficult then to determine whether the 1 twelve 
months now. passed would show renewed strength of 
commercial loins. To-day; the men who saw darkness 
*head say they have not sufficient extensions to that pro- 
PMtic telescope. The only doubtful factor is whether or 
rK*‘ *he keen optimist of Canada will be able to keep 
his feet to the ground. Providence has left Aladdin’s
rav* 'm British North America.;

\ r r, ;
• As a rule it is safe to constitute as a thermometer

passing events. When the real estate gartlbl ,-r 
summer heat and his imagination has magnified a p rairiy 
patch to a golden city, the banker is at zerob ft* does -, 
not tell all he knows. The public are too well, t en id in 
the art of discounting the future. That the bank ;rs have 
chronicled a bountiful year and prophesied âi era of ( 
good things is one of the surest signs of return to normal 
prosperity. The outlook is for several unbrekfen years 
of substantial progress. The two unknown fa< tpi s are 
crops and commonscnsc. The bankers’ faith- ih t te situa­
tion has not been one of words 0nly. With a 1 i ye to 
business and the inevitable, many financial an: tit itions 
arc increasing their capital l»y several millions of dollars

Statistically and actually, the Dominion f as made 
remarkable strides during the past twelve rtlbi the. All 
figures which are true signs of development, si c

of prosperity, the bankers of this country. Their pre- bank clearings, loans, deposits, railroad earnin gi 
<#ctions. their satisfaction, their estimates, their opti- shown large percentage increases. The commercial
la'sm' d°cs not rise with the temporary warmth of of the country must have throbbed rapidly,' thé
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chief desideratum, the skies sometimes frown, but the 
results of a bad crop at any future time will be greatly 
mitigated by extensive acreage. The more miles of ’ 
wheat grown, the less will be the agony of crop failure. 
Hail, frost, drought, all cannot strike simultaneously, or t 
in the same district. The scientific farmer is not putting 
all his dollars in the same pocket. Mixed farming is 
becoming a Western habit. When crop failure arrives, 
milted farming will save him. The old-time terror^ of 
odr climate have ceased to cling. They stick only to the 
pen of the sensationalist. As large forest areas are 
thinned, as cities grow, as the factory smoke curls up 
to give the world a late chapter of the pioneer’s story, 
the Canadian winter loses its stranglehold on progress. 
Building now goes on in many districts throughout the 

Each winter is less' severe than its predecessor.
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rat present is the question of the 
the financier, the business man

interesting consideration 
prospects Canada offers
and the investor this year and in the years to come. The 
two important phases of our development in 1909 wereVI i

transportation and capital. One has brought the other.
its lines of communication 

resources come
It will do so always. Only on

large country of immense natural 
to its own. Minerals add timber and soil are useless to 
commercial men Until fail rood steel or steamship links 
bind them to the world’s markets. One man, for in­
stance, hâs waited eight summers for news of the 

. coming locomotive in ht Athabasca oil fields. Enter-
capitalists induced the Alberta

fcan a
» •

b
5

prising United States’
Government to guarantee the bonds of their proposed 
railroad. To London tthey went, coming back with

man who has waited eight 
road will tap the oil fields

several millions sterling 1 The 
years took a holiday. T 
upon which he, making notes, has sat. Canadian na­
tural wealth, United States enterprise and British capital

a new portion of the Canadian

year.
To those who like the health-giving vigor of the old 
style, that is no comfort. Consequent, then, upon ex­
panding wheat acreage is the better position of the 
agriculturist and thé increasing safety of the economic 
fabric^ • S

be new

will soon have opened 
workshop. The variou 1 national roles assumed in that

one daÿ. This kind of enterprise 
a companio 1 in the country of capital.

Last year, twenti-eight 

pended in Western Canada on railroad 
another thirty millions ]on supplies »nd materials for the 
work. One thousand and fifty-seven miles of new steel 

laid in Western - Canada during the past twelve 
months. These lines (lave brought good farming lands 
on to the changing r

operation may change 
should

As to capital—England within recent years has 
loaned Canada a billion dollars for legitimate develop- 
ment. Last year, London sent overseas more than two 

dollars. There is another billion avail-
mill idn dollars were ex­

construction and hundred mijlion 
able so long as Canadian credit is maintained abroad as 
it now is. In July, Canada obtained with ease one-third 
of the total amount subscribed in London in answer to

were public solicitations of capital from the world over. In 
only a few instances has - the financial scalawag suc­
ceeded in getting British capital under the cloak of Cana­
dian clean dealing. Of utmost importance it is that the 
Dominion should carefully select its offerings for the 
British market. For every safe and remunerative issue 
taken overseas, the more easy , will it .be to float the next 
three. Those who police the financial preserves of 
London should see to > it that instant exposure is the lot 
of companies or indt 
Canadian securities. Canada to-day 
piest possible light in the home of capital. Canadian 
credit has been striven for, and its present position 
should be jealously and ' zealously guarded. London 
financiers anchtiuthorities, some of whom have visited us, 
have unanimously pledged unlimited capital so long as 
the seekers use it for legitimate Canadian development

■

to Liverpool. New towns haye 
even*few mifes like ineffaceablegrown up on the steel

knots on the oak truiik. This development is changing 
geography and keepiijg Ottawa statisticians busy. The 
new settler gives to fee land. It returns at compound 
interest. The manufacturer must spin his wheels more

-

quickly or buy bigger] ones. The prosecution of railroad 
building, the antecedent and consequent settlement of a 

country not only] brings in wealth, but creates it, viduals trying \ to foist worthless 
Stands in the hap-1new

I too. When well distributed, as jn Canada, it quickens 
‘ the gait of business |nd enlarges the sphere of pros­

perity.
fl I /.

. Ocean traffic hafc also ^figured prominently. This 
season Were added several boats to the Canadian Atlantic 
route. Next year, thjit’•aqueous highway will be jotted 
with more craft. Gre^t Britain and Europe generally are 
anxious to trade with Canada. Steamships are likely to 

. be one result of th| French-Canadian treaty recently 
ratified. Italy and Germany are seeking, almost cap in 
hand, similar concessions. By interchange of personal 

^ visits, by trade relations, the 3,000 odd miles between
• the Mother Country jjnd this overseas empire of ours arc1 

being denuded of thejr cif^iers. ,

:

Ï**T

To those who have kept tab upon happenings in all 
parts of the country, the picture of progress in twelve 
months has been pleasing. The difficulty is to express 
the; sum total of this advancement in words which willi
appeal to the- most conservative and analytical thinkers 
of older countries. When youthful Canada talks to its 
parents and grown-up Cousins, Ijis optimism sometimes 
looks like exaggeration. But scepticism is converted to 
belief when members of the family come to look over 
the youth’s possessions and prospects. With the utmost 
confidence can Canada examine the possibilities of the 
coming year and the future generally. To the -capitalist 
and to the investor abroad an invitation may go. forth 
for his

■

■S Another phase isjthe Country’s role as wheat grower.
Twenty-one years afo. there were under cultivation in 
Canada only six hunjdred thousand acres. To-day there 
are nearly seven mifqhn. Nine years ago there were but 
two million acres ploughed for wheat. The increase in 

‘ these figures, which jare still expanding, is a vital con­
sideration. Upon th^ fat or lean purse of the Canadian 
farmer depends largely the -prosperity of the Manufac­
turer and business w*rld. Good crops are, therefore, thè I Our country chuckles with prosperity.—F. W. F.if h I , \ \. ■ - .,mIl \ X, a

> " I ft■91

» -, ■
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1 personal scrutiny and the placing of his capital 
TTte horizon is far more clear thaft^when the year 

nineteen hundred and nine brought to us its fiçst day-
here.
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Tthe FACTORS IN CANADIAN BANKING |ji;atly 
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IN CANADA LAST YEAR INCLUDED LOW MONEY RATES, INCREASING COMMERCIAL 
ACTIVITY, LARGE WHEAT CROP AND INDUSTRIAL MERGERS.

• By H. M. P. Eckardt.

I l
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1- order t0 understand clearly the trend of banking m to a gradual diminution in the number <V the banks The 
r.nada during IQOO, it is necessary to glance briefly at the prospective decrease would make for greater solMttjf md it 
nrincioal developments of 1908. One of the chief claims to does not seem as if the interest < of the public ffejngihreat- 
distinction possessed by 1908, was derived, from the panic ened or endangered, 
of 1907. The former was a typical post panic year. As the Considerations for Prospective Banks •

* panic marked the end of the period of monetary stringency, it is to be remembered that one obstacle' to star
so 1908 saw the beginning of a long period pi extreme mon- new bank lies in , the fact that the existing !■ 
etary ease. This was world wide in its scope. It was re- are. very active in extending facilities to
marked in reference to the trade depression following th people of every district. Théy have been wishing I
panic, that Canada did not share the commercial their branches into every .locality, and have ? shown
felt by many other countries. Canadians understood tveli themselves willing and even eager to supply credits t< every 
that there were certain peculiar circumstances bearing upon wort^y man who wanted them. In consequent* of* 1 his, a 
their home situation in such a manner as to mitigate the n<;w bank has not a. very promising prospect befoite its When 
effect of the reaction. These were the continued heavy im* jt 0pe„s jts doors it will find even the smallest plàNs pre- 
migration of an excellent type of settlers, the large inflow empted, and in all the'larger towns and cities, à nipt her of 
of capital from the United Kingdom and from foreign coun- |argCi well-established institutions competing vigorously for 
tries, the active prosecution of railway construction bv the desirable business. To. divert good business from these
Government and bv several powerful corporations, and the strong rivals is a difficult undertaking. They cap gener-
great prosperity of the farming classes in all parts of She any afford, to carry accounts .cheaper rates RiaofcU an the
Dominion, more especially in the west. ncwconfer. Owners of capital in Canada appréciait these

, _ ___ ....... - r' . facts and many of them are therefore shy of verituriug,
Proportion of Btoorvoo to UsWmlOO . funds in a new bank. So long as the existing hauls con-

All these things made their mark upon the bank posi- tinuc to compete actively and to provide excellent facilities 
tion The sum of their effect was to greatly augment the at low" cost these conditions are likely to prevail. ' Should
liquid resources of the banks. This was most apparent in they, by means of amalgamations and agreements, endeavor
the second half of the vear. Beginning" with the June bank to abuse their measure of monopoly it is certain t iat the 
statement nearly every month showed a gain in deposits business interests that considered themselves 1 aggrieved 

SC a„d a decrease in commercial loans, with the result that at would inaugurate a number of new banks .and th&k these 
the end of December, the proportion of .available reserves wmild receive their full share of the patronage tof thpfpublic.

' to liabilities had increased by fifty per cent. AtafUMatlon ef the Sovereign and Othfr Banks j j|.
As soon ae 1909 began, it was seen that the loan con- jn the 0f 1909. the liquidation of lie * rereign

traction, which had ensued because the various industries jjanjj ha$ proceeded steadily. Just before the bank [Was par- 
of the country were voluntarily yielding up capital had , ned, on 31st December, 1907, its assets wefe $ 19,118,74(1. 
come to ip pad. When the February bank statement ap* the epd of 1908 they had ben ■ liquidated .wowil to $9,- 
peared, though the total of bank loans showed a deduction .,5,135. It appears that when the statement for December 
of $4,000,000. a closer examination of the statement revealed îist i$" published, the remaining assets will be ^etideen six 
the fact that this wai due to special transactions of a leading ^ $cvcn millions., Most of the liquidation Hus heap effec- 
bank, and that increase of loans was the. rule amongst the through the transfer of accounts to other banks. Those w
rest " of the important institutions. Since February every :HIW remaining, comprised in the • t ,000,000 Of rwtrynt dis- J 

■ month has shown a substantial increase in the commerrtoi and $4,000,004 of past due bills' are probably?^ ccounts
loans, the average monthly increase being $9,000,000. This which the other bank's do not desire and which will have to 
is taken, reasonably enough, to reflect the steady revival of ] ^ liquidated by degregs. :, S
industrial activity. The evidence of the bank loans is amply , Hardly any progress has been made in the lift 
corroborated by the statistics of the bank dean"*\ fif the Banque de St. Hyacinthe during 1909.- A< he e
the important centres, the railway earnings, and the toreign Qf thc discounts nearly all past due, werg B98$,«*>, «— 
trade. Canada’s manufactunng interests are Knowing ra- ^ reduction in lgoq has scarcely exceeded $*>.<***. In the 
ptdlv in importance. Every year sees the establishment ot Banque de St. Jean the assets in hàrid vhC e large-

] many new plants, while the older plants are finding it ne- ,. ‘hle«
' - cessa 17 constantly to . extend their scope, and their facilities 

fqr production. When the industrial concerns are 'steadily 
adding new men to their pay roll», increasing their stocks of ■ 

materials and materials in process, there must inevit­
ably be a steady expansion of the bank loans, for these are 
always amongst the heaviest users -of banking credits.
Lean Expansion and _

Though the loans have expanded so largely, the expan­
sion has ‘ not so far been accompanied bv any material de­
cline in the proportion of reserve to liability. Influx of new 
cash capital, accompanied by the rapid production of wealth 
by agriculture, the mines, forests, etc., has continued through 
1909 to augment the bank deposits, with the result that at 
the end of the year thie proportion -of reserve to liabilities is 
about the same is at the beginning.

During 1908 three banks—the Sovereign, St. Jean, and 
St. Hyacinthe—ceased active business, the last two becoming 
insolvent. In February, 1909, the Standard Bank of Can­
ada absorbed the Western Bank of Canada. As there were 
no new banks to commence business in either year, the re­
sult was a decrease of four in the list of active banks, re-_ 
dating the number to 39- This tendency towards the con­
centration of the banking control in Canada has been in 
evidence for a number of: years, and it is likely to continue.
There are two new banks, the Bank of Winnipeg, and the 
Bank of Vancouver, the promoters of which have promised 
to have- them open for business in a short time. But their 
«low progress illustrates clearly that under the terms laid 
down by the present Bank Art it is a matter of considerable 
difficulty to start a new banking institution in Canada. It 
is hardlv to be supposed that the task will be less difficult in 
the years immediately ahead. - The indications rather point
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The branch extension movement has b*fn » (orously 

pushed, as a reference to the' .tables elsewhfcre ff yen will 
show. Most of the new offices have been plated ip Alberta. 
Saskatchewan and British Çoluitibia. Railwav bull ling, tn- 

_^i=h of new setters, and a record breaking crop
vvfd to make 1909 an exceedingly profitable vc# for that 
part of Canada. Several of the banks, owingi to JJwir wes-
___ branches opened in the last two or thfée wjrs, now
have the greater part of their branch systeifls! Western 
Canada ; judging by the trend of. events others wjliPje in that 
position before many years have passed. Th* na%|âl effect 
of this development has been seen in' the transfer;** certain 
of the minor executive functions to Winnipeg. / Ne* Western 
superintendencies are being treated from ti|to ,t<g fim<v. * 
Question of Bank Inaoeotton

Towards tfie end of .the year the mattep, pfi Rental in- t 
‘ spection or examination of banks assumed pflWniAdice chief­
ly through the campaign instituted by Mr. p. 'C. iMcLcod, 
the well known general manager of the Bank jdf Nbtla Scotia 
It seems probable that sooner or later the banks will be re­
quired to submit to external inspection of some kind, wheth­
er it be bv an annual audit bv chartered account**!s under 
control of the Bankers’ Association, by trailed Bapking in­
spectors under the same [control, or by governtfiepj officers. 
No doubt the outside public in general, holds^a. somewhat 
Exaggerated notion as to what will be accptophskfd by/sti- 
pervision of this kind. Perhaps also it 1* th«ycf<e that 
some managers of well-conducted banks undj^alo the ben­
efits their institutions would derive from tVfThosé who are 
familiar with the wav the best banka carry [on théir opera­
tions know quite well that thev.would n<^ bf rallf| upon to 
amend their practices in any important degtfte. There is a

: ; . ■ ■ . " " ill Blit "■ '
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WHERE OUR BANK BRANCHES ARE LOCATED.
1 4 ^ ' rt

in i
■I

^ANK £
■f • U » I 11 ! IS 912 12 

2 14
62550Bank of Montreal...........

Bank of New Brunswick........
Quebec Bank ........... 4* • .|-
Bank of Nora Scotia’.------------
*St. Stephen’» Bank............................... ..........
Bank of British North America 
Bank of Toronto.
Moison* Bank..
Eastern Townships Bank . {...
Union Bank of Halifax.......
Banque Nationale ....... ..jJ
Merchants’ Bank of Canad; »...
Banque Provinciale du Can Ida 
Union Bank of Canada... L..
Canadian Bank of Commence .
Royal Bank of Canada . !...
Dominion Bank................ ...
Bank of Hamilton ....... ...

' Standard Bank of Canada ...
Banque d’Hochelaga.........
Bank of Ottawa  .............L.'jj
Imperial Bank of Canada .£...
Traders Bank of Canada 
Metropolitan Bank...
Home Bank of Canada. .J.
Northern Crown Bank .. .. - 
Sterling Bank of Canada..
United Empire Bank of Ci nada ......
Farmers Bank of Canada

'4-
186

2 1
......
... 10

2 ... 3i 217 6 24 15• -.3
11 27 131 419>

72 5... 54 
.... 43

f ...r...3 1
6 1

2 ..:38 1
1 T.

279. 69 5 13

2 31 j38
5 113 1.

16 IS
20 21 32
26 .1 19

4 • • t
27

i |:f-l28t
10 1 .1

14 101
.. .rV...... .i.. ... 1 1 9I » 4 a • • • • • h *••••♦• •

. .4.:i
21 .«>.... • * ;.................. . .. j>..18 26.....

. !.. ; 1...
• . •

1
.. ;» • ;**»

i
J— " '

. 948 337 106 62 16 117 175 200 >154 1 3 1 14 4

, N.B. This institution works through Bank of Montreal.

_.u TOTALft - i! I
* No branches oetside St. Sti?

:

*41
* ' l

\

h ■

N
X

12 |*[
i

* . 8nr
V- 68

77’* ’ ! **i i 76•si 87
453
49

•i
1

139
41

167
206

... 1H131
80

121
81
M
76
94• I* *• 100 F35 ■27

• ■ * ; • * • ,••*♦• 
. • 1 « .. . « . .

86
46
13
31

- fir -
! ' very fair chance that an efficient system of external super- financial students know-, the 1908 profits were as a rule be- 

vision would result in moderating the aggressiveness with low those of 1907. Though the banks had a considerably 
which some of the weaker vessels go after the business of larger fund of resources t,o work with in 1909, the rates of 
other banks. Bankers in O tario and Quebec still have a interest obtainable', especially upen their reserves carried

* vivid recollection of the trou ilesome tactics followed b>" the abroad, have been very low indeed. .Since the beginning
’ Sovereign Banl^. Had that sank been subject to the an- of October rates in London and New York have been on s 

nual visitation of a compete it and watchful authority, it it more satisfactory level t and, at the same time, the « 
reasonable enough to suppoije that the change in manage- revival of Canadian trade and industry, with the increase of 
ment would have occurred e jrlier than it did, and that the domestic loans consequent thereupon, is having an effect
good banks would have bee 1 delivered earlier from a com- in inducing the banks to bring home their outside funds for
petition that was peculiarly vexatious to them and at the use in the Dominion, 
same time disastrous fçr the Sovereign’s stockholders. Pos­
sibly also the Sovereign Bagk mi-ht have been still in ex- Locking forwardyto 1910 there are some things which
istenre as an active participant,in the werk of financing, thf ,tand prominently M the picture. First there is the prac- 
countfv’s development. % tical certainty rtrfit the tide of .immigration Canadawards

the banking position ml: Canada has been influenced to will roll as heavily as ever, if not more heavilv than ever,
some extent m 1909 by’ the industrial and minmv mergers the big whrtt crop of .909 and
that have been put through. These have been quite numer- that andeffmr grains ensure a considerable immigratmn of 

/ ouV For a time m the fal a new merger was announced ‘«bstanHal farming settlers in Fo*• She 1ban is that
every week. They have afftjrted the banks through increas- immigration spells increase of deposits, demand for loans, 
mg their loans and-deposits. They have also served to bring arK* steadv branch extension 
fresh capital from England* In the Cases of most of the 
mergers thé former proprit |ors received payment in stock:
or cash for accumulated prefits and reserves that had been Railway construction is bound to go ahead on a large 
represented in the shape of (real property. The promoters of #cakf providing conditions in London do not become such
the schemes and the large ubsrribers to the new securities a$ to prevcnt free investment of British capital in colonial
required to have an extensi re recourse to the credits of the and otirfr enterprises. One may perceive how. if the taxes 
banks, and their borrowing* no doubt played a respectable jn4he Lloyd George budget are upheld in the forthcoming 
Part in bringing about the expansion c.f bank loans Some ,hat the British capitalists, stnall as well as great.
Of the consolidations plated issues of bonds or preferred ^ impelled to place their funds in-other countries where
stocks in London. I stralh ! the credit of the consolidation investments are secure and where taxes upon capital are not 
would *tand higher ibroadrthan did that of the constituent undu|>. j,igh As Canada mav fairly lay claiqa to be placed 
concerns. / < in the catalogue of such countries our chances of attracting.

i&’rJsà fejabs'ggas
than any of «hi Chers. ' I he responsible financiers at the P®»** aDd the,r capac,ty ”,ater,ally' ‘ , M

Head of the Steel Company are quoted in the press as saying Finally there is the prospect that the spring £f 1910,
that there will be no wari ring or inflation of the securities if it is at alj fav0rable. will see a considerable increase in 

;■ when the deal is finally < msummated. If they are able to the Wheat area of the three Western provinces. The Spring 
carry out those inteidtions and the merger results in no in- nf l<)0Q was jate and unfavorable* for seeding ; and the in­
crease in the amount of securities outstanding the fact crease Qf acreage reasonably expected from our larger; farm- , 
should be creditable to thejjn and, siould help Canada s credit ,ng populmiondid not take place. A favourable seeding time this 

. abroad. coming spring might possibly itesult in a large growth of
the area devoted to wheat. If so the fact would have a no­
table effect upon the trade and industrial situation thiioug- 

So far as the banking profits are Concerned, those pub- out the whole ofsCanada, and consequently upon the posi- 
lished in 1909, up to the* time of writing this review, have ricn and prospects of the batiks which naturally profit most- 
been. if anything, slightly „der the profits of 1908. As all when the country enjoys great prosperity

Prospecta of the Coming Yi
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' h INDUSTRIAL MERGERS OF 1909.
COMPLETE SUMMARY AND REVIEW OF THE MERGERS EFFECTED DURING THE PAS* |VEAR

I
- e

.By T. C. AUum.
!' ?f| :1

The following is a summary of the mergers which were consummated in Canada- inf2999, together with|h lfci of the 
securities *hiih were aüîhorixed and foose which were issued i—

‘•Authorised. • Isse«l ,
Preferred 

Stock J j Bonds
lyjSOO.QOO

P. C. 
.of Int.

Common 
Stock

$ 8,125,000 t ,1,87$,0^0

i ,000,000 i.ooo.odO 1,000,000
6,000,000 4,ooo,<Xx> ^t, 500,000

13,500,000 I 10,$00,0*1 $,000,000
1,200,000 T,200,006 ? 300,000

ft 13j,J06,ooo'
si !

■r-M i^54,6oojfi
..,,,75,4. k

Preferred 
7% Stock

Common
Stock Bonds

Ama^?ationd UdbeS!t*.^0r$ 8,125,000 $ 1,875,000cum.f $15,000,000 5%

Black Lake Consolidated As- ;
bestos Co , Ltd................ 3,000,000 i,ooo,tioo n. cum. v 1,500,000 b „

Nationah Breweries, Ltd. ... 6,000,000 4,000,000cum. / 2,500,000
Canada Cement Co’y, Ltd. 19,000,000 11,000,000 cum. . • 8,000,000
Carriage F*dtorics, Ltd------ 2,006,000 2,000,000 cum-. 1,000,000 b/.
Canadian Car & Foundry „ ...

Co., Ltd. ...s ....___ 5,000,000 7,500,000cum. • 3,500,000 6/„
Quebec Railway, Light, Heat

* Power Co., Ltd. . .. 10,000,000
500,000

bi
.1

;

j, 500,000 5,000,*»
t

. $/. 9,500,000
400,000

10,000,000
500,000 cum. V ,The Siemon Co., Ltd. -----

The Canadian Consolidated 
Felts, Ltd. j .

2,000,0002,000,000
,454,600

‘■"’S It4”'”0

Corporation, Limited. | ■ f
The first large undertaking last year was prdbjbly that 

of the consolidation of the British Canadian Asbestos, 
Limited, the Standard Asbestos, Limited, King’* Asbesty^ 
Mines, Beaver Asbestos Coiipany, Dominion Asbestos Cbm- 
pany, Limited, and the Bell Asbestos Mines (by. ^ : con 
for the surplus output of the latter). The "» Ictï isolid 
was named the Amalgamated Asbestos Corporation 
Its capitalization was placed at $8,125,000 coramo», stock and 
$1,875,000 7 per cent, preferred stock, cumulative, ahd con­
vertible, share for share, into the common stn |k of the 
company at the Option of the holder. The authorised 5 per 
cent, bonds amounted to $15,0003000, only half of which 
were issued. The bonds were underwritten M par, and 
carried a bonus bf 25 per cent, of common and 2 per cent, 
of preferred stock. Messrs. Cramp, Mitchell & Î sober, of 
Philadelphia, were the syndicate managers. an«T m« I financial 
arrangements, were carried out by the Bank 01 Mu itreal and 
the Bank of Commerce, while the Royal Trust acted as 
trustees to* the bondholders. The issue met J th gfeat 
success, and the results so far justify the c* e olidation. 
Dividends on the preferred stock have beeft. *8 l ired from 
the first of 1909. The earnings jndicite a stprplti» of oneer 
two per cent, against dividends on the comlhon ^ lock- ■ he 
consolidation was effected largely by United ' |tates in- 
terests, more or less affiliated with Shawinito* power 
although the Canadian interests were large, fi 111 English 
capital was also identified. Mr. E B. Greeashif dr is presi­
dent, the directors being1 Hugh A. Allan, Hjo«. H Mackny, 
Win. McMaster and R. T. Hopper, of Montreal; Hon Jas. 
M. Beck and R. H. Martin, of New York.: I8.j M Berwmd. 
Théo. W. Cramp, H. E. Mitchell, of Philadelptjiji ; R_ V. 
Matt Ison, of Ambler. Pa. ; Thos. McDougkH,- .1 Quebec, 
H. H. Melville, of Boston ; Geo. D. Crabbs, C i«rfi inati ; and 
H. M. Hubbard, of London, Eng. Mr R.iH. Martin is 
general manager, and R. P. Doucct, Montfeàk 
treasurer. The securities entered the public maty 
shape, later settling back ten points or so. Tht 
recovered, and, judging by, earnings, promt?»- , 
firm hereafter.
Black Lake Consolidated Asbestos Company, jj

After the formation of the AmatgaiMUt#! 
asbestos received considerable attention for Oj tifni- 
J. MçCuaig. who had been intimately assoçattd 
formation of the Amalgamated. company, *§sA 
nent in the Black. Lake promotion, Mr .KodotohO 
Mr. J. N. Greenshields being also closely af**! -
scriptions were eventually invited through Mtss|t McLuaig 
Bros. & Company, Messrs. Rodolphe Forge) A;, Company, 
and Messrs. Ba,llie, Wood & Croft. ^
trustee. The company was capitalized a 
mon stock, $1,000,000 preferred, non-cumulat vel ' 
stock, the authorized bond issue being
6 per cent, interest, only $1,000,000 being isstied| fThe bonds 
were issued at par, purchasers receiving 50 net cent, com-

$47,125,000.

35,000,000

$55,625,000 $27.8?S,oeo 
The Uncompleted Merger ,

,(Steel-Goal V 35,000,000 8,000,090cum.

/ $90,625,000 $35,875,000
\J/ «■

The year nineteen hundred and nine has been a merger 
vear in industrial and financial Canada. The merger fever 
struck the United States with considerable force several 
years ago. It entered Canada for a short period, and during 
that-time was effected the merging of several public service 
corporations in Montreal, the various gas and electric light 
companies being combined into the, Montreal Light, Heat 
and Pdwer Company,, the capital of which is $17,000,000 
commoh stock, carrying a dividend at present of 7 per cent.. 
The company also has bonds of $9,495,000 at 4% and 5 p.c. 
It controls the Montreal Gas Company, the Royal Electric, 
the Montreal and St. Lawrence Light and Power, the Im­
perial Electric, the Lachine Rapids Hydraulic and Land, the 
Citizens’ Light ,and Power. Standard Light and Power, 
Temple Electric*and Consumers’ Gas.

Another merger formed a few years since was that of 
the Dominion Cotton Company, Merchants’ Cotton Com­
pany, Montmorenci Cotton Company,. Colonial Bleaching 
and Printing Company into . the Dominion Textile Com­
pany, the securities of which are $5,000,000 outstanding 
common stock, carrying $ per cent, interest, $1,858,088 pre­
ferred, carrying 7 per cent., and a bond issue of several 
millions. Later, friendly interests were' said to have ob­
tained conttol of the stock of the Montreal Cotton Company.

$41,500,000
I#27,500,000

$82,225,000 $31,975$69,000,000 i-j

Amalgamated Asbestos

ation
.Limited.

Another merger was that of a number p{ whitewcar-gar­
ment manufacturing concerns into the Canadian Converters 
Company, frith a paid-up capital of $ij,733>5°° common 
stock (upon which there have been no dividends during 
1909) and $535,000 bonds, 6 per cent. ‘ '

The Canadian Consolidated Rubber Company was one 
of the last and most successful flotations of this nature. It 
was incorporated in 1906 to take over the Granby Rubber

in Rubber, Merchants Rub- 
pany. Its issued securities 

are $2,792,270 common stock, jupon which 4. per cent, is 
being paid, $1,949,130 preferred 7 per cçnt»- stock, and 
$2,511,800 bonds, carrying 6 pjer cent.

The companies mentioned àbove, together possibly "with 
X certain others, were formed from time to time during the 
- \ few years previous , to 1909: Blut it remained for the year 

just closed to set a record is, consolidations, which it is 
likely will not be surpassed for many years to come. In 
almost all instances the consolidations were effected by 
Montreal or Toronto financiers, or by both. Most of the 
large flotations were made partly in London, United States 
capital Being contributed in a jfew instances. Conditions in 
the monfcv market and in tht industrial world were un­
usually favprable for undertakings of this nature. Money 
had become 'exceedingly plentiful, owing to the more or less 
enforced retrenchment of the previous year or so. The dif­
ferent industrie», while looking forward to an improvement 
in the trade of The country in the immediate future, were 
feeling the effect* of foe prolonged dullness, and owners 
were in a humor to listen to I propositions which promised 
relief. Hence, the tone was ri| e, and the men were at hand 
to take advantage of -it.

(

1Company, the Maple Leaf, 
her and Canadian Rubber

secretary- 
:t in godd 
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Canada Cement and Coal Company, Limited, of Exshaw,
Alta., and the Eastern Canada Portland Cement Company,
Limited, of Quebec, the board of directors, with one or two 
changes from the 'original, is now as follows : Charles H.
Cahan, K.G., president; Sir Sandfoyi Fleming, K.C.M.G.,
J M. kilbourn, Geo. E. Drummoàd, Hon. Robert Mackay 
and C. C. Ballantyne, all of Montreal; J. R. Booth, J. S.
Irvitt, Hon*. W. C. Edwafds, of Ottawa; W. D. Matthews and 
Hon. Geo. A. Cox, of Toronto ; R. W. Kelly and W. R.
Warren, of New York; E. M. Young, Allentown, Pa. ; and 
W H. E. Bravender, of Calgary, Alta. Later on, Mr. F. P.
Jones, previously general manager of the. Dominion Iron 
and Steel, was made general manager of the Canada Cement 
Company. Early in November the company offered 91,500,- 
000 of its 6 pet cent, bonds through the Royal Securities 
Corporation at par. Mr. W. M. Ait ken was one of the most 
prominent figures in connection with the completion of the 
organization of the merger. Mr. E. R. Wood took a most 
prominent part in bringing it to a successful conclusion.
The preliminary work was largely done by Rodolphe Forget.
M.J?., to whose attention it would seem that J. S. Irvin, of 
the . International, first suggested the possibilities. The 
Bank of Montreal acted as bankers for the company, the 
Montreal Trust as registrar, the Royal Trust as trustee, and 
applications were received by the Royal Securities Cor­
poration.

The Carriage Factories, Limited.
The Cement issue had barely taken place before the", 

announcement of a coming issue of “The «Carnage Fac­
tories, Limited,” was made. This was the name given to . 
thç merger of four of the principal carriage factories of 
Canada, namely, the Canada Carriage Company, of Brock- 
ville, Ont. ; the E. N. Heney Company, Limited, of Mont­
real, Que.; the Munro A McIntosh Carriage Company, of 
Alexandria, Ont., and the Tudhope Carriage Company, of 
Orillia* Ont., all of which have been in business for many 
years past. The organization of the merger was carried on 
by Garnet P." Grant and by W. M. Weir, of the firm of J. A.
Mackay & Co., of Montreal, and the issue was made through " 
the Montreal Trust and the Royal Bank, the Royal Trust 
being registrars. The new company was given 'an authorized 
capital of gz,000,000 common stock, the same of 7 per cent, 
cumulative preferred and bonds of $1,000,000 6 per cents., 
the present issue being, however, but $1,200,000 each of 
common and preferred slock and $300,000 bonds. Owing to 
the desire Of some of the merging interests to retain as an 
investment as much of the new stôck as possible, only 
$300,000 preferred was eventually available for the public 
Allotments to underwriters had to be reduced 3$ per cent, 
or so, owing to over-subscriptions. The public offering was 
made at $9$, a bonus of 25 per cent, common accompanying 
it. The factories entering the merger submitted their affairs' 
to the. inspection of the"appointed appraisal and audit com­
panies and accepted stock at underwriters’ prices for their 
assets. ; The bonds were onlv for the purpose of raising the 
necessary working capital, common stock being issued for 
good-will based on the past earnings. The current -liquid 
assets of the combined companies amounted to $1,323,27$, ■
and the value of the buildings, plant and machinery was ™ 
$384.971. a total of $1,708,248. exclusive of good-wiil and 
some adjustments. Current liabilities amounted to $686,747, 
and average net earnings to $163,280, per year. The presi­
dents of the different factories issued a signed statement of 
economies to befff ected under the merger, estimated at 
$75,000.per annum. This, added to the earnings, would 
provide the $30,000 interest on a bond issue to shortly 
amount to $500.000, as well as the $84.000 for dividends on 
the preferred stock and leave $124,280 available again* 
dividends on common, stock—equivalent to over 10 percent.
It is the intention to list the stork on the stock exchanges. 
Meantime, the preferred stock is changing hands at $90 to 
$92 per share, and $30 is freely bid for the common, with 
few or no sellers. On the directorate of the company are 
the following: W. Fred Heney, Heney Company; H. Munro,'_ 
Munro & McIntosh Company; J. T. Storey, Canada Carriage 
Company;- J. B. Tudhope, Tudhope Company; Geo. E. 
Drummond, F. Paul and Ci F. Smith.

/

; •

Canadian Car and Foundry Company, Limited.
The most quickly 'consummated and most unexpected 

merger of the year, was that of three Canadian car works 
into a corporation known as the “Canadian Car and 
Foundry Company,. Limited." The securities authorized 
were $5.000,000 common stock, $3,500,000 being issued; 
$7.500,000 cumulative preferred 7 per cent, stock, of which 
only $5,000,000 was issued, and $3,500,000 bonds, 6 per 
cent. As with the Carriage Factories, this merger was ac- 
complished some time in October, but, unlike any other 
merger of the year, no offering of the securities was made- 
to the Canadian public. Earlier in the season, the Amber*.
N.S., firm of Rhodes, Curry A Co. had been made into a 
stock company, Mr. W. M. Aitken, president of the Royal S

I
1

- >
‘ mon and 25 per cent, prdf as a bonus therewith. ' The 

issue was largely oversuH-^fibdd. The stock later sold well 
on the market, common [probably around 18 or 20, after 

j which came a considéra I décline, then came excellent 
reports from the proper [resulting in the absorption by 
certain capitalists of a msiglerable block of stock, the 
effect of which was an ugnipdiatte strengthening of the situa­
tion. .The present tpill, lit is calculated, will earn sufficient 
to pay dividends on the nr< erred stock, a further mill being 
contemplated which woifld §earn dividends for the 

. - The directors are: J.
common.

jN Greenshiéljds, K.C., president; 
William Farwejl, S. H. fci mg, Rodolphe Forget and Hon. 
Chas. Doherty, of Montpea ;* S. M. Brookfield, Halifax, and 
Hon Robert -Rogers, of jXh am peg. The offering was made 
in August. The mergi ig properties were the Union As­
bestos Mines, the Sout |w rk or Bells Mines; and a con­
trolling interest in the lnfperial Asbestos and Black Lake 
Chrome and Asbestos .

r

National Breweries, LI
For a long time pas , the brewing concerns in the Pro­

vince of Quebec had beta carrying on a keenly competitive 
.bus ness, necessitating considerable expenditure on the part 
of each, which it was desirable to avoid. Suggestions of_ the 
advisability of a merger *weie- frequently heard, and once or 
twice it was thought ths : all amalgamation was about to be 
concluded-. It was not jjl *arly in April that negotiations 
were brought to a succttsffil conclusion, and the “National 
Breweries, Limited,’* wps launched. The company has a 
capital of $10,000,000 |to<k, of which $4,000,000 is 7 per 
cent, cumulative, prefer *d, and $6,090.000 common. The 

.companies entering the merger, accepted the ’ securities of 
the merger bn a basis of their assets as valued by the Ameri­
can Appraisal Company! The National Breweries was also 
autljbrized to issue $2,«o,»oo 6 per cent, bonds, but up to 
the/ present only about j «$1 ,[500,000 has been issued. They 
were probably issued aft peg, and it is said they are now at 

^a premium. The secù blits arc’ not listed on the stock 
exchanges. Entering tlfe merger were the following brew-, 
eries.- commencing at i Lachme and working eastward : 
Dpwe’s Brewery and Tlafur’s Brewery. jLachine; Union 
Brewery, Kkefs Brewc y, Reinhart’S Brewery, Canadian 
Bfewery, Montreal Brewry and Imperial Brewery, of Mont­
real ; Ste. Therese Brew- ryj Ste. Therese; Que., and the Bos­
well Brewery and AmydFs : Brewery, of Quebec* Mr. C. E. 
Pratt, formerh- of Mois ns Bank, was made comptroller of 
the new organization, X r. 0. D. Hudson being made secre­
tary-treasurer. The m< grjir was eventually brought about 
largely through the i istjrumentality of Mr. Çhàrles R 
Hosmer, the Bank of Montreal being made bankers for the 
company and the Royal 6fr$st Company being trustees. The 
following board of dir ct<$rs was appointed Andrew J. 
Dawes, president; Vest ' Boswell, first vice-president; Geo. 
R. Hooper, second vice- resident ; W. O. Ryde, N. J. Dawes, 
Duncan Robertson, Çh; riel Strangman, Thos. Cushing,- H. 
A. Fkets. Geo. E. Am; »t,|A. J, Grubert and Allan Boswell, 

‘ the object being to inc Ode on the board representatives of 
all the concerns enterii g the merger.

Ï Canada Cement
Ih Rumors of a coining cement merger were heard about

midsummer in connect* m With a rise which was taking place 
in the stock of the Jnt« ^national Portland Cement. Company, 
of; Hull. After many st tements had been made and contra­
dicted. the “Canada C« ne(*t Company, Limited,” appeared. 
It had a" capitalization o $30,000,000 stock, being $11,000,000 
7 per cent, cumulative kanfl $19,000,000 ordinary-, of which, 
hoWever..only $10.500,0 o preferred and $13.500,000 ordinary 
was to be issued In add tk* thereto, 4 6 per cent, bond issue 
of $8.000,000 was auth*riz|d, only $5,000,000 of which' Was 
issued As this was ] fobably the highest capital of any 
industrial-concern e*ei organized in Canada, it received 
much attention. The 1 ank of Montreal acted as bankers, 
the Royal Trust ai tn «tors, and the Montreal Trust as 
registrar. The issue t 1 the public was made at $93 per 
share of preferred steel , a bonus of 125 per cent, common 
stock acTomfiahying ea h ([share of preferred. Firm sub­
scriptions for $3,200,0 d ipf the preference shares, 
received in ad van*. It sal claimed at the time of the issue 
that the public had coi siqrrably, over-subscribed the quan­
tity available. The se< irities held fairly steady after they 
began selling on the c rbi common flock bringing around 
$30 «0 a-few points.un en and preferred around $85 down 
to $78. The companie i Which went [into the merger were 
the Lakefield Portland Cement companies of Lakefield, 
Ont., and Montreal, Q e. t the Canadian Portland Çement 
Company. With plants t Marlbank, Ont., and Port Col- 
borne, Ont, ; the Owen Sojund Company ; the Albert* Com- 

7 panv.^of Calgarv, Alt . ; [ the Belleville Company ; the In­
ternational. of Hull, Qi t. 3 the Vujcan Company, of Mont­
real, and the Lehigh, f Belleville, the latter two] being 

, , 1 close connections of thf American companies of thy same
names. Contracts were [also entered into with the Western

•>
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-__ ■>, comoration ti^MT probably the moving factor.'thonied bond issue being 110,000.000 also.
5S**i»rffer was formed of this company, the Dominion Car stock and $8,654,600 bonds, being 5 Ptr cents., Wl

^srondent there, Mr. Ion Hamilton Benn, being a factor 90, a bonus of 50 P=r cçnt. common stock accon 
correspond n ments with parr's Bank, whereby the purchase. Sales of securities took rcad*

^mad, offering of $3.150,000 preferred stock to the difficulty was experienced by the inst.tûtâdhs *h ,
Thc offering was a pronounced success, the entire* to the financing of the deal, over a million dolliùs| *>ngssss. - bo-« — s «■- 'issa/ssy'ts"

’“’Z 'X" »>« *»d?-wwff:' s tiS5SritSfc,jei srüRhodes, Curry & Company. Limited, to be as pany, c-.Jacqpei Cartier Electric Com|>a»>, being
an electric light and power company with a water power 
near by and a steam power within the city ; tl|e 11 nadian 

g27. $,,, e3Q Electric Light Company; having a water §i>W plant
A?» near Levis, from which it sold power to tbelMhsf t 

44tB34-- 28,9,8 way ; the Quebec Gas Company and the /# «*g *Gns
*•. ! :.«**. etm*.îSB

Dominion C.r nnd Foundry’ Company Limited-N«l * sSS*“?”&“Gr. Kx'j "
profits over all expenses ahd allowance for deprecation, etc., U.V Horn Sena ^ Du^rd A Haig SBC Ï euvilk

Belleau, Lome C. Webster, L. C. Pelletier, yK* ,n S. \V.
.... $170,850 Fwing (director of Molsons Bank), and J. W| WH Onnell. a 
, r,, 414,24b The Royal Bank acted as banker and thc M|«itf«a Trust

. • 382,335

[Ji 00,000 . . 
tissued.
I low be 
i ji or the j 
1 i n firm 
p ace at 

(ring the 
i m 1 little 
si tended

ings of 
follows :— 190801906. :. 1917.1905.
Profits before charg- 

iog interest 
Less interest >7,397

$103,960 $220,901 
19,697

raU-

• were:— _ " 5,
F01 six months ending July 31st, 1909 
For year ending July 3«*‘. 1908.......
For year ending July 31st, 1909..........

At July 31st, 1909 
bilities by $1,375,427.

Canada Car Company, Limited—Net profits 
charges, making allowance for depreciating (
Year ending September 30th, 1908...........
Year ending September 30th, 1909..........

■j

ias trustee.
. current assets exceeded current lia- The $!•*•*/WWW*. , „

A small merger of lumber and woolwprlyhn 
above all occurred in November, the concern being the b-ctno 1

pany, of Toronto. Its authorized capital jte^Ur ted to 
,«,• 81.000,000, half of whkh was common stpek Mf1*

$446.366 ,atl per cent, preferred stock, sharing ,eqi all$. With the 
•••■ 278*079 common m all profits over the amount gcqU.re :ftt fce pre-

ferred. The Siemon Company was ‘a combination Ot. the 
Current assets of the company on September 30th, 1909, 1 Ulicrap-Tàte Lumber Mills, Lakeficld, Ont. »*he George 

amounted to $835,079 ; current liabilities, including accrued E Niebcrgait Mills*, Wiarton. Ont., and Geor fe M<bergall 
dividends, to $337,022, lcayipg surplus liquid assets of . ”ju and vèneer plant at Parry Soui d,; besides a
$498,057. V • * block of too,000 preference shares of the Sjeidon Bros.

I hardwood flooring plant at Wiarton. A tim lei «
A comparison of the net. earnings of the three com- Britjsh Columbia, estimated to contain 197,5#j>,600 

panics, after making adequate provision for depreciation mcrcj,antable timber, was another asset taken (fnj j A 
and paying interest charges, was:— -inR 0f $400.000 preference shares was made a ; par _

1907-8. 1908-9. the National Securities Corporation and^ the : Sec u_
Rhodes, Curry Co., Ltd., Dec. 31 •• •• 8230,425 $302,02. «ties of Toronto andcBenjam,n_Buriand. ofMonrieal^ «
Canada C*r Co., Ltd Sept. 30th..... 446,366 278,099 well as the National Securities C<*T!?™llo®‘. * b^hemon
Dominion Car and Foundrv Company The directors of the company açe « follows . i. Ç nemon,

w - ..................... ..........J** * ft;iuS:1FaK,.|j».6

issued no bonds. ( ?••,
, , . j The Canadian Cannot Mated Fettn, Limited. V

It was considered that, as a, result of the improvement f the three Canadian felt
/ in trade, earnings for the coming year would amount to Early, m Oetotytx» nrf-f the title of the <Ul»diâii t'on- 

$1,500,000; but, on a basis of the earnings mentioned, the. companies was c?ec,^/nd" th* ,he compdnv was/
profits would W sufficient to pay bond interest on the Çgna- solidated Felts, Limited. /he caprSa ^ ,h,
dian Car and Foundry Company, besides preferred stock placed at $2.000,000, and Mr.D. Xident.
dividends and leave a surplus amounting to over 11 per cent. roBv.ng spirit of the consolidatwn was 4^ c- mpany,"
on the common stock of the company. while Mr. Geo. Rumpel of the B«lm’coming

The liquid assets of the combined companies amounted Mr Oscar Rumpel, of 4h j Berliri
to $2,880,115. r_i* Boot Company, was made manager of the y 1 nt. Mrj ,

The Rhodes, Curry Company, Limited^ exchanged its A , ximmel being made manager of the KnttaM [ ompany 
securities for those of the new company, receiving $1,850,- and 0{ the Elmira Felt Company, these be.ng thp three
000 preferred shares and $1,000,000 shares of common stock. 'omD-anres entering the consolidation.
The Canada Car and Dominion Car and Foundry were pur­
chased outright, the price paid not being announced. It is

the two Montreal com-

t

mills
Com-

i nie in 
feet of 
1 offer 

1 (trough
’

iietoon.
$ 14191,037 $962,456 The company /\v

m

.An Urieompletod and Unnanwd Merger.^ÊË§mÈm
ïriSiK ES» ^!FvJFE; E " S;^d ■. •Irummoad and Geo. E- Drum divorced each other and se,wated fough each r tw a.m s

uf & Co., and W. M. Aitken, to the death for the alimony, and finalh arriy. d at m 
“ties Corporation. sort of unsatisfactory settkment. ^«e indispeh^bh to ea<*

other, and were about to form a second and jkrha s a tm*i 
union. Mr. E R Wood, of Toronto, and Mr. W, M Aitken, 
of Montreal, were tw? of the most prominent »>n con­
ducting negotiations7 to the point at whic^Jam-s RosS, 
president of the Domiriibn Coat, finally 
the price of $95 P«r share for So.opo shaT^ifî J'*■ 
payments to be spread over a year and a half, pro- d,"*Vh<tc 
remainder of the shareholders were offerÿ tBfcMa n ie tyrnjs.
At this time the syndicate offenrig, which hjd|f$e?i divided -
into twenty-five portions, had been very ta <!nup
its dozen members, among whom were M*»«^ J °od and 
Aitken, W. D. Matthews and Sir Henry MfrlaU, of T ^ 
ronto ; Senator Forget, Rodolphe Forget, ^M.g.. C. J

: ' ill

known that three or four years 
panics represented about $7,000, 
haps, the most successful of the ye 
poini. The common stock was selli 
than 61 and the preferred had jum

; ■

" _ the Canada Car ; Thos. J. E 
mond, of Drummond, McCa 
president of the Royal Seed ;

The capital stock of the three Companies was as follows - 
Rhodes, Curry, $1,850,060 preferred, $1,000,000 common ; 
Canada Car, $1,000,000 preferred, *$2,000,000 common; Do­
minion Car and Foundry,|$3,510*000 common, making $2,850 
preferred and $6,51^*009. altogether.
Quebec Railway, tight, Heel and F Company, Limited.

-A. week or Ao befor^ Christmas the completion of a 
x merger of the public futility corporations of the city of 

Quebec was Announced This was the last merger of any 
considerable7size to be completed in 1909. The Quebec Rail­
way, Light, Heat and Ppwer Company, Limited, was g’ven 
a capitalization in common stock of... $ to, 000,000, its au-
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McCuaig, j. H. Plummer. Senator Cog, Vincent Meredith 
and others. Altogether, thq syndicate 
130,000 of the total capital of 150,000 shares, leaving but 
30,000 to be negotiated for. 'Circulars w

2controlled about
9

sent out tQ these
holders about the beginnin [ of December, asking them to 
reply, stating whether they would prefer the offer thereby 
made or let their stock go into the merger. The majority 
chose to go into the mergei 1 Until a laite hour the terms at 
which the companies were t enter the fnerger had not been 
announced, if, in fact, thé 1 had even been approximately 
determined. Mr. E. R. Wo< I had previously announced that 
the total capital of the tv j Companies would nbt be Ax- ™ 5
cceded in the merger. Bek r will be found a: table showing 2. "g
the exact amount of the o t stand in K securities of the two *T — 5;
companies as at the twentie 1 of December, and it w/.uld be g-J 5
reasonable to conclude thj t the total will represent the — — ^ 
securities of the new comipriiy :— j / J’ f |

u
I

l
*

, Authorized. _
cSmmen. Pfd., 7%/ Bonds, $%• 8

Dominion Iron & Steel. $2o,< o*>,ono $54000.006 $2btooo,ooo J* » H 
Dominion Coal Co. .. 1 $.#00,000 3J000.960 7,500,000 % 2

zz is.$35,< 00,000 $8jq^>,ooo $27, ►jOOO

aChit!
.Dominion Iron & Steel. $20, 00,000 
Dominion Coal ....... 1$, 90,000 ,

ltd mg Securities.} 
5,000,000 $18,oéo,ooo
5,000,000 6,175,000 g:

o •
5 r:

935foa,ooo $8,000,000 $ 24,4*1,000 *

issue of the Dominion Iron and 
that the second mortgage bonds 
that otit of the $8,000,000 au­

ge 5% bonds only $7,414,000 are 
now has issued $10,840,000 of : 

d < nn-olrdated bonds.

In reference to the hot 
Steel, it should be explain# 
have now been retired, an 
thorized issue of first" mo rtf 
outstanding. The compan 
its twenty million authorii

’■ fVIEWS OF PN$URAMCE MEN.9■ I
Never in the experience of our company have we had 

as successful a year in *cry department of the business, 
writes Mr. J. H. Brock, (managing director of the Great ! 
West Life. We have writt n more new business, scented (St 
less.cost, while our avera [e net ’interest} earnings have in­
creased, and our mortalil r experience hâs bçen extremely 
favorable. We expect to 1 :e the year 1909 close v 
n*peg again leading the ife (insurance# procession, 
leading in so. many ways. t . J

As to the' general situ ition and outlook as concerns life 
insurance. Says Mr. J. K. dcCutcheon. managing director of 
the Home Life, I bcliev the ^country will experience ex­
pansion in all lines for 5. mé time to tome, and am of the 
opinion that as regards the life insurance outlook, con­
ditions were never more 1 iVorable. I am looking' forward to 
seeing a considerable inci :a<e in business for 1910, and an 
improvement in the quai :y, especially in Western Canada. 
The whole country, howc er^ should feel the benefit of the 
improved conditions. Tli • 
checked, as the banks set in 
supplying "funds where n iedid.. ! -»

- "Respecting our ow 1 collections this year, we have 
I rarely met a case where re .are asked to carry principal or 
! interest over until next eat," Mr. J. M. Stewart, of the i 

Monarch Life, tells the Mdbetary Times. "Many of our 
January and December rollections have already been re­
ceived. 1 have lived in ,nd traversed the West for quite a f 
number of years,, and ha e Watched the steady development 
with great satisfaction, ai d have no hesitation in saying that 
this coming year will, pe haps, be the best year for all lines 
of business. The hopeful test of Westerners is unextinguish- 
able, and each succeed» g year proves the sanity of such 
optimism. ” ». 1

Of serious conflagra i<Vs there were none in Canada 
during last year, says Mi 11. Weismilkr, managing director 
of the London Mutual, lut owing to the number of fires, 
involving large amounts, the results of. the year’s operations 
will show little, if any, i mprovement ever 1908. In view of 
the number of fires duri$g»lhe year of doubtful and 
diary origin, the effects 
be said to have passed 
general trade, consequent 
should be something beti rr 
panics.

with Win- 
as it is i!

I

pansion should not be easily 
iHy alive to the importance of 1

1

I

incen-
of the financial depression cannot 
away.’ With the improvement in 

ipon the splendid crops,
|n store for fire insurance com-

■[i •
Permanent Loan Company has 

had a successful year, i’he amount advanced on mortgage 
loans is double that of ai y previous year. The assets of this 
company .will exceed $2.3 no,000 and a substantial amount will 
be addeçl to surplus. 1 ayments of principal and interest 
have been excellent and f the solicitors of the company are 

, complaining about the It ck of work in connection with fore­
closures} The outlook f< t 1910 is most promising, especially 
so’in the Western Provin es.
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RECORDS OF THE PXST TWELVE MONTHS—REVIEW OF THE CAMP

AND SOME OF ITS MINES.

i
O’S SILVER INDUSTRY.ONT I

1
HI

> IIBy Alex. Gray. 1
‘ .* - |il| I,

much of the mischief wrought by indiscriminate p wjiqion*. I 
The mines of Cobalt- produced over jo per cen| is n uch j 

silver in 1909 as the United States coined in 1908—ifcjfrljy half 
as much as China oointsd in 1908. Germany coined-; 0h 
per cent, more silver in 1908 than Cobalt made in qjcÇ 
silver been been five or ten cents higher; instead <fl Brÿi^ing 
a fraction «tier 51.50 cents, the 1909 dividends f,' " 
nearer to $7^000,000. Unless all signs fail and-,the s Iyer 
market goes through the hole in the bottom of the 
1910 dividends will attain to that highly respective : tbt 
None the less is it to be borne in mind that thesé Canadian 
silver fields last year produced 44 per cent, as mut» <SI 
the United Sûtes altogether did in 1908. AmplifyM| th 
is worthy of note that Nipissing contributed 8« pejtj 
much silver as the States accounted for in 1908, a|n 
Reserve almost 8 per cent., La Rose being ne*:jwt 
Cent. Without intention to be invidious, the divk en 
ed by Nipissing last year amounted to a million 01 *1 
the total of iron ort shipments from Canadian mmti 
Nipissing and Crown Reserve profit* each equalli fftti- , 
bined value of the iron ore shipped frçm Canadi; n‘ min rs in j 
1906-7-8, according to the Ottawa Department ^tif Mines | 
Bulletin prepared by Statistician McLeish. Not ot ly that but 
the value of all'the coal produced itf Canada in iq< S was f 
194,573 as compared with Cobalt1* 89,284,869 11 ;«iat 
and 812,000.0000 now. i 13?“! |
Cobalt’s Little Drub

The spending pSwer of thé silver industry had pwg 
in correiponding ratio. The fire during the yet tout Cobalt 
in corresponding ratio. Cobalt Bank ,clt tring' I°ri
eleven months ended November 30th, an otinuxl to
89,740,664 as compared with 84.903,4'6 in 1908. The 
fire during the year at Cobalt imposed -•» hea
load upon, those who carried no insurance, 

was a retarding and

As the record of the Cobalt mining industry stands, the 
divdends paid and declared and the profits shared among - 
private and provincial owners, amount to 817,000,000, per­
haps a little more, may be a trifle less. If; the declarations of 
Crown Reserve, La Rose and Nipissing, payable next month, 
those of the Buffalo maturing New Year’s Day, and on 
February i$th, be excluded from the total,—<1,045.322,—and 
if the estimated profits accruing to owners of the O’Brien an# 
Drummond—82,000,000—be set aside, then the public com­
panies alone have distributed 814,900,006.; Of this, 86,330,000 
ioround figures was actually declared in 1909. That is.the 
equivalent of 40 per cent, of the tot#] profits returned by pub­
lic companies, or 36 per cent, of the grand total including 
what the Provincial Treasury and the private concerns are 
assumed to have made In all probability there is another 
85,000,000 in cash or in ore in transit, so it can no longer be 
said that the Cobalt companies are living dp to their income. 
Projecting—perhaps it may seem hypothetical, though it is 
not— still further, there probibly is as much silver in de­
veloped ore, or in ore easily approximated, as has been ex­
tracted to date, as follows 

Years.

1 IS 
lad

be

the
tal. :

as
~ ». * !

in ; as 
C own I .
{sir*

S2S.

re
-V.

»

Values (includ­
ing Ag., As., 
Co., St Ni.)

8 136,»!7
4.473,196 
3,764,h3 
6,301,095 
9,284,869 

12,000,000

Ounces Silver.Tons.
2$,-

year.
206,875 

2,451,3 
5,401,; 

10,023,311 
19,437,875 
23,250,000

’ 158.55 
2,33601
5,836.59

14,85134
25.362.ro
29,500.00

. 1904
$ ■1905

1906 res
1907
1908
1909 ....

Totals, No. dry
tons ....78,04459 . •32^59,49061,521,163 •4

M, :
Shipping Statistics. ■ . typhoid epidemic

Official Wry ton” data,, kindly provided by Temiskaming alarming development. On the other hand, the 
and Ontario Railway officials, more accurately represent the urgent need of more modern structures and sani 
results for the year than the customary ~"wet ton” statistics fire improvements are of a substantial character 
published from week to week. For the last week of December sidewalks are more to the purpose. The assess imw , 
the figures are unofficial, but they are closely approxi- is 400 per cent, greater, largely because heroic 
mated. So far there is nio disputing the facts. When it comes imperative to nd the municipality of its incongi id»i«»-^iui e
to making estimates on the silver contents of the tonnage, tod intolerable for even a topsy tumly laid ou 1 tm 08 , , .
even the individual companies and their calculations based Water and sewerage systems are being provided tp |ne0t the 
upon sampling, are apt to be out just enough to make ma- requirements of a population of 5,000 and 6,000, I «tins com 
lerial alteration in the aggregate when finally ascertained, panics are rivalling each other, there, is an .air ijS°Tn K. î 
The mine assessor will have the first opportunity to know1 the in the place, clearly denoting the more permani ijW - 
"whole truth.” Meanwhile the guess is that the per ton value things. In that connection the outlays on P°«pl .JT Ujr*,. 
of the ore shipped was about 8420 as to silver, leaving an odd the mines are significant.- Two companies with1 ■ ajfi > .
8150,000 or so to apply upon the associated minerals, commitments of 84.000,000 in all, have been s wiij p
That may be too high an average, and 8400 may be a closer strategic) benefit of being first to serve, ,hci!Ü? w,. .
figure, which 'would make the total for the contained metals electrical and compressed air. At least 81.250,9c» • _____ 
811,160,000. The difficulty is, precedents as to tonnage spent, or will be, on’concentrators. Some 285 1 y stamp 
valpes'oVfr the year have been upset, owing to shipments! of and an assortment of breaking ahd grinding al If* t%. 
concentrates obtained from more and larger mills. Usually soon be in operation on those ores which are woit|je‘s R «•* 
those concentrates have been high-grade, thirty to forty-five they are concentrated on the spot, 
tons qf low-grade ore brought down to one. Then, again, Where Merkel the ■yFredwMt ,* IK l 1

company managers and superintendents have learned their Unfortunately the inevitable penalization of th* ns »ciat
economic primer on the subject of smelting charges, and they ed metals in the ores-is becoming a grievance, m >6 c P i, J 
are mixing their grades. Moreover, such large producers as to those who have smaltite carrying high pe <mn |
Nipissing and La Rose,'having no concentrators of then cobalt. The demand for cobalt is,hardly a sot te , 
own, and being disinclined to erect them until others have consolation- .England and Germany havç, rett fjron n 
done the experimenting, are sending a good deal of their special metal market ; American metallurgical * 
screenings to local custom concentrators, one of which is pay anything.for cobalt. Canadian, smelters a ,IW 10 
getting the best results of any mil) in the camp. Doubtless, Copper Cliff are exceptional in allowing for 1 , 
therefore, the safest guide to the value of the year’s metallic seem as though there was to be no rel,e* a"' 
products is the statement of the Ontario Mines Department tion. At the Delord, or the O Brtcn plant 4 
for the nine months ended with September. By reckoning barely possible a process for refining cobalt wii 
from that and averaging for the remaining quarter the actual Mr. M. J. O’Brien is understood to have acq 1 
has been approximated. Canadian rights in this process and he has th-Jnpa », the
Whet Canada’* 8Hwlnnd Can Do. . ' business capacity and the-aggressiveness to ac< «

With Cobalt the issue is, not how much is received for he undertake*. The Co.ntagas Reduction W . . , JJ”
' its metals, but how much more could it get if the metallurgy also are after the bounty on metals of this sort eflnfd n n
°f it* oresdfO not involve oenalties-fluetuations in the price Dominion. The Coniagas management has nappe,1 a p I .
of silvèrî*nothing for nickel; a begrudged market for cobalt record that it will shortly be able to produre o ba n:
and a decimal point for arsenic. Therein lie the vicissitudes commercial quantities. That being so, and t e j.
of the industry, otherwise the 76.444 tons, capable of yielding agement bring keen.to enter that branchc^m
•33,ooo.ooo gross, half that in dividends—and leave a nest-egg metal markets, it is not improbable the demand fdt the.cooait , 
of a further 1$ per cent, of-the gross value in the treasury, is product will more than ever become a negltgi riç ■ 
a bulk sample of what Canada’s Silverland can do I The balance sheets—the generality of balance sheet .
values as anplied to a half dozen years and a doien Mines Conserving the Silver Content*. J_ ; ■ Jj. ; U

. m a given district, have never been equalled in.the history of Conditions like these throw the burdenorcf nwing uobglt 
stiver mining. Possibly they explain but hardly warrant capitalisations on the silver contents. Consult ng engineer»

’ - ■ . ■ >, f
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and managers have alway understood this. That is another funds to the perfection of the company’s metallurgical works 
reason why they have b< en anxious to reduce their power at Thorold, thereby securing its hold upon all the economies 
costs and increase the 1 tin nage of profitable ore ' in their possible in Cobalt Ores. La Rpse was another disappoint- 
mines. In-some instance , it is an open secret that alleged ment. No sooner had a few thousand shares been taken by 
power costs as thejrîSpe red in reports to directorates were Ixmdon—which would have taken more without question— 
a hundred and 200 per 1 ent off. The factor of errors of j than -there was a market upset. One of the Lawson veins . 
estimation in the* matter of T»wer> therefore, is one of the went wrong and a new alignment of principals took place, 
things Cobalt managers ; dmit—but not for publicafon. By The Canadian directors promptly reduced the. dividend and 
cutting those costs in tw< , however, a Very important saving stopped the bonus- pending the demonstration of the Lawsoe 
of about $750,000 per at num will be in force and effect. ! claim of the La Rose group. A large surplus has been set 
Furthermore, cheaper pov >r suggests larger capacities which aside for the exploitation of all the other claims with the La 

- wi’l undoubtedly permit if lower grade rock going’to the R°se organization: At the moment the Lawson is sjiowing 
nulls. The feeling is thaï future economies in greater degree rapid improvement. If it did not there would be a wave of » 
will rest with the concent ation Of 25-50-oz, rock—high-grade ! pessimism throughout the district.
shipments to be regu}atec so is to maintain dividends rather Of the Lawson Vein. 1 . H
than speculation. A low 
one or two exceptions. . 1 tat 
Cyanide is another auxilii ry

I

extraction hfas been obtained—with The La Rose directors have received an intimation that
! shortcoming is being remedied, the Lawson will be heard from in the course of the next few ' 
measure. 'LNearly all of the mills months, hence the hope of a general recovery of speculative 

are discarding their slim i as unpayable for secondary treat- interest. Beyond these incidents, the rejuvenation of the Mo­
ment. The Buffalo ii augurated cyanidation, and with Kmley-Darragh, the achievements at the Crown Reserve 
success, it is said. At 1 ie O’Brien Concentrator all of the where the equivalent of 24X carloads of high-grade cbntained 
mill product is do be cya lided and the; report is that the ex- 3,433,914 ounces of silver, and the suspension of dividends by 

— traction is higher—enoug a Sol to .warrant the heavy expendi- the Temiskaming, the industry has worn its prosperous 
turc upon the mill and si condhry equipment. clothes. Even the Foster has returned to the shipping fig
Greatest ef Silver Areas -| | j ]' / in behalf of the Argentum Company to which.the claim is

leased.
, . Nipissing retains premier place with a 1909 silver pro-

ounce* is unu ,IUINk u « ! lp‘ssmg 1500,000 duct totalling 4,591,773 ounces; Crown Reserve comes seco»|-
K^r V G! Reserve 6,000,000 ounces, ; with 4,000,000; La Rose shipped ore containing 3,250,000,
O'Brien - 000000 5’2>°'0?0’ ®uHal? 4,000,000, ^ has'"first position in point of tonnage. Crown Reserve,
aite^hnwn “ n0tvpr<>,o,>g the *pre* Buffalo, Nipissing and Kerr Lake head the dividend list In 

L « S>ven. North Cobalt i, the only new shipper.
What the more eed=,e — . _ ^ been notified by Cobalt. Encouraging features are the resumption of shipments by

J^en^me.eJS <Hsdamed as,a "lere Silver Cliff, and King Edward, fresh discoveries on the
areas—and will be so foi a f^f vears^r °f ’T' Charabers-Ferland and the finding of high-grade ores in the
«îlued?.. ïnïnLht a fT.y1ears.|, Cobalt, however has KeeWatin at the O’Brien, Beaver, and La Rose, No.
ihaMholdera to rtf.tk », |®T 0,“° ,he DromùoKl na k drbUçd.

