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force, a member of the I. (). K. can obtain a policy 
in an old-line company with cash loan and surrender, 
paid-up policy, extended insurance and automatic 
non-forfeiture privileges, which the I. O. F. does 
not pretend to give. Neither did he state that the 
return secured by the Order on its real e-tatc holdings 
(including the magnificent Temple) was in both H)ii 
ami ujij, something under one per cent. And he 
over looked an explanation of the reasons why a 
railway and power company in Georgia and an elec­
tric railway in Michigan are such desirable in 
vestments as to justify placing over $4,000,000 of the 
members’ funds in them—more than 50 p.c. of the 
value represented in a schedule of Imnds and -tovk- 
owned by the Order—t ide the New York State re|mrt 
for 1912. Nor did Mr. Stevenson tickle the ears of 
the multitude by a reference to the slashing attack 
uiKin the Order's pretensions and methods made by 
three Insurance Commissioners in the States, no 
longer than a month ago. Apparently also, he did 
not mention die fact that the Order, when it saw the 
way in which things were going at the examination 
by the Commissioners, promptly pulled up stake • in 
the States in question and surrendered its licenses 
Moreover, lie seems not to have remembered at this 
speech-making that the three United States Commis­
sioners have advised members in their States to go on 
paying the old rates and to insist at the maturity of 
their contracts on their settlement in full. And lie did 
not quote the conclusion of the Commissioners in their 
memorandum—issued just about a month ago: — 
"The real need of this Society is a full and accurate 
knowledge of its condition from a frank and open 
statement by its executive officers of the mistakes of 
the past, of the requirements of existing law, and of 
the needs of the Society for the adequate fulfilment 
of its outstanding contracts and a willingne - t > take 
the steps which are made necessary by the existing 
conditions.”

After all this “big blow” of the I. O. F. was a 
feeble blast.

THE I. O. F.’S “ BIG BLOW ”
The executive of the Indeiiendcnt Order of Fore- 

have been indulging this week (doubtless at the 
of the members) in a "big blow." Columns

ter-
expense
of the leading daily |>a|>ers throughout Canada have 
been filled (at advertising rates) with the accounts of 

mderful banquet which took place at Toronto on 
January 8. The advertising artist who was rc-pni- 
„jhle for this production certainly earned hi- fees, 
lie laid the paint on good and thick. Modestly con­
ceding that there have been large and more inqiosing 
banquets, yet he says, “never was there a more sincere 
tribute of |iersonal friendship and regard to a public 
man than was paid Thursday night at the Temple 
Building, to Elliot G. Stevenson. Supreme Chief 
Ranger of the Independent < )rder of Foresters.
A breathless public is informed (at advertising rate- ) 
that "the great banquet hall presented a brilliant 

The platform was hanked with palms

a wi

appearance.
and flowers; every table was gay with carnations, 
while under a flag-decked |»>rtrait of the revered 
Dr. Oronhyateka sat the Supreme Chief Ranger and 
other distinguished guests of the evening." 
on. we read, “there was an almost indescribable de­
monstration of enthusiasm when Mr. Steven-on r■■ e.

Further

The entire multitude (rtf) of over 450 men rose 
and cheered him to the echo. When order was 
finally restored he liegan a speech that will go clown 
in the history of Forestry in Canada a- one of the 
most remarkable ever delivered before a gathering 
of the kind."

This "most remarkable" speech is, in fact, a very 
giKnl example of the |ierfervid style of after-dinner 
oratory, which is assiduously practised in the States

and ought to be kept there. It is "most remark­
able" for its omissions. We find, for instance, no 
reference to the fact that after the increase in the 
assessment in tqo8, the members were informed that 
this advance was all that would be required. And 
the Supreme Chief Ranger forgot to mention that 
for a very tittle more than the new rate now put in
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Œbe Chronicle of them, find themselves with fra- balances in the 
hands of the trustees; and they naturally wish t>> put 
the funds to work so as to earn something. So the 
shipments of gold obviated to some extent offering, 
of funds to Montreal and Toronto broker- There 
is no doubt that the trade depression is already lui 
ing tendency to increase the supplie- of ca-li at the 
Canadian centres; and accepting Mr. I.aird's vim 
that there will he no immediate reduction in rate- of 
discount applying to general business, it j- within the 
pissibilitics that the rates applying to call loan- in 
Canada will shortly he reduced A- yet the iptoted 
rates are 6 to 6'p.r. for call loans; ami n to 7 pc. 
for commercial discounts. Hut, under present cir 
cumstances, it may he assumed that the brokers will 
not be much disposed to pay (•! j on any new trans­
actions. The prevailing impression is that the hank- 
have the next move; and many expect that it will In­
to offer funds at some concession or reduction mi 
present rates.
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7‘i Effect of South African Strike.

As there was no competition fur the $3,01x1,1 
new gold laid down in I/mdun on Tuesday, the whole 
remittance passed into the hands of tin- Hank of 
England. Hankers and financiers in l.mnlon have 
been showing a little nervousness as to the effect of 
the railway strike in South Africa mi the weekly 
shipments of gold from the Transvaal mines. There 
is the question of interruption of the railway and 
express services to consider, also that of a cessation 
of ivork in the mines. The general belief is that 
the preparations mac. by the Botha Government to 
maintain order will be effective in overawing the 
strikers. According to the reports reaching here the 
Government, in the effort to retrench, reduced the 
forces of men working on the Government railways. 
The lalxir unions thereupon railed the 'trike. In the 
various parts of the British Empire the cmir-e of 
events in South Africa will he watched with 
anxiety.
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THE GOLD EXPORT MOVEMENT.
s The gold ex|K>rt movement to New \ork has 
I occasioned considerable discussion this week. Some 
I observers in the financial district fear that it will 

reach large proportions and that it will have the 
effect of tightening up the Canadian money markets 

I still further. However, it is very likely that these 
I fears will be proved unfounded. There may be room 

■ for ili ni ht or question as to the extent of the gold 
outflow ; but there should be no anxiety as to a fur­
ther squeeze in money. At the Commerce meeting 
on Tuesday, Mr. Laird told the assembled share 
holders that “we arc likely to have an accumulation 

J of idle money in the financial centres, but this will 
I probably not have any appreciable effect on rates 
I fur general business for some time to come, because 

of the depression in all first-class securities, ami the 
difficulty of disposing of the large amount awaiting 
a favorable market.’’

sc nne

European Monetary Position.

The Bank of England rate stands at 4'j p.r. In 
the London market call money is -j1, to 3 p.r.; slii.rt 
bills are 3'i to 3s#; three months' hills, 3 11 id to 

At Paris the Hank of France quotes 4, and 
the private rate is 3)$ ; ami at Berlin the hank rate 
is 5, as against 3Ü quoted in the open market. The 
release of capital by industry and trade in the various 
parts of the world is having its effect on the great 
monetary centres. And quite jxissihly there will 
soon he an accumulation of idle- money which «ill 
make it possible to provide for the refunding and 
other loans now overhanging the Euriqic.'in marint

Cheaper Call Money Possible.

It is probable that the gold ex|x>rt movement 
largely represents the release of deixisits lately held 
in the central gold reserves. With the redemption 
of their note issues in January the banks, or some

I New York Situation.

Call loans at New York arc somewhat lower the 
quotations bring 1% to J'j |K-r cent , most uf the

!

j

"
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THE CANADIAN BANK OF COMMERCE.butine»* being June at 4'J. lime Ivan- also win : 
easier Sixty Jays, 3'4 p.c. ; ninety days, 3<4 p.c . 
and six months, 4 to 4*4 p.c. Thanks to enormous 
ca-h gains the clearing house institutions at New 
York were able to show in their Saturday state mut.
.1 large gain in reserve strength. In ca-e of bank- 
ami trust companies the ca-h gain was $48, nxi.ix». 
while the loan expansion was $5.5<n,ixio. The re 
-ult was an increase of a b alt $40.» xxi/xx) in the sur 
plu-, bringing the item up to $34,189,100. In ease 
of the batiks taken hv themselves, the cash gain was 
$.xj.too.ooo as against a loan expansion of $5,(140, 
ixx>; and the increase of -urplu. was slightly oxer 
$40.000,000. The return flow of currency from the 
interior jKiints is now actively in progress, and it 
may be expected to influence the weekly bank state­
ments throughout the whole of this month. Also the 
movement of gold from Canada to New York will 
have some tendency to improve the bank position 
at the American centre. On the other hand the 
quotation- for sterling exchange at New York have 
been rising under the heavy buying recently in 
evidence; and a gold movement front New York to 
I'aris was thi- week inaugurated.

Exchange Siti ation.
The American bankers say that Canada has been 

an extensive buyer of sterling in the New York 
market the purchases being necessitated by the 
January dividends and interest on Canadian securities 
held abroad. It is probable that there has also liecn 
rather extensive sales of our securities by European 
holders. During a |ieriod -uch as that encountered 
in 1913 there is usually a movement hv investors in 
creditor countries to send hone securities of debtor 
countries. And the debtor countries are therefore 
obliged to find a considerable amount of exchange 
to lake up the stuff that is returned.

Sir Edmund \\ alker's address at the annual meet­
ing on Tllc-day, of the Canadian liank of Commerce 
shareholders, was a- u-ual a highly interesting and 
-uggestive survey of Canadian conditions which will 
repay careful study and thought. ( If the many 
aspects of commercial and financial development, 
which he touched and illuminated by sagacity of view- 
anil pertinence of utterance, jiossibly the most widely 
interesting i- that regarding our Imrmwings abroad 
this year. Sir Edmund has no doubt that, we shall 
continue to get a generous share of the vast sums 
which arc annually available for new investments in 
the financial markets of Europe. "England has 
patiently remembered," lie said, "that we are- 
obliged to finish the many sound and im- 
l«-riant enterprises, public, semi public and private, 
which hail been undertaken before the financial clouds 
began to gather. That such enterprises will com­
mand the money of the investor in preference t-> 
loans for the rehabilitation of foreign countries de­
vastated by war, or in preference to securities based 
upon new ventures, we need not doubt, and out of 
the vast sum available each year in the markets of 
Euro]* for new investments, we may I* sure of 
getting a generous share. We shall have to face a 
keener analysis of the nature of the security offered 
and the necessity of paying higher rates to the in­
vestor, and we shall do well to abstain during the 
next year or so from seeking to market any unneces­
sary securities, in order that we may do what we can 
to re-torc the balance between the investment 
resources of the world and the securities offered for 
sale."

However, money must be saved before it can be 
s|*nt, and Sir Edmund uttered a timely warning 
against the spirit of gross extravagance which has 
been widely spread during recent years and, perhaps, 
has been as strikingly evident in Canada as any- 
w here. To individual extravagance lias been 
added national extravagance in the colossal ex­
penditures upon armaments and other purjHises which 
are useless from the industrial |*iint of view, and are 
indeed a sad burden. These phenomena have coin­
cided with the hoarding of money by timid owners, 
consequent upon the llalkan and Mexican troubles 
so that the unusual requirements for capital resulting 
from an almost world wide prosperity cannot lie 
fully met. All business activities throughout the 
world, therefore, must lie lessened in volume until 
thing- right themselves, which in Sir Edmund's view 
they will do quite speedily if people generally are 
willing to profit by the lessons to be drawn from 
recent experience.

YORKSHIRE INSURANCE COMPANY.

I he ^irkUiire Insurance Company, Montreal, in 
.1 letter to its agents, refers to the Company's pro- 

i grc-< in Canada since 11)07, when it entered the 
Ikiininion. Its income shows an increase from $140.- 

j W»3 in 1907 to $4i8,cxx> in 1913. Its investments in 
Canada have increased from $830,017 in 1907 to 
$3.185.01». The Company's general assets exceed 
$15,000,000.

I In addition to its fire ami casualty business, the 
Yorkshire i- the only llriti-h Company transacting 
live xtixk insurance in Canada. Two handsome 

I office buildings have been erected, one in Montreal 
and one in Vancouver.

I he business of the Company is under the man- 
1 agcment of Mr. P. M. Wickham, who is an under 
I writer of many years' experience.

Imports and Exports.
As in some other of his recent addresses, Sir 

Edmund again strongly urged a course of action 
which will make our debts to other countries for ex- 
|*nditure made in anticipation of future dcvelop- 
ments as little burdensome as possible. He noted 
with pleasure the improvement which has lately 
taken place in the relationship of our exports to our 
imports, but suggested that there is still room for 
considerable improvement particularly in regard to 
iron and steel.

Wo again draw attention to the large proportion of our 
Imports whleh eonalala of Iron and ileal In various forms.

lhe Montreal Trust Company will increase its 
capital stock from $500,000 to $1,000,000.
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extra good f >rtune. l'liis promise of *h! things to 
vune for tin* shareholder'. Mr. Laird accompanied 
with a description of what i< being done hv the I tank 
for its staff through the Pension Fund, which, in­
cluding the contributions of the memliers themselves 
now stands at over $„\<x *>,<**>, invested to earn alunit 
0*4 jkt cent, per annum, and s«> managed as to he

not only »e raw matt rial*, but a* m.umfarturi d ft «ois. T lit- 
total value la about $140,000.000. May wv onro more point 
out that In the main them1 are arth 1rs um-il in building, 
or In equipping the country for It* future, an l that such 
pun baa» * dlffi r In effect from the import of foo-latuff* and 
other rapidly perishing objects? At the same time we 
regret that the gn ah r part of these Iron and steel goods 
is not made In t'anada now, as certainly will be the case 
In time. To the extent to which, by milking these good.*
In Canada, we could have less* ned the debt represented by , <»n a sound and safe basts.

Thk Kakmkks ItvsiNKSS.the securities we have sold to pay for the difference be 
tween imports and exports, we nave burdened ourselves 
for a long time to come. Of course, while workmen are 
busily engaged In other things, as they have been in Can­
ada. it may be said that they are pot available for more

Another interesting point made by Mr. I.aird was 
in regard to the |>opu!i>t agitation in the W est against

, . . . , „ ,, . . , the hanks on the ground that they do not eater sulli-work In Iron and steel, but as soon as railroad and other , . . , , . .......
building lessens In volume, not In the aggregate but In i viently for the needs of the farmer. Mr. Laird said 
proportion to other Industries, we nay hope that we shall I that a carefully prepared statement of the business 
be able to make In Canada the larger part of the Iron and ,,f the Hank of Commerce in the three western pro-
""I no" The Inm.aed output of m,r j xincvs ,hc .KTvnitagc ,,f total dcta.sits to total
ro«l und Iron mint», of our blast furnace* and of our manu , ‘ , 1loans in this district to lie 55.55 p.c., wludi means that

. for every one dollar on deposit in these provinces the 
j I lank lends two. A compilation of the figures of the 
j business of this hank in Saskatchewan made at the 
j request of the Royal Commission on Agricultural

factorle*. which would result, would be of Inestimable 
value In the country aa a whole.

Tiik Hank’s Ykak.

We have already referred to the satisfactory char .... 
actcr of the annual statement recently issued by the i ^ redit appointed hv the , askatchewan Government, 
Canadian Hank of Commerce. The year’s net pro- L-'avc t,c percentage of farmers loans to farmers 

1 tits reached $2.99.1,951. equal to 10.88 per cent, on ,|,vtw,*lls 1,1 this province as .78.29 per cent., while
the capital and rest combined. There is also brought 1 lv l>crccntagc of farmers loans to total deposits was

88.25 P*r cent. I Ins means that for every dollar 
which the farmers of Saskatchewan have deposited 
with the Hank, the Hank lias lent them nearly three. 
\ few sober facts of this kind arc worth a good deal 

of the frothy invective with which a certain type of 
western new -paper anil politician is apt to assail the 
banks.

> into the profit and loss account the balance from 
la-l year of $771,571), making the total available 

! $3,7(14.530. t >f this total the 10 per cent, dividend 
j and bums of two |xt cent., making a total distribu- 
! lion for the year of 12 per cent, absorb $1,800,000, 
j $1,000,000 goes to reserve, raising this fund to $13,- 
I 500,000, $500,000 is written off bank premises, the 
I contribution of $80,000 is made to the officers’ pen- 
I sum fund and a balance of $384,530 is carried fnr- 
I ward.

WORKMENS COMPENSATION IN ONTARIO.

To prevent delay when the Workmen's Compensa­
tion Hill is before the Legislature, I Ion. I. H. I.ucas 
lias arranged that all representations in connection 
with the proposed measure will be heard on Tuesday, 
January 20, in the 1’rivatc Hills Committee Room at 
the Toronto Parliament Puddings.

Mr. Lucas, who will have charge of this legislation 
in the House, is anxious that all arguments or sug­
gérions seeking to alter the terms of the draft hill 
embodied in Sir William Meredith's report, will he 
discussed at this time so that the hill, when it is in­
troduced in I he House, will he in a condition to he 
dealt with promptly.

The following are the leading figures of the hal- 
I anec sheet in comparison with that of the previous 
I year : —

191.1. 1912
I $

Capital Stnek . .
Real.................
Circulation . . .

. 16.000,000
. . 13,600.000
. . 16,642,923

i Hepoulta I not bearing Interval ) . 62,79s,206 
< Hepoalla (bearing Interval) . 140.015,609
I Total I.labilities to Public . . . 210.61S.524
I Specie* and I-égala...............
I Call lavana Abroad ....
J Total of Quirk Angela . . .
• Current loan* and dlarounta . . 164.676,890
I Total Angela . . .

16,000,000 
1.',500.000 
16.422.866 
68.686.814 

m,030,648 
217.768.281 

27,464.966 
9,003,690 

77.229,029 
163,763.669 
246.571,290

. . 30.415,656 
. . 16,164.361 
. . 97,308,316

260,030,721

A Strong Position.
In regard to the reserve position of the 

I hank a strong |«>sition is shown. Quick assets 
I have lain added to during the year by more than 
S $Jo.ooo.uio bringing up their total to $97,308,316,
■ •> proportion to the liabilities to the public of 42.2. 
J} * ff these quick assets $30,415,656 are cash, a propor- 
S to n of 13.2 to the liabilities to the public. Total
■ assets have increased from $.>46,571,290 to $260,- 
*030.721.
■ In his interesting address discussing these accounts,
■ Mr. Alexander Laird, the general manager, mcn- 
* tinned that it was the intention to maintain the pre- 
1<rnl dividend rate of to jicr cent, with a 2 per cent.
■ l«’inis until the rest equals the |>aid-up capital (there
■ is now a difference of $1,500,000 between them) and
■ thereafter make the jiemiancnt basis of dividend 12
■ per cent with whatever advantage may come with

GLENS FALLS INSURANCE COMPANY OF GLENS 
FALLS, N.Y.

