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The Merchants’ Bank

Capital Paid-up OF CANADA  ReserveFunds o “p‘lg' Office, . . g
an.uou" n 1864 v =UD CAPITtAL...cocivvenonncvanes T
$6,000 000 “'.”;‘51 7 Reserve and UndeOd mm cene . s S " 000
: Total Assets—Over m.ooo.ou i
HEAD OFFIOCE, MONTREAL Directors : S R |
HON WILLIAM GIBSON,....President ] TUINBULL .a..ﬂ'-u-hﬁhl
BOARD OF DIRECTORS : e Gl 38 R S N.a Weett |
8ir H. Monu‘uAlhn.PruMoM JodenNodpon.qu Vleo-Pnddoﬂt Col., the Hou. J. S. u..am.rvg C C Mfm
T.Long, Esq. C. F. Smith, Esq. H. A. Allan, Esq. m ]
C.M.Hays, Esq.  Alex. Barnpt, Esq.  F.Orr Lewis. Esq. ONTARIO Liowe: Toronto
K. W. Blackwell,
£ F. Hebden, Gen. Manager T. E.Noﬂbﬁ.lunt. olﬂranch“nndchbﬂmpn
ONTARIO Sk
Acton Elora Kingstod Napanee St. Thomn
- Alvinston Finch Lancaster Oakville Tara
Athens Fort Williash Lansdowne Orillia Thamesville
Belleville Galt Leamington Ottawa Tilbury
Berlin Gananoque Little Cyrrent  Gwen Sound Toronto
Bothwell Georgetown Loodon Parkdale " Parl't St.
Brampton Glencoe Perth Walkerton
Chatham Gore Bay Lyndhu:( Prescott Watford
Chatsworth Graaton Markda West Lorne
Chesley Hamilton Meaford ¥ '“'D" - Westport
Creemore Hanover l(euto'hli.nb Renfrew Wheatley
Delta - Mild: 1 Stratford Williamstown
Eganville lnanoll Mitche! . St. Eugene Windsor
Blgin Kincardine Muir an (sub) St. George Yarker
Qu ugz
ead Office: St. J St. uharnois Sherbrooke
i hx:s St. Catherine :?‘1; &-:me Ste. Agathe des
* 320 St. Catherine St. W. - ** St. Sauveur St. Jerome
* 1390 St. Lawrence Blvrd, | Rigapd St Johns
Town of St. Louis Shawville St. Jovite
- ALBERTA
Daysland Mannville Vegreville

(Tnp-cot P.0.) Edmonton Medicing Hat Stettler Viking (Meig'n)

Bank -of Hamilton.

BANK

Botha (sub) Nnmyo Av, Okot Strome (sub) = Wain
Calgary Olds Tofield Wetaskiwin
Camrose L-eombc Castor Trochu
Carstairs Leduc . Lethbridge
MAN(TOBA >

Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Wmmm
Gladstone Morris Oak Lake Russell

SASKATCHEWAN Ill‘l’l.ﬂ COLUMBIA'
Ascola Maple Creek Unity Nanaimo Sidney
Carnduff Melville Whitcwood Vancouver Victoria
Gainsborough Oxbow Kisbe New W

New York Aon-cf—“ and 65 Wall Street
Baxxers 18 Grear Brirain—The Royal Bank of Scotland

Toroxto Brascw—A. B. PATTERSON, Manager ‘Qquebec 8t Peter St Reafrew, Ont.
' ae _ Vlaws, JBL
% i 8t Johas St
THE DOMINION BANK [==riii.
- z-.eu At
i Head Office, M Canads. MO~ rans gpat¥
Capital Paid up, - - $4,000,000 g-:mm
MMMU&IM Prdtl. 5.400,000 vis
Deposits by the Public | - - - 44,000,000
Total Assets - ] . - 59,000,000

Sireotors—E. B. OsLzx, I?\.Mt WlumtD MaTTHEWS,
Vice-President ; A, W. Avstin, W. R. Clunu.
}uua Cmvmn. Jamzs J. Fov, K.C,, M.LA,, A . NanTON,

Crazence A. BoGerr,

EaTon. b ;

and Agencies throughout Canada and the United States.

Cellestions made and remitted for promptly.
,Drafts bought and sold.

MIMTMM'MQOCMRM“-M
in all parts of the world

Union Bank of Halifax

w ‘w-o-ou-co.nc.?coo“m
w m-"-ood ..'oooo;ooo---o-‘m
m........l...........I...I....'...m

Wx. ROBERTSON, $
. - a Presmoewr. 'l. ‘ 0 Vics-Presmawr,

A l. Joxns, s M. P, Wrastn
‘ﬂongl‘?.tﬂce. S s Hlllfnx. N. S.
E s LARS:" =3 ‘..ro—u. Maxagsn,

W c.h“‘""mvi'v::":'.'::::: : Seremrramoeer bl ————

o Sevie llAlOlll : :
Passage, .M . m
Dartmouth, bochh.@- alifax, (North Inver-
m... New om Pasvebese,

o Stellarton, lu-.&?a-r- Truro, Windsor, W ar-

IN NEW BR
It AR o Bl

BITISH WEST mo&r«: of Spain,
N Qtzazc-uo.m.l, C. A.Gray, Manager.

© II”POID-IQI

.

°'....:.’:‘";

g o

FounpeD IN 1860

Capital - : = = = = = - $2000
Reserve Fund and Undivided Profits ﬂs l”,OOﬂ.” -

Our system -of Travellers cheqm 5 hts been 2

inaugurated a year ago and has given plete satis- | :
faction to all our patrons, as to rapidity, sécurity and |
economy. The public is mv:ted to t ‘x advantnge
of its facilities.

Our office i in Paris (rue Boudruu, 75 Sqnaro
de I'Opera))is found very convenient ﬁorthe Can-'
dian tourists in Europe. |

¢ i
B

_ Transfers of fuads,, collections, plyuﬁnts, com-
mercial credits in [Europe, Umted States and
Canada, transacted at the lowest rate.: |

| EASTERN TOWNSHIPS BANK

Capital $3,000,000 mnauﬁu
HEAD OFFICE . . =+ SHERBROOKE, QU!..

over seventy-three branch offices in the provilice #( Quebec,
:hh... :.-odb.vuod-buthanh

mmmmmw

IN THAT IMPORTANT TERRITORY

Beanches is MANITOBA, ALBERTA sad BRITISH COLWMBIA
< CORRNSPONDENTS ALL OVER THE WORLS.

.
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THE NATIONAL BANK OF
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THE BANK

"loF TORONTO | .. SCOTLAND, LIMITED
1 4 grﬂ > 000,000 )
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STANDAi'fD’ BANK H

Established 1873 -OF CANADA

. © i A s W
| te " .

BANK QIELOTI'AWA Wmisns - — Bisp et

CAPlTAL (Authorized. - 5 W. K johoston, W. Franis, F. W, Cowan, H. Langlois, T. B, Mcailian,
CAPITAL [Paid up) - 5 ; ! , Heap Ovrice, - TORONTO, Ont.

: »I.n..‘u.‘lvl‘d GRO. P. SCHOLFIELD, General Maneger J. 8. LOUDON, Asmistant Geners] Manager ,
- Head Office - ‘I‘TAWA. Ont. 1| SoviNGS BANK DEPARTMENT AT ALL BRANCHES, |

A‘r--mynukhg'fm d pendents through- ’ . : . 3 .
; Th-hﬁtnmm dh.h-‘m

. < % " . . - }

B;nk of N#w Brunswick The Londnl Clty & Midland Bank, um

,HEAD OFFICE{ ST. JOHN, N.B,

A g iy A O 5

- e O 13 W A
g "
- \

 Capital (paid up) - - 8750000,
~lm.-cunavm,l?rmmmm $1,340,000.

THE STE B&ING‘ BANK

AD
HEAD orrxcz \nonto

$1, M M
m.m

Rt #Hon. Viscount T g
Sir. Chas, Euan Smith, K.C.B. £.S.1.

W. R. Travers, Vice- £ F.W. BROUGHALL, émn Mlnager

United Empire Bank li Gmla. Tmlh

It'is the aim of this Bank to not only
a safe and profitable depository -ouy.hu'

phnvhrcqu feel that anything
B b o ol N

h E Y < VT,
i ipvis - ool eipbeln s M
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‘An’ Authorized Trustee Investment

The Muhhw-unm-uﬁ Executors
and Trustees ate authorized to javest Trust Funds.
mm..-mmnonn-—-.pmwmdy

desired by the investor, and for terms of one or more years.
M.Mimt&dﬂu-ﬁ‘&m.m
munloqhnnbvunmdmg-d Fraternal
Jostitutions, and of British and Cavadian Fire and Life Assurance Companies,
mummmwmmw»-ﬂm
mg.mmdme—mmm

Deb e, with 1 Coupons attached, and all
'.mhnmllhloﬂuddum i i

Canada Permanent Mortgage Corporation
vouou'go STREET - - - TORONTO

Mnn-udn-d'mww-ﬂw:&.uuyh

cent. per annum, payable half-yearly.
‘an absolutely safe and profitable investment, as
nave for security the eptire assets of the company} }

Capital’and SurplusyAssets, $1 w
Total Asscts, '$2,500,000.00

\Vice-Pres, axp
» WS D

PRESIDENT
ALEXANDER SUTHBRLAN D I
o 3

Dlncrou, &
RIGHT HON. LORD STRATHCONA axo MOUNT loﬁ
ERER — DAVID RATZ
HUGH S BRENNAN 3. M. ROBERTS x5

A HURON ) ERIE

4% DEBENTU RES

ONE TO FIVE YEARS

Loan and Savmgs

Paid Up Capital ... . $ lsooooo
Reserve .. v S e e uumo
Assets, over . . 11,500,000 *

T. G. IERBD[TH K.C., President

HUME CRONYN LONmN H. W. GIVINS.““

The REI.IANC

uummw
Hox. Joux DrypEN Jaulom J. BLackLOCK
President Vice-President unnucf B
mmmw $ T
Assets 2,

axmoom..co-pww-yuﬂyoqd it
dollar and upwards. '8
Debentures issued in amounts of $100 and upwai

of from 5 to 10 years with interest at 4 per
payable half-yearly. l(oduenhodqnd\d

The Hamilton Provident and

Loan Society

mw $1,500,000. mu-u.:u.m.lu
and Sueplus Funds, MO.ASO.?O
TOTAI. ASSETS - $3.924,398.66

DEBENTURES (s os, s mars, v 2
e e i

mum HAMILTON, ONT.

A Tu“ll President, _C. FERRIE, Treasurer
LOVDON ., CARADAN 1 JOMN & AGERCY CO., U
qusnw‘os > :, Assets $3,700,000
Tesued, -tlt.&e‘:o! .a?d' '..o.c hﬁny.u '
IL-Q p-yaHe blﬂ-ytrly "l'l:: M:t: ll".ll Authorized Trustee
Manitoba and Saskatchewan.

lovestment. Morigage Loans made in Ontario,
W. WEDD, J., Secretary. V. B WADSWOII‘I‘H Manager

THE TORONTO HOI‘I‘GAGE COMPANY

Office, No. 13- Toronto Strent ;
‘"c:"“"’,.‘ "““=| “Total Assets $1.593.19 ©

President
HON. SIR WM. MORTIMER CLARK, LL.D,, W.S,, KC. .
Vice-Pres., WELLINGTON FRANCIS, K.C. -
Debentures :
-~ bo'\::“ ml%. a Legal Investment for Trust Funds,
Loans made on improved Real Monhmr-b\ehrm

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIE‘I‘Y
TMasonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.

T. HIPURDOM, K.C; President = "NATHANIEL MILLS, Manager

. 5% interest payable half-ye: l
" iThe Dominion Permanent Loan

2 King Street West, Toronto 4". g -
HON. J. R. STRATTON, President 'F: n.uo:.um v

The Ontario lm and Debenture Co. &2

Capital Subscribed 12000000 Paid-up, $1.500.000  Resls % Fuep, 37
“Total u.blmn-. $2.144,668 {Total Amm_ 149,92

nemm issued for two to five yeat

4 cwm Pavlbl;:il"‘
Molsons’ Ban

(o] Per Annum !or ‘I‘ﬂut Funds. < ;

Mortgage Loans on Improved Real Estate. ALFRED hA £

HIGHEST G RADE oéf
ANTHRACIT

The price is Just the same as othefgil ]
. Why not buy thﬁ best? | {; d‘ﬂ\ /i
Phones M. 5597-5590

Main Office 79 King St. M:

.
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HEAD OFP'GB. MONTREAL

THE ROYAL TRUST COMPANY

The Corporate Executor 1

e s
> SV &

.

£ Capital Fuily Puid $1,000,000

b i e 1 . T Will bring into the

g £ F ——— — < m e ———— T ymfm

l.tlll - BOARD DIRECTORS ¢

" on. i MosTacu ALLas

i" “"‘Wc‘“’* o TN dom of a competeat Bon‘d of
‘ Hoo. Ske Goorpe Drisimond | 2" Guaensitrnn ™ "o bunneu and professional men.
f Vico-Prosident v . [ &R Slon ADVISE WITH
i TORONTO BRANCH 1 Bavio Mowmcy The 'l' al T

1 NITO s | | oronto General Trusts

k& v.'us.l..mcu v ST, O Susvcmmnser: K.C.V.0 F .

‘i § wARAGEn § "Sin W C. Vax Homse, K.C.M.G, | .'TA."..“,.',D 1882

e i a

p ii ¥

: ': : :

| National Trust Company;

18-22 King_Strpet East, Toronto

~

-~ TR I e
s+ e

CAPITAL - |'=  $1,000,000
RESERVE - |- 550,000

ey .'1_ .

Transacts a General Trust Business.

Edmonton -~ Saskatoon :

Toronto -~ Montreal -  Wianipeg

Trusts

Cannot be! as satisfactorily executed by a private
party as by a Company especially organized for
the purpoge. Why appoint a private party when
the services of this Company can be necnred at
no greater cost to you?

' The Trusts @ Guarantee Co.

Ll-uod

48—45 Ring St. Wut. Toronﬁo
JAMES J. WARREN, Managing Director.

VI DO A S Ak AD A e BN B 5 el ek W
- ) % ’ 4
by L TG N X

i “ o, " e, PRT
T TSRS S ST —
- .

LOOS%{’ LEAF

LEDGERS; BINDERS
'~ SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOU BOOKS

ALL KINDS--REALQUALITY & VALUE

BROWN BROS., LIMITED

- MANUFACTURING STAT|ONERS - TORONTO

: . wais
3% #i $
2. i 3 ']
§ %
i 3
&8 >

5]

:

4
H i

£

[ €

TR

{
T N s

combined. 0 matter
what machine you have
used, or are using, you
will aldmatdy buy the
Underwood. United
Typewriter Co.,Ltd., in all Canadian cities.

Orey and made commission. lands valued
and served. A general financial business transacted.

loan hmlndmmmuv- nm

s

EXTRA GRANULATED
and other grades of refined. ;
Supply your customers with only the best sugars obuiuhh. 5

}_ IT W& PAY ot

HANU'ACTUIIDIY b
THE CANADA SUGAR REFINING CO., u-n.f;
: )lonuo.l.Quo. - :

'-.l’ “4
(X} .."
»
[y
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A GOOD COMPANY

Forl‘lentolmreln - and ~—ForA¢entstoll

THE 'OLDEST and STRONGEST Life Assurance | Company njég
Canada, having a clean record of Sixty-two years.

: Over $123,000,000 Business in force. Assets $37,000,000. Sincif’
its inception The Canada Life has paid or credited to Policyholderljgg
$9,500,000 more than they paid in.

'Canada Life Reserves are far stronger than is ' required by th&"' :
Governments of Canada or the United States.

Policies are profitable. - Guarantees are liberal. -

)
L m——— ————

For lnlmtin as to Ncw Insurance or }(ucy Conmcu. uldres

HAVE YOU A CIIERI?

WE TEACH

AMATEUR & PROFESSIONAL PHOTOGRAPHY

every step of the work yourself.
15 CANADA'S “ABLEST PHOTOGRAPHER AND
TEACHER. Sm {

WRITE MA‘ FOR PARTICULARS.

"THE' SHAW CORRESPONDENCE’
SCHOOL 391 Yonge St., Toronto

STEAM ROAD ROL &fR*s’ L

‘ In Three si&s——to. 12 and 15 W‘

A TRIP TO THE WEST INDIES
. The “P. & B." steamers sailing from Halifax every

twelfth day for Bermuda, the Britisn West Indies and Demerara,

are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start t0 the finish.
wtiehmﬁo-‘rmwsdnﬂpd-puthﬂ-

nyun-o[dby

muﬂmm

3 0

Also Rock Crushcrs, &
Screens, Elcvatort, ete.

The Vlmmus Engm Works cdg-.,,

rHE Limited
LONDON & : BRANTFORD, CANADA
LANCASHIRE Tl g i “
PLATE GLASS & ¥ - H. -CAMERON o.gf;g
INDEMNITY COMPANY S  Selling Agents, T 1R

Kindly mention ‘‘Monetary Times -nu’lw to
Advertisers. F
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LIFE 1 'suunéa

. LIFE INSURANCE

CONFEDERATION LIFE

AS IATION.

Hou Omco. - Toronto, cmud-

£8 Lue wa.

2 oum s BT

umamu::-‘n-,u.w'n. GAWTHRA WULOCK, Esq.
W, C. MACDONALD, 5. K. MACDONALD,

IALL APPROVED PLANS

7.64 PER CENT. ‘

West Life Assurance Co-pny in 3908 net rate was 7
per cent

! The Great-West Life is taking full advantage of Ih. M
prosperity of the West—and of its own Westers location. Prac-
tically all investments are in Western Fitst |Mortgages—and,
it will be observed, there is né heavy drain fod espenses.

With such advantages it follows that the Company can do well
for jts Policyholders.

The Great-West Life

- Assurance Company
HEAD OFFICE, -  WINNIPEG

7 Life Agents looking for wider scope are invited to enquire ints
the opportunities offered by The Gml—Wou Life. ;

: THE HOME LIFE -MUTUAL LIFE |
¥ ... i Association of Canada : CANADA £
: Head Office - (HEAD OFPICB'-WA'I’BRLOOV ON'I') b §

Nome Life Bullding, TORONTO

" Reliable Ageats wanted
uorepresented districts.
I i .
HON. ) R. STRATTON, President

K. UTCHEON, >
) .f Managing Director

A J.WALKER, AC.
f'( 5 R, A,. Secretary

‘Capital and Assets, $1.400.000 |

e CROWN LIFE

Modern
Insurers

by moset other Companies.

“m Loaa, l-u.-uhl-.'d-..
% .u-...wn?f-:‘"‘

“":L&u hd'mim "b‘.

3 wiLLl WALLACE, General Manager.

THE EXCELSIORILIFE INSURANCE CO.

HEAD OFFICE: EXCELSIOR LIFE .UILDINQ. TORONTOQ

h-uhhreom of « ‘e - 000 08 00
Assets for Security of over -‘iuzxun.u
Those taking out a policy of i nnrunn-f No matter whether it is

t® protect business interests, depen .
The u' Excelsior policies with hj- l guarantees of loan, cash surrender;
extended i slaes, wiremeats.

mn field staff for good pr ucers.
B. IAKSI!ALL. Gen'l .

The Continental Life Insurance Company
i . Coutinental Life Building, Torente
Havea vacancy for an xpetienced field as inspector

btt/l_lcProﬂnocofOn}

Apply GEORGE B. President and Managing Din

'TH:L é
POLICYH(
- MU

A STOCK MUT ;

We give « =« =« Not Estimates.

A M. Faatherston, Ges, Mr.

503 Temple Bidg, Toroats, Oat,

( ' IS A THOROUGHLY A
.~ SOUND -AND PROCRESSIVE 1=
mhmn&.hﬂududh
Poundiatid, soted for the most bealthy climates 1
. IN THE WORLD |
ITS EXPENSE RATE TO INCOME ' IS THE' /
.  LOWEST OF ALL CANADIAN 00.".!” :
VERY DOLLAR b

The Fedetal I.lfze Assurance
~ Company =

HEAD OFFICE : CANADA.

C.H wnd Amets - -w“m = 1
Tﬂ Amursnces in force - - - /2012840061 |

DAVID DEXT‘ER. Presideat sad Managing Director.

SUN LIFE cos

Al 31st December 1908
-dc.;w' T

H ‘;.Ild. cent, Standard
OW&‘IT "m

HAinL'rON.:

- .‘
}

4,118,491.91

INCOME 1908 ’ p e
mmm . nm

Wﬂuundo&MhM“ h-p..--l
SUN LIFE rouaa ae EASY TO SELL

LIFE,
Capital Fully Sabscribed $14.750,000 Mh
Annual lscome
MO&.MM ! :

d'.'o'..‘“'r.."tm Gun. Ageet for Toromto and Cousty of York
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January 8, 1910. :
"~ FIRE utsuun’“cs

—— -~ ¢

"\_FIRE INSURANCE

LA

A.Nmunum R. M MATHESON,
'A. F KEMPTON, Vice-President.
 Sec. snd Mgr.  C. D. KERR, Treasurer.

AUTHORIZED OAPITAL = -  $800,000.00
SUBSORISED CAPITAL - -  $308,300.00
Tﬂll Security to Policyholders $367, 044,20

lnsurance Co.
Head Office - - WAWANESA, MANITOBA

The Qccldental Fire s

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD OF Dlﬂm

Capital, $1,400,000,00
A.dh. “.0“..24.‘1
Losses paid since organization - ‘32.690,1!2.01

R. B
HON. GEO, A. COX, Presidest nu . K.C., L LD
‘-'-r mcxnmu. M. P. ow ﬁl 5‘:‘%:0'
B. mum ngsu
u.n LAIRD Emtn
Z. A. LASH, K.C R. HENRY PELLATT
E. R. WOOD
wn.nmu.umnum' rn.smsw |

-

| —

ASSURANCE BOC|ETY
MERGED IN THE

umdu

Commercial Union Assurance Co..ud

OF LONDON, ENGLAND

: Tohl Funds Exceed $86, 250, 000
Security Unexcelled

; mm muunmmu.llmm

T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
' MARTIN N. MERRY, General Agent

TW Office, lhil 288, Rdé‘e., Magin 1145

FIRE INSURANCE SOCIETY
" LmITED
ESTABLISHED 1797

HEAD OFFICE INCANADA
Norwlch Union Building, Toronto
JOHN_B. LAIDLAW, H. RODGERS,

NORWICH UNION

Branch Secretary. -

“Founded 1853,

xR Proviacs of Sge
& GOODWIN, L-g%:t.&- »
A

'INSURANCE couPANY
ST. PAUL, ummcn

i

2 2 b :' AL
Ap_-hm‘;‘_ﬂmxas PAUL. lﬁg--v 1 .
DALE & COMPANY, W*WQ N

OF MALIFAX, N. 8. ' | =
ISTABLISBID A. D, 186a. “MADE IN CANADA ' -

B L L L L T

uww

Galgary Fira Insurance Co.

Vo A, HATFIELD, Pres.  R. R. JAMIESON, Vice-Pres.

27 G. TEMPEST, Managing Director.

Head Office: Calgary, Alta.
MA Comgany that dvei Absolute Protecdon.”‘

mnﬂmmoﬁazmuhh&dhmqa‘.p

Phociv. Asuane .m

PN AT PR L q‘ﬂct .

:'HEAD OFFICE rox CANADA;T "

lOOSt.cholsx-vlefSt.
'muonu:soN.

ST. PAUL FIRE AND MARINé i

IISlHI[Ilﬂl FIRE. IISIIIIIIBE

H. H. BECK, Manager.

THE novnccs OF ONTARIO ARE
TORONTO, -

8 I -

B I
APPLICATIONS !'Oh AGENCIES ﬂ“m
| ol
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FIRE INSURANCB

Py o s S Wil s
o R

B oty e Ay oo B

g .

. Seventy Thousand satisfied poucyhgldm

N b 5

Hon. GEORGE A. COX, M

'.l.m-aummu 'l.lell:. C. C. Foster,

THE LONDON MUTUAI.
| FIRE
INbU RANCE COMPANY

(ESTABLISHED] 1859
HEAD OFFICE, - .TORONTO .

Is not a new venture, but an old-established,
successful, Canadian institution, with a clean
Fifty Year record and th® patronage of over

D. WEISMILLER, President and MDM

-

%r.onouro, ONT.

A M o S o

4 4 ,_'Al‘
p N

' H.M.LAMBERT, Managet
ARMSTRONG & DeWITT,

B. E. HARDS, A_nim: Manager

Rnchmond & Drummond

X FIRE INSURANCE COMPANY .
Head Office, Richmond, Que. Capital, $250,000
mmwhm’
mnqodu

Ihwm
-“?.E"-

m

Agents, 16-18 Leader Lane, TORONTO

FOUNDED I[N 1806

Ve
S
. .
Gy A

A 5 FRASER . L. HEAD HUGH R. CAMERON

Pnsrmn : Vics- RESIDENT  ManaGinG Dirgcror

T Loy Unien B Coomn e el et st o
“The Law Union & Rock lasurance Company Lim "°'

Mwatmm Over nn-h‘no-us ’
Cllahﬂc;:'()zux—lﬂl?jm&..n:'-“ 4’ Armes, ﬂo-"d. .'«
g Yy | ey Ay | J.E.E. mmlb

Accident

T I T B A

CALEDONIAN INSURANCE COMPANY

: mo.-no—u-m:
_LANSING LEWIS, Masager J./G. BORTHWICK, Secretary ;
MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St TORONTO.

Telephone Main 08 & 61, .

g PN a1, e S
»' Wi i

| QUEEN s Compan

WATERLOO MUTUAI. FIRE' INSURANCE—CO. :

Estasusunn

" Head Office -
Tota. Assets 31st December, 1908, AL i
Policies in force in Western Ontario, gver | .

WM, SNIDER, President, GEORGE DIEBEL Vice-President,
\_ FRANK HAIGHT, Inna.-t. T.L AllsﬂOﬂG, Inspector,

Economical ‘Fire Ins. co y

tile Firel

WILLIAM M ¥, Ragident Manager
CASH AND MUTUAL
s Ju :N mns A-uu-t Manager ruumhm.mmuu.m Risk,$20,333.548 |
{ In Assets during fr
mz.:-ﬁ. |M'°m.:-a-:- A e N I s J
THE %
o THE CENTRAL CANADA INSURANCE cnlrm

A CENERAL mmmm
hn-to.'ﬂl-.hdl.t, XMMMM:

Winaipeg Agency :
_ W. J. Stafiord, Masager.

.A.-u-,m.ua Somerset Blk.

; A

} ) A ¢
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wesﬂauu cuum ADVERTISERS

% T.H. CROT1Y @ CO.

Pt --u-...l-u-.
New Nanton
Established -~ B-H-c

iul Estate Agents

| Corser of PORTAGE AVENUE and MAIN STREET, WINNIPES
Commission.

OSLER, HlllONB & IllTOI

STOCK BROKERS.

Buy and Sell on VSTOCKSANDBONDS
m‘l‘mlmku«!ﬁndmw !

. Telephone 1992,

G. J.

SR0CER 10d FINANGIAL AGENT WINNIPEG, MAN.

Fryer @ Co, "=

L-u-&

vmu—-.mmw Phone 010

12 Merchants Bank Bidg.
WINNIPEG -

"U C:O ROSS
STOCK RROCER & FINANCIAL AGEN]

“muw-m Hugo Rose lnsur.Agency Ltd.

WESTERN CANADA ADVERTISERS

T R. FERGUSON. W.W. naumé._g;
FERGUSON & RICHARDSON “ll&
Barristers, Solicitors, Etc. INNIPES,

PHILLIPPS @ wurn;fu |

Sulte suammmmm ad
HUGH PHICLIpps ¢ A TAMPRILT .

e T O i Laa

..m.-mwmu

¢ 1' ROBERTS
44415 NANTON BLOCK--Cormer Main and Portage Ave,

m ln.ll'rou mohnlnanu—t.ld-.u

&

a OHN . SCO‘I"I'
ant & Auditor, Manitoba & Seotland

33 Ahlu Bullding, McDermot Ave., WINNIPEG
" Branch Office, CALGARY, "M.TA.

ROBINSON @ BLACK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
_Reference DOMINION BANEK

Office, 381 Main St., cor. I.o-m WINNIPBO

The Warehousing and Fmancmg Co.
WINNIPEG, MAN

' CAPITAL - $100,000.00

Warehouse Reeeipu Issued and advances

lmdo on Merchandise of all kinds; First

Class Storage, Car Lots or otherwise ; Lowest

Insurance, Frost Proof.
132 PORTAGE AVE., E.

ThnhovoConpn has been formed for the | of mak-
hldmonlmhndhoohlldmud whatever
Mercantile Ayt Com-
tile undertaken
R, o and Reports given on

Notes discounted and a general Financial Agency conducted.
N T. CHERRY, Sec’-Treas. C. W, NEWTON, Pres.

- TUPPER, GALT TUPPER MINTY & McTAWISH,

T
tes K1

» m\mcuruua ANDI SOLICITORS |

‘ : WINNIPEG - ouuu g
STEWART TUPPER. K C., mmo :Qk'
“TUPPER, GEORGE D- MINTY. it
. L o 7

WALTER E. SEABORN | GEORGE E. j oR|.
SEABORN & TAYLOR |
lARIB‘I'IRS SOLICITORS ETC.| = =

- MOOSE JAW, SASKATCHEWAN

ESTABLISHED 6
‘ CI.rluon. Cross § Menzies

“_~ Chartered Accountants, England |

Acl  lovesiotions | Ligiliiess Tres

VERNON, PICKUP & CO.

Thlbp ae 3633 707 Melstyre Block, WIRNIPES,

VICE-PRESIDENT  GENERAL MA}

PRESIDENT
~ Joba . Persee Thos. Ryany. ~ Geo F. v |
-ome-m-’mcmumm? © «_ Wihnipeg
\ N .. A
FRANK P. DODS, Prote o Sl Arces Koo el

Slanﬂllu!olull‘l-‘ « .= = WINN

L

GOLD CLAIMS

"‘""'-..t‘ %‘G‘.‘!&“ﬂ‘.-ym

§ ; ’ -'l .‘l'

FOR SALE—Several propertigs in Whitngy  and |
Tisdale Townships, with surface s;\%vmgs of frﬂe ”l#d
R. B. RANKIN, i 4
: / 43 Victoria Street, To: onb i
- H B

]
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WESTERN ufum ADVERTISERS

‘I'HE PlUl‘ENTlAL Lll"E:

ce Company
uun om E - WINNIPEG
Experienced jts with ability required.
Liberal Contracts to first class men.
G. H. MINER, Managing Director

/A\

w :

HEAD OFFI

Asnnnce Co.

N WINNIPEG

“AGENTS‘\V :I‘EU at all Westem
~points. Apply | ;

L. H.| MITCHELL, Secretary

- [coLoniaL

EASSURANCE CO.
Head m...
li!lll. mn! BUSINESS.

ual to $21.46 MMdlmmm
Oﬂ ” mdnﬂmm

. WESTERN CANADA ADVBR‘I'ISB”

AN ATTRAGTIVE m\resmem

The Empire LoanCo. invite subscriptions lontdt #

DEBENTURES BEARING 5 PER CENT,

paysble Semi-snnually for terms of from ope

to ten years in sums of $100 tnd wm ]
- APPLY TO

THE EMPIRE I.OAN compmv,
WINNIPEG, CANADA

The STANDARD TRUSTS COMP

" 1. T GORDON, Esg., M.P.P., Presionsr, 4
¢ um“-v-wd.! l..Vpl“ 5

mo-tu o

T Wt Tt G,

Head Offics, =

An.-.l.'-.'

WINNIPES. '-.""'"‘

1'%“-9-.1&’5

McDowxaro
- J. H. Lamony
J. G, Tomnore, M.P,

u--.a-.l.-—--u.-
capacity. Guaranteed Trust

w. g,urn, Manager.
mn LOAN

-WES CE

nm ooo mms:.m.ooo
irteenth dividend on its Fully Paid Per.
1 ptu-bum-bnhhn(youm E

' # allowled o short term investments,
ceat dliowed on Sovh.o Deposits, With.

'wthh-ﬂlq‘ouuwle‘bn
Ilm Real Estate on reasonable and

.. President and M

OI.DFIEI.D KIRBY & GARDNE
- Red Estate, Insurance
and Huudd

!mm i r.’.

awlf, Capitalist, Director
nolesale Druggist ; James
L Taylor, Esq,, Barrister at

| The Home Imst#ﬁt LIII “Savings Association

Subscribed Capltal =« - « « ?00 000
Pald-up ,5 - .- -
Reserve

- l-lolg:u‘wo ll‘(. ".h" h'“'ﬁnnnmm

_410/ chentlm br Sale in Amounts of $100 and Ma .
e ‘. Interest Payable Half-Yearly.

‘ . Head ov*«. WINNIPEG, MAN,
M. BULL, Pres. 0 W. A. WINDATT, Mgr:

i 4

NICOLSON ® McKENZIE |

INVESTORS
Real - &1 { Invest in the '-t
Sammiaien SeAresce | |, ANUPACTURERS

‘The Continen| al Fire Insurance Co.

HEAD OFFICE WINNIPEG

Agents wanted in all usrepresented districts. Apply WM.
WITHER, Treashrer. :

.ou.—wkmmmumm

E $

Mhlm‘lnmmmmm
T“m ii

!
i
{
i

M. ALDOUS Cable Addvess | “Marsa as.um

Honugue Aldons and th‘

REAL ESTATE - INVESTMENTS - LOANS
STOCK BROKERS, Members Wisnipen Stock Exchenge

w ¥ Write
SrrciaLTy—Winsipeg -a-‘.. w.‘:-:' arm Lands.

"'z":.mm.v-.s'mz:‘ S S ek

SE%EARK

A Great Centre For Western Business

. Manufacturers, Wholesale. Houses, Finan-
cial Institutions, Business men, Tradesmen,
- and otbers who are looking for advantageous
locations should consjder Has
greater advantages than any other western

town. Special inducements oﬂeted Wnte
for information to . |

F. A. Gemmel, .’"td“ oﬁ?“o m Man.

ua—-udaw ¢

'lNNlm ,

312-315 Nanton Building, mm Manitobs |

A%
o o -‘M@M\%me ik

v et
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v 2 o | B { ¥
MONARCH | HEAD ° m Loans | R Insubind
GOOD COMPANY WINNIPEG || o0 iy .‘:.s.m:a.‘:‘:m:':‘ nintent cn loase :
seuasiz ||| CANADA GENERAL INVESTMENT
Ageats Bogelrod CORPORATION LTD. 7
, * Head Office— GRAIN EXCHANGE, WINNPEG, CAN, |
hoats | L I| | orpica —con. wrc: soraencaee, Prsdpes Maen .w‘
Sunioipal | Corporation Vice.President ; V., P, OpLus, Manager Insursnce "

I(ARWICK MITCHELL & CO.,
SCOUNT

CHARTERED Af
' OF SCOTLAND -

Mﬂlmm
; ' Insurance

ANTS

Soc.‘l‘uumt Hum Ihluu. Mdn, Director, London M ‘ ll
Trrvorn, Asst. Managing Director. g

DIRECTORS :—Hox. A, P McNas; F, A, Buasi, suamoe-‘;' ™,

BANKERS :—Iurzriat. Bank or Caxan, Wianipq Lw 1
London, England. o

Correspondence Solicited.

. MM 1212, Main 3708.

write— il i
A. D. mvmn. 706A cmn Bt
CALGARY, Alta.

=i

ru:.ul:n (Y nurnuu.l.
| REAL ESTATE AND mum mm; _j-
mnnnnouomummmbrm i

20 Canada Life Building, WINNIPEG;

140 Josper Avenve Wast, IDUOMQ. Alberta,

EDWARDS & RONALD
ﬁ. w w D. A. pnmfh £
'AUDITORS TRUSTEES :  LIQUIDATORS CHARTERED Accovurau‘r.g

TORONTO—-EDWARDS, MORGAN & CO,

Rooms 56 & 57 ml-tiu..

DE LA GICLAIS & CO.

Stock Brokers and Financial Agents
lanuudlm‘

Members Winnipeg Stock Exchange.
Managers Les Compagnie Fonciére de Manitoba, Limited

THE LOYAL LEGION co-openmm

INVESTMENT CO., LIMITED| |{ "

Incorporated under the Laws of Alberta, Canada. ' |
" Authorized Capital §2,000,000. i R
Depository, The Traders Bank of Edmonton. |

‘,l'b Safest l’oull ‘b.: Sy .t:: INSURANCE: |
nvestment in ‘ > i
Best Value-Increasing REAL m‘\”'&
tions in Western STOCKS B
Our Comwon Stock Fund invested in Sac- g
rifice Propositions will earn 1§ per cent; LOANS i

- ”.'rlu for full particulsrs BONDS

Z. W. MITCHELL, 800.-Tna

EDMONTON, Al.lll‘l’A. cANADA
240 Jusper Ave. E, P.O.

&,A

MacVicar, | Gi .
L

For SAFE mvssrm:m{ |

126 CRAIN EXCHANGE BLDC
Phone M. 8835

\VINNIPEG MAN.

C. W. Nash

INSURANCE & FINANCIAL ABENT

Investors in Cement

Whether as builders of Cememt
. Houses, organizers of Cement Com-
panies or sharcholders in Cement
Factories, will find much of service in
Che CEMENT and CONCRETE
_——=R N EVIE Wm

moun-um
62 Church Street, + =« =

hﬂ-ﬂmm-ﬂmm&

HANDSOME ILLUSTRATED STATISTIGAL AND LITERARY PROBUGE
T gt i e S BT e

wmwmlmmm

Name ftreet
e L o oe b o e P } s
s Pou. wast teformation sa,- ) I
Address—CHAS. F. ROLAND (Commissioner), MNNIPSQJ’
i
i
i
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Barrvisters: > ' \ Notaries

T. W. Thbmasst)n 1

DCha'rtered Accountant

336 Hastings Street, West VANCOUVER,

: 21 JORDAN , TORONTO.

Desler = (ﬂ.‘l’v-q'.l
Eag., New York
v — commission

13 zpc;AR{A‘nsoNs. BA., -

‘ SARRISTER
* - Rogm 29 Permanent
samiye 18] TORONTO ST, ronom

n & co .Allll'

HALIFAX, l.. :

HARRY J. WELCH. ‘

RTBRED ACCOUN'I'AN'I'
Avprrs CosT anp GuNEnAL .-u-

, 43 KINGSTREET W 'I"ORONTO. 13

G. P. BLYTHE .
Cﬂmlbm
110 Jusper Ave. W, EDMON’I’ON. '

GLARKSDN & GO Crvrmme B

Scott Torowro Rt
tn.c.cul-.r,c.L e W. H. Groms, FCA

lluﬂutlord Wl‘.l_ll..on
A. C. A. Dom. Association Chartered Accountants
ACGOUNTANT AUDITOR end ASSK.NER ¢
Telephone -*‘ 5 .Mw ﬁu TO!

E3 ¥

: ATIONAL lNANCE CO. Lu.
N il"

Capltal Sub., Capital Pald-up, $250,000

Weinves mm“hm
Canada farm hﬁ.iﬂh“.m high<class
-‘ﬁm c“mh—n‘“

i _u
- Hanl Ouleo L (AL VANCOUVER, B.C.
i rnos. T. LANGLOIS, General Manager

'clﬁbh'.-b-ﬁ.b
and other ‘securities.

Jenkins Q ﬂardxv‘!i |

15 Tm... Street « « « = Tor
52 Canada Life Building - Mon

i

L comz @ co.._'

ltrn‘l- wamm

| Tmomas FLyww, e » Toronto, Ontario:

Municipal and Corporation Bonds

souclrr AND SOLD
G. A. STIMSON % €0, uluse.w..rmm

- ‘§ e jw
mu ZALASH, R.C . W.H.BLAKE. K C AW ANSUN, KO,
]

T.0.LAW.  WALTER m MILLER LASH. GLYN OSLER

u.c.nm*u GEORGL » CASSELS
General Solicitors for :
THE CANADIAN BANK OF COMMERCE
THE NA‘!IONAI. TRUST COMPANY, =tc,, m1c,

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Ton.b. OM
W'CL g

Elmrdst lould.\ c.....u..-;

Marcorn H. Mm A.CA. i ___ﬁ

- (GEORGE A. 'l‘ovc:m a Co. :
TOUCHE, NTvEN & Co. 1
cnnmm_ Accomrnm \

Trapess - Baxx Bunbing, TORONTO, ONT,

LONDON, ENGLAND NEW YORN, US.A. CHICAGO, Usa B

GEO. GONTHIER, et
AUDITS SYSTEMS| INVESTIGATIONS .
17 Place d'Armes Hill | - MONTREAL |

'
B} i .

¢ It pays municipalities to have
announcements in the paper whi
reaches the largest number of pos
sible purchasers, not only in Canads
but all the financial centres of the
world. That paper is ‘ 3’;

The Monetary ‘l'ines

T
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, BRICKSON PERKINS\

uxm:&fWug

JOHN G. BEATY

| ERICKSON PERKINS & CO.

Members New Y‘hlﬂ“.&"lﬂddm

TORONTO

w.m.ummumumrm&a‘ news service. We will mail yo-ow(ru- -mlou«-l”hﬁd-

" ERNEST S. GLASSCQ

m.um

"BONDS
STOCKS

s R SN . e £ e

B e i

3
:

T™HE
ONTARIO
SECURITIES

COMPANY

* LIMITED -
T. 5.G.PEPLER,MGR.

* ONTARIO -

Brandon Manltoba

$38.000 s.;-u.mo
$7,000 5%, June, 1939
To yield an attractive rate,
Full particulars on application

|0 O'HARA & CO.

vm Stock m f
OFFICES:
6 Drapers’ Gardens.
London, B.C., England
W‘Mlu& 'l‘m
Ont.

o-rwmumm y
malled free on. request.

MEMBERS Mumm
m

R.B. Lyman & Co.

J. l. Heintz & Co.
STOCKS

| Mrmm-umm

TORON‘I‘O .uuou

. OOL.OMI STREET
R B. HOLDEN, MOR.

8. Lyman & o,

J. I.Idlhlco.

0.LMACKLEM
AND COMPANY
Stock Brokers ‘

. We buy and sell”
all Cobalt Stocks
and all marketable
Securities .

Sults 64
MERCHANTS BANK BLDS.

WINNIPEG, Man. -

MI dlt

R.J.HALEY& cﬂ.

Real Estate -u B
tmh Bldg., Torosto, Gan.

D WARRANTS. MACMILLAN & VOLLANS “esyemy seomms |
v l—hn Winaipeg Stock Exchasige i /e
GRAIN EXCHANGE BUILDING R f
o TO YIELD 6 PER ci:x'r. : B leh |
Fu'st Hortgnge 20-Year Bonds 88 e
Net Assets three times the Bond Investments
thtanhpunnl d-unoodlnw:qm wmt«rm : —:mm
A E.AMES @ COMPANY, Limited || |.iNS5ET0g
9 KING ST. EAST ». TORONTO, CAN. | % alsne b Lo
= - { | New York, Winnipeg,
”*“.mmclth&

m.ﬂ Iom

“AND COMPA

cm 2. uocauq 4

i I
£

McQUAIG m@‘s

oY . \

a1 s
lc.bop Mml

4 =

Bicinu

Toronto New Y
Boston and Lot

MONTREAE.

Telephone. Main 92&

.

C. Howard L
(_:. Eric W

Exchaoges. |

?. ot U

, 157. St. - James $t!tct
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SPR EFIELD
Fim & Marine In j‘Lance Company

87,204,958
mhw
Losses paid since o

A. W. DAMON,

o 2,910,753
n 41,687 .67
| W, J. MACKAY, -
t : Secretary
CHAS x.cmcut. 1 r.u.wlu_uls
ice- President Treasurer
l-Il! un. Hamliton & Bascom, Ontario Agents
16 Wellington “ East, TOIOI‘I’O :

@ "ACCIDE

/0*4"“%’4 |

SAFES—SAV E—PROPERTY

. that T
A Taylor Safe Wlll

-J. & J. TAYLOR, TORONTO SAFE Vvonxs

The lm’pi:eri'al Life -

Assurance Co. of Canada
m N m’m :

&?
e

GABLE ADDRESS i ABe coes .
"BLAIKIE™ rvononve, Te EATION USED
i

™ IMPERIAL GUARANTEE
INSURANCE
COMPANY GF CANADA
46 Kihg S West, Toronto
Subscribed Capital, 31.”. * Imperial Pro

OUR BONDS PROTECT YOU

Against defqulting em;) ces..  If you need a
bond “write ‘us.

OUR ACCIDENT Ill EKIESS l’lllmi&

Protect you against disablement
E. WILLANS, § na and Sec’y.

L

F.ALDEACON & 60|

INVESTMENTS | srocx smoxems
‘ K N
-~ SPEGIALTY

Members Toronto Stock
Exchange

/

97 BaySt. . Toronto|

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’

proTwrNel B AW
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OF CANADA

PUILISHED EVERY SATURDAY BY THE IONI'I'AIY TIHES
PRINTING COMPANY OF CANADA, LTD. 3

Editor—Fred W. Field

1

Advertising Manager—A. E. Jeannings.

The Monetary Times was established hm the year of Coafederation.
1t absorbed in 1869, The In Jourtal of Commerce, of Montreal ; in
0, The Trade Review, of Montreal; anl'l'hc‘l‘m)emdolCo-
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A year ago men theré¢ werse in Canada who were
afraid to raise the prophetic thescope to any but the
blind eye. There werc\good rehsons Even those beld
enough to try the active | ~optic, ;aw upon the glass the
. mist of panic and depression. ’!rade and commerce two
years ago inherited from' the prevnous year ‘the con-
valescence of wild speculation land financial crisis. It
.was difficult then to demrmilie whether the ' twelve
rnonths now_passed would show renewed strength of
(‘Olmnercnal loins. To-day the men who saw darkness
ahead say they have not sufficierit extensions to that pro-
. pheftic telescope. The only doubtful factor is whether or
noti the keen optimist of Canada will be able to keép
- his feet to the ground. Providence has left Aladdin’s
Cive in British North Amenca

- As acule it i safe to constntute as a thermiometer
, of Prosperity, the bankers of this country. Their pre-

mism, does not' rise with the temporary warmth of

CHUCKLING WITH PROSPERITY

prosperity.

dictions, their satls"actnon their ‘estimates, their opti-|

passing events. When the réal estate ganik
summer heat and his imagination has magnifig¢
patéh to a golden city, the banker is at zeroi
not tell all he knows. The public are too well
the art of discounting the future. That the ba@
chronicled a bountiful year and prophesied .
good things is one of the surest signs of returi th B
The outlook is for several unbroken
of substantial progress. The two unknown fadtor
crops and commonsense. The bankers’ faithr i e ksi
tion has not been' one of words only. \V:th a
business and .the jnevitable, many financial ’ln tﬁ
are increasing their capital by several millio

Statlshcall; and ractually, the Dommlon
remarkable strides during the past twelve mi :
figures whlch are true elgns of developme.t §
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interesting consndcranon jat present is thc question -of thc
prospects Canada offérs 1he financier, the business man
and the investor this year and in the years to come. The
two important phases o! our development in 1gog were
transportation and capil?l One has brought the other.
It will do so always. Omly on its lines of communication
‘can a large country of immense natural resources come
to its own. Minerals and timber and soil are useless to
commercial men until failroad- steel or steamship links
bind them to the world’s markets. Oné man, for in-
stance, has ~waited elght summers for news of the
coming locomotive in the Athabasca oil fields. Enter-
prising United Statcs"capntahsts induced the Alberta
(,mernment to guaranfee .the bonds of their, proposed
railroad. To London ﬁhey went, coming back with
several millions sterlingl The man who has waited eight
years took a holiday. Tbe new road will tap the oil fields
upon which he, making notes, has sat. Canadian na-
tural wealth, United Sﬁes enterprise and British capital
will soon have opened!a new. portion of the Canadian
workshop. The various national roles assumed in that
operation may change one da§. This kind of ente’pnse
should find a compamoh in the conmn of capfial.’

Last - year, twentj'-eight million dollars were ex-
pended in Western Ca‘\ada on railroad construction and
another thirty millions ,on supplies and matérials for the
work. One thousand and fifty-seven miles of new steel
were laid in. Western; Canada during the past twelve
months. These Imesota\e brought good farming lands
on to the changing road to Liverpool. New towns haye
grown up on the steel bt every*few miles like ineffaceable
knots on the oak truik This development is changing
geography and kecpn Ottawa statisticians busy. The
new: settler gives to he land. It returits at compound
interest. The manufatturcr must ‘spin his wheels more

quickly or buy blggeri ones. The prosecution of railroad
" building, the anteceddnt and consequent settlement of a
new. country . not ohly ‘brings in wealth, but creates it,
too. - When well dnctnbuted, as jn Canada, it quickens
the galt of business Pnd enhrges the sphere of pros-
perity. - i

oo '

Ocean traffic hap also *figured prominently.
season were added seferal boats to the Canadian Atlantic
route.. Next year, thilt‘aqueous highway will be dotted
with more ‘craft. Grejt Britain and Europe generally are
anxious_ to trade with Canada. Steamships are’likely to
. be one result of thé¢ French-Canadian treaty recently
ratified. Italy and Germany are seeking, almost cap in
hand, similar conces§ions. By interchange of personal
visits, by trade relalfom the 3,000 odd miles between
the Mother Country qr\d this overseas empire of ours are
being denuded of the@’ cnphers

Another phase |s,the country’s role as wheat grower.
Twenty-one years ag’o there were under cultivation in
Canada only six hurﬂred thousand acres. To-day there

" are nearly seven mnﬁﬁm Nine years ago there were but
two million :acres plmghed for wheat. The increase in
these figures, which jare still expanding, is a vital con-
_sideration. Upon t { fat or Iean purse of the Canadian
farmer depends larg;ly the prospcnts of the Mmanufac-

This

—
chief dcs\ideratum. The skies sometimes frown, bt:t t

results of a bad cn‘)p at any future time will be greatly
mitigated by extensive acreage. The more miles, of
wheat grown, the less will be the agony of crop failure.
Hail, frost, drought, all’ cannot strike simultaneously, or

in the same district. . The scientific farmer is not putting
all his dollars in the same pocket. Mixed farming is
becoming a Western habit. When crop failure arrives,
mixed farming will save him. The old-time \errors of

our climate have ceased to cling. They stick ohly to the

pen of the sensationalist. As large forest areas are
thinned, as cities grow, as the factory smoke curls up

to give the ‘world a late chapter of the pioneer’s story,
‘the Canadian winter loses its stranglehold on progress.

Building now goes on in many. districts throughout the
year. Each winter is less severe than its predecessor.
To those who like the health-giving vigor of the old
style, that is no comfort. Consequent, then, upon ex-
panding wheat acreage is the benet position of - the
agncultunet and the mcreasmg safety of thc economic

= -

As to capital—England within recent years’ has
loaned Canada a billion dollars for lcgmmate develop-
ment. - Last year, London sent overseas more than two
hundrved million dollars. - There is another billion avail- :
able so long .as Canadian crednt is maintained abroad as
it now is. In July, Canadi obtained with ease one-thli
of the total amount subscribed in London in answer to
public solicitationis of capital from the world over. In
only a few, instanccs has _the financial scalawag suc-
ceeded in getting British capital under the cloak of Cana-
dian clean dealmg Of utmost importance it is that the
Dominion should carefully -select its offerings fot he
British market. For every safe and remunerative is
taken overseas, the more easy.will it be to float the next
three. Those who police the financial preserves of =
London should see tojit that instant éxposure is the lot
of companies or indhviduals trying to foist - worthless
Canadian securities. Canada - to-day\tmﬁl in the hap-
piest possible light in the homé of / capital. Canadian
credit has been striven for, and its present position
should be jealously and - zealously guarded. London 3’
financiers and-duthorities, some of whom have visited us, ~(
have un;qnmonsly pledged unlimited capital so long as
the scq_.-km;s use it for legitimate Canadian development. ’

To those who have kept tab upon happenings in all
parts of -the country, the picture of progress in twelve 3
months has been pleasing. The difficulty is to express
the: sum total of this advancement in words which will ._" 3
Lappeal to the. most conservative and analytical thinkers

of older countries. When youthful Canada talks to its =

parents and grown-up cousins, his optimism sometimes
looks like exaggeration. But scepticism' is converted to
belief when members of the family come to look over
the youth’s possessions and prospects. With the utmost.
confidence can Canada examine the possibilities of the
coming ‘year and the future generally. To the capltlﬁﬁ'-“‘:_
and to the investor abroad an invitation may go. forth

for hls_lx:nonal scrutiny and the placing of his caP’" 2
here. horizon is far more clear. thart when the yeaf

ninetcen hundred and nine brodght to us its figst day.

turer and business w?rld Good crops are, therefore, tbe lOur country chuckles with proqpcnty ~F, W. F.
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' FACTORS IN CANADIAN BANKING -

IN CANADA LAST YEAR INCLUDED LOW MONEY RATES, INCREASING 'coMMEﬁéiAfm

. ACTIVITY, LARGE WHEAT CROP

g, »
In order to understand clearly the trend of 'panking in
Canada during 1909, it is mecessary to glance briefly at the
principal developments of 1908. One of the cljief claims to
distinction possessed by 1908, was derived from the panic
of 1907. The former was a typical post panic year. As the
- end of the period of monetary stringency,
so 1908 saw the beginning jof a long period pf extreme mon-
etary ease. This was world wide in_its ‘scope. It was re-
marked in reference to the ‘trade depression following the
panic, that Canada did not share the commercial dulness
felt by many other countries. Canadians understood well
that there were certain peculiar circumstances bearihg upon
their home situation in such a manmer as to mitigate the.
effect of the reaction. These were the continued heavy im*
migration of an excellent type of settlers, the large inflow
- of capital from the United Kingdom and from foreign coun-
tries, the active prosecution of railway construction by the
Government and by several powerful corporations, and the
great prosperity of the farming classes in all parts of the
Dominion, more especially in the west.
Proportion of Reserves to Liabilities :
All these things made their mark upon the bank posi-
tion. The sum of their effect was to greatly augment t!}g
liquid resources of the banks. This was most apparent in
. the second half of the year. Beginning with the June bank
statement, nearly every month showed a gain in deposits
and a decrease in commercial loans, with the result that at
the end of December, the proportion of available reserves
' 1o liabilities had increased by fifty per cent. J
As soon as 1909 .began, it was seen that the loan con-
traction, which had ensued because the various industries
of the country were voluntarily yielding up capital had
come to an end. When the February bank statement ap-
peared, though the total of bank loans showed a reduction
of $4,000,000, a closer examination of the statement revealed
the fact that this was due to special transactions of a leading
bank, and that increase of loans was the rule amongst the
rest " of the important institutions. Since February every

N

-

loans, the average monthly increase being $9,000,000. This
is taken, reasonably emough, to reflect the steady revival of |
industrial activity. The evidence of the bank loans‘is amply |
corroborated by the statistics of the 'bank clearings at all |
the important centres, the railway earnings, and the foreign

trade. - Canada’s manufacturing interests are growing ra-

pidly in importance. Every year sees the establishment of

many new plants, while the older plants are finding. it ne-

and their facilities

for production. When the industrial concerns are -steadily

adding new men to their pay rolls, increasing their stocks of :
‘raw materials and materials in process, there must inevit-’
ably be a steady expansion of the bank loans, for these are

always amongst the heaviest users -aof banking credits.

Loan Expansion and Sources of Wealth

p >
. Though the loans have expanded so largely, the expan-
sion has not so far been accompanied bv any material de-
cline in the proportion of reserve to liability. Influx of new
cash capital, accompanied by the rapid production of wealth
by agriculture, the mines, forests, etc., has continued through
1900 to augment the ' bank deposits, with the result that at
the end of the year the proportion of reserve to liabilities is
about the same as at the beginning.
During 1008 three: banks—the Sovereign, St. Jean, and
,S‘A Hyacinthe—ceased active business. the last two becoming
insolvent. In February, 1909, the Standard Bank of Can-
ada absorbed the Western Bank of Canada. As there were
ne new banks to commence business in ejther year, the re-
sult was a decrease of four in the list of active banks, re-
ducing the number to 29. This tendency towards the con-
centration of the banking control in Canada has been in
_evidence for a number of vears, and it'is likelv to continue.
There are two new banks. the Bank of Winnipeg, and the
Bank of Vancouver. the promoters of which have promised
to have. them open for business in a short time. But their
slow progress illustrates clearly that under the terms laid
down by the present Bank #ct it is a matter of considerable
difficulty to start a new banking institution in Canada. It
is hardly to be supposed that the task will be less difficult in

By H. M. P.

-worthy man who wanted them. In consequence of
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to a grqdual diminution in the number qf the :

prospective decrease would make for greater solidity

does not seem as if the intergsts of the public :

ened or endangered. ’

Considerations for Prospective Banks -
It is to be remembered that one

new bank lies in .the  fact that
are , ‘very active in - extending
people of ' every district. Théy have

their - branches into eévery Jocality, and: have
themselves willing and even eager to supply credlits

néw -bank has not a_very promising prospect befoge i :
it opens its doors it will find even- the smallest' plake
empted, and in all the larger towns and cities, 3
large, well-established institutions competing vij
the desirable business.” To.divert good busines$ fray
strong rivals. is a difficult undertaking. . They |
ally afford,to carry accounts’ osf cheaper ratesi
newconfer. Owners of capital in Canada appiec
facts. and many of them are therefore shy of vesftutinj
funds in-a new bank. So long as the existing ban
tinue to compete actively and to provide excellén
at low cost these conditions are likely to pre
they, by means of amalgamations®and agreements,
to abuse their. measure of monopoly it is certa
business interests that  considered thémselve
would inaugurate a ‘number of new banks afid

would receive their full share of the pa'tronlge”
M of the Sovereign and Other Banks
In the course of 1909, the liguidation of the
Bank has proceeded steadi-‘y. Just before the b
oned, on gist , 1907, its agsets wefe
At the end of 1908 they had ben: liquidated |
55,135, It appears that when the statement for &
31st is published, the femaining assets will be
ahd seven millions.  Most of the liquidation hais!
ted through the transfer of accounts to other Bank
wow. remaining, comprised in the $1,000,000 4f ¢
‘ovnts and $4,000,000 of past due bills are pro
which the other banks do not desire and whi
be liquidated by 'd!'gl:e’e,s. : - I
'Hardly any progress has been made in the ligh
of the Banque de St. Hyacinthe during 19og.: |Af ghe
of 1908 the discounts, nearly all past due, werq”g& hoo
the reduction in 1000 has scarcely exceeded $§6,008.
case of the Bangue de St. Jean the assets in hatid Wi
ly worthless. - T i o {1
The branch extension movement has bfén ¥R
pushed, as a reference to ‘the jtables elsewlhigre &
show. Most of the new offices Bavé been plaged if
Saskatchewan and British Columbia. Railwadl by
. tush of new settlers, and’ a record breaki '
“arved to make 1000 an exceedingly profitable ve#
part of Canada. Several of the banks, owingito g
tern branches opened in the last two or thfee
have the greater part of their branch systems: i
Canada ; judging by the trend of, events other$ wil
position before many years’ have passed. T
of this development has been seen in’ the tr
of the minor executive functions to Winnipeg
superintendencies are being created from ti
Question of Bank Inspection

Towards the end’of ithe year the matter
‘spection or examination of banks assumed p
v through the campaign instituted by Mr.
the well known general manager of the Bank o
It seems probable that sooner or later the binks 3

 quired to submit to external inspection of. sofie ‘kz b

er it be by an annual audit by chartered acgounti
control of the Bankers’ Association, by traified B
spectors under the same lcontrol, or by gov !
No doubt the outside public in genetral, hojd
Txaggerated notion as to what will be accomiplis
pervision of this kind Perhans also it ig the
some managers of well-conducted banks underraf
efits their institutions would derive from it_&
familiar with the wav the best banks carfry on

tions know quite well that thtvéwnu*j not bg cal

the vears immediately ahead. . The indications rather point

amend their practices in any important dég‘t‘éc,
» v ~ 3
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very fair chancc that an cfﬁhent system of external super- |
vision would result in modegating the aggressiveness with
which- some of the weaker vfcsels go after the business of |
other banks. Bankers in Ofitario and| Quebec still have a|
vivid recédllection of the troublesome tactics followed by the |
* Sovereign Bank. Had that bank been subject to the an- |
nual visitation of a competefit and watchful autkority, it is |
reasonable enough to suppoge that the change in manage-
ment would have occurred efirlier than it did, and that the |
good banks would have beo? delivered earlier from a com-

petition that was peculiarly| vexatious to them and at the!
same time disastrous for lthoverﬂgn s stockholders. Pos-.!
sibly also the S?u reign. Bafk mioht have been still in ex- |
istence as an acfive parnnp*ng_m the work of financing the
country’s de wlupmcnt

P Giivedy J TR S DU S S P
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The banking pocmon inf Canada has been influenced to |
some extent in 1909 b\ the !industrial and mining mergers |
that have been put through. * These have been quite- numer-
ous. For a time in the fal’ a new merger was announced
every week.. They have affected the banks through increas-
ing their Joans and-depnsns They have also served to bring
fresh capital from anlandl In the (ases of most of the
mergers the former proprigtors received payment in stock
or cash for accumulated profits .and reserves that had been
represented ‘in the shape of *eal property. The promoters of
the schemes and the large §ubscribers to the new securities
required to have an extensi:e recourse to the credits of the
banks, and their borrowings no doubt played a respectable
part_in bringing about the xpansion of bank loans. Some
of the comsolidations plac issues of bonds or preferred
stocks in London. Usually the credit of the consolidation
‘would stand huzhcr abroad than did that of the' constituent
(On('(‘fn!/

Xs the vear ended the was a noticeable dlmmuuon in
the number of mergers. e concohdahon of the Dominion
Steel Company and the Dosinion Coal Company is the most
important of all, and will i lve more extensive financiering
than any of the cthers. ‘he responsible financiers at the
head of thé Steel Cnmpany,are quoted in the press as saying |
that there will be no watdring or inflation of the securities |
when the -deal is finally (bnsummatcd If they are able to
carry ‘out_those mteﬂnons,and the mérger results in no in-
create in the amount ofi securities outstanding the .fact
shoéuld be creditable to the#n and. sBould help Canada’s credit
“abroad. ‘

murmumvnr

So far as the banking profits are ¢oncerned,"those pub-
lished in 1900, up to theitime of writine this review, have
been, if anvthmg, shghtly under the profits of 1908. As all

|

| in inducing the banks to bring home lhclr outside funds for

| stand prominently

| The big w

e

financial students know, the 1908 profits were as a rule be-
low those of 1907. Though the banks- had a considerably
larger fund of resources to work with in 1009, the rates of
interest obtainable, especially upcn their reserves carried.
abroad, have been very low indeed. ;Since the beginning
of October rates in London. and New York have been on-a
more satisfactory level; and, at the same time, the < .

revival of Canadian trade and industry, with the increase of
domestic loans consequent thereupon, is having an effect

use in the Dominion.

