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who settled last year la Saskatchewan and Alberta 
will this summer contribute their work towards

Doubt*

F ALL ware were as peaceful as 
the recent Tariff War between 

the United States and Canada, war 
would lose all its terrors and 

most of its interest. If all ware wi 
the nations would disarm. Neither side has obtained 
any advantage that could not have been better ob
tained without any bluffing or sparring. The con- 

by Canada are insignificant, only

Itariff war

ENDED. building up our Western grain production, 
less it will not be many years before the critics will 
be called upon to calculate whether or not the West
ern yield will pass the 200,000,000 bushel mark. 
Probably enough, the problem of financing this pre
sent year's crop will provide a considerable task for 

It is very fortunate for

>1<

Ithe banking institutions, 
us that the prospects of a continued heavy movement 
of British capital to this country are exceedingly 
bright. A serious diminution in that movement 
would embarrass ns in more ways than one.

cessions made 
about three per cent, of the imports from the United 
States into Canada being affected. President Taft

I

himself a better judge of American publichas sho’
opinion and public Interest than Congress, and the 
Dominion Government has shown common sense in * *making the trifling concessions necessary to avert a 
stupid and mutually injurious conflict. No Canadian 
interests will suffer by the reduction of duties on 
dates, figs, raisins, prunes, currants, almonds and 
other nuts.

With meat at present high prices, a little re
duction in the cost of a vegetarian bill of fare will 
not come amiss. It Is noteworthy that even under 
the concessions made, the United States will enjoy 
no exclusive privileges. Its imports will only como 
In upon the same terms as corresponding imports 
from France, Switserland, Austria-Hungary, Spain, 
Japan and other countries. The result of the con
ference goes far to justify the three-schedule system 
of the Canadian tariff. If the United States gains 
most by the agreement arrived at, it is simply be
cause the United States had the most to lose by a 
disagreement which was not sought by Canada, and 
which had its origin in American political rather 
than commercial considerations.

WV AY to day fluctuation* in 
wheat prices are in

teresting enough to those im
mediately

Canadian business Interests generally the longer 
outlook Is by far the more important. Without giv
ing undue weight to crop scare rumours the world 
over, such experts as Broomhall do not look for any 
material cheapening in the near future, 
there are now prospective large shipments to Europe 
of Australian and Argentine wheat (the latter of un
certain quail .y), no one can say for certain whether 
the likely effect of these heavy arrivals has been al
ready discounted or not. As Broomhall points out, 
it Is a very general experience in the modern groin 
trade to find such events discounted well ahead, and 
the present may quite likely prove no exception to 
the rule.

As to future wheat shipments, the same authority 
points to signs, both In Australia and Argentina, that 
they are not likely to be so heavy as was at one time 
predicted, and If such prove to be the case, it fol
lows that the floating supply Is not far off its 
maximum point of the season—which is a full mil
lion quarters below that of last season or the season 
before that.

Regarding the longer outlook for wheat prices in 
America, The New York E rening Post's expert states 
that the trade's present feeling is that wheat at $1 
or under will be reasonably ebeap for years to come 

it any rate, until there Is a crop with a really ex
tensive surplus.

!»

LONGER OUTLOOK 
FOR WHEAT. I

!
concerned. By

While
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* \

* *
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ALTHOUGH many people have 
• • been regarding the phenome
nally early spring with suspicion 
and expect that It will be followed, 

as a somewhat similar spring in 1007 was followed, 
by a late summer, still the fact remains that the 
farmers in Western Canada have been able to get 
In seme early work upon the land. Unless the later 
■pring proves altogether unfavorable, there Is an ex
cellent prospect of a large Increase In the acreage 
devoted to wheat this year. All the new farme^

SPRINGTIME
PROMUE.
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BANK OF MONTREAL leceeweeelei by Ael 
elPorllemeelEs$whllsb»d IB17

Capital iall paid up), $14.400,000.00. Undivided Profite, $603,796.30Re«t, $12,000,000.00.
HEAD OFFICE . ■ /MONTREAL 

BOARD OP DIRECTORS
Hr. Hon Lord strathcon* and Mocht Rotal. O.C.M.G., O.C.V.O., Honorary Pruidont*

Dbvmmomd. K.C-M G , C.V.O fSnidont. SIR Howard Clourton, Bart., Puo-Prendont
R H Anri s Hon Rowr. Mackat. K. B. ('.rrbn>hirldb. James Rosa. Sir. Thomas Shavohnrrst K.C.V O.

1,B Wslliam Macdonald. David Horbicr C. R. HoRmbr A. Bavmoartbn.
KDwtiD cl.0.to., sixsr*—

r sviinit Superintendent of firmmtkti Brituk Coinmha, W. K. Btavrrt Superintendent 0/ Branches Maritime P*années,
5 I MONTRA./NiMtfcM- 0/ A’#rthwest and British Columbia Aran,*,, K. P. Winslow Inspector Ontario Bramhos.
W' ' D. R. Clares Intpecior M a* \t\me Prom nies and Newfoundland Branches.

Sir Oeoror

THEBE ABE 138 BBANCHES IN CANADA
ONTARIO—Coni.

Tweed 
Wallace burg

Waterford

NW. PROVS.-Conl. 
Rosenfeld. Mas. 
Saskatoon Seek.
Spring Coo lee, Alta. 
Weyburn, bask. 
Winnipeg, Ms

BRITISH COLUMBIA
Armstrong 
Chilliwack 
Cloverdale 
Koderby^

NEW BRUNSWICK NOVASCOTIA-Cont
«isr 1 i,°d-v”d
rh'.lhlm wolmllc
Edmund».. I V.rmoulh
Fredericton | PRINCE EDW. I3L.
Grand Halts ' Charlottetown

NORTHWE8TP
Alloua, Man.
Brandon, Man.
Calgary. Alta. 
Cardston, Alta 
Kdmonton, ™
Gretna, Man.
Indian Head. Bask. 
Lethbridge, Alta. 
Magrath. Alta. 
Medicine Hat, Alta. 
Moose Jaw, Sask. 
Oakville, Man.
Outlook, Saak.
Portage la Prairie, Man. 
Raymond, Alta 
Regina, Saak

I ONTARIO—Coni.
! London 

Mount Hot eat 
! Newmarket 
i Oak wood
1 Ottawa ij Branches) 

Paria 
* Perth 
I Peterboro 

Picton
I Port Arthur 

Port Hope 
Sarnia
Sault At. Marie
Stratford 

(i Branches At Marys 
Sudbury
Toronto (5 Branches)

ONTARIO
AI Baton 
Almonte

Belleville * 
Bowmanville 
Brantford 
Brockville 
Chatham 
Celhngwood 
Cornwall 
Deee rente 
Kgllnton 
Pension Halls 
Pert William 
Goderich 
Guelph 
Hamilton 
Holstein 
King City 
Kingston

n. (1 Are,

QUEBEC
Buckingham
CookehTre
Danville

ville

Hartland 
Marysville 
Moncton 
Shed tar 
St.John 
Woodstock

NOVA SCOTIA
Amherst

10 Branches) Bridgewater 
Branches) Can so ^

Halifaa it Branches) 
Lunenburg 
Mahone Bay

IN THE UNITED STATES

Or

Merritt*.*
Nelson 
Mew Denver 
N Westminster 

•Nicola 
j Rons land 
Summer land 
Vancouver > a Branches)

Victoria

IN MEXICO
Mestce, D.P—T, S. C. AaONDiaa, Manager

Grandmerend 
Levis 
Lake Megantic 
Montreal (i 
Quebec (3 I 
SawvervfMe 
Sherbrooke 
Ht. Hyacinthe 
Three Rivera

IN NEWFOUNDLAND
St. Jonn'a—Bank of Montreal 
lirehy Cove iBay of lalande)-
1 IPrMdBwdlt

Blieet, K.C.-P. W. Tayloe, Manager

Bank and Branches
5-.

Bank; The Anglo-Caltforuta Bank Ltd.

( R. Y. Hebden J 
- I W A Bog }

IJ.T. Molineus 1 
Cbiaago- Bank of Montreal J. M. Grrata,M|T 
Spokane ( Wash.)—Bani o Montreal

Bank of Montreal Agomtt ji Pine 8iNew York

tlonel
none

Cht Bank of British north America
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in 1886.

Capital Paid Up - $4,866,666 $2,530,666,66
COURT or DIRECTORS

B. GLVN. IRQ. Paso Lorrocr, Esq 
C. w Tomkinron, Kaq 
GSO. D. WeATMAN, Kaq

It. A. Hour Koq.
H J. I.Krndall, Kaq

i C$rt«*\iiq.JOHN H. BRHn Csmprrll. Kaq.

5 GRACECHURCH STREETONOON# E.C .
W. 8. Got.PRY. Manager.

HEAD OFFICE
a. o. w.Lus. Imut),

St. dames Street, MontrealHead OITice la Canada i
H. STIKEMAN, General Manager.

J. McKACHHRN, Superintendent of Central Branches, Winnipeg 
Inspector of Branch Returns. P. HOPE, Aaetotant Inapeotoi

J. H. GILLARD,

H. B. MACKENZIE. Superintendent of Branches 
JAMBS ANDERSON. Inspector. O. R. ROWLEY

BRANCHES IN CANADA.
Montrent Branch; J. Elmelv Manager. J *• Ambrose,, Sub. Manager.

Dswson, Yokr.n Hedley, B.C. North Vancouver, B.C. sl John, n.b., mion St
Duck Lake, Sssk. Kselo. B.C. Osk River, Man. St. Martins, N. B.
Duncans, B.C. Kelliher, Ssek. Ottawa, Ont. St. Stephen, N. B.
Kate van, Sssk. Kingston, Ont. Paynton, Sssk. Toronto, Ont.
Kenelon Falls, Ont. Luvis, P. Q. Quebec. P.Q. •* King and Dufferin
Forward, Saak. London, Ont 44 John's Oate ** Bloor A l-ansdowne
Fredericton, N.B. 14 Hamilton, Road Ray more, Sask. Trail, R. C.
Oirvin Saak. (Sub br.) “ Market Square Keeton, Man. Vancouver. B. C.
Greenwood, B.C. Longueuil, P.Q. Rowland, B.C. Varennee, Que.
Halifax, N.8. MacLeod, Alta. Rœthern, Sask. Victoria. R. C.
Hamilton, Ont Montreal, P. Q. Saltcoats, Saek. Waldron, Sssk.

“ Westinghouse Ave ** St. Catherine St Semons, flask. We«t Toronto, Oat.
Hamilton .Victoria At. Midland, Ont. Ht. John, N. B Weston, Ont.

NorthBattleford, Sask. Winnipeg. Man
AGENCIES IN THE UNITED STATES. Winyard. Saak.

$s WrII Street. H. M. J, McMjchsrl St W. T. Oi»vrr Agents. Yorkton. Sask.
Sensome Street. 1. C. m rlsb and A. S. Ireland, Agents. CBiCaoo. Merchants Loan and Trust Ce.
The Bank of England Messrs. Glyn * Co. ... ^

Poirion Aornts Liverpool-Bank of Liverpool. Scot land-Nations I Bank of Rcottand, Limited Rnd Branches.
of Ireland. I tmlted. end branches National Bank Limited, and Branches. Auetralia-Cnlon Bank of AuRtralla. Limited. New- 

XMleed-Velo. Fen. of li.r.11.,Limited Indu. chi.. »nd Ba.h of IndU Limited We* ledlee-Colo.tel !..

i!Mtt»Rhsaftwa arJtfSs. -» -
Bank's Nranches

Alexander. Man. 
ÀshcrofL B. C. 
Battleford, Sask. 
Belmont, Man. 
Robcaygeon, Ont. 
Bow laland, Alta. 
Brandon. Man. 
Brantford. Ont. 
Burdett, Alia. 
Oainsville, Ont. 
Calgary. Alta 
Cant obeli ford. Ont 
Darlingford. Man. 
IHividson, Sark.

Nnw yobe
in Paancu

Bank

at the
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Prominent Topics.
Tlic debate on Premier Asquith's 

Ho.ie of Lords resolutions dealing with the veto 
power of tlie House of Lords, re
veals a remarkable state of affairs 

in British |M)litics. It shows a government just em
erged from a general election groping and fumbling 
for a policy—any policy that will prolong for a few 
weeks its precarious existence. The party, which by 
courtesy Mr. Asquith is said to lead, lias been aptly 
described as a conglomerate, and the Premier seems 
to have all he can do to keep in front of it. without 
pretending to give it direction. ( >n the other hand 
there is no uncertainty alimit the position of the 
Vnionists. Mr. Balfour declares bluntly that his party 
will take the first opportunity to repeal any measure 
restricting the veto power of the peers.

At a meeting of the Montreal 
Exhibition Association, held 
at the City Hall, on Tuesday, 

the following were elected as directors :
Mayor Guerin and Aldermen Ward, Monahan, 

Gauvin, Turcot, Leclairc and L. A. Lapointe, to re
present the city; Senator Iieiquc, cx-Mayors Laporte, 
Kkers, and Wilson-Smith; Mr. Robert Ilickerdikc, 
M.P.; the lion. J. 1). Rolland, Colonel Labelle, I.ieut.- 
Colonel Borland, I)r. Lalonde. Messrs. E. Robertson. 
O. S. Perreault, C. II. Catelli, Thomas Gauthier, 
Henry Miles, H. G. Elliott (C.T.R.), A. H. Harris 
(C.P.R.), W. G. Ross (M.S.R.), and X. Lachapelle.

A meeting of the board will be held on Monday

Mr. James J. Hill, predicts tliat next 
fall and winter, the railways will 
experience the greatest traffic con

gestion in their history. No man of any pro
minence in the railway world makes more important 
or interesting predictions than Mr. Hill; but the 
|ieoplc of this continent have learned by experience 
that he is the last man to “talk through Ins hat." 
He si ys that the railways ought to have about 
$1,800,000,000 to sjiend annually for the next few 
years in catching up with the increasing demand 
for transportation facilities.

Navigation on the Ottawa river will open 
on Monday, April 4th, the earliest opening 
in the history of Ottawa river navigation.

An encouraging sign of early navigation on the 
St. Lawrence is the fact that small vessels have 
already been moving about the river lower down.

At the annual meeting of 
Maritime Cost Railway (he Maritime Coal Railway 

& Power Company, the fol
lowing were elected direct

ors: Senator Mitchell, president: A. E. Dement. To
ronto, vice-president; X. Curry, Amherst, X.S.; Wil
liam Ewing, E. Hanson, G. E. Mallory, Brockville;

Alex. McLaiirin, Senator J. P. B. Casgrain, Aime 
Gcoffrion, K.C., Montreal; Senator P. McSwceny, 
Moncton; II. J. Logan, K.C., Amherst.

Some two years ago a Citizens' 
Committee was appointed to en
quire into the question of the 
supply of water for protection 
against fire in Montreal. At 

that time these was only one aqueduct, and that 
an old one, for the purpose of supplying the water 
required ; and this aqueduct was often so frozen in 
winter as to allow only a small supply of water 
to flow through.

A |iet it ion was prepared for signatures from 
proprietors of the West Ward, which was selected 
as the one in which to make a beginning, asking 
the City Council to take steps for the installation 
of a high pressure system.

Delay ensued, as the City Council decided that 
owing to the uncertainty of the wording of the 
Act of Parliament they could not act until they 
received the special authority of the Provincial 
Legislature.

The Board of Control has notified the Com
mittee that they arc now prepared to act. A great 
many changes have occurred, however, during tin- 
last two years. Owing to the exertions of the 
committee a second 12,000,000 gallon pump was 
ordered by the Council, making the pumping 
supply ample and giving sufficient reserve |*>wer 
to allow of one pump, or more, if necessary, being 
repaired at any time. The new, additional, cov
ered-in aqueduct has also been finished by the 
Council, providing an ample water supply, the 
old aqueduct is now lieing greatly enlarged, and 
great improvements have been made in the I-ire 
Brigade.

After consulting the Canadian Board of Fire 
Underwriters, the Committee is of the opinion that 
the high pressure system, while it would be needed 
should a conflagration occur, is not now a necessity 
in dealing with any ordinary fire. Under the 
changed conditions that now exist, the ( onunittee 
expresses the view that it would lie hardly fair to 
tax one ward for the installation of a high pres
sure system. Instead, they recommend that this, 
if considered necessary, should lx- done by the 
City Council at the ex|iensc of the whole city, and 
the system should be installed in all the business 
wards.

Reform.
As to a 

High Pressure 
Water System.

Montreal Exhibition.

next.

Railway Boom.

Earliest.

Too many hills are introduced 
Montreal Charter. jnto tlic Onehcc Legislation every 

session affecting the public 
affairs of Montreal. There is always one present-Pewer Co.
eel by the city itself and that alone is one too 

These bills give opportunities to gentlemenmany.
with axes to grind to slip in all kinds of amend
ments which arc opposed to the public interest
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the CANADIAN BANK|^nrhantg |ia«bof«anada
of Commerce I

$10,000,
6,000.

Board of Directors 
PrM'dwt. Sir N. Moulât, *llâl Vico

ifraü.ia.'É*».'aid-up Capital
T. K. M,«kit|.r Hupw.*' lilrf ln.pr.rlor.

Inspectors
est

TORONTO J Oai.loway 
M. J. Massimo

HEAD OFF ICE: K. HSAW
W. J. I'll I

BOARD UK DIRECTORS*:
c v.O..U..U..*. *■

HON. LYMAN M JUNKS 
HON. W. C. HOWARDS
HON. 7<M> GIBBON E C.. LL D. 

WM. McMASTKR, Keq. 
ROBERT STUART, Keq.

Branches and Agencies
'Ontario

Kganville Kingston Mulrklrk (eub) 8t. Thomas
Klein laneseter Napane* Jer»
Kiort l.an»d<iwna Oakville Tham
finch Lew ml lift on Orillia Tilbury
Fort William Little Current Ottawa Toronto
dill l.oi d<>n them Sound t 1 Pari, ht
liai enoque I scan Park dale Yel.V^fB
(ifortttova l.jndhurat Perth U afford
Ulei.eo# Markdale Preeeott Wrat|K>rt
(lore Hay Meadow villetauhi Preeton Beal Lome
<1 ran Km Meaford Renfrew
Hamilton Mildmav itralford Bllhamet

rer Ingereoll Mltehel. Ft. Eugene Blndaor 
1er Kincardine Bt George Tarker

Hbawvllle 
Sherbrooke 
St. Jerome 
St. Johns 
St. Jovlte

LL. D.
Keq .4. K WALEKK

Alvtnatoa
Athene
Belleville
Berlin
Hotbsell
Hr a iv I'V n
Chatham
Chau worth
Cheeiev

AMKh'cKATHKKN H«l 
(1HN HIISKIN. K-| * «...