' if the hi ton r> z„,nre ,„eji/^ave acc(oun,*d Jor 45-200’000 becoming a very, profitable mine and has been making ship- - 
Darragh. Temiskaming !a^Hudto'a ïî, TM,!îuïïa2" T“‘> "eh " T" ;robk”"ic*1' *+

silver section « nltiman 10 h C°S Li™!?n,fw8ti °n,tar,° * Diamond mines shake hands with themselves when they 
ha, doa, no, ,mp , ZL to« “ V" bondrnd load, ol ,6 coble !<«,

ala yc„, ar. no, tre„ phenomenal 32 Ï 2 %TS Ï
WWW nejmmee. if- j contents of craters are as erratic betimes as ore bodies ie

Concessions made h ' ilhej Provincial Government m the metif mines can be. Cobalt was a “spoiled darling,” distinct 
matter of the royalties e acted from various companies carry ^rom baublè-winning in that it would not wax grandiloq 
with them the admissu 1 that the terms were oppressive, f°r $200 and $240 ore. To the contrary, the practice was, 
doubly so owing to th< superimposed capitalizations. The until recently, to inflate shipments rather jban to grade them 
public having the custon try proportion of script, the ministry down to 500 ounces or so. As already stated, the better prac- 
'compromised with the omplaining directorates by making tic* now is to treat the ores more rationally. The following 
the royalties 25 per cent, of the net returns from ore shipped, synopsis of 1909 statements' will serve to confirm whaft has 
instead of 25 per cent, of the Value at the collars of the shafts, been represented in this review :—•'

, which threw the burden obtaining charges upon tbe com- N1PISSÎXT.
pamqs Townsitc and ianc^ Helen had a double-barreled Tu. ^ niritolÇl.. . am
arrangement by which t ey Were to pay 25 per cent, on cer- , Th“ COmpany *hlpped 72 **r cent- J* much or« dunn* 
tain grades of ore and o per cent, on other grades That he yca,r V “ has ,mce 1904 inclus,ve Thc gross silver con- 

^ .-was prohibitive. City of Cobalt, Townsite. Nancy Helen and tcnts of 'hat tonnage were 4,591,773 73 ounces of silver, «ti­
ll the Standard owned by Zobajt Central will hereafter nav at mallng Deccmb<r production on the November basis. The 
V jper cent, of the net to t e Tfipiskaming and Northern On- gTOt- '?LBe oi ** ,,lver was <2*3*7,316.97, and $17,000 was 

tario Railway. Chambei i-Feiland, Hargrave and one or two re<e,ved from lhe sa,e of cobalt. That constitutes a record 
others will pay the satm to tjhe Provincial Treasurer Thc fcPresen,s 83 per cent, as much silver as all the mines of 

"Temiskaming and Hud >n's Bay, aed the O’Brien are un Co**»11, accounted for in the year 1906. The grand total of
affected by the change, iltbobgh it is said the latter will be NlPlssmg results may thus be summarized:—

zzhSIX'sz.itsrdiLkSsv"’’ Gro”<"* =”•**••economically available f< : shipment until it has been through • ’ P g f paid tor **f
the mill. The Temisl zming and ^Hudson’s Bay obtained lwu' „ ^,.8^, *7. « ^
their patents m 1909 u|fbi the condition that it nav 1 < oer rent 1904 ......... •••*•.. ... ... 23.148.03 035.0$ 380.BI

i of the net proceeds froi 1 tb* smeltef. Itr this respect it was 7$3,i$3-90 453,267.97 51,999.38 37000 ...... |

ZVSSLT*-*f 3v55 ?,££■_______
Totals *12,692,332.56 7,096,304 43 233,883.45 5.990.79 1,2$4.cé j 

Speculatively, Cobal shares have undergone reverses of ' ”
late. Myriad promotion- the acquisition of miles of Montreal As the aggregate of all the mines of Cobalt is 60,771.183 
Rivet claims, the compel tiop arising out of the sale of blockd ounces of silver, it is evident the Nipissing Company has 
in Gillies Limits, and t ie prospects in South Coleman and contributed 20 per Cent, of it. Each ton of Nipissing ore, 
South Lorrain ;-together with the recognition of the fact that taking the total tonnage, has had a silver content of about 
market values were too- ligh, and that ore reserves are pre- 877 ounces on the average. The dividend paid or declared, 
requisite to continuous ierf<irmanres; on ’Change, restricted including the one payable in January, is equivalent to $265 
speculation in the latter half of the year. With rare excep- per ton! Coincidentally it may be stated that the,company, 
tions prices are lower 11 an they were a vear ago. An un- has made up 24 per cent, of tbe total dividends credited to 
settling influence, and 01 e that was greatly misinterpreted by Cobalt, the 1909 distribution being $1,350,000. Nor would it 
the haphazard speculate . was the passing of the Coniagas be far astray to put the cash position as of date at $1.750.000. 
dividend. The action * u » guarantee of good faith on the From this the January dividend of $450.000 must be deducted. ' _ 
part of the directorate -hkh wished to devote its surplus The mining prospects never were «0 bright.- çk.

!■

Cobalt has been takii g itsjelf seriously, 
spectacular ores at outci »p which gave N
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uî,.r illustrating the purity of the metal. The average num- dividcnd for the last quarter of the year. TThc co npfjyv
of ounces in the high-grade was about 4,653.11, .and m ,he money to pay the former rate and the bonu , «Ml ru- 
low-grade, 132.3$ ounces-the latter exceeding the per I dcncc sugjrestèd that the surplus be deyjted to | ialstti| the : 

knndred load yield at|somç diamond mines. Mining, de- Lawson what it will doubtless be—a pride of gn at ng 
«innnient and operating exposes were about $240,000 ' ^ 1 power—and the Princess one of the mo si profitai le »te|afr in 

^«-«everything but new plant), The sum of $14,000 was the camp. La Rose and thf Princess W making [ah dvttage 
tritten off for depreciation ; smelter charges, freight, etc., of JOO tons of screening/per day and Shipping *'hbt 

mounted to $160x100. As the gross, silver contents of the I grade 1S ncCessary to maintain the surplus, or rat »erJol « arn f
• f^aae was 4.000,000 ounces, worth about 5«-So cents—a Lhe divklen<1 Lawson promises to produce surprjsesimpell

L,re perhaps'-—Crown Resetve silver was recovered for as rich rock. It is an open\secret that Abe manag :md*t |1e«* 
t «nts per ounce. In ten months of 1908 the company reassured in regard to the claim am} that the e tuatjioq at 

nroduced 1 798,054 ounces for 7.5-cents per ounce, so that the depth is responsible for the optimism preyailn ig;|l V hen r 
average cost per dunce for the entire period since shipping be- chpaper power is available the Lawsonl.ll be ablç to djsp^ise 
gl^as o'4 cents. This is the detail:- / with what it is buying,from its neighbors and tbi
g 1 * ' 1 will then be exploited. La Rose posytilht.es a$pe* to, the

mining man although money has to ‘be spent to bnpp tihem; 
into the profit sheet. \ || i

BUFFALO. v ; '
The Buffalo is turning out dividends op its ! ma||cBpital "X 

I lively rate—32 per cent, having been paid dunhg the 
and 18 .more being in order for the next j wo pumths.: 

Ings are increasing from the mill and the hi :h-gfad ■ 
is being conserved. In 1909 the silver output ,sh uW add. an, 
other 1,250,000 ounces to the 4,000,000 rgporded to <#$*< ■ *n 

... $ 746,019.35 the six months ended October 30th the recovery waj |6t 1,000 
ounces of silver. No high grade, of which it is e# ima M here 

I are 3,000 tons in the mine, was shipped, because thei|oi 1 sage 
of milling ore is gainihg on the mill and only liv-Mton: re­
quirements call for much more. Taking the ave age |>f what 
high-grade is shipped, as a rule, there is’6,00>,oo< ‘ n, the 
shipping ore in place ; that is what the managtmfnt ^now of) 
and what they assert.- V
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1,798,954 

$ 910,35062

$0,406.76 • -

Ounces Silver, Gross 
Value
Operating Expenses (all excep 

construction)
Marketing Expenses (including 

smelter deductions, freight, ad- 
ministration, etc.

Government Royalty paid ;

•Net Results - ..............i.... -j.....

i
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0,000, 
serve, 
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ts by 
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in the
ctioi.

84,666.80
29,257.85
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t \

1
SH«,, G.o,. f

Value
-Operating Expenses (exceptions <s

, above,) ..........,.,...f..;4'240,000.00 _>-_
Marketing Expenses (exceptions J

as above) .........:..... i.... 4- 160,000.00
Depreciation on Buildings -••-«• 14.000.00

Net Results >4.;
. Royalty (some of it unpaid) .A..

ion of 
ion df 
ship- - 

dis- 
iging.
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McKTNLEY-D ARR AGH.
One of the pleasant surprises of thé Cobalt 

"McKinley-Darragh. In. 1910 it shipped abo“l1 .
M taining about 1,100.000 ounces of silver. The amll an 1 the 

I two mines-the MçKinley-Darragh and the Sat age- |mçde a 
profit in the year of about $325,009. | It is « ithc it: lively 
stated fhat the capital of the company is represent # tfi the 

j ore “in tight.” Of miljing rock there is suffici nt ! apply 
. the mill—soon to be enlarged to 30 stamps—for ieve||I t ears.

After meeting all charges and paying two dividende|pi$ount- -, 
,1 rtig to 10 per cent, there is a surplus of about $ 

the mill is paid for.

candp 
00 1 in

the,
con-. i .-.. $1,646,000.00 

231,7420ft

.. $ 70,752 56
f,255,857,94
' 265,322.10

1 they .. . -!-

■c feet, 
imond 1908

:se the 
es in 
istiact 
iquent 
: was, 
; them 
: prac- 
owing 
it has

::::::::1909 ...j...
Total paid and declared

* The figures contain their own eloquence—and the mine 
is in a condition attesting the efficiency of the management. 
More need not be said.

1910
! And- $1,S9i,93fc6o 00.

I

RIGHT-OF-WAY.
RigM-of-WayIn a nutshell this is the record of the 

throughout its career:—" .«KERR LAKE.
* Since the assumption of control by the Lewisohn interests

there has been more activity and larger distributions. This Totaj shipments to December 1st, 1909-......... {
will make thé progression clear :— I Total value of shipments

Output, Ounces. Dividends. | Less freight, smelter treatment and assay charts

3 tons 
, 5i8.cx> 

$33 00
$during 

:r con- 
r, esti-

The 
x> was
record 
nes of 
»tal of

2
■Year

Ending August 31. 
'%‘M 1905

1906 ....
.. 1907 —

v
$ *7 s8$.oo

. $ 705 25

Net value of " shipments ........ ~. ■. -
Total amount of Royalty paid the Tenh-kamu 

and Northern Ontario Railway /,....

1.$ 1 $,000
’ ii3$,opo 

240,990 
450XX» 
690,000

... 90,713 43

... 189,214.03

... 7S3.913-92

...1,473,712 07 

., .2,668,648.00

........... 5,176,201.45

"V
$1908 f

4 v 1909 . . . j
V •

'iThe net amount represents no. per cent, o^ thesfcai value 
. .of the issued capital of the Right-of-Way Mm "<6“

During the last fiscal year of the company 1,672 tons of and there must have been » «W surplus on I *9 h ,
ore were shipped, averaging 2,489 ounces to the ton, and COTOpany surrendered its rights pnvileges and bel#g^igs 
about 300 tons of screenings, the whole being valued at $V Right^f-Way Mines, after distributing the folk wn| t 
334,324 Thé mon/hly output is about 222,387 ounces The » . Remilar Bonds. A nount.
net profits for the nscal year were $1,129,047.54, and the cost fy 1 I H3 ,923.49
of production per ounce of silver, including all expenses, was 11907, March 5 ,.966.26. '
12.38 cents. The mining position is said to be most satis-j July 31 ^. j 2f,
factory but analytical figures relating to monthly outputs are I icy*,-May 5 .... . . fi,s*(x/)26
obtainable onlv from' the annual reports, which m Res the iSept. 15 7 - v- -, \ . _0

l* • l,w-" Sr ifitwL-
July 2 ............. .r.. r .. . ; |^97,-°8

.$^4,643193 ’

$1,530,000Totalrsenic, 
aid for

38a 82

;588.79
284.4$

,2$4<*

771.'*3 
ay has 
ig ore.

about 
1 i.ired.
o $265 
impany, 
ited to 
oukf it 
$0.000. 
ducted. ‘

LA ROSE CONSOLIDATED.

First as to tonnage and third as to silver product is the 
status of La Rose Consolidated, this being the estimated re; 
suits for the year :—

Dry tons shipped ...
Silver, ounces contained
Gross value .......
Net value -.. j,V....
Dividends declared

19% "i 46*4
':

1 .... 6,400
.... 3,262,000
... $1,700,000
.... $1.485,100

The Right-of-W.v Com pan v isnow to

ie fconceToWav Mines, which will 
and the Cobalt Merger 

$978,000 .'being $2,000,000. fi
4 S'V
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CITY COBALT. '

The City of Cobalt, one jofl the beneficiaries ot the modifi­
cation of the Government ro ’any, presents this situation as of 
October 1st:— " :]. j ■
Balance Profit and Loss, r< >8 .......j___ $114,470.16
Cash received from 

"me Iters ..........
Less account Northern 

Customs Concentra­
tors, Limited

tea. The Bank had ippafkntly lost control of the di 
market, but the 5 per cent rate regained it. The statement 
was made that the Bank was setting a conservative example 
to private bankers in London By discriminating again* U 
single-name foreign bills when they were offered, for dis­
count. One cause for the early strength in the exchange '' 
market was the fact that the Bank of England, it was learn­
ed, would shortly be required to send to Brazil* a large sum 
in gold to pay for coffee. This drain upon the resources Of 
Threadneedle Street had been somewhat unexpected and its 
effect was therefore the more pronounced.

United States bankers failed to see that Wall Street could 3 
be held responsible for the increase. Mr. Henry Clews 
thought it was intended as a serious warning against exces­
sive speculation, a warning that should and muèt be heeded 
whether we liked it or not. For some time past London had 
been applying the brakes in this respect, and the result was 
to materially restrain reckless operatibns.
Do Net U

■

290,714.52

$2,124.18
I ■ j— !. ; •

Royalty T. Sc N. O. Ry. Commission. 8 69,772,38-
117,38». $7 

14,908.04 -
170.900.5r-

•258,500.34

Dividends . ............ .. .
Freight and smelter charge 
To.balance ....    

...

1 . *t'. *-o <372,970.50

As ofN)ctober 1st the e was a ft rther <17,000 due as 
royalty, and some other liai ifities of a minor character, leav­
ing the net to balance <10 ,369

«- t*»{ Why.
Mr. George Paish, editor of the London Statist, who was 

in Montreal at the time, cabled hid■ views of the matter to 
his paper. ” Bankers of highest authority and conserva­
tism,” he said, “do not understand the reason for the ad­
vance in the Bank of EnglatM rate to 5 per cent. - They 1 
maintain that the situation on this side, is thoroughly sou fid, 
and that there is neither over-trading nor over-speculation 3 
that trade is expanding steadily because underlying con­
ditions warrant expansion, that crops other than cotton have 
been good, and when shipped will realize big figures, that 
cotton exports will bring large sums in consequence of the 
high price ruling, and that no difficulty will be experienced 
in liquidating the floating debt to Edrope.

“ Bankers do not understand the smallness of advance 
in Paris exchange on London, and assume it is due to 
innate nervousness of the French people which prevents them 
from taking advantage of existing conditions to lend and to 
discount freely. jj^Oj

“ If necessary New York bankers will send several mil- , 
lions sterling of gold to London, and expect to do so with­
out causing much disturbance to the New York market 
.Many interior bankers are still well provided with funds and 
are employing their balances at relatively attractive rates ia 
New York. If gold is expected higher rates are looked for, 
but stringency is not anticipated. In the last resort issue of 
treasury certificates permitting note circulation to be in­
creased will doubtless be made.” -

of the Rate. A
How the Bank of England rate of discounr'has fluctuated 

over a series of years is shown in the following list of 
changes in the rate since 1899:— , |

;
CC WAG AS.
L* permanencies have precedence.

year, the capital of 
exhibit in the ore “in 

tied on the Coniagas Reduction 
raine the mill is being enlarged, 
1 proceeding, and when Thorold 

“*■ own “universal provider. ”

* At the Coniagas the 
Two dividends were declan d during the 

” the company is represented i« being on < 
sight” and attention is ce 
Works at Thorold. At the 

j underground development 
is feady Coniagas will be

• A/

ENGLAND RATE

he Fall Last Year, bet in 
January t|e Year Before.

BANK OFf

Was Highest During

■

The year 1908 opened .with the 8ank of England dis­
count rate at the highest pc fit at which it had been for many 
years, since, in fact, .the 1 fisis precipitat'd in America bv 
the- failure of Jay Cocke Sc Co., in 187*5. The rate was then 
advanced to 9 per cent., the highest figure since the Overend- 
Gurney panic of 1866, whe 1 the rate-was 10 per cent., and 
the Bank Act was suspend» i. In contrast to the 6 per cent, 
rate ««January, 1908, the ear 1909 opened with the rate of 
only 3 per cent. There ws 1 no rise in this figure until Oc­
tober.14th, when the figure became 4 per cent. Here are the 
changes in the rate during 1909 compared with those of 1908 f

FI

Date
October 21, 1909 . .
October 14, 1901 ..
October 7, 1909 .
April J, 1909 ..-•••
January 14, 1909 ...
May 28, 1908 .....
March 19, 1908 ...
March 5, 1908 
January 23, 1908 ...
January 16, 1908 ..
January 2, 1908 
November 7, 1907 .
Ntvember 4, 1907 .
October 31, 1907 .
August 15, 1907 ...
April 25, 1907 ........
April 11, 1907 ,
January 27, 1907 
October (19, 1906 
October mi, 1906 .....
September 13, 1906 ...
June 2t, 1906 
May 3, 19Ô6 
April 5, 1906

A rate as high as jf' per cent., it will be noted, was fixe* W 
during this period only twice, namely, in 1906 and again »»
1907. - The rate stood at 5 per cent, for a brief period ia
1908, in 1907, and in 1900, in each of which years a high 
rate was carried over from the preceding year.

The following are changes in other bank rate's during* 
the year:— [ 'A

Germany, January 4g4% February 16,.32%; September 
20, 4% ; October 11, 5% ; Bombay, January 4, 5% ; January 
16, 7% ; May 13, 6% ; July 15, '3% ; November 19, 5% ; 'No­
vember 26, 6% ; Bengal, January 4, 3% ; January 14, 7% » *
January 29. 8% ; March 18, 7% ; April 1. 6% ; May 2^ ;

JJune 17, 4% ; July 1, 3% : September 30, 4% ; November 11,
5% Î December 9, 6% ; France, January 4, 3%. Belgium, 
January 4, 3%. Russia, January 4, Sfi-%.

Date
5 September 48, 2905..
4 September 7, 1905 .

March 9, 1905 ......
.... 2* April 21, 1904 ......
....3 April 14, 1904 .......
• ••• 2% September 3, 1903 ...
.... 3 Jape 18, 1903 ........ ..
.... 3H May 21, 1903 .......
.... 4 October 3, 1902 .....
.... 5 February 3, 1902 . .1. .A . J
*•... 6 January 23, 1902 .-..I..,3% 
.... 7 October 31, 1901 .....>. 4
-----6 June 13; 1901 ..........
-----5% June 6, 1901 ...............
.... 4% February 21, 1901 ..
.... 4 February 7, 1901 ....
.... 4% January 3, 1901 5
•5 July 19, 1900 .....;

-----6 June 14, 1900...............
5 May 24, 1900
4 January 25, 1900 ....... 4
3% January 18, 1900 ...

January 
Novemlbe

pc. f ■■

IMS ,>Date fv ?Rato
zjfi1 -■ 3314

N ............ S April 1.......
October !..

3t%
3%S3 «

March I . 
March 1» 
May « ...

3; • » • 4<
. 3

t
October ft 3 •

3#•Xs
4

k It will be noticed that ip 
11 est rates prevailed, while Iji 
f valent during the fall. j

The Bank of England's rate was advanced on January. 
14th from 2f4 per cent., afthich if had stood since May 28th. 
1908. Dfiring this time 1 je/ Bank of | France steadily drew 
gold from the English ma ket. The movement was ascribed 
to anticipation of Russia 
shortly afterwards, made 
to $240,000,000 would be 

« On April 1st, the rate

the early part of 1908 the high- 
sl year t^t high rates were pre-

3
3#
4
4%

needs. An announcement was 
hat the Russian loan amounting 

Issued befoee the end of January, 
as reduced from 3 per cent, to 

a>4 per cent., little import nice being attached to the change.

4
3
3*

4*>'

6 Ü*» 4 11, 1900 
r 30, 1899The most discussed Jhises in the raté occurred during 

October, when on the 7th of that month thé rate 
creased to 3 per cent. T » Bank of England lost £2,321,718 

■’ bullion during the week. Which was attributed about equallv 
to-exports and. to shipn ents to the interior of Great Bri- 

. tain. The following wee ; the rate was airain advanced one 
point to 4 per cent.-, an çrrease which was generally anti­
cipated. That wêek the lank lost £1.098,408 bullion, which 
was due jnainly to exp< Ms to Egypt and Contsantinople. 

‘‘> ', The aumotincejpCnt had 1 ttle influence upon the market, as 
it had been discounted-

■T The same cause was attributed to the raise from 4 to 5 per
, .‘i cent., which occurred *h< following week on October 21st.

While the Bank of Eng end’s action Was somewhat fore­
shadowed on the previoti j Friday. When 3M per cent, was 
quoted- as the open mark It rate of discount for ninety day
bank bills, the advance «pis received with surprise in Amer--. -
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IfINSURANCE RETROSPECT AND PROSPECT.
^ PROBABLE DEVELOPMENTS IN LIEE, FIRE AND ACCIDENT UNDERWRITING

DURING THE NEW YEAR. *

I . .1
:

:

k1

"-ISi'
ground ” fire companies. Nor is it yet clear wha forjin will 
finally be given to the provisions in tfie Insurant : that
relate to unlicensed companies. It is hard to se : h 
other compromise than that suggested by the Ul-<3à|.*da 
Fire Insurance Federation (whereby insurance n ay b< 
tgined outside when insufficient facilities are 4 lor* 
licensed Companies) will not bear unfairly upon hosfj 
adian and foreign companies which duly make ( oveip 
deposits, maintain legal reserves invested large y inf 
adian securities, submit to Government supers isionilpay 

directly and indirectly, and employ office au|, field 
staffs whose salaries and commissions are spent witnii. the 
country. . * ‘ "1/ : 5

Premium I

The beginning of a decennial year suggests both retro­
spect and prospect—particularly as 1910 closes the first 
decade of a new century. But in Canadian insurance circles 
the year just begun is likely to be distinguished by more 
than its mere Tounding out of a decade. -

Dominion insurance legislation—after " deliberative de- 
* lays ” that are not altogether to be deplored—is likely this 

year to become un fait accompli. While not revolutionary 
the new Insurance Bill, now at the tender mercies of the 
Senate’s banking committee, promises to usher in somewhat 
of another eta. In respect of life insurance, one of its most 
important phases will be the passing of the “ blind pool 
system of accumulating policyholders’ dividends. That a 
more specific accounting will now be rendered than under the 
old-time tontine system, seems a move in the best interests 

y of companies and public alike. So, too, is the general re­
quirement for fuller publicity of accounts in all departments 
of the life Companies’ business. Steps in .this direction, 
instead of along lines of bvfcr-restricfion upon management, 
are ip accord with British rather than United States precedent, 
and bode well for the unhampered development of legitimate 
business.
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As to premium income and fire losses during 1909 ; while 
the former item has shown expansion during rectnt iMffiths 
of trade quickening, the, year's losses have bee 1 fa from 
light. As shown elsewhere in this issue *of thi Mi wtàry 
Times, the year’s total of property losses by fire in I |ppda 
was near|y 819,000,000. -While the detailed li it eliifires 
does not. contain conflagrations corresponding 1 » tr 
Three Rivers and Fernie during 1908, it will be s< en I 
number of large fires was notably large, and the am 
insurance involved in many, cases very heavy.

Gradually, and chiefly through the efforts 0 tfc 
adian Fire Underwriters Association, as an inspec ion 
and rating association, building construction, am municipal 
fire prevention methods are improving througho it Gafiada 
But much remains to be accomplished, and it is 1 live Ques­
tion whether the time has not come for more stru t m 
to be adopted by provincial and municipal' lutl 
Manitoba’s appointment of a provincial fire co am 
has set a worthy example to older sections of the Do 
As to the Canadian Fire Underwriters Association 1

“ at

: at
th<
t off Already there-is gratifying evidence of a disposition to­

wards greater economy on the pari of life office management 
in Canada. This may -be better fostered by the publicity 
provisions .of the new Act than by such arbitrary business 
restrictions' as were suggested by the first framers of the 
proposed bill. And it is to be expected that reduction of 
expenses will lessen the “ lapsation evil ” which thus far has 
been altogether too a'pparent in Canadian life insurance. In 
this connection it is to be noted that several companies have 
now specially manned reinstatement departments at head 
office. Naturally the trade depression of 1908 and the earlier 
months of 1909 tended to increase the number of lapses and 
surrenders, as also of loans on policies. And in the latter 
regard also, there is gratifying evidence of head office in­
terest in the welfare of policyholders, letters being syste­
matically sent out in some cases suggesting “ easy payment ” 
plans v of clearing policies from loans availed of during 
months of special stress.
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rdofthose who are so eager to clip its wings as being 
prey ’’ might well study out the "history of the pra ruct^, 
fits it has brought about in preventing fire losses! as 
in reducing premium charges, where its inspect on b 
have been given heed to by towns and cities to whir 
have been gratuitously supplied.
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• r Bfi .BOut leek for New

During 1909 life .insurance in Canada experienced con­
siderable increase in the volume of new business written by 
the companies generally, and there is every reason to believe 
that 1910 will establish a new record. The one cloud—no 
larger as yet that a man’s hand—is that a revival of unwar­
ranted real estate speculation, or of sheer, stock ^market 
gambling, may divert the attention of some from the steady­
going benefits of life insurance. But it seems likely that 
the memory of the slump in 1907 is still fresh enough to curb 
excesses during the-next few months at least. | And in the 
meantime a rich harvest should be reaper) by insurance 
agents. With its recent bumper crops, its increasing mineral 

' output, its accession of well-to-do settlers, and its steady 
influx of capital from abroad, Canada during 1910 should offer 
unprecedented opportunities for life insurance .growth. |
Good I
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Apology is almost due nowadays from apyo 
“ lumps together ” 'the remaining branches of: in 
The time has passed when accident insurance wis a 
ling little brother ” to fire and life under*ritisjr. 
it is now demanding recognition as a lusty “ 
ittg twins,” personal accident and employers’ |iah 
surance being each an important branch in itself.! F 
the year 1909 brought continued progress r. anp 
likely to gain largely in volume during 1910 W< 
Compensation legislation is just now much to the, foi 
important manufacturing centres of the Provino| of 
are this month to have their first experience of C 
pensation Act, passed by the legislature some tioit 
Necessarily premium rates charged employers by l 
dent companies are considerably higher than) u)
Common Law conditions previously governing^ efl 
liability in the province. On the other hand, tnyntf 
will in many cases protect Ahem selves with instil 
smaller amount, per employee, than before, otejni 
limiting of compensation to 1|2,ooo under normah-cO]
On the whole, however, the premium income to t||e II 
companies bids fair to be considerably increase^ it 
Province. Manitoba will probably- soon enact ja- 
version of its delayed Compensation Bill, thus f^UotnsJï the 
general tendency towards specific legislation in >his 
ant industrial matter.
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Interest earnings of life companies during 1909 t^ere 

satisfactory despite low money market rates during the first 
half of the year. Considerable purchasing of securities at 
low prices followed the autumn break of 1907, and large in­
vestments have been made in Western real estate mortgages 
at profitable rates. The market outlook for new investments 
in fixed incopte securities now promises fair interest returns 
on current purchases, while. the detnand for mortgage loans 
shows no signs of lessening. In, the latter connection, the 
hope may be expressed that life companies, while carrying a 
goodly proportion of mortgage loans, will not favour that 
class of investment to the exclusion of time-tried stocks and 
bonds. There have been times in thtj past—and such times 
tnay recur—when a company with the bulk of its funds placed 
in real estate mortgages found itself much less favourably 
circumstanced with an office with well distributed invest­
ments.
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Of Guarantee Inauranoe.

Guarantee insurance, during a year, of fi ianfâ»l and 
commercial expansion such is iQto promises to ^et> JH .bound 
to show marked growth in all of its varied act 
too, with such miscellaneous branches as burgla 
plate glass insurance and so forth. Ante guar ant 
it may be said that corporate bonds are steadily <j 
using of personal sureties. The second decadt 
centurv will doubtless pretty well see the endj f 1 
quated—and often inadéquate-fc-sy stem of sjnfttog; 
other’s burdens to others’ shoulders. Almost a| tl 
might a neighbour be asked to individually ksl 
house, as be requested to give a personal bond f« 
man’s honesty ot specific performance.
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kui What as te Fire li
What now as to fire insurance prospects ? Here the out­

look seems less assured. WTiile it does not seem likely tnat 
the Government will let Judge Leet’s recent decision affect its 
passing of the Insurance Bill, the practical effects of the find­
ing (at least until some higher authority reverses his ruling 
•s to a)l Dominion insurance legislation being ultra vires), 
will undoubtedly be to increase the activity of v under-
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mg orders for next season’s business.—D. Graham, Sons, à 
Company. ‘jB

Milton.- We hare found the demand for a better grade of 
bricks last season, better than for some years. With the in­
creased permits at almost every large point coupled with a 
good crop in the West, we have no doubt that business will 
be good this coming season. We believe that manufacturers 
will ipyfef no mistakes in governing themselves accordingly.— 
Milton Pressed Brick Company, Limited.

Orillia.—The general trade throughout the past year has 
been good ; fall trade is opening up well: The Customs re­
turns are in advance of previous years ; postal statistics show 
an increase. The factories jut nearly all working to their full 
capacity. The Tudhope Carriage Company were burned out 
in the summer but are rushing to completion their magnificent 
new factor and expect to be running about the beginning of 
the year: Already they report advance orders for next year's 
goods, to be in advance of last year's total orders. Real 
estate values have risen considerably during the last year or 
so, and show no signs of a decrease. Taking everything 
into consideration, Orillia’s prospects seem bright for a 
prosperous 1910—O. Garnet Smith, Secretary, Board of Trade.

ONTARIO. ■< " « - " * ’ ' 1 , ’ . - : 9
Alexandria. 1 he pros wets never looked better than at 

present. Orders for our line are now the best we have had 
for years. We do shipping (carriages) business all over the 
Dominion. . The number if orders for next season’s ship­
ments on our books are ah :ad of any year. The local condi-. 
uons are also favorable ' "he crqps have been good iii this 
district. The coming seas >n should be a prosperous one for 
Canada.—The Munro * McIntosh Company, Limited.

Brantford. The generpl conditions in this vicinity are 
exceedingly good. .-'The agricultural interests had and are 
still having unusual prospe rity. Crops of all kinds have been 

4 weH up to the average anq prices probably beyond anything 
’! ; that- has been received byi the farmers for miny years. It

looks as though t*>ese un isual prices would be maintained 
for «ome time. The Xgi cultural implement factories, of 
which Brantford ha$ a nui iber, have been exceedingly busy, 
àtwt have had a very pro! table ' season. The demand for 
agricultural implements, leexto increase of settlers, is no 
doubt the cause of this, and, from appearances, this condi­
tion of affairs will contim ic for some time. In our line of 
business, we-were not so t usy last year. There was a much 
slower sale for lumber, bit demand is steadily increasing, 
and with the opening up o: new territory by the railroads will 

demand for addit: onal machinery. The building of 
T railroads and the opening up thereby of new sections of he 

country, must mean a steadily increasing volume of busi­
ness.—Waterous Engine Works' Company, Limited.

—Since August last, our business has been 
rushed, as it is almost altogether dependent upon the lum­
ber trade. We would not like to make any prediction regard­
ing next year’s business 'prospects in 1 our particular line. 
The price of wool having increased 7$ to 80 per cent, in cost 
dpring the past 15 months, it remains to be seen if the in­
creased cost can be borne [through the increased demand, or 
if the market will demand a cheaper substitute.—The Bird 
Woolen Mill Company, Limited.

►riew el

Naturel Cas at Cheap Fates.
___—The general situation and outlook is very

promising. Our business reflects in a peculiar way the busi­
ness conditions of the country, and we see evidences of steady 
growth of a substantial and solid character. We feel that 
no one can study the conditions in Canada without being 
most optimistic regarding the present and future develop­
ment of the country.—American Bank Note Company.

Fort Dover.—As regards this district, the outlook is 
brighter than for many years. The feeling of depression and 
over-cautiousnçss is passing away. People are more Hope­
ful, confident and enterprising. Property is rising in value 
and changing hands more freely than formerly. New houses 
of a better class are being erected; new industries started, 
and others contemplated As a summer resort it is rising in 
importance. Many well-to-do Southerners have purchased 

_ , ,, , , M .. ,. , . . some of the best places here. Its mady natural advantages
The outlook for 1910 in this district is jor manufacturing purposes are being recognised. Natural

7 particularly good. A greatj amount of building is being done can ^ had at ch rates. Taking it all around the out-
/ in1 the town, and the farmers seem to be doing well.—E. W. kx>k here is quite satisfactory.—L. G. Morgan, Port Dover 

Had graph, Secretary^ Board of Trade. . Evaporating Company.
•Ward.—Prospects were Never brighter than at Seaferth.—We found the past business season very satis-

present. The Government is pushing construction of the factor_ Our trade has been increasing from year to year.
Trent Valley Canal. One of the foul principal water-powers La$t season has n0 rXception. A considerable portioe
has for some time been r in to its full capacity. The town of Qur manufactured goods go to the Western Provinees.
corporation power is now eady far business The Seymour- Conditions were fair this past year. Our eastern busi-
Company’s plant is also apout rekdy. The Northumberland nes$ al$0 turned out satisfactorily. We are increasing our 
Company’s property atone awaits fall development. A large output ma,erially for the coming year, and do not expect any 
addition to the Trent Valley Woolen MilU property ns almost diffictilty jn disposing of same.—The Robt. BeH Engine A 
completed, and work on tie new pulp mills is being rushed Thr„h„ Company, Limited.
As regards own business prospects. Everything looks bright 1 .1
except the doubt as to how high prices of raw materials may pulp and Paper ,Induatry.
advance, and the fear of &e possibility of a sodden drop in taNte^k Marle.- The outlook for business this fall is 

We have three or four months work m sight and are e*6au*a*iag, and as soon as the cold weather arrives
it the present time which vnll in- the’pr^s fo7ground wood pulp will go higher than the year

of 190$. A large number of the paper manufacturers operate 
a groiind wood mill in connection Srith their paper mills. It 
is too expensive a proposition to grind pulp with steam power, I 
they therefore use water power both to operate.the pulp ma­
chines and also their paper machines. During the dry 
season or the very cold season, the rivefs_ upon which 
mills are principally located become tow and they are coM- I 
pelled to use the power they have in the manufacture of pa­
per onlv. and go on the open market and buy ground wood 
pulp. The feeling throughout Canada that both Quebec and 
New Brunswick will imposç prohibitive laws so'far ks the 
exportation of Crown land wood is concerned, has caused a „J 
certain unsettled feeling among the paper men, and they are | 
anxious to stock up on ground wood. At present very little 
ground wood is stored in Canada, which was not sold. If the - 
cold weather arrives within the next week or two, wé feel 
•quite sure that for the next six months the ground wood will 
reach prohibitive prices. Last summer prices declined con­
siderably. but now business in general is much improved.
The print paper, board paper, tarred paper, and manila pape* 
manufacturers have recently increased their prices. On the 
whole, we as manufacturers, feel contented with the situati <n, 
and there should by a bright outlook for Canadian manu­
facturers on either wood pulp or paper.—The Sault Stè. Mane 
Pulp and Paper Company. 1 .X

Otta■ mean a
.

prices.
installing new machinery 
crease our product at Jeait fitv per cent. Payments ' have 
been excellent and the ginrral out-look is more promising 
than at any time in our el perience.—Weston Shoe Company, 
Limited. . i r?

Chatham. The year was very profitable here for the 
•farmers, manufacturers and merchants. The farmer had-ex­
cellent weather for sowin|' his crop, reaping and threshing 
and marketing the same The quai|ty of all kinds of grain 
was excellent with The eX reption of corn, which was fair. 
The prices were good for all kinds of grain, stock, poultry 
and daily. Our manufacturers were busy with plenty of 
olders and fair profits. ] Our millinjr business was satisfac­
tory, best quality ,of wheat and a good market for flour.—The 
Canada Flour Mills Comps ny. j

x Many Orders Received. .
.—Farmers jn this vicinity have had a pros­

perous year in most case*., They art going more extensively 
into dairying td supply tie incr^Ssing market There is 

:ason to look for ih< reasing. prosperity. The mercantile 
/hâve been driinig more >*isiness than formerly, and 

Iding hast been active. Manufactur­
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A TRIP THROUGH THE PROVINCES
Men of the East and West tell of Present Conditions an* Future Prospects -
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dcrry,. the pipe and foundry business has practically]
. , . its output, while the establishment of a steel castit

Welland.—The outlook is better than ever before. Last marks a vajuable addition to Maritime Province 11
_L, was » most satisfactory one to us, and business was on Amherst> one 0f Cur most progressive and resource! 
the general increase from month to month. We have secured a qU^t year, but looks forward to expansion t

or three new industries, which are to build here. This pcWas trade in ,9,0 other towns are doing i
■Vill greatly increase the business of 1910, over that of 1909. gnaking progress—none are going back.
Business in every line is on the incre*#e. From inquiries The lumber industry promises to be good and; 
made at the different plants that are Ideated here, we have t<> la$t year’s standard. Agricultural development 
•he same report. Business has picked up rapidly, and orders out the province is making great progress; an
are coming in, better than a year ago. /Everything points to 0f British immigration is coming in, and the
the year of 1910 las being the best year in the history ot,our schools are doing great work. Altogether, the pri
town —J. D. Payne, Secretary, Board of Trade. >"ova Scotia made substantial, progress in 1909, 4

—The general conditions throughout the fo/j^rd with confidence to aid increased measure 
country were never better. This refers particularly to the p^y in jji iines during the coming year.—J. P. ., 
fanning community. Their purchasing power was never Dartmouth.—The general situation in business if
vreater So far as our own interests are concerned the past proving as lis also the outlook. Present volume iSinbt 
Lsr has been the best in our history, and from present in- to that cf 1006 and 1907 but thmk best year will H*. LI 
dicitions the deriunds will be greater, for the coming year, of cour3€ applies only to our particular lines as !|e 
than thev have been, in the past.—Dominion Sugar Company, locally, couiplaints, especially from retailers, of th*
Limited. ' of the present season.—The Starr Manufacturing (

Limited.
.—During the year 1909, the Nor 

Steel & Cdal Company, Limited, did the largest 1 
business in its history. The outputs,of coal, iron, 
iron and finished steel show increases in tonnage 
previous year in the company’s history. The price: i'-t) 
cases have been lower. The general situation, hqipfeVf 
this respect, has improved considerably during the; 
months. It is expected that the output of coal fj 
creased during 1910. All the'indications pçjnt to a 
able increase in business at a better range of prie s, 
as finished steel products are concerned.—Thos^r 
general manager, Nova Scotia Steel & Coal Comp ny. x 

Tnire.—The general tendency now is for a b :t*r con­
dition, as these provinces did not feel the depths 
early gs Ontario., and the West. •- This year has 1* 
what hard on the merchantjs in general. Our o' 
icnce has been—more failures, and harder.collent 
for a number of years. -, Orders for spring, 1910 an 
excess of 1909, and we look for considerable -i-^ 
in the next year.—The Maritime Hat & Cap Comfljpny.
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will be better than th;s year. As te crops, etc., along our 
water stretch, they*have beep equal to that of V£>*-and show 
some improvement, as we did not suffer from drought. 1 he 
improvements to the Pert of Montreal; the ship channel, 
and the, general interest taken in navigation by the commun­
ity at large ig very encouraging.] With the expressions of 
assistance- from the Government, we should soon see the 
beginning of ship yards, and necessary dry dock facilities at 
Montreal, Quebec find St. lohn, which are so important in 

x connection with Canada’s ocean traffic.—C. J. Smith, gen­
eral manager, Richelieu & Ontario Navigation Company.

ValleyIN»*.—General crop good, dairy supply of milk be­
low average, prices of all farm products good, except po­
tatoes, which are in plentiful supply ; healthy demand for 
flour; milling good; sales better than last year; collection 

r good, book accounts less than fast year ; general outlook 
favorable ; cotton mills running over time ; bronse and alu- 
minun works, stove and bedstead factories busy i constric­
tion on the Beauharnois Canal waàer power at St. Timothee. 
6 miles east of Valleyfield, well finder way. The Canadian 
Light and Power Company expert to develop at this pçiût 
ao,ooo electrical horse power, and; will be ready to distribute 
power in January, 1911. This is-expected to give consider­
able activity to manufacturing industries near Valleyfield and 
St. Timothfie. where there are twfi railways and water trans 

t portatiqn —McDonald and Robb.!
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!NEW BRUNSWICK
•I. John. — Trade throughout the Maritime 

during the past two years may be classed as piode U 
panic that so seriously affected other parts of G n 
not affect us in the same acute degree. Our big ! a 
lumber, fish, cpal and agricultural products, esp c 
two former, and while our manufacturing industriel a 
ing steadily, they do not as yet play so importai a 
the prosperity of this section as in Quebec and Ot . l* v
prospects for 1910 arc encouraging. The coal sti Be m Cape 
Breton is practically^over ; the iron and steel fcsincss is 
good. iThe prospects for lumber are much bnj tier, 1 nis 
year’s crop has been generally satisfactory and ti<es good. .. 
The feeling is one of increased confidence ai j, business v. 
men in all lines are looking forward to a bet*i|towss , 
during 1910. With special reference to the city if qt, John, i ■ 
I may say that the rapid development of Ganafjtan import 
and export trade through this port in the winter, months , 
during the past few years has done much to direct the at- ] 
tention of capitalists and others to the advantages tn 
offer as a site for indust rial establishments. f« 
it would seem as if the time had arrived when ,! ,
people are awaking to the latent possibilities of :thi$sec.ion 
of the country, with is great coast line open all Hie year * 
round—Messrs. Emerson & Fisher, Ltd (Agettet from 
St. John.-N. B., appears elsewhere.—F-d Monet||>-.Time‘ !
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NOVA SCOTIA. 1X
The business outlook in Nova Scotia generally is good 

Apart from the existing strikes at Glace Bay and Spnnghul, 
everything points to prosperity ; and, as these labor troubles 
are in a fair way to an early settlement, we can confidently 
look forward. to business success and expansion in all 
quarters. |n Sydney, the Dominion Iron and Steel Company 
are. making large additions to their plant, involving heavy 
expenditure, while new industrie* of a smaller, but not less 
substantial nature, were recently; established. Sydney Mines 
is growing rapidly ; its collieries showed remarkable vitality 
during 1909. Glace Bay, while checked for the moment by 
the strike, has all the elements of permanent success, and 
will soon resume its usual rapià rate of expansion. In -the
other Cape Breton towns business conditions are fairly • MANITOBA.
good. Coming west,. Antigonrfi 1 is going ahead; its agri- Manitou__The general financial situation lid outlook,]
cultural record is maintaining high rank. New Glasgow jn thj$ distrkt compares favorably with any provides year., 
(with Trenton) is making great progress as a manufacturing deprêsskm which was felt throughout the nfifjrBItfurhood
centre ; new industries are being established, while old ones f has had à decidedly beneficial effec
are erecting new and improved blants. Stellarton and West- ^ ^ impressed w;th the necessity of coJ 

. «W shale in the prosperity of t iis iron and coal centre, and for lcs$ propitious conditions. This cap
soon all four will be one city—aj sturdy rival to the Sydneys. Fj creatine a feeling of independence which is 
Halifax is growing rapidly ; tb« new car works was a sue- ides nutnber of farmers are holding
cessful venture, and is now one of the great industries of • . but collections have been very satisfa
the. city. The stately new Anglican cathedral is approaching Rank 0# canada
completion, and many new dwellings, stores and buildings ------------  ¥_ „ear during the thirty ieats of my
for various purposes have been erected. Windsor. Kentnlle, **”*•«• country have I seen is generally
Bridgewater, Yarmouth, and other towns m the western residence ” .. . f eniovimr at the Mefient time,
part of the Province are all Making substantial progress, prosperous conditions as we are en^ying*t ™ee^narmers
while at Torbrook and Port Wade development of iron ore The resF|lt.fV»* <nr harvest oderationsf aid #long
mining and shipping facilities on an unusually large scale had an ideal season for the r ha^s^operanonsy ^
is b&ng carried out. At Truro business promises well, and, open awtmnn for fall p K g ® saJgu&ef fintidpa-
although no spedal new industries are being inaugurated, gration has fully up to our n^st s gum I
the existing on« are making good progress. At London- turns, both in numbers and the class ot settlers
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• As merchants generally ad been reducing their stocks lation may seize the farmer.—A. L. Crossin, Manager, Tor-
. and credits for the past two ears, the demand for goods of onto, General Trusts Corporation, Winnipeg.

• air kinds on account of prosj roes conditions in die country The general outlook in the four western provinces was 
is giving to,all of our'dealeri the busiest time of their lives, never better. While it has been proven that the crop 6f t<
The distributing trade finds il i resources taxed to the utmost, was over estimated, 1 think that this year’s crop is bei_, ,

> I, to supply the demand' of eus uners throughout the country, under estimated. The gréât difficulty was in the new dis- j 
and all of our financial insti utions are busy receiving and ' tricts, in procuring the necessary help and machinery in
paying out money. The loa nng -institutions find that the. handling the crop. Real estate values were high in some
prosperous times arc creatmj a demand tor money for im- towns and cities and sections of the country. Speculators 
provements sufficient to absoi » the steadily increasing funds are growing optimistic but no doubt the experience they had 
for investment on the' first n engage securities,of the West during the depression in 1907 and i9o%will be of -great bene- I
that are now recognized as tty safest investment in the world, fit to themselves and to the public as-a whole.—G. H, Miner, 
notwithstanding an occasion.! season that is not a profitable ^Prudential Life Insurance Company.
one to the farmers. Thé los ss on judiciously selected loans ' Western Canada was never in a more healthy and hopeful 
on farm, town and city prope ty have been infinitesimal, and condition than at the present time: During the past few 
the average net interest earn d has beeti better than that of months I have personally traversed a very large portion of 
any other form of mvestmet open to institutions having a ^ Western farming districts by rail, automobile an! by 
steadily increasing amount ol funds to invest year by year.— horse, and everywhere I went it was the same story of pros- 
J. H Brock, Managing Dire^jor, Great-West- Life Assurance perity and bright outlook. The quality of the soil and di-

t ' matic conditions are better understood than hereofore. Those
who like the lighter soil have an opportunity to take up their 
residence in such district, and those who prefer the heavy ‘ 
loam know where to put forth their energies. Nearly evéry 
one seems to be satisfied with his own farm and district. |

1 had an opportunity to converse with a very large num-' 
her of western people, and have yet to find one reliable man 
who was dissatisfied.—J. W. W. Stewart, Managing Director, IM, 
Monarch Life Assurance Company, Winnipeg.

Company.
View» of William Whyte.

From the splendid harveift and the unprecedented move­
ment of incoming settlers, es ectally from the jUnited States, 
there should be an increase r the acreage under crop next 
year of about twenty per c< it. over this year. The large 
quantity of grain marketed to late has placed so much money 

'' in circulation that it should mit the people'of the W’est in a 
prosperous condition until tty next year's crop is harvested, 
and also have.a stimulating] effect upon all manufacturing 
centres in the East. The la| re number of new settlers, as 
well as the fact that the farm rs who have reaped the advan­
tage of this year’s crop who ish'to improve their buildings, 

TsUl make an equally brisk t mand upon the lumber indus­
try. The coal mining indoi try will also receive a greats 
stimulus on account of thé e tra comfort people will seek to 

in view of their impti ved condition. The live stock 
raisers and dealers have had ; successful year, although I am 
unable to state just bow it co ipares with former years. The 
coming spring will see the rginning of a number of new 
lines of- railways to provide j lilway facilities for districts in 
need of same, and also, opet ng up for settlement new dis­
tricts ofTirst-class farm land! At this date, however, I can­
not say just what construct in will be undertaken by this 
company during the next y< lr. From every point of view 
and taking all things into co sidération, I feel that the Can­
adian west has never been in ’more prosperous position than 
it is to-day, nor have the pr< ipeçts ever been brighter for a 
tremendous increase ty evei ' line of business during the 
coming season. A large mflix of settlers can, I think, be 
safely expected when, spring opens, a large propopstïn of 
which will no doubt be from‘the United States. Inf the ma­
jority of cases the United Sta rs settlers who seek néw homes 
in the Canadian west corné w II prepared financially bnd with 
all accessories necessary to make their farm a profitable 
undertaking —W. Whyte, Set ond Vice-President. C>P.R

■

i
!

Will Be-------------  ... ---------- -------------
The business revival which has taken place during 1909 

while apparently general in all parts of Canada, has been . 
more marked^n the West than elsewhere; the country has 
made great strides in every line of business. I feel certain 
that 1910 will be the best year in the history of Canada, so 
far as the opening up of new territory, building of new rail­
ways and development of our natural resources count. It is 
only recently that our people began to realize the im­
mense possibilities ahead of this western country. Our invest­
ors previously exercised the greatest caution, owing to their 
doubt as to the future. To-day all this is changed and we q 
are inclined to take for gfanted the great development taking 
place in ill lines of business. This is the country for the 
optimist, as a great opportunity exists to-day for the profit­
able exercise of energy and ability.

May We all reap our share in the great period of prosper­
ity upon which this country has just started.—C. M» 
Simpson, Empire Loan Company.

The past year was most satisfactory both in regard to 
volume of business and results. Interest was well paid. 
Very little property had to be sold in this province to satisfy 
debts, and the rate of interest was normal—not excessive,, 
yet sufficient to maintain fair dividends. This was brought 
about by the constant stream of new money that was brought 
into the West for investment. As regards the future, if the 
prices of grain and other farm products can be maintained 
at their present figures or anywhere near it, business will 
continue good, as the present prices encourage emigration, ■ 
and also encourage our farming community in enlarging , 
their operations in event direction, but I do not expect to see 
any extraordinary developments in any direction. If we can j 
maintain the steady advance such as we have enjoyed f<* I 
the last four or five years, it will be better for all interested, ! 
So far as I am concerned I do not « ant or expect to see 
business any better than it has been for the last five years in 
all the vanous lines in which I am interested, either directly 
or indirectly.—R. T. Riley, Managing Director, The Nor­
thern Trusts Company.

y In

secure

.

the U
It is gratifying to be abt to say that my predictions of 

a year ago have been fully realized. The prosperity we then 
looked forward to is now wi! 1 us ; and 191» »l*o PT°vr 
to be a year of plenty in Nor h-Western Canada. The influx 
of United States farmers coi tinues. It has been estimated 
that not less than 70,000 of. hem /crossed the boundary line 
during the last fall, bringing with them some $70,000,000 in 
cash and effects. This mqans an increased demand and 
greater activity in farm land / As to Winnipeg, it will soon 
be the first city in Canada ; a id I look forward to an advance 
in values in the near future haCwill astonish the most opti­
mistic. We may therefor* ai iticipate T910 as a good year in 
all lines of business, tyit pi rticularly in real estate.—Mon- 

". tague Aldous, of Montigfle A dous &- Laing, Winnipeg.
The outstanding/feature of the commercial and financial 

life of Manitoba is/fhat the-r covery from three or four years 
of speculation, t»>6 years of <1 stutbance in the flow of money, 
and two sea-ops of crop failure, appears to be complete. 
T«q successive crop failures .have not disheartened the com­
munities affected and the leases which they occasioned have 

' been found/to be very slighti-The confidence established in 
i all parts <n the province cannot be shaken by one or two crop 

failures/The continued high price of all grains has stimu­
lated the farming community to largely increase the area of 
cultivation. Another featurd with respect to agriculture is 
the/narked extension bf misàd farming, due partially*» the 
severe injury to the crops c* 1907 and 1908 by midMptmer 
frosts. The growing herds * if Cattle; *e steady importation 

/of high class stock ; the increase of creameries and cheese 
/ factories and the steady development of the cream separator 

trade all point to changing conditions in Mai 
purchasing power of Saskatchewan and X#anit 
It may be predicted that this purchasing liower will be dis­
played during the winter and early summer of next year in 
activity in farm lands and,in «he purchase of additional equip­
ment and the erection Of better farm buildings The only 
imminent danger is that the re awakened spirit of specu-

Whet Hu Com* F

■

Oi Hi Million Dollars.
tradeWe are more than pleased with the reaction of 

having developed so favourably since the depression of 
and wt believe no part of Canada has evidenced ii more , 
during 1909 than the West. Commercially, Winnipeg stands 
out as a city of business activity, and financial, solidity ; indi­
cations- for 1910 are even brighter. Business at the present 
time is very good indeed. All this country requires is the, 
right dass of people with some means. This is becoming 
widely known both at home and abroad, and it is pleasing to 
see a better class of immigrants with more means coming 
here. In view of the Selkirk Centennial 
to which we are sure all Canada will most liberally give out 
of its exchequer, thus assuring the enterprise to ;be beyond 
doubt a grand success, and prove the best advertisement that / 
Canada has ever given the world—The George Craig Com­
pany. Ltd.

1907,

Exposition of I9<3-

The W’est again made good in 1909. The railroads are 
busy, the steamships are busy, the wholesalers are busy, the 
retailers are busy, the people are busy, and the real estate 
agents are looking forward to 1910 as the best year in the 
existence of the W’est.—With good reason too. It is esti-_ 
mated tyr experts that one hundred million dollars wet* 
brought into the West for development purposes during 1909- 
This means more acreage under crop, more acreage means 
more wheat, mote wheat more Winnipeg. From a personal

irions in anitoba. The 
nitoba is gréât.
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■t•experience extending over twenty years I have no hesitation 
^forecasting a greater development for Western Canada
during the next ten years than has taken place in all the past. Stratheona.—The outlook for 1910 for the city oft iirath-
Western farm lands wiU never again sell at present prices, cona is promising and, bright. The Senate'of Albert 1 Uni- 
It is to-day selling at what it will fetch in competition with versity which is located here have passed the plans ' a the 
vacant competing land, and as the vacant competing' land is University building which is to cost $1,250,000 who com- 
brought under cultivation up will go the price to a producing plete; of this sum $500,000,is to be spent in 191b The 
basis which is from five to ten times the present market plans aire filed with the city building inspector forf nitrate 
value.—E. W. Andrews. ’ residences which are to cost $75,000, while many tw r tigre ‘

. -, „ . , _ contemplating building in the spring. The Alberta .1 d liege
The demand for money throughout Manitoba, Sas- which will be affiliated with the University will be: retted

katchewan, and Alberta during the year 1909 was constant, the cost of $110,000. The Dominion Govern me*
the rates obtained being from six to eight per cent. Mam- voted $25,000 for public works in Stratheona. which 
toba calls for less money than the other two provinces men- the commencement of the erection of a $75,000 pet 
tidned, which require more money for bringing new land building.' The civic improvements not completed it 
under ‘ cultivation, for the erection of buildings, and for the together with those contemplated for 1910 will amot* 
purchase of stock and machinery. In addition to the money j least $150,000. The Canadian Pacific Railway wf: corn- 
required. by the farmer for improving his present holdings, menee the erection of a high level bridge over thh North 
and for the purchase of additional stock and implements, Saskatchewan rivet; which will cost when complete i *$i,- 
there is a widespread effort to secure money with which to , 250,000 and will give employment to a large number.< f men 
acquire more land, and large amounts Borrowed on home- * The, Canadian Pacific Railway will build their Kb ; from 
steads are used for the acquisition of still more land. _ The ; Sedgewick to Strathcoha giving direct communicatie a 
average Ontario farmer considers a farm of 100 acres is all 1 Winnipeg and the East. The Canadian Northern Wi 1 
he can work to advantage, whereas his Western brother is ; a line from Camrose to Stratheona, givin.- Strathcc a 1 
so ambitions for a large area of land under crop that nothing j Hues to Calgary and! the South ; this company tt§ 
las than 310 to 640 acres appeals to him, with the result commence the construction of a line southwest (roro 
that he tries to do too much, and is apt to secure less for J cona to Pidgeon Lake and the Braseau coal fields, 
his labor than if he worked a smaller but better cultivated j local lumbermen are preparing for a big year by 
area. 1 double the number of men in th© woods than pro

* „ , . 1 Real estate prices remain firmShowing a decide*! lift ward
The outlook for. 1910 for loan companies in the West is j tendency. Altogether the mû look for 1910 is enctiqfttgi 

good. The large number of homesteaders to whom patents j _£dmund T. Baines, secretary, Stratheona Board oft Tttde 
Are now issuing, and who nearly all require money for the letter from Edmonton, Alta.; appears elsewherti- - editor
prosecution of their operations, will insure to the loan com- Monefarv Times.)
panics full employment for their funds.—W. A. Windatt,
Home Investment and Savings Association.

The situation for the last year has been one of steady 
progress. A great deal of the property held by speculator*, j
both in farm lands, and in Winnipeg City property parijeu- Francis__This portion of the west harvested t
larly, are being put on the «Venue producing basis. There paying .crop in its history. Acreage tributary to. 
appears to be a desire on the part of holders of vacant lands grain market about 50,000 acres. ; This is only the . 
to derive a revenue from them. This is no doubt stimu- yet broken up. Allowing for simmer fallows. e : our
lated by the high prices which exist for farm products. With wheat averaged 22 bushels per acre. Other crops 1 qre ex-
the price of wheat as it has been in the last two years par- cellent. Flax has been a paying crop, our aveiffjg 1 be; 
ticnlarly, it is a common occurrence to learn of lands paying 1 probably 18 bushels, which at present prices; alios iag for
for themselves out of one crop. * j labor, seed, interest and all expenses shows a clear : 1 flit of
..... . «. , . . ... .... $15 per acre to the farmer.- Considerable flax is ire »» here
It is thought by men who have studied the situation that , afl<j manv yieMs are higher than 18 bushels. The if* far- 

the day of low priced cereals has passed and that present | mpr ha$ fflade money. Wheat has also paid well as ptites are 
prices wiU, on the whole be maintained. With ‘“is as a I good. The farmers and others preferred not to bu h Until 
basts it stimulates this form of investment, and another ; (hp results of the harvest were known, conscqu#| [ dearly 
factor is the increasing immigration each year and the fact aU our improvemcnts are held to next year. The Francis 
that the first-diss homesteads are being tfapidly picked up watCTWorks system is* nearing completion. The e t mated
creates a larger market for private lands. In regard to wm- __ ; - - •___ __ ___ "__ —
Bipeg City property the situation is all that could be desired. wi^inR off oM debts, mortgages, notes, liens, oijai jj 
Properties that have been held on speculation for a number , encumbrance, and I firmly believe the year 1909 *il 
of years are being built upon with a substantial class ot I great' record in this regard. Regarding the ouUftx 
buildings. New institutions, finapeial and otherwise, are j prc$*nt assessment is about $240,000 including utni 
being established in Winnipeg, and,in this way good central I townsitps A prominent builder estimated that 
business property has considerably advanced in price during | wouM spend $50,000 in xnew buildings next year, 
the past year, with good prospects for further advance's in farms j wou]d *av that practically all owners will 
1910. Residential property has also had substantia) ad- ing. buying land, or breaking land already boug 
vances during the year and millions of dollars have been j out]o0fe s^us “progress” all around Francis. Tl
spent in the building of private homes, which indicates that j JOO OOO bushels marketed during the year. The West |àl fully
the people of Winnipeg are in a good position financially, recovered from the crash in 1907 and promises; to! eclipse
The excellent class of homes .that are being built is a matter j ajj r,cords next year.—J. S. Brundige, Secretary B<jard of
of favorable comment from visitors to the city. In summing ! j^de
ree^V^i!? ,h iùrinï*imero.oPSs°es I Crerf.ll.- The season ha, been a favorable Ohejjforthe

1 S r«Z. m d iifTS - farmers and here of course we depend almost eht gl^for
u development which has been made in >909. oor prosperity upon theirs. The final returns for Ih year's
n. T MacMillan. I crop have not proved as large as anticipated, but e very

The real estate market latterly showed considerable at- good and sufficient in many cases to bring the fartnt out of 
tivity with between $7,500,000.00 and $8,000,000.00 worth debt. Ct course they are not paying off alljheir i fcbted- 
of inside property changing hands and probably $i,ooo,doo ness. Their land mortgages and land « 6 ;
in suburban acreage, in the neighborhood of Portage Avenue ] ing paid up to date. This condition naturally -ftes a 
*nd Main Street north. One of the notable features was j feeling of confidence and a buovancy which has; betti lacK- 
the purchases by such institutions as the Canadian Bank of j ing during the last two years. The PT'Cc of rea^, de will 

. Commerce, Merchants Bank of Canada ; Canada Permanent 1 improve, as the seller is asking and demanding MM » whire 
Mortgage Corporation ; Messrs. Westinghouse Company ; buyers are willing to pay better prices thanif.t . i'
Messrs. Henry Birki & Company, and other well known Our crop of this vear is not going to pay all thed^fv nor 
Canadian firms who Are expressing their confidence in the 1 could one good year be expected to pay off e 
West. We look forwird to 1910 being an excellent year, bilities that had accumulated. The farmer f*al‘*”*. PJJ®* 
Architects and contradtors feel convinced that it will be a also the wise business man. Despite he ’
record year in building. Even the record of $12,000,000.00 the fanner must-be careful,171 hi* asking^ for a*i \ » ™*r* 
made in 1907 will probably be eclipsed. Emigration pro- chant in granting of credit dunng the neit vear. j. 1 Be^ piim 
■uses to be heavv and prospects of securing more English | now followed by many farmers of buying for cash if F T. 
and United States capital are of the best. The West made increasing anfrmext year it will be even more KJfneral Trade- < 
Food last year, and the world in general is beginning to next year will be steadier and in future all the *ui ^s ot 
realize this fact. We trust 1912 or 1913 will see the Selkirk the year will not be done in three months of the fâ. « -
Centennial an assured fact. If such is the case we hope our been the rule m the past. The future is bngl»t ind the 
Eastern friends and States cousins will come and see for results of careful management bv merchant and tat .er will 

' themselves that this is the land of opportunity.—Hugo Ross be more pronounced than in past years.—M. J- r nerson, 
of the Hugo Ross Realty Company,, Limited. I Secretary Board of* Trade.
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the city has an agricultural background at its doors which ; Total
ensures continued prosperity., The C.P.R. monthly pay roll So far as British Columbia is concerned, 1909 has shywa 
of over $125,000 is a factor which makes Moose Jaw a-cash a considerable advancement on 1908, particularly so in the 
city. The Saskatchewan flour mills, the largest in the pro- COast district. The cities of Vancouver, Victoria and New 
mnce, grinding over t,ooo barrels a day is another strong Westminster showed great activity in all lines of business, 
factor; 1909 goes on record as the best business year in the j while the population of #11.these cities increased considerably.

: history of MooSe Jaw. Thirty-one new business firms have There seems to be a total recovery from, the financial troubles 
been started. All business houses report from thirty to fifty whuh came upon fis in 1907. Vancouver particularly shows 
per cent, more business than in 1908. The outlook for 1910 a very rapid growth. Our imports and bank clearings being 
could not be better. Farmers have yet much wheat to bring beyond what they were in 1908. Prospects for 19*0 could 
to market ; and the influa of new settlers will add to the nol brighter. The Provincial Government has just been 
money being spent for supplies when the New Year opens.— returned to power and is pledged to complete an agreement 
Hugh McKellar, Secretary, Board of Trade. w,th the Canadian Northern Railway which means bringing

the Canadian Nortern Railway from the prairies to Van- 
within four years. This tends to increase the con­

fidence of the investing public in the future stability of Brit­
ish Columbia. All the lumber mills are looking forward to a 
busv year owing to the good crop in the prairie provinces.— 
W. H. Malkin. j.

Victoria.—At the present, business in general on Van­
couver Island is in a healthy state, there being a steady in- 
crease all over the island. In Victoria, particularly, there 
is more building activity going on than we have witnessei 
here for years. Vancouver Island is apparently now waking 
up; its vast resources have heretofore been practically un- 

1 Pr9»,*”e ,***?*1 “»n,ng known, but capital is coming in and developing and opening 
, both by land and sea, up different sections of the island, which means Continued 

cLennan, vice-president, Me-. proSperity for some time to come. The outlook in general is
for advancement all over the island.—W. J. Pendray.