Locking fnruard Ao 1910 there are some thlnks which
i the picture. - First there is the prac- =
tical certainty t the tide of .immigration Canadawards -
will roll as hmﬂ\ as ‘ever, if not more heavily-than ever.
t crop of 1900 and the hich prices ruling for
that and er grains ensure. a considerable immigration of
substantial farming settlers in-1910. For the banks that
immigration spells increase of deposits, demand for loans,
and steady branch extension. 3 ;

Pl (o

Prospects of the Coming Year

Railway construction is bound to go ahead on a large .
scale, providing conditions in London do not become such
as to prevent free investment of Brmsh capital ‘in colonial
and/o!hﬁ' enterprises. One may ive how, if the taxes
in"the Llovd George budget are uph in the forthcoming
election, that the British capitalists, sinall as well as great,
widl be impelled to place their funds in“other countries where
investments are secure and where taxes upon capital are not
unduly high. As Canada mav fairly lay claim to be placed
in the cataloguc of such countries our chances of attracting
British capital in this way should be good. The prospect of
active railway construction and of a large movement this
way of foreign capital should have a marked effect upon M
operations of the Canadian banks. It_should increase thpl’
power and their earning capacity matenall) ;

r‘

Finally, there is the prospect that the spnng kf uom. :
if it is at all favorable, will sée a considerable increase-in
‘the wheat area of the three Western provinces. The spriag
of 1909 was Jate and unfavorable:for seeding; and the in-
crease of acreagé reasonably expected from our larger farm- _
ing populationdid not take place. Afavourable seeding tithe this
coming spring might possibly result in ‘a large growth of
the area devoted to wheat. If so the fact would have a nb-
table effect upon the trade and industrial situation t
out- the whole ofsCanada, and consequently upon the
tion and prospects of the banks whith naturally profit

when the country enjoys great prospémv

-
:
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HANK 5|4
i - BE-2
| -
Bank of Montreéal......... Bt cain sfidnnit Jomarsn sus S s 5 | 25
Bank of New Brungwick .. b ... cccecbecsber nvircccens) sosalosns
Quebec Bank ............. Rl ee conpans SR - sieieiodie 6|18
Bask of NovaScotia®....di...co.ivipee punne Bce % s s ke 17 6
*$t. Stephen's Bank ..... Boilhe ansabesshinoe biooncs ol vsdslbows ‘
Bank of British North America.................c0enennn 19 7
Bank of Toronto......... B otlhevaisshiumelssicvm envan .. 41 7
Molsons Bank........... Boplfeccaes IR ) (R R, 43 24
Eastern Townships Bank . J.............. bevococccsnssce| sows 78
Union Bank of Halifax.. 4 .......... bo wfovoqacsasaonnel some 1
Banque Nationale ....... T VRS | A O PR 1 47
Merchants’ Bank of Canad‘ ............................. 69 | 16 |
Banque Provincialedu Canldda .. ...... ... ... ....iiiiiiicaen 41
Oulen Dusik of Conada. . . & il soovedecfeccecernaacnes 45 g
Canadian Bank of Commefte ............L.............. 66 y
Royal Bank of Canada . *.}..¢..ooiueboi beuonnnnnensn. 3 9
.Dominion Bank ......... B fllecesseotoactioncicacaania 52| 4
Bank of Hamilton ....... e ciflesssogehs s fpisosson s oo dors g Leose
Standard Bank of Canada §..........cooobueneiini e, 80 |....
Banque d’'Hochelaga..... ? N R R AP 1|28
Bank of Ottawa ...... .. Becflacoeoasosossbocssceceiasions 52 10
Imperial Bank of Canada i. ............................. 54 3
Traders Bank of Canada. §{..i....cocvevifreccagencennns 84 | 1
i Metropolitan Bank.......{ .. .. cociviiheiiiiine. 34 1
: Home Bank of Camada. . .ji..0..coenenerl conenniiinnnn, N i...4
Northern Crown Bank .. 5 ... ...co0oiiliiniiiiiinnen 2| 2
i Sterling Bank of Canada. . ....i. bssieiinpbleinesiacion atdiniose 45| 1
ok United Empire Bank of (,‘nada ......................... 12 1....
; " Farmers Bank of Canada Ji ... & ovvvenn ceiinnniannn. 31 |....
ri il o M AR SR 948 1337
£ No branches outside %l Stephen, N.B.
B

|

i

wutn: OUR BANK BRANCHES ARE LOC

ATED.
1] 8| loal 212 |olsl
1 Blelg2 B |8 | s lgl<
{# |88/ 2802 (35| § | & o
| 128l Z3| S 4% 3 [=]
2| " SER ,
12/12/1)181 9| 6} 81l..:.
BE SR T K 3 O ROt o SaN ¥
B B N Y N S |
e S R e D R
............ 2| 7| 85| 2
SR (AR P S 1i....]1 B .
............ 5| 1 3
rss! 120 i . it M
"""""""" FESTYIEN £ 2 000 2ONS UL S0t M et o
Lol e ssas| 81 )...}...en
13 15 20 21 36|32 2
|16/15|2 /28| 4| 5| 2.
........... 2! 8, 9| 5.,
L\ salann sliéne | 827 2 71
BRI . S P o
b ctslenccfosolecce 4 ..... 1 leiclecodiilelivaledoloands
Lo lonnotens 1,6 6| 1
........... 14 4 9|10
b A 1 1 4 9
JURRLY 250t JORY I M ¥ ) IR
J- .| 8|18|28| 6
fesioadsains A [P A b
s 1337 106 | 62 116 ‘127 2,178

mzoolm 3 144l6 1‘24'1 !

This institation works throq,h Bank of Montreal.
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© | INDUSTRIAL MERGERS o 1905 ||

COMPLETE SUMMARY AND REVIEW OF THE MERGERS EFFECTED DURING THE PAST YEAR

- orye s ovgermtemito i

. . ; B By T. C. Allum. i i 5
’x 'i‘hc following is a summary of the mergers which were consummated in Canada in{ 1999, together un.hi:a l}t of tire -
hich securities which were alithorized and those which ‘were issued t— : A ; B R -
‘ : i § 44
rac- » : , : 4 ; i « JEE iF
‘ - Authorized. s { . Issued . i !
;‘:’: 3 Commcn Preferred i e Common Preferretl & |
s . : Stock 7% Stock- - . Bonds of Int. Stock Stock® i Bonds
: of Amalgamated Asbestcs Cor- e : : & 4 i
l:h ¢ poration, Ltd. ......... 8 8,125,000 § 1,875,000 cum. $15,000,000 5% 18 8125000 § 1,875,000 $)500,000
v - Black Lake Conmsolidated As- : { B I8 BB S
0% o bestos Co., Ltd. ....... 3,000,000 1,000,600 0. €UM. .~ 1,500,000 67 1 4,000;000 1,000,080 !
A National\ Bréeweries, Ltd. ... 6,090,000 4,000,000 Cum. . ¢ 2,500,000 6% 6,000,000 4,000,080 | 1,500,000
3 Canada Cement Co’y, Ltd. 19,000,000 . 11,000,000 Cum. 8,000,000 ' 6% 13,500,000 | 10,500,008 &
: & garri;_gc F ét::on;s. Fl;)t:x;&}; 2,000,000 2,000,000 CUny. . 1,000,000 6% 1,200,000 1,200,000 ,x ’ 300,000
arge . ; anadian ; ' - 3 : 3 18R
such . - R T Bl 5,000,000 7,500,000 cum. . - 3,500,000 . 6% 5,500,000 ° 5,000,000 -‘?q,sob.ooo'
onial . Quebec Railway, Light, Heat ; : { - 1 48 i
axes & Power Co., Ltd. .... 10,000,000 R O 10,000,000 B b ¢ 9,500,000 § | = ‘,(!54.(00
ming 3 The Siemon Co., Ltd: .... 500,000 S00,000 CUMR. Y- \...%.ecee. s 400,000 e
reat, The Canadian Consolidated & o poeat el
here - B TR T RO SN 2,000,000 S R R R et R TG0 : s 2,000,000 ......: i i ] R R
aced & o 855,625,000 $27.875,000 $41,500,000 847,225,000, 823,075,000 @ 14 54,000
ting, - T K ncompleted Merger ‘ 5 e |
ctof - & JSteel-Coal  1:..%-- 35,000,000 8,000,000 cum. 827,500,000 35,000,000 - 8,000,080 ;p 420,0¢0
this - ’ . , ——" - : =
» the, \ $90,625,000 835,875,000 $609,000,000 $82,225,000 $31,07 i 1,883,600 |
e T _The year nineteen undred and nine has been a merger | Amalgamated M Corporation, Limited.
y year in industrial and financial Canada. .The merger fever| .. o A5 T = 5
wio,.. = struck the United States with considerable force several| . o first large undertakinglast year wa
se 4B years ago. It entered Canada for a short period, and during of the consolidation of the British Canadia
ring that time was effected the merging of several public service L‘!‘"“’ﬁe““e 5.‘“;,‘1“" ‘(\:’o stos, LI')'““F".-
f - corporations in Montreal, the various gas-and electric light | u“‘e"L. "t:; As d,":’ mn p:,ny, O
arm- _ companies being combined into the Montreal Light, Heat | PARY: 1THies, the Bell Asbestos Mines {

and Péwer Company, the capital of which is $17,000,000 ‘f::s T:m::fm:" ulpg‘au:n:tfé;h.:sl::;‘t?s).&;rh‘

commoh’ stock, carrying a dividend at present of r cent.. e A : =z
The company also has bonds of .o,ns,l:)oo at 4%7;:; § p.c. Its capitalization was placed at $8,125,000
R e catral Ceb Comotne. the Rogal Klectric, | FA7EAN 7 Por cost. peciosies stock, cumulati
the Montreal and St. Lawrence Light -and Power, the Im- vertible, share -for _share{ into the  common |
Serial Eloctric, the Lachiné Rapids Hydraslic and Lind, the | OmPSay at the optice of (5 holder. . Fhe 3
Citizens’ Light and Power, Standard Light and Powgr, | S0 bonds ‘amounted to. $15,000,000, only,
. ; Temple Electric’ and Consumers’ Gas. 71| were issued. ,The bonds were underwrittgs
o  Anothér merger formed a few years since was that of carried a bonus of 25 per cent. of common and 2
: the Dominion Cotton Company, Meérchants’ Cotton Com- of .prcfcr.re_d stock. Messrs. Cramp, Mitchell &8
pany, Montmorenci Cotton Company,. Colonial Bleaching Philadelphia, were the syndicate managers, aic &
and Printing Company into .the Dominion Textile Com- arrangements, were carried out by the Bank of M
pany, the securities of which are $5,000,000 outstanding the Bank of Commerce, while the Royal Trud
commen stock, carrving § per cemt. interest, $1,858,088 pre- trustees. to the bondholders. - The “.':;’“e met |
ferred, carrying 7 per cent., and a bond issue of several success, and ‘the results so far justily the! cf
millions. Later, friendly interests were said to: have ob- Dividends on the preferred stock have beefl, deg
tained conttol of the stock of the Montreal Cotton Company. the first of 190o. The earnings Jjndicate a SWIp i
¥ 1 two per cent. against dividends on the common

Anothqrfmtmer was that of a numbe:if' whitewear-gar- | consolidation was effected largely by United

o

x L ment manufacturing concerns into_the Cagadian Converters | torests, more or less affilidted ‘with Shawini
! Company, With a paid-up capital of $1,733,500 common | jithough “the Canadian intérests were lar
: stock (upon which there have been no dividends during | capital was also identified: Mr. E. B. Gree&
\iE { '909) and ‘535‘f’°° bonds, 6 per cent. . g : dent, the directors being’ Hugh A. Allan, Hon.
N The Canadian Consolidated Rubber Company was one| Wm. McMaster and R. T. Hopper, of Mentreal
\_ of the last and moest successful flotations of this nature. It| M. Beck and R.. H. Martin, of New York; .
e over the Granby Rubber | Theo. W. Cramp, H. E. Mitchell, of Philade
in Rubber, Merchants Rub- | Mattison, of Ambler, Pa.;- Thos. | McDougall
pany. Its issued securities | H. H. Melville, of Boston; Geo. D. Crabbs i
; 3 pon which 4 per cent. is| H. M. Hubbard, of London, Eng. Mr. :
being paid, $1,040,130 “preferfed 7 pér cgnt. stock, and| general manager, and R. P. Doucet, Montgealk | secretary-
82,511,800 bonds, carrying 6 per cent. : . treasurer. - The securities entered the public matkpt in 06d|

The companies ‘mentioned above, together possibly with | shape, later settling back ten points or so. | hey) have pow]
time to time during the recovered, and, judging by, earnings, pro p continue|

was incorporated in 1906 to t
Company, the Maple Leaf,
ber and Canadian Rubber
are $2,792,270 common stock, .

EEPTTETED BT B

124; certain others, were formed' fr
lg ' :0; )‘Tarsd‘brgvious,to 1000: But it remained for the year firm hereafter. 7
] ust closed to set a record im. consolidations, which- it is !
81 likely will not be surpassed fbor many years "6 come. In|Biack Lake Consolidated Asbestos Company. ' | 1
34 almost all instances the conbolidations were - effected by After the formation of the Amaigamiated) company
76 Montgeal or Toronto ﬁnanciego or by both. Most of the asbestos received considerable attention for & t e Mr C. ‘
4 llfl{c flotations were made parfly in London, United States J. McCuaig, who had been intimately assogiated with the b
‘g ; capital being contributed in a ffew instances. Conditions in | formation of the Amalgamated company, Wgs fpst promi; | &
‘2'1' the mondy market and in t industrial world were uf-| nent in the Black.Lake prometion, Mr., Rodolphg Forget anq Lol g
86 usually favorable for undertakings of this nature. ‘Money Mr. J. N. Greenshields being also ~closely a$s0€: ted. ‘Su_b«»k,,l
4% ~  had become exceedingly plentiful, owing to the more or less scriptions were eventually invited through M#ssts McCuaig
13 enforced ret;gyfahmcnt of the previous year or so. The dif-| Bros. & Company, Messrs. Rodolphe Forg@ & Company, . -
31 ferent industries, ‘while looking forward-to ‘an improvement and Messrs. Baillie; Wood & Croft, the National { Trust bemq CE
vt in the trade of \the country in the immediate future, were | trustee. The company was. capitalized at $3,ffop,000 comt 4
2,178 feflmg the effects of the prolonged dullness, and owners | mon stock, $1,000,000 prefen:cd, non-cumulati y per cent|
. were in a humor listen to: propositions which promised stock, the authorized bond issue being 1,500, .hbennn
iP + beindié

6 per cent. interest, only $1,000,000 being issi

relief. Hence, the tilme was ri ivi :
Lwere issued at par, purchasers receiving 50

to take advantage of \t
\

. and the men were at hand $
te : ' ceént. comP~

)
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c‘ as a bonus therewith. ' The
The stock later sold well
bably around 18 or 20, after
line. Then came -excellent
Iting in the absorption by
erable  block of stock, the
diate strengthening of the situa-
s calculated, will earn sufficient
lerred stock, a further mill being
arn dividends for the common.
Greenshields, 'K.C., president;
hing, Rodolphe Forget and Hon.

issue was largely oversulis@
on the market, common § r_
which - came a consider

certain capitalists of
effect of which was an
tion. .The present mill, {at
to pay dividends on thc‘z §
contemplated which \\Q d

dC

u_.

William Farwell, S. H' G

Chas. Doherty, of ‘Montre S. M. Brookfield, Halifax, and
Hon. Robert -Rogers, of {Winnipeg. The offering was made
in August. The mergik properties were the Union As-
bestos Mines, the Sout rk or Bells Mines; and a con-

trolling interest in the lmfp
Chrome and Asbestos . §

1al Asbestos. and Black  Lake|

. . i
National Breweries, L i

For a long time p. ¢h brewing! concerns in the Pro-
vince of Quebec had g Carr’yinx on a keenly competitive
bus ness, necessitating siderable expenditure on the part
of each, “hxch it was deglirable to avoid. Suggestions of the
advisability of a mergerjweye frequently heard, and once or
twice it was thought that an amalgamation was about to be
concluded: - It was not ]l early in April that negotiations
were brought to a succdssfhl conclusion, and ‘the ‘“National
Breweries, Limited,” wﬁs launched. The company has a
capital of $10,000,000 Btogk, of which 84,000,000 is 7 per
cent. cumulative, prefe ; and $6,000,000 common. The
securities of
the merger on a basis ofj théir assets as valued by the Ameri-
an Appraisal Compan The National Breweries was also
authdrized ta issue $2,980,d00 6 per cent. bonds, but up to
the” present only about{#$1,500,000 has been issued. They
were probably. issued atipar, and it is said they are now at
a premium. The sectu 'n:: are not listed on the stock:
exchanges. erger were the following brew-,
eries; commencing - at Lachxnc and working _eastward:

Dawe’s  Brewery and ow’s Brewdry, Lachine; Union
Brewery, Fker’s Brewely, | Reinhart’s Brewery, Canadian
Brewery, Monitreal Bre

bry and Impcnag Brewery, of Mont-
real ; Ste. Therese Brew 'Ys Ste. Therese, Que., and the Bos-
well Brewery and Amvdl’s | Brewery, of Quebec* Mr. C. E.
" Pratt, formerly of Molshns Bank, was made comptroller of
the new organization, Mr. |J. D. Hudson being. made secre-
tary-treasurer,
through the
Hosmer, the Bank of
company and the Reyal
following board of di

hstfumentality) of Mr. Charles K.
ntreal being made bankers for the
rist Company being trustees. The
t¢rs was appointed: Andrew J.
Dawes, president; Ve Boswell, ﬁrst vice-president ; Geo.
R. Hooper, second vice-firesident ; O. Ryde, N. J. Dawes,
Duncan Roh(-nmn Chdrles Strangman Thos. Cushing,- H
A. Fkets, Geo. E. Amgot,|A. J. Grubert and Allan Boswell,
the object being to includeé on the board representatives of
all the concerns enterijg the merger,

Canada OMG

"Rumors of a cotni
midsumnter in connecti

, Limited.

¢ement merger were heard about
with a rise which was taking place
ational Portland Cement. Company,
of Hull. ‘After many stiitemhents had been made and contra-
dicted, the ‘““Canada C st Company, Limited,” appeared.
It had a capiralization ' ,000,000 stock, being $11,000,000
7 per cent. eumulative p ‘loooonoo ordinary, of which,
however,. only $i0,500, ireferred and 813,500,000 ordmar)
was to be issued. In additioh thereto, a 6 per cent. bond issue
of 88,000,000 was auth@rized, only 85.000.000 of whick’/ was
issued.  As this. was groBably the highest capital of any
‘industrial .concern eveg ofganized «in Canada, it received
‘much attenition. The nk of Montreal acted as bankers,
the Royal Trust ad trygstées, and the Montreal Trust as
registrar. The issue the ﬁubh‘ was made at $93 per
share of preferred stocR, & bonus of 25 per cent. common
stock accompanying eagh |share of preferred. Firm sub-
scriptions for * $3,200,080 of the preference shares were
‘received in advance. It J claimed at the time of the issue
that the public had cofsiderably. over-subscribed the quan-
tity available. The sedurifies held fairly steady after they
began selling on the c§rbj common $tock bringing around
$30 to a-few points_unfler; and preferred around $85 down
te $7;8. The companie§ which wenf into the merger were
the Lakefield Portlandi Cement companies of Lakefield,
Ont., and Montreal, Qfie.{ the Canadian Portland Cement
Company, with plants §t Marlbank,  Ont., and "'Pogt Col-
borne, Ont. ; the Owen!Sound Company ; the Alberta Com-
of Calgarv, Altd ; the Belleville Company; the In-
ternafional, of Hull, Qde. ; the Vujcan Company, of Mont-
real, and the Lehigh, §f Belleville, the latter two| being

— e ————————

-the Montreal Trust and the Royal Bank,

The metgér was eventually brought about|

.Allotments to underwriters had to be reduced 35 per cent.

.vclose conneéctions of tl* American companies of lh{ same

names.

Contracts ucrc‘also entered into with the Western

T —

Canada Cement and Coal Company, Limited, of Exshaw,

Alta., and the Eastern Canada Portland Cement Gompany,

Limited, of Quebec. The board of directors, with one or two
changes from the “original, is now as follows: Charles H.
Cahan, K.C., president; Sir Sandford Fleming, K.C.M.G,,

J M. Kilbourn, Geo. E. Drummond, Hon. Robert l(achy
and- C. C. Ballantyne, all of Montreal J. R. Booth, J. §.
Irvin, Hon. W. C. Edwards, of Ottawa; W. D. Matthews and

Hon. Geo. A. Cox, of Toronto; R. W. Kelly and W. R.
Warren, of New York; E. M. Young, Allentown, Pa.; and
W H. E. Bravender, of Calgary, Alta. Later on, Mr. F. P.
Jones, previously general manager of the. Dominion Irom
and Steel, was made general manager of the Canada Cement
Company.
0060 of its 6 per cent.
Corporation at par.

organization of the merger. Mr. E. R. Wood took a most
prominent part in bringing it to a successful conclusion.
The preliminary work was largely done by Rodolphe Forget,
M.P., to- whose attention it weuld seem that J. S. Irvin, of
the .lnu'rnaliun:fl, first suggested -the possibilities. The
Bank of Montreal acted as bankers for the company, the
Montreal Trust as registrar, the Royal Trust as trustee, and
applications were received by the Royal - Securities Cor-
poration. o

The Carriage Factories, Limited.

The Cemient issue had barcly taken place before the'

announcement of a coming issue of “The .Carmge Fac-
tories, Limited,”” was made.
the merger of four of the principal carriage factories of
Canada, namely, the Canada Carriage Company, of Brock-
ville, Ont.; the E.

Alexandna, Ont., and the Tudhope Carriage Company, of
Orillia,. Ont., all of which have been in business for many
years past.

Mackay & Co., of Montreal, and the issue was made through

being registrars. The new company was given “an authorized
capital of $2,000,000 common stock, the same of 7 per cent.
cumulative prefcrred and bonds of 81,000,000 6 per cents.,
the present issue being, however, but 81,200,000 each of
common and preferred stock and $300,000 bonds Owing to
the desire of some of the merging interests to retain as an
investment as much of the new stdck as possible, only
$300,000 preferred was eventually available for the public.

or so, owing to over-subscriptions. The public offering was
made at $95, a bonus of 25 per cent. common accompanying
it. The factories entering the mergetr submitted their affairs’
to the inspection of the appointed appraisal and audit com-

panies and accepted stock at underwriters’ prices ‘fot their .

assets. The bonds were only for the purpose of raising the
necessary working capital, common stock being issued for
good-will based on the past earnings. The current diquid
assets of the combined companies amounted to $1,323,276,
and the value of the buildings,
$384.971, a total of $1,708,248, exclusive of good-will and
some adjustments. Current liabilities amounted to “86,747.
and average net earnings to $163,280, ‘per vear. The presi-

dents of the different factories issued a signed statement of
merger, estimated at

economies ‘to be_effected under, the
$75,000 per annum. This, added to the earnings, W
provide the 830,000 intcrcst on a bond issue to shon!y 1
amount to $500,000, as well as the $84,000 for dividends on

the preferred stock and leave $124,280 available against
dividends on common_stock-—equivalent to over 10. per- cent.
It is the intention to list the stock on the stock exchanges.
Meantime, the preferred stock is changing hands at $go to
‘802 per share, and $30 is freely bid for the common, with
few or no sellers. On the directorate of the company are
the following : W. Fred Heney, Heney Company; H. Munro,
Munro & McIntosh Company ;
Company ;- J. B. Tudhope, Tudhope Company; Geo. E
Drummond, F. Paul and C. F. Smith.

Canadian Car and nu_udry Company, Limited.

The most quickly consummated and most unexpected
merger of the year was that of three Canadian car works
into a corporation known as the ““Canadian Car and
Foundry Company, Limited.”” The securities authorized
were $5,000,000 common stock, $3,500,000 being issued;
$7,500,000 cumulative preferre
only 85,000,000 was issued, dnd 83,500,000 bondq. 6 per .
cent. As with the Carriage Factories, this merger was ac-
complished some time in October, but,

merger of the year, no offering of the
to the Canadian public. Earlier in the sedson, the Amherst,
N.S., firm of Rhodes, .Curry & Co. had been made into a
stock company, Mr. W. M. Aitken, president of the Royal

urities was made-

Early in November the company offered $1,500,-
bonds through the Royal Securities =
Mr. W. M. Aitken was one of the most
prominent figures in connection with the completion of the =

This was the name given t6 .

N. Heney Company, Limited, of Mont-
real, Que.; the Munro & Mclntosh Carriage Company. of %

The organization of the merger was carried on
by Garnet P." Grant and by W. M. Weir, of the firm of J. A,

the Royal Trust k)

plant and machinery was '

J. T. Storey, Canada Carriage '

7 per cent. stock, of which =

nlike any other |
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Securitiess Corporation béing probably the moving  factor. | thorized bond issue being $10,000,000 also.

and Foundry

were again
London agent was
correspondent there,

pank made an Off
public. The offering was a pronounced success, the entire | to the financing of the deal, over a million

amount
panying the purchase. »
The statemegt of the audit company showed the

ings of Rhodes, Curry & Company, Limited, to be as Pany, supplying an electric light and
; vice; the Quebec-Jacques Cartier Electric

" follows : — ‘
* 1905. 1906. .. [.1907. 1go8. | an electric light and power company with a W&
Profits before charg- : 5 near by and a steam power within the city; th
ing interest ...... 8103,060 $220,001 $274,450 $331,830 Electric Light .Company, having a water
Less interest ....1... 17,307 19,607 44,034 . 28,018 near Levis, from which it sold. power 'to the §is
s - ; way; the Quebec Gas Company and the E#

"~ ‘Net profits ...}..8 86,563 $201,204 0136,415 $302,121. Compan
{ % | Ross, managing ditector of the Montreal

Dominion Car and Foundry’ Company Limited—Net | president ;

; -

- were :—
: ‘ W . L. C. Pelletier, IK.
:01 six mm:;hs e;:dl‘lng J:ll)' 3;8“’ SO .. $170,850 ‘l}:l::;u,(dl{:efgzr %f h?:l‘;:;est Bl;nkc) :’:dle}xer |
or year ending July 31st, 1908............0nnn 414,246 | » e T : . =Y
For year ending July 31St, 1000.......... i b 382,338 Ishfm'z:’e’:l Bank actedﬂa‘s banker and the M¢

At jul.\‘ 418t, 1909, current. assets cxcecdc(i cutrent lia-  The Slemon Company. ; ; i

bilities by $1,375,427. : ‘ 3 2
Canada Car Company, Limited—Net profits above all | occurred in November, the concern being
charges, making ' allowance for depreciatiop :— ! pany, of ‘Toronto.
‘ 81.000,000, half of which was common stpc

Year ending September 3oth, 1908................ $446,366 | T ‘ A
Year ending September 3oth, 1909.......:. I 278,079 lative, 7 per cent. preferred stock, sharing eqy
¢ ; : B | common in all _pro‘ﬁts over the amount require

Current assets of the company on September 3oth, 1909 ferred. The Siemen Company was & _combirgt
:‘pt.):m;d to 8%35,079; cxim'ent liabilities, including accrued l‘;“hﬁ'."g;}:;ﬁ Iﬁ‘:ﬁ; §Vi‘a‘r‘tl¢l>: lo‘:‘:eﬁ?:é Qm"_ M3
vidends, to ,022, leavi lus liqui W, INIE b s PR George
- X . Naeid: ‘scoete ¢ | & Son’s mjll and veneer plant .at Parry Sousd;

: | block of 100,000 preference shares-of the mid

| hardwood flooring plant at Wiarton. ' At
panies, after making ad isi e British Columbia, estimated to contain 197.5
g adequate provision for depffc‘“'on merchantable timber, was another asset taken

‘ing of $400,000 preference shares was made

$408,057.
A comparisori of ‘the net. earnings of the three com-!

and paying interest charges, was:— ‘
1907-8. 1008-0. | the National Securities Corporation .and

_Dominion Car and Foundry Company B :
L, Julv 31 ..... S T s 2 414,246 . 382,336 | president; W. R. Tudbope,

3 81,001,037 $962,456 | The -company issued no bonds.
- - It was con;idered that, as a,result of the improvemeni;
in trade, earnings for the coming yéar would amount to Early:in Oectobe

profits would be sufficient to-pay bond interest on the Cana-  solidated Felts, Limited.: The capisal” of
dian Car and Foundry Company, - besides ‘preferred stock | %

" 000 preferred shares and $1,000,000 shares of common stock, | and of . h Nidut;
{lrese%anada_ (l’;ar.ahzd Dominion Car and Foundry were pur- | compamies entering the consolidation.
ased outright, the price paid not being announced. It is| An Uricompleted and Unnamed Merger.
. kno_wn that three or.four years 3g9 the two Montreal com- | . One of the biggest undertakings B
; ::mes tepresented about $7, zaoo.‘\ The merger was, per-| atgamation of the Dominion Ses dind
ps, the most suecessful of thé year from a market stand-| ° . °. “Coal C : o
point. The common stock was sellin minion Coal Companies.

- Mr. Nathaniel Curry was .elégted\ﬁysident of the nmew  ‘Thé only surprise was that a settlement
»chdamzanon, the directors being es Redmond, of the! arrived at, thus saving the enormous liti
mond Shoe Company; W. W,/ Butler, of the American | expenses incident to the dispute. It beca

. tsl::elc Foundries; N. S. Reeder/ formerly vice-president. of | companies which had formed a uriion in ‘thel
anada Car; Thos. J. Drymmond and Geo. E. Drum- | divorced each other and separated, fought ‘eacl

mond, of Drummond, McCaul & Co., and W. M. Aitken, | to the death for the alimony, and-finally a
| sort of unsatisfactory settlement, were indisp

/ |
thr : . | other, and were about to form a second and
1o Quinpinies was o SoRows - | anion. Mr. E. R. Wood, of Toronto, ‘and Mr.

referted, $1,000,000 common ; .
4 rted, 81,000, ‘ of Montreal, were (w'?\'.of the most prominent

president of the Royal Secdrities Corporation.

Canada Car, $1,000, referred, $2,000,000 common ; Do-

83,510,000 common, making $2,850

" -A. week or
\ 3‘“{;" of the public wtility corporations of the city of | At this time the syndicate offerirg,

ue ~dc was /é‘nnounccd (This was the last merger of any | into twenty-five portions, had been very
consi ";;? size to be completed in 1909. The Quebec Rail- | its dozen members, among whom were

:"' Light, Heat and Power Company, Limited, was given
_ a capitalization in common stock of $10,000,000, its au-
/ AR

The merger was formed of tpis company, ‘the Dominion Car = stock and $8,654,600 bonds, bein T cents.,
ry Company, Limited, and the Canada Car Com- The opinion is expressed that no‘pahlpiec offering |
© pany, Limited, “the ' last two pf Montreal. he promoters made. Oaly, $4,200,0000of the bonds were availgbie fo the
Messrs. W. M. Aitken and E. R. Wood. The underwriting and the greater portion .was taken 'y

the Western Ca'ma'da Trust, Mr. Aitken’s subscriptions. The underwriting of the bonds &}7

Mr, lon Hamilton Benh, being a factor 9o, a bonus of 50 per cent. common stock acconips
in the arrangements made’ with Parr’s Bank, whereby the purchase. Sales of securities took place readil
flering of $3,150,000 preferred stock to the | difficulty was experienced by the institGtiehs whi

being taken at g5 per cent. of par, no bonus accom- the hands of the bank, it is sdid, in advance of i}
; X the first payment. The companies entering &

earn- were the Quebec Railway, Light, Heat, and B
street f

y. The directors were appointed - as foll

William Price, .vice-president; Rodd

profits over all expenses and allowance' for depreciation, etc., M.P., Hon. Senator Mackay, ]J. N. Greensifie
: : F. W. Ross, Hon. Mr. Dubord, A. Haig Sib

A small merger of lumber and ' wool b

Its authorized capital

Rhodes, Curry Co., Ltd. Dec. 31.... : $230,425 $302,021  rities of Toronto and Benjami : :
3 , y . X 30, y : > jamin Burland, off}
Canada Car Co., Ltd. Sept. 3ath...... 446,366 278,000 ' well as the National Securities Corporation, '
! The directors of the company age as follows : i €
vice-president ; E°

] F. Lillicrap, E. R. Tate, R. H. Fillmore

The Canadian Consolidated Felts, Limited.
$ - < . 3 r a merger of the three
1,500,000; but, on abasis of the earnings mentioned, the | companies ‘was effected under the title of the

laced at  $2,000,000, and Mr. D. Lorne

dividends and leave a surplus amounting to over 11 per cent. | m ving . spirit of the consolidation, was madey

on the common stock of the company. - ! while Mr. Geo. Rumpel, of the Berlin: Felt ,Company,
The- liquid assets of the combined companies amounted | was made vice-president, Mr. ‘A. J Kimmiel becoming

to $2,880,115. ; . | second vice:president. Mr. Oscar Rumpel,’ Bc;l‘\d,
The Rhodes, Curry Company, Limited; exchanged i | Felt Boot Company, was made manager of pldnt, Mr.
g =Ry ’ ; ged its " : 11

securities for those of the ne = | A J. Kimmel ‘being made manager of the Ki Clompany

w company, receiving 81,850, | . " ¢ she Elmira Felt Company, these

. That a merger wod
in December at better |, : : 14
than 61 and the preferred had jumped above par. . bia b g B e gy

o. befor¢ Christmas the completion of a remainder of the share s W o
which h

Aitken, W. D. Matthews and Sir Henry M. 4
.ronto; Senator Forget, Rodol‘ph_e Forget
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Dominion Iron & Steel. $20, 400,000
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McCuaig, J. H. Plummer, {Senator Cox, Vincent Meredith g’g “ :gngzgs,?:;
and others. Altogether, thd syndicate now. controlled about z® 488 352};"5 :s
120,000 of the total capitalfof 150,000 $hares, leaving but g'2 ] SEfo B £52rcts
30,000 to be negotiated for. {Circulars were sent out to these 3 = o / 2.2 ¥ & 353 -2
holders about the beginning of mber, asking them to £ § i E.g.is ca 2 &
reply, stating whether they} would -prefer the offer thereby <38 ¢ T B g‘ : :
made or let their stock goflinto the merger. The majority =4 - Eiw.. i3
chose to go into the merg Until a late hour the terms at 2‘&2 . =9
which the companies were t§ enter the merger had not been/ __; b R o At
announced, if, in fact, the§y had even| been approximately’ <2 2° AT IR S
determined. Mr. E. R. W had previgusly announced th# ;%1 RIS R R
the total capital of the ¢ companies would nbt be -’ & k P S
ceeded in the merger. BeloWw will be found a table shoi ’E'_ b g;é; §§§§§
the exact amount of the oftstanding securities of thfe two = T ERSE: XSRS X
companies as .at the twentieth of December, and it would be 27 = BTz >roem
reasonable to conclude th the total will repr the 5 tlES ST '.g'.!.g.'g. ;.
securities of the new com 5 § 85;55 °="::E
- . e .
L _———
Dominion Iron & Steel. 820, 820,000,000 3 § L N
Dominign Coal Co. .. 15,800,000 7,500,000 ¢ 2 e o g:
xE5: SE33%

$335,800,000 | Qz;.s?n,(nu

Outstaffding Securities. |

5,000,000 Onx.ngn.cm
1

Dominion Coal ...... 15,000,000 34000,000 6,135,000

N $33

In reference to the bo
Steel, it should be explain
have now been retired, -

issue of the Dominion Iron and
that the se¢cond mortgage bonds
that odt of the $8,000,000 au-

_thorized issue -of first mortghige 5% bonds only 87,414,000 are

outstanding. The compan¥ now has issued $10,840,000 of
its twenty million authoridéd. consolidated bonds. '

-

NIEWS OF INSURANCE MEN.

¥ C———
Never in the experiente of our company have we had |
as successful a year in e¥very department of the business,
writes . Mr. J. H. Brock, jmanaging director of the Great
West Life. We have writtn more new bysiness, secuted at
less_cost, while our average net ‘interest’ earnings have in-
creased, and our mortali§y experience has been extremely |
favorable. We expect to the ‘year 1909 close with Win- |
nipeg again leading the [ife insurance procession, as it is |
leading in so_many ways. 5 L i

As to the general sitution and outlook as concerns life
insurance, says Mr. J. K. McCutcheon, managing director of
the “Home Life, I believgé the ‘country ‘will experience ex-
pansion in all lines for géme time to comeé, and am of the
opinion that as regardsi the life insurance - outlook, ' con-
ditions were never mdre fivorable. I am looking" forward te |
seeing a comsiderable incfeage in business for 1910, and an
improvement in the qualfty, especially in Western Canada.
The whole country, howeker, should feel the benefit of the
improved conditions. Th sxpansion should not be easily |
checked, as the banks Tully alive| to the importance of
supplying funds where .ng¢eded. - ¢

“Respecting  our owh railections this year, we have
rarely met a case where jwe are asked to carry principal or
interest over until next §ear,” Mr. J. M. Stewart, of the
Monarch Life, tells  the Mdnetary Times. “Many of our
January and  December kollections have already been re-
ceived. I have lived in §nd| traversed the West for quite a '
number of years, and hake :ratched the steady development
with great satisfaction, asd Bave no hesitafion in saying that
this coming year will, pe haps, be the best year for all lines
of business. The hopefulhess of Westerners is unextinguish-
able, and each succeedi year proves the sanity of such
optimism.”’ . :

Of - serious conflagra ions there were none in Canada
during last year, says Mg I). Weismiller, managing director |
of the London Mutual, but| owing to. the number of fires,
involving large amounts, ithe results of the year's operations
will show little, if any, imptovement ¢ver 1908. In view of
the number of fires durifigsthe year of doubtful and incen- |
diary origin, the dffects of 'the financial depression cannot
be said to have passed{away." With  the - improvement in
general trade, consequest %ipon the splendid crops, there

should be something beétfer jn store for fire insurance com-
panies. - o | ,

The British Columbja Permanent Loan 'Com‘pany has
had a successful year. he amount advanced on mortgage

- loans is double that of afly previous year. The assets of this |

company .will exceed $2,50,000 and a substantial amount vull‘-
be added to surplus. HBayments of principal . and interest |
have . been excellent and the solicitors of the company are |
complaining about the lack of work in connection with fore-
closures. The outlook fdr 1910 is most promising, especially
so’in the Western Provinges.

»ooo $8,000,000 824,439,000 |
1
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. weloped ore, or in ore easily approximated, as has been ex-

i Officizl ‘dry ton”’ data, kindly provided by Temiskaming

January 8, 1910.
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As the record of the Cobalt mining industry stands, the | much of the mischiei wrought by indiscriminate po

dividends paid and declared and the profits shared among |-
private and ‘provincial owners, amount '

Crown Reserve,
those of the Buffalo maturing New Year’s Day,
February 15th, be excluded from the total,—&1,045,322,—

_ if the estimated profits accruing to owners of the O’Brien an
Drummond—$2,000,000—be set aside, -then the public com-
'panies alone have distributed $14,00p,000., Of this, $6,330,000
in round figures was actually declayed in 1909. That is_the
equivalent of 40 per cent. of the total préfits returned by pub-
lic companies, or 36 per cent. of the grand total including
-what the Provincial Treasury and the private concerns are
assumed to have made In all probability there is another
$5,000,000 in cash or in ore in tramsit, so it can no longer be

said that the Cobalt companies are living up to their income. | cent.
Prpjecting—perhaps it may seem ‘hypothetical, though it is | ed by Nipissing last year amounted to a million o
the total of iron oré shipments from Canadian min
Nipissing and Crown Reserve profits each equal
| bined value of the iron ore shipped from Canadi
Values (includ- | 1006-7-8,
| Bulletin prepared by Statistician Mec¢Leish. Not o
| the value of all the coal produced ifi Canada in 14
| 104,573 as compared with" Cobalt'§

not— still further, there probably is as much silver in dc-i

tracted to date, as follows:—

Years. Tons. Ounces Silver.
& ing Ag:., As.,
i ) i Co., & Ni.)

. 1904 ~158.553 206,875 $ 136,217
1905 .... 2,336.01 2,451,356 . 4_.4’73.196
1906 ... 5,836.50 5,401, 3,764,113 ‘
1907 ....14,851.34 10,023,311 6,301,005 ;
1908 ....25,362.70 10,437,875 9,284,860
1909 ... .20,500.00 23,250,000 12,000,000

Totals, No. dry % :
tons ....78,044.50 . 61,521,163 ‘3;',059,490‘
Some ’

and Ontario Railway officials, Tore accurately represent the
results for the year than the customary “‘wet ton’’ statistics
published from week to week. For the last week of December |
the figures are unofficial, but they are closely approxi-
mated. So far there is do disputing the facts. When it comes
to. making estimates on the silver contents of the tonnage,
even the inflividual companies and their calculations based:
upon sampling, are apt to be out just enough to make ma-
terial alteration in the aggregate when finally ascertained.
The mine assessor will have the first opportunity to know the
“whole truth.” Meanwhile the guess is that the per ton value
of the ore shipped was about 8420 as to silver, leaving an odd
$150,000 or so to apply upon the associated minerals.
That may .be too high an average, and $400 may be a closer
figure, which ‘'would maké the total for the contained metals
$11,160,000. The difficulty is, precedents as. to tonnage
values ovér the year have been upset, owing to shipments! of
concentrates obtained . from more and larger mills. Usually
those concentrates have been high-grade, thirty to forty-five
tons ¢f low-grade ore brought down to ome. Then, again,
company managers and superintendents have learned " their
economic primer on the subject of smelting charges, and they
are mixing their grades. Moreover, such large producers as
Nipissing and La Rose,*having no concentrators of theis
own, and being disinclined to erect them until others have

ONTARIO’S SILVER INDUSTRY.

RECORDS OF THE PAST TWELVE MONTHS _REVIEW OF THE CAMP
““AND SOME OF ITS MINES. '

; ‘ : By Alex. Gray.

. to $17,000,000, per- | silver in 1909 as the United States coined in 1908
haps a little more, may be a trifle less. If:the declarations of | as much as China coinkd in rgo8. ~Germany coing
La Rose and Nipissing, payable next month, | per cent. more silver in 1908 than Cobalt made in ¥
and on | silver been been five or ten cents higher; instead o
a fraction over §i.50 cents, '
nearer to $7,000,000. ' Unless all signs
market goes through the hole in the bottom of th

1910 dividends -will . attain to that highly respccté)‘
None the less is it 10 be borne in mind that thesd!
silver fields last year produced 44 per cent. as mu
the United States altogether did in 1908.
is worthy of note that Nipissing contributed 8% {
much silver as the States accounted for in 1008, ah
Reserve almost 8 per cent., La Rose being nex:

| and $12,000,0000 NOW. i

| commt

in correéponding ratio.
in correspondinz
| eleven  months !
80,740,664 as compared with $4,003,416 " in

-“The mines of Cobaltproduced over yo per cenf.

the 1900 . dividends ‘Would !
fail and:the|sjlver

isea,] the |
8 | t‘t.al.
Fanaian |

Amplify

1d 4 d lﬂ .lar-

Without intention to be invidious, the di & ‘
note [than |

according to the Ottawa Dcpanmen

“)s 28_‘vm i

r
[
z
z

The spending power. of thé silver industry ha
The fire during the ye
ratio. Cobalt Bank  clas
ended November 3oth, am

fire - during the 'year at Cobalt imposed
load upon. those who carried no insuranc
typhoid epidemic was ' a retarding .and}
alarming development. On the other hand, the o
urgent need of more modern structures and sanifalion. |
fire improvements are of a substantial character| §tr
sidewalks are more to the purpose. The assess P v
is 400 per cent. greater, largely because heroic ¢
imperative to rid the municipality of its incong?
too intolerable for even a topsy turvily laid out
Water and sewerage systems are being provid
requirements of a population ‘of 5,000 and 6,000,
panies are rivalling each other, there is an air of dom
in the place, clearly denoting the more permandnk asp
things. In that connection the outlays on power] §&
the mines are significant: Twq companies with
ents of 84,000,000 in all, have been st
strategic] benefit of being first to serve the i m
electrical and compressed air. At least’$1,250,
spent, or will be, onconcentrators. Some 285 Hem
and an assortment of breaking ahd grinding apphi
soon be in operation on those ores which are worthi
they are concentrated.on thé spot. i
Where Market the By-Products? i
Unforfunately the inevitable penalization of t&
ed metals in the ores-is becoming a grievance, :
to those who have smaltite carrying high p e
cobalt. - The demand for cobalt is‘hardly a sourde |
consolation. England and Germany have, retitedt

fghting (Z&ll!i*i

! icit:‘ 55
o

done the experimenting, are sending a good deal of their

screenings to local custom <concentrators, one of which is |

getting the best results of any mil] in the camp. Doubtless,
therefore..the safest guide to the value-of the year’s metallic
products is the statement of the Ontario Mines Department
for the nine months ended with September.

{xm that and averaging for the remaining quarter the actual
as been approximgted. ;

What Canada’s § Can Do. :
With Cobalt the issue is, not how much is received for

its metals, but how fuch more could it get if the metallurgy | also are after the bounty on metals of this sort efined [in ‘the

of its ores

of a further 15 per cent, of-the gross value in the "’(‘a‘T.\'. is | product will more than ever
The | balance sheets—the generality of balance sheet

values as applied to a half dozen years and a dozen mines | Conserving the Silver Co

a bulk sample-of what Canada’s Silverland can do

. 1n a given district, have never been equalled in the history of

silv ini :
ilver mining. Possibly they explain but hardly warrant capitalizations on the silver contents.

By reckoning | barely possible

of silve - not involn. nﬂ'\altics-ﬂucmations in the price | Dominion.
and a d""-r_ﬂotllng. for nickel; a begrudged market for cobalt |record that it will shortly be able to producé ¢
38 Be | d'ma point for arsenic. Therein lie the vicissitudes | commercial quantities.

83 mnn ustry, otherwise the 76.444 tons, capable of yielding | agement béing keen _to enter that branch of
3,000,000 gross, half that in dividends—and leave a nest-eg¥ | metal markets, it is not improbable the demand §

special metal market; American metallurgical worl
pay anything for cobalt.’ Canadian. smelters af ;D¢
| Copper Cliff are exceptional in allowing for it, jal
| seem as though there was to be no relief in an
]tion. At the Delord, or the O’Brién plant at

a process for refining cobalt wi ‘
| Mr, M. J. O’Biien is understood  to have acqpifed n o>
| Canadian rights in this process and he has thp ‘ears, the .
| business capacity and. the aggressiveness to accpmplis what -
| he undertakes. The Coniagas Reduction Workls -4t Thorold

The Coniagas management has mafieit a gmhl.ic X

That being so, and the

| M

become a neglig

5o
dex of ¢
Con‘sultl ing

Contents.
Conditions like these throw. the bur

’

@



- mill product ish)to be cyapided and the report is that the ex-
—traction is higher—enough so| fo .warrant the heavy expendi-

* _ The seven companies spp

' tario Railway.' ‘Chambe

>~

i
* E S

228

-4

j understood this. That is another
n anxious to reduce their power
costs and increase the fonnage of profitable ore: in their
mines. ‘In-some instance§; it is an open secret that alleged
power costs as they appedred in repbrts to directorates were
a hundred and 200 per dent. off. The factor of errors of
estimation in the” matter jof power, therefore, is one of the
things Cobalt managers 3dmit—but not for publication. By
cutting those costs in twd, however, a very important saving
of about $750,000 per agnum will be in force and effect:
Furthermore, cheaper powler suggests larger capacities, which
wi'l undoubtedly permit bf lawer grade rock going to the
mills. The feeling is thag future économies in greater degree
‘will rest with the concentfation of 25-50-0z, rock—high-grade

shipments to be regulated so 3s to maintain dividends rather
than speculation.

one or two exceptions. |
Cyanide is another auxilid

and managers have alway
reason why they have b

hat shortcoming: is being remedied.
y measure. '(Nearly all of the mills
are discarding their slimds as |unpayable for secondary treat-
ment. . The Buffalo igaugurated cyanidation, and with
success, -it is said: At ghe O'Brien Concentrator ‘all of the

Createst of Silver Areas ¥

* Cobalt has been takidg itself seriously. It had to. Those
spectacilar ores at outcpp which gave Nipissing 12,500,000
ounces, La Rose 7,550,040, Cfown Reserve 6,000,000 ounces,
Kerr Lake 5,200,000, Cdhiagas. 5,000,000, Buffalo 4,000,000,
O’Brien 5,000,000 (estimdted) | could not prolong ‘‘the spree’”’
attending the advent of thie Cobalt era.’ Not many casualties—
aside from the share magket-+-have been notified by Cobalt.
What the more sedate mihing|engineers disdained as a mere
surface enrichment, confededly is the greatest of silver
areas—and will be so fof a few years. / Cobalt, however, has
realized. it is unprofitabld to isplay 4dll its jewelry and leave

ture upon the mill and sgcondary equipment.

shareholders to whistle for their’ capital and interest, conse- |

quently there is 'more gofng toward dividends over the years.
ified Kave accountdd for 45,200,000
of the 61,500,000 ounce§ tg date. Putting the McKinley-
Darragh, Temiskaming § and |Hudson’s Bay, Temiskaming,
Right-of-Way, and Trethewey, along with those, the relation-
ship of the few .to the nany becomes manifest. Ontario’s
silver section is ultimatdly to be judged by the law of aver-
ages—-that does not imply that the proceeds-from 76,444 tons
in, six years are not truly phenomenal.

Reduction of Royaities. | = |

Concessions made by the Provindial' Government in the
matter of the royalties efacted from various companies carty
with them the admissidn that the téerms were oppressive,
doubly so owing to thq supe¢rimposed capitalizations. The
public having the custom oportion of script, the ministry
‘compromised with the $omplaining directorates by making
the royilties 25 per cent.jof the net refurns from ore shipped,
instead of 25 per cent. offthe value at the collars of the shafts,
which threw the burden o‘\ ining charges upon the com-
panigs. Townsite and Naacy Helen had a double-barreled
arrangement by which t
tain grades of ore and Bo pdr cent. on.other grades.

. was prohibitive. City off Cobalt, Townsite, Nancy Helen and
the Standard owned by Lobajt Central will hereafter pay 25
; per cent. of the net to the Té

THE MONE

A low jextraction Was been obtained—with |

Were to pay 25 per cent. on cer- |

That | onts of that tonnage were 4,591,773.73 ounces of silver, esti-

iskaming _and Northern On- |

TARY TIMES

| funds to the perfection of the _compaxiy’s
| at Thorold, thereby securing its hold upon all the economies
| possible in Cobalt ores. La Rpse was another disappoint-
' ment. No soonér had a few thousand shares been taken by
l.ondon—which would have taken more without question—
than -there was a market upset. One of the Lawson veins
{went wrong and a mew alignment of principals took place,
| The Canadian directors promptly reduced the dividend and

Volnmg\ “ =

metallurgical worklr :

| stopped the bonus” pending the demonstration of the Lawson b

|claim of the La Rdgse group.

aside for the exploitation of all the other claims with the La

Rose organization’
‘rapid improvement, lid 1
| pessimism throughout the district.
Of the Lawson Vein,

The La Rose diréctors have received an intimation that
the Lawson will be heard from in the course of the next few

At the moment the Lawson is showing

months, hence the hope of a genmeral recovery of speculative

interest. Beyond these incidents, the rejuvenation of the Me-
| Kinley-Darragh, the achievements at thg Crown - Reserve
| where the equivalent of 243 carloads of high-grade contained

13,433,914 ounces of silver, and the suspension of dividends by

the Temiskaming, the industry has

I its prosperous
clothes. X

Even the Foster has returned to the shipping list

in behalf of the Argentum Company to which _the claim is -

leased. :

Nipissing retains premier place with a 1909 silver pro-

| duct totalling 4,501,773 ounces ; Crown Reserve comes
| with 4,000,000; T
Crown Reserve,
Buffalo, Nipissing and Kerr Lake head the dividend list

| the order as given. North Cobalt is the only new -shipper.
| Encouraging features are the resumption of shipments :E
| Silver Cliff, and King Edward, fresh discoveries on the
Chambers-Ferland and the finding of high-grade ores in

If it did not there would be a wave of »

| Keewatin at the O’Brien, Beaver, and La Rose, No. 3 section,

Space conditions do not permit of extended mention of
| South Lorrain progress.
| becomifig a very_profitable mine and has been making ship-
{ments.” The Keeley is more problematical. - Recent
| closures at the Newman claim have been most encouraging.

Diamond mines shake hands with themselves when they

| can recover 25-30 carats to the hundred loads of 16 cubic f:'“

| worth say $8 per carat in the rough. A good many d

mines do not get near to that on the average, because the
contents of craters are as erratic betimes as ore bodies in
metil mines can be. Cobalt was a “‘spoiled darling,” gdistinct’
from baublé-winning in that it would not wax grandiloquent
for $200 and $240 ore. To the contrary, the practice wis,

until recently, to inflate shipments rather than to grade them

|down to 500 ounces or so. As alréady stated, the beftter prac-
tice now is to treat the ores more rationally.
been represented in this review :—

) NIPISSING. _
. This company ‘shipped 72 per cent. as much ore during
the year-as it has since 1904 inclusive. The gross silver con-

'mating December production on the November basis. The
gros: value of the silver was $2,327,316.97, and $17,000 was

Silver Queen and the Drummond must be debited. g

| received from the sale of cobalt.

That constitutes a record.

others will pay the sam

s-Fegland, Hargrave and one or two
to

The Wettlaufer gives indication of

dis-

A large surplus has been set

La Rose shipped ore containing 3,25':&;1 :
s and has™first position in point of tonnage.

The following =
synopsis of 1909 statements' will serve to confirm what has

.

% | It represents 8 r cent, as much silver as all the mines of
e Provincial Treasurer. The It sep 3 pe s e

~Temiskaming and Hudfon's |Bay, ‘and the O’Brien are un- |

affected by the change, flthough it i§ said the- latter will be

Cobalt, accounted for in the year 1906. The grand total of

Nipissing results may thus be summarized : —

exempt from the costs
more than equity beca
econgmically available f

f ¢oncentrating. That is nothing

what is concentrating ore is not |

iYears. Gross ozs. Gross value, Cobalt, Nickel, Arsenic,

- the mill

shipment until it has been through

The TemisHaming and JHudson’s Bay obtained
their patents in 1909 upod

of the net proceeds fro
fortunate. - Crown Reser
Right-of-Way did not s
well, having redeemed ifs
its operations. r
As to Lower Stock P §

Speculatively, Cobalf shares have undergone reverses of
late. Myriad promotions the acquisition of miles of Montreal
River claims, the compe@tion arising but of the sale of blocks
in' Gillies Limits, and the prospects in South Coleman and
South Lorrain ; togetherfwith the recognition of the fact that
market values were too-high, and that ore reserves are pre-

the smelter. Inthis respectit was
i§ unaffected as its rovalty is 10%.
k 'a concession. It could not very
capital and being about to extend

the condition that it pay 15 per cent. |

.8 7
{ 1904
1905
1906
| |w7‘
| 1908
| 1909

753,153.90  453,267.97
: 14,821.60 1,476,757.909
-+".2,239,551.89 1,334,128.03
.- 2,803,031.44 1;504,833.47
< 4,501,773.73 2,327,316.97

> o
. Syl
2.2

paid for paid for paid for
$ $ ¢ =

23.148.03
51,000.38 370.00
05,818.47 4,276.48
24,349.17 708.33
21,568.40
17,000.00 °

635.05

v
380.82

Totals 112,692,332.56 7,006,304.43

'233,883.45 5.000.79 1,254.00

"As the agkrcgate of all the mines of Cobalt is 60,771,183

284.45

| ounces .of silver, it is evident the Nipissing Company has -

contributed 20 per cent. 'of it. FEach ton of Nipissing ore,
|taking the total tonnage, has had a silver content of about
| 877 ounces on the average. The dividend paid or declared;

requisite to continuous performances on "Change, restricted | including the one payable in January, is equivalent to $268§

speculation in the latterd half of the year.
tions prices are lower t§
settling influence, and o

the haphazard speculatof,
dividend. Tbe action
part of the directorate

With rare excep-
n they were¢ a vear ago. An un-

was the passing of the Coniagas
s & guarantee of good faith on the
hich wished to devote its surplus

7
3

| per- ton. Coincidentaily it may be stated that the company¥,

{has made up 24 per cent. of the total dividends credited to
that was greatly misinterpreted by | Cobalt, the 1909 distribution being $1,350,000. Nor would it

be far astray to put the cash position as of date at $1,750,000.

From this the January dividend of $450.000 must be deducted. *

:The mining prospects never were so bright.’
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"CROWN RESERVE.
The estimated output of Crown Reserve for the year as
given by the management iss— | :

1,515.52 low-grade, beside 90,000 Ibs. of bullion, .871 fine, the |
latter illustrating

per of ounces in

gan was 9% cents.: This is the detail :— | B
; 1908. $4
Ounces Silver, Gross ...... verhe 1,708,084
R D S e Aas s ¥ 4T . 8 910,350.62
Operating Expenses “(all except ?
construction) .......: o in I 5 . 50,406.76 -

Marketing. Expenses (inqludi:}
smelter deductions, freight, ad-

year amounted to 707%, as much as was. sent away
vious four years. As compared with the fiscal yea

§ - | . . Ve * | value shows an increase of $127,000. Demands
Tonnage.—3,263.79; of which 738 was high-grade and ings in order that the Lawson and Princess might

the purity of thé metal. The average num- | 4iijend for the last quarter of the year
the high-grade jwas about 4,053.11, and in | b0 money to pay the former rate :'nd the bonuj,
the low-grade, 132.35 ounces—the latter exceeding the perj ... suggested that the surplus be dévgted 'to |
bundred load yield at jsom¢ diamond ‘mines. Mining, de-|; o on what it will doubtless be—a! mige of gn
velopment, and operating expenses were about $240,000 (this} oo ang the Princess oné of the mosf profitaljle
hing but new plant)} The sum of $14,000 was| ' o La Rose and the Princess ard making fan.
“written off for depreciation; smelter cl}arges, freight, etc.,} ;¢ 160 tons of screening ;;crAday and shippi
amounted to $160,000. As the gross. silver contents of the| . .4e is necessary to maintain the surpfus, or rather,
tonnage - Was 4,000,000 ounces, Worth about 51.50 cents—a| .}, dividend. Lawson prgmises to pr . i
little more perhaps—Crown Resetve silver was recovered for as rich rock. It i$ an open\secret that
10.1-3 cents per ounce. In ten months of 1908 the company | o oqcured in' regard to the claim a
produced 1,798,034 ounces for 7.5 [cents per ounce, 80 that the | jo1h is responSible . for . the optimi
average cost per éunce for the ¢ntire period since shipping be- | ;heaper power is available the Lawson
with what it is buying £rom its neighboks and
will then be exploited. . La Rose posgibilities aj
mining man although money has to ‘be s
into the profit sheet. Sind :

at 4 lively rate—32 per cent. having been paid{dur
yeat and 18 more being in order for the next

The -tonnage shipped by the La Ros¢ Comp

the producing stage, necessitated the red

uce surprises:
he managpment | §
that the ko

prevailigg. 4i

nt to rii;

; BUFFALO. A\
" 'The Buffalo is turning out dividends op its

ministration, etc. ...i....% 4 84,606.80 Earhings are increasing from the mill and the hi
Government Royalty paid |..... 29,257.85 is being conserved. In 19og the silver output sh
i o ; other 1,250,000 ounces to the 4,000,000 regcorded ¢
‘Net Results.  .:...... IPPRET STLTETEETERE $ 746,019.35 | the six months ended October 3oth the fecovery|wa
1900. o ounces of silver.. No high grade, of which it'is esfimal
; . & ; are 3,000 toms in the mine, was shipped, becausejthe,
, Ounces Silver, Gross .......4. 4,000,000 of milling ofe is gainihg on the mill and anly- livi
Valwe - ..o eeeeies booee 4 $2,060,000.00 quirements call for much more. Taking the avefage
Operating Expenses (exceptions ds high-grade is shipped, as a rule; there is.’6,00
above) ceripiseseespuaneds . 200000 - shipping ore in place ; that is what the manage
Marketing Expenses (exceptions b A : and what they assert: £ . o
as above) Liiiilie.esbends 4. 160,000.00 : s -
Depreciation on Buildings | ... i 14,000.00 M¢KINLEY-DARRAGH.
; " : One of the pleasant surprises of the Cobaltj cangp
Net Results .............. foranreenanis $1,646,000.00 McKinley-Darragh. In_ 1910 it shipped about 1,}00
. Rovalty (some of it unpaid) S LR o3 aiis 231,742.08 | aining about 1,100,000 OUNCES of silver. ' The bmi
" Dividents. «. g8 1 i ltwo mines—the McKinley-Darragh and the Sa
i % T 6 .| profit in the year of about $325,000. It is _
OB .acesendedcpbens Joeraty > 7°’§52'5 stated that the capital of the company is represents
1000 < c.veinnnran pireh . g ...... },25,»57;04 ore ‘“in iigh!." Of. mil]ing rock thcr@‘is _Sl.lﬁc nt |
L ARIREIPTE T2 [ 5,322.10 the mill—soon to be enlarxegd to 30 stamps—for pevest
. | { e s After meeting all charges and paying two - divi
Total paid a”nd declared i...... Ol;sol,QJi‘.&) - | g to 10 per cent. there is a surplus ?f about §

% The figures contain their own eloquence—and the mine
is in a condition attesting the efficiency of the management.
More need not be said. i .

: KERR LAKE.

" Since the assumption of control by the Lewisohn interests
there has been more activity and larger distributions. This
will make the progression clear :—

Year Output, Ounces. Dividends.
Endigg August 31. -
175 1908 Fn..... 00,713-43 $ 15,000
387 SR 189,214.03, ' i135,0p0
1907 - oeeeenn 753,013.92 y 240,000
T 1go8- ... 1,473,712.07 ; 450,000
+ 1909 . ...2,668,648.00 690,000
e Total " . ....85,176,201.45 | 81,530,000

During the last-fiscal year of the company 1,672 ‘tons of
ore were - shipped, averaging 2,489 ounces' to the ton, and
about 300 tons of screenings, the whole being valued at 81,-
334,324. The monfhly output is about 222,387 ounces. The
net profits for the fiscal year were $1,120,047.54, and the cost
of production per ounce of silver, including all expenses, was
12.38 cents. The mining position is said to be most satis-
fmqw but apalytical figures relating to monthly outputs are
obtainible only from the annual reports, which makes the

¥

facts tod far apart. :
, LA ROSE CONSOLIDATED.

First as t tonnage and third as to sitver product is’ the
status of La Rose Consolidated, this being the estimated re-
sults for the year:— ; X

Dry tons shipped  ..............ccocone 6,400
Silver, ounces contained ............... 3,262,600
Gross valSh ™ .o skl veasinalet 81,700,000
Net WAl i ve o )it vin s AL i A AR $1,4835,100

the mill is paid for. 3

RIGHT-OF-WAY.

- In a nutshell this is the record of the”
throughout its career:—" .. :

Total shipments to December 158, 1000.. 5.« {hn
Total value of shipments :
Less freight, smelter treatment ‘and assay chargps

b

Net value of “shipmeénts  ........- iues iR B
Total amount-of Royalty paid the T iskami#u
and Northern ‘Ontario Railway Joveans e
: 1y

e

\ -

-

| The net amount represents 110 per cent. o
of the issued capital of .the Right-of-Way Min
and there must have been a tidy surplus on
company surrendered its rights, privileges, and
Right-of-Way Mines, after distributing the foll

‘ “‘Regular. | 'Bonus.

9oy, March s 7% Lilys
July 31 ..o.aeds %
1908, May § ....ooo0-n 7%

- iSept. 1§ ...... LY oY

1909, April 1 ...... sidas DU 0%

QY 20 ..onesiqes o 107

July 2 ......ivben 6% S

~Oek. 8. neanaisnn 6% RS

; 467 19%

The Right-of-\i’a\' ‘Compa;n-‘ is' now to befome
Wav Mines, which will operate the Right-of-Way o i

Dividends declared ................... 878,000

and the Cobalt Merget claims, the. capital of the n

being $2,000,000. :

1
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CITY (F COBALT.

The City of Cobalt, onejof the beneficiaries of the modifi-
cation of the Government rojalty, presents this situation as of
October 1st:— u »

Balance Profit and Loss, 1 deo.. $114,470.16

Cash received from ;
~melters .

Less account Northern
Customs Concentra-
tors, Limited ‘ 31,::4.;8

; $258,500.34

Royalty T. & N. O. Ry. Co*lmns;on 8 69,772.38.

Dividends = 117,380.57

Freight and smelter chan(e 14,008.04

To .balance. . . " |170,000.51

—"'Q_'*',_—' —

S $372,070.50

As of October 1st thnio was-a f{drther $17,000 due as

royalty, and some other liaBilities 6f a minor charartrr leav-
ing the net to balarice $10

C AGAS.

At the Coniagas the permanencws have precedence.
] Two dividends were declargd during the year, the capital of

the company is represented a$ being on exhibit in the ore “in
 sight’”’ and attention is cefitred on the Coniagas Reduction
Works “at Thorold. At theimine the miill is being enlarged,
undergrou development {8/ proceeding, and when -Thorold
‘is feady Coniagas will be ftp own “‘uliversal provider.”