E INI.M AN. H..|

IK.ill.
LL D. K

;
asvŒitirtSi.œ.-RSK.A. II 1

Province of Canada I «"S""Branches In every 
and In the United States and England Henov 

ties pel
Quebec

Montres! (Head ofllee St. James Street Beauharnoia
..................  OHIc H.H.W,lk„,M.r^r I “ £S?

_ ______________ ______ I •« 1 MO St. ’owrence Boulevard, “ Bt.I
l.*..(E.<u.d) om«. . 2 ar. .. me,.

H. V. F. Jonw, Mamger I Brandon Ort.woid N.pn,„ n»tL»i, Hnwii
-------------- — I Ortwrrj M«it.gor Nwp«w, ro'“**,L*
16 Kxchsnge Plsee I AciüéîttllieotîsVriind Alberta K,d Drer VIHr|illel,lie»l

I . I P U.) Edmonton Lethbridge HedgewWk Vegrevllle
I Agente I Botha 'nub “ Natnaje Av. Mannville Stettler B etaeklwia

_____J-------- - . fn .. IraïL îïï-a, rr,rH,,T^:<,,b,w,«i„n.

This Hank transacts every description ol Banking „d„« old. w JtStfSSSSmi
Business, including the tone of Uttcrs °^edu ■ i’ . . ----------- *•»---
veMers’ Cheques and Drafts on Foreign Countries, and I A 
will negotiate or receive for collection Bills on anylo 
place where there is a Bank or Banker.

New York Agency 1
Wm. <lrsy
C. 1). Msckintosn

•aekatchew
(tains bo rough 

Klalwy
In'undod Stale, S.» Tor, Agency. O Will Strart 

Bankers In Great Brltaln-Tb, K„,ti nuk of Seoti.nd

ass. m—

1*JH5S5L5!ui The Bank of Ottawa
Capital raid Up
Beeerve Fend

$8,800,000
8,850,000

Established 1H74

CAPITAL (Authorized) - - $5,000,000 
CAPITAL (Fully Paid up) - 5,297,550 
Rest and Undivided Profits 3,753,470

BOARD OF DIRECTOR*. 

Macphbbwow President. 8 H. Kwiau, Vice Preeldcul 
P. Clbohobs 

bo. E. Dbdmmosd.
WM. Woloo* J,W M R A M8A V ,

H Mabelasd Molooit
UOBIHIN

j4mmb Elliot. General Manager.
Chief Inspector and Superintendent of Branch**. 

W W L CarruAS.
A. D. Uoanroau.

Inspector.
H. A.

j H. Campbell,
Aast. InepectorsW. H DBA

Habbibs. AaaUunt: Inspector 
BRANCHES: Head Office:

0»TA1IO-C«I.O*T*B10-Ce,l. OWMt-Vo.1.
Lachtne Locke 
Montreal—

St.Jathermf Bt. 

Market A Her
hot Branch 
Bt Henri Brch.
Matson nenee
Cote dee Neiges 

Piei reville

ONTARIOâLlllTâ

in* mo ml City

“S.B
COLOMBIA

OTTAWAHlmcoe. 
smiths Fa He.
Bt. Marys.
Bt. Thomas

James 81 reel Hast End Beh
Market Branch Toronto 

Heneall. Hay Bt.eet
Htghgeie 1 ueen Ma W,
limiuots. Trenton.

At. Klnaevtlie Walea
Kitkton West Toronto Whet.
Umldon Mills WiUta.dSbwrg. Richmond
london. Woodstora, Ronenral
Lucknow Zurich Bt Ceaelre
SZ'lV' OOS1SC M."pt.™ «.<k.

Morriehuig. Arihataska Bt. Owra.
Norwich. Chicoutimi Bte Thértee de
ouawa Drummondetlle BlaluviUe
Owen sound Know!ton Victoriaellla
Port A hur. Fraeereille and Waterloo
Rulgelown. Riviere du Loup

AOENTB IN ALL THE PRINCIPAL CITIES OF THE WORLD
New York Agent»

Ratter. 
Forest 
Frankford. 
Hamilton

être»I

Revo Moke

Westminster *
«4N1TJBA

Portage Ave.
ONTARIO

AmherMburg. 
xylmer 
Brorkeille 
_'heeietville

Agents in every banking town 
in Canada, and correspondents 
throughout the world . . . .
This Bank transacts every de
scription of banking business .

Clinton
Drumho

t meted.nle Parrs Bank.London England A gen 
Mechanics National Bank
WCollKtlo,. me,. i« ,11 „r>. «I Ike Deeielon .nd rrt« 
t,*H* .1 IwN atw à ■«*»«« C„*ro.l L-i
THSiSn- ci-ci.- Ulttf, I—* <■ •» pen-

General ManagerGEO. BURN,irai promptly 
teraof Credit and
1 of the World

j. j
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plained that the'loan increase contained tlic financ
ing of a large part of the New York city loan of 
$50,000,000 and sonic

of corporations. In the current week there

Œbe Chronicle
$15,000,000 of short term

Banking, Insurance and finance notes
«ill be the April dividend and coupon payments 
to provide for; and unless the operation is offset 
by other factors a further increase of loans may 
result.

Publishkd Kvkky FridayKstailishrd 1881.

R. WILSON-SMITH, Proprietor. 

Guardian Building,Montrkal, Sir Edgar Speyer told the newspaper reporters 
that m view of the shrinkage of the American 
trade balance the only thing that could avert cx- 
IKiris of gold by New York was heavy selling of 
l'mled States securities in Eurojic in the next 
few months, “but," lie added, “the conditions in 
Euro|ic arc favourable to the investment of Eu- 
ru|iean money abroad, and provided the terms arc 
attractive money will lie avail;1'

One of the factors opcrat»..s to keep foreign 
exchange high has liven the scarcity of cotton bills 

Liverpool and Manchester. '1 lie mills there 
would not pay the high prices for raw cotton 
demanded by the United States. Consequently 
they are not able to supply the demand for finished 
cotton goods. It is interesting to note that the

cutting the

11

Single Copy, 10 centsAimual Subscription, $i.oo.

MONTREAL, FRIDAY, APRIL I, 1110.

■THE GENERAL FINANCIAL SITUATION.
1The 4 per cent. Bank of England rate was left 

unchanged at the Thursday meeting. In the open 
market money has stiffened a litlle, and call loans 
arc quoted at 3Ç to 3'4 1 short bills 3 <4 1 and three 
months bills 344. •

At New York on Tuesday Sir Edgar Speyer 
interesting description of the manner in

Oil

!
gave an
which the non-collection of the revenue has affect
ed the market [xisition in London this season. He 
said "the income tax revenue is usually received 
in the March quarter of each year, and the 
resultant increase in the government s balances, 
amounting to about ;C8,ooo,ooo of /jt),00O,0oo 
sterling, gives the Bank of England control of 
the open market until the end of March.

“This year, however, things arc different. The 
income tax revenue has not yet been collected, 
and, instead of the Bank of England having 
command of the open market, the income tax re

lias accumulated on behalf of individuals

New England cotton mills arc now 
prices of their products in order to keep their mills

no profit
and in some cases at a loss owing to the high 
prices paid for raw cotton. I he disorganization 
of the industry in the States constitutes an un
favourable factor for the Canadian cotton indus-

Salcs now being made arc atrunning.

try also. Until there is a new cotton crop to 
provide a sufficiency of raw material for the trade- 
in Europe and America the situation is not likely 
to right itself.

1 lie New York Evening Lost points out that the 
further midweek advance of '4 cent, in exchange 

London, brought the rate for sight sterling 
within % cent of the figure at which, exactly a 

this week, New York's last shipment of

11
venue
111 the hands of outside firms anil banks, with the 
result that money has been plentiful and the dis- IIoilcount rate low."

The Bank of France and the Bank of Germany 
did not alter their official rates. So 3 per cent, 
still prevails at the former institution and 4 l*r 
cent, at the latter. The Paris market is slightly 
higher at 2'- |ier cent., and the Berlin market 
slightly lower at 31a- The market at Vienna also 
cased off a little at the lieginnmg of the week

No changes of consequence occurred in New 
York, ("all loans ranged from 2\i to 3 i>er cent, 
with most of the loans commanding 2'h. Sixty 
day money, 3)4 to 4; go days, 4 to 4'4 ; and six

si
' fyear ago

gold direct to London was arranged. I11 the third 
week of March, igog, sterling reached 4 'a. ■""* 
$3,(xx),000 gold went out, consigned to London. 
I he following week, with exchange at the same 
figure, $7,000,000 was shqipcd to the same dostina- 

No gold has gone from New York to Lon
don since the 23rd of that month, although the 
$40,000,000 gold, subsequently sent to South

as in the nature of a

lion .

America, may lx- regarded 
left-handed settlement with London.

No change has occurred in call rates at the Can
adian money centres. They remain in the neigh
bourhood of 5 |ier cent. During February there 

quite a general movement on the part of the 
chartered banks to liquidate call loans carried by 
them in Wall Street—for the purpose of increasing 
their mercantile loans in Canada. Some of the 
smaller banks withdrew the whole of their funds

months, 4 to 414.
According to the Saturday statement the clear- 

house banks in New York lost a good part 
of the previous week's gain in surplus, mainly 
owing to a large increase in their loans. 1 he loan 

$27,400,000; the cash increase

mg

VS .IS

expansion was 
$3.280,000. As dc|x>sits increased $2(>,70().000
the result was 
reducing the account to $10,805,725. It is ex-

a fall of $4,140,(XX) m surplus,
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The Dominion Bank The Metropolitan Bank
HEAD OFFICE! TORONTO. CANADA.

Capital Paid up, - - '
Rtwrvt Fund and Undivided Protita,
Deposits by the Public -
Assets

. - -$1,000,000

1,507,809
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Reserve and Und'v'ded Profits
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JAMKSJ. POV.K.C..M.1..A.
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115 BRANCHES THROUGHOUT CANADA
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IMPERIAL BANK OF CANADA
o;;.TAL AUTHORIZED . ;
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BRANCH*» IN PROVINCK OP ONTARIO
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157 St. James St
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sent day had objected repeatedly to acts incorporat
ing companies wherein the provinces had gone lx-- 
yond their jurisdiction in assuming to confer on pro- 
vincially incorporated companies powers not within 
their jurisdiction under the British North America 
Act, which specified only “the incorporation of 
companies with provincial objects.” He also 
stated that in the early days of Confederation the 
provinces had not gone beyond the powers which 

Ministers of Justice considered they |x>s-

carried as call loans abroad. So the inference is 
plain enough that in their cases a further import- 
taut increase in their mercantile loans means re
duction of their Canadian call loans.

> J*
THE INTERPROVINCIAL CONFERENCE.

The much-heralded interprovincial and federal 
conference has come and gone. And little has 
lxx*n accomplished.

The discussion as to the relative jurisdiction of 
the Provinces and Dominion in reference to the 
incorporât ion of companies and the rights of com
panies so incorporated apparently brought no 
progress towards agreement.

The provincial representatives held to the view 
that the British North America Act should be so 
amended as to give legislative sanction to the 
jurisdiction that the provinces have in practice 
assumed of late years, with regard to the in- 

. corporation of companies authorized to do an 
extra-provincial business.

On the other hand, the federal authorities con
tended that, as in all other matters involving con
stitutional issues, the points in dispute should be 
adjudicated by a Privy Council interpretation, 
such decision to be finally binding upon all parties.

The conference adopted the following resolution 
presented by Hon. Mr. Taschereau, chairman of 
the representatives of the provinces :

“Whereas it has been proposed by the Govern
ment of Canada to submit to the Supreme Court 
of Canada the question of the jurisdiction of the 
Provinces and the Federal Parliament respectively, 
in reference to the incorporation of companies and 
of the rights of companies so incorporated; and 
whereas the Supreme Court of Canada in the case 
of the Canadian Pacific Radway Company v. the 
Ottawa Fire Insurance Company has already 
upheld the contention of the Provinces in this 
behalf; it is therefore resolved that the Provinces, 
in view of this judgment, do not think it ex|>edicnt 
or advisable to consent to another or further sub
mission involving substantially the 
that they are of opinion that it is not in the public 
interest that the powers exercised by the Provinces 
for over forty years should again be brought in 
question; that they believe that foreign corpora
tions should not lie accorded or enjoy within any 
Provinces greater powers than companies incor- 
piratcd by sister Provinces; that they express their 
willingness to join in a conference to draft an 
amendment to the British North America Act to 
more clearly define and set at rest the respective 
rights of the Dominion and the Provinces in this 
rrs[iect."

Exception was taken to the statement in the re
solution to the effect that the |xiwcrs in discussion 
had been exercised by the provinces for over forty 
years without question; Hon. Mr. Aylesworth, 
Minister of Justice, pointed out that the federal 
authorities from Confederation down to the pre-

I various
sessed, as they have been doing during some 

The statement in the resolution thatrecent years.
the judgment of the Supreme Court in the ('.PR 
v. The Ottawa Fire Insurance Company had 
upheld the contention of the provinces, the 
Minister held not to he correct. Two judges
of the Sunreme Court upheld the contention 
of the provinces, two upheld the directly opposite 

did not pass an opinion on the* greatview, one
question, but restricted his judgment to the case 
between the private litigants lx-forc the court, and 
the sixth judge did not take part in the judgment, 
stating that that was not a proper case* in which 
to dispose of a serious constitutional question 

Without reaching any further conclusion the 
conference dissolved. I he Dominion Government 
however may, ex parte, refer the question to the 

The question of insurance jurisdiction, 
aside from other cor|«>ratc questions, makes the 
matter one of vital importance to the Dominion. 
Those inclined to over-emphasize “provincial 
rights" might well consider the confusion that 
inheres in the state system across the border.

Those present at the Conference were: Repre
senting the Dominion, Sir Wilfrid Laurier, lion. 
A. B. Aylesworth, lion. Mr. Lemieux and lion. 
Mr. Hanna. C. S. Ritchie, K.C., and Edward 
Bayly, K.C., solicitor to the attorney-general’s

Oucbec, lion. Mr.

courts.

department; representing 
Taschereau, Hon. Mr. Mackenzie, and C. I.anctot, 
K.C., deputy attorney-general; representing Man
itoba, Hon. Mr. Campbell and Hon. Mr. Howden; 
representing New Brunswick, Hon. Mr. Ilazen and 
lion. Mr. McLeod ; and representing British Colum
bia, Mr. 11. A. MacLean, K.C, deputy attorney-

same issues ;

general.
J» J*

April 4m is thk Datk of the special meeting of
the announcedshareholders called to act upon 

transfer of the Anglo-American and Montreal- 
Canada Fire Insurance Companies to the firm of 
Win. Thomson & Co., St. John, N.B.

Building Permits totalling in value $-381,800 were 
issued by the Toronto city architect from March 15 to 
March 25. There were permits fur 118 dwellings in 
the list.

Building Permits for the first three months of 
this year total over $3,000,000 for Winning.
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lis Royal Trust Co= THE — 
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND COBPOBATION
BONDS

r

"sarffflsss-.,Bsr"t
RESERVE FUND • HH.IW

60 AID Of DettTOiS 1
LORD STRATHCONA A MOUNT ROYAL O.C.M.O 

PRESIDENT.
Sir EDWARD CLOUSION, B«rl., 

VICE-PRESIDENT.

Right Mm.

H. V. MBlll'lTlI 
David Mobbicb 
Jambs Kubs

KC.V.O.

-I C. R. Hosmbb 
SIB W.c. Maciktnai.d

UMOAKTBN ?°£ * C * * "
(IBBBNSHIBLDS A. M*CNI
it... Sib T. O

sib William V. Van Hob»». K

board of directors
j. P. BLACK, Vlce-Freeldent

m. MOD. FMtereen,

Sib H. Mo»ta»o Alla» 
K R A»ore 
A 11*
H B
C. M.

K W. BLACKWELL, President 
Jaa Held Wlleon,

W. M Dobell OINMI1
[C.M.G.

H. ROBERTSON. Manager 
SAFETY DEPOSIT VAULTS.

109 St. James St.,

N. e. 8 A K.A. J. NE8TITT. Srr TrrtumrrrM Ihrtctar

84 NOTRE DAME STREET W., MONTREAL Montreal

National Trust Co., Limited.UNION BANK Ol HALIFAX CAPITAL PAID UP - ~ ~
RESERVE — — — — — 650,000

OFFICE» Montreel, Torento. Winnipeg. Edmonton iMtuteon.

-KMo'v^^v::,%vr zsçr
Trustee Etacutor Admimatrator.Atutree. Liquidator, Gan. tan 

Montreal Board of Directors :

$1,500,000.00Capital 
Reserve - $1,200,000.00

{.‘W.v.vH. l^on'RK IMWtor ,h. Mol».1. B.nB.
offlcH and Safety Deposit Vault».

183 SI. Jemee Siren*
# Manager.

Montreal Branch. SUN LIFE BUILDING, 

142 Notre Dame Street, West.
Montreal

National Tree! Belldlaé.
A. O. ROSS •

The Trust and Loan Co.MANCHES in

NOVA SCOTIA. NEW BRUNSWICK. PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manager.

OF CAXAOA
INCORPORATED BY ROYAL CHARTER, A.D 184$

$10,706,666 
14,600,000 

1,946,666 
7,177,493 

194,667

Till PHONES, 
MAIN 7432-7433

Capital Swbecrlbed, • • •
With power to Increase I# .
Paid-up Capital. ....
Beeerve Fund, ....
Speclul Beeerve Fund .

M'INKY TO 
SO.KKNUKK

26 St. James Street, Montreal
The Standard Loan Co. LOAN ON RKA1. ESTATE AND 

VALVE» OF LIFE POLICIES.

eoiaîetr eele eed pio6ublelarr.lro.ut. e.lhr putch.wr, her. let 
eeeutlty t.r entire eeaete et the coiup.oy.