! I

from Financial T

1v

5 BRITISH COLUMBIA.

.—The condition and general outlook for the 
! future in'this district rould nbt, probably, be of a more 

favourable nature. We have, personally, all the business we 
can conveniently handle, and understand that this condition 
is general throughout the province.—.Vancouver Milling and 

, Grain Company, Ltd.

couver
■

If financial conditions emain as at present, British 
t year in her history in 1910. 
t of railroad building; a full

Columbia will see the 
There will be a large 

4 output of lumber at advanced and 
largely increased, and com 
greatly augmented.—R. ?■>
Lcnnan, Feely ft Co. ; v

, The past year has been thje best in [the history of the city, 
progress and expansion is ewdeht on all sides, the popula­
tion now 100,000, has doubled in about five years. Record Nsiuhs*.—The year 1909 was the most prosperous
figures for hank clearings, [custom returns, and building in the seven years of this company’s existence, and the 
permits are announced. The British Association, and Yukon-,; look for the coal business of this western coast wasAeiw 
Alaska Exposition brought extra visitors to the city and re- better. The same will apply in a general way to all business ■ _

, : suited in material addition to funds for investment and con-. 06 this coast. As the,writer views the situation, the <x>untry 
, - sequent .increase 1» real eitate transactions and values, is at last waking up, and entering a long period of develop-

Much of this is legitimate aiid warranted by circumstances, ment and prosperity.—Thomas R. Stockett, Manager, West- 
still there is evidence of! over trading in outlying subdivided ern Fuel Company. z
property and need of greater caution. A tight money market, New Westminster.—West of Winnipeg, the most promi- . 
reduction of credits oi other, happenings would- restrict : nent district is the .Fraser Valley ; and the rich .agricultural 
trading and weaken pricts, ei pecially of the class referred to. lands subsidiary to the City of Westminster, which is the |
Still there does not appear any immediate sign of abreaction commercial centre of an area of nearly $,000,000 acres.

■ and with the prospect j>f th ! continnrrm- <4 trade activity Settlers from all parts of the world have located, and are 
and real eflfate not gettfiig p it of band-the outlook is excel- freely advertising the country which they W*. *own"_?°

1. lent for a prosperous lèio. A distinct improvement in the prolific and pregnant with increasing potentialities. The 
mining industry is also notireable, the .district at the head, land is rich, and values not inflated. . Fruit-growing cah 
of Portland Canal coming in o prominent* by reason of the ’ produce a greater profit than anywhere in the West, ranging 
development of certain.; min is and the Government report over every class of product. ‘ AIL fruits can be matured in the 
therepn. The district is ceitain to be the scene of much open, and early enough in the -rason to obtain the highest 
activity next spring with th< advent j of a railway whith is prices. Poultry raising, dairying, potatoes, and every variety 
promised and a smelter, T be point of importance appears of root crops, ensure rkh/.returnv, but the supply is not 
to be the proof of the vkluab q ore outcroppings on the coast sufficient to meet local de/hand ; the same remark applies to 
rangé not merely being [surfa :e values as supposed. A large pasturage—the land is ^available for thousands of settlm, 
mining camp at Stewart won d immense importance to with the market at their doors. The emtire district is rapidly
Prince Rupert and Vantouve r the nearest supply stations.. becoming a network' of electric and steam railroads, the 

Jr J.. R. Waghorn. Mes sis VFaghorn, Gwynn ft Company, former traversing Che valley for • seventy-five .miles east;.
(The opinions of lumbermen appear elsewhere.—Ed. M. T.) while the daily steamboats afford an 'Alternative route to the - 
FreepseU fee Visrawit. weekly market. / ! 1

The year 1909 has fendoi btedly been a splendid year for The outlook for capable, industrious, farmers—eithef . I
Vancouver. The real eitate market has beei^ active through- i general or «penalising in one or two branches—could not be, 1 H . .
out the year and the tales of real estate amount to many better ; while the telephone and electric light systems are 
millions more than in ally on : year of the city’s history. The being so rapidly extended as to afford every facility for easy J 
amount expended on buildini s also breaks records, while our communication wjtK the city itself and the numerous settle- 
bank clearings have mfcreas <d about $90,000,000 over those ments Scattered far and wide. New, Westminster City» 
of 1908. The custom! and post office returns both show picturesque in surroundings, and possesses unexcelled edw
remarkable increases. In fict the growth and development ! cational advantages. It is a city overlooking a land-locked
of the city during 190À wai so great that it attracted the harbour and a magnificent river traversed by ocean going

. .attention of investors throughout the world. The Alaska < Vessels. Thirteen miles from salt water, its future prospects
Yukon and Pacific Exposition in Seattle brought great num- as a commercial port must be apparent to every thoughtful 
hers of eastern people to the Pacific Coast and the live bust/ individual. Deep water exists at all points along the river 
ness .men of Vancouver! succeeded in bringing Vancouver #0 banks; and wharves dan be cheaply built. Regarding the 
prominently before the kisito rs that all lines of transportation lumbering industry—the Fraser River Lumber Mill is the 
between Seattle and Vincou rer were taxed to the utmost to . largest in the world, and is only one of many already oper- 
jake care of the passemier tr iffic. The benefits of thiva4ver' ating in this district. ■ 
tising will be far-read ng, and Vancouver will be/reaping t Employ Eight Thousand Men.
the benefit for years to corn. The outlook for 1910 is mofe The fisheries employ about 8.000 [men and women in the
promising than at the beg nning of 1909. Capitalists are salmon canneries, halibut and kindred industries. Hitherto . 
showing their confident t in :he future pf the city, hv invest these have been the best known staple industries, but 
ing heavily in real esta1 fc. llanv of the. large financial insti- amongst other important works may be mentioned, factories , 
tutions of Canada have pure based property here also. for making condensed milk, boxes of every variety, cigars,

The recent election! practically insure the construction of woodèfi pipes (for gas. water, or other purposes), canning 
the Canadian Northen Railway from Edmonton to Van- fruit, etc. There, are also brickmaking plants, large ma- 
eouver within four yeat |. 1 "his means the establishment pf chine shops, iron foundries, cold storage, gasoline en***J
Vancouver as a tennit bs < f another transcontinental line, works, planing mills-, the only railway car shops west A* |
The rapid building of fliis road and also the Kettle Valley Winnipeg—now doubling its capacity; shingle and 1»** 
lines, will create a great demand for labout for the next four mills, "boiler works, sash and door factories, shipyards, * 
years, and Vancouver w U assuredly reap a great benefit from I large tannery, creamery, brewery, and one of the largest dis-
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CHOICE INVESTMENTS EARNING 12% DIVIDENDS |/ \4 î

THE f-

t

PRUDENTIAL INVESTMENT 
COMPANY, Limited > l

being
coul*
been

cmeet
' - "K

Van- II
v?: ooa- 

Brit- 
d to a 
ces.—

L l/. SI,000,000 
1,000,000 

500.000
250.000

- i '

Authorized Ordinary Capital,
nee Capital,Van-

dy in-
there

lessed
aking

Subscribed Capital, over 
Paid up Capital,

HEAD OFFICE, VANCOUVER, B.C., CANADA
*

i l\ L
icning 
tinued 
era! is THOUSANDS OF PEOPLE 1)

\

pant par annum on its paid up capital during the whole period.

EASTERN CANADIAN AND BRITISH INVESTORS
Who have hem used to small profit, on money invested in the bonds or preferred stocks in Companies which weW » 
waters^ in favor of the promoters, usually have » firm conviction that big dividends combined with safety < 
Invented eau» ltd » utteriyimposaibte, and these people villas usual wait until the present issue of $1,000,000 oidin* 
SSSiSkrfSwK pWdSnTIÀI. INVESTMENT COMP ANT, t-lmM.- 
then buy « per cent, preference stock or 4 per cent, bonds, which the Company intends to issue in the future. ,|| >

REMEMBER THESE POINTS ! | :f
notera’ stock, and no watered stock. The twelve Directors have each purchased bj 
stock in the Company, and have paid for it in the same way as outside investors. tl

OVER
Three hundred thousand dollars of the PrGdenttol Company’. capital stock ha.
the year IfiOfi, thus bringing the Subscribed Capital OVOr •800,000.. This leaves less than $«0,000 of the «ffmaQ 

- cRpitzI stock for it1e. % ej
The prleé of the stock is Increasing the rate of five dollars per shifc about every other month.
IP YOU ARE INTERESTED, you will see the advisability of writing for further particulars at on^. 
KEFERENCESs Strong bank and other references furnished on request. ! j?

THE DIRECTORATE. The Directorate of the “ Prudential ” as will be shown by the following list, is on 
of the strongest in Canada.

has
IS
e

t
th*|-mess

otrotry
•velop-
West-

’ is a
aweHf i

Vf

"À" ]"«:
promi- 
ultural 
is the 
acres 

id are 
ind so 

The 
ig cA 
tngiag 
in the 

lighest 
variety 
is not 

•lies to * 
ettkrs, 
rapidly 
Is, the 

east; > 
to the

*

I ?

The “ Prudential " has no 
, way of investment $8,000 or more

I

I
'

I

-either 
not be . 
ms are 
jr easy 
settle-

-locked 
going 

osrpects 
aghtful 
e river

is ti
OFFICERS.

President awd Manager—•THOMAS T. -LANGLOIS
VfiCE.PR.s.OEWT-4V*BS ******
Secretary-TreASDifk—w. P. REID

■ n I i
|
I:

DIRECTORS : -I - • ;j 1 |

THOMAS T. LANOjrJrHHK?So..*Lt<i■ ;^^*Pr«idwrt,D«»înii'S»n^ïvï*t ?"

HON. Q. H. BL’LYEA. Eosowros, Ucuttn.nt-Oovernor of Albert, OEO. J TELFER Vasooww». B.C.

. Il ESSS• c~"-11 GEORGE a. McOUIRB, DDR.. M.P.P.. yancouvua. ____ o. DmBRISAY V»»covv,,. B.C.. «eren,^. Shènstolfs Of

nOC^TO^^EWErD^ALLBRtDOE ' OP CANADA ig^

The Company devotes iU energies to the development of Wootorn Canada, and makes a specialty ofprovtdl

homes for incoming settlers. * ^ _ ■___' ™
THOSE WHO MISS the present opportunity will before long find that'they have missed the gppo 

of a lifetime. The writer said the same thing about the stock of the National Finance Co™P*ny 'Î, ' *,1
some two yean ago, and to-day it is almost impossible to buy a single share of the one million dollars ou,eti^1™K ca#al-J l 

,• w now considered a close corporation, and the shareholders are unwilling to part with their ,
premium. The actual realized profits for the year 1W9 were ahead of the meet sanguine expectation* of tlyr 
Management and Directorate. ^ Bxij

BROKERS.—The National Finance Company Limited are exclusive brokers foN,J *
Prudential Investment Company, Limited. Its head office is located at Vancouver, B.C.; Branch offices at New wetniinni . 
Calgary, Reging, WinnipegVTorcmto, St. John and, Halifax ; Agencies at Umdon and Edinburgh ; also in seven* of the 

leading cities of the United States, and in almost al^towne and Cities Of Canada.
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tilleries in Canada, Thei foregoing are but a few of the ! houses and a leading New York firm had entered into aa 
many very successful industries now operating, but >bo»| arrangement by which a large block of Hudson’s Bay shares 
what a vast field of operations have already found it advan- were to be acquired jointly and taken off the market, gave a 
tag ecus to utilize this grept waterway, and the cheap electric decided impetus to these securities.

disposal, by establishing their
ster. The lines of raüwad nt ^A^nllic ; ^ of*'Mav'aShSr'ÏTri* ^fshïî
K,,» , —xrti/i., •hZTiïiiit*l s»at»e Mexican and securities made the month ot May another period of sharp.other Miners* cu load shim Ws from wharf 0“ freight car advances. Dominion 3X ^rn“”tS•i^34thKfamDtlvtncpoa“l, 
direct. From a civic pofct of vipw the citizens are alive to improvements were not<^ in 1 e pro inciala
the need of providing fog that expansion which has already * Bnttsh Columbia 3 c«t.4
necessitated the buildinglf new premises for use by almost Manitoba 5 per cents, and ^"lojH^r cents were in the 
every recent settler or industry. Four branches of leading •»« of advances. A ! the ^u*‘n?ll l^Pr2.v!^*^ a st™« 
S» b.„k, ,o=TJ in the eity dn.in, the ...

the proportion of one new share for every four old shares, 
of Trade reports a large in- Around this time the Rio 5 per cent, bonds showed a small 
ted interest in the city and gai* and the stock a decline of two points.

The Canadian market was dull in June -until aroused by

11 

■ I■■■
and water power at th 
headquarters or branches

\
I' Me

TfI
Outlook la Good Here. 1if$ The secretary of the I 
crease of building, unprf 
district: Secretary Wadei 
of continuous expansion 3 
cultural life ; a rapid adv j 
many large industries inj 
up ‘of a large ocean trad 
permanent increase throuf 
and otherwise.

■ '
Bard of Trade, forecasts a period ■ , .
1 cbmmcrcial. industrial, and agri- I the rise in Yankees. The South American group was well 
icd in values ; the establishment of maintained early in the month, but later showed less 
be immediate future ; the opening strength. Land shares were adversely affected by the de- 
c v and a steady, continuous, and • claration- of the ‘final dividend on Hudson’s Bay, which was 
[bout the entire district financially £1 15s. per share, which with the intérim dividend of 15s.

made £? 10s. for the year, compared with 3 per Vent, in 190I 
Canadian railway shares were firm on reports of favorable 
harvest prospects.

I. The most important event in the - Canadian market ia 
I July was the announcement of the £6,500,000 Canada per 

cent. loan.j The market was favorably inclined, and the loan 
well received. Many new issues were made, but more

will be found in “Canadian

it
1 ■ .

■ ' ». .
CANADIAN SECURITIES IN LONDON.

VJtr
Jettedrv1 States Issues 

Their Owe.
9 by U
Bonds

ir Canadian securities have fared 
U During January no alteration

the result of the flo- —------- .
The loan was quoted issue. Soo preferred was up 7 points on revival of increase! 

iremium and caused the price for dividend rumours. Canadian General Electric maintained 
id justed, lit was quoteçkthen at its strength, while the Mexican group »ar\ irregular, 
ian Pacific land grant bon5s also Amongst the municipals, Ottawa per cents., Quebec City 
r. Noval Scotia 3 and 3X pdr 4 per cents, and Victoria 4 P« cents, gained. Montreal 3 
le df the tnonth to 95, two points per cents, lost one point. Railroads showed some improve- 
erienced several rises. 'Canadian! ment. ' ■ ‘ . •* 'Li- !
e market on the whole during I The publication of the Grand Trunk dividend statement 
itection. in August was followed by heavy selling of the varions
market during February was the stocks. With some “ bear ” closing later and a good traffic 
Government loan. Applications return for the second week of August, much of the loss was 

1 per cent. This was considered ! made good. The conclusion of the stock exchange settle-

While Somewhat ABi 
Canada’s Stocks 1■ was

particular reference to these 
Flotations in London ” on another page. The new July 
issue was quoted at the end of the month at X premium. 
Grand Trunks were somewhat weak oh talk of another fresh 
issue. Soo preferred was up 7 points on 
dividend rumours. " ~

Throughout the past 
' well in the British marl 

occurred in Dominion isi 
, tat ion of £6,000,000 Gove 
in the market at one-eigh 
the old 3 per cents to b<
90, a decline of 3X- Ca: 
declined from X to 1 V 
cents, had risen by the n 

v advance.- Alberta stock 
railroads were dull, but 

- January wap in an upwai 
The chief topic in t 

experience of the Domir 
amounted to a little ove
fairly satisfactory, as the lominion had recently been m the ; ment during tue monta ininnea out me ran» 
market. The price earl ih February was q’uoted at 3/16 , *< house,” and Canadian securities were little traded in. 
premium. Prices generi were downward, although the The prices generally were upward. Canadian Pacific showed 
provinces made a good ord that month» Hudson’s Bays dullness. Firmness was pronounced m municipal issues,
were strohg. At" the end the month the lgew Dominion 3X f towards the end of the month, Calgary 4H percents., »937-®>
per cents were quoted a ne premium, are the 4 per cent, being 1 higher at 104, Montreal 4 per cept». (both issues) X 
1910 stock improved X 101. New Canadian issues disor- At 103X, Regina $ per cents, at 108, St John 4 per rents,
ganized the market som liât, and » slum# occurnxl in the , at 102, Saskatoon 5 per cents, 1 at 106, Toronto 3 re, pe*
Mexican group. The dit md statement of the Grand Trunk cents, 1 at 93, and Winnipeg 4 per cents., 1940, X at 104. 
caused disappointment sales took place out of all pro-

fch.mJd'ktween6 ros^nd^ixT swnd breferenre ' Selling in British Columbia Electric Railway stocks

1/ and 82 ; third preference between 48* and 43: guaranteed occurred in September, although no satisfactory reasons were 
W between 00X and 88X hud ordinary between 19X and t8. given for this procedure. Inside selling was

There was strong inveftment inquiry for Canadian mum- November also. On the neW.s concerning the floods there
ci pals. Shawinigan Waff and Power Stock rose ten points was pronounced weakness in Canadian Mexican stores,
in mid-Februàry, but fei several points the following week. , Traffics were a feature, while a gore! demand existed tor

canarai In March Hudson’s Bay shares. Canada Iron 6 per cent debenturesbrines* o^bTttiyïffange in March was generally were one better at 99- The Dominion Iron
dull and Canadian seefrities participated. Traffic state- which became fully ’tand TronkI «T Jd 3 \
ments caused much comment, chiefly because of large ex- instalment due in September
oense increases Thefunderwriterl of the Grand Trunk 3rd preference were all better and improvements were now 

horA'Had to take uo a large portion of in Grand Trunk Pacifies also. Prices would undoubtedly Their commàments.^Tfils did not surprise the market as 1 have been higher but for the slump in United States railwV 
ronditions wfere unfavorÇ le whén the loan was issued. The shares. The Dominion provincial and municipal securities
price in MSrch stood * iX discount on the issue price, experienced a good month. , . 4,__. ex,.
Ouebec and Lake St John prior lien bonds dropped two Changes generally were in favor of holders du * 
points whilé the com pall’s income debenture stock receded tober. Traffics enjoyed an excellent month, abboughCan

later in the month Sol common made a sharp gain. The week declining 3*- This decrease was attributed to nowe« Citv of Winnipeg 4 perfr tnt. loan of £500.00o floated at par selling a few shares in order to take up their P’_®P° )ick.
was successfuL the prii* immediately afterwards being X «be new shares The decline can also be put down to sla
prem um Few change" occurred » Canadian municipals, ness in the United States railway market. Grand TruJ

UP Canadian securities mad sharp rises in April. Dominion, cccutred in Dominion, provincial and municipal bonds. The 
provincial municipal and railroad shocks- and bonds all par market held up well against the budget controversy d mng

. ririoating." Bv the rrdddle of the month Canada 4 per November. For several davs pronounced selling occurred
cent* 1910 1916-35, iw 1 per cenjts. rose N in each case, from the English province* but Canadian securities 
rinminion 4" per cents, wter gained M. as also did the ,3« exempt from the liquidation. Thev were influenced by the 
percents 1030-1950 Ap the provincial issues made advance satjsfactorr conditions ruling on this side of the Atlantic. 
£Talso did municipals ! lÆ^uperior bonds gained two Canadian Northern 4 per cent debenture stock droppH one 

‘ Joints toward the end -if the fiiontlT The applications for point to 96 on the flotation of the new issue of £8so.q*> <*
* V Vg, t àke Superior issuelmade in April, including the amount «imihr stork. .........the Lake supe n<Wwriters,> wlere equal ^o 6q per cent. Altogether Canada may feel satisfied with the course

TheFannouncement that two big London its securities in the London market.

\ zeept as 
t bonds.

il

I•;
■- -1

i

, K^e__ This was considered made good. The conclusion of the stock exchange settle-
lominion had recently been in the ment during the month thinned out the ranks of the 
g February was at 1/16 “ tmiu. ” and Canadian securities were little traded m-

and British Columbia Electric.
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E. L. PEASE, Vice-President! Jj
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F. W. THOMPSON
T. J. DRUMMOND

J AS. REDMOND
HUGH RATON

E. L. PEASE, General Manager
C. E. NEILL end F. J. SHERMAF , Aut. General

HON. DAVID MACKEEN
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OUR GOVERNMENT LOANS 

At Hotnc and Abroad Ontario Made Larde Issues in: .. -, ' -T ... ;j

The only issue made by the Alberta GovernmenVduring 
1900, was that of 9a,000,000 4 per cent, telephone debentures 
payable in 30 years. These were sold in January. - 1

With the exception of a small loan of $406,000, no pro- H 
vinrial loan was floated last year in Saskatchewan. There 
was before the Saskatchewan Legislative Assembly a Bill 
dealing with the whole question of the raising of loans, 
which will affect future issues should it pass. The Govern- '' 
ment is in the meantime giving consideration to the ques­
tion of meeting'accruing indebtedness with respect to the 
construction of the numerous public buildings required as 

issues at home. a consequence of the establishment of the province. • Some 
Particulars of oUr Government borrowings in London will be Vmr during 1910, a lean of considerable extent will probably 
found elsewhere in this isst^e under “Canadian Flotations in ; be floated- though its nature and amount is undecided. The 
London. ” * j loan of $460.006 above referred to was borrowed from a bank
Ontario Raised Three Loans. tinder certain conditions that will probably prevent* it ever

~ , being made a public issue unless it becomes absorbed in a
The Ontano. Government successfully floated a $1,150,000 future loan. V ' !"

loan on June 1st by the sales of 4 per cent. 30-year bonds, not j The Province of Nova Scotia incurred no new obligations 
free from succession duties| The Province obtained par, the ! by way of loans during last year. ,
brotMage being paid by the purchasers. The loan was taken The Provincial Government of Prince Edward Island 
up by a Toronto syndicate of banks, trust and insurance com- negotiated a loan of $330,000 in January.

hlT\k.Stp iMtie f,or whiih a,uthor- The Provincial Government of New Brunswick in March
Uture in kio- In that veal treasury*V*Tl» ,he negotiated a loan of,$3oo,000 for four months at 2% percent

“, yet T y *md$ ,ke ex,ent The Government of New Brunswick placed through the
the June loan provided the balance.’ "tlLthe mmiey h«’been Bank of Montr«> t^^hich" £\à'ioï itl^ That^mOTnl

ff Looioo 0» May a. iftorW'JU.f.m. 5 >tT* ^""C ^o«T5
.hKh ... .ako op V„.,on BUI, du.. M,y „. toît couïï.aW ,i^ fo^LT ^

Ontario made an issue 3n July of $3,500,000 4 per cent.
'A,bonds, payable at Toronto,(Montreal and New York. It

not underwritten, but the piblic was asked to send their con-1 " The $3,500,000 Ontario Provincial Government lean 
tributions direct to the Prof incial Treasurer S'o part of the raised in Canada last year was criticized and partly because ■ 
issue was made jn sterlin i the Ontario Government not it was issued in the Dominion and not “in London, 
courting English patronage for this particular loan. Canada This objection was urged chiefly by the professional banking 
and the United States being expected to assimilate the issue, element, A strong party among the laity is disposed to look 

• This loan was issued at 2. pfr cent, premium. ' with favor on public issues of this kind in Canada because
Old Not they give Canadian citizens the chance to invest in sound J

, , ■ bonds returning fully 1 per cent, more than a bank deposit
The Government of Quebec Province has not issued any will yield. Some newspapers urge that the Dominion Finance 

, provincial loans since 1897.4 Two years ago, power Was ob-1 Minister should arrange his bond issues so as to encourage 
tained to issue debentures ^ >r the cost, of the construction of i Canadian subscriptions rather than go to London for all his 
a central prison in the district of Montreal, for which that ; borrowings. *
district was primarily respej rsible. In January, the Province If it be admitted that Canada needs all the outside capital
received an offer from Mesirs, N. XV. Harris & Company, ot she ran attract, It will not be hard as our esteemed contribe-
Boston, of 101 for an issue if $750,000 4 per cent, provincial tor, Mr. H. M. P. Eckardt. has pointed out in these columns,
bonds. This was one poi$i above the Canadian prevailing to show that a general policy of issuing bonds in London is
market price. In June, the debenture issue had increased to better calculated to advance the interests of the Dominion 
$1.500,000. but the offers ré reived for this block of securities 1 than a policy of issuing in Canada w'ould be.
were not considered sufficiently high by the Quebec Govern- „____ - - .
ment. The Government d.ytided not to issue the bonds, and ceneoa ena ou*sle*
have advanced the judicial Authorities of Montreal the ncces- \ Take the Ontario Provincial issue of $3,500,000, for ex- 
sarv funds for the cost of (instruction, which will be-repaid ample, and suppose the treasurer’s efforts to induce bank de- 
from time to time by proceeds of the judicial tax which that P°s,t°rs throughout" the country to" take the bonds were in
district has to pay for such purposes to the Provincial Govern- ,be rnd fully successful—the result would be a considerable

fall in bank deposits. It could not fairly be assumed that 
deposits would fall $3,500.000; for the transaction would, in 
fact, w*rk out as a transfer of deposit y in the bank ledgers

I The only loans issued by the Manitoba Provincial Gov from the accounts of individuals to the Government accounts. . 
grnment last year were debentures to the amount af £ 156,000 And afterwards, why the proceeds were disbursed, there 
sold to the Ontario Securities Company, and $1,030,000 Sold would be a subsequent re-transfer from the Government to 
to the Canadian Bank of Cdmmerce. Both these issues bear private parties. At the conclusion of the whole business it 
^interest at the rate of 4 peri cent. In the case of the sale to would be found that deposits had suffered a considerable net 
the Bank of Commerce, id. was intended that it should be reduction.
changed from a debenture to a.stock issue if satisfactory ar- If the course were followed of .placing the bonds in Lon- 
rangements could be made between the Provincial Govern- as soon as the proceeds were paid over, the deposits of
ment- and the bank. The fprmer loan' was made payable at the Canadian banks would be increased by the whole sum of 
the Union Bank at Montreal, or at Parr’s Bank. Limited. Si.$00.000, and even after the disbursement by the Provincial 
London, and the latter at tie Canadian Bank of Commette,1 officers a considerable part of the increase would remain.
London. j ^____ L._____L."_______ :. - •, i.5w.

’1

The Government loans J Federal and Provincial, raised 
uring 1909 were not very extensive. The Dominion went to 

London for £12,506,000, and; Ontario, NeV Brunswick, Mani­
toba, and Alberta Governments also jowgeyed ' thither for 
funds. Ontario successfully made

F

\ ICritics af Ontario’s H

Q Might Have Done, ,

l

si
ii I

ment.*r
Manitoba's T Li '" t

S.

in-
■rtMob Columbia Cleared off Indebtedness So that briefly the difference, in effects, as thus eorisider-

The Government of British Columbia did not effect anv efvisJh?t a LondoVjssue tends to- increase the amount 
loans during the year and his not done so since March. 1904. of bank deP°slls ,B Canada, while a Canadian issue tends to 
On the contrary', the prcVii ce since that date has paid off decre*s* ,bem No doubt some hankers are opposed to issues _ 
an overdraft at the bank qf è*00.000 and has also redeemed in Canada for the. selfish reason that they tend to decrease 
the balance of the dcbeniu e? of the "loan of 1877, £78,600 bank profits through lessening the total of the deposit fund
($381,000), due in London and the whole of the debenture on which the banks make an annual brokerage. Others, broad-
loan of 1904, $1,000.000, piyable at Victoria, which latter rr minded. oppose them for patriotic reasons. It is known 
was redeemable at the rate of $100,000 a year, spread over that the deposit fund of the banks is the means whereby 
a period of ten years—the inal payment not due until the l°*ns and discounts to the business men are made. In other
year fqia-^thus clearing ofl an indebtedness of $2,180,000. words it is the life blood that enables a large part of the peo-
The government had at the end of November, a surplus in P1* to carry on their trades, businesses, and industries. Bare- 

"Cash deposit of five milliOr two hundred "thousand doll^rir ly two years ago we reached a stage in which the deposit
Victoria bearing interest. The fund of the banks was not sufficient to meet the legitimate 
during the last five years has demands of the Canadian business community. This year : 
favorable position that the pro- the deposits accounts have "made new high records, 

liabilities of requiring further loans are remote, unless some Bankers Favor Foreign Sorrowing. s. , 
very large undertaking necessitates greater demand and cut- This explanation should make it plainer why many of 
lay than the ordinary revenue that may be' reasonably anti- the bankers are in favor of the Dominion and the Provincial 
cipated from the provincial Resources. . Governments borrowing abroad. -.When that coursé is fol-
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prosperity of the province 
placed its.finances in such aT
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THE BRITISH COLUMBIA 
PERMANENT LOAN COMP’Y
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earning Nine per cent, dividends.
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Head Office. Vancouver, B.C.
-

Dominion Charter, .1906.Incorporated I860.

The Largest and Strongest Canadian Fire Insura^c^j ||
Company of the West

All legitimate claims during twenty year* PROMPTLY adjusted and paid 

( Agencies m all principal towns and cities

CHIEE AGENTS s
. DALE & CQ.i limited. Gen'l Agents for Prov. gf Quebec

SI Wcllinston StrMt Eatt. Toronto " - 1 Curiatto. BiillF-g Montreal

BEVERLEY R. ARMSTRONG. General Agent for Province of New Brunswick | J.j
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IBRYDGES & WAUGH. Limited, General Agents for the Province of Manitoba
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This Company enjoys the Advantage 'of the high earning power of Wej 

vestments and has a large share of the profitable Western Fire Insurance business^ this, 
together with conservative management, has been the secret of the substantial d 
paid year by year to the shareholders. As the Company is increasing its Capital ithere 

is NOW an opportunity to secure some of its stock.
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If *
lowed the deposit fund in Cahada isibutilt up and the day on Saskatchewan's Contribution to the Bin 
which oür national progress js checked for want of money is Saskatchewan contributed well to last year’s crop. The 
postponed/ If all the governments did their level best to following are the figures compiled by the provincial govern, 
sell bonds to depositors in Canada, and succeeded, one effect ment:— 
would be to deplete the deposit fund and to thus bring about 
an earlier arrest to our forward progress. v One particular 
loan, or even a floan now and again, would not have so 

i j_„ great ap effect, unless the atnounts were very large. But a 
„ " ^persistent polity of absorption of domestic deposits while '

*"€|mada is entering so freshly on the development stage could"
. ’ hwtifîy fail to basa- evil effect

J

in
■II

j
Estimated Estimated 

Total Average Yield 
Per Acre.

-»
: "Estimated 

Acreage. 
3,9*2,497 

.-. .2,192,416
:.. 235,463 
.. 278,*35

■

Yield. 
84.o9j,o$o 

102,821,244 
' 8,030,229 

3,893,306

Crop. 
Wheat 
Oats 
Bariev 
Fla* "

1

-v'T I
198,839,829J HI

I
.6,619,211

The total grain acreage of thé province was thus es­
timated at 6,619,211 acres and the total grain yield at 198,. 

to Western 839,829 bushels. Saskatchewan made much progress last 
year as a wheat and grain-growing country. Its yield of 

I grains is practically as large as the entire corn crop .of Mis 
. „ . , ' ' . souri or of Texas in better years.

„ . As usual, the predictions of the crop prophets varied Alhert_ nsnnntsit HI eh A verse ti
considerably "last. year. Th i smallest estimate of the 1909 _ .. .- . . ... , , , ,
Western crop was .10,0004000 bushels, while Mr D. D. . • Prelimmtty estimates of Alberta s crop were issued by 
Mann, of the*,Canadian Northern Railway, estimated the th« Provincial Department of Agriculture on November lit, 
yield at about .40,000,000 1 nshels At this date, it is pos- The follow,nr are the figures

.sible to estimate more close! y the Canadian wheat and-graii 
crop.

Totalr\ • • s
CROP ESTIMATES.

I
»j

Estimated
Estimated, bush, pet 

' yield. acre, ilm 
6,250,000

Acres. 
280,000 
80,000 

500,000
IOOjOOO

1,000
9,700

500

Mr. George Broomhall,, F.S.S., of Liverpool, who is t* 
garded as the leading statistical authority on the grain trade, 
has issued his usual valuable forecast of the surpluses and 
requirements of. the export» g and importing countries which 

' participate in the international grain trade. Regarding 
Canada he gives the officia estimates of the Canadian crop 
for this year and last year i 1 follows :

Wheat (spring) -----
Wheat (winter) -----
Oats .
Bai ley -

'. Rye ■ !
Flax .......
Spelu * .

Totals

*5
2,000,000

20,000,000
2,000,000

2$
40
25

18,000 I 18 
62,450 1 8*
*1,500 23

■
; - *

H1 •;

94',200 30,861,950
The* averages are high considering the methods of

Bushels—1908 Bushels—1909 
• • . S3i,225,ooo 52,903,000

• 43,125,000 85,566,000
- 7,7P4,ooo 10,816,000 farming prevalent,

v 20,636,000 19,101,000

Manitoba ............
Saskatchewan ........
Alberta
Eastern Provinces Canada had at the end of December 95,00^000 bushels 

of wheat for export. The quality was good and uniform.
* To the end of November there were received at Fort William 

56,479,211'bushels of wheat, or 13,963,932 more than during 
The total estimate for H°7 was 92,032,106 bushels. The the same time in 1908. Lake shipments totalled 45,7*8,68$ 

figures showed that the excess of 1609 over 1908 was no less bushels, a betterment of 12,419,641.
.than forty-four million bushels, a figure so large that expert- Wheat, the staple crop of the country, has, according to 
enced traders are attribut»» some of it to the optimism of figures gathered by the Census and Statistics Department, 
Canadians. The reserves of old wheat and flour in farmers’ a reported .area of 7,750,400 acres, which is 1,140,000 acres 
and merchants’ hands onxSjlî<-Séptember, 1909, were three more than 1908. In the Maritime Provinces and Quebec 
million bushels, against fo«E million bushels the year before, there was tittle change, but in Ontario the area was less by 
making the total 171 milliobs, against 129 millions. 106,600 acres, Manitoba, Saskatchewan and Alberta show a»

•j area of 6,878,000 acres, which is 1,254,000 acres more than 
1908. '
nworai or T weniy T

The following table shows the wheat figures of Canada
for 21 years :— > . • V - *

... 124,690,000 168,386,000Total; all Canada Î-.
f "

f ’

f 1Mi
Taking into account the optimism referred to, Mr. 

Broomhall does not think last season’s exports will exceed t 
those of 1908 by more than two million quarters. The 
Canadian exports of wheat and flour for the year ended July 

- 1908, were 47,500,000 bushels ; for the year ended July,
Mr. Broomhall estimates last

t *

Yield 
of Wheat, 
bushels.
7,201,519 

14,665,769 
23,191,599
M,453,*35 . *6.5
15,615,523
17,172,883 
31,775,038 
14,371,806 
>8,261,050 
30,856,123 
34,837,853 
*7,053,546
^.310,532 
67,034,1*7 
56,146.027 

5,037,995 
82,461,627 

110,586,824 
91,333,271

112,434,000

Average 
yield 

per acre.

l2i19.65
25 3 l

1909, 57,100,000 bushels.
season’s exports at 72 million bushels, and points out, in this 
connection, that, as the

Acres.
.... 623,245
•-------746^58 
----- 916,664
-----  875,990
...,1,003,640 
....1,010.186

........ .1,140,276
999,998

........ 1,290,882
• ----- 1,785,812
-----.*,998,418
..... 1,860,260
........ 2,516,532
.

3.280,107
........ 3,377,784
........ 3.941,369

...1... ^5,062,193
-----...«,061,207
....-----6.610,300
..............6.878.000

The -statistics up to 1897 do, not include the Northwest 
Territories or provinces as thev are now called. No statis­
tics were gathered there until r8o8. The year 1906 made th* 
record for wheat production in Canada. The year 1908 ex­
ceeded the total by 200,000,000 busbqls but as the acreage 
was about 1,550.000 greater, the yield per acre was not so 
large.

s during August and Septem­
ber were insignificant, thik total must be cleared in the 
coming six months at the r; te of practically 7,200,000 bushels 

' per month, a figure which has only thrice been attained in 
the history of the Canadian grain trade—namely, in October, 
November and, Decrmbe , 1908,—the average monthly
shipment of each season, with those exceptions having been ■ > 
less than three million bus! els.

The following was the estimate dated October 15th, 1909, 
of the Northwest Grain

• ••»
■

1
IS 56 
17.0 
27.86 
14-33
14.14

! I

I
I 172

17$
I’ Association regarding thé 

> crop of Manitoba, Saskatchewan and Alberta :— ‘ 1
9-2

Yield per 
Acre. 

17.8

P§P® _
riH I

25.2
25.1
17.1
16.6
20.9
21.6 
18.04
16.9

r . icres.
6.1 22,000
3.1 20,000 
I, 50,000

$05,000

Bushels. 
123, ft 1,600 
160,720,000 
29,7*5,000 
3,599,000

Crop.
Wheat
Oats
Barley
Flax

■v
41-

j|I| 28.3
11.8 >

1
nd Twenty Militons

The estimate of Warehouse Commissioner Castle, which 
was issued on December qpi, gave the following figures:—

J ] j , P
Estimated yield, Provi lices of Manitoba,

Saskatchewan and Mberta _________ .*116,613,836
Inspected. Winnipeg, 4jh.688.caxs at 1,070 

bushels each ..
In store, interior elevajlors ........
In transit, not inspect id .............. .
Marketed at Winnipeg, 'not. inspected 
Total marketed ...... Ï.,

» Allowance for seed .. f..
Allowance for bread , L j.
Balance in farmers' hajnds

Nearly One Hundred

Bushels. \

:,. 52,166,000 
... 9,500.000

6-

ln Elevator Capacity
It is interesting to know of the enormous increase which 

occurred during the past year in the storage capacity both 
interior and terminal in Eastern and Western Canada. Ac­
cording to the report of the warehouse commissioner at Win­
nipeg. the rapacity of the railways’ elevators twelve months 
ago was 63,000.000 bushels. At the end of last year it had j

2.000.000
200.000

64,866.000
16.000,000
5,000,000

30,747.336
til
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Iinrreased to 77,5So,ooo bushels. The follow in if table is a resulted in a decrease in insurance rates. Sevi n fires oc* 

w— brief iummary of the commissioner’s voluminous re- curred in which adjustments to the amount oi fi were
made, the insurance involved amounted to $55,1 »• An ex- , 

Ware- tensive addition to the sixty thousand dollar wUb tr Fair
building, erected two years ago, has been found » oessary.
One new implement house,' and a wire fence coi tp: ny have 
opened up during the y eat. À number of new retail busi- 

’ nesses have also been opened. ? *, I i
The nçw gas plant opened up for business ou t lb ist of 

December. New industries wilt result from th instal- !' 
lation of this plant. The following figures shoe the rendi­
tion of the wholesale business houses.

1
yThe

port.ovem* ij
Summary

by Railways Stations. Elevators, houses. 
633 • 1,418
775 1 1,778

Capacity.
63,190,100
77,65o,6oo

a ted
371908 ,tYield
41 I1909ere. :•54

:Summary 
by Provisions.

04
i33 78,016,100

93,915,600
___ 647 1,446 41
..'4 789 1,798

Quick Loading of Cargoes
The Lake Shippers’ Clearance Association experiehed a 

successful first season. It* operations- were watched with 
interest, as it is doubtful whether there is another such or­
ganization in any other grain country..‘It is an organization 
which seeks to prevent the delay oeçasioned by vessels being 
compelled to visit half a dozen elevators for a cargo. The 
following figures show clearly how the objects of the Asso­
ciation were attained :—

190S I74 371909
-

increase oL^u° . < Yr 1908 
«« 7 to , “

* ; it ««
i “

3$i '* "
;. “ “

Lumber manufact’rs Report, 
Groceries,
Harness,
Hardware,
Implements 
Fruit

us es* 
t 198,. 
is last 
êld of 
f Mis

Wholesale
33 

'op:

10 to 15 

iatisfad I : 

Six new

.The retail houses have also had 
will be seen from the following :—

. Groceries.—Equal to last year, 
during' year.'

Hardware.—A satisfactory percentage of 
Implements.—More than satisfactory^
Dry Goods. — General conditions better t 

10°; to 10% increase. r
Boots and Shoes.—Generally improved 
Business prospects fey 19*0 are encourage 

wholesale implement house will erect a handsopi 
building. All implement manufacturers are mçh 
capacity of their plants in the ci|y.. The C.R® 
crease the accommodation of its passenger depot 

The C.N.R. will lay down five miles cf y at# 
and construct a new depot at a.cost^of #100,000,;

The G.T/P. is considered à certainty for igidy 
wholesale firms have signified their intention opening, 
also one manufacturing concern.; The general feta ng is that 
considerable building will take place during the fear «9ie

it aS
!';■$ied by 

er 1st, ,
1»Load J 

Bushels.
336,503

. 242,000
240,000 
209,000 

. 341,000
^51,000 
121,000 I

The Canadian grain trade 
reputation of a splendid prfjm 
best elevators and forwarding sys 
navigation. Canada now holds th 
of cargoes, as 9,000,000 bushels 
loaded and dispatched during the 
gation season of 1909.

The statistics up to 1897 do 
Territories or provinces as they i 
tics were gathered there until 189Ï 
record for wheat production in C: 
ceeded the total by 200,000,000 1

about 1,550,000 greater, the irield per acre was not so

Elevators
Grade, j Visited. j»t ‘ opened

#*e-; -j
1 Six in 1908.

->
Vessel. 

Laughlin 
Western Star j

> Weeks ...........
Matthews 
H. B. Smith . 
Hawgood .; - 
Acadian ,

13mated 
h. pel

13
t3ere. 2335 12

25 I1
40 g. One 

e «#80,000 
aking the >
. will in- 1

trackage, |

Two new

1, 3
his for years enjoyed the 
inspection system and the 
stem at the head of inland 

s* record for rapid loading 
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last six days of the navi-

25- !
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8H
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The recently advertised issue of Maidstone, gtek., deben- , 
tures have not yet been sold. The Monetaiy Tunes is ip- 
formed that this block of debentures will probably be held at 
least until the spring.

<. was
*\he market value of the field] crops of Canada last year 

was estimated by the Census and Statistics office in December 
27th at #532,992,100, an increase of #100,458, too over the 

harvest of 1908. The total acreage under crop last 
i. Stsenas 30,065,556, as compared with 27,505,663 

acres.iri9ot Of the increase in value of crops, #54,640,000 
is due to larger yields of wheat, oats and barley, a little over 
ten millions is credited to the hay crop, three and one-halt 
millions of rye, peas, buckwheat, mixed grams, and flax, and 
six and a quarter millions to vegetable crops.

The total wheat crop last year is placed at 167,744,000 
bushels, valued at #141,320,000. Of this, ijo,649,<»o bushels 
were spring wheat, raised from 7,088,300 acres, and valued at 
# 125,478,00a Spring wheat, with an average of 21.25 bushels 
to the acre, brought an average return of #*7-7o per acre, as 
again* 16 bushels amt #12.84 per acre in 1908 Fall wheat, 
with a yield of 24.31 bushels per acre, shows a value of 
823.93 per acre, as againç 24.40 bushels and #21.10 in 1900.

.

f ’ j
Hon. Mr. Fielding has cabled to the financial agents of 

the Government in London giving notice that Cs Bad a would , 
exercise the option of paying off on July i/next tj i Cxnadtsm 
Government loan of four million pounds sterling, bearing 
interest at 4 fier cent., which was issued m 188! j ip London 
for a period of fifty years. A condition of the lo 10 was th 
the Government should have the. right to pay «off at any 
time after twenty-five years, on giving six mo# he notice, 
and this option may be exercised on July 1st next.

- year’s
V year

Canada

rage
eld

pamphlet issued by the lisdbstrial & De-

who spoke of iron industries in Winnipeg five ago. were
looked upon as wild dreamers. And, the p ‘fihkt

zs,y
»v«°

amounted td #25,000,000—an increase of 120 i per^ cent, 
the past five years.”

acre. According to a
■4
•65
■3 I
•5
56

.0
STATISTICAL STORY OF BRANDON.

A sum of #346,260 has been expended in Brandon dur­
ing the past year in the erection of new buildings. #115,000 
has been spent on local improvements. Railway improve­
ments within the City represent an outlay of over #100,000. 
A new fire station was opened during the past year, which

.86
-33
-14
-3 i-

inS
I !};.2

.2 x;i.1 I. I

TWELVE MONTHS*1 BANK FIGURES
.1
6

Ü:ii ■
9
.6

Call Loan El:' Call Loan* , 
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Come to Ed.ii4 EDMONTON
: L

>

The story of the progress of the Capital City of /r rcf.:
-L Maw. IS* 

8 IS. I!
May. 1*8 

S 14.*l* 
77 jew

xsTue.*

April. IS* % Increase 
S 28.778W 

2IO.M8.M

April, IS*8 Isjsi w
Building Permits .... IP7.««Op

2*o.m 00 
4.7*-*

M Custom*,. ............
Building Permits 
Bank Clearings .. 
Post Office ......

Street Railway

V 7
3.784,46Bank Clearings ............

Poet Office Returns 
Street Railway

ASM* *

I April. ISM 
M2.2* 

84.57S.2S

May. IS*April. IS*Mgrd ;. II
I8ÙM Passenger* Carried I «.SI ICarried 142.4*

4.222-SSil: 84.575 2! 87. 18
?\.i *.

_

If Sept . IS* % IncreaseAugust. IS* % loci
8 214**

707 00
4.5*141 M 

8.7** 
August. IS*

Sept . IS* 
t. 8 57.512*

Augl st. ISM
a • io* *

I IJRS
5*2.454.00 
! 4.7*00

Customs 8
Building Permits 
Bank Clearings 
Ant Office-

Street Railway

Building Permits ... 128.421*
4.372J44 00Bank Clearing» 

Post Office. .......
Street Railway 

k Passengers Carried 
'Revenue

5.275.142*

F Ju^. 1W 
204.546 

A.T216I

Sept. 190S

1 194.704>s- 194.794
8*.242*Revenue

I I •
85007*

I
. I *

This Invitation, which Is. extended to YOU, Is JustMM
A

Construction of tHe following Railways 
IS ASSURED 1

'.<r- H :The
1
. x1 , ■

Canadian Northi rn Line from Strathcona to Camrose. 
__ Canadian N >rth< m Line front* monton to Fort Assinaboine.

Completion of C inadian Northern Line from Edmonton to Athal&sca Landing.
Canadian North* rn Line wçft from Edmonton to Yellowhead Pass.
Grand Trunk Pi cific west from Edmonton to Yellowhead Pass.
Grand Trunk Pa ciftc daily service* to Winnipeg and the East.
Canadian Pacific High Level Bridge andjBirect route \o Winnipeg.
Alberta and Gre it Waterways line from Edmonton to take ta Biche and Fort McMurray.
Thfe probable ext insion of the Canadian Northern Line from Strathcona to Pigeon Lake and Red Deer.

The forego ng programme of genuine raihyay development is 
unequalled by my other city—great or small—in the whole Dominion, 
Thus is reflect! id the unbounded faith of our great railway magnates 
in the future of Edmonton—“the city that does things.’ A city 
surrounded by such a network of railways, tapping vast stretches of 
rich lands merits the attention of the financier, the manufacturer, the 

. wholesaler, and of all live business men who are looking for a location 
in the West. 1 I r.
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The construction of the C. P. R. High Leyel Bridge/ to cost 
1,500,000, and the outfitting of parti

-*
A *4

work on
jthe other lines will mean the spending of more than 

500,000.00 in wages and supplies in this city. This

%
!

\
r-

fr
spells good times for the storekeeper, big orders for v 
wholesalers and increased activity for eastern factories.

Ir ‘ . • * I -

EDMONTON
' L; f-.-fc 1

* 'I ' fu-■ A
Writ# A. Q. Harrison, Secretary Board Of Trade, Éd
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Inton in 1910 -V1 MEDMOmi!

.

1909 to convincingly told by the following figures: 4\
• of K

il
-r

% Incn **'
( , , July. WÎ

» 2S.010.00
IM.778.e0 

S.2IIJM000

July. IWO
I 19. ISO. 00 

270.888.00 
4,IKS.2*6 00

1000 %Incre»**June. 1000 Ji
I. I 21.010 00 ijSCustoms. ............

Building Psrmijs.. 
Bank Clearings . 
Poet Moo...

Street Railway 
Carried

. I t
I P"' ■1Permits.......I I4.440.' : :1

July. 190» ,I June. 1000 
10X400

S7.077.78

June, 1000Mjty. 1000Street Railway
Carried ... I OX.Oil 80,72111S7.077.78 V17. .18

■-
*•■

Nov. 1000 ’ % Inch uaf 
S, MOt-TB 01 |

Not.. I0M
S IMUS

% IncreaseOct.. 100*
s ».

Oct.. 1000
s to.: "0

8.422410.00 St
I Building PermitsBuilding Permits....... Al «.ii7.ioe.ee 

. 8.40040
4 404.14440 SihPost Office . .!1.........

Street Railway
440040 

Sept.. 1000
Post Office ■

Street Railway 
Carried

- 'V
Oct-. 1000 a007» 44

89.570 71 «9
07.

il*81417 790000740
~

S *

/ I ‘•I
of the prospecte for the year 1910

THe Erection of tHe following Buildings 
IS ASSURED.

^Slewing outlineJustifia
*

M
r

!
■

.....$200,000.00

..... 125,000.00

.... lOO.OOO.

.... 100,0)3p.

..... 100,000.00 
70,000.00 
70,600.06 

60,000.00

____7 60,000.00 r
........ 50,000.00
..........- 50,000.00
.......... 50,000.00
........ 50,000 00

The City Hospital .................. .........
The Masonic Temple  .......... ...........
The New High School ...........
Additions to Alberti Hotel
Public School on 17th Street ........
The Cristall Block ..........•—..............
The McDougall Methodist Church 
Further Additions to King Edward Hotel 
The Union Bank 
The Molsons Bank ......
The National Trust....-
The Macdonald Block- 
Canada Permanent Mortgage Corporation

T m 1

.1 11

■ I-
V 1

£Deer.

IS !
.A

on, ill
m

ites 1 Si-:ity .1 II J

; of I
The foregoing programme of business blocks, etc., which ; 

be erected during the year 1910, indicates/the measure of confidj^e 
which the citizens of Edmonton have in their home town. Cons iSp-i

on the magnifj:ent
* - i ' ■.}>

t

the
ion ii

work will be vigorously pushed -ahead *

tion
Parliament Buildings which, when completed, ^ will 

/ represent an investment of more than $1,500,000; 
on the new Court House which will cost $300,000, if

Strathctina, on the Uni-J. EOMONTON
mm

ost 1 :
fon '

ian
his

and just across the river, in 
versity Buildings which will cost more than $ 500,000.

for '
les. |>

farther facts anti figures about this progressive* city :
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r i.-V< . :CANADIAN FLOTATIONS IN LONDON.

Dominion Was a Prominent 
—inly Loans Made

! lars wi rth of Amalgamated Asbestos Corporation stock was 
underwritten in London in April. , , .

. „ . _ 1 Under influential auspices - the shares of La Rose Co*.
ana rerststent Borrower solidated Mines Company were introduced to the Londoa 
• ü*w Record. market in July.

The following are details of each of the above flotations.

1 -
t 1

i? ■e|

j ■ i:
Canada's public borrowing in. London last year totalled \ 

forty-two millions sterling. The number of flotations was J •■■■a«T
- large and the purposes for -which the money was required ... . ...... _____ . . ,
* were varied. Here Classified, i, a list of the Canadian issues Provlnotal Cowmm^l.—£41 i,doo 4 per cent

made in London during 1909. Although à few of the pfo- $,lerlm8 debentures £100 each, due 1st June, 1938, issue prie*, 
perries named are not located in Canada, Canadian capital is ,os Per cent- Prospectus dated January $th. 
interested in all. ~ M Montreal Water and P

1

<

1
<

Company.—£100,000 4% per 
cent, prior lien bonds, issuejpice 94, redeemable in 1932 at 
105, or at any time previous 
at 11a •!■

sue once <
ouslÿ-at the option of the company 

Montreal City.—£400,000 4 per

Federal and Provincial £
Alberta Province .........M..
Dominion Government 1... " 

"" Ontario Province ....A.'.. 
New Brunswick, Provirafe 
Dominion Government i 
Manitoba Proyimv

41 i,qoo 
6,000,000

820,000 1
450,000 stock at 103 yielding 3fi per cent. Interest payable May and 

. 6, $00,000 November, and pnncipal May 1st, 1948. This stock ranks 
156,500 pari passu with the 4 per cent, stock issued in April, 1

________ Montreal Cotton Company.—£200,000 first mdrtg
£14,337,500 per "cent, debentures, pried 97%. The debentures ire,

able in 1943, but the company may redeem after 1918, at 10$. 
400,000 They. are secured by a first charge on the company’s l«J 
$uo,ooo -mills and machinery and the repayment of the debentures is 
124,800 to be secured by a sinking fund. Prospectus dated January 
156,900 nth.
394,100

cent, 'sterling registered:

1908.4.,....,

■i age $ 
repay-•f Total I i :■■ Montreal City .'

Winnipeg City 
Calgary City 
OtUwa City .
Toronto 'City ...
Edmonton City .
Vancouver City ............. .......................
Fort William

Total

I■

ipj..■ f
h

£6,000,000 3* per ■
187,300 cent, bondsxredeemable at par 1st July, 1919, with option to ■ 
286,400 the Government to redeem the whole or any portion "by draw- 
60,000 ings at par on or after'1st July, 1914, on giving three months’ ■ 

notice. Interest payable 1st January and 1st July. Coupon 
2,109,500 for £ % Being* interest on instalments at 3X % payable 

1st July, 1909. Holders of the bonds now offered will have 
1,000,000 the option up to 30th November, 1913, of Conversion into the 
1,250,000 existing 3 per cent.',inscribed stock, 1938, on the basis of 

300,000 £110 of that stock for every £100 bond. Price of issue, £99* 
1.244,444 Per cenlt.
1,000,000
1,200,000 •

800,000 
2.000,000 

850,000 
514,403 

1,286,008 
1,520,000 

6,170,781 
*75,ooo 
850,000

•r

I ■'£

Rail reads * J
Grand Trunk Pacific -Railway I Co 
Mexico Tramways Co. If..../.*. 
Winnipeg Electric RaBuiiy Co. . 
Minneapolis, St. Paul &iS. S. M.
Grand Trunk Pacific it ranch
Canadian Northern Rail tray Co................
Canadian Northern Ontàrio Railway Co
Grind Trank Pacific Railway Co ___
Canadian Northern Railway Co...............
Wisconsin Central Railway Co.. j...........
Rio de Janerio Tramway L. & P. Co. 
Alberta Great Waterway! Railway Co...
Canadian Pacific Raüwày ..........................
Atlantic, Quebec & Western Railway 
Canadian Northern Railway

FEBRUARYLines Co..........
■

Brltleh-Canadlan Asbestos Company.—$700,000 35-year 
; 5 per cent, gold bonds at 95.

Mexico Tramways Co.—£1,250,000 6 per cent. 50-year 
mortgage debenture bonds at 96 54 per cent.

I -A*,
j 4 per cent, debentures at 90, r<

Grand Trunk;, ,000 Grand Trunk Pacific 
cm able 1936 at 105.
•mpany,—£300,000 4% per

stock at 97.

4

I cent., perpetual consolidated debently
National Drug A Chemical Corns

000 6 per cent, cutnu'ativei first prefe
Dominion Oil Company.—65,000

I
nee shares at par.
Ï4 shares. The com­

pany acquired r,$oo acres of oil bearing and oil producing 
lands in Western Ontario, from the Crown Gas and Oil Com-

___ Pony- Capital, £120,000', £30,000 in cash' paid to the veo-220,000 dors
20,000

170,000

of
i Total

Mining I* (
British Canadian Asbedfc» .
Dominion Oil Campanil ........
East Tilbury (CanadaIi Oil Fields. Lid...........
Ymir Gold Miàes, Ltqi ........................................
Canadian, Mineral Rubber Company, Ltd. ..
Dominion Mica Corporation, Ltd.
Canada Cement Compttny................. ..
Manitoba & Saskatchewan Coal Co’v. Ltd...
- ' . fEL • .

Total .......... .t...
Industrial and Misas Hansoms „„ ____ ___ ,

Montreal Cotton Company .................................. -00 000 Cn* * Winnipeg.—£500,000 4 per cent.,
Montreal, Water Sc Power Co. ................... .. . .00^ *2’ 2LSÏ, National Drag & Chemical Co. of Can ,.Lid. ^ 300,000 .i,,.."1!/
British Columbia Development Assoc’n. -Ltd. 61,140 ,hares of one sb,lbnK each.
Lake Superior CorpdMio* ..................... 1,028,806
British Columbia Fraidands. Ltd. ................... 306,000
Northern Light, Powjr & Coal Co..................... 411,522
Southern Albert» Larid Co., Ltd ............. 300,000 !
Dominion Iron dr Ste^lCo., Ltd........................... 1,200,000
Standard Chemical Company of Toronto. Ltd.

*• Canadian Car & Fo

£20,160,636

I 1.
144,033
130,000

i
Eaet THBwry (Canada) Ollfletda.—110,duo £1 ordinary

, r ___ shares. The company was formed to acquire. Rases of oil 
a6o'o8i an<* natural gas in lands in the East Tilbury Oil district m 
3 ’ Ontario. Capita], £200,000. * Forty thousand shares were 

5 ’*4° allotted to vendors. ' '. * \

i Ji, ■
!

MARCH£1,100,554 \
\
solidatedcon

—£30,000 in 400,000 “B” ordinary 

—£6i,I4o,\$British Columbia Development
■
j per cent, mortgage debenture stock at par. * X.1

Ilf 1: If APRIL
r

,W I Calgary City.—£124,800, 4% per cent., debentures. Is­
sue price, 103X.

Lake
100.000

ry Coi, Ltd... 648,148-4. ________ Corporation. $5 000.0001 first mortgage,
. Total ' ...... ......... I............  /•jfiiofiift 5 P*r cent , 4o-year collateral trust bonds. Issue price,

Grand Total J £4' iw’sôô Subv~rlpti?n* received. 60 per cent, of total issue.

and mining last Tl^jC.nadian Pacific issue swelled the T * ° Ra',War (0ns,ract10”-
total considerably. I *
Mott of the issues In Btorllng

Bsth the City of Retina, Sask.. and the City of West- 
mrunt, Que., offered théir bonds in London, although tio 
public flotation was maA. Saskatchewan’s Capital offered 
♦313.600 4X per cent, debentures and Westmount 9435.000 
4 per cent, debentures. Most of the above issues were made 
in sterling currency.

• In October, the Fraifco-Canadiàn Agency, which 
gislered in January. 1904 with a capital of £10,000,000 of £1 
shares made a pub'ic offering inJllasgow. Two million dol-

v

--11 Ii M «

.1

-..u

1 » MAYifl
fi nw

■t $

JH 1
Rio de Janeiro Tramway Light and F

$6.2 «0.000 in $100 shares at par. • -
Grand Trunk

Co., Ltd.-

£1.000,000 4 per cent, stock 
at 97”. guaranteed by Alberta and Saskatchewan.

Canadian Mineral Rubber Company, LtaRotf.—£170,000 
6 per cent, first mortgage debenture stock, issued at o*- 

City of Ottawa.—The £156.900 sterling 4 per cent, de­
benture issue sold by this city in January was offered for sub­
scription in London at 103. » -

was re-
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__________ __ _ .-^£15,000 seven per cent, profit totalled about forty per cent. An innovation was made t y
first mortgage debenture stock at par. The stock giving the small investor an opportunity to part oipate 1 n

tbk at par m January. 1949- Issue price, .02 per cent. would, exceed much more than forty per cent. M «Jof tfie
British Colombia Fruit-Lands, Llmlt.d.-.74,6oo shares new jssues in Februan stood at a premium trnmd -atti

of /reach issued at par. Underwritten at 5 per cent., with ter their_ flotation. The Wmp.peg Electric Railw , 4&
.. ,* bo,b p.,.bk t

essh- t JUNK «' The Grand Trunk Pacific four per cent, bondi » civ n
» ’ .1 *r w - very successful, their underwriters having to take | p 4: larde

Southern Alberta Land Company, Limited.—£300,000 s part of their commitments. The.unfavorable ma) :et .cone i- 
per cent, debenture stock, at par. i , | tion is the reason ascribed. The Citv of Winnipq £500,0 o

City of Tpronto-—£394,100 4 per cent, genera) con soli- 4 percent, loan at par met with a good reception] rhe-who e 
dated loan debentures, due 1944 and 1948. Issue price, | am0unt being more than covered and the list clos ng befo è 
102 X percent#- . the advertised date. This reception had a good! effect <n

Canadian Northern Ontario Railway Company.—£800,- Winnipeg 4 percents (1940), which rose in sympathy^ Tpe 
000 4 per ceyt. perpetual consolidated debenture stock. Is- Çity of Calgary issue was well received ifi April md'Had 
sue_price. 92 percent. -good! effect on municipals. ' ! 1; „

Northern Light, Power A Coal Company, Limited.- |ndlwldwt| FloUt|ens 1 \
«2 000,000 5 per cent, first mortgage 20-year gold bonds to , w , ' ' ... „ -,
bewer Issue price 90 per cent. . \ The Alberta and Great Waterways Railway

________ Herttiarn Railway Cemeawv.—£600.000 4 per bonds at no were quickly taken up, but some cicent”k7t'cheZTgt.aranteed fiftTmSrtgtge ’debenture heâid regarding the terms. I, was said that 
««k and £600,000 4 per cent. Alberta guarantee first Government were ill advised m their guarantee w 
mortgage debenture stock, issued at £97 «os. per cent, out at about 4 XX, when it might just as well a

. "-vbi«.. i. u— ».»». îspiïïÆ,b'1ïï«ïïS^d4?x is J
ious effect upon the credit, it was argued, not 1 
Province, but also of other provinces. The t<

.—£286,400 4 per cent, bearer deben- bonus were thought by some to be too liberal.
’ ment was made that the cost of construction 

Ml.—£1,200,000 5 would not be more than 7$% of the grant per m 
Issue price, 93 per the further grant for terminal properties was 

the real needs of the enterprise. Premier Ruth
Standard Chemical Company, of Toronto, Limited.— tiyely replied to these criticisms. There are bo sfmilfr, 

£100,000 5 percent, first mortgage debenture stock, at 98X regular guarantees in Alberta province, he sail, tie c no 
percent. under review being a colonization road to a lifrge exte it.

City of Edmonton.—£.87,300 4X P« cent; sterling de- All other guarantees aresfor branches through Hready skt- 
bentures of £100 each at 102X- Redeemable at par by series tied parts of the province The Fort William issu in pec 
hr tween 1017 and loan ' her was not very well taken, the small amount p irtlyHactihg

Grand Trunk Pacifie R»llway.-£2,000,000 3 P« cent, against its success. , 
first mortgage bonds, guaranteed by the Dominion of Can­
ada Issue price, 82 X per cent.
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City of V
mre%of £100 each. Issued at £toi per cent.

Dominion Iron â fitool Company, Llmlti
t: consolidated mortgage bonds.

•j

per cen 
cent 5

-,•c

« m-

J:i-iResponse of the Small Investor
The much anticipated Canadian government 

500,000 3X per cents was floated on July 1st, DoAiniiS Dhy, 
at 98Ji. This again was intended to appeal pfirtljrfto he 
small investor. The underwriters took up about 9 
of the issue. The response by the small invest r w|s con­
sidered satisfactory, that being the second Cat ad tap 1< ah 
designed to appeal especially to those wanting a small bend 
backed by first-class security. Applications fSor S ttou its 
under £100 in connection with the two, Dominid of Canada 
loans last year were as -follows :—

/
f /6,-

—£6,500,000 3X per cent, stock, 
redeemable at par in London, July 1st, 1950, with option to 
the Government to redeem at par on or after Jul 
on giving six months’ notice. Issue price, £98 X per cent.

D of

y 1st, 1930. cent.
1

OCTOBER
Manitoba Government.—£ 156,500 4 per cent, debentures 

maturing July 1st, 1949.' Issue price, £102.
Canada Cement Company.—$1,750,000 7 per cent, cum­

ulative preference shares at 93.
, Canadian Pacific Railway.—$30,000,000 ordinary shares 

of S100 each, at (125 per share to shareholders in the pro­
portion of one new share to every five held.

Wlaoenaln Central Railway.—$2,500,000 4 per cent, 
bonds. ’Issue price, £198 per $1,000. The Wisconsin Cen­
tral, as is known, is under the sponsorship of the C.P.R.

:
January loan, fid,MB,

Applications. Afggrtggatc 
126

Bonds.
£10 £>;

3*«S320 1 .1 62 n30 ;/ «/I io40
So

18060 j:
70 1
80 i

1ISy Company.—£175,000 rrAtlantle Quebec Western Rail
5 per cent, first mortgage debenture bonds of £too each at Total £««S6o

^£98.
July loan fid.Sdd.dddAlberta and Great Waterways Railway Company

•7,400,000 (£1,520,550) 5 per cent, first mortgage gold de- Foir £10 
benture bonds at no, guaranteed bÿ the Province of Alberta

•—8 3, «So,000 7 per
cent, participating cumulative preference stock at £19 «os.