-

BANK OF ENGLAND RATE

Was Highest During fthe Fall Last Year, but in
-fJuury ¢ Year Before. A

The year 1908 opened  with the ﬂanl of England dis-
count rate at the highest pcint at which it had been for many
years, since, in fact, the ¢risis preécipitated in Amenca bv
the failure of Jay Cocke & [Co., in 1875. The rate was then
advanced to 9 per cent., thefhighest figure since the Overend-
Gurney panic of 1866, whell the rate was 10 per cent., and
the Bank Act was suspenddl. In conttast to the 6 per cent.
rate in+January, 1908, the jear 1909 opened with the rate of
only 3 per cent. There wa§ no rise in this figure until Oc-
tober |4th when the figurefbecame 4 per cent. Here are the
changes in the rate during §po9 compared with those of 1908 ~

It will be noticed -that ’n the early part of 1908 the high-
est rates prevailed. while last year lbt high rates were pre-
valent during the fall.

The 'Bank of Englandlls rate’ ’\\as advanced on January
14th from 274 per cent., attwhich if had stood since May 28th.
1908. During this time @ Bank of France steadily drew
gold from the English m keL The movement was ascribed
to anticipation of Russials needs. An announcement was
shortly afterwards made jthat the Russian loan amounting
to $240,000,000 would be jissued before the end of January.
On April 1st, the rate fas reduced from 3 per cemt. to
2} per cent., little imporance being attached to the change.
October Rates Caused Dis &

The . most discussed faises in the rate occtirred during

October, when on the 7th of that month the rate was.in- |

creased to 3 per cent. THe Bank of England lost £2,321,718
bullion during the week, Which was attributed about. equallv
to-exports and. to shipnjents to the |interior of Great Bri-
. tain. TFhe following week the rate was again advanced one
point to 4 per cept., an facrease which was generally anmti-
cipated. That wéek the Bank lost £1,008,.408 bullion, which
was due -mainly to .expdrts. to Egypt and Contsantinople.
The announcemént had ljttle influence upon the market, as
- 4t-had been discounted. 3

' “The same cause was alributed to the raise from 4 to 5 per
cem.., which occurred thd following week on October 21st.
While the Bank of Engfand’s actign was somewhat fore-
_.shadowed" on ‘the previou§ Friday, when 3% per cent. was
- quoted-as -the open mark®t rate of discount for ninetv day
bank bills, the advance was received vmh surprise in Amer:

-

=

| ica. The Bank b.ad appfmly fost cohuot of the discou

market, but the 5 per cend rate regained it. The statement =
was made that the Bank was setting a cometntive example
to private bankers in London By discriminating against
single-name foreign bills when they were offered for dis-
count. One cause for the early strength in the €xch
market was the fact that the Bank of England, it was lean-L
ed, would shortly :be required to send to Brazil' a large sum
in gold to pay for coffee. This drain upon the resources 6f
Threadneéedle Streét had been somewhat unexpected and its
effect was therefore the more pronounced.

United States bankers failed to see that Wall Street could
be held responsible for the increase.  Mr. Henry Clews
thought it was intended as a serious warning against exces.
sive speculation, a warning that should and must be hee“
whether we liked it or not. For some time past London had
been applying the brakes in this respect, and the result yas
to materially restrain reckless operanbns

Do Not Understand Why. :

Mr. George Paish, editor of the London Statist, who was
in Montreal at the nme, cabléd his.views of the inattet to
his paper. ‘‘ Bankers of highest authority and k:onmnv’
tism,” he said, ““do mot understand the reason for the ad-
vance in the ﬁank of Englaréd_rate 1o 5 per cent. ;m*
maintain that the situation on this sida is thoroughly
and that there is neither over-trading nor over-speculation
that trade is expanding steadily because underlying
ditions warrant expansion, that crops other than cotton h*v
been good, and when sbfpped will realize big figures,
cotton exports will bring large sums in consequence of
high price ruling, and that no difficulty will be experienced
in liquidating the floating debt to Eiurope.

‘“ Bankers-do not understand the smallness of advance
- in Paris exchange on London, and assume it is due to
innate nervousness of the French people which prevents them
from taking advantage of exlstmg conditions to lend and o
discount freely. E

“1f necessary New York bankers will send. sevenl mil-
lions ‘sterling of gold to London, and expect to do so with
ocut causing much disturbance to the New York market.
Many interior bankers are still well provided with funds and
are employing their balances at relatively attractive rates in
New York. If gold is expected higher rates are looked
but stringency is not anncnpated In the last resort issue
treasury certificates permitting note. circulation to ln in-
creased will doubtless be made.” ;
Fluctuations of the Rate. :

How the Bank of England rate of dnsconnt"ias ﬂmux‘
‘over a series of years is shown in the fo)lowlnt list of
changes in the rate since 1899 :— %

Date .p.C. Date . ¢
October ; September 28, jgos 728
October « Septembeér 7, 1905 ...;.. 3
October ' - March 9, 1905 firs
April 1, ] April 21, 1903
January ; April 14, 1904
May 28, 1908 Y % ' September 3, 1903
March 19 1908 k June 18, 1903 ..........

March 5, 1908 %% . May zl, 1903

January 23, 1908 October 3, 1902

January 16, 1908 February. 3, 1902 .....%.

January 2, 1908 . January 23, 1902 ........ 3%

November 7, 1907 October 31, 1901 .....3.

Ncvember 4, 1907 June 13; 1901

October 31, 1907 June 6, 190

August 15, 1907 : Febmaty 21, 1901

April 25, 1907 February 7, 1901

April 11, 1907 % January 3, 1901

]anuarv A7, 1907 July 19, 1900

October >|q, 1906 June 14, 1900

October /11, 1906 May 24, 1900

September 13, 1906 .... January 25, 1900

June 21, 1906 - 3% January 18, 1900

May 3, 1006 January 11, 1900 . -

April 5, 1906 3% Nove r‘" 30, 1891) I
‘p

A rate as high as §' per cent., it will be noted, was ﬁx‘
during this period only twice, namely, in 1906 znd again in
1907.- The rate stood at s per cent. for a brief period in
1908, in 1907, and in 1900, in each of which years a high
rate was carried over from the precedmg year, i “P

The following are changes in other bank rates dunlll
the year:— ‘Ti'
Gcrmany January Ay 4% February 16, 32% i Septembcf i
20, 4% ; October 11, 5% ; Bombay, ]anuary & 313 ]amlW £
16, 7% ; May 13, 6% ; July 15,3% ; November 19, 5% ; ‘No-
verhber 26, 6% ; Bengal, January 4, 5% ; January 14, 1§;
January 29, 87 ; March 18, 7%:; April 1, 6% ; May 2%

PJune 17, 4% ; July 1, 3% : Scptcmber 30, 4/.. November 11,

.

5% ; December o, '/ ‘France, January 4, 3%. Belgium,
‘January 4, 3%. Russna, ]amury 4, 5%7. -
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| more Specific accounting will now be rendered than under the

" Life Companies Alm at Reduced ; :

- months of special stress. :

January 8, 1910. _"THE MONET

ARY TIMES :

—
—
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The btginning of a decennial year suggests both retro- |
spegt and prospect—particularly as 1910 closes the first
. decade of a new century. But in Canadian insurance circles
the year just begun is likely to be distinguished by more’
‘than its mere rounding out of a decade, -

Dominion insurance legislation—after * deliberative de-
‘Jays "’ that are not altogether to be deplored—is likely this
year to become un fait accompli. While not revplutionary
the new Insurance Bill, now ‘at the tender mercies of the
Senate’s banking committee, promises to usher in somewhat
of another era. . In respect of life insurance, one of its most
important phases will be the passing of the ‘“blind g
system of accumulating policyholders’ dividends. That a

DURING THE

old-time tontine system, seems a’ move in the best interests
‘of companies  and public alike. So, too, 1s the general re-
quirement for fuller publicity of accounts in all departments
of the life companies’ business. Steps in this direction,
instead of along lines of over-restriction upon management,
are in accord with British rather than United States precedent,
and bode well for the unhampered development of legitimate
business. ! .

Already there-is gratifying evidence of a disposition to-
wards greater economy on the part of life o%ce management
in Canada. This may be better fostered by the publicity
provisions of the mew Act than by such arbitrary business
restrictions as were suggested by the first framers of the
proposed bill. And it is to be expected that reduction of
expenses will lessen the * lapsation evil ” which thus far has
been altogether too apparent in Canadian life jnsurance. In
this connection it is to be noted that several companies have
now specially manned reinstatement gdepartments at head
office. Naturally the trade depression of 1908 and the earlier
months of 190y tended to increase the number of lapses and
surrenders, as also of loans on policies. And in the latter
regard also, there is gratifying evidence of head office in-
terest in the welfare of policyholders, letters ‘being syste-
matically sent out in some cases suggesting ‘‘ easy payment e

' INSURANCE RETROSPECT AND PROSPECT. |
PROBABLE DEVELOPMENTS IN LIFE, FIRE AND ACCIDENT UNDERWRITING|

‘ground ”’ fire companies. Nor is it yet clear wha

adian and foreign companies which duly make

.adian Fire Underwriters Association, as an inspection

-has set a warthy example to older sections of thej Do

plansvof clearing policies from loans availed of during

During 1969 life insurance in Canada experienced con-
siderable increase in the volume of new business written by
the generally, and there is every reason to believe
that 1910 will establish a new record. The one cloud—no
larger as yet that a man’s hand—is that a revival of unwar-
tanted real estate speculation, or of sheer. stock ;market

* gambling, may divert the attention of some from the steady-
going benefits of life insurance. But it seems likely that
the memoryof the slump in 1907 is still fresh enough to curb
excesses diifing the~nextfew months .at least. /And in the
meantime a rich harvest *should be reaped by insurance
agents. With jts recent bumper crops, its increasing mineral
_output, its accession of wellto-do settlers, and its steady
influx of capital from abroad, Canada during 1910 should offer
unprecedented opportunities for life insurance growth.

.lntmst earnings of life companies during ‘1909 were
satisfactory despite low money market rates during the first
half of the year. Considerable purchasing of secufities at
low prices followed the autumn break of 1907, and large in-

vestments have been made in Western Teal estate mortgages

at profitable rates. The market outlook for new investments
in fixed income securities now prorhises_ fair interest returns
on current purchases, while the d nd for mortgage loans
shows no signs of lessening. In, latter connection, the
hope may be expressed that life companies, while carrying a
goodly proportion of mortgage loans, will not favour that
class of investment to the exclusion of. time-tried stocks and
bonds. There have been times in th
may recur—when a company with the bulk of its funds placed
in real estate mortgages found itself much less favourably
tircumstanced with. an office with well distributed invest-
ments, %

And What as to Fire Insurance Legisiation? Fodt
What now as to fire insurance prospects? Here the out-
look seems less assured. While it does not seem likely that

the Government will let Judge Leet’s recent decision affect its.

_ Passing of the Insurance Bill, the practical effects of the find-
ing (at least until some higher authority reverses his ruling

as to all Dominion insurance legislation being ultra vires)

will undoubtedly be to increase the activity of ¥ under-

past—and such times|

e e = a 4

NEW YEAR. -

i

miwill |
Bifl fthat
hosw fany
| A

finally be given to the provisions in the Insurany
relate to unlicensed companies. It is hard to se
other compromise than that suggested by the 1I-Capad
Fire Insurance Federation (whereby insurance mjay
tgined outside when insufficient facilities are - ajfor
licensed ¢ompanies) will not bear unfairly upon pho
Vel
deposits, maintain legal seserves “invested: largely  in
adian securities, submit to Governmen} supervision
taxes directly and indirectly, and ‘employ officef ai ield
staffs whose salaries and commissions are spent withis

country, ' s g

¢

Pnal—n.lmo and Fire I.nin.

A £ » 4 4
As to pgﬂnium income and fire losses during hoogi! While .
the former item has shown expansion during’ recgnt Hi@nths -
of trade quickening, the year’s losses have b ! 1‘23 r:m ‘
Mdie Ty

light. As shown elsewhere in this issue “of th
Times, the year’s total of property losses by firejin Canac
was nearly $10,000,000. While the detailed lift of Sfires
does not. contain conflagrations corresponding %o .t Oke | at |
Three Rivers and Fernie during 1908, it will be sden thift
number of large fires was notably large, and the amoy
insurance inyglved in many. cases very heavy.

Gradually, and chiefly through the efforts of 't

and rating association, building comstruction, and md
fire prevention methods are improving througho

But much remains to be accomplished, and it is § liv
tion whether the time has not come for more strig
to be adopted by provincial and - municipal™
Manitoba’s appointment of a provincial fire copan

As to the Canadian Fire Underwriters Associatio
those who are so eager to clip its wings as being i
prey " might well study out the history of the p } Bene-
fits it has brought about in preventing fire losses} as ; Bl as i
in reducing premium charges, where its insp on | 1% g :
have been given heed to by towns and .cities to iwhigigithey . .
have been gratuitously supplied. . - + A 3* '

WIm.MOMMﬂ“

Apology is almost due nowadays from anyope
“lumps together ” "the remaining branches of ingie
The time has passed when accident insurance wis a
ling little brother ”’ to fire and life underwriting.
it is' now demanding recognition as a lusty ““ p
ing twins,” personal accident and employers’
surance being each an important branch in itself
the year 1909. brought continued progress;,ang
likely to gain largely in volume. during 1010. W
compensation legislation is just now much to the
important manufacturing centres of the Provinc
are this month to have their first experience of th
pensation Act, passed by the legislature some
Necessarily premium rates charged employers By
dent companies are  considerably higher than;
Common Law conditions previously governing
liability in the province. On the other hand, r
will in many cases protect Ahemselves with ihsusal
smaller amount, per employee, than before, owin
limifing of compensation to $2,000 under norm ;
On the whole, however, the premium income to the if
companies bids fair to be considerably ‘increased. imi®!
Province. Manitoba will probably soon enactia ndi
version of its delayed Compensation-Bill, thus fglld
general tendency towards specific legislation in ‘
ant industrial matter. ; .

Of Cuarantee Insurance. |

Guarantee insurance, -during a vear of fiy
commercial expansion-such as 1910 promises to
to show marked growth in all of its varied act i
too, with such miscellaneous branches  as burgla ¥
plate glass insurance and so forth: ' As to guarantfe
it may be said that corporate bonds are steadily di
using of personal sureties. “The second decade]of
century will doubtless pretty well see the en(_! {
quated—and often imadequate-{-system of shifty
other’s burdens to others’ shodiders. Almest ag 1
might a neighbour be asked to individually Ensi
house, as be requested.to give a personal bond| fo
man’s honesty ot specific performance. .
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,Men of the East

TRIP THROUGH THE PROVINCES |

and West tell of Present Conditlons and Future Prospects ~

cts never. lookéd better than at
are now the best ‘'we have had
(carriages) business all over the
orders for next season’s ship-
ad of any year.

Alexandria.—The pros
present.  Orders for our 1
. for years. We do shippin
Dominion. - The number
ments on our books are
tions -are also:favorable.” The craps have been good in this
district. The coming seasén should be a prosperous one for

Canada.—The Munro & Mdlntosh Company, Limited.
: Brantford.—The generpl conditions in this vicinity are
exceedingly good. : gricultural interests had and are
still having unus prosperity. Crops of all kinds have been
: well up to the average and prices probably beyond anything
f that- has' been received by{ the farmers for mdny years. It
Jooks as though these un@isual prices would be maintained
for ‘some time. The agricultural implement factories, -of
which Brantford has a number, have been exceedingly busy,
and have had a very profitable season. The-demand for
agricultural - implements, fuesto increase of settlers, is no
doubt the cause of this, and, from appearances,-this condi-
tion of affairs will continge for some time. In our line of
business, we.weré not so Husy last year. There was a much
slower sale for lumber, t demand’ is steadily increasing,
and with the opemng up of new territory by the railroads will
mean a demand for additional machinery. The building of
railroads and the opening jup thereby of new sections of he
country, must mean a steadily inlreéasing volume of busi-
ness.—Waterous Engine Works Company, Limited.

—Since gust last, lour business has been
rushed, as it is almost altogether dependent upon the lum-
ber trade. We would not Jike to make any prediction regard-
ing fiext year’s business prospects in‘ our particular line.
The price of wool having reased 75 to 80 per cent. in cost
during .the past 15 months, it remains to be seen if the in-
creased cost can be borne through the increased demand, or
if the market will demand a cheaper substitute.—The Bird
Woolen Mill Company, Linited.

- Prices of Raw Materials.
Cobourg.—The outlogk for 19lo in this district is
' particularly good. A great amount of building is being done
in'the town, and the farmers seem 1o be doing well. —E. W.
Hadgraph, Secretary, Board of Trade,

—Pros s were never brighter than at
present. The Governm is pushing construction of the
Trent Valley Canal. One jof the four principal water-powers
has for some time been rn to its full capacity. The town
corporation power is now feady for business.
Company’s plant is also about ready, The Northumberland
"Company’s property alone jawaits full development. A large
addition to the Trent Vall¢y Woolen Mills property«s almost
completed, and work on te new pulp mills is being rushed.
As regiasds own business grospects. [Everything looks bright
except the doubt as to how high prices of raw materials may
advance, and. the fear of possibility of a sudden drop in

rices. We have three or Sour months work in sight and are
installing new machinery [at the present time which will in-
< crease our product at leaft fity per cent. . Payments have
-been excellent and the géneral out-look is. more promising
than at any time in our rience.—Weston Shoe Company,

.~ Limited. " 3 { ~ -
- Chatham.—The year jwas very profitable here for the
farmers. manufacturers angd merchants. The farmer had ex-
cellent weather for sowing his crop, reaping and threshing
and marketing the same | The quality of all kinds of grain
was .excellent with the exfeption of' corn, which was fair.
The prices were good for|all kinds jof grain, stock, poultry
and dairy. Our manufaturers were busy with plenty of
otders and fair profits. "éur milling business was satisfac-
tory, best quality jof wheat and a good market for flour.—The
Canada Flour Mihs Comp#ny.

4 | ’
Many Advance Orders Received.

- Inglewood. - Farmers fn this vicinity have had a pros-
perous year in most cases.). They are going more extensively
inte dairying td supply  the incr*ﬁing market. There is
every regson to look for inhcreasingiprosperity. The mercantile
interest® have been-doing 'more hbusiness than formerlv, and
payments are good. ing has|\ been active. Manufactur-
ing in our own line s out quietly. but business has been
so good that recently t bbing trade has had difficulty in
getting orders filled. are looking forward to gbod plac-

h Y

The local condi-.

The Seymour.

‘mg orders for next season’s business.—D. Cnham, Sons,

Company. .
Miiton.—We have found the demand for a better grade
bricks last season, better than for some years. With the in-
creased permits-at almost every large point coupled with a
good crop in the'West, we have no doubt that business will
be good this coming season. We believe that manufacturers
will make no mistakes in governing themselves accordingly.
Milton Pressed Brick Company, Limited. 3
Orillia.—The general trade throughout the past year has
been good; fall trade is opening up welk The Customs re-
turns are in advance of previous years; postal statistics show
an increase, The factories are nearly all working to their full

capacity. The Tudhope Carriage Company were burned out

in the summer but are rushing to completion their ‘maj

new factogy- and expect to be running about the beginning of
the.yea{?;lready they report advance orders for next year's
goods, to be in advance of last year’s total orders. Real
estate values have risen considerably during the last year or
so, and show no signs of a decrease.  Taking everything
into consideration, Orillia’s prospects seem bright for a
prosperous 1910—O. Garnet Smith, Secretary, Board of Trade.

Natural Cas at Cheap Rates. _
Ottawa.—The general situation .and outlook is
promising. Our business reflects in a peculiar way the 3
ness conditions of the country, and we see evidences of steady
growth of a substantial and solid character. We feel that
no one can study the conditions in Canada without being
most optimistic regarding the present and future develop
ment of the country.—American Bank Note Company. A
Port Dover.—As regards this district, the outlopk is
brighter than for many years. The feeling of depressi and
over-cautiousness is passing away. Péople are more Nope-

and changing hands more freely than formerly. New

of a better class are being erected; nmew industries s

and others contemplated. As a summer resort it is rising i

importance. Many well-to-do Southerners have purch

some of the best places here. Its maily natural advan

for manufacturing purposes are being :yecogmized. Natural

gas can be had at cheap rates. Taking it all around the out-

look here is quite satisfactory.—L. G. Morgan, Port. Dover

Evaporating Company. :
. Seaforth.——We found the past business 'season -very satis-

factory. Our trade has been increasing from year to year

Last season has been no exception. A considerable portion

ness also turned out satisfactorily. We are increasing ouf.
output materially for the coming year, and do not expect ;
difficulty in disposing of same.—The Robt. BeH Engine
Thresher Company, Limited, : :

Puip and Paper,industry, 4

very e 1
the prices for ground woéd pulp will go higher than the year
of 1908. A large number of the paper manufacturers operate
a ground wood mill in connection with their paper mills. It

is too expensive a proposition to grind pulp with steam power, .
they therefore use water power both to operate_the pulp ma-

chines and also their paper machines. During the. dry
season or the very cold season, the rivers upon which these
mills are principally located become low and they. are comi-
pelled to use the power they have in the manufacture of pa-
per only, and go-on the open market and buy ground wood

pulp. ‘The feeling throughout Canada that both

exportation of Crown land wood is concerned, has caused &
certain unsettled feeling among the paper men, and they are
anxious to stock up on ground wood. At present very little

cold weather arrives within the next week or two, we i
‘quite sure that for the next six months the ground wood will
reach. prohibitive prices. Last summer prices declined con

siderably, but now business in general is much improved. B

The print paper, board paper, tarred paper, and manila papef
manufacturers have recently increased their prices. On

whole. we as manufacturers, feel contented with the situatiw,
and there should bg a bright outlook for Canadian mant=

facturers on either wood pulp or paper.—The Sault Ste. Marie
Pulp and Paper Company. o

. Marie.—The outlook. for business this fall i °
uraging, and as soon as the cold weather arrives

ground wood is stored in Canada, which was not sold. If the =

ful, confident and enterprising. Property is rising in value :

of our manufactured goods go to the Western Provinees. =
Conditions there were fair this past year. Our eastern busi =
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Quebec and
New Brunswick will impos¢ prohibitive laws so/far as the
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# Farming Community in Cood Shape. derry, the pipe and foundry business has practically
its output, while the establishment of a steel ‘,,;

was a most satisfactory one to us, and business was on | o}, - 3
z‘ : erst, one of our most pro ve and resourceffid
general increase fxmn_momh.to month. We have secured : FPONCEINE.
two or three new industries, which are to build here. This ,::?o:s q“t'::dr:;' ?u‘toloo(k):hf ard to/expa:syon A
4yill greatly increase the business Jof 1910, over that of 1900: | paking progr:ss—-:one are mn(c:' e
Business in every line is on the increage. —From inquiries The lumber industry promises to be good and>
made at the ?t“‘;n'.’l“'; that ‘: Jocated h’".'nze ,l:iave to last year’s standard. - Agricultural development o
the same report. Business as picked up rapidly, orders . A X el
are coming in, better than a year ago. “Everything points to out the province is making great progréss; an i

¥
'Q

were’ never better. . This refers particularl th e : : : ]

community. Their purchasing power ways ‘:eve: pen%m sTtmggntl:elggplung ,”'L—b]u. P. 8
k uth.— eneral situation in busine

ter. So far th.e' b"e‘:" own ““:?et"‘ ":n‘éo'f‘med the past | . ,ving as is also the outlook. Present volume i

year has b""h a 4 t “.'“°:: RES0EY, : hrom present in- | ¢, that of #go6 and 190y but think hext year will

dications, the beeew' $ ';‘ ‘“6;“'. or ts‘ m&k year, | of course dpplies only to our particular lines as /M

than they have been in the past.—Dominion Sugar Lompany, | jocally, complaints, especially ffém retailers, of thed

4 ' 3.

Limited. £ of the present season.—The Starr Manufacturing (Jémpany. |
| Limited. - : HB TR [
"Mﬂ 3 : S ~_ New Glasgow.—During the year 1009, the Noth Scotia |
:- o | QUEBEC : Steel & le Company, Limited, did the largest aggiegate :
,'Mm Montreal.— Last season was the best that we have ever business in its history. The outputs.of coal, iron, ore, pig |
— : had, - notwithstanding that we did not have “the Quebec iron and ﬁmsl_led steel show -increases in_tonnage & ¥ any |
m;ﬁ Tercentenary as an attraction as i 1908. From the outlook, | Previous year in the company’s history. The price§iia most |
y“ B the tourist season for 1910 is very favorable. Local com- c;.”’ have b;‘” lower. - The general sitation, homever, in |
car et ditions also warrant our feeling that mext year, if anything, | ".L“pef". as improved considerably during theHlagt few
rthing = will be better than this year. As te crops, etc., along our moriths. It is expected that the output of coal will e in-
§ i water stretch, theyshave been equal to that of 1908. and show creased during 1910.  All theindications pejnt to afo igider-
T::ﬂ: %% some improvement, as we did pot suffer from drought. The able increase in business at a Better range of 'prices, 8o far
= improvements to. the Port of ‘Montreal : the ship channel, as fm‘tlshed steel products are concerned.—Thos, C intley,
- and the.general interest taken in mavigation by the commnn; 3‘“'{, m“,‘rll:ef. xiz:::ﬂsf:nuci‘e nsctyee::o&v (il:n:of:o.m any. T
= . ; : 2 ; UPo.— , b
ity at large ig very encouraging.| With the expressions O dition, as these provintes Gd ot Teol the dbg . B s

assistance: from the Gavernment,| we should soon see the ) Ontari he . oL -y
beginning of ship yards, and necefsary dry dock facilities at | €arly as Ontario and the West. - This year has ben
Montreal, Quebec and St. John, which are so important in what hard on the merchants in general. Our o
v ion with Canada’s ocean {rafic.—C. J. Smith, gen- ience has been—more failures, and  harder ~collect
ral manager, Richelieu & Ontarip Navigation Company. for a number of years. - Orders for spring, 1910
Valleyfield.—General crop  dairy supply of milk be- | £X°C5S of 1909, and we look for consierable
low average, prices of all farm products 3001, ‘except po- | 1B the next year.—The Maritime Hat & Cap Co

tatoes, which' are in. plentiful s ply; healthy demand for ' e

o flour; milling good; sales better than last year; collection ;

- ¥  good, book accounts less than last year; general outlook : .. NEW ,lll.ll‘_ﬁ!cx

¥

favorable; cotton mills running r time; bronze and alu- ; T - S ke i
minun works, stove and beds factories busy; construc- ‘8t. John. — Trade throughout the Maritime
w"‘r : tion on the Beauharnois Canal water power at St. Timothée, | during the past two years may be classed as modé
ing o 6 miles east of Valleyfield, well gnder way. The Canadian panic _that sp seriously -affected other parts of Ghnd
chased Light and Power Company to develop at this point | bot affect us in the same acute degree. Our big Stap
ntages _20,000 electrical horse power, will be ready to distribute | lumber, fish, coal and agricultural products, espRCIa
Vatural power in January, 1911. This isiexpected to give consider- | two former, and while our manufacturing industries
he out- . “able activity to manufacturing industries fnear Valleyfield and | 108 steadily, they do not as yet play so impo! G a
Dover . St. Timothée, where there are tw¢ railways and water trans- the prosperity of this section as in Quebec and Or i rio.
i . ‘portation.—McDonald and Robb. | prospects, for 1910 are encouraging. The coal strgl
, satis * : : w { Breton is practically .over; the iron and steel P sir
) year. A U 5 i  good. The prospects for lumber are much bright er.
portion i : | year’s crop has been generally satisfactory and @ific §
vinees. : ‘ NOVA 67 : | The feeling is one of increased confidence ag@d;
n busi- // VA SCOTIA. : | men in_all lin&g are looking forward to a betts¥.
ng our The business outlook i Nova Scotia generally is good. | TUI"E 1970 ith special reference to the city 8t
oCt a0y Apart from the existing strikes at Glace Ba‘;n and gpringhill, I may say that the rapid development of Cana i
yine & everything points to prosperity; and, as these labor troubles and' export trade through -this port in the wiml
. e in & Tair way. to an early ‘sefiloment, we con confidently during the past few years has done much to difs
look forward 'to business -sucdess and expansion in tention of capitplists and others to the advan
; . quarters. In Sydney, the Dominion Iron and Steel Company offer as a site for indust rial establishments.
fall is are. making large additions to their plant, involving heavy -7 would seem as if the time had arrived when
ponc b penditare. ‘while sow industrish of & muslior, but. not: Jous people are awaking to the latent possibilities of
he year substantial nature, were recently] established. Sydney Mines of the country, with is great coast line open |
operate . is growing rapidly ; its collierie§ showed remarkable vitality m“nd'—nﬁss"' Emerscn & Fishes, L8, (A3
fls. It dyning 1005, Glace Bay, while Ehecked for the moment by | St Jonn. N B., appears shabnhens.—56. Jan
power, . the strike, has all the elements of permanent success, '
ilp ma- will soon resume its usual rapifl rate of expansion. In the | Tiiie - , \
e . other Cipe Breton towns busimess conditions are fairly = - : MANITOBA.
h these . A good. Coming west,: Antigonish is geing ahead; its agri- . . e
e ‘conl - cultural record is maintaining 3 high rank. New Glasgow | . Manitou.—The general financial situation j
of Pt : (with Trenton) is making great rogress as a manufacturing in this d;str_lct, compares favorably with any pi e
d wood céentre ; new industries are being éstablished, while old ones | The depression which was felt throughout the néi
oc are erecting new and improved plants. Stellarton and West- a year ago has had a decidedly beneficial eff ”‘;'
35 the . ville shate in the prosperity of this iron and coal centre, and | ™% being impressed with the necessity of consgrv
used & 8 : soon all four will be one city—al sturdy rival to the Sydneys. | means for less propitious conditions. This careful |
hey st Halifax is growing rapidly; thé mew car works was a suc- | 1s creating 3 feeling of independence which -isy
ry Tittle cessful venture, and is now ome of the great industries of | all sides. A’ number of farrhers are holding gk -
If the 1 the city. The stately new Anglican cathedral is approaching' grain but collections have been. very sansfa pry.+—Union |
we foll completion, and many new dwellings, stores and buildings Bank of Canada. i 1 :
od-wil for_ various purposes have been lerected. Windsor, Kentville, | Winnipeg.—In no ,year during the thirty ‘gea
ed con- Bridgewater, Yarmouth, and er towns in the western | residence in this westérn country have I seen @%
proved. - B part of the Province are all making substantial progress, Prosperous conditions s we are enjoying at the
a papef while at Torbrook -and Port development of iron ore | The result of the harvest was above the. average | farmers|
On the mining and shipping facilities lon an unusually large scale | had an ideal season for their harvest operation$g ahd
rmativiy is bfing carried out. At Truro business promises well, and, oPeR autumn for fall ploughing and marketing gfaif.
manu- although no special new  industries are being inaugurated, | gration has been fully up to our most sang
bers and‘the class of settle

, Maﬁt the “iS“m{ ones are; makin‘gigood progress. At London- tions, both in num

TRy

s . 4
d tt asbtion Ovin
\ Welland.—The outlook is better than ever before. Last! = O 0 aluable addition to Maritime Province ndgser.

¢ up
figh- *

‘class of British immigration is coming in, and the. :" iemtific

the year of 1010 as being the best year in the history of.our | (.} 0ls are doin iy
o g great work.  Altogether, the Winte of

town.—J. D. P‘Y_“fx hsece retary, Board ifif Trade. RS Nova Scotia made substantial progress in 1ooo,p ahi looks
Wallaceburg. general conditions throughout the | N d with confidence to an increased measure igf jpros-

|exper-

.. This &

il classes |
ing their |
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. -As merchants ‘generally §ad been reducing their stocks | lation may seize the farmer.—A. L. Crossin, Ilna‘e'lt, >Tor;

and credits for the past two §ears, the demand for goeds of

+ all kinds on account of prospgrous conditions in the country |
| the busiest time of their lives. |
resources taxedl to the utmost, |
mers throughout the country, |

is giving to.all of our’dealer;
The distributing trade finds if
to supply the demand’ of cus
and all of our finangial insti
paying out rhoney.
prosperous times are creating a demand for ioney for.im-
provements sufficient to absogh the steadily increzsing funds
for. investment on the'first nfortgage securities of the West
that are now recognized as the
notwithstanding an occasion

one to the farmers. The los

tions are busy receiving and

s on judiciously selected loans

'on farm, tbwn and city propefty have been imfinitesimal, aqd {
d has been betier than that of |
open to ipstitutions having a |

‘the average net interest ear
‘any other form of in¥estmen
steadily increasing amount off funds to invest year by year.—
J. H Brock, Managing Dir
Company. :

_ Views of William Whyte.

From the splendid harve
ment of incoming settlers, ‘es!
there should be an increase v the acreage under crop next
year of about twenty per ce¢Bt. over this year. The large
quantity of grain marketed toklate has placed so much money
in circulation that it should gut the people’of the West in a
prosperous vondition until thd next year's crop is harvested,

_- and also ‘have _a stimulating fleffect upon all manufacturing
centres in the East. The lagke numBer of new settlers, as
well as the fact that the farmrs who have reaped the advan-
tage of this year’s crop who Wish to improve their buildings,
‘will make an equally brisk démand upon the lumber indus-
tty. The coal mining ind
stimulus on account of the
sécure in view of their imp
raisers and dealers have had
unable to state just how it cof
coming spring will see :the
lines of railways to provide §
need of same, and also ope
tricts.of first-class farm land !
not say just what construct
company during .the next y¢
and taking all things into.cof
adian west has never been in
itis to-day, nor have the pro
tremendous increase in eved
‘coming” season.

ially from the [United States,

ra comfort people will seék to
ed condition. The live stock
successful year, although I am
pares with former years. The
ginning of a number of new
ilway facilities for districts in
ing up for settlement new dis-
At this date, however, 1 can-
n will be undertaken by this
. From every point of view
sideration,| I feel that the Can-
‘more prosperous position than
'ts ever been brighter for a
line of business during the
x of settlers can, I think, be
opens, a large propoption of

A large in
safely expected when . sprin l
which will no doubt be from|
jority of cases the United Stafes settlers vho";egk n )
in the Canadian west come will prepared financially and with
all accessories necessary to/lmake| their farm a rofitable
undertaking.—W. Whyte, ond Vice-President, C\P.R.

What Has Come From the Ubited States.

It is gratifying to be able to say that my Aprgdictions of
_a yeéar ago have been fully realized. The prosperity we then
looked forward to is now with us; and 1910 will also prove
to be a year of plenty in Norfh-Western Canada. The influx
R of United States farmers costinues. It has been estxmaged
lthat not less than 70,000 of  fhem /(rossed the boundary line
during the last fall, bringing{ with them some $70,000,000 in
This means an increased demand and
_greater activity in farm land4/ As to Winnipeg, it will soon
be the first city in Canada; ahd I look forward to an advance
"in values in the near futugé fhat"will astonish the most opti-
“mistic. We may therefopé afticipate "1910 as a good year in
all lines of business, bat pdrticularly in real cst'atc.—Mon-

' -tague Aldous, of Montdgie Addous & Laing, Winnipeg. )
The outstanding/feature bf the commercial and financial
life of Manitoba is fhat the.récovery from three or four years
of speculation, t years of disturbance in the flow of money,
and two
crop failuresfhave not disheartened the com-
s which they occasioned have
he confidence established in
t be shaken by one or two crop
price of all grains has stimu-
i to largely increase the area of
| with respect to agriculture is
farming, due partiallyfke the
1907 and 1908 by mid er
. §rosts. The growing herds cattle ; e steady importation
/of high class stock; the indrease of creameries and cheese
/ factories. and the steady devglopment of the cream separator
trade all point to changing conditions it%&nitoba. The

re injury to the crops

purchasing power of Saskatthewan and initoba is great.
It may be predicted that this' purchasing power will be dis-
played during the winter anf} early summer of next year in
. -activity in farm lands anz«ia e purchase of additional equip-
ment and the erection 6f er farm buildings. The only
imminent danger is that the re-awakéned spirit of specu-

% v & i

he loahing -institutions find that the.

safest inveStment in the world, |
season that is not-a profitable 9

or, Great-West: Life Assurance
- | matic conditions are better understood than hereofore. Those

and the unprécedented move- |

ry will also receive a great

seasops of crop fdilure, appears to-be complete. |

onto, General Trusts Corporation;, Winnipeg. i

The general outlook in the four western provinces was
never better. ‘While it has been proven that the crop of 1908
was over estimated, I think that this year's crop is being
under estimated. The great difficulty was in the new dis-
“tricts, in procuring the necessary help and machinery in
handling the crop. Real estate values were high in some
towns and cities and sections of the country. Speculators
are growing optimistic but no doubt the experipnce they had
during thee depression in 1907 and 190§ will be of great bene-
fit to themselves and to the public.a3s-a whole.—G, H, Miner,
Prudential Life Insurance Company.

Western Canada was never in a more healthy and hopefi‘.:: :

condition than at the present time: During the past few
months I have personally traversed a very large portion of
the Western farming districts by rail, automobile and by
horse, and everywhere I went it was the same stoty of pros-
perity and bright outlook. The quality of the soil and cli-

who like the lighter soil have an opportunity to take up their
residence in such district, and those who prefer- the heavy
loam know where to put forth their energies. Nwly every.
one seems to be satisfied with his own farm and distnct.

I had an opportunity to converse with a very large num-"

ber of western people, and have yet to find one relidble man

who was dissatisfied.—]. W. W. Stewart, Managing Director,

Monarch Life Assurance Company, Winnipeg. )

Will Be Best Year in Canada’s History. : 5
The business revival which has taken place during 1909

‘while apparently general in all parts of Canada, has been

more markedyin the West than elsewhere; the coun has

made great strides in every line of business. 1 f

that 1910 will be the best year in the history of C ;

far as the opening up of new territory, building of new

ways and development of our natural resources count. It is

only recently that our people began to realize the im-

mense possibilities ahead of this western country. Our invest-

ors previously exercised the greatest caution; owing to their

doubt as to the future. To-day all this is changed and we .

are inclined to take for gfanted the great development taking

place in all lines of business. This is the country for the

_optimist, as a great opportunity exists to-day for the profit--

able exercise of energy and ability. i

May we all reap our shave in the great period of prosper-
ity upon which this conatry has just started.—C. M
Simpson, Empire Loan C

The past year was most satisfactory both in regard
volume of business and results. Interest was well
Very little property had to be sold in this province to satisfy
debts, and the rate of interest was normal—not excessive,
yet sufficient to maintain fair dividends. This was brought
about by the constant stream of new money that was brought
into the West for investment. As regards the future, if the
prices of grain and other farm products can be maintained
at their present figures or anywhere near it, business will
continue good, as the present prices encourage emigration,

to.
R

and also encourage our farming community in enlarging &

their operations in e
any extraordinary developments in any direction. If we cam |
maintain the steady advance .such as we have enjoyed for
the last four or five years, it will be better for all interested.
So far as I am concerned 1 do not want or éxpect to see
business any better than it has been for the last five years in
all the various lines in which I am interested, either directly

direction, but I do not expect to se¢

or indirectly.—R. T. Riley, Managing Director, The Nor-

thern Trusts Company.
One Hundred Million Dollars,

We are more than pleased with the reaction of trade
having developed so favourably since the depression of 1907,
and we believe no part of Canada has evidenced it more |
-during 1909 than the West. Commercially, Winnipeg stands
out as & city of business activity, and financial sohdity ; indi- -
cations; for 1910 are even brighter. Business at the :
time is very good indeed. All this country requires is the
right class of people with some means. This is becoming

widely known both at home and abroad, and it is pleasing to

see a better class of immigrants with /more means coming
here. In view of the Selkirk Centepnial Exposition of 1913,
to which we are sure all Canada will most liberally give out -
of its exchequer, thus assurihg the enterprise to be beyond
doubt a grand success, and prove the best advertisement :w7
Canada has ever given the world—The George Craig Com-
pany, Ltd. —

The West again made good in 1
busy, the steamships are busy, the wh
retailers are busy, the people are busy,
agents are looking forward to 1910 as the

ers are busy, the
‘the real estate
st year in the

existence of the West.—With good reason too. It is” esti-

mated by experts that one hundred million dollars were
brought into the West for development purposes during 1009-

This means more acreage under crop, more acreage means
more wheat, more wheat more Winnipeg. From a personal

: ‘v_f-“li;:{""v LR
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.experience extendinig over twenty years I have no hesitation

in forecasting a greater development for Western Canada
during the next ten years than has taken place in all the past.
Western farm lands will never again sell at present prices.
It is to-day selling at what it will fetch in competition with
vacant competing land, and as the vacant competing’land is
brought under cultivation up will go the price to a producing
basis which is from five to ten times. the present market
value.—E. W. Andrews.

The demand for money throughout Manitoba, Sas-
-katchewan, and Alberta during the year 1909 was constant,
the rates obtained being from six to eight per cent. Mani-
toba calls for less money than the other two provinces men-

“tioned, which require more money for bringing new land
ander cultivation, for the erection of buildings, and for the
purchase of stock and machinery. In addition to the money

ired, by the farmer for improving his present holllings,

and for the purchase of additional stock and implements,
there is a widespread effort to secure money with which to
acquire more land, and large .amounts Borrowed on home-
steads aré used for the acquisition of still more land. The
Ontario farmer considers a farm of 100 acres is all

‘e can work to advantage, whereas his Western brother is
so ambitious for a large area of land under crop that nothing
less than 320 to 640 acres appeals to him, with the result

:hlpt he tries to do too much, and is apt to secure less for.

his labor than if he worked a smaller but better cultivated
area. 3 HEE

. The outlook for, 1910 for loan companies in the West is
good. The large number of homesteaders to whom patents
are mow issuing, and who nearly all require money for the

_ prosecution of their operations, will insure to the loan com-
panies full employmient for their fupds.—W. A. Windatt,
Home Investment and Savings Association. °

. . The situation for the last year has been one of steady
progress. A great deal of the property held by speculators,
. both in farm lands, and in Winnipeg City property particu-
larly, are being put on the revenue producing basis. There
- appears to be a desire on the part of holders of vacant lands
to derive a revenue from .them. This is no doubt stimu-
lated by the high prices which exist for farm ‘products. With
. the price of wheat as it has been in the last two years par-
* ticularly, it is a common occurrence to learn of lands paying
for themselves out of one crop. 3

It is thought by men who have studied the situation that
the day of low priced cereals has passed and that present
prices will, on the whole, be maintained. With this as a
basis it stimulates this form of investment, and another
factor is the in¢reasing immigration each year and the fact
that the first-class homesteads are being rapidly picked up
creates a larger market for private lands. In regard to Win-
nipeg City property the situation is all that could be desired.
Properties that have been held on speculation for a number
of years are being built upon with a substantial class of
buildings. New institutions, finapcial and otherwise, are
being established in Winnipeg, and .in this way good central
business property has considerably advanced in price during
the past year, with good prospects for further advancés in
1910. Residential property has also had substantia] ad-
vances during the year and millions of dollars have been
spent in the building of private homes, which indicates that
the people ‘of Winnipeg are in a good -position financially.
The excellent class of homes that are being built is a matter
of favorable comment. from visitors to the city. In summing

p——

é

every hand, and the immigration pouring in, 1910 promises
to exceed the development which has been made in 1000.—
N. T MacMillan. : :

. . The real estate market latterly showed considerable. ac-
tivity with between $7,500,000.00 and $8,000,000.00 worth
of inside property changing hands and probably $1,000,d00
in suburban acveage, in the neighborhood 6f Portage Avenue
and Main Street north. Onme of the notable features was
the purchases by such institutions as the Canadian Bank ‘of

merce; Merchants Bank of Canada; Canada Permanent
Mortgage Corporatiyn; Messrs. Westinghouse Company ;
Messrs. Henry Birkd & Company, and other well known
Canadian firms who Yre expressing their confidence in the
West. We look forwird to 1910 being an excellent year.

Architects and contradtors feel convinced that it will be a

record year in building. Eyen the record of $12,000,000.00
made in 1907 will probably be eclipsed. - Emigration pro-
- Mises to be heavy and prospects of securing more English
and United States capital are of the best. The West made
good last year, and the world in' general is beginning to
realize this fact. We trust 1912 or 1913 will see the Selkirk
tennial an assured fact.. If such is the case we hope our

tern friends and States cousins will come and see for
themselves that this is the land of opportunity.—Hugo Ross

ALBERTA Pk

Ot_um‘—'.l‘hc outlook for ‘1910 for the city of St ilh-
cona“is promisipg and, bright. The Senate ‘of Alberth Uni
versity which is located here have passed the plans
University building which-is to cost $1,250,000 whe

plete; of this sum $500,000,is to bé spent in 1040F |
plans are filed with the city building inspector fol"‘
residences which are to cost $75,000, while many :
contemplating building in the spring. The Aibenj,-

e e

- which will be affiliated with ‘the University will bg:grect

at the cost of $110,080. The Dominion Governmeé
voted $25,000 for public works in Strathcona. which fme:
the commencement of the erection of a $75,000 po§
building.. The civic improvements not completed iff |
together with those contemplated for 1910 will amot
least $150,000. The Canadian Pacific Railway
mence the erection of a high level bridge over th#
Saskatchewan river, which "will cost when compl
250,000 and will give employment to a largé number
The, Canadian Pacific Railway will” build their B

Sedgewick to Strathcoha giving direct communicatign! with
Winnipeg and the East. ' The Canadian Northern Will |Build
a line from Camirose to Strathcoma, givin~ Strathdgna two
lines to Calgary and the South; ‘this company miy ‘aiso
commence the. construction of a line southwest from S

cona to Pidgeon Lake and the Braseau coal fie
local lumbermen are preparing: for a big year
double tlie number of men in the-woods than
Real estate prices remain firm Showing ‘a decidqtg
tendency. Altogether the look for 1910 is encourig
—Edmund T. Baines, secretary, Strathcona Board off

(A letter from Edmonton, Alta., appears elsewhere:-:

Monefary Times.) i g |

" SASKATCHEWAN

_Franols.—This portion of the west-harvest
paying .crop in its history. - Acreage tributary
grain market about 50,000 acres. ; This is only the
yet broken up. Allowing for simmer fallows
wheat averaged 22 bushels per acre. Other crop§.
cellent. Flax has been a paying crop, our ave
probably 18- bushe]s, which at present prices; a oW
labor, seed, interest and all éxpenses shows a clear
815 per acre to the farmer.. Considerable flax is §
and many yields are higher than 18 bushels.
mer has made money. Wheat has also paid well ag p#

good. The farmers and others preferred not to;xld until
the results of the harvest were known, consequel \,

all our improvements are held to next year. he Bt
waterworks system is nearing completion. '
cost -is  $23,000: -Collections are excellent. 1
wiping off old debts. mortgages, notes, liens, of ial
encumbrance, and I firmly believe the véar 19o) will
great’ record in this regard. Rerarding the ouftfo
present assessment is about $340.000 including lind &
townsites. A prominent builder estimated that ‘Etancis |
would spend $50,000 in new buildings next ye iOn the /|
farms 1 would sav that practically all owners will he Build- ./ |
ing: buyigg land, or breaking land already boutig
outlook spells “‘progress” all around Francis. T
700,000 bushels marketed during the year. The Wﬁt
recovered from the crash in 1907 and promises tg
all records next year.—J]. S. Brundige, Secretary E
Trade. ; ' |

Crenfell.—The season has been a favorable §
farmers. and here of cdurse we depend almost ent
our .prosperity upon theirs. The final returns for th
crop have not proved as large as anticipated, but §
good and sufficient in many cases to bring the farme g
debt. Of course they are not paying off all. their ifk
ness. Their land mortgages and land zgreemeat;g T
ing paid up to date. This condition naturally ' ¥
feeling of confidence.and a buovancy which hasih
ing during the last two years. The price of re
improve, as the seller is asking and demanding ;
buyers are willing' to pay bettér prices than if o
Our crop of this vear is not going to pay all the id Bis.
could one good year be expected to pay off the pastith
bilities that had gccumulated. The farmer realizds i
also the wise business man. Despite the buoyaht s
the farmer must-be careful in his asking for and thé mer
chant in granting of credit during the nest vear.| b plan
now followed by many farmérs of buying for cash ig] greatly_
increasing andwext year it will be even more gengfals : Tradé™ .
next year will be steadier and in future all the & ‘, ssof |
the year will not be done in- three months of the falf as has. .|

_7?¢
. for
t of

here

&

| far-
$ are

s fully
clipse

8: ‘the
for
year’s
! ? very

peling,

of the Hugo Ross Realty Company, Limited.

been the rule in the past. “The future is bright Bind the |
results of careful management bv mbrchant and farther will
be more pronounced than in past vears.—M. P Qerson,

ey

Secretary Board of: Trade. -
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Moose Jaw.—The population of Mdose Jaw in 1901 was

1,500 ; in 1906, 6,240, and in 1909,.13,000. Moose Jaw has five -

public schools and:one collegiate institute. The city owns
waterworks and electric light system. In 1909 the wheat crop
within twenty-five miles of the city exceeded 4,000,000 bush-
sels. Add ocats, flax, cattle, horses and dairy products, and
the city has an agricultural background at its doors which
ensures continued prosperity.. The C.P.R. monthly pay roll
of -over $125,000 is a factor which makes Moose Jaw a-cash
city. - The Saskatchewan flour mills, the largest in the pro-
vince, grinding over 1,000 barrels a day is another strong
factor; 1909 goes on record as the best business year in the
. history of Moose Jaw. Thirty-one new business firms have
been started. - All business houses report from thirty to fifty
per cent. more business than in 1908. | The outlook for 1910
could not be-better. Farmers have yet much wheat to bring
to market; and the influx of new settlers will add to the
money being spent for supplies when the New Year opens.—
Hugh McKellar, Secretary, Board of Tirade.
i S e ‘ »

BRITISH GOLUMBIA.

——

future in this district could nét, probably, be of a more
favourable nature. We have, pe
can conveniently handle, and understapd that this condition
is 'general throug
Grain Company, Ltd. i 1

Columbia will see the gteat
There will be a large at t of railroad building; a full
| output of lumber at advanced and table prices; mining
. largely increased, and cbmmerce, by land and sea,
‘greatly augmented.—R. P.
Lennan, Feely & Co. | 2 :

The past year has been the best in the history of the city,
progress and expansion §s evident on|all sides, the populas
tion now 100,000, has ddublef in about five years. Record
figures for- bank eclearings,
permits are announced. [The [British Association_and Yukon-
Alaska Exposition brought extra visitors to the city and re-

sulted in matefial adldition to| funds for investment and con-!
sequent jincrease im real egtate transactions and values. |
Much of this is legitimate ajd warranted by circumstances, |
still there is evidence of] over| trading in outlying subdivided |

property and need of grefter
reduction of credits of ot
‘trading and weaken pricgs, es

ution. A tight money market,

.and with the prospect #f th¢ conti

mining industry is alsa notigeable, the district at

thereon. The district
activity next spring wi
promised and a smelter,
to be the proof of the valuab)

mining camp at Stewar{ wou
Prince Rupert and Vantouver the nearest supply stationms.
J.. R. Waghorn, Messfs: aghorn, Gwynn & Company.
{The opidions of lumbermen; appear ¢lsewhere.—Ed. M. T.)
Prospects for Vancouver. '

Vancouver.
out. the year and the dales

bank.clearings have in¢rea
of 1908. The custom$ a
remarkable increases. In f
of the city during 1 wa
. attention of investoss’

roughout the - world.
Yukon and Pacific Expésitio

ness .men of Vancouver suc
prominently befare the yisit
between Seattle and Vinc
take care of the passen

tising will be far-iezt$ng,
the benefit for years toicoms.

showing their confidenck in the future of the city, by invest
ing heavily in real estafe. any of the:large financial insti-
tutions of Canada haveipurchased property here also

The recent electiond pra¢tically insure the construction of
the Canadian Northe lway from Edmonton to Van-
couver within four year§. is means the establishment 6f
Vancouver as a termirus ¢f another transcontinental line.
The rapid building of this road and also the Kettle Valley
lines, will create a greaf d

" There seems to be a tot

.~~—The condition and general outlook for the |
rsonally, all the business we |

ut the province.—Vancouver Milling and |

: | island.
. I fmancisl conditided femait as at. present, British | CT08se sll over the island
year in her history in 1910. '

cLennan, vice-pt:csid_en!, Mc-,

| New Westminster is Pleased.

ustom  returns, and building |

r. happenings would restrict |
cially of the class referred to. |
Still there does not appear any immediate sign of a;reaction
_trade Activity |
" and real éffate not getting pht of hand- the outlook is excel- |
. lent for a prosperous 1910. A distinet improvement in the
he head

of Portland Canal comisg info prominence by reason of the
development of certain! mings and the Govesnment report |
cemtain to be the scene of much |
th¢ advent of a railway whith is |
[lhe point of importance appears |
ore oufcroppings on the coast |
range not merely being surfafe values as supposéd. A large
beof immense importance to

The year 1909 has .ndo{:tedly been a splendid year for
The real eftate market has been, active through- |

f real estate amount to many
millions more than in any on¢ year of the city’s history. The
amount expended on bulldings also breaks records, while our
about | 890,000,000 over those
post office returns both show |
t the growth and development
so great that it attracted the
The Alaska ‘!
in Seattle brought great num-
bers of eastern people % the Pacific Coast and the live busi,/
1 eded in bringing Vancouver so
s that all lines of transportation
er were taxed to the utmost (o'
r trpffic. The benefits of this adver-.
nd Vanrcaver will be reaping i
The outlook for 1916 is-mofke
promising than at the| begjnning of 1909. Capitalists are

| catignal advantages.

' fruit, etc.

and for laboutz for.the next four
years, and Vancouver will assuredly reap a great benefit from | large tannery, creamery, bnve;y, and_one of the largest

| this construction. The immense amount of building which

is contemplated, the great improvement in the lumber market,
the rapid development of Prince Rupert and other northers
points, the satisfactory condition of the mining industry, and
the ‘active development of the fisheries, all foretell great
prosperity for Vancouver through igro.—C. D. Rand. ' g
Total Recovery from Financial Troubles. 3

So far as British Columbia is concerned, 1909 has shown
a considerable advancement on 1908, particularly so in the =
coast district. The cities of Vancouver, Victoria and New
Westminster showed great activity in all.lines of business,
while the population of

which came upon #s in 1907. Vancouver particularly shows
a very rapid growth. Our imports and bank clearings s
beyond what they were in 1908. Prospects for igio
not be brighter. The Provincial Government has just been
refurned to power and is pledged to complete an agreement
with the Canadian Northern Railway which means bringing

the Canadian Nortern Railway from the prairies to Van-

couver within four years. This tends to increase the com- -
fidence of the investing public in the future stability of Brit-
ish Columbia. All the lumber mills are looking forward to a
busy year owing to the good crop in the prairie proviaces.— .
W. H. Malkin: .

Victoria.—At the present, business in general on Van-
| couver Island is in a healthy state, there being a steady in-
In Victoria, particularly, there
| is more building activity. going on than we have witnes_.d e
here for years. Vancouver Island is apparently no;‘;am
: y un- -

up; its vast resources have heretofore been pract 1
known, but capital is coming in and dcv_eloplng and opening
up different sections of the island, which means con 4
prosperity for some time ‘to come. The outlook in general is

for advancement all over the island.—W. J. Pendray.

Nanaimo.—The year 1909 was the most prosperous ¢
in the seven years of this company’s existence, and the ¢
look for the coal business of this western coast was n
better. The same will apply in a general way to all business
ofi this coast. As the writer views the situation, the country
is-at last waking up, and entering a long period
ment and prosperity.—Thomas R. Stockett, Ma
ern Fuel Company. < &

New Westminster.—West of W:nnipe’z,‘_thc.
nent district is the Fraser Valley; and the“yich ;agricu &
lands subsidiary to the City of Westminster, which is the
commercial -centre of an area of near)ly 5,000,000 acres
Settlers from all parts of the world located, and are
freely advesfising the country which/ they have found 50
prolific and pregnant with increasing potentidlities. The
land is rich, and values not inflated.  Fruit-growing cib
produce a greater profit than any
over every class of product. ' All
open, and early enough in t
prices. _Poultry raising, dai
of root crops, ensure richx : ,.
sufficient to meet local derhand ; the same remark applies to *
pasturage—the land is 4vailable for thousands of settlers,
with the market at their doors. The entire district is ra
becoming a network’ of electric and steam railroads, the
former traversing the valley for ‘seventy-five miles eastj:

er, West-

ruits can be matured in the

while the daily stemboats afford an ‘alternative Toute to the . -

-

weekly market. ,

The outlogk

for capabl;, industrious,

better; while the telephone and electric light systems are
being so rapidly extended as to afford every facility for easy

communjtation with the city itself and the numerous_settle

ments Scattered far and wide. New, Westminster City L

pictupésque in surroundings, and possesses unexcelled e“
It is a city overlooking a land-locked

harbour and a- magnificent river traversed by ocean going

yessels.. Thirteen miles from salt water, its future p

/as a commercial port must be appareat to every thoughtful
ints along the rivef

individual. Deep water exists at all’ h
banks; and wharves can be cheaply built. Regarding the
lumbering industry—the Fraser River Lumber Mill is
largest in the world, and is only one of many already oper:
ating in this district. -
Employ Eight T Men.

The fisheries employ about 8,000 men and women in the
salmon canneries, halibut and kindred industries. Hitherto .
these. have been the best known staple industries, but
amongst other important works may be mentioned, factories &

for making condensed' milk, boxes of every variety, cigars,

wooden pipes (for gas, water, or other purposes), canning - 3
There are also brickmaking plants, large mas =

chine shops, iron foundries, cold storage, gasoline ‘engine
works, | planing mills; the only railway car shops west
Winnipeg—rnow doubling its capacity; shingle and la_th :
mills, boiler works, sash and door factories, - shipyards, &

.these cities increased considerably.
recovery from the financial troubles

]

ke S0 B0
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e

ere in the West, sanging
season to obtain the highest g

ng, potatoes, and every variety
turns; but the supply is mot™

farmers—either
general or specializing in one or two branches—could not be. r\
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Permanent Preference Capital, - - - 1,000,
subuudbod1C.pnaL.ovor - O - - - - 500,
Paid up Capital, - » - - - - 250,

HON. A. E. FORGET, Recina,
L . EX-ALD: JAMES RAMSAY, VANCOUVER,, Prmdcm Ramsay Bros. & | E. W. LEESON, Vascouver. B.C.. Pru . W. besson & Coifl
Biscuit Manufact - sale Merchant 5“'5
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PRU DENTIAL INVESTMF.N
 COMPANY, Limited -

HEAD OFFICE, VANCOUVER, B.C., CANADA

. THOUSANDS OF PEOPLE

Would be anxious to secure stock in our Company if they only knew what lbe Comp.nyu doing,
paid its Shareholders dividends at the rate ..fm.ﬂ‘nnllmforthc years 1908 and 1909, and nes
dpvﬁmhn‘nnmhn‘m&dmﬁlchm“ in the near future, greatly § mmnmu
Our sister Corporation, the National Finance Company, Limited, of Vancouver has paid dividends to its sh de:
rrl”o(“!l”fm“thepdd- p capi uuudabonmoqwh!o”fm ‘l‘he"Nu'

tle older than the * Pruderitial,” but the ** Prudcmnl " being under th: same management, expects to do equally
when its plans are matured. Another Co-’nny of vh:ch

)
\

The Com

with awhich we are closely associated, and the .

obtained permission to copy, has been running for fourwenyunndhupuidldlv‘dmdnthenteof
cent. per annum umpndupaptuldnﬁn'thwholeperwd. E
EASTERN CANADIAN AND BRITISH INVESTORS o

that big dividends combined with S&

usually have -& firm
will as usual wait until the t issue of $1,000,000

watered in favor of tbo
mpossible, ladthese

Copha ot T
capital stock of THE ’. “TlAL INV
then bay 6 per cent, prcfennce stock or 4 per cent. bonds, which the Compuny intends to issue in the futurc. ' ‘g;

REMEMBER THESE POINTS!

Whohqvebeenmedto mllpfoluonuoacy invested in the bonds or preferred stocks in Companies “which iﬁw

The * Prudential * has no promoters’ stock,
ny of investment $5,000 or more stock in the Company, and have paid for it in the same way as outside investors, '3,

OVER!

Three illlndl“ thousand dollars of the Prudential Company’s capital stock bas been sold during the
the year 1909, thus bringing the Snb-cnbed Capital over $500,000. This leaves less than $500,000 of the-

- capital stock for sale.

8

The price of the stock is lnonuln' at the rate of five dollars per slﬁe about every other month. 1 8
IF YOU ARE INTERESTED, you will see the advisability of wnlmg for further pnrtlcuia.rs at on&

‘REFERENCES: Strong bank and other references furnished on request.

THE DIRECTORATE. The Directorate of the ** Prudential ** as will be shown by the I'ollowmg Iiutr. i

of the strongest in Canada.

..!

ornc:ns.

= - =
PresipENT AND Maxacer~THOMAS T. LANGLOIS - i &
Vice-Presipest—JAMES RAMSAY ; : & 3
SECRETARY- —W. P. REID i : ;& g =
! i &
nxntcrons v Buey 1{: i
THOMAS T. LANOLOIK. Vascouves. B.C.. President B.C. Permanent Loan Co.; President Pacific Coast Fire InSurance Co; 18 = &
: al Fi Co., Ltd.; Vice-President Dominion Trust Co., Ltd. . s
HON. G. H. BULYEA, Bom Uc tenant-Governor of Alberta. GEO. J. TBLFER Vancouver, B.C., Vice- Pruukm National Fina
DAVID W. BOLE, MonTtreAL, Pres. National Dru‘&Chetmcal(.o Ltd. .. Ltd.: Manager B. C. Permanent Loan Co.
LBWIS HALL, D.D.S., Mavor or VicTORIA. L. TAYLOR VAmv:l B.C., President World Printing & b. ©
GEORGE A. McGUIRE, D.D.S., H.P.P.. VANCOUVER G. DnBRIGAY Vascouver, B.C., Merchant,
nt-Governor JAS. A. McNAIR, Vascouves, B.C., V-caprn Hastings shmglq fg. €

of Snsknchcvnn

Co.,
SOLICITORS—BOWSER, REID & WALLBRIDGE BANKERS—UNION BANK OF CANADA

The Company devotes its energies to the development sf Western Canada, and makes a specialty of
homes for incoming settlers, *

THOSE WHO MISS the present opportunity will before long find that' they hnve mlssed the
of a lifetime. The writer said the same thing about the stock of the National Finince Company when it was
some two yeacs ago, and to-day it is almost impossible to buy a single share of the one million dollars outstanding ca
is now considered a close ¢ ration, and the shareholders are unwilling to part with their stock, even at the prevail§
premium. The actual realized profits for tlge year 1909 were ahead of the most sanguine & 1
Management and ‘Directorate.

BROKERS.The National Finance Company, Limited, are exclusive brokers for the sale of the -toc
Prudential Investment Company, Limited. Its head office is located at Vancouver, B.C.; Branch offices at New Wests
Calgary, Reging, Winnipeg, Toranto, St, John and, Halifax ; Agencies at London and Edjnburgh ; also in

and of Canada.

"‘“"“K cities of the United States, and in almost al;“m

—.

'MENT COMPANY, Limited, is all sold qgl

ﬁ$ﬁ#

Y

AM‘L"‘Y

&
and no watered stock. The twelve Directors have ‘each purchlid v :
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. tation of £6,000,000 Govefnn

foregoing are but a few of
ustries now  operating, but sho

tageous to utilize this gr
and water power at th
headquarters or branches
ster. - The lines of railwa
but to every portion of
other liners can load sh
direct.  From'a civic po
the need of providing- fo
necessitated the building
every recent ‘settler or i
Canadian banks have |
months.
Outlook is Cood Here,
The secretary of the
créase of building, unpr
district: Secretary Wade
of continuous expansion
cultural life; a rapid adv
many large industries in
up ‘of a large ocean tra
permanent increase thro
and otherwise.

t waterway, and the cheap electric
disposal, by establishing their
the fresh water po Westmin-
rup, mot only to the Atlantic coast,
he |United States. Mexican and
ménts from wharf or freight car
t of view the citizens are alive to
| that expansion which has already”
f sew premises for use by almost
ustty. Four branches of leading |
ed; in the city during the last two

{ )

drd of Trade reports a large in-
ented interest in the city and
d of Trade, forecasts a period
mmercial, industrial, and agri-
cd in values; the establishment of |
he immediate future; the opening |
c; and a steady, continuous, and |
hout the entire district financially
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CANADIAN SECURITIES iN

While Somewhat Affed
Canada’s Stocks

LONDON.

