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The report of the New Zealand | rocco. Were Germany to prevent France acquiring
State Lite  Government Life Department for | the control she desires the situation would be a re-
Insurance in  year 1004 is just to hand. “turn to that existing before the Conference. France
New Zealand.  The office is a competitor for the | would be disappointed, but it would not be a suffi-

prize of dilatoriness in publishing | cient cause for declaring war against Germany, and
its annual report with the British Board of | Germany would not have in this situation anything
Trade which, hitherto, has had no rival in | to provoke a war with France. A question of ex-
this respect. The New Zealand Government Life | treme importance in this connection is the financial
Department 1ssued 3,227 policies in 1904 covering | position in Germany. There is a necessity for new
$3072.000. The total business in force at close of | taxes to raise an additional $60,000000 to meet the
1004 was $51,207,000. The Civil Service section outlay on the fleet and other fiscal demands that
includes all Government officials who are required are urgent. Taxes are proposed as eccentric as ours
to insure their lives in the State office. The dis- on stock transfers, which show how urgent is the

ot demand for more revenue.
continued policies show a remarkable number of The financial situation in Germany renders war

lapses and surrenders. In 1904 there were 474 poli- | in the highest degree improbable.
cies surrendered, and 046 lapses, the total number
issued being 3,227, yet the Insurance Comrpissioner An American banker of some pro-
"‘: l:;\nl:i\"gm dif;l:lnlu%(i):ns?:at;(:efn:i}:;c :::imlgp:f,'n’ An Ameriean pinence has puh]iq'lmll his opinion
though they amounted to over 44 pc. of the tota] | Bamker om  on the currency which is to the effect
policies written in the year. Such data do not in- Curremey.  that the unissued notes of a National
dicate there being any such advantages, or popular Bank ought to be counted as part
charms in Government life insurance as were repre- | of its reserve as though such notes were cash.
::t::ed recently to a member of the Quebec Legisla- This reminds us of an incident which occurred
—— in this city long years ago. A small bank was in
In the best informed circles in | difficulties, when one director went into the vault

——————

Germany Europe there is no expectation and saw stocks of unsigned notes that had been pre-
asd the Moroseo f a war resulting from the | pared for citculation. He examined the pile, then
Conference.

Conference re Morocco now in | rushed excitedly into the Board room where several
session in Spain. There may | directors were assembled looking very gloomy. and
arise 2 block to the proceedings by the desires of | exclaimed, “Why, we have any amount of money
France being contrary to Germany’s ideas. The | in the safe to meet our liabilities, we have been
initistive of the Conference came from France which | worrying about nothing!” The good man believed
desired a certain degree of control over the police | that those unsigned notes could be quickly con-
systers of Morocco, by the defects of which the | verted into cash, he called them “money,” just as
peac of her Colony to the West, was constantly dis- | the American banker did. As the “Commercial
turbed or menaced. To control the Moroccan | Bulletin” said :

policc. means controlling the Government of that “Bank notes are not only not ‘lawful money,’ but
sem cvilized State, and this is what Germany | they are not money at all. They are promises to
object< to as it would imperil her North-African | pay and represent credit. There is no analogy be-
trade and place obstacles in the way of her access | tween them and what our correspondent calls “cer-
o certain possessions that can be reached via Mo- ! tain kinds of notes,” which he says “have not the
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legal tender quality in them, such as gold certifi-
cates and silver certificates” These are not notes

at all, but certificates of the deposit of actual money
which can be had on presenting them. In reserves

they stand for the money deposited and not
for the credit of the banks. A bank hold-
ing its own notes and the notes of other

banks as a reserve would be a new anomaly in cur-
rency and in banking. It would be like a man pre-
senting his own notes and the notes of others as a
security for loans.
depend upon the credit of the borrower and would
not be real secunty.

It might be safe, but it would

The notion that bank notes are money and a pro-
per reserve for the security of deposits 1s fostered
by the United States false system of bank circula

tion.”
e A e

TAXING INSURANCE COMPANIES

In the last issue of THE CHRONICLE reference was
made to the prn‘m\.ll of the ()ll('h(‘l' Government to
increase the tax on life insurance companics, and
reasons were stated showing the undesirability of
imposing taxes on the business of life assurance
In the early part of this week a number of managers
representing the companies operating in this pro
vince went to Quebec where they mterviewed the
Premier and Provincial Treasurer to whom they
made strong pleas against the propos 4 taxation

The Canadian companies were represented by Mr
David Burke, Royal-Victorig, Mr. F. G. Cope, and
A. B. Wood, Sun Life of Canada; Mr. Allan Mu
tual Life of Canada; Mr. Simpson, North Ameri
can; Edward Schandt, life, and W. 1
Stewart, Excelsior.

The British companies were represented by Mr.
B. Hal Brown, London & Lancashire; Mr. W. Mac-
kay, Royal, and Mr. McGoun, Standard.

The American companies were represented by Mr.
Christmas, Atna; Mr. Johnson, New York lafe;
Mr. Parkins, Travelers; Mr. Daly, Provident Sav-
ings, and Mr. A. G. B (laxton, advocate, the Me

(Canada

tropohitan.

They were courteously received, and 1t is believed
that their arguments made a favourable
on the Premier

They presented the following memorandum em-

impression

bracing the sahient points of the argument against
the proposed tax

That the imposition of any tax upon premiums
of life insurance is unjust, particularly upon exist-
mg contracts;

The tax levied upon premiums must ultimately
be borne by the policy-holders and not by the com-
pany.
discriminating against them and discouraging the
provision which would relieve the State from caring
for the improvident.

Such a tax is a burden upon the provident

The business of life insurance is already ex-

cessively taxed and discriminated against 11 the
Province of Quebec, compared with other finincial
institutions. The amount of taxes on lifc com.
panies in 1005 was $55,000) fifty-five thousand dol.
Jars), an amount three times greater than that paid
six years ago. A large percentage of the preimnium
apjproximately 825 per cent. is not the property of
the company except in the capacity of a trustee
under the Insurance Act, and must not only be held
sacredly for the policy-holder, but improved at the
rate of interest fixed by Government and returned
to them. The balance of premium, viz, 17'. per
cent., being the loading must suffice for initial and
other expenses of management. To levy a tax upon
the reserve is cquivalent to taxing for an cqual
amount the deposits in an ordinary Savings Bank or
other financial institution.

The tax as proposed is excessive as compared with
that imposed by any other province or State on
the Continent and, would provoke reciprocal taxa-
tion against Canadian companies doing business in
the United States,

It should be borne in mind that the Dominion
Government requires the reserves to be held i ap-
proved sccuritics, formrly these were on the as-
sumption that a 4's pc. rate of interest would be
rcalized upon investments, this basis was reduced
to a 3's rate taking effect January 1, 1900, com-
pelling the companies to put up a much larger
amount to the credit of policies issued prior to that
date, although no higher premium can be from the
insured. Additional taxation imposed by the Pro-
vincial Government introduces a most dangerous
principle

If the Government imposes this tax the companics
must recoup themselves by either collecting the tax
from the msured with the premiums; or when the
dividends or profits are divided the amounts of the
excess taxation must be deducted from those who
are policy-holders in the Province of Quebec.

Messrs. Hal Brown, David Burke, Mr. Christmas
and other members of the delegation spoke point-
edly and strongly on the subject urging the Govern-
ment not to impose taxation, which would have the
effect of discouraging life assurance and be an un-
just discrimination against a class of business which
does an invaluable service to the community.

We have always depracated the imposition of
taxes on the business of insurance whether provin-
cial, civic or otherwise. That is to say apart from
the payment of the ordinary taxes which fall upon
citizens gencrally.

The business of life insurance i1s conducted n a
scientific basis, and the rates charged are regulited
by tables prepared by the most eminent actuaries
based on experience embracing a long period of
years. no provision being made for such taxation
as that proposed.
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LIFE ll'UlAKOI BUSINESS IN CANADA FOR 1005 COMPARED WITH 1903 AND 1904,
Compiled by Tue CunoxicLE, from advance figures supplied by the Companies.

CANADIAN COM PANIBS

Net Premiums Received. [ Amount of Policies New and Taken Up Nel Amounl of Asaunnce in Force.

COMPANIES. -

1903 ‘ 1904 | i;)()‘.'r l‘.)l::! | l904 1905 l90i HKM 1905

|
Canads, Can.  bu'sl $2,130,338 §2, '227 921 $3,008,895 §1,898,165| 5,443,992 $6, me 75,862,148 78 059,150/ 80,130,075
do  Foreign ¢ 863,631 815,267| 1,095,697 5,223974 5767720 6,369,719 18,570,205 22,467,021| 26, 192,834
4 ;0(,{‘ « | 2,798,989 3,043,178 4,104,595 10, 1.-:.139* 112110721 12,544,681 94.432,443] 100,626,177 106, 1322,909
Confederation, Cans¢ 1,166,301 1,187,925/ 1:.)..04.| 3671.760) 4,424, '597|a 4,649, 145]| 35,752,853| 57,922, 880, 40,184,122
do.  Foreigu * 30,5100 74,4200 123,007 422, n.u, 596.791|a 1,352,974||  760,167) 1,250,254| 21416,228
do.  Towl ¢ | 1,196,511 1,262,345 1.380.05J| 3,994,439 4,842,688) 6,002, 122|| 36 .';nom1 39'173,134) 42,500,360
Continental,ssoe sess 100174 127,631 143,058 1,267,724 1,273,369 1,243,890 | 8, nam 3,973, 556 4,483,236
Ehoun . 67,886 104,666 135,469 1,206,850/ 1 264,200 1,301,925 | 2782,2000 3,704,744

Crown..«e os =

Dominion «.esee vees 149,259 165,305 205,808 816,648 916,295/ 1,033,970 | )bi.-)?b‘ 5,284,700
Excelsior ()',.,..,.,-y 181210 2100434 270,371 1,566,131 2,197,149 2,443,281 7 213474 9,009,774
“«  Monthly * 7,228 6,452 ouieninns 16,662 1931100 e 133,927 ccvvee nese !
“  Total 188,438 216,886 271,371 1,682,793 2,216,460 3, 143,261 7,347,401 9,009,774 ¢
Federal ccooee covone 486,722 531,624 b'lu,.'.'n 2,644,673 2,874 665 3, wl 0.,1 16,649 346/ 16,850,136 {
vrat We elaefioy 564,451 602,917 7-?| 4;: 4,278,860, 5.llv;l,4l:i 20,472,800 24,217,882
Home. . s itk 119,664 120,438 164,955 1,002,901 1,093,472/ 3,0 3918563 6,161,017
I ,.n,,l AL 481,545 580,325 662,931 3,632,667, 3,861,366 4 m 289|] 13, 2 15,660,384 18,968,458
] -l‘:m‘g" ) 12,236 17,094 27,867 171,676 149,940 368 940 327,176 425,116, 704,206
w  Total 493781 597,419 680,79%| 3,304,243 4,001,306/ 1,536.229(| 13,850,702| 16,059,000, 19,672,664
London, General ¢ 106,105/ 118,691 137,885 796,678 1,021,200 1,263,450 :wm,mn 3,800,606, 4,605,619
« " Industrial 217,464 236,906 246,251 1, 086,158 1,0-’>8.5'5ll 1,007,356( 4,200,780 4.:190.741 4,507,132
«  Total “ 323,669 355,597 384, 142] 1,882,836/ 2,080,151 2,360,806 7,466,628 8,220, 297 9,102,761 A
Manufacture ors Can. 914,613  984,577| 1,106,302 1016381 3'379,601, 4,061,6301| 27,746,612| 29,618,775 32,591,866
Foreign * 304,823  436,771| 539,084 27314111 2,665,846 2603204 6,294,096 7,605 190/ 9,678,406
“ loul “ 1,219,436 1,421,348 1,645,386 6,747,792 5,944,947 6,664,924|| 34,040,708| 37, 215 ‘565 42,270,272
National, —.cer o 128,207 151,580] 164, 241( 1,426,632 1,364,449 1,674,646 3,813,400 4241,052 5,126,437
North Am'an, TCancé | 1,040,009 1,116,779| 1,209,284 4,001, 691 4.420,857 4,335,676 28,887,807| 31,061,948 33,119,476
« Foreign % 92,608 120,471 145,318 1,518,350 1,613, 5 n 1,666,386]| 2,794,729 3,730,991 4,460,672
“« Total o | 1,132,617 1,237,250 1,354,607 5,520, 041 5,6 5,001,062|| 31,682,536| 34,792,939 37,580,047
Northern. -. 117,825  130,469| 151,440] 1,071,530} 1 202, z.m 1,353,385]| 3,495,759 4067, 204| 4,710,554
Mutual of Can. 1,248,759 1,363,064 1,520,945 4.12N,R6ﬂ 4,780,506 5,681,187} 37,120,925 40 006,344/ 43,900.955
w o ‘,,,.,m " 6,227 10,301 11,803 17,600 £4,000 53,000 217,460 243,460 299,000
“ Total “ | 1,254,986 1,373,365 1,632,74% 4,746,368, 4,873,506 5,734,187| 07,338,385 40,249,804/ 44,199,956
Royal Victoria «eese 129873 132,773 144,065 1,008,714] 785,750 1,002,100 3,797,670 4,070,472 4,633,610
BOVereign .eeevvooss 27,659 61,150 81,059 791,608 633,823 739,356 737,300, 1,267,623 ) Hs'«l.ﬂs
Sun Life Can. Gen, * 1,361,225 1,533,646 1,786,675 5,449,441, 6,534,166 8,005,083 39,348,174 43,562,268 w 978,981
« & Thrift * 50,746 61,892] . ciueennns 148,928 185,623|...... 000 1,061 554  1,118,449| ...
«  Foreign ¢ | 1,840,003 19907 252 2,514,463 #,172,651] 8,970,688 10,606,973|| 34,152,062| 39 uu.u’q 46, 31, 9u
“«  Thrit ¢ 45,470 § 770 e 396,185 221,427 ... coean || 1,108,369 AT
Total.. 3,297,494 3,792,790 4.301,I!i~ 14,167,205 15,911,904 18,612,056 75,665,139) 85,311,613 95,290. 898

Union, General 4,968 12,627 covuns vans 184,250, 350,973 453,961 229,650 483, rwb} "836,814
¢ Industris 63,308 110,1-.'9.. Ul 5,35%.038 4,742,115, 5,668,404[  3,675,329| 4,674,253 6,324,912
Total oore sushsn 68,276 23.256 167,241| 5,542,288) 5,093,085 6,122,450 1!,904,979 5,025,078 7,161,126

Canadian, Totals.... 10,864,689 11, 11,039,262| 13,917,613 54 54,971,754 58,755,26: ‘l 08,976,458 334,776,000 363,0‘.!3,255| 401,203,480

|
BRITISH COMPANIES.

Net Premiums Received. [IAmount of Policies New and Taken Up Net Amount of Assurance in Foree.

. o wine UG | b, B v st
COMPANIES, |——— ‘ ‘
1903 | 1904 1905 || 1903 l 1904 | 1ses || 1903 1904 | 1906

IRSITES) S SRS |
N T R |

$ 4 $ x $
Pelican & Brit, l‘.mpure 212,171 226,024 co0rvrneee | H7.500‘ 265,600,000 0000
London & Lancashire. 323,127 313,673 349,068 | 955,850 811,780| 1,136, 5’»0
Standard..... o 774,958 784,736/ 817,921 | 1,722,853 1,693, 094] 2 0'" 536
Royal...... . 27,423 35,661 b 44,393 | 224,500 279.(N)0 h ’HG,«.)O
Btar Lifes.vossonseane| 16,758 15,4811.... S| 19,800 6.500]. 000 eeee

Totals...u. .......n.......-.-l...-..-...‘.

— | —

§ § s
5,864,769 5,767,706]. 000000000

9t.unr~9 9.717,223| 10,329,750

21'402,725. 21,961.310) 22,920,713
R0 421 1,176,047(b 1,268,178
467,488 4 6,080(v000 0 c00qre

Net Pnnluu ll.mlud Amonntol Pollcles Ncw lm! Taken Up Net Amount of Assurance in Foree.

COMPANIES. : - il S
1903 1904 1905 : 1904 1905 1903 | 1904

1905

¥ $ § | 3 | L
1,495,960 1,253,087, 16,661,729 17,071,713 17,223,180
2,769,990 .. 0u .. 22,631,464 23212,696..... ....0
3,613,256 3,587,343 6,960,759 8,897,380 10,504,606
10,593,661 11.600,132 23,647,668 25,761,481) 27,961,922
4,363,645 ...\ 0een| 29,410,188 30,957,179 000ersnens
8,700 623 8,250,106 39,745 438 44,447 '062| 48,408,701

565,700 1,337,611 3,877,892 3,775,36 4,449,362
1,946,000 ,
1,024,754 uoa

934614 976,435

$ $ $
Bl iiaieynnens| 606,962 642,244 632,412
! 756,963)  B87.642|....0. ...
281969 350319 413,413
762925  BT0,798) 947,32
Mutual ..o0e 1,087,320 1,169,733/...0 .0unoe
New York 1418168 1573718 1,664,574
Provileut Savioge.... 151,202 125,692|c 145,661
Bate .. ... i ond lesakenrsd 56.184] 0000 00eees
Travel: 250,985 284,004 319,481
Univo Mutualoreens oo 206,832 220,897 234,344
Unitel Buatem,neseeas| 58,203 59,8100 568,887

Totwle. voveves cunensl BI81BMNcnevnesselioss cunens
o lsued ) Approximate. ¢ Gress.

7,142,010, 8,070,238 a.m.m

EO11508  T.0T8.179| 7,358,738
191,509 164,000 1804452 1,549,142 1,191,296

o rvasstl veoes raatd DBIORION coos o s iahilisis anats
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It is imposing an extra burden of a discriminatory
character upon those who are provident and make
provision for the support of those dependent upon
them in case of their bercavement and which thus
relieves the State from the lability of their sup-
port. It is the imposition of an extra, unjust, dis-
criminating tax or burden on the thrifty.

For these taxes necessarily came out of the pockets
of those who insure their lives or, in the case of
fire insurance, their property, the improvident get
off Scott free.

Another and very serious matter for consideration
is the fact, that the funds of a life company are the
property of the policy-holders, held m trust by the
companies for future distribution.

It would be quite as reasonable to tax the deposits
in Savings banks.

B
LIFE INSURANCE IN CANADA, 1905.