The alaive Company has appointed Mr. Joseph A. 
Laurin, of Montreal, general agent fur the Province 
of Quebec.

The total assets of the Company as at 1st January, 
11)13, arc shown- to lie $5.719,1(17 with a net surplus 
of $2,485,505. The Company was established in 
1850 and is under prudent management. It offers 
reliable lire protection.

Mr. Laurin already represents the General of 
Paris and the National Union, of Pittsburg.

Kaministiquia Power has increased its dividend 
from 5 to 6 per cent. |>cr annum and will issue an 
additional $200,000 stock at par, probably to share­
holders of record February 28
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accommodation for the head othce 'taff ami 
other departments. The buildup i- both artistu m 
,|,.ign and thoroughly practical m plan. both 
•lament to Toronto and a credit to the hank

For almost sixty years, the Hank of loronto ha 
now been identified with the growth and development 
of Canadian commerce and finance, and it may '<• 
confidently expected that under the sound manage­
ment and'direction now at it' 'h-po-a that the policy 
,,f progrès ivc conservatism which has consistently 
characterised it will be continued to the bcnet.t both 
of its large clientele and its stockholders.

numerous
*THE BANK OF TORONTO.

1 lie oldest bank with it' head otlicc in Ontario, as 
lhc ank o Toronto is aide to style itself enjoyed 

satisfactory year's business. Ihe 
naturally in constant demand 

able management being

an or-

Lot year a very 
Hank's funds were
■dd^to'uHh^'the'sV conditions to the best^vant^

,- the natural result of increased profit". hc

ErESFHsSBEpE

together with a bonus of one Fr cent, making^ «L-
tribution of 12 per cent, in all. abs" b;^'°^1’cc V 
u-ual allocation of $20,000 is made to the olticcrs 
pen'ion fund, $300.0.» is written off: bank P«>«Wy 
;,ml there is carried forward to next year, the largely 

ed balance of $307,272. , , ,
The following arc the leading items of the bank

general statement in comparison with 1912. 
h 1913. 1912.

. $ 6,000,000 $ 6,000,000
Capital paid up . . •••••* 6,000,000 6.000,000
SriotUrmàtntere.ô: 6«7 MW»

«« AN Enormous Income.
specie au,' l^a11, na • • • ; ; i’,7841841 1,905,841 The income received was in round hgure* -J 
Call and Short I .«ana .... mo 237 12 189,218 in,l the retiort shows exactly « lut

: : 8868 SSS S2-S
The Hank’s deposits at the end of the financial year Jjivi(jen(|s> ctc.; expenses, including over a million

were in all nearly $1.700,000 more than at the cor- (,ol)ars jn taXcs, absorbed fifteen millions; and for >_ 
responding date of 1912, while call and short loans minions were added to the reserves held for
were $120,000 lower than 1912 and current loans and ^ u,(itnate payment of policies 111 force. Ihe h 
discounts, allowing for the different method of treat- have lately complained, and with reason,
ment of rebate of interest called for by the new Bank ^ ^ ,mr(lcn „f national, state and local taxati n. 
Act, a little over $1,000,000 lower. 1 his increase 111 and jfi (he casc 0f thc New 'lork Life over eight per 
. 1,1.>sits and decrease in financial and commercial loans ^ ()f „)c ,olai expenses went for taxes, 
has enabled the Bank to make substantial additions Increase in Earning Power.

n, T—, ui tu. ,,.....r« of

of'abouMCI 40^pcr cent, to the liabilities to the public investments—both old and new *h|ch t ic om]an>
■ wt .018 wr cent it. last year's balance sheet, publishes, is of more than passing mtcresL Ihe 

a v^r omck assets were in thc proportion of j New York Life's investments during 19'3 «ere made 
.s' to fhe liabilities to the public ; in the present on an average income basis of 5.07 pc. an| 1c 

balance sl eet they have been increased by $..900,000 agc earning power of both old and new » 4-54JW. 
n, < 2 0-22 7 and stand in a proportion of 28.36 to fte increase of the average earning power o assets 
lhc*hai,iinics3to thc public of $49.617.892. The whole., during the year was 003 PÇ;• "b^hP° to
vt itvincnt i< such as to give satisfaction to all con- sent volume of the Lompaii) . .statement is such as « g .( ■ to Mr. ? The Company has paid special at en on

1 y to this phase of its business during the administration
of President Kingsley, and its re,«rts have shown 

,, . • ,r a substantial increase in thc earning power ol assets
Recently the Bank of Toronto took possession of During 1913 a Farm Loan Department

Its magnificent new premises on King and Bay streets, each g j 3
Toronto, where accommodation has been provided lor magnitude of the Company's operations is bl­
its head office operations on a scale adequate to the bv the announcement that it' complete 'tate-
necessities of a rapidly growing bus,ness and to t . .j ycar tile.l with the Federal, State and
convenience of a large and increasing staff. Ihe ^ ‘vernmeitts, consists of K* printed folio 
new building is in the monumental style, exclusive y briefer report, including lists of the Coin-
for thc Bank’s use, providing a ground floor hank- 8 - tments an(l uther im,»rtant information,
ing room of excellent proportions and ffuall|‘**' al'‘ 5s furnished policyholders and the public 
on the three upper floors abundant and satisfactory l

THE NEW YORK LIFE’S 
SIXTY-NINTH YEAR.

New York Life’s sixty ninth annual report 
tells a wonderful story. New policies were issued 
in 1913 insuring over 232 million dollars, and , total 
outstanding contracts amount to over 2,2,0 nullie n-. 
Both these8 items show large increases as compared 
with 1912. The dividends declared for payment m 
1914 are over seventeen million dollars, whu.1; i- a -■ 
a large increase over thc distributions made m lot.V 
These so-called dividends are, of course, really iv 
mgs from the allowance made in the premiums for 
death-losses, expenses, taxes and all other con­
tingencies, and are therefore a measure in some sort 
of the economy and efficiency shown by the tnanage-

The

incrca'

cerned and must 
Thomas F. How, the gene-a! manager.

New Headquarters.

■
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INVESTMENT vs. SPECULATION
•• A high return nhoull at mire .acte ninpirinti in the mind ol the prospective invertor." Financial Pci.

1 .... In,., Hindi promise «high rate ol interest ami the chance ol an increase in value, hut (01’Oh»"
I I I nit* iitrnim* from their inveMnirnt, or eii<l«*a\ornijr to lay 1111 monet fi,r thvir i-hl age, llivx a e too
spéculaiiie' With such, the .......Is ..I tlis ('ai a.11 Permanent Mortgage ( .operation are a favoine "iv”t.r"f."^
tlsoausVihev know that .I thvv inxest *1000 ... .lose Komis they will get the tltlN when it become, tine, and that

,h"T;ri3:,i:u.!dr::imr',;:;nm:,rh;md,edd„n.re»Pw.rd t.„,.therefore,.«u.»*>,
tin* invepinient of small •unie.
CANADA PERMANENT MORTGAGE CORPORATION

Toronto Street, TORONTO.ijiluMletird 1KIS

Telephone Mein2540

HoSeBank.Cw ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS

and Municipal Audita and Inveattgattona 
Liquidation» and lnaolvenciea.

ROBERT MIlltR. C.A.. F.C.A., iCen.l C.A. 'Scat.) 
cgiiif AddiesA. western Vmon code. "Accuracy' Montreal

Commercial

JAMES MASON. G.n.r.l Msn.gsr,

Head Office and 9 Branchts in TORONTO.
and Connection» throughout Canada 

SIX OFFICES IN MONTREAL
Ms.s OMltf. T....... lall.n Ballll.l. .1 j—• Suss*

n.s.s.stsra Hr.n«l,. 511 S> Jams. Si.ssl 
Ho.k.lM. B~..k, Coras. C«.llll.r •-< O.I.rlo Slr.sl. 

K.,.1 h,.s,k. Car... M.sni *.»•! snl I’ssln.s- A.......
Ps.l.se. Brsntk. P.slnsss B.ssr.

Si. Usais Branch. «7» Si D.nl. Slrn.l

MONTREALQuebec Bank Building
Branches

Union Assurance Society limited
Or LONDON, ENGLAND.

[Mr. In.wranc. .inc. A.D. 1714]

Canadian Brunch :
Corner «. lines ill ieOIII Itrorto, ioatreil 

T. L MOmiSEV, • Rendent Rnniger 
Apicloi throuRhoot lb# Demlnlen.

Metartl

lTrYKEBT & COMPANY 
Stocks Bonds and Investments ROYAL EXCHAISE ASSURAKE

AFounded A.D.17202it St. John Street, 
MONTREAL. leiioe paid eieeed 1235,000,004

Head Oilier 1er Caaada 
$11 pal Exrliamtr Butlblng 

MONTREALThe Imperial Guarantee
ARTHUR MARRV, rtaaa*«

AND ACCIDENT INSURANCE CO., OF CANADA
||..d Ollic. i 46 Kind Stre.t W„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

AM) AUTOMOBILE INSl RAM* 
FRANK W. COM,

• I
l tutted fromCorreenoedenee _ .

re»i» n»lMf gentlemen In on 
repre-wnted tlutriets re Are | 
end cMunlt) ngetn lee

lived Ofler. Bo>el Firhenge, Loudon

EDWIN P. PEARSON
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E. WILL ANS,

C.ewoef Ifewe##'

NORTHERN 
ASSURANCE CO.Adelaide St. East, Toronto
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TORONTO, CAN.
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"l’.v way of summary il may be said that the fac­
tor-. tending t<> vau-c an increased new business for 
the vear were (1) efficient agency organizations, t ) 
the "realization by many that the protection afforded 
l,y life insurance was necessary t - lit the Fa,ll‘ r_ 
financial position in which they were left by the 
monetary conditions of the year. (3. the requirement 

the "part of lender- that borrowers cover their 
loans bv sufficient life in-itrancv. and 141 thi 
-wing of" the pemluhtm from speculative to con-erva- 
tivc'hnvestments. The only serious factor tend ng 
to reduce the amount of new business was that a 
number of people who, if they had had the necessary 
funds, could have been induced to take policies found
themselves unable to do so.

• Hence it is not difficult to account for the t ut. 
which at first sight may have appeared strangc ia 
during the year 1913, when so main undertaking 
report decreased business, the- life companu- l.nc 
been able to show an increased and entirely satisfac­
tory amount of new business."

SATISFACTORY CONDITION OF 
CANADIAN LIFF. INSURANCE.

___ BUSINESS in 1013-RESTRIC- 
BPECULATION LED TO LARGERINCREASED NEW

tion or l
PATRONAGE OF COMPANIES.

of life insurance in Canada in 11)13. ■l,v 
of the ManutacIn a review

LÏ;-ufctL'S52* -ft..regard to the reasons for the substantial progu 
made big Canadian life insurance last year when ,,, 
mane directions business was apt to *<>w rc^ ,,’i ;

■ i'he life insurance companies, Mr. McKe.imu 
v,v- "by taking advantage of the opportunities 
,.tie-red have been able to share in the general c\- 
,,.,,,-ion which has taken place in Canada during 
recent years. Their increased business was obtained, 
however, bv the expending of considerably more 
e-tTi ,rt and â greater perfecting of organization than 
were probably require,! by other financial instffutio. s 
t.. whom business comes more easily. Hus l'ar 
ticularlv true during the years 19»), >9‘o, *9“ ami 
“ "During that period there was a considerable-
portion of the who secn,cd 10 feC r 'mh
life insurance fxilicy was neither necessary nor suffi­
ciently attractive for them. It was well-nigh im­
possible for a life insurance agent to l"lvre> t1. , 
iks,i,lc. They had invested in securities—chiefly real 
estate the returns on which would in the near future- 
put them, and, in the unlikely event of their death 
those dependent on them, far beyond the reach , 
want. The protective clement of a life policy was 

1 and as for the investment
return

THE BANK OF NOVA SCOTIA.
absorption of the Bank of New Brunswick in 

the early part of last year served to increase beyond 
the normal line of development the standing of the 
ltonk of Nova Scotia. As is shown by the newly- 
published report for the year =»dcd 1 cccndwr 31 
ast, this Bank now has a paid-up capital f .
ax, and rest of $.1,000,000. while Us aggre 
gate assets, which two years ago were * 3- 
Zooaoo are now over $80,000,000. 1 he prt 
sent report can be regarded as a hig'dy-stUtsb-> 
tory document. Profits for the year /

flic Hank of New 
transferred

The

certainly unnecessary,
element, why should they lie satisfied with a 
which, while not inconsiderable, still was incompar­
able with what they hoped to, and m some cases did 
realize on their speculations? A very large amount 
of effort and education on the part of the companies 
and their agents was necessary to break down tin 

cases it was unfortunately,
$54,R54. 1’"-' '4 Per 
$100,000 premium
Brunswick on its purchase; $1 10,000 was 
to the reserve fund; $150,1.*. written off bank pie 
mises; $50,000 allocated to the < Mhcers l cnsion bund 

nil a balance of *41.124 carr!e<' °™» '-, lht 
reserve fund of the Bank, as already noted, 
stands at $..,000,000, it having rc.ccwed substantia 
addition- last year through there being added to it 
die reserve fund of «he Bank New Brunswick 
$1,71)0.000. and premium on new stock 
well a- the transfer from profit and loss of $1 looexe 

Following are the leading items of the bank- 
annual statement in comparison with those of the

paid towas
prejudice, and in many 
found impossible to do so.

A Chance in Circumstances.
••The year 1913, however, changed the outlook for 

a great many of* these people who found themseEes 
encumbered with securities giving no present return 
and the future value of which was problematical, and 
iiolicies aggregating millions of dollars were take 
. ait during vbe year by men who realized that they 
had little or nothing to leave to their families 111 the 
event of their death. In addition to this, much 
money had to lie borrowed to meet obligations pre­
viously incurred on investments, merchandise, etc., 
which" could not be turned over, and the lender, will­
ing enough perhaps to lend at the favorable rates 
prcvailing, but realizing that the transactions could 
only be carried through successfully under the l»>r- 
rower’s own guidance, often stipulated that sit cun 
life insurance be taken out for his protection. A 
-till further cause of an increased business for the 
life companies during the year was the operation of 
what seems to be a law of nature, that after a pi ran 
of great expansion, with its resultant ‘boom in spe­
culative securities with their concomitant losses, tin- 
public veer around towards good conservative invest­
ments, among which life insurance can sure y *- 
placed.

m iw

previous year;— MU.
$ 6,000,000 $ 4.734.390 

8,729.140 
4.266.73»

1913

Paid-up Capital . 11,000,000
Iteiervc............................................ 5,948,022
Circulation................................. 55,976,386 61,039,468
Deposit» . ■ • .............................. 81924.407 67.410,606Liabilities to public...................... *0 440,849 8,692.631
Specie and l'Kula...................... 14*37.315 11.092,499
fall Loans......................................... 59,073.108 33.007,674
quick Asset» ..................................... 39 016.438 36,622.649
Current leans, etc..................................   161,830 71,279.299
Total Assela.......................................

The Bank maintain- an admirably strong P"-i 
At December V last, the ca-h holding- of $10,440. 
84., were in the proportion of ><•.« i-er cent, to llu 
liabilities to the public compared with a ratio of 15 
per cent at the close of 1912. Liquid assets at $39.-
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000

1

.... Branch s Heed OUI». O—dian Bnlldin,. MONTREAL.
B. M. LAMBERT, MbbbS*. 
BERTRAM E. HARDS,CANADIAN TRUSTEES 

J. O. GRAVEL,
H. W BLACKWELL, 

TANCREDE BIENVENU.

Aaalstant Manager.

• If*

Tk*
m m

y,
i

Liverpool» 
LONDON 111

iL°B^Æ
company)

A
■■ ASSURANCI iQMPANf'-:

V

« Head Office : 112 Si. Jamc» Street. Montreal 

—I eUMTOis,
| j CuirM Thompwn. P^HAal and Manaeln. Dlnrla.

nuANI H MEAD OEEICE, MONTREAL. j w fcnn„ yu,.p,«i*nl aad S«ialanh
eWt<,0,V M, M ,h.,»nE« 15„ Alaiandre Lacas,, M . Ch„al«r. Em . Wa. Md» E»

K, AI..»*. 1..-,. M T j D,am»«,d. E„. A. O Dan, E*. J C R.mn»r E». John Ema. E„

J w Binmr fWMil ,

INSURANCE
limited,

CANADA

J Gwdnef Thwnpwo Meoagar

Northern Assurance Co. Limited
TheS*

“Strong as the Strongest”
*la/

•litfSHNttthr.
MONTREAL.

■ _
E

Accum.Utfd Fund., $81,100,068

Q, t. MOBERLY, Sill. *1H*»1»'

Ct *
rV

ROBERT W. TYRE, Manager.•>

a . THE a a
London Assurance

CORPORATION

"THE OLDEST SCOTTISH FIRE OFMCE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Fownded 1805.

Head Office for Canada, 
dominion express bviloing 

Montreal
JOHN G. BORTMW1CR

CameJion .V aaaget

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A.D. IT*

S2.241.37S 
22,457,415

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Ollicc lor Canada,
W. «Mill. w. I lOlUY,

a MONTREAL
lew Iwpw.



I

THE UIRON1CLE. No. . 81Montreal. January ib, 1914

calculated to reduce the lire waste. We believe that 
when thi< form of organization is finally perfected 
and in operation, the influence of the association will 
be increased a thousandfold. It is, therefore, not too 
much to hope that not only a relative but a positive 
decrease in lire losses may be registered within the 
next few years.

071 10S at December 31 last were in the high pro­
portion of 63 per cent, to the liabilities to the public, 
compared with 57 5 lK'r cent, m Kit.’. 1 his i- an 
excellent showing and while through changes in the 
form of statement and the absorption of the Bank 
of New Brunswick, the other comparisons Usually 

this occasion available, the figures 
sufficient to indicate the very strong ix>si-

...... .....copied by the Bank of Nova Scotia under the
efficient management of Mr. H. A. Richardson.