’ 6d. per f 100 share, being approximately 9$ per cent.
Canadian Northern Railway.—£850,000 4 per cent., per­

petual consolidated debenture stock at. 93.

i l$o
do ■

20 ' 1
F30Car and

40
$0

it 16060 : 160to i . a_
i Total.... £5 180

H-
he yi ar, (was

DECEMBER

5.- There were no public Canadian flotations made in Lon- .... .
don during Augflst and September, and only two in De- | made in July, and the whole amount was quid ly U sen up.

; The price was immediately quoted at X to X pre mud r ^
, Ltd.—£51.440 Manitoba Government issue met with fair succei 1 asj lid jthat 

. nx per cent first mortgage sinking fund bonds. of «he Canada Cement Company. The Canadknjgort lern
„ «SR * •»"-"-«».«» «* * ? l s

The reception accorded the Canadian loans) in London abasca region*, was over-subscribed. The imiijlcip» issues 
•as generally favorable, although one or two suffered on far<-d well as a whole. _ V j | -
account of the issues being floated in an unfavorable market. Canada Mad* Remarkable Iteoerd Ml Mf _ j j 1
The Montreal city loan was well received and mbply covered. Jalyswas-ihe biggest borrowing month in L mdo L,v hich 
The new Russian loan preceded by a the Dominion miintainecTits reputation as tho-^Mecca tor capital fleecers,
of Canada £6,000,000 loan. The former was successful in The total issues there in that period aggreitateç £3* ifc)7,°oOt 
London, the amount having been covered about five times the largest number for ten years. The Dominion jpo rern- 
over. The applications for the Canadian Government loan mf-nt was in the market with a six and a half milli |ms steir-

1 - i

A Grand Trunk Pacific issue, the second of

The«ember.
Manitoba A Coal
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I ling bond. London, because of that fact, escaped the bur­
den of an Ontario Government loan, which was floated at 
home in order that the* Do (union Government might have 
the full support of the English market so far as Canada was 
concerned. Both the Regina and WestmOunt municipal is­
sues were offered in Juif although a Canadian house in each 
instance waV the purchaser. Of the £30,697,800 in July, 
Canada claims in round figures £10,413,400, or more than 
one-third pf the" total flbtgfions. - Considering that capital 
seekers, cap in hand, came to London from the world over. 
from Yokohama. India.JSouth Africa. Çevlon, Java, and the 
Argentine, Canada in jtiljfy j made a remarkable showing in 
a still more remarkabg lûogd. 1

Only two flotatêms «4 made in London in December, 
owing to the unsettled litical Conditions in England. -

These figures are ample demonstration of the excellent. 
. standing of Canadian Crédit abroad. Naturally, our large 

borrowings attracted tfie attention of big financial houses.
J [ie the Canadian situation. They 

•to look over the field with the re- 
n more freely to Canada.

DIVIDEND CHANGES.
<

<Development Needs and Prosperity Were Chief Carnes 
ol Dividend Cats and Increases Last Year.

1
4

t

A large number of dividend changes were made by the 
directors of important companies during 1909. A list is 
given below of the principal increases and reductions. The 
former, it is pleasing to note, have been more nu 
while in the case of most decreases, good reasons 
for the directorial action. , ;

I

II
mérous,
existed 1t >4

\s«r. 1
■ 11

Dividend. 
Present. Former.n Quebec Railway -----

B. C. Asbestos ..........................
Camaguey Co. ..........................
Toronto City Dairy, common 
Havana Electric, common ... 
Canadian Rubber ...........

who commenced to an 
sent their representativ 
suit that money came «

1liâ
iJit •A, *
4Mints for\m it 1 consideration perhaps for Cana- 

i enter the matket too frequently. It 
t£;a railroad, an industrial or any 
kg capital, to approach me market 
ither than to ice with a small sum. 
tgnees a three million sterling loan, 
lient security which Canada usually

The most importa 
dian borrowers is not t 
is better for a- governs 
other proposition seek 
once with a big sum 
Under favorable circun 
if backed with the exc
offers, would probably hgve better chances than. ,w° issues 
of say £1,500,000 and £500,000. Again, it does Canadian 
credit little good to go to London for a smal^ amount. If 
comparatively trifling Ibahs: can be raised at hewne it is the
better course. . „ ,. .

Sir Felix Schuster/ perhaps the best banking authority 
in the world, who paid a, visit to Canada this year, told the 
Monetary Times that Canadian applications for capitaTdor 

. .purposes of legitimate development will, in the future, be 
very favorably receive; I n «London, 

tien for the Investor
It will be recollet tpd that Mr. J. Obed Smith, assistant 

■ superintendent of emi [ration for Canada in London. gave 
some interesting point i* an address to the Society of Arts.

V

Dividend. 
Present. Former.

1 1s
Canadian
Crow’spest Coal ......
CobalrTentral........ ..

Converters 4J

IOÏ
»■ Dividend. 

Present. Former. ■

Mexican Power _______ .........
International Coal ......................
La Rose ........,
White Pass & Yukon Railroad Co.

mi

2

Dividend. 
Present. F<

i
I nfi >T

Toronto Railway ..........
West India Electric .....
G. T. R. second preferred
Mexican Power .................
Mexico Tramways ........ .
Canada iÿ rmanent Mortgage ..... .*
Western Canada Flour .......... .
Western Canada, Flour ........ ..
New Brunswick Telephone ____
Montreal Light, Heat and Power .. 
Nipissing Mines Company .........
Wm. A. Rogers, common ............ ...
Ogilvie Flour Mills. .............
Lake of Woods Milling ................
Kerr Lake Mining
Mackav Common ...... .................... ..
Hamilton Provident 
'Traders Bank ....
Halifax Electric Tramway Co., Ltd. 
Nova Scotia Steel" and Coal Company /»

67
S 4
SMr. Smith pointed out

(1) That capital 3 
profitable, has been pi 
the reasonable needs o

(2) That |he prim 
vinces must continue t 
vestment for more ca|

(3) That the imm
tiers, with small or lalgd capital, is changing economic 
ditions there, and maflinR (investments more necessary, 
therefore, more secure! If

(4) That opportunities are daily opening for profitable
investment. i . !

(5) That United plates capital is seeking control of Can­
adian Industrials.

(6) That there 1-. ntore than a possibility of shipping
Canadian grain, with jprdifit. via Pacific ports1 to Great Bri­
tain ; and I I \ . •

(7) That the possibilities; of increasing commerce on 
the Pacific Ouran" witf aftlafct* capital, and warrant serious 
consideration.'

6dy invested in Canada is safe and 
l • with selective care, and based" on 
■t great economic development, 
reds of the Dominion and the pro­
ie n up opportunities of securing in-

6
8
6

1$
6

"7gfhtion of large numbers of new set-
con- 30

v; 10
8:;
6 10

3
■ -

I *1
s

(
Ü Batk dividends to the extent of 1756 per cent, were paid I 

to Dontinidh Iron and Steel preferred shareholders.
It will be noted that the Mexican Power dividend has I 

been placed under the heading Dividends Reduced. When ■ 
the company made a quarterly payment of 1X per cent, it 
was generally thought that the stock had Peen placed on a 
6 per cent, basis, nrf announcement to the contrary having 
been made. The next quarterly payment ttfas at the rate 
of 1 per cent. ; then explanations were handed out by the 
company. While the intentions of the Mexican^ Power dir- ■ 
eçtorate were undoubtedly honest, the fact that no definite 
announcement was made at the time as to the why and where- ■ 
fore of the increase, probably makes it fair to. consider this 
change as a reduction. 4

The Canadian Pacific announced in October, an. issue . I 
of $30,000,000 new common stock at 125, which at the cur- ■ 
rent market prices gavp substantial rights on each share of 
the existing stock.

The Central Canada Loan & Savings Company declared 
a bonus- of 2 per cent, in December.

Because money was needed ' for • development purposes,
I-akc Superior Corporation did not declare interest on the^ 
income bonds for tfie year.'

f The Crow’s Nest dividend was 
losses sustained in the Fernie fire, 
per cent, dividend may be resumed early this year.

The Montreal Investirent and Freehold Company paid 
during the yea* seven bonuses of 10 per cent., in addition to 
its regular annfial dividend of 10 per cent., making a tot|| Of I 
80 pey.cerrt.

. T
t ;

Opportunity far the
Speaking .of the fire iacceptance in Great Britain of Do­

minion and Provincial! Gfyernpeiit bonds, he gave a list of 
the purposes for whidh Canada needed public funds. The 
purchase of unimprovcfc lands for settlement purposes in the 

-Western provinces has given the United States man 'many 
million dollars of profit. Yet British capital, said Mr. Smith, 
Still seem, loath to intfesl in what is one of the best invest­
ments to be found anvph ire. He also favored loan company 
securities based on a iaf c cash value, whether or not listed 
on the London market lie instanced the numerous oppor­
tunities existing" in C*ni fla fo* industrial investment. The 
Monetary Times of Xbv mber 13th, 1909, contained an ex­
haustive article regardin f 
capital to the ..extent o| f 
development.

»

H
mE ' 

■ *

I
the investment of United States 

256,000,000 in Canada's industrial
t

'mm
* '

Lilj .
IH.

• \
:
■

Enclosed pleasjl $nd post office order in payment 
Mopetarv Times. 1 look on itof subscription to dfid 

as money well spent, _|g I regard your paper as easily 
first among the gei*r J trade and insurance papers' of 
Canada. It is a, pip# r of a high class and I congratu­
late yen» on its desefv< d success. Wishing" you alt the 
compliments of thei s ;ason and a prosperous 2910.— - 
A. Short, Standard Li e Assurance Company, Halifax. 
N.S. ' I

passed on accéunt of the
It is understood the 6 ■
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ght-The Crown Reserve Mining Company in November de- ists and companies that had any money on hand j at 1 
i.r*d a special bonus of 10 pér cent, and the regular 6 per ened and would not invest in anything. At that t me 

Ü«it nuarterly dividend, together with a further bonus of J municipalities and school districts had contracted f r v 
ce“V m»king a total disbursement for the current I works, and in numerous cases these works-were nearing com- ,
• -1 3j per cent I pletion. They intended to dispose of their debentu es In the
qUaIHamilton Provident directors havd declared a bonus of 1 usual way in order to pay for such work, but sudd* lly '
__ ‘ . bringing the dividend for the year up to 7 per cent, that owing to the panic they were unable to sell
^ The shareholders of the Montreal Investment ft Freehold securities in almost every case were earned over 
rernnanv received a 10 per cent, bonus during November, following year, 1908. As soon ‘hi.the worst of the 
Tk. mrnnanv paid during the year 70 per cent, in bonuses, over, people who had been hoarding their money r turned-it 
‘ .5 tbe usual dividend. to the banking depositones and confidence begin fro be te-

The Nova Scotia Steel & Coal Company at a directors' stored, the various holders of bonds and debenturtÿ, 1 iClud- 
on November 25, declared a stock bonus or dividend mg municipalities throughout the country, by dfrglfces gquttd 

üfïo Der ceaOto the common shareholders of record of an opening for the‘disposal of their issues. . 
rv«mber 20 1000 Each shareholder of common stock was As trade had slackened considerably and co 
tfmeeive one Snare of new stock for each five shares now the financial requirements for that purpose had bfenf 
Eldbv him. It was also resolved to pay a cash dividend of reduced, money began accumulating in great volufne. The 
tvex cent on the common stock of the company on January «suit was that before the year 1908 had far advanefd a good,
«th 1010 to shareholders of retord on December 31, 'W, demand had sprung up for investments. This th Mtiniet- 

the new stock issued would participate in this I palkies took advantage of and poured their secunti !stih|itfh 
y ! they had been holding over from the year before ijfta the
Utvme --------- )>t ----- market in such quantities that within a year the marfcct be

came glutted with offerings. Money in the large Sihbcial 
INDUSTRIAL AND MUNICIPAL BONDS. centres, such as New York, London, Paris, Berlin, êtes, ;con

___ -------- 1 tinned plentiful and cheap, until within the last mOttith or
views of the Pre*m^ituation and Future Outlook— two, since when it has shown signs of tightening.

Money RgW-The British Investor. Courm of «anh Rates. .
J _____ i I The Bank of Germany raised its rate of drscfr

(Written fooMhe Monetary Times by experts). October from 3* per dçnt. to 4 P*r cent and latrt a
w— -------- raised it from 4 to 5 per cent., and the Bank of En fia

The trend of the bond market during the past twelve raised its discount rate from 2% per cent, to 3 per ce 
months and (he outlook are treated here by men familiar with I since then it has raised its discount rate from 3 pi r <
the buying and purchasing fields. From the opinions printed 5 per cent. Short time loans in New York (that i,>!
below the bond dealer, the civic official and’the investor may called “ money loanable at call *’)was a drag in tie 
gather a fair idea of the probable course of the market this until quite recently and could be had from day tq 
year. j low a rate as 2 per cent. Recently the rate advanc

The Canadian municipal bonds market, writes j Messrs. I cent, and here in Canada rates have' advanced Hon
H. O'Hara ft Company, Toronto, was very active during the cent, to 4% and 5 per cent. This was largely < ra 
first three months of 1909 and bonds advanced to high prices being the crop lifting period, when money, was rttu 
owing chiefly to the good demand and easy money rates, the handling of the crops, but was also partly .

, then ruling. English investors fought shy of Canadian steady revival of trade throughout the world. It w 1;
municipals at their high levels, and we think that prices were ily understood.that as trade continues to revive, m >t< 
put up too rapidly by the Canadian investors at that time, will be required for that purpose, and instead of rot 
During August, there were signs of low prices and deal- high priced investments such as municipal and $ >t< 
ers were offering bonds at better yields to investors shortly bonds and debentures, it will be diverted into trad* Ù 
afterwards, and with a poor demand the market receded. The debenture business being so closely allie 
The sharp advance ip the English Bank rate did not help the money market, we have endeavoured to make a st 
market, and at present low prices we think bonds are a good latter as well, and we are strongly of the opimo 1, 
purchase. « Bank of England rate, which is a great govermn j

(The bank rate has now been reduced and should nothing influencing English investors, will begin almost ÜM 
unforeseen happen, we should soon see even lower money to reduce its rate and will continue reducing it |y 
rams. The reduction of the rate had the effect of strength- until it Reaches a very much lower level than at p*| 
enjbg the quotations of Canadian bonds offerings m London, per cent.), probably until it reaches 3 pdr cent. 4rj 
Wfthtbe rate again receding, the dealers will incline to hold I even less. We do not anticipate all this drop, ho-*< 
to(firmer prices than they would have accepted had the rate after the British House of Commons elections, 
baen maintained at the high level. place on the 3«« January, but by the early spn
Always Consider English Market. the minimum discount rate of the Bank of Engl

! The outlook for 1910 appears excellent and the demand not more than 3 per cent,
for the next few months should be good, based to a consider-1 will Be Coed Investment Market.
a|le extent, on the likelihood of cheap funds format least some Followings the advance in the Bank of Eng 
time after the end of the year. ' I $ per cent, the market for Canadian municipal »

Much thought has been given at the present time to the ODiy developed a dull aspect, but. prices declined tfjM 
condition of the British bond market and the effect which the tent. This has continued for some weeks, but wijL 
pre*nt political disturbance will have upon money <on-1 past few days a much better tone has been in ei 
ditkms there. The importance of Canada as a field for [the the buying demand has been of a very satisfac
investment for English capital is realized more to-day than an<j we ate inclined to think that prices for munit
at any other time in our history. No important flotation is have reached their low point and are now on t 
made without first considering the British market, and in trend. Of course if trade revives very rapidly, it 
many cases the issue is made there in its entirety. vThe mQre or less of a check Upon any very great advi 
British market is very Important to this country, and our price of higher grade municipal and government 
financiers are conforming to the tastes of the British investor for as money gets dearer, many investors look foi 
apd making it to his advantage to invest his money in Can- tj,at wjll yield a highej return on the investment 
adian securities. The increased interest shown in the Old ^^je bonds will yield. As a natural consei
CSuntrv in Canadian investments will, we think, be the poration, industrial and public utility bonds are f 
means "of Canada obtaining more English money during the probably will find a much more ready market th 
coming vnlhan she has ever had before, especially when the jste<j for SOme time past. Having everything it 
English investor fuilv realizes that he can obtain the same look for a really good investment market for oui 
maximum safety at a higher rate of interest in Canada than aftcr the turn of the year and during the early s 
he can at home. . . ' a ticularly if the revival in trade is, as we believe,

Canada is to-day unquestionably enjoying the greatesr - than js feit jn «orne sources. -■ - ,
era of prosperity in her history, and we believe, we are build- While a great many of our sntaller issues fipd. a 
tag on a solid foundation and that there will he no slump in wjth Canadian investors, and while some of them 1 id 
business conditions. Fanners throughout the Dominion are 0f tbe larger issues as well, are purchased by in eStoys and 
introducing new and improved methods of developing the far-c companies in the United States, the bulk 0 Jtiif large 
•oil, and the results this fall have been most gratifying. offerings still go to England, and we are satisfies ! hat these 
Csnftdsnce After Panic. conditions will continue to prevail for many year - :f> come.

. In the last stages of 1907, say Messrs. G. A. Stimson & Bonds Abroad.
Company, Toronto, when the financial panic occurred in the a matter much titiisfaction
United States, municipalities in. Canada, holder of deben- .JLnntal of Mr Llovd George, increqi the Eng-
tures. as well as dealers found it next to impossible to dis- l at P. Revenue *a'x on foreign and colonial bo ids going . 
pose of their holdings of such securities, owing to the fact l«sh "" r cent has been defqh e<L This
that scarcely anv one had anv money for investment. The ,nto Jn^handican^d to qitite an extent t 4 English b«k, required all their fund, to carry regularcustomers J , ,e nose
that i,, manufacturers, merchants, etc., and the few capital- market m competing
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feel that the bulk of our larger issues will continue to find a j well as the low interest returns available on first class invest- 
oe er market, and that higher prices in England than else- ments, it was very easy for them to bring about industrial 
'pftere- It is important therefore that the Caimdian Govern- flotations, mergers, and such like. The public was just ia

v__ J*ew* municipalities, *4 well as others issuing deben- a mood to accept these things and it is hardly likely that any
,ur*s> - should make their issues to suit the English market flotation of a reasonable "amount which was properly pre- 

1 a* v as P?1S1 j - 1101 cniy making the bonds payable in srnted to the public would have failed a successful rereptiou
‘ • sterling an London, that is.jijB English money (pounds, shill- i at>he time we mention. '

mgs and pence) but the («nominations of the bonds them- In the last six months, owing to the cause abose men- 
?wVeS<S“OU ° - ln one h» ad red pounds each, dr rpultiples tioned, namely, the lack of demand for first-class securi
hereof _ |T_ / * at the low yield rates and the d;fferent industrial, fidtatioeg*

MnrMt In tm MartUnw PrmNnaM. which seemed to offer high yield rates the demand tor the
Messrs, w. F. Mahon I Company, St. John, N.B., say former became very small indeed, with the natural result that

that during the early part f 1909 they had rather an active prices receded until they are now at a point, where they are -
bond market in municipals p the MaritimÇProvinces. The attractive. * Tne Budget" dispute and the Bank of England's 
demand slackened during tl ! early summer and has been dull action in. raising its rate of course tended' together with the 
during the fall season. ( other conditions to bring about the slight reaction in prices
„ As ,, as municipal!ti< 1 are concerned in the Maritime for nearly all securities. Since the reduction of their rate
Province's, t%ey add, most II the boçds have been sold, but to a 4% per cent, basis, it has seethed to reassure people
no doubt there Unit be so ie new issues coming after the that nothing very serious was going to happen any the
meeting of the different L gislatures during the eaf% part , present feeling in bond circles is a very optimistic one. After 
of 19 to. There has been broader market for corporation j the elections are over in Britain financial people are looking 
.bonds, which, of course, gi es a higher rate of interest and for an increased demand for securities and most dealers have 
in a developing country lik Canada, are based ion good out- very bright expectations for the early part of the coming year, 
look for security in the futi e. \ Western Canada and Britain as Factors.

Tbe most prominent iss ie as far as bends ware concerned From time to time, write Messt?. Brent, Noxon ft Co., 
during the past season in he Maritime Provinces, was -the new conditions appear, the effect of which on the bond
flotation of the Nova Scoti; Steel ft Coal $ per cent, bonds situation is hard to predict. That the West is to be taken
and 6 per cent, debenture 1 ock, in refunding the first mort- into consideration is beyond question, and as matters there 
gage and consolidated 6 p< cent, bonds at 110 and interest, a|ter and develop so .rapidly, the situation is naturally 

-T-' which are largely held by 1 vesters throughout the Maritime affected and governed accordingly. At the present there is 
'””21^' w . , ' . * • evidence that the West is fast becoming à saving country,

’ wmle the demand for 1 mds at the present time is quiet. and that it will not be a great while before many of their 
w« look fer a good mark t during 1910 for all Canadian needs can and will be supplied from local capital, 
issues. -Money conditions look, as if they would be staple Banks are beeiining to appreciate the fact that their 
for at least six months ahea when the crop movement again deposits in the West are grow mg tremendously, and, we 
_ esjplace in Western Can da. , understand, in some instances they have been able to meet
Cnnelt1 one BI Iftn West ! . .. , not only their current requirements, but have had a sur-

In the prairie provinci 1, write Messrs. Nay ft James, p|u, to ship East. The continuance of good crops and a mod- 
Regina, thé municipalities ind school districts, have during nation i„ iand speculation will -make a great change in the 

year disposed of their u nal quota of debentures. Early in financial position of the West, and the high interest rates 
year we had an active nftrket—the natural outcome of the how prevailing on mortgages will drop to about the level of 

easy, cheap money that usl ally follows a panic and during interest rates in the East, 
the past six months a gafcd, steady, healthy demand for Hava an Exceotlonal Chance 
securities, especially for b< nds yielding substantial returns confidanoc which is felt, in t
to the investor. securities an etoUptional chance, n

In so far as values are <x ncerned, we find that pnees have Canada madtotf but in the British n 
declined to some extent sin :e the early part of August, but interelt7ates are o\t
while prices haye fallen, off J------ J *- —4
issues has always been goo<
the West as a result of the Dumper crops ano tne «cciicm cnce The fonnation of the provinces into rural muniti- 
mterest returns yielded by he Western issues. We look for htic$ witb certain powers will bring in time a high class 
a good market dtirmg the c mmg year, the maritet for West- of debenture into the market. With the country as a whole 
ern issues is broadening all :he time, especially for the school developing and growing as we are, it means a «entendons 
1,5uei,° the settled di! nets demand for money through the channels of debenture issues.
.. Th« uncertain pointai situation is a factor to be con- ,nd if it were not for the immense advantage we obtain from 

sidered, but the ejfect of outside influences usually does no <he favor of thc British investor a very different condition 
appear to be felr in the W st as much as in the centres of would prevail in this country. s 19
the older settled provinces the local demand for debentures ^|W igjygg |n v
is improving steadily and Inany residents of the West now „ ig „ tcd that the favorablc position which we 
P|atf a pxtt:o( their surplus^funds in this form of investment. in minds o{ the Bnti?h public will continue to
''"TÎ.kîür?, xir r h Rnw.c. improve, and that capiul for all reasonable and legitimate
, tr^nH flat «Lrt Inm thf oh***8 will be forthcoming. This steadies the market to a
has taken ^he trend that » ; is reasonable to expect from the , „tcnt in this country, and, while value of municipal

no ûntoi^ luit » nanic of fluctuates from time to time according to com-
S Jllr rJ?hJliiS'.ïïlùnl dirions, we do not look tor any very great change one way

***** .,t\. J}* J*3* s.latlF off with every institution and flr ^ other during the coming year.many mdmduaU having Wrmou, sums of unemployed Year-end prices were not af favorable as they were at the 
money on hand owing to Jfhe very slack trade^ condmons beginning of last year, but are likely tà improve with the

Another feature which also may likely strengthen the -
f j- - . r.i, .k^rffoct first with the result ^hat m r*tet ** **** fact that the issues in sight are not so great *

» rrb',,6',”, t, .<» ^
seemed uninviting to peo ,le (who had in the two years P"
before been getting very s; tisfactory and profitable rates for ng ® “■*** °* ”ra ™ security, 
their money) to purchase. This had the natural tendency of 

- bringing à check upon in’ estmenfs at stkh low yield rates 
as then prevailed with the esult that the monied institutions 
turned their attention to so ne other things, which, while not 
quite So desirable, at the s me time gave them ample secur­
ity and afforded rates sue! as in' the case of mortgages of 
from 7. per cent, to 8 per ent. The private individual was 
also affected in very mac t the same way. *I^e price of 
Stocks had risen very rapid y since the time of the panic and 
by about March of the pas year the figures reached such à 
point where_they were no ongcr attractive from the invest­
ment nor frônTtEé spéculai ve point Of view.
Aa to the Outlook.

People, then became m ich disappointed at the low rates 
that were offered for thén money and this particular time 
was the most opportune or*the flotation of the different 
mergers and other new eh erprises which sprang into exist­
ence. On account of the < sntinued improvement in trade as.

V
i'

A

*
I

l !•
i

• M
K

which is fcK in the West has given bond 
~ ot only in the Eastern 
market as well. That the

.. ... . J . , - , ——---- - Of proportion to the mortgage
slightly the demand for Western rates j, quite evident. As the development of the West ma- 
owing to increased confidence in tcrja|iws new borrowing powers naturally come into exist- 
bumper crops and the excellent

1*

.
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■ TO FIND STERLING EQUIVALENT. if
rt

To find the sterling equivalent in London of a 
stock quoted in, say, Montreal, in dollars, multiply the 
dollars quotation by 5 and divide by the current de­
mand rate for sterling exchange. Example :

C.P.R. in Montreal is 180. Multiply by $, 
equals 900. Divide by current demand rate 
for sterling exchange, say, 4.87. Result, 
184.80 in London, the equivalent of 180 in 
Montreal.

H- ■
.

:

J
To find the dollars equivalent in Canada or the United 
£tates of a stock quotation in London in sterling, 
reverse above procedure.
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MUNICIPAL BOND SALES, 1909#? ■ !invest- 
u stria! 
ust ia 
at any 
r pre- 
eptioe

ifHighest and Lowest Prices Received for Certain Issues. I

f.

s

\B
, Loewi

Issue Per Geat. Maturity Bids received HighestCity or Towa

-
; mat­
urities, 
ations 
or the 
It that 
ey are ‘ 
band’s 
th the 
prices 
r rate 
peoplç 
kf the 

After 
>oking 
s hare 
! year.

January
3 30.000 06 

13.006 06 
966.940 90 

15.000 00

, 331.634 00 380,9
1 313.813 00 313.1

99.&I

315.780 00 315,1
5Lethbridge. Alta. .. 

North Toronto. Oat 
Ottoum, Oat. ..r-. 
Windsor, Oat.....

1939 
1929 49

<
97.

00; '20
February '

5Ï8L6ô|eÔ‘'20 to 30 
30 to 30 
20 to 30 
1910-29

104.39 . 
3194.417 18 322)13 

320.225 00 
39.410 00 
32.663 03- 
101.63* 

3489,276 76 
99.61 , 

378,636 06 
316.307 00 

103.00 
318,640 00

21.500 00 
181,240 96
21.300 00 4X86
20,000 00 ' 4X
9,000 00 
2,700 00 

871,000 00
485.500 00 ,
106,000 00
76,606 76
10,000 00 6
18,000 00 1 6
18,000 00 6X

6MedMne Hat, Alto...................
Pert Arthur, Oat.......................
Suncoe. Out.................‘-----
McNab Township, Oat............
Crescent Heights. S.D., Ont,

5
I 00 320. 85

} 3».2d|00 
32,60S 00 
«.6

3468,918 45 h
377.1J 34 \ 

llO.OOi 40
92.2 i

317.824 40
• "L •

313,601 00•as s
ES SI

5
15«

____ U Alto.........
Fort William, Out... 
Hslilss, N.S.

i 31X4 96.1r ■20Nokomis, Sask... 
Westoskiwia, Alta 
Wobeley, Sask...

*•
1939k Co., ,

bond 
takes 

i there 
turaUy 
lere it 
nintry, 
f their

1924
March

313,131 60 
322,026 00 
31.812 00 
37,065 00 
34)146 00

313.968 00

367,803 60 
316.003 00 
321.640 00 
37,186 00 
.#4,917 65

2012,000 00 
19,400 00 

1.828 66 
6,866 80 

! 3,910 00 
5.992 00

J6,179 00 4% 12
2,662 00 6 

65,447 60 4 A 4X
15.000 00 
20.000 00 

l 7,090 00 
4,750 00

1Asqiith. Sask...........................
Red Deer, Alto................
Moreinglon Township, Oat. ;
WafterriUe. Oat------?.............
Pert Hope, Oat...........

i
30

6

306 0 -
• 4K 28 }I »813.;their 

id, we 
> meet 
a sur 
i mod- 
in the 
rates 

rvel of

Arthur, Ont
20

06365.
B 4^ 00316,45

320,43
Thorold, Out.......
Carletee County, Out 6

6 #o.! ‘9- 34.71Wdleuley, Oat T
l April

«MgU
325,465 00 324,77«i« [. '

rflOO^l {IDlttta I
350.307 35 #48,0*5 00
34.330 00 #4,241 00 L

3X1,446 00 333,0*8 0T
37,186 00 36,650 06

369.634 00 367,584 00
312,812 50 312. W 48

* |1 _

323,810 00

"012.000 00 "4X
6,551 48 

13.059 32 
6,700 00 

400,000 
8 60 000 00

4,000 00s 6
83,000 00 4* - 1948

7,000 00
56,000 00 6 1929-39
12,500 00

312,359 00•20Barrie, Oat
1918-22
191029
1910-19

}à ■iBrock ville. Oat.i bond 
Eastern 
■at the 
rtgage 
st nu- 

exist- 
nunici- 
l class 
whole 

endows 
issues, 
n from 
ndition

40 '4Montreal,' Que.___
Ester en, Sark..... 15 30. . . ‘«je,'', , >t*.

•25jaiuiauu, ............ I.
Notre Dame da Grace. Qae

306
Medicine Hat. Alto... 
Melville, Saak........ ! 6 15

r<May
... 25.108 16 4%
' 3.465 92 6 ,

14.495 67 4%
25,000 00 - 5

900 00
2.000 00 6

» 377,000 00 4
40.000 00 4X
15.000 00 
8,009 00 

50.000 00
44,242 00 4%

325.408 25
33,539 00 . 33,5061

- 314,641 00
325.501 00 324,85R
31.012 00 
32.063 37 

3373,646 00
340.408 00

20 & 30Peterborough, Oat 
i. Oat. ..,

■ Pembroke, -Oat...
Fort Frances, Ont. 
Maidstone. Saak.
Granem, Alta____
Hamilton, Ont. ..
Moose Jaw. Sask. 
SadcvUle, N.S. .. 
Bloomfield. Ont..
Amherst. N.S......................
Welland. Oat. (not soldi 

June

18 «10
1919 314,187 06

0030

E9089
10 32.Ç» 

3364.(65 
338,8(00 00

ich we 
nue to 
itimate

20 A 7.vX r 40
95.5 IP'4*

4%
i 96.

38,168 00 37,$5 00
396,520 00 390,862' 00
345,239 00 343.750'00

20et to a 1
nicipal 304

10 A 20o com­
ae way , m

Norwich, Oat.....................
Blandford Township,.Ont
St. Stephen, N.B.......... ..
Moucton.Mt.B.....................
Lethbridge, Alto.
Tilbury, Ont,......... ..
Gravenhartt. Ont.............
MooSomin. Seth...............
Fredericton. N.B;......
Niagara Falls, Ont...........
Oahawa, Ont.......................
Bruce County, Out...........
Chatham. Out. (not sold) 
Macdonald, Man.......
Medicine Hat, Alta___ _
Truro, N2S.L............ ..

- 36,477 00 
84,024 71 310 7 36.!56,350 00 

4,022 70 
150 000 00 
133,000 00 

. - 200.500 00
4.600 00 

20,000 00 
23.000 00 
12.000 00 
48,078 00 
26,000 00 
20,000 00 
35.388 65 
10.000 00 
71.000 00 

113,025 0Ü 
80.800 00 
2,500 00 

156.000 00 
60,000 00 

^ 184,800 00

: at the 
ith the 
finning

10 33.1
93.1946

1949
S'4 v r102.32 - W

8196,607 55 3191.
34.619 00

320,426 00 ; 319.B2
323.361 00 322.11

97.
360.259 00 348.M
326,139 00 325.1
320,436 00 320, «
336,943 00 335,19(100

97. •' 9AM '
373.900 00 

95.78
97.693

3156,377 00 3150,851 60
361.106 00 ' 3461*1 *0

8191,517 00 3181,798 *4
, Y ..

98.550 >1
351.607 60 ;
331,854 00
319,400 00 817*
335,387 00 i 

100.26 
310.403 87

«X
&30 t*;4*

en the 
i grad ' * -• 
Is con- 
vestors

20 34,6
$30 "6

305
9125-6

£■20 & 305
4X 30

20,ih\

155
1145» 370J1# 00

89.fi»::
205 > 1937-3*3» 

4X 10. *0 A 30,pif a 
the

%

;Priacs Albert, Sask..,.

Ow«a Sound................
MsSdne Hat, SlD., Alta. 
sW*toon, Sask.”.........

195de- 4X 20 A 25
30
30

0*
July

n—r~~". S.D., Sask...

.........frtace Edward County, Ont. ... 
«dune. Que.................... ................
^rift Current, Sask......... ..

Halifax 120.400 00 
60.000 00 
30.000 00 
20.000 00 
35,000 00 

115,000 00 
10,000 00

40 -41...

is305

ited f 
ing,. H206

à If*
40 ■

80-.« , 10
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A 7°. INVESTMENT• f\

There are but few upportunltlee Offered to 
ef participating in the dcvypmont e

net realize the preeenMpeettlen 
The United States to-day le en the dirge ef a 

la being

itlve m-

/
il df the

This
In with the

holds the re of
• forests will make many fortunes, and now Is the time 

te he made by the development ef title, 
Specialty timely la 

«1 Ce., Limited, ef T

te get a eh 
ef the

theI .
efVN; >*• '

the ef I 4■ il Apart from amalgamating have In operation
Ce., Limited, la taking ever extensive

« r limits both In Ontario
great Water Fewer.

alee a

' I
en the limit In British Columbiaitlen the

the entire capitalization of the Company, It being eeth 
te contain iS7,0M,eee feet ef good,

t
alone 5*

The Ce., Limited, In this y control both the rawi i.lthe plants and mills te work It.
y The ACTUAL earnings ef the woodworking planta T per

the ewdre
The development ef the timber limits le certain te greatly

have
Ce., Limited, eteek at

DIVIDENDS. Far « part ef ,
the
siee.ee per 
Ing ; preferred both as te

are

We will gladly send you Fi 
i. which are UNUSUALLY

for the Slemon Co. Is altogether exceptional, and le

and write you terms ef

The
fairly sett

S
:

WRITE FOR IT TO-DAY,

National Securities Corporation
I j Limited x - •• |.

l Confederation Life Bldg., Toronto, Ont
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»BONDS
Our lists comprise some of the most desirable of Canadian 
Investment Securities, combining the maximum of security 
with attractive interest return. I ■ *

CORRESPONDENCE INVITED

> •
y

To Insurance Companies requiring Bonds for deposit with 
the Government we will be pleased to forward, upon re­
quest, a list of issues particularly suitable for this purpose.

1

,
■-

1

i.

■>

»

■n

- s v IIT : . r-j

GOVERNMENT, MUNICIPAL, CORPORATION3

.

f’

: !
1

I
v;

-i

;(

>

■ ■'i '■-is

i-

■-s

$

E

Herrlna' - Hall - Marvin 
afesf and Vaults 
Give Protection

If you are buying for fire or burglary protection, | 
should not be a question of hpw cheaply you can bu|
but How Weil you can Guard against Loss
-We have been making sales for seventy five years, atit 
during that time have added improvements in construction 
ias we have seen "by. EXPERIENCE their necessity. 
Anyone of these may be the means of providing safety 

. against your financial loss. *

Our Customers Say

«ifl f |
i, a

%

4I
i

r.:|! : ;
G InreplVto your verbal inquiry,! have much pleasure in sttylnglhjlt 
the ante which was purchased front your pompany in 1884 fey the use 
of the British Consulate General stood 
the test of the earthquake and fire of 
April 18th epteodidly.

U fell from the fourth story of the 
Barker Building at the corner of Second V 
and Natome Streets during a hoi fire 
but on being opened the contents 

- found intact, even greenbacks being 
undamaged. Three other safes pf a difier- 

make proved utterly useless, ell the 
contents being consumed.

C. U. Beskstt,
His Majesty's Consul General 

San Francisco, Oct. 16, 1906

I
*

•r’;

ent
>

Yours faithfully. :P.S.—The «afe has been repaired, and is in use as gfiod as new. f i I ŸWe Say...: ■.

1 ■ ItI, Builders f!
of the best Bank Vaults built. Sole Manufactut 

genuine Hall's Safe and Lock Cos. -~afes.
Herring Hall Marvin Safe Co.

Illustrated ■••klet-',The Old end the New."

lealFive phr chrome 
proot piste.

' > '
Send fee free 1- !|1

Ltd.The Canadian Fairbanks Co
wiiiipn Ciifinr t

CANADIAN
AGENTS

I ■f lViicoim BMulnal Tiroito St. Jill, * B. --

4 1
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Lowest
1

HighestCity or T Issue Per Cent. Maturity Bids received

;rwÆÊ )■ ■■ HÈ&—Cm$#L
Carle too County, N. B.....
Elmira, Ont......... .
Regina, Sask-----

- Port Arthur, Ont. 
Antigonish, N.S.. 
Windsor, Ont.... 
Whitewood, Sask.;... 
Shellmouth. S.D., Man 
Nokomis, Sask..,. 
Burnaby. B.C.
Adelaide. Ont.
Morris, Man

. (
319 96.50 

<8,091 00 
<316,130 72 
<164.160 00 

98 76
<38,869 00 
<4,346 00 
<3,770 00 
<8,201 00 

<154.629 00 
. <1,900 00

7 <12,129 00
<26,363 70

<2,020 00

< 26.090 00 
8,000 00 

313,600 00 
161,628 27 

8,000 00 
39,000 00 
4,000 00 
3,500 00 
8.000 00 

160,000 00

v-iiooe 00 
26.000 00 
2,000 00

94.76 
<7.906 00 

91.03
<161.867 00 

90.59

S3

<148,648 m 
<1.869 « 

<11,606 66 
<24.372 66 

<2.011 66

4mi <fch 6125n- *• •
4H ■ 15. 20 It 30 

4X *5 20 à 30
20

20* 30

12■

I 44H«/*•- 6-i 104* a1020 <4.6w
■I

v 6 [{;, 20
6 W. 10

7
5....; v

■ ■
■■ I

!..

. t............ 5 , S 660 t
,

V00 426....
206nil Carman. Man ...... «336 ."* * r *.........•••••Warner. Alu « , 210rn

.
• August y

Red Peer, Alu...
St. Lornis, Que.,.
Windsor, Ont,...
Hawk es bury. Ont.
Thetford Mines,Que.. ..
Morden, Man.
Alameda, Sask....
Amulree, Ont.........
Magrath, Alu.....
Balcarres, Sask....................
Grimsby."Ont............. ~...
York ton. Sask. (notsold) .4..» 
Killarney, Man.....
Riv«rs, Man. 
romassan, Ont.,...
I-etS bridge» Alla. . J

4.600 00 6* 20
40

10* 20

7 <4.611 00 
<626,600 00 
<16460 00 

<9,869 00

<4,369 66 
<594,000 66 

<16,840 U. i.j.»
4Xno 7600,1

., •. 1015,641 80 
9,400 00 

200,000 00 
4,930 00 

15.000 00 
3,696 40 

14.000 6» 
8,000 00

6

<4,701

5106
1964 35 99.::o: 1910-26 <4,936 00 

<13,666 76 
<3,736 00 

mno 00 
<8,296 80 <7,700 60

<16,069 00 ! <14,216 06
<19,800 00 <19,026 00
<9.903 00 / <9,300 06
102.60 100. n

<6.300 00 
<39,611 00

136 60 .
U. JL-tr 64 211 <11.666 ee

<3,663 66 , 
<13.300 06

10 65
5

16 86-M-I. 15. 00 4% 1927 e. 1
20,000 60 6
10.000 00
12,000 00 5%
5.000 00

39.000 00 - 6

30 . 9
20 —105

»
v II

20 3
I " 20 5 <5,000 00

<39,241 66» ,1 8 <ml

*
Dresden, One......................
Inmsfail Township, Ont..., .___
Edmonton, Alu............. I___
Wynyard, Sask......... .^.i. i
North Eaathope, Ont. .....
Taber, Âlu......___
Nanton, Alta........
Peachlànd, B.C....
Melville. Sask. .....
Blenheim, Ont......... ».
SL Boniface, Man ....
Amaranth Township, Ont. »
Holden, Aju...............

■ i
419.420 60 
20.000 00 

1,000 00 
211.000 00 

3.600 00

20. 30 * 40 84 <419,420 60 
<19,601 00 
<1.014 00 

<215,137 00 
<3.407 66 
<3,735 00 

<54.475 00 
<4,960 00 '
20,616 00
<6.060 00 <6,801 46
<1,602 00 <1,601 06

<104,078 00 <101,301 60
<7,966 00 i - <7.827 00
<2.006 00 ! <1,946 00

<407,609 06 
<19,244 66 
<1,667 61 

<211.106 N 
<3.232 00 
<3,696 40 

<63,360 00 
<4,760 00 
18,916 60

20 3
5 2t

30* 5 8
L 166 5h- Il

3, 40 106 6
65.000 00 
5,000 00 

20 800 00 
6.000 00 
1.593 9$

100,000 00
7.800 00
2.000 00 6*

5 20 3
y 1 m5 9i.

205 7/,...J.
•• 5H 16 4

205 2
M »6 7

■6 5 6•) • • • •>
• • • si j•1 «>••••

October '

\i
5V

El
: 40.500 00 4*4*

/ 3,000 CO 
/ 35,388 65 

80.000 00 
} 6,426 00 

4.429 20 
70 U00 00 
5 003 00 

150.000 09 
3,887 50 1 
1.009 00 

30.000 00 
55,000 00 

1,503 00 
7,000 03 

25.000 00 
40.000 00

l-ondon. Ont......
Manpr, Sask.
Chatham, Ont....
Hamilton. Ont. ..
Niagara Falls, Ont 
Osgoode, Ont....

_ Yorkton, Saskt ..
- Enderby, B.C ....:
- Catholic S.D., Montreal.__ .J:

Oxford East TownSnip. Ont. i
Ék Jerome, S.D.; No. 1506. Man
BV Wétaskiwin, Sask,'.................. .T.»,,
V/ Hochelaga School Commission. Que 
v Guernsey, Sask...

Beaverton, Ont..'.
Moose Jaw, Sask.
Pembroke, Ont..

I.! 30 14• t <37,215 06 
<2.760 00 

<36,687 00 
<74.400 00
<6.637 00 
103.1

<67,829 00 
<6.100 00 

93 75 
<3,813 00 

<961 00 
<28.611 00 

98.50 
<1,469 00 
<6.540 52 

l-u uoo 00 
<39,611 00 ’ <38.332 00

<39,512 50 
<2,911 86 

* <36.317 00 
- <78,296 00 

<6,707 00 
101.29 • 

<70,367 00 
<6,487 00 

97.00 
<3,869 00 

<981 00 
<30.250 00 

100.60 
<1,470 00 
<7,000 09 

<25,327 00

; 5 15 .11xffl t: ■ 6 15H, 9• • > • • vi*
*s|*j»

i pi +. 4 1929 13
5 10*30 6

1 5 10

h
H•BlfiL.

4• • •
•20 * 30 11

20
40

5* 10

5i■
6i 4 1El 6 /4

4^*5iV1 2"r 1105 4r 305 10•4.
4% 40

10 i
3

(•X 2 ;4 xM- ■ï 30 s 7 * ,
5 30.11 *.

4* 20 13

T November
~^Mapie Creek! Sask............. .

Kevelstoke, B.C.. .»___ _
Outrèmont, Que...................
Shelburne, Ont....'..............
Victoria County, Ont.........
Chatham, Ont............... .
Elgin County. Ont...............
Markdale. Ont, .....................
Stamford Township. Ont...,
Wilkie. Sask...............
North Vancouver, B.C, 
Portage la Prairie, Man
Exeter, Ont................ ».,
Petrolea, Ont., ;.............

■^J IÎ :rjiii
v

45.000 00
. - 89.000 00

50000 00 
6.000 00 

20.003 00 
. > 20.000 00 '

20000 C0 
10,000 03 

• 8.7U0 00 
2,000 00 

62.474 00 
72.000 03 
22.030 03 

•20,535 80

5 30 7 <40.104 00<44,144 00» V-*fr • • ■'*
4,. Oct. 20. 1934 

f 40 
30

5 2 98.5 08.05
4X:• '» v 4 93 234 

<5.550 06 
<18,882 00 
<19,814 00 
<18,600 00 
<9,338 00 
<8,787 00 
<1,827 50

98.5* • • • <•
T".l 4 2 <5,560 00 !

<19,157 00 
<20,275 00 
<20,000 00 
<9.781 00 
<8.986 00 
<1,925 00 

<60.160 00 <50,079 00
<72,069 00 
<22.489 00 
<20,031 00

i:: 4>, 20 11i
B 10 11

4* J
::: 10 :11r■

4<i 30 & 10 7 *15 320 104 41' 5 15 21
4 H *5 20*30

30*40
S? . »• 8

4 fi5 n <68,630 00 
<21,643 00 
<19.483 00

I ' 5 20VI „ 9V20* 30 10
1 . ZDecember I..Lucknow, Ont..

Winchester. Ont........................ ...................
' i Ottawa (Ont ) Separate School .-.:. .

Midland. Ont,............7. U___
* Bracebridge, Ont........ .... !.. J....

Pipestone, Man..___
Morris Township, Ont

3.500 00 
12.24m 60 

160.000 00 
14,370 00 
45 000 00 
25.000 00 
4.277 55 ..

5 15 « i <3,531 56 <3.396 00
<12.386 00 L * <12,074 00 

92 27 1 
<14.437 00 

' <42,764 00

“SS ,
,^m

5 20144» lr30 5 98.
5« 20*30 

20 I
11 «5,053 00 

<43.603 00 
<24,138 00 
<4.411 00

I
4* 7 |

2 I' 4 20 12IV
5 20 3

l , — -L~ ti- r^-Æ—;-----

’•Il . U« r
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1910 
INVESTMENTS

>
f

u <w* a *4/ offer at present some exceptionally good issues of 
Investment securities : Government, Municipal, Public Service 
and bonds of established Industries, from which a selection may 

' be made to meet the individual needs of every class of Investor.

GOVERNMENT
1 Income, 4%

Province of Manitoba ( Guaranteeing the Canadian 
Northern Railway Winnipeg Terminal Bonds) p’s 

Province of New Brunswick 
Province of Ontario

r
s’*

4’s

MUNICIPAL
Income 4% to 5%

City of Montreal 4’s •- City of Sty. Hyacinthe 4’s
City of Toronto - J.i’s City of Moose Jaw - 4Ï’s
City of Hamilton 4's City of Strathcona. - **’f
City of Winnipeg 4’s City of Revelstoke
City of Victoria 4’s City of Kelowna
City of Port Arthur s's Township of Barton - 4V*
Town of List owe l 4\’s City of Ferme - - 5*

I

S'*
0's

CORPORATION
Income 4$% to 6%

Canadian Northern Railway Equipment Bonds - A's 
Provincial Light, Heat and Power - S’*
Electrical Development Company of Ontario - S’*
Toronto and York Radial Railway Company - S'*
Dominion Iron and Steel Company ( Consolidated) S ’* 
Long-Bell Lumber Company
Rio de Janeiro Tramway, Light <> Power Company s’* 
Winnipeg Electric Company -
Western Canada Flour Mills Company *
P. Burns & Company, Limited 
Canada Cement Company, Limited -

I

- 6's

S’*
6's 
6's 

- 6's
>!
A circular on any specific issue 
giving price and full particulars 

will be furnished upon request.
fi

Dominion Securities
Corporation Limited

LONDON, ENG.TORONTO MONTREAL
1
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. MILLIONS OF MUNICIPAL BONDS higher, the generally accepted and conservative opinion was
------  that they were high enough. Some criticism was heard

Sold During the Year -Municipal Credit is Good and abroad as to the fienrea ohÆned for several of the large Cag.

*n ». Jjxfzr^isrï&jfîtS
«z.o.r.h J m„æ,‘ c*2 rÆappe*^ - • •*« * »* «s***
lv accounts for the W tinîLt A».,,., r. *Jpt pace> lar*f which the Winnipeg 4 per cent, securities were taken in Lon.2e heM bv in^s îLKAÜT- HÇ\nad,an mnnK:ipals don. But the point wa, reached there in March wL iw 
panics and other finaociJTinstitutions are large*”hoWers°of !°ffi c®mpare<1 Canadian bonds and their upward movement 
these securities, too. Thir most gratifying fa« irhSl in f°re,gn co,Torat”n 1$sues-
connection with the municipal bond r«ofd U th^ e.celien” n„-, Tk. w apparcntly workln* towards h.gher
credit which Canadian . r Df c*^c,lrni prices. The one was the easy money market in this counter i.tinue to en'iov With th»ts«-.nHn «* have enjoyed and con- the other was the keen competition among bond firms. The 
portant ha^nmgs^dùnd» thH«r ,h T™" «W-esublished houses, who know the business, from £
donemuchTrL”^ fhelan^LF IZ ****** end, down to a fraction, can be counted
althu^ m mvest^n, Tk TS ^ b°“d 1°. a h,»h on the fingers of two hands. There is a plethora of newly.
Times' record of the n ,T'he {ollc*wln* '* the Monetary established firms, many of which must surely have entered
twelve month* P bond sales ,n Canada for ,he the bgnd-buyîng field simply on the strength of 1908 being
twelve «wth.ofh.909H an exceptionally favorable year for the ptsrchaseriof

FwhrnJr* ‘....................     #2,540,802 class of securities. But that does not mean similar conditions
Warrih y ""If*------ .*""•• ^4.13$ • ' will be in vogue this year or next year. To this list, must
Wit ,”',V It *................  1,615,368 be added several United States and British houses, while
pm ........ 1................  4,033,988 many banks and insurance companies bid direct for Canada's

t > *•.'......... .................................. .. $.185,530 municipal issues. The result is that competition is of the
\ , .......... { • • ------;......... .. 2,343,569 I keenest variety. It has the effect of raising the average Bid
juiy —......1.........;.......... 1,989,442 ce»t by cent and dollar by dollar. Fifty cents even has
August ........ ..................... 3,011,2^3 ! » win or a loss to a bond house. 1 .
September , ;.. ,4.................  1,503,108 Hew High Figures Are Sometimes Made.
October '-1,510,132 Some municipalities have apparently felt they had matter»
Novelnber -......................   2,725,166 pretty well their own way. A reasonable offer is often refused
uecepiber ... .......................... 1,100,428 and a higher and perhaps less reasonable one, accepted.*

That has the dual effect sometimes of making a record price 
for the debentures sold and of bringing a little kudos to

. ------------* * I in many instances, a firm which is in need of it. Tf, prices
The municipal bond market opened fairly active in Jan- ,evcr continue to appreciate thus and a bad slump ensues it 

“kry JiaSt continued well into February. Prices wl11 *»« du«. to a large extent, to the artificial atmosphere
snowed considerable appreciation and many thought that created by some of the bond houses. Too high a figure can- 

-" the market had become'sufficiently high. For several im- ! not Paid when the return is from four to five per cent 
portant issues some of the big bond houses did not lender, 1 ,n a new country the opportunities for remunerative invest­
being undesirous of gettpig into the market at the then cur- 1 ments are many. It is to be hoped that, despite the compe- 

* rcnt Prices, tition among bond firms, some sort of unspoken compact
- : . Halifax obtained <19.61 per cent, with accrued interest will be made to prevent the municipal bond market from

for the $105,600 issue. The term to run is 3154 years and ,akW a temporary position in the clouds, 
the rate of interest 4 pfr cent. Its last big loan, floated Regarding the April position of and the outlook for the 
about a year ago, brought 94 025. The finance committee market, opinions varied considerably, although the concensus 

J r *T V,lty > uncl1 ha« submitted to them a proposal to ,ca”®d towards the conclusion thaf prices of municipals were 
;ist tbe Halifax city bon<|s on the Montreal Exchange. Por- \ I00 b*ffb- That statement needed some qualification. Un- 
fa*eu‘a “rairie got 109.82 for its $35,000 issue. doubtedly April, for most houses, was a quiet month. Some
K.wJ'e,as*IW,P. s (Alta. )] $105,000 waterworks and sewefhge'f Almost ceased to figure in the bidding. As one authority 
bonds were sold lor $196,060, or a little better than lot. said to the MoneUry Times, “Bonds can always be bought, 
the bonds bear interest pi 5 per cent, and are for a term of ' they cannot always be sold.” The slowing.down process.

/ . r. . v V perhaps, was best seen in the market for whanfmay be termed
,1 ne bidding was brisk, and for most issues a large num- high priced securities, that is to say 4% to 4 per cent The 

ber of tenders were received for various offerings, banks and demand of small buyers for these securities was verv noor
sk:” ","cd ,h* —<« - ^d,„.n », .,b„ ci,4,,«h „ ,0 .s*
L—king TtmrSi Waatam iuum 1 J‘.ecn- prices generally being Considered about right. ' Several

rx mu„.,lp,l bond market U the .h^K on "‘"V!

isÆS'ft'Sr'wiIH■_ gina, cities which are likHv to become important Centres in 1 scarrelt f=,r ^ they are m April. Such a Comparison 1*
Si this respect. Branches cif Eastern institutions will likelv hr *. a J fair, as during the intervening ten years, the Cana-
V established m the westeï metropol.s in order that Ï lar^r i^now"^factor'whiTthen w^"^ Vat«ia9 Prosperity share of the Western Caiada issues may <ome East. Com ' tq whlch ,hcn wa$ a very minor fronsideratu*.

petition on the part of Western houses is becoming more , gig Municleal 1 
tkeen, Winnipeg, Regina,, and Chicago all"appearing in the 
market.

:

v meant

••<33,533,960

I

I-

In May.
-May was a month of big municipal issues. Vancouver

■ ■

In the Manitoba Legislature a Bill. was introduced to Vnc,aI debentures. Montreal negotiated a temporary loan of 
provide for the consolida ion of all the provincial securities ferr three months and New Brunswick floated £450.
Instead of issuing smalt loans for drainage districts and C.ent*' T^x\Xtr^A stock in London at (02. The tint
judicial districts, the Proirincial Government will allow these J!sue ,of £■ 56.900, 4 per cent., bonds sold last
to accumulate, and in the meantime will issue treasury bonds 1 x? Canad^ were floated in London.

Several citizens of thk town of Maisonneuve, Que asked Ama?,C11palt market was much more brisk during May
the courts to annul the by-law passed bv the local council ' A large numb?r o{ municipalities took advan-
in August, 1908, for a Han of $500.000 for public^ improve- !?g> * th .71*y ”?oney ma*e; and hl$b Prices to finance 
ments. Justice Archibald declared the by-law illegal and ir- hitk fi nu,reme.”ts fo[ some "me to come. The most notable 
regular and beyond the dower of the respondent t^pass and PtLd perj?aps was w " for ,he Hamilton issue
further that the same Was “unjust, unreasonable Pand" im- .thr°ughour_ the country realised satisfactory
prudent.’’ : ’ ™ pr^ for ,h.e?r bonds. The general opinion is that the high
nigh Prices In March. I pnced Jccurities çV to 4 per cent., are still lacking a strong

The chief feature of* the market during March was the tk “Î J ^d° 50
prevailing high prices. The-majority of the firms which have market was ® excellent shape for investmeat
been established in the municipal bond business for a con iv^tnrv m°n h 18 a whole was regarded as a most sat-
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Municipals were not handled 
large an extent as in the previous months, but the 
was good. A slight reaction was evident.

The free state of the market was due largely to '-x—. 
money, of which there was no lack. The industrial bond 
market altogether was in excellent shape.

Was a Good Month.
The municipal bond sales in August aggregated more 

than any month since May. This is probably accounted for 
by the fact that municipalities, in view of the declining 
prices, thought it well to finance their requirements immed­
iately. The Maritime Provinces conjointly sold more bonds 
than did Alberta, Saskatchewan, Manitoba and Ontario to­
gether.

.Several municipalities which received what appeared to 
be satisfactory offers for their issues refused to accept any 
of them, thinking that by waiting they would obtain higher 
prices. 1

1 fere with business.Ï * k to so
averageï!

MUNICIPAL! BONDS
i

_4*B direct obligations of established 
munit i^s.

issued to prdtide public improvements, 
secured by taxable property, 
protected *y ample legislation, 
payable, pfatipal and interest, by tax 

coUectfcWis.
suitable foe investment of trust funds, 
suitable for conservative investors, 
largely held by financial institutions, 
planned to- provide1 a. long term in vest - 

; ment, !
also available in lots suitable for short 

term investment, 
readily convertible into cash.
" ' c piable by banks as collateral security 

for a. lpai 
unquest ionab|

yj,com-
. x

i.

The municipal bond market during September was one of 
the quietest months of the year.

Few municipalities had securities to offer, while many of 
those who desired to sell, held back for higher prices. The 
easy money market was a good purchasing factor, although 
in view of other circumstances it did not help the market 
much.

During October and November the market improved and 
the sales showed an increase fver those of August. Quebec 
Province contributed to the record and the St. Louis issue of 
$850,000 helped the Quebec figures. Ontario also marketed 
a considerable number of bonds.

The City of Quebec paid at public Auction ‘$176 to $178 
for its own 7 per cent, non-redeemable bbnds. "Bidding com­
menced at $110, and rhe city had Eventually to tender 
• 176 to $178 to secure the bonds offered, which cam* into 

-the market owing to the liquidation of two estates. These 7 
Prr cent., bonds, from the fact that they are a permanent' 
security, and pay such a high rate of interest, seldom change 
hands. The price paid shows a return of a .little under 4 
per cent. The lei son 1 taught by this transaction is the 
foolishness of creating non-redeemable securities. Those 
who originally subscribed for this seven per cent, permanent 
issue have latterly received a rate of interest out of all pro­
portion to the high credit of the citv of iiuebeç, and can now C
realize their holdings at a price which shows a profit of over 1
75 per cent, upon the capital originally invested. ■

/

n.«
f safe.

, most convenient of all securities, 
less troublesome than any other security, 
usually solcfto yield from 4 to 5 %%.

ï
-i '>

!
I a'large list of high’ 

full particulars of which *
VVe have always *n hand 
grade municipal 
we -will gladly f

■3

on request.

Brent, Noxon <& Co., .
Canada Life Building,

< ]T •
------------------------------ I-----------------------

* *•.

À Toronto
î
v Ï>

X it Word in 
>ERN ; 
OUIPitE

I /The Latest 
\ MODERN 

OFFICE E Allsteela Office * Furniture 
and Filing Devices

V

ENT
We beg to annojinge that we have secured.the sole agency for Toronto and ~ - 

vHnn.ty for the “Allsteel” Filing Appliances.

' ' 1 throughout with double walls of sheet steel, with
a'r sPace between; are vermin-proof, space-saving t*“

_ and are not affected by atmospheric conditions z
w which cause wood to expand and contract, glue to ==~ ~
=e= dry and come apart. All large drawers are fitted *
Q w,,h " Allsteel ” Roller Bearings, making the __________

easiest running drawers, no matter how heavily \
__ laden. 1 ’

These goods are finished in a baked-on •— 
enamel, with a surface as hard as glass, which 
will not blister nor pull off. Quartered Oak and
Mahogany ate so faithfully reproduced that it is impossible to distinguish wood 
from'Steel* and.^of course, the Standard Olive Green is also furnishdi

. * Allsteel” Filing Appliances may be had in upright or hdhzontal units, 
and include every known style and size of drawer, *r locker, for every conceivable 
purpose. The priées are moderate, and, iervicesand efficiency considered, are 

. lower tbaq for wood cabinets. •
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tI Write us fok any Information and Catalogue 5 on “Allsteel.”
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Summary Municipal Bond Sales, 1909.1 to M
iV«rage

1 cheap 
-1 bo*

(VS
t • is> I .*>

unibiaOntario Quebec N. Nova Scotia Manitoba Saskatchewan . Alberta o IIJ. -

?
'

$d mote 
ted for

$ IV% ' 4 1 %% ii>
1.144,801 ' 67.000
1,086,475 360,000

303,286 I 291.5 32 
496,826 MN.667

2,666,896 V77t...
676,863
389,192 19VOOO
293,274 1.830.000
629,697 340,000

160,000 
966,000 

1.000

,206*61
127,760
136,960
249,345
181,860
460,260

00078*00 , 
18,000 
16.000 
8,000 

16,000 
296,000 

43.000 
81.000 
29,000 -

126,000 
637,000 

6,000 
100,250 
196,900 
84,500 

102,500 
72,260 

107,700 
30.000 4*00
....if 126.300

*.000 40*00

905,000
1,612*00 | : «6,000

240.600 9*00 
266,900 ÜÎ 5,000 
660,882 1 p. 4,000
366.600 | 3.931

12,250 ill 8,500
307,806 t>........

' * 238,800 ; 3 5,711 
2,400 1-i 6,100 ,

67,628- Jf I 6,448
45.340 4 i 4,000

:la—*7........
February ........
March.............

5 306.600 
358.500 

24,000 
60,000 

288*25 
140,400 
200.000

cliaim
bonds

irio to- April
May
J

•red to 
tpt any 
higher -

one of

,«oohly
.900August .. 

September 
October... | 
November... 
December...

- •-•oo• • • ;
440,282 
809,190 
414.388 :

:
100.000 201,600

33,900
C.•any el

t. The
though
market

.

2*65,766 | 4.724,408 ;*> 9*66,172 6,797,199 682*00 1,006.025 1,601,710 19.190TOTAL. -

• rr; ft
? ’ped and

Quebec
ssueef
arketed

!
1$ 1

• 1 1.•3to (178 
g corn- 
tender 

ne into 
rhese 7 
manent' 
change 
nder 4 
is the 
Those 

manent
ill pro-
an now 
of over

j-
I! !; I If 1 n i^ Bonds suitable for Trust Funds, for deposit with

» - :. 1
Canadian Government, for Permanent Investment. | !

. - . - V - ‘I
Canadian Securities of all kinds Bought, Sold and 
Appraised. Correspondence solicited.

II It j
I

£
BI

>rl »
- I >

1I
• H 31

1 -1 I'
vlBROWNE &W.■re * 1K FÎS ; : 1.Y

Dealers in High-Grade Bonds 
42-43 Bank of Ottawa Bldg,

T

,H v iMontreal.
!K

-1 .
Y 1'

Caw. AMrm. : " Q*AWtOWNE."

Coda* UMd: “UEBCRS," “ WESTEAN UNION," " A.B.C. 5th EDITION."
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national life assonance company.

The growth of the National Life Assurance Company 
°f Canada during the past ten years > has been most- satis­
factory, the assets at end of 1909 being‘about S1,200,000 over 
those of 1900. The assurance in force in 1899 amounted to 
only $604,000 as against over $4,500,00^ in 1904 and over 
lm.300.000 in 1909. j The amount of assurance iti force 
gradually increased up to 1907, when it stood at about 
46,500,000. From shat time up to last year the increase 
averaged about $2,000,000 per annum. The increase in as­
surance in force for ten years ended 1909, amounts to 99,- 
^ASOo. The interest earnings stood all $1*794 at end of 

j '”99, from this they jumped to over $10.000 at end of 19°4. 
and from that amount to $80,379 as at December 39, i9°9- 
The increase per cent, of interest earnings for i9°9, over ttjo8 
was over 32 per cent, while the increase per cent, of assets

Twa [jer .cent. 
139, over 
by over

for same .period amounted to t8~ per cent, 
represented the* increase-ifl annual premiums 
previous year and assurance in force was inc 
19 per: cent, in the same period. ; i a

The total amount of new insurances written dprWig «909 
was $3,000,000, an excellent record, showing th* efficiency 
of the company’s management.’ The total asset} V the com­
pany as at 31st December, 1909, was $1,3<M*34| wch show­
ed a surplus of $295,422 over the liabilities. Of she assets, 
$718,734 is vested in Government and l*nntci#Jl|»dnds \and 
debentures. The total receipts for 1909 wcre $L2b.i3o, re­
newal premiums, claiming over $240,000 of tm9- ;J; The total 
disbursements amounted to $269,726 fous leayyai. balance 
of $156,404. Total payments t@ |K>lwb°Wers for
$86.815 of the expenditure, while guarantees, commissions, 
etc., was $69.806, and dividends to .shareht|d|rs a like 
amount. Under the present management the N^ional Lite 
will probaby make the current year a record bhe ip all de­
partment!. ! 4
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Year’s Happenings "in Canadian Insurance World
M

✓\ TT
«ave

T
/ -5* ■ WITH MANAGER AND AGENTS

' Canvass ol tile Life Insurance Field Iron Coast to Coast 
Shows that Companies are Satisfied.