Capital lid lirylil It»»
Toll! âlMtl

Aimer n.e svyaset-enp., President.
w. ». lliitnic.., Vice President end Mens,in, Director

Heed Jlllcer Cae. Adelaide eed Vlcteete Ste., TOIOSTU.

11,140.000.00 
- IE500,000.00 UJmitrral Srust (Company

ret he administration of estates is a business 
1 In conducting it properly, experience, 
judgment, integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life 
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes admtnis 
tratton of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith 
fulness and impartiality

United Empire Bank of Canada.
Heed Office, corner Vente end Front St$., Toronto

will find n isle, enund. peylng 
w VeoBdtsB hank Stock (issued 
ill he made to early applicants

UoBorol Manager

A
investors Practical

View

Conservative 
proposition in 
at pen Allot

UEOBUF. r. DFID.

1 OFFER FOR SALE
CHOICE DIVIDEND PAYING INDUSTRIAL STOCKS 
CANADIAN MININO AND CANADIAN OIL STOCKS

It willtoiler for my circular, giving ftee information.
PHONE MAIN 30S» % plnrp iTArmp.éWrite 

interest you.
BENJAMIN BORLAND

503 bard of Trade Bpildint, MONTREAL
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COMMODITY PRICES STILL RISING.EMPLOYERS' LIABILITY ASSURANCE
How Consumption has Oeertaken Production—The 

February Holt did not Murk n Turning-Point 
In the General Course of Commodity 
Prices—Mnrrk Index Up Again.

CORPORATION. LTD.

The activities of the Employers’ Liability 
Assurance Corporation, Limited, arc well-nigh
world-wide ; and the -’(jth annual re|x>rt for the ....
year igo«j makes it evident that public confidence - further results of investigation into the tattsis 
in its strength and resources is well placed. I of increased Cost of Living will lie awaited wi i

In the matter of investments and cash the report interest. Meanwhile, the consuming pu > jlu>
shows a year-end total of well on to $8,500,000, take what comfort it can in the facl 1.1 , ><> 1
a gain of over $600,000 during the twelvemonth. ! America and in Europe, prices are again rising. 1,11 s 
flic company's total reserves which now stand at there was a slight halt in Lebruai). • ”, "u," ."".u
$7,000,000 increase at the rate of over a half-million three weeks ago the London Kiononus s . ari 11 ' J ■
dollars a year ; indeed, during the past seven j number is 2,3<A comparing with 2,390 a u UK k 
years about $4,000,000 has been added to reserves ] of January, and 2,373 on y ebruary is .
apart from about $650,000 of premium on a new \ A week later came the information la •u ' ,
stock issue two or three years ago. March index had risen to . .3. ^h.ch shows a de-

Referring to the directors’ conservatism in the cline as compared wotli f>23l() or J.it ua , 
matter of distributing profits to shareholders, the ! increase from the February im i x " /1
chairman (Lord Claud Hamilton), outlined tile America's 80 per cent. Adeance.
history of the company’s dividends and added: According to Brads!reel's, $814 would have

“Our principle has been always to pay dividends bought one hundred pounds (at wholesale prices)
out of the interest on our investment, coupled with of each of ninety-six staple articles listed at the
the rents we receive from this building. The result liegining of the year 1802 In i8«X> in the depths 
is that we arc building up a reserve against a of the trade depression following the panic <>!
rainy day, which may always come Nobody | 1893—the same quantity of the same goods could
can doubt the wisdom of that procedure.’ i have been had for only $37° a price 30 |icr ccn

The revenue statement for the year shows pro i cheaper. Fhen came a rise to $814 again at ie 
mi urns amounting to over $5,000.00, an increase close of 1002. Following the minor panic o 
of sonic $400,000 over the preceding year. In- np.3 the decline was naturally not so marked as 
tcrest and rents totalled some $275,(xxi. Total liefore, 1 icing only to $763 Flicn ,*i"na 'J.I 
receipts increased during the year by practically a crease to $<)I3 al the liegtnning o . arc 1, 1 /•
half-million dollars. followed by a post-panic drop to $772 at mid-

!..... '« lh= emw.l, in Iiraiii.il,I i,l | 'l.ra‘JireimmK 7n all », ,,, mil. fr..,,,
home and abroad ( ommiss,on payments of about ‘m n,r.p.?nlr h,gh-point On the other hand 
$ ,300,000 were also somewhat greater than dur J* ™ ^ 'tho rrisis of vtnJ the decline
mg I608 mainly on account of larger business 1 ^ ric„ h;ul rcased, the entire «Iron
transacted and the rather higher cost entailed by " ,y. 1 rfnt frnni ,|„. preceding high
business abroad Losses paid and outstanding f F'y 5mi^.ycar npS to the close of nyx) 
for 1606 amounted to about $2,850000, showing 1 V . . distinctly m evidence, and the

increase of about $275,0x1, I he bulk of which is j for tj)e njnetv-seven 100-pounds parrels at attributable to the increased reserve for «...Island nln J of IQIo was $.>23 the higLst point
mg losses. 1 he total charges written against ' ,istpred since the davs of paper money inflation 
revenue amount to sonic $4.750,ocxi leaving a ; fo|lowjne t),o Civil War. Since which has come
balance of well on to $5,350,000 an increase of t||(1 s)j ||t easing-up shown by the February index
some $41x1,ocxi oyer the i<)«>8 balance. f,,ll„we.l by pa ial recovery during that month, so

throughout ( anada the business of the E111- t!|at at M.irch st, $,,11 would buy the ninety-six
plovers’ Liability Corporation is increasing hundred-pound cargo of miscellaneous merchan-
steaddy under the able direction of Messrs. ,|ISC- t|,,,t at lanuary cost $1)23. Below are given
l.riltm & Woodland. The organization <>f the particulars of classification upon which Bradstreet’s 
company, East and West, is a strong one and m,]cx number is based. Comparative prices
with the increased attention that is ticing paid shown for thirteen groups of commodities
to the matter of compensation for workmen’s in
juries, business is bound to expand notably during 
the next few years In I«>02 the premium income 
of the company in Canada was under $200,000; Rreadatnlk
last year it was about $6«xi,(xxi a three fold in- Live Stork,
crease in the seven years. 1

Hilled & Leather...
: Textile*................

Metals..............
Coal 3t Coke.......

, Oils..............
Naval Store*
BMg. Materials ... .0716
(’hem. k Drugs........6607

.2160

Canada and the United States, theBoth in

:

an

are

Price Changée CleselBed.
Mar. 1, Feb. 1, Mar 1, 

1910.
Julv 1, Mar I.

1896. 1907. 1909. 1910.
$0 0.924 $0.0X17 $0.1079 $0.111X4 $0.1076

.3465 .39X5 4340
2.0020 2.2619 2.3446
.1613 .16X6 .1510

1 1900 1.2660 1.2260
2.3745 2.7094 2.6747

.5478 .6117 .6107

.0062 .006X .0064

.4461 .3X21

.0657 .09X1

.0X19 .00X7
.6158 .695X
.2X.0 .39X0

.3315
2.1049 

.2003 
1.1975 
2.7369 

.R46G 
00X0 

■ 342H 
.1170 
.0906 
.70X3 
3632

.1X55 
1.3619 
.1210 
.X250 

1 5799 
.. .3757
.. .004H

............20x2

............0402

0» >
Porto Rico Earnings for February were $41 

<142 gross and $22,74(1 net gains over last year 
Ix-ing 31.36 p.c. and 48.53 p.c. res|>cct ively.

The Toronto Board of Control has decided 
on a tax rate of ijyi mills for iqio.

.3941

.09x7

.0XR7

.593H

.3X00Miiwllaiiefiiia
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed <*“***££t« $30,000,000

Deposited with Dominion Government $500,000.

Guardian Building, MONTREAL.Canadian Branch $ Head Office*
H. M. LAMBERT, Manlger.

CANADIAN TRUSTEESi
BERTRAM E. HARDS,W. M. Ramsay, Esq. (Chairman)

m (Deputy Chairman) 
R. Wilaon-Smith, Esq#

Assistant Manager.Hon. A. Desjardins 
J. O. Gravel, Esq.

ut»
1036 V

m1 eua
&■’\\ FIRE

f * SECURITY UKjjgOtD 
i 5
Î IIS ISCLOUSTON BAHT. 
y* FwesiosMT. «7/m:
\> J.GARDNER THOMPSON4L «ah eiw jJ/n«

rLiverpool

LONDON
kGLOBE

--
(insurance company)

<&

CANADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Co.
Ox '«Strong as the Strongest"if

9L
o
*is

cc
0 Capital and Accumulated Funds, .
v/ Head Office for Canada, 88 Notre Dame Street West, Montreal.

ROBERT W. TYRE, Manager.

. $49,490,000

I
S'

.accidentMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

Capital Fully Subscribed i t • » 114,700,000 
Life Fund (In special trust for Life Pc llcy Holders) 17,314,400 

Total Annual Income, exceeds t » * *30 OOO
Total Funds, exceed * *
Deposit with Dominion Government

Head Office Canadian Branch : Commercial Union Building,

Application* lor A|e*cin solicited in ■ «represented diatrictat 
W. 1 JO FLING, Sup*, sf Aftneàeê.

: t 1,113,M07 
m a it. EMNi itwt.

SORTI ML
J. McGREGOR, Manager 

Canadian Branch
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I Among them is the Kipp extension in Alberta—
! a line which is already completed to the Little 

Almost 25,000 Miles of Hallway Now In Operation qqw g|Vcr _,n(j which It is HOW proposed to extend
in Canada Apart from Donble Trackage from Carmangay to a point Southeast of Calgary.

Activity in the West. i s^-^xt year the line will be continued until a junc-
Week m and week oat • '“JVST^s'eee "tl? mSSjSS?

1 ïry-kï tels, s at*

satis«* sers E't3E*/Esie?i ' as ff»,i5Ka c&teconsiderable work .n the Eut Few iM1er to T|m, |hn, „ thr Outlook „«„,ion. Tins « 
iL^hwcs. from Edmonton m ,i«

££!“Albeit to“B=Seh^.nhe,Srnn',d” Kill 11» P-mj. » tenked, «be™ the red hr.mehe, .« 

branch, the Rossburn branch, and the Oak Point 0 ilp V)' . (]lc \vcst this year
Ime The Rossbnrn branch .11, be connected w„h Jj ll „l6a,m“«nl track

the main line. , .. . ■ . . _much of this being colonization lines and linksIn all the Canadian Northerr- Radway « J lay . (<> cQnnect already vxistmg ,lnes. There will be
52,k^tdtSt"wd^e« .... 1er way in An^t^ £ Ma^itE-

Stt north'shore ' 'P    “
rate, is the comprehensive programme outlined by , Portage la I r.
Mr William Mackenzie, president of the road. National Transcontinental Development.

THE STEEL HIGHWAYS OF CANADA.

What the C. P. R. to Doing. ( It is now about four and one-half years since
East week the Canadta, Pacific let coat tacts in- the lire aÿ «a, .mjhc ^

^ZSSZZA&Z Middü’wî” mainline 'il ÜSU » Prince B„„„. a die

Railway Growth In Canada.
Years ending June 50th, 1875 to 1909, incluaive.
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Cerrlvtl.Freight

KerningsMile* In 
Operation.
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First British Fire Office Established ii> Csnsis

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D 1*04

Phoenix Assurance Co. Ltd.,
Or LONDON, ENGLAND.

With which is Incorporated(Founded 1782)

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INCORPORATED Isu.

HEAD OFFICE : TOBONTO

Reliable ProgressiveOld
. $ 1,400,000.00 
- 2,022,170.15
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Losses paid since orgatlzation. 33,620,764.61

Established 7864.
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Agency.
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London Mutual Fire
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AGENTS WANTED ESTABLISHED -

HEAD OFFICE - TORONTO
venture, but an old-established, successfulHEAD OFFICE FOR CANADA: TORONTO Is not a new

Canadian Institution, with a clean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholders.
JOHN B. LA1DLAW, Manager 

JOHN MacEWEN, D. WEISMIUER,
President and Managing Director.SUPERINTENDENT AT MONTREAL
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AGENTS’ TEXT-BOOK

LOVELL'S
LAW ANNUAL FOR 1910

Important Announcement to the Lefal Profession
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Is eomiooo ose mong Fire Uoderw fliers.

By J. GRISWOLD.
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Jths Lovell * Sob, Ltd., Publishers, Montre»!
Price



^'STHE CHRONICLE.April i, 1910

Detailed Railway Statistic! for 1909.

At that date Canadian Railway mileage in 
operation totalled 24,104. During the year end
ing that date, the mil age increase was 1,138 as 
compared with 514 miles in 1908. The foregoing 
did not include (175 miles of completed transcon
tinental road officially returned as under insertion 
though almost ready for trallie.

The comprehensive report of the t omptrollcr 
of Railway Statistics is a mine of information 
regarding the trans|x>rtatinn development of ( an- 
ada. The accompanying table has been compiled 
by THE Chronicle from Mr. Payne’s report for the 
year ending June 30, kjoq. A comparison with 
other countries shows that the Dominion of ( an- 
ada has the largest railway mileage in proportion 
to population of any country in the world. This 
bare statement might seem to give grounds for a 
fear that the Dominion is overdoing railway 
development.

tance of 3,550 miles, a total of 3,000 miles lias 
been placed under construction. About 1,800 
miles of track has been laid of this, not all con
tinuous, however. Included in this arc 915 miles 
from Winnipeg to Wolfe Creek, 122 miles west of 
Edmonton. As Winnipeg and Fort William arc 
now connected also, there is a stretch of 1,360 
miles of rails from the latter point to Wolfe Creek ; 
not all of which is yet ready for operation.

In Saskatchewan and Alberta some 686 miles 
of branch lines arc under construction by the 
G. T. P. that are backed by provincial guarantees 
as to bonds. In addition Saskatchewan has au
thorized 475 miles of other G.T.P. branches.

All m all it is estimated that out of a total 
mileage of main line and branches of approximate
ly 7,900 miles, there have been completed and 
under construction at the present time approximate
ly 4,800 miles, or 6t> per cent, of the entire mileage 
authorized 111 the company’s charters.

Hudson Bay and other Projects. The Scope that Canada Offers.

But it is to be remembered that while Canada 
7 stands foremost among the nations in trans

portation facilities 111 proportion to population, its 
vast and rich but largely undeveloped territory 
gives it the greatest room, of all countries in the 
world, for expansion in that regard. At present 
it has the smallest railway mileage 111 proport-on

the world

Then, in addition to the activities of the big 
fellows, and the proposed Hudson Bay Railway 
construction, there arc dozens of minor projects— 

of which may remain a long while in the 
charter stage. And neither legislators nor in
vestors should rush to the conclusion that charter- 
seekers are to be absolutely relied upon. Some
times they may, in their enthusiasm let us say, to area of any important country in 
over-shoot the mark of sober judgment. And it ; And Canada as is being more and more widely 

bad rule to follow, that lines projected by realized possesses the world’s “last West When
with ex- [leoplcd by steady inpouring of immigration it is 

a territory which ultimately must give good returns 
on larger railroad outlays even than those now 
contemplated. 1 he confidence of the old land in 
this future development is lacing tangibly express
ed in the money which is being sent to Can
ada without stint. While all such borrowings 
must some day be reckoned with, their service in 
developing the country’s resources may be ex- 
[lected to provide fully for that so long as due 
economy and discrimination arc now exercised in 
their use.

The gross earnings of railways in Canada for 
the year ending June 30, 1909, were $145,056,336. 
This was some $2,000,000 less than for the pre
ceding twelvemonth, owing to the fact that husi- 

depression still existed in the earlier part of 
the fiscal year 1908-1909. The calendar year 

however, made a gratifying showing and

now
i

SI Min

is no
strong, well-established 
pencnced management 
make good. With Canadian Pacific,
Trunk, Canadian Northern and Great Northern 
interests eagerly racing to cover the newer West, 
it is hard to see how all the proposed "little fel
lows” in the field arc to succeed.

Law-makers should scrutinize the average Charter 
critical care—bond-holders

companies
are those most likely to 

Grand

project with a more 
with a more than critical care. The crises of 1847 
in England and of 1873 in 
largely by over-eagerness in railroad construction 
and speculation—show results of false logic in 
railway building.

America caused

The Empire of the Weet.

West of Lake Superior over 1,000 miles of rail
road were built during 1909, and the Western 
Provinces now have some 12,000 miles—equal to 
the mileage of all Canada twenty years ago. 
Over 4,300 miles of railway have been constructed 
or under construction in Canada during 1909; 
and by the end of iqio the country’s total will 
lie considerably over 25,000 miles, aside from 
double tracks.

The C.N.R. constructed 482 miles of railway 
during the year in all Canada, 250 miles of which 

the West. The C.P.R. built 404 miles 111 
the West and the G.T.P. 405 miles. The total 
mileage of the C.P.R. in Canada is now 10,048, 
and with its owned and controlled lines in the 
United States the total is 15,000. Even 10,000 is 
a greater mileage than that possessed by any 
other American road.

Detailed statistics of construction and nitra
tion of railroads in Canada are not obtainable for 
later than June 30, 1910.

ness

1909,
1910 will doubtless pass all records

J* >
A SPLENDID Result under a Canada Life de

ferred dividend policy is instanced in the April 
issue of the company’s periodical, Life Echoes. 
Ill 1890 Mr. Charles Riordon, of Montreal, insured 
under Policy No. 051761. for $25,000, upon the 
Life 10 Payment Plan, the yearly premium being 
$1,442.50. Now at the end of 20 yrats, Mr. 
Riordon is offered $20,433.50 which is a return of 
all his premiums and $6,008.50 in addition, liesides 
having had insurance protection of $25,000 for 20 
years.

EARLY THIS Month the Manufacturer’s Life will 
occupy
and Yongc Streets, Toronto.

were in

its new head office at the corner of King
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INSURANCE
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London Assurance
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Or ENGLAND

BOUNDED »■ D- ITIO

Head Office i
ThreadneedU Street, - London, England

The Oldest Insurance Ottlce In the World.
Svrplvs over Capital and all Liabilities exceeds 

$70,000,000 
Canadian Branch t

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

This Companv commenced business in Canada by 
depoeiting $300,000 with the Hotnimon Government 
lor security o( Canadian Policy-lioldera.
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offset by lapses on which less than two full years' 
premiums have been paid.