Mr. W. P. Hunt continues as the manager of this 
its important St. James street, Montreal,

are

THE METROPOLITAN BANK.
The Metropolitan Bank maintained last year a par­

ticularly strong liquid position. At December 31 
last, liquid assets totalled $4.558,241 against liabilities 

! to the public of $10,021,568, a proportion of about 
45.8 per cent. Actual cash holdings show a sub­
stantial proportionate increase over those of the pre­
vious year. Amounting at December 31 last, to 

At a recent meeting of a small group of leading fire $1.373.202 they were in the proportion of 13.7 per
prevention engineers the statement was made that cent, to the liabilities to the public against 11.8 per
practically no progress could be registered in the 
actual curtailment of the disgraceful and unnecessary 
fire waste in the United States ami Canada. Hus 
statement was vigorously combated by other members 
of the body who declared that, taking into considera­
tion the number of new buildings erected, ami com- 
paring current fire losses with those of previous years 
'in this basis, a distinct gain can be shown Ibis is 

that if the amount of the annual fire waste 
remains stationary from year to year, an actual gain 
is being made. While this is undoubtedly true, and 
while we mav congratulate ourselves u|xm a general 
improvement in the character of building construction 
throughout the country, we may yet be excused for 
expressing impatience that our progress is not 
more rapid in checking the number of fire alarms 
which are the direct result of negligence, carelessness 
and bad housekeeping. We have, however, made 
positive progress toward the correction of house­
keeping defects in America. The conversion of our 
fire departments into inspection departments, so tar 
as the men can be spared, is already having its effect 
in reducing the number of alarms. Fewer alarms 

fewer fires, and fewer fires must in the end 
reduced fire waste, in spite of the fact that 

occasionally a single fire may involve a tremendous 
loss and upset statistical calculations as to totals.

The movement for the revision of building codes 
is quite general throughout the country, and this in­
dicates an increasing sense of responsibility. I le 
work of the National Fire Protection Association 

• during the year has extended its influence both in the 
United States and Canada. Our Canadian members 
have been especially active in preparing lire marshal 
bills and in seeking other legislative restraints tor
public carelessness. ,

The most interesting development, however, so far 
as the National Fire Protection Association is con­
cerned, is the new plan of local chapter organization 
which is already in operation in Chicago, Winnipeg 
and Boston, and is under consideration in Montreal,
Pittsburgh, Philadelphia and New York. I lie Na- 
tional Association cannot hope to take a direct and 
active part in the affairs of individual cities. By the 
organization of its associate members in such cities 
into local chapters with local officers and committees 
a direct attack may be made upon local problems, all 
local impulses in our direction co-ordinated, an'1 a 
positive and salutary influence exerted in every way

bank at 
branch.

FIRE PREVENTION PROGRESS IN 1B13.

(By Franklin 11. H’tntworlk.)

cent, a year ago.
These figures are an indication of the conservative 

lines upon which the Metropolitan Bank, though in 
mint ,,f size one of the smaller Canadian institutions, 
is managed by Mr. W. D. Ross. Three years ago, 
the Bank achieved the strong position of having a 

fund of $1,250,txxi equal to 125 |>er cent, ofreserve
the paid-up capital and since then it has not hern 
deemed essential to make further additions to this 
fund. But the yearly profits continue to be dis­
tributed on highly-conservative lines. ( >f last year’s 
profits of $165,(151), the 10 per cent, dividend absorbs 
only $100,a», there being written off bank premises 
$21),(xx), reserved for depreciation in securities, $40,- 

and contributed to the officers' pension fund, 
$5,000, leaving the large and -lightly increased bal- 

of $182,548 to lie carried forward on profit and 
loss account.

The following table summarises the leading lialance 
sheet figures of 1013 in comparison with those of 
1911 :—

to -ay

OKI.

alive

1912.
I 1,000.000 

1,260.000 
1,028,642 

lo.iiis.uii) 
11,316,121 

1.SIS.TH 
1.172,mill 
6,192,029 
H.177.HK» 

13.772,00»

1913
1 1,000.000 

1,250.000 
947.837 

7,143,611 
10.021.66* 
1,173,1»! 
1,066.214 
4.669.241 
7,601,752 

12.451.1 111

Capital..........................................
Heicrvc .........................................
Circulation....................................
Iicpoalla..............................................
Liabilities to the public . . . . 
Specie anil Dominion Notes
Call loans......................................
Quick Assets................................
Current loans...............................
Total Assets.................................

mean 
mean a

The following ap|Kiintinents are announced by the 
("•real West Life:—Mr. C. II. Carjieiiter, manager 
for Ontario, becomes additionally su|ierintendent of 
the eastern division; Mr. II. iiingeman, assistant 
manager for Ontario; Mr. Charles A. Butler, man­

at Montreal, in succession to the late Mr. Jamesager
Eyster; Mr. A. Des Rosiers, assistant manager at 
Montreal for province of Quebec; Mr. R. Daousl, 
cashier at Montreal branch office. Mr. Butler wa- 
formcrly New York I.ifc manager for the State of 
Vermont.

There arc jmssibilities that Mcflill University may 
become sponsor for a scries of university extension 
lectures on life insurance, the lecturers to be men 
well known in the business of life insurance.
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PALATINEUNION
insurance company limited

of LONDON, England
ASSURANCE COMPANY UMITEO

of LONDON. England
Slst December 1*12)(A« at(A* at SUt December 191»'

$500.000Capital bully Paid$14.750.000
1.475.000

Capital Fully Subscribed .

Capital Paid Up
S,”‘l TW 68.056.830

Total Annual Income exceeds 39,500.000
. 118.000.000

. $2.421.745
, . 127,350
. . $2,549,095

. . $4.000.000

Fire Premiums 1912, Net 
Interest, Net . • •
Total Income

Funds . •
Total Funds exceed . .
Total Fire Losses Paid

$105.666Deposit with Dominion Gov nt155.780.550
In auditor, r the above there is the further 

tl.i vi mmercial Union Auurance 
Limited, ahose Fundi exceed

Deposit with Dominion tiovern-
1.284.327 guarai t < 

Company 
$11 ft,000,000

ment

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch x—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch t—

Commercial Union Building,
MONTREAL

W. S. JOPLING.
Assistant MansSerW. S. JOPLING. J. McGREGOR.J McGREGOR.

Assistant Mans,.. Mans,srManager

r.XtABLIXHr.U IBOB
Canadian Invsshnenls Osar

[SUN
I _________ founded a.p. mo-

INSURANCE
OFFICE

Total Funds Eioeed
|S,000,000.001100,700,250.00

FIRE AND LIFE

North British and MercantileHead Office »
Thrcadneedle Street • London, England 

Tkt OMmI Ihuiun omet la Ike Wertd

Capital id all Uekllltles meeds
$10,000,000

Canadian Uranch i
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Salvager
Ti.is rVtniranv commenced liusinmn in < anada by 

d.IL'imit S VfO.IMIIl mill tin- l*"i"iniun Goverumeut 
lor aneuruy ul Canadian Policy-liulilera. ____________

ItSt RAM E COMPANY
KCTORS

* sr%v
Head Ollice lor the Dominion i

80 St. Francois Xavier Street -
Atfeiil* In all llte principal Town» Ip Canada. 

RANDALL DAVIDSON, Manager.

I »1 K 
Cha

Sertie» ever MONTREAL.

ANGLO - AMERICAN
riRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto i

E. E. A. DU VERNET, K.C., Preeideat 
H. H. BECK, Manager

INSURANCE

I Phœnlx of Hartford
Tlia MOITREAl-CAIABA

FIRE INSURANCE COMPANY
Company

t $11,404,034.1H 
t 70,700,345.46

J. W. Tatley, Manager.
MONTREAL.

Total Cath Aaanta 
Total Loaana I'ald ESTABLISHED IMI.

F. I'aoe, Provincial Manager.V'* am”' IW POOM 11. DULUTH BUILDING.
Heed Office : £2?rim,r,^^àelL s'll,lc* 3U

AapUeatlaes 1er A#.as,s. Iasit.4.

a
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fixed by inde|>endent appraisal; 60 per cent, ofthe MONTREAL WATER QUESTION. was
the appraised value has been ]>aid to the Hank in first 
mortgage bonds, secured upon the same properties, 
and the remaining 40 per cent, in shares of the com­
pany, which shares have been entirely written off. 
The bonds will be sold without any liability, direct 
or indirect, on the part of the bank.

The properties sold will continue to be occupied 
by the bank under lease from the company, 

I and the rentals, which arc not higher than 
we have charged the brandies in the past, will pro­
vide for the interest on the bonds and a sinking 
fund sufficient to retire them at maturity in twenty-

Vp to the present nothing definite has been decided 
what form the investigation into the recent 
famine in Montreal shall take. The method

as to
water
of enquiry rests with the Board of Control, to whom 
an influential delegation have presented a petition 
asking for a judicial investigation. The petition is | 
in the following terms:—

••Your petitioner* respectfully submit:
"That the present break In the conduit, which is practi­

cally the sole source of water supply for the city, has on- \ 
tailed loss and suffering to the citizens of Montreal, parti­
cularly 011 the business men, thus placing on the representa­
tives of the commercial and labor Interests the obligation years, when the bank will become tile virtual
to Place their views with regard to the situation, before the <)W||cr 0f t]lc properties as owning and controlling
rltv covernmont and the right to ri'Quirp a searching In- . , 1. *, ,vestigatIon into the causes of the recent disaster and the all the shares of the company. Important buildings

careful preparation of plans to prevent a repetition , required in the future will be constructed by the
company, provision being made for the cost by the 
sale of bonds and shares as already described.

This course, which is followed by leading banks

of such In the future.
"Wherefore your petitioners would ask:
-That a commission of enquiry he appointed to be com­

posed of a judge of the Superior Court anil two engineers 
of the highest experience and ability. If the city has not jn other countries and by some in Canada, is believed
the power to appoint such a commission then power should |jy your directors to serve tile best interests of the
be obtained from the Provincial Government without delay. ■ , .. . f . , ,

"That the commission bo absolutely independent of civic l,UDIIC ,l> wcn a ' c °.‘ mc • . .
Influences and be composed of men who have had no con- When an opportune time arrives, it is proposed to 
nectlon with any clvte department. sell the Traders Bank building in Toronto, which will

• That the duties of the commission should be: not be required bv the bank, and the appraised value
"To ïnvesGgatè' nt'e‘èau.ê of'the' hreak In the conduit of which is over $1,500,000. By this means we hope

and apportion the blame. that tile premises owned by the bank Will be reduced
"To enquire Into the entire management of the water jM the near future to comparatively small figures, rc-

dcpnrtmrnt. presenting aliout So tier cent, of their appraised value."To Investigate the whole scheme of water supply, whe- 1 " ’
Ihi-r finished or under construction.

"A full report should be submitted by the commission, j 
as to the steps to be taken, not only to provide for a pre­
sent safe and satisfactory water supply, but also to make 
ample provision for the future needs of the city."

INFLUENCE OF INDUSTRIAL BUSINESS ON 
ORDINARY.

that the field for life insurance| It is apparent
A -uni of $100.000 lias been voted by the Council | solicitation, instead of being exhausted, is more fertile

... i........ ....,!   C —,...... than ever. The public is in a more receptive mood
on making a connection between the 1 as to the benefits of the great system, while new

adaptations of it to tile public needs are con-Iantiv
in the

fur the repair- to tile intake and another $100,000 
is to lie sjivnt
Laeliine Canal and the waterworks pumps for use
in e.t'C of emergency. What use this will be at times being discovered. One of the chief factors 
when the canal is empty, as it is on occasions, nobody growth of the ordinary business is the great industrial

I svstetn which has been developed in this country dur- 
This week conferences have been held at Quebec ‘ jng the past generation. Millions of people have 

regarding the taking over by the city of the Mont- 1 nmv reached adult age to whom the life insurance 
real Water & Power Company, but no announcement policy has been familiar from their earliest childhood, 
lias yet been made regarding an agreement between They

vet seems to have considered.

lias vet been made regarding an agreement between They have seen for years the patient, persevering 
the parties. An arrangement of this kind, resulting industrial agent make bis weekly eall for the pre- 
in a connecting up of the City and the Water Com- j mium on the policies, covering in many ra-es the 
piny’s pijics would have the effect of giving the city entire household, and as children, with the child's 
two sources of supply. Apart from this, arrange- natural inquisitiveness, have found out what lie came 
ments are liiitig made for further connections between ■ for and what the policy meant. Now that they have 
the City's and the Water Company's mains. grown to manhood and womanhood and have pros­

pered, the value of life insurance for larger amounts
ROYAL BANK S ARRANGEMENTS FOR ITS ™keS * 1,1 the.Y !«,.! a will-

PRBMISES mg car to the agent who presents the subject to them.
The industrial companies themselves were quick to 

Subsidiary Company Formol-Mow Fundi Available realise tile advantages of tile education they had given 
for Commercial Requirements. tile public, and have reaped a richly deserved reward

, . , - . while all companies owe then and their host of field
At the annual meeting of the Royal Bank, Mr worker< ., (, l|chl of KnltjtlI(|e. The present year 

I-.d-on L. Pease, vice-president and general manager. ; 0 wilh every indication of being a most satis- 
made an interesting announcement 111 regard to the , fav|nrv (im. f(,r '|ift. „wlr:i„ee in general and the 
financing of the Bank s premises, lie said:- ! dlli(,,,jt w„rk#r si,„„|d have no difficulty in securing

Uuli the object of rendering available for com- 1 all the application necessary to produce a good ..........
mercial requirements a portion of the funds invested _yy|(1
in bank jiremises, the hank has during the past year ' ' ‘
«ild certain of its properties to the Globe Realty 
Corp'ration, Ltd., a company organized and con­
trolled by the bank. The value of these properties been sent from Canada to New \ ork.

Since tile beginning of the year $t,100,000 gold has
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insurance company

head OrFICB - fOHOMTO
MONTREAL BEANCE. TA.-..

QUEBEC BEANCErî’iE.|S.«<|.Be.l<*1 *••«««».

W.EN.f.0 SEANCE.(A.w;>.:.R.;D.;^S..-«.

ONTARIO AND NORTH WEST BRANCH
t Htchmond Street, Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
IM SI. A»*.» si.. Cor. SI. AoKo SI.. MONTREAL

THE YORKSHIRE INSURAHCE COMPANY, LIMITED
JJSL"” YORK, ENGLAND A.S.t., S16.000.000

F,fl£ ..I pr..,»rl, .1 Twin r.l~ lor... UmlU

L,VE ....... -ANY. H— b, 11,0 FEDERAL GOVERNMENT, totr»n«»ct Uve stock ln«nr»nc«. 

4CCIDgNT-#N8DW4NCe|[|t f. T..m. w.d umm u.bim,. ai», ns *»«*

applications for aulncies
irr inxlti-«1 from reeimnelble perwms-

CAISDIAB DIII6T0IS. *.»• c. J. D»l«rt|
0. Beswsrtl, Isa

CanadiAn Manager.
P. M. WICKHAM, Montreal.

UpSlM IMliS, tSA- 
Mss. L HuLssris. ISA-

founded I7S1.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL , 44,000, PPO.fO
SURPLUS TO POLICY HOLDERS . 8.844,871.05

17,o I 100.57
159,000.000.00

6/>e

WESTERN
ASSETS
LOSSES PAID EXCEED .

ROBERT MAMPSON & SON, LIMIIED
GENERAL AGENTS FOR CANADA MONTREAL

Assurance Company
Incorporated in 1851.

I

S3,000.000.00assets over MOUNT ROYAL ASSURANCE COMPANY
si.ooe.oos
EOHTIEAL

AII1NOSIIID CAPITAL 
HEAD OFFICE:LOSSrS paid »lnce or|imialion ol Coe- 

. o»cr $56.000.000 Vic. Fr..id.al. 1 M WIlM.«any Pieeidrei. Hop H H H»ii»ille
j. I. CLlWieiT, Jr., Oenernl MeoAger

Moeurs) red Pioneer of OeebtcReepoeeiMr Agreis oaeird ie
directors

W. B BROCA. VK.-P..MA..IM... GEO » CO*. Prttilr.t.
W. B. MEIKLE. WrwW.

I A. LASH. E.C..LLD. THE LAW UNION & ROCK■OIT. BICXEBDIKE. E.P 

B. B HAHHA 
JOEH H0SMH. E.C.. U-D 

ALEX LAI1D 
AUGUSTUS BYEBS 
JAMES A EBB 0S60EHE

E. V. COX 
GEO. A. B0BB0W 
FBEBEBIC HICHOLLS [C.V.0. 
COL. SID HEHBT E. PELLATT. 

E. B. WOOD

IHSDBAHCE CO. LIMITED L0HD0H.
Assets Exceed » $47,500,000.00

nRg^'&aasvTBsa'Usstfî:
Csssdis. Head Office i nmtones SlrMt. Cwser Wsm d Arnss

^:“,:^nv.':d«r""",*d,e7d.,^Y'DICESON
' Aicidrnl Irepl. I C.l.dl., M.e.eefW 11 ATORONTOHEAD OFFICE
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WHERE BRITISH CAPITAL WENT IN 1913.CANADIAN FIRE INSURANCE THROUGH 
BRITISH BYES. According to the London hconomist, the most

The annual review of the insurance year published i -triki"K fvalure of lhc >tars l,ubli,c 1-*’n<l"n
, . ,, , ' . . „ 1 has been the increased amounts asked tor In colonial
n c -*un on^ os . ui/a.inc is as usua iarc u x an(j foreign governments and colonial municipalities 

Prepared and 01 considerable interest. Regarding the > —ti1c latter mainly Canadian. These three classes 
Canadian fire business of 1913 from the British point of borrowers together account for ft17.j48.100 in 
of view, it is observed :— I 1913 against f30,547,900 in I<)12—colonial govern

“Over most of the Dominion the fire business has I men,s accounting for f2t1.j78.700 against f14.n73.mo
been of a normal character. The Maritime Pro : *"d co,onia' «'unici^Utics for f 14.8, t.Joo against 

, . . s «0,1,,,iv ‘v- £6,21)0,300. Altogether 29 colonial municipalities
vmces of .Viva - cotia and New Brunswick continue, 1 Went to the London market in 1913, and of these 22 
however, to make a bad exception, the severe loss were Canadian. "Those cheerful days when any Can- 
experience of the two preceding years being repeated adian town could raise money in lxnulon at gilt-edged 
in 11)13. Saw mills and other wood working classes rates," remarks the Economist, "appear to lie gone 
have been responsible for many serious fires in all for ever, but the demand for money is keener than 
parts, while the persistent outbreaks in churches, ever, and until the municipal bodies have caught up 
schools, etc., seem to call for higher rates if these with the stream of emigration that ha< been pouring 
risks are to remain remunerative. An investigation into them for ten years it is not likely to dwindle, 
into the alleged unsatisfactory conditions of the Tor- Indeed, the problem of financing the needs of Can- 
onto Fire Brigade brought numerous defects to light, ada's new population i- one of extraordinary ditti 
and it is now being realised that this Dejiartniciit is cully."
in need of thorough reform, in order to make it The following table shows the destination of new 
worthy of so large and important a city where capital obtained in London in 1913:—
enormous values are at risk. One of the events of Whole Year Whole Year whole Year
the year was the placing of the insurances in schedule 1911
form of the Canadian Pacific Railway for a ^

BKPiïSKr *•"”01 this, it IS said, was secured by a prominent firm Australasia .... 3.332,900
of brokers established in Chicago and New York Canadian Dominion. 41,214.700
Rumour declares that the business was obtained by \nfdr£ylon ■ 6.171.100
offering a rate appreciably Mow that at which the mh,r British fos-
companies holding the business were prepared to sessions.............. to.889.ooo
renew, and by proposing to accept the premium in 
instalments. However that may be, it is understood 
that the assistance of London had to lie sought to 
enable the contract to be completed. Like the United 
States, Canada seems to be afflicted with an epidemic 
of arson. Numbers of unaccountable fires, chiefly 
in stables and similar properties, have been occurring 
both in Montreal and Toronto, and it has been found 
necessary to offer a reward of $500 with the object 
of securing the conviction of the incendiaries."