ﬁy U )
P:?" I'le Their Own. |

- | particu

Throughout the ‘past e§r Canadiéjn seéurities have fared |

" well in the British market! During January po alteration |

occurred in Dominion isdieg except as the result of the flo- |
snt bonds. The loan was quoted |
' i caused the price for |
sadjusted. | It was quoted.then at |
n Pacifi¢ land grant bonds also
at. Nova Scotia 3 and 3% par|
dle of the month to g5, two points |
gerienced several rises. Canadian !
market on the whole during |
d ion.

market during February was the
i Government loan. Applications !
5 per cent. This was considered |
Dominion had recently been in the |
h February was quoted at 3/16
y wete dgwnward, although the |
¢ord that monthy Hudson’s Bay's |
the month theiv Dominion 3%

the old 3 per cents to be

00, a decline of 3%. Cadgadi
declined from %
cents. had risen by the
advance.- Alberta stock ©

fairly satisfactory, as thes
market. The price earl
premium. Prices gener
provinices made a good §
were strohg. At the end}
per cents were quoted af
1910 stock improved %

‘ganized the market som:
Mexican group. The di
caused disappointment
portion to the demerits
,ated between 105 and 1

gne premium, anfl the 4 per cent. '
bei101. New Canaflian iskues disor-
hat, and a slump occurred in the
nd statement of the Grand Trunk |
sales took place out of all pro-
figures.| First preference fluctu- |

+ second frefercnce between 92%

and 82; third prefetencg between 483 and 43; guaranteed
between 0o and 883% hnd ordinary between 193 and 18. |
There was strong inve§tment inquiyy for Canadian muni-
cipals. Shawinigan Water and Power stock rose ten points |
in mid-February, but fell several points the following week. |

Advance Was Ceneral
Business on the st
dull and Canadian sec
ments caused much co
pense increases. The
Pacific 4 per cent. bo
their commigments.
conditions were unfaver
price in Mirch stood 4
Quebec and Lake St.
points whilé the compagy
six points during the fi§
later in the month. §
City of Winnipeg 4 per
was . successful, the pri
premium. Few change$
although Ouebec 4 per
. upward movement. i
Canadian securities (Had sharp rises in April, Dominion. |
provincial, municipal a railroad stocks and bonds all par-
ticipating. By the f e of the month Canada 4 per
cents., 1910, 1916-35, aril 3 per cents. rose ¥ in each case,
Dominion 4 per cents. liter gained| 3. as also did the 3%
per cents. ‘1930-1050. All the provincial issues made advance |
as also did municipals.| KEake\Superior bonds gained two |
points toward the end of the month. The applications for |
' the Lake Superior issueimade in April, including the amoung |
taken firm by some un jters,» were equal to 6o per cent.
of the total offér.

exchange fin March was generally
rities ' partidipated. Traffic state-
ment, chiefly because of large ex-

had to take up a large portion of |
s did not surprise the market as |
e whén the loan was issued. The
1% discodnt on the issue price.
hn prior lien bonds dropped- two
's income debenture stock receded
week. Slight recoveries occurred
ommgon made a sharp gain. The
nt. loan of £s00,000 floated at par
immediaté¢ly afterwards being %
|occurred in Canadian municipals, |
*emc. (1938) experienced a slight

~

~

;
f
i
f

;

list of advances.

‘the 'rise in Yankees.

£1 155, per s
' made £2 1os. for the year, compared with 3 per'tent.
Cinadian railway shares were firm on reports of favorable
harvest prospects. \

dividend rumours.

stocks.

dullness.

ynderwriters of the Grand Trunk .

e | houses and a leading New York firm had enteéred into an
_ | arrangement by which a large block of Hudson’s Bay shares
jons have alteady found it advan- | were to be acquired jointly and taken off the market, gave 3
decided impetus to these securities. 5

May a Month of Sharp Cains. :
 The increased interest of the general public in Canadian
‘ sécurities made the month of May another period of sharp
advances. Dominion 3% per cents. 1900-34 gained a point °
whilst improvements were noted in all the provincials,
British Columbia 3 ‘per cents., Saskatchewam 4 per cents, °
Manitoba 5 per cents. and Ontario 3} per cents. were in the

All the industrials improved and a stro

demand was evident for Rio de Janerio Tramways. ‘m
company offered to shareholders at par 62,500 new shares in
the proportion of one new share for ¢very four old shares,
Around this time the Rio 5 per cent. bonds showed a small
gain and the stock a decline of two points,

=

The Canadian market was dull in June until aroused

The South Ameérican group was

maintained early in the month, but later showed less
strength. Land shares were adve
claration- of the final dividend on Hudson’s i
hare, which with the interim dividend of 158

affected by the de

in 1908,

The most important event in the: Canadian market in

ment.
The publication of the Grand
in August was followed by heayy selling of the various
With some * bear ”’ closing later and a good traffic
return for the second week of August, much of the loss was
made good. ‘The conclusion of the stock settle-
ment during the month thinned out the ranks of
“ house,” and Canadian securities were little traded
The pricés generally were upward, Canadian Pacific showed
Firmness was pronounced ‘in municipal issues,
towards the end of the month, Calgary 4% per cents., 193
being 1 higher at 104, Montreal 4 per cents. (both issues)
at 103%, Regina 5 per cents. at 108, St. John 4 per ceats.
1 at 102, Saskatoon. 5 per cents.
cents. 1 at 93, and Winnipeg 4 per cents., 1040, % at 104

made, but more

premium.,

ebec City

in.

1 at 106, Toronto 3%, per

Mexican Croup and British Columbia Elsctric. \
Selling in British Columbia Electric Railway stocks

given for this procedure.

November also.

was pronounced: weakness

occurred in September, although no satisfactory reasons
Inside selling was reported in
On the news concerning the floods the
Mexican stocks.|

in Canadian

Traffics . were, a feature, while a good demand existed for

Hudson’s Bay shares.

were one better at 9. _

Canada Iron 6 per cent. debentures
The Dominion Iron and Steel bonds

which became fully paid were %- higher, allowing for the

instalment due in September. Grand Trunks 1st, ind, and 1

3rd preference were all

in Grand

shares.

runk Pacifics also. A
have been higher but for the slump in United States railway
The Dominion, provincial and municipal securities-

better and improvements were
Prices would undoubtedly

experienced a good month.- » d P :
Changes generally were in favor of holders during Oc-

tober.

Traffics enjoyed an excellent month, although 'Can-
adian Paecific was a little dull.

Its shares during the

week declining 3%. This decrease was attributed to boldcﬂ
selling a few shares in order to take up their proportion

the new shares.

ness in the United States railway market. ;
! directorate changes were received with satisfaction, altho :
this was not well marked in Grand Trunk prices. - Advances _
cccutred in Dominion, provincial and municipal bonds.

The decline can also be put down to slack-

Grand Trunk

market held up ‘well -against the budget controversy, duﬁ

November.

satisfactorv ‘conditions

Canadian Northern 4 per cent. debenture stock dropped on€

For several days, pronounced selling occurred
from the Enzli%hlprovinrn but Canadian securities were
exempt from the liquidation.

Thev were influenced by the
ruling on this side of the Atlantic

point to g6 on the flotation of the new issue of £850,990 of

similar stock.
Altogether Canada

Theéannmncemjtm that two big London | its securities in the London market. - e

{
\

Bay, which was

“, 3

SRS - R 0, yof
Lo aaN T

i ' July was the anniouncement of the £6,500,000 Canada 3% '
States Tasmes, | 1o I8 (8 et was favorably| inclined, and the ek i
was well received. Many new issues were 3
lar reference to these will be found in ‘‘Canadian .
Flotations in London ” on another page. | The new July
issue was quoted at the end of the month at ¥
Grand Trunks were somewhat weak on talk of another fresh
issue. Soo preferred was up 7 points on revival of increased
Canadian General Electric maintained
its strength, while. the Mexican group was' irregular
Amongst the municipals, Ottawa 4% per cents.,
4 per cents. and Victoria 4 per cents. gained.| -Montreal §
per cents. lost one point. Railroads showed some improve-

Trunk dividend statement

%

?

may feel satisfied with the course of

o
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| \ llCOlNIATID 1869 .
CAP“'AI. AUTBOIIZED : - ~ $10,000,000 ;
CAPITAL PAID-UP .. . - " 5,000,000 :
RESERVE FUND b i 5,900,000 . :
TOTAL ASSETS - 66,000,000
b +
2 HEAD OFFICE MONTREAL 1
H. S. HOLT, President E. L. PEASE, Vice-Presidelit| |
muv SMITH HON. DAVID MACKEEN JAS. REDMGND F.W. THOMPSON  G. R.C o\n
D. K. ELLIOTT W. H. THORNE HUGH PATON T.d. DRU.HOND g
E. L. PEASE, General Manager i Y
W, I. TORRAN?I, Supt. of Branches C.E. NEILL .n‘ F. J. 'H“Hh*, Asst. General ]
; . | b 5
BRANCHES — .
Ontarie Manitoba Neva Scotia oo
] . Arthur Brandoa Amherst i : 2
Bowmanville Plumas Antigonish [ it
Burk’s Falls Winnipe Bridgewater \ i
Chippawa Wiuopeg, Guh Exchange Guysboro g / 3 -
Clinton Halifax i - 8
Cobalt British Columbia Halifax, South Ead :
c“.'.“  ————— . ‘&l‘ol‘.ﬂ’,. Z e 3l
- Elk Lake Abbotsford Louisburg }, '
Elmwood Alberai Y Lunenburg A4
Galt Chilliwack Maitland N 3
Gowganda Crapbrook Pictou * - i
Guelph Cumberland & Courtenay Port Hawkesbury RN |
Hamilton . & Union Wharf Shubenac¢adie RN
Hanover Grand Forks Sydney
Ingersoll & Piatnam Kelowna Truro : § N
Kenilworth Laduer | Weymouth ¥ 1
London Nanaimo : I
Niagara Falls Nelson Tt 11 %
Niagara Falls Centre New Alberni Ex ! 4
. Oshawa New Westminster :
Ottawa Port Essington i i1
Ottawa, Bank Street Port Moody Al ;
Ottawa, Market Branch Rossland : i1t :
Pembroke - Salmo NEWFOUNDLAND i 2
;- ‘Peterborough Vancouver —————————————
t South River * _ Bridge Street St. Tohas g
Tillsosburg Cordova . Street it
. Toronto . * East FEad _ i g8
i Toronto, Bloor Street “ ~ Granville St CUBA g ¢
Toronto, Dundas Street “  Hillcrest - el &
' ' Welland “ Mt Pleasant Caibarien b :
*“  Park Drive g:'-‘lcuy . |
Quebec v enas §
f ——— \ oo gl“‘“l” § :
. avana { i
N {::‘::::.l New Brunswick Havana, Galiano St. L $
’ 3 -
Meotrosd foaws g Beeris Macaatas i
Montreal, St. P'-’-l L. g‘;’h!‘“‘ sl ayari SRR
sie agua )3 ?
‘Mostndt: Sgusssa S Drchester’ Saatiago de Coba b
Westmount, Greene Ave. :,f:’::::;": i i
Westmount, Victoria Ave. Grand Falls SAHAMAS , | .
Jacquet Rim Gu—r & :
Alverta ~Moncton Nassau .
) Newcastle H
C.“.", Rexton ‘> i i
Edmonton St John PORTO RICO i3
st. john, North End N — A
Saskatchewan Sackville San Juan i i
e “~°o‘d"°ck : H 4 |
Halbrite ! : § 3
Lipton Prince Edward island UNITED STATES b
Lumsden & Bethune ! ’ i
Moose Jaw Charlottetown New: York, 4
. Regina Summerside 68 William Street | ? il
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/ The Government loans, Federal and Provincial, raised |
Jq%lunng 1909 were not very eftensive. The Dominion went to |
London for £12,506,000, and| Ontario, .\'e: Brunswick, Mani- |

i A
; AR A SR || SRSEPYS WRREEY
§ 4 OUR GOVERNMENT  LOANS i
: At Hoine and Abroad—Omtario Made Large Issues in
;' ; Canada. ° E
q° . % 3
{

toba, and Alberta Governménts also jowrheyed 'thither for |
funds. Ontario successfully made “two\)issues at- home. |
Particulars of our Government borrowings in London will be !
found elsewhere in this issue under “Canadian Flotations in
London.” 5 i I

Ontario Raised Three Loans.

Thé Ontano Government Successfully floated a $1,150,000
loan on June 15t by the salel of 4 per cent. 3o-year bonds, not |
free from succession duties] The Province obtained par, the |
brolerage being paid by the purchasers. The loan was taken
up by a Toronto syndicate of banks, trust and insurance com-
panies and was the last of a 87,000,000 issue for which author- |
ity was taken by the Provjncial Treasurer from the Legis- |
lature in 1905. In that year treasury honds to the extent of |
£1,200,000 ‘Were issuéd in. London, netting . 85,800,000, and]
the June loan provided the balance. ~All the money has been !
expended upon the Temiskdming and Northern Ontario_ Rail- |
way. Ontario also issued {820,000 sterling 4 ‘per cents. in |
London on May 1st, at 2iper.cent. premium, £800,000 of
which was used to take up Wreasury Bills due on May LSt
_ Ontario made an issue 3n July of 83,500,000 4 per kent.
/bonds, payable at Toronto, Montreal and New York. It was

not undefwritsen, bat the pé#iblic was asked to send their con-
tributions direct to the Prowincial Treasurer. . No part of the
issue was ' made jn sterlinq. the Ontario  Government not
courting English patronage| for this particular loan, Canada |
and the United States being| expected to assimilate the issue.
This loan was issued at 2 per cent. premium.

" Quebec Might Have Done, Did Not.

The Government of Quebec Province has not issuyed any
provincial loans since 1807} Two years ago, power Wwas ob- |

’

tained to issue debentures fpr the cost of the construction of
a central prison in the district of Montreal, for which that |
district was primarily respdpsible. In January, the Province
received an offer from Messrs. N. W. Harris & Company, ot
Boston, of 101 for an issue/ pf $750,000 4 per cent. provincial
bonds. This was one poisf above the Canadian prevailing |
market price. In June, th¢|debenture issue had increased to
- $1,500,000,” but the offers réfeived for this block of securities
were ‘not considered sufficiently high by the Quebec ‘Govern-
ment. The Government degided not to issue the bends, and
have advanced the judicial guthorities of Montreal the neces- |
- sary funds for the cost of struction, which will be.repaid
from time to tithe by procedds of the judicial tax which that |
district has to pay for such Txrpmes to the Provincial Govern-

ot g i .
'

meent.
Manitoba’'s Two Loans.

The only loans issued L}' the Manitoba Provincial Gov-
rnment last year were dcbinturrs to the amount of £156,000!
sold to the Ontario Securitips Company, and 81,030,000 s0ld
to the Canadian Bink of Cdmmerce. Both these issues bear-
Jnterest at the rate of § perfcent. In the case of the sale to
the Bank -of Commerce, it | was intended that it should be
changed from a debenture a_stock issue if satisfactory ar-
rangements could be made¢| between the Provincial Govern-
ment. and the bank. The fprmer loan was made payable at
the Union Bank at Montrepl, or at Parr’s Bank, Limited,
London, and the latter at t§e Canadian Bank of Commerce,
London. : !

British Columbia Cleared off Indebtedness

The Government of British Columbia did not effect any |
loans during the year and h3s not done so since March, 1904.
On the contrary, the provi ce since that date has paid off
an overdraft at the bank qf {$800,000 and has also redeemed
- the balance of the debentutes of the loan of 1877, £78,600
- (8381,000), ‘due in London and the whole of the debenture
loan of 1904, 81,000,000, pavable at Victoria, which latter
was redeemable at the rate lof $100,000 a year, spread over
.a period of ten vears—thé final pavment not due until the
year 1914—thus clearing off an indebtedness of $2,180.000.
The government had at the|end of ‘November, a surplus in |
“cash deposit of five millic
($5,200,000)in the banks at IVictoria bearing interest. The |
prosperity of the provincé during the last five vears has |
placed its: finances in such a| favorable position -that the pro- |
babilities of requiring further loans dre remote, unless some |
very large undertaking ‘mecessitates greater demand and cut-
lay than the ordinary revenue that may be reasonably anti-
cipated from the provincial gesources.

i |
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| pavable in 30 years.

| under certain conditions that will probably prévent' it ever

‘of bonds since 1808.

two hundred thousand dollaxy |

Volume 4.

Ry
——

The only issue made by the Alberta Governmend during
1909, was that of $2,000,000 4 per cent. telephone debentureg
These were sold in January.

With the exceptior of a small loan of $400,000, n6 pro-
vincial loan was floated last year in Saskatchewan. There
was before the Saskatchewan Legislative Assembly a Bill
dealing with the whole question of the raising of‘loang,
which will affect future issues should it pass. ' The Govema-
ment is in the meantime giving mnsnder_auon to the ques-
tion of meeting 'accruing indebtedness with respect to the
construction of the numerous public buildings required as
a consequence of the establishment of the province.- Some
time during 1910, a lcan of considerable extent will prob
be floated. though its nature and amount is undecided. The
loan of $460,000 above referred to was borrowed from a bank

being made a public issue unless it becomes absorbed in a
future loan. r ) v |
The Province of Nova Scotia incurred no new obligations
by way of loans during last year. :
The . Provingial Government ' of Prince Edward Island
negotiated a loan of $350,000 in January. : BN
The Provincial Government of New Brunswick in- March
negotiated a loan of, $200,000 for. four months at 23 pér cent.
The Government of New Brunswick placed through the
Bank of Montreal in London an issue of £450,000 4o-year 4
per cent. inscribed/ stock which sold for 102.
was the atccumulation of capital expenditure of a good many
vears back, the. Province not having placed any large amount
p New Brunswick will not require to
borrow largely for a considerable time to come.

\
Critics of Ontario’s Home Flotation.

&

1
5

-"'.7' :

T

That amount -

2

7
9

The - 83,500,600 Ontario Provincial Government Jean

raised in Canada last year was criticized and partly because
it- was issued in the Dominion and not -in London.
This objection was urged chiefly by the professional banking
element, A strong party ameng the laity is disposed to look
with favor on public issues of this kind in Canada becaus¢

| they give Canadian citizens the chance to invest in sound

bonds returning fully 1 per cent. more than a bank deposit
will yield. Some newspapers urge that the Dominion Finance
Minister should arrange his bond issues so as to encourage
Canadian subscriptions rather than go to London for all his
borrowings. A . 2

If it be admitted that Canada needs all the outside capital

she ean attract, it will not be hard as our esteemed contribu- .

tor, Mr, H. M. P. Eckardt, has pointed out in these columns,
to show that a general policy of issuing bonds in London is
better calculated to advance the interests of the Dominion
than a policy of issuing in Canada would be.

Canada and Outside capital.
Take the Ontario Provincial issue of $3,500,000, for ex-

ample, and suppose the treasurer’s efforts to induce bank-de-
positors throughout the country to' take the bonds were in

the end fully successful—the result would be a considerable '

fall in bank deposits. It could not fairly be assumed that

| deposits would fall $3,500,000; for the transaction would, in

fact, work out as a transfer_of deposits in the bank ledgers

from the accounts of individuals to the Government accounts. .
And afterwards, whgn the proceeds were disbursed, there

would be a subsequent re-transfer from the Government to
private parties. ‘At the conclusion of the whole business it
would be found that depeosits had suffered 'a considerable net
reduction. ) :
" If the course were followed of placing the bonds in Lon-
don, as soon as the proceeds were paid over, the deposits of
the Canadian banks would be increased by the whole sum of
$3.500,000; and even after the disbursement by the Provincial

‘ officers a considerable part of the increase would remain.

cofsider- -

Decrease in Bank Deposits,

So that briefly the difference in effects, as thus
ed, is that a London issue tends to- increase the amount
of bank deposits in Canada, while a Canadian issue tends to.
decrease them, No doubt some hankers are opposed to issues
in Canada for the selfish reason that they tend to decrease
bank profits through lessening the total of the deposit fund
on which the banks make an annual brokerage. Others, broad-
er minded, oppose them for patriotic reasons. - It is known
that- the deposit fund of

ple to carry on their trades, businesses, and industries. Bare-

| the banks is the means whereby -
| loans and discounts to the business men are made.
| words it is the life blood that enables a large part of the peo-

In other

ly two years ago we reached a stage in which the deposit .

fund of the banks was not sufficient to meet the legitimate
demands of the Canadian business community.
the deposits accounts have made new high records.
Bankers. Favor Foreign e -
"This explanation should make it plainer why many of
the bankers are in favor of the Dominion and the Provincial
Governments borrowing abroad. -When that course is fol-

This year =
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. DEC. 31,1908 | $265,484.00 | $2,284, 832#

Write Head Office for particulars about our Safe and Attractive Short Te? n
Interest- Bearing !nvestments. especxally‘respectmg a new lssue of Permanent St;

THE BRITISH COLUMBI'

PERMANENT LOAN COMP'Y '

Paid Up Capital over 5 $1,000,000.00 | “‘
Assets over - - 2 500 000.90
Rooom Funds over - 275, ,000.00- =18

: QUR RECORD i  HF

b SURPLUS o ASSETS i

DEC. 31, 1900 { s2.601.78 $220,207,11 t i ‘:'
oEc, 31, 1901 ._ l \ $7,940.84 \ sasomeste .| .
DEC. 31, 1902 ‘ $14,366.49 l  $T12,983.32 'f | L ;

DEC. 31, 1904 | $45,336.51 . 1 $1,400,777.47 |

DEC. 31, 1908 | $171,452.21 i $1.871, mes

DEC. 31, 1907 | $214,577.69 '$2,058,418. 27 |

earning Nine. per cent. dividends. 7 \ i
" OFFICERS 1 13
. THOMAS T. LANGLOIS, President DAVID H. WILSON, Vice-President ;J
GEORGE J. mtm Gen. Mgr. R. H. DUKE, Secretary. 0S. D, MAGDO NALD, T
HEAD OFFICE. VANCOUVER BRITISH COLUM%

S

The Pacific Coast F ire Insurance (L’,

Head Office, Vuwo:nvof. B.C.

Incorporated 1890. 3

‘The Largest and Strongest C.nadian Fire lnsun‘\* Bl

Company of the West

All legitimate ¢laims during twenty years PROMPTLY adjusted md paid
Agaaeo in all principal towns ud cities ' :
CHIEF AG““ ]

T. W. GREER, Manager Ontario Branch ' . DALE & CO., . Limited, Gen’l Agents for Prov df (:l[uebec ]

» Wdlincwn Street East, ‘l'm Coristine Building, Montreal PR

BEVERLEY R ARMSTRONG General Agent for Province of New Brunswick
Ritchie Bmldml. St. John

fBRYDGES & WAUGH, Limited, General Agents for the Province of Mamtoba

.&,m;::;..._u.m

i

i
g1
)
)

il ;. 8

Doummon Charter, ms 5 } 4

Northern Crown Bank Bmldm. Winnipesg ']‘ : i

T‘hns Company enjoys the Advantage ‘of the high earning power of Wei'fei‘n in-
‘vestments and has a large share of the profitable Western Fire Insurance busmcsqi this,
vidends

Pﬂld year by year to the shareholders. - As the Company 1s mcreasmg lts Caplial there

together with conservative management, has been the secret of the substantial di

is NOW an opportumty to secure some of its stock.

THOS. T. L4 0 » President

GEO. ). TELFER, Treuurer F. H. GODFREY, Secretary

R. H. DUKE, General Manaqd’

L]
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-
lowed the deposit fund in Cahada issbujlt up and the day on
which our national progress is checked for want of money is
postponed: If all the govetnmcnts did their level best to
sell bands to depositors in Canada, and succeeded, one effect
would be to deplete the deposit fund and to thus bring about
an earlier arrest 16 our forward proxrcss . Oneé particular
loan, or even a loan now and again, would not have so
great ap effect,/unless the amounts were very large. But a
p’psaslcm pohcy of absorption of domestic deposits while

.ﬁda is eptering so freshl

fail fo hage evil cﬂecq
——o"o——n—

CROP EMATES

Fm of tlle Pnphcu—— tatistics Relating to Western

: As usual, the predictiops of thc crop prophets varied |
considerably ‘last year. - THe¢ smallest estimate of the 1909 |

Western crop was 110,000, bushels, while Mr. D.- D,
Mann; of thezCanadian  Northern Railway, estimated the
yield at about 140,000,000 Bushels. At this date, ‘it is pos

the Canadian wheat and- grain
crop.

Mr. George Broomhall, F S.S., of Liverpool, who is re
al autbonty on the grain trade,
has issued his usual valuahle fo t of the surpluses and
requirements of the exportis porting countries which
Regarding
estimates of the Canadian crop

Canada he gives the offici
follows-

fo: this year and last year

. . Bushels—1908 anbels——looo
Manitoba -

............ j .’53,225,000 $2,003,000
Saskatchewan ........{... 43,125,000 85,566,000
Alberta ;............. {... . 7,704,000 10,816,000
Eastern Provinces ....{... 20,636,000 19,101,000
- \ 5 .
124,600,000 168,386,000 |

Tétal', all Canada ..§...
The total estimate for (%77 was 92,032,106 bushels. The

figures showed that the excgss of 19009 over 1008 was no less
than forty-four million bushels, a figure so large that experi:
enced traders are attrﬂmux some of it to the opmmsm of

Canadians. The reserves of old wheat and flour in farmers’

and merchants’ hands on a5t ptember, 1909, were three

million bushels, against four millioh bushels the year before,
making the total 171 milliohs, Igtinst 129 millions.

.Must Be Record

Taking into account ithe optumsm referred to, Mr.
Broomhall does not think Jast season’s exports - will cmeed.
those of 1908 by ore than two million quarters. The
Canadian exports o?l wheat and flour for the year ended July
els; for the year ended July,
1909, 57,100,000 bus { ‘Mr. Broomhall estimates last
season’s exports at 72 millidn bushels, and points out, in this
connection, that, as the ex s during August and’ Septem
ber were insignificant, this total must be cleared in the
coming six months at the rate of practically 7,200,000 bushels
per month, a figure which fhas only thrice been attained in
the h‘istory of the Canadian grain trade—namely, in Octobef,
November and, Decembef, 1008,—the average monthly
ith those exceptions having been
less than three million busHels.

The following" was the ¢stimate dated October 15th, 1909,
of the Northwest Grain Dealers’ Association regarding the
crop of Manitoba, SaskatcBewan and, Alberta:—

Yield per

Crop. - cres. Acre. Bushels.

Wheat ceenenop. 6,822,000 17.8 123,211,600

Oats - ........... 3,920,000 41. 160,720,000

PN . .. aeeibs 1 $50,000 28.3 20,715,000

PR+ .. voncemrs 000 11.8 3,500,000
Nearly One Hundred and Millions

The estimate of Warehpuse Commissioner Castle, which
was issuéd on December oth, gave the following figures:—
Bushels.
Estimated vield, Pron‘\ces of \v(amtoba ’
Saskatchewan and Alberta .......... 116,613,836
Inspected, Winnipeg, 688 _cags at 1,070

Sthels each ..o f.ooaec.ciila i, 52,166,000

In store. interior elevators ............. 9, 500,000

In transit, not inspected ............... 2,000,000
Marketed at Winnipeg, [not, inspected .... 200,000
Tolil DNl ... 8 Jeii.oisooiicnens 64,866,000

« " Allowance for seed .1 ............ - .... 16,000,000
Allowance for bread §...... B RPNy 5,000,000
Ralance in farmers” hapds .............. 30,747,336

on the development stage could’ .

| more than 1908.

. area of 6,878,000 acres, which is 1 254,000 acres more than |

Saskatchewan’s Contribution to the Bin
Saskatchewan contributed well to last yeat 's crop. The
following are the figures compiled by the provincial govern.

Esmnated Estimated

Estimated Total. Average Yield
Crop. Acreage. Yield. Per Acre.
Whéat . 3,012,407 84,008,050 23.54
Oats . eve.2.02,002,416 102,821,244 49.04
Barley iesees \235,463 - 8,030,229 37.32
Flax oe b ERNS 278,835 3,803,306 13.74
Total :.6,619,211 108,839,829

The total grain acreage of thé province was thus q.
timated at 6,619,211 acres and the total grain yield at lt
839,829 bushels. Saskatchewan made much progress
year as a wheat and grain-growing coumtry. Its yield ‘
gnms is- ptacncally as large as the entire corn crop of lil.
souri or of Texas in better years.

Alberta Recorded High Annnn

' Preliminary estimates of Alberta’s crop were issued by
the Provincial Department of Agriculture on Nove;nber 18t

1909. The following” are the figures:— i #
Estimated
Estimated .’ bush. per
Acres. v yield. acre.| -
Wheat (spring) 280,000 6,250,000 P13 %y
Wheat (winter) 80,000 2,000,000
Oats . ............ 500,000 20,000,000
Batley - .......... 100,000 2,000,000
A - % v ies e b 1,000 18,000
WU Feisooesisadva 9,700 - 62,450 -
Speltz " ...>...... 500. 11,500
Tocals ...... 941,200 30,861,950

These averages are high considering the muhods ‘
farming prevalent.

Canada had at the end of December 95,009000 buM
of wheat for export. The quality was good and umfoi-. 3
To the end of November' there were received at Fort Wi
56,479,211 | bushels of wheat, or 13,963,032 more than 7--
the same time in 1go8. Lake shipments totalled 45,718, o
bushels, a betterment of 12,419,641, ;'
Wheat the staple crop of the country, has, woonlium
figures xathered by the Census and Sunma
a reported area of 7,750,400 acres, which is 1,140,000
In the Mamxme Provinces and _
there was little change, but in Ontario the area was less by
106,600 acres, Mamtoba Saskatchewan and Alberta show an

$i
5

‘»-n"..’\', v

M of Twenty Years ;
The following table shows the wheat ﬁgures of Cu‘
for 21 years:—
'Yield Amm
of wheat, yield -
Acres bushels, petm
g e 623,245 7,201,519 12.4
5390 © ....oonie 746,058 14,665,769 . 19.65
s MG  iaeiebie 916,664 23,191,500 25.3 =
WS - iesiaea 875,990 14,453,835 16.5 i
}' 1893 ....... + 1,003,640 15,615,523 15.56 %
188 ........ 1,010,186 17,172,883 17.0 :
BB . i unea 1,140,276 31,775,038 - 237.86 =8
1806 (m'SQS 14,371, 14.33
187 ........ 1,290,882 18,261 gso 14.14
T P U, 1,785,812 30,856,223 17.2 -
T PO 1,003,418 34,837,853 17.5 g
1900 . ........ 1,860,260 17,053,546 9.2
1901 e ou 0o ao's G ESS 4.310,532 28.2
Y R 2,665,608 67,034,117 25.1 3
1903 ...:. “..3,280,107 56,146,027 9.5 %
1904 --3,377,784 5,037,005 16.6
1905 ........ 3,941,360 82,461,627 20.9
10906 ~ .......| 5,062,103 110,586,824 21.6
] 5,061,207 01,333,271 18.04
10908 . ....... 6,610,300 112,434,000 16.9
1900 ........ 6,878,000 T —— —

The \4allsl|(c up to’ 1897 do no( include the Noﬂh'w' %
Territories or provinces as thev are now called. No statis-

| tics were gathered there until 1808. 'The year 1906 made the

record for wheat production in'Canada. The year 1908 €x-

| ceeded the total by 200,000,000 bushels but as the acreage

was about 1,550,000 greater,
large.
Ingrease in Elevator Capacity

It ‘is interesting to know of the émormous increase which

the yield per acre was not $0

| occurred during ‘the past_year in the storage capacity

interior and terminal in Eastern and Western Canada. ‘Ac-
cord:nx to the report of the warehouse commissioner at Win-
nipeg. the capacity of the railwavs’ elevators twelve months °
ago was 63,000,000 bushels. At the end of last year it
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increased to 77,550,000 bushels. The following table is al résulted in a decrease in insurance rates:
very brief summary of the commissioner’s voluminous re- curred in which adjustments to the amougt of §
”‘Eummaw Y :n‘d?, lh%‘;pgurance il:wolved amounted to $55,18¢
. v . ensive addition to i 3 Nin
by Railways - Stations. Elevators. houses. Capacity. | building, erected twot ee:::t 4 lho:::n:ee:olfl:‘rl‘ 4" neces
¢ y } Ag0, 2 :
bl - il 633 . 1,428 37 63,190,100 | One new ‘implement house, and a wire -fence compan
: Y o s-vive . I78 1,778 41 77,050,600 | opened up during the year. number of ne
4 ¢ — : : : . 4 nesses have also been opened. } S
n: 3 s;mm.a_ry : The new gas plant opened up for business of
3 & 43 by Provisions. : December. New industties will result from
74 1908 ... 637 - 1,440 41 78,016,100 | lation of ‘this plant. The following figures sh
_ 1909 ie-e.- 780 1,708 37 93,915,600 | tion of the wholesale business houses.
7 Quick Loading of Cargoes iy ; , : S s
t"’l:.: 5 The Lake Shippers’ Clearance Association experichcd a I(:.‘"“b»".r manufact’rs Report, an increase of/507
. s successful first season. Its operations. were watched with H“?c‘".'s- AVholesale M 30
eld of § interest, as it is doubtful whether there is another such or- Hargess, T x < 337
f Mis. ganization in any other grain country. ‘It is an .organization | ; P, a A 100
it which seeks to prevent the delay occasioned by vessels being ~Fmp."c'“°"'5 . i 5%
compelled to visit half a dozen elevators for a cargo. The b 006 10 10 1§
following figures show clearly how the objects of the Asso- Taga T g i
ed by ciation were attained :— 4 . The retail houses have also had a satisfacy)
er 188, oT Load | : Elevators: will be seen from the following :—
3 Vessel. Bushels. ' Grade. ‘Visited. Groceries.—Equal to Jast year. Six new st
mated : lﬁau“hlins ........ 336,503 i 3 1 -Jduring’ vear: tier
h. per estern Star ...... 242,000 3 1 " ‘Hardware.—A satisfactopy percentage of ingi
CTe€. Y s Wtk | .i..odieras - 240,000 | 3 g Implements.—More thant satida({;or_v. ¥ il
75 . ﬂmlt;ewss W ey 209,000 % 3 2 Dry G.?ods. — General ¢onditions bfner th
25 . ; - H. B. Smith ...... 341,000 2 1 J4 10% to 207, increase. e
o | = Hawgood ... ..... 351,000 | " 1 Boots and Shoes.—Generally improved
33' : Acadian. ....y..... - 134,000 | o3 g TR Business prospects far (190 are encoura ;
s s ' The Canadian grain trade hds for years enjoyed the| wholesale implement house will erect a handsef
LRS- reputation of a splendid grain i pection system and the | building. All implement manufacturers are in¢h
23 | O best elgvators and forwarding systém at the head of inland | capacity of their plants in the «city. The C. E i
= pavigation. Canada now holds t : record for rapid loading | crease the accommodation, of its passenger dep otd
I : of cargoes, as 9,000,000 bushels grain of all kinds was " The C.N.R. will lay I)o.wn five miles cf y e
ods  of lou.led‘and di!]:tched during the Jast six days of the navi- and C(;Ils‘mc! a new depot at a cost_of $100;
| gation season 1909. ; _ The G.T.P. is considered a certainty for 101
ushels The statistics up to 1897 do ot include the Northwest wholesale firms have signified their intentio%
iform.' Territories pr provinces as they now called. No statis- | also one manufacturing concern., The general f
v& 1 tics v;et‘e gat'l:ered wtl;:;e until 1 3 The y’;;r 1906 m;:: the | considerable building will take place during t -
d record for wheat production in : e year 1908 ex- ; gt ; 5 i |
18,68 ceeded the total by 200,000,000 bishels but as the acreage 3 ; , S B TR "
m. % vhu':bout 1,550,000 greater, t‘he eld per acre  was not so < Tlie recently ad‘::eﬁ”d :;sue_rc: Mﬁi_d_swne, ubk., deben-
tment.. " The market value of the field/crops of Canada last year tures have not yet been sold. The Monetaty sy 18 1B
g s T e e anl Himten ofice I Dasettiar] gt 1o Lo~ debentures will probablfibe held at |
b‘tr 37‘!’““'533,993,10&8“12: 0“of .:oo,ua,‘;oo over ltahe 'pn 8- s : e 3 fes
ess by - year's harvest of 1908. e t acreage under crop last ieldi  Gnandil § ok
Rl e o T e e e vpain| e ot I et e R Tk
e than | acres.iir 1908. Of the increase in |value of crops, $54,640,000| eyercise the option of pa il:: gxov&ngnnfu] evn:n thi Cn'uhﬁ =
. is due to larger yields of wheat, oats and barley, a little over | Government loan of ‘f’o:r 'i'nillibn- ll)l'ld sterlifle. 3
ten millions is credited to the hay crop, three and one-half | ; 4 P e
3 B SKENPy. S interest at 4 per cent., which was issued in 1%
anada millions of rye, peas, buckwheat, mixed grains, and flax, and : ; ; dits
L six and a quarter:millions to ve:::uble crops.- ; : f:r Epem’d of ﬁ“{oyﬁ;r;' o iondnt::n of the By
g \ e ? .the Government should have the. right to pay #
rage hn;;}:e v‘:lt:led':ta.‘tlgongz,;o. yegf lt’highfed 6::) ;gg'g“m time after twenty-five years, on giving sixp mo!
M. oo . were spring wheat rais’e::i from 7 w’msso’ and valzzdcat and this option may be exercised on July ist nex§
. $125,478,000. Spt’ing wheat, with m’avenze ¢;f‘2|.25 bushels | - . 3 \ § 1 “ il -
.gs to the acre, brought an average of $17.70 per acte, as, ; According to a pam_plglct.nsugd by the Ind ial & 3;‘
: - againdt 16 bushels and $12.84 per acre in e aheat | velopment Bureau of Winnipes, that city "W BCRSNICL:
3 4 : . " ? i i 20,000 tons of structural st during. 1909, an
3 with ‘a yield of 24.31 bushels per acre, shows a value of | - : : >
5 i $23.43 per acre, as AEAINS 24-40 shels'ud $21.10 in 1008 of this was fabricated in the city: $15,000 ton pig iron. -
.56 i T iih 4 i | and scrap iron was smelted, in face of the fagk that those '
8 STATISTICAL STORY OF -IA {00 ‘ ‘lwh%:ipoke S :ll:ld‘:lsmes o> Wia:'i:’e e o Kﬁ —
: I ! BRANDON. 00! upon as wi reamers. ‘“‘And,”” the pamp goes |
i | ] 4 ' on to say that ‘“‘enquiries.are now pending wh ch will even-| e
GiLr A sum of $346,260.has been expended in Brandon dur- | tually have the efféct of establishing~ allied ks of even| ~
- ing the past year in the érection jof new buildings. $115,000 | greater variety than those which now go .to fia te up the
' has been spent on local improyements. Railway improve- | 154 fyctories operating, and whose output ‘duting 1000
:c::' vgtlnn the City repn::;t an mﬁt.hy of over lloo,gool; .hmountedﬁ to Ozs,o?.o,ooo—an increase of 120! per cent. in
re station was ope uring the past year, which | the past five years. ; . e |

.

'oﬁ'oo '6'-_-2-'&.?:6-.'»&&'3

| Circulation
rthwest PR i
ww— December.............co000 73,058,234
ade the January - 65,819,067
e B e
b ,.'C‘b'fclhlry ................... | ¢ - !
not 89 Aw“ ..................... 0 'y’ |
................... 67,266,
}::y ....................... 68 593,229
. 'm J'.I; ............... hesgoosw ;2.1”'“1‘
v Angusc 1170 Tigeeee
2 AC September ....... T 7&”"’:‘“1l
2t Win- October............ = AL S 89.

.................

TWELVE MONTHS’

Deposits on | Deposits after
Demand

s Jo
‘ 210,180,147

Notice

. L
429.719.218?

443,170,532

Deposits | Current Loans (Current Loans |
Elsewhere

Elsewhere

“omtm

56,593,146
65 333,998/
78,951,501 |
73,578,818
76,409,638
69,249,984
64,515,366

70,807 662

76,656,786
75,544,887

|~ 71,835,683

BANK FIGURES

in Canada

-8
511,808,909

511,363,250
507,349,748
520,109,936
524,168,988
528,313,141
535.212,269
539'821 vo‘l
543,154,663
560,206,621

579.837,956.

590,291,944

gt
30,351,721,
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The story of the progress of the Capital City of Al 1909
- e
) ! ; 58
April, 1908 April, 1909 - % Increase May. 1908 May, 1909 Increase

Customs $ Beie - $ B5TM0 = 3 Customs, $ 1408100 S BIABM® ' B

Building Permits 197.460.00 210.890.00 7 Building Permits 77.362.00 m @ o

Bank Cleanngs 2.490.273.00 4.044.055.0 w0 Bank Clearings 2.972,657.00 3.794.559.00 =

Post Office Returns 4.700.00 6.500.00 3 Post Office 4.900.00 ’ 5,300.00 10 35

Street Railway March. 1909 April, 1909 Street Railway April. 1909 May. 1909

Passengers Carried 142409 152,208 Passengers Carried 152,208 152,911 %

Revenue 1".1&“ $6.575.25 Revenue ooe ~ $6.575.28 - $7.008.15 2

‘ August, 1909 % Increase Sept.. 1908 Sept., 1909 % Increase

Customs § W00 o Customs..... s 3:s120 5 BISBO -

Building Permits 208.707.00 10z Buildiog Permits 123.425.00 m 309

Bank Clearings 4.500.161.00 "= Bank Clearings 3.275.162.00 4.372.344.00 - M

Post Office. 5.700.00 2 Post Office. 5.300.00° 5.400.00 10

Street Railway August, 1909 ® Street Railway Augusf, 1p09 Sept., 1909
Passengers Carried 194.704 Passengers Carried 3 Z20.648
Revenue $8.262.00 “Revenue. .. “‘ﬂﬂ $9,607.00

The

This invitation, which is. extended to YOU, is }
Construction of the following Railwnya

. Canadian North
~_—Canadian North
Completion of
Canadian North
Grand Trunk P
Grand Trunk P
Canadian Paci
Alberta and Gre

The probable extg¢nsion of the Canadun honhem Line from Strathcona to Pnzeon Lake and Red Deer 2

The foregoing programme of genuine rallyay development is

IS ASSURED:

| N

nadian Northern Line from Edmonton to Athabdsca Landing.

n Line west from Edmonton to Yellowhead Pass. - -

ific ‘west from Edmonton to Yellowhead Pass.

ific daily service to Winnipeg and the East.

High Level Bridge and @irect route to Winnipeg. ‘

t Waten\ays line from Edmonton to Lake La Biche and Fort McMurray.

rn Line from Strathcona to Camrose.
rn Line from /Edmonton to Fort Assinaboine. '

unequalled by any other city-—great or small-—in the whole Dominion,
Thus is reflected the unbounded faith of our great railway magnates

~1in the future
surrounded by uch a network of railways, tapping vast stretches of

f Edmonton-+“the city that does things.”

A city -

rich lands merits the attention of t\he financier, the manufacturer, the

_ wholesaler, and

in the West.

The constru

EDNONTON )
m

$1,500,000, and the outfitting of parti

of all lnve business mep who are looking for a locatlon 1

ction of the C. P R. High Leyel - Bndge, to cost

work on

the other lines will mean the spending of more than @/

Write A. G. Harrison, Secretary Board of Trade, Ed

 $500,000.00 in wages and supplies in this city. This
spells good times for the storekeeper, big orders for -
}vholesa]ers and increased activity for eastern factories.

\
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January 8, 1910.
. ; .-————"‘_‘ o~

nton in 1910

1909 is oonvlnclntly told by the following figures:

- June, 1908 - Jupe, 1909 % Increase = { July, 1908
Customs. . cie. § USG5 W80 % Customs. ............. § 2301000
Building Permits. . ... 97.645.00 2129000 107 . Building Permigs. . ... 155,775.00
Bank Clearings 2.955.20200 - 4,443,482.00 50 Bank Clearings........ 321100000
Post Office. . 4.,900.00 5.600.00 15 Post Office e 4,800.00

Street lew:) May. 1909 June, 1909 Street Railway June. 1909
Passengers Carried L olaen 182.806 Passengers Carried. . .. 182,806

RSN RS $7.008.15 $7.97.75 Revenue............... ‘ $7.971.75

Oct., 1908 Oct., 1909 % Increase | - o Nov., 1908

Customs. . ....... $ 19.235.00 $ 202500 6 Customs......... ..... $.  15806.28

Building Petmits. . . 98,735.00 §3,535.00 — Building Permits. . ... 80.505.00 ¢

Bank Clearings. ... 3.429,840.00 4 464,144.00 % Bank Clearings. .. 4.117,188.00 5.422.818.00
Post Office.. . ....... ‘ 4,500.00 5.950.00 s Post Office....%......... o 5.400.00 6,300.00

Street Railway Sept., 1909 Oct., 1909 : 1 Street Railway

Passengers Carried . . .. 220.648 242,666 ; Passengers Carried. . < 9588 229,798
Revenue...........0~ $9.607.00 ‘02U . Revenue..... .. ... $1.813.79 $9.570.31

m"l outll?p of the pmpoch for the year 1910

The Erection of the following Buildlngs
; , - _ IS ASSURED:

_ Al SaEaE A g

The City Hospital ....cocvomiiniimminnsinnnicinees s v ipiviangheiathpiaesiod $200,000.00 H

The Masonic Temple/.....c..covwerueunnnene o iadasenissons Sdesbresnes. Boublimerty 125,000.00 !

" The New High SCROOI w.orvivuieimmscssiiunrmisissmsssissiunsissis s saseisessis 100,000.00

Additions to Alberta (Hotel ..ot # RRSER SRRt L 100,000 i

Public School on 17th Street ... 100,000,00 fit

. "The Cristall BloCk ......c.cocimuumirissmmmssssessmssunians sovness R F AR e 70,000,00 it

% : The McDougall Methodist CRREEI i rsiraiiioipgussston pusiirarassey 70,000.00 s
Further Additions to King Edward Hotal .c.cnnivormsain il e 60,000.00 i -

The Union Bank ....... ccoceceeinsmsnscesicsmunmnpacssssssssans o ernsssssmneeces 00,000.00 - i

The Molsons Bank ........cociceverives buessnsunssnetprnesanss . L e .. §0;000.00 [ &

The National Trust........cccee Pl LR % EPEACTIAE RISt e - §0,000.00 il &

. The Macdonald  BlOCK......oc.cusicessoneussesessssssansionssanssssssissssssansasas oo soss 50,000.00 | 3 :
\/ Canada Permanent Mortgage €OFPOTALION oot §0,000.00 f @

The foregoing programme of business blocks, qtc, which |
be erected during the year 1910, indicatesthe measure of confidéi

which the citizens of Edmonton have in their home town. Con gc !
‘tion work will be vigorously pushed -ahead on the magmﬁgnt

Parliament Bunldmgs ‘which, ‘when completed will
represent . an investment of more than $1,500,000;
on the new Court House which will cost $300,000, ,
and just across the river, in Strathcona, on the Uni-

versity Buildings which will cost more than $500, 000.

further facts and ﬂgum about this progrnolvd? city
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CANADIAN FLOTA'I'IONS IN LONDON

‘ Dominion Was a Pro-hnt and Persistent Borrower |
—July Loans le a New Record.

forty-two' millions sterling

'largc and the purposes for
were varied. Here classified,| is a list of the Canadian issues
made in London during 190p. Although a few of the pyo-
perties named are not locatgin Canzda, Canadian capital 'is
interested in all. !

<~ Covernment, . Federal and 'mlmhl

The number of flotations was

Canada’s public bon’oulT‘g in. London last’ year totalled |

hich the money was requlrcd'

_ able in 1943, but the company may redeem after 191 ) at

.| motice.

.

lars wortk of Amalgamated Asbestos Corpont:on stock '.
| underwritten in London in Apnl
Under influential -auspices the shares of La Rose CQ

solidated Mines Company were introduced to the Londeg

market in July.
The followmx are deuuls of each of the lbove ﬁotm

JANUARY

Alberta Provincial cm—,(uldoo 4 per '
sterling debentures £100 each, due 1st june, 1938, issue m
£00 10s. per cent. Prospectus dated January

Montreal Water and Power m.—-,Cloo,ooo 4% ..
cent. prior lien bonds, issue price 94,

105, or at any tlme pre\nous at the optum of the company
at 110.

Montreal City.— ,000 4 per cent. ‘sterling registered
stock at 103 yielding 376 per cent. Interest payable May and
November, and principal May 1st, 1048. '.l'lns stock ranks
pari passu with the 4 per cent. stock issued in , 1908,

- Montreal Cotton ~—£3200,000 first martgage i
per cent. debentares, pricd 97%. The debentures

i

They, are secured by a first charge on ‘the company’s

'mills and machinery and the repayment of the debeéntures is

{'to be secured by a sinking fund. Prospectus dated Januaty
11th.

D of Canada Covernment.— /6,000,000 3% n
| cent. bonds\redeemable at par 1st July, 1919, with option to
the Govemm&m to redeemy the whole or any_portion by dn'o
mgs at par on\gr after st July, 1914, on giving thréee months'

Interest payable 1st January and 1st July. Coupon
% being\interest on instalments at 33 % payable

/o

for £

1st July, 1909. Heolders of the bonds mow offered will have =

the option up to 3o\b November, 1913, of ¢onversion into the
| existing 3 per cent.\inscribed stock, 1938, on the basis of
£110 of that stock for zvery £100 bond. Price of i issue, Lg!
per cent.

nuunv ' .

i British-Canadian Am Company. —Oyoo,ooo :s-ye-'
:5 per-cent. gold bonds at 9s.
Mexico Tramways Co.—{1,250,000 6 per cent.
mortgage debenture bonds at \g6% per cent.
' Crand Trunk Pacific.—£ 1,000,000 Grand Trunk Padk
4 per cent. debentures at 9o, redeemable lgf at 10s.
Winnipeg Electric Rallway 3
cent.. perpetual consolidated debent
National Drug & Chemical
ooo 6 per cent. cumu'ative. first preference s'hares at ‘par.
Dominion Oll Company.—65,000 shares. 0
pany acquired 1,500 acres of oxl bearing and ojl producing
lands in Western Ontarigi from the Crown\ \Gas and Oil Com-
pany. Capital, £120,000; £30,000 in cash' pald to the, 'll-

- dors.

East Tilbury (Canada) OIM—uo,o: £1 ordinary
shares. The company was formed to acquire, léases of- oil
and natural gas in lands in the East Tilbury ail district in
Ontario.  Capital, £200,000.
allotted to vendors.

stock at 97.

——M

“«

City of Winnipeg.—/ 500,000 4 per cent
registered stock, ag par.

Ymir Cold M ~£20,000 in 400,000 ‘“B” ord
shares of one shilling each.

British Columbia Development Association.—£61, 140,
per cent. mortgagc debcnture stock at par. °

N

PO

is congbxidaﬂ

APRIL
Calgary City.—£124,800, 4%

sue price, 103%.
Lake

P

per cem debentures. Is-

N
|'s per cent., go-year collateral trust bonds. Issue price, 00

£ =
Alberta Province ..... ! 411,000
Dominion . Government | . 6,000,000
——Ontario Province Y G 820,000
New Brunswick; Provinge 450,000
_ Dominion Government &.................... 6,500,000
Manitoba Province | . SRR . 156,500
Total b= - OSSR I S £14,337,500
Municipal !
Montreal City ...... | GUCH TR 400,000
Winnipeg City ... L T 500,000
Calgary City .......).5.... .. 124,800
- Ottawa City ... ... .. .5........... ... ... ... 156,900
Toronto City .4 304,100
Edmonton City ...... | TR 187,300
Vancouver City .......5...0-. 286,400
Fort -William § 66,000
Tolal ......... 0 Keeoiieey : £ 2,100,500
Railreads 2 3
Grand Trunk Pacific- K.um ay Ln ....... 1,000,000
Mexico Tramways Co. 5..... 1,250,900
Winnipeg Electric Rax'ﬂy Co ........... 300,000
Minneapolis, St. Paul &:S.'S. M. ....... coe 1,284,444
Grand Trunk Pacific Bganch Lincs Co...... 1,000,000
. Canadian . Northern P B .ol s 1,200,000
Canadian Northern .Ont irio Railway Co.. 800,000
Grand Trunk Pacific Railway Co....... ... 2,000,000
Canadian Northern Radway Co..... .. ... ... 850,000
Wisconsin - Central Railway Co.. 514,403
Rio de Janerio Tramway L. & P. Ln ........ 1,286,008
Alberta Great Waterways Railway Co........ 1,520,000
Canadian Pacific Railwy .................. 6,170,781
Atlantic, Quebe¢ & Western Railway 175,000
Canadian Nerthern Ra?\m\ 850,000
Total L.:........ I £20,160,636
 Mining
British Canadian Asbestcs ... .. seind e siae o nis 144,032
Dominion Oil Company ......,............. 120,000
East Tilbury (Canada) Oil Fields, L:id. 220,000
Ymir Gold Mines, Ltd{ .................... 20,000
~-Canadian. Mineral Ruliber Company, Ltd. 170,000
Dominion Mica Corpotation, Ltd. .......... 15,000
Canada Cement Compny................... 360,082
\iammb.n & S.x\katrhcmn Coal Co Ltd., . 51,440
p £ A R ;..‘? ..... £1,100,554
Industrial and nhunum“
Montreal Cotton Company ....... .......... 200,000
Montreal, Water & Power Co. ............... 4 100,000
National Drug & Chet ical Co. of Can.,_Ltd. 3ooooo
_ British Columbia Devefopment Assoc’'n. Ltd. 61,140 |
Lake Superior Corpogation ................. |.018,806:
- British Columbia Fruitlands, Ltd. 300,000
‘Northern Light, Powér & Coal Co 411,522
Squthern Alberta Land Co., Ltd. ....... ... "« 300,000
Dominion Iron & Stedl Co., Ltd. ............ 1,200,000
- Standard Chemical CGémpany of Toronto, Ltd. 100,000 !
Canadian Car & Fmﬁ;rdr_\' Col, Eadic. i 648,148
. Total ~~ .. . ; : ; ; . £4,649,616
Crand 'l«'.hl ...... v oo ol bie sminss oiss Se7e 5oite crore 3 £4-.,s7806

Railroad borrov.mg i! will Be seen was the heaviest,
although the governmentp were almost as{heavy borrowers.
Industrial flotations ca next, municipal loans following
and mining last. T’he
total considerably.
Most of the Issues in Sterling

Buth the City of Rbgm Sask.,
mcunt, Que., offered thélr 10
- putlic ﬁmauon was made.
tu* €oo 4% per cent.

4 per cent. debcnture<
in sterling currendy.

In October, the Franto—Canad:an Agency, which was re-
sistered in January, 190q, with a capital of £10,000,000 of £1
chares made a public oﬂerimr m‘glasgow Two million dol-

and the Cnv of West-
nds in London although %o
Saskatchewan’s Capital offered
tlemnreq and Westmount $435,000

ost of the above issues were made

anadian Pacific isme sweélled the |
l MAY

Subscnpnom received, 60 per cent. of total issue.

Ontario Covernmment.— /820,000, 4 per cent., registered
stock. Issue price, 102 per cent.
|Treasury bills due Mav 1st,

1009, which were issued fd
T. & N.

O. Railway construction.

Rio de Janeiro Tramway Light and Power Co., Ltd~—
$6,220.000 in $100 shares at par.

6 per cent. first mortgaze debenture stock issued at o8.
City of Ottawa.—The £ 156.000 sterling 4 per cent.

scnpnon in London at 103. v

}

4

ble in 19324t

!

[

l

00,000 4% ilr =

Crand Trunk Pacific.—/ 1,000,000 4 per cent. stock
at 97. guaranteed bv Alberta and Saskatchewan.
Canadian Mineral Rubber Limited.— £ 170,000

The com- \

“

Forty tbousand ‘hlm were

Corporation.—8$5 oooooo.ﬁnt mortgage, -

Loan raised to take up

benture issue sold by this city in January was offered for nb- E ;



TS

“Salh & i
5ak af

ce, 00
istered

ake up
1ed for

170,000
08.

is redeemable at £110 in 1925.

.’486), at 4 per cent. registered stock of the province, r

' cash. A

>

January 8, 1910.
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| .’ﬂl‘a Mica Company.—£15,000 seven per cent. profit
sharing first mortgage debenture stock at par. The stock

New Brunswick (Province of).—£450,000 (82,187,000 at
m- |

. Fruit-Lands, Limited.—174,600 shares
Underwritten. at § per cent., with
both payable in

able at par in January, 1949. Issue price, 102 per cent.
British Columbia

of £1 each issued at par.
an over-riding commission of 2% per cent.,

JUNE ‘

Alberta Land Company, Limited.—£300,000 5
per cent. debenture stock, at par. =

City of T £304,100 4 per. cent. genera] consoli-
dated loan debentures, due 1944 and 1948. Issue price, |
102% per cent.;-

Canadian ‘Northern Ontario Rallway Company.—£800,-
000 4 per cent. perpetual consolidated debenture stock. Is-
sue_price, 03 per cent.

“Northern Light, Power & Coal Company, Limited.—
$2.000,000 5 per cent. first mortgage 20-year gold bonds to
bearer. Issue price 9o per cent. ?

Northern Raillway Company.—£600,000 4 per
cent. Saskatchewan guaranteed fifst mortgage  debenture
stock, and £600,000 4 per cent. ‘Alberta guarantee first
mortgage debenture stock. :Issued at fog7 r0s. per cent
Stocks repayable at par in London in 1939. ;

JULY

- City of vm.—gzﬁo,wo 4 per cent. bearer deben-
tureg of £100 each. Issued at £ro1 per cent. 3
iron & Company, Limited.—£1,200,000 5 '

per cent: consolidated mlortgage bonds. Issue price, 93 per
cent. 2 : g
Standard Chemical Company, of Toronto, Limited.—
£100,000 5 per cent.’ first mortgage debenture stock, at 98%
1 cent. i |
’? City of Edmonton.—£187,300 4% per cent! sterling de-
bentures of £100 each at 102}%. Redeemable at par by series |
between 1017 and 1040. i S

Crand Trunk Pacific Rallway.—£2,000,000 3 per

ter -their flotation.
cent. | debentuy;
subscription

totalled abiout forty per cent. An inncvation w
giving the small investor an opportunity to p
these government securities, some of
small “denominations.
the market and it was not anticipated ' that the app
would exceed. much more than forty per cent. M§
new issues in February stood at a premium immédi
The Winnipeg Electric Railw

stocck was applied for
st closed before th\s
The Grand Trunk Pacific four per cent. \bond:
“very successful, their undérwriters having to take §p 3ilarg
part of their commitments. i
tion is the reason ascribed. The Citv of Winnipeg
4 per cent. loan at par met with a good reception}

The Dominicn ¢/had recentl

tipulated time

The .unfavorable mat}

P T g

the bonds||

e s e

itisfactori

amount being more than covered and the list cloging bt
the advertised date.

good -effect on municipals.

This reception had a goods
Winnipeg 4 per cents (1940), which rose in symp
" City of Calgary issue was well rec

Of Individual Flotations. .

. The. Alberta and Great Waterways Railway'§
bonds at 110 were. quickly taken up, but some cri
heand regarding the terms. It was said that the
Government were ill advised in their guarantee w
out at about 4% %, when it might just as well afi
factorily have been done upon a 4¥th basis. .

. London market with a- guarantéed 5% would ha
ious effect upon the credit, it was argued, not ¢
"Province, but also of other provinces.
bonus were thought by some to be too liberal. |
‘ment was made that the cost of construction

eived ir April

ch we

would not be more than 75% of the grant per m &

the further grant for terminal properties was
. the -real needs of the enterprise. Premier Ruthg)
There . are |
regular guarantees in Alberta province, he sasl,

tively replied to th

ese criticisms.

under review being a colonization road to a li#rge [Bx

All other guarantees aresfor branches through |
tled parts of the province.
ber was not very well taken, the small amount

t. Lagainst its success. !

3

first mortgage bonds, guaranteed by the Dominmion of Can- | Response of the Small Investor

ada. Issue price, 823 per cent. |

Dominion of Canada.—£6,500,000 3% - per cent. .stock,
redeemable at par in London, July 1st, 1950, with option to |
the Government to redeem at par on or after July 1st, 1930,
on giving six months’ notice. Issue price, £o8% per cent.

OCTOBER

Manitoba Cevernment.—£156,500 4 per cent. debentures | backed by first-class security.
| under £100 in connection with the two_ Dominio

Company.—$1,750,000 7 per cent. cum- |

maturing July 1st, 1049.” Issue price, £102.
! Canada Cement

ulative preference shares at 93.
Canadian Pacific

| of the issue.

|
1

The much anticipated Canadian government foar
500,000 33 per.cents was floated on July 1st, Do
at 083%. This again was intended to appeal p

The underwriters took up about|
, The response by the small investdr wWis
| sidered satisfactory, that being the second Casadiah

small investor.

The Fort William issu

Ireagy

designed to appeal especially to those wanting ai smajl bd

loans last year were as -follows:—

January loan, £6,000,000

Rallway.—$30,000,000 ordinary shares | Bonds.

of $100 each, at $i25 per share to shareholders in the pro-
portion of one new share to every five held. -

Wisconsin Central Rallway.—$2,500,000 4 per cent
‘bonds. 'Issue price, £198 per $1,000. The Wisconsin Cen-

tral, as is known, is under the sponsorship of the C.P.R.

NOVEMBER ;

Atiantic Quebec Western Raliway Company, 175000
- }D‘:‘ cent. first mortgage debenture bonds of £100 each at

Alberta and Creat Waterways Rallway Company.—
87,400,000 (£1,520,550) 5 per cent. first mortgage gold de-
benture bonds at 110, guaranteed by the Province of Alberta.

Canadian Car and Foundry Company.—83,150,000 7 per
cent. -participating cumulative preference stock at £19 10s.
6d. per $100 share, being approximately 9s per cent,

T-lhu Northern Rallway.—£850,000 4 per cent. per-
petual comsolidated debenture stock at.93.

i . DECEMBER

There were no public Canadian flotations made in Lon-
don::unnx Augdst and September, and only two in De-
cember. :

" six per cent. first mortgage sinkine fund bonds.
. cl;‘y of Fort Willlam.—£60,000 4% per cent. debentures
at 1w02%. | g .

The ‘reception accorded the Canadian loan

was generally favorable, although ome or two |suffered on |
account of the issues being floated in an unfavorable market. | Canada Made Remarkable

ply covered. |
the Dominion | mhintain

Montreal city loan was well received and
The new Russian Joan preceded by a few-da

ndon, the amount having been covered

A \b

?

about five times

£Lio
20 W o oliiaisa
30 .........
+ 40 |
B e
w TR R
70 e e a

July loan £6,500,000

For £f10
W | e
30 B M S
o |, :
o | Bies. s
6o

jo

g i ’
Total

A Grand Trunk Pacific issue, the second of fhe y
| made in July, and the whole amount was quiclly take
| The price was immediately quoted at ¥ to % pre
Manitoba & Saskatchewan Coal Company, Ltd.—Zs51.440 | Manitoba Government issue met with fair succes

of the Canada Cement Comhpany.. The Canadip
- flotations had favorable receptions and -the
| Waterways Railway: which will tap. the Peace Ri ab
in London | ahasca regions, was over-subscribed. The munci
fared well as a whole. i

July.was

the largest numbe

Applications

Applications. Aggre
© 126 1 L1386

: L 8
Record In July
e biggest borrowing month in Li
its reputation as the Mecca for ca
of Canada £6,000,000 loan. The former was successful in | The total issues there in that period aggregateg
r for ten vears. The ‘Domi
' over. The applications for the Canadian Government loan | ment was in the market with a six and 2 half m

g
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- one-third of the’ total

" the reasonable needs

248

- ) . ) =l
ling bond. London,-betapse of that fact, escaped the bur-

den of an Ontario Govérnment loan, which was floated at
home in order that the! Dominion Government might have
the full support of the lintlish market so far as Canada was
concerned. Both the Regina and Westmount municipal is-
sues were offered in July although a Canadian house in each
instance wa's the purc{zscr, Of the £30,607,800 in July,
Canada claims in round figures £10,423;400, or more than
tations. - Considering that capital
seekers, cap in harid, cimé 't London from the world over.
from Yokohama, India, [Seuth Africa, Geylon, Java, and the
Argentine, Canada in July, made a refnarkable showing in
a still more remarkab krdmrd - ' e

Only two flotatiéhs iweré made in London in December,
owing to the unsettled itical ¢onditions in England. -

These figures are jle demonstration of the excellent.
standing of Canadian gredit abroad. Naturally, our large
borrowings attracted the’ilattention of big financial houses,
who commenced to analyze the Canadian situation.  They"
sent their representativés 'to/ look over the field with the re-
sult that money came e¥en more freely to Canada.