“2. The percentage of new business offset by lapses 
which more than two full years’ premiums have 

been paid.
"3. The total percentage of new business offset by

“4. The ratio of lapses to the total amount of busi
ness in force in an agency.”

Hy some plan of this sort, as Mr. Mitchell points 
out in conclusion, the agent can get a fair idea of 
whether his agency is above or below the average in 
connection with lapsed business. Also, he can get 

fair idea of where the difficulty is, whether it is 
in the writing of new 
the older policyholders.

HOLDING THE BUSINESS.

How » Life Company Can Help Agents to Prevent 
and Reinstate Lapse». on

The primary object of a life insurance company's 
field organization is the selling of life insurance. And 
head office organization should be so arranged as to 
aid effectively the sales campaign of the field force. 
This was the main thesis of the very practical paper 
recently read before the Insurance Institute of To
ronto, by Mr. A. N. Mitchell, B.A. But in treating 
of the assistance which u head office can render to a 
field man, Mr. Mitchell did not neglect to point out 
the desirability—in fact the necessity—of the home 
office assisting agents to hold business and reinstate 
lapses.

some
business, or in the attention given

What the Agent should Do.

In the first place he pointed out the importance of 
some system being arranged whereby the agent can 
keep head office promptly advised as to when its as
sistance should be brought into play. It is not ques
tioned, of course, that the personal influence of the 
agent in a face-to-face interview is the strongest in
fluence in preventing the lapsing of policies. When 
this fails, however, it has been proved in many com
panies that correspondence from head office is practi
cally effective.

THE Chronicle has drawn attention to the fact 
on different occasions that several companies have 
efficiently organized departments for the preparation 
and forwarding of a series of letters to lapse cases, 
and the systematic following-up of all such cases. 
Such a series of follow-up letters will contain mainly 
the arguments used in the first sale of the policy, but 
in addition, will enforce upon the man's mind the loss 
that he is incurring by dropping the policy.

Mr. Mitchell states that an additional letter has 
been found useful in some companies, which have a 
friend's report in connection with every application. 
If no reply is received to the first couple of letters of 
the series sent out to the lapsed case, a letter is sent 
to the friend who signed the report on the application, 
stating that a couple of letters have been written to 
his friend and that evidently the company has the 
wrong address, since no reply has been received, and 
asking him to give the correct address. A card is 
enclosed for reply. This has two effects—if the 
address on the company’s list is incorrect it is repair
ed ; and in the second place, the friend will very often 
bring the matter to the attention of the lapsed policy
holder, who thus spoken to, will very often send a 
reply to head office when he would not do so other
wise. Naturally, as Mr. Mitchell emphatically insists, 
all replies received from such a series of letters must 
he carefully looked to, and the agent should he advised 
promptly of any progress living made, and special care 
should lie taken to sec that any further personal in
terviews, that the correspondence would indicate to 
he opportune, are made promptly.

System to be Followed at Head Office.

The head office should have some system whereby 
it can collect and give for comparison at frequent 
intervals the lapse ratios of the different agencies, 
covering, say, the preceding twelve months. These 
lapse ratios should be prepared in different way 
as to give the fullest possible information, 
stance, they should contain :

“1. A ratio showing the amount of new business

J» >
BRITISH COLUMBIA EIRE INSURANCE 

ENQUIRY.

CommUlion Tran.fer, It. SltttnR» from Vancouver 
Co Notion -Pomp Modification» to Original 

Bill Agreed to by Underwriter».

of the British 
closed a week

Vancouver’s nine-day session 
Columbia Insurance Commission 
ago—its sittings being this week transferred to 
Nelson. Sharp discussion arose, regarding not a 
few points of the proposed provincial 
bill, the main provisions of which are living sup
ported by the licensed companies. With a view 
to effecting a compromise, representatives of the 
licensed companies agreed to the withdrawal of 
the clause making it an offence to place insurance 

But the dissidents still

insurance

with outside companies, 
took strong exception to a tax of one |*‘r cent, 
on the gross premiums paid to outside companies. 
In other words, they favoured allowing outside 
companies to still escape not only the $250 pro
vincial registration fee required of licensed tom- 
panics, but also all municipal imposts, as well as 
the one per cent, premium tax to which registered 
companies arc subjected While scarcely so much 
opposition was evinced to the provision requiring 
a deposit of $30,000 from all companies doing 
business in the Province, still certain null interests 
took a stand against the enactment, though pro- 
vincial exjx*rience has shown the necessity for 

such safe-guarding of the insured.some
Lumber Internets Oppose Bill.

The lumlier interests were most strenuous in 
their fight against the board companies They 
complained of excessively high rates, but the 
Board of Underwriters produced statistics to show 
that the lumlx*r insurance of British C olumhia was 
decidedly unremunerative. I hey pointed out that 
much effort was expended by the board in the 
attempt to reduce fire risks. They expressed a 
willingness to pay fire marshels in different cities 
if the example of certain States would be followed, 
clothing them with authority to enforce by-laws 
reducing fire risks They also urged that the 
Government appoint an Insurance ( ommissioncr 
to examine the standing of insurance companies.

Mr. E. V. Bodwcll. KC. in behalf of the 
licensed companies submitted the following pro
posals regarding the bill :

s so
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From Across the Line.
NEW YORK INSURANCE LETTER.

Insurance Investigation by State Authorities 
Legislation Affecting Industrial Companies.

Some Changes Proposed by Underwriters.

1. All the clauses of the Act relating to the 
license, deposit by the companies, the administra
tion of scecurities, annual statement, cancellation 
of license and other sections relating to details, be 
retained.

2. That the clause relating to the inspection of 
insurance companies he retained.

3. That the Act should also provide for an 
official investigation of fire losses by an officer to 
be appointed by the government.

4. That insurers in British Columbia be permitted 
to insure freely in unlicensed companies.

5. That all unlicensed companies lie prohibited 
from appointing representatives in British Colum
bia, and soliciting directly or indirectly for busi
ness in the province.

6. That insurers give returns to the government 
as to the amount of insurance carried by them in 
unlicensed companies, and that such insurers shall 
be liable for a percentage tax to lie fixed by the 
government on the premium of all such insurance

7. That there should be no provision for the 
appointment of licensed brokers

8. That municipal taxation on insurance com
panies be abolished.

As Mr A. W. Ross, secretary of the Mainland 
Board of Fire Underwriters, stated clearly to the 
Commission, the Board simply contended that 
outside companies ought to lx* given no undue 
advantage over companies licensed and operating 
in British Columbia.

Fire

The investigation of ûro insurance hapixmmgs 
now going on 111 the Insurance Department 111 this 
state, and conducted chiefly at the office of the 
Department 111 tins city, has created not a little 
interest, and yet it is not news to the initiated, nor 
are the developments at all surprising when it is 
considered how corrupt the legislature of the 
state has been for many years. 1 lie expenditures 
of money by the companies, almost without ex
ception, has tjeen for the purpose of preventing 
the passage of so-called "strike bills, that is, bills 
which were introduced and intended for the detri
ment of the lire companies, and which it was 
absolutely necessary to stop. Among these may 
be named particularly the valued policy bill, and 
the anti-compact bill, cither one of which, it 
passed, would have inflicted untold damage upon 
the companies, and eventually, upon the people. 
Of course, the question of ethics comes strongly 
to the front, and it may lie argued that the com
panies in paying out this money for "legal ex- 
penses have merely followed the line of least 
resistance, and that they would have done better 
to resist the strikers. However, it must lie re
membered that human nature is pretty much the 
same the world over, and it seemed necessary that 
these bills should be killed. While the reception 
of funds has not been actually fastened upon any 
legislator, there is no doubt that a good deal of 
the half million or so expended some eight or 
years ago found its way into the [rockets of the 
members of the legislature. While we do not 
unqualifiedly justify the expenditure of this 
money, still it was thought expedient at the tune, 
and had the bills threatened been passed, they 
would simply have added to the cost of lire in
surance in the state. The investigation is still 
ticing pushed, and very likely the destination of 
the money expended will sooner or later w dis
covered.

Investigation into Fires Recommended.

Mr. R. H. Duke, manager of the Pacific Coast 
Fire Insurance Company in the course of his 
evidence advocated protection of British Columbia 
capital, abolition of the municipal license tax on 
insurance companies, the appointment of a pro
vincial fire inspector, and careful investigations 
of the causes of all fires.

Mr. Duke thought it only fair that companies 
coming into British Columbia to do business should 
make a deposit with the provincial government 
(unless they had already made a federal dcjiosit 
at Ottawa), and that the insurers who went out
side for their insurance, a concession granted by 
the bill, should pay a tax to the Government on 
the premiums.

In strongly favouring government inspection 
and investigation into causes of fires, Mr. Duke 
said :

"In the case of our own company, our experience 
is that during the past eight years in 45 |xr cent, 
of the fires the cause of the fire has not been 
ascertained. I do not suggest that they were of 
incendiary origin, but I think it would have been 
a good thing had these fires been investigated by 
a provincial officer appointed for that purpose

Mr. Duke said that Manitoba has such an in
spector, whose work had been highly endorsed by 
a resolution of the Western Canadian Fire Under
writers' association, which he read.

ten

More New York Legislation.

An interesting situation is found in the bill re
cently introduced in New York Legislature, which 
takes out of the $ 150,000,000 provision those com
panies which write industrial insurance. Should 
this bill pass, the Metropolitan Life and the Pru
dential, both of which greatly exceeded that sum 
in igci), would be obliged to curtail their activi
ties Naturally, these companies are opposing 
the bill, while the New York Pile, the only one 
now affected by it, is favouring it, with the idea 
that the ridiculous character of such legislation 

all the sooner be put in evidence.may
Notes and Items.

It is understood that the trustees of the Mutual 
Life have obtained possession of the slock of the 
New York Bank of Commerce. Under the law 
of igo6, however, it will lx obliged to dispose of 
this stock, unless the law forbidding life com
panies to invest in stock is repealed before the 
five years have expired.

I> *
The Canadian Consolidated Felt Company 

with capitalization of $2,000,000 has received Dom
inion incorporation.
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Our London Letter.The New York Fire Insurance Exchange has 
not y<t permanently filled the place of Henry E. 
Hess, lately elected vice-president of the Con
tinental Fire Insurance Company, but it is prob
able that the present incumbent, Mr. Hardy, will 
lx; permanently installed within the next 
three months.

The fire insurance center of 'his city is moving 
gradually northward, and another new building 
is shortly to be constructed by the Underwriters' 
building Company, on the northeast corner of 
John and Batch streets.

The merger between the Fidelity and the Phénix 
has finally gone into effect, and the affairs of the 
combined companies arc running along smoothly 
and easily.

The New York Life issued insurance of $145 
000,000 in 1909.

THE BANK'S LOSS OF GOLD.

Measure. Necessary to make Effective Its hold on 
Market—Heary Stock Exchange Settlement 

Owing to Speculative Activity—New Issues 
Appearing In Large Number—Special 
Correspondence of THE CHRONICLE 

For week ending March 19. 1910.

two or

i
The rise in the bank rate to 4 p.c. at mid-month 

created no surprise in the Street. Opinions had 
gradually been accumulating since the beginning 
of the week that a step upwards was inevitable; the 

whether it would be ofonly point at issue
one-half or a whole point. The bank directors 
elected to take the whole point at once, and 
their action is interpreted as meaning that in their 

, , .. . , .. r ,1 opinion the present time is not one at which half
A notable occasion was the celebration of the n|r;lsur<,s would lx- effective. A rise in the 

twenty-fifth anniversary of the marriage of Mr. j , . rafc m Marc)l is_ of course., most
and Mrs. Charles J. Holman, recently at the i usual-some diligent searcher after 
Waldorf Astoria. Mr. Holman is the associate | discovered that it is 32 years since a similar 
U. S. manager of the Commercial Union Assurance r‘cnt took place but présent circumstances are 
Company. also most unusual. Owing to the fact that the

Manager Frank Lock, of the Atlas Assurance mc(>me and other taxes remain uncollected, the 
Company, sailed for England on the 26 th inst.. ,innk has unablc to obtain that command over 
with his family for a two months vacation On (hp out$ide moncy m;irkcl which is essential to it 
the same day Manager L. F. Sturhahn, ot the markct instead of e\|x-riencipg its usual
Rossia Insurance Company, also sailed for Europe, vcrishmcnt at this time of year by reason of
and will likely visit the home office at St. Peters- (h<> pronounced activity of the tax-collector has 
burg before his return. been luxuriating in ample funds; discounts have

U. S. Manager J. Montgomery Hare of the ^ down ,o * |ow lcve)s. The bank, in con- 
Norwich Union, is in South America, making an c has not been in a position to make the 
adventurous expedition across the Andes, and will * rate effcctive aml actually gold has been 
return by the west coast of South America. steadily flowing out of the bank’s coffers, instead

Recent visitors in this city were Secretary Rees Qf ^ ^ *, usua, at this time of year, the 
of the Ætna Insurance Company of Hartford, and , having been stimulated by recent foreign
General Manager W. 1 Meikle, of the Western ^ ^ ^ Th(,
and British America, who was on his return from ; fi $ q( thjs week’s bank return show how
Mexico. . . ! necessary it had become that stringent measures

A foreign visitor of note in this city recently ^ (akcn (<> turn thc tide of gold m
Mr. F. Noric-Miller, thc general manager of f v ^ ( om|)ared Wl,h a year ago the stock of

bullion is down £5,569,000 at £34,31)6,000 and 
the reserve in no more than £-4,()4-»ooo, .1 torres- 
ponding decrease of £>4,701 ,ock>. Withdrawals 
and earmarkings of gold during thc past week Have 
lowered the reserve by £811,000 and within the last 
five weeks the bank has lost just over 3fa millions 

Forest Fires have destroyed 25 per cent, of to India, South America and France. Moreover, 
the valuable timlx-r assets in fifteen townships of the outlook is none too rosy. Next week there will 
the Province of Quebec, according to the annual lx* the customary efflux of gold to the provinces 
report of Hon. fuies Alland, Minister of Land consequent upon the blaster holidays, and there 
and Forests. Nine-tenths of the loss lias prob- the displacements to be reckoned with consequent 
ably ixrn due to carelessness Preventive upon thc issue of Exchequer bonds tor Jl millions 

suggested in the report includ- (the prospectus of which is out to-day), to replace 
mg telephone communication for summoning the war loan. Future demands from India are 
fire fighting aid Regular inspection of the tim- also a very uncertain quantity, 
lier limits is also suggested for thc removal of dry | Bank Rato and Prospects,
branches and other debris where fires arc known to ! 
occur, namely, near settlements and camps.

The practice bf settlers in carelessly using fire 
in clearing their lands is a constant source of 
danger.

The DIRECTORS of the Ætna Indemnity Com
pany, have elected the II011. Otto Kelsey, former 
Superintendent of Insurance of the State of New 
York, president of the company in place of Beck
man Hunt, who resigned.

was

Personal Mention.
■ :

un-
rveords

s

our
1was

the General Accident, of Perth, Scotland. •
U. S. Manager fames H. Brewster, of thc Scot- j 

tish Union and National, is enjoying a vacation 
in thc Bahama Islands.
New York, March 29, 1910.

I> J*

I
are

measures arc

It is regrettable, of course, that circumstances 
should conqicl an advance in the bank rate in a

I the other hand,jx-riod of reviving trade, but, on 
a 4 p.c. rate cannot lx- described as a burden upon 
the commercial community. On the Stock Ex
change the natural effect of the rise was to induce 
some taking of profits; but that the rise will have 
any marked effect upon the dimensions of invest
ment or speculative business in the near future

{I

It
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Among forthcoming important prospectuses 
of New Zealand j'.■ p.c. stock—£t,800,000 at, 
probably, 98'2, and another Grand 1 runk or 
Grand Trunk Pacific issue is also spoken of

is onethere is little fear. It would not, perhaps, be a 
thing to be regretted if some 
upon speculative operations, which in 
directions, arc getting rather wild, but the stiff 
exchange rates in force this week have had no 
apparent effect in putting a curb on. It will re- 

more than a 4 p.c. bank rate to assist the full

little check were put 
various

The Future in the United States.

Three big issues from the United States New 
York Telephone bonds, a lumber company's bonds, 
and railway bonds guaranteed by the Baltimore 
and Ohio—have stimulated several financial critics 
here to rc-itcratcd warnings regarding develop 
ments south of your boundary line. The line 
taken is that the United States is going ahead too 
fast ; that is to say "that the American is plunging 
into debt at a rate which must end in speedy 
disaster." In support of this thesis the cabled 
figures of the United States international trade 
arc quoted, showing that the imports into the 
United States exceeded the exports during the 
past month by $4,3(18,000, and it is generally 
agreed that America is pursuing the policy of 
borrowing afresh here instead of sending us the 
metal due to us. The outlook of the influential 
critics who take this pessimistic view may be sum
med up in the observation of one of them that 
American bonds will be obtainable 
terms before long.

The Bondholders Committee of the Oucbec & 
Lake St. John Railway announce that a full 
majority of the First Mortgage & Income bonds 
have now been deposited.

The Successful Patents Act.

quire
tide of speculation now in progress.

«A Heavy Settlement.

It has been a strenuous week on the Stock Ex
change. By general consent the settlement has 
been one of the largest ever dealt with ; many mem
bers indeed go farther and roundly assert that it 
is absolutely a record for size in Stock Exchange 
history. On several days this week members have 
lieen so busy in their offices that they have only 
been able to put in a few minutes in the 1 louse 
in the course of the day, and the strain on office 
staffs is terrific. The Clearing House having 
proved inadequate, the tedious process of tracing 

of the 'tickets" have dozens of 
Meantime on the

■

names—some
names on—is still going on. 
new account rubbers and Rhodesians are "blazing” 
—it’s a lucky thing for Stock Exchange men that 
the Easter holidays come next week. The heavy 
character of the settlement may be judged from 
the fact that the Bank Clearing returns on Thurs
day were over 112 millions—a record.

far betteroil

New Exchequer Bond Issue.