1913.1912

18,629,900 
44.119.000 
3.824.000 
6,294,700

11,411,400
46.983.200
3.708.200
3,862,600

3.270,6004.626.000

Total British Pos­
sessions ..................

Foreign Countries—
Denmark...................
Finland......................
Norway......................
Russia.........................
Sweden.......................
Argentine..................
Brazil..........................
Central America . .
Chill............................
Mexico........................
United States . . 
Other South Amer­

ican Republics . .
China...........................
Japan ..........................
Austria-Hungary . .
Bulgaria....................
Greece.........................
France ........................
Turkey .......................
Germany and Pos­

sessions .................
Dutch Fast Indies .
Cuba............................
Philippine Islands
Persia.........................
Other foreign roun- 

trles ........................

76,137.20072.642.40064.994.800

nil2.426.000nil
nilnil970,000

3.008.600
6.208,000

200,000
16.676.900
19.210,600

291,000
8,270.700
2.649.900

21.314.300

632.600
10.490.400

2.402,200 
8,966,900 

486,000 
11,989,600 
16.093,400 

414.900 
2,699,400 

10 641M0 
18.746.100

nil
20,110.200
14,363.100

1,016,700
2,262.200
4,086,700

23.634.700
1

r=rrrn::

MANUFACTURERS' MUTUAL GOES INTO 
LIQUIDATION.

626.000
6.883,000

100.000
6,960,..... »
2,230,800

40,000

2.413.600
7.434.500

nilnilW e understand that the Central Canada Manufac­
turer Mutual hire Insurance Company has gone 
uitn liquidation, and that its business is tieing re-in 
Mired by Willis, Faber & Co., of Montreal.

1 hi- mutual dates from

107,7001,663.600
216.900
686.800
246.100
300,000

nilnil
nil36,000

692.200 r»ii
nilnil

1 <>07, and the following is 
i,s ratio of looses incurred to premiums received 
since its inception:—

nil176.800
163.600
838,000

223.200
668,600

6.601.300
1,497,700

891.700
712.6001907

19ii8
1909

93.2 1910
1911
1912

At December 31, 1912, policyholders tium!>ered 
aln'tn 1100. Net income in 1912 was $44,841 and 
exj>enditure, $47,327. At Deeerntier 31, 1912, there 
"a> an excess of assets over liabilities of $28,721» 
and a surplus over liabilities and de|»osit capital of 
$10,036.

31.5 nilnil
69.1 85.8

su
nilnil1,506.200

67.3
2.403,0002.666.6001.070.000

Total foreign coun­
tries .........................

Total for whole year 191.769.400 210.860.000 196,637.000 
It will be seen from these figure' that Canada was 

easily the biggest lxirrower in the Lunion market last 
year.

100.618.700 92.872.300 84.448.600

We don’t recollect having advocated the death 
penalty for the fire-bug, hut |>erhaps something with I 
boiling oil in it would be suitable. Hank of England rate was continued at 4'.- |>cr 

cent, yesterday.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the " THREE MINUTES " Leaflet 

of the

PHOENIX ASSURANCE CO., LinHtU,
OH LONDON, ENGLAND (Hounded 1781) 

Copies of this and full information regarding 
the Company's system, its equitable prmciples 
and liberal policies, may lie obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company often, to the Public every advantage which

life assurance
conducted undo the rno.1 (..durable 

affording:
At the BONUS DIVISION for thn five yeern ending 

3lot DECEMBER. 1910
(1) A UNlMUtM ADDITION of I*» per Sid*» wae 

declared on all elawe of Full-Bonus I'olicn*.
iiUARANIEKD BONI S wae aim dec nred 
ril «i*U tier annum on Full-Bonus Policies 
aims bv death, at,*! >17 per H.wu per annum 

on hndiiwment Assurances maturing liefore 
December, 11# 15. These bonuses apply to new an 
a* existing |Kiliciese

lacerpersiei : I5W

HEAD OFFICE : TORONTO 
Reliable Progressive

. $2,000,000.00Old
Assets over 
LossesDsldslntcorg.nli.tlw ^^^^

hlKKCTHtm condition, is c«p.blc of

a I weet. turmM*i
W II MKIKI.K
ïffrîi A'TT- 
IaLe^kViTk

CoL.HI R MKNHY M.PILUTT

gee ttS ». toi. PmU*at
HUIVI ni< JtKKIHKK. M l*
JOHN IImhKIS. K.C , W«.f>. 
I» It IIANNA 
Al.KX I.AIHI»
Z. A. I.AHH. K.<-., IJa.l».

(3>K. K WOOD

r. f. oarroh.W It. Mr.llLK..
Oamaeal Mamag»» well

EVANS » JOHNSON, Central A|ents
: MONTREAL

Managers
R. MecD. Patereon.

Life Suverinteodent. J. B. Patereon,
H. B. F. Bingham.

26 St. Sacrament Street : Agents Wanted

/Norwich Union.
** '7ÏRE /N SU RANCE 

^OClETY/fMITED

Li1**. •

jŸorwich. £ng}land

Ealabliahed 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK 

PROVINCIAL AGENTS.

REGISTERED

•<

insurance a®ainsi»
MKP ACCIDENT AND SUJINESS
ran or re»’ liabiutv plate class

, . ------- - TORONTOheed Olllt r lertennda • MONTRIAL
Head Office lor Province ol Quebec, MWIUCAU

Agent, wanted lor th« Accident Brancn.
JOHN M.tEWEN Suwr.ru.nd.ol lot Qwb«

Mramv, Ui.n.H.nitron * rÛmiwT SiüSI
T*oi»l.

A. wmin l*TfmLL KoatJMDT lliooe.
A Mif'ii n r' « liHflottetown P.K.I.

ATBR â IdTD., 81. .lobe's, Nfid.

T. D. RICHARDSON, Supt. ter Canada. TORONTO

V UNION
hie iiihmce craran, imm LONDON MUTUAL 

FIRE INSURANCE CO. :
Head Oilier 1 PARIS, France, 

t .i.bii.h.d leie TORONTOHEAD OFFICE
ESTABLISHED 1859

. $ 2,000.000.00
S.303.255.00

Total Losses paid to 31st Dec , 1912 86,000,000.00

Canadian Branch i
e« notre dame st. west, Montreal

Capital felly subscribed 
Net Premiums in 1912 .

Assets eu Oeowabw 3III, 1912 • • *
liabilities an OHomber 3W, 1912 • • $368,334^1

SURPLUS eu Deeember 31M, 1912 $644,338.77 
■ $1,031,161.17SMurtty 1er Pel ley HeMen ■ •

F. D. WILLIAMS,
ManuRing DirectorM.nne.r lor C.node i

MAURICE FERRAND

-
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the means of acquiring land or mining claims, or will 
engage as capitalists, in one way or another, in the 
work of developing the natural resources of the 
country, while a great many others will find employ­
ment as laborers on the land or in the mines and 
forests. Thus, after a comparatively short period 
of transition, in which the displacement of labor will 
take place, the expansion in the productive indus­
tries of the country will be so rapid that all the dis­
placed labor will find employment.

' Capital Wanted for Farming.

SIR GEORGE PAISH ON CANADA'S 
PROSPECTS.

transition period shoved NOT BE DIFFI­
CULT TO SURMOUNT—NECESSITY OP CHEAP 
MONEY FOR FARMER—PRODUCTION SHOULD 
QUICKLY EXPAND.

In his final article on Canada in the London Statist 
Sir George Paish points out that when the Canadian 
trans-continental systems have been completed by 
1015, in the short period of twelve years the railway 

I mileage of Canada will have been increased from 
under 19,000 miles to nearly 36,000 miles—a stupend- 

work. The expenditure on new lines, improve­
ments to old ones, equipment, etc., he estimates at 
£.-00,000,000. "In proportion to population no 
country has ever built railways as rapidly as Canada 
has done in recent years,” he comments, and con­
tinues :

“In the last seven years the influx of capital into 
Canada has been at the rate of about fifty millions 
sterling per annum. How much capital will come in 
the next few years cannot be calculated. It is very 
desirable that abundance of capital should now be 
provided for farming and mining, in order, for one 
thing, that the great sum of capital s|>ent in Canada 
in recent years may liecomc productive, and for an- 

„ D other, that the world’s supply of food may be largely
Effect of Railway Construction. increased, and that the high cost of living everywhere

“The effect of this railway construction on the may be reduced. If capital were provided freely for 
prosperity of Canada has already been amazing the construction of farm buildings, for the purchase 
The new"railways have brought into existence a great 0f agricultural machinery, and generally for
many new towns, have caused the old cities to grow jug quickly the productive power of the country, the
in size, have wonderfully stimulated the growth of transition from the constructive to the productive
population, and generally have completely changed | period would be greatly facilitated."

merely the face of Canada, but the character of j After further emphasizing the necessity of cheap 
the Canadian people as well. On my first visit to 1 moncv for the farming community ami discussing the 
Canada in t8<io the difference between the Canadian I mfan's by which it may be secured, the editor of the 

and the American people was strikingly evident. In ! statist says: 
the country south of the line there was life, movement, | “it js not the custom of the British people to relin- 
and progress, whereas in the northern country leth- cjuish work they have once taken in hand, and I have 
argv, inertia and narrowness of outlook were con- no ,|0ubt they will readily provide the additional 
spicuous. All this has been altered. The immense of money now needed to render highly productive 
amount of capital poured into Canada in recent years, the great amounts of capital they have already sup- 
the great influx of immigrants, and the rapidity with pbet| to Canada, especially when those sums will in- 
which population has grown, liavc transformed Can- Mlrc the continued well-being and prosperity of the 
ada, and in the last ten years the country has made Canadian people, 
much greater relative progress, not only in compari­
son with the United States, but in comparison with 
any other country."

oils

mcrcas-

iv-t

sums

LONDON AND MIDLAND INSURANCE COMPANY, 
LIMITED.

To replace funds employed in the purchase of the 
London Mutual Fire Insurance Company of Canada, 
and to maintain their Canadian re-erves without in­
trenching on the capital available for the general 
business, the Iauidon and Midland Insurance Com­
pany has privately raised the sum of £41.000 at par 
secured by an issue of five |x-r cent, debentures.— 
London Post Magasine.

The Transition Period.
After |x>inting out that in publicly issued secur­

ities the British investor has now a stake of £500,- 
i 000.000 in Canada, that the amount of American 

capital invested in the country is approximately £100.- 
000,000 and that including money privately placed 
the total amount of foreign money invested here is 1 
nearly £700,000,000, carrying with it an interest 
burden of over £50,000,000, Sir George deals with 
the outlook during the period of transition from con­
struction to production. He says, in part:

"It is evident that the transition front a period of IMPORTANT CHANGES IN CANADA LIFE.
■ construction to a period of production cannot take ... ,

place without a certain amount of disturbance both It was announced on Monday that owing to 
of labor and of capital. In the construction stage tinned ill-health. Hon. George A. Cox had retired at

I a very large percentage of the jicrsons entering the his own request, reluctantly acceded to >> u ' irt|
I country have settled in the towns. In the productive tors, from the office of president of the t anaita i.itc
I stage the number of liersons who can obtain work Assurance Company. He was t ectn inivr.iry p
I and a livelihood in the towns will for a time diminish, sident, and Mr. K. M. kox, the genera manager <•

while practically everyone will be able to obtain work, the Canada Life, was appunted to succeed His tamer
I and a livelihood in developing the natural riches of in the President1* chair, while continuing m ° ut ,IS
I tlie country. general manager.

"I have no doubt, that large numbers who may find Mr. E. \\ . Cox has been actively lonnu u w 
their occupation fail them when the construction ! the Canada Life since the early eighties, am i< en 
l-eriod for the time being comes to an end, will have fled with the head office management since 1 />.

coil-
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A TYPICAL RESULT.
On October 30th, 19|3, Dr. J. J. Brownlee of Detroit wrote concerning his 

recently matured Endowment policy as follows:-“Theoutcome of my policy has been 
very satisfactory, for the dividends applied on my premiums from year to year have reduced 
the cost by over 25 p c and the policy, which was for $1,000, has given me a cash return 
of $379.14 over and above its cost, besides the insurance protection "

“ I wish the company the continued success it so well deserves "
In each of the past five years the surplus earnings have broken all previous records 

In 19J2 they were over $1.530.000. This accounts for the satisfactory dividends being 
paid policyholders of the

Canada Life Assurance Company
TORONTO, ONTARIOHead Office

YOUR CARDTHESE ARE FEATURES
That Mike Imperial Policy Contracta desirable

large profits to ptllaybaldtri.
Uanaally ilreig polity reserves.
High Interest rets ea steed lamheealt.
Faeerable mortality eiperleeee. 
dad ebselete seeerlfy te pelltyboldert.

Several good agency opening* (or producers.

A* a representative of the "Oldest l ife Insurance 
Cotii|wny in America" will prove your beat 
introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORKTNI
IMPERIAL LIFE ASSURANCE COMPANY

TORONTO
Of CANADA

Head Office
Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net CostThe Equity Fire Insurance Ce.
TORONTO. CAN.

WM. GBEBNWOOD MOWN. Geeerel Miugw rua 1 emm« hi moult Iv. ahT.nin, ahhhkan

George T. DexterOSNERAL AORXTS1
A It l‘< w«*l|, I m 1ertiu Hraiich

M mneger \
II Hi 'Wi* «" *rko Afn. % A’li.mp.f
|| tonne .% Until, Mydn-s H «

M»" 'ell«rte l|ll » I’ •

I Niilki or A t o., liai 
U H. llolleil'l VanVoinrral 2nV VICE PMESIDEhTCalf ere

1. J 'h» < 11'V
New York, N.Y.54 Na>v\u Street

THE NATIONAL LIFE ASSURANCE
COMPANY Or CANADA.

Head Office : National Life Chambers,
ruas eoetts,

Toronto, Ontario
ALBtRT J. RALSTON. VI* e-President end Men «fling Director. 

f. SPARIINA. Scsrtlerv

Applications for new assurances received as from the first of January last to Septemlwr 2nd, 1913. $7,000,000.00.
An merraar of $2,900,000 by war of comparison with the first eight months of 1912 By way of comparison with 

1911 the increase is over $4,000.000.00.
Tlie Com twin r report on September 2nd no arrears of interest or principal on any of its invested funds, a continuous 

record lor almost fifteen years.
For Agencies apply direct to Head Office.
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Toronto.—Premises of llritish America Oil Com­
pany, Cherry Street damaged, January 11. l»ss, 
$1,500. Origin, explosion.

Belleville, Ont.—XV. Gilbert’s barber shop, own­
ed by Miss Corbett destroyed with contents, Decem­
ber 16. Origin, defective wiring.

Quebec.—Saw mill ami factory of Yalliere Fur­
niture Company, corner of St. Koch and St. Yaliere 
Streets, destroyed. January 12.
Supposed origin, boiler room.

Halifax, N.S.—Old Catholic church on Bernard 
Street, and building near Halifax and S. \V. Railway 
set on fire, December 21. lxiss, trifling. Origin, in­
cendiarism.

Brantford, Ont.—Brick cottage at 38 Mount 
Pleasant Street, West Brantford, owned by L. 
Strandon damaged, December 15. Loss, $200. Or­
igin, incendiary.

Winnipeg.—Old frame building on Main Street 
owned by S. T. Smith, and occupied by G. Lemon as 
clothing and shoe store, and Iroquois Hotel adjoin­
ing, damaged, January 9. Loss, about $21,000, cov­
ered by insurance.

CANADIAN FIRE RECORD
( Specially c*mpiled fct The Chronicle)

Heavy I-oss in Montreal Congested District.

On Tuesday, January 13, with the thermometer at 
20 below zero or more, fire broke out in the five- 
storev warehouse building occupied by Frothingham 
& Workman, wholesale hardware, St. Paul Street, 
Montreal. Its origin was a plumber’s blow lamp. 
The warehouse was completely gutted. In addition 
to damage to adjoining premises, the Gurney-Massey 
building, 387 St. Paul Street, caught alight from 
sparks and was badly damaged. Loss on Frothing­
ham and Workman’s stock, 80 p.c.; building loss,

1/>SS, $ 100,OOO.

heavy.
Hex*! Jonas ft Co.: Stock ft Fixneee. 

Commercial Union .$13.600 Union of London . $6.000
L. ft L. ft G................ 3.600 1 Sun of London . . 6.000
Union of Paris . . 3.000

. . .$30,000Total . .I
Ovrney-Mahney Co., Ltd.: Bvildixq.

Commercial Union .$ 6,000 L. ft L. ft O................$10,000
. . 10.000 --------Yorkshire . .

Vhn-nlx of London . 12.000 $37.000Total .... 
Gvrney-Mahsey: Stock ft Fixtvbkh.

. . $3.000 
. . 5.000

Alliance . . 
L. ft L. ft O.