The miost importafit consideration perhaps for Cana-

“dian borrowers is mot @ enter the matket too frequently. It

is better for a- government, a railroad, an industrial or amy
other propgsition seekihg capijal, to approach ine market
once with a big sum gather than twice with a small sum.
‘Under favorable circum$tances a three million sterling loan,
if backed with the excéllent securitv.which Canada usually
offers, would probably thave better chances than two issues
of ‘say 41,500,000 and £3§00,000. Again, it does Canadian
credit little good to gq to London for a small amount. 1f
comparatively trifling bans can be raised at home it is the
better course. £ 1 > 3

Sir Feliy Schuster] perhaps- the best banking authority
in the world, who paid a visit to Canada this year, told the
Monetary Times that ‘Canadian applications for capital~for
.purposes of legitimate! development will, in. the future, be
very favorably received in .London.

Information for the In} )

It will be recollected that Mr. ‘
superintendent of emigration for Canada in London, gave
some interesting point$ if an address to the Society of Arts.
Mr. Smith pointed outz—+ : '

(1) That capital already invested in Canada is safe g\nd
profitable, has been pliicdd |with selective care, and based on
her great economic development.

(2) That the prime¢ peeds of the Dominion and the pro-
vinces must continue t§ 9pén up opportunities of secufing in-
vestment_for more cagital.

(3) That the im zrnon of large numbers of new set-
tlers, with small or lafgd capital. is chan¢ing. economic con-
ditions there, and maKiny investments more necessary, and,
therefore, more secure; |~

(4) That opportudities are daily opening for profitable
investmengt. !

{s): That United Slates capital is seeking.control of Can-
adian Industrials. » o -

(6) That there is| miore than a possibilitv of shipping
Canadian grain, with ';m"ﬁ!. via Pacific ports' t6 Great Bri-
tain; and R B :

(7) That the pn.s‘r:ibi_ll-t\frs- of increasing commerce on

the Pacific Ogean’ will aftsacticapital, aad warrant serious
consideration. ; | P )
Opportunity for the Beitish Investor >

Speaking of the f!l-e’arrcplahcv in Great Britain of Do-
minion and Provindali Ggvernment bonds, he gave a list of
the purposes for whic anada .needed public- funds. The
purchase of unimprov nds for settlement purposes in the
-Western provinces ha§ given the United States man 'many
million dollars -of profif. [Yet British capital, said Mr. Smith,
still seem. loath to in¥es} i what is oné of the best invest-
ments to be found anyWwhgre. He also favored loan company
securities based on a Bafe cash value, whether or not listed
on the London markef [Heé instanced the numerous oppor-
tunities existinig’ in Candda for industrial investment;, The
Monetary Times of Npvémber 13th, 1909, contained an ex-
haustive articlé regardini the investmerit of United States
capital to the éextent of 250,000,000 in Canada’s industrial
development. ; )

B E |

Enclosed pleasg §nd post office order in’' payment
of subscription to Monetary Times. [ look on it
as money wel| spenf, s [ regard your paper as easily
first among the gengrhl trade and insurance papers’ of
Canada. 1Itis ap of a high class and I congratu-
late vow on its desetved success. Wishing® you all the
compliments of the: spason and a prosperous 1910.—

- +N.S.

Al Shurt‘. Standard Li ¢ Assurance Company, Halifax,

§
Z ¥
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J, Obed Smith, assistant |-
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DIVIDEND CHANGES.

of Dividend Cuts and Increases Last Year.

—

A large number of dividend changes were made by the

given below of the principal increases and reductions. The
while in the case of most decreases, good reasoms
for the directorial action.

»

Back dividends to the extent of 17% per cent. were paid
to Dominidn Iron and Steel preferred shareholders. -

6 per cent. basis, nd announcement to the-contrary having
been made. The next quarterly payment was at the rate
of 1 per cent.: then explanations were handed out by the
company. While the intentions of the Mexican” Power dir
ectorate were undoubtedly honest, the fact that no definite
announcement was made at the time as to the why and where-
fore of the increase, probably makes it fair to, consider

change as-a reduction. L
The Canadian Pacific- announced in October, an. issue
of $30,000,000 new common stock at 125, which at the cur-

rent ngar_kct prices gave substantial rights on each share ‘of
the existing stock.

The Central Canada Loan & Savings Company declared
a bonus- of 2 per cent. in' December. .
Because money was needed ’ for.development purposes,

income bonds for the vear. :

losses sustained in the Fernie fire. It is understood the 6
per cent. dividend may be resumed early this year. - :
The Montreal Investmaent and Freehold Company paid

80 per cent. ¢

-

Development Needs and l:r—u_mn, Were Chief Causes

directors of important companies during 1909. A list is R

former, it is pleasing to note, have been more num 2

1
X9

*
ol

»
Dividends W
Jid Dividend.
- ' Present. Former
Quebec Rajlway ..............cdes 2 © —
B-C. AbSos. ........c...ccvvenns 6 —
Camigeey. Co. ........coccvcun. . 2 —
Toronto City Dairy, common ...... 1 —
Havana Electric, common ......... ¥ —
Canadian Rubber ................x Fl s
Dividends Passed ; :
, Dividend.
_ Present. Former. ~
Converters - .-...........x - 4 -
est Coal ......... USSP - 10
..................... — 1
. Dividends Reduced =
Dividend.
Present. Former.
Mexican Power .............0..ccoueus 4 6
International Coal .................. 3 4
R TR i inoiesconopnrsdubsmes 8 A
White Pass & Yukon Railroad Co..... § . sl
Dividends Increased 2
: 2 WAl Dividend. .
{. o . ’ ; Present. Former.
Tornato Raldway .....cavvicceoneie 7 e :
Wat Iadis Ehdtrde :...ccocvcennosals 5 4
G. T. R. second. preferred .......... 5 -
D PUWRE. . .oh- oo e ciniiad .. 6 4
Moo Tromwaiys |....oesiccicsdpne 6 4
. Canada Bermanent Mortgage ....... 8 ‘7
Western Canada Flour .............. 6 ' 5
Western Canada Flour .............: 8+15 6
New Brunswick Telephone ......... 6 4
Montreal Light, Heat and Power .... 7 6
Nipissing Mines Company .......... 30 20
Wm. A. Rogers, common ........... 10 8
Ogilvie Flour Mills "................ s 7
Lake of Woods Milling ............. 6+10 6
Kerr Lake Mining . ................. 4+ 3 4
;IRNeRey CoOmoR: ..........o0c0000 4 § & -5
Hamilton Provident ................. 7 6 3
(i 8 RN b nssd 8 7
Halifax Electric Tramway Co., Ltd. 7 6
Nova Scotia Steel and Coal Company /7 6

It will be noted that the Mexican Power dividend has .
been placed under the heading Dividends Reduced. When -
the company made a quarterly payment of 1% per cent., it =
was generally thought that the stock had \been placed on &8

@

Laké Superior Corporation did not declare interest on the

. The Crow’s Nest dividend was passed on ‘accéunt of the

@uring the year seven bonuses of 10 per cent., in addition 10 - =
its regular annyal dividend of 1o per cent., making a’ tot{l d :
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'@ per cent., making a total disb?rsemem for the current

) per cent., bringin

_meeting on N

Decem 20, \}
- 1o receive one\mre of new stock for each five shares now

. first three months of 1909 and bonds advanced to high prices

; thén ruling. English
* municipals at their high levels, and we think that prices were

. During August, there were signs of low - prices and deal-
ers were offering bonds at better yields to investors shortly

- market, and at present low prices we think bonds are a good

With the rate again receding, the dealers will incline to hold

‘ljhuary 8, 1910.
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iru Crown Reserve Mining Companfy in November de-
clared a special bonus of 10 pbr ceht. and the regular 6 per
cent, quarterly dividend, together with a further bonus of

quarter of 25 per cent. 3 |
-Hamilton Provident directors have declared a bonus of 1

the dividend for the year up to 7 per cent.
¥ The shareholders of the Montreal Investment & Freehold
Company received a 10 per cent. bonus during November.
The company paid during the year 70 per cent. in bonuses,
as well .as the u dividend.

" "The Nova $dotia Steel & Coal Company at a directors’
ber 25, declared a stock bonus or dividend
7to the common shareholders of record of
Each shareholder of common stock was

by him. It was also resolved to pay a.cash dividend of
¢ per cent. on the common stock of the company on January
1sth, 1910, to shareholders ‘of record on December 31, 1909,
so that the new ‘stock issued would participate in this

a ———..'._- ;
" INDUSTRIAL AND MUNICIPAL BONDS.
Views of the it and Future Outlook—
Money R4 The British Investor. :
- (Written fgwethe Monetary Times by experts). :

. The trend of the bond market during the past twelve
months and the outlook are treated here by men familiar with
.the buying and purchasing fields. From the opinions printed
below the bond dealer; the civic official and 'the investor may
gather a fair idea of the probable course of the market this

The Canadian municipal | bonds market, writes Messrs.
H. O’Hara & Company, Toronto, was very active during -the

‘owing chiefly to the good demand and easy money rates,
investors fought shy of Canadian

put up too rapidly by the Canadian investors at that time.

afterwards, and with a poor demand the market receded.
The sharp advance in the English Bank rate did not help the

The bank rate has now been reduced and should nothing
happen, we should ‘soon see even lower money

The reduction of .the rate had the effect of strength-
the quotations of Canadian bonds offerings in London.

to ffirmer prices than they would have accepted had the rate
: imaintained at the high level.
Consider English Market. : ‘ :
The outlook for 1910 appears excellent and . the demand
far the next few months should be good, based to a consider-
able extent, on the likelihood of cheap funds forat least some
time after the end of the year.  ° :
Much thought has been given at the present time to the
condition of the British bond market and the effect which the
present political disturbance will have upon monc¥ n-
ditions there. The importance of Canada as a field or |the
investment for English capital is realized more to-day than
at any other time in our history. No important flotation is
made without first considering the British market, ‘and in
many cases the issue is made there in its entirety. >The
British market is very important to this country, .and our
financiers are conforming to the tastes of the British investor
tpgl making it to his advantage to invest his money in Can-
adian securities.. The increased interest shown in the OMd
CBuntry in Canadian investments will, we think, be the
means of a obtaining rhore English money during the
coming y han she has ever had before, especially when the
English investor fully realizes that he can obtain the : same
maximum safety at a higher rate of interest in Canada than
he can at home. o
Canada is to-day unquestionably enjoying the
era of prosperity in her history, and we believe, we are build-
ing on a solid foundation and that there will be no slump in
business conditions. Farmers throughout the Dominion are
introducing new and improved methods of developing the
soil, and the results this: fall havg been most gratifying.
After Panic. R
/In the last stages of 1907, say Messrs. G. A. Stimson &
mpany, Toronto, when the financial panic occurred in the
United ‘States, municipalities in. Canada, holders of deben-
tures, as well as dealers found it next to impossible to dis-
pose of their holdings of such securities, owing to the fact
that scarcely any one had- any money for investment. The

s required all their funds to carry regular customers,

8"53“’6“&1“1 is felt in some sources. .

ists and companies that had any money on hand got fight-- |
ened and would not invest in anything. At that time Jmany |
municipalities and school districts had contracted for various |
works, and in niumefous cases these works were n ing com- |
pletion. They intended to dispose of their debenty ' the @ -
.usual way in order to pay for such work, but suddeply found ;

{

{

t

e B il i

that owing to the panic they were unable to sel These
secutities in almost every case were carried overjunii sthe
following year, 19o8. As soon 2§, the worst of the" £ was
over, people who had been hoarding their money od i
to the banking depositories and confidence began jte
stored, the various holders of bonds and debenty
ing municipalities throughout the country, by deg
an opening for the disposal of their issues.. R &
As trade had slackened comsiderably and conseqBeént
the financial requirements for that purpose had b
reduced, money began accumulating in great volup
result was that before the year 1g9o8:.had far advancgd
demand had sprung up for investments. This the
palities took advantage of and poufed their securitil
they had been holding over from the year before;
market in such quantities that within a year the m:
came glutted with offerings. Money in the large
centres, such as New York, London, Paris, Berlin, i
tinued plentiful and cheap, until within the last
two, since when it has shown signs of tightening
Course of Bank Rates. : i
“The Bank of Germany raised its rate of discd
October from 3% per cgnt. to 4 pér cent and latef |
raised it from 4 to 5 per cent., and the Bank of E
raised its discount rate from 23 per cent. to 3 p
since then it has raised its discount rate from 3 p
5 per cent. Short time loans in New York (that §
called *“ money loanable at call ”’)was a drug in ¢
until quite recently and could be had from day
low a rate as 2 per cent. Recently the rate advan
cent, and here in Canada rates have®advanced f
cent. to 4% and 5 per cent. This was largely ¢

ing the crop lifting period, when money was' ry a1

the handling of the crops, but was also partly '\h e |
steady revival 6f trade throughout the world. It wi d-
ily understood that as trade continues to revive, mpré ey
will be required for that purpose, and instead of going inte- -~
high priced investments such as municipal and :*bl Bt |
bonds and debentures, it will be diverted into tradggei ! ini :
The debenture business being so closely alli |
money market, we have endeavoured to make a
latter as well, and we are strongly of the opinio
Bank of England rate, which is a great governin
influencing English investors, will begin almost impm
to reduce its rate and will continue reducing it
until it Yeaches a very much lower level than at p
per cent.), ‘probably until it reaches 3 per cent.
‘even less. We do not anticipate all this drop, ho
after the British House of Commons elections, wh
place on the 31st January, but by the early spring w
the minimum discount rate of the Bank of Englaptl v
not more than 3 per cent. - ‘= A6 e ,
Will Be Cood investment Market. ‘ T4
Following:the advance in.the Bank of Eng :
s per cent. the market for Canadian municipal secus
only developed a dull aspect, but. prices déclined
tent. This has-continued for some. weeks, but
past few days a much better tone has been in e
fact the buying demand has been of a very satisfacfo
and we are inclined to think that prices for munic
have reached their Jow point and are now on {
trend. Of course if trade revives very rapidly, il W
more or less of a check upon any very great advante |
price of higher grade municipal and government s
for as money gets dearer, many investors look fo
that will yield a higher return on the investment
high grade bonds will yield. As a natural conseq .:-
poration, industrial and public utility bonds are fingl)
probably will find a much more ready market th fg
isted for -some time past. Having everything i B
look for a really good investment market for ou ’1- \" 1
after the turn of the year and during the early spfing,
ticularly if the revival in trade is, as we believe, ltss

While a great. many of our smaller issues fij l j
with Canadian investors, and while some of them &nd a
of the larger issues as well, are purchased by in
large companies in the United States,_the bulk ¢
oﬁcri_l{;{s still go to England, and we are satisfied
conditions will continue to prevail for many year
Our Bonds Abroad. % i

In this connection it is a matter of !nuch
that the proposal of Mr. Lloyd George, .to incr

jish Inland Revenus tax on foreign and colonial .i!i-».- “in_g.;
-into England from % to 1 per cent., has been defep! ed. :T!m
would have handicapped to quite an extent -iRg’ nglish

t is, manufacturers, merchants, etc., and the few capital-

market in competing for Canadian bond issues, |40 we pow
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feel that" the bulk of our laxger issues will co um to find a!
_better market, and that higher prices in E else- |
the Ca vern- |

ere. It is important thefefore that
- ments and municipalities, Jag well as others 1ssumg deben- |
“tures, should make their igshes to suit the English market

. as far as possible, by not aﬂy making the bonds payable in’|
sterling .in London, that is,jin English money (pounds, shill-
ings and pence) but the depominations of the bonds them-
selves should be in one h ydred pounds each or muiltiples

thereof.
Market in the Maritime P

Messrs. W. F. Mahon
that during the early part
bond market in municipals
demand slackened during t
during the fall season.
Y As far as municipaliti
Provinces, they add, most
no doubt there will be so
meeting of the different
of 1910. Thére has been
bonds, which, of course, g
in a dcveloplng country "tk
look for security in the fut

The most prominent is
during the past season in
‘fiotation of the Nova Scoti
‘and’ 6 per cent. debénture
gage and consolidated 6
. which are largely held by
Provinces.

While the demand for

Company, St. John, N.B., say
1909 they had rather an active
the Maritim?f’rovinces. The
e‘aﬂy summer and has been dull

are concerned in the Maritime
1 the bopds have been sold, but
new issues coming after the
islatures during the ea& part |
broader market for corporauon{
es a higher rate of interest, and
Canada, are based jon good out-
e.
e as far as bends w}e concerned
he. Maritime Provinkes, was the
Steel & Coal 5 per ceént. bonds
ock, in refunding the first mort-
cent. bonds at 110 and interest,
% ofll vesters throughout the Maritime |
’
nds at the present time is quiet,
during 1910 for all Canadian
look. as if they would be staple
, when the crop movement again
a.

issues. A
for at least six months ahe
takes place in Western Can
Conditions in the West.

In the prairie provinc
Regina, the municipalities

s

, write Messrs. Nay & James,
school districts, have during |

year disposed of their ufnal quota of debentures, Early in
‘the year we had an active rket—the natural outcomé¢ of the
easy, cheap money that usdally follows a panic and during
the past six months a gobd, steady, healthy demand for
securities, especially for d,s yleldmg substantial returns

to the investor.

In so far as values are ci)cerned we find that prices have

declined to some extent sinte the early part of August, but

while prices have fallen. off islightly the demand for Western |
_ issues has always been g owing to increased confidence in
the West as.a regult of the bumper crops and the excellent |
interest_returns yielded by the Western issues. We look for

a good mdrket during the cpming year, the market for West-
.ern issues is broadening all the time, especially for the schodl
. -issues of the well settled districts.

The umncertain polmcal‘sntuanon is_a factor to be con-
sidered, but the effect of oytside influences usually does not |
appear to be felt in the \\Qst as much as in the centres of |
the older settled provinces ;i the local demand for debentures
is improving steadily and inany residents of the West now
“place a partof their surplusifunds in this form of investment. )

Review of Money cm‘-.t
The bond business, siys Mr. C. H. Burgess, Toronto,

has taken the trend that xt'xs reasonable to expect from the !
i i tradg usually has upon. the financial
1pc1d?r such as rhe panic of 1907 | ,
with évery institution and
_many individuals havmg rmous sums of unemployed |
““money on hand owing to ®he very slack trade conditions |
during the year of 1908. - §This had the effect of investors |
seeking for ‘investment firsf in the choicest class of security |
at the attractive prices then prevailing and, therefore, muni:-
cipal debentures, governmdn securities and the other hlgherf
grade investments feh;. the] effect first with the result that|!
prices rose very rapidly ufitil they got to a point where. it
seemed umnvmng to people (who had in the two years
_ before been getting very sadtisfactory and profitable rates for |
their money). to purchase. {This had the natural tendency of
bringing a check upon in¥estments at such low yield rates
as then prevailed with the fesult that the monied institutions
turned their attention to e other things, which, while not |
quite so desirable, at the sfme time gave them ample secur- |
ity and afforded rates sucB as in' the case of mortgages of
- from 7. per cent. to 8 per gent. The private individual was
also affectcd in very much the same way. e price of
$tocks had risen very rapjdly since the time of the panic and
by about March of the pasf year the figures reached such a
point where they were no longer attractive from the invest-
ment nor from the speculative point of view.
As to the Outlook.
People, then became m ch disappointed at the low rates
that were offered for théid money and this particular time
was the most opportune for'the flotation of the different
~mergers and other new en rises which sprang into exist-

!

|

' flotation of a reasonable *amount which was properly pre-

and that it will not be a great while before many of their
' needs can and'will be supplied from local capital. S
Banks are begianing to apprecnte the fict that their
-deposifts in the West are growing tremendously lnd, we
| understand, in some instances they have been a ble to_meet
not only their curreng requirements, but have had a sur-
plus to ship East. The continuance of good crops and a mod-
eration in land speculation will.make a great ge in the

| palities with certain powers will bring in time a high class
| of debenture into the market.

ence. On account of the dontinued 1mpro¢rement in trade as

v v

well as the low interest returns available on first class mv“
ments, it was very easy for them to bring about mdnuﬂx
flotations, mergers, and such like. The public was just in
a mood to accept these things and it is hardly likely that any

sented to the public would have failed a successful receph
at the time we mention.

In the last six months, owing 6 lhe -cause a
tioned, namely, the lack of ‘demand for first-¢lass
at the low yield rates and the different industrial fi nhm
which seemed fo offer high yield rates the demand for

former became very small indeed, with the natural result that
attractive. * The Budget dispute and the Bank of EnM
action in.raising its rate of course tended together vn.h th,
for nearly all securities. Since the reduction of their rate
to a 4% per cent. basis, it has seenjed to reassure peo*
present feeling in bond circles is a very optimistic one. M:
the elections are over in Britain financial people are

very bright expectations for the early part of the coming year.
Western Canada and Britain as Factors.

new conditions appear, the effect of which on the
situation is hard to predict. That the West is to. be

alter and. develop so rapidly, the situation is naturally
affected and governed accordingly. At the pnsent there is

prices receded until they are now at a point. where they "'

other conditions to bring about the slight reaction in prices .

that nothing very serious wis going to happen

for an increased demand for securities and most dealen have :
From time to ‘time, write Messts, Brent, Noxon &

into consideration is beyond question, and as’ matters

evidence that the West is fast becoming a saving

financial position of the West, and the high in
fiow prevailing on mortgages will drop to about
interest rates in the 3“ :
Have an Exceptional Chance.

The confideng wlnch is fel
securities an €% al
Canada m t
bond interest rate:
rates is quite evider

~not omnly in the
h 1 et as well.

| terializes new borrowing powers natnrally come intq ' exist- %

ence. The formation of the provinces into rural munici-

With the country as a
developing and growing as we are, it means a tremendous
| demand for money through the channels of debenture issues,
| and if it -were not for the immense advantage we obtain from
the favor of the British investor a very different oondmu
would prevail in this country.
Few luuu in Sight.

It is expected that the favorable position ' which we
occupy in the minds of the British public will continue to
improve, and that capital for all reasonable and legitimate
| objects will be forthcoming. This steadies the mrket to a
great extent in this country, and, while value of
| debentures fluctuates from time to time according to com-
ditioris, we do not look for any very great change one way .

.

| or the otbcr during the coming year. ]
Year-end prices were not as favorable as they were at the 3
beginning of :last year, but are likely td improve with the
stronger demiand which generally takcs place the beginning
| of each year.

. Another feature which also may likely stren‘!hen thlv o
market is the fact that the issues in sight are not so great *
in number or yalue. . The markét for municipal bonds com-
tinues to broaden, a great many more private investors
taking advantagé of this form of security. £

Sk RSO P e

TO FIND STERLING EQUIVALENT.

To find the sterling equivalent in London of a |
stock quoted in, say, Montreal, in dollars, multiply the. 3
dollars quotation by s and divide by the current de- 4
mand rate for sterling exchange. Example:

C.P.R. in Montreal is 180. Multiply by s, Yk

equals 9oo. Divide by current demand rate o

for sterling é€xchange, say, 4.87. Result, - |

184.80 in London, the equxvalent of 180 in

Montreal. ‘
To find the dollars equivalent in Canada or the Umted :

States of a stock quotation in London in . sterling, .
reverse above procedure."
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Per Cent. Maturity Bids received Highest
00 Sl T 2 AR 5 $31,534 00
00 5 1980 : - - .8 -1 $13,813 00
90 4 1929-49 12 99.81
00 5 20 0 - $15,780 00
0 00 5 20 to 30 1m - M e
: : 181,240 96 5 20 to 30 - $194.417 18
SRR O RRRG e 21,300 00 4% &5 20 to 30 15 £22:131 00
McNab Township, Ont.................. ée 20,000 00 4% 1910-29 4 $20,225 00
Crescent Heights, S.D.,Ont .....o..tuuu.. 9,000 00 B feuess batenreten K $£9.410 00
L AR B R e S e 2,700 00 32 . 15 7 $2.663 03-
T T T R D D 871,000 00 : Gok b ans 3 . 101.63% -
Fost William, Ont:ccoc..cive covevinsnnes 500 00 ...... R GRS AP HEIRAN 7 $489,270 70
SR o caoesss ook ssiansnassons 105,600 00 4 31% 10 S T
A i s s o5 v pavhassis aniatish 76,608 76 " ...... R v ; 15 $78,635 00 .
T R e BT 4 10,000 00 i 20 5 $10,307 00
SRR I . < . . .. b ohesinsipenss . 1800000 ‘' . 5 1939 s 103.00
Wolseley, SRS P DO KR 18,000 00 5% 1924 10 $18,540 00
: March 3 ! f s
T A e R R R 12,600 00 i 20 6. $13131 50
T TSR SRR RIS TS . i%'s l::g: ‘g‘; ﬂg l: i Mm,g
Mornington Township, Ont. ............... : . $1,812 00-
Walkerville, OBt. ... oeeeensnennnsnnenes 6,866 80 5 10 8 $7,065 00
o SR IR S R G b e ! 3,910 00 5 20 9 - 46 00
5,992 00 % - 28
C T TREEEEEET SRR AN R B ’5,179 00 4% 12 9 $13,958 00
2,652 00 5 20 \ ; :
B RS, ... . ¥oieiioaior sansnn i 65,447 90 T B gk ‘ 14 $67,803 50
T T RN SO 15,000 00 5 30 9 $16,0038 00
* Carleton County, OBt..........c.ivcc.vnes 20,000 00 5 20 . 13 $21,640 00, -
B < o heie de o oviise v mben S48 7,000 00 5 <t . 5 $7,186 00
Y TR AR e s R Rl N K ) 9 $4,917 55
b  April : -}~ . Sor
L TR N T i v 12,000, 00 4% 20 - 14 $12,350 00
6,551 48 1918-22 ° :
T T SR B St e 13,059 32 :;2 -1910-29 n $25,465 00
Montreal; Que ;nglo?z » 4 1“3“ 3 ;1’ 1
PSP, (..cisciesrcecvnjsannnensie - ) -
T TR S GG $ 50.000 00 5 30 6 sso# 35
Midland, Ont..... SHEA RO G 4,000 00+, 5 25 9 $4.330 00
Notre Dame de Grace, Que. .. ............ 33,000 00 4% 1948 6 $33,445 00
Boissevain, Man............... A - 7,000 00 5 30 7 $7,186 00
Medicine Hat, AIa...... " ......cooeviees 56,000 00 - 5 1929-39 7 $59,634 00
Melville, Sask. . ....... R OPRRRY et i 12,500 00 5 15 1 $12,812 50
May . : <
: TSR s W R i Y 25,108 15 4% 20 & 30 15 $25,408 25
R B Y S ) 5 3,465 92 | 5 R i $3,539 00
R R SR Ry | 14,495 67 4% 1919 14 $14,641 00
Fort Frances, Ont............. ..cccuvunns 25,000 00 5 . 5 $25.501 00
TR SRR R R SR 900 00 8 9 5 $1012 00
T SRR R O SRR 2,000 00 6 110 a $2,063 37
T s O SRR A B : 877,000 00 4 &7 11 $373,646 00
Moose Jaw, Sask........ ...:. e 40,000 00 4% 40 11 ‘$40,408 00
R Y et S RS e 15.000 00 4 20 2 - 95.5
Bloomfield, Ont...... R R, Fe 8,000 00 4% 20 9 $8,188 00
T TRRRRIR YR I SRR 50,000 00 4 30 6 $96,520 00 62 00
Welland. Ont. (not sold)............cconuas 44,242 00 4% 10 & 20 13 $45,239 00 50° 00
June » : i e g :
ST RN NPT SRR S 6,350 00 5 10 7 —$6,477 00 £6.956 ‘
Blandford Township, Ont. .. ... .5.... .. 4,022 70 4% 10 8 $4,024 71 $3, 'z g
St: Stephen, N.B. ... ..... IS o . 150 000 00 4 1946 RS 93. : saogs| - -
Moncton, R .B.. ... ........ e - 133,000 00 % 1949 . 6 102.32 > oHBE § |
TR TSl g - 200,500 00 - 4% 30 8. £195,507 55 $101,187 0o :
B i e e e 4.500 00 5 $ 20 6 $4,619 00 £4,500! 00 :
R R S T T 20,000 00 5 0N 5 $20,426 00 $15,629
BRI M. .......cc.cc...%0c0iutns 23,000 00 5 30 10 $23,351 00 m. L
Frolivicton, N.B............ccoininminnnn 12.000 00 -§ SiL 88 5 72 R ;
Niagara Falls, Ont. ..................... 48,078 00 5 20 & 30 12 $50,259 00 - $48.D78 w |
T PE RN S R 26,000 00 4% o . 18 $26,139 00 $25,008 G0 . |
Y, OBL. .. ..icoi. .. iensassirs 20,000 00 ™ 20 / 4y $20,436 00 £20,000, 1 X
, . Ont. (not sold) 35.388 65 5 15 12 - $36:943 00 £35,890 3
Macdonald, Man. ............ 10,000 00 4 192 8 97. - 96.40 « 4
Medicine Hat, Alta. ........ 71,000 00 $§ , .. B 9 $73.900 00 soaie 9°‘ o
L R G o T s 113,025 00 4 lm-ssso 5 95.78 $9.68 - |
Prince Al 80,800 00 49 10,20 &30 = od 280 |
sPriaee Albert, Sask.... ..0leieseeeeresns { s A ~- }\x 12 693
OwmnSonnd...........0coc00venmnnnins 155,000 00 % . 20&% 9 $156,377 00 $
50,000 00 . 5 S f g $51,100 00 .
N 184,800 00 5 30 - | 9 $191,517 00 $
v \ X Vimedl o
120,400 00 4 0 -\ 6 98.550°
50,000 00 5 - 8 $51,607 50
30,000 00 '8 20 ) 11 $31,854 00
20,000 00 4 20 10 $19,400 00
35,000 00 | 45,5 20 9 $35,387 00
115,000 00 4 40 7 100.25
10,000 00 | § 1, 10 1 $10,403 87

o .

- 3

gy 8, 1910, TR MONETARY TIMES
| ~ MUNICIPAL BOND SALES, 1909:
Highest and Lowest Prices Received for Certain Issues.
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with attractive interest return.

BONDS

Our lists comprise some of the most desirable of Canadnan
Investment Securities, combining the maximum of security

CORRESPONDENCE 'INVITED |

To Insurance Companies requiring Bonds for deposit with -

I ¥

the Government we will be pleased to forward, upon re-

quest, a list of issues particularly suitable for this purpose.

Herri

P.S.—The safe bas'been repaired; and is in use as gbod as new.

We ate the largest Fire and Burglar Proof
of the best Bank Vaults built.

Herring Hall Marvin Safe Co.
Send for free lllustrated Booklet—

The Canadian Fairbanks Co.,v
~ Winnipeg

CANAD!AN

Imml

ales

Hall - _
and Vaults

lee Protéction

We Say.

* found - intact,

C. U

BENNETT,
His Majesty's Consul General

. San Francisco, Oct. 26, 1906

genuine Hall's Safe and Lock Co's. Safes.

Toronto

t. Joha, M.,

“The Old and the New.’

Safe builders in the world, Builders
Sole ‘Manufacturers of the

Galgan

‘Marvin

-\\e have been making sales for seventy five yeau,
durmg that time have added improvements in constguct‘ ,
as we have seen -by. EXPERIENCE' their neﬁesm y.
Anyone of these may be the means of pm\ldm[zk safq
.against your financial loss.

Our Customers Say .

GENTLEMBN (—
. In reply to your verbal inquiry,
the safe which was purchased from your ;:omp-ny
of the British Consulate General stood

the test of the earthquake and fire of
April 18th splendidly.

It. fell from the fourth siory of the
Barker Building at the corner of Second *
and Natoma Streets during a hot fire
but on being opened the contents were
even greenbach being
undamaged. Three othersafes of & differ-
ent make proved utterly useless, all the
contents being consumed.

Yours hnhfully,

1 have much pleasure in st dng
in 1884 f the |

If you are buying for fire or burglary protectmn,“
qhould not be a questlon of ho“ (helply you m =g
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City or Town Per Cent.  Maturity 'Bids received

July — Conginued

Culéton County, N.B.... ...
Elmira, Ont........ . !

&

L
g8

< Port Arthur, Ont i
Antigonish, N.S....... . .. |
Windsor, Ont,........... -
Whitewood, Sask
Shellmouth, S.D., Man
Nokomis, Sask........:.. ¥
Bumnaby. B.C............"
Adelaide, Ont
Meorris, Man

.-

PR i o s AR L PSS e
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3p§§
¥3585
8888 88
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Warner, Alta

Red Deer, Alta
St. Lomnis, Que Y
Windsor, Ont............ ¥
Hawkesbury, Ont. ... ... :
Thetford Mines, Que g
Morden, Man..

H3T

Wi

®
3

.
N ROLRRUNIRIWWLOONM

£
wuv‘ ‘,
En g%
28

Grimsby, Ont........... ..
Yorkton, Sask. (not sold) .
Killardey, Man... ..., ....
Rivers, Man. .............

BFe

- .

=
°

g

55

.

g38888asas
288ss3s3s3833 88 tlgtpl;t-(ﬂfc

o

o

2 )
£ G‘OQ" ‘0‘0’09“““

888888888888388

2

Lethbridge, Alta. ..... gl

£
8
f

$419,420 60
$19,601 00
$1.014 00

£

$211,

-8
2838
:

Innisfail Township, Ont
Edmonton, Alta ‘

North Easthope, Ont. ... ..
Taber, Alta.....

8
r
&

{
!
L
?
¥
§
i
4

<

Melville, Sask. ...........
Blenheim, Ont............. 4

St. Boniface, Man ol §
Amaranth Township, Ont. .. ...,
Holden, Alta..... : i

sBscaksn

22853888883822
rezrlne

»
nns

CI 110 21D LN 00 1 00 B0
£8

B aBabiee
gE8E883883¢
Sorofonacanais

London, Ont
Manor, Sask
e, L. .o ovcaiaaaiie .
_Hamilton, Ont. ..... oo ooens b1 4
Niagara Falls, Ont. .... ..., p
.‘Osgoode, Ont........ ‘ 1
. Yorkton, Sask,
Enderby, B.C
Catholic S.D., Montreal
Oxford East Township, Ont. !.,......... .
b Jerome, S.D.; No. 1506, Man .. .
Weétaskiwin, Sask. :
Hochelaga School C ommissio
Guemnsey, Sask
Beaverton, Ont Jie
Moose Jaw, Sask. .......... i
Pembroke, Ont

3

2B

2
§8838
8 28888

saBHws

£88888883%
.
P

&
38
B

L3
E

-
MY
PN T

o

T
888388

-
N

g2288888888883238
n XX

—_—
W RORED

-
N
—

# ; November
7Maplc: Creek. Sask. : - 45.000 00
; 89,000 00
Outremont, Que 1. 50.000 00
Shelburne, Ont £. 6,000 00
Victoria County, Ont......,. ; 20,009 00
Chatham, Ont i..4 % + 20,000 00
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INVESTMENTS

Y We own and offer at presemt some exceptionally good issues of ‘_

. Imvestment securities : Government, Municipal, Public Service
and bonds of established Industries, from which a selection may
be made to meet the individual needs of every class ‘of - Investor.

GOVERNMENT. -

Income, 4%

Prmm of Manitoba ( Guaranteeing the Canadian
Northern Railway Winnipeg Tmmml Bnl:) P

Province of New Brunswick g 3’ e
Province of Ontario s - ~ P T
MUN ICIPA].

Income 4% to 5%

City of Montreal ‘g’s - City of Ste. Hyacinthe 4’s
City of Toronts - 3%'s  City of Moose Faw - 4k’
City of Hamilton 4’s City of Strathcona. - 4}':
City of Winnipeg ¢’ City of Revelstoke - 5's

City of Victoria,  ¢’s City of Kelowna - 0%

City of Port Arthurs’s - Township of Barton - A s

Town of Listowel 4%'s ~ City of Fernie - o i
CORPORATION

Income 43% to 6%

Canadian Northern Railway Equipment Bonds - 4%’

Provincial Light, Heat and Power - . £y

Electrical Deyelopment Company of Ontario - 5':
Toronto and York Radial Railway Company - 5°s
Dominion Iron and Steel Company ( Consolidated) 5's -

Long-Bell Lumber Company . - - O's

Riode Fanciro Tramway, Light & Pawr Conpany; )
Winnipeg Electric Company - - 5%
Western Canada Flour Mills C oupam § - O’
P. Burns & Company, Limited - - - O’

Canada Cement Company, Limited- -~ - .. - 6%

A circular on any specific_issue
giving price and full particulars
will be furnished upon reqi%sl

Dominion Securities
Corporation Limited

TORONTO MONTREAL LONDON, ENG,
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- MILLIONS, OF MUNICIPAL BONDS ~

Sold During the Year:-Municipal Credit is Good and
. All the Provinces Participated.

o

g B i Sttt X g il W
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Canada disposed of h large nimber of municipal bond
issues in 190g. -The geheral development throughout - the
country; with which munifipal progress has kept pace, large-
ly accounts for the big Bond figures. Canadian municipals
are held by investors the world over. Banks, insurance com-
panies and gther financi#l institutions are large holders of

S i % vt

. connection with the mun‘cipal bond record is the excellént
credit which Canadian mhamcipalities have enjoyed and con-
tinue to enjoy. ' With the lexception of a few somewhat unim-
portant happcnings’.durigg the year the municipalities have
done much to raise the Canadian municipal bond- to a high

altityde in investment spheres. The following is thie Monetary

Times’ record of the mudicipal bond sales in Canada for the
twelve menths of} 1909 :—#

¢ big bond houses did not tender,

being undesirous of getting into the market at the then cur-

. rent prices. i
5 Halifax obtained 9961 per cent.
+_for the $105,600 issue.- The term to run-is 3i)s years, and
the rate of interest 4 per cent. Its last big loan, flodted
8 about a year ago, brought 04.025. The finance committee
: of the City Council had submitted to them a proposal to
list the Halifax city bonds on the Montreal Exchange. Por-
tage 1a Prairie got 109.8 for its $35,000 issue.

- Wetaskiwin’s (Alta.)! $105,000 waterworks and sewetage’
bonds were sold for $1§6,060, or a little better than fo1.
- The bonds bear interest at 5 per cent. and are for a term of

50 years. ~ .
The bidding -was brisk, and for most 15sues-a large num-
ber of tenders were receifed for various offerings, banks and-

insurance companies having entered the market in agddition
to the bond Kouses.

Looking Towards Western Issues .
. A development in the municipal bond market is the
- rapidly-growing importance of Western issues. While many
Eastern houses have a representative out West, there is a
tendency to. strengthen their position in Winnipeg and Re-
gina, cities which are likely to bedome important centres in
.this respect.

with accrued interest

A S
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share of the Western Cagada issues may come East. Ccm-
petition on the part of Western houses is becoming ‘more
keen, Winnipeg. Regina, and Chicago all”appearing in the
"market |
An, effort was madeto secure Government supervision |
of the printing and isst‘ing of municipal bonds in Nova
Scotia. It was proposed that the Government should guaran-
tee the legal standing of jthe obligation, but not of principal
-and interest. H
In the Manitoba Legislature a Bill .was introdeted to
provide for the consolidation of all the provincial; securitjes. |
Instead of issuing small Joans for drainage districts and |
-judicial districts, ‘the Pravincial Government will allow these
to accumulate, and in the! meantime will issue treasury bonds.
Several citizens of th; town of Maisonneuve, Que., asked
the courts to annul the by-law passed by the local couneil
in August,- 1908, for a 1an of $s500,000 for public’ improve- |
ments.  Justice Archibald declared the by-law illegal and ir- |
regular and bevond the power of the respondent to pass,.and
further that the same was “‘unjust, unreasonablé, and im-
prudént.”’ . ;
High Prices in March. | __—
: The chief feature ofl the market during March was the |
prevdiling high prices. The* majority of the firms which have |
"beén established in the municipal bond business for a con-
~  siderable time were not /bidding as frequently as is usually
their wont. Although inv«al stated that prices would go
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these securities, 10o. The most gratifying fact, perhaps, in |

anudry cofepPldodigscsansssanes $2,540,862
February S & TSI T 4,074,125
March ...... 3 1,615,368
Apeil ........ Boke ¥inoovndoaeses 4,033,088
May it I '; ................ 5,185,530
June ..., .. R TR PP 2,243,560
Jaly - ........i.. Fdibis cobbaeiniee 1,080,442
August ehosdleldssiivansoss 3,011,242
September sl Ul dae g mecia s 1,503,108
October ..::.. R shdvowrns o deis ~1,510,132
Novefber e & ST S 2,728,166
' Degember Cofel i ecieiaaaa, 1,100,428
q‘ (\/ Total TG 1 L L $31,532,060
3& The munic¢ipal bond market opened fairl_v active in - Jan-
o} uary last and this continued well into February. Prices
1} showed considérable - appreciation and many thought that
it —the market had become | sufficiently - high. For several im-
i portant issues some of t

oy dme i I'scarcely fair, as during the intervening ten years, the Cana-
Branches of Eastern institutions will ‘likely be !

‘established in the westerh metropolis in order that a large |

.their requirements for

| prices for their bonds.

TIMES .| Volume 44

e = .
higher, the generally accepted and conservative opinion
i that they were high enough. Some criticism was
| abroad as to the figures o for several of the large
adian cities’ bonds. How could be issued in London at

that time at a price which would attract the cautious in
was a question upon more than one pair of lips: _That the
appetite of the British investor for Canadian municipal bos
! has not| been appeased i$ a fact shown by the avidity i
which the Winnipeg 4 per cent. securities were taken in Log
don. . But the point was reached there in March when inves-
tors compared Canadian bonds and their upward meovement

to ﬁrst‘-cla?,coloninl and foreign corporation iSsues.

There ‘were two factors apparently working towards h:.ﬁ

un!

prices. The one was the easy money market in this co
the other was the keen competition among bond firms.
old-established houses, who know the business, ftog be
ginning to end, down to a fraction, can be counted ‘almost
on the fingers of two hands. There is'a plethora of :
| established firms, many of which must surely have

the bond-buying field simply on the strength of 1908
an exceptionally favorable year for the purchasers. of
class of securities. But that does not mean similar conditions

{ will be in vogue this year or next year. To this list, must
be added several United States and British houses, while
' many banks and insurance comipanies bid direct for Canada’s
municipal issues. The result is that competition is of the =
keenest variety. It has the effect of raising the average big

| cent by cent and dollar by dollar. Fifty cents even has meant

la win or a loss to a bond house. . -
How High Figures Are Sometimes Made. ; -

Some municipalities have apparently felt they had matters
pretty well their own way. A reasonable offer is often refused 1
and a higher and perhaps less reasonable one, ¥
That has the dual effect sometimes of making a record price
for the debentures sold and of bringing a little kudos to,
in many’ instances, a firm which is in need of it. €. prices,
ever continue to appreciate thus and a bad slump ensues it
Iwill be due, to a large extent, to the artificial a e T
created by some of the bond houses. Too high a figure can-
not be paid when the return is from four to five per cent 51
In a new country the opportunities for remunerative invest-
| ments are many. It is to be hoped that, despite the compe-
| tition among bond firms, some sort of unspoken compact
will be made to prevent the municipal bond market from
' taking a temporary paesition in the clouds. e

Regarding the April position of and the outlook for the 5
| market, opinions varied considerably, although the concensus
| leaned towards the conclusion that prices of municipals were
(foo high. That statement needed some . qualification. Un-
| doubtedly April, for most houses, was a quiet month. Some
[ Almost ceased to figure in the bidding. As one authority
| said to the Monetary Times, ‘“Bonds can always be bought,

{ they cannot always be sold.”” The slowing ,down process,
perhaps, was best seen in the market for wlh&fnay be termed . =
high priced securities, that is to say 4% to 4 per cent. The
demand of small buyers for these securities was very poor.

For ether classes, ‘such as the 43 to,.4%, the buyer was
| keen, prices generally being ¢onsidered about right." Several -
West¢rn issues selling at 43 should have been ““running,
thought many, on a 5 per cent. basis. f o

A glance at one firm’s sales book for 1899, 2 house which *
Was advocating Jower prices, showed that at that date figures _
were far lower than they are in April. Such a comparison is =~

=

dian national situation has changed materially. Prosperity
is now a factgr which then was a very minor consideration.

Big Municipal Issues in May. [
v May was a month of big municipal issues. i
sold 81,307,000, 4o-year, 4 per cent. debentures. Calgary
made arrangements for the disposal of half a million. Bran-
don made a sale'of $100,000; St. tephen, N.B., of $150,000;
Hamilton, of $377,000. _Toronto sold £394,000 ‘onds in Lon- -
don and the Manitoba Government disposed of |$762,000 pre- e

Vancouver

vincial debentures.  Montreal negotiated a tem loan of
$500,000 for three months and New Brunswick floated £450,-"
000, 4 per cent., registered stock in London at fo2. The citv
of Ottawa issue of £156,000, 4 per cent., bonds sold last
January in Canada were floated in London. | S

The municipal market was much more brisk during May
than in April. A large number of municipalities took advan-
tage of the easy momey marke: and high prices to finance
some time to come. The most notable
hich figure paid perhaps was 99.11 for the Hamilton issue
Other cities throughout . the country realized satisfactpt!:.
The general opinion is that the high =
priced securities, 4% to 4 per cent., are still lacking a strong’ .
demand and are likely tq, do so.

The money market was ig excellent shape for investment
buying. ' The month as a whole was regarded as a most sat<
isfactory one. ' : i

The bond market in June and generally speak- -
brisk. Vacations and sumhix{:l’di:.:’ot ‘seriously inter-

{1
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'MUNICIPAL BONDS .

ARE direct oblig:atibns of established com-

issued to pro

> public improvements.

secured by takjble property.
protected By ample legislation.
payable, phnt?al and interest, by tax

collections.

‘suitable for investment of trust funds.
suitable for ¢onservative investors.
largely held by financial institutions.

planned to! pravide a. long term invest-
1 ooy :

also availablt; in lots - suitable for short

term ipvostnient.

readily convertible into cash.

acceptable by banks as collateral security
for a Iban.

unquestiondbly safe.

. most conVepient of all securities.

blesome than any other security.

usually eold: to yield from 4 to 514%.

‘We have always '.on hand aT:]argc list of high'
grade municipal bénds, full particulars of which
we will gladly furr‘;sh on request.

Brent, Noxon @ Co., .
Canada
(.’A

Life B

uilding, Toronto

.‘ S

"
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fere with business. Municipals were not handled to
large an extent as in the previous _months, but the a
was good. A slight reaction was evident, :

The free state of the market was due largely to ca A
money, of which there was no Jack. The industrial @
market altogether was in excellent shape. y ‘i
August Was a Cood Month,

Tre municipal bond sales in’ August aggregated mope
than any month since May. This is probably accounted for
by the fact that municipalities, in view of the de:‘::a;‘

prices, thought it well to finance their requiréments i
iately. The Maritime Provinces conjointly sold more bonds
than did Alberta, Saskatchewan, Manitoba and Ontario to-
ether. Z ; :
. Several municipalities: which received what' appeared o
be satisfactory offers for their issues refused to accept any
of them, thinking that by waiting they would obtain l:#
rices. < :
. The municipal bond market during September was one of
the Guietest months of the year. ;
Few municipalities had securities to offer, while m of =5
those who desired to sell, held back for higher prices.

easy money market was a good purchasing faetor, al B
in view of other circumstances it did not help the narket
much. : ; ;

During October and Novembey the market improved and
the sales showed an increase gver those of August. (Quebec
Province contributed to the redord and the St, Louis issue of '
8$850,000 helped the Quebec figures. Ontario also marketed
a considerable number of bonds. -

The City of Quebec paid at public duction *8_!76 to $178 £

for its own 7 per cent. non-redeemable s. Bidding com-

menced at $110, and the city had éventually to tender
8176 to 8178 1o secure the bonds offered, which camé into
the market owing to the liquidation of two estates. These 7
[per cent. bonds, from the fact that they are a permanenti

security, and pay such a high rate of interest, seldom ch =
hands. The price paid shows a return of a little under 4
per cent. The lesson |taught by this transaction is the

foolishness of credting non-redeemable securities.  Those

who originally subscribed for this seven per cent. g
issue have latterly received a rate.of interest out of all pro- .

portion to the high credit of the city of bec, and can now =

realize their holdings at a price which shows a profit of over ! :

|75 per cent. upon the capital originally invested.

-} The Latest W
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“Alisteel” 2fes Fumitue]

we have secured the sole agency for Toronto and g
eel’’ Filing Appliances.
» made by one of the largest concerns in the world, meets 24
demand for filing units which insure protect- ‘€% &Lk
lon against fire to fheir contents. Steel cabinets have all the advantages of s
wood cabinets, and,| in addition, are absolutely fire-proof—being constructed :
> i throughout with double walls of sheet steel, with
air Space between; are vermin-proof, space-saving
and are not affected by
which cause wood to expand and contract, glue to
dry and come apart. All large drawers are fitted
with ““Allsteel’”’ Roller Bearings, making the °:
easiest running drawers, no matter how heavily \
These goods are finished in a baked-on
enamel, with a surface as hard as glass, which
will not blister nor pull off.. Quartered Oak ahd 4
Mahogany ate so faithfully reproduced that it is impossible to distipguish wood
from steel, and, of course, the Standard Olive Green is also furdished.
. “Alisteel” ‘Filing Appliances may be had in upright or h
and include every known style and size of drawer, or locker, for every conceivable
purpose. The prices are moderate, and, service,and efficiency considered, are
.lower than for w:ZLcabinets. . - ¢

any Information and &;nlogue 5 °":. “Allsteel.”

Furniture Co., vimited
. - . Toronto

and Filing Ileviceg
T

atmospheric conditions

fizontal units,
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Summary_of Municipal Bond Sales, 1909.
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A Canadian' Government, for Permanent Investment,
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. Appraised. Correspondence solicited. l
- : W. GRAHAM BROWNE & CO.
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Dealers in High-Grade Bonds il
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od /\s~f—~\lAﬂ0NAL Lh’! ASSUBANCE COMPANY. for same jperiod amounted to i8 per cent. Tw ,"
& : N —_— : ’ represented the' increasedd annual premiums 19

its, | . ' The| growth of the National Life Assutance Company previous year and assurance';:; force was incrén
ble -+ of Canada during) t . . ., | 19 per: cent. in the same period. -
A & the past ten years|has been most’ satis The total amount of new insurgnce writt

- :::on’ the assets at end of 1900 being'about $1,200,000 OVEr | w.. 2 600,000, an excellent record, showing !
8¢ of 1900. The assurante in force! in 1899 amounted t0 | of the company’s management. The total asset
,” -3 only | 8604,000 as against over $4,500,000 in 1904 and over | pany as at 315t December, 190D, was 8.1,.3_04,832
$10,300.000 in- 1909. The amount of assurance in force ed a surplus of $205,422 over the liahilities.

gradually is : $718,734 is vested in Government and Municig
ly increased up to 1907, when it stood ‘at about | ;0. ure  The total receipts for 1gop were!

$6,500,000. From shat time up to last year the increase | newal ppemiums_claiming over $240,000 of t

averaged about $2,000,000 per annum. The lincrease in as- | disbursements amounted to $260,726 thus leav

surance in force for ten years ended 1900, amounts to $9,- | of $156,404. Total payments ta paligiholders

606,500. The interest earnings stood at) $1,704 at end of | $86,815 nf the expenditure, while -guarantees,
. - 1899, from this they jumped to over $10,800 ft end of 1004, | etc., was $60,806, and dividends - to  shareh
3 and from that amount to $80,370 as at December 20, 1900. | amount. Under the present mamagement the Nati
i The increase per cent. of ifiterest earnings for 1000, over 1908 | will probaby make the current year a record Ghe if
Was over 32 per cent. while the increase per cent. of asSets | partments. : i

s
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wrm MANAGBR AND AGENT.

o tuvus of thie Life llunm Field Yrom Coast to Coast
Shows that Co-pules are Satisfied.

The- Jife company maniﬁer who, looking back, is
dissatisfied with the results of 1909 to his company is
rare. It appears to be the general experience that the
year just closed was a b.;(et one than any of several
which preceded it. By this is not meant only an increase
in the volume of business written, but a greater satis-

~faction on the part of head offices with the characm of
the business and on the part of the agents with prompt-
ness of clients.

Enquiry made of half a dozen prominent ; otﬁoes in

" Montreal, Toronto, Winnipeg, and elsewhere has \ho\\n

R, anmcreasedbusmtiheachusc In part, this favogable

.- result arises fromithe growth in commercial,, ‘fndncial

- and manufacturing activities, in part—later i the yéar—

: from the excellent harvest at good prices - and thc

.ﬁh Aptimism to which this has given rise._:lir the West it
Swas found by agents easier than usual,;n obtaih settle-

“ments for premiums. In all parts'of LCanada there: is’
*fodind . eXxist a greater respect, so-to speak, for life
msutancg as an instifution. That is to sm',( ot onl) is

ivtd to be a comfort for the bereaved family and
a safermeéans of investing $avings, but a.very present | ;
help in mo(troublc for the man whe, an, financial |
stress, desires to raise a little ready moncv

Fm from MM
_ Tbe;w“hds been relatively freer, too, from dis-
couragémcnts or hindrances which characterized one or |
two which pregeded it. Uncertainties as to possible
changes in the Tanadian Insurance Bill had benumbed
the efforts of both office and field staffs in the pursuit of
new -business during 1907 and 1908. And, too, the criti-
* cism heaped upon various life companies during the
New York State investigation, unsettling the public
mind in the United States with respect to the value of
- life ass\(xfanoe, cxtended even to Canada and affected
life underwriting in_the Dominion during those vears.

4

S

the original bill

is likely to becomé law in a shape fairly utuhctory to
the companies while contenting the insuring ‘public, and
even the alarmist ‘critics, who sought perils as through
a microscope, and foretold dangers of wh)ch there ‘was

but little prospect.
Work of the Life Underwriters’ Auochth.s

Soeme good results have come from the ,omt efforts
of “thé 'life managers and the various associations of life
'agcnts in the direction of curing such evils as rebating
premiums and ‘‘twisting’’ policies. These unfair and
|damaging pracuoes, though never, perhaps, so rife in
Canada as in the United States, were still a blot upon
the profession of life assurance. Like some practices
that have prevailed in commerce owing to over-compe-
tition, they not only diminished profits, but bade fair to
render fair-and-square business impossible. That they
bid fair to be_banished to the limbo of iniquitous ex-
pedients is matter of sincerc rejoicing.' And that they
hive meantime been so greatly lessefied says much for
the: zealous warmth of effort of the Life Uﬂm
‘\«ocatsons

In the I.I‘lstl'hl Field.

\mbng the. features of the hfé business in late dlyl
is a disposition ‘on_the part.of industrial life companies
to write non-participating life- pohcnes at rates of pn-
mium under those required by the ma)onty of life com-
panies. As a sort of ‘‘side line’’ of insurance, the ex-
pense of writing which is apparently lessened by the
larger profits possible in the industrial business. This,
however, is a matter that will likely cure itself. If con-
tinued, it will naturally become a subject for ducnuﬂ £
and remedy by the associated agents and life managers.

The year which has just opened promises to be a
prosperous one for the life companies. Their office in °
the body politic is bound up with the great activities of
finance and commerce. As our country develops, as the
great ;industries of farming, mining, manufacture go
forward, as they are doing, with leaps apd bounds, the 3 &

Such deterrents have been less evident in 1909. And
““the feeling of many life managers to-da¥ is that the life
- field for the year 1910 may be considered reasonably free
-from elements hindering enterprise.

Speaking generally as to the- Insurance Bill now

before Parliament, some of the objectionable features in |

efforts of the nearly ommpresent life ‘agent, 'must effect
| a corresponding growth in the further spread of tht
| great and beneficent factor—life assurance. ' -

—— - &

|

Members of Toronto Stock Exchange

all listed Securities.

26 Toronto Street,

Toronto

John Stark & Co.

Stock Brokers and General Investment and
Estate Agents. Orders executed on Toronto
and Montreal Exchanges for Bank, Railway, |
. Industrial, Navigation and Cobalt Shares and

C ondence
S avited ‘

LIFE, ACCIDENT AND CASUALTY. .

—

The Canadian Masons’ Mutual Lifé—_
Association ceased business.
" The Roval Victoria Life was register-
ed to do business in Saskatchewan.
The Life Underwriters’ Association af
Manitcha was formed at Winnipeg.
. The Provincial Government of Sas
katchewan discontinued Hai] insurance
‘The Manitoba_Life Underwriters’ As- -
sociation at Winnipeg, was organized ==
A Workmen’s Compensation Bill was
introduced in the Quebec Legislature.
1 The Scottish Life Assurance Company
was licensed to do business in“~Man- °
itoba.
The Insurance Bill was passed over
this session to come up early in the next.
The Detroit Conference of Accident.
Underwriters convened at Niagara Falls.
The Life Underwriters of the Mari-
time Provinces held a convention at St.

e
3

l
1
|

|

|
|
|

ro

]ohn N.B.
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‘Statement

of the'Aﬂ‘airs‘ of the Bank

Notes of bank in circula-
e TP $ 056,605.00° . :
Deposits not bearing - in-
BIBE . ionoivicidadaitus 1,330,245.94
Deposits bearing interest *
_ lincluding interest ac-
crued to date)....V..... 4,410,202.40
—_— $6,712,053.
Capital Stock paid-up.... $1,000,000.00 " g vy
. Reserve Fund ........... 1,000,000 .00 {
Dividend No.- 20, payable |
January 3rd, 19710....... 20,000.00 l
Previous Dividends un- ;
claimed . cons o gk i3S 34.00_
Balance of Profit and Loss :
Account carried forward 307,800.25
———— 2,327,843.2§
2
10 89,039,896 50

at Dec. 31st, 1909.

Current Loans and Qi's;

ASSETS

Specie and Dominion Notes 8 “935,006.08
Deposit with Dominion :
Government for security
of note circulation
Notes of apd cheques on
other Banks
Balances due from other
Banks in Canada........
Balances due from Agents
in United Kingdom ....
Balances die from Agents
in ‘Foteign Countries...
Provincial, Municipal, Rail-
way and - other Bonds
and Securities ... .....
Call Loans, secured - by
bonds, debentures
T, T IR S A A

§0,000.00
464,622 .58
410,119.87

............

24,902.78

177,641.39-
L
1,040,759.81

counts (less rebate on
bills not due)
Notes and Bills overdue

(estimiated loss providéd

‘4,886,484 .48

...........

{ 2,972.817 :

BOE) iiivinisopRensiiie
Bank Premises, Safes and

Office  Furniture ....... 241,671.91.
Real  Estate other than

Bank Premises ..... Mgt 5,001.34

Dividends Nos. 17, 18, 19, and 20..... +.. 8 80,000.00
Written off Bank hjemises Account...... " 20,000.00
- Balance, carried forward .....: PR Lo ) , 307,809.25

$407,809.25

PROFIT AND LOSS ACCOUNT

Dec. 31, 1908, balance at credit account.. 0277,%4
¥

Dec. 31, 1909, profit for the year after
deducting charges, of management, in-
terest . due deposium, rebate on ‘un-
matured bills, and after making full

, oprovision for all. bad and doubtful -

ebts

. _ The North Pacific Life Insurance Company applied for
a British Columbia charter. 4
The Royal Canadian -Accident Insurance Company,
Montreal, was incorporated. = y
$57 Br_itith Columbia Life. Assurance Company was organ- |
ized- with head-office at Vancouver, B. €. ' ‘
The [Prudential Insurance Company of Newark, N.J.;|
was authorized to do Husiness in Manitoba.

Colorado, sought incorposation in Manitoba.
The Life Underwriters’ Associations of the Maritime
Provinces held a successful convention -at Halifax. _ 'i
-A. Dubuc, Winnipeg, solicitor for applicants, sought in- |
corporation for a new life company for Manitoba. |
The Prudential Life of Newark, N.J., organized
Canada preparatory to writing business in the Dominion.
T'be‘thard annual convention of the Life Underwriters
Association' of Canada was beld in Toronto on September
1st, 2nd, and 3rd. ‘

in

!
'y
|
{

S IR |

operative on January 1st.
of | amiendments thereto.

* The amalgamation of the two British comj
Rock Lifée Assurance Company and the Law,
Crown, wgs agreed upon. N

Judge Marcus, sitting at Buffalo, gave a deci§
ing the right of the Independent Order of Foreg

The Western Life and Accident Company, of Denver, ]-lcrease assessment rates on old members,

4 LW, '6 ROSS, General Mana,

The Workmen’s Compensation Act of Albe ‘became
Labor employers asked [

Mr. John Hendry was appointed president. °

. The Canadian Casualty and Boiler Insuranc ‘i
gave notice |

taken over last year by the General Accident,
that their capital stock would be reduced..
The Executive Committee of the Dominion

writers' Association met in Toronto and decided | )

a Court of Appeal for Association members. ‘.
(Continued on Page ;63.)
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dmpany,

various -

assert- *
10 in- |
{ The Fidelity Life Insurance Company, whigh| has a |
Dominion charter, commenced organjzation in [FRncouver. |
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This maghlﬂeent record for a Canadian Company mtlﬂu to the efficiency
o!ltspoldes,ltsmnagement,lts promptness in payments andlbstreagth.

THE MOST REMARKABLE YEAR IN THE COMPANY’S HISTORY

Is shown by the Financial Statement for the Year ending 31st December, 1909. The Statement »
in full detail follows, the single day, December 31st, 190g, being omitted in order to present the
St;tcment in time for the Annual Meetmg of the Board of Dnrectou, held Januzry sth, 1910,

1

unlu,lﬂu.

“Institute of Actuaries Hm. -
ernment Standard)...
ing,. Awaiting Claim -
SO -TUNS - - i o G RE i o) cnsstosscsinnsos
Accounts Payable ......0.L..}....c...........
Medical Fees

Tables (Highest G

, 81,004,556 00
Death Claims * Outstan

P
A

o

ASSETS.
(.mernmem and Municipal Bonds and Deben-
BUIDE "o s vio wh i wins whole s G b s oo o Haln g Imie'g
Bank Stocks .......:.... i’ 0.0l g Wwie o 0 AN SR
Loam Coptpaty Sek .........ccicccidoscones

Consumers’ Gas Stpck ...........c0. 000000000
Head Office Building (Earned over 6 °. on
Book Value). Market anaunrolud
1900, $185,000.00 .........................
Policy Loans (Secured by Legal Reserve)......
Cash at Head Office and in Banks............. '
Agents’ Accounts ($5,000.00 written off)..(Net)
Current Sundry Open Ledger Accounts ($2,-
000.35 written off) .................. (Net)
AOCOUEE BRIOIIE L . i oy ol v v e o vt e s S
Prc-tmum Notes in Course of Collection, u%
wlthn off for Collection; aiso $1,000.00
DR G ..rvicsconarsorsesdiniageiseis
Outstanding and Deferred Premiums, Reserves
included in Liabilities (Less 10% for Col-
OO . .iniiiiiide e ned e ules b

e g v RO G Ay e o i s,
A L T LD ORS¢ A 0 T

-

" Vi Ny
A AT RTINS i

$1,304,832.47

RECEIPTS.
First Year Premiums. ...

paid by Lien

Cancél Policy Premiums. . 1,383 '|8.
80,366 46 | Jotal Payments to Policyholders

Premium _on Capital Stock | s 30 | Head Office Salaries, Bonus to H.O:, Staff, Head

" Sharelolders’

$245,474.69 $342,332.94 $426,130.13

Office  Furniture and . Equipmert “(Less 10%
WS WD ... e TRve
Reserves on Policies Reinsured in other Com-
panics ...................................
Taxes paid in advance

.......................

Volume 44.