V 'Si The-xJife company manager who, looking back, is 
• dissatisfied with the results of 1909 to his " company is 

rare. It appears to be the general experience that the
year just closed was a bet*r one than any of several Some good results have come from the joint efforts 
which preceded it. By this is not meant only an increase ^ fa, life managers and the various associations of life 
in the volume of business written, but a greater satis- in the direction of curing such evils as rebating
faction on the part of head offices with the charac^ of premiums and “twisting” policies. These unfair and 
the business and on thè part of the agents with prompt- damagjng practices, though never, perhaps, so rife in 
ness of Clients. 4 ‘ Canada as in the United States, were still a blot upon

Xt. EnT7 made a dozen Prom,nent office^ in thp profession of life assurance. Like some practices
lontreal, Toronto, W innipeg, and elsewhere has shown tj,at have prevailed in commerce owing to over-compc- 
an increased buSon^s Hi each case. In part, this fasosa.ble ,;tion| they not only diminished profits, but bade fair to 

result anses freÉf tile growth in commercialfinancial render fair-and-square business impossible. That they 
and manufacturing activities, in part-later hr the year- ^ fair tQ bejbanished to the limbo of iniquitous ex- 
from the excellent harvest at good prm^jd the is matter ôf sincere rejoicing.* And that they
.t^timism to which this has grren rise, est it have meantime beer» so greatly lessehed says much for

,£as found by agents easier than usual*, 0Bta.l1 settle- fa. zealous warmlh of effort of the Life Underwriters’ 
Snênts for premiums. In all parts ^Canada there: is ^ssoc|^|ions 

f*Todnd It/ exist a greater respect, Sexto speak, for life ‘ .
insurance as an institution. Thai, is to s»yt not only is *n **** Industrial Field.
•t to be a comfort for the bereavxSI family and Among the features of the life business in late days
a saformeans of investing taxings, but a .. %-ery present is a disposition on the part , of industrial life companies 
help in time «f trouWe for the man who, in financial to write noh-participating life , policies at rate* of pie-* 
stress, desires to raise a little ready money. ", mium under those required by the majority of life com- *.
Free Iree Discouragements. - panics. As a sort of "side line” of insurance, the ex-

* The yëaAha's been relatively freer, too, from dis- P60* of writing which is apparently lessened by the 
couragéments or, hindrances which characterized one or •arger profits possible in the industrial business. This, 
two which preceded it. Uncertainties as to possible however, is a matter that will likely cure itself. If con- • 
changes in the Canadian Insurance Bill had benumbed ‘inued, it will naturally become a subject for discussion 

V »e efforts of both office and field staffs in the pursuit of and remedy by the associated agents and life managers. .fig 
new -business during 1907 and 1908. And, too, the criti- 

’ cism heaped upon various life companies during the 
New York State investigation, unsettling the public 
mind in the United States with respect to the value of 
life assurance, extended even to Canada and affected 
life underwriting in the. Dominion during those years.

Such deterrents have been less evident in 1909. And 
the feeling of many life managers to-daX is that the life 
field for the year 1910 may he considered reasonably free 

* from elements hindering enterprise.
Speaking generally an to the Insurance Bill 

before Parliament, some of the objectionable features in

the original biH 
is likely to become law in a shape fairly satisfactory to 
the companies while contenting the insuring public, and 

the alarmist critics, who sought perils as through 
a microscope, and foretold dangers of which there was
but little prospect.

*

Work of the Life Underwriters* Associations.

been removed, some modified. It

Vv even

*7

i

I 1

X
■

The year which has just opened promises to be a 
prosperous one for the life companies. Their office m 
the body politic is bound up with the great activities of , 
finance and commerce. As our country develops, as the 
great , industries of farming, mining, manufacture go 
forward, as they are doing, with leaps and bounds, the 
thrifty spirit of the Canadian people, stimulated by the , 
efforts of the nearly omnipresent life agent, -must effect 
a corresponding growth in the further spread of that

" * 1' I
I#

-

- -

j great and beneficent factor—life assurance.
now

z
LIFE, ACCIO

The Canadian Masons' Mutual Life 
Association ceased business.

The Royal Victoria Life was register­
ed to do business in Saskatchewan. ;

The Life Underwriters’ Association *f 
Manitoba was formed at Winnipeg.

The Provincial Government of SaS»_ 
katrhewan discontinued Hail insurance

The Manitoba, Life Underwriters’ As­
sociation at Winnipeg, was organized

A Workmen’s Compensation Bill was 
introduced in the Quebec Legislature.

J The Scottish Life Assurance Company 
was licensed to do business in*>Man- 
itoba.

The Insurance Bill was passed over 
this session to come up early in the next.

The Detroit Conference of Accident 
Underwriters convened at Niagara Falls.

The Life Underwriters of the Mari­
time Provinces held a convention at St. 
John, X.B. . ;'v ÜM

U ».

John Stark & Co.
JMembers ot Xorxtnto Stock Exchange

Stock Brokers and General Investment and 
Estate Agents. Orders executed on Toronto 
and Montreal Exchanges for Bank, Railway, 

. Industrial, Navigation and Cobalt Shares and 
all listed Securities.

M

vjl

i: ■
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Toronto99 Toronto Street, Invltod
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-vASSETSLIABILITIES 1 J
ISpecie and Dominion Notes S “935,096.08 

Deposit with Dominion 
Government for security
of note circulation..........

Notes of apd .cheques on
other Banks ..............

Balances due from other
; Ranks in Canada.............. 410,119.87
Balances due from Agents 

in United Kingdom ....
Balances dite from Agents 

in Foreign Countries...
Provincial, Municipal, Rail­

way and other. Bonds 
and Securities ... >

Call Loans, secured by 
bonds, debentures and 

- stocks .......... ?. ............... >

Notes of bank in circula-,
non ...................... .. 8 956,605.00 > .

Deposits not bearing in­
terest .......... ....................... 1,336,245-94

Deposits bearing interest *
(including interest ac­
crued to date)....T........

50,000.00 :

464,622.58 F

44.419,202.40
86,712,053.34

Capital Stock paid-up.. .. 81,000,000.00
. Reserve Fund u...i......

Dividend No. - 20, payable 
January 3rd, 1910.I..

Previous Dividends 
claimed .. .... <L..

Balance of Profit and Loss 
Account carried forward

i24,902.78 

177,64139-
1,000,000.00 I

20,000.do i

tun- i34 00. [ 1,040,759 81 I,v.
307,809.25

2,327,843.25 i -,
$3,90O,70(> >5

797,56354

Current Loans and pis- 
counts (less rebate on 
bills not due) .......... 84,889,484.48

Notes and Bills overdue 
(estimated loss provided
tor) .................. .

Bank Premises, Safes and 
Office Furniture .......

Real Estate other than 
Bank Premises .

a
12,972.81

241,671.91

5,061.34

A
f

5,i39,t8°-54

89,039,896.59 89,039, • 59

PROFIT AND LOSS ACCOUNT I!
3*

Dec. 31, 1908, balance at credit account.. 8277, 
Dec. 31, 1909, Profit for the year after 

deducting charges, of management, in­
due depositors, rebate on un- 

after making full 
bad and doubtful

49 18 80,000.00 
20,000.00 

307,809.25

Dividends Nos. 17, 18, 19, and 20.. 
Written off Bank Premises Account 
Balance carried forward ........ .

h

terest
matured bills, 

, provision for 
debts

3d ii
T*. 130,

l< ♦4O7, 258407,809 25 V
+

XrOSS, General MansW ■

; jaiSSfiSiS* Comp“v>ppM ,M JB|

Bntilh Columbia Life Assurance Company was organ- J^n, w»s agreed upon. . I
wed ynth head-office at Vancouver, B. C. judge Marcus, sitting at Buffalo, gave a deal

The Prudential Insurance Company of Newark, N.J., thcright of the Independent Order of Forei 
was authdrued to do business in Manitoba. crease assessment rates on old members.

The Western Life and Accident Company, of Denver, Thc Fidelity Life Insurance Company, wl 
Colorado, sought incorporation m Manitoba. .( Dominion charter, commenced organization in ;

Jhe Life Underwriters’ Associations of the Maritime ^|r John Hendry was appointed president.
Provinces held a successful convention at Halifax. ; The Caiiadian Casualty and Boiler Insuranci Edmpany,

A. Dubuc, Winnipeg, solicitor for applicants, sought in- taj[C|1 ovjT y*ar bv the General Accident, j avc notice 
. corporation for a new life company for Manitoba. that their capital stock would be reduced..

The Prudential Life of Newark, N.J., organised in The Executive Committee of the Dominion Se Under- 
Canada preparatory to writing business in the Dominion. ^ writers' Association met in Toronto and decided |o establish 

The third annual convention of the Life Underwriters a Court of Appeal for Association members. § 
Association of Canada was held in Toronto on September ■ I ,
1st, znd, and 3rd * (Continued on Page 263.) § F.T
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?!1Statement of the Affairs of the Bank as

at Dec. 31st. 1909.
r

■ a ■

4 .“if

■

1

à
1 a

...
Ill

; m

-

• -

_ r

• >•



1- F
I , . f' ■; -

t ■* s-.fc
i

THE MONETARY TIMES Volume 44.26 2
r4

■ ■»f>

$3,000,000.00 
THE NATIONAL

m ?

?

II New Life Insurance Written in 1909 by W|• i1 ■? ■ ■ ■

LIFE1

:

POLICIJZS FOR THIS AMOUNT ISSUED, TAKEN UP AND PAID FOR.* I:
|l

IH This magnificent record for a Canadian Company testifies to the efficiency
off Its policies, its management, Its promptness In payments and Its strength.. - • « . * r.

i

THE MOST REMARKABLE YEAR IN THE COMPANY’S HISTORY-, j. v . y .1 j
Is shown by the Financial Statement for the Year ending 31st December, 1909. The Statement 

in full detail follows, the single day, December 31st, 1909, being omitted in order to present the 
. . Statement in time for the Annual Meeting of the Board of Directors, held January 5Ü1, 1910.

■II

1

- :

LIABILITIES.
Reserves. Institute of Actuaries Hm 3%%

Tables (Highest Government Standard).... $'.004.556 00 
Death Claim., Outstanding, Awaiting Claim -

Proof Papers ...-------1. . ........................ ...... 4,050 00
i Accounts Payable .......... 4. ........................ ... 50000
~ Medical Fees ............ . 4 ...........‘.......... ....... 304 00

295,422 47

ASSETS.
Government and Municipal Bonds and Deben­

tures ..... 1............ .
Bank Stocks ............ ..
Loan Company Stock ..
Consumers’ Gas Stock...... ............... ......... ............
Head Office Building (Earned over % en 

Value). Market Value aa per eWer of

$718,734 61
116,879 00 

5.0)4 4o 
30,015 00

- i
v. V

,

el-
116,133 70

Policy Loans (Secured by Legal Reserve).!.... 150,678 84
• 22,067 74

9,6$ 1 94
Cash at Head Office and in Banks.,....................
Agents’ Accounts ($5,000.00 written e*)- (Net) 
Current Sundry Open Ledger Accounts ($2,-

.. .(Net) 4,393 80 
10.0*9 J$

,000.35 written off) .
Accrued Interest 
Premium Notes in Course of Collection, tS%;{

T
-, 3,766 90

( lutstanding and Deferred Premiums, Reserves 
included in Liabilities (Less 1S% for Cel-
Meben) .................... .................

Office Furniture and Equipment (Leaa 1S%

1> •

- • 68,656 8»

6,080 1$

40,680 00 
3,010 00

/V r. off)I Reserves on Policies Reinsured in other Com­
panies .................. ............... ................................

Taxes paid in advance . j..........

$1,304,832 47$1,304,832-47 !

■

V
-

■1!DISBURSEMENTS.
Payments to Policyholders :—

Death Claims ....
Cash Surrenders .
Released Loans 
Matured Policies .
Profits on Matured Policies-....

CEIPTS.
i 1967. 1908. 4 1909.

First Year Premiums.,.. $40,265 66 $84,200 io* $89.056 
Cash _received for Re. : T 

newal Premiums and S '
Renewal Premium^

• - paid by Lien,.. !..___ L
■ Chncel Policy Premiums. i,

Interest, Rents, etc....... .. 46,
Premipm on Capital Stock 
Shareholders’ Stock Call.

• $$1,831 20 
* 3.097 80

15,286 11 
13,904 OO 
2,696 OO

f

l

56,723 06 193,688 57 240,316 30
852 2$

077 32 
.! 43» 40 

25 00

I 1.099 08
53,217 79 

127 4p 
10,000 ob

<■ 1.383 18
80,366 46 

13 30
7 oui Payments to Policyholders ... $ 86,815 tt
Head Office Salaries,/ Bonus to H.O.*, Staff, Head 

Office Travelling Expenses, Audit Fees,
Actuarial Fees V___ .......................

Agents’ Guarantees, Agents’ Commissions 
“First Year,” Agents’ Commissions “Re­
newal,” Agents’ Travelling Expenses,
Branch Office Expenses, Written Off
Agents’ Accounts ........ ........... ........ |

Dividends to Shareholders ..................................
Licenses, -Fees aw" Fines.............. ..........
Directors’ Fees, Advertising, Stationery and 

Printing, Postage, Telegrams, Express, 
etc.. Legal Expenses, Medical Fees,
Bonuses, Office Furniture, Head Office 
Rent, Maintenance Account, H.O. Building,
General Expenses, Ro*l 
($19,459.01) Mutual Reserve Account and 
Written Off Current Sundry Ledger Account 56,117 56

fS
.15,000 00y 24433 74 'V. 1

111J a
'. 1 -i 1 4

I

t! - 69,806 07 
27.600 00 

4,953 55;

S'I.- Afi? i1
p.«*■

- ■

$156,404 It
$245,474.69 $342,332,94 $426,130.13 $426,130.13fI .

!« ,
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assurance record, assets and interest earnings.
'f

teemt 
*rn nk -

Assuranfce 
in Force, 

f 604,000 00

Annual
Premium. Assets.

8 22,954 60 8 105,004
62,605 96 118,672 00

i$4,534 00 
199,070 00 
273,604 00 
362,853 00 
575,306 00 
720,405 00 
834,202 00 

* 1,104,874 00 
1,304,832 00

00 1 i7$4 21 
jiajq 01 
1(431 87
ï;?;
,300 37 

0,0, t 24 
4»8|o 91 

,410 10 
.1; 7 32 

•,7<7 28 
4,33*0 76

December 31, 1899 (5 months) 
December 3», *90o 
December 3». »9<><
December 31, >902 
December 3», «903 
December 3«", «904 
December 31,-«905 
December 31, 1906 
December 31. «907 
December 31, «908 
December 29, 1909

1,792.500 00
3,554,904 00 ; 92,029 30
3,425,89# 00
4,086,112^00 
4,509,754 00 
5,«25,437 00 
5,802,338 00 190,222 41
6,678,057 00 ’ 218,745 92 

308,093 76
370,671 14

126,695 21 
150,644 68
166,384 20 
176,764 39

K-

E
8,625,509 00 

10,310,500 Oo•r la r:
I

IYTHE NATIONAL LIFE ASSURANCE COMP
OF CANADA

!■
ALBERT J. RALSTON. M* 
FREDERICK SPARLING, So 
A. A. MACDONALD. M.D.,

ELIAS ROGERS, Pmi 
Ho*. J. J. FOY 
WM. STONE

H}v,
V : •

T
ment 
t the The Canada West Fire Insurance Company w 

a Manitoba license.
The North Empire Fire Insurance Company w 

a Dominion license.
The Avon Marine Insurance Company, est 

1851, was wound up.
Amendments of Sub-Committee on Canada’s 

ance Bill were approved. t
The Nova Scotia Fire Insurance Company 0 

entered the Ontario field. *
The Imperial Fire Insurance Company of 

sought a Dominion charter.
The Middlewest Fire Insurance Company was 

carry on business in Manitoba. ,
An order for the winding up of the Standard 1 itttiU Fire 

Insurance Company was . made. I î |
The Richmond and Drummond Fire Insuranc^ Company 

was registered in Saskatchewan, j - 1 : Î
The British Columbia Fire Insurance Agen®’ Associ­

ation was formed at Victoria, B.C.
The Crown Fire Insurance Company, Toronto! wap auth­

orized to carry on business in Alberta. I
The Surety Fire Insurance Company was 01 aniled to 

do business in Waterloo County, Ontario.
The Anchor Fire and Marine Insurance C mgihy of 

Edmonton was "registered in Saskatchewan. i ' |: j
The Hudson Bay Insurance Company,, inco* >or|ied in 

Saskatchewan, applied for a Dominion charter. V
Report of the New York State inquiry into t : methods 

of Llnvd’s associations in that state was publishe . :.£>j 
The Monarch, the Imperial and the British C lonial . _ 

Insurance Companies applied for Dominion char rs.
The Calumet Insurance Company, of Illinois wâtHegis- 

tered to do business in Manitoba and Saskatche iaS
The Anchor Fire & Marine Insurance G npâlf, of 

Edmonton, Alta., was incorporated. Capital, 850 **id
The Hudson Bay Insurance Company, of 00* Jaw,, 

was authorized to cam- on business in British Co lÉgpâ.
lenced his

tedELIFE, ACCIDENT AND CASUALTY.
HO.

ted n
(Continued from Page 261.) il

The Toronto Life Underwriters Association carried a 
by-law penalizing misrepresentation, switching and rebating 

' by expulsion frpm the Association.
Many Life Underwriters’ Associations held -meetings 

during January, including the Northern Ontario, the Mont­
real, Ottawa), Kingston, and Toronto Associations.

Senator G. W. Ross made a proposal to divide the insur­
ance bill, being considered by the Senate, into two bills, one 
for life and one for fire and other classes of insurance.

The Insurance Bill was introduced by Hon. W. F. 
Fielding, and received criticism from representatives of com-, 
panics before the Committee on Banking and Commerce.

The application for an Alberta charter of the North-West 
Life Insurance Company was held over by the Provincial 
Government until the passing of Dominion insurance legis­
lation.

in
HI
llâswr-734 62

879 00 
054 40 
015 00 '

ill
ifax,

3i >•
doiittcalrJ

to

6$t

029
:■

A Government statement was published showing the 
gross premiums of life insurance companies in Saskatche­
wan in 1908 to be 8581,743 and the companies’ investments 
in that province, 87,821,092.

The Dominion of Canada Burglary & Plate Glass, the 
Western Life, the Royal Canadian Accident, the Security 
Life, and the British Columbia Life Insurance Companies, 
applied Tor Dominion charters.

The fccident, casualty, guarantee and liability under­
writers -met in Toronto in December to discus* the rates to 
be adopted in view of the new Workmen’s Compensation 
Act in Quebec Province, which came into force on January 
1st, 191a _. , \

Representatives of the insurance companies writing 
business in Canada waited on the Banking and Commerce 
Committee at Ottawa with' reference to the proposed Insur­
ance Bill. A parliamentary sub-committee was appointent0 
consider further the Bill.

The Government operation of hail insurance, both in 
Saskatchewan and Alberta during 1908, showed deficits. 
The Saskatchewan Government announced that they Will no 
longer tjwrite this business, The Alberta Government pro­
posed t*> increase rates.

Tb^ annual report of the Dominion Insurance Depart- 
t Was published, showing the total premiums received in 
bij Canadian life insurance companies to be 816.081,504, 

British companies, 81,546,275. by United States com­
panies 87,066.866. a grand total of 824.694,645-

766 90

656 8» 

080 15

680 00 
old on Fire > r ■32 47

The Provincial Inspector of Insurance com 
investigations of the fire insurance companies ol 

The Mutual Underwriters of Ontario at their) co 
in Toronto, advocated the appointment of a fire co m list oner 

The trouble regarding the transfer of shares j F thgj Nova 
Scotia Fire Insurance Company was settled out i f cdtm in 
July. ... j J1

The Montreal Board of Trade decided to invj stigate ’he 
question of marine insurance rates| on the Stj Li 
route 1

-V
l.lucbi-

tion

815 tt
ment
1908
by,433 74 ' ■ence

Vi
i ■ fitter on j 
tj re «is in-

i fir.
The Westchester Fire, of New York, was a( hoiked tb 

transact business in Çritish Columbia, with held bffiee at 
Victoria. / , I i

The Commercial Union Fire Insurance Conlpany. New 
York, was authorized to carry on business fin : British
Columbia. _ 1 1.,. ,

The Canada West Fire Insurance Company» with head 
office in Winnipeg, was licensed to do businesf ini iRritish 
Columbia. I,

The new. insurance schedule for the high 
Winnipeg became operative, and dated f

(Continued on Page*265.)

The new Quebec Insurance Act came, in 
February tc*h. No change of an actuarial nat 
volved.FI II i

806 07 
,600 00 

,953 55

1
The Halifax Insurance Company celebrated its centenary.
Lake shipowners prepared a mutual insurance scheme.
The Canada West Fire Insurance Company was incorpo­

rated. - [ ,
The city of Edmonton decided to adopt a system of muni- 

ttpal insurance. : -
The Merchants Fire Insurance Company obtained an 

Alberta charter.
The Continental Fire Insurance Çompany sought a j 

Manitoba charter. jj I
The Occidental Life received license to tarry on business ; ber ist, 1908. 

throughout Canada.
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prices.. We consider the stock market will decline during the 
latter part of the year, owing to higher money rates re­
sulting from industrial demands, and also owing to the lane f 
number of new securities offering, which are as yet undi­
gested. English capital will continue to absorb Canadian 
investments, and this will aid in keeping the market fie* 
being overloaded.

FARM MORTGAGES IN WESTERN CANADA

IMPERIAL LIFE'S TEAR.

As the Government re x>rt on insurance does not appear 
for several months after t ie year’s close unusual interest is 
centred by the repons of companies published immediately 
after December has tome and gone. The Imperial Life has 
issued its preliminary sta ement for 1909, which shows that 

_ new life insurance effec :ed and policies Revived totalled 
#5,561,567. The aggre [ate of all policies in force was 
#26,507,691. Seventy-ni le per cent, of the assets which

• amount to #5,303.236, j re composed of first mortgages, Jrlft,en hundred miles through the Province of AS-
debenturesT and govermSrin securities. The reserve tor bem si, hundred miles of the distance by auto- 
policyholders was increased bv #»7,494 and at the end of the mobllr and wa|rKnn, is the record of a trip just roe- • 
year amounted to #4,055,14° ' pleted by Mr. K. N. Robins, treasurer of the Ass».

The death losses wei ^small, amounting to #125,851, a , iatrd Mortgage Investors, Rochester, N. Y., whose 
decrease from the figures of the previous year. The average branch office is at Calgary, and whose Canadian sales-repre­
rate of interest earned or the, company’s funds was 6.20 per sentatives are*. C. Massey & Co., 8-10 Wellington Street E.,

.* cent, a gain of .17 in tie rate per cent, over that of 1908. - Toronto. Throughout the older districts Mr. R'obins saw 
This increase was partit due to the favourable rates re- evidence of prosperity, new buildings, better stock and 
ceivcd on Western mort, [ages. These satisfactory results equipment, larger areas of cultivation and better bu 
were obtained at a slightly reduced expense rate. The re- in thc towns. Large sections of Alberta now appear like 
port indicates great acmfity in office and field and conserva- the most prosperous parts of the best agricultural Stifle 
live management. f in the Union. This condition is attractin'» great immigra­

tion of farmers from Eastern Canada and the United States. 
These men are generally those who have made a success of 
farming at home ahd have sold out to come West. They

While ». profits o( Ih. Metropolis Befit for they..,««fed »£»&>«. W. *t*fi ,li.fi. drc,ees;;r..fi. S
those of the previous ye St, the statement just published re- ,_ ,1.— the newer districts of Al-flect, satisfactory operate, and eyeful management during £™er*Jh° °”ir,hae” e, for les, monel whh evS

»,rfi.'.0 ss,,,™ », s,'«LhbS»„Tbo^‘;fi,,oi-fidr
■SLSS* X, »)oo per acre, ,i.b e wide end i.ee..,». of *
than bank premises « ISi**- The Metropolitan Bank has cuinty. 
shared the general prosperity of the country and also accom­
plished its full part in financing legitimate development, at 
the same time maintain ng its own strong position.
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\ Mr. Robins found in one district a 160-acre farm, on 
which there were raised this year ; wheat, oats, barley, 
timothy, clover, potatoes, cabbage, lettuce, beets, cat tots, 
parsnips, onions, kale, rhubarb, cauliflower, beans, peas, 
radishes, raspberries, mirants and strawberries. The live­
stock included cattle, horses, hogs, geese, hens, turkeys, and 
ducks. The Company hive shared with other loan aw 
mortgage companies the prosperity of the Dominion.

VIEWS Of STOCK BROKERS.

In Canadian fifian ;i#l matters during the past year, 
writes Mr. E.‘ G. Ryker ! to the Monetary Times, it must be
conceded that the even <>f greatest moment to the country The Bank of England reduced its rate on Thursday, .
at large was the contint oiis stream of British capital flowing from 41,2 to 4 pcT cent.
into every class of Canadian enterprise. It was so in 1908, -- The Bank of Toronto has opened branches at Montmartre i 
but much more so in tl e year jiist past. Its imprint can be and Glenavon, Sask. *
traced on such stocks as Montreal Power, Torontp Street The question of Government bank inspection was much
Railway, Shawinigan fdwer, Ogilvie Pref,, Lake "of the discussed during the latter part of the yeaf.
Woods, Canadian Consolidated Rubber, C.P.R., “Soo” Rail- The Nova Scotia Steel and Coal Company decided to 
way, and also on manÿj flew issues. This immense influx of increase the capital from #5,000,000 to #6,000,000. 
capital during two yearn has probably exceeded all that was The Merchants Bank decided to apply to the Government 

Xbrought over during tiany previous ten years. “I would for power t# increase their capital stock from #6,000,000 to 
like to refer,” he adds, “with some pride to this year’s #10,000,000.

. Cobalt results. There! wilt have been produced from tfiis The Minister of Finance, the Honorable W. S. Fielding, 
camp, of about eight [square miles area, in the neighbor- in December, introduced his fourteenth budget, showing a 
hood of 25,090,000 odhees silver, haying a value of oyer surplus of #16,500,000. .
#12,000,000. Trom thiji thc net proceeds to the companies a proposal was mjtie bv Messrs. Sperling & Company 
should be at least #8,060,000, and four ‘great companies have 0f London, to dispose of #1,000,000 worth of a Canadian 
demonstrated their ablity to each earn over #1,000,000 net chartered bank’s stock in England. ■
per annum. If the public would pay less attention to flue- Mr. Rodolphe forget, M.P., thinks that 1910 will be the 
tuations in the stocks and more to the intrinsic arguments, greatest year financially and commercially the Dominion 

, and at the same time refrajn from the idea that new silver/ has ever seen, and he alsd believes that this unprecedented 
districts can be developed two or three years in adVsnce of prosperity will extend all over the continent. _ -jil 
the physical possibilit és, it would be better for them ahd Mr. W. B. Meikle, vice-president of the British America 
for the country.” *f * and Western Assurance Companies, has contributed an inter-

^The annual report;) of companies will be appearing early 1 csting article to the New Year’s enlarged issue of the - ** 
in 1910, says Messrs. IF. H. Deacon 8c Co. These should York Journal of Commerce. This number also contains a®
compare most favorably with the "reports issued a year ago. article regarding the foreign investments of the United States.
A strong, advancing market would be the natural result, This excellent story quotes largely the recentartiele in 
while easy money an# h particularly high income return Monetary Times respecting United States investments 
from manv- listed securities should still further improve Canada. __, ■7 7 , The volume of gram export trade from Montreal, shows

a decline for 1909 of 3.461,687 bushels as compared with A* 
grand total of 1908. The export grain trade from tfii' Port 

VILLAGE Of MANITOU, MANITOBA. for the season was only a fairly satisfactory one when it »
! ——: y7 taken into consideration that the facilities for handlinjg g1*™

/ Sealed Tenders a< lcfrc-=ed to thc undersigned, will be to-day are away ahead of what they were a few years *8°- 
i ( received until Febmar r 1st. 1910, for #15,500 5 per cent. Total shipments of all kinds of grain for the past

! twenty-year Local Ir iprovement Debentures dated 28th son amounted to 27,959,395 bushels and of this, wheat cwm^
December, 1909, pgya »lg in twenty annual instalments of ed 25,000,000, the balance being coarse grains. The expen

' 1/ principal combined wit !i [interest. flour trade from Montreal was satisfactory, over i,7*Jt®7
1 i / GEORGE T. ARMSTRONG. sacks and over 2to,000 bushels were shipped before naV'**j1

Cle*! I of the Village of Manitou, Man. tion closed. This shows an increase over 1908 fiKure*- u
v Manitou, Man., JaRfàry 3rd, 191a , 585,000 sacks and 42,000 barrels.
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HIFI
FOR CONSERVATIVE

I Carefully Selected F 
Mortgages j

i( Continued from Page 363.) i . fiu
t! •The organization of the Canadh West Fire and the Pru­

dential Fire Insurance Companies was completed, both being
Winnipeg concerns. t ...

The London & Lancashire Plate Glass and Indemnity 
of Canada commenced business in Canada, with

4

I
headPoffice in Toronto.

The rc-insunuKe arrangement * between the Standard 
, Mutual and other companies was set aside at Toronto by an 
' ' order of Justice Riddell. _ ,

The Alliance Assurance Company, or London, England, 
was licensed to transact fire, marine, accident and life in 
surance in British Columbia. I

Messrs. Agnew, Craig & Ross, Winnipeg, solicitors for 
unknown applicants, sought incorporation of a fire insur- 

i ance company to operate in Manitoba. ,
The annùal meeting of the Manitoba and North-West 

i Fire Underwriters' Association was held in Winnipeg, and 
Mr. R, W. Douglas was re-elected president. ... _

The Insurance Bill was introduced by Hon. W. F. 
Fielding, and received criticism from representatives of com­
panies before the Committee on Banking and Commerce.

The Permanent Agencies Limited, Montreal, and the 
Occidental Fire Insurance Company of Wawanesa, applied 
for licenses from the Canadian Fire Underwriters’ Associ-
^The injunction asked by F. B. McCurdy & Company, to 
prevent the shareholders of the Nova Scotia Fire Insurance 
Company for preventing the election of directors, was
frMtmportant amendments were made to the Manitoba In­
surance Act. The amount of a company’s authorized capital 
oust be |t least S$00,000, with $250,000 subscribed, and
^'As* aresuh of a Toronto conference it was decided, to 
dissolve the Manitoba and North Western Fire Insurance 
Association and to form instead the Western Canada Fire 
Underwriters' Association.

The Ottawa ?Fire Insurance Company sought power to 
amend its charter to carry on cyclone, inland marine and 
transportation insurance, and to change its name to the 
Ottawa Assurance Company.

Messrs. F. B. McCurdy A Company, were granted, in 
the Supreme Court of Nova Scotia, an interim injunction to 

— prevent the shareholders of the Nova Scotia Fire Insurance 
Company from electing directors.

The Ottawa Fire Insurance Company applied to the 
Dominion Government for an Act enabling it to carry on 
cyclone, tornado, inland marine and transportation insurance 
and to change its name to the Ottawa Insurance Company.

A delegation of the fire insurance agents of the Maritime 
Provinces toured the country to confer with similar interests 
regarding the clause in the Dominion legislation permitting, 
under certain conditions}; unlicensed companies .to transact 
business in Canada.

" 1!

on Improved Farm Lands In the R
yt- of Alberta, negotiated by j

Associated Mortga 
Investors 111

Head Office for the Province of Alçerté.
Louis M. Roberts and Joseph S. Hunt, Joint 1 anigets

:::

;

;

/ • McDougall Block
Calgary, Alberta, Canada I

■

H
ni■ i ■

!Advisory Board for ’'Alberta
HONORABLE W. H. CUSHING f 

Calgary
Minister of Public Works for the Province

President Cushing Brothers Co., L l.|. |U
HONORABLE PETER TALBOT \ fj

Senator of the Dominion of Can ad ijjj 
Practical Farmer and Stock Breedei if!

4. A. BROOKBANK, ESQUIRE 
Calgary

Manager of the International Harvester Coâpany for 
the Province of Alberta 1 »

yil/ 1-/
.Alberta

■
i

.

; tiir I - -

I
Solicitors for Alberta

MESSRS. LENT A JONES 
Calgary.

Barristers, Etc.

jf I:

i!;
7* i '

: Hr ::Bankers for Alberta
CANADIAN BANK OF COMMER 

' Head omee, Toronto, Ont
33 Branches in Alberta.

negotiated

I $

I > I '
;All a

of•ale by the
1873.

w
CAGE 18 PROTECTED. I.L. U

1. Py the Torrens System of Land R*istration, 
furnishing a Covomment Guarantee of Tile and a ! 
Government Guarantee that the mortgage is | *r*t tien
on the ’property described in the mortgagee and. fhat ; 
the papers are in proper form and sufficient to their 
purpose. I hL !

Agreement whereby the?

-, «nu holds all gagera, and Owe .. 
H el hie Investment In addition EA

J
R

"WHEN T1ÜSTED MEN GO WRONG
Every once in a while the daily papers report the 

shortcomings. of an apparently trustworthy and re­
sponsible clerk or official. There is no accounting 
for these unfortunate affairs. They are accidents, 
and to be provided against as such. Our Guarantee 
and Fidelity Bonds insure an employer against the 
loss entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 
bonds are an asset to the employer, and a reliable 
credential for the employee.

a. By
acting as the investor’s agent,- [ j

a. i Collects all interest and priq 
to save the investor annoyance, advaij 
funds all interest on date due.

b. Maintains all insurance on b
c. Pays all glelinquent taxes, in ; 

with special report submitted to th* coiSpany 
by the Provincial Government each y*r.

d. Assumes fare and cost of _ foreclosure
proceedings, if any. In this conectidp, it may 
be added that the company has not lg|d $ fore­
closure since 1893. ^ ___» ■ .->

e. Maintains an Inouranoe Fung for 
benefit of its clients wherewith to pa» all < 
of carrying out this special agreement. K *

Mortgagee thus protected, combining with the safety oithe Individual mortgage, the fnjMrI
"net THE INVESTOR 6% PER ANnUM. |

For offerings, references and complete Inform;,
Pl SALES Pl REPRESENT ATI VE FOR e|sT^*N 

CANADA

j

: W
, j

.

■■Ui-ngs

I
.LONDON GUARANTEE A ACCIDENT COMPANY !! the
costsCer. Yonge and Rlehmend Streets, TORONTO

(First, floor Confederation Life Building) 
Phone. Main 164a.‘V
-
I . NOTICE

■
NOTICE IS HE1ŒBY GIVEN that a Dividend has been 

declared of ONE PERT CENT, on the ordinary shares in the 
Capitri Stock of The Merican Light A Power Company, 
Limited, payable on January- 15th, 1910, to shareholders of

The Transfer

tion :

record, on the 8th day of January, 1910- „ T .
Books of the Company for the prdinary shares will be closed 
from-the 10th to the 15th of January, 1910, inclusive.

By order of the Board.

Y.A. L. MASSEY A -
■------- -- INVESTMENT_BROKERS
8-10 Wellington Street*EnitT Terente, <W. E. DAVIDSON.

The Mexicdn Light A Power Company, Limited, i
x ¥

Secretary.
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To be Occupied about February let, 1910.1 . nI ’ - i - i
99-103 Bay Street,

*
- , TORONTO, CANADA.

f t, h
v

; ! ■ <■ï• *:

-"V
I

11%I

:

t
U

266

W % TV

The New Hoirie of

J 111 S 4 Cl.
■

X .■I
IS* ■

* j

- t

Members of Toronto Stock Exchange

BANKERS AND BROKERS
:

' if

i ■
S'

vT

i /
if *

I>:

<»-J

'

.2»

V
)

v"

-X 
H: H•<

-1
»

! HSio
! 2tilX

H

*■

1h

M

••■
y v

---
---

---
-:

T-
~—

f
—

-

»

I

..H
,x

---
---

--

u

â
f

>

V

o

>

z
•y»

3
V

..

?■"

«%
'-J

1
C

V ■
Û
C

I
<

Ii
m

V
.

■v
.^

h

X

dg
ir

rr~

— v-V
re-

------------
J y

-

r~
~

-l

r-

T-
-SR

as
3*

J*

v 
»

•» 
•

•v
;

:
I

/T

*4‘

<-

%

•“
¥

a
T

se
ss

z

w
a

a»
■ < ■

*

■É
S’

Ù
V

S
»

1/

f

v

P-W
 —

 .1 1-̂
 1

 —f
 I —

<r 
.

A

rn
Ti

gw
Ba

H
w

»r
r*

.'.
 n

aa
• r

. ”
, ye.

»■
 -«

• - 
»■

 ftt
* 

P»
..



v>

f 'i
V 1

T HE MON E TAR Y T I M E S SJanuary h, 1910. A ï

. 4-J I
i.

Portage La Prairie, Ma k

y
VIThe Real Railwayv and Distributing Centre of Western Canada \ J18

1 Ip1 liiih /
. f

:///V- -----’"SA- :/aùLLl ■■ .: SP.' / 4, r

y/zz:.-? ■

>
sr‘•v

• vv
■1 r'Zi/fS.—/ —,

-
/y. . ]| 1

l!x.
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i
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! -pKfl. %• 0vP% ' 4r %
Where the Main Lines of Four Great Transcontinental 

Railways are within Fifty Yards of each other j&j&

V T:\X\vryv2
r^.-lV.//vf/i

CTT/ni/j/// -TS LTÎjuw

109 V,fVJ Eli!ix. i* *
:

:> ;
it.f.
# .'•

jUj ;•i IS

Portage La Prairie Has --- . *? SI !* I rA population of 7,< 00, which is irfcjtasing rapidly. ^
Five railroads : Canadian Pacific Railway, Canadian...j

Northern Railway, Grand Trunk Pacific, The Great 
Northern, and the Manitoba and Northwestern, and 
has the largest railway yards west of Winnipeg.

Syi Banks : Merchants Bank ,of Canada, Imperial 
BanU of Ottawa, Bank of

msm

icr^w*

-,

Vi ^7
* ■ i} Bank of Canada,

Toronto, Bank of Commerce and Bank of Montreal.
;

J.
Five Schools with unexcelled teaching staff, and the 

finest collegiate institute in the West.
Nine Churches r Representing practically every re­

ligious denomination recognized in Canada.
Hundred* of acres of Park Lands. Island Park is said to 

be thé finest natnrat park in Western Canada.
Pure Water : A modern water works plant, and . the best 

sewage system in the Province.
Witte, well shaded streets, with 40 miles of concrete walks, and many 

other advantages as a manufacturifTK and residential city.

,-tijn
4 1

P Jt! IWaterloo Manufacturing Company 
One of the many flourishing industries of 

Portage La Prairie r nr-
! 1

L f
A

Portage La Prairip Wants
:

Manufacturers t Cheaper sites, lower ti 
and insurance, and other -concessions have alre 
duced a number of large firms to move their Blasts 

Thcfe is room for others, and 111 tire

crfP^-v non
in­

to this city, 
welcome.

-

Wholesale Houses : There are openings (hr
dry goods, grocery, hardware and other estttli^h 
ments catering to the retail trade. E’ \

On certain conditions free sites, fifed 
assessment of taxes and o 
concessions wiiT "be granted.

It will interest you to learn more «bout Portage La Prairie.
, address

/;• •

¥
l-ake of the Woods Mill where the celebrated 

""Five Roses'* Flour is made 1
8 *

.
For full information, maps. etc.

H. C. COLEMAN, Secretary Board of Trade 
Portage La Prairie, Man.
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CAIADA

.. The Capital City of i Land of Opportunity ..
Do ÿou know that WINNIPEG I Do you Know that WESTERN CANADA

*

r /1 f 7
:rim ' X

V-;«»jl
sai,A %!i|j -

*rz H4s in sijf years erected over $541000,000' in new buildings; and ! Manitoba,Saskatchewan and Alberta—contains W9,000,8Q8-acr.es 
that same space of time her bank clearings have increased $478,„f fand :—That only 12,052,0^0 acres is under cultivation :—-That 

thzÀ she has more>;than doubled her factory output which m*this small part of the whole produced 325,000,000 bushels of grain 
amounts 1o.$25,(KM),000 annually ; and that the tonnage in freig* m i«M)9 and that this crop will sell for more than $200,000,000
received in Winnipeg now mounts to 2.000.000 tons annually? Why màM A ;n touch with the wonderful development of this Country ? 
in the future development which, is sure to be greater than that of the past ■ „ 4 . . , , , , r , . ■ ,z>
costs you nothing to; keep posted—see coupon bottom page. ■ It costs you nothing to keep posted see coupon totto i page-

t
0 Financial p

tt*-'
**■s- r. Population .

i of"20 Chartered Banks with a paid-up C 
$81,4tltl,.V>8. 42 suburban branches are 
within the city limits, and there are 487 
throughout .Western Canada.

V
4870 lies

Annual Statement of Winnipeg Bank Cleftrijÿi:
ttfoii.. '. ,...... ........ ...............Sl8#SjWlt
I!|08.................... .......................
l!k)4.. .......................2ttMffl,|37
I«.*13.. . :«'4s#.l7i*
ISMMi. . . ...

• I IN 17........................ .. » ;->»«,()
t!*is.. . ...............  .......... ilt.flljjfOt
ItKItt___

... ..215,
... I.HIi'l 

t#,574 
.fit. 884 
48,411

... 5*5,741
«7,262 
7!*.!'75- 

101,057 
111,72» 

•=' 122,3!*»
. .. 185;inwi

150.000

/ •I8Î 4 . .
. 1885;...... i.

JS»V
i we...........
101)8 
1004.

| V.MJ5. 
loot;
1007.. ....

, l»08.. ................
100» (esiimated )

f .. \
f -

•c OPEHIN G S ■V

jr
r ,«*>70i• i-

N ir,
WINNIPEG has the combined economic advantages 
in cheap power, cheap site*splendid railway facilities and 
a good labor .market whic* makes it the hub for Western 
manufacturing. S PECIAi* 0 F EN ING STor manufactur­
ing farm and agricultural i* plernents, including gas and 
steam tractors, paper a* strawboard mills;! men’s 
clothing, ladies’ ready-to-wel goods, food stuffs, footwear, 
metal goods, wire nail factor* hardware specialties,'Hax and 
jtite works, beat'sugar factor* elevator machinery, automo­
biles and ccnmnercial motor i* dages, home and office furniture, 

--leather goods, cereal foods, dis® supplies, building materials', stoves, 
ranges, furnaces and heating pte* and 25 other lines.

!■ ■ / I■ • <• • • 1
!!«»!• /(wpulation including subjirbv)..

f,
Winnipeg is the I.ôan, Mortgage AnJÎ 

Insurance Capital of Western. Caienlaj
mi»' -l.J p

Iiiri;EDB3; 4
j..

Property Value
—.

AManufacturi :
: ■

EducationalCommercial I !1 »<*).... 
till IT ,
I *02 .
I »»8 .,;
1904
1905 .......
190S .
imi7
I'H's
19M.......

$25,077.4611 
j . 26,405,770

28,615,810 
86,278,400 

}.... IS,214,0.50 
62,727.«80 
80,511,725 
09.786,7«8

1111,10n,8»0 
. j. 1 . 131,402,800

! 1
Winnipeg has 154 factories employiiijjj 11,000 
hands. Value factory, output, 1 *.**41, $8|6i| ,21$; 
l»06, $18,983,290 ; 1909 (estimated), g5|0'|.0ou, 
60,000 h. p. electric plant in procès» cl con­
st ruction by the city. 15,()0<) tons jpij| and 
scrap iron rtielted in 19119, and in sahnMJedr 
Winnipeg consumed 20,000 toils »j |#,<eel, 
15,000 tons of which was fabricated i#t igipHi- 
]teg. 50 big opportunities ojven. Repofis oil 
the manufacturing possibilities furnistioij free 
of charge. See coupon at bottom"! ttjj tills

" - . j I

Winnipeg has 32 schools, employing 250 
teachers ; 12,000 daily attendance. $2,18*0,000 
invested in school property and buildings. 
There are 5 colleges of high standing. Here is 
the home of the Manitoba Agricultural College 
and of t^e Provincial Institute. A free library • 
which cost $140,000 and operates 5 branches 

throughout^ the city, besides 
special distributing «station* in the 
hospitals»nd schools. Winnipeg 
is the educational centre of West- 
*çn Canada : politically the capital 
of Manitoba.

W holcsalt turnover, $11*1,1*10,(100» ye^r. 
Winnipeg, ilie hibme Of 1,950 commeYviali 

.travellers. 'Hie greatest grain market in*t|iS 
British Empire. Postal business ranks sevotid 
in i mada. X\ inuipeg s retail lhor,oughfaJ|e\^ 
finest in V. anaja. Telephones Hi use in \t'|rei- 
peg, !«**», 1,33s; Hmf 14,584. An indicaiRm 
of live immensè vol time of bus- 
mcs'i transacted through Winnipeg 
i/. shown hy the fact that the aver 
age .innu.fl tonnage f<Vr the past .** 
years for freight! received amounts 
annually to I.7*2j.ti6* tons. !i

I

.
Sec coupon bottom 

Porte

Property exempt ( P.WIÎ1) .4,4i»r»,j»,Jf» ; rate 'of tax 
at ton, I l Hid), 15 mills : husincSstax, GZ jvr cent.

I’J years tixeAi assessment for■ . r

$l>:I ;
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W of rented value ; ■ 
manufacturers. I- page. .
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I V -

m
Make more of the fotÉlre than you have of the psst by

’ ' II.mv ii i
Siîin and cut off this Information Coupon stind receive durin* the year 1910. ha( Isdku 

illustrated, statistical -and literary productions p.ctunn* positive prinds of If 
the wonderful development takilf» place in Wmntpert and Western 

Canada and opportunities open to Capital. Industries and Ambitious Men

A special service is offered to all

manufacturers
.1 J | f ' ■ ... • / ' j j .'

who want specific information relating to RAW 
MATERIALS, operating costs, MARKET 
POSSI Bilal TIES, distributing facilities. 

SPECIAL REPORTS 
prepared and mailed free of charge on the manu­

facturing possibilities of any line of industry 
by addressing
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The City of Brait don,
Manitoba

t Agricultural District in Western Canada

in the Province of 
, is the Pivot Point of the Richest

c -

I N i

■ iI ' 9
'Ai

28,000 prosperous farmers., are living within the circle here illustrated, 

and in immediate railway connection with the city i

NO BETTER DISTRIBUTING CENTRE 
EXISTS IN THE WEST

^ FACTS ARE STUBBORN THINGS

I
k

■
-v.

■ i
fact which should impress itsel^firmly

of extending his business, or of any one contemplating opening I
Jobbing line An Hastern ..K»

*• I • s
its representative West 1 

manuYacturing or 1 

k products in the 

points in Mani- 

looked over, 

were checked 

SULT-A 

' 4.52 cents 

one instance, 

in tffifother, in

1fere is a 

' merchant desirous

in -the mind oi any wholesalev
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* - F

-, Manufacturing firm pent 

to select a site for
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Yhe firm in ques- ■1
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tion is now as a matter of course located here.

4 1
The Urclef-i epreNenl x a xi\ly mile ra.lius ; 

figures represent elevator capacity

ANOTHER FACT: One wholesale ho lise in the dity will 

have to its tretlit, at the end of the business year, a turnover pf 
-ONE }II1JLI0N DOLLARS. Are you interested ? * If so,

7 \H

' I
!- s

write irameâiateiy to *

*
JAMES KIRKCALDY,■ 1

Manager Commercial ttiureaiff^il iiSk Ii i City Hall, Brandon, Man, 

Mention the Monetary Times
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illustrated pamphlet on application.
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RAILROAD EARNINGS1 ( !

Sfrew
! I-SS

Bl< Geins Ov 
, Work-]

ms Y ear- - Construction 
Additions.n f

■■ ■

IF r VI ! r ■:? /
■ il•»

:

m YOU- The railroads of Cantu 
I year. In another column 

for 1909. Comparisons iri 
decreases, another sign ol | 

T , Canadian Pacific hovei 
1 .rand Trunk and Canadiai

t have just completed a splendid 
^pears a table of gross earnings 
Hi the figures of 1908 reveal few 
rospenty’s return.
•near the hundred million mark, 
Northern continue to £ain, Tem 

iskaming and Northern Ontario and the electric roads’ earn­
ings increase continually? progress is everywhere.

Here is the story of the Canadian Pacific for the nine 
years, ended June 30th, 1909:—

t -
J

KNEW; i

' What piknew the

>: by buy the reel aauta
Working 
Expenses

$53,357,74» 
49«S9i,8o7 
46,914,218 
38,696,445 
35.606,793
32,256,027 
28,120,527 

37,503,053 23^17,141
18,745,828

Gross
. I Earning*
-j k76,3'3,321

..t 71,384,173
72,217,527
61,669,758
50,481,822
46,469,132
43,957,373

V: i pMk up, you
1908-9
1907-8 .... 
1906-7 .... 

/1905-6 .... 
1904-5 •••• 
1903-4
1902-3 -----

-1901-2 .... 
! 1900-1 ___

1;

■ 9certainty make It
•t» I ! ;

suit ua and Investigate

It free liter-* 1

m ature except you
If {}) I

- * id a letter, asking 1erto- ■ - T 30,855,203
1

iiii not been confined to earnings 
eleven or twelve hundred miles of 
14 Great Lakes. By the Canadian 
1 itheir road from the head

But the expansion 1 
alone Steel was laid 01 
new line, chiefly west of 
Pacific, who double-track
Lakes to Winnipeg and buflt several branches in the 
some four hundred miles wcfe laid ; to the Canadian Northern 
system were added 250 tnijcs; the Temiskaming and Not- 
them Ontario took over 4|v miles last year, at the end of

264.74 miles, while the Grand 
nal Transcontinental jointly put | 
hundred miles of new -«rack, : 
magnitude, the Canadian Pacific

i I i-

R. J. HALEY & CO.<4 the 
West,

Real Estate aad Financial Brokets
Temple Building, -Torontoft

» which they were opérai 
Trunk Pacific and the > 
down between four and 

Amongst other work 
also completed the largafct fviaduct of its kind in the world 
4t Lethbridge, Alta., an! tpc spiral tunnels at Field. B.C.

.! /.

< ! '
Toronto 

Street.
350, ood 45,666

114 ■

. MentfMI, 
Street.

355,000 
I4i 79

Î
*. C. W. ft.C. P. C. T. R. T. A N. O.

Population ....................-i|
Mileage ' . . . 10,0481 f | •
Capital .rr, : :, .-

; - Paid-up .... Si 50,000,<i(t-

• t'- - r :i
j3,»8o3,536 

$226,000,000

264.74

(Gov’t R

*3-3I

rt ) • 18,000.000 S8,ooo,ooo $i ,400,000
1 -

January, 1908 . $4,458,4*1 
1909 .. 4,761,« 

Difference . .1. . 303,Py 
- February, 1908.. 4,561,869 

I909.. 4,966;*» 
Difference .. 405,«lu t

March, 1908 .... 5-444A j 
1909 .... 6,5«8,*4 

Difference ... 1,093,4^1 
April, 1908 .

1909 •
Difference . . 994,

May, 1908

$ 578,200 
526,200 

- *52,000

$2,768,408 
2,641,031 

127,377 
2,399,435 
2,529,471 

130,036 
3,036,301 
3,181,462 

151,161 
2,976,664 
3,142.748

166,084
3,096,224

t 3,239,791
’ 143.367
3,422,858
3,506,0#

8,3,198
3,320,114 

- 3,49',i84 
171,070 

3,57$.-‘4- 
3,789,948 

216,704 ' 
3,534,830
3,959,004 

424,174 
3,786,170 ‘
4,043,361 

257,191 
4,839,761 
3,5454458

• 1,294,303 
3,185,287
3.563,58o 

378,293

$180,437 
291,698 

• l,26l 
265.179 

-V 280.989 
15,810 

282,776 
295,979 

13,203
*77,001

. 290,050 •
13.04» 

306,768 
322,410 

15,642 
321,906 
342,293 
20.380 

3> S«S*3
>34,237 

* 20,884
>19,300 
344,513 
25,213

3' ,.921 
342,4V

28,531
312,432
336.765 
24,333 

292.848 ,
323.446 

30.597 
235.577 

+328.573 
92.906

$12,920

”•8
12,536

*
12,718 

x 134F
; *3»
13,303 
14495 

1,191 
•3,147 , 
14,6» 

1,473 
' 16,215

17,300
'•<*

19,188
20,125

936 n
20,052
>1,370

1,317
-.21484

21,080

♦ 54,370 
85,010' 
30,640 
-t',396 

IOI,8t3
60,417
6S,8lO 

, 142,006
76,196
64,562 

. 161,869 
9?» 307 
79,213 

. >30,536 
51,323 
82,074 

i3'.*5o 
49,776
83.049 

■ 145,634 
->62,585 

96,068 
j 43,088 

47,020 
86,839 

151.787 
64,948, 
91,276

'' l6l,366
7O.0QO

^77,813 
>55,347 

. >8,534
7M26 

‘ ,137.402
; 66,276

$269,325
287,981

260,834^
274,844

14,010
272,407
297,742
25,334

272,929
297,858

24,929
295,809 ; 
323,322 i

37,513
301,842
330,207

28,365-
299,245
329,403

30,158
399,532
332,823

33,290
353,69$
379,5*1

25,885
306,457
332,576 

26,119 , 
286,557 
325.016 
38,459 

, 295,000
, +345,000

50.000

48},6oo
506,600
21,000

625.300 
738,7<*> 
H3etdo
686.100
741.200 
' $$,100
654,900 
730; too 
75.200 

682,400/” 
805,000 
122,600
728.500
843.500 
115,000. 
747,400
807.100 

59,700
911.700 

1,076,000
164.300 

1,172,700 
1,384,200

211.500 
1,156.000 
1,517,600

360.700
916.200

\i
», V

-h
-5,390,

' • ’,«4.0.3
Y

,

6.313,
5,338^ ' f

1909 ••••
Difference : 

ilune, 190S ...
; 1909 ...

Difference ..
July, 1908 ----- *6,196, obi

“ 1909 .... 7,004.4*
Difference .<■ 808.aiw

August, 1908 . . 6,234. * I
“ 1909 .. 7,i52,<ff

9i8,<éè
' September, 1908 6.317,<m 

1909 8,148.065 
Difference 1,831,net

October, 1908 .. 7,349,4*
“ 1909 . . 0,684,4*

Difference .. 2,335,4* _
November, 190,8 7,i4.ajx 

** 1009 8.868.<gs>
Difference /.. 1,762,0»

December, 1908 6,878,06*)
" 1909 8,112.0*^

Difference .. 1,234,1 
•Denotes th
fFigures forjxth week estimated.

• 995>
. 5,458.,

6,354.41
i

896J/j
\

Difference .
.

m it . J 63
I 4.001
17, «03 
2,901 

12,9** 
14,60$

1,674 
•3,577 

+14,554 
.. MT*

1,220,90s
304.71 ,I 1 ;lv decreases in the table. -
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ie.ee

55.455 44.
*.212 7
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i..«2 44.ee 41.2*7
2*17» *0.04» 7
m* i

•i.
24,7*
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90.720
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'I * COBALT STOCKS SOLD AND VALUES*

!

: S mB Jlte fig.
for the first ten months of 1*5 represent sales And values on the Torefito Standard Stock and Mining Exchange only where the Co ^lt issues 

been most active. The November and December figures include also transactions on the Toronto curb.

' ■t. ..

Xr
JANUARY- ’ MARCH sA Ht II.

rIS* I** BtIS*COMPANY " X c

1i
Shares Value Shares Value Shanes Value Shares Value Shares Value Shares Vi

"

ClI 15 * , 5 » aAmalgamated ....____.,.
Beaver Consol'd 
B»g Six 
Buffalo
C.ftF S....................
Can. Goldfields...

14.4* 2.2»
72.747

O24 14.014 
*4.57» 155.0*

3.71 a1*1.0*■ ■ c<
15.7*4.525 ciif 10 * D-4* •0 ..

■ ‘ •*'••• • •
1644*8 ....

50.112 35.3» .............. ........... .
• ess. : s"i #w • ••• * (•eoSee

ue 27,*1» 7.4* 1.0*-----
07.545 20*5 4.542 I 1(0*1

I** 10.5*5
1 IT*

l«*5 45.9*7 1*2.724 , 43.

1.1

*4*4* *•* .j- '•f"‘
mh :1 ! I•eissi £52.415

2**7I

AWCity of Cobalt. Old 
New

Cleveland Cohalt
Cobalt Central-------
Cobalt Labe...........

497

180» 2,455
24.7* --------

0.II (>m
1.17$ 5.1»

-*4*,... ....4.

II*.**7. *1 51,9 K,11*7
10.178

3*1 17.7.44*
• 4--I
.J.. *J*7

L4743.2*2 :■ L/70
C4ÜMI Baum ... M178.07* I. IMiVale Coal \M0 12

. ' I.
1 .

4.2* 135.707

BuTuste . .4 . N
13 100 0.140 3MM 10.55» «2.700

22.750 4.341

7.7* *il 15790 2.471 15*» 10*
2.070 22.041

V71 42.4*7 IMW
LWIII 20.579

Great Northern 
Green-Meehan
Kerr Lake .. ,..........
La Rose .

11.4*

7I.0N

II.I*
150.54*

• s-e.o.• ---
sm is

1 o3. 3.008 14.471 1*. 100 I. IU71
. .....1144.181
M0

iii« is. I*
üdioèTii

23.122 7 757MLittle N miming...
*412 22.490 11.575

5» 11.7* . 10.554 3.455
McKinley Darragh 540 RAM MM2.425 K3.770

*2» 2 I. 7.725
3.510

15150

l.l*
■.. .. • ! - « ■ ». ....I.........I......... .......
Xtm 1750* 01.2* I *1* III*

3.7* 28-285 5.7*2 5i;
. !

’ North Star 
Nova Scotia .. 
OidTret hewvy
Opbir 
Otisac ...

s. .;....
1213 1*01*

T
e.e.e.e»# T-1

137*087 31*7
1357*

725*4123.30* ai* 

I»

ml"?*
.....

1550* 14.5*4

•• t 05444
105047

1*0

Lake 378.000 36.780
------- »
2.460 * —

4.184 186 4*7 T
4.1

Right of Way 
Silver Ber 
Silver Leaf ..

I17* V85.148 ........... 127.
270 ..

345540 1 SMBcm fII* 150 I*1*5.4* 14.*> 234.125
47*5

I 135545 157114 ■I 13 25575S54S* 17 7

Teesiskaming. 1)3 
NS

rJ-H 3,
» ISM

2*4
*.744

1227 IS 20 1770 14.
4*943
54.727

47.400 " ilA»

304,114 «4K37I 74.830
«5375 55*41 j 27.5*

ïtm «72

asm, 13.4» 7. 55.10525140 14.1*3 27*4 37.070University 
Watts ... • lii Mlliei 51*

, •
-1may JUNK JULY AUGUST

Shares Value | Shares Value Share.

INK II « 10*is* 10*
COM RAW 4

7*- i
Value Shares Vi Sh.ires Value Shares Value Shares Value ValueJ

-i «
0

»5 5 5 8 . I
Amalgamated 
Beaver Consol'd 
Big Six 
Hbffalo 
CO F S 
Can. Goldfields

31» 241 1 12.200 1.4a*
... y427.412 755470

ion I» I 1.000 52*
r A I 1.136

'• I 35 255 44.7*2
X*54 I *.

> :: T"*
154* j 15 
547* i 57.274 ' 155» 5575 I 19*5 12.3*4
m 214 15*1

. *971 i 18315 , 384*

1511* .417 .......... ..

> ,577

I.7B
445

157*
.........  1542.5* 644.218 .7*1. ... I! • -j-■ft ....

2.82.3 1.935151*
4M. .. ... 7 er

• •■*T**r . ...
714I. 14.Ch:. *7.*» 21.457

79.193
IT

2**2

44*7 I 155*0 

177.0*7 107*0

City of Cohalt. Old 
•V " New

2.: » 76 .
Cleveland Cohalt 
Cobalt Central 
Cobalt Lake

55M 52.220
*110 

9* ■’

52.554

13. 3.042
5044 25*7
52*4

47.337 113630 «2.203

57» 1X1*0 j .3517*
57* 147-313 22.011

525 2.7* 7.0* 48431

32.253 III» 
251*4 51**7.3* mmConiaaas 

Consol'd Smelters 
Crown Reserve 
Diamond Vale Coal 
Blkhart 
Elk Lake
Poster............
Gilford
Great Northern 
Green-Meehan 
Kerr Lake
La Rose ------<..
Little Nipissitw 
McKinley Darragh 
Nancy Helen ^....
Niplsemg....
North Star... I
Nova Scotia 61» ’26.641 1.M.M0

Ophtr .. ...t............ -1 .... ; , 14.2*
Otisse...................... i f MM
Peterson Lake 48.350 5*5 3.38.953
Pontiac ................................f................. ..
Red Rock..........  17.400 1701 ..................
Rochester .................. ................ B57.300 47.005
Right of Way Wo 1*8 f 2*0 8054
Silver Bar ................» 21..3*
Silver Leaf........... .'. «*«13 85088 1*110 25221 137.155
Silver Queen 311*4 %*995 . 7.2* 2*47 891.1
Silvers. Limited ....
T AH *
Temiskaming. O S ............ . .

N.S. 100 1.35
3590* *«l

1.34* 6.9»1.575 l.l*

s/10i ‘ 19 ;i.S«4
4.602 1629

* m. 13*5 484» 236.1*5 177.277
..............

f-1 I. MO

1 . /> •
*195

Ui
! ,75.3* 27.3* 47.2*

U-. ! 15100 1013
'•_l1-.iI mmt is*?
m I 21*5 4.242 5320

2-181 4.335 35.3*1
21.585 1*7»
78100 18754

25115 . 15410 4.043 15*1
.3.87* ..........*

51.4* 51» .1.........
42» 152* 8418'

2**7 II» 15534 
6.783 25747 17,7*2 137.4*2

24.883 7.513 118473
11.7*5 8277 17

16.7»MM 13.820 7.234
31 .......... i “ ‘ M.4»

.................. i *4* MR, l j
_ . i «32 mi» n
28*44 231401 I 900 2..383 289»

41434 189*1 1*5*2 * 15*7* *4» 15*1 H5II7
2.543 *1.0*2 -24.4*4 21.700 4.7.14 | *1.441 «55*

5*9* *2.575 2.340 153» MAW
M.«*0 124* «5734 *7#

41.311 2.550 32.212 1437
1*5*94 W. 1.30 I 1759» IMAM

.! 118.300 I*»
35*#

15714
III» ..... 
5825* 5

77.
Ml 2»745 ' ■

M tMl
6.7.66 ; 6.166

2.1» 1 115*1 1414

31.5*4 
18701 

4.2» 952
15*1 1.7*2 187»

53» 224
253» 214.844 95

I

’ 17.3*4

À1.I» 5134 12*77* 8*5.1»

«8100 38321 |............
...... 394.3W 171.355

5944 275049 71*1 11.800

159»

17.024 1 700
1.7» 1.39

7*. «6 KLNAO
. »•i

mm
M1.4XJ 

1676X1 27.460

1.6.91
«.9/
Kl.iio

.... 14.6.416 
4,.W «6.X»

-
25».

54»

1.779 4155» 1*51»
4 37 534 ......... !...■

33.474 ..857» 18578 2151
.120 1.4» 2.30 I»Ml1 ii

.122 2.935
14 35.575

IlSR 2*57» 
25547 57»

51
714* MA»I» IS 5513

180» 1457» 17.974 
18445 155» 5*1

^•55 11*74 .. ............
31.35* : 3587.» 
2.0*3 25*25

v»

355070 '12557.1
I53R 255»

7*>•HIM 
21 AM *1.3» 25M*

» ■ MlTlI.......
••f • j ~e • ••1 • ■ • • • • »
‘ 166.460 «6.627

[ 7.065 MM

3. •■_• :*'*•*! .................. a13 12* ■
................ ••
171*92 M4.7»

5*71 81»

"uw *8

77.34 M U

j -

I
il 132.425 

3-2.3» 27 388 7.225
380l< 9282» 5» 1(2 108154

32.1»
4285»
MA»

57.323
17.1»»2R

111

University 
Watts

55 I5C
:::16.! 2-766 1.660 1.600- ve .s 39 I, /*■. 1 r i h

1111 m MC
i

i ,

Shares Value Share»' Value
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dkck.MhiSEPTBMBRR OCTOBER MWKMHEHIf I|Htf

T ta
IMR ISO* 11ISM. 11

‘ COMPANY
Shares Value Shares Value Shares Value Shares Valjr Shares Value Shares Value Shares Value s m

- 1*

■ |j*s 1. » »s >
• » xac IT ..... JR.8SS 4.«0 IOMU 14.1*1 47.56» MW 7.» *17 118.1170 «.744 _____

Cwid l*>.*e -43.4*) «AU*. 158.45» 468.IÎ5 17MB 458.7*1 Mtt.6UHim.flM 544.614 437.74* 14K.WS 384,55* 118.364 4f*554 1*0*1
1.300,1 4*3 1 .... . 37.3114 4.057 1H.5M0 ‘-MH3 ....................... ......... 13 *' >

152 1» 440 V» 1137

**■<

........

c.o.pav.-;--
g^S^pSîand Ü*. 17J»
StTcob.lt. OU *.«* 15Jtt»

885 3.5778111 »imi torn......
2..WI

115.1**1 cS É............ ......... :.*»* ' 344 ...................... ............... , ......... .
150.025 136. Hu* 224.131 I<*.767 «tt.iMi 413.264 44.044 1U..W

------ 18.14*...................................... 28.1»* 75.4*8
......... 2*7.284 118.362

40
. tip ©3 "

80.446 58740 ... 77.453 :«.<** I
t*gSThctST.:- 24.250 8.» 

ColMlt Lj4m > .... j, 1 TIM00 3.XÜ0N
BdSmUler. ^

*2.550 28368 82.125 45707 122-5» 28717 70.84* 3M.3Ç
80.»»' 18*48 81.438 15644 128.721 28234. 428.181 88,760 *14.317

3» 2.1*7 <Ki 4.021 7.524' 18124 15* £171 «40
'it* 75413 132.430 ‘ 18.» 107.616 228.516 618458

484.8». 24.7*0 215275 137.185 21
44.605 128404
587*

*u3 ,n*

1,4**1

.105421 .*77 8
5755 2*7701 1

1*3 ieie
117.383 3*4.223

:i4 .1
4ü 1.