Prospectuses, too, arc tumbling out hand over 
fist. Pride of place this week is naturally taken j]lc second year's trial of Mr Lloyd-George’s 
by the Exchequer bond issue for the redemption of Patents Act appears to justify the roseate views 
the war loan. This is for 21 millions. The rate concerning it which were current 011 the complc-
of interest is 3 p.c., the issue price 90 U and the tion of its first year’s working. The Act, as you
bonds arc in denominations of $100, £200, £500, wj|j remember, required that all patented articles 
£1,000 and £5,000. Only £2 p.c. is payable on having the protection of British patents law should 
application, and the bonds will be repayable at pc manufactured either wholly or in a specified 
par on the 5th April, 1915. At their price of issue proportion within Great Britain on pain of the
the new bonds yield, of course, about the same as patent lapsing. On the authority of Messrs,
do consols on their present basis, but the question Leopold Farmer & Sons, it may now be stated that
of yield is hardly a matter of great moment, sjnre the Act came into operation in January,
since the issue is one more likely to appeal to hjo8, £188,050 has lieen spent by foreign firms
bankers and financial houses than to the average jn acquiring land and premises in England;
investor. The criticism is made, indeed, that by £j 1)0,750 in the erection of buildings and £410,- 
thc adoption of this method for the redemption of (yj2 on plant, machinery and equipment. This ex
ilic war loan, the holder of the War Stock matur- penditurc is distributed among about 50 firms, 
ing on the 5th April has absolutely no opportunity these including a few English firms, who have 
for exchange into the new issue, and, indeed, if extended their works on acquiring agencies from 
he holds as a trustee is prohibited from doing so. foreign firms, who, although affected by the Art, 
No doubt the issue will be readily subscribed— did not themselves desire to start operations here, 
that goes without saying—Continental as well as it is estimated that about 8,000 people 
British applications hieing anticipated. rd directly as a result of the passing of the Art.

lord Northcliffe’s name npjienrs on the tiros- |"|l(, Art has lieen a bone of contention between 
pectus of the Pictorial Newspajier Company form- i."rre Traders and Tariff Reformers, the latter 
ed to take over his "Daily Mirror," a half-penny claiming that it is in essence a measure of Protec- 
illustrated daily pajxtr of the scrappy variety, but tion and that the results which have accrued from 
with an immense circulation. The company is q would lx- secured upon a much larger scale by 
capitalized at £450,000, its assets including means of Tariff Reform. Whether that l»e so or 
£102,122 shares (at par value) in the Harms- not, certain it is that thus far the Art has produced 
worth Anglo-Newfoundland Development Com- extremely desirable and excellent results 
pany. The long talked of City of Con
stantinople loan is imminent—one million in 
5 !>er cents, at 90'4 with the guarantee of the 
Turkish Government. Several oil companies have 
made their appearance—more are under weigh— 
and there has been the usual flood of rubber pros
pectuses and several home industrial issues

employ-are

Caution at the Bank of England.

The Bank of England's half-yearly meeting- 
its proper name is the general ( ourt—was a very 
|ieaceful affair, adhering in this particular strictly 
to precedent. But some of the proprietors express
ed their surprise and disappointment that the
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A FEW FACTS FROM THE REPORT OF
CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME for the year was ever $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,195,000.
EXPENSES rtduetd as in the previous year in percentage and iOtuil amount.

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. 
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE.

-

For Assurances or Agency Contracts apply i
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leaned in Canada, together with a world of other 
information indispensable to office staff and field force 
alike 260 Pagee—t*.i in x 4* in—Flexible Leather.

THE MUTUAL LIFE
Insurance Company of New York

| STRONGEST 
IN THE 

WORLD

OLDEST
IN

AMERICA
Orders revolted for lilth Edition now in 

Preparation—PRICE $2.00.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
Ot Portland Maine.

FRED. E. RICHARDS, Pre.ident,
Accepted \,iluo of Canadian Securities held 

b> federal Government lor; protection of polity- 
holders. $1,206,876.

All polie les Issued with Annual Dividends on 
payment of second year's annua premium.

I ve optional opening tor Agents, Province of 
Quebec and I astern Ontario.

Applp !•

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President
New Yorn, N. Y,34 Nassau St mb ht,

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal. DESIRABLE VACANCIES

THE EXCELSIOR LIFE
INSURAMT COMPANY

has Openings for
PROVINCIAL MANAGER TWO INSPECTORS 

A number of General and District Agents
Liberal contracts will be given to gentlemen ixisaesatne requisite 

«justifications, which must include ability for organising and procuring 
new business. Apply ;
Head Office i EXCELSIOR LIFE BUILDING. TORONTO

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

CAPITAL SSOO.OCO 
GENERAL HORSE AND CATTLE INSURANCE

Transit Insurance, 
show Risks ,,
Dog. etc..

Hssd OfWooi Wew York Life Building, Mutrnnl, P.Q*

federal Charter)
»

Maillon Insurance 
Foalin
Castrausa

jil
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From Western Fields.
INRUSH OF NEWCOMERS.

New Immigration Record! being Made British and 
American Farmer» of Eaperlenee Royal Com- 

mission Investigating Alberta and Great 
Waterways Deal.

dividend had not been raised—it remains at g pc. 
as it has been since igoj. The fact it, of course, 
that although the last half-year was a more pro
fitable one for British bankers than several pre- 

half-years, the bank, like lesser institutions 
suiters from competition and banking competition 
in London between our great banks is not less keen ! 
than in the country and docs not tend to become 
less keen as time goes on. But there is also an
other reason for the bank's caution in its dividend 
[Kilicy—the directors do not look with a great 
deal of optimism to the future. 1 he Governor of 
the bank, replying to the criticisms, said lie was 

all the proprietors wished the directors to 
show extreme caution in these days when they 
never

vious

Over ten thousand overseas immigrants will have 
landed at Canadian ports this week, mostly en 
ron/,' for the West. And all through the spring 
months, thousands a week arc looked for by the 
transportation companies. English farmers arc 
ex|icrtcd in large numbers. Mr. J. tlcathcotc, of 
Kistolc, Alberta, one of the 12 Canadian farmers 
who were sent to Great Britain by the Dominion 
Immigration Department last fall to s|iend the 
winter there, informing prospective British immi
grants concerning the Dominion, has just returned 

route to his home. He says: "Hun-

I

sure

knew what stocks would fall to and never 
knew what the outlook would be.” This may tic 
merely a general remark; but on the other hand, 
it may not. In which latter case it has a good 
deal of significance as to the anxious character and is en
of the outlook from the bank parlour upon affairs dreds upon hundreds of well-to-do British farmers
at the present time. arc coming out this spring to take up farming in

! the Canadian West. One difficulty we had to
contend with in our work was the incivility to 
British immigrants of the underling clerks of a 
Canadian railway company."

This week the first contingent reached Canada 
| of those who arc taking up 

ready-made farms near Calgary.

Signing Blank Documents.

A curious and important case, which recently 
before the New Zealand courts, and of whichcame

particulars have now been received here, shows 
the necessity for care in insurance as in other , 
business matters. A proposal form regarding a 
fire [Kilicy was signed, in blank by the son of the 

proposing to make the insurance with the
latter’s authority, the particulars subsequently \]r \y j white, inspector of Canadian mum- 
being filled in by a clerk of the company. Die gratjon offices in the United States, states that in 
policy was subsequently transferred to another t|le c|cvcn months of the present fiscal year ending 
company in the absorption of the issuing company, February 28, 8(1,488 immigrants have come into 
and the premises covered were destroyed by fire j ('alla(ja from the United States, as compared with 
in June last. It was then discovered, that the 50,650 in the corresponding period a year ago 
particulars of the proposal were inaccurate in an | \|r White speaks of the large amount of money 
essential particular. It was stated that the par- ; whiCh these immigrants arc bringing into the 
titions and linings of the building were of plaster, j country with them. On one train which was m- 
whereas as a matter of fact they were of wood S|)cctcd at North Portal, the prospective settlers 
and unplastered, and in consequence a materially |la(j $225,000 in cash or cheques. In one day 
lower rate of premium had been charged than w|,jrh Mr. White spent at the St Paul agency, the 
would have been the case had it been known that newcomers who passed through the office repre- 
the partitions were of wood and unplastcrcd. The sented about a million dollars, 
insured was not aware until after the fire of the por the last few years statistics gathered from 
way in which the proposal form had been filled j ,}1C incoming settlers from the United States show 
up, but the mistake of signing the proposal form that in round numbers they brought into the 
in blank cost him his policy. The judge held COUntry, in cash or effects, $[,000 per capita, and 
that the misdescription had rendered the policy that this year every indication points to a large 
void. increase in the per capita wealth. “I believe,

said Mr. White, "that during the fiscal year com
mencing April 1st next the movement from the 
United States will show a very substantial increase 
even over the very satisfactory figures of last year. 

Chief Justice Meredith has given judgment The Winnipeg correspondent »f The Globe, of 
at Toronto declaring the Imperial Bank entitled Toronto, says in this connection that the increase 
to its claim for $22,26, against G W. G. Holman, of 7' per cent, in the American immigration for 
formerly of Quebec, but latterly of Boston The eleven months is one of he most important items 
bank's claim arises from advances made to Holman »> the economic history of the Dominion In s te 
in December. tQOj. to secure which he gave the of the deliberate and ma icons campaign against 
bank shares and tends of the Levis County Rail- this country which has been waged by leading 
way. The bank now holds securities of a face railroads and land-booming agences in the United 
value of $52,100 ,n this company, which has been States, ,t is apparent that the prair e Provinces 
reorganized never stood in favour as well as they stand to-day,

K " and the movement which proceeded to slowly a
An Ice Merger for Montreal is now promised few years ago has now expanded into a 

—greater economy in delivery being the point colonization and settlement. It mav l>e that it is 
emphasized bv those forming it. difficult to convince the American, especial!v if ho

the C.P.R.'s offer of

United States Farmers bring Wealth.man

Metro.
London, igth March, igio.

J» *

wave of
1 '

j
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TO LIFE INSURANCE MENORDINARY and 

INDUSTRIAL.

If You can sail Lift Imur- 

. . anee, or will learn to nil It. 
I 1 we want to hear from you. 

» Write for particulars of

We Want Agents
THE

ROYAL-VICTORIA
mi

A

Life Insurance Co.
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

Agency contract.

IMF PHI Ol MIAI INSURANCE C O’V OF AMI RICA
Incorporated ae a Stock Iximpany by the State of New Jersey.

JOHN. F. ORYOL*, President.
HOME OrUCE, NEWARK, N. J.

Terms Attractive
r THE IMPERIAL LIFE'S 

RECORD IN 1909.
Apply to

DAVID BURKE.
General Manager,

MontrealASSETS 15,303.238 INCREASE $748,392 
RESERVES - 4.055.540 INCREASE 597.494 
NET SURPLUS 627.519 INCREASE 149,308

to be associated with a successful institutionit peye

For particulars of attractive agency openings
Qu4Apply to

Supt. ol Agencic.A. McN SHAW.
HEAD OFFICE. - TORONTO, CANADA OF CANADA.

Wrote during 1909 New Business (all Canadian) 
amounting toCROWN LIFE $8,125,578

GUARANTEED DIVIDEND POLICY. *bsotuw„uW.«-
IMI UrltnHo «mount ol pronto In cioh «I maturity ol policy.
No lettmatoe.

Grown Life Insurance Co.
. ! TORONTO

making total Insurance in force December 31,1909,
$59,261,959

Its net Surplus Earning for 190 9 over all 
Liabilities was

Urn r reels* Istev Ki#n Fdi liege U MuthnMfrn

Mead OfTloe
........ fcîûLu" T,"‘- $508,921.25

while the ratio of Expense to Income was less 
than for the previous year.INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA 
requires an Inspector and three good Agents tor 
Montreal The Inspector must be a good personal 
producer.

hkad office, watf.hi.oo. ont.

Co.The Continental Lift I
SUBSCRIBED CAPITAL, *1.000.000.00

. TORONTO

nsuraneeAll contracts are direct with Head Office and 
liberal. On account ol the exceptionalare very

standing of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
work for.

HEAD OFFICE -
OEO. B. WOODS. PRESIDENT A MANO. DIRECTOR 
CHARLES H. PULLER. ■ SECRETARY à ACTUARY

V“"“'*«SviSc!al mAN»OiM*L A°,NT1 "d
Libera Contracts to First Class Man

Apply OEO. n. WOODS. Managing Director

Apply 286 St. James Street.,
Imperial Bank Chambers,

MONTREAL.

THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
w en you write for an INDUSTRIAL COMPANY, the debits ot which are 

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA

yvN,

HEAD orricr.
IJwb iksa say other CssaJIsa Ceaspeay

111 I
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The bulk of the grain shipped from St. John in 
the winter time came by railway from the eleva
tors at Fort William and Port Arthur, and, as the 
CP U. would continue to handle the grain traffic 
from these points during the winter months there 

little possibility that it would be diverted to 
American ports. 1 he C.P.R. would have little 
difficulty in securing all the grain traffic St. John 
could handle during the winter months, and even 
if forced into a rate war with the American rail
ways, would see to it that its boats sailing from 
St. John were provided with cargoes of grain.

Mr. Downie also expressed the opinion that 
the American railways would find it somewhat 
difficult to divert grain shipments from Montreal 
to New York and Boston. The bulk of the grain 
shipped from Montreal was brought by boat from 
the head of Lake Superior, and it was not likely 
to be handed over to the railroads at Buffalo for 
transshipment to United States ports.

C.P.R. Earning».

hails from Missouri. But when he is convinced 
he believes in taking advantage of his additional 
information and experience. It may be noted that 
the immigration from Missouri to western Canada 
is steadily increasing."

wasHudaon Bay Railway Plan».

Some impatience is being expressed throughout 
the West at the slow progress being made thus far 
m pushing forward the Hudson Bay Railway. 
Says the Winnipeg Free Press in this respect :

"If faith is to be kept with the West with regard 
to the time in which the new road is to be built, 
construction must begin this year. It is true that 
the whole route is not yet located and the sea 
terminal is still in doubt ; but the plans are com
plete for the first hundred and fifty miles at the 
western end; and nothing prevents the immediate 
beginning of the work of construction, except 
failure of the Government to provide funds for 
building the road.”

The Alberta Royal Commission, which is to in
vestigate all transactions connected with the Great 
Waterways Railway deal, has commenced its work.

The three members of the commission are Judges 
Harvey, Beck and Scott.

Hon. A. C. Rutherford the first witness called 
testified that though he had said all papers con
nected with the A. & G. W. had been brought 
down, yet he had simply taken the word of the 

who gave the files to him, and had not per
sonally examined them to sec if all the papers were 
contained therein.

S. B. Woods, late deputy Attorney-General ex
plained that the incomplete condition of the files 
was due to his having sent some telegrams from 
the House to the telegraph office, of which no copies 
were kept. He admitted that he had taken one 
letter from the public file and destroyed it, with 
attached excerpts, as he considered the letter 
purely private, and one which should not have not 
on the file. It will be next week before the real 
matters at issue are reached.

Pending the finding of the Commission, locating 
and surveying work on the Great Waterways Rail
way has practically ceased and all plans for the 
construction of all but the first fifty miles from 
Edmonton have been abandoned, [lending the in
vestigation.

The year 1914 has now 
international exposition at Winÿieg. The hope 
in the West, now that the date is settled and 
financial arrangements are in good preliminary 
shape, is that when these complete arrangements 
art presented at Ottawa they will meet with the 
cordial support of the Dominion Government.

Alternative Grain Rente».

Sjieaking this week to a representative of The 
Gazette, of Montreal, regarding the threatened 
struggle between the American and Canadian 
transportation interests for the privilege of carry
ing Canadian grain from the head waters of the 
Great Lakes to the Atlantic seaboard, Mr. William 
Downie, general superintendent of the Atlantic 
division of the C.P.R., said there was no great 
danger of the Canadian seaports losing their share 
of the traffic So far as St. John was concerned, 
the threatened rate war, even if continued till 
next winter, need cause no uneasiness

tllC

C. P. R. February operations were exceedingly 
favourable. The gross earnings for the 28 days 
were $5,992,052, as compared with $4,966,208 last 
year, an increase of $1,025,844. Working ex
penses were $4,505,032, as against $4,204,063 last 
year, an increase of only $300,969. 1 his left net
profits at $1,487,019, an increase of $724,874 over 
the net profits of $762,144 during February of last
year.men The gross earnings since the beginning of the 
fiscal year on July 1st last were $67,021,940, as 
against $56,439,725 last year. Net profits during 
the same eight months were $22,873,491, as com
pared with $15,193,071 last year.

J» >
Canada’s Total Trade for February was $46,- 

291,201, an increase of over $8,000,000 over Feb
ruary of last year. For the eleven months of the 
fiscal year the total trade has been $610,577,981, 
an increase of over 20 per cent. This makes a 

record for Canadian trade. For the eleven
an in-

new
months the imports totalled $332,39! ,669, 
crease of nearly $70,000,000. The exports of 
domestic products for February totalled $ 15*337 
043, an increase of a little over $ 1,000,000. 1 he
exports of domestic products for the eleven months 

been fixed for Canada's | totalled $257,012,262, an increase of about $33,- 
000,000—some $17,000,000 of which was in 
agricultural exports.

At the Recent Executive meeting of the I ife 
Underwriters' Association of Canada the following 
members were present :

President E. R. Machum, Vice-President A II. 
Vipond, T. F. Conrod, T II. Parkinson; Il C Cox, 
chairman executive committee; Secretary J. A. 
Tory, Treasurer F. T. Stanford; J■ < > Met arthy, 
G. II. Simpson, W. S. Dresser, M Monaghan, R. 
II. Haycock, T. I Parkes, J. C. Tory, I F. Weston.

The growth of the association is evidenced from 
the president’s statement that the mcmcbership is 
now 800 as compared with 504 six months ago.

The Pennsylvania Railroad is stated to have 
ordered a voluntary advance of 6 per cent, in the 
wages of permanent employees who now receive 
less than $300 a month. This is the third gen
eral voluntary increase in the last eight years.
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BURNETT Si CO.
STOCK BROKERSSUGARS Established 1868

Members Montreal Stock ExchangeThe best are the cheapest
Ask for anil see that you get

12 St. Sacrament Street, Montreal
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA

J. J. M. Panrfman G. W. 8. HendersonG. H. Smlthere

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securties a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

EXTRA GRAINUIATEP ond other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY J. E. GAUDET & CO.
Members Montreal Stock Exchange

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telephone Main 3143

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

Rodolphe Forget
British American 
Bank Note Co. Ltd.