$3,000,000. OO

New Life lmmnco Written in 1909 by

?THE NATIONAL LIF

POLICIES FOR THIS AMOUNT ISSUED, TAKEN UP AND PAID FOR.

SO S
IR ¢ R

DISBURSEMENTS.
Payments to Policyholders :—
Death Claims ................ 85| 831 20
Cash Surrenders ............. 3,097 8o
Released Loams ............... 15,286 11
Matured Policies ............. 13,004 00
Profits on Matured Policies. ... 2,606 oo

Office Travelling Expenses, Audit Fees,-
Anuangl | O B ¥ N L5 2 i A e
Agents’ Guarantees, Agents’ Commissions
“First Year,”” Agents’ Commissions ‘““‘Re-
newal,”” Agents’ Travelling Expénses,
Branch Office Expenses, Written Off -
Agets” ACCUBEEE - .l ...inailiesvcbiosei
Dividends to Shareholders ..................
Licenses, -Fees a Fimes.......cooi0vvinnes
| Diréctors’ Fees, Advertising, Stationery and
Printing, Postage, Telegrams, Express,
etc., Legal Expenses, Medical Fees,

\ Bonuses, Office Furniture, Head Office

Rent, Maintenance Account, H.O. Building,
General Expenses, ReInsurance P

($19,450.02) Mutual Reserve Account and
Written Off Current Sundry Ledger Account

.............................



ment

10,

734 62
879 oo
054 40
015 00 -

133 7"

393 80
o2 §8

76690 "'

Lt ‘;-,‘,‘\‘

R L e

t the

656 80 -

o80 15

680 00
010 00

3241

433 74

-

' by expulsion frpm the Association. : Amendmenu of Sub-Commmee* on Cmadas

™ 3

ASSURANCE RECORD, ASSETS AND INTEREST EARNINGS

Assuranpe Ansusl Ahiter:
. in Force. Premium. Assets. garnin
December 31, 1809 (5 months)........ N7 LR <A ‘ Gog,000 00 $ 2205460 § 1 00 i q
December 31, 1900 ... ... voerneereiiiiat it 1,702,500 0O 62,605 96 1'12:671 00 r. 149
December 3r, 1001 .......... ke sl e P ST 2,554,004 00 ' 92,020 30 154;534 00 - f‘g
December 31, 1002 . ..i.cucvneanntasensneronesnetierosins .- 3,425,807 ‘00 126,605 21 ' 199,070 0O ‘, {
December 31, 1903 . .... .. ... B S S ST D ey 4,086,112 00 150,644 68 273,604 00 ],&
December 3%, 1004 - - cocqcviescansviasiascineihiveandonsis 4,500,754 00 166,384 20 362,853 o0 10;¢
December 31,1005 ... .coooiiiiitiiitiiiiaiias Yanas - 5,125,437 00 176,764 30 575,306 oo ;’g ‘
. Decémber 31, 1906 . ......... PRS0 R T 5,802,358 00 190,222 41 720,405 00§
D wl R i i dilcesi s RPN h s van i ok e s o vity - 6,678,057 00 218,745 02 834,202 00 ’ﬁ :
DR S DU - .- oo <4 ucabaviingubeaysussonrniracass : 8,625,500 00 308,003 76 " 1,104,874 00 B
December 20, 1900 - .- ...:cooonnn S e R e IR 10,310,500 00 370,671 14 1,304,832 00 | 'i.
ELIAS aoc.ms. Presdent ALBERT J RALSTON, Masaging l&
Hon. J. J. FOY : }Viu-?nd.h OF CANADA ‘ moi:mac SPARUNG. ‘

4

-LIFE, ACCIDENT AND CASUALTY. . L The Canada West Fnre Inmruce Company w
5 it a Manitoba license.

. . . The North Empire Fire lnsuunce Company wa
= (co':':“:::’m Page 261.) W a Dominion license.

The Toronto Life erwriters  Association carried a The A M 1 t
by-law penalizing misrepresentation, switching and rebating | 8¢, :as ::’,?md ::ne T Compny, ol

Many Life Undenvntets ations held -meetings

during Janyary, including the ﬁ:mm Ontario, the Mont- | 22¢¢ Bill were approved

real, Ottawa, Kingston, and Toronto Associations. The Nova Scotia Fire I“'“"'dc" Company ¢
Semator G. W. Ross made a Dl‘gr"“l to divide the insur- em"'le‘ﬂethlem%cnmo l-!il:led lnsurance Compan of

ance bill, being considered by the Senate, into two bills, one seaght 5 Demsinion cheites. pany

for life and onme for fire and other ¢lasses of insurance.

s The Middlewest Fire Insurance Company vu
The Insurance Bill was introduced by Hon. W. F.
M 1 ‘| carry on business in Manitoba.
:ues before theele::mnltee’:‘ ‘;‘ ::gt::t;:;\::c:om : An order for the ‘'winding up of the Standard.

Insurance Company was made.
The application for an Alberta charter of the North-West The Richmond and Drummond Fire Insuran

Life Insurance Company was held over by the Provincial cered in Saskatel
Government until the passing of Dominion insurance ”lens- oo {‘ehge: ‘];nml'," Commbl:}’:‘; g m
lation. ation was formed at Victoria, B.C

The Crown Fire Insurance Company, Toronto
orized to carry on business in Alberta. |

A Government statement was published showmg the
gross premiums of life insurance companies m Saskatche-
wan in 1908 to be $381,743 and the companies’ investments The Surety Fire Insurance Company was of
in-that province, $7,821,002. do business in Waterloo County, Ontario.

The Dominion of Canada Burglary & Plate Glass, the The- Anchor Fire and Marine Insurance
Western Life, the Royal Canadian Accident, the Sectmt!' €dmonton was Tegistered in S skatche::n :
Life, and the British Columbia Life Insurance Companies, The Hudson KB” lns:xran‘:e Company,, inco

Dominion charters. Saskatchewan, applied for a Dominion charter. |

The Yccident, ‘casualty, guarantee and liability under- Report of the New York -State inquiry into t
writers t in Toronto in December to discuss the rates to of Llovd’s associations in that state was pubhsh iy
be adopted in view of the new Workmen’s Compensation The Monarch, the Imperial and the British .
\(;t in Quebec Province, which came into force on January Taserance Compames applied for Dominion char »
1st, 1910. : is- ||

.Rep".‘e"""“" of the insurance companies writing tcreér tt‘: fl::hl:ums‘::n:;“::x“ﬁ:nﬁgr: aa':\‘d gfasll:ktnc‘l):s "ngls- -l
bnsxne.ss in Canada waited on the Banking and Commerde The Anchor Fire & Marine Insurance Cding
Committee at Ottawa with reference to the proposed Imsur- | pa oo " 4t was incorx;orated Capital, $sc 'hf ‘
ance Bill. A parliamentary sub-committee was appomtc ! " The Hudson Bay Insurance Commny’ of S& |

P - ’
consider fg;‘b:f;::ﬂ?‘“ NP e LN borh :n | Was authorized to carry on business in British Colliz
Swkischewan and Alberta dusin :«l;osm showed deficits. The Frovincial Indgecior o6 Ttudnce, o
The ng investigations of the fire insuranceé- companies. of

yskatchewan Government announced that they -will no The Mutual Underwriters of Ontario at theid

longer (write this business, The Albcn G
v a Government pro-| .
MF SScmnéh Tates. in Toronto, advocated the appointment of a fire co
a

The trouble regarding the transfer of shares

annual report - of the Domnmon Insurance Depart-f o .0 Fire Insurance Company was settled out §

mentb! (s:pu:ihshed showing theognlal premiums received in July. 1.8
anadian life insurance colmpanies to be $16,081,504 gstig
by Brimh companies, $1,546,275, by United States cnm, Qucs'trl}c:ﬁ \:?n:;zifn?o?:gu(:in{:zci:tg:cf:dt;:Je
n - 1
panies 87,066,866, a grand total of $24.604,645. route. '
‘ The new Quebec Insurance Aét) came inth fe
February 16th. No change of an actuarial natfiire
FIRE AND MARINE. b - d y %

— The Westchester Fire, of New York, was ajg
The Halifax Insurance Company celebrated its centenary. | transact business in I}nnsh Columbia, vnth he;
Lake shipowners prepared a mutual insurance scheme. | Victoria. 1

e Canada West Fire Insurance Company was incorpo- The Commercial Union Fire Insurance Comf
one. York, -was authorized to carry. on business |
_ The city of Edmonton decided to adopt a system of muni- | Columbxa
©ipal insurance. ! The Canada West Fire Insurance. Compan ’
e Merchants Fire Insurance Company obtamCd an | office in Winnipeg, wa's licensed to do busmes i
Alberta charter. | Columbia.
The Continental Fll’e Insurance Companv sought a| Thé new. insurance schedule for the high | tc
Manitoba charter. trict in Winnipeg became operative, and dated
The Occidental Life received license to carry on business | ber 1st,” 1908.

throughout Canada. i (Continued on Page ;26s.)
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_new life insurance effeciead and policies gevived totalled . s dad e s 3
$5,561,56;. The aggregate of all policies in force was ' ; ' ]
826,507,(;)1. Seventy-nife per cent. of the assets which FARM: MORTCACES IN ".7!.. CANADA

< amount to 85,303,236,

THE MONETARY TIMES Volume 44.
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I prices.. We consider the stock market will decline during th
— | latter part of the year, owing to higher. money rates
As the Government teport on insurance does not appear | sulting from industrial demands, and also owing to the
for several months after the year’s close unusual interest i$ pumber of new securities offering, which are as yet
centred by the reports of | companies published immediately | gested. English capital will continue to absorb
after December has come and gone. The Imperial Life has | investments, and this will aid in keeping the market
issued its preliminary stafement for 1909, which shows that | heing overloaded. .

IMPERI LIFE'S YEAR.

¢ composed of first mortgages,
ot securities. The reserve for
by $507,404 and at the end of the
0. *

Fifteen hundred miles through the Province of Ak
berta, six hundred miles of the distance by aute-
mobile and waggon, is the record of a trip just
) pleted by Mr. K. N. Robins, treasurer of
small, amounting to $125,851, a4 | jated Mortgage Investors, Rochester, N. Y.,
f the previous year. The average | branth office is at Calgary, and whose Canadian sales-repre-
the company’s funds was 6.20 per | sentatives are™A. C. Massey & Co., 8-10 Wellington Street

debentures "and govern
policyholders was increas
year amounted to $4,055,
The death losses we
decrease from the figures
rate of interest earned o

\brought over during

: . Cobalt results.

. the physical possibilit

cent, a gain of .17 in t
This ipcrease was partl}

due to the favourable rates re-
ceived” on Western mortgages. These satisfactory results
were obtained at a slig reduced expense rate. The re-
_port indicates great actidity in office and field and conserva-
‘tive management. i :

: —h >e—
METROPOLITAN BANK REPORT.

While the profits of {the Metropolitan Bank for the year
ended December 31st, joo9, show a slight decrease from
those of the ptevious yer, the statement just published re- |
flects satisfactory operations and careful management during
the past twelve months.! After deducting expenses, interest
due to depositors and the other usual items the profits were
$130,404, compared with .8$135,872 in the previous year.
Dividends. accounted for} $80.000 and $20,000 was written off
bank premises account The balance carried forward is
$307,800. The bank’s rgserve fund of $r7%000,000 is equal in
amount to its paid-up capital stock. The deposits total -more '
than five and a half millions,- while on December 31st the
bank had notes in' circdlation amounting to $956,605. Cur- |
,rent loans totalled 84,889,484 and call loans $797,563. .Bank !
premises, etc., are valugd at $241,671 and real estate other
than bank premises. at The Metropolitan Bank has
shared the general pros ty of the. country and also accom-
plished its full part in fisancing legitimate development, at |

the same-time maintaining its own strong position.

§ -
VIEWS of;"ocx BROKERS.

in Canadian fina gial matters during the past . year,’
writes Mr. E.>G. Rykert to the Monetary Times, it must be
conceded that-the event pf greatest moment to the country
at large was the contin s stream of British capital flowing
into every class of C ian enterprise.
but much more so in the year just past. Its imprint can be
traced on such stocks ias Montreal Power, TorontP Street
Railway, Shawinigan féwer,‘ Ogilvie Pref., Lake“of the |
Woods, Canadian Consé¢lidated Rubber, C.P.R., ‘““Soo’’ Rail- |
way, and also on many gew issues. This immense influx of
capital during two yeans has probably exceeded all that was |
any previous tem 'years. “‘I would
he add$, “with some pride to this year’s
There] wild have been produced from this
camp, of about eight {square miles area, in the neighbor-
hood of - 25,000,000 ‘odhces silver, having a value of over
$12,000,000. From thi§ the net proceeds to the companies
should be at least $8,000,000, and four great companies have
demonstrated their abality to each earn over $1,000,000 net
per annum. If the public would pay less attention to fluc-
tuations in the stocks jand more to the intrinsic arguments,

like to refer,”

. and. at the same time {Téfrain from the idea that new silver

districts can be deveéldped two or three years in adwvance of
§, it wou‘ld be better for them and

for_the country.”

The annual l’eponsI aof companies will be appearing early |
in 1910, says Messrs. {F, H. Deacon & Co. Thesé¢ should |

compare most favorably 'with the ‘reports issued a year ago.
A strong, advancing market would be the pdtural result,
while easy money and a particularly high incomie return
from many listed sedutities should still further imptove
8 ‘
: 11 :
vuuc:'oruaunou. MANITOBA.

Sealed Tenders addressed t¢ the undersigned, will be |
1st, 1910, for $15,500 5 per cent. |
28th |

| received ‘until Februa
| twenty-year Lacal Improvemient Debentures dated
Décember, 1909, payable in twenty annual instalments of
principal combined with linterest. -
ORGE T. ARMSTRONG,
Cleérk of the Village of Manitou, Man.
Manitou, Man., Jahgary 3rd, 1gto.

L]
t

i

rate per cent. over that of 1908. |-

It was so in 1908, -

| increase the capital from $5,000,000 to

Toronto.. Throughout the older districts Mr. Robins
evidence of prosperity, new buildings, better stock &
equipment, larger areas of cultivation and better business
in the towns. Large sections of Alberta now a?eq
the most prosperous parts of the best agricultufal m{i
in the Union. This condition is attractine’ great immigras
tion of farmers from Fastern Canada and the United States.
These men are generally those who have made a success of
farming at home ahd have sold out to come West. They -
are glad to buy well improved farms in the best settled parts
of Albérta from thirty to forty-five dollars an acre. , For this
reason, many of the best farms have changed hands. The
farmers who sell out then go into the mewer districts of Ak
berta and buy larger acreages for less money with every
prospect of repeating the success of their earlier ventures.

In addition to these settlers in newer districts, there m

new comers to the province who prefer to buy un

{and. These settlers, together with the homesteaders, who, -

aving fulfilled the conditions of residence and cultivation,
are now getting titles to their lands, require money to com-. -
pléte the purchase of land, to buy stock and implements, to
put up buildings, break-out land, etc. The company i

a number of small loans averaging in amoupnt to_‘z.ﬂ' A
$5.00 per acre, with a wide and increasing margin of & .
curity. ; : :
Mr. Robins found in one.district a 160-acre farm, on
which there were raised this year; wheat, oats, barley,
timothy, clover, potatoes, cabbage, lettuce, beets, carrots,
parsnips, onions, kale, rhubarb. cauliflower, beans, peas,
radishes, raspberries, cutrants and strawberries. The li:
and

stock included cattle, horses, hogs, geese, hens turkeys,

ducks. The Company have shared with other loan

mortgage companies the prosperity of the Dominion.
B —

The Bank of England reduced its rate on Thursday, .
from 4% to 4 per cent. - 3
The Bank of Toronto has opened branches at Montmartre
and Glenavon, Sask.
The question of ‘Government bank inspection was much
discussed during the latter part of the year. . e
The Nova Scotia Steel and Coal Company decided #
$6,000,000. ¢
The Merchants Bank decided to apply to the Government _
for power t¢ increase their capital stock from $6,000,000 to :
$10,000,000. . C L
The Minister of Finance, the Honorable W. S. Fielding,
in December, introduced his fourteenth budget, showing &
surplus of $16,500,000. ] i
A proposal was md‘lc by Messrs. Sperling & Company '
of London, to dispose of $1,000,000 worth of a Canadian .
chartered bank’s sfock in England. .
Mr. Rodolphe Forget, M.P., thinks that 1910 will be the
greatest vear financially and commercially the Dominios
has ever seen, and he alsd believes that this unpr e
prosperity will extend -all over the continent.
Mr. W. B. Meikle, vice-president of the British America
and Western Assurance Companies, has contributed an inter
esting article to the New Year’s enlarged issue of the
York Journal of Commerce. This number also contains am
article regarding the foreign investments of the United States.
This excellent story quotes largely the recent artiele in
Monetary Times respecting United States imvestments ib
Canada. , N
The volume of grain export trade from Montreal, shows

| a decline for 1909 of 3,461,687 bushels as compared with

grand totdl of 1908. The export grain trade from this port .

for the season was only a fairly satisfactory one when it

taken into consideration that the facilities for handlixjx

to-day are away ahead of what they were a few years 3
Total shipments of all kinds of grain for the past se& .

son amounted to 27,050,395 bushels and of this, wheat

ed 25,000,000, the balance being coarse graims. The

flour trade.from Montreal was satisfactory, over 1,713,000 §

sacks and over 210,000 bushels were shipped before naﬂl:"i
tion closed. This shows an increase over 1go8 figures,
585,000 sacks and 42,000 barrels. 3 -
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‘~ anknown applicants, sought incorporation of a fire. insur- - . .
: - ance company to operate in Manitoba. » nves 0Ps

" Fire Underwriters’ Association was held in Winnipeg, and Hud Office for the Province of A R

 amend its charter to carry on cyclone, inland ‘marine ‘and

g ttbeshueholdmoftheNmSCoﬁaFinlmmce!

1

FIRE AND MARINE. - B
\Continued from Page 263.) . FOR CONSERVATIVE INVESTMENI

i . . f d 2 P . : S § \
s e mien Eompanies was compiced, von veng | | Carefully Selected F
Winnipeg _conceras. gaci “ 2 SR b
" The London & Lancashire Plate Glass and Indemnity Mortgages A

Company of C;_nada commenced business in Canada, with : B
head office in Toronto. : . ; |
T;e re-insurance arrangement ' between the Standard | on Improved Farm Landsin the Pr

Mutual and other companies was set aside at Toronto by an - of Alberta, negothted ] i

order of Justice Riddell. 4 M o ,
The Alliance Assurance Company, of London, England, N0
was licensed to tramsact fire, marine, accident and life in- 01‘ i
s g T

surance in British Columbia. ,
Messrs. Agnew, Craig & Ross, Winnipeg, solicitors for

The anntial meeting of the Manitoba and North-West

Mr. R, W. Douglas was re-elected president. , . )
The Insurance Bill was introduced by Hon. W. F. Louis M. Roberts and Joseph S. Hunt, Joint uuei
l - McDougall Block  BRIHE

Fielding, and received criticism from representatives of com- |

panies before the Committee on Banking and Commerce. { ,
The Permanént Agencies Limited, Montreal, and the || Calgary, Alberta, Canada |
Occidental Fire Insurance Company of Wawanesa, applied | " Advisory Board for Hlberta. i
for licenses from the Canadian Fire Underwriters’ Associ- || HONORABLE W. M. cu.p“.-c g
ation. . ‘. | = m & -

The injunction asked by F. B. McCurdy & Company, to ' Hr e : d '
prevent the shareholders of the Nova Scotia Fire Insurance "“'"S‘C{, °f.P“bh.cCW:!h f%r the Pr%v;aoe'
Company for preventing the election of directors, was resident Cushing Brothers Co.,
granted. ‘ . | )NORABLE PETER TALBO

~Important amendments were made to the Manitoba In- |} Lacombe _ _
surance Act. The amount of a company’s authorized capital | gﬂl“ﬁf of the Dominion of Canads
must be 3t least $500,000, with $250,000 subscribed, and | ractical Farmer and Stock Breede§
.35.190901! n;l’. N S — ’t. = deidb toi 4. A. BROOKBANK, ESQUIR

s a result of a nto’ conference it w: %0 | ; i

dissolve the Manitoba and North Western Fire Insurance Manager of the International Harvester Cofipany for
Association and to form instead the Western Canada Fire r the Province of Alberta. ~ - ' i,
Underwriters’ Association. - e B

The Ottawa /Fire Insurance Con' ny soug ' to 4 &

g g = g MESSRS. LENT & JONES K &

transportation insurance, and to change its ‘name to the - ; . 7R
Ottawa Assurance Company. : P - Barristers, Etc.
Messrs. F. B. McCurdy & Company, Were granted, in o B i ;

: Lot unction to . ankers for Alberta

the Supreme Court of Nova Scotia, an inferim inj CANADMN BANK OF COMMER

pany from electing directors. Pt sy |
The Ottawa Fire Insurance Company applied to the ;
Dominion Government for an At enabling it to carry on | mk.ll, mwl. ,

¢yclone, tornado, inland marine and transportation insurance oine
and to change its name to the Ottawa Insurance Company. | - “!'..""m'.""’ .‘% assigned
~ A delegation of the fire insurance agents of the Maritime | vestor, who holds all papers, and thus ]
Provinces toured the country to confer with similar interests | oontrol of his investment. In addition EA B
regarding the clause in the Dominion legislation permitting, | GAGE 1S PROTECTED. 5 ¥
under certain eondmonsgy. unlicensed companies to transact | i. By the Torrens System of Land Re of i1
business in Canada. : furnishing a ‘Covernment Cuarantee of Tifle
ré . '| Covernment Cuarantee that the mortgage is § 1
‘ % on the "property described in the mortgage: and.
WHEN TRUSTED MEN GO WRONG ||| the papers are in proper form and sufficieit
i i | purpose. ;
Every once in a while the dail)r":apeu report the | 2. By Special -Agreement whercby the
shortcomings .of an ‘apparently truStworthy and re- || acting’ as the investor’s agent, &
sponsible clerk or official. There is no accounting 2 a. | Collects all interest and  pringipal
for these unforturiate affairs. They are accidents, | to save the investor annoyance, advamny
and to be provided against as such. Our Guarantee |/ . funds all interest on date due. BRI
and Fidelity Bonds insure an employer against the |/ 'b. Maintains all insurance on bilild
loss.entailed’by such accidents. We bond clerks and || c. Pays all glelinquent taxes, in @cto
officials; cashiers and collectors and trusted employees || with special report submitted to the
handling money in every department of business. Our || by the Provincial Government each y@
bonds are an asset to the employer, and a reliable || d. Assumes c¢are and cost of §
credential for the employee. ; ‘ f proceedings, if any. In this conectigh,
LONDON CUARANTEE & ACCIDENT COMPANY || e T 2“ o
Cor. Yonge and Richmond Streets, TORONTO i e Maintains an Insurance Fumn
(First_floor Confederation Life Building) { benefit of its clients wherewith to paj
y Phone. Main 1642. ‘ of carrying out this special agreement
— ; ] Mortgages thus protected, . with ©
“ ¥ , NOTICE || safety of the individual mortgage, the fresdomm from
‘ B = | | of 8 réglotered SeTOR 6% PER ANFUNR|
od ald . NET THE ID R 6% _ AND 5 |
NOTICE 1S HEKEBY GIVEN that a Dividend has b For offerings, references and complete f

declared of ONE PER CENT. on the ordinary shares in the
Capitdl Stock of The Megican Light & Power Company, | pl?:tggplié%]{%cSENT ATIVE FOR E

i

Limited, payable on January 1sth, 1910, to shareholders of | ?
';::{d. fcm th(e:o 8th day of January, 1910 Thﬁ b‘l;n}:sfee; : CANADA

s of the Company for the grdinary shares wi clos . Y ./
from-the 10th to the rsth of Ig‘nuary, 1910, inclusive. ‘l L' "‘my ‘ g -
.~ By order of the Board. : | =™ 7~ "INVESTMENT BROHKERS _

nr ¥

Secretary. :

The Mexicaén Light & Power Company, Limited. |
> 5

w. £ DAVIDSON_ - || §7j0 Wellington Street East, Toronts
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Merribers of Toronto Stock Exchango

BANKERS AND BROKERS

'THE JARVIS BUILDING
) | . To be Otcupied about February 1st, 1910.

99-103 Bay Street, - , TORONTO CANADA
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Portage La Prairie, Ma

The Real Railway and Distributing Centre of Western Canada
) g !

\4.'?' Y
AN
—

Where theMain Lines qfréur Great Transcontinental
o oRailways are within Fifty Yards of each other 22

Pbrtage La Prairie Has ---

A population of 7,000, which is iriCheasing rapidly.

»

|

Five railroads : Canadian Pacific Railway, Canadian _}

Northern Railway, Grand Trunk Pacific, The Great
Northern, and the Manitoba and Northwestern, and
has the largest railway yards west of Winnipeg.
Six Banks: Merchants Bank of Canada, Imperial
_ Bank of Canada, Banf of Ottawa, Bank of
‘Toronto, Bank of Commerce and Bank of Montreal.
Five Schools with unexcelled teaching staff, and the
finest collegiate institufe in the West.
Nine Churches: Representing practically every re-
ligious denomination recognized in Canada.

Hundreds of acres of Park Lands. Island Park is said to
be: the finest natural park in Western Canada.

Pure Water : A modern water works plant, and the bést
sewage system in the Province.

Witle. well shaded streets, with 40 miles of concrete walks, and many
other advantages -as a manufacturing and residential city.

Lake of the Wgoods Milll whére the celebrated
“Five Roses” Flour is made

, - It will interest you to learn more about Port.g’eA'Ln Prairie.
For full information, maps, etc., address

H. G. COLEMAN, Secretary Board of Trad
Portage La Prairie, Man. -

- ¥
Waterloo Manusfacturing Company
- One of the many flourishing industries of
Portage La Prairie 5

Manufacturers : Cheaper sites, lower ta
and fsurance, and other ‘concessions have alrefy in
duced a number of large firms to move. their Plants
to this <il_\. There is room -for others, and ! are
welcome. j . '

Wholesale Houses : There are openifgs {or

dry goods, grocery, hardware and other est§blish

ments catering to the retail trade, L N
3

On certain conditions free sites, fi ed

assessment of taxes and other-
concessions i1 be granted. i
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Do you Know that WINNIPEG

has in six years erected over $34,000,000 in new buildings; and}

360, that she has more:than doubled her factory output which m
amounts t0.%25.000.000 'II)HU(IH\

E N 'l.:,l-,._, received in Winnipeg now amounts to 2,000, ()HO tons annually? Why not
i 19,574 in the future development which, is sure to be greater than that of lbepll
. 39,384 costs you nothing to keep posted—see ¢oupon lmnnm page. |
185,411 g
67,262
70975 ‘ P
3 101,057 :
. - 111,729
LA WINNIPEG has the
estimated o 135,000 in cheap power, cheap it
yopulat Vincludmg sublurbs) L, 150,000

1900
(SIS

My?
| M 1] Y
19004
14

1906

a good-labor market

~'\,|,;’.,~|n

{ “' A'I "‘“,'“ Winnipeg, the home of 1,950 commerciat
i § I e .
{ "~: ’f-> _‘ ! travellers IF'be greatest grain market in=the
¢ o= (19 < .
i I"';;"_':. British Empire. Postal business ranks secand /Kl]t\ and’ commércial motor ¢
St 25 2
£ ‘vri‘_\:'.vi._," m Canada. ‘i\ mmipeg's retatl thorought: au\/ eather ;.:(H’(lb. cereal ]OOdS'
' 1409 finest in Canada. Telephones in use in Winn- i 54
6. 106, 300 z & ranges, furnacés and heating P&
:.I,I"l‘l,j:“'“:’ I‘\L 1900, 1,3185 1909, 11,584,  An indic; LWon e : !
44 ethe f the immensé volume of bus-
P09 ES23, 405,020 5 rate of tax 1€ t sact 1 Winnip
1910, 15 s businesstax, 6 Per Ce S by Y t"n i
i value 12 5 fixed assessment for - p

Commercial

W holesa e turitover, $100,000,000° & year

:tcam tractors, . paper

T

and that the tonnage in freig

manufacturing.  SPECI
ing farm and ’urrxcultuml

$ clothing, ladies’ ready-to-we ¢ _
metal goods, wire nail facton§ll hardware specialties, flax and
nm works, beat sugar factorl ¢levator machinery, automo-

ADA

.. The Capital City of Land of Opportunity ..

Do you Bnow that WESTERN CANADA

: f s Manitoba, Saskatchewan and Alberta—contains 369,969 898 acres
Population , that same space of time her bank clearings have increased $478,5588 . land :— That only 12,052,920 acres is under cultivation :—T hat FlnanCIal

| this small part of the whole produced 325,000,000 bushels of grain | 20 Chartered Banks: with a paid-up «npws

in 1909 and that this crop will sell for more than §
Are you in touch with the wonderful development of this country? | throughout Western Canada,
[t costs you nothing to keep posted—see coupon bottom page. - Annual Statement of W'ﬂmm Bank Ciepr "

INGS

bined economic advantages
splendid railway facilities and

. makes it the hub for Western

OPENINGS for manufactur-
plements, including gas and
strawboard mills;y men’s
goods, food stuffs, footwear,

riages, home and office furniture,

dal supplies, building ma.(rnls \\m: S,

and 25 -other lines, ; See coupon

) AT $81,469,528, 42suburban branches are @pe
$200, ””() 000 within the city limits, and there are 437 bm,‘

8 R e i L

1903 .
1904 ..
1905,
1906, . ; : A
<1007 : . . : ‘Oﬁ,h t,:
1908 . . G o IEN (41 T

1909 : : Rl .r

Wiiinipeg is the Léan, Mortgage am
Insurance Capital of Western, ( |II¥(\|

Educational

Winnipeg has 32 schools, employing 250 hands. \ dm f.ulnn nullmt I'N'I ¥ -'-’I'*
teachers ; 12,000 daily attendance. $2,000,000 1906, $18,983,290 ; 1509 (e stimated), 23§ DO,

A special service: ls offered to all

MANUFACTURERS

who want specific information relating to RAW

MATERIALS, operating costs, MARKET
POSSIBILITIES, distributing facilities.

SPECIAL REPORTS

prepared and mailed free of charge on the manu-

facturing possibilities of any line of industry
) . by addressing

CHASF:ROLARD, Commiie,
WINNIPEG, CANADA

I Real Bt xchange The o Bachanies Tl
The Commerctal Travellers' Association, The Winniped I

Boaed of Trade, The Winnipeg Advertising Men's Club

SHCTION AN .s"rm-:taT-Tﬂ'.

The Winnpeg Develment and Industil Hurc.nu.n f

Ppers’ Association,

L ‘
kh)ﬂkt s I ""d 0 Trade, The BombersAssiaion,
W e e S, he T nd abor ol

]
JMémft'on The Wholesal Implement Assaciation, Prinfers . | wmmm m Am

invested in schqol property and buildings. 60,000 h, p. électric plant in proces§ off ton-
There are D colleges of high standing. _Hun- T struction by. the city. 15,000 tons :ll" 4!“_'“
the home of the Manitoba Agricultural College scrap iron rhelfed in 1909, ‘and in Sin dr
ind of the Provincial .Institute.’ A free library - Winnipeg consumed 20,000 tons o
hich cost $140,000 and operates 5 branches 15,000 tons "of which was fabric ”HI kb
throughout the city, [besides peg. 0 big opportunities opes.
special distributing *stations in the the manufacturing Imxuhmln s fus n)%llﬂ free
hospitals, and schools Winnipeg oo o thi
s the uhu_nmn 1l centre of West- of charge. See coupon -at bottoni§ 1S
ern Canada: politically the capital page. %
of Manitoba.

MaKe more of the futire than you h‘ve of the paft by

HKEEPING POSTED R é

Sign and cut off this Information Coupon .md‘nux\c during the year 1910, nnﬂ' ‘;Qu
illustrated, statistical-and 'literary urmlut!um\ picturing positive proofs nl!
the wonderful develd wm.nt taking place in Winnipeg and \\q\tun

Canada and opportunitie wen to Capital, Industries and Ambitious \hﬂ'
v

Name

Address

Business [nformation wanfed

ADDRESS Abk OOMMUNIOATIONS 10
ONAS, F. ROLAND, commlulonor,

———————————————
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_Agricultural District in Western Canada

t il _ ¢ _
28,000 prosperpus farmers are living within the circle here illustrated,

and in immediate railway connection with the city
L =)

NO BETTER DISTRIBUTING CENTRE
EXISTS IN THE WEST-

2 FACTS ARE STUBBORN THINGS o

Here '1s a fact! which should impress 1L>cl~nml_\ in the mind. of "any wholesale

merchant desirdus 'lof extending his business, ‘or of any one contemplating oprﬁing

LI
e

{ ¥
, v | . : L g
up in the. Wholegale orf Jobbing line An Eastern 8
pu . e | g T nsfone W . P { v
Manufacturing firm gent o v S8 !R’ its representative West
: . | Y s700e i
_I < _ sta f -\foo o P'um.; P -
to select a site for| \\;3 o [ Reee manufacturing or
! . © - owden %

distributing products in the

G AP i e

- 24
. - X
West.  Three = @ points in Mani-
toba were B W looked over,
Freight rates g 225 were checked
up. - > SULT— 3
saving of ‘ 4.52  cents
per 100 Ibs, in G i one instance,:
and 3.50 cents B e in tie other, in
! . o, e Ve ' i
favour of Braa- L gy, g don to 393
{ ‘ 4 Sl » a’* h
{ ' edora & P Boisseve 0o 3 e s . : !
points inthe wFS'- $ 35+ 'b“ 4 (s\ﬁ,\ I'he firm in ques-
S t F A ct Mo reiey - :
tion 1S noav as a madtter o 5% ,.y“f’ ‘ - of course located here.

Ihe “, ejrepr nts a sixty mile radius’;

\\()'I‘Hl R I \CT

()m' wholesale house in the Blt\ will
have to its gredit, at the end of the business year, a turnover Qf

ONE MILION DOLIARS,

Are you interested? * If so,’

write 1mme clmt( |\ to . " ~
é <
’ AMES l\lRl\( AL 1)\ -
. Manager Commerc ( Bure nf

City Hall,

Brandon, Man,

Mention the Monetary Times

CLEARING HOUSE RETURNS :

[HE MONETA RC\’"(II".\I ES ﬁ

The Cnty of Braﬂdon, in the Province of j
Manitoba, is the Pivot Point of the Richest
|
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B : sp.w Big - Gains Over
8 L Wern—M
; =

sy B ' N
\l!l-t_“iﬂ-_“

'

i 3
it The railroads of Cn‘aa {have just completed a splendid | '
Vg | “yedr. In another colu ars a table of gross earnings ‘ §
;i . for 1909. Comparisons n the figures of 1908 reveal few | ; :
[ decreases, another sign prospemy $ return. -
g .|'Canadian Pacific hovers hear the hiindred million mark, -
| 4 Grand Trunk and Canadiaa Northern continue to gain, Tem-
3 uhmmg and Northern Ontario and the electric roads’ earn- ; i .
P 3 ings increase continually! -Progress is everywhere. ‘ . 3 bi e
{ 4 { | Here is the story of thé Canadian Pacific for the nine | ° What we know about the profits “
%, ye;rs_ended June 3oxh lgoo — N W owr ‘. Sy She sead
'3 : £ | .Gross . Working Y .| sstate X
{ 4 908 . ;‘l",atninps ".Expenses8 g ) m -u-u we pick up, you would -
3 19089 ............%..1 876,313,321 $3,357,74 .
(! §..1 7|,_384,;73 42,591,3035 ; . certainly make It your m‘? oon- -
it 72,217,527 40,914,21 m_ m’
6':0‘19,755 387m)“5 - e “ -
50,481,822 35,006,793 It ¢osts you nothing to get our free liter
46)4t‘)| 132 12,256,027 » { ] :
43,057,373 28,120,527 | ature except the postage stamp which you
§ -1 37,503,053 23,417,141 » 2 o
1900 1 Lo 8L 30,888,203 18,745,828 | use to send a letter, asking for same.

|
|
i

_ But the expansion Basi not been confined to earnings |
e alone..  Steel was laid ob ejeven or twelve hundred miles of |

[ new line, chiefly west of the Great Lakes. By the Canadian | ; : ,
o Pacific, who double- -tracked itheir road from the head the i ™ ° . 3 '
SRS N

Lakes to Winnipeg and buflt several branches in the West, ; ras i 4
system were added 250 ‘mifes; thc Tcmlskammg and Nor-- nul B'.“ ..‘ F"‘““l m

some four hundred miles wefe laid ; to the Canadian l\onhem
!
h Ont took: r iles last year, at the end of | HPH :
tvl:ci t:e;n:er:o opz::'!;ﬁ: 2!2147: miles, v\hla;e the eGrand; Temple BU“d"\g. ".{Qﬂmm
| .

¥

Trunk-Pacific and the Natibnal Transcontinental jointly put

48 - = down between four and fivd hundred miles of new wack. ) 4
. - |- Amongst other work$ of magnitude, the Canadian Pacific 1 /
1] " also completed the largest (viaduct of its kind in the world 2
B at Lethbridge, Alta., and the spiral tunnels at Flcld B.C.
1 g |
i $ i . . Montreal . Toronto
3 - C. T. R. C.N. R T.&N.O. Street. Street.
5 AR ..o i B RE U desessac! ¢ w L o SedliiNeT T Ul ER Sl 35%.000 000
" Mileage - : 3,530 3,180 264.74 )15451,.79 . 35?1,4
Capital :
- Paid-up .. &lso 000, 'i ‘ $226,000,000 . @ .....een {Gov't Road) $18,000,000 - $8,000,000
January, 1008 .. 84,458, &’D $2,768,408 $ 578,200 $ 54,370 $280,437 $209,325
- 1909 .. 4,761,850 2,041,031 520,200 85,010° 291,608 287,081
Difference 303,8 127,377 . *52,000 30,640 11,261 18,631Q
- February, 1908.. 4,561,864 2,399,435 483,600 41,396 265,179 260,834" - 12,252
e 1900. . - 4,066,308 2,520,471 500,600 101,813 ~ | 280,08 " 274,844 1 g5
Difference .. 405,448 130,036 21,000 60,417 15,810 ‘14,000 3§ e [
March, 1908 . ... 5.424,4 3,030,301 625,300 65,810 282,776 272,407 12,18
" 1900 .... 6,518,764 3,181,462 738,700 s 142,006 205.979 207,742 1 x5
" Difference .. 1,093, 151,161 113,400 . 76,196 13,203 25,334 . *
April, - 1908 .... $,300,a 2,076,664 686,100 64,562 277,001 272,929 13,303
< s 1909 ... 6,384,088 3,142,748 741,200 161,86 290,050 297,858 14,405
g Difference . <)04 63‘ ' 166,084 * 35,100 97,307 13,045 | 24,929 . 1,192
May, 1908 ..... 6,333, v 3,006,224 654,900 70,213 306,768 295,809 | 13,147 ,
1909 ... 5,338 mq 3,239,701 730,100 . 130,536 322,410 323,322 14,620
Difference 995,000 " 143,567 75,200 51,323 15,642 27,513 . 1473
June, 1908 .... 5,458,db¢ 3,422,858 682,400 82,074 321,006 301,842 16,215
o 19009 . 6,354, 3,506,046 805,000 131,850 342,203 330,307 17,300
Difference 860, . 83,108 122,600 49.776 20,386 aB36s | ye
2 . 2. -28 4 | ’ ’ i
) July, 1008 .. 6,196,000 3,320,114 728,500 $3.040 | . 313,383 200,245 19,188
“ 1900 ... 7,004,000 3,401,184 - 843,500 . 145,634 | 334,237 320,403 .. 20,438
Difference ... 808,a0p 171,070 115,000, 62,585 [+ 20,884 30,158 936 r
August, 1908 .. 6,233, 4} 3,573:44- 747,400 96,068 310,300 200,532 20,052 '
$e 1909 .. 7,152,008 3,780,048 . 807,100 ; 343,088 T 344,513 332,823 21,370
Difference . 018,000 216,704 59,700 47,020 25,213 33,200 1,317
} September, 1908 6.317.009 3,534,830 ' 911,700 86,839 315,921 353,605 21 &
i ; T 1000 8,148,000 3,050,004 1,076,000 151,787 . 342,452 370,581 21,020
1 Difference .. 1,831,000 424,174 164,300 - 64,048 28,531 . " 25,885 ;
3§ i October, 1908 .. 7,340,080 3,786,170 - 1,172,700 o1,276" 312,432 306,457 1
bF % il “ 1909 .. 0,684,000 4,043,361 1,384,200 - 161,366 336,765 332,576 l;::“
‘i 3: g . ) Difference :.nsm) 257,101 211,500 70,000 24,332 26,110 2,901
& 5 i November, 1908 7,106, 4.830,761 1,156,900 ' o77,813 '202.848 286,557 12,029
L. - 1909 8,868, 315455458 1,517,600 55,347 323,446 325,016 14,
I i Difference /.. 1,762, X T 1,204,303 360,700 . 8,534 30,507 -‘8“”. : I,m o
g i = December, 1008 6 3/80!30 3,185,287 016,200 71,126 ' 238,877 , 205,000 ° . 13,377
& 1 e “ 1909 8,112,000 3,563,580 1,220,003 ‘. 137,402 +328.573 #345,000 t14,554 |
b !1 “ Z Difference .. 1,234,000 378,203 304,7¢ 66,276 02,006 50,000 "7’ 3
,? : | v h - *Denotes thelonly decreases in the table. % :
¢ ‘ ; 3 +F1gurrq fnrJ;th week estimated.
- =4 ] ;' 2
if N
|
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© COBALT smcxs sou) AND VAI_UES

.

#u figures for the first ten months of 1908 represent sales snd values on the Toropto Standard Stock and Mining Exchange mlg where thc Co halt issues
been mpst active. The \ovemhcr and December figures include also transactions on the Toronto cutb.

»

JAN!.‘ARY- i FEBRUARY " MARCH APRIL
1908 - e 1908 Taom 1908 1908 1908 d
COMPANY I | S5 P A R I S
Shares Value | Shares | Value | Shares | Value  Shares” Value Shares Value  Shares Value  Shares’ Value ]&am

s —— { : '

’ $ ! 8 -
Amalgamated . . - > b 18,400 2.2
Beaver Consol'd 3 oells sl 90

Z

i
¥
Tp
iii

e i e e o e B e M o e g o e 0 S

69,412 22490 | 11,875 2955 | 150.548
550 11700 | 10.564 | 2425 | 6980
¢ 2650 1232 . sossstsve) - S
) 3810 | 26.265 572 60008 | 1190 8256 | 2.5
1668 167621 | 98807 . 16.150 3,238 | 175900 91286 |- 50.100  12.149 | 188.010
362646 | 191,759 ceeressce| SEROSL | GBS |.-....... 137,000
1305 3N, SRAME | 38780 4134 | WD @D | 380 36D ‘1.:
ol sosoote-Wositsseslasssionen leéoosons vossvene Juresse .

™. ...L 2.400 8 | arele-srvense)  BIP %08 | .
143685 | W46 ... e | JTRE00 | DAASS ... ... .........| 65500
1080 | 37 106 m . 10 30 20 0 100

15 34000 ' 190 200 36050 167 W 52 | 32080 »
4411 304075 41245 126.550 )«# 95.300 | 12855 | 254.125 23,001 | 130.540
12440 133,080 | 95042 25453 25626 | 20575 11386 | 47890 @ 50.607 | 17,828
Koo visavsoss] DI E B . i cisbiecurinad Tl o

2716 - 3 85 15 2008
28,005

AUGUST
98 IELy S 1ees 1909, 1908 1909 1908 1909
& COMBANY (15 3 ‘ 2 . -
: Shares | Value f'hham Value ' Shares Value Shares | Valut | Shares  Value Shares | Value |Shares | Value IM' Value
gL ] g NG (— s N P FEAY SISy PRSI Sl [
By 1 N i
$ s 5 s s - |
Amaigamated 3150 240 | 1220 1.4%8 5.000 e 13.110 7 ... N Qe un:-l.a, 4
Beaver Consol'd Ls-d 412 763470 IN2.958 | 644.218 1209, 781 ”el.... ...| G6.396 | /3N .
Big Six . 3.400 m| ... 288 M. 14,995 . I-= ok
g&oﬂn'l:os- d 100 150 H .:L: ;l.f.: Ll 645 2 00 3
Can. Goldfields ’ vy - PRI el T
_ ‘ i ; 4 -3
Chambers-Ferland. S0 2SS e 0® Na: ' . , “ues7 ... —— " | L
City of Cobalt.” Ol 2925 ‘8884 | ° 20  som . 50 ™ . o , b reas ol susvess ofinscul
Chrwalsind Cobate .| .. 2|01 QT | Gaew - gt e syt 254 I o | 1.9 | -
a $ . y . g, P A TS PR WP
Cobalt Central S0.350 15465 | 10200 4300  S2Z0 17964 13200  S.082 19800 6762 . 182.800 E SOy 12120 62700 | 288
Cobalt Lake . 53757 B4M ; 67.274 ° 10858 116 4368 37300 R0 WERT 3708 147313 22011 '5.: LAes lh.-’ u
Coniagas 1150 5.5% | 1985 12364 985 C 5085 1340 . K284 525 L7 7000 40.431 30 167 LI :
Consol'd Smelters 2 16 24 198 10 720 65" s .. 45 10 693 128 LS8
&mm:{ it TRISS . MW7) | 19315 SR 52554 6N |.un/ 47557 119450 62208 13385 48.423 256168  177.277 4902 | 19ID ’
am a oa . - 1.4 150 = 5 0 000 si e Foib b oo tibs F LR R 4
Elkhart RNt A, (0N MR Pt OO Wil P Shond IGO0 TR | IO KN A& A o
Eik Lake 5 B v 3 . . , . | o core TR e B
‘oster . 6R.195 SEASE | RSS9 27989 47288 25.115 . 15.410 4043 13361 5610 1562 388 1679 7 S62.509 | M8
Gifford vape-to 15100 2.613 31.000 5.97% . : S 1374 . m | 63340 16402
Great Northern S s | 188w 51460  RISK oo 77620 12.100 .| 35,480 rt=‘
Green-Meehan 1.820 e | RS 422 A5® 429 13250 3416 1850 . 251 ' 290.980 43355 5.400 652 | 112150 | (4
Kerr Lake 5 281 | 438 assen 900 © 2887  21M  16.5% 128 359 2Mibe4 | ZH2.400 900 2.565 | 28900 [ 24058
La Rose e | ZLS65 | 156798 6285  M47 17962 | 137402 ROD 42434 - 19961 63992 © 13.875 #9.456 | 14761 | 1800
. . Little \hpu«unu 64360 2.506 70.100  INTS4  24.865 7858 | 114,473 31.684 9.420 2543 900R2 24454 | 21.700 4954 | 21441 | SN |
- _ ;chnt:'y kl)arrzlh $78 | €10v | 430 ams 117 9777 12480 &M 1510 1089 6800 5999 2875 2340 13200 n’-. i
ik Mistoning: . zioo | e || iee e 10 idmn 1os s PP PR v 2.680 2 ¥ I-.n :
i1 North Star N ] L1700 "153 375 2.500 724 ’ ’ - cyed Wb o
i 45 | Nova Scotia SRIS0. 25647 |1S6RS0 A6 KLASO 24308 214884 0068 31180 O34 12878 GRI80 | MSeoe | AE180 | 1%0.800 | 114004
{ £ ()IdTrﬂM“cyA. . ‘ .“'h 17ﬁ - L. | ) S bo oavle s Pobe —
i : Ophir ) 54,1 . 20200 15281 . . .. .- 68.000 36321 ... ... ... 116500 140781
23 3 Otisse .. .. . U emase | 3w ... 145416 SR 394.355  171.388 : e HAS
| § Pctc'rum Lake 40.550 | G008 |[SEORS | 107983 77400 4586 M9.375  K3.310 25200 2944 25040 72081 | - 11.600 1779 | 428000 104958
: Pontiac of ffbccecce fecreeanifoenene 5 v . . . soofoasiovsas
| B Red Rock...... 17400 | 2701 L 1 w0 7] 8450 e st .| 18,900 [ R EYRE I
; v Rochester .. | P30 | 47.008 66.700  10.57% ... 215900 | 95474 ... ...c...| 383 NI
t B ! Right of Way 550 1606 | | 2.050 6084 L] 1.456 250 628 180 sz 338 ... . R «o sar
L Silver Bar . . |121.550 s.3me 100 15 16850 5613 | 100 4 SRS | 12004 .. .....l.......| 71486 | 2438 8
: 3 Silver Leaf G26.613 | SR066 | 196.110 | 25221 137.195  19.023 148700  17.974 \96.300 K 12572 | 250.750 31965 | 355.780  §2.114 | 230.740 3698 -
6 8 ::m Q\la‘qcntdu S04 | VM908 || 7.250 2847 9915 10.445 15650 SS81 19.430 20547 5738 2083 | 20625 21816 | $1.900 228 S
& vers. Limi cweo b 5 . ove | . S, s Sals gk e - -
{4l ;.._i‘n.u ok o -esrifi. .. 3 sem0 4 78 0 nese ... 10 1650 | 13 208
# ' ;3 N.S.| 100155 4e.64i S6.015 | 923220  899.182  105.154  S0.503 | 429.995 | 380.0%0 | 12M.575 | §7.998 | 13 -
! 8l Trethewey. ... 35.965 3,891 % 266 . 7.225 9830 32150 W22 100% 13372 | 20.570 .S
i3t University .:. ‘ - 88 186 . oun R - SRR | S = S T -
& Watts ... .. 16990 KO |} . 1080 3.500 768 K7 nz 150 %0 | 2000 5| 2505 L
W : s 2 ) r ' | |
C IS ,{
i f : 1 ] . \
. .l
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i . i
—— : peTpce— o 2 > i
SEPTEMBER OCTOBER NOVEMBER DECE \mlg( i
1908 1909 1908 1909 1908 1909 1908 {108 |
: * COMPANY - p " ’ : &
& Shares Value Shares ' Value Shares Value Shares \'alu‘g Shires . Value Shares’ Value Shares Value &héu
- e ? - . — N SR - 3 —_——_—— — - + | ;
- | § O s ] s $ $ § -1
Amalgamated .. WE35 | 4855 | 16L145 | 14061 | 47508 8 7.9 07 19970 WBIH 60 38 20000 39T ;
Beaver Consol'd. . 130,900 | w3420 | £M.130 136,438 | 462.175 | 178125 GETI0  M2G13 109029 SIABIL 437,748 | 146,583 384,558 | 119364 54 |
Big Six....--- s SRR B ¢ S EEReERa SeRdans 37,564 4657 16,500 T S el S E ) {3
“Bullalo ... 100 . " Wiopnan e olle ek Bl 870 7 S o8 3557 B 152 125 g0 | a5
COPS.... ... i PR A B KAl . SR e ; 2,000 AN e RS
& . R NN B D TeRE ¢ RTINS BN T T ; v BEyig LA
Chambers-Ferland.| 22400 1735 | 115,000 | 47.987 | 150,035 lmt 224,120 | 108767 .;i.;::: q}:u" Wl b ll&t’iﬂ |§ 132 | 108300
" 90.446 | 118.562 . . TTASS L 96,000, 1 ‘
Clevels | 82550 | UM 70,900 G600 2T 3ot 19T, w,
030 | 20,230 420.191 | SOT60 | S0L207 4685 126638 | 20877
S 1612 12388 | a0l 640 | 3972 8756 | 70
16.764 385 ¢ R0 7™ 64N 183 16 a2
107616 220516 619459 3450 171620 H738S 822
85 e s 1,000 %2 .
i ‘WAL TR5TS 0013 164325 6RM3 SRS 17105
O T o en.  BRS00 | 20,085 i 8 gL
TR 8 ... .. oo | GRANN | & Loihe
| 28 161965 | SLIGS 1600 L8R 30525 711
cisecid 0 | | 303 | IS%I39 17415 G850 7925 | G240 13945 95,501
Rosed .... »-+ " { I 4950 | 60,329 384,561 51830 02617 | 47,265 254950 5861 SRA58
Nipissing. . 442 13208 | 290056 | 6).186 | 183,057 58315 | NT.AT1 ¢ 35082 434858 240,820 196,447 2047 168600
Darragh| n.mo, 30251 4208 A745 | 16900 15923 Z000 3.0 114,523 | 13940 10641 50,625 51833
Nancy Helen ...............0... ... | 55518 | B8 .....L...... N 8249 11620 1L.83 2120 T AT R
Rosss et - N lm} 1156 ..1‘7. 2162 | 19907 | 5912 7095 8528 8250 m” nwg 3965 . B0
Norkh MBF. . ..ocnnfiv viiadiaaeiadl L aiaaideie aass ihelad shads Bo R RGNS B TS BT S i
Nova Scotia. . | m.'w ﬂl.llC ‘lm 74151 | 358,560 | hl!ﬂ 145250 T4011 991910 TI50N0 35000 17482 2.9 176,256

Right ’ 5315 | 7.820 |
Bar. . “ 6 | 20,879 hls | 107, : |
Silver Leaf ........ 518075  W7.310: Oﬂ.ﬂ 142,000 | 585,302 ! 156,698 | L339 653.006 | 125000 | 343220 58464 \ .60 lﬁ
Silver Queen... . .. 20011 | 32172 2080 12996 | 46015 6766 30062 1025 T80 89486 [ AN 17885 17.370 | 26
Silvers, Limited. .. F B avss s s sonuitiivn Saie e sh nash AR avnsran LR e BISRE, PR F, T
T&H.B. ... ... 10 1.940 3 0o 13 uu o liaiang ehunsnin ] 270 » . S sk
Temiskaming. O.8. ..... .. cRaBeses dvonsiise PR, Togex . VRS AP e ERTRE .
. N.S. 251.]08 z:n ﬂ ‘102.960 | 150.152 301582 | ‘ﬂi : M9 793 271 | 103,961 | SO0 08957 501309 |
I'thwy el TRI40  CES281 1 B350 | 1LI49 - 44385 | 60098 43473 Ml!ﬁ 119.070 1.45 620680  9ige -
ey o) aek | i0N W Tgee | LA el e IO Teod | asUWE e e e
Su&nmaw' of Clearing House Figures.
e CLEARING HOUSE YVear 1905 = Vear 1906 Year 1907  Year 1908
w 3 s s s $
> TS SRORRIN e S B R, *41,771,924 69,798,565 64,815,227
. ST SRS U TG Re R I S e R L 13,936,721 45,716,791 38,506,505 .
L DI 6 i sk s v s o3 bw i i 89,251,561 91,552,219  93,587137 ©  90,282.246
i TR IRRR SRE R R G 68,367,601 78,480,620 - 88.104,108 72,329,688
b - LSRR G S ik i oy 50,429,505 57,868,782 65,760,473 56,875,941 2.
3 SRR R R SR L (PO 1324314227 1533596790  1,555787,270  1467,315081  1,806,64980(
. ; T RERNE RN S e e e 120891,876 135,866,734 136,487,800 154,367,750 - 17
87 L R eSIRIG S G T O e 86,794,563 92,934,213 107,460,897 111,812,551 8.8
- DA e T WS ¢ Y AT R S CT TS L T R R e e T s ‘ 4,154
gt TR PRl B BTN 52,836,333 60,032,818 06150414 66,435,636 /gy
s TORONTO ......... G ows o sion iy s SRS e 5 1047490501 . 1,219,125350  1,228,905,517  1,166,902.436  1,485.70(
YR VANCOUVER. .. ..... Fiuhes 1. ek Gt rdeed ., 88460391 132608356 191,734,480 . 183,083,446 52
el o . PonS IR B o . 36800464 45,615,615 55,330,588 56 356,013
Ba BIRIINIE . i s « o5 kit dn ik S R s e 00 360.868,179 504585914 596,667,576 614,111,801
-8 WONREE . . . .. i ol oathns b s s oy $3,335.505.401 $3.997.969 065 $4.321,441,616 $4,142.233370 85,
s E _ * Started 18th A pril, 1906. - t Halt-yeu only. "Snneii 1st October, 1909.
g
S, Cuulin Clurtmd Inl lnnches Openecl and Closed dnﬂu 1909
uo® - JES i e ko
s E ! Saskat nrmnn
am Ontario Quebec Bn]:‘:::vk g‘:‘: Edwnd Manitoba _J200 Alberta Columb‘h
ne : Island ¥
5.0 : , L T ——. ; 4
cotare e e jo ¢ io & {e c 0 vk c o ci
3 13 VO s B o A Eats 1 i
"B o e ISR it S g ]
$1i8- 1 12 ML " 8 5 .81}
R TR ey ] . 7 g . 158
2 1 il deodesnonnre s [snvinnsgos 1 2 s 3
1 g AR At FRT 2 .. 7 9 6
2 g '3 2 BRI IS PP, o i 4 1 - I
4 4 1 B e feasialh e veiesniisedend 3 . 9 11 1
1 R S T O s s 5 4 6
2 6 3G T O §o 1 X u 3
R e ey 5O X M IR 0 < PO TR 2 4 1 2
b Kobaliaw v N -l oevniikes L2 1 1
S S - e - i o 5
30- 40 8 8 2 HONE 13 87 .. |® 2 |M:
¢ ;
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= s e T oS , — |
g BUILDING STATISTICS--Table No. 1. “ C I8 ;;,
. JANUARY FEBRUARY MARCH APRIL MAY ‘R
' J 2 o -
L 1908 1909 1998 . 1909 1908 1909 1908 1909 1908 lm |
Halifax, N.S. , :
Permits Issued. >.. * 24 | 215 15 41 55 7. « 4 72
... . o $22, $17,545 $22,070 $20,300 $109,490  $39,500 mt $194,215 s«m.«' : !
Difference— Actual. . 505 395 $80,190 $17,535 $90,768
Pu’cmt. 25.67% A% 273.68% 4. 2% 87.74%
Sydney, N.S. . : : .
Permits Issued. .. .. . 18 2 2 5 g . 8 ! 13
s o $2,300 ' $3,200 $3,540 310,450 $12,50  $5.000 $22,205 '
Difference—Actual. . ¥t $2,100 ; .. 817,205 :
Percent. 20.09% | f T34.1%

St. John, N.B. f .
Permits Issued.. *5 3 - 6 20 12
NN . .. iaiote i sc.:m $6,750  $1,200 - $9,300 ° sw.uoo $100,000 sm,ooo $22,600 ’
Differefce —Actual. . - som $8,100 $84,200

Percent.. 4% 675% 552.9% ; 70 %

Ilo-mnl Que. ) :

Permits Issued...... 63 20 155 IS8 .. 217 342 258 327

BORAs: o5 vsoanieas $114,380 $235,330 $197,683 $376,275 $412,813 $1111,891 $659,580 $1269,504

Difference—Actual. . $120.950 $178,502 $699,U78 $609,924 )
P-cem. 195.73% 90.34% 169.34% N.47%

Brantford, Ont. . i :

Permits Issued...... 3 3 12 13 47 55 - 53 39 ,
o N, T P 5,400 $1,550  $9.400  $10,315  $46,800 $35.015 $40,770 $52,275 '
Differemce—Actual. . $3,850 N $N25 $5,885 T 811,505

~  Percent. 248.37% R.60% 23.37% 28,.2%

‘Fort William, Ont. 4 ' 7 Lo ‘
Permits Issaed...... 1 17 . 9 45 | 98 37 L s ‘s
... g osede $10,300 $315,625 15,150 $56,000 $86,500 $1160,000 $130,520 $123,645
Diffe.ence —Actual. . $305,325 $ 10,850 $1,073,500 $6.875

7 ‘Percent. 2964 .32% 260.63% _ 1241. 4% 5.56%

Hamilton, Ont. O N
Permits Issued...... 0 9 30 64 755 N . s s
o RS ANGS  il X $19.067  $10,700 $94,450 ~$172,350 $206,440 350 $119,400 ° $82,195
Difference —Actual. . $8,367 $37,900 $I8, $37,206 . !

: Per cent. 78.19% 82,49% 9.17% 45,20%

London, Ont. 5 2
Permits Issued.. 3 21 { 20 33 33 130 21 9% 5

\ Value............. $4,200  $70,800 $25,050  $60,005 $71,000 $177,250 $49,300  $88,620 <
Difference—Actual. . $66,600 $44,045 $106,250 $39,320 i

Percent. JA585.71% - 175.82% 149 64 % 79.755

Ottawa, Ont. ‘ iy

*  Permits Issged....... J 2 25 s (1) 101 74 79 31,
e S o ;15,70!/ $66,940  $79,775  $144,125. $275,650 nomm $255,050 $628,07 :

Difference —Adtual. $11.240 $64 350 $83,950 '$372,125 Sl.
Percent. 20.18% 80.66% 0.6H% 145.39%

Peterboro, Ont. £ : -

Permits Issued...... 3 v 8 : S 33 44 33 39
Valge .............. 0 SL165 . 1,445 - $5,605  $2m 110 $81,721  $27,340 $42,155
Difference —Actual. . $L,115 ) $4,250 $53,61) $14.815

: « Percent. 230% T 190.71% : 54.18%

Stratford, Ont.

Permits Issued...... 13 1 9 17 $:d 6

.. 0.l $32,850 . $8,000 $10,215 $30,100  $9,800 $22 400

Diffeftence Actuq] $24.850 $10.885 - $12,600
Fercmt. ..... 310.62% IM 66 128.57%

Toroato, Ont. | | , I’

Permits lswed 109 - 151 310 447 45., 503 469 592 5 2
I ool $474,453 $380,025 38,130 $1,703,840 $1,169,635 $2003,398 $1,216.982 $1857,532 ax
lMereme Actual. $94, 428 $863,710 $833,763 $570,550

Percent. 4.84% 103.29% 71.28% 55.09%

Wlnnipeg Man. i} 5 i ,
Permits Issued...... g !/ 37 64 167 191 252 211 . 881 2
Valde ............. $16,30 $50,300 $10.350 $157,900 $114,100 ° $851.750  $642,900 $1066,000 $632,150 $1286,500 SN2
Difference—Actual.. 33,750 $147,550 $:37,650 $423,100 $634,650 'l.‘g

4 Percent. AR, 92% 1425 6% 646 49% 65 .81% 97.31% 11

Moo.e Jaw, Sask.’ [ ? : &

Permits Issued ...... 7 7 14 33 9 ‘\ 1 ) b 8 1
V’a!ue .............. $5,400 7,950  $93 800 $161,250 $61,500 825,700 I 2 )
Difference :clual“ $450 $137,450 $35,800 m’

~“ ercent. - 3 66, e 577 B8

Regtes. ‘Sesk. ‘ : ...“'“* m.u‘ i
Permits Issued..... 6 1 8~ - 9 19 20 42 . 42 - 1} a_ - '4
WIS oo 6 v - 4 o file 8 6 . $L.790 $3,000 2,210 $3,0685 $8,.0056 $72,730  $31,008 \ $71.875 $37,770 $90,325

‘Difference— Actaal. 1,210 $855 $64.725 sy | $52,555 &
Percent. 1.6% > 38.68% “NOR_55% 131, 7 139 43% 7

Calgary, Alta. : i ‘ e 3 \L
Permits lIssued... n - I8 17 34 38 /- 34 52 55 42 66 1
Walee ... ;.....05 e $12,880 - $21.650 ;::«,e,_m 78,050 $42,100 7 $94,900 $106,450 $174,150 $77,350 77,650
Difference —Actual, . S350 4. 460 $52, 800 $67,700 - $300, 300

Percent, 69 119 230 86 % 125.41%\ ‘

Edmonton, Alta. i \ g : - ..n‘ .
Permits Issued. .. .. s § 18 31 35 < 31 - 7~< 87 msy 79 . 126 !
Valse............. < QNS $20,240 $1.2%1.415 $112,400 $57.020 $179.395 $197,453  $210,890 77,962 ($368,005
Difference—Actual. . $1,325 $1, 169,015 $122.375 $13,437 ’ow “’ . .