A • • 1151*ii 1

Crown Reserve * 
Dm mood Vale Coal; *2<"> 'I

• »
j..™| 4§j ! Sag

™ a li if
5SS as IS

1.573 15861 4.156 48746

4157» 215116 ‘1*5330 78151
S’...........356» 35153

55 Em

*1.013 164.325 484.143 38265 lT.Wti,,tw .r° asi ™.......m. «

E si 55 ill iiii I is E „»» aisaaiK^ §» #

5.812 70,887 8588 «5564 854» 484.704 5365 .33.810'-

■7.1H WMimWm86.551 1*28.5 11# 40
1

Bbs Riwiaaihi' >16IKMcEinky D) 
Nancy Helen $1:1

284.8*0 1782» 36«"vl i 2*16»

■ IT"} ITL-j-l

«

- 5i« j 18.807 

81I.2H
50*»North Star... 

Nora Sentis. .

Otisat . .......

1452» 7L0I1 861.8141 715.4*41 35.21»
.......| S8 jg 'gg SB jas ■ SB me

^IHsmHïSs
■si -si IE IS -as E -ss
• *j» ........ i ™ * \m

is ss as as "ss -as ss -
4B6 18715 7 4150 4.3541

17.

18685 21»
1

217 44*1 *7665473II4UK5 28734 135 . . , •+},■••••

" aflM'
. ....4; . 5576

1.440 501
148654)

«675566 28*78
•£$ St

5............84» ........13

18411.81MW
3*200

1741418
247323

I».40»
5184175 87.310
29.011 35172

T.AHB,............. V 16 1.8»
Teméskaminâ. O S-............B.8 2M.j«8 2«.W .

Silver la*»..
4f

: u t-Uaatied
liI.7Wrff:* . is158158 301..»* 

8» 11.1» - 44.365
1.850 "■ 483" " 5800

irsTiethswrey 
UaiWfsity 
Watts X ’ Tin.55*65 388* 7971.6*5 2.6*0 .1n

Summary of Clearing House Figures i i
iI 19<Xj

H
Vlar IjYear 1907 Year 1908Year 190#Year 1905Clearing House

7 il i‘ 8:1 v8 5tt 64,815,227 !#,78| 89
38.596,505 . 56.661, 12
90.232.246 94.278 63
72.329,688 84,808, |«i
56.876.941 

1.467.316.031 1.8M.649|00
154,367,750 IT*. HU 73 
111,812.561 118.808 73

714.168144 
72.404 00 .

437.700 177 
287.524 44 ' 

7j),70f) 79 
776841 22

*41.771.924 #9,798.565
+3,986.721 46,716,791
91,652.219 93,587 137

88.104.108 
#5.760.473 

1.555,737.270 
135.866.734 lS6.487.800
92.934,213 107.460.897

iCALGARY............
Edmonton ....
Halifax............
Hamilton ....
LONDON ............
Montreal.... 
Ottawa ..........
QUI EEC..............
Regina
St. John......
Toronto .y... 
Vancouver..; 
Victoria .....
Winnipeg .....

89,251.561 
68,367,601 
50.429 A05 

1.324,314.227 
120,891,876 
86.794.563

78,480.620
67.868,782

1A33.596.790

• ■i
iV*. 66.435.636 

1.166.902.436 1.
183,083.446 
66 366.013 

614.111.801
4 ><£« H

84.142.233.370 65.2(*.2##49

* IT

60,032.818 66.150.414
..... 1.04J.490.701 1.219.126.369 1,228.906.^17

X--------  132.606.356 191,734.480
45,615.615 55.330,588

594,585.914 696.667.576

........ 83,335.595.401 83.997.969 065 84.321,441.616

"ÎStarteti 1st October, 1909.

52.836.333-.A'

88,460,:m 
36,890; 464 

369.868.179

i

Totals................. .
* Started 18th Apt», 1906.

------ 1...

t Half-year only. •‘I V*
r . - , • | ll

Canadian Chartered Bank Branches Opened and Closed during 1909

-ÜHri
Prince Ce.lrat.Edward Manitoba 5Sw*a 
Mmm ■

British.
Columh»New Nova 

Brunsw'k Scotia
ALAlbertaOntario Quebec

I i M

Lu
;

c. o. c, to. c. o. c. o. c.p. c. o. c. o. i

i I... 1“77 ■ • • •
+ ehiuiry ... 
March...
April ...

15-...

W •••••■
Aigaat...

. September. 
October... 
Noveaiber. 
Oecember .

• •••t.....................
1 3 .
1 1 .. •a9 2 128

• ; 13... .... 7
1.2" 81 1 El «Sij

! î
ü *4

i7 .. 92
1.... 41 2 .. j 1 119I1 4 J.511 •191 82 ....

rïï l4
1 11 ....1• i

T ....! 18. ;L. j W 49 2 26 40, Total....'.. 72 30 40 2 n8 8 *#* * *c Î7 -'J
li

■

4-

" . J

i haw..

.

»

Value

1I
atm

»

«AMi
*58

it»

AMI

■A4»

TAW

I
134.447

12*
44.4» I
14.4»
14.711
7

iStt"
«4.1*

I

Value

I
1.7»

2S3J71
I .«7

on
114

■ o7.as

aun
»*

; 1.444 
IA2»

ts. j

17
i tain

,iitaMn,vo

1114-164
140.7*124.44S
104.6»

244»

2AM6
2.27»

1*4.7»
AMI
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B BUILDING STATISTICS—Table No. 1*z
) c

H

f-: 1
J-jahvary FEBR-UAKY MARCH JUREAPRIL MAY^

\
J .

t
I HUH IfOW I «9* 191»

•22 \ If
s,rA
uim 

^#).*%

lie» 1909 1908 1909 f! 190* il1909 r,l

72 . • 49 j 72 92 wA-am
$39.590 $57.12» $194,215 $103.447 $41W

$17.53» J $90.78*
44T.»% ' *7.74%

Halifax. N.S.
Permit, lâened.i..
Valae.............
Difference—Actual..

Percent.

y 24
.... $82.1

-*15 41 55
$17,545 $15,67 $22,070 $29,300 $109,490

$*0,190 
273.0*%

I
,wu

H.BW2.1*7%
7.94$Sydney. N.S.

Permit» leaned.........
Value........................
Difference— Actùal..

Percent.

2 5't. 6 8 131 $3.2oo$MOO 1$3,540 $10,450 $12,550
$2,100

20.09%

$5.000 $22,206
„ $17,208

344.1%F 1»!R
St. John. N.B.

Permits Issued...........
Value.............................
Difference Actual..

Per cent., h * 
Montreal, Que.

Permits Issued 
Value........
Difference—Actual..

_ . Percent.

.

! .-i3 35 6 . 9 12
$9.300 $15,800 $100,000 $12,000 $22,000 «

swujpo 
79.30%

63 I2«. 155 1*8 v 217 342 : 25* 327 1$|
$114,3*0 $235,330 $197.6*3 $970,27» $412,813 $1111,891 $659,590 $1269,.'i04

$120.950 $178,5*2
105.73% 90.34%

20 II
- $10,801 $2,550 $6.31*1 $6,750

' $450 
7.14%

I$1.200
$8.100
675%

1.250
532.91%

*43,1411.52%I ■’if .98%

36 50
• *7*. $120.120 $1.WMf

$6«W
109.436

$»l.470
52.72%

- I $699,-07*
169.34%

$009.924
92.47%Brantford. Ont.

Permits Issued...... 10
Value........... .>------- $20,4$)
Difference—Actual..

Percent.
Fort William, Out.

Permits Issued........... 7 | \ >
................$310,6*10 $17.050

Diffe.ence Actual.. j $«,*50
Percent. 2**4.7*%

3 3If >' .
12 13 47 55 53 39 3*

$>.400 $1,550 $9,490 $10,315 $46,81*1
$3,850 

348.$7%

» $38,015 $40,770 $Y2,275 $37,
' $11,505 

28.22%

$16.770 
MB.71 %

$*25 $*.*65
23.37%

$11.4M 
«É.0M*.69%

n
mii 17 il5J*0 . 49

i

15 37 61 41
$36/100 $*6,.VW $1160,000 $130,580 $123,645 $158,17*

$14$W 
94.14*

$$40.300 $315,625 
$305,32» 

2964.32%
$ t0,*30 

•269.63% ,
$1,073,500 
1241.04%

$6,875
5.56%Hamilton, Ont.

. Permits Issued...........
Value---------
I Hfference -Actual..

Percent.

r
\V

«4-I 9 » 10 .
*1 **’$*" .H^*10'7"0 72,88,1 $206.440 ^25,3*0 $118,400 $82,195 $186,4» j

9 39 75 s $2 SO 42 68I»; $12, *50
Kfff '
r.23%

I

1
London, Ont. 

Permits Issued......
Value-..........."......
Difference- Actual..

Percent.

I t
V 2 15 • 3 21 20 53 33 H» 2» S

$71.Of*) $177.250 $49.300 $88.620 $61,8»
$106,280 
149.64%

21 95
I$1,560 $24,3*5

$■2,8*5 
1*65 60%

$1,200 $70, *00 $25,050 $69,095
$66,6»*)

,1.3*5.71 % '

. I
$44,045
175.82%

, $19.320
79.75%1 IU6.51SOttawa, Ont.

Permits Issued....,.
Value..............
Difference - Altual.

Percent.

:* 12 12 A ! 2*
$36.700r 

$11.240 
30.18%

25 51 10168 74 4879$lfl#l 0 $23.900
' f | 7,400 

41. *4%

11,$16,940 $79,775 $144,1
$64.'350 
*0.66%

$275,650 $369,600 $255,950 $62*,075 $'2$M»
$372.125 
145.39%

$*3,950
30.45%

$1,165.275
494.4*Peterboro, Ont. 

Permits Issued... ....
Value.................... ........
Difference -Actual..

1

3 1
$1.165 $1,445 •

$4.250 
•294 . f |

1 :i jk.nr.

* 2230%

* 8 33 2144 33 3983 O $22**1 
. ? j 2, If*)

I 1)50%

$5,69.5 $2H,I10 $*1,721
$53.611 
IW.71%

$20,186
$24,127

118.47%

$27.340 $42,155
$14,81» 
54.18%

• Percent.
Stratford, Ont.

Permits Issued...f.. 
Value 
Difference- Actusj|..

Percent. 
Toronto, Ont. 

Permits Issued...L.
Value.............. I..]..
Difference - Actual.

Percent.
Winnipeg, Man.

Permits Issued..
Value.;................
Difference—Actual..

Percent.
Moose Jew, Saak.

Permits Issued......
Value .... j.
Difference -Actual.. 

— Percent.

3;!
$2.460 

|2.40O

2 13 4 9 8-17 s. $2,
N $2,*»*i

«»I» $32,680 . $6,000
1 $24 ,*.30
^ 310.62%

T81
35 $X3N

$9,H0#S $22,44*1
- $12,600 

128.57%

$10.215 $30,100
$19,**.3 
194,66j$

447 455 • 503 ___ ___
]82A,:7,,3 M‘i • »•».«» $26)3,398 81,216.9*2 $l887v532'>Sl.<l6M» 
8W5 710 $833.763 $070,5.30 $816.140
103.29% 71.28% .35.09% *9.«2f

,’T
in

»
-1109t 151 hi* 7* '417♦till 592 */ $174,45.3 $3MO,tr25 

$94.42*

!
I{ ; $23*.640xj

$>94a
229.8

1

BL
21 * 70 64 167 |9| 252 211 hi __

* * * -l1.57’ M0° *114 •]f_*L *** l'7-i0 $642.900 $11168,01*) $652,150 $ là»,800 $*«.»*
84-23.lt*) $634,650 $1,-238,4»

1425.6 % 646.49% 65.81% 97.31% 154.8*

$11,3» 
8107,$» 
•53.3*

31 37 196.*i 
$33,7.30

St: $16,. $.30,.-**!

.92%v J

14 .13 9 II I$7,950* $23.800 $161.250
$137,450 
577.52k

$8,400 $61,500 $25,700
$16,800 
1.19.3%

$4.30
3.66%mRegina, Saak.

Permits Issued..,.;.
Value............................
Difference—Actual.

Percent.

6 *-J • * 199 •20 3042 42 37 .1* •i$1,790 $.1.000
$1.210
«/6%

: i 82,210 $1,065 »8,tMift $72,730 
$64.7-25 v 
908.55%

375,318$11.09* V $71.805

sr:& ^ 837,770 $90,325
$.32,555 
139.43%

$955-*
> r

Calgary, Alta.
3*6*% 61.53*

Permits Issued., 
Value........

II r 18 17
$I2,*40- $21.650 

$».*»( .
69.14 %.

1*1 I* 31 V, v 51 .

* $l»c»K $20.240 $1,2*1,41.3 $112,400 $57.020
\$l.32.3 %l.l*9,ifl.5

v * . _ I f {605% 1040.04%
Vancouver, B.C. c |

Permits Issued........... I4n *
Value™..,................... .. $(35,68$
Difference—Actual.. $1.945

Percent. 2(79%

34 ' 3*
$78,050 $42, ld0

54 38 .35 Of.42$2:i^«t $94.900 $106.450 $174,1.30 
$67,700 
63.6%

877,330 $177.630 $1*7,1» 

•$T00,.-9*)
38* 23%

87, 'll" ) 79 . 126 . _
• $197,453 $210,890 $77.362 $366,005 3*7,846

813.437 $290,913 • SI"***5
•«.*% - 375.69% 106.14*

Difference- Actual..
Percent.

Edmonton, Alta. 
Permits Issued. ....
«Value............ .............
Difference—Actual..

Percent.

■4,460
•230.66%

$5*2.84*1
125.41%

$55,016
37.31*

317)0395 
$1-22.375 
214.61%

.1I.
!! 03

r• v i t VÏ109
i !$365.610
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■ 1**/ :Building StattStkt-TftbW No. 1. (Continued.)^ 'À è=4=%ll*"r7 }x i
/Iff-V AUGUST NOVEMBERSEPTEMBER OCTOBERJULY ■

----------- -1

JUNE A Eat
£ HI ".» V. 3-2 - 1

$34,-200 $20.730 $104,57» $33,6*1

IWW }. 10091008 19Q9 IWW IWWIWW IWWIWWIWW:|I KM
17

10,480
38 «8684046 4»SHII17 $-25,117 $180,311 $27,000 $40,160

$183,311 
867.61*

$6-2,461 $48.638 $132,773
$13,826 
28 42*

•: g
Nil.HI ,|oo$83,8-25

403.97%
$11.860
34.97*

$107,656 • 
4-28.61*/•U» i

7.m ■
3 ,t 3

$7,2W>
/ -4 *

$3,000 $10.070 $l«
$7,070

235.66*

12IS 810 8IS
$18,205 $8,000 $-22.080

$17,050 
341*

$17,750 $13,800 $18,680 $9,300
16,160 

87.32%

$8,748
$6.005

61.62%

$0.360I*,» !$8,805
88.76*112,41»

110.118
I».7*

« i9 1710 10 8II18 12 1416 14
$64,966 $56,080 $27.200 $25,») $86,600 $19,850

$28,850 
106.06*

11 $15,800 $73,350 $23,800 18,200 $33,900
$I5,7W* 
86.26* •|: p*«,3M

»*MW
$49,750
26.03*

$3.780
23.73*

$31.650
125.34*
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i

I IRE-PROOF SAFES STEEL BANK SAFES
DEPOSIT BOXES

, VAULT UNINGS. etc.
TIME LOCKS

VAULT DOORS
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.

$EAD OFFICE: 55 KING ST., "WEST, HAMILTON, ONT. ■
Winnipeg and Vancouver

-
.I

Branch Ofiicea: Toronto,r !
"•>

—

BUILDING RECORDS. mert ial institutions, f Appended are figures relating to that 
Metropolis of the Wè#t. They reflect the boom of 1905-6’.—

, Remarkable Growth—Expansion 
Canada- Building 1 Jp

: -General Throughout 
Ike West.

* Year
1909 fir months)
1908 (il months)
1907 “
1906 
1905 *
190*
1903

The story of Winnipeg's budding is the story of every 
city in the West. Brandon, Regina, Moose Jaw, Saskatoon, 
Prince Albert, Calgary, Edmonton, Lethbridge, Medicine 
Hat, down to the smallest towns, >aw great activity and 
development. Three million dollars represents the ainount 
of building in Calgary. According to a recent police censes, 
the population of this Western centre is slightly over 
so that the value of buildings erected in proportion to the 
population is rather unusual. It is worthy of note, too, that 
•909 was not an occasional year of activity hjf any 
Growth has been steady and consistent, as the I 
statistics conclusively prove:—

Year.

Permits Value *

— 2,460 $9,803,750
------- 1,544
----- 2,432
.... 3,487

5,$«3,7<X> 
b, 309,950 

12,625,950 
3,349 10,840,150
1,768 9,651,750

• • Ml? 3,689,000

s■y w.
L;.> * ii 4

Wonderful is the record qf wilding operations during 
1909, as shown by the accompan ring tables. From Halifax 
to Vancouver, probably nothing better indicates Canada’s 
march of progress. Both in the East and in the West are 
shown phenomenal increases. It watching the great stride^ 
of our Western cities, the people 
look their own "advances. Etc 
général expansion is observed. :

V
; "

if the East are apt to over 
oqi a glance at the returns

>

j * , .
In the Province of Quebec the vas* sum representing the 

value of buildings erected laStfear is almost double that 
which relates to 1908. while prospi rity is reflected in the Mar­
itime Provinces by the returns fr *n Sydney. Halifax and St. 
John, where many handsome stfuc aires were erected. Nearly 
ten millions were expended dunr g 1909 in Montreal, where 
there was a wonderful advance in every branch of the build­
ing trade. Government building J. office blocks, educational 
institutions and hancKome r< -idctièes were mainly responsible 
for an increase of almost one hundred per cent, over 1908.

» In 1899 the value of building» greeted in the city of the Royal 
Mount was $2/370,080, while t$e amount was placed at 
•3.651,164 five years ago. li Ontario, the year 1909 estab­
lished new records. Toronto, with a total expenditure falling 
little short of twenty million*, was the busiest centre, the 

1908 being six 4qd| a half millions. A revival 
of the building trade in Hamilton was shown by the annual 
report of Inspector John Andor-oh while Fort William, with 
new jiuildings valued at throe mill ions’had a busy-season

Ei E:

I

Population. Value
(«1 month») $2. 2,072 .
(li months) «,<*. ,.,2o 

2,094,264 
•.«•7,136 

838,829
S80.193

Edmonton experienced a season quite satisfactory to all. 
in the 1908 returns from that city is included one and a half 
millions for the new Alberta Government buildings, so that 
in the natural expansion of' the citv substantial growth i* 
indicated. .";s

.
29,265 

1908 ...... 25,000
'907 1- 
1906 5.

1909
\îf

21,0401 . •«. I7,<**> ....
. 12,$00
. 10.543 •»..

1905 .. 
1904 A

increase over

1- \ 1 iIn the Weal.
The West was led by Winnipeg, where dwelling houses

were erected at* a cost of between three and four millions, an 1 Vancouver and Victoria continue to grow. With few 
indication of progress and enterp rise which will be apparent exceptions, the preceding year’s figures were practidally 
to all. Apartment houses, upon which was expended some , doubled month by month during 1909, offering ample 

. two million dollars represented dpother large item, the re- | evidence of the faith British Columbians generally have in the 
mainder being for manufacturing- establishments and com-1 future of the country west of the Rockies.

.
<;• !li t

BUILDING STATISTICS—TABLE No. II.

Table No. 2. relates to title* which weae not included in Table No. t owing' to 
■= similar periods with which £he figures for 1909 might have been compared:—

Berlii i Oi|t.
Permits 
issued

i 1 •
•. i

the absence of statistics affecting
#

/
St. Thomas, Ont. 

Permits
Windsor, Ont. Saskatoon, Sask. 

Permits
Value issued Value

• 5,500 
•70?5 
40,125 
64,350
25,410 
48,550 
33,650 
83,625 
17,600
•9,500
66,000 f

Victoria, B.C.i Permits 
Valqp issued Value issuedI 1909

January . 
February 
March ... 
April .....
May ..... 
June ,.-...

19081909
F 5.00-.
, 12,<m ■

24, < OO IO
74,<00 • 19 
34,<00 23
25, 00 \i$ t
25,; 09 25
28,100 16
22.1 OO 10

$ 4,000 6r>
2,700 14

15.400 20
27.400 33
31,300 17
37,200 18
62,800 
38,600 22
11,100 IO

- 17,800 13
7.60O 13

.$ . 3,000 
2,700 

29,400 
160,090 
111,985 
149,085 

- 51,315 
. 38>8$°

79.500 
237,345
89,635

• $ 78,080 
122,680 
121,640 
188,060 
188,620 
90,120 

372,120
141.040
140,935
104,840

$5,585

$ 54,725.
72i325 

110,800 
129,625 - j

.- 79.29$
74,010

106,070 .?
132.770 

53,630 
99,755

104,710

25] **5
. I 25.

jlH 11,1 Was, .....
8SSST..Vif -

■ M Hll
if*
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6. **>Il r
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NÉW LISTINGS •STOCK EXCHANGE OUTLOOK

h Good—Market Influences Last Year^Feateres of the 
- Past "Session.”

On the Montreal and Toronto Stock Exchanges 
Year Were We* Divided Among Tractiêfcj 

Industrials and Mining Securities, | ||

Last
:

During this year, many securities were listed’01 
Montreal and Toronto stock exchanges. ^The total nam 
listed stocks indicates the growing importance of |fht 
adian Exchanges, which of late years have bee 
fluenced by the fluctuations and sentiment of WaJl Street, At 
the time of thp last Wall Street panic, it was founded»aii Can­
ada was little interested,' having previously lost ffh* ivilyc 
New York influence is naturally felt in big issues,l[stich as 
C.P.R., but the Canadian Exchanges follow closely tjheiuentir 
ment of London. • 1

The Toronto Stock Exchange was incorporated | ia >1878 
and is thé oldest Exchange in the Dominion. Ith| m 
membership is about thitty-five, and seats have sold T«r|ntly 
around $24,500. The Montreal Exchange began Jmliness 
in 1874. As far bafrk as<-2824, the.brokers of Montre; 
once weekly in an appointed office to facilitate the jjjiwcnase 
and sale of securities for^hich they had orders. A.seli was 
to be purchased in 1896 fofvf 1,600. Several changed In 
at that figure, while one was purchased subject to 
payment of $1,500 should that limit be realized foi another 
seat which was in the market. Both sold at $1,600. limilqoi, 
these seats could probably have been sold for $27, soit, ii That 
has been the highest price although there we have giip 
little over six years of 1,600 per cent. Since that jie 
price of seats has declined some. ^ J ,

The Winnipeg gnd Vancouver Stock Exchanges^ 
been in operation long but bid fair to make some t |i 
history ai the western country develops. /dll!

The following are details of the new listings thi|. year 
on the Toronto and Montreal Stock Exchanges :— «jlgl 
Toronto. v I j|L jI.

theThe most satisfactory sign in Canadian Stock Exchange 
spheres was market firmness at the close of the year, despite 
holiday influences. It is customary to overlook features 
during vacation weeks, but the strength of leading issues on 
the Montreal and Toronto Exchanges during Christmas and' 
New Year weeks attracted considerable attention. While 
the markets last year received their share of dulness, several 
months’ heavy trading at frequently equal and more often 
higher prices than those of 1908, have beaten the record of 
that year. It was easily seen, even at the end of October? 
that the total sales of the first ten months on the two chief 
exchanges had not only exceeded respecti elx the previous 
year’s totals, but also the sum total of the corresponding ten 
months’ period of 1907 and 1908. In other words, last year’s 
ten months’ figures were greater than the total of twenty 
months of thé two previous years. As will be seen from the 
eight-page stock record elsewhere in this issue, the year’s 
figures compare favorably with those of its predecessors and 
show a vast improvement in stock e'xchange business. Heavy 
'trading has taken place in both stocks and bonds.

of
Can-

omei; less in­

i'
ent

l met

nds
ther

Helpful Influencée.
While cheap, money may have been a factor towards brisk 

business, many adverse circumstances there were to counter­
act The extraordinary number of industrial mergers ab­
sorbed a large amount of money and the consequent public 
flotations likely diverted large amounts from stock exchange 
investment channels. Many clouds hung over the market, 
which, while not black, were sufficiently dark to clog trading. 
Talk of the Dominion Iron and Steel and the Dominion Coal 
settlements concentrated most interest on these securi­
ties to the detriment of the rest of the market. A curious 
feature of trading almost throughout the year is thus in­
stanced. Seldom was uniform strength apparent. First 
one stock and then another would have its innings. The 
traction group would have a turn and then the light and 
power group. The issues receiving most attention were un­
doubtedly the Steel and Coal. This peculiar form of trading 
worked against higher records of sales.

Most of the dividend increases, of which there, were a 
large :number, were anticipated by the market which clearly 
showed its expectation of something good in the shape of 
extra disbursements. The one notable exception was the 
declaration of the twenty per cent, payment on Nova Scotia 
Steel, which figure was beyond the most optimistic pre­
dictions.

fit in 
i the

» not
al

Company. Listed.
.Crown Reserve Mining Co. ___March 9
William A. Rogers, Ltd.,' 4com.) :... March 9 
William A. Rogers, Ltd., (pfd.)..,
Porto Rico Railway Co. ........
Trethewey Silver-Cobalt Mine, Ltd 
Lake Superior Corporation .....
Duluth Superior Traction (com. )

$1.900.000 
c «0,000 

\ 900.000fljw».
- 945,450 

46,000.000 
5,900,000 

,000

t. March 9 
. .April 7 
. .April 6 

..July 26 
/«>. Aug. 4

Lake of the Woods Milling Co. (com. ) . Aug. 4 
F. N. Burt Co., (fcojn. ) "... “
F. N. Burt Co., (pfd.) .......... .....Oct.
Amalgamated Asbestos Corpn., (com. ). .Oct. 
Amalgamated Asbestos CorpnJ, (pfd.). .Oct. 
Black Lake Con. Asb. (com.)' ,. .Dec. *- 
Black Lake Con. Asb. (pfd.)
Black Lake Con. Asb. (bonds)
.Great West Permanent Loan Co 
Montreal.
Quebec Railway (pfd.) ..........
Porto Rico Railway Co., (com.)......April 6
Can.^Consolidated Rubber Co., (pfd.). .May 
Can. Consôlidated Rubber Co., (coip. ) - .Max- 
Can. Consolidated Rubber Co., (be.nds).Max- 
Dominion Coal Co., (bonds) .... .^.. .June
Duluth Superior Traction (com.) ___Aug. 18
Ottawa Light & Power Co., (com.)... .Oct. 
Amalgamated Asbestos Corph., (com.)..Oct. 
Amalgamated Asbestos Corpn., (pfd.)..Oct.
Illinois Traction (pfd )..........
Porto Rico Bonds 
Rio de Janeiro (com.)
Soo Railway - (pref.).,, ....

(com.)....------
Lake of the Woods ................
Dominion Park (com.)...*....

<F. N. Burt (coip)........ ..
“ .(pref.)

£
i.Oct. 0,000

>.000
I.50C
i.ooc
1,400

!

-’”7
The announcement was a complete surprise to the 

market and prices soared as a result. The other market sur­
prise was the official declaration of a thirty million increase 
ia Canadian Pacific Railway stock, which was entirely un- *' 
expected. The management carefully kept their secret until 
it was time Jo divulge to the public. The dividend increases 
and various' bonuses make a favorable record and should 
assist the Stock Exchanges during the current year. The 
earnings of the majority of companies whose issues are listed 
will favorably compare with the reports of the previous year. 
The outlook, therefore, is for a strong and advancing market.

While the Cobalt mines have made excellent production 
records, this securities market did not experience a good 
year. The extraordinary amount of litigation in connection 

• "j*!1 Cobah companies’ affairs and the several unexpected 
dividend passings and cuts helped to keep prices at a low 
level. It would seem this has been one result of paying too 

<; much attention tp stock market fluctuations. Cobalt, stocks 
were inflated at a time when there was not much substantial 
to back them. The artificial market consequently received 
no encouragement when actual mining developments and 
dividend payments were in evidence. This quiet career 

* during 1909 may ultimately benefit Cobalts.
A large number of new listings were made and are 

recorded elsewhere. Several stock exchange seats changed 
hands. Among the new members of the Toronto Exchange 
•are Messrs. A. E. Dyment and A. D. Morrow, elected in 
February, and Mr. H. L. Plummer, elected in June. 1 At 
Montreal new members last year were : Messrs. T. Davi^sop, 
m February ; G. E. McCuaig, in May ; J. M. Robinson, in 
August; E. R. D. Applegath, in November, and L. Fortier, 
in December.

Dec »,ooo,

4
ro.ooo
>0.000

s
Feb. 1 •V 177,600

MOO,OOO
JÉ< $0,000

- H 65,500
V «8,000
i, 75.000
I 00,000

it 7s,000 
I E,100,000 

- ; 3 ,(X*>,Ooo 
150,000 

■I 216,000 
i |,l 3*,ooa 
g! 00,000 
§ 400,000 
| ’50.000 

750,000

!

Cobalt Market Was Dull.

;-♦... April 
.;... .Autr. 
.......July ■/ v

«

July
Oct.

.Oct.
. .Oct.

. .Nov.
. .Oct, 
..Oct.

Laurentide j (com. ).......
Shawinigaii (com.). .t...
Bank of New Brunswick .
Rank of Ottawa ______  .
Sao Paulo (com.)...'..---------
Rovaly Bank ............................
Standard Bank 4... v............
Black Lake Con. A*b. (com.) 
Black Lake Con. Asb. (pfd.) 
Black Lake Con. Asb. (bonds)

800,000

1,000 ;I ,000
Oct. ,000
Oct Do,000 

00,000 
pi, 200 '■
jpo.ooo 
100,000. . j 

,000 
four

Feb.
Tan.

. Dec. 

. .Dec. P
Dec, ;i,floo

With the listing of Trethewey and Crown Reserve, j 
Cobalts are now quoted, the other two being Nipüyia» and ' ' I - 
La Rose.

The stock only and not the bonds of Porto IIicq were 
listed. Quebec Railway, common and bonds, were previously 
listed : the preferred stock only was added last year..

; Amalgamated Asbestos Corporation. Limitedjslistkd its 
$8.125,000 common and $1,875,000 preferred on 
delphia stock exchange.

**y#r»l New Exehangee.
The Dominion Stock-Exchange was incorporated and it 

v*s proposed to establish a string of stock exchange1 
tnroughout the country. Actual operation" had not (com­
menced at the end of the year.: The Cobalt Mining $tock 
exchange was formed in December. Afternoon and evening 
L1"1 *re held. Private wires will probably be installed to 
Toronto, New York City and elsewhere.

.
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Gow Ganda. Ont.
Grand Couler, Sask.
Hailey bury, Ont.................... Fanners. Bank of Canada.

.. Dominion Bank.

. -Canadian..Bank of Commerce. } !

.. Imperial Bank of Canada. »?. . j
Metropolitan Bank.

BRANCH BANK ÎXTENSION. ... Imperial Bank of Canada. 
... Bank of Hamilton.>

Canada’s System Making Headway -Large Number of Hanley, Sask.
Herbert, Sask.
Lethbridge. Alta.

That the branch bank system in Canada is best adapted Linwood, Ont. 
to the needs of this country is di monstrated in at least two , Ottawa, Carter St. Branch Rank of Ottawa,
ways. The banks evidently thin t it the most suitable, the Quebec, St. John St Branch Quebec Bank.

‘number of new branches opened 1 st.year being considerable. Petitcodiac, N.B................... Bank of New Brunswick
The «teople apparently concui in i lis opinion,. invariably call- St. Eugene. Ont............ ....... Merchants Bank of Canada.
ing for a branch bank imme iate y a new town gets into the Saskatoon, Sask. ................ Dominion Bank.
civic gait. Bankers the worfd o er admire the operation of Sernas, Sask. ......... Bank of British North America.
the branch bank system in 1 be 1 ominion, but it would not Swift Current, Sask. ......^'Bank of Ottawa.
suit the needs of every country, lelow is given a list of the Three Rivers, Que. ....... Bank of Montreal.
branches opened and closed duri ig the past twrelve months. Toronto. College St. Branch Sterling Bank of Canada. 
Elsewhere will be found tal les, Rowing the provinces in 
which these branches were opened and closed, and also show­
ing where all Canada's chartered bank branches are situated. Vars, Ont.........

Warner, Alta. .
Weybum," Sask.

Branches Opened Daring 1909... î ■

U- •
L V?

-

î

Unity, Sask. .................. Merchants Bank of Canada.
Vancouver, B.C. .......... Bank of Toronto.

.. Traders Bank of Canada.

.. Canadian Bank of Commerce./ 
'.. Bank- of Montreal.

,

, I- Currency is Vary E
Mr. ù. M. Coffin, a Unit d S' a tes banking expert, thinks 

the Canadian bank currency i xtre nely elastic, expanding and 
contracting every year with the deeds of business with the 
regularity of the tides and the keason» As an 1IKstation Aurora, Ont. ..... 
the "volume of currency will rise from about <60,000,000 in DeLorimier, Que. 
May to about $80,000,000 its Oct iber, and recede to about Edmonton, Alta. . 
$60,000,000 by January folio ring ; and this rise and fall is Grimsby., Ont. ... 
repeated regularly every yea), wi h the harvesting and tnov- Linwood, Ont. ... 

” of the crops and the n< eds of commerce depending on MiTlbrook, Ont. .. 
ithem. The cash held by Ca$adi< n banks represents about 9 St. Albert, Alta. » 
or 10 per cent of their deposits and circulation taken to- Southampton, Ont.
gether, against 70 per cent„ hd. I by the Bank of France, Walton, Ont. ----

*' about 50 pfr cent, by the 1 ank of Germany, and about 50 
per cent by the Imperial Bank of Germany.

The following is a detailed 
and closed in Canada during 1 
tory, published in Toronto, give 
month. * i

JANUARY.

! Cl
. Bank of Toronto.
. Canadian Bank of Commerce. 
. Bank of Hamilton 
. Bank of Montreal.
. Dominion Bank. ,
, Bank of Montreal.
. Bank of Hamilton.
. Farmers Bank of Canada. 
.^Standard Bank of Canada

i

APRIL.
1st of the branches opened 

9 9-' Houston’s Bank Direc- 
ves these particulars month by

0|

■. Union Bank of Canada. 
...Canadian Bank of Commerce. 
». Bank of Ottawa.
. Union Bank of Canada.
.. United Empire Bamk.

• Canadian Bank of Commerce. 
.. Union Bank of Canada.
• • Union Bank of Canada.
. » Bank of Montreal.
.. Bank of Ottawa.
:. Bank of Montreal.

Adanac, Sask.
Carmangay, Alta.
Edmonton, Alta.
Eyebrow, Sask.
Grimsbÿ, Ont.
Hawarden, Sask.
Lang, Sask.
Maryfield, Sask.
Merritt, B.C.
Mountain, Ont.
Oak wood, .Ont.
Paynton,- Sask............... . Bank of British North America,
St. Catharines, Ont.,

Market Branch 
Sint alula, Sask.
Stirling, Alia. 4..

V: 0|

Alma, _Ont. ---- ITraders Bank of Canada.
Galt, Ont............ ..............• -jl Roy si Bank of Canada.
Grand Mere, Que. ......... 1 Bar que Nationale
Levis, Village Lanzon, Que.l Bat que Nationale.
London, Ont ..................  Ko, si Bank of Canada
Lnmsden, Sask................ Rojsl Bank of Canada
Montreal, Que. (Guy St.}

Branch) ............1....I D01 union Bank.
North Vancouver, B.C, .. •.$ Baifk of Hamilton.

. Saskatoon, Sask 
Sudbury, Ont. ... .
Sunderland, Ont. .
Toronto, Ont. (Bathurst &
^Dupont): .................. .
Toronto, Ont. (Wychwood 

N. Bathurst 1 .1.. i......

.

...... Imperial Bank of Canada, s

...... Home Bank of Canada.
.......  Union Bank of Canada.

.........t Traders Bank of Canada.

.......... 1 Ste ling Hank of Canada.
Hot le Bank of Canada.

t»

I mi erial Bank of Canada. 

D01 linion Bank.
South Mountain, Ont. ... Sterling Bank of Canada. 
Toronto, Ont., Richmond 

Street Bank of Montreal.
Cl

---- N01 them Crown Bank.
. .Ste ling'Bank of Canada 

■ Ste Kng Bank of Canada. ‘

feiruAry.

r- iEssex, Ont. ____
Mountain, Ont. 
Verner, Ont. .

MAY.
Opened.
Calgary East, Alta.
Calgary South, Alta.
Castor. Alta. .....
Crystal City. Man.

• Edmonton, Alta., West End. Imperial Bank of Canada." 
Grassy Lake, Alta. .if,»-....
Joliette, Que.
Kilhnan, Alta. ............
Landis, Sask. .. ................

" London, Ont., Rectory St
Branch .......

Mannville, Alta. ....
Moose Jaw. Sask, ..,
Movie, B.C. '
Muir Kirk, Ont.

Canadian Bank of Commerce. 
Canadian Bank of Commerce. 
Traders Bank of Canada. 
Home Bank of Canada.

Arkpna, Ont. ....... ......... . Sta idard Bank of Canada.
Casselman. Ont. Bark of Ottawa.
Dryden, Ont. Traders Bank of Canada.
Elk Lake, Ont. , .................. Câi adian Bank of Commerce.

Ik Elk Lake, Ont.  ---- ------ I mi erial Bank of Canada.
11- Gow Ganda, Ont. ......... Ro; al Bank of Canada.
v Gow Ganda, Ont................. . Cai adian Bank of Commerce.

Jacguet River, N-B. ....... Royal Bank of Canada.
Jacquet River, N.B. . ."I Bank of Nova Scotia.
Lynden, Ont. .............. Li Traders Bank of Canada.
Montreal, Que,, Delorimief 

Avenue, -Corner Mount*
Royal Avenue " ’

Newburg. Ont. .....
Norton, N.B.

Union Bank of Canada.
Royal Bank of Canada. 
Merchants Bank of Canada 
Union Bank of Canada.

.. Dominion Bank.

.. Merchants Bank of Canada. 
- • Imperial Bank of Canada 
... Imperial Bank of Canada 

Merchants Bank of Canada. 
New Michel, B.C. ......... Imperial Bank of Canada.

Bank of Nova Scotia, 
Quebec Bank.

II
Rainy River, Ont. ...
Renfrew, Ont.
Toronto, Ont., College and 

Dovercourt
Toronto. Ont, Gerrard and _

Main Streets V....... .. . . . . . . . . . . .»* Traders Bank of Canada.»
Vancouver, B.Ç., Fairview

Branch ......................... . Imperial Bank of Canada U
West Lome, Ont. ....... . United Empire Bjjnk of Canada
Williston, Alta. ............... Merchants Bank of Canada.

Bai que D’Hochelaga.
Sta adard Bank of Canada. 
Bai k of -New Brunswick.D

Cl .. Canadian Bank of Commerce.
Arden, Ont.......... .......... ...J Farmers Bank of Canada.
East Broughton. Que........... Ea tern Townships Bank.
Mountain Gipve, Ont Fai mers Bank of Canada.
Ottawa, Ont, Bank Street?.Ï Im rerial Bank of Canada. 
Ottawa, Ont., Lower Town. Sta sdard Bank of Canada.

MARdH. ’
T , - '

.. Im; *fki Bank of Canada. 

.... î; Bai il of Ottawa.
.., iTnders Bank of Canada.1 ’•

r
c
Hepworth, Ont. 
I.awrenceviBe. Que. 
Newton, Ont. ....

Cochrane. Ont.
It r- *

Embrun, Ont.,
... Traders Bank of Canada 
... Eastern Townships Bank 
....Farmers Bank of Canada.

%
*.»

r
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JUNE. Gleichen, Alta. 
Hamilton, Ont. 
Hillsborough, N.B- 
Iberville, Que. ' ... 
Irish Creek, Ont. 
Jasper, Ont. 
Kennedy, Sask. ... 
Helliher, Sask.

.... Traders Bank of Canada 
.... \ .. Royal Bank of Canada 
« Bank of New Brunswick. : '

...'} Metropolitan Bank. !

.. ^ Metropolitan Bank.

.... Metropolitan Bankv I 
. •. , Bank of Toronto.
. . . Bank of British North Al 

' erica.
.... Eastern Townships B^ink ji 

Bank of Toronto. j$
---- Dominion Bank.
---- Canadian Bank of Ccitnmen j.

Dominion Bank.
Home Bank of Canada 
Molsons Bank.

iI
Aberdeen, Sask.  .................... Bank of Hamilton.
Alix, Alta. ..........-.................. - -Union Bank of Canada.
Asbestos, Que..............Eastern Townships Bank.

... La Banque Nationale.

... Union Bant of Canada.

... Union Bank of Canada.

.Bank of Hamilton.
-.... Union Bank of Canada.

tree.
Baieville, Que.
Barons, Alta. 1 
Blayney, Alta.
Brant, Alta.
Carroll, Man.- .
Chambly Basin, Que. ..........Eastern Townships Bank.

- Claresholm, Alta. .................... Dominion Bank.
Clearwater, Man. ........ Union Bank of Canada.
Crinbrook, B.C.............................Royal Bank of Canada.
Fernie, B.C. ......--------------Imperial Bank of Canada
Forest, Ont. •............................ : Molsons "bank.
Gaspe, Que................. ........... ....... La Banque Nationale.
Gull Lake, Sask............................Union Bank of Canada.
Hague, Sask. ............ Imperial Bank of Canada.
High River, Alto. ..........Dominion Bank.
Kirkton, Ont...................'......Molsons Bank.
Lambton Mills, Ont. . .1............Molsons Bank.
Lawieneeville, Que. ..........Eastern Township^ Bank.
Nakusp, B.C.................... .......... Canadian Bank dt Commerce.
Osage, Sask. .............. Bank of Hamilton.
Palgrave, Ont. .............. Imperial Bank of Canada
Rosetown, Sask. .......... Union Bank of Canada.
Ste. Elizabeth (Joliette Co. 1

Lethbridge, Alta.
Lethbridge, Alta.
Melvillé, Sisk.
Milestone, Sask. ...
Moose Jaw, Sa||i.
Neepawa, Man. ....
Pierreville, Que.............
Ste Anne de la Parade, Que. La Banque Nationale, i |
St. Michel de Bellechasse, ® *

Que.
Toledo, Ont,
Trochu, Alta.
Vancouver,

Drive).
Wilcox, Sask................. ...........
Winnipeg, Man. (Grain Ex­

change)
Zealandia, Sask.

da. .
erica.

da -ii!
La Banque Nationale;! , 
Union Bank of Canada.

. Merchants Bank of Canada
. 'Ttree.

R.C. (Park ar Royal Bank of Canada 
Canadian xBank of Cothmerc

. Royal Bank of Canady 

. Traders Bank of Canada

*

erce.
@1

4* 1C lowed,
Aultsville. Ont. .............. Sterling Bank of Caft
Jasper, Ont. .............. Union Bank of Canada. iS
Maple, Ont. , .............. ....... Sterling Bank of Ca_
Osnabrück Centre, Ont. ... Sterling Bank of Cabj 
St. Francqis-du-Lac, Que.,. La Banque Nationale,: 
Williston, Alta. ....................  Merchants Bank of Canadi

,..Eastern Townships Bank.
. .Merchants Bank of Canada. 
. Bank of Hamilton.
. Bank of Hamilton.
. Bank of Hamilton

Imperial Bank of Canada.
.. Royal Bank of Canada.

... .Merchants Bank of Canada. 

... Imperial Bank of Canada.

;■Que.
ai,Sidney, B.C...................

Staveley, Alta. ........................
Taber, Alta. ........ ......... .'..........
Tyvan, Sask................ ..................
Vancouver, B.C. Hastings and

Abbott St.........................
Vancouver. B.C., Hillcrest. 
Viking, Alta. (Meighen) 
Wilkie, Sask. ........

a. -
a. 11.

:SEPTEMBER.«

icrce. «
Bethune, Sask. .'. 
Chapleau, Ont. ..........
Courtney, B.C. ...J.;..., 
•Didsburv, Alta, ......, ;.
East Broughton, Que. ...
Esftvan, Sask............ ..
Kindersly, Sask. ........ ..
Macklin, Sask.
Moncton, N.B. .........,

.. Royal Bank of ! Ca 

.. Traders Bam 

.. Royal Bank o 
. . Traders Bank of 
.. Eastern Towna'ps 
. . Bank of Hamilton 
.. Union Bank of Cana 
.. Union Bank of Cana 
.. La Banque Pf 

du Canada

■-"f

Farmers Bank of Canada. 

.Canadian Bank of Commerce.

FrankfordLOnt.
San Frapnsco, Ca., Van Ness

odKddyicrce. a

JULY.

Allan, Sask. ,............ .......... ........ Northern Crown Bank. .
Aylesford, N.S............................ . .Bank of New Brunswick,
Campbellton, N.B. ........  ...... Royal Bank of Canada.
Caraquet, N.B. j___________ _ .La Banque Provinciale du

Canada.
Harris, Sask! . J........ .. Northern Crown Bank
Irricana, Alta. ....... ......... .......  Northern Crpwn Bank.
Mount Carmel, Kamouraska, La Banque Nationale.
New Alberni, B.C. ...........Royal Bank of Canada.
Notre Dame de Charny

(Chaudière Curve), Que... La Banque Provincial du
Canada.

......Imperial Bank of Canada
...... Northern Crown Bank.

La Banque Nationale. ,

Ile
aenca.

Montreal. Que., St. Edouard Boule­
vard St. Denis..;.

Olds, Alta. .....___
St. Pie, Que., .......
Salmo, R.C..................
Spring Coulee, Alta.
Strathmore, Alta. ...'
Tessier, Sask. ___

Banque d’Hc 
Can. Bk. 01 1 
Eastern Tow 
Royal Bank <
Bank of Montreal 

, Can. Bk. of Cdmrtv 
. Union Bk. of i 'ani 

Toronto, Ont., Arthur & Bathurst Sts Bank of Hami ton 
Toronto, Ont., Bathurst Street...... Bank of Montreal
Toronto,. Ont., Bloor Street....___ Royal Baffk of ; Canjjia
Toronto, Ont., Gerrard & Pape Ave. Can. Bk. of (5|m 
Toronto, Ont., Jones. Avenue and

Gerrard Street 1...................... .........  Traders Bank of vae
Toronto, Onts, Roncesvalles Avenue Standard Bk. bf Cal 
Toronto, Ont.,* Roncesvalles and .

Dundas Street ...... ............. ............. Bank of foroflio i
Treherne, ’ Man. .................................... Bank of jiami
Union Wharf, B.C. ................ ............  Royal Bahk of
Vancouver, B.C........... ............ Bank of Ottawa
Vancouver, Ef.C., -South Vancouver 

Branch ....!.
Victoria, B.C.
Winnipeg, Man.
Cleeed.
Jasper, Ont.

mK y mi
ps jC la

1.

Quebec, Upper Town 
Quesnel, B.C.* .:.
St. Philippe de Nery, Que 
Ste. Helene dé Kamouraska,

ce
•rsw:■

icrce.
icrce. Que. .. La Banque Nationale.

.. Canadian Bank of Commerce 
. .. .La Banque Nationale

Spfingbrook, Ont..........................United Empire Bank of Can-
16 ada.

1. Shellbrook, Sask. 
Sore!, Que. ... 1

ton
Canaria

Toronto, Ont., Lee Avenue 
Branch

Toronto, Ont., Queen St., and
Palmerston Ave. Branch__ Imperial Bank of Canada.

Viscount, Sask.

ada. .. Dominion Bank Bank o| Hamilton 4 
Dominion Batik |!

.. Standard Bk. wf Cal
H if I

OttaW^i I

" i ji
M J I -

.. Merchants Bank of Canada tp 

.. Bank of British North Amerila 

.. Bank of British North Amerila.

.. Bank of Hamilton.

.. Bank of Hamilton. ! 1
... Rank of Toronto. , ;1 I
... Rank of Hamilton. i
... Standard Bank of "Canada 
... Bank of Hamilton/ k:\
... Standard Bank of Canada i|
.. 1 Dominion Bank. H - I

Northern Crown Bank.tda.
V. Bank of1.

Farttham, Que.
Fort William, Ont. 
Spring Brook, Ont. .

1. Quebec Bank.
Northern Crown Bank- 
Farmers Bank of Canada.'

OCTOBER.Ida. Opened.
Botha, Alta. .........
Bow Island, Alta........
Burdette, Alta. ........

* Carmangay, Alta. ... 
Creelman, Sask. ....
Elstow, Sask. .......
Fort William, Ont 
Foxboro, Ont. /
Franklin,’ Man.
Gormley, Ont. ......
Guernsey, Sask. ......
Hebertville Station, Que.

(Lac St. Jean) ........
Reward, Sask. .. .>... 
Holden, Alta. ........

1

AUGUST.I l'erce. Acme (Tapscott P.O.) Alta. Merchants Bank of Canada.
Bassano, Alta. ................ Union Bank of Canada.
Bemto. Man. j.Bank of Toronto.
Broderick, Sask. .......... Canadian Bank of Commerce.
Ctmrose, Alta. .................. . Traders Bank of Canada.
Camrose, Alta.......................... Molsons Bank.
C«giry. Alta.............. .A.... Bank of Toronto.
»»«bury. Alta.............. . Traders Bank of Canada.
l.orR*l-. Sask................ .. Traders Bank of Canada.
Fort William, Ont. ....... Bank of Ottawa.
Gadsby, Alta..............Traders Bank of Canada.

a.»
* 11.

ianââe. ■•'1idS

a. .. Bank of Hamilton.
.. Traders Bank of CaShda:t.

la.

i

a

»

..-
v À

 •

. 
%

'
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NOVEMBER... 4 Union Bank of Canada, 
ank of Toronto.

. I Merchants Bank of Canada.

yIrvine, Alta. ..J.
Kingston, Ont.
Kisbey, Sisk.
Lethbridge, Alta , North t’nion Bank of Canada.

Ward Branch 
Mahon, Ont. .
Marquis, Sask. i 7...
Montreal, Que. (Cote

Neiges) -----
Nanaimo, B.C. L-----

I
i nm Brandon, Man..............................  Royal Bank Of Canada

Burlington, Ont...........................  Bank of Hamilton
Cherry Valley, Ont.....................  Standard Bank of Canada.
Cloverdalc. B-G............................ Bank of Montreal.
Diamond City, Alta. ........ Molsons Bank.
Elfros, Sask............."..................... Canadian Bank of Commerce. 9
Hamilton; Ont., Market Branch Traders’ Bank of Canada. 
Meadowy ale, Ont. ........... Merchants Bank of Canada. »
Montreal, Que. ....... ............. . Traders’ Bank of Canada.
Montreal, Que. .......................... Union Bank of Halifax.
Montreal, West, Que............... ...  ■ Royal Bank of Canada.
Moose Jaw, Sask. Bank of Montreal.

. Bank of Montreal.

. Bank of Hamilton.

. La Banque Nationale.

. La Banque Nationale.
. La Banque Nationale.

..... Traders Bank of Canada.

........  Canadian Bank of Commerce.

........ Canadian Bank of Commerce.

I

.... j Dominion Bank.
.. 5.. I Bank of Hamilton.¥

Molsons Bank.
Merchants Bank of Canada.

New Westminster, B.C.... -Bank of Toronto.
New Westminster, B.C... Merchants Bank of Canada.

_ Parkland, Alta. ... Bank of Hamilton.
Raymore, Sask. .......... Ban it of British "North America. !
Roberval, Que. :.............?... Molsons Bank, j
Sault Ste. Mariq, Ont...... Bapk of Montreal.
Sherbrooke, Qhe. (Uppe ■ Eastern Townships Bank.

Town Branch) .......
Strome, Alta. . ;..........
Summerbury, Sask ...4.
Varennes, Que.]'.............

5Outlook. Sask. >....
Paris, Ont. •........... ..
St. Bonaventure, Que. 
St. Hugues, Que. .....
St. Pacome, Que. .'----
Vancouver, B.C..............
Virden, Man............
Yorkton, Sask........... .

- t
"4

Merchants Bank of Canada, 
.Dominion Bank, t 
Bank of British North America.

1Cl—d.
East Broughton Static^, La Banque Nationale.

Que. -. ; . i..........(. ’La Banque Provinciale du Can-
.T.ïjjiâ*.
. J.. Farmers Bank of Canada.
. J. "Farmer- B»uk of Canada.

Sterling Bank of Canada. 
Bank of Nova Scotia.

X Alfred, Ont. .. 
Burlington, Ont.

>

CentiHy, Que. 
Gormley, Ont. 
Parham, Ont. . .

DECEMBER - i

1 La Banque "Nationale. 
Union Bank of Canada.

Bagotville, Que.
Cobalt, Ont. . „ _ . .
Grand Bank. Newfoundland.. Bank of Nova Scotia.
McTaggart. Sask...................... Standard Bank of Canada. ,
Metcghan, N. S........................  Union Bank of Halifax.
Milk River. Alta........................ Canadian Bank of Commerce
Mitnico. Ont.......... ....................  Northern Crçwn Bank.
Quebec, Que................................ Royal Bank of Canada. •
St. Pamphile, Que.................... La Banque Provinciale de
Toronto. (College St., \\est Canada.

Standard Bank of Canada.

fr#■ jT

[ ;I'
•1.

- Bonds for Investment >
- Branch) .................... .

Toronto, (Yonge & Richmond „
Street Branch) ...................... Traders Bank of Canada.

Winnipeg, Higgins Ave. Br’ch Banque d’Hochelaga.
...r. Sterling Bank of Canada.

The Royal Securities Corpory 
aticm. Limited, otiers te investors 
Goverssifat. Municipal and Cor- 

ion hoods which present the 
des trahie investment opportun-

\Vinnipeg, Man.

These offerings are 
with two factors in mis

... La Banque Nationale.
... Sterling Bank of Canada.

Baieville, Que......
Newington, Ont. .

A summary of, these tables appears elsewhere.

: security 
of principal and amount of return.

Complete information 
any security «tiered is always avail-

!
in* Sir .1The expansion in branch banking in this country is b* 

coming notorious in financial circles everywhere. _ Sir Ftro 
Schuster, addressing a private gathering of United States 
and Canadian bankers at Toronto in October last, jocularly 
referred to this phase, saying that the Peary-Cook con- 
trovetsy could easily be settled and Canada’s ArctK claim» 
conceded, if either of the explorers would state whether or 
not a Canadian bank branch had been discovered at the North 
Pole. , . . .

Mr. James B. F organ, of the First National Bank J* 
Chicago, thinks that the bank branch system has many ad­
vantages. Under it the cash reserves are controlled bythe 
general management, and are placed where they are needed. 
They can be moved from one branch to another without re­
ducing the aggregate held by the bank. The money belong*, 
to the bank whether it be locked up in the vaults of the head 
office or the branches. The public mind is not, therefore, 
alarmed by the fluctuations in cash on hand that take place i» 
the large financial centres owing to shipments to the country 
With branch banking a great saving can be effected in the 
financing of the system.

n
Particulars will gladly be fur­

nished by mail or 
tative, as

if no investment is contemplated.
The,/bonds which are otiered 

have been selected with a view to 
maximum security C 
the most attractive return, and are 
ibeiefore deserving of your careful 

* conside-ation.
Our 1 Jana^ry list of offerings 

. mailed on request.
Orders may be wired at

_*

be requested, even

(

[m bined with

our ex-

Bonds will he delivered without 
extra charge at any bank which the 
purchaser may select.

; *

According to the Neede of ■ usine*.
Mr. Horace White, of New York, some years ago de­

fined a branch bank as an office, having no independent 
capital of its own. belonging to, but geographically separated ■ 
from, a bank. The branch is thus separated from the bank 
in order to attract customers who live at a greater or less dis- - 
tance from the head office—for the same reason a drug store 
down-town may find it profitable to establish a branch up- I 
town. The credit of the parent bank always attaches to the . 1
branch bank, but the capital may or may not be with it. MdM ■ 
capital may be collected at the branch in the form of deposits 
than can be profitably used there. In that event the surplus 
will be drawn to the parent bank. “Most probably there w 
be tithes when the head office will be sending money tot* - j 
branch, and other times when it will be drawing money fw* ■
it The sole reason for branch banking is that this flow sad B
counterflow may take place according to the needs of busi­
ness. with the least loss of time, with the smallest amount « J 
friction, and hence with the greatest profit to the bank.’

»Royal Securities 
Corporation

James St., Montreal 
Peter St.. Quebec 

. x 164 Hollis St.. Halifax 
\ Royal Baik Bldg., Joyonto

i UetW
164 St.\ .

81 St.
j

- vf IIz

1
■ I

Ii
ii

k
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plains the unusually large demand for Minneapolis fl 
the face of small export trade. Another factor ofjptigh 
in early summer-was I--------
and Canadian spring wheat country, apd the rather 
growing weather up to the end of June. Then in 
while good reports were heard about the Russian c

(Specially Written for the Monetary Times.) German and Austtian-Hungarian crops.showed ttoofr .
, stocks of old wheat jwere everywhere dwindling <town. 3) ’ the

The increasing complexity of the wheat trade is caused grst 0f August, however, there had developed con?vf#able 
by the almost universal production of wheat over the world, changes in the situation. The United Sûtes winter when crop 
Every month sees wheat harvest in progress in one country had in the aggregate come to harvest in good: shap the 
or another. Along wtith this universal production there has ,WCather over the spring wheat country had turned most ivor- 
been for several years a continuous increase in consumption ahle and a big yield was forecasted and ultimately mate **»- 

, of wheat, and this increase is proceeding at a rate which is Russia was found to have raised the largest drop ? tout 
not generally recognized.1 This increased production and de- year$> and would have a large quantity for export. The
Band has greatly increased the means and facilities for carry- Argentine was .not having . a favorable seedrftim 
ing the grain from the'producing areas, and distributing it ^Australia had gbod prospects and it looked as if tberd 
to where it meets the requirements of consumers, and in the a considerable increase in the world’s product on t 
process of gathering and distribution, the product goes ieast 1908 and 1907. 
through many hands, and in regard to prices and value is 
subject to many influences, some of them not always traceable 
and often unexplainable. The vast number of the consumers 
only require their supply from one day to another—*‘their 
daily bread”—gnd thus the supplying of it is spread over the 
steady daily retail hand-to-mouth trade of the baker, grocer, 
etc The producer, however, has his product ready for dis­
posal in a wholesale way^ and it is economically impracticable 
for him to hold it and dribble it out to meet the daily re­
quirements of the consumers. In the newer wheat growing 
countries through the extensive use of modern machinery, 
working on land specially fitted for wheat production, there 
are now raised immense quantities of wheat by individual 
growers, and this has developed a great trade in the carrying, 
storing and holding of wheat, and along with it a great 
speculative and investing trade in the product.

!■ J

REVIEW. fib r in
vu 11 «ivâv. auu.uv. .«..v. — .---«I — 1 ices ^ 
the very late seedtime over the Am< ican

mw ling 
s t rope 
crqjjj the 

and

4 .WHEAT MARKETS i

for Advance» and Declines—Farmers Are NotReasons
Holding Large Stocks—Consumption Increasing.

1

■
f

J

but
mid

:r at■ . I
:

Prevented Advance In Orlee. t || ?
This caused many of the largest professional operi irs to

___ __ bear side of wheat, and sell for future d^livef on, a
large scale, with- the result that so far the low pricesf n the 
current crop year have been made in August. And it | ay be 
said that for several weeks after the passing of Angus these 
operators clung to the bear side with muc^i tenacity, j ere it 
preventing advance in prices for a time, but uldmaM 
ing a good deal of money in covering their short sale: 
turned out that they were powerless to prevent higher 
The world’s crops of 1907 and 1908, though large 
to what world’s crops were only ten years ago* w-eap 
200,000,000 bushels smaller than the average urorld J crops 
for the years 190$ and 1906. Any surplus that the hi crops 
of the latter years left behind* had been used OR ui er the 
great increase in consumption, and so during tie w iter o 
1908-9 and the spring and summer of 1909, under the if luence 

The machinery included in this great trade is the inland of abnormally high prices, everyone in the trade,, f] >m t e 
and terminal elevators and storehouses, railroads and steam- farmer who raises! the wheat, through all « ... .
ships, telegraphs and cables, inspection and weighing depart- elevator operators, investors, speculators, merchant , >
ments, grain exchanges and boards of trade. All these things down to the retail flour dealer and baker, got to J duct g 
in various and varying ways, conduce to form the trading stock and working in a from hand-to-mouth way, clea edo 
sentiment which results in the ups and downs of wheat prices, everything at the high prices, and only bought e ni ugh t ^ 
but in the long run the quantity of wheat in existence, com- carry on the immediate trade from day to day. lhus» 
pared to the sixe of the demand for it, will determine whether geason beginning July-August started with old stock» , 
the level of the price is to be a high or a ltiw one, and how up to a degree as never beforehand to supply
long the range of fluctuation around one certain level will the new crop had to be used right from the thre?her,|
continue. \ has been going on more or less ever since, aM*ughJitrna>

At the beginning of «909 the level of wheat prices was, not ,how just in the same way everywhere over AM » w.
with some variation as regards individual markets, not very The result, however, at the closing days of 1909 >*, joat.
different from what it is to-day. The world’s crop for 1908 W0rw has been using up the 1909 <r0P. and **** ^
was estimated at about 31,172,000,000 bushels, which was the world’s crop for 1909 is probably 200,000,000 ocr 
about 200,000,000 bushels below the average of the previous than that of 1908, there is mincreasing^ accumumnon o 
five years, and this with an increasing consumption, which ^(ble stocks, which should be forming to pr vw •
had brought down visible stocks to an unusually low point. for the future. " "1
Supplies, however, to the consumer kept moving without any _ Nod-aoeumulatton.
particular sign of forecasting scarcity, and it was not until _ . for holding backjén iMc farmsFebruary that prices began to feel the influence of a buying Fermera H P . f thi war’s crop, tifs, how- ; 
movement on the part of large professional speculators, who an unusually 'arte;1lq"a"“,yto havè ^n exaggeraol. The 
from their many sources of gaining information, and their ever, we > non.-?cujnuiation of stocks is, We tiEnk, in- 
intelligent study of the situation and future prospects, had real reason , , wheat over the world The' irospect
concluded that wheat was liable to go to much higher prices, crease in cons p . that thev cannot re< de to aTheir operation, in buying helped materially to advance for wheat pnees, terofore is that they cann« ^
prices. Gradually all over the world prices crept up until level much below that *!#«•«*. ^pïJfthrée yXs.
they were higher than had been known since the time of the duced over e coming spring and suî mer de
Leiter deal in 1898. As the season advanced wheat actually the other handA sh°“ld de ?ea£ in yield ove a large
became scarce in many parts. In the United States southern velope any seno P PJ* . • country, highfef wheat 
market centres, No. a Red «Winter wheat was bought by mi - area of important wheat gro * two ’e,fi „ y «silv 
lers in the month of April at from 140c. to 168c. per bushel, markets than we j t _MesstS. T imp son
to make into flour. In New York the May future touches be experienced, ««P^ar.ly at Irast’ 1
141c., and in the month of June cash 1 Northern in our Winm- Sons & Company, Winnipeg, 
peg market sold as high as 136c.] These prices were not —1— * “ * “
caused primarily by speculative manipulation, but by actual -, - . shares and values whith
need of the wheat to make flour of. Probably there, were The table of Cobalt shares ^ano^^u ^
some other points on the face of the globe, which had some anot er P * Company the well-known Tptont3broker* 
wheat for sale, which could have been got at,less cost, but Messrs Heron * Company the w;' tfmnipeg.
could not be delivered to points where needed, in time to Mr. F. C. S. Turner Jonuïue Aldou.lt Laing.
—wi,h •“aniek “ “ to*«-

payment jointly with Mr. Lain*. Mr. T“rn« haUPra d
.his profession in Winnipeg for the Pa^ fi^ arikuntant* | 
should prove a valuable addition to this, firm of ajournants . j.
and auditors. __V. , r(J 1S

The National Fire figurante Company Of H|ruor 1 
one of the latest strong companies to enter thfl » M
The agenev for that province has been placed - it|i - The agency ^ cf Torrtnt0. The netFprem.um
income of the company durin* ,|
half millions, the capita^ paid m being •ariff 
net surplus more than #2,000.000. The Nationales a tann 
companV. An announcement appears eUewhe* in this

I I
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Cause e« High Values.
One of the factors which^tended to keep values high In 

the spring and early summer was the poor shape of the new 
water wheat crop in the southern belt of the winter wheat in 
the United States. An extremely dry winter and spring 
shortened the crop in the extreme south, so -that the State of 
Texas only raised about 7,000,000 bushels to feed a popula­
tion of over 4,000,000 people. -All along the southern line, 
therefore, supplies have had to come from the north, and this 
explains how cash prices at Kansas City and $t. Louis:have 
all year been so much higher than in Chicago and Minne­
apolis. The situation has enabled Minneapolis millers to do 
a flout (rade in regions they never thought of before, and ex-
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LUMBER INDUSTRY IN GOOD CONDITION. having a distinct bearing upon the situation a» regards mills 

operating on the salt wat*r.
Effect of the Payne Bill.

I it J
Li

IManufacturers Must be 
covered from DepreS 

■ Trade Brij

fnl—Have Practically Re- 
Demand is Heavy— 

st to Coast.