Commercial Union $22.500 
. . 5.000
. . 3.000

WANTEDYorkshire . . 
Northern . Fire Insurance CLERK, reinsurance, mapping 

etc., with knowledge of accounts, energetic and 
capable, desires early engagement. Address,

. . .$40.500Total . .
Froth l sun am ft Workman: Buildino.

North America . .$10.000 i Guardian................... $10.000
Hartford . .
Alliance . .

. . 10,006
. . 10,000
. . 6.000

Providence ft Wash­
ington . .

K PJ
c/oTHK CHRONICLE.. . 10.000 

Fireman s Fund . . 10.000 i Royal 
National MONTREAL10.000

$76.000Total
FaoTinxoiiam ft Workman: Stock.

London Mutual . .$10.000
North-western . . . 10,000

Royal Exehange . 3.668

Lloyds. London . .$71,832 
Commercial Union . 26.000 
à'alatlne . .
Yorkshire . .
L. ft L. ft G................16.000
Mount-Royal . . . 12,000

Froth i xoii am ft Workman: Fvmxitvre ft Fixtvrem.

WANTED
10,000. . 20.000

. . 20.000 OFFICE MANAGER for a General Insurance 
Office. Must have flood knowlcdfle of Insurance 
and be able to supervise Accounts. All communi­
cations considered confidential. Apply flivinfl full 
details and salary required to

OFFICE MANAGER,
P O. Box 1502,

MONTREAL

$197.600

$6.000
7,600

Commercial Union . 
German-Amerlcan . .

$12,600Total

Montreal Mill and Elevator Loss.

Early on January 13. the mill and elevator of the 
Robinson-Oliver Crain Company, at the head <>f Park 
Avenue. Montreal were destroyed, 
ft »11ows:—

Insurance as

Ox Ilvii.nino. Ox Stock. 
$2.600 

2.600 
5.000 
3.000 
2.000 
2.600 
1.760 
1.750 
1,000 
1.000 
2.000
2.500
1.500
1.000
3.600
1.600

InPacific Coast............................
Springfield...............................
Guardian..................................
London ft Lancashire . . . .
Northern..................................
North British ft Mer...............
Sun.............................................
Aetna..........................................
Scottish Union........................
German American.................
Continental...............................
Norwich Union....................
Caledonian................................
Union of Pari*........................
Acadia........................................
Providence- Washington . .
Ins Co. of N. A......................
Fidelity Underwriters . . . 
British America.....................

the$1.000
1.000
3.600
4.500

- Even-
: 11

TAKE A GLASS OF

1.000

2,600
2,600
1.000
1.000

bel ors retiring. You will feel In 
fine fettle In the morning.

Two Sises, 25c and 60c
ftUM*. î

$18.000
!.o»e ebout total The plant waa bcliiR operated at the 

time of the outbreak.

«36.000

W
ÊÊ

ÊÊ
ÊÊ

ÊÊ
ÊÊ

ÊÊ
ÊÊ

ÊÊ
ÊÊ

ÊÊ
-- ................ 

- ■ ’-
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND 11

Canadian 
Government 

Deposit 1 1 1
11111111

TRANSACTS:
Peraonal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.

$1,021,117
STANDS FIRST 

hi me liberality •! *s Rel­
ie, Contract». In llnenolei 
strangth. and In the Hbar- 
allty el m leee eeWemenle

“li
Most Liberal Policies Issued

MONTREAL, TORONTOOffices :
Mno-i-re lor Caa-d*. UKIFFIN & WOODLAND. 

JOHN JENKINS, Fire Superintendent.

r r

THE CANADA ACCIDENT ASSUNANCE COMPANY
HEAD OFFICE s Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Piste-Class, Guarantee end LiabilityPersonal Accident, Sickness. Piate-Gi

Insurance.
Board ol Director»:

J, S. N. DOUG ALL, Vice-President 
J. K. OSBORNE,

S. H. EWING, President
J4WF.S McGRt GOR, T. H. HUDSON

HON. N. CURRY,
T. H. HUDSON, Manager.

MONTREAL 
Marchant, Bank Building

WINNIPEGVANCOUVERTORONTO :
Tiadeta Bank Bulldlna FOUNDED 1(71

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee -nd Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. General Manager lot Canada and Newfoundland

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.

j
■
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NEW-YORK LIFE INSURANCE COMPANY
146 BROADWAY, New York

SIXTY-NINTH YEAR
To the Polleyholdersi

Our sixty-ninth was, In «orne respect*, our greatest year.
New Business (109,763 Policies)..........................................

Gain over 1912..................................... ... .................
Risks In force Jan. 1, 1914 (1,101,655 Policies)...........

Gain over Jan. 1, 1913.....................................................
Dividends allotted (1914).......................................................

Increase over 1913 ..............................................................

Some of the notable facts are these:
. .. $ 232,800,000.00
. .. 34,000.000.00
. .. 2,273,000,000.00
. .. 103,000,000.00
. .. 17,600,000.00

2,200,000.00
. .. 124.000.000.00

Income
Disposition of Income:

Death claims..................................... .............
Matured Endowments, Surrender Value, etc..........
Dividends....................................................... •..............
Expenses, etc.. Including Taxes ($1,352,956) .. .. 
Added to Reserves.......................................................

. .. $26,000.000.00 

. .. 25,000,000.00

. .. 15,000,000.00
. .. 16.000,000.00 
. .. 43.000.000 00

$124,000,000.00

LOANS ON POLICIES) WERE 141,760.450.14INVESTMENTS OF THE YEA* (OUTSIDE OF
Invested to pay 5.07 per cent.

THE

$ 8.421.096 17Ab follows:
Domestic and Canadian, State and Municipal Bonds ...................

Invested to pay 4.78 per cent.
counties and five school districts, located In twent>-Representing thirty-four cities, ten 

two States, and two Provinces. 
Foreign. State and Municipal Bonds

7,149.471 41
Invested to pay 4 40 per cent.

Representing eleven countries. 
Railroad Bonds.....................................

Loans on Business Property..............

Loans on Farms (New Department)

Miscellaneous Bonds..........................

9.866.651 23
Invested to pay 6 per cent. 

Invested to pay 6.58 per cent. 

Invested to pay 6.60 per cent.

15,189.078 66

920.886 17

203,277 60
Invested to pay 4.88 per cent.

OF LEDGER ASSETS ON DECEMBER 31, 1013i
. .. $311,949,214 47 

88,022,625.44 
. . 133.507.619 62

4,698.039.71 
. 162.970.898.44

53,177,784.79 
7,003,132.23 

284,046.88 
9,196.686 10 
7.140.765.82

ANALYSIS AND EARNING POWER
Railroad Bonds <4.27 per cent.) .. .. • ■ •• • ■ ■■
Foreign Government and Municipal Bonde (4.19 per out.) .
Policy Loans (6 per cent.-f )..........................................................
Premium Notes (6 per eent. + )............................. ■■ • • •

Loans. Ineluding Farm Mortgages <4 97 per cent.)Mortgage
State anil Municipal Bonds 14 04 per cent.) 
Miscellaneous Bonds (6 67 #>cr cent.) .. .. 
Stock (Received from Reorganizations) ..
Ileal Estate Owned <4.36 per cent.)............
Cash (2.60 per rent.).......................................

«702,850.703.40
Total

of December 31, 1913iAverage Earning Power of all Assets as 
4.54 per eeat.

Increase In Earning Power since December 31, 1805t 
0.32 per cent.

added Income In 1914, andTranslated Into Income, this Increase, tf maintained, will yield an 
annually thereafter, of..........................................................................

12.441.000 00

LIABILITIES i . $642.698,782 00 
.............. 105,898,968.00

«748,407.740.00
mortgages made the year a good one for

Reserve to cover contract obligations..............
Other reserves (taking securities at Market Values)

The low price of bonds and the high rate obtainable on real estate 
'“wording o, th. Federal Income Ta, wa. materlaUy
hoMi^'against'unfai*1 legîsla,l|on*l|s «mVthW.V all legislatures. Federal and State, will have to reckon with 

10 'a* statement consisting o, ,68 folio
the Company s assets, and a vast deal of additional Inforn at u |t,.d StBt,,Bi and with the Government»sa» « » -.. ..
holders during 1914, and will be mailed to anyone on request. DARWIN P. KINGSLEY. Preeldest.

January 8, 1914.
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•<v VVThe WATERLOO Y
Mutual Fire Insurance Co. k}

7^3©

It'
?V ,; c► M»m lanr.n in ie«3

WATERLOO, ONT.
total assfts Jin net., wn. jth.ooo.oo

POLICIES IN FIIIKL IN WESTERN ONTARIO OVER J». IT1

HEAD OFFICE :
I

IIEOKIIE UILBEL. VltfPre»IJ««l, 

ARTHUR FOSTER 
Iweorcior

WM. SNIDER. Preild-ot, 
FRANK H4I0HT. ISSUES OVARANTFED CONTRACTS

loi IN T Ml NS. Ml> * Good men, whether experienced in life 1 
miuunvc or not, m«\ make direct con* . 
tracts « nh this company, lor a limned ter­
ritory il desired,and • ccurcfor themselves, 
in addition to first scar's commission, s 
renewal interest insuring an income for I 
the future. Address the Company at its 
Home Office, No. 277 Hruadway. N. Y.--|

:
I

Cl AKIM.F H KILSEY

WILLIAM M PUR It*

I FOWARD riWNSEWD

Ltz' &

FIRE INSURANCE 
COMPANYBRITISH COLONIALi

Montreal.ROYAL BUILDING, 2 Place d’Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Director and Secretary : THEODORE MEUNIER

Office :
:

1

Manager t H. W. THOMSON.
President : HON. C. E. DU BORD,

iNwPECTOlW.
It. t. Hrowr, I*, o. Bos fUtf, HeglnB. Saak.Iihowkc, Jr.. M Yonge street. Toronto. Ontario.

It. A. CHAKi snot»*. P. O, I loi PM. Montreal. Mue.

:

The growing popularity of 
The Mutual System 

Is sufficiently indicated by the 
fact that our Assurances 
in force 31-12-15 were
$87,410,526

Indicating a net gain for the 
year of

$9,489,382
The Mutual Life Assurance Co., 
of Canada, Waterloo, Ontario.

A TORONTO AGENCY
WITH

Continuous Renowols tor the RI6KT MAN
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i S.,«riiitciwl«i>t el AJteti.. 

Confia,olal Lll, Bulldlntf. IORONTO

Fire Agents’ Text Book, by J. Griswold, $2.00 
THE CHRONICLE - MONTREAL

GRESHAM
Life Assurance Society, Limited

Founded 1848

Fiais : FIFTY MILLI» DOLLARS

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL, 

Manager far Canada,
MONTREAL.

Montreal, January 16, 1914THE CHRONICLE.92. No. 3

4» r f

Ig
ilM

M
W

**



No. 3 93THE CHRONICLE.Montreal, January 16, 1914

o«

9
**’Xflt***

Eighty-Second Annual Report of
THE BANK OF NOVA SCOTIA

Reeerve Fund, $11,000,000Capital Paid-up, $6,000,00(1
PROFIT AND LOSS.

lio"; !::: M V t fur iurr.'nt yvar; los«,> liy lad ikbt* tatlmatrd and provided for
$ . I.',.", I 4*
I. A :m

$1,265,028.87
Slmt.fMIIMIU

Si t ,TU4 «ÎU 
ôii.iimm.oh

LMi.hhh.hh 
1 111.mill im
41,1-4.«7

vu:i l ih l.V Tu Hr iiilum i»nUl Hunk of New Brunswick on purchase. . 
I»cc. 31. To lUvId.nds for yvar nt 14 |»«*r cent, 

nti unit Ion to otHiers' IVnslott I uml 
rltU'ti off Hank l’renilses Account................

•• Vi.
•• XX

:: K Hfcrrcd 
ncv car

Reserve
forward

$1,265,628.87
RESERVE FUND.

,7‘JS.l HUMi 
1,7'.M>.IMIII «Ml 

:t7l.s:,i mi
1 in nun mi

. . .* sValant e 
111 Ml I Vl‘
Vn-iiilum on New Stock.................
Transfiried from Hroflt and Ims*

l'.iU IIII. By
111 HI. I'Vli. l.V - 1*11041 linnk of New Brunswick

$11.000.000.00

$11.000.000.00191."t. I tec. Ill To Balance tarried forward.

General Statement as at December 31et, 1913.
LIABILITIES.

$ U.tMHl.t
.. 1 l.lNIII.IHMI Ml

41.1-4 '.‘7
21VA4M7

....................... $ vimh.mjj.oi
#12.670,71(1.40

. .. 43.3ovodN.ui .vt,976,:tsvoi

961.924,407-02
........................ 107.131.40

......................... 7H..A7708

4110,070.04

l'a vital Muck |«ald In.. . .
licscivv l-und.........................
Balance■ r I’rotlt ami Loss Account 

inpuld........................................................
ui I'roih 

hit idvnd* diflan 
l.eiiati uf InteruKt mi utmuituvetl Loans

is, as v
tl anti u

24.2M
* 17.

.f Nutes nf the Bank In Circulation 
I N |Nlslts 
1 *r posit*

Dot beat log lotoi eat ..................................................
hearing Interest, 'mlulling Interval accrued to date..I

I nlances due to other hanks In Canada.
lhil;iiiM< due to hanks and hanking correspondent* In the Vmted Kingdom
Balance' due to hanks and hanking correspondent* elsewhere than In Canada and the Vnlted King 

Aei • ptancea under Letter* of Credit...............
.700.70 

1 i.' .om :.7
$ 02.Ô I"

$80,151,829.90
ASSETS.

$ 4.3011 1
6.077 '

730

.03 US 
lsd.no

3.14-.70,71 
HSll..Ml 

2.107.210 10 
l.NlfN.âU.I.Vt

»lH.32fl,:tl2.1R
.MllllllNIIIII
O'. 1.430

4.-.US iisl U7 
4.40S.OOS mi 
O.IOM. TO.'i MS

held by the Bank..........................................

Note* on other Hanks.................................................................
i liei.uvs on other Hanks..............................................................
Valances due In other Han’s In Canada...................
j',:!iiiiv ■ <ii' In hanks and hanking corre*|Hindents In tin Vn t d Kingdom and sterling exchange..................
Hal.mce* due by hanks ami hanking vorrespondent* elsewhere than In i anada ami the Vnltisl Kingdom..

nl"ii NotI ><>ni in

ral Hold Reserve*...........................
inrlnl lioverniih-n: Securities nul 

vit lew ami British. Foreign

•henturi's and stuck*, not exc.sling market value 
aiiadu secured h.v bonds, il inritures «nil stock*., 

ecurid hy grain and other staple commodities. . .. 
where than In ("anada.............................................................

i.puslt In the Vint' 
•umlnlon and Hrovl 

Vanaillaii Xlimlelpal sum 
: ig marl -1 valu 

.:> and other

1
Exceeding Market X'aluea............................................................................
and Colonial public securities other than t'anadlan, not

;

3lHI is• XI . ' .Illl
Im>|ii|*. d

«'a
I'a'lw 
Call i
I i nmnd In ins In 
i al, mid d- maud loan* elm

deiiiand iff
$30.1173.1 ms 3.*» 

- IH.40.Ï 22
110A, 70.1 Ml 
•-•.Msj. •iioo:» 

.;•» ik4 M73 :.:t
•.si .iiit,:;
14.-..04M r.7 

H4.12.V11 
i,r>0M.i :.M i-'

23.M72 so

Flnaner fur the purpose* of the C|r<ul«tlon Fund
inlelpalltlcs..........................................................................................

ured hv grain and other staph* commodities..................
discount* in ('anada

11. p *:| with lh. Minister of
l.i'illl* to gov.
• u " nt loan*
«•iln r i in' • nt loans 
«M'i. r mtr 
I. al llltl. s 

• r«lue d* ht*
I'aitk Premises at
• i' • r .'"it* not

h. nt* and nut'in'
« "anada

■ ut loans and discounts 
of Customers under Lette 

. estimate.! loss provk
lint tllniv than cost, less HflinllUts written off 

Includ'd In tin foregoing

el* w here than In « 'anada
rs of Credit, a* per contra 
lid for ....................

$80.151.820.99

H. A. RICHARDSON, General Manager.JOHN Y. PAYZANT, President.
AUDITORS' REPORT.

Klghty-Heeond (leneral St it ne nt
«'lose of business on | lore till Mr

NX- have Invewtlgatid the affairs of The Bank of Nova Kcotl 
nt' a fair ami eonservative view of the <*ond

la and certify that the nln 
11Inn of the Bank as at Wn-ln opinion pi

« miv invi 'tlgatlon Included 
ai.-I an lnve*tlgnt

■ 1.
kept at the offlci'R of 

rn* made hy Its various h 
nd Toronto, King 

In verification of the

MARWICK, MITCllKLL, HEAT A CO . Chart, nil Accountant*

an examination of the gm-al ranks of the Bank as 
Inn and compilation of ilgu-es from urtlflid retur 

int ami examluii tlun the cash on ha ml at the offlo« 'n Halifax a. „ 
hy the Hank excepting those h* Id at St. Jo m anct Havana.

• 111 tl* <1 statements were foiwavd.d to us.

the (leneral Manager 
randies. XX"e fu'tl 

Inspect «I «II * 
at these two

'll ! ■ Ut 
\e IM. i| l
ui Itl * ow m*d

hy Street, and
Si Clirltles held

i
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Montreal Tramways Company

SUBURBAN SUMMER TIME TABLE

Lachine I
10 mlnTaeri-iVh A#Im. to;*■” » ™n ‘c* u”S.mT *”t«>mid

»mtn.r*.rylri.6.*)a.m. t"» ’”1:™- ™ln' "nul."!™Lm.
10 •• ü.!ï " ilSnonaH E,tra laet car at 1L10 am.
Sault aux Prcollete and St. Vincent de Pauli

1,; :: :: S^-SHas\snttsssx
Jo •• M 7.00 " H00 I

to M

to! 1.00 pm.

;; 1 i: ^ ^'",'1'.”:*-™'

St. 1 
E.:tnst VII 

Ire MK
;; j.*j

to min. *«t\
10 - 
to “
10 " 
to “
Cartiervillei

From Snowdon'* Junction

H.30 p in.

to 1 i .20 pm. 
o 12 ». mid. 