In this issuc we present a table showing the busi-
ness of the whole of the Canadian life insurance
companies for last year, with some of the British and
American.

Considering under what conditions the life busi-
ness was conducted last year, it is surprising and
most gratifying to find how large an addition was
made to their business in 1905,

The following are the totals for past three years:
Canadian Companies, 1903, 1904, 1905.

Net preminms . ooovenines $10,864,580  §11,930,252 $13,917,543
Increase in year.... 1,074,663 1,978,291

Amount of policies, new
and takenup.... ... 54,971,754 58,750,263 68,978,458
lucrease in year....... .. 3,783,509 10,221,195
Net amount in foree.. .. 334,776,000 363 613,255 401,203,450

Incrense in Year....... voeovoeees 28,837,206 37,690,225
The increases were ar follows :

Increase in net preminmes, 1905 over 1904 ..ooviiiis $1.978201

Increase i amount of policies, new and taken up...... 10.221,195

Increase in net amMount i furce.. see cevevevonscnness 31,090,225

: . ’

In each item the increase is considerably more
than in previous year.

It is manifest from the above returns that the
wave of distrust and discontent which swept over
the United States occasioned by the malignant at-
tacks on life assurance which appeared in a large
number of American newspapers, broke on the Can-
adian shore.

The companies operating in Canada are now about
to face the ordeal of investigation by a Government
Commission, which we have confidence in their pass-
ing through without injury, though they will be
liable to be hurt to some extent by misrepresenta-
tions and non-intelligent criticisms.

THE CHRONICLE.
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THE SOVEREIGN BANK OF CANADA.
ENLARGEMENT OF PAID-UP CAPITAL.
IMPORTANT CONNECTIONS MADE IN EUROVE,

The Sovereign Bank of Canada has ni.de an
arrangement of considerable importance to (anada
for it evidences the confidence existing in financial
circles in Europe regarding the conditions and
prospects of this country.

The Dresdner Bank, of Berlin, which is one of
the largest banks in Europe, has purchased a block
of the stock of the Sovereign Bank of Canada, com-
prising 15,625 shares of $100 each at a premium of
$30, which amounts to $2,031,250, consisting of par
value of the shares, $1,562,500, and premiums, $468;
750. The present capital of the Sovereign Bank
amounts to $1,625,000, which is to be supplemented
by an issue of $812,500 to the existing sharcholders
at the same price as above, which will yield $1,056-
200, comprising capital of $812,500 and $243,700
premiums.

As the present paid-up capital is $1,625,000 these
additions will make the total $4,000,000.

The paid-up capital and reserve fund together
will amount to $5,300,000.

The Dresdner Bank, which has secured a large
interest in the Sovereign Bank, has no desire to ob-
tain control of the stock of the bank, and does not
even seck to ask for representation on the Board of
Directors.

Such a development will add much to the prestige
of Canada. It can hardly fail to draw the attention
of all European bankers and financiers to this
Dominion as a field for investment, the result of
which will have an important bearing upon the pro-
gress of this country. The Sovereign Bank of Can-
ada will become an institution of much interest
throughout Europe, and no doubt this publicity and
consequent prestige will bring a large accession of
business some of which is stated to be already in
sight.

The Dresdner Bank has a capital and reserve of
over $50,000000, and assets over $222,000,000. A
leading director from Berlin visited Canada and
the United States recently, when instead of open-
ing a branch on this continent he decided to acquire
an interest in a Canadian bank which led to an
arrangement for purchasing a large block of stock
it the Sovereign.

The Dresdner's head office is at Berlin and it has
« branch in London.

The sharcholders of the Sovereign Bank and its
General Manager, Mr. Duncan M. Stewart, are 10
be congratulated upon this important, and what
certain to prove profitable, connection having been
formed. .

The special meeting of shareholders of the Sov-
ereign Bank held at Toronto yesterday was of
a most satisfactory character and unanimously &
tified the arrangements outlined above.
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FINANCIAL AND COMMERCIAL 1001-1008.
1001, 1906, Inercase in D Years,

BaNKING S_ ; . ‘8 _3. i

¢ pinl paid up in chartered Banks..oann oo 67 005,700 &5,802.500 18,706,800

Bosrve Fund of ehartered Baonks,.ocovsvieeininnns 35 000,000 60,022,900 25,023 900

Cirenlation of DOLES seeiies cosesesssinroisnsennee  ronnee 49,119,000 60,986,600 11,867,600

Depositsaaeess P PR PR S5 TTH 400 H68. 413,000 252,635,500

Current Joans and disCOUNES. covreee verees vesnsiannnes 318 '.'“’,5““ 611 165,200 '.'"‘_’..5'21,7“0

Total Assets.eesees R SEP I RPN -y e H2R8 304 100 822 959 400 204,655,300
Dipostis OUTSIDE CHARTERY D BANKS,

Dopesits in Post Office Savines Banks. v 390 950,800 16,631,000 6,620,200

[opo-its in Governmert Savings Bavks. .ooeiean 16,098 140 15,814,000 i

Peposits in other Suvngs Baoks and Loan Com-

PATTES aue sorvasansasyins

[otd deposits outside Banks
] otal de |-n~il~ in churtered Bauks

19,125,000
75,173,010
315,775,400

27,600,000
90,050,000
HOR 413,900

8,475 000
14,876, .00
252,638,500

srener srieen .

Grand Total of Deposits in Canada ..

390,949,340

GHR, 463,950 267,014,600

Trave N COMMERCE,
Iuports.  Dutiable goods wviee wen vene covesane seseene 115,674 600 157,164,900 41,590,300
Free of duty goods..ceeseiiecsnessossane stiisaniiainaissn 71,303,500 99,361,000 28,057,500
Total Tmports. ceeviesseiisannes sreesssenssase-esensesses 186,578,100 206,525,900 69,647,800
Exrorts  Products of Mines ......coveenenniees 40804 00RBNIIE 40,467,600 1932300 e e
“ Fisheries 10,720,300 11,114,300

Forests...

30,000,000 33,235,600

" Animals, . 55,495,000 63,337,100 7,812,100
L Agriculture civeeenns 24,781,400 29,904,100 6,212700
Munufatursrs.e.e . 16,012,200 21,191,300 5,179,100

¥ Miscellancous couieeneninne 44,600 49,600
[Tome Produce. we sieeerserssnisnssnscssnnns sanses 177,441,300 = 190,854,900 13,423,600
Forcign produce.cesee coveevioneeionns consonnes 17,077,700 10,617,100 decrease.
Total Exports Merehandise..iveivisieiiiines viinnnn 194,509,000 201,472,000 6,963,000
SHIPPING.  Sea going, tONS vvveeriisnnns sorvennisne caiiian 14,543,000 15 588 400 1,045,400
COaBtINgG-reesasnsres  ereneneren s 34,444,700 44,577,200 9,932,500
luland waters...oee.ennen 11,186,700 16,689,300 5,202,600
Total shipping tons....eviiseisiinsesinisessn 60,474 400 76,654,900 16,180,500

CANADA'S DEVELOPMENT 1901 TO 1906. ‘

Although the salient features in the financial and |
commercial development of Canada between 1901
and 1000, appear in the above statistical table, there
are other aspects of the growth of this Dominion
which ure of extreme importance.

Amongst these we may class the expansion which
has taken place and is still going on in Manitoba
and the Northwest Territories.

It 1o cnly a few years ago since not a grain of
wheat was grown in all that region more than what
15 now ratsed on a small farm. But last year the
wh p in the Northwest yielded over 80 mil-
lions hushels, which would find bread enough
for the <ustenance of the whole population of Can-
ada and leave a large surplus for export. Land
mc.—l.~ 4 few years will be cultivated of an area
wide o1

ngh to raise food sufficient for the entire’

population of the United Kingdom, besides supply-
ing all the home needs.

In the last 5 years many thousands of miles of
railway have been built, or commenced construction
in Canada. In that time the manatacture of steel
rails has developed from an experunent into an in-
dustry on a scale large enough to supply all the
rails needed by a new transcontinental line and by
those already in operation that are constantly laying
new tracks.

Since 1901 large numbers of new manufacturing
enterprises have been established and extensions
that doubled their capacity have been made by those
already in operation in that year. In less than a

decade Canada has doubled her financial resources,
her commersial activities, and is looking forward

| confidently to making even greater advances in the
near future.
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TAXING LIFE INSURANCE COMPANIES.

A MIS-STATEMENT CORRECTED REGARDING STATE LIFE
INSURANCE IN NEW ZEALAND.

A member of the Quebec legislature recently
pleaded in favour of taxing life insurance com-
panics.

He is desirous of this class of business being un-
dertaken by the Government. In support of this
proposal he referred to the case of New Zealand in
which Colony the Government conducts both fire,
life and accident insurance. He contended that,
life insurance might be provided by the State, es-
pecially for the poorer class of insurers, at lower
rates than those charged by life companies because,
he declared, under this system there would be no
taxes to pay out of the premiums.  He adduced the
case of New Zealand as an illustration of a life in-
surance system being conducted economically be-
cause no taxes had to be paid on the life business.

The whole of this story about New Zealand as
stated in the Quebec Legislature was pure imagina-
tion. Mr. W. P. Reeves, High Commissioner of New
Zealand in England, has an article in “State Insur-
ance in New Zealand,” in the “North American
Review.” In this most interesting, instructive and
suggestive paper the High Commissioner says:

“The institution, the life insurance department 1s,
for taxing purposes trcated as though it were a
private corporation. It pays land tax and income
tax, and in this way contributes £0000 $45,000) a
vear to the revenue.”

The High Commissioner also states that:

“All three offices, fire, life and accident, compete
on equal terms in the open market with private com-
panies engaged in insurance.”

These two authoritative statements published by
an eminent official of the New Zealand Government
completely demonstrative that, those made in the
Quebec  Legislative  Assembly  respecting  New
Zealand were without foundation.

The two companies who are most successful in
competing with the Government Life Department
are, the Australian Mutual Provident and the Na-
tional, whose business for several past years has in-
creased faster than that of the Government. This
fact, and the explanation that the New Zealand
Life Department “competes on equal terms with
private companies,” destroy the theory that any ad-
vantage whatever is derived by the public life in-
surance being conducted by the State.

It is deplorable that statements having no founda-
tion should have been made in the Quebec Legis-
lature,

— e —
MoxtreAL Creamiva Hovse —Total for week ending

March 1, 1906 —Clearings, $20,282207; corresponding week
1905, $24.500,148; corresponding week 1904, $17 417,067,
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REPORT OF THE COMMITTEE OF THE NEW
YORK STATE LEGISLATURE ON LIFE
INSURANCE.

RECOMMENDATIONS ; PROVISION FOR GIVING POLICY-
HOLDERS CONTROL OF THE ELECTION OF DIREC.
TORS; INCORPORATION OF NEW ASSESSMENT
COMPANIES TO BE PROHIBITED; STOCKS OR
BONDS OF OTHER THAN PUBLIC OR MUNICIPAL
CORPORATIONS NOT TO BE ALLOWED AS INVEST-
MENTS ; RESTRAINT OF SYNDICATE TRANSACTIONS
FOR PURCHASE AND SALE OF SECURITIES ; OFFl-
CIALS TO BE FORBIDDEN HAVING ANY PECUNIARY
INTEREST IN ANY INVESTMENT TRANSACTION OF
THE COMPANY EXCEPT IN CASE OF A LOAN ON HIS
POLICY ; EXTENT OF NEW BUSINESS TO BE LIMIT.
ED; CONTRIBUTIONS TO POLITICAL OBJECTS FOR-
BIDDEN ; REGULATIONS RE SURRENDER VALUES;
SURPLUSES, DEFERRED DIVIDENDS, ETC,, ETC

The Committee of the Legislature of the State
of New York, which was appointed last year to in-
vestigate proceedings, the methods, the conditions
of the corporations conducting life insurance busi-
ness in the State of New York have issued ther
report. The document embraces the evidence given
by the witnesses who were examined, an extended

' review of their testimony and the recommendations

of the committee in regard to the legislation they
deem to be desirable for regulating the business of
life insurance.

A section is devoted to comments on the manner
in which the functions of the State Superintendent
of Insurance has discharged his duties. The reports
of this official are censured as having failed to bring
out an exhibit of the conditions which were exposed
before the Investigation Committee.

RECOMMENDATIONS RE MUTUALIZATION

The committee recommends that permission be
given to form mutual corporations without capital
stock to transact the business of life insurance and
cognate purposes provided 500 persons have sub-
scribed for $1,000,000 of insurance on their own
lives and have paid one full annual premium there
on, and further that, the same deposits be made
with the State Insurance Department as are required
of stock corporations formed for similar purposes

The committee- advises that in future no asses
ment companies be incorporated and foreign ones,
not now doing business in the State, be not allowed
to enter.  In respect (o “so-called mutual companies
the committee declares that: :

“Policy-holders have had little, or no voice i
the manageiment. Entrenched behind proxies
easily collected by subservient agents, and running
for long periods unless expressly revoked, the
officers of these companies have occupied nnassail
able positions and been able to exercise dospoti
power. Ownership of the entire stock of an ur
mixed stock corporation scarcely could give a tenurt
more secure.

The most fertile source of evils in admin i stratiot
has been the irresponsibility of official pow s s
of the first importance that officers: shoul! realie
their direct responsibility to those they ropresett
and should rely for continuance in offie up®

o
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roved clficiency and not upon a prac'}ical inability
of the policy-holders to de them.” _

The r.commendations o the committee to give
pohc\,--huld:rs more control over the elcctlons'of
directors are, that § months prior to each election
lists of policy-holders having at least $1,000 of in-
surance be placed with the sup;nntendcnt of insur-
ance and lists also be open to inspection of policy-
holders 1n cach State and foreign country be fyled
at the general agencies of the company in such
jurisdictions. .

The Board of Trustees or Directors should
annually nominate candidates to be voted foxf at
the next clection and fyle a list of such nomina-
tions with the Superintendent of Insurance together
with a designation of persons to receive proxies.
Any group of 100 members to be privileged to make
and fyle with the superintendent independent no-
minations with names of persons who will receive
proxies to vote at the election, at least three months
prior to such election. The corporation should be
required at least two months prior to the election
to mail cach policy-holder notice of the election
together with a suitable ballot containing the names
of all the candidates whose names have been duly
fyled with a propetly addressed envelope for the
return of the ballot. Minor regulations are sug-
gested for the care of the ballots and for inspectors
of the ¢lections being appointed.

STOCK CONTROL CONDEMNED.

The committee declares that events have been “a
most important exposition of the conviction that
stock cnirol of large insurance companies no longer
commands confidence.

They rccommend that  directors of stock com-
panies are given power to grant policy-holders the
right to vote for directors. They also recommend
thit stock companies should be given the oppor-
tenity to convert themselves into purely mutual com-
panics, but they do not wish this conversion to be
compulsory

INVESTMENTS OF LIFE INSURANCE COMPANIES.

The committee expresses decided disapproval of
“syndicate”  arrangements, and recommends such
legislation as will provide as follows :

1. “That no investment in the stock of any cor-
poration -hall be permitted, except in public stocks
of municipal corporations.

2 Thi investments in bonds secured to the ex-
tent of wore than one-third of the value of the en-
tire seciity, therefor, by the hypothecation of cor-
porate <tocks <hall be prohibited.

3 That no loans shall be made upon stocks and
bonds w 'ch are not the subject of purchase under
the above provisions.

4 Thit every company now owning stocks or
bonds of the prohibited classes <hall be required to
dispose 1 the same within five years from December
31 1000 and each year prior thereto shall make a
reduct { the amount of such investments to an
extent roved by the Superintendent of Insurance.

s T Statute shall also forbid all syndicate
particp b on in transactions for purchase and sale
on joint ccount and the making of any agreement
provid e that the company shall withhold from
sale f nv time or object to the discretion of
others 11} securities which it may own or acquire,

6.1t ' uld also be provided that no officer or

direct. uld be pecuniarily interested either as

principal, co-principal, agent or beneficiary in any
purchase, sale or loan made by the corporation, ex-
cept in case of a loan upon his policy.”

EXTENT OF NEW BUSINESS SHOULD BE LIMITED.

One of the most important recommendations
made by the Investigation Committee is on the lines
of a policy which has been advocated by THE
CHRONICLE, as it has by several eminent actuaries
and insurance authorities in the United States which
is that the amount of new business that may be taken
in any year be limited. The committee recommends
that no company doing business in the State of New
York, except industrial companies, shail issue poli-
cies in excess of the prescribed limits.

POLITICAL CONTRIBUTIONS TO BE FORBIDDEN.

The committee considers that insurance corpora-
tions should be strictly forbidden to contribute
money from the company's funds in support of poli-
tical candidates or platforms. The committe re-
commends the passage of an unequivocal and dras-
tic measure to remedy this evil which has brought
severe and just condemnation on all cencerned.

EFFORTS TO CONTROL LEGISLATION CRITIZED.

The Committec regards the systematic effort of
the large insurance companies to control legislation
as deserving most serious consideration.

They declare that these companies have been or-
ganized into an offensive and defensive alliance to
procure or to prevent the passage of laws affecting
not only insurance, but a great variety of important
interests to which, through subsidiary companies, or
through the ¢ nnections of their officers, they have
become related. For such purposes the committee
declares that, “Enormous sums have been expx ded
in a surreptitious manner. Irregular accounts have
been kept to conceal payments for which proper
vouchers have not been required, hence a  wide-
spread conviction that large portions of this money
have been dishonestly used. They suggest a strict
accounting being required from those who are re-
sponsible for such payments as well as from the
agents who received the moneys.

The committee points out that owing to so many
voters having an interest in life insurance through
whom influence can be brought to bear upon Legis-
Jatures and they declare that “the employment of
agents to disburse large sums, and of clandestine
me'hods to defeat legislation is wholly inexcusable.”

The above procedure involves what the committee
terms “the pernicious activities of corporation agents
in matters of lsgislation, which demand that the
present freedom of lobbying be restricted” In
order to stop the practice of insurance companies
expending lavishly for services in connection with
the support of or in opposition to bills which is gen-
1‘rall)' believed to be done for corrupt purposes, it
is proposed, first, to have all such sums duly au-
thorized, and next that all outlays in connection with
legislative matters be set forth in detail in the
annual statement with names of the payees and pur-
poses of the payments.

SALARIES AND OTHER EXPENDITURES.