Member Montreal Stock Exchange

STOCKS & BONDS
Peril Office:

80 rue de Provence.
■out reel Office:

83 Notre Dam. West.
HEAD OFFICE :

Wellington Street, OTTA WA, Canada

■oit .eâen e* complete "PMIddd** tirtk* 
nratactlon aialnit counterfeit leg of MIIIOTM, BOND», CHSCi 
Iht'fICATES POSIACE eed REVEIUE STUM od II Ooc«-
■•■II el a ■•aeterj «lie._____________________ ___

Ta. Work .««lied by this Comp.n. it accepted by the

LONDON. NEW YORK. BOSTON
and ether Stech Exchangee.

COBALTS'
Buying or Selling Orders exec uted on the Men 

treel end Toronto Kxoheoge. on Commission.
Quotation Sheets and parllculera of any Cobelt 

Company moiled on request.

CORDON 81 SHOREY,
84 St. Francois Xavier St., MONTRE AL.

Members Hoelresl
Minute r n hautemmahcm omnemm » 

Q BL.KUKY ST Nfff. 

rmmogffS' BANK BLDG.

MONTREAL 
- TORONTO

ONTARIO GOVERNMENT BONDS
------------------ 1 Prie» lid Partitulan up**AT AN

, ___  . ATTRACTIVE PRICE _______ ____________
! TORONTO A MONTREAL |-----------------------—----------------------1----- —-------

WOOD. GUNDY & COMPANY, TORONTO,
Due let June 1939 

Pkyable at

1

mI Li
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February Building Permits in leading Can
adian ritics were as follows, showing in all a gam 
of over |ier cent, upon the months showing
in 1908:

Financial and General.
Total Interest and Dividend disbursements 

this month by railroad, industrial and traction 
corporations in the United States according to the 
records of the New York Journal of Commerce 
will amount to $138,502,189, against $123,919,874 
in April a year ago, an increase of $14,582,315. 
Of this total, dividends will contribute $81,002,- 
189 and interest payments $57,500,00°, compared 
with $69,419,874 and $54,500,000 respectively. 
As in past months, various railroad and industrial 
corporations have resumed or increased their divi
dends as compared with last year, while other have 
lieen enabled to declare initial payments.

Dm. p.c.frum 
Fib., 1H0W.

74. i 7
tm :.4 
8!).6:l 
tins

""riT.
117.M ‘

r#rinltB for 
Feb.. 11*1». 
$ltiV,HU0 

29,030 
35,000 
32.725 
14,525 
37,050 
37,070 
20,322

274,030
04,200
28,255 
22,000 
66 500 

860,440 
880,705 
151,760 
378,600

Calgary .............
Ktliin »n toil.........
hernie..............
Fort V\ illiam...
Halifax............
Hamilton.........
Lvllibritlge.......
I mil Ion.............
Montreal........
Ottawa.............
IivLrina................
St John...........
Saskatoon.........
Toronto............
Vancouver.......
Victoria............
Winnipeg.........

251.86
41.70

71.2V
10.44 
40.72 

821.86 
225. V2 

1,955.55
0

Regarding the Granby Break, The Transcript, of 
“There is little doubt hut the break

116.0(1
•2:1.62

101.00Boston, says:
has been badly overdone. In a market of a dittcrcnt 
character a 33-point decline in two days would have 
been altogether out of the question on any develop
ment no more serious than an acknowledgement by 
the company of a somewhat poor showing of ore 
‘available for sloping.’ Obviously this report refers 
only to ore reserves already developed. It says no
thing of probable reserves not yet developed to the 
point of being included in the stopping estimate."

British Capitalists arc lately showing more 
signs of competing with Americans in entering 
Western industrial undertakings. This week the 
large plant of the Coast Lumber Mills of Van
couver is reported to have been purchased for six 
hundred thousand dollars for the British Can
adian Lumber Company, a syndicate of Scotch 
and English capitalists, with a backing of two 
millions. The new owners control extensive tim
ber limits in the province and will supply their 
own logs.

Cobalt Shippers last week included the Wald- 
man mine with a shipment of 63,992 lbs. of ore 
to the Delora smelter in Hastings, while the Chatn- 
bcrs-Fcrland resumed shipping activity after a 
long halt.

La Rose, Nipissing, Crown Reserve and Kerr 
l.akc arc among the leaders there were twelve 
shippers, and they sent out 1,278,033 pounds, or 
639 tons, bringing the total shipments for the year 
from the camp to date up to ! 2,448,94 * pounds, 
or 622,447 tons.

Mr. John P. Bell, inspector of the Canadian Bank 
of Commerce, has been appointed to the managership 
of the new branch of the hank, which is being opened 
at Mexico City. Mr. Bell has been inspector of the 
lank, at Winnipeg, covering the provinces of Manitoba, 
Saskatchewan and Alberta, for the past four years.

6.60$6,063,702
TltE C.P.R., according to a Winnipeg despatch, 

jly resisting the demands of its machinists, 
builders, and boilermakers for an increase 111 

wages of from two to two and a half cents per 
hour, but is contending for a corresponding reduc- 
tion in the schedules, which would hrmg them 
a par with the wages paid to the same classes ot 
machinists by the Canadian Northern and the 
Grand Trunk Pacific. This would mean a cut of 
at least seven |>cr cent, in the pay of the U K. 
men.

is not on
car

< -n

Railway Company's gross earnings
an in-

Toronto
for the month of February were $305.557. 
crease of $30,312, over the corresponding month 
of last year.

The gross earnings for the year 
ruary, 1910, are $632,265, an increase of $68,039

to 20th Feb-

over 1909.
The Preferred Stock of Carriage Factories, Ltd. 

receives an initial half-yearly dividend of 3 1-2 per 
cent., payable May 16th. Both preferred ami common 

shortly to tie listed on the Montreal Exchange.
Coal is soon to he added to the list of Northern 

Ontario’s mineral output, if the hopes of prospectors 
materialize as to the quantity and quality of deposits 
reported from along the Metagama river.

The Canadian Consolidated Mines (o., I.td. 
a Maine holding company for several coal properties 
in the Maritime Provinces was this week put into 
the hands of receivers in New '1 ork.

are

The Banking Act now stands over until next scs- 
“,To lie or not to be" is now the 

this session of the in-
sion for revision, 
question as to the final passage 
surance hill.The Mexican Northern Power Co. plan to have 

their great dam on the Conchos River, completed in 
1012.

By this project 40,000 horse power will he develop
ed, and 200,000 acres of new land irrigated.

Mexican Tram earnings for February were 
$422,677 gross and $214,670 net, gains being 
$13,400 and $14,154 respectively over last years 
showing.

Canada Cement preferred stock has been put on 
a dividend basis of 7 lier cent, per annum Senator 
Edwards, of l )ttawa, has been elected president of the 
company.

The New York Central is créditai with working 
with the C. P. R. in its railway station plans for To
ronto.

The Directors of the Amalgamated Asliestos Cor
poration have déclarai an initial dividend of 1 3*4 Pvr 
cent, on the preferred stock, payable on April 1st to 
shareholders of record on March 15th.

Duluth-Superior Traction gross passenger earn
ings for the third week in March, showed an increase 
of $2,783 over the 1908 showing.

►

».
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The Dominion Customs Revenue for the fiscal Insurance Items,
year etiiling yesterday totals over $6t ,000,000
according to Ottawa estimates now available. Mr. \\r q FALCONER, joint manager at Toronto 
fins is an increase of well on to $3,000,00° over ()f (|lc General Accident Assurance Company of 

the banner record of 11/17-08. Receipts for March Canada, has Ix'cn appointed general manager for 
total $$,979,981*, an increase of $1,232,697, ,,r Australia for the General Accident Vire & Life 
about twenty-five i>cr cent as compared with March Assurance Corporation, Limited, of Perth, Scot- 
of last year. land, and is proceeding there to-morrow

_ ,, ■ «V- his new duties. The “General" have at the presentRepatriation as well as mmi.gratuin is tk ^ ^ ^ jn cy having been organized 
order ot the day for the Dornin,on. A ns 1er ^ Austraha f„r lhc ),lSt three or four years, 
able movement of Vrench-f anad.ans employed n wn„. .„ „1C prcseil, time I ire and Accident,
New Eng and industrial centres to « anada during | ^ Fa,concr wi„ have charge of all Depart- 
the next few months is indicated by ‘he reports of n Mf Falconer.s m:iny frlends throughout
transporta ion agences and anad at Canada will be interested in his well-merited pro-£5 si.'tzjssts. sind' ...- »
ending yesterday exceeded $ 00,000,000 a gain fcw ,|ays m Montreal during this week,
of about $4,000,1 Hxi over the prevums record^year who |>as Wn on tins continent for some
11/17-08 Fins is an increase of about $2,$00.000 ^ ljme on an official visit to several of the 

the budget estimate of the Minister of Finance. ()f ,hc Nortllorn, visited amongst other
Winnipeg Wheat Prices at yesterday's close cities in the United States and ( anada, New York; 

$1.058*11 for March, $i.o6l> for May, and St. Louis, San Francisco, Chicago, Seattle, Vie
il. 07', for July as compared with $t.o$'.: for toria, Vancouver, Winning, Toronto, (juchée and 
March, $1.058** for May and $1.075,, for July a Montreal. He was met at Winnipeg by Mr. R. W. 
week ago. Tyre, Canadian manager of the company. Mr.

, , , , . Dixon was greatly impressed with the signs of
Montreal ( I.EARINGS for the month of March growth and prosperity throughout Canada, 

were $170,437,100 as compared with $131,487,574
and $108,28>,582 respectively in the corresponding A CONFERENCE between representatives of the 
month of 1909 and 11/18. Great Lakes Protective Association and Lloyds of

.. London was held at New York yesterday. While
Immigration to ( anada, for fiscal year ending no dccision was arrived ilt, it is understood that 

yesterday, was, as nearly as can lie ascertained, a fa(c uf six |wr ccnt. js favoured, this being a one 
198,871 souls, an increase of over $2,000 ujxm the cent, advance over last year,
preceding year's showing.

. 1 , Building Inspector Chausse has reported toMontreal ( UST.iMS («..LECTIONS amounted to - M<ll,trcal Board of ( (intro, U|,oll the results
$16,325,230 for the fiscal year ending yesterday , |s „ of moving-picture theatres. He

lmcrcas=.,of. *3.3'AI3' over the preceding de a]so^ numbcr of recommendations with a 
twelvemonths showing. vicw to securing greater safety from fire. It is

THE TOTAL Immigration from Great Britain to now understood that when the new by-law for 
Canada during the months of February and March theatres, moving picture shows, dance halls and 
was 7,205; to Australia, 5,233; to South Africa, other places of amusement is adopted, members
3,688. of the city fire brigade will be detailed to do duty

Toronto Clearings for the month of March al a** surh 1,1 ICCS 
were $129,538,715 as compared with $111,875,827 Mr, A. H. STOCKDELL, former general agent of 
in the corresponding month of 11/x*. the Phénix Fire Insurance Company, of Brooklyn,

11, , ... 1,i-u,., 1 r 1 . with headquarters at Atlanta, and who, duringRtn DE JANEIRO I RAM earnings for February investdation of the affairs a, the company's
were $ 82.36,, gross ami $246 <.83 net as compared * was removcd from office lx-causc of an
w ‘h Kross and $216.8,4,„et last year. a|1<>gcd sh'<(rtag0i was ,his wcck completely ex-

Mexic an I IGIIT & Power earnings for Februry onerated by the Phénix officials of any charges of 
were $517,592 gross and $380,224 net, as compared wrongdoing.
with $516,656 gross and $291,095 net a year ago. ................... ....

’ MR. Ira 11. WOOLSON, adjunct professor of civil
IORONTO ( UsTOMS ( OLI.ECTIONs for the fiscal engineering in Columbia University in the City 

year have lieen $12,632,650 a gain of practically <,f New York, has been apixiinted consulting en- 
$3,ooo,0(xi over the preceding year's record. gineer to the National Board of Fire Underwriters.

Amebicvn Tia.mioxi KiTei.ec.rvrit shareholders Mr t (ocHRANE, Brockville, representing 
at special meeting authorized an increase in capital t|lr |.,nv Union & Rock Insurance Company, was 
stock from $31x1,000,000 to $500,000.000. Montreal this week visiting flic Head Office for

Winnipeg Customs Collections show a gain Canada, 
of over $5,000,ixxi for the fiscal year just closed.

Detroit United, showed a surplus of $62.417 in 
February, against $27,14(1 last year.

to assume

over

were

1MR L. A. Stewart, Ottawa, representing the 
Employers' Liability Assurance Corporation, sjient 
a few days in the city this week.

■

-»
n

• 
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Traffic Earnings.Stock Exchange Notes
Thursday, March 31, 1910.

traffic earnings of the Grand Trunk,The gross
Canadian Pacific, Canadian Northern. Duluth. . outh 
Shore & Atlantic railways, and the Montreal, Toronto, 

Twin City, Detroit United and Havana 
the most recent date obtainable, 

ponding period for 1908

Rapid price movements In Nova Scotia Steel Common 
were seen this week. The stock, after selling down from 
<11, t.t to 78 12. recovered to 86 1-2, and closed 81 1-4 ex divi
dend bid, equivalent to a nett loss of five points on sales of 
4 620 shares. The annual meeting which took place In 
New Glasgow yesterday Is referred to In another column. 
Prices In general show a decline, ranging from fractions 
to two and a half points and In Scotia, as stated above, 
the loss was five points. Canadian Pacific was a notable 
exception, and advanced 2 3-1 points on sales of some 
1 000 shares. The excitement In Street Railway trading 
has subsided and the turnover this week Involved 4..IJ. 
shares at a falling quotation. The newly listed Çement 
securities were In fair demand and closed higher than a 
week ago. Crown Reserve, now selling ex-dlvldend of 1 . 
vents, closed two eents down at 3.58 ! The market 
shows a slow! ng-up tendency, but at any further concea 
slons It Is considered a buy for a good turn. The Hank 
of Kngland rate remains at 4 per cent.

Halifax,
street railways, up to
compared with the corrcs 

follows:-and iqoq were as
Grand Trvne Railwat.

F,b"m°:l:,::..i5i2M,. $«& w*.™ 

Weekend!,,*. ,■«*• £&
« U ... .... 677.898 709,819

21...... .. 688,552 710,526
Canadian Pacific Railway.

I9W00 .UWU0

::?t. ...«s A »A-tÏ’|J................ 1,220.000 1,461,000 l.^.OOO
« 21................ 1,247,000 1,43h,000 1,723,000

Canadian Northxkn Railway.
1910.

Increase 
«948,834 
I ncrease
144,804
122.801
131,193

1910.

769,177
832,610
841,719

Increase 
,2,290,000 

Increasf 
217 000 
154,000 
287,000

6%Call money in Montreal.
Call money in New York,
Call monev in London ...
Bank of England rate...
Consols.................
Remand Sterling....................................
Siitr days’ sight Sterling................

The quotations at continenial point.

3 %
3j to 4 y

8i,'5 y.
* y.

»l% Increase 
1462.300 
I ncrease 

54,900 
41,700 
52,10(1

19099,',% fpç.?. «Jsfr "'tr

M“.ruîSSo n«>» '■n’60°
.. 2,hi,soo ioo.ioo

were as follow# : — 
Market. Rank.

321Paris...........
Berlin ... 
Amsterdam
Vienna........
Brussels.

4SI 221,50043 3-16
3131 Dvi.utii, South Siiokx & Atianth'.

56,709
4i Increase

7,664
3! 1909.1909.

......... 47,085
Montriai. Strkkt Railway.

1009. 1910.

Week ending. 
Mar. 7....

SCMMABT OF WkKK’s SlI.KS AND 9COTATIONS. 49,055Net
CllHIIg*hut.t.t,I Increaee

150,388
Increane

10.613
7,622
6,857

Security. Mcli.74.WIO. to-day.
1,011 179» 181} + 2j
' 1431 139 XD - i

Year to date. 1908.
Feb. 28............... *615,616 *572,687

Week ending. I®"*1 A.' tic
\iar 7 ................ 64,543 65,446

o 14 . 64.682 66,254
„ ii........ 63,343 68,236

Twm Orrr RAr,» Co-fart.

$999,340 $1,108,769
|Mn9 W10.

122,191 
118,900 
124,392

$623,075
Canadian Pacific
“Soo” Common..................... 325
Detroit United.............
Duluth Superior ...
Halifax Train.............
Illinma Preferred....
Montreal Street ....
Quebec Ry...................
I oronto Railway....
Twin City ........... .
Kichelieu A Ontario.............
A mal. Aflbefltoe....................

1910.
75,959
73,877
75,093

2316 63§
50 71

123148
MM 4- «. 120 90J

. 4,993 2471

..2,013 361

. 410 124

.. 213 1141
25 85

125 28

I!2401 Incre»#e 
|109,429 
I ncrease

11,768
13,094
10,647

1908Year to date.
Fell. 28........ J915.635

Week ending. 1908.
Mar. 7............. 107,080

109 150 
109,836

11351
1221 — u

n113 133.959
131.994
135,039

85
« 14 
• • 21

127
100 95PrêtH-.

6 221 
Prefd.. 4 63

Can. Cement Com............... 1,256 20
2,847 87

75 98

Detroit United Railway.

125,162 
123,541

Black Idike Asbestos Inere.s.
24,042
23,4611

1910.uni".
110,715
110,682

Klectrio Tramway Co., Ltb, 
Railway Receipt».
90".

2,311 
2,967 
2,994

Havana Kl>otrio 
mo9 
4US16 
39,596 
38,323 
36,692

Week ending. 
Mar. 7...............

•' 14...............

149,201
147,010

+ 121
4- 188I)o. Pfd..................