B.1U. lO ll.40p.me
40 p.m. to 12.20 mid

min- nervier ft 20 n.in- 
•• " 11.20 p.m. tNOTICE

From t'srtlervllle—
is hereby given that the A R T N A 
INSDKANC K C 0 M V A N Y, of 
HARTFORD, haw received a License 
from the Department of Insurance to 
transact the business of I ornado Insurance 
in Canada.

Mountain i ............... . .
"o™ |,*;l-m1n,^rv*'^a'n.Um m”» m,d,.,b,

rmm VW-rl^Awm»^ p m ltemldn„ht

Bout de l'llc: y.on p.m.
2.00 midnightp.m. to 180 min. service ft.ro 

is min eerylcMOaff. t"M»«™-
TetraultvilU t

FRED. W. EVANS.
Chitf .‘tgint.

MoKTKKAU JAMVAMV Mh. 1814.

Transacts : __
FIDELITY GUARANTEE
LOSS*^MERCHANDISE and 

PACKAGES THROUGH THE MAIL

MM;* PERSONAL ACCIDENT 
SICKNESS
LIABILITY all kinds. 
AUTOMOBILE

fx

mà
£

INSURANCE
b Applications for direct Agencies invited.

BANK and STORE PROTECTION
SUPERVISORY^ SERVICE^. aYet[u„

m
>C ELECTRICAL 

SPRINKLER 
NIGHT WATCHMEN S

*C
'XV %T U J au;.. GRESHAM BUILDINGHead Office, Soi »r jame* streetM

F. J. j. STARK, General Manager.

RROBBESS AND PROFIT
are eirtiln 1er the Prnden- 
till Agent who will work 1er 

jOA them. A Company known 
fcjga \ favorably by mllllens el 
Mw 1 preipeeti end a splendid 
Ww line el pellelei make his 

way smeelh.

JlNWf

Write ue about an Agency

TMI PRUDENTIAL INSURANCE CO. Oh AMERICA
Oil.:. NEWARK. N JFORREST F DRYDEN President

liu or Rotated es e Sloth Compenv by the Sisie of New Jersey

I

THE CHRONICLE

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
tBlAUli.h.d In the REIGN el GEORGE III$7.250.000

17.900.000Income exceeds 
Funds exceed

Ike Felly Subscribed C.pit.l. Ik. ,..eer...
Heed Office for Canada

MATTHEW c. HINSHAW, Branch Manager

of the Compeny eseeed $28.900.000.

MONTREAL
Actif# and latleential Adeate Wasted

I* Hied rviiularlb In lt>.idln|{ olllr.es 
tlirmi»(limit Canntla : ndxertNInii in 
It* (oluinna has a permanent 
value. ••

The LIFE AGENTS' MAr UAL
PRICE. M OO

Published by The Chronicle, Montreal
=1)

ÂZi '/v

ÊS
 $3
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THE METROPOLITAN BANK
Statement of the Affairs of the Bank as at December 31st, 1913.

ASSETS.
Sub-

LIABILITIES.
Current («old and 

sldlary Coin . .
Dominion Government Notes 
Notes of other Hanks . 
Cheques on other Hanks . 
Balances due by other 

Hanks in Canada ... 
Balances due by Hanks and 

Banking Correspondents 
elsewhere than In Canada 

Dominion and Provincial 
Securities

Notes of the Bank in Cir­
culation ................................

Hi posits not bearing Interest 
Deposits bearing Interest 

(Including Interest ac­
crued to date) ...................

Dividend number thirty-six 
payable January 2nd,
1814........................................

Previous dividends un­
claimed .................................

Acceptances under Letters
of Credit...............................

Liabilities not Included In 
the foregoing heads . . .

$ 167,827.43 
1,206,464.60 

ss.760.on 
4S7.912.0J

$ 947,837.60 
1.890,384.83

7,143,632.76 135,870.31

25,000.00 224.845.74
32.60

Government 
(not exceeding market
value)..................................

Canadian Municipal Secur­
ities and British, Foreign 
and Colonial Securities 
other than Canadian (not 
exceeding market value) 

Railway and other Bonds, 
Debentures and Stocks 

exceeding market

10,656.86 42,716.66
4,023.67

$10,021,668 12

Capital Stork paid up . . . $1,000,000 00 
Reserve Fund . .
Balance of Profit and Loss 

Account carried forward

260,981.51. . 1,260.000.00

182,647.61
not2.432,647 61 888,658.45value)..................................

Call and short (not ex­
ceeding thirty 
Loans In Canada on 
Bonds, Debentures and 
Slocks . .

days)

. . 1,066,213.53
------ $ 4,668,241.06

Other Curient Loans anil 
Discount» In Canada (less 
rebate of Interest) . . . $7,601,752.26 

Liabilities of Customers 
under Letters of Credit
as per contra ....................

Overdue Debts (estimated 
loss provided for) . . .

Bank Premises, at not more 
than cost, less amounts
written off..........................

Deposit with the Dominion 
Government for the pur­
poses of the circulation
fund......................................

! Mortgages on Heal Estate 
sold by the Bank . . .

10,666.86

8,424.48

322,341.08

61,600.00

1,200.00
$ 7,896,874.67

$12,464,116.78$12,454,115. 73 I

AUDITOR’S REPORT
I have examined the books and accounts of the Metropolitan Bank at Its Head Office and principal branch 

In Toronto, and checked the cash and verified the Investments and securities on hand there as at the close of 
business on December 31st, 1913, against the entries in regard thereto In such books. Certified returns from the 
remaining branches have been duly furnished to me, together with all Information and explanations required, 
and I certify that the foregoing statement of Liabilities and Assets as at December 31st, 1913, Is In agreement 
with the books and properly drawn so as to exhibit, In my opinion, a true and correct view of the state of the 
Bank’s affairs according to the best of my Information, the explanations given to me and us shown by the books 
of the Bank.

Toronto, 9th January, 1914. Ci. T. CLAKKHON, Chartered Accountant.

PROFIT AND LOSS ACCOUNT 
For Year ending December 3lst, 1913

$100,000 00 
20,000.00

Dividend Nos. 33, 34, 35 and 36..................
Written off Bank Premises............................
Reserved for Depreciation In Securities

owned by the Bank........................................
Contribution to Officers' Pension Fund . . 
Balance at credit of account..........................

December 31st, 1912, Balance at credit of
account .................................................................

December 31st, 1913, Profits for the year, 
after deducting charges of management.
Interest due depositors, rebate on unma­
tured bills and after making full pro­
vision for all bad and doubtful debts . . 165,659.36

$181,888.26

40.000 00 
6,000.00 

182,547.61

IM 17,517.111$847,547.01

W. D. ROSS, General Manager.S. J. MOORE, President.
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THE BANK OF TORONTO
THE FIFTY-EIGHTH ANNUAL 

GENERAL MEETING
report of

hold at their now Bankingof the utockholdera of thin Bank was
Wednesday, 14th January, 1914.The Fifty-Eighth Annual Mooting

of King and Bay Street», Toronto, on f How, the General Manager, 
appointed scrutineer».

House, corner
The I'realdent, Mr. iruncau 

a,tid a* set rotary, and Meaara. George
The Secretary thin road the following report. ending 29th November,

XZa' °“‘hw ai,eied tbe reeult o,the

operation» for the year.

Mr. Thos.ConlHun occupied the chair.
It. llargraft and E. M. Chadwick wore

profit and loss account
$ 176,578.24

The Balance at credit of profit and “ “ ( „ pruvi,|0n for all bad and doubtful dibiti and
The Not I’roflt. for the year, after d0po.lt» and rebate on current discounts,

deducting expenses, Interest accru .....................................................
amounted to the sum of wrnten oO.................................

Kecelved from debts recovered previously wrove

850.693.85
20U.OUO.00

$1,227.878.0»

as follows;This sum has been appropriated

Bo'i'us."''"'*'l’er^Ccnt' makln* a total distribution o, Twelve Per Cent...............

Transferred to Officers' Pension Fund 
Written off Hank Premises • ■ • ■
Van led forward to next year

. $550,000.00 
60,000.00

.1 600,000.00 
20,000.00 

300,000.00 
307,272.00 :

$1.227.272.09

In Can- 
and the 

The
but the volume of business 

department show Increases, 
shown very slight increases, 

steadily employed.
There has 1.......

it.la ha* again Ix-vn large ]ll' J j forward. Banking resource» have«r r«,^n: $ïï a. — *— 7 b,"n
The Bank entered Into occupa,lon^f ^r ;teWo bank,», house on ^ Apartment 

that date the operations of »» principal
I.... .. , arrle.1 on In this building ,he Head Office, and

A branch of the hank ha. been ' cl.' ‘ N1 o Tr ' ' it Ga ,.cir ' M .10 cl. Vios^n'ieMnaH
branches have also been Vorkvlîi'e Avenue. Toronto. In Ontario. We have
,;m,K;;:r',i,rno. give pm,,.»» of becom.,,, profitable

second day of July las, and since 
of the Bank nave

•a the requirements of the Bankt* in accordance with 
fuller details In »ome particular*.douerai Statement submitted to you 

of parliament, und gBe»The form of 
Act panted In the la»t MShlon Inspection Staff. At 

committee of theregularly Bbranches of the Bank hav.nheenhwt ^

,be Head * Odlee^The ZV -ecu rHles. loan.
Hoard of IMrector». . w-. ,„ad«* hla examination Into

,. Auditor appolntedhy the ^kh°u'pd0T .t'^me^wmSe" found appended ,0 the Genera. Statement
Th

tbe affairs of the Bank,
submitted herewith stockholders to elect an auditor or

l'ndi r the I'rovlslon, of -h.HankA.M^^"^^'irwr'lGDg'ui'^L'ro^'sLXw. 
audit..... report upon . '.V ' ./ ha we have be n formally notlfled In writing by ,hn office of

« «• —*
ers for their consideration ...«talned through the death of Mr.

- wm. «I"— r7r,::,bôù: ':r:' ^z^o<

m. fr.......-
' k ‘ were always freely *!'*«tr>. and 

and co-operation who for many years was as- 
worthy successor andelected Mr. William 1 Gear,

has already proved to be athus caused, the Board
business interests, and w noTo fill the vacancy 

so, luted with Mr Ill-fold In hla 
member of the Boardan active

I



No. 3. 97THE CHRONICLE.Montreal, January 16, 1914

general statement
29TH XOVKMIUfiR* *018.

LIABILITIES.

D.”potIU bwH^lnterest', Including 'intérêt accrued to date of' statement 

Deposits not bearing Interest........................................................................................... ’

Halsnees due to other Banks In Canada ....... V V,
Balance» due to Banks and banking correspondents In tin. United King­

dom and Foreign Countries....................................................................................

Quarterly Dividend, payable 1st December. 1913 .. ........................................
Bonus to Stockholders, payable 1st December, 1913.........................
Dividends unpaid.....................................................................................................................

Acceptances

$ 5,439.107.00

43,306,595.09
88,585.03

177.841.73
266,416.75

137,500.00
50.000.00

528.00
188,028.00 
4 17,735.56

349,617,892.40
under l.ellent of Credit

3 6,000,000.00 
6.000.000.00 

307,272.09
Capital paid up...........................................................................

Balance of Profit and Loss Account carried forward 11,307,272.00

$4W),Witit,164.49

ASSKTH.

3 825,117.81 
5,820,661.00Current Coin held by the Bank 

Dominion Notes held............... 6,645,778 81 
402,226.00 

2,365,479.59 
3,235.92

1,588,326.66
248,000.00

87,471.45 
1 2,198 93

954,678.48

1,784.840.81

3
Notes of other Banks.........................................................................................
Cheques on other Banks..............................
Balances due ^y"Banks “and 'bankl’ng'^rrespondents elsewhere than in

C&nftdft •• •• •• •• •• •• • • •• •• •• ........................................
with "the Minister for the purpose» of the Circulation Fund • • •

Government Securities, not exceeding marketDeposit
Dominion and Provincial

value............................
Canadian Municipal Securities 
Railway and other Bonds. Debentures,

value.................
Call and Short (not

Debentures, and Stocks

and Stocks, not exceeding market

exceeding thirty days) Loans in Canada, on Bonds,
31 4,072,236 65

Discounts In Canada (less rebate of InterestOther Current I-oans and 
3217,100.00) .. ..

1 s>ans to other Banks secured...............................
Overdue Debts (estimated loss provided for)

343,478,485.27 
1 19,675.61 
73,132.74

43.671.29.3.62
417,735.56

2,763,898.66

*nt),l«.3.HM.4»

Liabilities of Customers under letters of Credit as per contra 
Bank Premises, at not more than cost less amounts written on

THUS. V. HOW,
(ieneral Manager.D. 0OVL8ON.

I’retddenl,
Toronto, 29th November, 1913.

1 have examined the Hooks and accounts of The Bank of’ ’'"'j"1,"^investVi'ienls°™ttl securities*^!! hand 
brsnehes In Montreal and Toronto, and checked the ca*and verified ri.glrd thereto In such
there as at the close of business on November 29th. 1. 13, K furnished to me, together with all
books. Certinèd returns from the remaining branches have b a,atl.ml,„t „f Liabilities and Assets
Information and explanations required and I certify_ that tl * llrawn so as to exhibit, In my
as at November 29th, 1913, la In agreement with the books and pr IP > 1 f information,
opinion, a true and correct view of the slate of the Bank's affairs a.cording to 
the explanations given to me, and as shown by the books of the 11a (1. T. CLARKSON,

Chartered Accountant.
Toronto, December 23rd, 1913.
After the Report had been read, the President addressed the meeting 

Report seconded by the Vice-President.
This motion was carried, as also a resolution expressing lb® . , y(,ar

Ident, Vice-Presidents and Directors for their efficient services during the P > (j,,„fTrey T. Clarkson,
In accordance with previous notice given by him. Mr. J- C- **lack Jiom , r,.w„|„Uon to that effect

C.A., as Auditor of the Bank, as required by Section 5b of the new nans mo, 
was duly carried by the meeting.

The following Directors were elected for the ensuing year 
Smith Hyman, William Stone, John Macdonald, Alber f-'lwardtomlr m. 
son, Joseph Henderson, Frank Stephen Melghen, Jacob Lewis Kng «hart.

At a subsequent meeting of the new Board, Mr. L«n'an o Vice-President
Mr W. O. Coodcrham, Vice-President, and Mr. Joseph Henderson, Second \l.e iresm

and moved the adoption of the

thanks of the Shareholders to the Pres-

Wllllam fleorge Oooderham, Charles 
Nicholas llawlf, Duncan Loal- 

„..am lnkermann dear 
unanimously re-elected I resident.
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Bank of CommerceThe Canadian
Proceedings of the Annual Meeting of Shareholders 

Tuesday, 13th January, 1914.Report of the

held In the bank-wasBhtreholder. ot The Canadian llank of Commerce 
11114, at 12 o'clock.forty seventh Annual Meeting of the

’ Tuesday, 13th January,The
lag house at Toronto, on «pointed to art aa Secre-

the chair. Mr A. St. !.. Trlggc was a 
appointed scrutineers.The 1’resident. Sir Kdtm.nd Walker.h«Y»n« ■«£» 

and Messrs Aentlllus Jarvis and hdward Ironyn
resident tailed upon the Secretary to read ihc Annual Report

follows:—of the Directors a»tary.
The

report ending 29th

The balance at
The net profits for the year 

amounted to..............

% 771,678.88

bad and doubtful debts.
brought forward from last year, 

for all
credit of Profit and Loss Account,

ending 2Uth November, after providing 2,992,961.10

$3,184,529.08

$1,600,000.00 | 
160,000.00 
160,000.00 
600.000.00 

80,000.00 
1,000,000.00 

384,629.98

Bonus of one per cent, payable 1st June..............
cent, payable 1st December .. ..Bonus of one per

Written off Bank Premises......................... ' '
Pension Fund (annual contribution lTransferred to 

Transferred to Rest Account 
Balance carried forward $3,184,529.98

revalued and ample pro-Ilank have again been carefullyusual practice the assets of theIn accordance with our
for all bad and doubtful ucht«.vision made

freest:

(Sherbrooke), all In the Provlt.... of Quebec. closed and the business of
The branches at Stewart. BP . Black Lak.-, ^ansferîed to the main ,^,',\,1^u^mdcKi,a^TslrTe.^St.

the branch at '.HIT Main Street South. „ nryvllle. Lawrenccvlllf. bt respective parent
~ —,,a,hi NB>

The

branches 
and Urielol, N D

jSSSsAVSJfAtt SSrS
by the officers of thethe efficiency and leal showntheir appreciation ofThe Directors wish again to ciprees 

of their dutiesBank In the performance
B. E. WALKER. President. 
Z. A. LASH, Vice-President.ALEXANDER LAIRD. General M,

13th January. 1914Toronto,
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GENERAL STATEMENT, 29th November, 1913

» 16,«42.923 18 ' Current Coin and Bui- $ # sg

Dominion Notes .... 20,836,182.60

Balances due by Banks 
and Banking Corres­
pondents elsewhere than 
in Canada ....

Balances due by other
Banks In Canada . . 22.1.2 47

Notes of other Banks 3,106.230.00 
Cheques oil other Hanks 6,418,4Jf>.14

Montreal, January iC>, i«)M

ASSETS.
liabilities.

Notes of the Bank In circulation . .
1 ^Interest "V 62.798.206.84
Deposits bearing inter- 

..at Including Inter­
est accrued to date . 140,016.609 40

due to other Banks In Can-

630,415,666.16

192,813,715.24 

633.237 12
. . $6,884,652.83

Balances
ada due to Banks and Banking 

elsewhere than InBalances
Correspondents
Canada . . 

Bills payable 
Acceptances

10,071,316.73
9.515.787.65
-.941,544.19

$230,618,524.11
2,666.48

625,000 00

16.431,430 44

9.610,550 08 

16.154.360 65 

3.434,605 06

Call and Short Loans In Canada on 
Bonds, Debentures and Stocks . 

Call and Short Loans elsewhere than
In Canada.......................

Dominion and Provincial Government 
Securities

British. Foreign and Colonial 1 unite 
Securities and Canadian Municipal
Securities............... • - ■ • •_•• •

Railway and other Bonds, Deben­
tures and Stocks.................. ■ • • *

Deposit with the Minister for the 
of the Circulation Fund .

under Letters of Credit .