The committee deems it inadvisable to fix
salaries and commissions by law, but all salaries
of officers and compensation to persons receiving
over $5,000 a year, be reported in the annual state-




ment. Bonuses, prizes and rewards based on the
size of policies, or on the aggregate of insurance
written are recommended to be prohibited. Com-
missions should be a fixed percentage of the pre-
mium for each $1,000 of nsurance and be agreed
upon in advance It 1s also recommended that re-
newal commissions be limited to four years and to
a certain percentage, say, 10 pc. of first year's com-
mission, so that the general restrictions: placed upon
the first year's expenses should nét be evaded.
Loans and advances to agents should be pr hibited.

DEFERRED DIVIDENDS CONDEMNED.

The committee disapproves of deferred dividends
as it considers there 1s no reason why dividends
should not be declared annually. 1f the deferred
dividend is to be
that there should be no interference with freedom
of contract, but freedom of contract should yield
to |m])‘,u ]erl(_\'

The committee considers no reform more 1m-

eratively demanded than that companies should
Er compelled to exhibit annual accounting of the
results of their management.

STANDARD FOR VALUATION OF rOLICIES

committee recommends that a  mimmum
for valuation of policies other than in-
dustrial be established, so that preliminary terms
in the valuation of policies issued after 1900 should
not be permitted. A legal minmmum tandard
should be fixed by the Superintendent of Insurance.

Assessment  companies  should be compelled to
maintain a reserve not only equal to the proceeds
of one death or disabilitv ‘assessment, but at least
equal to the cost of insurance for two policies in
accordance with the experience table of mortality
until the next call

Any rescrve provided for by the articles of asso-
ciation or by-laws or the contracts with the mem-
bers of any life insurance company should be
charged as a lability in accordance therewith.

REDATES, SURRENDER VALUES, SURPLUS, ETC,

It is reccommended that any person receiving a
rebate be regarded as equally guilty with the one
who gives 1t

As to surrender v
sence of notice from the policy-holder should be
automatically continued for its full amount so long
as the reserve on his policy will justify.

The committee recommends an annual accounting
and annual distribution, the companies to protect
themeelves against fluctuations in values by the ac-
cumulation of reasonable contingent funds.

As to non-participating policies the committee be-
lieves the mutual companies and stock companies
chartered to transact business on the mutual basis,
or holding themselves out as transacting business

The

standard

upon the basis, should be forbidden from writing |

non-participating policies,

The committee recommends a repeal of the ex-
isting law which provides that action by the attor-
ney-general should be a condition precedent to an
order, judgment or decree for an accounting, and
that the matter should be left subject to the general
provisions of the code relating to actions against
corporations. This is to provide an easier remedy
for policy-holders in case the funds belonging to
them through the opportunities offered by deferred
contracts have been wasted through lax and corrupt

supported it must be on the ground |
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administration, and that the shares of p:ofits for
policy-holders have not been determined v secret
and “arbitrary methods of commutation, but tha
policy-holders have been denied an opportunity tg
seck relief in the courts.

Standard forms of policies are recommended 1o
be simple i form and clear and concise 0 terms
to be approved by the Superintendent of lisurance
and the issue of other policies be prohibited

SECURITIES AND OTHER PROPERTIES HEI
COMPANIES,

The committee recommends that companies be
required to make public in their annual
details of their holdings of real estate and ull other
property and the value at which it 1s held, aly
details of all loans, commissions paid on sales, legal
expenses, money expended in legislation, pay of
all officers, death claims resisted, or comy mised,
profits and losses for the year, rates of am 1 divi
dends dec'ared, all dividends apportioned on de
ferred premium policies and reserve and surplus
funds.

The violation of any of the provisions of the law
should be made misdemeanor.  The Lo
amending to make clearer the penaltics |
entries in books and omissions in annual

) BY

ments
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THE STATE OF NEW YORK INSURANCE DEPARTMENT

“The cemmittee considers that the Superintendent
of Insarance had ample power to correct aduimistra.
tive abuses. But, the report states, that the super-
vision of the department has not proved a sufficient
protection against extravagance and mal-adminis
tration. Annyal statements have been reccived and
filed in many instances without sufficient detail to
exhibit the real efficiency or honesty of the manage
ment. Nor has there been suitable effort to detect
and expose evasions of the departmental require
ments and the resort to artifice and double-dealing
in order to avoid a trle disclosure of the companies
affaids.  Even the infrequent examinations of par
ticular companies would have availed in many i
stances to disclose the conditions made apparent by
the committee’s investigation had they been ngor
ously conducted with the purpose of exposing what-
ever abuses existed.

It is recommended that further powers be con-
ferred in the department and the report says

“Most of the evils which have been disclosed by
| the investigation would have been impossible, had
| there been a vigorous performance of the duties ak
ready laid upon the department, a vigilant watch-
fulness in the interest of the policy-holders, and 2
courageous exercise of the pov °rs which the statute
confers.”

CENSURES OF DIRECTORS AND OTHE! OFFICIALS

The committee passes severe strictures upon cer
tain officials and their transactions, respecting whid
there have been already comments and statements
made so fully as to render it quite needless to refe
rate them. In regard to certain directors it 1s sad,
“For the most part they have been figure-heads
Those charged with the actual managemen! of the
scciety failed to realize their responsibility to the
policy-holders involving the society in unw arranted
outlays and entering into transactions to 11 rther i
dividual interest.”

The report is very v
| syncpsis presents all the recommendations an
gestions of the committee.

Juminous, but the {regon§

d sug
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BRITISH AMERICA ASSURANCE COMPANY.
T FOR 1905 SHOWS A PROFITABLE YEAR.

REI

The Dritish America’s  seventy-second annual
meeting was held at Toronto on 21st ulto. The Pre-
gdent, the Hon. Senator Cox, took the chair and
nn o the adoption of the report made some
interc-t ng remarks on the results of the last year's
busin . compared with earlier years.

Sirc o its crganization, seventy-two years ago, the
Bri \merica has paid loss claims to amount of
§27,385.003. Were the details of these payments
know vould be scen that the company had ren-
dered luable services to the mercantile interests
of ( I, and the United States. In thousands
of ca during its ,'_" years of active business, the
Br \merica has averted ruin from merchants,
ma rers, and other property owners. Even
whe flagrations such as those at Baltimore and
Torct wept away in a few hours, the entire in-
com . vear, the adjustment of claims was ¢n-
tered + s on as the flames were extinguished
and t! s therefrom were paid with a prompti-
tede that met with the warmest appreciation and
gratit { 1ts policy-holders.

Ihe weorporation of Toronto as a city occurred
i the vear as the British America was estab-

dvd The founders of the company probably
“burlded hetter than they knew," for, as there were
no ratlw in Canada when it commenced business,
nor any clectric telegraph in operation, the range
of 1t . rtunitics must have been very limited.
But t undations of the new enterprise were laid

in strength and with sagacious provision for the
\mongst the factors in the development of
British America takes an honoured
place, it protected private capital from being
| by affording it protection has been of
in attracting investors and enterprising
industries, who, but for fire insurance,
kept their funds'beyond the danger of

Ir ‘ l.ng period of 72 years the company
I nour untarnished and its record free

froa that might have disparaged its eminent
rep

Last the fire premiums were $2,065.828, and
fire 41,130,583, the loss ratio being 55.16 p.c.

pc in 1904, The marine premiums
12, and losses $374,040, this adverse
e ng mainly due to the disastrous storms
led on the Great Lakes during the
nths of last season’s navigation. The
rica showed good underwriting judg-
iraming from keen competition for busi-
St. Lawrence, but, on what risks were
company reahized a profit.
«ceting in 1005, the President predicted

were &
exper
whic
closing
Brit:s!
ment
ness \
writter

At 1l

that, the higher rates and improved conditions re-
sulting from the adverse experince of 1904
would lead to fire insurance on this continent being
placed on a more satisfactory footing. At the
meeting on 21st February last, he stated that these
expectations had been fulfilled, and the British
American had shared in the profits resulting from
these improved conditions,

It was gratifying to the shareholders to learn that
a material increase had taken place in the income
from interest and rent, the receipts of which, $56,-
341, were more than enough to provide for the year's
dividends, which aggregated $50,418, the rate being
6 pc.

The net earnings show upwards of 15 p.c. o the
capital. The reserve fund was increased last year
by $77.564, and the net surplus shows a gain of
$106,000, over all liabilities, the total amount of
the surplus being $101,787, after making provision
for liability on unexpired risks, and the total se-
curity to policy-holders is $1.051,007.

The report of the British America Assurance
Company for year 1005 is very satisfactory. The
statement adds another proof of the underwriting
and managerial ability of Mr. J. J. Kenny, vice-
president and managing director, than whom no
official in the fire insurance sphere enjoys a wider
measure of public confidence and respect.

The Sccretary, Mr. P. I Sims, also stands high as
an underwriter of experience and skill.

-
THE METROPOLITAN LIFE INSURANCE
COMPANY.

We have the pleasure of publishing in this issue
the report of the above eminent institution, to which
we invite attention.

Industrial insurance is of invaluable service in
promoting self-respect as it eliminates to a marked
extent the gypsy-like conditions of a wage earner's
life. A life policy anchors a man to society, it
restrains recklessness in conduct and in spending,
it assures him and his family from the taint of pau-
perism, it helps to consolidate the State and pro-
tect it against such disturbing influences as are en-
gendered by discontent and by uncertainty of em-
ployment.

One of the most prominent institutions to which
society and the State owe so much is the Metropoli-
tan Life Insurance Company. The statement of its
affairs for 1905 shows last year to have been the
best in the company’s history, it having proceeded
on its voyage outside the zone in which storms pre-
vailed. The company's income last year was $61,-
531,588, a gain over 1004 of $5,545,831, the increase
in assets was $23,560,162, and additional insurance
in force $126,085,438. The total number of policies

in force at close of 1005 was 8,506,705, and the out-
standing insurance $1,506,500,760. The resources
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comprise $70620,477 of United States, City and
Railway bonds and stocks, $38,002,610 of bonds
and mortgages, real estate, $17,405,005, with large
amounts loaned on secunties, on policies, held in
cash and sums due to the company, the total re-
The capital and

sources aggregating $151,003,477.
surplus over all liabilites amounts to $16,181,578.
An impressive idca 1s given of the magnitude of the
Mectrop litan by considering that it has issued one-
third of the total of the legal reserve policies in
force in the United States, and that last year the
new insurance written averaged $1,502,484 per day.
The president of this Colossus ol industrial life in-
surance companies, Mr John R. Hegeman, controls
larger interests than those of many States. Mr.
Haley Fiske, vice-president, and other executive offi-
the duties of
The local business of

cers have shown marked capacity for
their resnonsible positions
the Metropolitan is ‘managed and promoted  skil-
fully and with energy Dby the Sup rintendents,
Messrs. Charles Stansficld, Leon Ackerman and R,

B. Elhs

WOSTERN ASSURANCE COMPANY.

el A e

REPORT OF A PROSPEROUS YEAR

A British merchant who has just completed a tour
which comprised a visit to many of the principal
cities in the United States said to us a few days
ago, "l was very much impressed with the confidence
felt lv_\'
noticing, wherever 1 went, that the Western Assur

Americans in Canadian institutions by
ance Company of Canada was not merely doing
business throughout the States, but enjoyed a high
reputation amongst business men, this speaks well
for Canada”

The Western has also made its mark in England,
where, under the management of Mr. W. B. Meikle,
the London Branch has acquired a business which
has earned a fair margin of profit and promises to
yicld good results in the future

The fire premiums last year amounted to $2,888 -
506. In moving the adoption of the report the Pre-
sident said, “1{ we had desired to do so, there would
have been no difficulty in showing a large increase
in our premium mcome, but we have deemed it wiser
to devote our efforts to securing as large a propor-
tion as possible of the classes of risks which our ex-
perience has shown to yield a profit”
ferred to the adverse experience of 1004 as having

He also re-

led to increased rates and improved conditions gen-
erally

The improved conditions are reflected in the mo-
derate fire losses last year, the total of which was
$1,547,006, the loss ratio being 53.58 pc.

The marine business was adversely affected by
the severe gales which prevailed late in the fall of
last year that entailed losses of life and property
pever before equalled on the inland waters of Can-

——
]

ada. The interest earned on investments, viz. $87.
804 excecded what was paid in dividends by %1554,
This sum and the underwriting profit of $1:1,700,
making a total of $133,254, were added to the re.
serve fund which now amounts to $1,742.00

The liability for unearned premiums on unc:pired
risks is estimated at $1,322,183, which sum heing
deducted from the reserve fund of $1,742,000 leaves
a surplus over capital and all liabilities of $410,
836.

JFor fifty-five years, sixteen years before Con-
federation, the Western Assurance Company has
conducted the business of fire insurance in Cinada
and for many years in the United States, and for
six vears in England.  Thronghout this period the
country has met with serious disasters from con-
flagrations, the effects of which would have been
ruinous to many property owners, had they not been
Western
The company throughout its career has won an en-

protected by the Assurance Company
viable reputation for liberality and promptit ide in
The vice-president
and managing director, Mr. J. J. Kenny, is one of

settling all established claims.

the most honoured figures in the sphere of fire

underwriting, and has built up two compantes ol the

record of which Canada has just reason to be p oud
B

THE CANADA ACCIDENT ASSURANCE COMPANY.

The 18th annual report of the above company 1s
an exhibit quite unique in insurance records. The
net premium mcome In 1005 amounted to $54374,
which was $4,470 in excess of previous year T'he
claims paid and outstanding for the year am unted
to $13.432, showing a loss ratio of 24.70 pc.

The reserve of unearned premiums amonnts to
$42,368, which is over 75 pc. of the net prenmum
income of the past year.

The capital stock is $43320, and net surplus
assets $55,737, after deducting reserve of $42,368
Judicious underwriting, and sound judgment in
financial management are evidenced by the report
of the Canada Accident Assurance Company

-

KEYSTONE FIRE INSURANCE COMPANY.

At the annual meeting of this company to be held
at St. John, N.B,, on 26th inst, a statement for the
year ended 31st December, 1905, will be presented,

The net premiums last year were $107,005, in-
terest, $3,013, other items $1,375, which with $38-
333 brought from 1904, make a total of $201617.
The losses and expenses paid were $114,5605. man-
aging expenses, $3,804, taxes $780, commissions
and other charges re outside business $53,710, -
spection $168. reserve for unexpired risks $77011,
rescerve for dividend $2,400, leaving a surplus 0
$8,100. The assets are $143,627, and paid-up cap-
ital $30000. All losses have been promptly paid.
A dividend of 6 pc will be paid on 7th March
next,
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LIFE INSURANCE ADVERTISING.

A pipr on “Life Insurance Advertising” was

read be fore the Montreal Insurance Institute, at the
monthly mecting on 20th inst,, by Mr. A. M. Mac-
kav, of the Sun Life. It is too late to enter into a
defens: or apology for advertising anything that
is held tor sale, or any enterprise for which support
s decir d whether it be for buying, or selling
cperati If publicity is desired for any scheme,
or inetiintion. or project sucn publicity necessitates
adverti-ing, and it is a fair conclusion, indeed an
irevit: one, that, whatever, individual or corpora-
ton - cs et advertise, dees not desire publicity.

Adve tang reduced to its lowest dimensions
i b

when 1t 1« confined to a sign on a building or door
\ announces that place to be the adver

tiscr’s domicile, or place of business.

plate whi

In (l.l'\'\' of

vore this was the extent of advertizing when the
range {rom which custom could be drawn was very
bmited. When the vast majority of people never

left he me, when newspapers were a luxury, there was
no <cope for advertizing, but in these days when the

vast bulk of the people live in and have a stall, as
it were, 1 the world's market place, advertising 1s
L prime essential for securing and extending busi-

pess. A public company of a mercantile character
which abstains for advertising, or only indulges n
it as though it were an expensive luxury, is i an
alm st abserd position, its action 1s so.eccentric, so
what by universal experience has been
n-trated to be essential to success.

contrary to

l{(‘lll

As regards insurance Mr. Mackay says:

Although it might be thought that the printing
press had not yet justified itself ‘in supplanting the
agent, thore was still a wide and important place
for advertising.  The record of a company could
be made familiar to everybody through advertising.
If & company settled its claims honourably and

prompily, and in all its dealings had a record that
was pure gold, why not tell the public of it?  Why
not et the advertising pages, which were as attrac-
tive 1o the great majority of people as any other part
of the 1 urnals, shine out the truth and help the hard
working agent in his work ?

Advertising could do great service for any life
company that was willing to pay the price. It
meant « nstant and persistent work, and a large ex-
penditire of money,  Spasmodic advertising did a
crtun amount of good, but it was the cumulative

force «f continuous advertising  that brought re-
sults

[hero 15 a saying, “We take no note of time save
by it- 155" so in insurance advertising, if any com-
tires from the advertising field its absence is
quick!y noted and inferences are drawn therefrom
that arc certain to be injurious to an institution so
imjud clously  managed. Persistent advertising is

pany

like the importunity of the person named in Scrip-
ture, it prevails in time.

Insurance agents find stimulus, cncour;lgﬁncﬂt,
and assistance in the .dvertising activities of the
companies they represent, whereas it is depressing
to an agent, as it is to his business, if his company
shrinks from the publicity that evidences vigorous
management and earnest efforts to secure business.
A non-advertising company neans a non-progressive
company. This course seems to indicate a lack of
self-confidence and the public naturally takes little
interest in an institution that is so little interested
in its cown advancement as to court obscurity by non-
advertising or advertising on a picayune scale.

L e

BANK STATEMENT FOR JANUARY.

There were some changes in January in the busi-
ness of the banks of more than usual magnitude.

The circulation shows a decrease in the month
of $8,094,094, which brought the total down to $60,-
08H 610, which is $15,604 253 below the figure on
315t October last.  The falling off in the note 1ssues
i, January, has been about five millions for some
years past so the reduction of $8.004,004 15 some-
what remarkable.  Still the January total is $2,005,-
535 larger than same month 1005

The deposits on demand in Canada decreased to
extent of $3024,075, their amount being $151
684, and those in Canada payable after notice in-
creased by $2010,540

722,
Since a year the Canadian
deposits have been enlarged to extent of $60,080,051.

The deposits outside Canada increased $3,128,005
in January, the increase for the year b ing $8.720,-
081. Taking all these deposits together the banks
at end of January last had $78,710,000 more than
a year ago. A considerable expansion took place
in call leans in January, both in Canada and else-
where. The Canadian total was $54,241,505, an
increase of $4,536637 in the month, and the foreign
call loans were $68 432.836, an increase of $7,422,-
816. The aggregate increase in these loans during
the past year amounted to $38,248,000.