Can. Con. Rubber Com.........
Can. Con. Rubber Pfd...........
Dom. Coal Com................. *15 77
Horn. Iron Common .. 3,670 681
Done. Iron Preferred 
Rum, Iron Bonds...
Lake of the Wools Com.... 25 1451
Mackey Common..............
Mackay Preferred..
Mezican Power .
Montreal Power ..
Montreal Steel Works 
Nova Scotia Steel Com. ...4,620 901
Ogilvie Com -........................ 645 138J
Rio Light and Power..................... 94)
Shawinigan............................  238 1021
Can. Colored Cotton............
Can. Convertors....................
Rom, Textile Com...............
limn. Textile Preferred ....
Montreal Cotton...........
Penmans Common-..,
Penmans Preferred.............
Crown Reserve

98
Halifax

IncreaseH75» 1910.11*19.
3,069 
2,987 
3,072 

Railwat Co. 
miL 
42.893 
41,969 
40,290 
38,591

641Week ending. 
Mar. 7.....• •

“ 14............
« 21..............

18 3 610 
3,415 
3,693

448I106)341 107
$9,000 961 621+ «961

- 21143
8985 89 Increase

1,377
2.373
1,967
1,899

300 Week ending 
Mar. 6........

•• 13.
20 

« 27.

791
1,664 136f 1I MM

10.190
841 XD — 6 

1391 4- II the lowest 
This-SïSSHjiï:--

a slight increase over l</>7. the f'rst (or mal y
ling Mardi 31st, l®t®> 

week of 1909 they

I941 +
It101

621'•- ;

4150 421
60 721
16 104 

.. .. 131

.. 85 611

+

103 XR 4- I
7 I

Rank Clearing# fit week en 
For the correqwnding

Ottawa 
were

131
$2 510,174. 

were $2,939,069.
U60

85
3.58 XD — 2

Montreal Bane Cleanings for five days ending March 31st, 
1910, were *27,789,531. For the corrwponding lull weeks of 
1909and 190" they were$29,221,491 and$24.348 140respective y.

Toronto Clearings for five days ending March 31 st. 1910. . 
were $23,191,517. For the corresponding weeks of 1909 and 
1908 they were $23,409,750 and $19,342,500 respectively. 1

.f.,9f.5 3.75 (’anuhan 
1910, were 
they were $K0,.r>tl7,4l2.

T„k Bane of K.EGLANO reserve de,-rea~d £291.000 this w«k 
the rate to liabilities twing 44.81 ,„c. a« N».ns4 47.45 ,,.c. a 

week ago.
I
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List of Leading Stocks and Bonds
«rroirrn rn. the cmon.cib hy * WILSON.SMITH & CO.. ,8„ sr iaiies street. Montreal.

CORRECTED TO THURSDAY. MARCH .TUI. l»IO.

r.Kerenue 1

£k SSSS2-»
of Tiret4 

lo paid up 
Capital

Hal ! Ca tal 
ribed1 I»* “P

S ES ES ||
3.0ÜO Oil", 3,1100,000 2.1UU.OOO, 70.00

979.W» 567,367 .................... ..............
2.500,noo 2,500,00" 2.500.000 100.00
2,V»0»W> 2.600,000 2.300,000
1,922.200 1.00S 302 333,663
S.l*».»*' O.OOO 
2,000,000:

«,(«.1,000

When Dirlileinl 
payable.

li. s■n'a
K UBANK STOCKS.

Per CenL PercentAekeil. Uni S April, October.
March .lune,Sept. î>ee. 
.Ian., April, .luly, October 
•Ian., April, July, October

March, June, Sept., Dec. 
March, June. Sept., I>ec. 
March. June, Sept , Dec. 
Keb., May, Augm-t, Not. 
Feb., May, August, Not.

March, June. Sept., l»ec. 
Jan., April, July, October 
Jan., April. July, October 
March, June, Sept., Dec. 
Jan., Aprl1, July, October

British North America ...............
Cana«llan Hank of Commerce .... __
Domlnlmi ........ .
Kaetern Township* ..........

■tamlllm ...........................
Iluchelaga ..
Home Bank of < snada
Imperial ..............................
I* Banque Nationale.........

Merehent* Bank 
Metropolitan Bank ...................

Montreal .......................................
New llrunewlek........................

Northern Crown Bank ...........
Note Scotia ................. ........

Ottawa ............... — . ••••
ProTlselal Bank of Canada .
Quebec ........

Koyai .... ..
Stan-lar-l ..
St. Stephens 
Sterling............
Toronto . ...

Trailers 
Vnlon Bank of 
I’nlon Bank of Canada —
United Km pi re Bank ........

.3
.XD H« -XD I» 1

r 10 sI 146 . . . 5 r.i n6
6 (.00,000 
i,or«,(K« 

4 :,<» ono

100.00
52.50

76,00
loo 00 
1:0.00 
83.33 

178.27 1

.«00
2,000,000

6.000.001
rooo/of» 1.000.000 1 .•(».(»»
8,,-iOO.iino 3,.VS).000 3.850, 00

14 4(*N<0> 14,400.000 1'2,000,0tS'
705.100 763,820 1.361,'85

2,2* «7.500 2 20 .'.916 100,000
3,000,000 8.'<«.000 5,600,000
3.401,(100 3.358,530 3^80,530
1,000,075 1.000,000 16'».»»
2,500.00» 2.500,000 1.25",0f0

5,000,000 6,700,(*«!

'2.(Sr»,ooo 2,410.000
2isi,(«n Vi.'sw
JB4.W-’ '207.372

4,000,000 4,760.000

4.364.500
l,Mm.ono
3,102,670 

507,647

4 51 ,.... 177 

XD 207 205,
1 .... :bi 

!... XDI .............. 1

of Canada...........
4Vi
3 96

■
January, July.
Jan.. April, July. October 
March, .lune. Sept., Dec. 
Jan . April, .luly, October 
March, June, Sept., Dec.
•Ian.. April. July, October 
Feb,. May. Aug.NoTember 
March. September.
Keb.. May, August. Not. 
March, June, Sept., Dec.

Jan.. April, July, <
Feb , May, August,
March, June, Sept, Dec.

"'2,:1

I (MlXD .... .00
00

50 00

114.00
120.00
27.60
22.6<

118.76

5.000.
2.000.00O

200.000
905.500

4.000.0»»

4 74XD .... 232

■

October 
1 Not.1,2««.000 

1 260.000 
1,900.000

S5
69.33

4.367.800
.500,000

8.207.2(1»
642.10"

6 65
HHalifai •Vo 7
4

MtSCBLLâWBoVS Srocse.
6,114,500 ........
1.875 00 ........

1'2.5on.(«ft ....
2.999.460 ........
1,0(«,000 ........

836,000 . ... 
«35.000 ........

i'MJ-Jg .........

lÂîSffl :::::

Jan. April, J illy, < October 
Jen., April, July, October

6,121.5V» 
1.875.0T0 

I2.5'».09l> 
2.99». 4M»
1,000000

tni.tro
635.0». 

1.611,100 
2.700.000 

144,016 001» 

3,000.000 
2,000.000 
1.733.600 

12.500.000 
3.000,000

15.000.000 
6 000.00 
|,R5H,(«t 

»>.oi«.ooo
5.000 000

3 500,000 
1.360.000 
7,500 000 
5.000JMW
6.00.000

28 100
10»stwetoe c«»m ...

Bref..........
Hell Telephone .................
Black lake Arh Coin .... 

d<> Bref ....
r. o. r^k.™ *■"-A- .. .. ;;

Cm Colowl Ootloe Mlllïcî. ”j» ” J JJ

Oenedleu Peel«c...... '*‘» luu

Can. Cor. Rubber Com.................... J JJ •• w 100
do Bref.................. Xl>

», .»
Dominion Coal Pn ferred .......................| ................... 100

.^.ni^TMuuToTnm ïi. ,-Vi ;;j

"•t—Wi-rir.sn S
.XD Tl 70 100

XD 123| 122 100

A*»
du '.. XII .... 

. XD 147
T 3(1 iiï; H

23 1 100« .......
ion

latUe.«U"do85
85

7100
7H»'

I'»'4 arch. June, Sept., Dec. 
pril. October.

M
1 86 ♦ 1

February, August.

•2 M,4 06
19»IV)

siîSÎSS........
12.800,000 ....
S.ooo.ouo ..............

45 42| 10*
100

7
J an., April. July, October 
Jan., April, July, October 
Jan , April. July, October

15.000.000 ................

JgS ::::: ::: 

ISSS :::::
7.600.(«0 ..............
5.000.000 ..... .
4,676,000 ............

>1 i.eio.ouo! ...........

JS£ :
1.500,000 .

43.437,200 ....

r. 4
5

O 7
Cum.
Jen., April, July. October 
Jan., April, July. October 
Initial DIt.
Jan , April. July, October 
Jan., April. July, October

February. August.
Jan.. April. July. October 
Apr.,Oct.(«l(> B’uusoet UO) 
March, June, Sept.. Dec. 
Jan., April, July, October

T
5 IDuluth Superior True.......

Haltfks Tramway Co 
liSTana Klectrie K 

do
llltnoleTrac. Bfd
lAurentlde Caper Com ...................XD

do Ifd XD
lakt of the Woods Mill Co Com

do do I’M _•
Mecke? f vim aides Com .... XD 

.. XD

5 7

i
6

M'
« 59XD »l 90i 10U

130 100 5 36 1 ono.nrs»:

iSjS
æ
60.««.nm fi/wi.o» ..............
1.1.MB.00M is Mi.e» .................
■jn.sa.ano I6.W1.W ....

'!:» 1:52:25 ::::

7
17ion

K« 4 16
5 51

4I'!»
7
5

.. Jan.. April. July, October
* Jan.. April. July, October 

April, October

X'iiXÏW.
Feb., May. August, Not. 
Jenaary, July.
Ian., April, .Inly, October 
Feb.. May. August. Not. 
Jan., April, July, October

5 )• 4ion
79* 1(«Bfddo

Co ......v;r . .
3 0-2zan Light A B<»wer 

81 I’aul A S 8.M
51 elle 
Minn 6 03I v>XD

b«do
Ul 100 5 »iMontreal Cotton Co...........

I7M”" ..............
100,5;
•on.noo *00.000 ........

g.neo.noo t.nno.ooo ..............
2,no»>,n» » 2,(0046» ..............

T9on.om» 7jrx).«wn ...............
5A».n® 4.9§7.«no ............
1.ono,r«o l.nsn non ...............

T-aon.ono ..........
2>»o.e» ...........

S,1M.«0n| 2.150,A « ..................
1,078.006: 1,076,000 ------------
1.K2.000 3,132,000 .......

*5.000,001» 25.000 900 .......
6.500 ,»* 6.600,000 .......

13,875,000!
8.000 000
9.(S».l«t'

ÂSS
Es

6 141351 100
1<«Montreal Light, lit. A Bwr. Co . 

Montreal Steel Work.Om 
do m iV,XDif I•M

4 "4
5 16

2461 M0Montreal Slim t Hallway ..................
M«>utreal Telegraph
Northern Ohio Track Co...................
N Scotia Steel à C«*al Co. Coni X D 

do Bfd .. XD
ogdrle Flour Mille Cjwn ..........XD

March, June. Sept., Dee.
.16 '.no

4 ' 5 ........ .......... * * •

March, June.Sept., Dee

■ 196
140 1(5 6 67 3.500.80"

'2/W0.fiO0I (M1‘4

Kbb:SK:»N«:
Marco, June, Sept., Dec. 
j«:.Aprii;j;ii;'<N^r

6 56 ifot ll«
10"Penman's Ltd Com...

«lo Bref
Richelieu 
KM de Ja 
Shaw 1nghtn

XaT Co................ 5

4
•M too 
hu too

ionA out
alero- 4 12

I aier A NtNt i

Co.......................
12»» .000
s «•.«on
9Utt».000 ....

Jan., April, julji Oelobér

.laii . April, July, Oelol>.i 
r.b . H.J. Aufil. No».

,lsn.. April. July. October
K£8Hrt3».-"“

ion
Mt> K» A l ight ( 

rotilo Street Railway

•rm - ...
Twla CUy Rapid Transit Co...............

Preferred ...................
w'uid^g*Elïcule RedW»y XD

I e.M 76 'INI IS.. XDlor
Tr ........« •9.1 .«n

20.100,®' ..............

...ISKj ::::...........

1»)
5 21 «114. K«

71 •Ü e "ii"" z M
6 55 10 1 ! m: : :

17

» S
ui

oi
RS
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STOCK twn BOW P LIST Continued

Cloetng Date of 
Maturity.Where InterestWhen Interest KKMAKK9.Amount

utstsntllng.BONDS.
Ask*4-) Bid.

April let, 1925 

April2.nl, 1912 

April let, 1940 

July 1st, 1929

March int/lOM

Ilk.of Montreal, Mil..$3,363,000 1st Oct. let A pi.

2,000,000 2nd A pi. 2nd Oct

6,175,000 let MAy let Nov.

7,674,000 let Jan. let July.

1.96R.OOO let A pi. let Oct. 
758,500 l March 1 Sept.

1,162,000

1,000,000

5Bell Telephone Co...........

6Can. Colored Cotton Co... 

Dominion Coal Co...........
Redeemable at 105 and 
Int after May let, 19106

Ilk. of Montreal, Mil..

Hk. of Montreal, Mil.. 
Royal Trust Co., Mil.

5Dorn. Iron A Steel Co....

“ 2nd Mortg. Bde.. 
Dorn. Tex Sere. “A”....

$250,000 Redeemable 
Redeemable at 110 and 

Interest.
Redeemable at par 

after 5 venre. 
Redeemable at 105 and 

Interest.
h «

Redeemable at 105

6
951 6

991 6

961 95j 6“C”....

8SE s$.
750,000 l-l Mardi 1 Sr|il. Royal Trunt, Mil....

1 000 000 lot June l»t Dec. Merchant* Rank of 
’ I Canada, Montreal..

1,0.16,000 i Jan. 2 July. Rk. of Montreal, Mil .

951 95“P”....
Havana Electric Railway.
Halifax Tram...................
Keewatin Mill Co.............

Fell, let, 1952 
.Ian. let, 1916 
Sept. 1st, 1916

6
.. .. 6 

103 1041 6
Redeemable at 110

Lake of the Woods Mill Co 112 111| 6

110 ' 108 \ 6
dune let. 1921 
dan. 2nd, 1920

Laurentide Paper Co.

duly let, 1915 
Feli. let, 1913 
dan. let, 1912

May let, 1922 
duly let, 1911

duly let, 1911

duly let, 1912

dune 1*1, 1925

81 .. i 5 «,000,000 l"t Jan. let July.
6 12,000,000 l"t Feh. let Any.

991 99 4j 5,476,000 l»t J»"-1st July.
Mexican Electric L. Co.. 
Mex. L'l A Power Co.,,. 
Montreal L. & Pow. Co..

Montreal Street Rv. Co... 
N.8. Steel A Coal Co....

Redeemable at 105 and 
hit. after 1012.

Redeemable at 110 and 
Interest.

Redeemable at 115 and 
Lit. after 1912. 

Redeemable at 105 and 
Interest.

1st Nov.1,500,000 !“t May 
2,282,000 1 Jail. 1 July.

100 99 4j U.R, of Halifax or B. 
of N.S.Mtl.orToronto.6

1,470,000 1 Jam 1 July.

1,000,000 lit June 1st Dec

1,000,000 1st June 1st Dec

121,146 1 March 1 Sept 
13,284,000 1 Jan. 1 July.

6,000,0001 June 1 Dec. 
i 1,000,000 1 July 
\ 3,000,000 2 July

6N. 8. Steel Consolidated..

Ogilvie Milling Co...........

Price Broa.......................

Rk. of Montreal, Mil.6

105) 6

5Rich. A Ontario..............
Rio Janeiro......................

Sao Paulo........................

Winnipeg Electric..........

•Jan. 1st, 19.15

June 1st, 1929 
Jan. 1st, 1927 
Jam 1st, 1934

6 0. It. of C, London 
Nat. Trust Co.. Tor. 

Ilk. of Montreal, Mil.101 6

6

(ftrrman American
jlnstiKtufrCuntpani!

KrtnCJurit
STATEMENT JANUARY I I 910

CAPITAL

MONTREAL PARK & ISLAND 
=RAILWAY COMPANY $ 1.500.000

RESERVE FOB ALL OTHER LIABILITIES

8.222.018
NET SURPLUS

LACH1NE—From Post Office, 20 min. aervice; 5.40 a.m. to 
midnight. From Lachinc.—20 min. aervice; 5.10 II m 
midnight.

SAULTAU-RECOLLET A ST. VINCENT DE PAUL. - 20 
min. aervice; St. Dénia Street, from 500 a.m.. and from St. Vin- 

from 5.30 a.m.; 30 min. service Iront 9 30 a m. to 4 00 p m.; 
20 min. aervice, 4 00 p m. to 8 30 p m ; 30 min. aervice, 8.30 p.m. 
to 11 30 p.m. Last car from St. Vincent dc Paul at 12 00 p m 
from Sault-au-Recollct at 1.00 a m , from St. Dcnii Street at 12 40 
midnight.

to 12 45

6.440.2 I I
ASSETS

16. I 62.229
AGENTS W ANTED 

Apply to THUS. MOOIIK. Snpt. of Agenciea 
M Wellington Street, East, Toronto, Ontario

MOUNTAIN —From Mount Royal Avenue, 20 min aervice;
From Victoria Avenue, Weetmount, 205 40 a m. to 11 40 p m 

min service; 5 00 a ra to 11 50 p.m.

CARTIERVILLE — min. direct service from Mount Roya 
and Park Avenue Station, 5*40 a m. to 11.40 p.m. From Cartier- 
ville, 5.40 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue, 
with change at Snowdon from 5#50 a m to 11-50 p m

Subject to change without notice•
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The WATERLOO
Mutual Fire Insurance Co.

ESrAM.lliHr.il IS 1811.4

WATERLOO, ONT
TOTAL ASSETS Jl.l DEC . 1008. $500.000 DO 

POLICIES IN POUCE IN WESTERN ONTARIO OVER 30.000

HEAD OFFICE :

OEORtiE DIE BEL. Vlte-Prealdewl 
T. L. ARMSTRONU,

laapeclor
WM. SNIDER. Prcaident 
FRANK MAIOHT,

iP
U
R
S

22 
2

s r §

2 3: 
S S



!
THE NOVA SCOTIA STEEL MEETING.