With reference to the shingle industry, which is saqnd m 
only in importance to the lumber industry, the outlook is ^t 
by any means so rosy. A not inconsiderable part of the cat 
of this province was marketed in'the United States, and even 
in rhe face of the duty of 30c. per M. a profitable business

Th, mn„„ ,, . ■ j__ . , • . . was. carried on with that market. With the commit into
Stringency of two years L™™ lhe hnant ial v<îvct» August sth, 1909, of the “Payne Tariff," an addition
than was 1 * ^**n ^°W.e.r ln Its Ptocess of 20c. was placed on shingles, making a duty of joe ner If
ManufacturingComnanvo'fB Lw5’‘l ,heK Hast,“«* Kh’ngle m,ended b>" the Congress to be prohibitive, and their «pü- 
Times Company of Bjnsh Columbia to the Monetary tarions stand practically to be"realyed. The surplus th£,

thrown back on the Canadian market will easily meet all de- 
The splendid crops aqd luccesaful harvest in the'three n^nds, and it is a difficult matter for the manufacturer *' 

prairie provinces, combined w|th the good prices prevailing, fi*ure °“l * profit in his forecast for 1910. In this connec- 
was expected to bring about 1 very active demand for lum ti<>n- taking into account the importance of this industry as ’ 
ber, but such a result did not [develop as fully as w as looked compared with the pulp industry, and in view of the vwy 
Ier Previous to the finança depression of two yeèrs ago |‘ve*>' interest the administration at Ottawa is taking regard- 
lumber manufacturers in tni: province, as well as lumber >ng the attitude of the Atnerican Government towards Caa- 
dealers ip the prairies, were .c rried away with the seemingly adlan PulP. the shing’e manufacturers ire at a loss to under- 
promisiiig conditions,'and wMn the break came as it did, it stand why their industry has so completely escaped the at- 
fotind the great majority of th :m carrying heavy credits, and tention of our Government in the face of such hostile dis- 

• quite unprepared for the shrii kage in business. They have crimination against it in*the'“Payne Bill.”
tm, rged from the straggle, h iwever, not very much impair- j That Canada as a whole, is on the threshold of the nett 
„ w?,h a m®re consenmtv e conception "of such fa<toks as prosperous year it has ever known, "is the opinion of" the

edits, time settlements, el<% Arrow I.akes Lumber Company^ Arrowhead, B.C., who

: ;

V.6*1 Ily
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p

X

During the past twelvemonths conditions steadily im-,
proyed. and the majority of the mUls are closing the veer with 
diminished stocks, and bafp er relations with the banks.

• rnces realized during th* jia: t season were not particularly 
satisfactory, but showed drltiti ct improvement latterly. With 
the grain or uts money eiqiiv; lent iri the hands of farmers, 
4?r. th*LsweU.,n*f tldc °f 1*1 tr igration into the fertile areas 
of ! the Canadian West, even the most ' cautious and timid 
amongst the manufacturers; 1c )ks hopefully to the season of 
t9fo for an active demand in he North-West for his output, 
and hopes that the prices wil be more satisfactory than at 
any time during the past t*o

State :—
“We have passed through two years of considerable de-» 

pression, the recovery from which.is little short of wonder-' 
fuj. With the money that will be in circulation when the 
farmers have realized on their crops, with the emigration 
that the North-West is looking forward to, .with land tillers 
who are flocking in from the United Sûtes, from Englahd, 
and from other foreign countries—if would not be surprising 
if, in 1910. one hundred million dollars were added to the 
wealth of Canada from that source alone.

“If another, more diversified crop should eventuate in the . 
rears. ' -, - ■ western provinces, I cannot see anything else than a great .
, ,i ». .M Li . ' year ahead of us. following the enhanced value

Must Exercise Discretion.

-,s

1 The rising value of lofs,
placed upon stum page, will b< a permanent factor in forcing 
up the price of lumber -A cc nsidefable improvement in the 
tone of the fpHeign 'demand 1 as developed, and the railway 

^nd canal construction projectjsd in both China and Japan is
“In the industry with which I am most familiar—manu­

facturing lumber—there has been a material change for the 
better. Orders,which had dropped off during the time of the 
depression to a point that did. not realize money enough to 

the pay. tolls alone, are now coming in freely at prices,' 
not yet equal to those of 1906-7, but greatly improved. Col­
lections also are much better. . • :

•‘With conditions as they now appear to me. I look for a 
good volume of business next spring that will be further in­
creased, if crop prospects prove satisfactory as the season 
peogreMici. * . • y

"If lumber manufacturers will have a care,not to repeat 
mistakes of the past in regard to over-production, thereby 
causing a glutted market, I confidently look for a season of 
much Activity and prosperity for them." , ,

Regarding the general situation and outlook for the-lum­
ber business in Edmonton, Alta., district, Mr. W. H. Clark 
tells the Monetary Times that the past year has shown a 
slight improvement over that Of rqo8, and the outlook for 1910 
is favorable.

; *
V meet---J,
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"1 do not wish to infer that the trade has quite recovered 
from the reaction of 1908, but there is an outlook fqi a large 

I demand next year. 1 V 1
"With the larger crops of 1909, and the good prices for 

same, • tpe farmers will, no doubt, build a better class of 
house, *nd we can safely say, that as far as the Edmonton 
district is concerned, the outlook for 1910 is an exceptionally 
gcod one.

“|(i j g Emerson, president of the Emerson Lumber 
| Compairi, writes from Vancouver to the effect that in the 
lumber business times axe good, the demand being heavy. 
Prices will advance in the near future. . We expect in 1910 - 

I the best rear the lumber business his ever seen.
“Conditions in all lines of business on the coast are ex­

cellent, find we look for great and continued expansion for a 
I year or two at least.
Trade Coed F

“Our business which is directly effected by the building 
trade and the general development of the country and extends 
from coast to coast, says Mr. J. C. Siemon. president of the 
Sietnon Company, Limited, Toronto, Ont., • gives us a fair 
idea of- the progress of the different parts of the- country in- # 
dicated by the new buildings erected at all the leading centres, 
v r r!radf ba* bepn ff00*! the past" year from the Atlantic to 

the Pacific, and we are looking for much better things this 
coming year."

! No «her BANK IN CANADA is s 
widely represented i# the Province and in 
the EASTERN TOWNSHIPS, 
field of ; operations.

The advantages mast be obvious to those 
who haVe 
important territory.
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1

1
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HEAD OFFICE. SHERBROOKE, QUE.
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Investment Securities of all kinds carefully selected by the

NATIONAL FINANCE COMPANY, LIMITID
Head Office, Vancouver, B. C., Canada KII- 1

CAPITAL SUBSCRIBED, $1,180,000 CAPITAL PAID DP, $400,000 RESERVE, $160,000
’

5
The affairs of the Company conducted by high-class Management and Directorate as follow^:

to# Viob-prRsidÉnt 
ate r-T

010. 4. TELFER, ESQ., VANCOUVER.
1‘ermanrat Loan aid Savin** i

RFFIOSRE: *
a. W. HORNS 

W. P REID
PRSIIOENT and MANAGER. r Ut VIOB-FRESIDENT

TNOS. T. LANGLOIS REE
GEORGE 4. TELFER r

iDIRECTORS:
TREE, T. LANGLOIS, BSQ„ VANCOUVER.

Presides! ». C Permanent Loas and Savin*, Co. 
President Pacific Const Fire Insurance Co. 

and Vice-President Dominion Trait Co., Ltd. 
President Prudential Investment Co., Ltd.

ESQ., EDINBURGH
General Mnnn*er Century Insurance Company, 

Edinburgh, Scotland.

1 Manager B C.
HORACE 4. KNOTT. ESQ- VANCOUVER.;’ .

Superintendent the National Finance Co< Lid. ;
O. R. OINOWALL, ESQ., WINWIFEO.

Jeweller, Winnipeg.
CEO. MARTIN, ESQ, VANCOUVER.

of Martin A Shannon, Brokers ,
». H. CRANOELL, ESQ, OALo/rY.

President Calgary Pressed Brick Co, Ltd. ? , '
R. N. DUKE, ESQ, VANCOUVER. H 1

Manager Pacific Coast Fire lasnraace Co. U |
BAFTAIN WM. GRANT, VICTORIA.
I’resideat The Victoria Sealing Co.
QEO. WARD, BSQu VANCOUVER. «

Director B. C. .Permanent Loan and Savings Ci) t

I

NBNRV BROWN, Limited,

HON. C N. V. BULVEA,
Leut.Governor of

d. W. HORNE. ESQ, VANCQUVER.
Capitalist, Vancouver, B. C •

DAVID BFENCBE, ESQ, Si,,'
of David Spencer, Ltd, Vancouver

T. ». SMITH. ESQ, VANCOUVER.
Manager Insurance Départaient, N. F. to.

1VICTORIA.
and Victoria I !

L •

j 'Banker!, Vpion Bank of Canada .

oeotret private illgThe Dimeter* ef Me
•I aver

s ., '•at *InThey have
H

Mef :Mr

....... *”L” it i
bigand after very thorough investigation are satisfied that itpwi^ be 

Write for further particular*CHOICE SELECTED INVESTMENTS.
Always available for investors a choice line of DIVIDEND BEARING 

STOCKS; profitable bonds, MORTGAGES. MUNICIPAL and SCHOOL 
beads and other securities.

money-maker.
WESTERN REAL - ESTATE. j|

We are specialists in the selection of city BUSINESS Tl*3»' 
FARM lands, FRUIT lands, sites suitable for Branch IMthK* 
SALE warehouses, FACTORIES. c*

ERTlEb,
WHOLE- .

iSTOCK IN FRUIT LANDE.
We hâve, in association with strong LONDON FINANCIERS and COR­

PORATIONS, underwritten a large block of stock jo one df the
1 : @
1 : |RAILROAD TERMINALS.

WHARFAGE end other, properties, and when required 
erection of buildings, collection of rents, placing of msnrMrc. i

FROMOTE COMPANIES.
We organite and finance Companies to take over or co

such ss farm lands, fi

ange forEi
BIOOBST AND BEET

irrigated Iruh-land» combinations ever looted in British Columbia. The 
Company owns thousands of acres of choice lends in the best part of the 
WORLD FAMOUS OKANAGAN VALLEY. The bonds for the construction 

permanent irrigation works have been underwritten in London, , also a 
large part of the capital stock. We ofer the stock et the original price.

Ihr increase
Ss. Emberany lines of property or resources, 

limits, coal mines, copper mine., palp mil », etc.

f MS NATIONAL FINANOE COMPANY, LIMITED

• almost every town and city in Canada from Sydney, Cape Breton, to. Victoria, SC

: ,:*, Wan.. 
ate»; and

;

WE OUAEANTBELOANS.
We ihave thé agency for several of the biggest 

AMERICAN Fire Insurance Companies. _
\t the pro-INSURANCE

both interest and principal, also collect the revenue and | 
perty in the interests of the mortgagee*. _

1 and I

SNARES Mr BALE.
B. C. PermaSent Loan Co.

$ijo per -share, par lino, annua! dividends p
Prudential Investment Co, Ltd. jï g? 

$ia$ per share, par $100, annual dividends si PER «#*- 
Pacific Coast Fire Insurance Co. Ï ’ • '

$150,per share, par $soo, annua: dividends 10 pf* cfçf- 
Dominion Treat Co, Ltd.

$11» per share, par, $100, annual dividends S P<Q cmi.

FIRE AGENCIES WANTED.
We need farther agencies la some of the Provinces, especialy Ontario 

and Briti.fi Columbia. Board Companies only.
>r

LOAN AOENOIBE WANTED.
• We have several important loan agencies, bat the demand for money 

•dn exceed, the supply. We make a specialty of securing mortgage loans 
Jor LOAN COMPANIES and INSURANCE COMPANIES, in all parts of 

ClBtdft.

il 1
cent .

I

:

41BRITISH CAPITAL. . .
. We loan large amounts of BRITISH CAPITAL on first mortgage ee- Also share* of the E. H Heaps S Co ^ ^
«Me. on oRce buildings, business blocks, apartment houaee, dwelling- Ctk ; the National Drag ,^hemlc^C^ the OK^O, 
konses. etc. FOR A SMALL SHARE o* the interest earnings * Island Investment Coedpaay, and other importun tn<M
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GATEWAY OF^ THE WEST.

Industrial Future ol Winnipeg is Assured—Financial 
and Commercial Conditions. / \ 1

T fi.2so.ooo have already started and ten others have got to ■ 
the point where operation is assured. These statement* da I 
not include eight of the largest manufacturing firms whose I 
business requirements have increased to such an extent that »
their capital stock has been increased from a total of $630)000 g
to $2,650,000, a fact that shows what possibilities there are 1 
for manufacturers in Winnipeg. I

So great was the actual development iq manufacturing E 
in Winnipeg and so great is the promise of the near future 8
that it is believed this city will stand third on the list of Can- I
adian cities in manufacturing output at the taking of the ■
next census. Some may consider this an extravagant fore- 8
cast but no doubt it is news to many Monetary Times readers 1
to know, that there was melted in Winnipeg during 1909 over 1
16,000 tons of pig and scrags iron, and that^more than 20,000 I
tons of structural steel was consumed locally, and 15,000 tons I
fabricated in the city. The iron- industry in Winnipeg is on 
the eve of greater development than nas taken place so far. 
Existing conditions make it possible for anything to take 
piece. • ■

Ç
MJ?r *

. By Chartes f.

An outstanding feature of,the progress made by Winni­
peg during the past year is ihje solid merit of the city’s de- 
velopment from a financial viewpoint. Travellers who see 
W innipeg for the first time are invariably impressed with the 

• , solidity and substantiality of its buildings and the dignity of 
its Wide and well paved Streets. Winnipeg inters the New 
*ca* * strong, sound civic credit. The city’s stock is 
rated high by that accurate treasurer of monetary values— 
the London Stock Exchange. The city has. made great 
strides m citric development wj ich has been carried out upon 
a sound, safe, financial basis. Not only has the city’s credit 

» been advanced to a higher position but the rate of interest 
r\<jV1£ *oans was reduced a id the sinking fund re-estab­
lished by receiving every outs anding dollar due to this- im- 
portant department of public f nances.

The twelve' months past si ow$ that the business activity 
in all lines was great indeed i 1 Winnipeg. It is safe to say 
that no city on the continent'* th a population of 135,000 can 
show a. bank clearings ipc ease for the year of over 
$100,000,000. Take the bgi ding figures, which allowing
for only about 5 per <#nt. fwj extras beyond that shonrii in 
registered permits amount t©j $10,000,000 for 1909. Look 
into the manner in which this srge sum has’been distributed 
and along the linesit has beet laid out, and diere cannot be 

- found a city on tfie continent that can show distribution better 
balanced than is shown by analysis of the budding figures 
of VV innipeg for the ppst year. Of the $10,000,000 expended, 
20 per cent, was laid out m business blocks ; 20 per cent, was 

,put into apartment blocks of 1 tronglv modern type and sub- 
" s,amial construction -, $500.00c in public buildings ; $500,000 

® factories, new and egtendfd ; $500,000 in public school 
buildings ; $750,000 into big 
•3.75o,oob for new dwellings

ti
UT a
b
«
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k
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11Winnipeg Laying Firm Foundation. 1Enquiries are now pending that will eventually have the 

effect of establishing allied works of even greater variety 
than at present and which will be a great- help toward 
making the city one of the chief iron manufacturing centres 
of Canada. • .

Winnipeg is laying a firm foundation for industrial ex­
pansion. Cheap power from the 60,000 horse-power hydro­
electric plant now being developed on the Winnipeg River— 
a greater and possibly cheaper supply of raw materials, by 
the completion of the St. Andrew’s Locks, will do much to 
help this movement along and the extension of an'excelleat 
stneet car service into territory where splendid site^s for, fac-. 
to*y purposes may be had will also be a material *id.

Upon the sure foundation of these suostantial ‘elements, , | • 
capital is increasing and will continue to increase even more * 
rapidly. One has only to swing the capitalist around Central 
Canada’s railway belt from Winnipeg to Calgary, to Edmon­
ton and back over the Canadian Northern to show him that 
it is no exaggeration when he is told that this city will sooi 
manufacture the greater part of the $65,000,000 worth of 
farm and agricultural implements, hardware, leather, cloth­
ing, boots and shoes, building material, foodstuffs, paper 
and other lines that are now being brought in.

1
1
€

tf . t
!
1

<

1
I

A 1

warehouses, and the balance

Iindustriel Expansion.
Seventy-six 

.in 1909 . with
!new industrial companies took" out charters 

an aggregate authorized capital of over 
$10,000,690. While all may not succeed in -securing necessary 
capital, -seven of these repi esenting a capital stock of

;

rA Glimpse into the Future.
Nor is this all—look at the requirements that- will have to 

be met. Take the average'increase of population in Mani­
toba, Saskatchewan and Alberta for the past five years. Every 
settler adds to the advertising strength of the country, and 
from the figures which the Dominion Government give we 
shall have a population of 10,000,000 in Western Canada is 
1918. A reasonable system of calculating the resources of 
the future shows that there will be 50,000,000 acres cultivated 
m 1918, although there will still be two-thirds of the wheat 
land left. At an average, of eighteen bushels of wheat to the 
acre, which is the average for the past five Years, the grain 
revenue of Western Canada will be such as the people shall 
be able to lend 40 per cent, of the $606,000,000 wheat crop 
produced then ifistead of being the borrowing people they 
are tokfay. Winnipeg will be making the 200,000 binders, 
the 4<^ooo threshing outfits that will be necessary to harvett 
the crop, the clothing and all manner of staple goods that 
the ten million people west of the Great Lakes will need.

.<>
i

;

The Standard
CompanyLoan> i •

f • We offer for sale 2, 3,4, 4 and-10 year debentures, in 
amount of $100.00 or over,! bearing interest at per 
annum, payable half year!*. These debentures offer 
an absolutely safe and provable investment, as the 
purchasers have for securqy the entire Assets of the 
Company.

. •*f-

WITH & SURPLUS «SETS. SU40.10I.10 
TOTAL 1SSETS

" Glyat car factories will be here for the building and re­
pairing oT'xjhe 600,000 freight cars that will be needed to 

the whrtt crop of 1918, and other forms of wealth will
Many thousands more cattle.

1
carry
also coipe with the wheat, 
shall be fattened ; millions of pounds more of butter afid 
cheese made ; tons more of mixed farming products raised, 
and a happy, prosperous people who, in looking back to i9'®« 
will wonder why they had not the foresight to get in on the 
ground floor, as this is practically where they are entering 
upon one of the most promising years in the history of the 
W'est. > "1

mo»,m.10
f

ALEXANDER SUTHERLAND
Managing Directorw. s. D NNICK

DOtéc ORS: ‘
Right Hoo. Lord Strathcona find Mount Royal, G.C.M.C. 
J. A. K am merer 
Hugh S. Brennan

Vice-President and
v

V

The usual weekly features of the Monetary Times are 
omitted from this issue, on account of pressure upon "space 
despite enlargement to one hundred and twenty pages.

Gradual extension of the-steamship service on the Pacific 
is noticed fiom time to time. Advices have reached Van­
couver from Mexico that the steamer San Salvador is now 
en route tor ply between Mexican ports apd Central America» 
republics, connecting at Salina Cruz with the boats running 
south from British Columbia. The San Salvador- is owned 
by a company of Britishers who are interested in Central 
America, and who, after waiting for others to act, have had 
to help themselves. Trade with the south is growing con­
stantly. t ' • .

David Ralz R. H. Greene
l M, Roberts A. J. Williams

$HEAD OFFICE '

Cor. Adelaide and Victoria Sts. 
TORONTO
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was passed authorizing the directors to increase the capital
«►new

____ 11________ __________ __ . otithis
company there is little doubt that the new flotation,; will be 
well received. . . j 7 1 Jl Ï

The proposed Toronto Tube Railways was the vSkiect 
of discussion by some city men last week, and wl|i|e the 
wisdom, of stysh an

... v . ■ . . . . . ... ___ lation is questioned, confi---------------—,----------- - tati.-
Money, like sunshine, is much in demand at the present probability o( the necessary million an<F a quarter sterling 
l only in the case of the former it is obtainable, while ^ raised in Londolli
latter during the last few weeks has not given even a ji •
lent’s evidence that the orb of day is still carrying on The commerçai press as well as engineering jçwnals 
ness. The falling bank rate to 4X per cent, is only what emphasize the wonderful opportunties of water power ÿmtelop- 

vas expected, and the usual occurrence at this period of the j ment in Ontario, and particularly the "upper reaches wf the 
- and. everyone fully expect» that on the first Thursday Ottawa, as shown by recent publications of the DepsÉttnent 
inuary the 4 per cent, rate wifi be resumed. Neverthe- of Mines, particular emphasis being given to the staajstnent

BOND ISSUES IN LONDON. _____________  ____ _ -
____ of the company to £2,500,000 by the creation of 700,0

Demand—December Flotations Overseas— shar« at each ..Ffom,th* t^P“1"ity 
Fort William s Issue.

i 11
1

Money is in

11
; Monetary Times Office,

* London (Eng.), December 29. 1 Elia city of so small o|popu- 
was expressed as . to' the .

undertaking by 
;d. confidence ■UffjIi

in January the 4 per cent, rate wifi be resumed. _______ _ , _ _
less, money is very much in demand, and wtiile renewal dis- that within twenty-five miles radius of Ottawa over 
counts are accepted at 4 per cent., fresh money is demanding horse-power might be developed. These facts and;
4# percent, while over night loans call for 5 per cent., and cannot fail to favorably impress British capitalists* 
in every quarter, money is hard, and business dull. There Sea. ' J
are two reasons : first, the approach of Christmas, which 
always has a deadening effect, since the investor has other 
matters to occupy his mind, while again, the fast approaching 
election is absorbing much time and. thought.

The markets in general are depressed, and it is gratify­
ing that in spite of scarce money and ho business that securi- holdere o( the starling Issus of the 6

' ties should have remained so firm, and in the case of Canada, Notice to 
this is true, all along the line, but let not the Canadian con­
sequently throw out his chest and say “ we are the people,”
but let him remember that his securities have been fairly , Notice 1S herebv glVcn that Coupon No. 2. due , 
remunerative, and many of them popular from the fact of ; oh thc 6~ so.year Mortgage Bonds of thellexico
either Dominion or Provincial guarantee, and further let T Company will be paid on and after that date in
him bear in mind that the present Budget is causing large . Lond at tbe Barik of Scotland, 19 Bishopsgate iithm
numbers of investors to prefer placing their money out of the London’ E.C„ aqd for convenience of holders of:fSehsaid 
reach of what might prove unsatisfactory conditions. Bonds resident abroad, the Company has made arradj

whereby the coupon will be paid by the ‘Canadian,.!
■IP • j Commerce, in New York. Toronto and Montreal, the

Among the recent flotations might be mentioned the following banks in Brussels :
Manitoba and Saskatchewan Coal Company, Ltd., who offef Caisse Generale de Reports et de Depots
$259,000 6 per cent, first mortgage sinking fund bonds at _ p R
97 per cent. This flotation has met with but moderate recep- Banque de Pans e • "
tion, chiefly from the fact that coal propositions are not for Banque Internationale de Bruxelles, 
the time popular. . K ; Messrs. Nagelmackers & Fils.

The City of Fort William 4M per cent, debentures issued Coupon must be lodged at the Banks three 
at 102M per cent, has not been well received.. One prominent prcvious to the payment for examination, 
financial paper writing thereupon refers to it as “ a Fort Datcd tbis 32nd day of December, 1909. - .
William Mystery,” and asks why the large London banks . xiFYirn TRAMWAYS COMPANY. "were overlooked, and the flotation placed through a pro- for MEXICO TRAMWAYS COMBAiNt,^ ^
vincial house. The reason for indifferent reception was , W. E. DAVIDSON. Sect? a.
partly due to the smallness of the amount, for it should be ) Toronto, pat
borne in mind that nothing less than half a million dollars ! 
is worth placing upon this market. It would be to the ad­
vantage of Canadian municipalities to establish a market in 
this country and then add to the official list instead of going 
to the expense of a new publication* Certainly it would be 
beneficial in every way to those desiring money whether they j 
be municipal or provincial to consult with one of the large 
Canadian banks having houses in London before taking the } 
final step.
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British Americ 1 -
Q< tlx Per Conta.

The City of Quebec with référencé to their 6 per cent, 
debentures maturing January 1, have instructed Messrs. 
Coates, Son & Company, of Gresham Street, London, Eng­
land, to offer the holders of outstanding debentures in ex­
change for sheir prescrit holdings 3M per cent. Consolidated 
registered stock ot the City of Quebec at the rate of £110, 
3M per cent, stock for each £100 6 per cent, debenture.

Messrs. Fielding. Son ft McLeod, who handled the Can­
adian Car and Foundry Company, in this market, are to be 
congratulated upon the business-like way in winch it was 
managed. There is a steady demand for both preferred and 
common stock, the preferred now standing at 3M per cent, 
premium, while the common is still popular.

___ The cable just received that the Ogilvie Company will ;
P*y on the third of January ^heir first 2 per cent, quarterly 
dividend upon the lists as to December 23rd is well received 
here, and will undoubtedly be helpful to Canadian Indus: 
trials. The Canadian Northern statement is also looked 
upon as very gratifying, although the falling off in antici­
pated earnings of the Grand Trunk, has a counterbalancing 
effect. On the whole, however, Canadian Rails are well ! 
sustained, and if nothing unforeseen should occur are likely ! 
to remain so.

.

Trust Co., Limited
,

PAID UP CAPITAL 
SURPLUS

Head Office, Vancouver, B.C.
Branch Office

$100.1
I

50,

- Victoria, BjQ
*

-1
1 8!

01 Transportation Question». CORRESPONDENTS :
X

The meeting of the British Columbia Electric Railway 
Company, Ltd., held last week, was very harmonious, and 
°b the whole the statement presented by Mr. Horae-Payne 
,a$ very satisfactory. Thé explanation of the small shrink- 
**' in interest and dividend was satisfactory, and a resolution

LON DON JE C.COATES SON & CO.
CONTINENTAL FINANCE CO.,NEW YORK
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\ ‘CANADA'S FIRE WASTE.

Nearly T»« Million Dollars Worth of Property was 
Sacriiied to the Fire Fiend Every Month Last Year.

-T-
:APRIL

Dwellings, 40,; stores, 1$;- barns, 7; warehouses, 
churches, 2 ;T hotels, 2 ; sawmill^ 3 ; freight cars, 2 ; locoah 
lives, 2; also a roundhouse, glassworks, vinegar fact* 
schooner,* Government life boat station, shoe factory ” 

was coming into Canada last ehine shop, Catholic school, cotton mill, shirt factory’ 
year «"ate ®any mill ions of dollars a month, capital barracks. »

' * burned away at he rate of nearly two millions
a month. The losses from fire in Canada last year were Dwellings, 42 ; stores, 28 ;M>arns, 23 ; warehouses n> 
enormous, as wyj be seen from the records compiled by the saw mills, 9; factories, 5; churches, 3 ; hotels, 3; school 
Monetary Fîmes. and given below. Not onlv is there the houses, 3; tailor shop*, a; grain elevators, 2; also a 
direct loss, from the property destroyed, but "also from loss woolen mills, smelting plant, Government lmmigrati* 
ot time and employment due to the many large fires which buildings, Quebec ; lead works, boat house skating rink 
occurred dunng the year. Jntil last year no record was laundry, market building, town hall and schooner. 
kept of such Canadian losses except by a New York journal
which include, ,n its Amen :an total the Canadian losses JURE
comnUe° sun!7,/‘LA &r*‘ journal in this country to Dwellings, 36; barns, 7; hotels, 5; lumber mills, 
umns records and thi se have been given in its col- stores, 4; steamships, 34 freight cars, 2 ; power houses 2’

lno,h„ bv monthk - £ also . clothing, 1 furniture, , furnishing and . corset f ’̂
nambfr ’ p^asJ 01 *he fire_ waste 9uesU<>n is the a bank, mine shaft house, bakery, aceylene gas plant^lS’
anrv>rrr of. 1V*8 sacrificed rt fires. Figures regarding this eka Gas Generator Co., coal gas plant, foundry construct** 
appalling feature are also punted below. camp, Public Works^par^eTt, Ottawa “ w&lTor£T2T
.PP....U, "**' "”PaP''' blk“r’ “d * ‘"“V
8*"*. behind other countries That is the rase of the cure. JULY fW

education in fire nreve*!?^° '*teS' whl.lc at ‘he ,a™e time, i Catholic church and parsonage, freight shed and car tannery 
little attention. The Monet" ry* Times*‘ figured mlv‘be br£k kUn’ h»ery’ Petrol<‘u™ company, newspaper, gks eu, J 
taken as a text for a camp t.gn by ,he PreL rf Canid^ P“yi roUer rink, packing house, R.N.W.M.P. barrack*. 
Only the education of the p ople and warfare against cate worki* penitcnnary> 0,1 company’s building, and a vessel
lessfiess,( espejcially with m; tches and lamps, ! "
this wholesale destruction of capital.
, The following table sboi s the losses by fire in Canada,

during each month .of the p 1st year ; -_
January *v'.y 
February 
March 
April
May ......

- June
July .........

■ August ___
September - 

- October ‘ .
November 
December ....

. Total ........

<

%!
While capital from abrea 1 »

«
’ *

4?

i

! can reduce AUGUST
Dwellings, 43; 45 barns ; 23 stores ; 11 factories; 9 

mills; 9 hotels; 3 warehouses ; 4 freight sheds ; 4 bakeries; 
3 boats; 2 churches and blacksmith. *hop, tannery, restaur­
ant, Marconi station, evaporating plant, university, imple­
ment shop, laundry, railway bridgé, opera house and the 
l Diversity Mines’ buildings.

■

*
Si, 500,000 

«,363,005 
85'.690 -- 
Z*^6so 

3,358,276
........  1,360,27$
----- 1,075,600
----- 2,582,915

..... 1,615,405

.... 2,208,718
----- 93$,i9i

•,433.813

- i

SEPTEMBER
, « Dwellings, 88 ; 6$ barns and stables ; 26 stores ; 10 

hotels; 6 factories ; 5 warehouses ; 4 offices; 4 blacksmith 
shops; 4 mills ; 5 steam boats; 3 lumber yards ; 3 machine 
shops ; 2 laundries ; 2 automobiles ; 2 canneries ; 2 theatres, 
and a church, bank, power house, livery, Marconi statics, 
cdtton mill dairy, grain elevator, mine buildings, mattress 
works, and car of oxide"

-! \
j

>
Vfj

*r —

•*,905,538 OCTOBER

’ . . , ! J«ouse, railway box cars, /and freight sheds. Large quanti-
Particulars of the -ft** ol the year in which the loss was i t,es of «rain were also burned i

eUr^Timw OV<,r ****** '1 ,he w^k'y IMtl of the Mon. I - . .

What Was

-

U
: .

.

e
i

.1

ft ' NOVEMBER. * ; •«
- structures destroyed and damaged by fire included

let ails of what was destroyed • ttrdTtin**' ,°J>arn.$, 9 hotels, 6 mills, 6 lumber
JANUARY-t-FEBRU ARY Y ' I * M<1 sawmills, 6 warehouses, 5 office blocks, 4 factories,

The constructions 4.,., 1 . 3 steamers, 3 churches, 2 stables; 2 poti offices and a picture

maà.;bï*thÔp”î!Sfr S’ * $ hotels, 5 stable.,factory, and a railway station. ’ ’ 8 4 business blocks, 3 mills, 2 box cars, 2 dub-rooms and s
tug, street car, box car, mail car, dairy building, warehouse, 
terry steamer, steamer, elevator, school, electric plant, ware
rooms, factory, a large quantity of grain and a number of 
bead of cattle. 1 ; '

•f F Iras
The causes of fires are given below, month by month..

JANUARY—FEBRUARY
Of the presumed causes to whidi fires are attributed 

overheated furnaces or stoves account for 11 cases, defective 
chimneys 5, defective wiring 3, lantern explosion 1, drying 
linen t, frozen steam pipe bursting 1, burning match 1, fired 
by tramps 2, children playing with matches 1, upsetting of 
oil lamp 1, and explosion, of oil lamp tj

MARCH
presumed causes to which fifes are attributed, 

-, stoves are mentioned in 6 cases ; spontaneous 
combustion, 3; incéndian-m, 2; non-insulated wires, 2; ex­
plosion, 1 ; defective flue, i|; leaky gas pipe, t : lamp upset 
1 ; and friction of fininshing wheel, 1.

During 14 Year
The following are sonic; «

L

1

k‘

■

MARCH ■

*V store*, *5 machinery manufacturing 4; barns 5 ; gram elevators, 4; loteb, 3; clubs, .3 ; flour miHs - 
woïk? a, rVlwa, sut,on lum »er mill, silver works, refining

s‘r#f T k*’ b?,tl,elg fac,ory, farm house, coal pile, C 
^ elevator, brass oundry, fur dressing factory,

paVîl,onVmatch f* tory, powder factors-, box fac­
tory, and an entire business h ock. ’

vf fîuï Brain eh valors in March, with approxi- 
mately 80,000 bushels of gYair . during the month is unusnal
l‘n,Lfr!kPOt Ik)ml ,0 suck c ‘"Structions being a bad risk.

h? co®*t“ute a profil able part of the fire companies’ 
business, the percentage of ki s thereon being lower than the 
avera*f s.Ptte of competi ion, a fairly high premium i!
rh»WkS,S 0 vtaiZ‘ed for the ks desirable of the older type in 
the West, which some com pan es refuse to write. These are
%£t0Z ,g“ta,,y bï!$ ri 'laccd by modern elevators of 

? r one* haT*n* eparale c,rcular compartments 
with engine house placed at slime distance, 
tically-fireproof and as risks 
residences.

I-
(

f

1,t -
Iv

M 1

I
Of \

II overheatI Thev are prac- 
are probably as desirable as1 : I■I

t!gr
r
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DIVIDENDS !be
^•e : " f jeitioe Wanted " ad re., oee
Wealed" adee- two carts par ward -set­

ter ward each ieeertioa. A mi at
' ie every caw.

per word each iaeerlioa ; “ Men 
t«*oo; ' Abrade* Wanted " 
charge of fifty ceata per ■

CROWN RESERVE MINING COMPANY, LIMITED

LONDON FINANCE.—We are open to Represent a Fi- i DIVIDEND NO. 7.
nanciàl Firm of any description requiring agents or repres- 1 __ l_ * , B| i
cotation in London, England. Centrally situated offices I Notice is hereby given that the regular quart I yidivi- 
near Bank of England. Excellent financial connections. All : dend of 6 per cent, for the three months ending 311 [ Sjrrm 
kinds of financial business undertaken on mutual terms, her, 1909, and a bonus in add.tion of 9 per cent, for same
Large Bond Issues Municipal Railways or Industrial. Mm- term, making a tptal payment of 15 per cent., has seen de-
mg proposition of proved properties. Oil Lands our spe- dared and will be payable on the 15th of January
cialtv. Canadian References supplied. Write ifully, British- shareholders of record the 31st December
Canadian Investments, Century House, 27 Queen Victoria 
Street, London, E. C. ,

=•a be

i

910. to
190».

Transfer books will be closed from the 1st to 
January, both days inclusive.

14thV’

By Order of the. Board, 
TAMES COOPE

I
L
!

Montreal, November 8tb, 1909.
N.B.—Dividend cheques will be mailed by 

pany’s Transfer Agent, The Crown Trust Com pan 
14th January, 1910. The shareholders are request 
vise the Transfer Agent of any change in address.

Se et airy
Com- 

of the 
tb ad-

CITV OF WETASKIWIN, ALBERTA.

Sealed tenders will be received by the undersign 
to February 15th, 1910, fer the drilling of^a Gas Wei6 
City of Wetaskiwin, at so much per fo$t.

• A certified cheque for $500.00 must ,ac<ompanv each bid. 
* The lowest or any tender not necessarily accepted. Specifi­

cations and form offender may be received from 
*1 1 E. ROBERTS. Secretary-treasurer.

j.
Ü

ed up 
in the IMPERIAL BANK OF CANADA.

DIVIDEND-NO. 78.
!

A.

e I si the
NOTICE IS HEREBY GIVEN that a Divid 

rate of Eleven Per Cent. (11 per cent.) Per Annul
Paid-up capital stock Of this institution has bee 

jfor the three months ending 31st January, 1910, a 
same will be payable at the Head Office and Branc 
after Tuesday, the let Day of February Next T1
Books will be closed from the 17th to 31st of Jan 
both days inclusive.

the t!

P# tbt,HOB and
Transfer

f
$200,000 City of Winnipeg Canada, School Bonds

- 1
Sealed tenders addressed to. the Secretary-Treasurer, 

Winnipeg School Board, will be received up to twelve o’clock 
nood. January- 18th, 1910. for the purchase of $200,000 of 
debentures of the School District of Winnipeg No. 1, repay­
able at the expiration of 3$ years from the 1st of August 
'9°9. with interest at 4 per "cent, per annum, payable semi­
annually. Money to be paid and delivery made at Winnipeg. 
The purchaser shall have the ooticn of taking delivery at 
any time between Januarv 18th and February 1st, 1910. 
Principal and interest payable at London. Eng. ; New York,- 
v S.A. ; Toronto, Montreal: or Winnipeg.

Assessed value of rateable property within the School 
District, $108,000,000

Provision has been made for registration of bonds.
The highest or any tender not necessarily accepted.
For further information apply to the undersigned.

. R. H. SMITH,
Secretary-treasurer, Public School Board,- 

Winnipeg, Canada.

i i
By Order of the Board.

D. R. WILKIE, General Madhger.
Toronto, 22nd December, 1909. ■

f

, LTD.NOVA $COTIA STEEL AND COAL COMFA
t HDIVIDEND NOTICE. ■:

i. I
A Dividend of Two Per Cent, on the Preferenft Shares, 

and a Dividend of One Per Cent, on the Ordinary® Sties of 
this Company, for the quarter ended December Bn , :>QOQ, 
have been. declared payable on January ijth, iqioBt < share- | % 
holders of record of December 31st, 1909

The transfer books will "be closed from the 5th
January, both days inclusive.

e
i

By Order of the Directors. *

THOMAS GREEN. C tri

Nova Scotia has had a good year, says the Halifax Mord- 
•ng Chroncile, in its excellent New Year’s issue. With the 
»mgle exception of the unfortunate disturbances in the coal­
mining centres of Cape Breton and Cumberland, nothing 
has occurred to retard the steady flew of progress. Yet in 
spite of these unsettling and disturbing influences, the year 
has witnessed remarkable growth, and the net result of the 
commercial • and industrial operations of the Province in 
,9°? surpasses the most sanguine expectations entertained 
as its outset. The total trade turnover is the largest in the 
rS °vZ °* ,*>e- Province, the annual production has topped 

• . , Prev'ous mark by several millions, and the sum
total of the year’s achievements is bv far the best in all the 
pened of abundant prosperity which this Province has en- 

Nova Scotia enters upon the Nfcw Yçar with a record 
oehind it of substantial achievement and remarkable pro- 
*7-- which should inspire its great cantains and soldiers 
ot industry to greater and more earnest efforts in the future. { 
ana with ample promise that it will achieve results far 

tipping thijse which have gone before, 
success in tl£

: IJLX
H YNOTICES !

I
i-jfe

■
THE BANK OF TORONTO.

Aannual meeting. E
-

The Annual .General Meeting of Sharehold 
Bank will be held at the Banking House of the 
on Wednesday, the Twelfth day of January next, ■"hfjjehair 
to be taken at noon. H jp

r By order of the Beard.

« this 
smution

D. COULSOft I
Genera IflM attager. i» - 

The Bank of Toronto,
Toronto, December 8th, 1909.out-

The sum of its j .
New Year and in the years to come will be 

measured bvjthe industry, intelligence and enterprise of its 
People. The products of Nova Scotia in 1909 yielded mord'
J*! $114,000,000. the estimated returns being as follows :—' 
r°a!' $14.200,000; cake, $2,000,000; gold, $250,000; gyp-
hiXt- lmcs,ow and other, materials,- $750,000; stone and 1 BARBER A YOUNG 
waildinp materials, $350,000; pig" iron, $1,100,000; steel. ! 57 Adelaide St.. East, Toronto 
*4.250,000 ; steel rails, rods, etc., $9,500,000; fisheries, j

manufactures, ships and freights, SitMçxxooo ; 1 GAGNE A JENNINGS, 
products of the farm, $29,000,0 ; products of the totest, Lawlor Building, Toronto

total, $114,400,000.

I
■ ■ f

At
CONSULTING El 3INEERS
—-------- 4------------§■■■»■

EDWARD B.
Lawlor Building. 1 

-T AIRD MU 
612 Continental L 

Toronto

CONSULTING ENGINEERS

ILLt

I

:

■ 1 i
-i . I
*

■ 44-

f*. »;
locomo-
factory, 
nr, ma­
ry, and

es, «;
school 

i bank, 
«ration 
% risk.

ills, 7i 
i»e«,2; 
factory,
t, Lax 
rucuon

church.

railroad
Roman
innery,
engine
irracki,
vend.

nes; « 
kerics; 
estanr- 
imple­

ad the

es; 10
k smith

leatres,
station,
attress

hotels; 
; and a 

towa- 
or and 
custom 
quanti-

icluded 
lumber 
dories, 
picture 
onage, 
Uty of

tablet. . 
and a 
house,

, ware- 
bet of

inth.

buted 
fective 
drying 
. fired 
mg of

buted,
ineous
j; «
upset

Debentures For Sale

in

■

g



1 * ■

t
*>298 THE MONETARY TIMES ' Volume1

mpi &
APRIL

Of the presumed causes t > which fires are attributed in­
cendiarism is mentioned in ei fht cases ; defective wiring, 7 ; 
defective chimneys, 4 ; overh rated stoves, 4; lightning, 3 ; 
spontaneous combustion, 2 ; 1 urning dry paint on schooner, 
1; and lamp exlosion, 1.

The following are the fatalities in detail :—

JANUARY

Lives LostCity or Teem.
Lang, Sask.. .

I Lynden, Ont.
Of the presumed causes f ir which fires are attributed in- Montreal, Que. 

cendiarism is mentioned in fiv instances, a decrease over last Ottawa, Qnt. 
month; prairie fires; 19; lighting, 7; bush fires, 5; over- Quebec, Que.
charges electric wires, 3; over seated stoves, 3; defective wir- La Valée, Ont...........
1Bf» 2 » sparks from traction engine, a ; and also sparks from 1 Total ...........
chimney, sparks from C.N.R engine, spontaneous com bus- I 

c lantern explosion, fire, rackers, hot ashes, defective
chimney and lightning strikln r gasoline tank.

Jl NE

House fire. 
House fire. 
House fire.

MAYI.
\

f
I

J 16

FEBRUARY

Upsetting of lamp.

i Explosion ofi lamp. 
Children ana matches. 
Fire in prison cell. 
Celluloid comb.
.......A-..,*

’ j Warsaw, Ont. .....
Of the presumed causes c which fires are attributed, in- ! Charlottetown, P.E.L 

cediarism this month is only nentioned in three instances as Sydney, C.B.
Compared with five of last U onth. . The other causes were Hovt, N.B. .............
divided as follow*; bush fires 2; lightning, 2; 11 explosions, Port Elgin, Ont. ... 

uding dynamite, acclyene gasoline, coal oil, benzine and Brantford, Ont. .... 
, defective flues, 2; also hot box, - match dropping on 

- “°°rf spontaneous combustic 1, waste paper coming in con- 
uct with exhaust pipe of g; soline-engine, and ignition of 
dressing gown while lightijt 

_ h ILV
The presumed cause te which fires are attributed in­

cendiarism is mentioned in s< ven cases ; defective wiring, 3 ; 
gasoline or gas explosions, 5 ; spontaneous combustion. 2 ;
.playing with matches, <; al o bush fires, hot ashes, over­
heated stove, cigar dropping in sawdust, ammonia tank ex- - 
ploding, overturned oU stow 1, spark from railroad engine, 
and lightning.

r* I
I ■

= 3
;nrl I

Totalgas »

r MARCH
:gas stove.

Toronto ............. :..
West Shefford ....
Halifax .....................
Glace Bay .......
Sarnia  ___ .......

Clothing ignited. 
Presumed, 
Unprotected grate. 
Removing blower. 
Presumed suiting, 
fire with coal oil. 
Hotel on fire.

-v

X
I

Cornwall 
Total 16

AUPU8T
Of the presumed causes APRIL____ to which fires are attributed,

seventeen were from lightning; coal oil explosions, seven ; x S
- incendiarism, four; hot box, two; spark from engine, two; 1 X
J and each of the following: tempering.in oil, batk draft, 

candle carelessly left, cigar stub, overheated stove pipe, lamp 
dropping; telegraph sparker,. compressed air plant, ci 
stub and ignitioit of cotton.

Overheated stove. 
Overheated stovepipe. 
House- on fire.
Empire hotel fire 
Freight car fire.
Upsetting lamp.
Presumed starting file 

with coal oil.
Burning paper.
Overheated stove. » /
Clothing ignited /

• ••„ 1 Plaving with matches./
6" * Z it

Emo. Ont. ...............
Vancouver, B. C. ».. .
Swan River, Man........

agar Moose Jaw, Sask. ....
Saskatoon. Sask. ......

I Roseneath, Sask..............

: .
1
1r ! rSEPTEMBER

..°f ‘he Presumed cause* to which fires are attributed,
- 28 were from lightning; spaik from engine, 7; incendiarism. Toronto Ont.

6, playing with matches, 4; coal oil explosion, 4; oil stove Milestone Sask 
explosion, 2 v defective wiring, 2; and also, , defective Aberdeen 
chimney, leaky carburrettof, fire in compressor plant, over- St. Evariste Que 
heated stove pipe, spontan# us combustion, match drooned * Total 
and chemical explosion. t .............

:,ix
.*

OC OBER MAYOf the presumed cause:.___, , to which .fires are attributed,
sparks from engines were * countable for 4, incendiarism 4, 
playing with matches 4, law p explosion 3, lightning 3, gas­
oline 2, and one result™* fn m each of the following: Heat- M<jrrisburg, Ont. 
mg kettle, defective cfiimn ly, spark from thresher, boiler Sackville, N. B.
explosion, overheated furnac :. short circuit, smoking in bed Sackville. N. B

NOVEMBER. Belleville. Ont. .
Of the presumed cams* to which fires are attributed in- St- John- N. B. . .

cendiaries were respon|ibte for 6, lamp explosions 4 spon- port Arthur. Ont.
taneous combustion 4, Hi lloween jokes 3, playing with
matches 2, hot ashes 7, and one each resulting from the fol- Ncw Westminster, B. C.
lowing : Lightning, defect! e grates, smoking, spark frOm Wychwood. Ont. .
engine, furnace explosion, stove pipe, defective furnace La Fleche, Sask ?

V gasoline explosion.. [j',, ’ ’ ’ Swift Current Sask. ..
DECEMBER. StafTordviUe. Alta ....

Of the presumed cau* $ to which fires are attributed, 
lamp explosions were rèspéi sible for 12, defective tstoves and Moose Jaw - • ...............
furnaces 8, defective chimneys and flues 7, rubbish etc be- St. Catharines »...-----
hind stove 3, defective wiring 2, incendiaries 2, carelessness1- §?• Andrews, N. B..........
with lighted matches, j, whrile playing with matches, upset­
ting tar, and spontaneous ir.im bastion were responsible for TotaI * 
one each. IB*

of Life In Fine X Vu .
Only when records art kept ran one gather an idea of 1 North l^v On‘t

fih^larRL °S* "I ,,fe.wh,ch » di^cHy caused by fire. The Montreal Oue 
figures below show that an average of more than four per Ros<Znk Man ' 

per week lost the if-lives in this wav during 1900 To,™, n. "^ - January* * M‘Ufrnar> of th' fatalities:- Maple Crfek. Sask. .. Ü

Februarv .1.,!; ................................ Montreal. Que. .......
March ' L. , ................... .2 Moose Jaw. Sask.
April........... ...

June ;•• • •....................... • t- i rotai ........... •............
July 4................ 3+..
August 
September ..
October! ....

. November 
December .

Hartney, Man. .........
Wyoming, Ont. ..........

Clothing ignited: - .
Lightning. /
Clothing ignùéd 
House on Me.
Playing with grass fir* 
Clothing ignited.
Clothins/ ignited.
Pre-.iirued 1 starting fire 

witif coal oil.
Playing with matches 
Lamp exploded. y
Pruiri fire.
Prairi fire.

1
1
1
3l- 1

i 1y-1
■

‘ 1
•J 4

■* 1
stove with oil1

y 1 rag. I 
Prairie fire.
Lafiip explosion. 
Clothing ignited, 
lighting fire crackers.

21■

Vis
Ji JUNE

/.Heavy L
House destroyed. * •
Lamp explosion.
Fireworks caused lockjaw. . 
LiThting coal oil stove. 
Clothing ignited.

—■htniug.
I.aipp Exploded 

t - Lightning.
7 Playing with fire 

House on fire.

1
1 1

1
1sons

|*Ei
ih 1

: I IIImm A*
l6ill

it; JULYJ.

ft Halifax. N. S. ..... Barrel of gasoline **' 
ploded.

House burned.
Lit match,—room full «*

2

.8 Lindsay, Ont. ___ ___ ;
Wallaceburg, Ont»
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RobfrMumford I 1/ i! i,

I
? ■

Water Tube BoilManual of

Canadian
BanKing

H■f i

i :
5 1 1

8j
. i6 ‘•=

Straight Tubes/ 4F

'

Perfect Watei i- 
- Circulation.
V

By H. M. P. :es.
1_..........

■
Second Ed i tien 

new ready/
Tf... |

Dry or Super 
heated Steam

I *.f :price, $3.50, postpaid to 
any cpantry.

- i
Order/received by
/ THE

MONETARY 
/ TIMES -
' •• Church ft 
TORONTO, Can.

Half the usua 
number of 

, handholes

|s f

;
>

1 i
jL... 16 « ft

I I
■_ »

M *

t*
4

Robb Engineering Co., Lt ■
I

V 1 \c.
jAMHERST, N.S. J

■%
I 6=7 Canadian Bsprew Building, Montreal, R. W. ROBB. Manager.

Trader. Bank Building. lareelo, WILLIAM McKAY, Maaagi 
j t’niee Bank Building, wie.jpçg. J? F PORTER. Manager, 
t Cilgary Block. Calgary. J. F. PORTER, Maeeger.

«DISTRICT
OFFICES

!

ire !

TT
\ / i

1es. r. !The LONDON & LANCASH 
LIFE ASSURANCE COMP/

of LONDON. ENG.

it
“The Unexpected 
Always Happens.”

i1
„ I !

■

IIt home to him thebrough
truth of the above statement ? It is always the 

looked for that actually does 
occur Nobody is Immune from accident. Your 
experience and observation confirm that fact.

WISE men prepare for such
policy The WISEST 
is an Employers'

Who is there bat has hadfir*.
accident that was least offers excellent opportunities to 

young men desirous of pe 
ently connecting themselves >|it | 
a thoroughly reliable life c|rri-i 
pahj.

t «K
by n*i).

carrying an accident 
"• to it that that policy

bination Policy, issued by

es LLiability Com-y s
■ith oil

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,
MONTREAL

'

t iB. HAL. BROWN ! iii5. General Manager far CanadLIMITED 4 ;... 11 ItTORONTO MHEAD OFFICE FOR CANADA

164 SL James St
-s 1 1 !;

Montreéli
“fa

$

writing to
Ktkjiw.

?ore. r

im
the don valley brick works

POROUS TERRA COTTA 
. . FIREPROOFING .

!■ Arches. Blocks and Furring In any required else

Heed Office; 36 Toronto Street. TORONTO
MONTREAL AGENTS '

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL 
Kindly Writ. 1er Prie*.

ROCHESTER GERMAN INSURANCE CD I
1

... 16 ROCHESTER. N.Y.
* H. F. Atwood, Secretary.

Inspector for Canada s G. S. MINTY

A*
■ Eugbnb SATTflLLB*. President

le «•

n« Man a mattv, i
TORONTO »

full of TEMPLE BUILDING * -
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Vernon, B. *C. .... 
I. Nanaimo. B. C. ...

• * Stratnroy, Ont, •••
I Sarnia, Ont. ...L.

Cards ton. Alta. j... 
’ Hamilton. Ont. i..

jCanso. N. S.
Total

AUGUSTi.
Supposed incendiarism. 
Home burned.

[\j Clothes ignited, 
electrocuted.

: - Home burned.
- Lamp upset.

Clothing ignited.

SEPTEMBER

U iUorning (Cl

LIVES LOST IN WSJWALl- 
HOTEL HE AT VERNON, B.C. ironflr Sf

I

h

ELL’'EllHIv Mn 17

Ml ml-^gemans htt hard

BfY THE NEW TAXES,e* iap s wTL «•CM*

CO!
♦ • ;

• 9mX Underwood. Ont, .
' St. John, N. B........ ..

St; Andrew’s, Ont. 
Perth, Ont.
Mehta, Man v.
Cape Rouge ,.. .1 
Vegreyille, Alta. 
Hamilton ..
Montreal .

Total ...l,....

Suffocated. ;
Cause unknown. 
£uffocated.
Burned in house.
Burned in house.
Clothes ignited.
Prairie fire.
Clothes ignited.
Jumped from blaring 

house.

t•-e * iVi

— ommr*

! 1

M>ui* 1» *m .jzz TL\2t/S flrsrsne-**

■ iQh|

\

? •£
1

*I Dr
M■

OCTOBER■ V 1

r Kamloops, B. C.
, Winnipeg. Man.

Hutton. Alta. . .4.-----
Selkirk, Man. .1*........
St. Henri de Levis .. • • 
Vonda, Sask. .A.

' Chipman, Alta. .. 
Prescott, Ont . i. 
Calabogie, Ont . 
Quebec, Que. ..A
St. Johns, N’flnd..........
Leo, Alta.
Uxbridge, Ont. .... 
Montreal. Que.
Quebec, Que.
St. Thomas, Ont.

Total

.

II .
I ‘yJiurmnK house.

Prairie fire.
" Prairie fire.

Playing with matches. 
. i . Burning house. .

Burning house.
Prairie fire, 

rt Burning stable.
S Suffocated.
1 Smoking in bed.

Kerosene.
S Prairie fire.
3 Burning house.

Fireman on

i \11 One Morning's Fire
' F

Xen-
I

The report of the loss of life through fire for the month 
of April will, no doubt, in itself sufficiently emphasize the 
necessity of guarding children against coming in contact 
with matches, lamps or fires of any"kjnd. During the past 
month fifteen children, many of them not two years pf age ' 

« lost their lives in most cases through lack of forethought dn 
the part of the parents. To leave children alone in'the house

Tge, danger of this was plainly - 
shown during the month, as in the majority df cases where 

26 children were left alone they commenced playing with fire, 
their clothes ignited and they were burned without a chance 
of being sived. 
strayed. - j

Need for Fire Commissioners.

1
.

duty. ~ 
Ring of lamp.

1
is a practice too prevalent.it1 1

t
......4

i
■ H,,v

'North Yarmouth, Out. A, 1
Guelph, Ont. ..;............ r t
Moore Township, Ont.. ;. 1 
Sprague ville, Que. ... .p 1
Arcade, Ont. \
Innisfail, Alta. -----
Uxbridge, Ont.
Montreal, ~

. Warroad.
Berlin, Ont

In many instances the home was also de-‘
Burning house 
Clothes catching fire 
Lamp explosion 
Clothes catching fire 

. 1 Coal pil
Burning house 
Suffocation 
Firemen on duty 
Gasoline explosion 
Playing with matches 

. 1 Unknown
Burning house 
Gasoline
Clothes catching fire 
Burning house 
Upsetting lamp 

. 3 Coal.gas stove

. § : Burning house

+■■,
I

T he .large number of incendiary fires dunhg the year 
again demands attention to the question of provincial fire 
commissioners for Canada. The culprits responsible for the 
wilful burning of property have frequently remained unde­
tected. In many of the United States, fire marshals are 
doing excellent work, not only in this respect, but also in 
tracing the real causes of conflagrations with a view to 
remedying the waste, Manitoba is the only Canadian pro­
vince at prdsent which has appointed a fire commissioner 
(Mr. A. Lindback). This, matter deserves the serious atten­
tion of the provincial governments, the insurance companies 
and the public.

Jn compiling the above records, the Monetary Times has 
taken every tare to gather the correct information. The 
daily press report of a fire is first accepted and inquiries are 
then addressed personally tb the owner and occupant of the 
property destroyed. Their information is ’ then given in 
these columns, it has been observed .that the first reports of 
losses wired to the daily press are almost invariably exagger­
ated. A word to correspondents on this matter would not be 
amiss. 4 ■ __ V

1I a44.;.':::
Westminster Tp., Ont.. 
Collihgwood. Ont.
Stavely, Alta. ..............
Kemptville, Out.............
Westholme, B.C. ......
Westport, Ont. 4..........
Aurora, Ont. -4..........
Limoulou, Que. ..... 

Total ................ ..

1

s
I

■*\

ft
DEC 1ER.

Bridgetown. VS.
EK, Man.
Lethbridge, Alta 

■. St. John. N.' Bj...
^ Vancouver. B.C 
K\ Dacre, Ont.
1/ Buchanan. Sasg!
r . Maxwell, Ont..........
• ' St. Friende Bolton, Que

Vs J c<jwley, Alta. [...............
Eastman, Que. 
Huntingdon. Qiie. .. „. 

j Faversham, Ont. ......
Ste. Adele; Quo..............
Dunville. Ont !..............
Salmo. B.C. . . j.............
Winnipeg, Man...............M It. j-

Burning house.
Burning house.
Fire in mine.
Lamp upset. /
Playing with fire.

< Burning house.
5 Clothes caught fire. 
i Playing wifth matches.
I Lamp explosion.
I Coal oil explosion.

Lamp explosion.
Burning hotel.
Playing with matches 
Burning house.
Burning house.

1 t Burning hotel.
Burning _house, 

i A "burning hotel.
Burns received..
Dropped oil lamp.
Burning house.
Dress caught fire at stove 

3 a Burned in beds.
1 P Burning" barn.

I Fire following explosion.
33

I
i 1

<

• - •
, I SELL LIFE 

INSURINCE
1 What are your pros­

pects ? Are you bet­
ter oft now than you 
were a year ago ? 
Get into a business 
that means profit 
and promotion.
TU» Prod

11
I
38- 1A

: 1
Ninga, Man.
Montreal, Que. .. . ... 
Dundurn, Sask ....
Port Hope, On(.. t..
Elk* Take. B.C.;..... 
Kennetcook Cottier, N.S.
Chilliwack. B.Ct ..........

Total

i t Write te

li THE PRUDENTIAL INSURANCE COT OF AMERICA
Incorporated m s Slock Company b, the State of New Jersey.
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I •
M W—w- eive» fku under ike First Part of chapter to ***** business relations, and to act as employee, agent, or mnni terp*HL*lu5Ud SMPcr-TCa un u tv. co-pmu” «j ror»era** **» —«—» 2*“*“ ”

r have been leaned under the Seal o( the Secretary el “T >K‘ corporatwa oe by any peraon or parses. witawhom tbe ^
à* le°?1 .Ç wa.nn* date the oth day of December. îm incorporât- hare business relations ; (d) To lease, sell or otherwise dispose Of
^iZl^Suüir LoveS, accouatMt. WUliam Balm, book-kSper, Robert the property and assets of the compnriy, or^ any part hereof. for <# #■ 

Cba-teni Robert Ma.gmve Conte, and Albert Jebn Wi.e, aiderntien a. the company may deem It, inclndiagahaxe..

■'«wSrAiiri sars^.-tss ^^"‘FstFB.sTand by-product, thereof, and to carry * the baiiaen of n standing the proviaiona of aection 44 of the said Act, (ft To take, aft
________ mmercbnadiae ; (b) Te acquire by pwebase or otbenHse bold and dispose of ns the conaidernuon in whole or port
^W*ij"'i,n(ji timber dimits or licenses, water lots, water falls, water made by «he company, shares, debentures, bonds, or other securities^ 
to*-**** „ concessions' end power, nod right, nod interests therein, and in nay other company. The operation, of the company to be c»‘Jh- 

a2t anon, develop, cultivate, farm, fettle and otherwise improve nn# throughout the Dominion of Canada and elsewhere by the »*«»«§,
■ ** ,0 lease, sell or otherwise deni with or dispose of the Casaiar Construction Company, Limited, with a capital stock of Rare

-,-T to cany on the business of e lead and land improve- thousand dollars, divided into soe «bares ef one hundred dollar. «• I 
~ (c) To aid and assist by way of boons, cash advances or ’ the chief place of business of the said company to be at the City cd J
ViS’or without security settlers and intending settler, upon any onto, in the Province of Ontario.
«ing to or sold by the company, and generally to promote the Dated at the oSce of the Secretary of State of Canada, 
sf said lands; (d) lo establish stores for the sale of groceries, day of December, «pop 
and general merchandise to settlers and intending settler, and 

loads belonging lo or sold by the company, or in the neighbor- 
lands, and generally to carry on the business of general 

and merchants ; (e) To enter into contracts for. construct,
and cany on all descriptions ef works, end to carry on the 

reneral construction company end contractor; (0 To pur-

• |i
panv

*;

I?

v si»t; .

THOMAS MULVEY, 
Under-Secretary of !

Dated this sbth day of December, tpsp.
BLAKE, LASH. ANGLIN ft CASS1 
' Solicitors for ’

THE CASSIAR CONSTRUCTION COMPANY, LI Mil

ifcmi of ! i:

> 1
»»

•( - i_ with their buri-ess and to tran.mil the same, end sell, lease
of any tnrplas power, and to enter into working arrangements .jt'BLIC Notice i, hereby given that
companies, persons, irms or corporations for the nan thereof r of the Revised Statutes of Canada, 1906, known ns “The'

, , hr power or for electrical Ugbting purposes, end to establish. Act>- letters patent have been issued under the Seal of the S
«aerate and maintain nay electrical fighting, besting or power plant, and state of Canada, bearing date the 17th day of December, .pop, incitpara» 
m »tB and dispose of electric fight, heat and power. Provided always ^ jaet. Steller Lovell, accountant ; William Bain, book-keeper i! Robert 
hat the right, and privilege, hereby conferred upon the company to o^aas. Hensy Chambers, and Robert Mm.gr.ve Coate., solicitor *

_ __________dispose of electrical energy for light, heat and power, all the city Q| Toronto, in the Province of Ontario, for the
___ exercised outside of the property of the company shall be subject tiM proses, vis. :_<a) To carry ■ ' ----------------------------
d yrevincial and municipal law. and regulation, in that behalf ; (g) To lnd development company; _
sarekase or otherwise acquire, hold, pledge, hypothecate, sell er other work «prove, maintain and manage gold, .fiver, copper, cool, b K, I 

iispose of «hares, stock, bonds, debentures or other securities to any ud othc, eiael- minerals, and other deposits, and properties, ao^lo 
corporation, notwithstanling the provisions of section 44 of the said , (or rajH> cruBh, wash, smelt, assay,' aaalyse, reduce, and 

1st; (h) To carry on any other buaiaesa, whether maaafactunag or other ^ oUlerelle tre,< ores, metal., aad mineral, whether belong!* 
sim. vkkh may seem to the company capable of being conveniently co-paa, „ sad la render the same merchantable, aad to
carried on la coaaectioa with the bnsiaess or objects of the company and otherwile dispose of the same or any part thereof, or any interest
_______ to enable the company to profitably entry on k. undertaking ; (c) T„ ecqeire b, porch..*, lease, concession, licence, exchange
a Te parch,., or otherwise acquire and undertake such assume all or nay le(aJ titki mintl, orinlng land., lease, easements, mi.eral propert.es *r any
fart sf tbs assets, bnsiaess, property, privileges, contracts, rights, oblige- ieterelt therein, minerals and ores end mining claims, options, powers,
fisaa aad liabilities of aay person. firm or company carrying on any bnsi- water and other rights, patent rights, letters patent of invse-

wkich this company is authorised to carry cm, er nay business similar pVoccs.es and mechanical or other contrivances aad either abgohslety
--------  or possessed of property saiteblc for the purposes of this com- ronditioually, an* either solely or jointly with others, and as principals,
tony’s bnsiaess ; sad to issus in payment or part payment for aay pro- " «tt contractors, w otherwise, and to lease, place under Ucew i, •<*.
toriy rights er privileges acquired by the company, er far any guarantees * • of ^ otherwise deal with, the same or aay pert thereof, ir a*y
sf toe company's bonds, or for services rendered, shares of the com- . therein- (d) Te construct, maintain, alter, make, work aa spqr-toay’t capital .lock, whether subscribed for or not, ns fully paid np and “e'athe property'ottb.^Tonpaay, or oo^operty controlled by tl » com-
sra.....sable, or the company's bonds; (J) Prom time to time to apply “*JT„îrT^a«a. «urne, race and other ways, water ~
hr, purchase or acquire by assignment, transfer or otherwise, aad tn .relis' roads piers wharves, buildings, shops, stem

cany oat end enjoy any statute, ordinance, order, licence, power, , L works and machinery plant end electrical' ■•“•••-> 1*“.- S5 r-XSi “Jit'S,«j
-as- VSr. —, be eecw—d to —sol, —k« of ir.c', ,,0 to P», too. ‘”oto"o, Uo’co—oînTor*tÎT—îleee «r’èon—le’(ê) To boH«'
>U ¥ sad contribute towards carrying the same Into egect, and to np- . oth “vessels; (f) To

•*7 of the compaay't stock, bonds and assets to defray the ’£******’ _{L l-u oi-dee sell or otherwise dispose of s
costs, charges and expenses thereof; (k) To raise and assist °f nhsrulss s,cq°"*' ’securities fa^Ty otheTcorporal
money for aad to aid by way of bonus, promise, eadorsemeat, ***•“L ol „ctioI of the T«aidAct ; (g)
or OtherwiM, aay corporation In the capital stock of which'the Withstanding the provistoas of seetwa 44 ot »e sasa Act . tgi

“*• •• «- -“*■ « — -• - zvxzxi its ï tstz:
tract or otherwise, shares, debentures, bonds or other securities 
nay other company; (h> Tn enter into aay arrangement for sbz_— 
union of iaterestt, er co-operatfaa with aay other peraon or 
carrying an or about to carry on aay business or transaction s 
Be of beneit to this company; (i) To purchase or otherwiM ac 
undertake all or aay part of the assets, business, property, 
coo tracts, rights, obligations, and liabilities of any persneor 
carrying on any part of the hssiaes. which this company I» hull 
carry on, or possessed of property suitable for the parpo.es there 
do a» such acts, matters pad things as are «odestel or access 
due attainment of the above objects, or aay of them ; 00 Te laas^ sel!,;or 
otherwiM dispose of the property aad assets of the conpasy Or Why pnrt 
thereof far such consideration as the company may deem *t, ftodadtog 
shares, debentures or- securities of aay compnay ; (!) To raise and psrist to 
raising money for and to aid by way of bonus, promise, 
guarantee or otherwiM, aay corporatkto la the capital Mock of 
company holds shares, or with which it may have bnsiaess relayas, and 
to ’act as employee, agent, or manager of any such corporatio | ana-, to 
guarantee the performance of contracta by aay inch corporation j. by **T 
person or persons with whom the company may have business 
The operation, of the company to be carried on throughout the 
of Canada and elsewhere by the name of “ïfce Moaataia Boy M 

Limited ** with a capital stock of three million dollars, di 
300,000 shares'of tea dollar, each, aad the chief ptece of basin 
said company to be at the City of Toronto, In the Province of O 

Dated at the oSce of the, Secretary of State of Canada,
H day of December, ipep.