The current loans and discounts in Canada show-
ed a decrcase as is customary, the extent of the de-
cline being $7,148030.  On the other hand the fore-
ign discounts advanced to extent of $6,400,575, the
total being $37.283,534.

Since January, 1903, the banks have added $95,-
840,847 to their loans, both classes included. They
now have over 611 millions of dollars invested in
loans, towards which their deposits contribute 569
millions. In 1885 their total assets were only 213
millions. While the banking business has increased
threefold the total capital of the banks has been
only enlarged to extent of 42 pc.

The raising the capital of the Sovereign Bank to
$4,000000 is a very notable incident, particulars
of which are given on another page.
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The rapid growth of this bank reminds us of the
London & Westminster which sprung into pro-
minence and took high rank in London shortly after
its organization and its establishment by Mr. J. W.
Gilbart

I'he Royal Bank of Canada is about ecrecting a
very hand
on St James St, m this aity, which ere long will
have 15 banks, almost within hail of each other.

el
QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondent | etters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of gene al interest 1n re g.\rd to
which the Editor of Oueries’ Column will exercise his
own discretion

1534.—1. 1. S, Brooklyn
not publi-h its annual statement of aftairs and there
15 ldom anv of its stock offering for sale in
the open market, as it is practically a close corpora-
From what we can learn of the quotations for
the security and on the general
standing of the company, if you can obtain the ten
price vou mention we should be in-

I III\ company lll ws

fion
recent transfers of

shares at th
clined to recommend the ‘»1||.h,|~.-

1536, W. | B, Ormstown. - The bonds you men-
tion are worth 221, pc, and on presentation at the
office of the trustees who wound up the company,
this amount will be paid for them.  Yes, Dominion
Iron Bonds should be a safe purchase around 83
They are 5 pe. bonds and at this price show 5.88
pc on the investment

—-— e
THE PROVINCIAL BANK

A\PITAL. TO BE INCREASED TO 34,000,000

Proceeding ive been imtiated looking to  the
enlargement of the capital of the Provincial Bank
and op new branches

| pProj be ultimately raised to
$4.000 l he 1 I1 be made by degrees
18« Vot ¢ desirable Ihe first
step w v be to enlarge the capital by $1
000,

It ] tated that a T Company will be
organ connect with t mstitution. The
promaote { ne have a high reputation n
the ! t nd financial world

- -
PROMINENT TOPICS.
LWFE AGENTS' MANUAL I'he 11th Edition of this

most valuable publication 1s
the Press. The ns
copy of this work 15
The Manua!l contains a large variety of information,
including reserve values on a 3 pe, 3% pec, 4 pe
and 4'; pc basis as well as interest and discount
tables

now passing through

ance agent who 1s without a

working under disadvantage

See advertisement on a later page.

I into the affairs of companies transacting

ome office building for 1ts exclusive use |

—

INVESTIGATION OF LIFE INSURANCE COMD ANIES,
-~Following the example of the Life Insurance In.
vestigation held in New York, it is stated tiiat the

Government has decided to hold an inves<t gation

mness

in Canada, and that a Commission has been named
| in this connection. It is to be hoped, howevcr, that
such an investigation, if held, will be conducted on
very different lines to that of New York.  We have
no particulars as to the scope of the inquiry or the
powers of the Commissioners. An inquiry «f thi
character is liable to do a great deal of inju-tice if
not conducted on proper lines, and under the super-
vision of some person or |>-r\l'wn~. familiar with the
details and intricacies of the business. Such, for

instance, as a British Actuary who would be an

expert and thor ughly independent and thus com-

mand public confidence To get ousiders who know

nothing about the business, or those who @re -

terested cither through their association with direc

torates, or otherwise, to pry into and pass dgment
upon matters, respecting which they know nothing,
will scarcely fail to be injurious to the bu ss of

life insurance, and result in no practical benefit

We are sure that the companies here will t be

adverse to an inquiry, provided it be conducted on
lines in conformity with the priciples on which in-
surance is based. It is strange, but true, that there
is probably no business less understood by the
ordinary outsider than that of insurance no tter
what his calling. We shall refer to this ject
more fullv in our next 1ssue
- £ % ¥ %

DISASTROUS  FIRE IN INTERCOLONIAL RATLWAY
WORKS AT MONCTON, N.B.—By the fire which «
curred in the shops of the Intercolomal Ra lway at
Moncton, N.B., 600 men are thrown out of rk
T'he loss has not been officially annd unced, b 1,
{ is estimated, be over $3500,000. On the ty
destroyed and damaged there was ne sur

I'he disaster is all the more deplorable the
Minister of Ratlwavs, the Hon, Mr. Emmer ud
recently expressed his confidence in the lin VIng
its wav, and that the years ol deficit we r

Mr. Emmerson stated to a deputation from M
who interviewed him at Ottawa on 26th ult

there was no likelihood of the Intercolonial pissing
out of Government control, though several r

the I. C. R. a

\
intention to remove the Intercol mal

corporations “thought juicy m/

s no

I'here
shops from Moncton, which is very welcome news

to the citizens and to many in Montreal,
. . . .

THE NEEDS OF CANADA.— In addressing a g ther-
ing in this city on 24th ult, Mr. Rudolphe Forget
M.P, declared that, Canadians were lacking 1 con-
fidence in the greatness of their own country. He
condemned the system of disparagement which ex-
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make the revenue sufficient for the public needs as
t have led to the imposition of so unjust a tax as
that 1mpos

be placed |
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o a section of his fellow country men by
aitiation of enterprises was discouraged.
1t millions would be necessary to de-
reat industrial and commercial industries
and appealed to capitalists to give more

these questions. He urged young men
themselves to commercial and technical
tead of seeking the over-crowded pro-

fessions.  Canada needs sound financiers, intelli-

{acturers, and skilled agriculturalists to

I unlimited natural resources of this

<aid Mr. Forget, and he is right.
. o o .

Al INDEMNITY AND ALDERMANIC SAL-

\RIES. The increase made last Session in the Ses-
aonal Indemmity of members of Parliament seems

irted a movement to have the indemnity
wers of the Provincial Legislature increas-
yovement has extended to the Aldermen
. who are desirous of having their fec,

cr salary or indemnity raised to $1,000 per annum.

of this class are apt to over-run the coun-
ir as the Provincial Legislature of Que-

«d on the transfer of securities, and to
<ted an oppressive tax on insurance com-

Certainly. while the financial exigencies of the

1 so pressing as to have given rise to a
and to have suggested a heavy tax on
mce  which practically is a tax on
of regard for a most sacred duty, it is
mopportune for the members of the Le-
o be endeavouring to increase their. own

wn the provincial funds. The present in-
onsiderably exceeds the cost of living in
Quebee during the Session.

s & 9 .

THE RovaL BANK OF CANADA is about to erect a

ome office building on St. James street,
directly west of the St. Lawrence Hall.
ng is designed for the exclusive use of

the bank, where the head quarters will be established.

de will be of white marble. Fluted
s will extend across the front, each 4
cter and 40 feet high, the effect of which,
iructed of white marble, will be very im-
the entableture over these columns will
ur allegorical figures, representing, Fin-
ture, Industry and Labour.
«ity, which is famous for its handsome
5 the building of the Royal Bank of
! stand out prominently as an architec-
nent

The premises will include safety deposit vaults,
board room, head office rooms. and all the features
of a high class modern bank.  Work will begin in
about a month and be completed by May 1907

L .

THE BELL TELEPHONE COMPANY OF CANADA.
The shareholders of this company have authorized
the application to Parliament for an increase of the
capital from $10000,000 to $50000,000. When
permission is obtained new stock will be issued as
may be required.  The past policy of the company
will probably be followed by successive issues of
$1,000,000 or $2000000 at the discretion of the
directors. The new capital is needed for developing
the rapidly growing business in the company's own
territory and for no other purpose.

The company has still $1 000,000 of old stock to
issue, and the new stock may not be called up for
a couple of years, but the authority to enlarge the
capital will obviate the necessity for repeated
applications to Parliament.  The sum of $50,000,-
000 seems so large that speculation has arisen as to
what such so enormous a capital is wanted for?

. % *

LLFADING UNITED STATES LIFE INSURANCE OFFI-
CIALS on the investigation committec’s report. A
conference of life insurance representatives was held
on 26th ult. at the offices of the Equitable Life
Assurance Society. New York. Amongst those pre-
sent were: President Morton, of the Equitable;
Vice-President McClintock, Mutual Life of New
York; President Dryden, of the Prudential, N3
President Morton gave out the following statement

“If, after carefully digesting the Committec’s re-
port we find that we do not agree with any of its
conclusions we will say so to the Committee. No
representative of the Equitable will be a member of
the Albany I.cgislature, nor will any agent be per-
mitted to appear there against insurance legislation.
We think the Committee is ent'tled to great credit
for its work and we sitall be glad to conform to any
laws the Legislature may cnact”

. Ll . .

ROBBERY OF A WINNIPEG BANK.— Some time ago
it was reported in the sensational style which is be-
coming far too common in the daily papers, that
the Winnipeg branch of the Merchants Bank of
Canada had been robbed of two, or more thousand
of dollars owing to money being imprudently
placed in an exposed  position The whole affair
was grossly exaggerated, the imputation of carcless-
ness was not justified and the bank 1s not likely to
suffer any loss by the incident.

. - - -

PRESIDENT ROOSEVELT as a peacemaker 1s rival
ling King Edward—the noblest rivalry ever en-
gaged in by any potentates The President has
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written to the president of the Coal Miners’ Society
strongly urging that every effort should be made to
avoid a strike, which he says, “would be a menace
to the peace and general welfare of the country.”
A conference will be held between the men and the
mine owners which it 1s most carnestly to be hoped
will lead to a good understanding being arnived
at and a strike averted.

LI I

RETURN OF MR. BALFOUR TO PARLIAMENT. - The
clection of the Rt. Hon, Mr. Balfour, ex-Premier, to
Parliament as a representative of the City of Lon-
His
majority of over 11,000 was, probably, the largest
Men of
and statesmanlike qualities lend dignity to a legis
The House of Commons will give Mr. Bal-
four a very cordial reception when he returns.

don, will give much gratification to all partics

on record. his high culture, attainments

ture.

. . . -

WEDDING BELLS.—On 27th
marriage was celebrated in this cty between Mr
James Elmsly Mr
Elmsley 1s superintendent of the Bank of British
North America and Miss  Clunie Ramsay is the
daughter of Mr. W. M. Ramsay, director and ex-
manager of the Standard Life. As both the Bride
and Bridegroom are well known in social circles in
addition to of
friends filled St. Paul's Church, where the ceremony
Barclay.  Sub-
sequently, a largely attended reception was held at

Tuesday ulto, a

and  Miss Clume Ramsay.

being  general favourites, hosts

was performed by the Rev. Dr
the residence of the bride's parents.  The presents

both We heartily

join in wishing Mr. and Mrs. Elmsly, every blessing,

were numerous and valuable.
long life, and happiness.

. s

PAYMENT OF $7,000000 BY THE CP.R. TO THE
QUEBEC GOVERNMENT.—On 1st inst,, the Provincial
Treasurer received a cheque for the above amount
from the CP.R. being the purchase price of the
Quebee, Montreal, Ottawa and Occidental Railway.
This line was bult by the Quebec Government, and
sold to the CP.R. by the Chapleau Government
the C.P.R. paying interest on the above amount to
the Quebee Government, This sum has  alread)
been appropriated for and will be applied to the
redemption of the Provincial Government loans of
1878 and 1876, and a part of 1874, in accordance
with 45 Victoria, cap. 21, 1882,

. * . *

WIRELESS TELEGRAPHS
covered that messages by wireless telegraphy are

It has recently been dis-

subject to failure 1if despatched at Sun-rise or Sun-
set.  Wireless telegraphic messages are liable to be

influenced by many atmospheric conditions.

e

v
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MONTREAL BILL.—We hope the Governn cnt wil)
hesitate long before granting power to the cvi
authoritics of this city to go into the gas <pply o
conduit construction business.

It would be a pity to direct their superflicus p.
genuity and encrgy from the work of repairing and
cleansing the roadways and sidewalks. |t thi
most essential work have their undivided . ttention
during the ensuing twelve months.

- - - -

THE INTERCOLONIAL RAILWAY IS NOT FOR SALE
So says the Hon. Mr. Emmerson. We quite agree
with the Hon. Minister of Railways. We do not
believe that any Government would be willing to
(li\p(v«(" of this lne.

« " e .

BANKING  COMPETITION. —The the

competition amongst many of the banks 15 shown

severity ol

by the following card issued by a bank:

“Owing to the absurd abuse of banking privileges
and usages by some of our chartered banks in re-
ducing their collection rates to 7 cents per item, re-
the amount, and the return without
charge of all unpaid items, we have decided to meet

gardless of

this ridiculous method of doing business by col-
lecting at par for all chartered banks sending ther
collections to us at this point, and we will also pay,
without charge, all their drafts or certified cheques
duly advised and crossed at this office.”

This card bears no sign of having been approved
by the Head Office of the bank 1t emanates from

. L . -

THE BANK OF MONTREAL is stated to have made
arrangements for opening a branch in the City of
Mexico. This step is probably owing to the large
imvestments made by Canadians in Mexican ¢nter-
prises and the trade which is likely to be de veloped
between the two countries.

. - . -

ONTARIO PUPLIC ACCOUNTS.—The revenuc of the
province for the year ended 31st December, 1005
was $6,016,176, and expendtures $5,300010  leav-
ing a credit balance of $620,160.

. . . . r

THE UsURY BILL is long in coming, but we are
assured it is being prepared. Before presentation
the Bill should be submitted to Bankers and Boards
of Trade for suggestions, or approval.

Ld . - .

THE PunLic REVENUE for the fiscal year, 10054,
Upto
agamst
¢ In-

is showing signs of unprecedented increase.
January 31, the revenue was $44,254 818
$49,822850 in corresponding period 1004-3
crease in 7 months having been $3,431,050.
a very timely expanse for every heavy expenditures
and advances are ahead of the Government 'n con
nzction with the Grand Trunk Pacific

h
['his s
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STOCK EXCHANGE NOTES.

Wednesday, p.m., Februacy 28, 1906,

The 1 irket was buoyant during the early pant of the
week, in the last few days unsettied moncy condi-
gons in New York and the heavy tone of the margot

there, had an effect here. The chief result of the heavier

market as been a curtailment of business, and p icos
generally at the close to-day show a decline from last
week's losing quotations, Toronto Railway was the
most active and was the feature of the market, advanc-
ing to a new high level on this movement, Montroal

Street wis also fairly active and strong, although it las

reacted from the highest, The volume of trading in
¢, P. k. was fairly large, the greater number of sal»
however. being made at prices ranging over two poinis
above to-day’s closing bid, There was little stock offr-

ing at the lower level,

The Company's earnings make
pet piofits for the month of Januar
924, as against $422,668 for January, 1905, the gain in net
profits fo- the month being $844.565, over the corrvespond-
ing month of last year. The net profits for the seven
months amounted to $13,454 633 against £9.567 416 for thn
curespoading period of last year, a gain of $3.887 217,

The figures are as follows:—

fine showing 'The

amounted to $1.207 -

a

July 1 to

January, January s,
1006, 1906
PO4E CAID o eiv sevee . $4,422,690.96
Working expenses.oos 3,150,456, 94 )
Net profits , 1,267,234 02 13 454,6

The general I'II.l.l‘;;f lt;o.r:mndjnl stocks at present levo!
are cheap, the only factor restraining an advance being
the New York situation, A recovery is not unlikely, ai-
though conditions there seem likely to continue
upsettled for some time. The immediat: outlook is for
an up and down market, within the range of two or three
points standard stocks on weak selling should bHe
purchases at anywhere around to-day’s prices. The pres-
sure of money will be gradually removed and the marke:
will then probably rapidly re-adjust itself to a higher
level Of (ourse the Morocco situation continues to exert
an influence on foreign centres, but fears in regard to

money

but

the outcome of the conference are being dissipated The
entents rdiale between France and Greal Britain is an
absolute peace guarantee,

Bank rites for call money in Montreal remain at 5
per cont. The supplies continne somewhat restricteld
however In New York call rates to-day ruled at 6 per
cent, while in London call money was loaning at 4 per
cent

The quotations for money at continental points are as
follows; —

Market, Baunk,
PArIB..oavssssnsssnaasaressonsssoncen  SF 2
Berlin. . 3 5
Amsterdam 2 4
Brussels, ... seseoney - M§

v

i

CPR now s(-llln):z.;>x~dl\'ill,ml of 3 per cent )
on 1st A and this week advanced to 171'% X D, bu!
has si cacted and closed with 169 X.D. bid, equivalent
Wwan < of 14 point from last week's closing bid bui
a decly { 2% points from this week's highest, Tho
trading the week brought out 5,395 shares, The earn-
ings f third week of February show an increase of
$275 00

- Ld Rl -

There re no transactions in Soo Common this we'k,

and th k closed offered at 153'% with 152 bid.
. . Ll .

The Coond Trunk Railway Company's earnings for the
third W of February show an increase of $144573. The
quota! for the third preference stock as compared with
A week ;0 is as follows;—

THE CHRONICLE.

TN e > -

- -

A week ago. To-da
S eI ens 80088 v sk ABbe 66 67 v

. L . .

Montreal Street Railway advanced to 275, reacting and
closing with 272% bid, a net loss of 3§ of a point from
last week's closing quotation, and 6,776 shares changed
bands, Th: earnings for the week ending 24th inst,
show an increase of $7,916.09 as follows: —

Third Preference .....