Percent. M05% 1040 .4 % 214.61% ‘6.8% 375.69% [
Vaneouver, B.C. f .
Permits Issued...... 140 | 109 144 188 192 230 179 ’m‘u‘ 162 ’
TR . . b e chivenel $55,685 $365,630 - $368,225 $109,655 $485.555 $900,250 ll 371,260 $784.750 $439,925 $477440
Difference—Actnal. . $9,945 $41.450- \;S‘M L6095 510 $37,215
Percent. 2{79% H.5% I Sl % 74.73% 8.46% g
-
= ‘
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0 136 27 .98 % ® . - w
$307,125 | $197,740 $186,235 $176,725 . $168,935 $147,100 $161,935  $63,250  $88,050
sil, A $14,835 $24,800
6.17% 4.61% 10.07% 39.2%
o 30 61 s ‘45 M. < ai =
$I54045 | $156,250 $205,475 $117,400 $102,7556 $106,150 $I81,950 $211,950 $277,350
5 . $49,225 $14,645 $75,800 $65.400
31.5% 14.25% 71.4% 30.85%
s 12 60 18 17 4“4 20 49
 S127,630 | $34,600  $73,808  $38.000 m,lr $47,5000  $54,800 $57,210  $29,880
. ,208 ' . $26,187 7,390 $27.3%
113.31% 68.78% _15.55% 91.46%
70. 59 62 38 56 58 41 - 60 78-
$1.400,775 | $265,100 $760,100  $105,500 $321,600 $178,350 $172,100 $163,350 $341,150
- $495,000 $216,100 86,250 _‘$177.800 - -
186.79% 204 .83% '3.62% 108 .84 %
. 23 16 3 3 9 36 13
($4322 | g12233  $43,195 ,,_., $42.500 $57,230  $46,485  $29450  $16,69)
| $30,962 /l $7,305 $10,745 $12,759
; 253.1% 21.01% 23.11% 76.44%
g A 16 N S 12 i 5 g 108 ‘
1 $16,150 |  $11,250 $16,300  $19,700 $675 S$11,630  $6.400  $6,100  $4,900
N | . $5, : $19,025 $5,230 $1,200
. | |, 4.49% 2818.51% % 24.49%
/a4 ¢ a8 380 525 336 439 350 376 399 465
81, 1 32,001,545 ‘SI 221,000. $1,854,105 §1,274,185 $1,325,132$1,109,580 $1,046,065 $1,019,492 $1,540,355
= B $633,105 047 . $63,515 $520,863
59.62% : 51.84% 3.9% 607% ’ 51.00%
w6 418 169 257 192 270 202 280 144 215
S22 3.“!.!50 $1,401,250  $950,800 $602,000 $1,133,850 $481,200 $801,050 $460,400 $511,850
1,239,450 ¢ $450,450 $531,850 $3)9,850 $51,450
154.5% 4.37% 88.34% 06.44% 1.17%
12 s W 12
B : 4 1 4 13 8
$11,250 2'“"-“'_’ $12,200 $35650  $D,575  $42,150  $3,600  $76,190 - $290,80h  $43,7
$107,250 | . $23,450 $32,575 $72.590 $247,100
933.3% . 192.21% 340.2% 2016.39% 365.41%
S . “ - ’ kS P . >4
0 17 20 2] 30 23 23 25 2
"m l "‘l!l.w)‘ $58,165 $51,300 $193,112 $166,924 $40,175 $53.J $8,270 $52,080
$46,340 ; 865 $26,188 $13,125 . . $6,190
61.53% I 38% 15.69% 32.66% . 11.88%
» - i b= | - 88 43 .69 33 12 “ 1l
$147, I 2701 962,650 sls‘t,{zw $83.810 $242,175 $58,800 $280,737  $88,400 - $403,050
$35,010 $119,630 $158,365 $221,937 ; $314,650
37.91% 190 .95 % 188.95% 377.4% 355.93%
i i - . ‘ { 2 E_
63 63 89 70 | 9 7 75 72
97,646 201,290 $368,765 $274,355 $103,352 $99,707 $123,425 3::0- $98,375 . $83,535
$103.646 : / $94,410 $3.645 $381,774 - $14,840
106.14% !\ H.4% 3.65% 309.31% 17.76%
132 165 168 186 122 198 116 171
~»270 $636,120 $549,307 $538,080 ' $841,020 $324,505 $764,530 $436,080 $501,975
- $86,813 ‘”z 090 : $440, $65,805
15.8% 135.59%

.05%

b

‘ Duudln‘ &.ﬂoﬁco—‘l‘.bl‘ No. 1. (Contmued)
):r—‘—; i '*———*—“;’Gr-—* ; ;
' JUNE JULY 5 AUGUST SEPTEMBER OCTOBER
| ? » £ ;. P
L‘""—" » :
! . 1
10 . 1908 1909 1908 1900 1908 1909 1908 1909
! - 46 49 - 46 68 38 _ maea
! m m,asl $48,635 $132,773  $25,117 $180,311  $27,000 $46,160  $34,200
{ $13,826 $107,656 ° TSNt $11,960
i ! 28 42% 428 61% 567.81%- 4.97%
,’ 15 7 7 6 10 8 13 2 9
§20900 89745  $17,750 $13,800  $18,050  $9,300  $18,205  $5000  $22,050
| . $6,005 \ \ $17,050
; 61.62% - %.:2% 95.75% M1%
el 1. 14 18 12 - 14 il 10 10 9
864,900 |  $56,050  $27,200 $25,250  $56,000 $19,550 - '$15800 $73,350  $23,800
| $28,850 $31,650 $3,75% $49,750
{ 106.06% 125.34% 23.73% 29.03%
e 177 257 188 206 181 217 173 265
[ SL172,790 | $435,495 $712,126 $738,820 $700,275 $662,875 ($716,840 $422,080  $028,645
: $277,631 $51,455 $53. 965 $206,565 .
63.52% - 6.96% 8.14% 48.93%
2 32 AR e ) - 31 " 28 29 % .
$25,005 | $30,100  $54,877  $18,770  $51,218 $20,860  $17,885, m. $24,455
$24,777 $32,448 L $3,025 $3,050
82.31% 172.87% 17% 12,47%

15.11%

4+

» V‘Im,ﬂ'l 3165

\ NOVEMBER -

38

$20,750 -$104,575
$83,825

403.97%

1 N
$3,000 - $10,070
$7,070
235.66%

9 17
18,200 $33,900
$15,700
86.26%
122 159
$203,872
73.05%

14 24
$22,790.  $37,550
$14,760
64.76%

"o 33
$36,575. $137,965
$101,390

274.47%

850
‘“u‘ i
56.35%

44
$51,700 4.445
$14,225 -°
37.95%

4“4 6 .
$122,200  $205,100
res
6:.75%

18 16 -
$25,525  $15,075
$10,450
69.32%

3

$25,600
J492.3%

2328 - 489
ﬂ.:ra..w $1,940,650
$560,901
40.65%

LT

$244,600  $291,900
. $47,300,
9.8 %

‘R .
$0,800 . $73,150
$63,350

. 646.42%

18 17
$9.276
$39,020

. 430.49%

p: 69
$81,700  $211,550
$149,850
212.86%

37 55
$580,505 $63,385
$17,140
21.4%

116 156
$346,800 $615,820
$269,029
71.57T%

$279,068  $482,940 8501

$5,200  $30,800

51

ll“.’ﬂl'o
208

%0 £

$9.2

i
‘8'

_

395
$778,1

$49,205 sl

Q“

), 180

: I ..“%
%: b2

¥

$386,0 ‘; =

9,800

{ .-m

3)..

- 45,9

$1,618,355

88205

$151,5

—

35
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3 High Low Sales High Lo‘ Sales "l‘h
’A-nq?maudAupun~ g:s . * ) .
Bell Telephone 3% 19 o1 M5 138 62 12 13 %8 1M lg 190
British Canadian Asbestos 4 5 & daseins wves-l R, 8B 3.3 ) 8 N 405
&ﬁthdumNathntA Bie L % 138 81 BRI S e SERURERETU,
B .8 ™ 11 SR A s MR S
Canadian Colored Cotton | M S 32 58 & 25
fcan Consolidated Rubber Co Com. . §....... 9 .
i Ouosvoys b4 952 & B O :":a 131 ;
11 Canadian General Electric Com 50 108} 10 IR 7 el O NI 1044 - 3
J2 Canadian Marconi . .. } 0w » w 0 1.60 1.5 o0 10 MW LIS 1801 8 ...
13 Canadian Pacific Railway ; 825 178 171 2ZB5 150 142 743 174 N 2,567
Reserve R HE et i NG SR | 2:‘2: lgj: ....... - ji“2==225 H’ll ...................
i ; 2,791 5 » 3 2 7
Coal Com. L‘). ‘:j 55 1.060 .z s* %01 - o6 5.844
a® Pref. 184 100 2 0 8- 63 I M .. 543
18 Dominion Iron and Stul Co- Com. 11,583 2 9 5747 W 4.560 M B N6
F 1, " LN 210 5% s o3 W7 2 15.657
.lhmhnnTun& ’ b 1: i ® 9187 a4 0 288 & 8 305
‘ Pref. 24 » - W W 198 b2 96 1019}
.Ml.&mﬂl&ouud Athnﬁz C”. 2 17 220 17 13 100
% Electric... .. . e WS e mz MW Wel W ww Mo 10 M 3 wi % s i
luanum.am.u B g = ot s Y w0 » 155 » = B 108
» ; ‘ : } 75 & 5 M 5 ; . X3 u’ 157 Bt
f g i ™ “-., 5 = 3549 M W 189 s " ™ 82
28 Lake of the Woods Milling Co. . ....Com. 7 1084 105§ Wi 2081 » ® e 100 1.497 7
& .. Pref. 108 43 I 18 330 08k 104 ™» 1 119 9 105
per Co Com. 3] 58 106 112 1121 . 7 %0 -1k 13 (07 .: -
- 2 Pref. Ia b 12 Ilit Z8 108d ) 331 120 18 47
32 Mackay Companies Com. 1.080 5 LIS 5 51, 8% 713 a , ™ 55
- i ... Pref. | 3 % 71 W 168 @ ; 7 L 38 61
3i Mexican u;m and Power . ¥ o 3s» W 1 MBS 554 a2 8 03 3,049 A
. Y W74 107 %5 W » 92 Lvisens -
% s} 2,544 130 =% W 245 43 139 1.800 954
g‘# , 3% 5] & El e S e e ke wb 35
L es s % 128 @ 183 7w m i
: thi.. t0BE B8 6632 117 113 W &7 854 2310 | nyi 123
A 7 B R s 2 1= » 133 I1n -] 137 25
il » bii s B - W I~ i S
S f. |9 = e 105 W ¥ = . - 1 108 8 106
L. m 20 211 28 192 W 174 135 29 1.085
47 Montreal T m' ph. 2 g, 157 g g :: ¥ l~ g l:
real Tel 3 +3) | Y 145 ;1 i
Ni wps asrpeall ) Y 1@ 7 | 0 W 100 6 o ;a R
. 49 Northern Ohio Electric. L 60 i d : 9 9 24 75
DNmmiamnluMlnlaun Com. | 62 1L32 58 % 1.808 57 M 6 = 41.915
. Pref. {110 ) 1 19 1M B e 1 & 1® "3 0
.0||lvn Flour Mills Lo e ). ... nr s 6% : e - 16 1 62
a3 Prel. (115 114 0 121 19 18 ‘118 114 . IR @ 61
= 's Limited ....... Com. |38 a3 » :l g‘ 8.632 e . M 2 1.004
Pref 3.080 25 % TEH 4 PR
38 | Porto Rico 244 4 i " T
l70hd~tﬂ;ﬂwnylaﬂnllh~m- Eom. " =) 4 ™ . ') K 5.896
- 58 , Pref. , 5 o4 ‘ s e U3 5
# Richelieu and Ontario. i . o Mz 7 3 :a (>3 oz o2 ﬂ] 588
..Inb.lumn Tmz-ys. 7 LW 9 ™ 7 E 0 2425 W8 ™ 2.4
Pa el 118 Lesz I a2 :A e 14 e, W0 lﬂ 20 ]
&6 5 1219 0} (2l % 62 s W w4
1 “ 789 153 1 o - n ol 508 " 2 0
94 149 113 m: 545 1w % L2819 usp 778
L » 2 179 X5 =4 115 7 e 156 S = j:
- 7 = 1.7%4 “l-"! "’; 3.‘-': s .24 W7} W 7 13
8 Winnipeg Electric Railway . .. | . .. §a2} 14 N LT R T LN BT T Ui
® British North A . A |
ritish North America veiveic I 9 151 M8 RN 155
79 Commerce. . 64 woi . me ITT }m 70 62l 160 s 1T m‘ 244 a ¢
| T w1 1% & 152 15 @ 11, E a ¢
& h%7 138 % 18 10 . 1m 138 1l 10 2
{ & II:. 2184 [ i ite 2 . m PEN ﬂ e e Bnn s dS i 45 S iRt S
| Il 47 h 18 15 «< 16 e L]
1 o 5 Ea na - ® M W 20 W 1wy RS m’ 7
. : g I b 1. 248 25 3 23 5 Ll ﬂ 245 kL]
f - ! LR 15 W 20 i el e o B T
L ¥ si : = . | 213 23 )
79 82 } 21 1 s 12 12 S o 0 I 12 167
21 83 Roy. i i 28} i =W Im 1 2z 22 8 20 22 2
Lo 84 - New 2 22 02 2
e v:=¥uuh"L { ; 2954 R Ban bl vab s €o vanbe chbsts st ERE T bt ns R A
88 Toronto . b N5 » i 2% N 27 w7 3 L .
ST Union . h 124, s 1% 15 2 s 110 ’;"4' f’il‘ 18 c?
: a:gnos . | :
elephone i ol i siLem £2.000
Canadian Colored Cotton i w % sl ) W s 1000
‘Rn:bheé . y
~ 53 81 $15.00 i 0
Ao w 1zem 9 M 40 ® W L g
Pooda [ % Ymem M0 W S ®m o wm maw . W Me w 12.000 ll.n
;44% ’, 3
Dominion Iron and Steel .. .. i 72 70 85,000 o 7 >|mnu 7% 78  59.000 ™ 3 )
7 Dominion Te(nle Company. A H % sl 268 @ 9 L5060 s8] w3 ‘: o 2! ‘&g : ’:.: g
sl 8 o p: , ... % - N s 178 % W LW -f = %
; 8 “ z c } 885 1000 96 WM V20 s % 8,000 vf; L R U wow w
¢ 4B o - D, 9 100 8 = 2 . ~ .t 2.500 w5
¢ 3 101 Keimvatin i ’uoz 4000 105 W8l 20,000 4 08 15000 ¢ % giiE
# 3t ‘M2 Lake of the Woods Milling Co. . oz} 102 1,000~ 07
: ? Wil wy 2,000 1074
N /I. Laurentide Paper Co . &ss-) 14 1w 27,000 3 1o 2.000
i 1 Mexican Electric Light =y wbi 73 158,000 87l N 8.500 774 8% 104000 87 - A 2,500 5!
‘ 105 Mexican Light and Power ., . o) 86: 817 00 90 8 80 84 K3 34.000 81 TS 8 Gow 88
il :ﬂomnal City Stocks ) ;:: DI ) - ol W 5,100 7o 1012
§ 1_; ::Hmnnm:nnhw i 4 >
Montreal Light. Heat and Power s 91F W 000 00 8% 53000 s o 7
- 110 Montreal Street Railway § : w‘! 2,500 S W2) o2 1020 | . mg m‘i‘ ,{';: Yoo 102
. 111 N. 8. Steel and Coal Co.....Ist Mortyage. 08 e 1071 107} 0 1043 106 950 M7 107 1000 08 108
4 nz Consols 12 100 1.500 101 100 1,500 104} 1041 - 1006 . 102 . 104
E 113 Ogilvie Flodr gnhlary 194 110 3.000 " s s 2000 ~ $1p 108}
: 114 § ey losg 2000 .
g 115 Porto Rico " et 18 Peacd o
3 196 Price Bros 4 0z e :
::zc.hn:c‘ltmlwzy Light and Pm\v‘r Co. ”3 y T 1:000 1004
0 aneiro - I oruur 72 4350 9 s N5 7% 500 ° R 1 629 EY 92
119 Sao Paulo. . .. 9.000 ¥ ‘
120 Toronto Radial e - ﬁ - "~ L2 : m A% S
S TS Sy -: Lo 99 W Mem 105 R T, ® W 0w 168 18 1000 10 ek paw |1

4 Listed May, 1908

* Listed October, 1909,

FEBRUAR

High Low Sales High Low Sales

$ Listed October, 1908.  § l.og(’cd August, 1909

Listed April, 1909,
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, " High Low Sales High Low Sales High Low/ \ak’ High IM Sales H‘h l.
;'Amalu-mea Asbestos A 4 v | or ; / ;
3 Bell Telephone X e 1% 138 1 i 1

4 British Canadian Asbestos :
‘ British Columbia Packers'. A

7 &n.don Colored Cotton o
"_‘_ ted Rubber,Co |

5
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5
CHEES
FTEES

i
5% 3
L

Canadian P-ctﬁc Railway -
14 {Crown Reserve.

15 Detroit Umled

18 Doinion Coal

:Wl‘llmon Iron and Steel Co

: Dummon Textile

22 Duluth. South Shore and Aﬂantlc
¢+ B §Duluth Superior ]

- 24 Halifax Electric

:Hav“ana Electric

27 Nlinois Traction
:L&b of the Woods Milling Co

30 Llursnti;k Paper Co
"ﬁashy Companies
b Mexican Light and Power
:Hi_ -+ St. Paul & Sault Ste. Marie
‘ :

.llontrnl (,otton
- glontml Light. Heat and Power

et
E3=1
w

§ zsrssps §
gBes

358 Bifigtues
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i
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Montreal Loan and Mortgage
Montreal Steel Works . .

C(Iomreal Street R.nlvn
0 Montreal Telegraph
48 Nipissing %
Northern Ohio Electric
-+ Nova 8cotla Steel and Coal (.n
QOmlm Flour Mills Co
- “w s meed

iPorto Rico

. g!la; §Ez;

P o -
595 5s8E

"©

:,ouhc Railway, l..gr-u Power. .

89 Richelieu and Ontario

ql!h) de Janeiro Tnmwzy‘ :

$1' Sao Paulo

62 Shawinigan Water and Power
oledo Electric Ranlway

cB5uliss

y
-Q‘l'\ﬁa City
§7 Windsor Hotel <
68 Winnipeg Electric Railway

BANKS
L Bntlsh,*oﬂh America
7 Commerce

* 71 Dominion.
72 Eastern Tu'h!h!p\
73 Hamilton .
-74 Hochelaga
ulmpcnzl &
7. Merchants. .

5 o B

..
81

79 New Brunswick
80 Nova Scotia

88 Standard s ‘.8
86 Toronto .o 2143 2 =
87 Union 1.4 q - 4

ONDS
88 Be!! Telephone & {.8 . -
8 Canadian Colored Cotton 4 i1-8 4 ' . g 1,000
90 Canadian Converters z - . 2.000
91 Canadian Consolidated Rubber
92'Commercial Cahie 4
- 98 Dominion Coal 8 . . 1.000
%4 Dominion Cotton, -8 8 4 % 7.000
9 Dominion Iron and Stee! e {4 77 +4.000
w Dlwmnum Ttxhk Lnrnp.m) A 3
B . 4 :
lk b M 84 B o
) i v 3
atin - .
‘ c of the Woods_ Milling Co o . } 1054 .000
103 Laurentide Paper Co {83 : 2 2 2,000
I Mexican Electric Light p 841 118.500
108 Mexican Light and Power " 74 sl sl
108 Montreal City Stocks i 0,
108 Montreal Harbor - M ‘/\\‘
108 Montreal Light. Heat and Power | B 4= . )
110 Montreal Street Railway i.] 100 1.500
111 Nava Scotia Stee! and Coal Co B Ist Morzgage ¥
n - = : : i 4 Consals . 1014 1008 3.000
::’ Ogiivie Flour - i« 8 Ordinary 108 105 1.000
4 > ‘ B

1S R TR 108 108 4.000
%'O Ko & H i 4 .

HS Price Bros .of. . . 08 103 1.000
17 Quebec Railway. Light and Power Cn . : G
18 Rio de Janeiro . .. .. _...Ist Mortgage 86] 85| 122500 i W

119/ Sao Paulo ... I W 3 .  Whsss

120 Toronto Radial . o P . 7 1 >

121 Winnipeg Railway.... .. sordhb K. 3 101 1004 2000 W5 104F 800

* Listed October, 1909.  f Listed!Mjy. 1909.© ! Listed October, 1908.  § Listed August, 1909.
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3 X
JANUARY ) FEBRUARY MARCH
‘STOCKS . s

L 1 Hish Low Sales ‘High Low Sales High Low Sales High Low Sales High Low Sales High Low

| Amaigamated Asbestos

JBledt’hnm ) 139 0 125 0 M4 13 315 - 129 123§ ™
dlnhshCnIumha Pulnrn 5. 0 : II;{ 7:": 184 i e eed
: ot ‘ ‘ . .
.MCo F. N ceeae
lCanadoan (mm»an Electric .. 104 101 0w e % @ 12 6 9§ w9d 597
10 110 M - 1o 19 6 seceszas
loc-a‘ua Pacific Railway...... . 118 172 1296 . 48f M 9 4 e8] 158 14 849
I;Cma&hnbah,‘ A . LR seeafongs & “l . cresisrtasus Franbvis
< 1 1IZCit i £ 2 5 1 R shep ek o
3 TR : 5 5 2 i » W &= 8 10
f MWConsymers Gas ...°. ... .. R 205 1964 £50 190 188 s W W N8 197 189) o
s -ggww‘slmhuCoMCo.:,,.... AR . - E GO S P R TR e %
) rown Reserve : : RPN Y MO ST R R i ma SR s
17 Detroit United | » W N 190 62 W . M 160
‘.Mmunl Co. » @ n;_v » = ns :l “" !.% “ » ]
- e medene 7l Prave sssss BUBE WHE IV cicsssnsssstavensanas -
- 20 Dominion Iron & Steel. . . y ‘g 1ns s ) 2.2587 Kl a 2000 a a 172
n 5 - il % N 1® 58 8 ST I am €0
inion Telegraph. .. ..... | 08 108 %1 w2 10 » W e - 05 102
:zmwm .hove sis - & oo ilid e sl
{r- . ' 5 s s 12 % )
of Woods Hllhn: .":;i 505 % 14
- ; 12y 1 5 1041 17 118 18
’um Paper, Co 16 1m B 2 pwisealie Es mis 1ns us
LA i 19 16 8 . 18 19
-3 La lh-med Imn B 6 . DB . iesiees 7: ‘
31 Mackay Companies. . ..... % e 4.408 2 3673 7
= . ::z - 1.739 594 1,088 m . -
. ltxm Ladn & Pmr ! 9.764 — g 4."0“ 3
’ltxico Tramwa 140} 138 = .. : .d N
:-nn St.PA:Sumnoo M58 135 0 " % w 510 M3 4N
.“ml Light, Hcatl watr 4 i 8.} 116 14 2 86 s 5 1% 1
— 3 Niagara Navigation s..010 1w 4 1% 1 N 10 e % 1»
40 Nipissing li-a... ¢ - =19 2 3982 7% 6 100 W
“ % 8 m. W % 7 s = o m
. Clm Son(u Stcel nnd Ooal Cz- 6 e l'g 5 57 (& 0 8 180 ‘g .
3 uophmnowu-n: . i . ’ <o MTH 1134 3 ; 1 B M Todeohe ot s v i
-~ - gk oA Pt | X 12 Y i 4 gl PRSI ol NP uRR e et
“an'l Limited . k2 .wm 10 | 2 F L o (2
fez) -et 15 boveiiohs it E¥Fesbasvivrpaith -
.'Mo Rico. 2. B : FEROODRNY RO QLA LW S
49 Richelieu & Ontario Navigation ;. ) 4 a6 6 42 - T 1455 &S :’ [ S =
2 .lb*lmno?nm L lPo'anQ. 77 2 “ 2l D 3. =l 317 W @
51 Rogers. William A... ... . -5 ; TR T SRR MR i SR sy A
.uruhrmxumqnmrrf 19 tiek ¢ aser. 18k 15M wesi meF nslk  zem i 121
84 Shredded Wheat Co. .. . 3 5 2 Q 2.:: . i oE  REe eeedsesdeesgis
56 St. lelClocaan Slcun u.v. 16 9 153 118 ni;i = nz om % .16 14
: 87 Toledo Railways & Light N 12 25 13 1 25 ke BRart's
; 58 Toronto Electric Light cscul AR & 135 1 “7 -t I SRl RSV Tuaa
:;l;rm Railway e cperessall. (DO 96} sz 131 WG 148 esd %) 155 121 13F 185 w0 97 . 23 123 119] LN &
} A Asainseolnifsns s hoswsonssoPaets s hantisvisndiat S
81 Tri-City Railway & Light M 8 10 7 10 B
62 Twin City Rapid Tran ! {- R4 E T 3.643 Z’.‘ 2656 Wi} W
63 Winnipeg Electric Raillway....... 5. B4 124 1577 165 156 .. 1008 142k 135 L2 1% 18
: R . -
BANKS - i | « o
84 Commrerce o 160 o 18 17 8 164 160 ™ N7 I 230 160 1,007 lz: 174 ©
65 Dominion | P8 1 28 2 245, 201 0 ;| 26 957 | U5} W 194 219 42 42 2004 -
86 Hamilton } I 190 @ 25 1w 1= 190 157 ;6 25 W 109 189 188 0 28 W ‘ ©
67 Imperial } w 209 242 24 2 m 212 20 M IB a 155 213 209 125 I ¥ S
68 Merchants n ! 1541 41 - 164 184 o : 1634 6 a5 ) 18 161} 61 : ...
Molsons { 8. 3 " 198 1% s A S 2, s | W
70 Montreal .. .} 5. 5 6] 246 27 220 w2 2 247} T} 1 2z " 28 ¥ ¢ o
¢ __71 Nova Scotia i.. Ps. s} 18 . 23 = ©s 29 ™ 10 ~ 253 12 a4 o84 i fise.
72 Ottawa i 3 4 o Wik swslh o 22 N2 k) &% s 205
73 Royal ¢ S AN (P A . J Tl S L ey
74 Standard i 15 213 3 21 2m 19 216 218 73 " 28 28| M8 u8 217 4
75 Toronto |4 i 208 19 2 25 5 o201 W ;W BT O 4 22 27 - B
76 Traders % - 122} %8 1N 18 B, I 174 138} 1% a1 1212 7
77 Union Bank of Canada { 5 o 24 14 x 62 ),' 12¢] 1228 18 p
LOAN AND TRUST g

78 Canada Landed & National Invest, 9 13 CTOE - I - 3B 120 s 6 M8 138 254 1> 19 L]
~ 79 Canada Permanent Mort. Corporatidn. m 7528 18 W0 T o o 199 0 15 A28 1] 21 2.024
% Colonial Investment & Loan b, 90 e 1 ' 68 & 81 70 i ns 7 ~
81 Dominion “avings & Investment Co. N 13 b .
82 Hamilton Provident and Loan Soc.| . } - 120 118 " 120 18 b 1]
83 Hurop and Erie Loan Savings ... & . }75 174 s1 1 s 81 178 s 13 R 178 19}
- 2% p-‘ § 165 165 W Thdaieos ve
88 Landed Banking and Loan 4 122 12 b
6 London & Canadian Loan & A.kmy 4 " 24 UL L 2 s 95 1 N9 s » s = 32
&7 National Tryst v 45 145 19 17 1790 M5 145 =
88:Ontario Loan & Debentuire - I = 30 . . A . 1% 1% -
#9 Real Estite Loan . 4. s 8 5 % m 1 L - 3 ;
%0 Toronto General Trusts & 5 145 8 15 158 11 3 ivess o~ MR 08B n M5 148 45
81 Toronto Mortgage k3 104 }dn "7 115 . B 07 108 53 n 124 w0 W “s "
- § i —
BONDS i f ; o
“ 92 Commercial Cable - ; 4 84
* 98 Dominion Coal. ., . .} : |
94 Domimion’Iron & Steel oy i’” 7" 1.900 w 7 4 1.000 ™ m $85.000 : 2 £} L
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CARY SAFES

HIRE-PROOF SAFES
£ TIME LOCKS
VAULT DOORS

FORD

EAD OFFICE: 55 KING ST, WEST, HAMILTON, ONT.
' ‘Branch Offices: Toronto, Wifinipeg and Vancouver

FEATHERSTONE = .

BANK SAFES
DEPOSIT BOXES i
VAULT LININGS, ete.

STEEL

£

|

BUILDING

RECORDS.

mercial institutions.{ Appended are figures relating to that
Metropolis of the \\'&{ They reflect the boom of 19go§-6i—

o i

Wonderful is the r«ord 4{

[igog, as shown by -the accompanying tables. From Halifax
to Vancouver, probably nothing| better indicates Canada’s

r Year J Permits Value ;5
1909 (11 months) *.............. 2,460 89,803,750
] 1908 (12 months) ........[..... 1,544 5,513,700
X 1907 IO i R Lades oo 2,432 6,309,950
o 1906 . “ .............. 3,487 12,625950
uilding  operations during ::: o e Pt :'373 lg':;‘:’;:z
1903 . R s an bt 1,227 $,689,000

march of progress.

Both in the East and in the West are

shown phenomenal increases. | If watching the great strides,
. of our Western cities, the people pf the East are apt to over-

0
genéral expansion is observed.

Eastern Expansion. : b

4

a glance at the returns

™ '

In the Province of Qnebccithé vas sum representing the

vdu of buildings erected ladt’

ar is almost double that

which relates to 1908, while prasperity is reflected in the Mar-

itime Provinces by the returas f

- John, where many handsome stfuctures were erected.

ten millions were expended duri

. there was a wonderful advance i
ing trade. Government building
' imstitutions and handsome resi

Sydney, Halifax and St.
; Nearly
1909 in Montreal, where
every branch of the build-

, office blocks, educational

s were mainly responsible

for an increase of ilmost ope hyndred per cent. over 19o8.

+ In 1809 the value of buildings ere
Mount was $25370,080, whilg t
$3.,651,164 five years ago. In

lished new records. Toronto, wi

little short of - twenty millions§,

ed in the city of the Royal

amount was placed at
tario, the year 1909 estab-
a total expenditure falling
as the busiest centre, the

increase over 1908 Leing six andfa half millions.. A revival
“of the building trade in Hamiltég was shown by the annual

.report of Inspector John Anderso
new pnildmgg valued at three mi

‘In the West.

| 1

while . Fort William. with
lions had a busy season.

The West was led by Wibnig g, where dwelling houses
weTe erected at a cost of betwpen|three and four millions, an '
indication of progress and enferprise which will be apparent

o all.
. two million dollars representgd

)

mainder being for manufactiring establishments and com- | future of the country west of the Rockies

BUILDING STATISTICS—TABLE No.‘ IL

Table No.

"

Apartment houses, upon jwhich was expended some |

other large item, the re~§

relates to énieq}which were not included in Table No.

~ The story of Winnipeg’s building is the story of every
city in the West. Brandon, Regina, Moose Jaw, ‘Saskatoon,
Prince Albert, Calgary, Edmonton, Lethbridge, Medicine
Hat, down to the smallest towns, saw greaf activity and’
development. Three million dollars represents the amount
of building in Calgary. According to a recent police census, -
the population of this Western centre is slightly over 29,000,
so that the value of buildings erected in proportion to the
population is rather unusual. It is worthy of note, too, that
19090 was not an occasional year of activity by means.
Growth has been steady -and conmsistent, as the

statistics conclusively prove :—

Year. Population. Value.
T R I it (11 months) $2, 072 .
1908 cere 25,000  ...... (12 months) 1,0 .3
0P iivioe. 21,040 ....., - 2,004,204
3gob i...... 17,000 ...... o 7 1,007,136
> I S B0 .i..i. 9 838,829
1904 M .i.... " 880,193

Edmonton experienced a season quite satisfactory to all.
In the 1908 returns from that city is included one and a half
millions for the new Alberta Government buildings, so that

in  the natural expansion of-the city substantial growth is -
|nd|cated. ‘

Vancouver and Victoria continue to grow. With few
exceptions, the preceding year’s figures were practically

doubled month by month during 1909, offering ample
evidence of the faith British Columbians generally have in the

TS
‘1 owing to the absence of 'statistics affecting

" = similar periods with which E'thc' figures for 1909 might have been compared : —

Berhnf. Ont.

St. Thomas, Ont.

3 , Permits Permits Permits

1900 issued Value issued Value jssued
January ........ 2 Bsawo 2 $4000
February ....... 5 i 12,900 2 2,700 -14
ek ...l 8 ! 24,900 10 15,400 20
ERE ... 25 { 74,900 - 19 27,400 | 133
I o ieecesesio} 15 34,000 23 31,300 | 17
]une ............ 25 . 25,300 15 2 37,200 18
i) { - § 25,700 25 62,80 .10
fAngust ......... 6 28, d« 16 38,600 = 22
4 September ...... 4 f 22,900 10 11,100 10
e ..o 6 { 26,850 11 "17,800 13
\oven,ber ....... l\l , 6,p 6 7_(m 13

Windsor, Ont.

Saskatoon, Sask. Victeria, B.C.

Permits
Value issued Value 1000 1908
8 5,500 1 8 . 3,000 ‘8 78,080 $ 54,725
17,075 4 2,700 122,680 72,328
40,125 7 29,400 121,640 110,
64350 30 , 160,090 188,060 129,628 - °
25,410 40 111,085 188,620 ¢ 79,205
48,550 50 149,085 00,120 74,010
33,650 25 51,315 372,120 106,070
83,623 16’ 38,850 141,040 132,770
17,600 . 19 79,500 140,935 53,630
19,500 46 237,345 104,840 99755
66,000 13 89,635 55,585

104,710
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. feature of trading almost throughout the year is thus in-
stanced. Seldom was uniform strength apparent.
' one stock and then another would have its innings.

‘and various' bonuses make a favorable record and should

- dividend payménts were in evidence.

w

' Emenccd at the end of the year.. The Cobalt Mining $tock
xchange was formed in December. Afternoon and evening |

STOCK EXCHANGE OUTLOOK

Is Good—Market Influences Last Year—-Features of the
: " Past “Session.”

The most satisfactory sign in Canadian Stock Exchange
spheres was market firmness at the close of the year, despite
boliday influences. It is customary to overlook features
during vacation weeks, but the strength of leading issues on
the Montreal and Toronto Exchanges during C!mstmas and"
New Year weeks attracted.conmsiderable attention.  While
the markets last year received their share of dulness, several
months’ heavy trading at frequently equal and more often
higher prices than those of 19008, have beaten the record of
that year. It was easily seen, even at the end of Octobery
that the total sales of the first ten months on the two c}nef
exchanges had not only exceeded respecticly the previous
year’s totals, but also the sum total of the corresponding ten
months’ period of 1907 and 1908. In other words, last year’s
ten months’ figures were greater than the total of twenty
months of the two previous years. As will be seen from the
eight-page stock record elsewhere in this issue, the year’s

compare favorably with those of its predecessors and
show a vast improvement in stock éxchange business. Heavy
trading has taken place in both stocks and bonds.

Adverse and Helpful Influences. : ;
While cheap.money may have been a factor towards brisk
business, many adverse circumstances there were to counter-
act. The extraordinary number of industrial mergers ab-
sorbed a large amount of money and the consequent public
flotations. likely diverted large amounts from stock exchange
investment channels. Many clouds hung over the market,
which, while not black, were sufficiently. dark to clog trading.
Talk of the Dominion Iron and Steel and the Dominion Coal
settlements concentrated most intefest on these securi-
ties to the detriment of the rest of the market. A curious

First

The
traction group would have a turn and then the light and
power group. The issues receiving most attention were un-
doubtedly the Steel and Coal. This peculiar form of trading
worked against higher records of sales.

Most of the dividend increases, of which there, were a
large :number, were anticipated by the market which clearly
showed its expectation of something good in the shape of
extra disbursements. The one notable exception was 'the
declaration of the .twenty per cent. payment on Nova Scetia
Steel, which figure was beyond the most optimistic pre-
dictions. . The announcement was a complete surprise to the
market and prices soared as a result. The other market sur-
prise was the official declaration of a thirty million increase
in Canadian Pacific Railway stock, which was entirely un-
expected. The management carefully kept their secret until
it was time 1o divulge to the public. The dividend increases

assist the Stock Exchanges during the current year. The
earnings of the majority of companies whose issues are listed
will favorably compare with the reports of the previous year.
The outlook, therefore, is for a strong and advancing market.

Cobalt Market Was Dull. o

While the Cobalt mines have made excellent production
records, this securities market did not experience a good
year. The extraordinary amount of 'litigation in connection
.with Cobalt companies’ affairs and the several unexpected
dividend passings and cuts helped to keep prices at a low
level. It would seem this has been one resugﬂof paying too
much attention to stock market fluctuations. Cobalt. stocks
were inflated at a time when there was not much substantial
to back them. The artificial market consequently received
ho encouragement .when actual mining developments and
. This quiet career
during 1000 may ultimately benefit Cobalts. :

A large number of new listings were made and are
recorded elsewhere. . Several stack exchange seats changed
hands. Among the new members of the Toronto Exchange
4re Messrs. A. E. Dyment and A. D. Morrow, elected in
February, and Mr. H. L. Plumimer, elected in Jume. ; At
Montreal new members last year were: Messrs. T. Davidson,
in February; G. E. McCuaig, in May; J. M. Robinson, in

5“8‘131; E. R. D. Applegath, in November, and L. Fortier,
in December. ‘

Several New Exchanges.

The Dominion Stock Exchahge was incorporated and it
Was proposed to establish a string of stock exchanges
throughout the country.  Actual operation’ had not com-

|in 1874. As far back as.1824, the.brokérs of Mon

1 payment of $1,500 should that limit be realized fo

. NEW LISTINGS

On the Montreal and Toromto Stock Ex
Year Were Well Divided Among T
Industrials and Mining Securities.

" During this year, many securities were listed
Montreal and Torento stock exchanges. ~The total n@in of
listed stocks indicates the growing im;:uoﬂa;ec of m] Can-

adian Exchanges, which of late years have become 8 in-
fluenced: by the fluctuations and sentiment of \Wall Sfreghi ‘At
the time of the last Wall Street panic, it was found-~th ,
ada was little interested, having previously lost {Fhavily:
New York influence is naturally felt in big issues,is ns
C.P.R., but the Canadian Exchanges follow closely nti-
ment of London. - : 1 ‘ !
The Toronto Stock Exchange was incorporatedi
and is the oldest Exchange in the Dominion. It§
membership is about thirty-five, and seats have sold:
around $24,500. The' Montreal Exchange began

—pr

once weekly in an appointed office to facilitate the
and- sale of securities fo ich they had orders.

te be purchased in 1896 foiy$1,600. ~Several chang
at that figure, while one was purchased subject to

seat which was in the market. Both sold at $1,600.
these seats could probably have been sold for $27,560
has been the highest price although there we have i
little over six years of 1,600 per cent. Since that }
price of seats has declined some. : i
The Winnipeg cnd Vancouver Stock Exchangesthaye
been in operation long but bid fair to make some |}
history as the western country develops. ke
The following are details of the new listings thi§
on the Toronto and Montreal Stock Exchanges:— g
T 3 fi |
Ory. " e Listed.
.Crown Reserve Mining Co." ..... ~+..March ¢
William A, Rogers, Ltd.; {com.).....March o
William A. Rogers, Ltd., (pfd.)..... March ¢
Porto Rico Railway Co. ~............. April 7
Trethewey Silver-Cobalt Mine, Ltd.....April 6
Lake Superior Corporation
Duluth Superior Traction (com.) ..... Aug. §
Lake of the Woods Milling Co. (com.).Aug. 4
P N. DurtCo., (hom) .ol |
F. N. Burt Co., (pfd.)
Amalgamated Asbestos Corpn., {com.)..Oct. °
Amalgamated Asbestos Corpn*, {pfd.)..Oct.

Black Lake Con. Asb. fcom.)! ....:... Dec. =
Black Lake Con. Asb. (pfd.) ......... Dec.
Black Lake Con. Asb. (bonds) ....... Dec.
| Great West Permanent Loan Co........ Nov. 4
Montreal. k S-S

Quebec Railway (pfd.) e
Porto Rico Railway Co., (com.)...... April 6
Can. Consolidated Rubber Co., (pfd.)..May
Can. Consblidated Rubber Co., (com.)..Mav
Can. Consolidated Rubber Co., (bcnds) . May
Dominion Coeal Co., (bonds) . ..... > - -June
Duluth Superior Traction (com.) ....Aug. 18
Ottagwa Light & Power Co., (com.)....Oct.
Amalgamated Asbestos Corpn., {com.)..Oct. "
Amalgamated Asbestos Corpn., (pfd.)..Oct.

Hlinois Traction (pfd.)..............April
Porto Rico Bonds ..........:... bk vl Auw.
Rio de Janeiro (com.)" ........ vk e e s July
500 Rellway fpwel)......c..ii.iiiiia Jﬂly
o el T SO RSN L e ly
Lake of the Woods  .............. e July
Dominion Park (com.)............... .Oct.
e N. Burt (o). ... coiiaad. . 70k
o it | A Bl €08 bl oin'd Oct.
Laurentide; (com.).............. T Nov.
Shawiniqull o0, ) . 3. oo deiss Oct.
Bank of New Brunswick .............. Oct.
Bank of Ottawa ....... RO e AR R Oct.
Seo Peule {com.). ... .. .ocaiiiiee Oct.
PR, B ... i cicsiovanebnahbas Feb

Standard Bank .|
Black Lake Con. Ashb. {com.)
Black Lake Con. Asb. (pfd.) .
Black Lake Con. Asb. (bonds) ........ Dec..
With . the listing of Trethewey and Crown Re
Cobalts are now quoted, the other two being :Nipi
La Rose. : .
The stock only and. not the bonds of Porto

fralls are held. Private wires will probably be install*d o
oronto, New York City and elsewhere.

listed. Ouebec Railway, common and bonds, were Breviously

listed : the preferred stock only was added last yearie = -
Amalgamated Asbestos Corporation. Limitedj:listed its

88,125,000 common and 81,875,000 preferred the Phila-

delphia stock exchange. 3 a5
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Canada’s System Makh‘
Branches )

ay—l.ar‘o Number of
g 1909,

. That the branch bank system!in Canada is best adapted |
to the needs of this country 3s d¢monstrated in at least two |
_ways. The banks evidently ithink it the most suitable, the |
“number of new. branches o st year being consxdenble
The people apparently concug j
ing for a branch bank immedi
civic gait. Bankers the wo
the branck bank system in
suit thé needs of every count;y Below is givcn a list of the
branches opened and closed durifig the past twelve months.
Elsewhere will be found talles, [showing the provinces in |
which these branches were opened and closed,
ing where all Canada’s chartéred bank branches are situated.
Currency Is Very Elastic.

- Mr. G. M= Coffin, a Uni
the Canadian bamk currency gxt
contracting every year with the

y a new town gets into the
er admire the -operation of
ominion, but it would not

States banking expert, thinks
ely elastic, expanding and

s of busmesc with the
easons. As zn illustration
from about $60,000,000 in
ber; and recede to abou:
; and this rise and fall is
ith the harvesting and mov-
f commerce depending on

the “volume of currency willlri

May to about $80,000,000 i
;000,000 by Jamuary foll

repeated regularly every y

ing of the crops and the n

is opinion,.invariably call- |

and also show- t

. Wamer. Alta. -

- Montreal,

sthem. The cash held by C
or 10 per cent. of their de

gether, against 70 per cent.

about™ 50 pér cent. by the
per cent. by the Imperial

The followi,ng- is a deta
and closed in Canada durin, |

tory, published in Toronto,
month.-  *

Grand Mere, Que.
Lewis,
London, Ont.
Lumsden, Sask.
Montreal, Que.
Branch) .°
North Vancouver, B. C
Saskatoon, Sask
Sudbury, Ont. .
Sunderland, Ont
Toronto, Ont.
,Dupont):
Toronto, Ont.
N. Bathurst)

- Closed.
Essex, Ont. ...
Moun}am Ont
“Vernér, Ont.

Opened.

Arkona, Ont.
Casselman, Ont.
Dryden, Ont.

Elk Lakeé, Ont.
Elk Lake, Ont. .
Gow Ganda, Ont.
Gow Ganda, Ont.
Jacguet River, N.B.
Jacquet River, )
Lynden, Ont.

Avenue, -corner

Royal Avenue
Newburg, Ont.
Norton, N.B
Closed.
Arden, Ont.
East Broughton, Que.
Mountain Grpve, Ont. ..
Ottawa, Ont., Bank Street .

Ottawa, Ont.,
N~

Opened.
C ochrane Ont.

Embrun, Ont..

-

banks represents about ¢
and circulation taken to-

Gow Ganda, Ont.
{ Grand Coulee, Sask.
Haileybury, Ont.

| Hanley, Sask. .
‘Herbett Sask.
| Lethbridge, Alta.

Volm“,

Impcnal Bank of Canada,
Bank of Hamilton.
Farmers. Bank of Canada.

“Canadian_Bank of. Commelu.
_ Imperial Bank of Canada,
Linwood, Ont. ~ Metropolitan Bank.

Ottawa, Carter St. Branch.. Bank of Ottawa.

| Quebec, St. John St. Branch Quebec Bank.

Pemood:ac N.B. Bank of New Brunswick.

St. Eugene B v isninnach Merchants Bank of Canada -
Saskatoon, Sask. Dominion Bank.

| Semas, Sask. Bank of British North America.
Swift Current, Sask. -*Bank of Ottawa. :

Three Rivers, Que. ‘Bank of Montreal.

Toronto, College St. Branch Sterling Bank of Canada.
Unity, Sask.
Vancouver, B.C.
Vars, Ont.

Bank of Toronto.

Traders Bank of Canada.
Canadian Bank of Commerce.
Weyburn, Sask. Bank of Montreal.

| Closed.

Aurora, Ont.
DeLorimier, Que.
| Edmonton, Alta.
Grimsby, Ont.
Linwood, Ont.
MiTlbrook, Ont.
St Albert Alta.
Southampton, Ont.

Bank of Toronto.
Canadian Bank of Commerce.
Bank of Hamilton.
Bank of Montreal.
Dominion Bank. .
.. Bank of Montreal.
Bank of Hamilton.
Farmers Bank of Canada.

Merchants Bank of Canada =

Village Lauzon, Que.| §

(Bathurst &

l\\\c}mood‘

i Rcyal Bank of Canada.
. Bagk of Nova Scotia.

¢ Traders Bank of Canada.
Que., Delorimief :

\{ounc

;B1 k of New Brunswick.

| Fagmers Bank of Canada.
Eagtern Townships Bank.
.| Fagmers Bank of Canada.
i Imb
Lower Town.| Stapdard Bank of Capada.

uh L

. lm rial Bank of Canada,
S LT N LI 2 .,Ba k of Ottawa.

........... {i Trgders Bank of Canada.

by the Bank of France,
of Germany, and about 50
Germany.
ist of the branches opened
- Housten’s Bank Direc-
these particulars month by

Walton, Ont.

Opened.
Adanac, Sask.
Carmangay, Alta.
Edmonton, Alta,
y o Eyebrow, Sask.
Grimsby, Ont.
Hawarden, Sask.
Lang, Sask. .
Maryfield, Sask.
Merritt, B.C.
Mountain, Ont.
Oakwood, Ont.
B Paynton,- Sask.
inion Bank. St. Catharines,
of Hamilton. Market Branch
Sintaluta, Sask.
Stirling, Alia.

ers Bank of Canada.
val ‘Bank of Canada.
gque Nationale. ‘
jue’ Nationale.
Bank of Canada.
1 Bank of Canada

e Bank of Canada.

Closed.

South Mountain,

Toronto, Ont.,
Street

rial Bank of C.anada,

inion Bank.

hern Crown Bank iy
l:lh]z "Bank of Canada. Opened.

Calgary East, Alta.

Castor, Alta.
Crystal City, Man.

Joliette, Que.
Killman, Alta,
Landis, Sask.
"London, Ont.,
Branch
Mannville, Alta.
Moose Jaw, Sask,
Moyie, B.C.
Muir Kirk, Ont.
(| New Michel, B.C.
| Rainy River, Ont,
Renfrew, Ont.
Toronto, Ont.,
Dovercourt
'| Toronto, Ont.,
Main Streets
Vancouver,
Branch
West Lorne, Ont.
; Williston, Alta,

al Bank of Canada.
dian Bank of Commerce.

{ Bagque D’Hochelaga.
| Stapdard Bank of Canada

rial Bank of.Canada,

Closed.
Hepworth, Ont.

Newton, Ont.

Ont,
Richmond

Calgary South, Alta,

Rectory St.

Lawrenceville, Que:

+Standard Bank of Cinada.
APRIL.

Union Bank of Canada. s
Canadian Bank of Coum
Bank of Ottawa.

Union Bank ‘of Canada.
United Empire Bank.

Canadian Bank of Commerce..

Union Bank of Canada.
Union Bank of Canada.
Bank of Montreal.
Bank of Ottawa.

Bank of Montreal. ;
Bank of British North Am

Imperial - Bank of Canada, .
Home Bank of Canada.
Unjon Bank of Canada.

. Sterling Bank of Canada.

Bank of Montreal.
MAY, 7.

Canadian Bank of Commerce.
Canadian Bank of Commerce.
Traders Bank of Canada.
Home Bank of Canada.

 Edmonton, Alta., West End. Imperial Bank of Canada’
Grassy Lake, Alta. .i......

Union Bank of Canada.

Royal Bank of Canada. :
Merchants Bank of Canada.
Union Bank of Canada.

Dominion Bank.
Merchants Bahk of Ganada.

..... Imperial Bank of Canada.

Imperial Bank of Canada.
Merchants Bank of Canada.
Imperial Bank of Canada.
Bank of Nova Scotia.

College and
Gérrard and

Canadian Bank of Commerce. '
Traders Bank of Canada. -

f Canada. ',
artk of Ganﬂ;

B.C., Fairview

Imperial Bank
¥ nited Empire

Merchants Bank of Canads:

..... Traders Bank of Canada

Eastern Townships Bank

..... yes-...+.Farmers Bank of Canadi.
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JUNE.

Bank of Hamilton.
Union Bank of Canada.
Eastern Townships Bank.

| Lethbridge, Alta.

|

Aultsville, Ont.

{ Vancouver, ‘B.C.

P

Gleichen, Alta,
Hamilton, Ont. - ... ....
Hillsborough, N.B.
Iberville, Que. -

Irish Creek, Ont.
Jasper; Ont. -

Kennedy, Sask.
Kelliher, Sask.

Traders Bank of Canﬂda
Royal Bank of Canada.
Bank of New ansmck
Metropolitan Bank.
Metropolitan Bank.
Metropolitan Bank.
Bank of Toronto. o
Bank of British ‘Nofth MF-
erica. d
Eastern Townslnps Bﬁnk
Bank of Togonto.
Dominion Bank. =
Canadian Bank of Comm roe.
Dominion Bank.
Home Bank of Canad.
Molsons Bank. i
La Banque \Iauonale, ¢

...........

Lethbridge, Alta.
Melville,” Sask.
Milestone, Sask.
Moose ]avl Sa‘);
Neepawa, Man.
Pierreville, Que.
Ste Anne de la Parade, Que.

St.  Michel de Bellechasse, 1
SRR ¢ PRI La Banquc \a'mnald
Toledo, Ont. iR RN Union Bank of Cana
Trocbu. L S RS e Merchants Bank of
Vancouver, B.C. (Park : ':‘;;
T TR I ) 1 Royal Bank of Can i
o T S R Canadian Bank of C m Tl
Wjnnipeg, Man. (Grain Ex- , |
T R TG SR SO - Royal Bank of Cana¢ 1;
Zealandia, Sask. ......... Traders Bank of Ca
Closed. '

gt it g S R e B SR g T S Sl RN

Sterling Bank of Cal
Union Bank of Canada.
Sterling Bank of C

sy gl Rl e s
Maple, Ont.
Osnabruck Centre, Ont

‘St. Francgis-du-Lac, Que... La Banque Nationa
Wllhston, T TR R P Merchants Bank of
i ‘SEPTEMBER.
Opened.
Dethune Sask. ... ...l e iiine Royal Bank o
ERAPIRER, OBL. .../l cavitarns Traders Ban
Couttmay, B, ...).3. . ciciviseinis Royal Bank of
Didebuty, AR ... 0 .5 avisass - Traders Bank
East Broughton, i, AP Pesl b Eastern To
‘ ESURE. Sl ... ik i Bank of
RKindersly, Sask.’ .....0ci v ok s Union Bank
$ut - VR T RN B Uniion Bank of
Manctol. N.B. ...« liivasen . La’ Banque Pravin
b du Canada i
‘Montreal, Oue.. 'St. Fdouard Boule- : A
el Bt Deia. ..ol Banque d'H
TR e R fisveiinven Can. Bk. ur
LR N S R MY O Rt Eastern Tow
LT T ot et GRS R SN Royal Bank of
Sprmz Coulbl AN, ..l iasies Bank of Mon
‘Strathmore, R dhrag , Can. Bk. of Ci
L TOMINE, SREEE < .i.oviilsnecanians Union’ Bk. of

Toronto, Ont., Arthur & Bathurst Sts Bank of

Toronto, Ont Bathurst Street...... Bank of Mo:

Toronto, Ont., Bloor Sfreet........ Royal Bagik

Toronto 'Ont., Gerrard & Pape Ave. Can. Bk. éf

Toronto, Ont Jones. Avenue and -
Gerrard Street Lio s 60 % s s AOE MRS Traders Bank'f

Toronto, Ont:, Roncesvalles Avenue Standard Bk i{

| Toronto, Ont.,: Roncesvalles and i
Dandbs BIONE .....chsivacoviss

Troohatne MRl :...o.oisosvsonnssis

Union WhtE, BL. .vcosiiviianviss Royal Bat

Vaneouver, B.C., .South Vancouver
Branch
Victoria, B.C.
Winnipeg, Man
c

Bank of Hlmﬂton ;

Dominion B
B POTRI Cn _Standard Bk of C f

]asper Ont.'..... e AP0 -5 .. Bank of Otta f

OCTOBER. ¥ o g
Opened. {
Botha, Alta. ............... ‘Merchants Bank' of Cinada
Bow dsland, Alta... ........ Bank of British North' A mer fa.
Burdetts, Alta." ,.........q. Bank of British North Ameri 2.

......... Bank of Hamilton.
Creelman, Sask. .......... Bank of Hamilton. ;
Elstow, Sask. ............. Bank of Toronto. . |
Fort William, Ont ........ Bank of Hamilton.

. Carmangay. Alta.

Baieville, Que. ... ........ La Banque Nationale.
ms,eAlta. ............... Union Bank of Canada.
- Blayney, Alta.  .............. Union Bank of Canada.
: Sennt, Alta. .......ccceiincn Bank of Hamilton.
e Canoh RO DR A A Union Bank of Canada.
Lt bly Basin, Que. = ....... Eastern Townships Bank.
- - g:::hlzlm, 7 P T Y Dominion Bank.
erica. -~ Clearwater, Man.  .......... Union BBank of ganada.
g k.- BC. e Royal Bank of Canada.
gf:i,, 7 AR R P illn;l)erial Ban: of Canada.
3 A A R T olsons Ban
& 2?;, RO, il e i s AR -La BanguekNafnémlcd
¢ R T R R AN Union Bank of Canada.
%g C T SRR IR SRR Imperial Bank of Canada.
' - High River, Alta. ........... Dominion Bank.
o o Ot | M Molsons Bank. -
= Lambton Mills, Ont. ......... Molsons Bank. 3
' Lawrenceville, Que. ..i...... Eastern Townshi 'cBank.
B, BC. ..i.o.ibieiln Canadian Bank ommerce.
S Bamk. . iaiieediensie Bank of Hamilton. :
erce. Palgrave, Ont.  .............. Imperial Bankfoé ianada.
Rosetown, Sask. ............ Union Bank of Canada
Ste. Elizabeth 1]ohette Co.) & 7 H B .
..................... astern Townships Ban
sun?yu,e BE. - fpiiy i Ve ke Merchants Bank of Canada.
ve! BN i o laen st cavu Bank of Hamilton.
Staveley,
s I A iiiiieaciicesye Bank of Hamilton.
. T Satk. | .iivoooshesens Bank 'of Hamilton.
Vanccuver, B.C. Hastings and et ’lB S
LT e TR S mperial Bank of Canada.
Vancouver, B.C., Hillcrest, ...Royal Bank of Canada.
Viking, Alta. (Meighea) ..... Merchants Bank of Canada.
: Wilkie, Sask. ..... i AP Imperial Bank of Canada.
erce. \ 8 : ..
Closed. : ;
. Frankforgt Ont. ............. Farmers Bank of Canada.
. San F 1sco, Ca., Van Ness
- o B e iR Canadian Bank of Commerce.
- JULY.
s T N S T SN Northern Crown Bank. .
rerica, ' P BB b v Bank of New Brunswick.
i Campbellton, N.B. ' .......... Royal Bank of Canada.
- DU DI il. o aais ia g vk ..La Banque Provincia'e du
g : Canada. .
TR T S S N Northern Crown Bank
BN, AR .oy ds ".. Northern Crown Bank.
Mount Camel Kamouraska, La Banque Nationale.
New Alberni, T TR Royal Bank of Canada.
" Notre Dame de Charny
. (Chaudiere Curve), Que... La Banque Provmcna‘e du
o 13 Canada.’
. Quebec, Upper Town <. ... Jmperial Bank of Canada
e, BC. .i.u.ciinieeens Northern Crown Bank:
St. Philippe de Nery, Que.......La Banque Nationale.
AeTCe. Ste. Heélene de Kamouraska
. TR e IR La Banque Nationale.
» Shellbrook W il Canadian Bank of Commerce
Sorel, Que .................. La Bangue Nationale
Springbrook, Omt. ........... United Empire Bank of Can-
- e “‘
o Toroll;to, l‘Om., Lee Avenue B. "
o R S EENE R Dominion Bank.
Toronto, Ont., Queen St., and - :
Palmerston Ave. Branch. .. Imperial Bank of Canada.
pe Viscount, Sask. ............. Northern Crown Bank.
5 Closed. '
. - Fartham, Que. ............... Quebec Bank.
da. Fort William, Ont. ........... Northern Crown Bank.
. Spring Brook, Ont. ............ Farmers Bank of Canada.
[ . ‘AUCUST.
Opened.
e Acme (Tapscott P.O.) Alta. Merchants Bank of Canada.
. , Bassano, Alta.  .......... Union Bank of Canada.
/ Benito, Man. ,............ Bank of Toronto.
), g::enck A]Sask ........ Canadian Bank fochon:’merCt
andda. rose I Traders Bank of Canada.
:ﬁ: Cmmse ARR. i Socciibones - Molsons Bank.
C“B‘U Kita, ... .0%.... Bank of Toronto.
sbury, Alta. .......... Traders Bank of Canada.
Forget, Sask. ... .. . Traders Bank of Canada.
a an: ;vm;\a]m Ok, .41 ise Bank of Ottawa.
‘ P, ARR, ol ks
I

Traders Bank of Canada.

Foxboro, Ot oecinnnsnns Standard Bank of ‘Cﬁndl
Franklin, Man. ........... Bank of Hamilton.” !
| GotBilor, DML, <0 v o vnenn Standard Bank of Claada
| Guernsey, Sask. ........... Dominion Bank.
Hebertville Station, Que.

(Lac St. Jean)
Heward, Sask.
Holden, Alta.

Banque _Provinciale
Bank of Hamilton.
......... ++-. Traders Bank of Cashda;

~
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Irvine, Alta. .............. %i}nion Bank of Canada.

Kingston, Ont. {...........I Bank of Toronto.

Kisbey, Sesk. .|.....:.4+.4 | Merchants Bank of Canada.

Lethbridge, Alta., North Union Bank of Canada.
Ward Branch ,........... y

Malton, Ont. ..|........... . Dominion Bank.

Marquis, Sask. { Bank of Hamilton. -
Montreal, Que. (Cote ded
Neiges) i
Nanaimo, B.C. ........... N
New Westminster, B.C.,..}
New Westminster, B.C....J
_Parkland, Alta. .......... i
Raymore, Sask, .......... i

Molsons Bank.

Merchants Bank of Canada.
Bank of Toronto.

Merchants Bank of Canada.
Bank of Hamilton.

Bank of British North America.

Roberval, Que. .......... i Molsons Bank. ;

Sault Ste. Marig, Ont..... + Bapk of Montreal.

Sherbrooke, Que. (Uppef Eastern Townships Bank.
Town Branch) ........: i ’

Strome, Alta, .. ...... "....» Merchants Bank of Canada.

Summerbury, Sask.- ...... { ;Dominion Bank.

Varennes, Que. .......... { Bank of British North America.
' !

Closed. ' |

E Broughtén = Station, La Banque Nationale.

. ooy rehesseimapind .. ‘L.a Bangue Provinciale du Can-
Gentilly, Que. ..........{. “ada. ;
Gormley, Ont. .......... i{. Farmers Bank of Canada.
Parham, Ont. ........... i.iFarmer> Bauk of Canada.

’

1s always

any security @
able.

T Peitisiagd il dodly bo fur
*  nished by ww

a repre-
sentative, as re , even
i no investment is conm
r § which are oﬂnul

have been selécted with a view to

Our January list of offerings
-.Mo-nguut.

Orders may be wired at our ex-
pense. 1 - “ .

Bonds will be delivered without
extra charge at any bank which the
purchaser may select.

Royal Securities
Corporation uew
164 $t. James St., Montreal

81 St. Peter St., Quebec
164 Hellis St, Halifax

\ Royal Bank Bidg., Tofonto
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7 "NOVEMBER.
Opened.

Brandon, Man.
Burlington, Ont.

............. ‘ Royal Bank of Canada
Bank of Hamilton

l Cherry Valley, Ont. .......... Standard Bank of Canada

| Cloverdale, B.C.
i Diamond City, Alta.

‘Vieden, Man.

Bank of Montreal.
Molsons Bank.
Elfros, Sask. Canadian Bank of Com
Hamilton Ont., Market Branch Traders’ Bank of Canada.
Meadowvale, Ont. ........... Merchants Bank of Canada. =
Montreal, Que. Traders’ Bank of Canada.
Montreal, Que. Union Bank of Halifax.
Monfreal, West, Que. Royal Bank of Canada,
Moose Jaw, Sask. Bank of Montreal.

Outlook, Sask. —~........... Bank of Montreal.

Paths, OB icoceporvosinscie Bank of Hamilton.
St. Bonaventure, Que. ....... La Banque Nationale.
St. Hugues, Que. ............ La Banque Nationale. -

La Banque Nationale.

St: Pacome, Que. !
Traders ;Bank of Canada.

Vancouver, B.C.

Yorkton, Sask.

Opened. : - ;

Altad, Omt. ......0.cc0cfi’oe Sterling Bank of Canada.. - -

Burlington, Ont. ....l....... Bank of Nova Scotia.
DECEMBER -

Closed. . 4

Bagotville, Que. ........c... La Banque Nationale.

Cobalt, Ont.
Grand Bank, Newfoundland..
McTaggart, Sask. ........ .
Meteghan, N. S.
Milk, River, Alta. ...........
Mimico, Ont.

Bank of Nova Scotia. -
Standard Bank of Canada.
Unici Bank of Halifax.
Canadian Bank of Commerce:
Northern Crown . Bank.

Quebec, Que. ............... Royal Bank of Canada. . .
St. Pamphile; Que. ......... La Banmque Provinciale du
Toronto, (College St., West Canada. S

Branch) Standard Bank of Canada.
Toronto, (Yonge & Richmond .

Street Branch) Traders Bank of Canada.
Winnipeg, Higgins Ave. Br'ch . Banque d’Hochelaga.

Winnipeg, Man. ............ Sterling Bank of Canada.
Baieville, Que. .. .... SR ... La Panque Nationale.

Newington, Ont. Sterling Bank of Canada.
A summary of. these tables appears elsewhere.
Sir Felix Schuster & Branch Banking.