Chl**7,to the First Part of>sr
vM other

! 1

■wing

(t,
dig

«° *518 aad
other I

i
I

I
I

i

miib,

Stm
r».

\

to

ployee, agent or manager of aay inch corporation and te 
the performance of contracts by any sack corporation or by 
or persons with whom the company may have business nla- 

; (1) To eater into partnership or into aay arrangement for sharing

w act as I te U 
Ptett.-

•paey
mav

?
1 of interests, co-operktioa, joint adventure, reciprocal 1or otherwiM, with aay peraon or company now or here­

on or engaged in aay business or transaction which 
•Is company is authorised to carry on or engage in ; (m) To procure the 

to be registered sad recognised ia any foreign country, aad to 
persons thereto, according to the tows of such foreign country, 

mt this company aad to accept services for aad on behalf of this 
tompaay of aay process or salt ; <n) To amalgamate with aay other eom- 
toay having objects similar to those of'this company ; (e) To lease, sell 
• OtherwiM dispose of the property aad assets of the eomppay or aay 
tort thereof for such consideration as the company may deem It, includ­
ed «hares, debentures,or securities of aay company; (p) To do all acts 
tod exercise all powers aad carry on all business incidental to the dee 
tonyhg oat ol the objects for which the company is incorporated and 

. towstaiy te enable the company to profitably carry oa Its aadertatoag; 
id) To do til or aay of the above things to Canada or elsewhere and as 
•tarifais, agents or attorneys. The operations of the company to be 
toiried ea throughout the Dominion of Canada and elsewhere by the same 
« The General Land aad Industrial Company, Limited,” with a capital 
•toek ai two million dollars, divided lato m*oo shares of one hundred 
doners each, aad the chief place of business of the said company to be 
** .City of Toronto, in the Province of Ontario.

Dated at the otoce of the Secretary of State of Canada, this 10th day 
•f December, w

es.
y

d to
U> To * 
»0 fhe

the:

it
i;*f he

list

THOMAS MULVEY. 
Under-Secretary of

BLAKE, LASH, ANGLIN ft Cl 
Solicitors for

THE MOUNTAIN BOY MINING COMPANY, LI

THOMXS MULVEY,
Under-Secretary of State.

I«es sd-2
Dated .this 17th day of December, 1909.Dated at Toronto this 14th day of December, 1909. -s,5

BLAKE. LASH, ANGLIN ft CASSELS, 
Solicitors for

THE GÉNÉRAL LAND * INDUSTRIAL CO., LTD.
*

M=
- ! x

The City of Halifax had under ronsideratiMto fast 
year the question of listing their bonds on the Montreil Sttick 
Fxchange. It is doubtful whether any great adfteitftge 

ltyaccrue to the city by this action. The munici

PUBLIC Notice is hereby given- that under the First Part- of chapter 79f 
. toe Revised Statutes of Canada, 190», known as “The Companies 
25h **ters patent have been issued under the Seal of the Secretary of 
2** ” Caaada, bearing! date the titb day of December, 1909, tocorporat- 
" '***?. Sfeller Lovell, accountant ; William Bain, book-keeper ; Robert 
- Henry Chamber*, aad Robert Masgrave Coate», solicitors' clerks, 
_ toe City of Toronto, in the Province of Ontario, for the following 

-***' vis.(a) To tarry oa the bnsiaess of a general constractioa 
C«atv**f V4 roB,raetor for all description of works ; (b) To enter into 
-_T~7 *”• construct, execute, owa, and carry on, all descriptions of 
hwu **' 1" r,i4f “«d assist to ralstog money for aad to aid by way of 

endorsement, guarantee or otherwise, any corporation In 
****** ,,ock ”f whieVxthe company holds, shares, or srith which it may

V

(1 bond
it clingwon . _ . . __

business « transacted largely in other quarters. Th 
of the bonds on the London Exchange would perha 
better step for the city to take. They would be «01 
before the investing publié1 and while subject to th<= 
fluctuation prevailing in the municipal bond market 
could come of their being "quoted-with the rest.

■

¥ *
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1
IMMIGRATION IN 1909.DAIRY EXPORTS.

Enormous Decline in Butter Shipments Due to Strength Newcomers from United States to Canada Show 1*. 
of Home Market—Cheese Exports Increase. crease of Sixty-nine Per Cent. Over 190S—Total

Immigration Gained Twenty-six Per Cent.
* -

The dairy exports from Montreal during the 1909 season 
showed the smallest shipments of butter Tor nine years and a 
slight increase'over last year id cheese shipments. The fol­
lowing are the butter figuafc:—

Immigration to Canada seems to be recovering from the 
severe setback it received during 1908, the figures for that 
year being forty-eight per cent, less than for 1907. This year 
a Small increase is noted on the 1908 figures for immigration . 
vih ocean ports, while the immigration from the United 
States shows a gain of more than sixty-nine per cent over 
the 1908 total. The total number to arrive from United 
States during 1909 was 65,755 as against 38,854 in 1908. Re­
ports show that the immigrants from across the border are ' 
of a good class, make good citizens, and come prepared to 
take up farms chiefly in the West. The spring months were, 
as usual, the most active' of the year, the figures for April, 
May and June beipfr over 49 per cent, of those for the entire 
season.

b Quantity,
Packages.

•57,321
200,000
270,000
451,050
250,000
410,000
539,845
338,277
490,300
573,449
361,400
66,773
93,416
39,443

;
Year
1896 .
1897
1898 '.........
1899

i : 1900 
19011
1902
1903
1904 .
1905

» 1906 ... , 
•907. .....
1908 . r'\ .
1909 •-i;-

i

- 1t
Prior to 1903, the immigration movement progressed with 

comparatively uniform regularity, but in thaf year the figures 
nearly doubled, and from that onward, with the exception of 
1908, they have continued to expand rapidly, as is shown by 
the following table:—

, • -!
f-n 

..I f..-.

J
Since 1905 especially the decline in butter shipments has

been rapid and marked. They dropped to the extent of- *9®3 ...... v i. ,j. 1.. ......... .................. 128,364
534,000 packages, a loss ü> four years of 1,369 per cent. >904 .. .------.......41........... J....... 130,330
The reason given by the wholesale houses for this decrease is I 1905   - * - -,. 146,226
that prices in the home markets have been too high for the *906       189,064

‘ British and Continental markets. Danish butter- also is 1907 ........ •••'••-......... ..................... 300,000
being imported to England in large quantities, while con- 1908 -1.......... ...................  109,566
siderable receipts have gone to Europe from Australia and 1909    ....-------........ 138,234

E"îy in Nowmb« lh? s,eam".“ilaCf0“ia’’ The average for the seven years to 1909 was thus ,63,1.2 
left Melbourne with 930 tons of butter on board valued at Thc 6 for lqo8 are consldcrably below this. Last year’s 
•486 000 The Canadian market position doe, not ap^ar» figures are also behind, although they represent an increase 
trouble the wholesale housesr Home consumption „ growing- of twenty.six cent over iqo8. A table will be found oa

[*s a ndh1 more t^Jlation Larve st^ks ano,her Pa»e the total immigration to Canada during
.ere is natumJlyjnore speculation. Large stocks as conipared with igo8.

are purchased and if anything occurs to alarm speculators, ^
they usually unload at once demoralizing thé- market in the
jlKatter of prices. In the home tra<je, dealers largely control
The market.

Cheese ’ shipments for a Series of years have been as 
1 follows ‘ I ]f

] ; Quantity,
1 -,, 9 ■ I Boxes.

• - 4 -----------1,726,237

■ t f
!

>;

S

WESTERN RAILROAD CONSTRUCTION

Forty years ago, there was a little more than two thou­
sand miles of railroad in operation in Canada. To-day there* 

, ■ are about twenty-five thousand miles. The chief construc­
tion during the past twelve months was naturally in Westers 

! Canada. At the beginning of 1908, the mileage of the 
prairie provinces was 10,415. Last month those figures had 
increased to 11,472. Considerable building was* done âlso 
in other parts of the country. The following are the rail­
road construction figures as they relate to Western Canada. :

*
Year
1896 ................
1897 2,102,965 

1,900,000'T
I.898 ..f- 
1899 ..... 

, 1900 , j, . 
1901 '
1902
1903 *
1904
1905 .

Ï1 1
1,896,496f
2,077,000
1,791,6^3

- 2,109,171
-_____2,395,932 
.... 7,114,639 
___ 2,121,101

2,227,838 
.... 1.973^17
.... 1,785,696
----  1,872,315

3A
Canadian Pacific— 

Mileage at the close of 1908 
New steel laid during 1909

» 5,695K- * 404 »

1906 :. 6.097Total mileage, at the close of 1909 
, Canadian Northern- 

Mileage at the hi ose of 1908 
New steel laid during

Total ihileage at the close of 1909......• * • •
Grand uFriink Pacific (including N’al Transcontinental-

Mileage atthe close of 1908.................... ............... ....... . 9®*
New steel laid during igdq.

Total mileage at the close of 1909
* • • *

*?■
»• I:::: . . .j. .

"1 ■ .. j.**»1909 •!.......... . -lv ■ r| 2501909
to

These figures show a slight decrease from those of 1907 
and a small gain over thosf of 1908. There is hope of ; an 

market during ’he current year. The following 
1 the exports of fheese and butter from the port

according to shipments

3,5oo
l *

improving 
table shows
of Montreal for a period of years, 
by port :—

Ports
London ........ ...
Liverpool .....
Bristol 4......
Glasgow -----
Manchester
Leith ....
Newcastle 
Belfast ...
Dundee ..
Hull ....k.
Aberdeen ...
South Africa 
Holland .....

r i :

403 >
t

Cheese
786,401
456.767
385,876
98,049.
66,590 
46,981 ’ 
14.918 
6,231 
4.428 
3,545 
1,345

1.385

ll • 
41::::::

r "ir'“
8

Great Northern—
Mileage at the close of 1909

Summary—
Total mileage in Western Canada at the close of 1908 10,415 
New steel laid in Western Canada during 1909

Total mileage at the close of 1909..............

The present year will see much railroad construction ™ 
British Columbia. «Alberta and Saskatchewan. Northwest 
and central Albejfta' will, within the next few years, probably 
be the scene of most new construction.

490
* * * *• ’ 7’ v

•-)
1.057

..11,472; la
•*: -

if
j1........

,•74
10:

I. -
i 1,872,315 39,443

It will be observe^ ,Alt of’ 1,872.31$ boxes of cheese. 
1,871.131 of them ^ent to Great Britain. The balance found 
their way to South Africa and Holland. To send cheese to 
the latter country reminds one of the story of coals to New­
castle. All the Canadian butter shipments went to England 
and Scotland.

The Great West Life Insurance Company has 
public the results of its operations for 1909.- Applications- 
received, amounted to more than • 11.000.000 and business 
in force SaA.ooo.ooo. The new Premium receipts increased 
by 4 per cent., while the new business paid for was over 
•9,000.000 • •IJ

Hr r*

;

-

1

«

L

nm
v.

j -4
...

>
7 : :

 : <
• -

’

\

W
W

 IM
H

I'I
W

.
M

ip
ilM

ra
n



« V
.

• 11
299—DTHE MONETARY TIMESJanuary 8, 1910.

8
n *?i

4 I I '-V

HISTORY ft I *n1
v-

ifConfederation of the scattered Provinces was 
effected in 1867, when Nova ..Scotia and New 
Brunswick and Prince Edward Island became 

. part 'of Canada. The purchase of our j Far West 
prairie lands from tfie Hudson Bay Company fol­
lowed in 1876, and in the next year British Co­
lumbia joined the Dominion. Our nation-build­
ing was begun, and there, followed a period of’ 
growth and expansion during which the Canadian 
Pacific Railway became a wonderful factor in ex­
tending our trade with the world.

The reader has now perused the second annual 
statistical review and outlook number and the 
twenty-eighth issue of the forty-third annual 
volume of the Monetary Times. In countries 

» which have had the benefit of civilization counted 
by centuries, a forty-three years’ record of finan­
cial and commercial journalism may not be un­
usual. In Canada, comparatively a new country, 
the Monetary /Times has no competitor in the 
matter of age ; we, think it will never have a 
serious rival so far as honesty of purpose and 
enterprise are concerned.

Several years ago", a short history of this jour- *■ 
hal was printed here. Since then, the circulation 
of the Monetary Times, in all parts of the world, 
has gained considerably. For the benefit, then, 
of numerous new readers, and as a string of re­
collections for old friends, an outline of the 

*s career is given.

‘
SI

a % 1
I j.*
A 1
m

.

ÎI
A.

il
- -During these years the Monetary Times, under j.|| 

the editorial management of the late J. M. Trout, 
grew with the country. It absorbed three other 
commercial journals, one in Toronto and two in 
Montreal, the subscription list of one of the latter, 
the Trade Review, founded by Erastus Wiman 
and edited by Hon. James Young, gave it a hold j- 

the commercial reading public in Quebec

i tr
!

I
'-if

j

paper
/s'Forty-two years ago, when Canada did not 

reach from ocean to ocean, but consisted of the 
two Provinces, which are now Quebec and On­
tario ; before Confederation ; before there was 
any Yukon, or any Cobalt, or any “ North-West," 
it occurred to a small group of men in Toronto 

- that need existed for an organ of commercial 
and financial opinion, a paper that should deal 
intelligently and courageously with insurance, 
commercial law and practice, and matters re­
lating to investment generally. They decided to , 
start the Monetary Times.

Hugh Scott, the well-known underwriter, and 
the late William A. Foster, Q.O., were sponsors 
for the first issue. It was a 16-page sheet, small 

, quarto, with very few i advertisements, for, as 
Scott proudly said afterwards : “ We never can­
vassed for a single card until the venture was 
self-supporting by means of subscriptions or 
voluntary advertisements, f’ Its first printer was 
John Ross Robertsoiif then si publisher on Yonge .

upon
and the other Atlantic Provinces, which it has 

since retained ; while, as Manitoba and the
fe 1 ■

ever
West came into increasing prominence, the circu- - 
lation of the paper west of, the Great Lakes has 
gone steadily on till it is now to be found in 1 ,053 
places m Canada. <

|||

5:1

• 1The aim of the management was thenK as it is 
* to-day, to furnish a journal that should be care­

fully written, from the standpoint of experience 
and calm observation. Knowledge of affairs, in­
dependence of judgment, moderation of tone,

usually to be found in the utterances of its ' j 
writers, * among whom were Cabinet Ministers, 
prominent bankers and lawyers, well-known 
manufacturers and merchants. Though not al­
ways brilliant or spicy, it was usually sound,

; and, while not assuming to possess all the vir­
tues, it showed fearlessness and rectitude in high j? 

degree. *

I
: >j
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u

wereJ’ ‘11 :
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The paper soon became known fdr- its out­

spokenness upon fraudulent finance or business 
dishonesty. Some of the writers who laid th'e 
foundation of its reputation, and helped to main­
tain it, in addition to Foster, who was a brilliant 
writer, were George Hague, who long wrote tne 
Monthly Financial Review ;. Charles Lindsey, yy 
whose ablte summaries of The Situation were a f 
feature for many years ; R. R. Gnndtey, Hon. 
James Young, James Hedley, ^ and prominent 
publicists in Quebec and Ontario. While giving 
much attention to home affairs, in dealinjg with ] 
budget speeches and commercial decision, or 
«umtu^rizng blue books, it kept a wider outlook 

in having correspondents in the United Kingdom

Street, now proprietor of the Evening Telegram.
The paper was intended to >e, in the domain 

of business, what the Nation afterwards was ip 
the literary field, a vehicle for the views and feel­
ings of Canadians, aiming to be self-governed, 
patriotically ambitious, resenting dictation and 
pedantic methods in either government or com­
merce. Its tone and purpose commended the1 
Monetary Times from the start, and Foster be­
came its editor.

\l •si ■ \i

1i 1 *
■ !

! :t
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At that date (1866) there were twenty-si* 
chartered banks in ’ Canada, whose paid capital 
wras 829,831,000. Seventeen of the?” have since 
been amalgamated or wound up. The remaining 
Bine, which are still in existence, with greatly 
enlarged scope, are the Bank of Montreal, Quebec 
Jlank,: Bank of. British North lir*r'fli Bank of . 
Toronto, poisons Bank, Merchants Bank, East- 
ert Townships Bank, and La Bank Nationale. . 
There were in Canada at that “day 120 bank 
agencies in 55 places of Ontario and Quebec. 
To-day, there are more than 2.000 branches and 
agencies of Canadian _ banks, distributed from 
Sydney ;to Vancouver and Alaska.

r I -
1.and in Australia.

This brief outline of a formative period in the | 

history of the Canadian Dominion suggests many 
contrasts, statistical and other, into which there 

" i$ not space or time to enter. But it is a satis­
faction to those—sohte of them still living—who j 
helped to found the Monetary Times to^know that 
it has reached a goodly age for a young country, 
and that its hold upon the respect of its increas­
ing! v- numerous patrons is .well maintained.
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THE LOI LEGION!
CO OPERATIVE INVESTMENT

i
r

|iWhy We Recommend 
British Columbia First 

Mortgages

- r •

-, IVI. LIMITED
• of Alberto, Canada.

COMPANY, :$ -the LaiIncorporated
;ï • i

The most important feature of this class

The real in-
uim MIL ' f

>V . .
of investment is the security, 

dustrial development of the province is just 

beginning. Values are therefore low, com­

pared with what they will be in the near

1
:?

-,

TO THE READERS OF THE MONETARY T MBS:
Yoa caa co-operate with a» in taking advantage of the ♦try (lest 

money-making opportanities el Western Canada. Being oa the groand 
floor we are in a position to keep in toach with the very best prbpontfen» 
that this new conntry olers. |

Through our Co-operative Investment System we will in tst m 
money in propositions that will bring from tea to tweaty-lve er cm 
and tnkc nil of the risk of failure ourselves by issuing to yon 
of Stock upon which a guaranteed interest will be paid. Oar s 
Investors at the beginning of the year was that we could mak !> a #6oht 
of tea per cent, oa the investment of nil of oar Common Stock F ads. .pur 
statement to «hose who have invested their money si* months aft (ward is 
that we are now assured of hfteen per cent, prtoat on all invcstm nts tijhde 
for the flrst year. This we have guaranteed to every paid-up S kchhfll let 
oa oar books. I I

se

■

.. *

2E future. !*°y
V

New railroads—such as the Canadian 

Northern and the Grand Trunk Pacific, are

*. ; 1

1hWe bay and seU Farm and City Property, both improved 
proved.
r We will beadle City olr Farm property for you, collect ants.'bay 
taxes, supervise the erection of buildings, or look alter any im||ovemf«tt 
desired to be made.

We Man an

»d

giving it a mighty impetus. The discovery 

of a practical trade route across the Isthmus 

of Panama is accentuating the movement. 

Under these influences it must be seen that 

the increases in property value are very rapid.

s ’•t 1
?. 11i

TOar Voucher-System is endorsed by the highest oScials nndfbest frusi- 
aess mem of the Proviace of Alberta as being as near perfect t iasf ring 
the proper dispositioa of the fund, of the Company and safegl irdiag the 
interest of Investors as it is possible for a system to be made. -The on»e 
of every investor with the fall amount of his investment is enü id oa |the 
Bank Deposit Books of the Company, ahd each investor recjjtes 
soul acknowledgement from the Manager of the Traders Baakgof 
ton. for the fall amount of his investment. Not ou dollar of Xpi* 
can be paid ont for espeaies or salary by the ofBcers of th

at
«Ky­at

2
4 "
3 5

i Corn) «T
inbvIn placing a loan we make our valuation 

extremely conservative, 

to the extent of more than fifty per cent, of

v aWe act also as iuacial agents for private feeds to be iaaedjonly 
oa First-mortgage propositions at about forty per cent, of tb ir va* : at 
from eight to tefl per cent, per auam.

Write for Prospectus and fac-similar r letters from 
Uenteaut-Govereor, G. H. V. Bulyea ;; A. F. Ewing, Es» ; 
man. Es»; His Worship. Mayor Lee; W. T. Henry; James A .
K. May ; Dr. J. H. Riddell, and others, which with other UterBure 
teat free of cost. * — 4

No loan is placed
* dl*or.

gi>r rt
I be

the value of the property. The property 

must he improved, must be revenue-piro- 

ducing, and must be well insured in a good,

The japid increase in

I
William E. Nobles, Es», Provincial Auditors 0*c« 

Edmonton, Alta. ::

:fat V
H. W. B. Dougins, Es»,

President The Dougins Co. .Ltd., •
License Copt, for Prov. of Alta,,

Mitchell, Es», Edmonton, Alta., 
Supreme Matter and Treasurer, The Loyal Legion of La

AaaMast Saeretary-Treasurer
*John Steinbrecker, Esq , Calgary, Alta. 

President German-American Colonisation Compaa

David B. MuUedj Et». 
Secretary, Western Caul 

The Loyal Legiop 4
;a DH won. 
Laborreliable company, 

value enhances the security of the property
i8

i2. W.

•T>1 each succeeding year, and the interest rates 

range from seven*to eight per cent.

>

. -1$
-

Ailed! Esq.Andrew 
. I .dmI Robert Harr. Esq., 

Edmonton, Alta.
A. F.'Ewing, Esq., 
Edmonton, Alta. §>». Alf.

-$
». We shall be glad to submit to those 

who are interested, full details of the many 

excellent opportunities we can offer.

5

THE LOYAL LEGION 
CO-OPERATIVE INVESTMENT CO.. LJD.

MO 11SPE0 HIM
EDMONTON.

i r - a
2 a
<
-
o
H

il ST3 Private Phone Exchange 1637 az

DOMINION TRUST CO.. Limiteda I a.POST OFFICE SOX SO*. i ; jVancouver, B.C.328 Hastings Street W.U
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NEW BRUNSWIG i WAS ACTIVE
In Attracting Capital and population to Within Its 

Borders—Much United

ti
ai

? . ■
Ates Capital Invested. The Toronto General

Trusts Corporation
* ' • - ] 1 V •

Acte as Executor. Adminutrator, Trustee, Guardian, etc.

TORONTO OTTAWA WINNIPEG

ei
k»y w, e.
a

Dear Sir,—The past year eras one of unmistakable pro­
gress for the province of ^lewj Brunswick. Salient features 
were excellent crqps, railroad v nstruction work, development 
of the immense iron deports i 1 Gloucester county, opening 
up of a new market for poCatoe and other products in Cuba, 
an impetus to, pototo culture n the province, joint action 
by the provincial government i nd Canadian Pacific Railway 
to conduct an effective canvass in Great Britain for a desir­
able class of settlers, an en la gement of the western mar­
ket for the product of factories in the province, the provision 
Of facilities at Si. John for'ban Ifing overseas traffic, a move­
ment to have ah agricultural d ipartment established in con-

B runs wick, with experimental 
t « part of the provincial gov- 

iral expert and promote the

a

1 1 " -
■
1
0

- I 0

1 F
I

< *1 n
si
tBOARD OF DIRECTORSNew

rueul

nection with University of 
farm' attached, a decision 
crûment -to engage a ho _
raising of apples on a large stale for export ; the ifnporta- 
tion of thoroughbred live gtoc : to improve the breeds, the 
testing of Queens County real tor railway purposes with the 
prospect of development of I le market for this coal, a 
notable increase in winterport rade at the port of St. John, 
the conclusion ol preliminary rrangements for the erection | 
of a sugar refinery in St. Join, and many inquiries from 
abroad showing a growing i»tc est in that city as a desirable 
location for manufacturing in< ustries.
Lumber and Flatteries

With regard to the lumbe industry, the markets were 
dull, but the range of prices |>etter than m the preceding 
year. During the year there was_# considerable addition 
to the amount of United S|i tes capital invested in New 
Brunswick mills and timber lands. This has been go­
ing on quietly for some years, jhntil the aggregate of the in­
vestments is large, embracing property in several counties, j 
The owners of these properties are naturally concerned about 
the possible trend of* tariffs b :tween the two countries, al­
though the permanent value o their investments is beyond 
Question. , ' | /j ; ’

. . The fisheries industry of t ie province, which is of great
value, has not been marked l|y any special development in 
methods or product.
' Judging from the feeling of the people of New Bruns- .> • , t
wick, the province is on the <v 1 of a forward movement more iness in the West. This trade must continue to grow as the
pronounced than before, and ti e-year 1910 is expected to be population of the West increases. All the manufacturing
more prosperous than 1909. Th : Grand Trunk Pacific Railway indOstrses of New Brunswick have been active during the
which has the trick laid for t ;arly one hundred and twenty present ;*esr.
miles in this province, and th Intercolonial Railway, which 1 

► ^ crosses the northern' portion o the province from Campbell-
, ton to St. Leonard’s, will oper up virgin land of great value

to lumbermen and settlers. "he provincial government is
cobfident that the' movement of desirable settlers from the Doorway of the Empire to Be, Has Confidence in the 
Old Country will increase d«i ng the coming year,
Probability of Dry Dseks -

In the city of; St. John, jb found a more active demand 
for real estate than bas been k lown for years. Investors are . . _ . _ u>(_, n
picking up available property expecting to make a good pro- ■” "• “• Harrison,
fit in the near future. Tien are several reasons for. this. / ““
In the first place, the wintèrpé rf trade which last year reach- • During the year 1909 Edmonton, the capital city of. Al- 
ed almost (25,000,000/for reports, is steadily increasing, berta has made progress that has enhanced her reputation{ 
Then there ere unmistakable evidences that the city it at- justified the confidence of her citizens and friends, and up- 
trading tBe attention of invi stors who désire to establish set the calculations of the pessimist to an extent perhapf 
new industries. The probabi) ty, ilso, that Sti John wijl be unequalled by arty other city çf its. size in the Dominion 
selected as the siie of ope q| the Canadian dry docks and Edmonton is the doorway of the Peace River district, an 
shiprepairing plains has had?a marked effect upon public Empire to be. The year opened with the last shadows of

■Hk sentiment regarding tfce indl striai and commercial future the depression of 1907-8, disappearing before the irresistible
■j of the cifv. The; Dominion j [overnment is .doing a lfft of forces of returning confidence in the unlimited resources of 

dredging in the harbour, an has an additional steamship the country, and the wisdom and judgment of her leaders 
, berth nearing co^ipletioij bn ihe West side of the harbour, .in the financial and commercial worlds. A somewhat severe 

Additional berths will be pri fided here from year to year, winter followed by% a late spring retarded real • progress—e 
as jjart of a scheme of hat »our development. The City magnificent summer heralded a grain crop far ,in excess of 
Council and "Cariadian Pacil c Railway are concluding air conservative estimates.
agreement for the transfer q certain properties which will Edmonton, in conjunction with other cities, has shared 
enable the railway company t > enlarge its railway yards and in the good things resulting from the return of confidence, 
terminal farilities near i [ts elevator and 'the west side Customs returns show an increase of nearly 30%; over 1908; 
wharves. All of this spejlsJprogrcss. It follows that the bank clearings increased more than 50% as compared with
growth of St. John makes g 1 rttet home market for the far- 1908"; building permits have shown a marked improvement
mers of the province, aUd tl e increase of steamship facili- | [despite the absence of large contracts such as thé Parliament 
ties opens the wav to larger markets abroad. buildings, ((1,250,000) and Court House ((300,000) which

I Active ' figured in the 1908 statement, while the post office returns
The other cities and jowiS of the province are also gain- for the year also show the rapidity with which the ci tv and

mg in population^ The jme need of thoVPTovince is a larger district is developing. A number of important buildings
agricultural population, ;and|jthe prospect is brighter than ; have been erected during th# year. The public utilities
ever before for igiproverpentiin this direction. Reference which are all owned and operated by the city have been
has been made to the growtbiof trade in western Canada in added to and greatly enlarged, 
goods manufactured in New Brunswick. The fact Is worthy C. P. R. to Enter City 

; #f special note. Foundries #id other metal-working estab-

I >HI1
b

President—John Hoskin, K.C., L.L.D.- 
Vice-presidents—Hon. S. C. Wood, W. H. Beatty

J. W. Langmuir 
Thomas Long ■
W. D. Matthews 
Hon. Peter McLaren 
J. Bruce Macdonald 
Hon. Sir Daniel*!. Mc­

Millan, K.C.NtG. ‘ j 
Samuel Nordheimer 
E. B. Osler, M.P.
J. G. Scott, K.C.

Sir Æmilius Irving, B. E. Walker
D. R. Wilkie 
Frederick Wyld

(
1

M llr «John L. Blaikie 
W. R. Brock 
Hamilton Gassels, K.C. 
Sir William Mortiirier 

Clark, K.C.
Hon. W. C. Edwards 
Hon. J, J. "Fox, K.C., 

M.P.P. t
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1John M. Gibson, K.C. 

A. C. Hardy
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K.C.
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Future, and Backs It With Actual Progress 
of the Past.il■ -
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1 Manufacturing Industries

1•1

«J
« . . , m , No survey of the closing year would be in anv wav com-

hshments brush and broom factories cotton factories tea- plete without a reference to the success of the City Council 
packing houses and others that they can/do a good bus- , under the guidance of Mayor Lee to secure (he entrance of

r
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tke Canadian Pacific Railway, and to enlist the good wt'l 
and friendly co-operation bf that corporation in the develop­
ment of the country to the north and north-west of the city. 
After lengthy negotiations, an agreement providing for the 
«■trance of the road into the city at the west end oyer a 
hirh level bridge having ample accommodation for vehicular 
and street railway traffic, was arrived at, and on being sub­
mitted to the ratepayers for their approval 'was passed by a 
majority of more than 3 to 1.

Before passing oh to the prospects of 1910 reference 
must be made to the long looked for arrival of the Grand 
Trunk Pacific Railway who have now placed at the disposal 
of the mercantile community of the city all that vast stretch 
of prosperous country served by this line.

Will Help
It is the conviction of those best able to speak on the 

subject that the year 1910 will be an excellent one for Ed­
monton by virtue of the railway development which will be 
undertaken and pushed forward by th«v various transporta­
tion compadKs whose bonds have recently been guaranteed 
bv the Provincial government. _

The C. P. R. high level bridge will cost over $1,500,000 
—fully two-thirds of the work will be completed i 
Construction work on the Alberta & Great Water*»; 
way from Edmqpton to Fort McMurray which has c

will be pushed forward with the utmost vigor and the 
of 1910 should sec a service in operation over the com- 

X pitted portion of the road.. This company has $7,500,000 
in cash to carry on its work during 1910.

Construction Week
The C. N. R. line from Edmonton to Athabasca Land­

ing will be completed, thus opening up-a great stretch of 
territory for which Edmonton wilt be the base of supply.

It is reasonable to assume that considerable progress 
will be made with the construction of the C. N. R. main line 
from Edmonton, to Fort Assinaboine via Clyde ; with the 
C. N. R. main line from Edmonton through to the Pacific 
coast, and thç C. N. R. line from Strathcona to Camrose.

An immense amount of work will certainly be undertaken 
in getting the Grand Trunk Pacific through to the Western 
coast and it is more than likely that ere 1910 passes into his­
tory the Tofield-Calgary line will be an accomplished fact.
WW Be Créai V

Considerable additions are under consideration for 
the street railway, and it is expected thht this public utility

BULMALL ;
;

I;
FAMOUS CIGARETTES

1
f.;
n

■■ y
■

No oiher cigarette
em in

IN

approaches th 
popularity among 

of cultured tastes ?

$

1910.
R*a-

ien-

K$
$men

King's Size A Shilling in London 
A. Quarter Sere j35c. <

;

will be added to and enlarged to a exeat extent dttting t 
next ta months. Improvements to the waterworks; pavi 
of streets ; making of boulevards ; extensions of the au 
matic telephone system and other important municipal 
dertakings Will 11 so call for a large expenditure.

Reviewed soberly and dispassionately the fact rem*f| V 
that there is every indication that 1910 will be a great ’ 
for the city of Edmonton. Confidence in the futiife out 
is unbounded—and justly so.

1
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■ Announcement—1910 t
■ ■

UESTABLISHED
BROWN BROS., Ltd..

1W3 —* 1910
BROWN BROS., TorontoT. BROWN, England T. BROWN. Toronto

1856I846«774 t»

S?
• tiBROWN BROS., Limited

;

Mt Manufacturing and Commercial Stationers, Bookbinders, etc.

51-53 Wellington St. West, Toronto
We make an keep the Largest Stock of every description, adapted to 
Banks, Companies, Merchants, Manufacturers, etc.

I
■i.

j .,

i<yt
• ili

Every requisite for office or home—Paper and Envelopes, all kinds—Inkstands, 
make—Fountain Pens the best, Esterbroojc Steel Pens and all popular jStationery 

Office Supplies
Loose Leaf Ledgers, Binders, Sheets, Specialties. Memorandum Books, I. P. Price Books, etc.

V ’ •
I ...U : f' * We are - unsurpassed in this line. Ladies’ Bags,
Leather vjOOdS Banker’s Wallets, Letter and Card Cases, DIARIES.
Printer’* and Writing Bond Linen, Ledger Papers, Letter Heads, Bill ftead$
n inter S ana Card Board. Cards, Leather all kinds, Cloth, Marble Paper, Blndety
Bookbinder’s Supplies Briànl», Thread, “Brownico"'' Imit. Leather. j |J If

our own 
makes.

I ! 1
K ' jhl

Wallets, Purses, Poftfoliô|J|
"

" ill
We aim to have the most complete Stationery Establishment in the country j1 :
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iTHE 1
IICANADIAN AGENCY II

LIMITEDLONDON, ENGLAND
I16 Princes Street, (Bank) R 8

fra

- ifGovernment, Municipal and .
Corporation Bonds and Debentures

' ■ Bought and sold.

:ï 1
«I

11
Issues made in London.

1 !
1'i
*1 nuBANKERS

Hit's Bank, Limited BanK of Montreal Messrs. Glyn,Mills, Currie B Co.
i

i 'I« I
;SHIIf

■ ■ -St
Orders for second edition PRICE

*2.50
63 Church St., Toronto. Postpaid to any

Manual of Canadian Banking
By H. M. P^eCKARDT

H"11: -i 4

9

•V

THE MONETARY TIMESi

[\ I;i/x - '■
i: 1REGINA ■

s

' -I il'8. I I I
v

THE WESTERN FINANCIAL CENTRE
• ’ / . E;

The Home of the Mortgage and Bond Business of the West.
;

Nearly -all of the insurance and loaning institutions 
have made this city their permanent head-quarters, owing 
to its convenient location in the centre of the West.

. ■ * The Municipalities and School Districts continue to 
* find in Regina a ready market for the sale of their secur- t « 

ities and each year this branch of finance shows growth 
and expansion.

I
=. sI Ifi I
1-1

II
jII• « ilWrite for informatiomxegarding Regina as a financial 

centre and field for investment, to v

H. G LAWSON, Publicity Commissioner,
REGINA. CANADA

t- ! I1 ■l ! |l
. I !■5

• ■! u1 •:

* 1
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Illustration shows the Vault built and Installed by us for THE CANADIAN BANK OF 
, j * COMMERCE, at VANCOUVER, R C. -

. . . T

We build a complete line of Safes, Vaults, Vault Doors,*■ Deposit 
Boxes .'«rid ^Messenger Boxes to meet all requirements.

4pk for complete Oatalog No 14. and book of «Ire testimoniale
■* . * * * 1

fir . ' ■ T-U. '

11

i
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The Goldie ® McCulloch Co.
• - I |l | • | imifpd! ' ; HI CALT, ONTARIO, CANADA,

WEST ESI» JB RANCH 
248 McDermott Avc , Winnipeg, Mae.

hit i
WE MAKE Wheelock Engines, Corliss Engines, Ideal Engines, Boilers, Heaters, Steam and 
Pumps, Condemserfc, Flour Mill Machinery, Oatmeal Mill-Machinery, Wood-working Machinery, Trans­
mission and.Elevat ng Machinery, Safes, Vaults and Vault Doors. * *

i
QUEBEC AGENTS 

Read A Grrlg, Montreal, Que.
B. C. AGENTS 

Rebt. Hamilton 8t Ce.. V
-

. B C.

Power

L 'I Ask for Catalogue», price» and all Information
I

J; I
=

.1 . hr iî• my

■
, I.* 2 \WE MAKE A SPECIALTY OF l.

9 îVaults and Vault Doors
I * fFor Beaks, Trust end Loan Companies. Insurance Companies and all

Monetary Institutions, where High-grade Workmanship and the beat 
obtainable protection is required
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ï iBritish America 
Assurance 60.

■ 1 ili: i?/ ■

. ■
B<

ü 4GOVERNMENT. MUNICIPAL 1i
1 MO [OHM OOMS

’ ■ f i

r
ï i

î,
' ! j 1TORONTO

$1,400,000.00 
- 2,046,924.17 
) 32,690,162.01

head office.
Capital,
Assets,
Losses Paid (

i

Investment Securities §j 
Suitable* for Estates if 
and Private Individuals 
Always Available

jOrganization

! III
BOARD OF DIRECTORS

Hon. GEO. A. COX, President 
W. R. BROCK, JOHN HOSKIN, K.C..LL.D. 

Vice-Presidents

I

Mon thy List of Investment 
Mailed on Request

"• ‘ ' : -H \

L
I

ROBT. BICKERDIKE, M.P. 
E. W. COX
D. B. HANNA 
ALEX. LAIRD

» ' Z. A. LASH, K.G.
E. R. WOOD 
GEO. A. MORROW 
AUGUSTUS MYERS V 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR HENRY M. PELLATT

illiiV

. /■ / : iUNITED
TORONTO - CANADA

I

■!;l - jH I :v £ t\
P. H. SIMS,: 

Secretary
W. B. MEIKLE,

Managing Director £
•»; h

■

i Hi iTHE II flR !
I
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x0NEE*s
FIRE INSURANCE

ii

m»

• i
■I/ i- . m9. il

ili ;1i$ mil
M

COMPANYiit

i iiiBRANDON, MANt i-VHEAD OFFICE -si* ■ i], Tlj
?

HUGH R.. CAMEiRON, Mai
A. C. FRASER, President £ f i

:

AUTHORIZED CAPITAL - $500,000.00 : 
SUBSCRIBED CAPITAL - $350.000.00 .

i
-d

' y
C. il>/• iff; \

and KEEP your MONEY In the COUNTRY.
'er

INSURE with us,
THIS COMPANY has

SHAREHOLDERS OF ANY CANADIAN COMPANY

IS­

IS » ■

the LARGEST and meet REPRESENTATIVE ■

$iifir; 4 .

X
T r :

v

/

r.k-1
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WESTERN
ASSURANCE CO.

i if
* §’1

-

:

*

1*
4

lUOMOlitlD Iff II 1 T I ; i 1

T .

Sfe
M

FIRE ANP MARINE

Capital:
$2,500,000,00 $3,130,384.82

« . e 1.1 $ ; :
Losses paid since organization :

$51,014^51.79

: Assets, over: ..r '
f
1:

1

1 1’r* [11 i A L■')

V■ y
Head Office, 'foronto, Ont.

" I 1
1 fi

rt
■

X ■ ■I J

Hon. GEORGE A. COX, 
President

, - h I
. Brock and Jçl|n Hosltin, K.C., LL.D.,

Vice- Pr»S»4ients

É
,r fl r

a -

-1 fW. R
\

i !W. B. Meikle, C. C. Foster.
Secretary\r Central Mana*r

' • •

\ ‘ Head Office * - Toronto
'^X

'a 'L
■■I r FOUNDED 1797

NORWICH UNION
FIRE INSURANCE SOCIETY LIMITED

OF NORWICH, ENGLAND

rtif . ;
‘ !

■' 1 ■
■ ■IB W'-C->< ■

Nl' a
-1 i 1

"1 ■S\ • .
=

1] -

' f

it -

,

4
L

?
It

» /
\

Losses ! X

dP, " Deposit at Ottawa
$467,700

r
$100,000,OCKr ;

r’■ ?
1

FI * ■ ■SB
■ 1$

i.
: !

R

___________

NORWICH UNION BUILDING. HEAD OFFICE

if m- 1S-14 WELLINGTON STREET EAST
, n
■

r JOHN & CAM) LAW. ,ij

TORONTO A H. RODGERS
! l

V ’
w- m ■ -"X.1

.r i

1

K5^
FIRE

stcwmr uNucaiiO f>
5

tACLOUSTON BART.
J.GAAONE* TWOWSOR jKflE

jweimiMt'sec
l. «se

V4

THE

LONDON &
I LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

OF CANADA

11

V
*

'

,

V 
’ 

■

» 
X
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T 

■
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BRITISH COLUMBIA ADVERTISERS iBRITISH COLUMBIA ADVERTISERS

.
r

2ü F. H. LANTZ CO., Ltd.
PAID-UP CAPITAL, BtOO.OOO.OB {The Standard Trust & Industrial Co.,

.■Hi r
PINANOIAL. RfilNINQ AND
STOCK BROKERS

UMITED

Trusteeships, Executors, Administrators, 
Assignees, General Financial Agents 

and Company Promoters;

"I m jj
1 \

A Specialty of Coal a*â Timker Properties |
DEBENTURES. BONDS J.

General Real Estate Business transacted. J
Confidential reports fumisked on —^ r--,------- -
City or Sukurken. Reference. Royal Bank J 

of Canada.

342 HASTINGS ST. WEST ^
VANCOUVER,

Wt Offer for Subscription :
1,000 B% preferred aharei in We S. C. Refining 
Co., Ltd., at

, l]

-In the Standard Trust
A Industriel Co., Ltd., ntn premium of S10 per ire.

-VANCOUVER531 HASTINGS ST. W..

British American Trust Go., r
;LIMITEDWAGHORN, G WYNN OX CO.

STOCK BROKBI—
Finn racial and Inaufai

LOANS-Tke SdU^ëÜh 
1er Gems. Pit. Si

fljW. L.H N. Geler,A. C FVI*.
PAID-UP CAPITAL, $100,000.00. | 

SURPLUS, $50^00.00. Il
Ü_____ ■ Commmmj Omni Amin «oefc.fcc—T"ï£àÆt3:
* In-ntn. Real Estate, . ....

Brokers. Loans eerefwlly •*•••« npd 
• Cneewtecinw^rwkHIJ^ Do-1

MEAD OFFICE, VANCOIIVEI, EC.
and Grand Forks. B.C.1

r ;:
CLARKSON, CROSS A HELUWELL

ft Bank Chambers. Vaweooven, British Columbia
.

(uU el Victor»)
to Job* f. VictoriaP.C.A. (Cm.) I II !

to a.el

4*NOTICES
■B

THE CANADIAN BANK OF COMMERCE

* The annual general meeting of the shareholders of this 
bank for the election of directors and for other business will 
be held at the Banking House in Toronto, on Tuesday, the 
nth day of January next. The chair will be taken at 12 

By order of the Board,
ALEXANDER LAIRD,

General Manager.

n
i g1 8

?:

, GOOD RETURNS
w| Safety and profit arefcombtoad 

to an unusual degree in

f
o’clock noon. ;

• 1

British Columbia » |l 
B First Mortgages. g. ;

1Toronto, 28th October, 1909.
f ■

X r
MEXICAN LIGHT AND POWER COMPANY, LIMITED.

Rapid increase in values, full 
insurance and our conservative 
valuation • provide absolute

rale.

NOTICE IS HEREBY GIVEN that a Special General 
Meeting of the Shareholders of the Mexican Light & Power 
Company, Limited, will be held on Thursday, the Twentieth 

* Day of January, 1910, at Twelve o’Clock Noon at the Head 
Office of the Company, Manning Arcade, No. 24 King Street 
West, Toronto. Canada, for the purpose of considering and 
approving by-laws increasing the capital stock of the Com­
pany by the addition of $3,600,000 of preference stock and I 
•$,400,000 of ordinary stock making in all $6,000,000 prefer- 
ence stock and $19,000,000* ordinary stock. * •

The transfer books of the Company, both preference and 
ordinary, will be closed from the Fifteenth Day of January 
1910, to the Twentieth Day of January 1910, inclusive. >

By Order of the Board.
W. E. DAVIDSON, Secretary.

jtâzzsxxsï
Columbia Investor.
Dominion Trust Cu.,LM.

528 tfaaU» St. West
B.C s

;1 ; fT

IIV,
v

if I
i
\

Toronto, December 8th, 1909. il

II;
4

Manual of Canadian Banking
$2.50

Ctklu A4druw.!

COCREHAN, MOUATBy H. M. P. BCKARDT .
Postpaid to any country

Orders for second edition now received by
THE MONETARY TIMES.

Charte.ed Accountants and AudltOi 
P.O. BOX 1187, VANCOUVER, ■ C.

o( Atteree, te be IwMt to H.J.CRIHAht(X.*. 
TRUSTIES ut UOU1DATORS

i z-
:Pew

to, Out.1'orofli•> Church St. :
E|j

■I .
.

I

■

r

.
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ITHE NORTHERN ASSURANCE CO., Ltd.
or unoi, noun 1

*No.* Notie St- Warn. ■M
awchOMce The Monetary TlMes.1

rsa&t^aasv. P»,.
-Minor-» Book Store, St. Catherine St. W.
-Branch OMre TheMonetary Time». B»

Bld*.. T. C. Allam. Rep. j /
QUKBie—Chsteso Proeteime Newuatand, M. Michaels. Prop. 
TORONTO -Traders Bank Bid*., News Stand. Yon*e Street.

-Kin* Edward Hotel Newsstand 
—Confederation Life Association Eld*.. News Stand.

Cbifci Street.
SIS Nansen Btd*., a

ftMtittl
i Outer Tt ILONDON. CNO.- 

MONTNCAL—
><•fa

the;•
b. r. rm >st», to.11 W.TtMb. CBoard of Trade

i ’ b ji - i
-

200 BANK ADS -Head ONce The Monetary Tinea. « 
WINNIPEO-Branch ONce The Monetary Times.

W. GoodalU Ren.
—Prank R. Morris' News Stand,

Queen's Hotel News Stand. 1
A. Hart k Co.'» Bookstore. Main street

Are.

RIN
OJR

-IG BUSINESSTHAT B
F

is • series of more than 299 business 
pulling talks 06 banking subjedts. 
Every phase of successful bank adver­
tising is set 
from newspaper ads, personal and cir­
cular letters, booklets, folders and 
statements,dow^ to safe deposit boxes.

% A complete ^individual service for 
your bank. Built up on result 
producing principles.

The price of thç j* 200 •* book is only 
$5. You examine befote purchasing 
—you see and Snow its value to you.

‘ Write today. The “200” 
will come on, approval. Remit 
or return irt five days.

H. B. CRADDICK
Editor Dept. Of BANK ADVERTISING

The Commercial West. Minneapolis, Minn.

i
?

11910 .

j F^or^f^EHsH
Building Eztenora and Interior*. Free

Niati.ll. mil ll, BiRfer. It. Mm. Wlaalp

Ti

>

.

1

forth
Per"

in concrete form,
!

William
Water Lets

Port Arthur and F71 I?Warehouse Sites. Ceatral Retail
and priaaa, nddraaaPar

Arthur, I

Hudson Bay Insurance
COMPANY

HEAD OPPIOE, VANCOUVER. B.O CANADA

Ont., Cm.R. A. RUTTAN, Box 195, Pert

. V
-

.

-V*
HI' }

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

j

1 3
| E. H. HEAPS, President C. E. BERG, Maaag*

Addrgss :

$ w 

£ EMBEZZLEMENT
COVERED BY THE BONDS OP

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

. s

r>

Authorized Capital 
Subscribed CepRal j • -
Deposited wittVGorernmcnt

S1.WS.HS.H
S75.SM.M

53,523.25
POSITIONS OP TRUST Be.ROB ALL

Write tot• !
Hi J. E. ROBERTS, General Manager 

TORONTODominion Fire insurance Co. »,

Sd Of flee. 44 VICTORIA STREET
fl

-*OBT F. M ASSIE.
M

,TORONTO.ty III DOMINION LIFE
Assurance Company

HEAD OFFICE.

4-1

, I
■ WATERLOO, OUT.i . ■

Grand Truitfc Railway System 4. B. HALL, a.i.a..*-* »- Sec 
FRED. HALSTEAD. Bupt. of Ad«ariae

THOS. HILUARD. Proa. * Man. Dir. 
P. H. ROOS. Treasurer. .IE : • ■ 1 :

ONLYD OUBLE TRACK ROUTE
- jjMutweaii

Toronto, Montreal and Chicago

Solid vestibule U râins operated daily carrying 
beautiful Coiches, Pullman Sle-pers, Buffet, Library, 
Parlor and Parlor Library Cafe Cars■ ■ j r. r

Fall informatioji from any Agent or address

J. D. McDonald, D.P.A., Toronto

—H

Assets, $1,820,361.11 'WSirplis, $261,500,57
—*

!

TORONTO PAPER MFC. CO. LTD*
MILLS AT CORNWALL, ONT 

PAPER High aid

t
■

Ve

WRITINGS. BONDS. LRDORRS 
a. v. * a. e. BOOK. L1THO ENVELOPE
Made in

COVERS
1 I S

;

_ f-
!

Hi

•-
 a

. a

-

I • •
■a
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WESTERN BONI 
AND MORTGAGJ

We always keep a full selection of both on 
The safety çf these securities is unquestionab 
the interest returns are high.

Our Municipal and School Bonds will yielc 
5*/. up and our Mortgages will yield the in 
from 6"/. to 7*/.- ’

andride

•r
A BROKER, with means and good references, about 

to settle in Prince Rupert, B.C., desires commissions 
from insurance or banking interests. Address, 
Collateral, care Monetary Times.

ia.a 1 fi
ii

Let Us SenS You Full Particulars.

"SJ. ADDISON REID & <
REOINA, S

1 ;
r-"Limited

HHên In London oall on The Monetary Times, MS Outer
.• • •

k

-i.
■* f! ■
!

Ii;

tj
!

I
ts

1Cm.
A
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THE PRUDENTIAL,* INVESTMENT CO., LTD. HEAD office 

VANCOUVER. B a m

DIRECTORS
THOS. T. LANGLOIS, Vancouver 
President B. C. Permanent Loan Co.;

Prsudent Pacific Coast Fire Insurance Co.; 
President National Finance Co., Ltd.;

HON. G. H. V. BULYEA. Edmonton 
Lieutenant-Governor of Alberta.

DAVID W. BOLE,
National Drug and Chemical Co.; Ltd., 

LEWIS HALL, D.D.S., Mayor of Victoria.
0. A McGUIkl , D.D.S., M.P.P., Vancouver 

EX.-ALD JAMES RAMSAY. Vancouver 
President Dominion Biscuit Co.
GEO. I. TELFER.

B. C Permanent Loan Co 
L. D. TAYLOR. Vancouver 
World Printing A Publishing Co., Ltd.

M. DesBRISAY, Vancouver, Merchant * 
Jas. A McNAIR, Vancouver 

Viee-President Hastings Shingle Mfg. Co. ■ 
*> W. LEESON. Vancouver. President E. W. ' 

LeesooCo., Ltd., Wholesale Merchants 
HON. A E. FORGET. Regina 

Lieutenant Governor of Saskatchewan.

ce ;< - 1Paid-up Capital, $176,000
The Directors of The Prudential 

Co., Limited, having a thorough ki 
conditions prevailing throughout W

u JL
o>

A i-;
* ada, and, of the wonderful development 1 

immense resources, are confident t t
its

Western Provinces afford unlimited pi 
for the profitable investment ot capital

In order to take advantage of the. 
port unities afforded lot making large 
its shareholders, a charter has been si 
“The Prudential Investment Co., 
under the Companies Act.

, The Shares are now oOered for ml 
per share, together with a premium c 

«■share. Terms of payment have been 
period of four rears, thus ei

Si
g

I iZnager :for

ii\
f f 100 . <T I per

in-to cover a 
res tors to subscribe for a larger ni 
than could otherwise be secured..

1resV
FEE -1rj!

i%
¥B«r A Filing Cabinet Like This

nrit If .
i B;Would place your papers in your hands 

instantly. - - - - No waste time. - - - - It *s 
sectional and can be added to as your 
business expands. If you are interested, 
write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookc9$é$

fl

E if If

1Ï--MIT.
t

. Sac: - i■ «
1.61

I(
II
ftÎ]

ZEES I

I ,The Benson, Johnston Co., Limited
Hamilton, Ontarlé

1
8 John Street, North

River series Pens, practically non-corrosive. Send 5 two-cent stamps for sample h

Us
(

11

CHIEF DIFFICULTY
that confront, the new man entering the Lite Insurance Field Is the 
securing of GOOD PROSPECTS. This difficulty is eliminated when 
you srrite for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business.

THE

The Union Life Assurance Company
« Office s TORONTO. CANADA

More Policyholders in Canada than any other Canadian Company.

Emil* LacasIf au.ici Du Pont

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
it A fit, Central Chambers, Elgin SL, OTTAWA.

--------Phone 671
las—

New York, London, Paris. Bruxelles and Hambou rg

t.

* ‘
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C. MEREDITH & CO., L.™
BOND BROKERS AND FINANCIAL AGENTS

HIGH-GRADE
MUNICIPAL
SECURITIESCHAS. MERFJ1ITH.

Presflknt.
*? W. B. STAVBRT.

# j ’ Vice-President.
O. W. FARR Secretary-Treasurer 

A. H. B. » ijcKBNZIR. Manager.

I Rectors
' ALFRED BAUMGd RTPTN.

Mai. O. ST. ALBYN (London. End.)
H. ROBERT Stiff C. *. HOSMER

I. i*
)

PARTICULARS ON REQUEST
H

W. A. MACKENZIEeCO.i. i. REED.

BOND DEALERS
Offices - 101 St. Francois Xavier St. 

MONTREAL
: I -v

CANADA LIFE BLDG* TORONTO

i• /

t

We Will Send to Investors A

ON REQUEST A LIST OF FIRST MORTGAGE 
BONDS TO YIELD 4*% TO 6%.

A. P. Christmas & Co.,
isast. Ji

••
I

1%
s

5

5% ‘ CORPORATION BONDS 6%
J. Gordon Macdonald & Co. I?™*"?**.*^
J. GOR DON MACDONALD sod S. TEMPLE BLACKWOOD. Members Toronto Stock Exchange

dents • sermon, oriscom ajcnks

»

.i t
i

NEW YORK CORN1 6a
y—;

’ ih J y
BONDS

Injvéàtment
r""Tl C H. Burgess & Co.MA

“ ' r .[>

- tHeir TORONTOTRADERS BANK BLDG. 1
omlèa Debentures, and other 
’Itf to mature should consider

Holders of 
■ securities sh
the adnisabihtj of arranging for re-in- 
vesi ment. jhqré is a demand for, bonds 
har ing only pi^to twelve months to run, 
and for thefermenent investor there are 
many desirabÀ \ssues which can be ob­
tained in exchange to advantage- It is 
a favorable tiqtex to dispose of maturing 
securities and tf acquire an investment for 
a longer term ; and the higher income 
now obtainable is an important consider- 

; at ion. The rifts that can be had range
J from

We can quote J>
ment is from | f* JO ytars, of a character 
to suit ever] ctassof Bond Investor.

fferpur services ftr suggestions 
majt ie used as is basis'’ for

C
OfferK

:
) First class Municipal Debentures

yielding from

4\l to SU■ls-

V

1—

■Mtsens M

a (I) Tbecrrtiintyot receivtag the yrincipel moeet 
■ ni the iareat meat when dee (» the obtaiaiag of ■
S aa high a rate el interest as it coulaient with that m

certaiaty: ' ■'■) 1 he ability te easily sell ths sscnritr ^F Detail 
- ^m H oceanios should urine. tod
B Mmicir a l Bonne ere at tare end ■ safe an say V P mm no 

security yet devined by the hsaue wind they ^F Regneel 
■ yMd aa attractive lacemcaad they bairn aa active 

and nesesshb breed ■erhet. |

a Brant, Noxon & Co-

ÊCanada Life Building 
Ê TORONTO j

7onds, where date , of pay-
I

Security! Income! Saleability!May we o 
whichr- ■-

?■exchange.It
1K 2 11 l!i.
==

m. T 5

OOWIIOI SECURITIES CORPORATIOII
- * I I LIMITED

■TORONTO
WINNIPEG

1
■ f -

I • •

* '
?I MONTREAL LONDON. ENG. f1■If.

■I t y 4
■ /

/ i

. . t

:
monet\ry TIMESTHE

* ■

i

-

»

V
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f Bonds suitable for Trust Funds, 
For Deposit with .Canadian 
Government, ' v 
For Permanent Investment

f Canadian Securities of all kinds 
Bought Sold and Appraised. 
Correspondence solicited.

,!W. Graham < Browne Co
Deals* In Hlph-

4343 llU If OttlW lllllilf, , MONTREAL

i .1for
I

FIRST CLASS INVESTMENTS
ytokUmg from ' |Jl:

4% T. 6%
■II

:

I , !■

B R OS
BOND DEALERS Jj If;

Canada Life Building - - Montreal
H À N SO N

f-

ill

HIGH CLASS

INDUSTRIAL BON
Yielding from

5% TO 6|%
FULL PARTICULARS SENT ON|

Application

F. WILSON FAIRMAN, 1 
Soil* 36

Commercial Union BuiUinÿ, Montreal

If

| I
1

: . > ■
i

.■
I

-- ?r ■«
■ If/ !i E: «1

■JANUARY
INVESTMEIN

HI
Now is the time for investors am 
institutions to select their Januarj 
Investments. Bonds at the presen 
prices yield excellent returns and cat 
be purchased from us now for Janu­
ary delivery. v

1
: :
' :

si- fi

NAY' & JAMES
REGINA

CjE

:

■à

i

a

BURNETT & CO.I

-0. ÎSTOCK BROKERS
Î 'INTO !•

Members Montreal Stock Exchange
13 St. Sacrament Street 

MONTREAL
ires

Direct Wire to New York and Toronto 
G.M.S*»hers J. J. M. Q. W. S. Henderson

4

J Dwfc
>neM«a

c*SASKATCHEWAN^;
Better Opportunities 
for profitable invest­
ments have 
never before 
been seen.'

L. Correspondence 
invited. Values.» 

guaranteed, if

$*
o.

INVESTMENTS

*r
i.

mTHE
INVESTMENT TRUST

(LIMITED)

MUNICIPAL AMD CORPORATION
BONDS

it
* j.j k

■
|'i;-
WiS'

t CORRESPONDENCE INVITED
! if

li ||: !
t '/ ' Ij

84 Notre Dame St W est
! If JMONTREAL :

/(j;

WE OFFER. • on

Municipal debentures of Suburbs of Montreal, 
Quebec, yielding as high as 4.70 per cent, interest.

InuMiriun solicited promptly attended to.

ST. CYR. GONTHIER & fRIGOR.
MONTREAL.Hill,d’IT.

liijV - I" i •
p: (

I m-fi & i’ |v
THE MONETARY TIMES iJanuary Hj tgio.4-
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North American LifeTO tIFE MEN

THE ROYAL-VICT$)IA LIFE INSURANCE CO.
OF CANADA

*

Assurance Company
Solid as the Continent

President: JOHN L. BLAIKIB 
Vice-President*: B. OURNEY. X. K. OSBORNE 

: L. GOLDMAN. AJ.A.. P.C.A. 
Secretary: W. B. TAYLOR. B.A., LL.B.

i

LSMan.wishes to engage iij Nma Scotia, Quebec, Ontario, 
Manitoba and Saska|<5*wan, several competent and 
productive field meh. | Good Terms. Apply to

DAVID BURKE
•• «feral Manager, I

f1908
Cash Income - $1,897,078 

9.690 638 
- 876,214

of character sad ability, 

For particulars write ta
Asset*
Net Surplus

' T. G. MeCONKEY, Beet, of Agenelea

Home Office, TORONTO
_______________________ __________________________

v
MONTREAL

:
H
rttl I

Head Office Canada Branch. 
MONTREAL

Total Fends, «20.
Established A.D. 17» . FIRE RISKS accepted at current 

Toronto Aaenta: S. Bruce Harman. If Wellington St. Bast.

THE LONDON ISSUANCE■

KLYN, N.Y. 
WOOD * KIRKPATMCK, Agent*. -

or
TORONTO

— -
ir- —

SUN FIRE
Bead Office. Threadneedle St., London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
Branch-» Wellineton St. t.. Toronto. Out.

H. M. BLACKBURN, Manager
E. McKAT . ! - Ontario Inspector

ÔTHAW dt LYON. Fboan M. 
t MApl*». Ltd..

AGENTS WANTED iMlf UNREPRESENTED DISTRICTS

Hj

Northern Life
We aim a at htalthy n^tul growth, ■ traaonMb

iolicies airflfteral and attractive, making it easy to 
write business. Thai» âllpaifaruuit from the standpoint erf the agent. 
We hare opportunities .* «or Field Staff for honest men who are en 
thoàastic t^*e profrs.15# I)fa Underwriting

For information wAhcregard to agency openings write to Head 
Office. Louden. f. I

JOHN MILNE. ! I’
Managing Dira^U^ jj

c
k

b. \ ; * \risss ew /Tt M. tM* THE STANDARD LIFE
Assurance Company of Edinburgh B*“i*afct4

■end Mkr for Caaeda. Ue>TRE*L. fitI 1
SSQ.0N.0M

17.000.0M 
7,300,000 
7.000,0M

Invested Funds •
Investments, Canadian Branch . . il. "
Revenue . • • « 4 Ja «__
Depotitcd with Canadian Govt, and Govt Trustees, over 

r Apply tor full particulars.
D. M. McGOUN, Mgr. CHAS. HUNTER. Chief Agent Oat

• ?

,V'

«

i... •
I

_ïï^V7SJS2îT»“iS,JKa-.~■Wnrfcrra 
■en WR#t anW. M. GOVENLOCK.

. I
»

Union Mutual Lite Insurance Co*y
POeTLftr.D.-, ."SSSL Chief Agent far Canada.I i—

Faao E. Richssds. Presldeel.

For Agenelea in Western Ontario, apply to w. J. Pace. Manager, 17 
Toronto St., T

I A L■ it?.11 •
. 1 t

I f
-‘rr—

•it.

H
-

- »!

■
a

■ ! •lJllTf
IÇB TORONTO, OINT.HEAD OFF

• II?
' 7

tl CA A

Total Agents 
$81,770,664 e11|.

Canada Branch, Head Office, Montreal.
w -! ___________  -M •7,606,232

* If etcits of other 
ompanies)^‘XVc

■

For Reliable and Timely 
Insurance News—Read the 
Monetary Times each week.

#_ '■ Manager for Canada
Randall Davidson

Resident Agents. Toronto
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Insurance Co. of North America
Penadad I7WIncorporated I7M

. htjM, iii.WMaa
M Herein*. 11.71#

Losses Paid Since Organizgtwn, ever $1*0,000,000.00
ROBERT HAMPSON A SON. Montreal. Gen. Aaenta tor
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THE JUST CLOSE :Q

if! r j
iiiihas been one of memorable success for the Great-West 

Assurance Company. ™

During the year approximately 5,000 assurances havè been effec J! 
with the Company, covering an amount in excess of $11,500. 
This is the largest year’s business written by the Company 

Insurance in force is now over $45,000,000- writ* 
in seventeen years. It is interesting to o 
ment of the Company. Three years go 
slightly over $27,000,000.
$19,000,000 has been effected.

■ during the year the main source of the Company’s success—t 
interest rate-has been well maintained. The funds have been in 
heavy demand at rates that net over 7 per cent, on all investmei 
—in the best class of securities. The funds have been placet! j 
economically. Last year, it may be observed, the gross rate: 
earned was 7.64% and the net rate 7%. The first loss on invested; 
funds has yet to occur.
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ibserve the rapid devel 
t ne Business in Force i

Thus in three years a gain of
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A special feature of the year’s business has been an in­
creasing demand for the Automatic Endowment policy. This poliëri 
embodies in a special degree the advantages derived from the fiigfi! 
lnterest-earnlng power of the Great-West Life. The plan is issu^ 
at straight life rates, but life-long premium payme/it are avoideijj,j 
and the policy eventually* matures as an Endowm nt. A pa^' ' 
phlet has recently been issued ully dcsuriuing mis pian, .. 
mating the periods at which the Endowment will mature.

The New Year promises great development in the Company,% : 
operations. Life agents of ability, and experience, looking foimi 
wider field, will do well to * *' 1 **' * -
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Great-West :
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Life Assurance Co . . - I
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HEAD OFFICE - WINNIPEG Ü

il

January 8, 1910.
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