Increase,
Sunday..cesssesocscossse $5,806.82 $ 9128
Monda; 8,231.86 1,361.80
Tuesday ..... . 811237 1,156.01
W ednesday . DI 701937 1,096, 6
Thursday... 8,07L14 1,154.28
Friday... 1,817.03 1,129.71
Saturday .. 8,0506.69 1,226 85

* & o

Toronto Raillway advanced to 122 and closed with
121% Dbid, a net gain of 4% points for the week on sales
involving 12,897 shares. The earnings for the week end-
ing 24th inst. show an increase of $6 82388 as follows:—

Tucrease,
Bunday.coerivvivareaeiees  $4,00508 $752.10
Monday... ... 8,092.70 1,103.563
Tuesday... 7,538.90 922.19
Wednesday 8,189 69 1,272.06
Thursday . K,089,28 909.25
Friday ... 8,255.11 941.36
Saturday...... 9,488.31 923,40
* Decrease,

Twin City had a decided advance this week, selling

over 119, but has since reacted and closed offered at 1173,
with 1164 bid, equivalent to a net advance of % point
over last week's closing bid, and during the week 1,i20
shares were traded in. The earnings for the second
weeks of February show an increase of $14 448,

The annual report of the Company for the fiscal year
ended December 31 has been issued. The income account
i# as follows:—

Changes,
1905, 1904 Ine.

Gross earnings.. 94,759,263 $4,308,081  $451,182
Operating expens e 2,111,146 1,957,036 162,110
Net earnings.ees eevs cninnrenns 2,640,117 2,351,006 289,072
Tuterest and taxesoi oeyeens 1,050 797 911,003 139,794
Available for dividends.. voev... 1,689,320 1,440,042 149,278
Dividends... o oo sesases 1,091,387 1,035,550 55,837
Balance....oeevvee veve 447,938 404,102 93,441
Appropriated for renewa fands 240,000 206,269 33,7131
SOrplu, e cesent vovesiann $257,933 $198,223 59,710

. - - -

Detroit Railway has reacted in price and closed with
98% Dbid, a decline of 3 of a point from last week's clos-
ing quotation, and 1920 shares changed hands during the
week. The earnings for the third week of February show
an increase of $14857.

. - . .

The transactions in Halifax Tram oprought out 125
shares, and the stock closed unchanged from a week ago
with 102 bid,

LI

Toledo Rallway sold up to 34% and 35 was paid for a
broken lot. The business of the week involved 1,315
shares, and the stock closed with 34 bid, unchanged from
st week's quotation,

. . 4 L d

The sales in Ohio Traction totalled 75 shares, and the
stock closed with 32 bid, an advance of 1 point on quota-
tion for the week,

e s s

Iluols Traction sold up to 101 this week, but in

sympathy with the rest of the market has reacted, and
closed with 99% bid, and 1953 shares were fnvolved in
the trading.
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Havana Common closed with 35 bid, the same quota-
tion as prevailed at the close last week, The only trans-
uction was 80 shares which changed hands at 30, In th2
Preferred stock 256 shares sold at 82, and the closing uid
was 80,

- * * *

R. & O closed unchanged from a week ago with 82
bid, and 422 shares changed hands. The highest sales cf
the week were made at 853%

e ¢ o

Mackay Common advanced to 61%, but react:d and
ciosed with 60 bid, a net gain of 1% points for the week,
ind 295 shares were dealt in  In the Preferred stock 500
rhares changed hands, most of the sales being made ot
T4%, and the stock closed with 74% bid, a gain of % of a
joint on quotation for the week,

e o o

Montreal Power advanced to 91%,
ed with 92% bid, a net gain of 14 point for the wm-'(,
2,435 shares came owt in the week's trading

but reacted and clos-
and

. . - .

Dominion Iron Common sold up to 32 and then reaci-
ed to 30% bid, being the rame quotation as that prevail-
ing a week ago, and during the week 3,780 shares wer»
dealt in  In the Preferred stock 1,040 shares changed
hands, and the closing bid was 80, a decline of % point
on qutation for the week. The last sales were made ot
81, The transactions in the bonds brought out $38,000, and
the closing bid was 84%, as compared with 85 last week,

e+ o

Dominion Coal Common closed with 78 bid, unchangel
from a week ago, and 50 shares changed hands at 79,
There were no transactions in the Preferred stock which
closed with 120 bid, while in the Bonds $3,000 chang-l
hands at 101%

e o o

Nova Scotia Steel Common closed with 64% bid, a fle-
cline of % point on quotation for the week on sales in-
volving 76 shares. Ther: were no transactions in the
Preferred stock nor in the Bonds, The Preferred stock
closed with 118 bid, and the Bonds with 1061 bid

. * .

There was one sale in Montreal Cotton this week, 25
shares changing hand at 127 The closing quotation was
130 asked and 1256 bid.

. . . .

Dominion Textile Preforred closed with 105 bid, un-
chang'd from a weeg ago, and the total transactions in-
volved €6 sharecs. The closing prices for the Bonds, which
are now selling ex-coupon, were as follows:—8erfes “A”
“B’ and “C" 9%, Series “D" no quotation

. - . .

Lake of the Woods Common was traded in co the ex-
tent of 125 shares this week, 100 shares changing hands
at Y% and 25 shares at 93 The closing quotation was
96 asked and 91 bid. In the Preferred stock 3 shares
changed hands at 112

. . ks .

Laurentide Preferred sold up to 113%, and closed offe;
ed at 113 with 110 bid, and during the week 583 shar s
were dealt in

Call woney 1n Montres)......
Call money in New York..,
Call money n London, ... ..
Baok of KEnglund rate .vo.s

The following are the leading companies mal ng diy.
dend and interest disbursements during March.

Oglivie Flour Mills pfd....
Luke of Woods ptd
Moutreal Rolling M lls.....
Montreal Cotton Co.v.vae.
Intercolonial Conl Co.vvvunsn

TR

...Ml ch 1

vooMarch 1 “ tpe.
«.March 15 " 1§ pe
«-.March 1 Hall yearly 34 pe,
Montreal Loan & Mortgaze.. «March 15 pe.
St. Stephen’s Bank....... «.ovuoMarch 30 " zg',_
Montreal Steel Works Com... ... March 21 Yearly 7
St Lawrence Sugar Refinery...... March 28 “
Bond.

Dominion Textile Co.vvv.uas
Moatreal Street Railwav..
Richelien..> ..... March 1 o
Dominion Coal Co March 1 ¢
lake of Woods.ovaa. covnven. oo March 1

ceooMareh 1 HI" vrm va l‘f
veeMureh 1
o e

4 uc
3 pe.

Thursday, p.m,, March | 1906
Dspite the unsettled conditions of outsids markets, 3
good business was done here to-day, and prices in severa
cases show a distinet advance, Toronto Rallway was the
leader, and after opening at 121 advanced to 123% Do
minion Iron Common was firmer, selling up one full
point f-m 30% to 31'%. Montreal Power was alo stroag-
er, and after selling at 93, closed with 93% bid, The mar-
ket clo ed at about the best prices of the day. A com-

plete 18: of the day's transactions will be found b low
* % % %

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH 1, 1406,
MORNING BOARD.
N t
:o.al Priee. ‘:'.:-‘ Priee,
SO CPR.c.ovinonsse W08 | 4 Power.eeeanenee 914
QS Street ...... coveee 5724 150 b sesses 93
s ot cesese 278 4 Menxican vees 89
“ veee 272% - ses
|7; Toronto RYisorosee 388 50 Mackay ..oovoen 594
25 osssns 8156 1co g " .
155 “ sesss 121 50 Coal ....
35 L) v onis TR 200 Mackay Pfd aves
450 ®  esecaevis 188 5 Bell Telephone.... 158%
125 “ L - &L 15 Royal Bank...... 222
n-> cevens 12 2 Bank of Montreil 258
100 " vees 12204 75 Iron Com...u.... 30K
oo “ ceeees 12, 10 ¢ woor Pi
125 “ ceee 123% ﬂ &3 30K
50 Detroit ..iveeee 99% & vessciee M
g % ceee 99X zs Irm P.see...a. 8t
o seeene DB | 1 Merchants Bk ... 165%
23 R. &40, ] e vee 1665
6 lllinois P'id £1,70) Street Bonds ... 105
75 v L= s ' 8 ,0 olron Bis .... 4%
150 “ | ‘" 85
5 “ sosete | S ooo\lexhlec B sy
50 Pover ...iee.eee 92'%

AFPTERNOON BOARD,
I(I‘CPR...-......-. 169 Q'N 00 000000 8
25 . 169% NewTelephone ... 154
100 Street  vovaeno .. 2729 200 Power . ...... ...

25 he z:zl 10 .

10 Torecnto Ry ..ouv0 123 25 o

100 “» vesnes 183K 25 lron Com

L eees 12304 50 “

275 " cenens 123% 200 o

e ¢ veee 123X 100 LT P

50 o cees 1235 10 -

10 » 123% 100 . .

50 “ 1235 10 Iron P ...

10y Detroit Ry .... 69 125 Scotia

100 llinois PAA. ...... 99X 100 Mexican !
150 ¢ vesss 99% | $1,c00 Mex. Elec. |ld~ 8

25 R.é-O....'...... 33
17 T . B
1wo " 83y |

5,000 lron Bds
3,000 »

prrsan
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The oross trafiic earnings ot the Grand Trunk lukunio sTass) Kauwar, _
Canadian Pacific, Canadian Northern, Duluth Month.  1904. 1008, 196,  Ineresse
South Shore & Atlantic railways, and the Mon- '}‘_;"':z;:: $ :u-s"" $ l’ s-g;; $ 236,129  $39,159
treal, Toronto, Halifax, Twin City, Detroit United x;rlh ..',L’; 207,014
and Havana street railways,up tothe most recent | pg, "' "’ - ".’.7‘337 :;:73;1
date obtainable, compared with the corresponding :;;;. ::17.48: :38-:;30
period for 1904 and 1905, were as follows : Angest.. . 217,887 230,880
Sopte-ber 246,862 282,572
GRAND TRUNK RAILWAY, October,., 202,344 230,295
1 November, 198,150 220,804
Vear to date . 1904. 190§ 906. ncrease. | December, 13,662 241,489
Jan, 3t..  $2,233,378 81.674.141 S’ '96-439 $222,197 Week ending. 1904. 190§ 19¢6 Ine
Week ending. '¢°4' 1905. Increate | Feb, 9.ueeee 42,823 45,059 51,113 6,014
Feb. 7.. 326 g?s ;:z o 2:::33 ;;'g;’: 14eeunee 41,789 45,419 §1,277 5,858
14 3989 ) - AbEaee
~ 393 %0 476226 620,799 » 144,573 ” 49,708 o 53,508 6,487
CANADIAN PACIFIC RAILWAY TwiN C1TY RAPID TRANSIT COMPANY,
Year to date, 1904, 1905, 196 Increase Month, 1904. 1905§. 1906, Irec.
Jan. 3Taeeees $2,806,000 §3,246,000 $4,409,000 $1,163,000 | January .. $329,354 $349,469  $405,907 56,438
February , 310,180 319,811
Gross TrArric EARNINGS March...... 338, 30 359,884
April...., 33: 2,729
Week ending 1904. 1905, 1906. Increase | May...... 3 3‘3
Feb, 7eeuuee 6'5»000 755»'00 lgginoco ’78'030 UNC.ouses 25.33‘7
Woeeen 544,000 706,000 1,008,000 302,00 | July,.eees 383,224 431,:39
T R 556,000  732,0c0 1,007,000 275,000 | August‘**, 386,629 420,231
g«cmbﬂ- 3zx.ug 452,284
v Tooe 365,93 419,039
Ner Trarric EARNINGS. November , 35243 415,461
Month, lzo;. 1904 . 1905. Inc, | December, 374,73 435415
[anuary 77183 1.65- $422,668 $65,010 Week ending. 1904. 1905, 19¢6. Inc,
February m.w 2541 303,171 219,606 | Feb, 7.u00ue 73,729 78,328 92,078 13,750
March .. 1,258,564 lso 54 1,182,827 331,973 T§eseses 74,233 78,264 92,712 14,448
April 1,493,173 412,533 531,806 119,273
,“" . .'3‘ -’zss; '1-3":;:3'2 1,397,935 3,630 HALIFAX BLECTRIC TRAMWAY CO.,LTD,
une. . eessanes . aee 1 A
Taly. . 1,318,527 1,449 653 1 637.773 188,126 Rellway Receipts
August .o 1,434,102 1,537,030 1,791,646 263,716 Month,  1904. 1905, 19¢6. Inc.
September 1,203,366 1,268,808 1,776,010 507,202 | January.. 10,677 $10,256 $1,733 | Lam?
October .. 1,654,037 1,566,114 2,374,071 707,057 | February, 9,804 7,186
November 1,477,981 %,5 2,361,311 21,736 March ... 11,153 9,322
December 1,145 1, 2,346,583 3,914 | April,... 11,145 10,516
—— May..oo o 13,074
Total ... 15,708,709 13,689,804 L u,osl 13,
ulyeees o 17,528 17,
CANADIAN NORTHERN RAILWAY, e e W :;3:: :uz;
Gross TrArric EARNINGS, October. .. 12,4, 13,833
}-ly 15t, 1903 to ;nly Ist, 1904 t0 Increase g"-:" :::l‘; ;.';6“':
une 30, 1904 une 30, 190§ - .
#3,124,800 $3,871,800 $747,000 S oandl A ~ S~ fag.
Week ending, 1904, 1905. 1906 Increase 14.-.-.-'-.-‘- 2,442 2,087 ,'ig 580
40,400 48,100 65,700 17,600
42,300 50,900 79,500 28,600 Lighting Receipts,
49,500 66,900 17,400
1904 . 190 .lqzsl lacs.
Anuary.. 16,31 15,067 16,2 54
DuLuTH, SOUTH SHORE & ATLANTIC, {, .b"z’. $ ,"2,'7' Ly 1213
Wech ending. 1904, 1905. lzod. Increase | March..... 12,18 12,719
----- 36,575 43,166 24 5,258 | April su0e 12,116 11,964
'4 ----- 35,719 41,297 56,759 15,462 | May..... 2.156
une ... ,g?l B,zos
Il’o.un .'9
MONTREAL STREET RAILWAY, August... o5 9.6|9
Month, 1904, 1905. 1906, Increase | September 11,720 11,986
Jaouary... § 182,386 § 201,096 $ 236,124 35,028 | October.. 14,209 14,290
February. . |61,o|3 184,132 November 16,273 16,503
March ... 183,689 206,725 December 17, 18,542
April ... 184,905 200,910
May ... 217,341 232 Derrolr UNiTep RAILwAY,
June....., 229,565 2444
July Louas 223,137 254,097 Week ending 190 1906 Increace.
August ., 226,764 357,463 Feb, 7essese 74,3 85,995 u-;g
September. 216,395 344,585 7 i 72,476 89,462 16
°"°"ﬂ"'- . 219,633 246,
D:::y.,,' y :ﬁi:'.:l’; :;::76:; Havana Evkcreic RAiLway Co,
Week cuding, 1904, 1905, 1906. Incresse 190§ 19¢ 6, Increace.
|, TR 39,568 45,995 52,108 6,313 33,20 39,188 5,983
W 40,993 44,924 51,876 6,952 3754 40410 aﬂ“
Mo 40,494 46,'85 §3,788 7/603 341409 40450 041
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Pa Revenne Per contage) l
Closing “"‘. r-re«nv.. on  Capital Caplital Reserve of Rest | Dividend
BANKS. srices of 'one | Bvestment subseribed | paid up. ¥und. | to paid up | for last | When Dividens
LAst sale, inhuo At present . ¢ e Oapital.p half year PAYALI
prices, \
{
{Askad.B14| | Per Cent. N ' . % |PorCont. ‘
Britieh North Ameriea .. 12 0| M8 42 4 R8.ARE| 4,804 666 2,044 000 2.0 3 | April N
Canadian Bank of Commeree . 50 ‘0 10,000.000] 10,000,000 | 4,500,000 45.00 34 ‘ b | o Novemter
Crown Bank of Canada .. 100 : 701,300 737411 ¥ ses o ecember
Dominton . ... ... 240 50 304 2000000 300000  3.500,000 10.66 34* | Jan, Aprll July §
Eastern Townships . 162 1 100 470 2,7473%) 2,000,110 | 1,6)0.000 60.00 1 January N‘lrmr
July
|
Homilo® ... ..cceceee 100 2,406,000 | 2447040 | 2447940 100.00 b
Hoohelag: 150 | 1 5 Zom'oon | 2 o000 | 1,450,000 | 60.00 8 | ".‘""’ Docember
Hmm llunl ul Canada 100 ‘eae 673,200 13 Y T ST By .
m 240 10 400 8,900 10 100.00 5 Ju
M que Nationale 30 1,600,000 | 1,800,000 33.33 ] May
Meorohants Bank of P.EI ... . 82.44 o 850,400 250,400 321,000 86.02 4 { January
Merehants Bank of Oanads 167106 100 i 8,000.000 | 6,000,000 8400000  066.06 8 | June el
Metropolitan Bank . .. 100 1,000,000 1,000,000 | 000,000 100,00 4 | Juve ! ccember
sons ... 227 100 410 3000000 | 5,000.000 3,000,000 | 100,00 5 | April "I':m:-er
Montreal X1 vener| W8} 1w 3 84 14,407 000 i 14,400,000 10,000,000 na 5 | June l'uml;:
Now Rps owiak ., o L o AN 100 “00 D00 '.nn w0 5,000 | 160.00 ] |
Northern Bavk. IS e o ol s 100 1,000, 0) | ‘e S o L January July
NOvE o ox1 w 3 85 500,000 | 4200 00 | t} | February a i
0.%ano.... 131 100 1504000 680000 | 4883 n’ | H"’"‘"’ “«‘;:m
Oitawa vees 100 3901 2,052,500 2,808,530 | 100.00 5 | June o o
People’s Bankof N B ... ... ... ’ 150 180,000 180,000 100.00 4
Provineial Bank of Oanads 100 48,537 | T Rl July
1424 100 2,500 000 1,050 (0 42.50 3. Drosks
215 100 3.000 000 3,400 000 | 10000 ' L ‘;'"\bﬂ
1644 100 1,628,000 450,35 83.80 Iy | WebruaryMayAug: n\av
50 1,000,000 1,000,000 | 100 00 |
| 100 200,000 46,000 24,50 % | ‘;‘""l Iweember
| 100 504,600 g 75,000 22,76 3 | Octuber
100 800,200 am w0 10,000 3,60 3 Avgust
2405 100 “u 3,500,000 | 348,510 3,836,810 | 110,00 5 i
! | [ 100 3,000,000 | 3,000,000 1,100, 36,66 i
Jnlon Iul of Halifax. . 185 180 50 432 1,336,180 | 1,886,150 1,020,000 76.33 b\ D cember
’,‘“‘ Bank of Osnada . 10 e 100 4w 3,000,000 | 3000,000 | 155,000 - ‘: < unry :“::
e e 100 i 560,000 | 650000 50000 | 454 8 . April October  Octaber
MISCRLLANENUS STOOKS.
Bel 100 609 707,000 | 7910950 136,607 2 ‘Jn April .lnly et
Oan. Colored Cotton Mill 100 2,700,000 2,700,000 - | R
Joneral ¥l -strie 100 Latb.000 | 1 476,00 265,000 ] January
Paaific XD 100 840 101 400,000 | 101,400,000 3 : 3 | April, Oetc
Jommercial Oabi. 100 15,000 000 | 18,000,000 4,923,122 LIN L] e &l | Jan. April .lulv Oet ber
Detroit Kleetrie 5t | 100 LR 12,500,000 12,500,000 . W | Mareh Juoe et Dee
Dominion OCoal Preferred . .. 120 100 678 3,000,000 3,000 000 3 | January, July
do Common (L 100 15.000.000 | 16,00 00 ve | wses
Dominion Textile Uo Com 100 7.500,00) 5,000 (00 o5 '
do PI. 106 100 6 60 2,500,000 1,049 (00 1j*
Dom, Iron & Steel Oom. . Bt 00 .o 20,000,000 | 20,000,000 F |
do .. oo 80 10 ¢ 5,000,000 | 5,000,000 o -1
| |
Duluth 8. 8. & Atlantle. .. ... .1 100 " 12,000,000 | 12,000,060 de \
do P | 100 10,000,000 | 10,000,000 p B
Halltax Tramway Oo, 06 12| 100 [ 3| 1,360,000 1,860,0 0 14
I ntercolonial Lo‘l Oivas 59 w100 500,000 500,000 e
Pro(und 100 o8 100 7 00 219,700 | 219,700 7% ary
Laurentide Paper Co,. PR .. 100 6 00 1,000,000 | 1,000,000 iiiians 3 February Aungust
| |
Laurentide Paper, PAL XD ... 108 1| 10 619 1,200,000 |  1,200000 . ... ):c January July
Lake of the W oode Mill Co, Gom ...| ® o1 | 100 6 2,100,000 1 January July
do do. Ptd, 112 105 | 100 62 1,500,000 11% | March, June, Sept, Dee
Mackay Companies Com | o 100 33 50,000,000 | 1 January July
do Pl n {10 b 40 lo_lll!.lll.l 1 Jan. April July October
Mexiean Light & Power Co. ., 0 s 100 12,000,000 ‘ 12,0000 0], vvasnrnee . s
Minn, 5L Feul & S8, 1534 \as 1 24 14,00 000 | 140,000 . 2
do Pra. o0 . 7,000,000 7.000,000 3
Montreal Gotton Co....oou.. 130 125 1w 538 300,000 | 300000 1% | Mach °
Iu\ml I|¢n Hi & Pwr. Co o4 w4 100 e 17,000,000 | 17,000,000 1+ Feb, May
ontreal 8 ‘wm ra ey 1w B 17 X 13§ umh June 5
Com ., 16y, 100 6 38 19 | ieees ssvenas
Montreal Street Rallway ...... vl 213 7l 00 3 66 24* | Feb, May August Nov.
Montreal apb .. . 170 18 w ' 2 Jan, April Ju'y Uctober
North- ﬂm Land, Oom .. 400 450 | 28 " o pean
Tl . L0
N, muml.oww Com @ e 100 .t
do Ptd ... 1 18| 100 6 58 »
.
Ogllvie Flour Mills Co. . - 90 ...| 100 .
do ru XD.oL.. M 126|100 3" 10
Kichellon & Ont. Nav. Oo ., LU ]
lt Jch- llnu lwl'q v | 118 [ 521 7 7T 8100 7.08 3
I u‘n W 10 6 86 19,000,000 | 12,000.000] 1 May. hnvun er
troet lway . 2 122 W b 08 7,000 (00 | 7,000 000 l.a:mz: 22,50 1Y | Jan. Aprii vy October
|
ll-wm lly ”, | 4% 5 20 1,200,000 | 10% | Jan, April Ju'y October
tm mg nell 100 o 16511400 | 1441 1 | Peb, May A just Not.
1 8,000,000 11* | Dee. March Jure Sep
Windsor li | 110 10| 100 761 0 000 4 May November
Winuipeg Electrie lhlluy Go.... 200 178| 100 250 4,000,000 14* | Jan, April, duiy Octoder
% S R —