Organized 1850The annual meeting of the Nova Scotia Steel i 
& C oal Company, which was held at midweek in ! 
New (ilasgow, was a lively affair, caused by the 

rntrol between the present man-

>

! \n

!fflswàntrugglv fur ci
agement and the Forget-Osier interests 
election of the directors was a protracted struggle 
and the official result was the return of the slate 
proposed by management. I lie vote was a heavy 

„ over </> |kt cent. of the 7°»shares Ix'iug 
tiled, and it was not till late in toe evening that 

known. The procedure in regard 
lame of contention

I lie
1 <

v

v
/one. 0

I"
tiie outcome was >
to the voting of proxies
and the rulings under which the voting was 
ried out was the subject of protest by the Forget - 
Osler party and a formal written protest

However, the new board as now

was a uo!-r n'*rx,Cttcar-
1SSUE5 GUARANTEED CONTRACTS

JOHN T. MUNN. M 1)

fyledW.1S *IF Good men, whether experienced m life 
I Insurance or not, may make direct con

tracts w ith this company, for a limited ter-

at the meeting 
elec ted consists of the following gentlemen : — 
R. K. Harris, Senator MacGregor, Thomas Cant- 
ley, I W Allison, I S. Tilts, I (' MacGregor, 
Roller! Jaffrav, G. T Mi Kay, John MacNah, R. 
F. Chandlers," W I). Ross, Frank Ross, Robert 
Reford, 1. I Webster, J. S. Campbell.

Mr Rodolphe Forget and Ins associates have 
since made a written demand that a new general 
mrvtmg be called, in accordance with the by-law 
that provides for such action on request of one- 
fourth in value of shareholders.

MNAWTf cownin'*
Cl AHFNCF H HUM Y

IV* rua Oaa—l- am* Nv* »

WIIIIAM H POKTIR

riton if dc5ired,andsecurcfonhcmselves, 
in addition to first year's commission, a 
renewal interest insuring an income for

LIIW.RI. TOWN-.I Nil i 'h« ,u*7*aJdre»» Gic CJomp.ny « in 
i Home Office, No. 277 Broadway, N. Y.

Hartford Fire Insurance Co.
CONN.mm kokii,

i;sm mushku 794

$IN,»20,00S.S I 
ft, 201,150. ItsFIRE AT WINDSOR, ONT.

CASH ASSETS,
Surplus to Policy-Holders,

CH AS. K. CHASE, Présidant
R M. BISSEI.l., Vice Pralldant FRKD'K. SAMSON, Am'I Secy. 
THUS Tl"RNIIUl.l., Secretary. S. K, UX.KK. AiaUtant Secretory

H. A. PROMINOS, MONTREAL MANAGER 
9 S'. Francois Xsvlcr Street,

A fire occurred on the 5 ' •1 tilt , at \\ tndsor, 
tint , in a building occupied by I) M Terry & ( <>., 

The building was owned by 
Molsons Rank, and insured in the Guardian $n>,- 

and New York Underwriters, $5,txxi. Loss 
We understand the stock was insured, with 

Western, North Ani

seed merchants

total
the following companies: 
erica, Northern, Royal, Yorkshire and Home. The 
western portion of the building was occupied by 
the Vngar-Williamson Company as a laundry. 
I he loss mi the machinery, etc., is estimated at 
$2o,ixx> covered by insurance.

FIRE AT ST. CHARLES COUNTRY CLUB,
WINNIPEG.

By the lire which occurred on the 74th adt., in 
the St Charles Country Club, Winnipeg, the fol
lowing companies arc interested:

On Huiltlmg Atlas, $5,ixxi; Guardian, $2,<xxi; 
I aw Union & Rock, $3.ocx); Mercantile, $3,000; 
Western, $5,<xo; Vlm-nix of Condon, $J,5oa 
Total, $20,500. I.oss

On 1 utinfs Guardian, $1,000; l aw l num 
of Hartford, $500. Tot

general fire insurance
AGENCY WANTED.

A reliable firm of Fire Insurance Agents in 
Calgary Alta., wish to obtain a General Agency 
of a Tariff Company, for the Province, also a 
Local Agency of one or more Companies for the
City of Calgary.

Apply, G. F. C.
THE CHRONICLE, Montreal.

Total.

Rock, $51x1; PhuTiix 
$2,ixio. I.oss total.

FIRE IN ST. AGNES CHURCH. MONTREAL.

Candles burning 011 St |oseplt's Altar, St. Agnes 
Church, St Denis St , Montreal, started a blaze on 
Faster Sunday 1 he North British X Mercantile 
carried $5,51x1 on building and the Alliance 
$8,000 on fixtures, etc I < ss .it ait $t.5<xv

WANTED A British Accident Insurance 
Company require the services of an active 
to act as Inspector. A good income guaran
teed to the right man.

man,
WANTED By British Fire Insurance 

Company, Incpector for Ontario. Apply in Con
fidence, giving experience and salary expected to 

B. S., P. 0. Box 578,
Apply to 

P. 0. Box 578,
THE CHRONICLE, Montreal.Montreal.
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PHENIX
Insurance Company

OF BROOKLYN, N. Y.

ROBERT HAMPSON S SON, Agents
MONTREAL. OLE.
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The Employers’ Liability Assurance Corporation Limited
LONDON, ENGLAND.

DIRECTORS’ REPORT, 1910.
The Directors submit to the Shareholders their Twenty-ninth Annual Report, together with the Audited Accounts 

to 3 let December, 1909.
The premiums for the year are $5,091,268.20 against $4,635,889.33 for the year 1908.
The balance of this year’s accounts is $5,344,276.47. Out of this the Directors have already paid an interim 

dividend of 73c per Share, and now recommend a further dividend of $1.70 per Share I free of Income Tax », making together 
a dividend of 25 per cent, for the year on the Paid-up Capital. This will absorb $243,333.33 leaving $5,100,943.14 
to be carried forward.

Tho Assurance Companies Act, 1909, which comes into force on let July, 1910, is intended to secure better protect-
The provisions made obligatory by the Act are already observed by the Corpor-ion for United Kingdom policy-holdere. 

ation, and they necessitate no change in the accounts now submitted.
Power to invest in Foreign Government Securities is contained in the Memorandum of Association and such

however, that the Articles of Association do not clearlyIt appears,investment has been approved by the Shareholders, 
contain tho-aame power and a special resolution will be submitted accordingly.

The Directors have elected Mr. S. J. G. Hoare. M.P. (Director of the Economic Life Assurance SocietyX a Director 
on the General Board in London. In accordance with the Articles of Association, Mr. S. J. G. Hoare. Mr. E. H. Llewellyn 
and Sir Phillip H. Waterlow, Bart., retire, and, being eligible, offer themselves for re-election.

In accordance with the resolution of the Shareholders, Messrs. Welton, Jones O Co. have audited the Accounts now 
submitted end offer themselves for re-election for the ensuing year.

By crder cl the Beard,
S. STANLEY BROWN. General Manager.itth February, 191c.

REVENUE ACCOUNT.
1.1 JANUARY, 1909, to 31.1 DECEMBER, 1909.

$4.917,648.16 Charges against Revenue of the 
219.000.00

4.698.648.16

Balence 1908 Account 
Less Dividend Year-

Expenses of Manage | $489.488.26

Commiaaiona, includ
ing Colonial and 
Foreign Agencies

Taxes

Revenue of the year —
Premiums, less Bonus and 

Returns to the Assured 
and Reassurance 

Interest and Rents 
Transfer Fees 
Profit on Exchange

1.298.595.18
100.347.66

1,888,431.10

2,857.089.13

2.270.80

. $5.091,269.00
268.741.00 

211.70 
19,710.80 Losses paid and out- I 

standing . I
Bad Debts .5.379.932.50

Realised Profits on Invest-

Hamilton House.
Interest on Fund .

4.747.791.03

1,036.29
13,488.02 Hamilton House 

Written off cost1.036.30
5.394,456.82 Balance of thie Account 

$10,093,104 98

5.344.277.66

$10,093,104 98

BALANCE SHEET.
31.1, DECEMBER. 1909. Cr.Dr.

By Investments -at or below Cost—
British and Colonial Government Securities $407,567.14 
Foreign Government Securities . 1,271.260.34
Foreign and Colonial Municipal Securities. 1,255,674.1 7
Railway and other Debentures and Deben

ture Stocks.
Preference and Ordinary Stocks and Shares 205,487.34 
Hamilton House 

Redemption Fund 
Investment

Shareholders’ Capital

100,000 Shares, $48.67 each $4,866.666.67

. 3.634.040.64
To Capital 100.000 Shares $9.73 paid 973.333.33
“ Amounts due to other Companies and Agents. 10 1,158.96 
M Outstanding Liabiltiee • • 251,431.49

. $321.841.70

36.438.37
358.280.07

21.432.60
36.500.00

$7.190,242.30
857.331.00

29,841.27
37.794.68
88.628.93

Freehold Premises 
Loan on Securities“ R.

$1,774.391.75Outstanding Losses 
Revenue Bal.$5,344,277.67 
Less Interim Divd. 73.000 " Branch and Agency Balances 

" Amounts due from other Companies 
** Outstanding Premiums ,
" Interests and Rente Accrued 
“ Cash st Bankers 

In hand

--------------5,$271.277.67

7,045,669.42
. $177,674.60 

80.42
177.755.02

$8,331,595.20$8,3SI,593.20

MONTREAL, TORONTO.Canadian Branch Offices :
Managers : GRIFFIN Cl WOODLAND



April i, 1910
THE CHRONICLE.

4«r.

reference Directory
Ledal FirmsT^Brokers, Agents, Etc.

Bell Telephone Main 771McGibbon, Casgrain, Mitchell & Weldon
C. B. O. JOHNSONK. Mitchell,

T CHASB-CâSOBAIN, K.C.,
A. CHASB CASOBâlN,
K. M MCDOVUALL,

p. W. EVANS
17c

SOLICITORS * BARRISTERS-AT-LAW

Cmdi Life Betiding, Montreal, Cenadi
•• MONTGIBB.” MONTERAI.

Evans 81 Johnson
fire insurance

Cable Adder* BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advoc.U, Barri.,.r«Sohci«onRE^

A.B.C. 0>DB

MONTREAL
New York Life Building. - 

Cable A no- ' F.'uac ’ «o»"»-' general agents

#TNA INSURANCE Co., el H.rllerd 
eiimSH AMERICA ASSURANCE C0„ ol Ter.ote 
SUN INSURANCE OFFICE, «I London Enflind 
HOME INSURANCE CO., ol New YorkFLpEmAN*WIUlEARMS Tb(WEYD’

Standard Building, 157 81. Jamen St. Montreal
A. R. OUOHTRED. K.C. "■ S- »«-UA»|. 

M. A PHELAN. WILFRID BOVEY

GKO. HAROLD BAKKRHUNKY N. CHAUVIN
CHAUVIN 81 BARER

ADVOCATES\
..................... .... I7B SI. J.»..

T.l, Mole 2I9A._____________________________ jmNilEAt

C.J. FLEET. K C. 
A. FALCONER. K.C.

McLennan,Howard & Aylmer
“ssîtfsssi,

86 Notre Dame St. West, Montreal
IS McLBNNAN. K.C 

H. V P. AVLMBB

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

5*. (anad* Ufc Building, 159 St. James. MONTRE *i-
ARTHUR J ENGLAND. Acd

Boom
G DllRNFORD <’■ A.. A . Can

Tel. Main 50
I. Casbi* Ha
ft. Unwin 11

Hon. Sir Alexandra Lacoste, K C.FS ANCttoh K.C. (Counsel 

Cable AHdrree Kavanagh, Lajoie & Lacoste‘Notts»i Mowtsbal

ADVOCATES. SOMCITOIS, Elc. 

Provincial Honk Hulldlntf-*
11. J Kaesnegh. K.C.
If. Genii-Uijoie. K.C.

ATWATER, DUCLOS, BOND & MEAGHER
advocates

160 SI. James Street, Montreal

7 Piece d'Armeo.
Paul Lacoste L.L.L 

Jules Mathieu, L-L-B

WILLIAM HANSONC. A. DUCLOS. K C. 
J 1. MHAGHHR

RDWIN HANSONA. W. ATWATKK. K.C. 
W !.. SOND J. * COVLIN Hanson Brothers

MONTREALCan.id.1 Life Bulldlnit•
Investment Brokers

Go.ornm.nl. Mumclo.l, R.nw.y ond Induit*.' Bond. 
BOUGHT end SOLD.

McCarthy, Osier, Hoskin & Horcourt
BARRISTERS. SOLICITORS, Elc.|

TORONTONOW urt Bl'hOW*. 
VHTOtlA STttet. ■ nd Securities

Investments suitable for Ineursnoe 
Estates always on hand.

Members Montreal Sloe* Kschaaie.

Companies and
H. R 0*1 K» K C 

1>. L McCabthv* K C
K W Habcovbt.K.C. 

McCabthv, K C.
John Hosbih, K C 

Lbimhtuh .
Bsitton OSI.BB.

Couneel WaLLACB Nbsbit. K.C

Trust
j. V. II McCabthv.

CABI.KADDRK.SR HANSON.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wilson-Smith h Co.

STOCK BROKERS 

Guardian Building 

160 St. James Street,

Adelaide St. East. Taronlo

Municipal Debentures 
bought and sold

WRITE FOR QUOTATIONS

G. A. STIMSON & Co-
ltiKlogSt.W

- Montreal,
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OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.
SUN LIFE

$32,804,996.77 
3.308,534.33 

- 4.940.556.77
7.778.133.05 

• 129.913.669.52

ASSETS ................................................................. *
SURPLUS over all Liabilities & Capital, Hm. 3*4 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1909 ■ '
ASSURANCES IN FORCE -

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AMD PROSPEROUS."

SUN LIFF POLICIES ARE EASY TO SELL.

The Manufacturers Life
Lite Assurance Companyhas many good openings 

for wide-awake fieldmen OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Business in force, over $55,000,000

Head Office: Wc particularly desire Representatives tor the 
City or Montreal- - CANADATORONTO B. Hal Brown, 

Gowrel fta eager for (aaada.c. J. Alloway, 
ca*r A*»!, nwirt.1

Mead Office, 104 SI. James Street, Montreal
i

;METROPOLITAN LIFE Home Life Association IThe
INSURANCE COMPANY OF NEW YORE.

(Stock Company.)_______________ OF CAMASA

Incorporated by Speciel Act 
of Dominion Parliament

Cmpilal $1,000,000

$277,1073 8 

10,621,679 

$23372,055

Assets-------------------------
Policies In lorcc on Dec

ember 31st, 1909--------
In 1909 It Issued in Canada

Insurance) lor------------
It has deposited with the 

Dominion Government, 
at market value exclusi
vely lor Canadians------ $6,732386

There are over 800,000 Canadians insured in the

4 t#.j
i

Agente Wented In 
repreeented Districts 

Pa asm*nr
Hon. J. R. 8TRATTON

M A NAUINO IUBBCTOB
J. K. MCCUTCHKON

Uni

t

Head OrracaMETROPOLITAN.
tloe-z Ule Ud|.,Toronto

Home OIBcc : 1 Madison Ave„ New York City.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

" SOLID AS THE CONTINENT’
JOHN L. BLAIRIC, President L. GOLDMAN, A.I.A., T.C.A.—Managing Director 

W. B. TAVLOD, B.A , LL.B. Secretary.
1 9 0 9 .

$ 2,029.393.40 
10,490,404.90 

1,019,121.23 
799,320.41 

41,904,041.00

Cash Income..........................................
Assets ..................................
Net Surplus ......................... —
Payments to Policyholders
Insurance In Force......................

Per litermatloo re<irdln< Uni) opeak* write, T. G. McCONKEY. Sept, ol Ad
HOME OFFICE : TORONTO

Rl

I

*
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Confederation %tfe
ASSOCIATION.

HEAD OFFICE: TORONTO.
PRESIDENT :

W. H. BHATTY. Bsq . ____
Of Beatty, Blackstock. Pas ken ft Chadwick, Barristers, Toronto.

VICE-PRESIDENTS:
FRRD'K WYLD, Bsq.. 

Vice-President Standard Bank oI
Toronto.

W. D MATTHBW8. Bsq.. 
Grain Marchant.

DIRECTORS:
HON. JAMBS YOUNG,

Galt.
District

WILLIAM WHYTE. Bsq .
2nd Vice-President Canadian Pacific By.. 

Winnipeg.

8. NORDHRIMER, Esq., 
Toronto,

Imperial German ConsuL
JOHN MACDONALD. Bsq.. 

Toronto.
Wholesale Dry Goods Marchant.

1. B. OSLER. Bsq.. M P..
Toronto. _ .

Messrs. Osier ft Hammond. Stock Brokers.
D. R W1LKIB. Eeq..

President and General Manager Imperial 
Bank of Canada.

Fire Insurance Co.President Gore

CAWTHRA MULOCK. Eeq.. 
Director Imperial Bank. 

Toronto.
ARTHUR JUKBR JOHNSON. Bsq.. 

M.Dm M.K.C 8., MACDONALD. 
Managing Director.

J. K.W. C MACDONALD. 
Secretary and Actuary.

AGENCY ORGANIZATIONS
j. TOWER BOYD General Superintendent of Agencies.

*• tsssRSiSS-»-
G HO. W PARKER. Rror Man.. St.John. Winnipeg.
J. O BRUNKAU. Dial. Mao., Quebec. Republic of Mtxuo Btamh

F. W. GREEN, Manager, Mexico.

Great Britain and Inland Branch 
L. H. SENIOR Gereral Manager, London.

r

Royal Insurance Company Ltd.
47 life department._____________________

life agencies.
AGENTS to represent the Life Department of tills Company 

should communicate Immediately. Attractive Terms, attractive 
Polices, attractive Record.

A. R. HOWELL, Secretary,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
«« ONLY^—ABSOLUTE .................

WM. MACS AY. Men.ier.

The Federal Life Assurance Company
Hamilton, Canada. —Head Office,

$4,513 949.53 
547,274.43 

21,049,522.51

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 -
TOTAL ASSURANCE IN FORCE

■■■■ most DESIRABLE POLICY COITTBACTS.

B. BOSSU P0PHÀM, Hésiter. Meatrsal District.DAVID DEXTEB. Presides! ssd HuqiU Director,

.1 uo St. Jtm— Strwl. Our*» BviMta,. If sbItmLPukli.k.4 ky *. WlL*.
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