Dividend* NoP*07 and bonus payebl<’

t-apUaVTa^'P
Balance of Profit and 

Loss Account car­
ried forward . -

2,431,989 71 

18.091.224 04 

738.500.00
384,629.98

28.884,529 98
purposesZ $97,308.316 14 

136,474.874 82other Current Loans and Discounts 
In Canada (less rebate of Interest) 

Other Current Loans and Discounts 
elsewhere than in Canada (less re­
bate of interest) •■■■■■■' 

Overdue Debts (estimated loss pro­
vided for)

Real Estate 
balance
Eastern Towlishlps Bank) . - ■ ■ 

Real Estate sold by the

18,102,016.15

487,664.72
_ (Including the unsold 
of former premises of the 979.916 61

433,607.32, 
4.281.481.60 

21.41102

1,911.544.19

$200,030,720.57

Mortgages on 
Bank . . .

Bank Premises................
Other Assets............................
Liabilities of customers under Let- 

of Credit, ns per contra . .

/
/ I

ters

$280,030,720.57

B. E. WALKER.
President.

ALEXANDER LAIRD.
General Manager.Z. A. LASH,

Vice-President.

should

“s.r .....
ki trd with extraordinary celerity and realU<d go •
which ênabled u. to make a substantial measure of liquida 
«Sn of our debts and largely Increase our .ash caplt.L 
Canada Is so closely allied with and 
movements of our neighbours to the south, th.it thon *
great satisfaction when the radical and l|nl,.,’r1'a"ition“werï 
initiated under the recent change of administration were 
brought to a successful conclusion without any( si rlous » _ 
turbanee In financial affairs. Taken as a whole, and k.. p 
lag In mind all the adverse conditions, the past year s 
been'marked by astonishing evidence of strength to meet

*rYoVwîî|rireadUy see from the statements Included In the 
Report of the Directors that the Bank has had another 
satisfactory year In the matter of proilts. Aftir a v< ry 
careful revaluation of our assets, making liberal aliowancea 

securities, and providing for all bad 
will be pleased to know that the 

whose faithful and 
Before closing

Before moving the adoption of the Report, the President 
called upon the General Manager to address the share­
holders: mar

GENERAL MANAGER’S ADDRESS.

We have closed our accounts for the past year and have 
great pleasure and satisfaction In presenting you with a 
statement of the results of the Bank's business, whlrh you 
will realize Is the best record In Its history, and should 
tie a source of gratification to the shareholders and those 
actively engaged in Its administration.

There was enough difficulty and perplexity in the gen­
eral financial situation at the close of 1912 to make us ^ 
apprehensive at the beginning of the past year. C anadians 
had some reason to hope for an early return to normal 
conditions, but were doomed to disappointment, and the 
continuance of the unfavourable Influences then evident, 
and th«- aggravation of some of ttndr worst features has 
made the history of 1913 memorable in the annals of Inter­
national trade While the year has been full of anxiety 
and much actual strain, there is cause for congratulation 
that, notwithstanding the long-deferred arrival of peace In 
continental Kurope, the uncertainty as to how the adjust­
ment of immense war expenditures will be made, and the 
distressing delay In bringing order out of chaos In un­
fortunate Mexico, the general position of financial credit 
has, on the whole, been fairly well maintained In our

for depreciation In 
and doubtful debts, you 
Directors remembered the staff, to

SitSKWi- .1.... »...
earning* and distributed a* a bonus, leaving the declared 
net profits $1,292,951.10. being 10 88 per rent, on the C»pl'al 
and Real combined. We were enabled to pay dlvtdmda

rw
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tl„ usual illvldend ul grsmmp we hadI plannul t*r\y i"s,lrlcti ‘where"w* liad no 
bonus dlvi- 1 lontly confined ourselves to whom wo opened for

I. presentation, except In sumo .as s» '"r aphiral dtstrl- 
I ho protoetlon of other hram hes^ R November, 19», 
butlon of branches and agencies as .it .wui i>o> 
was as follows:

1
amounting to $1.100.000. Including
the rate of 1.......... cent l';r ,‘nn‘‘,n:,; V'we have reason to
demis of 2 per rent for the y . itl|1 nest equals
hniH* that w< shall maintain this rat ni . . i«>

53
Albert a..........................
British Columbia
Manitoba..................
New Brunswick ..
Nova Scotia...............
Ontario..........................
Prince Kdward Island*
Quebec...........................
Saskatchewan............
Yukon ...........................

. . 44

iEEVSrSSHS

«:•-"niT --
*979 916 61 In the statement under Ileal 1.stun . •

MU”«
ank 'remise, we should be able to keep this neeou 

wUhin reasonable bounds and still show our properties at 
aniirollmately f>0 per rent of their xulue.

""E'l'wtTuHng'the l>l;:.r,,a".,,0J'eonr,rnmr wUh'our 

plan of eontrihutlng to the Pension Fund, which Include, 
provision fur the widows, orphans, anil other dependents o 
ill ,eased employees, we have appropriated $60.000 It wm 
Interest you to know that the Pension Fund now st mis 
«the magnificent sum of over $-'.000 000 This d com.

,j of the members of tne aiau
amount has been placed In the 6,026 $16,000.000

. charged with Us edinlnlstra-
Who have given long and faith- widespread agitation In the Central
We are Pleased to record our There has b n^ ^ ^ „uppoged need for greater reeog- 

appreelatlon of the able manner In which ‘hi" trust ha» i ™f (h|_ rlalml n( formera to accommodation from
bien exercised A large portion of the amount haa be n but investigation flora not support this con-
Invested In wo stern farm mortgages, and the whole I'1"1 |<|n f„r „s this bank Is roneerm-d A r?reîl‘ y.1P,„E
Is laming at the rate of alsuit fi'i 1“ r cent per nnn il. maternent of the business of 'his bank In the three
The Importance of making cv,ry reasonable . V, stern provinces shows the percentage of total deposits
a loyal and efficient staff cannot be too strongly , mpl aslz 1. |„ this district to be 66.65 per cent., whlih
anil your generous aid In the direction of i trengthenlng th t*lnt for every one dollar on deposit In these pro-
îles which bind Its mend., rs. perpetuates what Is best In mean, that for every of the figures of the
our s rvle and Is creditable to the Institution. The fund v bank In Saskatchewan made at the re-
has been aetuarlally examined from lime to U™1- 11 ™,.Ht „f Royal Commission on Ygrleultural ( rrdlt *p
ladle ve that It Is on a sure and sound basis. \\ i hope In H the Saskatchewan Government, gave the Per­
th" near future. w„h the accretion, from well Invested ' losn, t0 farmers' deposits In «Me.pro-
funds to Increase the maximum pension . tnee ss 278 °9 per rent. while the percentage of farmers

You will notice that after paying d ibbnds making tee » *■£« V8825 per cent This means
appropriations for Rank Premises a«d I elision b und, w, . dollar whic h the farmers of Saskatchewan
transferred to the Rest Account. $1 000.000 and carried fe ' deposited with us we have lent them nearly three,
ward a balance of $384.629 98 to Profit and '0”* a''r, a", These fiels should convince those Interested In this lm- 

reported $16.422 *64 note elm.latlon In Ktnjjjjj. {«-; ; porlant „ullJee, that our farming customers have been gener-

The V»î.hsVliHdnt‘.‘'$l2.K22.tNHi. oeeiitred In May last The mistytreat'd by "" , !ta„k Act was an Impor-
vurlv movement of the crops relieved the pressure b, we T"' * ,ho of Parliament. A most
took advantage of the emergency provisions of^ he Rank UM _f aR (,xamlnatl„n „„d discussion of every conceivable 
Art. and Bt tho date of our statement wo had r . "f tmnktng a* It affects this country resulted In a
culatl4.ii outstanding In excess of our paid up < ap,,“V , ‘ ur, ,»vl«b-ntly framed with the object of meeting every
deposits show a decrease of tl.SH3.746. but this " agon able requirement, anil the Act is generally regarded
lor tiy the adjustment of several large amounts whli h »cr , ,lf umlsually good legislation. The most proml-
held 'in special nrroiinls. and the withdrawal of 1 r"'' 1 , |lf „ . f,.atures are Ihe provisions for lb® creation
Government fund. The ordinary deposits show an lm n , ,.,ntralGold Reserve and the appointment of Auditor, 
crease Current Loans and lll.eo.nl» were $164.676 889 V..r .h‘- in.l. n.lent examination of banks 
and call and Short Loans $25.764.9 0. c ompared it f ,h 1 wh„ accomplished In spite of 30
$163.753.669 and $17.7s:i.o49 In our last report The total to ™ mfiuence, and taking Into account the
Current Loans w. re $1*0,141.*00. » ™?,yrlll' deposition to look at the bright side of thing,
for the year We show an Increase of $9.695.ifil li t.mrn 11 )||lvln'K pa,,„i through a trying period. It la not
mint and other Securities, and $..960.690 In ish y f„r,<nsi what the coming vear will bring. We are

We think It advisable to give you an assur im thu > im iined to the thought that with the correction and ad- 
the midst of the troubled and dangerous slat" of» • , important matters now pending-such as the
in Mexico our Interest, arc being safe.:, ard; d nnd ex. ry J»» "» »' European political and financial difficulties 
lirw.i exerrlsed In handling a dlfflrult prohlim Dur smi (o br|llK about a return of peace and

iiwW^r enjoy» our full iimfideiire and he has shown tin nn&^ the St 1 Mexico Ian Important factor In the
A? usuaX’lllty mill Judgment und, r these trying rlrium- ^|ula||on>) wl, ehalfsw a revival of bitter conditions and
iPU®vfq^enird It prudent lo restrict Ihe opening of new '^r côv“?y,''and great circumspection will be re-

,0 thV C,rrylng 0Ut ln 80mC m< “,,re °f B P ^ rccovi ry,

23
6

13
82

5
*2
67

2

. .366
Total In Canada

Newfoundland..........................
l.ondun. England....................
United Stat< ..............................
Mexico.......................................

Total number of branches

Tho number of the 
a gal nut 5.656 a year ago, an 
table Indicates how widely our 

only In Canada but abroad.

1
1

also 4
1

373

Bank's shar. iiaiders Is now 6,026, as 
Increase of 370 The following 

shareholders are scattered,

not
Amount

held.
$4.077.350

3.011,900
1.571.650 

265.700
3.315.660
2.599.650 

168,200

No. of 
shareholders 

. .. 1,468

. .. 1.162
Ontario..............................
Quebec...............................
Maritime Provinces .. . 
Western Provinces
Great Britain.....................
United States....................
Other Countries...............

768
126

.. 1,723
684
105

Includes the contributions 
themselves 
hands of a Board of Trustees 
tlon for the benefit of those 
ful service to the Bank.

This large

We

, . 
-, 

z,
^ '

 .V. 
r. .-:l
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during this pert.id In « wry group, while there has 
nf.on' «iZÆfn or our

The total value is about $110.000,000 M;,v »«• VV,!' l!!!ua‘ 
point out that In the main tie »,, are articles us d In build- 
lug or in ««pupping lh« country tor it» future, and that 
s„*i, purchases «li(l« r la eff.ct from the Import ol I'»* * 
lln,| other rapidly perlahing objects? At the ..«me I no 
a" rcgr.t that the gr. at. r part of these Iron ami »l« «d 
K00,l, |a not mail,, in U.inada now, as .-mainly Mil be Ih, 
ease In time. To the .At. nt to vhleb. by mak og these 
goods In Canada, we could have lessened "'e debt r. pr.

Ttie President then said: I rented by the seetirlties we have .old to pay "
l ist annual meeting- for the first time we pr, (, r,between Imports and exports, we have burdened 

simed’tbe information at our disposal regarding Industrial ourielTe. for a long time «"«£"*•,
SOI . in Canada and In the foreign eomitrles in mrn lir,. busily engaged la other things, as tt, > ' -

Tt we do b islness' In the form of an appendix to the rBlll,da. It may be said that they are not avail»'- ' 
uhlcli we HharvlioVV'rH. Tin* ad\;mt:m- of I )n, wo,k In iron an«l but w»m. an rnllroad a
ordinary repor < ( our | hl(.f regarding the lltllvr building less, ns In volume, not in the aggregate hut
PrTûl districts directly to the sharehold. rs, Instead of proportion to other Industries, we may 1,1 *
various , l8lr V8ll,1,1Vn ,h, addresses of the Pr.sident or |,. „|,le to make in Canada the larger part of the

EEHHiEiE.fïHÂÆ JB

let .-rises our people remains un,hanged at hast until an borrower, or praelha ly so a « ' j „,mW„,..|
her good crop has been marketed. Much of that part held r,sp,u.s ble or a sltnatIon u M nations

of our expansion which went too far reminds one of the financial require ! n * of " ^ and
disease* through which the young have to pass. V '• are „f the world. Ilow.v.r, v
doubtless glad If they es,ape them ■ ntlrely, but «< bav. no shall doublless a, t upon IL ,,.v»sur,' England

¥SS5=3 SSSSSsthrough the process we are gaining a a experience which will command . ;■ > > » “‘..r, ,p „ ! otln, rl. » d.vastnte.l
Is absolutely necessary to the foundation» of * "ou”d l"" _ I '"a"8 f"r JJ® ** ’. ï^urltlca baaed upon new
pertly. The western country as a whole will not again I by war, oi In prefer* , , the Va*t sum
have to suffer from this particular ailment of young tom- ventures, w, '“'''.."nlViss I'.urop- for i„ w l.v 
inanities. We have repeatedly deplored the f.dt,ring . available ,aeh year ... l "rUMs . ( „har„
the country by the high rent charge whleh Inflated real vestments we may hi aur- ot k tt"m * , , turn (lt
, state values Impose, and the unfortunate effect of Hindi a I We shall have to ■<"" ' i.sslty of paving higher
.......................... . the cos. of living, and If there Is now to the WMlM ■ ' ! , , \v ,, abstain do-

.. nause In the upward movom-nt of values, there will rates to the Investor, amt w. sa.iii i .
in any event be a corresponding gain to all landh sr peopl Ing the next year «r 8,1 r'’" J, mnv ,|o what we

Immigration has not yet been much checked b>- the cur n.or..ary seen^ |^'“.'JlnJeihnent resources
tallment of Industry, Indeed, except iron, the l nit, ,. Males, can to r.store thb. Ian,« n.n,, ^ ^ ^ ( f r „ u
there has boon a large Increase during the year T he of iha- file higher rat. a
British Immigrants exceed In number the combined total I pleasing In thi , ln irk« tn of the United
of those from Europe and Asia, and very much exceed of Interest offer d Ia« I'"®" '/ uli;l„ual t„
those from the United States. The largest Increase as "tat'-s to oUr aeturlll s to an (o \ 'a||r||t „.UIHn the
compared with the figures of previous years, however. Is past. Now hat » h 1 |„ m|nd some
In the dlv........ Which Includes all countries except (.real growth of N or h Am.rU°, I' Is ,r|) ,ur|r ,
Britain and the United States. Here the Increase. Hecenv of the more imp run tl h |n
her figures being estimated. Is 12 per rent. From Oread period of "J1""8' w, have In sight the completion
Britain the Increase Is R per cent , while from the 1 nlted many Other 1'' ^rl|u"v systems, and while
Statra there* has been a decrease of 17 per rent. There la I of tno new • rximlng system lias success-
thus a total Increase of « per cent , as against U per cent, they bave he. o h lldl g tl . x sü g 8>8""

The total number of Immigrants. | «WIM 'JJ regards the United

states, the I-annum Canal Is practically finished; a tariff 
adjustment, the mere thought of which won d liavt . rented 
panic a few years ago. has taken place, leaving lie outlook 
In this r.spe.-t a c. rtalnty Instead of an uncertainty; a cur­
rency and banking hill, for whleh the country has been 
waiting about twenty years, has been passed, and a more 
reasonable attitude has been adopted towards 'he question 
of railroad rate adjustment. These an- all events Of ho 
greatest Importance which must profoundly affeet the 
future of the two eomitrles. and so far as Uanaihi Is ciin-

now entering upon

increase. . h„.nr(. we again sail In smooth waters. We arc
Hkeiy to have an accumulation of -die money In the hi,an 

0,1 centres but this will probably not have any appi, 
c able effect'on rates for general builnesa for torn, time to 
. .no. because of the depression In all first class seeurltl » 
u'ld the difficulty of disposing of the large amount a wall I nr.

C ',,1.1.. market On the other hand, trade has he, n 
a,é»nenms and H fundamentally soiin I. and while consider
SKCÎtaîton mns. -......... we are hopei,,, that ,h„
coni tag year will be one of reasonable prosper!..

i
PRESIDENT S ADDRESS.t

I

I in the previous year.
December figures again being esti mated, was 417,709, ns 
compared with 396,804. the revised figures for 1912. The 
total for 1913 Is made up as follows: British. 160.8«3,
United States, 115,805, all other countries 145,0:il These 
figures are again eloquent in explaining the conditions of 
our foreign trade, the total of which for the year ending 
March, 1913, passed the billion mirk for tho first time, 
being Jl,085,175.000, The Imports were valu-d at *091,
943,000, and the exports at $393,232,000, showing the Jargest 
excess of Importa we have ever had, namely, $298,711.000 
In the six months of the current fiscal year Hiding Sep-
tember. the complete figures for which have been published. 1 eerned, we may s I e > ‘ f Industrial life for
there I. some Improvement In the proportion of exports to a new and more In port.iphase of I' dustrfa .
Import,, and since September a greater Improvement has | Which our eq i pmen Is more adéquat, than, ever n r 
taken place. A. to our exports we are glad to report an No more positive evidence of the need and
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im fAssratSsss.'MH*<- In prim» whirl) has ">•'*{■ 11 ythe most regular In 
arr not extravagant, and wh the uaual margin
saving money In ordinary tin l ltl(,a rannot read-
aaalnat Ilf*, contingencies. W » «'« .avlnga. the
11 y hr sold because of » short age abovP re.
money necessary for the short t ,train produced by
ferred to Is used to some ratent, but histrain^
this cannot continue Indefinitely, a Bavings catch up
provenu tits must lessen In volt) situation dur-
- - a

large ÏÏÏ-e "sanded on permanent Undents.

such countries have exerted UI'°" r ,ï,an ever before 
of the world a combined |.r.assure g^ ^ nce of |ndlvV
known On the other hand, to the extra 8 BOC|a|
duals represented by motor cars, 1“ inwmea have
,11,Play ,-tc brvond the capacity of their Intwn es, na

!ïr.'.rwortd"nWe "h°.ve iL'onmta ..me when co.nc.d^

!££ Zltnt ”Æ{d
the unusual requirements coming from an a <>"« wor 
wide prosperity cannot be fully met. All business aceiv 
It 1rs, there fore! throughout the world must be lessened m 
volume until things right themselves. « ' )' J?
quite speedily If people generally are willing to prom y 
the lessons to be drawn from recent experience.