Corrected to February 28th, 1906, P.M.

B e e e
*quarterly. '-a-up--n \Pmoy-lhn. uuw nuuummmtn-unm




- = == = — eSS
NSTOCK LINT Continued.
BONDS, When, nterest | where Interest paysbl Dede ot REMARKS
Dommeraial Cable 96 4 1Jdan, 1Apl
" " m"‘ 96 3 ’ $18,000,000 | { | Joie 1 Oet. 'Hov!o\lovbondmm ‘IJn..g'l
ran. Colored Cotton Co. l ) (] 2,000,000 | 2 ?l_ 2 Oot.|Bank of Montreal, Montreal..... 2 Apl., 1902
Canads Paper Oo ... | oo ] 200,000 | 1 May 1 Nov.|Merohants Bank of Can., Moutreal| 1 May, 1017
Bell Telaphone Oo CromCEi I 5 2,000,000 | 1 Apl. 1 Oet. |Bank of Montreal, Montreal ... .. 1 Apl., 1925
Dominion Coal 00.. «ivve viuee 1 0 [] 2,433,000 | 1 Moh, 1 .| Bank of Montreal, Montreal...... 1 Moh,,1918. . | Redeomable at "
Dam nion Noston 0o ... . I ] “ £ A0R.200 | 1 Jan 1 . 1Jan., 1918 |Readaemabl- at 110
Pominion Textile Co. Serles A | 80 758,800 ...|Redeemnble at 110
do do B 0} 6 do 105 after b yrs
do do O \ J 6 > oo Redeenil at 05
do do D| 9 6 R . . . Redeemaple at 170
Dominton [ron & 8teel00. ....e....| &6 6 Bank of Montreal, Montreal....| + | Kedeenni 1o at 15
b \ & nccrued intere t
Halitax Tramway 00.... ] Bk, of N.Seotia,, Hal.or Montreal Redeemable at 1(5
[ntercolonial Coal Oo 1] 8. seansanes 8.
Lanrentide Pulp ..... [
Montmoreney Otton 5 0se .
Vontreal Gas Co ... . . ‘ Gompanv's
Montreal Light, Heat and Po 4 500, y| Bank of Montreal, Montreal Redeemable at 105
Montresl mgnt lt‘y..uo R :. 4 h . 'n“.o,"“"“um“dm‘.l“_ : x:::g after Jan, 1st, 171
b “ . 103 Y | 1,500,000 | | May 1 Nov. o ‘|‘ Sash 'Ill mlomrn“nl.i 1 May, 1922
nion Ban alifax, or Ban
Nova Seotia Steel & Coal Co. 107 ] 2,500,000 1Jan, 1July| | of Nova Sootla, Mo't'i or T'r'nto| 1 July, 1981..
Ogilvie Flour M1l Co 116 ] 1,000,000 1 Jane 1Dee Bank of Montreal, Montreal..... 1 June, 1982
J
Riehalien & Ont. Nav. Oo, 108 L] 471,580 | 1 Meh. 1 Sep. Montreal and London........ ... | 1Meh, 1916 u:;"...',,:."m. at1°0
royal Eleotrie 00%. ..y «vus 44 £ 180,900 1 Apl 1 Oct.| Rk.of Montreal, Mont'l or London Oct,, 1914 . |Redeemable at 1'0
8t. John Rallway. .. 5 $ 675,000 1 May 1 Nov, |Bank of Montreal, 8t. Jobn,N.B.. 5 p.e. redesmable
Tonxn\n KM“.'IY et 4 ,g‘:t&g ;.;:: ’= JAll‘z { Bank of Seotland, London ... vearly after 190
Windsor HOtel ... .eee oo senes |ereszee: 4§ 340,000 | 1 Jan. 1 July|Windsor Hotel Montreal..... 2J=ly, 1012
Winnipeg Eleec. Btreet Rallway 108 5 8000000 | 1 Jan. 1 July|Bank of Montreal, Montreal 1 van,, 1927,
foledo Ry. & Light Co , o 5 700,000 | 1 Jan 1 July raseneane . 1 July, 1912,
W . LA 5 1 July, 1v00.
: i 5 1. July, 1908

[FIRE]

German American

Insnrance Company
NewYork

CAPITAL

$1.500.000

For Agencies in Canada NET SURPLUS

EDWARD E. PASCHALL 6'442.6 74 8

Supt. of A

MONTREAL. ASSETS

14052520
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With grateful acknowledgment to its 8,596,705 Policy-tnldu'aﬁl"thdrconﬁd
for the year ended December 31, 1905, showing it tojy

R

>

e Life Insurance Company presents the following summary of its condition and affairs
loHE BEST YEAR IN THE COMPANY'S HISTORY

.

RESOURCES ASSETS §

United States, City and R. R. Bonds and Stocks . $79,629,477.18

Bonds and Mortgages . . « + + + o+ . . 38,062,610.75
Real Estate . « « « « o o« « o o o+ o 1749590530
Cath . ¢« ¢« ¢ o ¢ 0o 00 00 01 ¢ o 418391216
Demand Loans on Collateral e o o o o 3,747,285.50
Loans to Policy-Holders s o s s & o o $703,554.50
Premiums deferred and in course of collection (Net) 3,826,755.63
Accred Interest, Rents, etc. 5.8 8 1,013,976.27

$151,663,477.29

Largest Office Building in the World,

dll|

(INCORPORATED

The (

Mctropolit

JOHN R. HEGEMAN, President

A REASONABLE INDICATION OF THE DE-
SERVED POPULARITY

of its plans and of faith in its management may be fairly claimed
in the number of Metropolitan policies in force.

SIGNIFICANT FACTS

The Company's policy claims paid in 1905 averaged i
ber one for each minute and a quarter of each busines
8 hours, and in amount $105.83 a minute the year thro
The value and timeliness of these payments may beg

It is not only from the fact that ot the claims paid during the year, 43

greater than that of any other company in America, but greater under policies less than 3 months old, 8,391 were on
than that of all the other regular companies combined, less one. which had run under 6 months and 15,148 were within
It exceeds by two millions the entire population of the Dominion yeor of insusance, 1
of Canada. Nearly 300,000 Canadians, of all classes, are policy- THE DAILY AVERAGE OF THE COMP

BUSINESS DURING 1905 WAS:
395 per day in Number of Claims Paid ¢
6,972 per day in Number of Policies lssued
$1,502,484.00 per day in New Insurance written,
$123,788.29 per day in Payments to Policy-holden
Addition to Reserve.
$77,275.94 per day in Increase of Assets,

holders in the Metropolitan. It has on deposit with the Govern-
ment of the Dominion of Canada, in Canadian securities, dollar for
dollar of its Canadian liabilities, In 1905 it here in Canada wrote
as much new insurance as any two other Life Insurance Companies,
Canadian, English or American,

863.477.29 OBLIGATIONS

Reinsurance Fund and Special Reserves . . $132,705,296.00

Dividends Apportioned, payable 1906, on Non-
participating Industrial Policies 681,942.00

Same on Participating Policies, Intermediate Branch  621,081.00

Sa... on Participating Policies, Ordinary Dept. o 26,726.79
(No1g, Nearly all the Ordinary policies of the Co, are non-participating policies
issued at low rates of premiuin)
Contingent Dividend Fund, Intermediate Branch . 299,768.48
All other Liabilities « « « o o o o « o . 1,147,084.06
Capital and Surplus .+ « « ¢ o o + « . 16,181,578,96
il $151,663,477.29

h 23d and 24th Sts., New York City

e

[nsurance (0.

TE OF NEW YORK)

y OF the People, BY the People, FOR the People

Paid Policy-holders in 1905 for Death
ims, Endowments, Paid-up Policies, Divi-

—T

$61,531,588.49

COMPARISONS, ETC.

Income in 1905

: * . Gain over 1904 . . . . 5,545,831.58
nds, etc., with amount set aside on their | gitisintos « o+ + « « o . 16,181,578.96
half as i sed reserve— Gainover 1904 . o+ o o o o ¢ 1,346,358.97

a— iF Increase in Assets during 1908 . o 2,569,162.05
Gain in Insurance in force . 126,085,438.00

The total number of Policies In force Dec. 31, 1905, was 8,596,705
The total amt. of outstanding insurance Dec. 31,1905 $1,596,509,769.00
Number of persons in the service of the Company, over 19,000

THZ TWO DEPARTMENTS

In e Ordinary Department policies are issued for from $1,000
to $1,000,000 on individual lives, premiums payable annually, semi-
annually, or quarterly. In its Industrial Department (which is
fam ly insurance) policies are issued on all the insurable members
of the household with premiums payable weekly.

$37,755,428.59

Paid Policy-holders since the organization
the Company, plus the amount invested
d now on hand for their security—

$318,264,084.12

The Metropolitan gained in insurance in force on which premiums are still being paid MORE THAN
OTHER COMPANY IN THE WORLD.

The Metropolitan wrote more business in the Industrial Department in 1905 than ever before in any on¢
The Metropolitan wrote more business in the Ordinary Department in 1905 than ever before in any one

The Metropolitan wrote more business in 1905 than any other Company in the world. And this for th
consecutive ycar,

The Metropolitan has more premium paying business in force in the United States than any other ¢
The Metropolitan has in force one-third of all the legal reserve policies in force in the United States
Industrial policies in force equal in number all the Industrial policies of all the other companies in the United

THE RATIO OF EXPENSE TO PREMIUM INCOME IN 1905 WAS THE LOWEST IN
COMPANY'S HISTORY.

CHARLES STANFIELD, Sapt.

IMPERIAL BANK BLDG., “
Cor. McGlll and St James Streets

This Company issues no TONTINE or other forms of deferred dividend policics, in which the amount to
paid to the insured must largely be a matter of ESTIMATE at the inception of the contract, and of DIS-
POINTMENT at its maturity. : . .

Its policies are plain business contracts which tell their whole story on their face; lc.ave 'nothzng to the ima-
tion; borrow nothing from hope; require definite conditions; and make definite promises 11 dollars qnd cents,
Is not the fact that, notwithstanding the agitation in life insurance, the Metropolitan w . more insurance
its Qrdinary Department in 1905 than it ever wrote in any preceding year, proof that GUARANTEED
EFITS for a fixed premium are what people want? . A

In its Industrial Department policies ro obligation to pay dividends is either expressed or implied, the
miums being at stock rates, without the “loading " designed for dividends; nevertheless the Company for
past, as a pure act of grace, has returned a part of its surplus, annually, to the holders of its policies.
total amount so paid, including the amount set aside for 1906, is

OVER FIVE AND A HALF MILLIONS OF DOLLARS IN CASH

_ LEON AICKEKMAN, and R. B. ELLIS, Supts. (4%
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British America Insvrance Co.

The seventy-second annual meeing of the Sharcholders was held at the Company's offices, Toronto,
ednesd: . 218t February, 1906,

..o President, Hon. Geo. A. Cox, occupled the chair, The Secretary read the following :

ANNUAL RZPORT

The Dir~~'"rs beg to present their report on the transactions of the Company for the past year, wll.h a statemont
of assets and liabilities at 31st December last,

The Total Incor.e for the year from all sources was .. ..

And the Total Expenditure for the year was .... .. .. o P @
SADYIRE 5 Poolt DRIDRES OF o« o jcv oo sn0a A6 e 63 20 sw a0 maoes va 4k weln o sRREIG 0L
This has been appropriated as follows :—
Dividends Nos. 123 and 124 at 6 per cent, per annum .. .. .. .. .. .. .. ..%50,417.90
Written off Securities and Office Furniture.. .. .. .. .. .. .. .. oo o0 oe .0 1123410
Balance added to Reserve Fund .. .. .. .. .0 o0 ou vv i or e e ee aeoae o0 TB6491 13921601

RESERVE FUND,

Total Reserve Fund now stands at . 3 46 % o8 vooee 2. $1,101,607.86
The liability for Unearned Premium on unl-\pirvl rwks In mllm.ulnd at Ve o ke ke we e (e T IRERO.SS
Leaving a surplus over Capital and all Tiabilities of .. .. .. .. .. «. «v .. .. .. ..8191 787 54

The Directors desire to express their appreciation of the services of the Officers and Agents of the Companv,
during the year.

All of which ig respectfully submitted.

GEO. A. COX,
President
Financial Statement for the Year ending December 3lst, 1006

DD LBBOME «« oo o0 ou os an bens 0e se we o BRINEES 08 Reserve Fund at December 31, 1904 .. .. "0"“"“'
Marine Losses .. . veoee 374940 81 Fire Premiums .. .. . & ¥
Commissions, uxm lnd nth«r :-hargm . . R Marine Premiums .. . B3 e o W AR
Dividend No. 123 .. .. .. TR S\, 25143 02 | Interest and Remt Accounts.. ..%.. .. .. .. rmu 93
DR BB i (as n ke 66 42 Gk N e B8 25,274 S8
Profit and Loss Account .. ; 11,234 10
Reserve Fund at December 11 18 . 1,101,607 86

£3.550.725 414 _38.550.7!5 4}

Assets and Liabilities

Unl.ed States Government and State Bonds..$£140,803 00 | Capital Stock Subscribed .. .. ..$850,000 00
Municipal Bonds .. .. .. .. .. .. .. .. .. .. 744039 34 | Less Calls in course of payment .. 1,773 46
Loan and Sulum Company Bonds and | ——————3 848,226 4
Stocks ., . . ob s .. .. .. 01593 20 | Losses under Adjustment .. . oo 144208 01
Railway I!undu se & 8. 95 44 os by wv we e JE3000 30 | Diviiend 0. 134, |mnhh~ Jammr) 5, 1900‘ 26,274 88
Toronto Electric Light Co's Bonds.. .. .. .. 20400 00  Reserve Fund .. .. g ... 1,101,607 86
Orher Stocks and Bonds. . | ce ee ae ee 120,904 00
Real Estate- (\nnmn) s Bullding .. .. .. .. 140,000 00
Office Fumlhm- o o o oy e se as  SNIES N
'hl&n(‘uu . it -S4 oh B ..‘h-b 8
Cash on hand and on d--pnnn ee on e ee oo 176,709 8T |
Bills Recelvable .. | . Al if e ok e 5.40'.' 62
Interest Due and Accrued .. .. .. .. .. .. .. 18,000 27
f2, IID 347 89 $£2,110,347 89
J. J. KENNY, P, H. SIMS,
Viee-President and  Managing Director, Seeretary.,

We hereby certify that the books of the Company have been audited, and the vouchers and securities relating
thereto have been examined for the year ending 31st December, 1905, and the same are carefully kept, correct ani
properly set forth in the above statements

’ GEO. EDWARDS, F. C. A, ‘ Auditors
R M. WALTON, )
Toroxto, Feb. 14, 1906
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Bririsn America Assuraxce Co.—Continued.

oving the adoption of the

At the last Shareholders Annual
ditions rosulting from the adverse experience of the
being placed on a more satisfactory foot

In
Meeting 1 ventured t

year t

continen!
able to =ay that du
mopstrate that we have shared in the profits wh
business
The total Fire Premium Income
113052003, making a loss ratio of 656 per cent.
including some £430,000 involved in the Baltimore and Torouto

25,921 70 less than 1904, or
tion

In the Marine Branc
{0 our having cut off some unprofitable
competition for business ria the St. Lawrence,
lieve, conerallv unprofitable to those engaged in it

trnsacted we succeeded in realizing a profic.

which we
an increase of $57,534 over last year, this adverse experi
vailed on the Great Lakes during the closing months of last

It will bo gratifying to Shareholders to note
which amounted for the year to $56.3

during the year.