The expansion in branch banking in this country is be-
coming notorious in financial circles everywhere. Sis Felix

Schuster, addressing a private gathering of Unite(_l States £

and Canadian bankers at Toronto in October last
referred to this phase, saying that
troversy could easily be settled and Canada’s Arctic

conceded, if either of the explorers would state whether orf -

not a Canadian bank branch had been discovered at the North
Pole. )

" Mr. James B. Forgan, of the First National Bank
Chicago, thinks that the bank branch system has many
vantages.
general management, and are placed where they are n
They can be moved from one branch to another without re-
ducing the aggregate held by the bank. The money
te the bank whether it be locked up in the vaults of the
office or the branches. The public mind is not, therefore,
alarmed by the fluctuations in cash on hand that take place in
the large financial centres owing to shipments to the country.
With branch banking a great saving can be effected in the
financing of the system. - ¢

According to the Needs of Business. v
Mr. Horace White, of New York, some years ago de

fined a branch bank as an office, having no independent

capital of its own, belonging to, but geographically s

from, a bank. The branch is thus separated from the bank

in order to attract customers who live at a greater or less dis-
tance from the head office—for the same reason a drug store
dewn-town may find it profitable to establish a branch up-
town. The credit of the parent bank always attaches to the
branch bank, but the capital may or may not be with it.’
capital may be collected at the branch in the form of d

than can be profitably used there. In that event the s

wifl be drawn to the parent ‘bank. ‘““Mast probably there

be tithes when the head office will be sending money to
branch, and other times when it will be drawing money from
it. The sole reason for branch banking is that this flow
counterflow may take place according to the needs of

friction, and hence with the greatest profit to the bank.”

b

|

Union Bank of Canada. -

the Peary-Cook coms
ic claims

Under it the cash reserves are controlled by the

belongs
head

ness, with the least loss of time, with the smallest amount o

(2

Canadian Bank of Commerce,
Canadian Bank of Commerce. -
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Reasons for Advances and Declines—Farmers Are Not

January 8, 1910.
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WHEAT MARKETS REVIEW.

Holding Large Stocks—Consumption Increasing.

plains the unusually large demand for Minneapélis flofir in -

the face of small export trade. Another factor of high ices

in early summer was the very late seedtime over the Amidgican- -

and Canadian spring wheat country, and the rathgr midgling

ig?ripgoge;ther up. to the e:d of June. 4
s anl : while g reports were heard about the Russian crgpy the

(Specially Written for the Monetary Times.) | German  and Austrian-Hungarian_crops.showed | poot§l and

| stocks of old wheat avere everywhere dwindling down. Hy the

Then in Efrope

The increasing complexity of the wheat trade is caused | §,q¢ of August, however, there had developed @“354 Fable

the almost universal production of wheat over the world.
Every month sees wheat harvest in progress in one country
or another. Along with this universal production there has

changes in the situation. The United States winter wheagicrop
had in the aggregate come to bharvest in good::
.weather over the spring wheat country had turned most

ood :shap@ the
vor-~

peen for several years a continuous increase in consumption | ;phle and a big yield was forecasted and ultimately matealiz- -

::* 'be“.sr :l‘l';drzg:);l:‘i‘:::‘,“,ri’ispmc“d::g ;: o:uz:::nw::h diei |ed. Russia was found to have raised the largest Erop &

mn‘d~ has greatly increased the means and facilities for carry- );c—;‘:;na:f ::su ldn:\(av;a:nl:‘xrg: S

. . bating it | ia had gdod prospects and : '

w0 where it meets the requirements of consumers, and in the T@ls;t::;:sidaiaile in‘f::(:-;‘f-di:{::p “:‘,lﬁ‘(;kfdpf:d:f dg:fﬂ i

: . goes i 31 |

through; many hands, and in regard to prices and value is !le”‘ BT S ; 3
Prevented Advance in Price. , :

ing the grain from the producing areas, and distni
process of gathering and distribution, the product
subject to many influences, some of them not-always traceable l

and often unexp!ainable. The vast number of the consumers
only require their supply from one day to another—

daily brea.d”—a,nt} thus the supplying of it is spread over the | large scale, with- the result that so far the low
steady daily retail hand-to-mouth trace of the baker, grocer, | current crop year have been made in August.
etc. The producer, however, has his product ready for dis- | said that for séveral weeks after the passing of Aungu

‘posal in a wholesale way, and it is economically impracticable | operators clung to the bear side with much tepacity, &
preventing advance in prices for a time, :

for him to hold it and dribble it out to meet the daily re-
ts of the consumers.
countries through the extensive use of modern machinery,

working on land ' specially fitted for wheat production, there | The world’s crops of 1907 and 1908, though Jarj

are now raised immense quantities of wheat by individual
growers, and this has developed a great trade in the carrying,
storing and holding of wheat, and along with it a great
speculative and investing trade in the product. .

Fluctuation of Market. :

. The machinery included in this great trade is the injand
and termipal elevators and storehouses, railroads and steam-
ships, telegraphs and cables, inspection and weighing depart-
ments, grain exchangés and boards of trade, All these things
in yarious and varying ways, conduce to form the trading
sentiment which results in the ups and downs of wheat prices,

_but in the long run the quantity of wheat in existence, com-

to the size of the demand for it, will determine whether
the level of the price is to be a high or ‘a low one, and how
long the range of fluctuation around one certain level will
continue. ‘

: At the beginning of 19og the level of wheat prices was,
v_nh some variation as regards individual markets, not very
different from what it is to-day. The world’s crop for 1908
was estimated at about 31,172,000,000 bushels, which was
about 200,000,000 bushels below the average of the previous
five years, and' this with an increasing sumption, which
had brought down visible. stocks to an sually low point.

|
|
i
|

Supplies, however, to the consumes kept moving without any | g . .1
; Reason For Nor-accumulation. i

particular sign of forecasting scarcity, and it was not until
February that prices began to feel the influence of.a buying
movement on the part of large professional speculators, who
from their many sources of gaining information, and their
intelligent study of the situation and future prospects, had
oonqloded. that wheat was liable to go to much higher prices.
Their operations in buying helped materially: to advance
prices. Gradually all over the world prices crept up until
they were higher than had been known since the time of the
Leiter deal in 1898. As the season advanced wheat actually
became scarce in many parts. In the United States southern
-market centres, No. 2 Réed *Winter wheat was bought by mil-
lers in the month of April at from ‘140c. to 168¢c. per bushel,
to make into flour. In New York the May fiture touches
141¢., and in the month of June cash 1 Northern in our Winni-
peg market sold as high as 136c.] These prices were not

In the newer wheat growing |ing a good deal of money in covering their short sale

tour
® The

favorable seed ' tinm & but
ould
T At

This caused many of the largest professional Joperafprs to

vitheir | take the bear side of wheat, and sell for future dﬂi pIy on, a

&ceﬁ; n the
And it May be
| these
ereby
ut; ultimately los-
as it
het prices.

ohpared

to what world’s crops were only ten years ago; wefe over
world'§ crops

=

turned out that they were powerless to prevent

200,000,000 bushels smaller than the average
for the years 1905 and 1906. Any surplus that big crops
of the latter years léft behind, had been ‘used unigler the
great increase in consumption, and so ‘during- the wihter of
1008-9 and the spring and sumimer of 1909, under ‘the ifffluence
of abnormally high prices, everyone in the trade, fibm the
farmer who raises!the wheat, through -all the ' chafinel of
elevator operators, investors, speculators, merchénts, #nillers,»
down to the retail flour dealer-and baker, got to réducing .
stock and working in a from hand-to-mouth wayy leaped out
everything at the high prices, and only bought engugh to
tarry on the immediate trade from day to day. us the new—
season beginning July-August started with old stocksi eaned
p to a degree as never before, and to supply immedial needs
&e new crop had to be used right from the thresherd This
has been going on more or less ever since, altipugth it may
not show just in the same way everywhere over th warld.
The result, however, at the closing days of 1909 is;§h t. the
world has been using up the 1900 €rop, and that Stho gh
the world’s crop for 1909 is probably zoo,ooo,ooo;=bus h#lls more
than that of 1908, there is mno increasing accamulgtion of
visible stocks, which should be forming to provide & surplus.
for the future. ook : CHE

Farmers are given credit for holding bac e farms
in- unusually large quantity of this year’s crop, tis, how-
ever, we think, will prove. to have been exaggeratesl.
real reason for non-accumulation of stocks is, We tiink ;
| crease in consumption of wheéat over the world. :The prospect
for wheat prices,- therefore, is that they cannot reggde to a
level much below that at presenat, until larger €topsiare pro-
duced over the world than during the past thrée y@grs. On
the other hand, should the coming spring and sulty ner de
velope any serious prospective decrease in yield ov ot a large
area of important: wheat growing country, higheg wheat
markets than we have seen in the last two,_years TRy easily
be experienced, temporarily at least.—Messrs, Tipmpson.
Sons.& Company, Winnipeg. ! iE

el A

caused primarily by speculative manipulation, but by actual
need of the wheat to make flour of. Probably there, weré
some other points on the face of the globe, which had some
wheat for sale, which could have been got at less cost, but
could not be delivered to poirits where needed, in time to
compete with the article near at hand.

Cause of High Values. ;

t

One of the factors which tended to keep values high in |

the spring and early summer was the poor shape of the new

water wheat crop in the southern belt of the winter wheat in |

the United States. ' An extremely dry winter and spring
flllortened the crop in the extreme south, so that the State of
exas only raised about 7,000,000 bushels to feed'a popula-
:“9: of over 4,000,000 people. “All along the southern line,

refore, supplies -have had to come from the north, and this

explains how cash prices at Kansas City and $t. Louis have
all year been so much higher than in Chicage and, Minne-
The situation has enabled Minneapolis millers to do
a flour 'r:-{lv in regions they never thought of before, and ex-

apolis

s

| The table of Cobalt shares and values wh fipears on
| another page was compiled from figurés kindly suj plied by
( Messrs. Heron & Company, the well-known Tg’\rone‘-br(‘)kers
] Mr. F. C. S. Turner, chartered accountanty of Winnipeg,
has joined forces with the firm of Montague Aldous § Laing,
in that city, and in future will have charge of th o udit_de-
parfment jointly with Mr. Laing. Mr. Turnef has' practised
| his profession in Winnipeg for the past five y@prs, and
| should prove a valuable addition to this. firm of aggountants
| and auditors. N .
The National Fire Insurance Company | of Hirt
| one of the latest strong companies to enter the Or
‘ The agency for that province has been placéd wi

Smith. Mackenzie and Hall, cf Toronto. The néklpremium
income of the company during 1908 was nearly Hve and a
half millions, the capital paid in being 81,000,008 and the
ws more than $2,000,000. . The Nationalds a tu:l
efe in this

¥

net ‘surpl
company.

An announcement appears elséw
issue, | 3 B

i
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lent id the hands of farmers. |
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!h;n‘:lm{ a distinct bearing upon the situation as

operating.on the salt water.

| Effect of the Payne Bill. '

With reference to the shingle industry, which is
only in importance to the lumber industry, the outlook is 7
by any means so rosy. A not inconsiderable part of the cut
of this province was marketed in ‘the United States, and !
i the face of the duty of joc. per M. a profitable business
was carried on with that market. With the coming inte
effect; August sth, 1909, of the “Payne Tariff,” an ition
of 2oc. was placed on shingles, making a duty of soc. per M,
intended by the Cengress to be prohibitive, and their expee
tations- stand practically to be“realized. The surplus thuy
thrown back on the €anadian market will easily meet all do
mands, and it is a difficult matter for the manufacturer g9
figure out a profit in his forecast for 1910. In this conpee -
tion, taking into account the importance of this industry a¢ °
compared with the pulp industry, and in view of the very
lively interest the administration at Ottawa is taking regand-
ing “the attitude of the American Government towards Can:
adian pulp, the shing'e manufacturers #fe at a loss to under

¥

tention of our Government in the face of such hostile dis-
crimination against it in®the “‘Payne Bill.” ;

That Canada as a whole, is on the threshold of the most
prosperous vear it has ever known, is the opinion. of" the S
Arrow Lakes Lumber (‘ompan_v{ Arrowhead, B.C., whe
state :— = . ’.’v

“We have passed through two years of considcrableh;,:
pression, the recovery from which, is little short of wonder:
ful. With the money that will Be in circulation when the
farmers- have realized on their crops, with the. emigration
that .the North-West is looking forward to, with land tillers
who are flocking in from the United States, from Englahd,
and from other foreign countries—if -would not be surprising
if, in 1910, one hundred million dollars were added to the
wealth of Canada from that source alone.

“If another, more diversified crop should eventuate in the
western provinces, I cannot see anything else than a great .
year ahead of us. v ’ i

Must Exercise Discretion, , i 3
“In the industry with which I am most familiar—mang- - i

i

s developed, ind the railway

ifarturing lumber—there has been a material change for the
in both China and Japan is

{ better. Orders ,which had dropped off during the time of the ;
| depression to a point that did.not realize money enough -
meet the pay. rolls alone, are now coming in freely at prices,
not yet equal to those of 1906-7, but greatly improved. Col-
lections also are much better.

“With conditions as they now appéar to me, I look for a
-good volume of business next spring that will be further in-
creased if crop prospécts prove satisfactory as the season
progresses. T g

“If lumber manufacturers will have a caré.not to repeat
mistakes of the past in regard to over-production, thereby
causing a glutted market, I confidently look for a seasom of
much activity and prosperity for them.” \

Regarding the general situation and outlook for the: lum-
ber business in Edmonton, Alta., district, M. W. H. Clark
tells the Monetary Times that the past year has shown a
slight improvement over that 6f 908, and the outlook for 1910 .
| 1s favorable. :

“I do not wish to infer that the trade has quite recovered
/]| from the reaction of 1908, but there is an outlook for a large
g ! ..~ |||demand next year. X e
. No other BA.\I.K' IN CANADA is so ]! “With the larger crops of 1909, and the g‘o(ﬂ‘}l‘ittl for
widely represented i the Province and in || same,.the farmers will, no doubt, build a better class of
the. EASTERN TOWNSHIPS, its original | house, and we can safely say, that as far as the Edmonton
‘ p ’ | district lis concerned, the outlook for 1910 is an exceptionally
field of .operations, f | gcod e !
“Mr. J. S. Emerson, president of the Emerson I.ume
Company, writes from Vancouver to the effect that in the
| lumber business times are good, the demand being heavy.
| Prices will advance in the near future. . We expect in 1910 o
¥ . the best vear the lumber business has ever seen. : bt
“Conditions in all lines of business on the coast are ex-

| cellent, and we look for great and continued expansian for a
| year or two at least. ’

| Trade Cood From Coast to Coast.

“Our business which is directly effected by the building
trade and the general development of the country and extends
from coast to coast, says Mr. J. C. Siemon, president of tk :
Siemon Company, Limited, Toronto, Ont., gives us a fair
Gen’l. Mgr. idea of. the progress of the different parts of the country m-

{ ) dicated by the new buildings erected at all the leading centres.
Correspondents All Over The World. Our trade has been good the past year from the Atlantic e .=
: 1 the Pacific, and we are looking for much better things thi¢
- coming vear.” s

A_nd canal construction projéct
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GATEWAY OF! THE WEST.

Industrial Future of Winnipeg is Aum{-Fiuncialy

and Commercigl Conditions. @

By cnm..f. Roland,

<

An outstanding feature of the progress made by Winni-
peg during the past year is the solid merit of the city’s de-
velopment frotn a financial i wpoint. - Travellers who see
Winnipeg for the first time a .invariably impressed with the
solidity and substantiality of its buildings and the dignity of
its wide and well paved  streets. Winnipeg énters the New
Year with a strong, sound civic credit.. The city’s stock is
rated high by that accurate mjeasurer of monetary values—
the London ' Stock Exchange., The city has made great
strides in-civic development which has been carried out upon
a sound, safe, financial basis. { Not only has the city’s credit
been advanced to a highgr pobition but the rate of interest
. on civic loans was reduced the sinking fund re-estab-
lished by receiving every outs anding dollar due to this- im-

. portant department of public flnances.
' The twelve'months past sBows that the business activity
in all lines was great indeed i Winnipeg. It is safe to say
that no city on the continent’with a population of 135,000 can
show a, bank  clearings iacease for the year of over
$100,000,000. Take the bgilding figures, which allowing
for only about 5 per ¢ent. fod extras beyond that showmn in
-registered permits amount tof 810,000,000 for 1909. . Look
int6 the manner in which this large sum has’'been distributed
and along the. lines it has beeg laid out, and there cannot be
found a city on the continent that can show distribution better
balanced than is shown by adalysis of the building figures
of Winnipeg for the past year.! Of the $10,000,000 expended,
20 per cent. was laid out in :}iness blocks ; 20 per cent. was

.put into apartment blocks of ftrongly modern type and sub-
stantial construction; $sao, i in public- buildings ; $500,000
in factories, new and extend@d; $500,000 in public school
buildings ; $750,000 into big iwarehouses, and the balance
83,750,000 for new dwellings. |
Industrial Expansion. .

_* Severity-six new industriai companies took out charters
In° 1909 -with an aggregate authorized capital of over
$10,000,600. While all may not! succeed in securing neéessary
capital, -seven of these  rep senting a capital stock of

The Sﬂ ndard
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81,250,000 have already started and ten others have got 49
the ‘point where operation is assured. These statements do
not include eight of the largest manufacturing firms whose
business requirements have increased to such an extent that
their capital stock has been increased from a total of $630,000
to $2,650,000, a fact that shows what possibilities there are
for manufacturers in Winnipeg. £

So great was the actual development in manuf ing
in Winnipeg and so great is the promise of the near futuge
that it is believed this city will stand third on the list of Cag- '
adian -cities in_manufacturing output at the taking of the
next census. Some may consider this an extravagant foree -
cast but no doubt it is news to many Monetary Times readers :
to know. that there was melted in Winnipeg during 1909 over 3
16,000 tons of pig and scrap iron, and that more than 20,000
tons of structural steel was consumed locally, and 15,000 tong -
fabricated in the city. The iron indystry in Winnipeg is on
the eve of greater development than‘&as taken place so far.
Existing conditions . make it possible for anything to take
place.

Winnipeg Laying Firm Foundation. .
Enquiries are now pending that will eventually have the
effect of establishing allied works of even greater. variety
than at present and which will be a great; help toward
making the city one of the chief iron manufacturing centres
of Canada. . ' %
Winnipeg is laying a firm foundation for industrial ex=
pansion. Cheap power from the 60,000 horse-power hydro-
electric plant now being developed on the Winnipeg River— = °
a greater and possibly cheaper supply of raw materials, by
the completion of the St. Andrew’s Locks, will do much to
help this movement along and the extension of an/excelleat
street car service into territory where splendid sites or, fac- . S
tofy purposes may be kad will also be a material 3id. :
Upon the sure foundation of these sunstantial ‘elements,
capital is increasing and will continue to increase even more *
rapidly. One has only to swing the capitalist around Central
Canada’s railway belt from Winnipeg to Calgary, to Edmon-
ton and back over thg Canadian Northern to show him that .
it is no exaggeration when he is told that this city will soos,
manufacture ‘the greater part of the $65,000,000 worth of :
fatm and agricultural implements, hardware, leather, cloth-
ing, boots and shoes, building material, foodstuffs, paper
and other lines that are now being brought in. Ko

A Climpse into the Future. - X [ .
Nor is this all—look at the requirements that.will haveto
be met. Take the average increase of population in =
toba, Saskatchewan and Alberta for the past five years. Every |
settler adds to the advertising strength of the country, ‘
from the figures which the Dominion Goverament give we i
shall have a population of 10,000,000 in Western Canada & |
1918. A reasonable system of calculating the resources A
the future shows that there will be 50,000,000 acres culti _
in 1918, although there will still be two-thirds of the wheat
land left. At an average of eighteen bushels of wheat to the -
acre, which is the average for the past five years, the m
revenue of Western Canada will be such as the people
be able to lend 40 per cent. of the $600,000,000 wheat crop
produ¢ed then instead of being the borrowing people they |
are to-day. Winnipeg will be making the 200,000 binders, |
the 40,000 threshing outfits that will be necessary to harvest iy
the crop, the clothing and all manner of staple goods that
the ten million people west of the Great Lakes will need. !

Winnipeg in 1918.

< Gkeat car factories will be here for the building and re-.
pamnkLT;?\Q; 600,000 freight cars that will be needed
carry the wheat crop of 1918, and other forms of wealth will
also come with the wheat. Many thousands more cattle
shall be fattened; millions of pounds more of butter and
cheese made; tons more of mixed farming products raised,
and a happy, prosperous people who, in looking back to 1910,
will wonder why they had not the foresight to get in.on the
ground floor, as this is practically where they are entering
upon one of the most promising years in the history of the
West.

~

R o \UUI——

4

The usual weekly features of the Monetary Times are
omitted from this issue, on account of pressure upon space
despite enlargement to one hundred and twenty pages. -

Gradual extension of the:steamship service on the Pacific =
is noticed from time to time. Advices have reached Vaa-
couver from Mexico that the steamer San Salvador is now
en route to' ply between Mexican ports apd Central Amernican
republics, connecting at Salina Cruz with the boats running
south from British Columbia. The San Salvador is owned i
by a company of Britishers who are interested in Cent
America, and who, after waitiny for cthers to act, have

to help themselves. Trade with the south is growing com-
stantly. .
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...,I is in Demand—December Flotations Overseas— S

Fort William's Issue. | company there is little doubt that the new flotatio
: : ! ; well received. ) 3
; : The proposed Toronto Tube Railways was the &
- Monetary Times Office, | of discussion by some city men last week, and while
' London (Eng.), December 29. | wisdom, of such an undertakibg by a citywof so smal

1

like sunshine, i i is i
Money, like sunshine, is much in demand at the present probability of .the necessary million and’a quarter
' being raised in London; - ;

time, only in the case of the former it is obtainable, while
the latter during the last few weeks has not given even a
moment’s evidence that the orb of day is still carrying on |

pusiness. ' The falling bank rate to 4% peor cent. is only what | emphasize the wondlerful opportunties of water power
- was expected, and the usual occurrence at this period of the | ment in Ontatjo, and particularly the ‘upper reaches§
year, and everyone fully expects that on the first Thursday | Ottawa, as shown by recent publications of the Deps
in January the 4 per cent. rate will be resumed. Neverthe- | of Mines, particular emphasis being given fo the st
less, money is very much in demand, and wl(xlq renewal dis- | that within twenty-five miles radius of Ottawa ovet!
counts are accepted at 4 per cent., fresh money is demanding | horse-power might ‘be develorged. These facts and!
4% per cent., while over night loans call for 5 per cent., and | cannot fail to favorably impress British capitalist
in every quarter, money is hard, and business dull. There - Sea. Sar

are two reasons: first, the approach of Christmas, which

THE MONETARY TIMES

. BOND ISSUES IN LONDON. .| was passed authorjzing the directors. to increase th

| of the company to £2,500,000 by the creation. of 700

hares at £1 each. From the popularity of the shares

ation is quegtioned, confidence was expressed as

The commergial press as well as‘enginecring b

b

always has a deadening effect, since the investor has other |

. matters to occupy his mind, while again, the fast approaching !

election is absorbing much time and, thought.

The markets in general are depressed, and it is gratify- 7
_ing that in spite of scarce money and ‘no business that securi-
ties should have remained so firm, and in the case of Canada,

_ this is true, all along the line, but let not the Canadian con-

sequently throw out his chest and say ‘‘ we are the people,’ |
but let him remember that his securities have been fairly
remunerative, and many of them popular from the fact of
either Dominion or Provincial guarantee, and further, let |
him bear in mind that the present Budget is causing large |
sumbers of investors to prefer placing their money out of the |

reach of what might prove unsatisfactory conditions. {
-t ‘

Two Recent Issues in London. ‘
Among the recent flotations might be mentioned the |
Manitoba and Saskatchewan Coal Company, Ltd., who offer |
$250,000 6 per cent.’ first mortgage sinking fund bonds at |
97 per cent. This flotation has miet with but moderate recep-
tion, chiefly from the fac:\ that coal propositions are not for |

" the time popular. -

The City of Fort William 43 per cent. débentures issued |
at 102} per cent. has not béen well received., One prominent
financial paper writing thereupon- refers to it as “a Fort |
William Mystery,”’ and asks why the large London banks |
were overlooked, and the flotation placed through a pro-
vincial house. The reason for indifferent reception was
partly due to the smallness of the amount, for it should be |
borne in mind that nothing less than half a million dollars |
is worth placing upon this market. It would be to the ad- |
vantage of Canatlian ‘municipalities to establish a market in |
this country and then add to the official list instead of going |
to the expense of a new publication: Certainly it would be |
. beuﬁc:gl_m every way to those desiring money whether they |

~be municipal or provincial to consult with one of the large
g::lad:tn banks having houses in London before taking the |

Al step. 3 |

Quebec Six Per Cents. -

The City of Quebec with referencé to their 6 per Zent.
debentures maturing January 1, have instructed Messrs.
Coates, Son & Company, of Gresham Street, London, Eng- |
land, to offer the holders of outstanding debentures in ex- |
change for sheir presemt holdings 3% per cent. consolidated |
registered stock of the City of Quebec at the rate of £i110, |
3% per cent. stock for each £100 6 per cent. debenture.

~ Messrs. Fielding, Son & McLeod, who handled thé Can- |
adian Car and Founéry Company, in this market, are to be |
congratulated upon the business-like way in which it was |
managed. There is a steady demand for both preferred and
common stock, the preferred now standing at_3J}¢ per cent. |
premium, while the common is still popular.

. The cable just received that the Ogilvie Company will |
:!{don the third of January gheir first 2 per cent. quarterly |
l‘:'leend upon the lists as to December 23rd is well received |
- and wxl[ undoubtedly be helpful to Canadian Indus- |
nals. The ( anadian Northern statement is alsq looked |
Upon as very gratifying, although the falling off in antici- |
p;ted garnings of the Grand Trunk, has a counterbalancing |
eliect.  On the whole, however, Canadian Rails are well |

Sustained, and if nothing unforeseen should occur are likely i
0 remain so. . , |

Of Transportation Questions. .

i The meeting of the British Columbia Electric Railway |
ompany, Ltd., held last week, was very harmonious; and |
:n the whole the statement presented by Mr. Horne-Payne |

as.very satisfactory. The explanation of the small shrink-
age in interest and dividend was satisfactory, and a resolution

4

| whereby the coupon will be paid by the ‘Canadia

'MEXICO TRAMWAYS COMPANY.

Notice to the holders of the Sterling lssue of the 6
50-year Mortgage Bonds. :
Notice is hereby given that Coupon No. 2, due
1st, 1910, on the 6% so-year Mortgage Bonds of thes
Tramways Company will be ppaid on and after qmﬁ
London, at the Bank of Scotland, 19 Bishopsgateé
London, E.C., and for convenience of holders of
Bonds resident abroad, the Company has made arrafi

Commerce. in New York, Toronto and Montreal,

following banks in Brussels: :
Caisse Generale de Reports et de Depots.
Banque de Paris ¢t de Pays Bas.
Banque Internationale de Bruxelles.
Messrs. Nagelmackers & Fils.

Coupon must be lodged at the Banks three .
previous to the ‘payment for examination.

Dated this 22nd day of December, 1909.

far MEXICO TRAMWAYS COMPANY, ¥ |

W. E. DAVIDSON, Sects

a8 -
nals
*

jgvelop-
¥ the

tment
ent

A. C. Flumerfelt, H.N.Galer  W.L
President Vice-President

>
~

British Americ

v . : ?;
PAID UP CAPITAL - $100

'4'
Head Office, Vancouver, B¢
Branch Office - - - Victoria, B

A =\

‘\\

CORRESPONDENTS :

COATES SON & CO. LONDON,
CONTINENTAL FINANCE CO.,NEW

Trust Co., Limited
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3

SURPLUS - - - 50,000

: 4
:
{
{

5> A e




s ol g o g e ol 8~ b

L6 gl
= &

o S ————.. =%

" CANADA’S FIRE WASTE.

" Nearly Two Million D
* Sacrified to the Fire F

While capital from abre was coming into Canada last
year at the rate of many milkons of dollars a month, capital
was being burned away at fhe rate of nearly two millions
a month. Thel losses fram/|fire in Canada last year were
- emormous, as will be seen frqm the records compiled by the
Monetary Times. and given |below. Not only is there the
direct loss from the propert destroyed, but also from loss
of time and employment duel to the many large fires which
occurted during the year. -Until last year no record was
kept of such Canadian losse except by a New York journal
which’ includes in its Ameritan total the Canadian losses.
The Monetary Times is the first journal in this country to
compile such records and the¢se have been given in its col-
umns month by month. i

" .Another serious phase of the fire waste question is the
number of lives sacrificed i fires. Figures regarding this
appalling feature are also ptinted below.

‘ The fires of the past year have shown that so far as
apparatus and equipment arel concerned, Canada is not lag-
ging behind other countries.] That is the case of the cure.
Prevention is the subjeet which has become of pPrimary im-
portance to the country, It| is ‘unfair to- invite capital to

develop the Dominion’s ‘résofirces, while at the same time,
education in fire
little attention.

s Worth of Property was
Every Month Last Year.

‘The Monet
taken as a text for a cam
Only the education of the

y Times’ figures may well be
ign by the Press cf Canada.

. Total BedB..... So... $18,005,538

lessfiess, “especially with m tches ‘and lamps, can redice
e B : this wholesale destruction of kapital. . 4
1 * The following table 'shows the losses by fire in Canada,
¥ <« during each month of the p}st year:—
- January ~ g 8 .). . o . 81,500,000
Febragey ... 5.0 1..... 5 . .. 1,263,005
§i " ‘March ki 851,690
1 : " April ! - 720,650
o May | ..., }. i 3,358,276
JUNe | ...... §.d..1 1,360,275
July 1 1,075,600
August 2,582,015
September 1,615,405
, October 2,208,718
November 935,191
December 1,433,813

_ Estimating our ,po‘pula 1on at 7,000,000 the fire loss
per capita’ last year was thus{ 82.750. The annual average of
Austria, Denmark, France, (Jermany, Italy and Switzerland,
with a larger populafion, ‘was| only $0.33, according to recent |
figures. 'Canada’s avergge
$1,750,461. ¢

Particulars of the fires o
£10,000 and over appeared in
etary Times. :

What Was Burned During Year ' ~

The following are spme Hetails of what was destroyed :
JANUARY-FEBRUAHRY

T_he constructions destrgyed or damaged included : —
Dwellings, 26; stores, 13; siness blocks, 11; barns and
stables, 11; hotels, 5; farmh uses, 4.; warehouses, 3; laun-
dries, 2; churches, 2; opera ouses, 2; factories, 2; restaur-.

. ants, 2; coal chrtes, 2; schodls, 2; also a sawmill, elevator.

jail, flour ‘mill, roundhouse, Imachine shop, yacht, canning
factory, and a railway statio

' MARCH
Dwellings, 13; stores, 45§ machinery manufacturing, 4; ‘}
barns, 5; grain elevators, 4; hotels, 3; clubs, .3 ; flour mills,
3; alsé a railway station, lg r mill, silver works, refining
works, straw works, bottling [factory, farm house. coal pile,
school, coal elevator, brass oundry, fur dressing factory,
boathouse, pavilion, match f tory, powder factory, box fac-
tory, and an entire business bock. g
The loss of four grain eldvators in March, with approxi-
mately 80,000 bushels of grairf. during the month is unusual,
but does pot point to such c nstructions being a bad risk.
Indeéd, they conmstitute a profifable part of the fire companies’
. business, the percentage of Jods thereon being lower than the'|
average. In spite of competifion, a fairly high premium is |
doubtless obtained for the les desirable of the older type in |
the West, which some companfes refuse to write.  These are
elevators gradually being reglaced by modern elevators of 1
-steel, the larger ones having' i
with engine house placed at -
tically- fireproof and as risks
residences.

Iomhl_v fire waste in 1909 was |

the year in which the loss was |
the weekly issues of the Mon-

Thev are prac-
{are probably as desirable as

’

 chine shop, Catholic school,. cotton’ mill, shirt factory,

Ottawa; wheel works, mp
| del works, newspapey, gasoline launch, bakery, and acd.

prevention)] is receiving comparatively so’|

| shops; 2 laundries; 2 automobiles ; 2 cannecries; 2

| conveyer, cold storage building, bonded warehouse, custom

| 4 business blocks, 3 mills, 2 box

oil lamp 1, and cxplosion.,of oil lamp 1.,

| overheat )
combustion, 3; incendiarism, 2; non-insulated wires, 2; €&
plosion, 1; defective flue, 1 leaky gas pipe, 1; lamp upset.

Volume g :

APRIL

Dwellings, 40;" stores, 15;’ bims,. 73 warehou
churches, 2; hotels, 2; sawmills; 3; freight cars, 2;

tives, 2; also a roundhouse, wlasswprks. vinegar fact
schooner,” Government life boat station, shoe fact

barracks. B
: MAY =
Dwellings, 42; stores, 28;%barns,
saw mills, 9; factories, 5; churches, 3; hotels 3;
houses, 3; tailor shops, 2; grain elevators, 2; a_iso a
woolen mills, smelting ' plant,. Government imi
buildings, Quebec; lead "works, boat house, skating
laundry, market building, town hall and schooner.

JUNE s 3
Dwellings, 36; barns, 7; hotels, 5; lumber mi
stores, 4; st€amships, 2; freight cars, 2; power
also 1 clothing, 1 furniture, 1 furnishing and 1 corset
a baok, mine shaft house, bakery,
eka Gas Generator Co., coal g
camp, Public Works~Department,

aceylene gas plant, | ’
plant, foundry, con S

-JULY ! harg
Dwellings, 31; stores, 7; barns, 4; factories, §; railroad
bridges, 2; “m’ills, ‘3; slot’crooms, 2; hotels, 2; also Roman
Catholic church and parsonage, freight shed and car, tannery,
brick kiln, livery, petroleum company, newspaper, gas engine
cotapany, roller rink, packing house, R.N.W.M.P. :

| wire works, penitentiary, oil company’s building, and a
ople and warfire against care- - /

AUCUST :

Dwellings, 43; 45 barns; 23 stores; 11 factories; ¢
mills ; 9 hotels ;. 5 warehouses; freight sheds; 4 bakeries;
3 boats; 2 churches and blacksmith shop, .tannery, l’ﬁ
ant, Marconi station, evapogating plant, university, i \ple- -
ment shop, laundry, ‘railway bridge, opera house and the

' University Mines’ buildings.

SEPTEMBER" .

Dwellings, 88; 65 barns and stables; 26 stores; w
hotels; 6 factories; 5 warehouses; 4 offices; 4 blacksmith
shops; 4 mills; 3 steam boats; 3 lumber yards; 3 machine
theatres,

and a church, bank, power house, livery, Marconi station,

cotton mill, dairy, grain elevator, mine buildings, mattress o
works, and car of oxide: Al

OCTOBER .
Dwellings, 59; 22.barns ; 10 factories ; o stores ; 4 hotels;
3 stables ; 2 power houses; 2 lumber yards ; 2 bakeries ; and a
spring house, lock-up, motor boat, ‘tug boat, granary, tows-

hall, bank, light plant, waterworks, ciub house, elevator and -

house, railway box cars, /and treight sheds.

Large quanti-
ties of grain were also burned. ., ’

L NOVEMBER.
The structures destroyed and damaged by fire included

| 23 dwellings, 24 stores, 10 barns, ¢ hotels; 6 mills, 6 lumber

yards and sawmills, 6 warehouses, 5 office blocks, 4 factories,

3 steamers, 3 churches, 2 stables; 2 post offices and a pictuse

show, iron works, gas well, foundry, ' city hall, pano“:

greenhouse, paint store, railway ‘depqt, and a- quantity of

grain. . s
DECEMBER. ;

46 stores, 14 barns; 5 hotels, 5 stables, -

cars, 2 club-rooms and 3
tug, street car, box car, mail car; dairy building, warehouse,
ferry steamer, steamer, elevator, .school, electric plant, ware-

rooms, factory, a large quantity of grain and a number of
head of cattle. o 3 !

Dwellings 47,

Causes of Fires S '
The causes of fires are-given below. month by month.

: JANUARY—FEBRUARY t . re
Of the presumed causes to which™ fires are attributed
overheated furnaces or stoves account for ‘11 cases, defective -
chimneys s, defective wifing 3, lantesn explosion 1, drying
linen 1, frézen steam pipe bursting 1, burning match 1, T
by tramps 2, children playing with matches 1, upsetting of 5

. 'MARCH i
Of the presumed causes to which fites are attributed;
, Stoves are mentioned in 6 cases; spontaneous.

1; and friction of fininshing wheel, 1.

k]
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advs, two ceats per word insértion ; Waated " advs,
two ceats per word each insertion. A minimum charge of fifty cents per insertion
will be made ia every case.

* jr— !

LONDON FINANCE.—We are open to fepresent a Fi-
pancial Firm of any description requiring agents or repres- '
sentation in London, England. Centrally situated offices
aear Bank of England. Excellent financial connections. All
kinds of financial business undertaken on mutual terms. |
Large Bond Issues—Municipal Railways or Industrial.” Min- |
Oil Lands our spe-
cialty. Canadian References supplied. ' Write fully, British-
Canadian Investments, Century House, 27 Queen Victoria
Street, London, E. C. | :

| F Debentures For Sale |

CITY OF WETASKIWIN, ALBERTA.

Sealed tenders will be received by the undersipfned up
to February 15th, 1910, for the drilling of ,a Gas Wellsvin the
City of Wetaskiwin, at so much per foot,’ g

. A certified cheque for $500.00 mus'tﬁ,a:"cr ompany each bid.
The lowest or any tender not necessatily accepted. Specifi-
cations and form of tender may be received from

E. ROBERTS, Secretary-treasurer. l

$200,000 City of Winnipeg, Canada, School Bonds

i Sealed tenders -addressed to. the Secretary-Treasurer,
Winnipeg School Board. will be received up to twelve o’clock |
noot, January 18th, 1910, for the ‘purchase of $200,000 of |
debentures of the School District of Winnipeg No. 1, repay-

able at the expiration of 35 vears from the 1st of August *

1909, with interest at 4 per ‘cent. per annum, payable . semi-
annually. Money to be paid and delivery made at Winnipeg.

purchaser shall bave the ooticn of takine delivery at |
any time between Januarv 18th and February ist, 1910.
Principal and interest payable at London, Eng.; New York,'
U.S.A.; Toronto, Mcntreal: or Winnipeg. ]

. Assessed value of rateable property within the Schoonl

District, $108,000,000. ' -

Provision has been made for registration of bonds.

The highest or any tender not necessarily accepted.

For further information apply to the undersigned.

R. H. SMITH,

Secretary-treasurer, Public School Board,
Winnipeg, Canada.

Nova Scotia has had a good year, says the Halifax Morn-

g Chroncile, in its excellent New Year’s issue. With the
single exception of the unfortunate disturbances. in the coal- |
Mmining centres of Cape Breton and Cumberland, nothing
has occurred to retard the steady flow of progress. Yet in
Spite of these unsettling and disturbing influences, the year
S Witnessed remarkable growth. and the net result of the
tommercial - and industrial operations of the Province in |
1909 surpasses the most sanguine expectations entertained |
s its outset.. The tctal trade turnover is the larcest in the
history of the Province, the annual production has topped
St previous mark by several millions, and the sum |

; total of the year’s achievements is by far the best in all the |

period of abundant prosperity which this. Province has en-

- Joved. Nova Scotia enters upon the New Yegar with a record

behind it of substantial achievement and remarkable pro-
l’;",“- which should inspire its great cantains and soldiers
o md‘!s‘f) to greater and more earnest efforts in the future, !
::': with ample promise that it will achieve results far out-
- Pping thgv which have gone before. The sum of its
uccess in the New Year and in the years to come will be
m‘““"‘d, by; the industry, intelligence and enterprise of its
mle. I'he products of Nova Scotia in 1909 vielded mnrc"'
$114,000,000, the estimated returns being as follows:—|

1, 814.200,000; coke, 82,000,000 ; gold, $250,000; gVyp-
:llllld llm*ﬂnnq and .other, materials,” $750,000; stone and !
g materials, $350,000; pig iron, $1,100,000; steel,
250,000 ; steel rajls, rods, etc., 89,500,000; fisheries,
¥00,000 : manufactures, ships and freights; $ 000 ; |
3 Cts of the farm; $20,000,000; products of the forest, |
$1900,000 ; total, $114,400,000. |

'DIVIDENDS

{ January, both days inclusive.

| 14th January, 1910. The shareholders are requesti
| vise the Transfer Agent of any change in address.

CROWN RESERVE MININC COMPANY, LI T
* e DIVIDEND NO. 7. -
. — s | 0
Notice is hereby given that the regular quart@dy ‘divi-
dend of 6 per cent. for the three months ending 318 Décem-
ber, 1909, and a bonus in addition of 9 per cent. for{§lie Same
term, making a tetal payment of 15 per cent., hasiliten de-
clared and will be payable on the 15th of Januaryioto, to
shareholders of recard the 3ist December, tgog. W% | °
Transfer books will be closed frcm the 1st tofithe

§

‘ 14th
By Order of the Board, -
, TAMES COOPE i-g s
Montreal, November 8th, 1900. " ary.

. m-

N.B.—Dividend cheéques will be mailed by

pany’s Transfer Agent, The Crown Trust Compan 8 the

| for the three months ending 3ist January, 19io, an

.and a-Dividend of One Per Cent. on the Ordinary Bl

o o

ij‘ to. ad-

%
i

IMPERIAL BANK OF CANADA. %
DIVIDEND NO. 78. i
ik —_ : | B
NOTICE 1S HEREBY GIVEN that a Dividefill af the
rate of Eleven Per Cent. (11 per cent.) Per ipon the
Paid-up capital stock of this institution has beerf declared

same will be payable at the Head Office and Branchgsion
after Tuesday, the 1st Day of February Next. The Tra
Books will be closed from the 17th to 31st of Janulir¥,’
both days inclusive. - : i

By Order of the Board.
D. R. WILKIE, General M
Toronto, 22nd December, 1gog. !

NOVA SCOTIA STEEL AND COAL COMPA
'~ DIVIDEND NOTICE. ;

A Dividend of Twé Per €ent. on the Preferén

this Company, for the quarter ended December
have been declared payable on January isth) igrof
holders of record of December 3ist, 1909. B

The transfer books will ‘be closed from the
January, both days inclusive. :

By Order iof the Directors. :
THOMAS GREEN, Ca

i

THE BANK OF TORONTO.

ANNUAL MEETINC.

The Annual General Meeting of - Shareholdegs ¢f' this
Bank will be held at the Banking House of the Ipstitution
on Wednesday, the Twelfth day of January next. Fhe&ichair
to be taken at noon. '

By order of the Bm{d.
- ) D. COULSON
The Bank of Toronto, Genera

Toronto, Dccemhfr 8th, 1909.

CONSULTING ENGINEERS | CONSULTING ENG

EDWARD B.
Lawlor Building. T
-T. AIRD MURR
612 Continental
Toronto

BARBER & YOUNG
57 Adelaide St.; East, Toronto

GAGNE & JENNINGS,
Lawlor Building, Tordato
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" cediarism this month is gnly

. floor,

- incendiarism, four; hot box,
* and eac

298

-

Of the presumed causes th

cendiarismx is mentioned in ei
defective chimneys, 4; gverh
spontaneous combustion, 2;
1; and lamp exlosion, 1.

Of the presumed causes f
cendiarism is mentioned in fiv
month ; prairie fires; 19; lig
charges electric wires, 3; ove
ing, 2; sparks from traction
chimney, sparks from C:N.R
tion, lantern explosion,
chimney and lightning strik
i J
Of the presumed causes

compared with five of last j
divided as follows : bush fires
including dynamite, acelyene
gas, defective flues, 2; also
spontaneoys combusti
tact with exhaust pipe of
dressing gown while ligh

J
The presumed cause

cendiarism is mentioned in
gasoline or -gas ' explosipns,
Jplaying with matches, 3; al
heated ‘stove, cigar dropping
ploding, qverturned oil sto
and lightning.

THE MONE

L

which fires are attributed in- |

~

TARY TIMES

ht cases; defective wiring, 7; |

ated stoves, 4; lightning, 3!
urning dry paint on schooner, |

Y

r which fires are attributed in- |

instances, a decrease over last
ning, 7; bush fires, 5; over
eated stoves, 3; defective wir-
gine, 2; anJ also sparks from

engine, spontaneous combus- |

ackers, hot ashes, defective
gasoline tank.
£ o

which fires are attributed, in-
entioned in three instances as
nth. , Thc other causes were
2; lightning, 2; 11 explosions,
gasoline, coal oil, benzine and
hot box,-match dropping on
,, Waste paper coming in con-

‘g3soline-engine, and ignition of

gas stove.
LY

te [which fires are attributed in-

en cases; defective wiring, 3;
; spontaneous combustion. 2;

bush fires, hot ashes, over-
in sawdust, ammonia tank ex-
» spark from ‘railroad engine,

to which fires are attributed,

seventeen were from lightnigg; coal oil explosions, seven ;

of the following:

two; spark from engine, two;
tempering .in oil, batk draft;

candle carelessly left, cigar stub; overheated stove pipe, lamp

dropping;, telegraph sparker,

stub and ignition of cotton.

compressed air plant, cigar

SEPTEMBER

. -Of the presumed cau
28 were from lightning ; sp
6; playing with matches, 4;
explosion, 2; defective
chimney, leaky carburrettor,
heated stove pipe, spontan
and chemical explosion.
; : oc
Of the presumed cause
sparks from engines were
‘playing with matches 4, la
oline 2, and one resulting f
ing kettle, defective chim
explosion, overheated furnagc
& N
Of the: presumed caus
‘cendiaries were responsib
taneous combustion 4,

to which fires are attributed,
from engine, 7; incendiarism,

g:oal oil explosion, 4; oil stove

ng, 2; and also, defective
re in compressor plant, ‘over-
s combustion, - match dropped

OBER )
to which fires are attributed,

countable for 4, incendiarism 4,

explosion 3, lightning 3, gas-
each of the following: Heat-

¥, spark from thresher, boiler
. short circuit,. smoking in bed.
VEMBER. o :

#{to which fires are attributed, in-
for 6, lamp explosions 4, spon-
loween jokes 3, playing with

matches 2, hot ashes 2, and one each resulting from the fol-

lowing : Lightning,
engine, fumacg explosion,
gasoline explosion. .

Of the presumed causds

lamp explosions were respdysible for 12, defective istoves and Moose Jaw

furnaces 8, defective chimney

hind stove 3, deéfective wiring 2, incendiaries 2

defectife grates, smoking, spark from

stove pipe, defective furnace,

to which fires are aftributcd.

s and flues 7, rubbish, etc., be-
, carelessness

with lighted matches, 2. while plaving with matches, upset-

ting tar, and spontandous
one each

Heavy Loss of Life in Fires

Only when records aré kept can one gather an idea of\‘

the large loss af life which i

ymbustion were responsible for

<

s directly caused by fire. The

figures below shéw that an average of more than four per-

sons per week lost theip lives
The following is a summ
- January 1
February

March

in this way duting 1909.
ary of the fire fatalities :—
16
8
16
18
O . 21
16
4
v 17
- oo .J 10
26
34
33

219

Lipdsay, Out. .......:
Wallaceburg, Ont.

| - T?ta‘l .

! The following are the fatalities in detanl_:— _
JANUARY B
City or Town. Lives Lost. Cause. %
| Lang, Sl ......5.0 5 House fire.
{ Lynden, Ont. ........ 4 House fire.
Montreal, Que. 3 House fire.
! Ottawa, QOnt. ......... 2 i
{ Quebec, Que. ........ 1 :
| La Valée, Ont. . ¥ £
! Total ............. cesecneians /,‘..,, 16
| FEBRUARY
| Warsaw, Ont. ........ 1 Upsetting of lamp.
! Charlottetown, P.E.L. .. 1 ,
Syduey, C.B. ......... I Explosion of lamp.
Hoyt, N.B. ....... e . 28 Children and matches,
Port Elgin, Ont. ...... 1 Fire in prison -gell. S
| Brantford, Ont. ...... 1 Celluloid comb. e
| TOME ... ciciiirnenniocinis A, O RN st 3 &
{ MARCH &
Toronto ...... . 4 Clothing. ignited.
West Shefford ..... ‘s od Presumed, :
Hellam .......050 ... 3 Unprotected grate.
Glace Bay ‘'......... =% Removing blower.
Sarnia ...... 1 Presumed starting,
) fire with ¢ oil.’
Comawall "............. 3 Hotel on' fire.
TR Tocniiiiica b ovmevsiv el "‘
APRIL =
Halifax, N. S. 4 Overheated stove. :
Emo, Ont. ...........: 4 . Overheated stovepipe.
Vancouver, B. C. ... 2 House' on fire.
Swan River, Man..... 1 Empire hotel fire.
Moose Jaw, Sask. 1 'Freight car fire.
Saskatoon, Sask. ...... r Upsetting lamp.
| Roseneath, Sask. ..... 1 Presumed starting fire
‘ with coal oil.
Toroato, Ont. ........ =N Burning paper.
Milestone, Sask. ..:... 1| Overheated stove.
BN ...l 1 Clothing ignited. i
_St. Evariste, Que. 1 Playing with matches. /-
Total ~ ...... . Y eieanrs e s iepi ‘
_ MAY ;
Hartney, Man. ... 1 Clothing ignited/ A OTEE
Wyoming, Ont. .... 1 Lightning. +5
Mgérrisburg, Ont. 1 Clothing igniyed.
Sackville, N. B. 3 House on fife. X
Sackville. N. B. ....:. I Playing with grass fire.
" Belleville, Ont. ..., ... 1 Clothing jfgnited.
St. John, N. B. ...... 1 Clothing/ ignited. -
Port Arthur, Ont. . 1 Presumped . starting® fire
) . witl( coal oil. Z
New Westminster, B, C. 1 Playing with matches. _ /
Wychwood, Ont. ..... 4 Lamp explcded. £l
La Fleche, Sask. .. ..... 1 Prairie fire. i
Swift Current, Sask. .. 1 Prairie fire. : 2
Staffordville, Alta. 1 Cleaning stove with oil
rag.
SN Y 1 Prairie fire.
St. Catharines '..... 1 ! Lamp explosion.
{ St. Andrews, N. B. .... 1 Clothing ignited. : .
lighting fire crackers.©
Total o T SRR -
. JUNE
\Edmonton, Alta. 1 House destroved.
North Bay, Ont. 1 Lamp explosion. ;
Montreal, Que. ....... T Fireworks caused lockjaw. .
Rosebank, Man. 1 Lizhting coal oil stove.
Toronto. Omt. ........ 1 Clothing ignited.
Maple Creek, Sask. 1 htning.
Montreal, Que. ....... 1 Lagp Exploded. .
Moose Jaw. “Sask. 1 Lightning. ’ %
Winnipee, Man. ...... 7 Playing with fire
Lind<av - Ont. 1 Heuse on fire. ,
Total ..o = 16
JULY
Halifax, N. S. ........ 2 Barrel of gasoline ¥
ploded.

House burned. ‘&
Lit match,—room full ;
; gas.
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| AIWays Happens.”

Who is there but has had thonntohln the

truth of the above statement It is always the
accident that was least for that y does
occur. Nobody is immune’ from - accident. Your
umudob.tnﬂoneonﬁmthuhct ]

WISE men prepare for such emergencies. by
wryin.n.ecidnt:ﬂky The WISEST men see
to it that that policy Euploym Liability Com-
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THE - EMPLOYERS' LIABILITY
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LIMITED -4
MONTREAL - - - TORONTO
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THE DON VALLEY BRICK WORKS

Are now Maaufacturiag
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FIREPROOFING . .
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Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS -
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL

LIFE  ASSURANCE COMPA Y
“of LONDON, ENG. | | |

offers -excellent opportunities
young men desirous of- perni

a thoroughly reliable life cf m:
pany.
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General Manager for Canada.
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: AUCUST - - .
Vernon, B.°C. ........ 1y Supposed incendiarism. ﬂ
> Nanaimo, B. C. ...... L] Home burned. S
. ™ _Strathroy, Ont, ....... i Clothes ignited. . State
Sarnia, Ont. .......... Electrocuted. .
Cardston, ‘Alta. ...... 4 > Home burned. . soliel
Hamilton, Ont. ....... | - 'Lamp upset. for ¢
Lanso, N. S. .../.... 1 Clothing ignited. tares
Total  ....[.....1..¢d.F.. s 2o wia'e B e aimt ae e WS 17 E
% BEPTEMBER :
Underwood. Ont. ..... 45 Suffocated. ! ® b
‘ti-e. Jobm, N.: B.L...... | _g Cause unknown. =
St. Andrew’s, Ont. .. Suffocated. sent
Path, OBk “...[1....q4 y Burned in house. othe
Melita,' Man. ,........ ! Burned in house. ‘ . =
Cape Rouge ........... 1 } Clothes ignited. it ' prov
Vegreville, Alta. ..... {1 Prairie fire. othe
Hamilton ............: e Clothes ignited. | oot
Montreal ............. 2 Jumped from  blazing =
: : ' house. el
. TR L . dsieeina LA bk o0 5iviem w0 e e e ie ale b 10 chas
| OCFOBER w“
: Kamloops, B. C; .....| 3 t Burning house. eith
. Winnipeg, Man. ...... 1.3 Prairie fire. | , opes
‘Hutton, Alta. ......... 1! " Prairie fire. ' . .
Selkirk, -Man. ........ 1 Playing with matches. i One Morning’s Fire News. . e
St. Henri de Levis .... | 2 Burning house. : v A whe
Vonda, Sask. ......... 2! Burning house. » = % a
Chipman, Alta. ....... ' '8 Prairie fire. , e |
Prescott, Ont. .,..... .. %,  Burning stable. The report of the loss of life through fire for the month oth
2w e g <Pl Gy 3 = Suffocatéd. . of April will, no doubt, in itself sufficiently emphasize the &
Quebec, Que. ......... 8{  Smoking in bed. necessity of guarding children against coming in contact . -
St. Johns, N'flnd. .... 1 Kerosene. < with matches, lamps or fires of any’kind. During the past b aee
=P R 3|  Prairie fire. month fifteen children, many of them wot two years of age - | o
Uxbridge, Ont. ....... 3 Burning house. + lost their lives in mopt cases through lack of forethou(h:.:- o =
Montreal, Que. ....... 1 Fireman on duty. - the part of the parents. To leave children alone inthe house oo
Quebec, Que. ........ 11 e o - is a practice too prevalent. The danger of this was plainly * the
St. Thomas, Ont. .... 1!.. Upselting of lamp. shown during the month, as in the majority of cases where -~
N Lo L b heeadinageeeiido..onS. 0. ... 26 children were left alone they gommenced playing with fire, ' ':
< R [ their clothes ignited and they were burned without a chance pa
) NOVEMBER | of be:gg saved. In many instances the home was also de- :

§ H t G L

North Yarmouth; Ont.... ¥< Burning house 4" .oy 2 b o
Guelph, Ont. ........... 1: Clothes catching fire Need for Fire Commissioners :
Moore Township, Ont.... 1| Lamp explosion T 9 Eogh ] p
Spragueville, Que. ....; " 1} Clothes catching fire he large number of incendiary fires during the year 2 ai
Arcade, Ont. ...... ...M.111. Coal pil again demands . attention to.the question of provincial fire ..
Innisfail, Alta. ........ \. 3! Buining house commissioners for Canada. The culprits responsible for the = :
Usxbtidge, Ont. ........,. 3! Suffocation , wilful burning of property have frequently remained unde- pe
- Montreal, A t.721 ~ Firemen on duty | tected.  In many ‘of the United States, fire marshals are <o
. Warroad, Man. ..... o.r-r. 61 ' Gasoline explosion doing excellent work, not only in this respect, but also s ®
Berlin, Ont. deiwre--b. 3| “Playing with matches ¢ tracing the real causes of conflagrations with a _view to. l :
Westminster Tp., Ont..|. 1 { Unknown remedying the waste, Manitoba is the only Canadian pro- | i
Collingwood. Ou. 1. § Buring house vince at présent which has appointed a fire commissioner | R
Stavely, Alta. ceveeib. 1] Gasoline (Mr. A. Lindback). This matter deserves the serious atten-. ce
Kemptville, Ont. ...... }. 3 Clothes catching -fire tion of the provincial governments, the insurance companies =
Westholme, B.C. ...... {. 1 Burning house and the public. >
‘:::;‘::nbgm’ | FERa ot gg:f"mg l:"“p dn compiling the above records, the Monetary Times has :
 roies oo Que -------- Ty ."5 Bo :Kash-'* ove taken every care to gather the correct information. The o
Total i e sdens 1" 24 fhing houge _ daily press report of a fire is first accepted and inquiries are »
., TSRS I ARREREL €1 2 ¢ AR ' Lo 34 then add":f‘ed personally to the owner and occupant of the :
: ! property destroyed. Their information is then given in i
: MG!”IEI. these columns, it ‘has been observed that the first reporgs of n
Bridgetown, N $§ { Burning house - losses wired to the daily press are almost invariably exagger- .
Eh, Man. :....... | Burning house. ated. A word to correspondents on this matter would not be ;_;
Lethbridge, Alta. ..... | Fire in mine. ' amiss. : x 1o »
Sty Johh, N. B...... Lamp upset. i : e
Vancouver, B.C. ... Playing with fire . 5 .
Dacre, Ont. ..... Burning house. 4
Buchanan, Sask. Clothes caught fire. ' SELL LlFE : 2

Maxwell, Ont. .
St. Friende Bolton, Que
(;dwl'c_v, T P N
Eastman, Que. ........ |
Huntingdon, Que.. .... |
Faversham, Ont.
Ste. Adele,’ Que
Dunville, OQnt
Salmo, B.C. .....
Winnipeg, Man,
“ ‘e

Playing with matches.
Lamp explosion.

Coal oil explosion.
Lamp explosion.
Burning hotel.
Playing with matches
Burning house
Burning house.
Burning hotel.
Burning house.
Purning hotel.

Burns received.

! Dropped oil lamp.

{~ Burning ‘house.

! Dress caught fire at stove
! Burned in beds.

N ETRPINPIPTCS Y PRI

INSURANCE

What are your pros-
pects ? Are you bet-
ter off now than you
were a year ago?
Get into a business
that means . profit
‘and promotion.

The Prudential wants. '
..Anus Write to day

‘THE PRUDENTIAL INSURANGE ©O'Y. OF AMERICA

WA e e A LA
-

Ninga, Man : arpia
Montreal, Que. ........
Dundurn, Sask. .......
Port Hope, Ont........ I
El Lake, B.C.........

T S T ¥ W
\

2 e i
k> Kennetcook Corner, N.S.| r Burning barn. Incorporated as a Stock Company by the State 3
: o i = > 2 : of New Jersey. :
Chilliwack, B.C. ...... t | Fire following explosion. l John ¥. Dryden ; catSent v - "
Total Lo o deivs o dd BB bt eonin g aic an 3 33| - Bume Gt s
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the First Part of chapter 3 have hdunlrdpﬁols,nldwmluc-m agent, or manfger bt
as “The panies nymhmdo-u.dmmmmmnce of mu.ujyg
&.Mdmwdjmlﬂmﬁonuwuymormﬁmvho-&emyj
&ﬂmdhu,mw.inyhnbuhtnnhtion:(d)‘l‘ohau.ndlwﬂhcﬁudiuti’
accountant, William Bain, book-keeper, Robert | the property and assets of the compasy, or any part thereof, for s cob
MMMWJ.&MW‘MmdunMeo-;m may deem fit, including shares, debenty
Torouto, in the Province of ‘Ontario, | securities of any company purchasing or acquiring the same; notwid

as a masufge- ing the provisions of section 44 of the said Act; (e) To purchase o©
: all articles into | wise acquire, hold, pledge, sell or otherwise dispose of shares or!
e manufacture | ‘enters and all kinds of natural'| bonds, debentures or other securities in any -other corporation,

-w.‘mmm(.,n‘bumnmw-ot.‘-mmmﬂdusdmm“ofaeuﬂm;(ﬁ%m !
“wh.ﬂ-ﬂn; (b) To acquire by purchase or otherwise | hold and dispose of as the comsideration in whole or part for coNs
ad hold lands, timber Jimits or licenses, water lots, water falls, water | made by :he company, shares, debentures, bonds, or other
.mmﬂnmslﬂdciuﬂhwum.q;h any other company. The operations of the company to ‘be carrjed
m“mmM.M“Mnhmﬂ‘&m.M&CDo-ilioloﬂCuadnladehevh'uebydnm_
-.muumuuom“wmaa-nuum'c..w Construction Company, Limited,” with a capital stock -of B
same; and generally to carry on the business of a land and land improve- | thousand dollars, divided into soo shares. of one hundred dollars
sest company; ‘() To aid and assist by way of bonus, cash adv or | the chief place of business of the said company to ‘be at the City @f
stherwise with or without security settlers and intending settlers upon any onto, in the Province of Ontario. x :
jasds belonging to or sold by the company, and generally to promote the Dated at the office of the Secrétary of State of Canada,”
settiement of said lands; (d) To establish stores for the sale of groceries, | day of December, igoo. s
provisions and general merchandise to settlers and intending settlers and : THOMAS MULVEY,
sthers apon lands belonging fo or sold by the company, or in the neighbor- 4., Under-Secretary of St
sood of such lands, and generally to carry on the business of general |

Dated this o8th day of Mw. 1909 aean o i
Solicitors for ' g

THE CASSIAR CONSTRUCTION COMPANY, LIMI
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enter into working arrangements | . UBLIC Notice is hereby given that under the First Part of ¢
IP of the Revised Statutes of Canmada, 1906, known as “The’ Col
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any th prr other - deposits - properties
_mnzﬂﬁnmmmﬂwndm«d&ouu;:::du :::: "“.';-.:u‘. u“"m..':‘.“’
on any other business, whether manufacturing or other- | L 4 o poruice treat ores, metals, and minerals whether
seem to the company capable of being conveniently poscasd or mot, and to render
with the business or objects of the company "‘;othc:'i‘.o’e “"“"“ the same of
company to profitably carry o-‘“iu<-:=!::h.:.:(c) To acquire by purchasg, lease, jon, licence,
y | legal title, mines, mPining lands, leases. easements, mineral
mineral ores

mhuaﬂmmuuyhﬂ\h““".m s and

R
e
£f

s
i
il

i

il

|

gd
i
d
3
s
£
i
E
|
E
g
£
:
E
:

any. of the company’s stock, bond et h“__m?o'l.m. vigate and use steam and other vessels; To
secessary costs, charges and expenses thereof; (k) To raise and assist | ©F otherwise acquire, hold, pledge, sell or otherwise dispose of sl
i mising money for and to aid by way of bomus, promise, e stock, bonds, debentures or other securities in any other corpe

endorsement,
guarantee or otherwise, any corporation in the capital obekdvﬂch'm.\'i(hudh( the provisions of sectionm 44
company bolds shares or with which it may have business relations, and acquire, and hold as the consideration for ores, metals
 act as employee, agent or manager of any such corporation and to or otherwise disposed of, or for goods supplied or for work :
guarantee the performance of comtracts by any such corporation or by mmemmmMcomm
or persons with whom the company may have business rela- | any other company; (h) To eater into any arrangement for s g
_ons; (1) To enter into partnership or isto any arrangement for shasing | union of imterests, or co-operation with amy other person or
profits, usion of interests, co-operition, joint adventure, reciprocal con- | carrying on or about to carry on any business or transaction
cession or otherwise,’ with any person or company mnow or here ’EO
after carrying on or eagaged in any busi or tion which
this is authorized to carry on or engage in; (m) To procure the’
to be registered and recognized in any foreign country, and to | carrying on any part of the business which this company is
persons therein, according to -the laws of such foreign country, {eimon,ammnddm suitable for the purposes thereofi
this company and to accept services for and on behalf of this | do all such acts, matters and things as are incidental or necessaf)
any process or suit; {n) To amalgamate with any other com- | dye attainment of the above objects, or any of them; (k) To lea
objects similar to those of this company; (o) To lease, sell | otherwise dispose of the property and assets of the company or an;
otherwise dispose of the property and assets of the compgny or any I&ugo( for such consideration as the company may deem fit,
thereof for such consideration as the company may deem fit, includ- | shares, debentures or securities of any company; (1) Te rdise i
wes, debentures .or securities of any company; (p) To do all acts | raising money for and to aid by way of bomus, promise, e
se all powers and carry on all business incidental to the due | guarantee or otherwise, any corpora in the capital stock of
out of the objects for which the compasy is incorporated and | company holds shares, or with which it may have business rel
- tc _enable the company to profitably carry om its undertaking; | to~ 1
© do all or any of the above things in Canada or elsewhere and as
, agents or attormeys. The operations of the company to be
throughout. the Dominion of Canada and elsewhere by t<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>