The motion for the adoption of the report was then p 
to the meeting and carried Amendments to the by-laws 
regulating the number of directors of the hank were passed, 
and Mr T llarry Webb, C A , of Messrs Webb, Held, 
Hogan 6 Calllngham. Montreal and Winnipeg, and Mr. 
tames Marwick C’ A , of Messrs Marwick, Mltrhe I, Peat 
. Montreal were appointed auditors of the bank, their femunMr.°,n,on not to ex^ed the -m o, ,H; (um for . e ycar. 
The usual resolutions expressing the thanks of the soar 
holders to the Hoard of Directors and also to the ataff of 
the hank were unanimously carried 1 pon motion tn 
meeting proceeded to elect directors for the coming year
and then adjourned i.timiMThe scrutineers subsequently announced the following 
gentlemen to be elected as Directors for the eomlng jmar.r"hnTlo.kkïn, Æ'bufVw: Flavêû,. LL.D

M.r

Stevens. A V Klumcrf.lt, t.eorge C, kcutter. KX . Charles 
Colby, MA. PhD., George ^ Allan, H. J Fuller, F. P.

JT. meeting of the newly elected Hoard of Directors 
held subsequently. Sir Edmund Walker. VVH. LL.D., 

elected President, and Mr. Z. A. isasn, «v.v,..

equipment could be off. ^ and wa'rehou.U

K,nbV;:r; rti
smoothms."and rap.dHywhh whl.b the work was handled

It scarcely h esllmatcd l>antntn Canal,
th're ™hITic "held *à*t San Kram lsco In 1916 the l1»»»’-»-

.•aclflc Int. rnatlottal ^ ^"^"comno n e
pressing upon the world thevast ,nanu ^ w llariy

a very '-"'X"™ fel't. " 'ns^rtHtly larger than .he

S" '±x
horticulture. minerals. « j - t lt |H tti<* Inten-

r«rsa« «--«-r -“,r:rv: 
H’sHHrsHî

The Inenuse In the toinl is *-• 
Increases

lug the year, ns

ssessspsrU . „„ . ..i, H \fi, r the phenomenal Increase» In m- *: ; !"hafw,• tave held our own In mi. Montreal
Toronto and Winnipeg, .hr.......Hies »>'-!<" f,,r 12

of the total, all show Inereaaea
prrntlla of the four chief rltt-s were asper rent.

The building
follows 1913.

$l't 642.000 127,0311,00(1
27.036.000 
18,621.000 
Ht.423.000

1912.1911
Montreal . . $14.6X0.(100
Toronto . 24.374.000 27.401.000
Winnipeg 17.660.000 20,475.000
Vancouver . 17.662.000 19.3X8.000

We have made the comparison for three j. ars 
„f the contraction whirl, has begun In some el‘*j» Tm-ontc 

l,,o ,,,n „nd Ho decline In Winnipeg is trimng. 
The marked eontraellon Is In Vancouver, an.' thl.- no^douM 
represents conditions In many other western 1 bw - 
Montreal huw. v. r. there Is n great Increase In VR,UP* 
JhouKh the number of permits Is practically the same The 
'''"“g or Montreal always exclude large suburb, «he 

lx said to approximate $10.000.-

In view

figures
building In which last year
"(Thc commenta of our Canadian. Vnlted Stales and 
English officers upon the trade and financial situation art 
soci.arlvsetforlh that 1 hesitate to repeat In any form 
their conclusions It nitty be well, however, at ivch • AM 
«lilt time to sum Up the ease ns concisely ns possible. Th 
wortdha. two problems 1„ fore It: <1> How to^ rende 

supply of money siifllei« nt for the carrying out 
must !»«• financed by theavailable a

of such phvsleal betterment» as« rr,:; arr
consist of the manufacturing and distributing of perish- 
able goods? .. , ......

The first problem can only be comfortably solved If ther 
saved that Is. profits withdrawn front

D.C.L., was 
I.I. D . Vice I'realdent.

Is suIBcIcnt money

GROWTH or NON-PARTICIPATINO BUSINESS. PROVINCIAL BARK S TEAR.

A few vears aK.. the policies on llic |tarlicipating _ 'Hie annual statement w.jve months
forms of life insurance companies i-sued each year lanatla shot» ' m I1'1 a< compared with
were ettormouslv in excess of those issued on the non- ended December 3'xt of * a , r’irfsentinK
uarticiiiatinc form. In the l.cl live years a great $.85.165 m ...u, a gam of $4^6U"d «presenting
change ha- taken place ami the proportion of non- >«> account, which now
|iartict|>atmg insurance 1- increasing rapidly. -5 • ' The sum of $56.941 was re-

The amount of non participating insurance in force stands at S'’->«*>. 1 ^
amounted at the end of mu to nearly live tuitions served for depreciation of secuntie.. {

of the Provincial Hank of

were 
exclusively. year.



AND

of NORWICH, ENGLAND,
ISSUING POLICIES OE THE

Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AT ALL MINTS IN THE DOMINION.

Norwich

agents wanted

JOHN MicEWEN, Superintendent lor Quebec

Head Office for

THE DOMINION OFsCANADAmpany
GUARANTEE AND A5S!SSf!^!UHnwTt-----  guarantee bonds

THE old^^dA\%=CaccidETG,Durance company

W0,FNF^pEtSG VANCOUVER
TUnOUAND, SttnhwT'«•"""•CALGARY

TORONTO
r A WITHERS, Central Manager

E. RO.ERT. .................. ...... Bronoh.
MONTREAL

E. ROBERT», PiedJciil.
J. L.

*!

federal life assurance companyrDUL,nnv H1|l|lT0|| CANADATHE
» „ —, « m. — » -

aw» '•im i«inn w *• ,r,’rtM* *' '!“•***■ ur L SWEENEY, Provincial Manager,C. L. swttnt Montreal, Quebec
SotwaI ehraellY. •WO"*l» 1er

I PAH WAY PASSENGERS ^
assurance co.

t Also
ALL KINDS Ot

E.«.b".h.d ise®. 1 ^ EMPLOYERS’ AND PUBLIC

LIABILITY

OF LONDON, 
ENGLAND

(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY
Confederation Lite Building, TORONTO

RAHTEES.

Hud Office 1er Canada,
F. H RUSSELL. Manager

WHAT ABOUT THE FUTURE?
WILL TOIIII WORK MW

MAKE YOU

INDEPENDENT AT FIFTY 1
SUCCESSFUL AGENTS

RENEWAL CONTRACT 
WITH THEft

EXCELSIOR LIFE
;i„„y o//ict INSURANCE COMPANY

BECOME «DEPENDENT AND ENJOY OLD AGE,

- $3.00THE LIEE AGENTS’ MANUAL
Published by

the Chronicle, Montreal

. - ‘
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List of Leading Stocks and Bonds
THURSDAY JANUARY I8lb, 1914

CORRECTED TO

s fells,3s
•htr* price*.

PereenVg* 
of Keel 

to peut ui> 
Capital

When Dtrideoi 
payable.

Ke*SiFu
BANK STOCKS.

S9 April. October.
March. June, Kept.. l>ee. 
Jan., April, July, Oet.
March. June. Sept., Dee. 
March. June.Sept., Dee. 
March. June. Sept, Dee. 
Feb . May, Auguet. Net.
March, Je ne. Sept., Dee 
Jan., April, July, Oet. 
Jan., April. July, Oet 
March, June, Sept., Dee. 
Feb., May, Auguet, Net

I Pert'eut Percent
6 to 
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STOCK AND BOND LIST, C Inued

, InVCludlng Where Interest Hate of 
Maturity KKMAKKSWhen Interest 

dus.outntau
ontBONDS

anr
Asks 1 Bid

lit Oct. let A pi Ilk. of Montreal, Mil. 
1st June 1st Dec. .........................................

1st June 1st Dec.........................................

April let, 1 m
Dec. 1st, 1MV Red.atllOaft.Nov/ll 

or in pt.afl.Now.’l I
D*c. 1st, 19211

Oct. 'JUt, 1920 Redeemable at 110 
April Dt, 1940 Ke«t. at 106 and

I ut.after May lst.1910

6 Redeemable at 110 
and Intareat. 

Redeemable at par 
after 6 years 

Red. at 105 and 
Interest

6 $:t .649,001-
6 3,600,000

474,000

6,000.000
6,300,000

•m **
. 106* 101

Hell Telephone Co.
Can. Car A Fdy....

Can. Converters................. 6

1st A pi. 1st Oct.
1st May 1st Nov.

7 332.000 1st Jan. M July Hk. of Montreal, Mil 
768,500 I March I Sept, 'loyal Trust Co. MU.

o:>*96Can. Cement Co....
Dominion Coal Co.

Dom. Iron à Steel Co ... 87* 
Dorn Tex. Sers, “A'•.... 99

" B".... 100

98j I

July 1.1, 1929 
March 1st, 192

87

99* 6 1,000,000

6 1.000,000

460,000 
f> 7,824,731

600,000 
750,000

6 1,000,00c let. June 1st Dec

947,306 J Jan. 2 July

" CM.ê.. 99 

M I)
Havana Klectric Railway
Halifax Tram.....................
Keewalin Mill Co..............

bake of (lie Woods Mill Co 101

l.aiirentide Paper Co.............. I ••

Keb. 1st, 1912 Redeemable at 106 
Jan. 1st, 1916
Sept. 1st, 1916 Redeemable at 110

62 It mal wav, NT. . 
Hk. of Montreal, Mil. 
Royal Trust Co.,Mil.

Merchants Bank of 
Canada, Montreal.. 

Rk. of Montreal, Mil.

1st Feb. 1st Aug 
1st Jan. 1st Julx 
1st .MhicIi l Sept

6100 ..
6

June 1st, 1932 
Jan. 2nd, 19206

Jn'y 1st, 1935 
Keu. 1st. 1933,
Ian. 1st. 1932 Red. at 106 and 

hit. after 1912

1st Jan. 1st hily 
1st Feb. 1st Aug. 
1st Jan. 1st. July

1st May 1st Nov. 
1st June 1st Dev.

1st May 1st No*.

1st June 1st Dev, 
1st June 1st Dec. 
I Jan. I July

6 6,778,600
6 11,72 ,600
4* 6,787,000

Mexican Klectric L. Co.. 
Mex. l/i A Power Co. . 
Montreal L. A Vow. Co..

Montreal Street By. Co.. 
Ogilvie Flour Mills Co...

Penmans ..............................

Mav 1st. 1932
July 1st, 1932 Redeemable at 106 and 

Interest
Nov. 1st, 1926 Redeemable at 110 

after Nov. 1,1911

4) 1,500,000
6 1,760,00c

90 86 6 2,000; Ol

95 83 6
601 6

100 
. 100 Rk. of Montreal, Mtl.

Hk. of M..MU. Aim.

J une M, 19.'5 
I une 1st, 1929 
Jan. 1st, 1936

833,000 
4,866.666 

6 25,000,000

Prive Hroe..........................
Quebec By. L A V. Co... 
Rio Janeiro.......................... C. H. of C. l-ondon.

Nat. Trust Co. Tor June 1st, 1929 
B. ofM., Tor. AN.Y. Feb. 1st, 1919 
Hk. of Montreal, Mtl. Jan. M. 1927 

•* " Jan. 1st 1936
....................................... 1929

!

6,< 00,000 1st June 1st Dee. 
1,620,000 I July 1st Jan 

l 1,000,000 il st A pi. 1st Oct 
6 \ 4,000,000 2 Jan 2nd July

6(H),000 1st Jan. 1st July

6San I'aulo.............................
lor. nto A York Radial..

W nnipeg Klectric...........
NNest India Klectric.........

6

100* ..

Havana F.i.mtkic Railway Co. 
1913.
53,645 55,914

...........  51,903 54,316

Di'i.vtii Hveaaioa Tbaoior Co 
1913. 1914

$20,595 522,977

Dktroit Unitmi Railway.
1911. 1912. 191'.

183,144 $209,660 $204,770
182,498 208,062 203.301

................................  215.29) 205,373

............... 320, *7 9 309.972

Traffic Returns. lucreaae
2,269
2,413

1914.Week Hiding
Jan. 4 .........
“ 11 ...........

Canadian Van Pit' Ran.wav. 
1912 I here Are1913.1911.

...........  ,131,1111,000 #l:V,059,0nO $7,306,000
Year to date.
l**v. .11 ........

Decrease
$290,000

I livras*. 
$'2,3H2

1914.1913.
.... #2.149,000 $1,850,000

1912. 1912.Week ending
Jan. 7

(Irani) Tsu*« Hail.way.
1911.

................. #52,620,403 #66,657,776 #3,9 17,373

1912.

DrvrvBiv
#4,990

4,762
9,917

10,607

Week ending
Dec. 7 ..............

*• 14..............

1 n crease19131912.Year to date. 
l>ev. 31...............
Wevk ending 
Jan. 7 ...............

1 >wrea-e
$53,621

1914.1913.
$860 8-9 #797,268

CANADIAN BANK CLEARINGS.

I Weak «miltig 
Jan. 15. Itli

Montreal .... f4s^i«.4«0
Toronto....... $«,684,iil3
Ottawa.............. ! 3,lKI.6i»S

Canadian Nobtiiurn Uaii.way.
W*ek fluting Week ending W>ak ending 
.Ian 1, ivit Jan 16, 1V13 .)an. Is, llilj
Seu.m.swi f»,HT,in ; |i7v.»«-.i
61. (04.250 1-,* a.vM

4,181.07-’ 1 «1W.4W

1913. Increaai
.............  #21,443,500 #24,104,800 *2,661,300

1914 Increase
$.164,700 $23,200

1912.1911.Year to date.
I*ec..il .......

Week ending 1913.
$341,500

1912

MONEY RATES.Twin City Karin Tsassit Company.
1913.

.........  #8,113,804 $8,785, ‘J68 #672,164

1913 
$172,616 

172,595 
175,697 
263,068

Increase1912.mil.Year to date.
Dec. 31 ............

Week ending.
Dec. 7...............

To-day Dial Week A Year Ago 
6-7 %
6 7 X

61 %
''•it■A

61 \Call money in Montreal 
o «• in Toronto..., 

in Yew York . 
in London .... 

Bank of England rate.........

61I ncreaee 
$13,724 

11,771 
8,314 

26,471

1912.
#147.634 #158,892

144,869 1141.824
156,362 167,303
.............. 228,697

1911.
71
24* 21-3 -,

X«It«1 4

I

I

>9

B|
SI

• Û

<c
H

1
'9

if
■J

Tl
1.5

a'i

r!
I

I
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K. Mitchell. K.C. 
Khrol M MacDoi’QALL, 
Oii.hbkt s. Hr AIM,

Bell Telephone Main 771Th UIIABR-C'AAOBM*, K.C. 
A I'HASe^ABOIlAl*,

JO*! C. 1. O. IOHINSONCl r. w. evans|»ll KH» K. Ca*o*ai*.
McGIBBON, CASGRA1N, MITCHELL, & CASGRAIN 

CASGRAIh, MITCHELL, MtDOUGALL & CREELM Ah
Barkistkrsat-Law

ROYAL TRUST IUIIDIM 
MOHTRIAI. CANADA.

Evans 81 Johnson
Solicitous *

table Addiew 
Monyqibb. Moftbual

FIRE INSURANCE
Broker»Agent»

F. S. Maclennan, k.c.
Advocate, Barrister A Solicitor

. MOM BEAL
A.B.C Con r

26 ST. SACRAMENT STREET,

MONTREAL
New York Lite Building

l «FC» A DO» «•». " XO»T«»»l GENERAL AGENTS
4ÎTNA INSURANCE Ce., el MerllerR 
BRITISH AWPRICA ASSURANCE CO.. *1 Toroalo 
SI N INSURANCE OFFICE, el LorHoa. Fe|l»o« 
HOME INSURANCE CO.. #1 New York

âTWATER, DUCIOS A HID
ADVOCATES

ennllDR lelKlei, 166 ». !•••• SU**». WK"*
c. A I1UCLO*. K.C. 

J K. COCUN.4 W ATWATKR K c.
w L *oWO. K.C GEORGE DURNFORD, Ltd.,

Auditors end Acceuntente

IS. (âaâSe Ule MM**. ISR SI. Ban Street. "OHTRtAl 

O. DURNFORD.C.A . F C A C.» ARTHUR 1. ENOLANDA.c,
Mctorthv, Osier, Hoskln & Horcourt

BARRISTERS, SOLICITORS. Elc.

TORONTO

lew*

■ont UR MM.MM. 
VR VlRIA STittT . Men. Olr Ai.Kendre Leceste. K C

,, a*. HFBCnn.T. K.C. H. B. 0,1 II, K.C.
1) l. McC.irnr, K.C|ne» H'.ii.i K C.

C.niHTn» MCCF.t»». K C 
■ ■IT TON Otl.BB

Couneel Wsvlscb Nbbbit, K.C

Kavanagh, Lajoie & Lacostej. y. h McCarthy.

ADVOCATE*. SOLICITORS* Elc. 
Provincial Baok Building.. 7 Flare d Arm...
;; i.WJXX m.:»:THE CHRONICLE

ia liled regularly in leading ollicee 
throughout Canada | advertising in 
ita columns haa a perRianenl 

value.
THE BENALLACK
Lithographing 6 Printing 

Co., Limited

80-82 Victoria Square •

Canadian Banking Practice
*.w..k.a Ik. Awku .1 Ik. C...AI.. n..k.,.' ..............

Compiled by John T. P. Knight 
14.00 per copy 

ft .«I, si T>« CkiraicU Office.
160 ST. JAMES STREET, MONTREAL

Montreal

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled on Oates Premised

JOHN LOVELL fir SON, LTD.
PRINTERS fir BOOKBINDERS 

23 st. Nicholas Street

INSURANCE

MILICATIDW OF THE CHHOIICLE
MONTREAL.

ir.ounet A6f NTS' TEXT BVOk i ft, L wold ...
net INSURANCr IXIMRATION BOOKS M.eu-n 

50 mil. end IZ.00 

Lift A*r.NTS' MANUAL. • •
MONTREAL. (5.00