Taken
sarnings of upwards of 15 per cent. on the Capital, an inc
Surplus of $106 600 over all liabilities, after making

The following gentlemen were re-elected to serve as
1 1 Kenny. Augustus Myers, Thomas Long, John Hoski

ol Sir H. M. Pellatt, E. W, Cox.
At 1 meeting of the Board, held subseque
Kenny, Vice-President.

" fRotes and fitems.

AT HOME AND ABROAD.

Orraws Creamixa  House—Total for week ending
Feb. 1906 Clearings, $1,949,678; corresponding week last
year, $2,151.353.

Tie Bavk oF ToroNTo has.opened Branches at Pilot
Mound, Mn . and Shelbourne, Ont; the former under th»
management of Mr, J. M, Fraser and the latter under Mr
J. F Miller

Galy vy Loss Exurmsrr or PorLicies.—A table appears
in the “In=nrance Press” compiled by Mr. Miles Menander
Dawson, the well-known actuary, from special reports
to the Armstrong Investigating Committee. From this
table we find that United States life companies showed the

following ~Gain and Loss exhibit of policies within the
first year for 1904 The 32 companies comprised on the
table are those “Reserving on the full net premium basis." |
Expected 10SSE8 oo vy oo os oo as o a0 0e oo ..$13,313,683 |
Actual losses, 6,508,145 |
Mortality wcain,.. |
Loading ol wa vt G RLAS EN EENe ey ¥E us {
Total mirgins,, .. .. . 19,901,086
First year's expenses.. P S A .. 50.494,798 |
For “Industrial Departments, companies resorting on |
full et prominm basis, the exhibit is as follows for 4 com- |
panios
Expected losses ., .. 5 e 6 ... 81,164,430
ACLOAL 10BNOS.. oo oo ‘es os e e 45 w0 ss se ve 11240589
Mortality B sk &6 23910
Loading . . 5,081.954
Total ma B,y ox fore 8 nih .. 5,105,864
First y expenses. . ..10,817,907
A Vieo Tiokusm Question—“Rough Notes,” Indian-
apolis. | s a set of interesting questions submitted
to the ‘ants at the Agents' and Clerks' Examination,
1905 an! ongst these we observe the question: “Is the
company e for theft of goods during their removal

from th. - -ured building, which is on fire, to a place of

£05,921,79 less, leaving the losses

4 the premiums are $40,091 less than those of
Branches, and to U
much of which was
although on the comparat

the material
14.93, and was more than sufficient to prov

provision for running off the
Directors during the ensu

Report, which was seconded by the Vice-President, the President said :

he prediction that the higher raies and improved con-

hen under review would lead to Fire Insurance on this

ing than it had been for some years past. [ am pleased to be

ring 1905 these expectations have been fulfilled, and the figures in the Repomt before you de-
ich have been realized by Companies engaged in this branch of

of the Company was $2,065,828.34, and the Fire Losses Incurred amounted to
In 1904 this ratio was 77 per

cent. the losses being $1,665,604.82,
osses in 1906 were

conflagrations, so that the Fire 1
of considera-

by these two exceptional disasters out

the preceding year, this reduction being due
ho fact that we refrained from entering into the keen
written at absurdly low rates, and proved, I be-
ively small amount of this business

The Marine Loss account, however, on the whole shows

ence being mainly due to the disastrous storms which pre-

season's navigation,
increise in the ecarnings from Interest
ide for the dividends

and Rent,
declared

'« a whole, the Report must, T think, be regarded as eminently satisfactory, showing as it does aet

rease in the Reserve Fund of $77,564, and a gain in net
liability on unexpired risks,

ing year :—Hon. Geo. A Cox,
Jdeut.-

n, K.(., LLD., Hon 8. C. Wood, Robert Jaffray, !

ntly, the Hon. George A. Cox was re-elected President, and Mr, J. J.

safety?’ The answer to this is no, and that a company I8
not Hable for the theft of goods under such circumstances.
as loss or injury of propernty belonging to the insured
caused by fire. Goods stolen during their removal from the
insured building, which is on fire, to a place of safety could
not actually be described as a loss directly caused by fire;
but, nevertheless, the loss would be indirectly caused by
fire, and undoubtedly would be a consequential 10ss.
Possibly the answer to the question of the liability of the
company “no” is theoretically correct, but we do not think
it would work in practice, and our opinion rather is that .
a claim of this sort would be admitted and passed by an
assessor.—“Insurance and Financial Gazette,” Belfast, Ire-
land.

The New ork standard fire policy, on which the ques-
tions in this text were based, states plainly, “This com-
pany shall not be liable for loss caused directly or indirect
ly * * * by theft.” This has been upheld in at least two
cases: Webb v. Protective, etc, Co., 14 Mo. 3; Liverpool
& London & Globe Ins. Co. v. Creighton, 51 Ga. 96.—
“Rough Notes.”

—eetl

PERSONALS.

Mr. W. H. Leacock, inspector Royal Insurance Co.
(Life Department), was in Montreal recently for a few
days. He reports good prospects for business in Ontarlo,

The policies issued by the Company are liberal in their
conditions, and free from technicality,

Mr. Victor Bucnasas, chief clerk of the Northern As-
surance Co., Montreal, has resigned that position to enter
into partnership with Mr. C. Simpson Garland, stock
broker.

Before leaving the Northern Assurance Co, with whom
he had been for fifteen years, Mr. Buchanan was present-
ed with three beautiful cut glass decanters in mohagany
case, by the manager, Mr. Robt, Tyre, on behalf of the
staff, as a token of their esteem and regard during his
connection with them in business.
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The Annual Meeting of Shareholders was held at the Company's offices, Toronto, on Thursday, 22nd Felruary, ha
1906. The President, the Hon George A Cox, occupied the chair im
“he following Annuil Report of the Directors, with acompanying Financial Statement, was read Yy the bu
S cretary. ne:
1o
L
FIFTY-FIFTH ANNUAL REPORT 0
ha
I
The directors have pleasure in presenting to the Shareholders thei: Report on the business of the year cuding ,l,u
318t December last L of
The following is a summary of the results of the year's trar “ctions as shown in the accounts submitted here- yi
with. ne
The underwriting profit, together with the interest received on investments, amounts to.. .. .. $219.594 81 pa
Out of this two half-yearly dividends have been provided for at the rate of six per of
cent. per annum, amounting to.. .. s e s e N Ed v e ee oo8 86,340 12 ta
And the Reserve Fund has been Imrc-mnl hv ceee e we et ee e ee ee e weowe .. 133,254 69 o m in
—— 219,594 81 be
nl re
Reserve Fusp, e
The total Reserve Fund now amounts to.. .. . oo o we on sv ws oo TAR0N &8 th
The liability for Unearned Premiums on mwxplr-'d rlnkn Iu l-m,lmn!wl al oo oo 1,322,183 46 -“‘
Deducting this from the Reserve Fund there remains a \llrlblllﬂ over unpiml and all liabil- Ce
itles of.. .. . v BB au ke oy s B i gl BATNY oh A e . 08 oh b A .o 419,836 98 "
m
The Directors take this opportunity of acknowledging the faithful and efficient services rendered by the Officers P
and Agents of the Company during the past year ' n
m
— fa
fo
ta
Financial Statement tor the Ye:or Ending Dec. 81, 1906 8
T
Fire Losses .. e e .. .. .. .. ..81547.906 20 Reserve, December 31, 1904 .. .. .. .. .. .. 81,608,765 73 A
Marine [osses .. | s e ve vv v ve .. 66515757 PFire Premiums .. .. .. .. .. o0 o0 e 8 96 34 n
Commissions, 'I\\m and Other Charges .. 1,249.596 74 Marine Premiums .. .. .. .. .. o .o .o .o 705,764 00 M
Dividend No. S A8 66 B wb iN eE aE 06 a8 42642 62 Interest .. .. .. .. . .0 a0 ee e ee e e 87,894 98 s
Dividend No. N‘l . ve WS 4E 68 &6 0D 43,697 50 el
Rescrve, December 31 ees D 1,742,020 42 In
£5,201,021 05 : $5,201,021 05
ASSETS. LIABILITIES.
United States and State Bonds .. .. .. .. ..$ 8 0o | Capital Stock.. .. b eb 31 -""""'00“
Dominion of Canada Stock .. o 50 00 | Losses under Adjustment T T
Bank, Loan Company and Olhu-l ‘-hn. k~ - 08 05 | Dividend Payable January 5‘ wor... . sk
Company’s Bulldings . o nnum 00| Reserve Fund .. .. .. .. . «o oo o0 o0 o l.!'“'li 2 t
Municipal Bonds and lklwmurm ve es ss oo 1,128,949 82
Rallroad Bonds R, 403,533 64 "
Cash on Hand and on lkqu\ll e e ee oe 320,379 02 "
Bills Receivable. . | . se K4 Cae ae ms e 98,480 89 m
Mortgages ‘ 6o e we sy as s 20,100 00 m
ue from Other Companies (Reassurances) 150,840 %8 fo
Interest Due and Accrued el asl s 21,786 95 T‘
OMcee Furniture, Maps., Plans, ote. . oA B 34,125 47
Agents' Balances and Sundry Accounts .. .. 515,714 66 | . de
D Pp— 4 1
£3,461.077 28 ' $3.461.077 28 A
GEO. A. COX, n
WESTERN AssURANCE CoMpPANY's OFFICES, . President,
Toroxto, February 14, 1906 ! J. J. KENNY,
Vice-President and Managing Dircctor. -
—_— A
.
Audltors' Report :
Tv the President and Directors of the Western lnvumnm Company : K
GuxTiEMes, —We hereby certify that we have audited the books of the Company for the year ending Deccmber a
31, 1905, and have examined the vouchers and securitiss relating thereto, and find the same carefully kept fr
correct and properly set forth in the above statement. it

(Signed) GEO. EDWARDS, FCA.

Tonoxto, February 14, 1906, R. M WALTON, tuditors




ARCH 2, 1906

Lal g Tl RS R AP

THE CHRONICLE | ;s

The
said ;-

In the Report which has just been read by the Secre-
tary, the Directors have, I think, presented very clearly
the tran-actions of the Company during the past year ani
jis finuncinl condition at the close of 1905, so that I feol
that it 1= unnecessary for me to enter upon any extended
remark: with reference to it

The adverse experience of 1904, which was common
to all Companies doing business on this Continent, has
had the effect that we anticipated of increasing rates and
improving conditions generally, and the Directors cannnt |
put feel that the present outlook for Fire Insurance busi- |
pess is such as to warrant the expectadon of a fair return |
o shareholders, We ‘are continuing to work upon con-
servative lines, making volume of business a secondary
consideration. 1f we had desired to do so, there would
pave been no difficulty in showing a large increase in our
premium income, but we have deemed it wiser to devote
our efforis to securing as large a proportion as possible
of the classex of risks which cur experience has shown to
yield a profit and at the same (ime to cairy on the busi-
pess with s moderate an outlay for expenses as is com-
patible with a proper selection and eflicient supervision
of our risks In spite of an increase in the burden of
taxes and fees impesed by a number of the jurisdictions
in which the Company opemates, the expense ratio has
been kept about the same figure as for 1904,

As vou Wwill note from the figures which have been
read, the net profit on the year's transactions is $219,594,
out of which two half-yearly dividends have been paid al
the rate of 6 p'r eont. per annum, and the balance, namely,
£133.254, carriced to the Reserve Fund. In other words, the
Company has e:rned nearly 15 per cent. (or, to be exact
1462 per cent) upon the capital invested, a result which
must, | am sure, be satisfactory to the Shareholders—
pirticularly when it is borne in mind that this has been
accomplished in the face of exceptionilly heavy inland
marine losses  As you will doubtless remember, in the
fall of 1905 a period of unseasonably warm weather wis
followed Ly a succession of very severe giles which en-
tailed Josses of life and property never before equalled on
these waters. The storm of November 28 alone cansed
losses to marine property estimated 1t mnearly $2,000,000
The season closed with a record of 79 vessels totally
destroyed. and losses on hulls nnd cargoes estimated at
nearly $5.000.000, as against $2.600.000 in 1904, The Lake
Morine, as was to be expeeted under these condilions
showed an adverse balance for the vear for the companies
engiged 11 it end it I8 rrobable that a general incresse
in rates will be adopted for the forthcoming season. Un-

I'resident, in moving the adoption of the Report,

LONDON LETTER
London, Feb, 17, 1906,

Canadian land investments are still meeting with con-
siderable support here, although it is recognised that all
the land holdings are by no means of equal wlue, A
god example of the Canadian real estite investment.
supporte! by English investors, is the Calgary and Ed-
monton Land Company, 1td, of which an extra general
meeting was held this week here. The meeting was hell
for the purpose of considering the following resolution :
That the capital of the company he reduced from 1,056 6075
dollars, divided into shares of four dollars 34 cents each.
453,020 dollars divided into shares of two dollars 50
cents each and that such reductions be affecetd hy re-
turning to the holders of shares in the company paid-up
cpital to e amount of one dollar 84 cents, per share.

This i« 4 poliey which has been favoured by the mos!
Siccessful - Canadian land compinies, whose proprietors
are Englisl, investors, The Hud:ons' Bay Company has
eradually tirned  its eapital to its sharcholders to a

very consiiomble extent, besides paying a  substantial |
dividond h 4 return has this now made by the Cal- |
gary an! 'lmonton Land, constitutes a very valuable |
addition ¢ ¢ dividends, and one can understand there- |
from wh; * that Cinadian investments hold there own |
I these G0 of very grest competition in the first-class |

security oot It i3 interesting to note in passing that |
the Calgu:. 10 Edmonton still retains possession of the

! in Loandoa, England.

on

less this expectation is realized, the policy of the Company
will be to muterialiy curtail its operations in this depari-
mend, ai least so far as reiates o the accepiance of inland
Huli 1isks.

Soharcholders will, no doabt, be especially interested
to learn the progress that is being made through iis
Britisa and Foreign Branch, conducied through the office
It is now six years since we opened
this Branch for the transaction of Fire business, and |
am gl:d to say that the results which have been secured
under the efticient management of Mr. W. B, Meikle
(whom we are pleased to have with us to-day) have justi-
fled this extension of the Company's operations, Although
the «xp:mses of opening agencies throughout a new field
have nece:sarily been heavy, as compared with those of
conducting business in places where we have been long
estab ished, this Branch has been successful in earning
a fair margin of profit after providing for these exceptional
charges. While the growth of the business there must
naturally be slow, our experience in the matter of losses
his been so favourable—especially upon business in Great
I'ritain—as to make us feel reasonably assured of a
steady roturn in the way of profits from this fleld here-
afier. When the Fire Brinch had been running two
years it was decided to conduct Morvine Insurance in con-
necfon with it, and although the bu iness to date has been
compiraitively small, the uniformly profitable results it
has shown tend to confirm the opinion we entertained,
that with the addition of an experienced marine under-
writer to our Staff there, our Marine business counld be
successfully extended to our london Branch.

1t is also satizfactory to note that the interest earn~d
inveetments during the past yenr was more than
sufficient to pay the dividends. and while the profits
re~lized on the underwriting might have justified a larger
dividend being doclared, 1 foel svre that the Shareholders
will concur in the view held bv the Directors that the
wiger course wes to applv the excess of profits over the
amount required for the dividends to making a substan Tal
addition t» the Reserve Fund. }

The Vice-I'resident seconded the adoption of d@
Report, which was carrieq unanimously. The election of
Directors for the ensuing year was then proceeded with,
resulting in the unanimous re-election of the following

gentlemen, namely :—Hon. George A, Cox, Hon 8 C.
Wood, Messrs G. R R. Cockburn, George MeMurrich,
H. N Baird W. R. Breck, James Kerr Oshorne, E R.

Wood and J. J Kenny

At a meeting of the Board of Directors, held subse-
quently, the Hon. George A Cox was re-elected President
and Mr J J. Kenny Vice-President for the ensuing year.

mineral rights onits ground, although nothing whatever
has vet been done with them.

Apparently costly litigation with the Canadian govern-
ment has been necessary for the maintenance for these
rights, but now they are secure they will be disposed of
whenever an opportunity offers

INSURANCE,

The air is again full of news with regard to amalgima-
tions and consolidations.  The terms have just been
published of the provisional agreements, which have been
entered into by the County Fire and Provident Life re-
spec'ively with the Alliance Assurmance Company.

It «*ems that the Alliance will issue to the shareholders
of ths County Fire four Alllance new 5 dollar shares,
fully paid. or 250 dollars in ¢:=h for each 50 dollar County
share, upon which 40 dollars has been paid up.

On the other hand the Provident Life Assurince share-
holders are offered 350 dollars in cash, or the equivalent
in Alliznce new 5 dollars fully paid shares at a fixed
price of 62'% dollars per share in exchange for each Pro-
videp®  hare of 50% dollars, upon which only 50 dollars
have heen paid up.

All ‘he policy-holders of the T'orvident will have the
benefit of the guarantee of their contructs by the Alliance
Comp ny with an anthorised cipital of 271, million dollars
business trancacted at a 10 per cent. rate of expenditure
whereas hitherto their expense ratio has gencrally been

about 1414 per cent. of the premium income.
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WHO COMMIT ARSON?-THE CAUSES OF THE
CRIME.

Those who destroy property criminally by burn-
ing are of three classes, the mentally defective, the

malicious and the greedy. This is the judgment of |

Mr. H. D. Davis, State Fire Marshall, Ohio, whose
comments on the crime of arson are of value Of
these, the number of defectives will be undiminished
until the unfit are no longer permitted to breed and
the number of the passionate will increase in pro-

rtion to population until the millennium comes.

he number of incendiary fires started by persons
greedy for insurance money has been greatly reduced
cach year since the establishment of the office of fire
marshal. The number was in 1901, 202; 1n 1902,
222 in 1003, 100; in 1904, 168, and in 1605, 00
(November and December estimated).

The idiot starts a fire which results in loss of pro-
perty, through lack of appreciation of the law of
cause and effect and without criminal intent There-
fore, he should be kept in an institution in which he
can be constantly under observation. Another de-
fective who burns buildings without sin is the pyro
maniac.

Pyromania is a well recognized occasional pro- |
pensity of the insane, oftenest found among 1m- |

Marcn 2, M
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beciles, melancholies, dements and paranc ics. [y
occasionally occurs in epileptics. These liseases
usually, are chronic, therefore, pyromani. is or-
dinarily, incurable. Just as the kleptoma n"lu‘
an irresistible desire to steal, without refcience
profit, so the pyromaniac burns from a: uncon.
trolable impulse. He is often apparently normal
mentally, and in such cases conviction 15 «l:mu:h'
because of the absence of motive for the crime i

The motives of those convicted during list vear
were :

To defrand fire insurance companies. ... e
Pyromania. ... coceescesrveieinnns 9
Mulice or revenge [ 10

Malicions mischief ; hows.,,

The fact that an owner, by any one of nn:x.l;}w

| of methods, can cause a fire to break out i his pro-

perty at a time at which he is miles awav, 15 known
to you all. Descriptions have been printed of the
tecter which when the candle set upon one end of it
burned low would tip and throw a burning candle
into oil-saturated waste; of the lighted candle with
a fus> from a bladder of gasoline tied around s
base, and of tying one end of a string to a lamp and
placing the other end, with meat attached, where a
stray dog or cat in the alley might after a time dis-
cover it and by pulling it upset the lamp into some
inflammable stuff

NOW ON THE PRESS:

The fife Elgents THanual

ELEVENTH EDITION

CONTAINS

Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OF

POLICIES AS TO:

Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance

Automatic Non-Forteiture, Voidance of Policy, Indisputability, Revival, ete.

RESEBERVE VALUES

Hm. 3 p.c., 34 pe, 4 pe and 4} p.c.

Actuaries 4p.c.—Am. 4p.c. and 3p.c.

TABLES OF

Interest and Discount, Expectation of Life, Annuity values, Net Single Premiums

Proportionate Height, Weight and Chest Measurement, ete.

A Compendium of Canadian Life Assurance.

The most Complete work of its kind ever published.

Every Life Company,

ndispensable t . :
Indispensable 10\ pooery Life Manager,

Every Life Agent

Every Life Inspector, |

‘ In Canada.

270 PAGES -6} x 4)'—WEIGHT 6 oz.
Full Bound Flexible Leather,

PRICE 82200

The Chronicle

Montreal,

Yy
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l:ondon § l:ancasmre Life

OF LONDON, ENG.
ESTABLISHED IN CANADA, 1863
F74 4 o

The Rates are Right

The Guarantees Unsurpassed

The Contracts Unconditional

THE COMPANY NOW NUMBERS AMONGST ITS POLICY
HOLDERS LEADING FINANCIAL MEN OF THE COUNTRY

CANADIAN BRANCH
LoNpox & L, u Astire Live

Hean Orrick BUILD MONTREAL ABSOLUTE SECURITY GUARANTEED THROUGH PROVISIONS OF THE INSURANCE ACT

B, HAL BROWN, ll\ll(l\l MANAGER,

Assurance Company
SUN LIFE o cansaa

. . 1905 FIGURES . . .

o e i for iy . S18,612,086.81 | The Loty L o B L

Iierease over 1904 . . 2,700,152.27 allows until 1915 to do this, requiring 616.541.00
Cash Incomne : » . . ‘ . 5,717,492,23 Surplug over all labilities and eapital ac-

Increase over 1904 . . 1,155,556.04 cording to the Him Table with 347 interest  1,735,698.59
Assets at 81st Decetnber » . . . 21,309,384.82 And inaddition paid poliey- holders in profits 166,578.30
/ ¢ ‘ ;! Surplus by Government Standard . " 2,921,810.00

Increase over 1904 . . 3,457,623.90 Life Assurances in force . . ) 95,200,804 .71
Increase in surplus . =-,177,793.50 | Increase over 1904 » . 9,963,231.86

PROSPEROUS AND PROGRESSIVE

ATLAS ASSURANCE COMPANY LIMIIED

With which is Incorporated the
Manchester Assurance Company

subscribved Capital = - 811,000,000

Total Security for Policy-Holders exceeds Twenty- -five million dollars.
Claims paid exceed One hundredand thirty million dollars,

The Company's guiding principles have ever been Caution and Liberality.
- Conservative selection of the risks accepted and Liberal Treatment when tbey burn,

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFfFFICES
NORTHWEST DEPARTMENT, 34 Main St. Winnipeg R W. Douglas, Local Manager
TORONTO, 22 24 Toronto Street, Toronto. A. Waring Giles, Local Manager.
HEAD OFFICE FOR CANADA, Metropolitan Building, 179 St. James Street, Montreal.

MATTHEW C, HINSHAW, Rranch Manager
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The Employers’ Liability
Assurance Corporation, Limited, of LONDON, ENG.
CAPITAL $5,000,000

Stanis First Personal, Accident, Health, Canadian . .
in the liberalty of its L'ab'l'ty and F'del'tY Government
:’.'.',"{lf,'.'l";"".'_-:'l'.":;e‘ Guarantee Insurance. | Deposit . ..
Bboraiity of s fess et RELIABLE SPECIAL ACENTS WANTED 5220’541.00

tiements . . . IN EVERY CITY AND TOWN.

OFFICES: MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 182! .

CAPITAL SUBSCRIBED, 810.003).0% ACCUMULATED FUNDS OVER $25,000000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

fMorth Emerican Life

its repres ntatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts, Experience not necessary. Address

T. G. McCONKEY, Superintendent of Agencies
HOWE OFFICE - TORONTO, ONT.

THE CANADA LIFE

— Assurance Company

. . . Announces that the . ..

’ y " all materially
eived " °
Applications Rec greater than in any

Policies Issued and previous year in the
New Business Actually  company’s history . .
Paid for in 1905
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CANADIAN DIRECTORS ¢

¥. 8, CLOUSTON, Esq. Chairman,
GF E. DRUMMOND, Esq., F,W.THOMPSON, Esq.

The LIVERPOOL and
LONDON and GLOBE

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.

, -
. 7
/(/’//’! ZIZC

0F CANADA.

Ha CF PrOspeTous Year, as may be seen from
1 Ll
woin 1905 ' . $ 0,014,576
ver 1904 - 966 408
Dee. 31, 190 44,100,955
ver 1904 3,722,985
1905 1,904,519
1904
1,1
1t
s Standard)
‘.
ent Standard
ol

¢, II. ALLEN, Provincial Manager

Sar Building - Montreal

TdE

. Mc&opoli[an Life, ket e

n Securities Liepo
¢ protection of ¢

. ¢ with the Lomiv o

" $3,000,000.00

Signilicant Facls

11n 1 It by twon n
i 1l 1 popu
the 1 nion of
5.5 & Nearly b v
th Can 1 S
ALl . AGE OF THR 0OM- icy-ho
PANYS * DURING 190D | ditan, It ha
i on posit with the v
395 wher of elalms ernment of the Dominion
f Can in Canadian
6,972 smbar of Policies securities. dollar for d
1 liabi

$1,502434 00 2iermresurisior

nee writter
$123 733.29

life insurance
Canadian, English or Ame
rican

companies

§77.275°4

Homo 0%ca: 1 Madison Ave., New York Gity.

| 40 min. service, Y aan. to 4 pam

| from Sault, 12 pan.; from St Denis, 1220 pm

MONTREAL PARK & ISLAND
‘RAILWAY C{_)MPANY» =

LACHINE.— From Post Office 20 min. service, 540 a.m
1o 8.00 p.n., 30 min, service, 800 p.an. to midnight.  From
| achine 20 min. serviee, 550 aan. to 840 ponig S0 min. service,
845 pan to 12,45 midnight.  Sanlt au Kecollet, — From St
Denis and Henderson Station, "0 min. service, Ga m.todam.;
;30 min. service, 4 pm. to
10 min. service, 8.20 pan. to 12 midnight, Last car
Lxtra car daily
from Chenneville 8t, to Henderson Stationat 6 10 pam. Moun-
tain=From Mt. Roval Avenue, 20 nin. service, 540 nan to
11.40 pan.  From Victoria Avenue, Westtonnt, 20 nin. ser-
viee, 560 aan. to 1150 pan.g artierville,.— From Snowdon’s
Junction, 40 min. service, 6.00 a.m. to 12,00 p.. From Car-
tiervilie, 40 min. service, 5,40 a.m. to 11.40 p.m.

8.20 p.m

* Tho Oldost Scottish Fire Office”’

CALEDONIAN

‘nsurance Co. of Edinburgh
FUNDS OVER $11,000,000,

MEAD OFFICE FOR CANADA, MONTREAL
Lansing Lewls, John €. Borthwick

Managor Hooreiary

. THE . .

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROVAL CHARTER A.D. 1720

CAPITAL PAIDUP . . .« =« = = $ 2,741,378
TCTAL CASH ASSETS . . . . 22,487,418

Head Office for Canada, MOMTREAL.

3;. gF&?&PEYY }Joiut Managers

i
Insurance Company g

O .pital and Assets exceed : . $64,000,000 |

Oanadian Investments exceed 3,760,000 1

Olaims aid exceed . 221,000,000 ‘
Canadian Branch: Head Office, Company’s Building, Montreal. fy ¢

Tl

3% . D, o B

Lyt
Sy e

b}
:
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Chief Office for Canada

MONTREAL

CHARLES M, NEELY
Manager.

LARGEST CASUALTY COMPANY IN THE WORLD.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL
CAPITAL, $500,000
PERSOMAL ACCIDENT,

SICKNESS,

LIABILITY,
PLATE CLASS,

INSUTANCE.
B wWiisoN.swrrn | \

Prestdent,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

T, H. HUDSON,

Manager

Assets Exceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office
112 St.James 5t.Cor, Place d'Armes, MONTREAL

J.E. E. DICKEON, Marager emm—
Agents wanted throughout Canaas, AGENTS
STRWART & MusseN, Montreal R. H Haveock & sox. 1 "“l"'
= CHASs, W. WaALcoT, Quebec W. H. HALL, General Agent Toronle
MOUNT -ROYAL **"* 455 (uy | “:
' POSITIVE EVIDENCE —=
Authorized Capital $1,000,000 | . Have building or stock

HEAD OFFICE-Montreal
Prosident, RODOLPHE FORGET,
J. E. CLEMENT Jr., General Manager

Responsible Agent wanted in Montreal and Prov, of Quebee,

S TheRoyal Trust o

Viee-President, HoN, H. B, RAINVILLE

’
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CAPITAL
SUBSCRIBED $1,700,000 PAID UP, $500,000
RESERV: FUND, $500,000

¢ President
| Right Hon. LYRD STRATHCONA & MOUNT ROYAL, C.C.MC,
Vice-President
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C
Il( B, ANGUS Dlvecto'r\s MACNIDER
5.8 CLOUSTON v D
E, B GREENSHIELDS o i et
¢ M oHaAYS ¢ 3¢ B2 .
C. K. HOSMER k. G. REID
SI W, C. MACDONALD l JAMES RUSS
HON, I, MACKAY SIR 1 G, SHAUGHNESSY
SIE WILLIAM €. VAN HORNE, K C.M G

Offic+ end Safely Diposit Vaults
Bank of Montreal Buildin

100 ST. JAMES STREET, MONTREAL

H. ROBERTSON, Manager

First British Firve Office Established in Canada

Phaenix Assurance €0,

LIMITED

Q OF LONDON, EN(

Head Office Tor Canada:
164 St. James Street - - Montreal

ESTABLISHED A D,

PATERSON & SON, Chief Agents

-

Bondsmen Superseded by

 American Surety €0, of Tew York,

CAPITAL AND SURPLUS, $4,800,000.

PHOTOGRAPHED BY
WM. NOTMAN & SON,

4! Phillipps Souare, MONTREAL

H. POLLMAN EVANS,
PRESIDENT

THe Great InpusTRiAL SAvings Bank Povicy

Insures Your Life and Returns Your Moncey.
3c. a Week Upward and we call for it

Copvrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
l HEAD OFFICK
54 Adelaide Street Hast, TORONTO

AGENTS
WANTEY

Poam |

oO—=G



>

MagcH 2, 1906

THE CHRONICLE.

gtﬁotfisn Un_lg_g ® Natlonal

lasarance Compauv of Edinburgh, Seotland,
EST ABLI‘!_E_D__!.’_‘-_

Capital, - - - - * b

Total Assots, - PRSI TR IR TS O 30,
Deposited with Dominion @Government, - 242,720
2,448,737

Iovested Assets in Canada, - - - ®

North American Department, Hartford, Oonn., U.B.A.
JAMES H. BREWSTER, Manager,

Faivnant & MAGUIRE, tasident Agent, Vontreal,
MenLash & JoNKs, L " Toronto,
Atian, Lano & KiLLAM " Winniper.

The Continental Life Insurance Company

SUBSCRIRED CAPITAL, #1,000,000.00
MEAD OFFICE . « « =« Toronto
Mon, JOHN DRYDEP, CHAFLES H. FULLER,
Presiaent Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. wWOODS, ManaginaDirector

LIBERAL
PROGRESSIVE
FAITHFUL

Som= of the cardinal aims of
the Union Mutual manage-
ment are -to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

Union Mutual Life Insurance Go.,
Cf PORTLAND, MAINB.

Frod, . Filchaios, . President.
Arthur ' ®ates « Vico-President.
Henri E. Morin, Chief Agent for Canada,
181 St. James Street, MONTREAL.

I gencies in the Western Division, Province of
Quebe and Hastern Ontario, apply to WALTER
I JOSEPH, Manager, 151 St James Street, Montreal,

The Excelsior Zife
Insurance Company

ESTABLISHED 1883,

HEAD OFFICE,-Excelsior Life Bld'g.,~TORONTO
59 61 VICTORIA STREET,

successful year ina career of univterrupted progression

1408 the 1

Insurance in force over nine millions
th'lnuu" ¢ written - - . . ‘2,433,23‘.00
(lmn Incor I T S TS 321.236.62
eserve o. witw T W 894,025.30
Assets for Policy holders' security 1 500 000.00

Lesirable appointments open for good agents.

Successful Elgents

Should represent a successful comjany.
The Manufacturers Life—the Canadian
Company which i noted forits Re-
markable Prozress, has made many

good openings for the right men. . . ..

Ilpl»])' to

The Manufacturers Life Tnsurance €o.
Toronto, Ontarlo

 o——

SUN

FOUNDED A.D.i710

Head Office, - - -

INSURANCE
QFFICE

H BE A DJO FRFPFICE
Chreadnoedle Street. - - London, Erg,

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabihties
exceeds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont,
H. M. BLACKRURN, Manager,

This Company commenced busiiess 10 Cenada by
depositing $300,000 with the Dorsinion Government
for security of Canadian Policy-holders,

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by tie 1liverpcol & Iondon
& Globe Insurance Company

pOr Agencies apply 1o the Head Cflce s ®1 Jin o Fhet Mentiesd
J, GARUNFR THOMPSON . Managing Director.
WM JACKSON . Secretary,

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North Britisit and Mercantile

INSURANCE CoO.

(A, MACNIDER, FEsq., Chairman
SIR  GEO. A, DRUMMOND
CHAS. F. SISE, kEsQ
G. N. MONCEL, EsQ

Hoad Office for the Lum non 78 &t. Francois Xavier Stroet
MONTREAL.

Directors,

Agents In all Citles and | nnclgal Towns In Canade
RANDALL DAVIDSON, Manager.
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FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assuranoe Company Ltd, of London, Eng,

Capita! Fully Subseribed - - - $12,600,00¢
Life #und (in specias trust for Life Policy Holaers) 13,682,746

Total Annusl Income, exceeds - 13.7560,000
Total Assets, exceed - - - 85,600,00C
Deposit with Dom. Government exceeds £90,000

HEAD OFFIUCE CANADPIAMN BRANUH

1731 Notre Dame Street, - MONTREAI
J. MCCRECCR, wmanrzger

Applications for Agencies solicited in unrepre
sented districts.

FOUNDED 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL...ovovvisvnns
ASSETS JANUARY, 1008.....00000vevrvns

ROBERT HAMPSON & SON,

General Agents for Canada, Mon real

83,000,000
13,024,602

TR LR L EE T T

6 Colborne Street, Toronta
A L RIRRPATRICK, Manager

WE WiLL SOND YOu §

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Wanted.

Agents
Head Office for Carada.- TORONTO
JOHN B. LAIDLAW,

Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

THE CHRONICLE.
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Pelican ana British Empire
Life Office.

The Oldest Proprietary Office in the World transacting Lif~ Assurance
business only,

FOUNDED IN 1797,
FINANCIAL STRENGTH UNSURPASESED,
WANTED A Gentloman of experience in Life Asenraney

to represent the above Company in the Eastern nships
A liberal contract to a man of character and ability to
ntroduce busines . Y

Apply by letter, giving references, to
A McODOUCALD,

Manager for Canada. Montreal

First and Paramount—Absolute Security to Policy-holders

The following figurestaken from
the last Annual report ofthe .

J IMPERIAL LIFE

Indicate the steady and rapid progress made by the Co

ASSURANCE (0,
OF CANADA. |

Year. ||l||-l'"j‘m- Reserves | Assets. In '-”‘_ Wi
1898 167,411 1=0,761 677,062 4,100,125
1900 294,852 H97.48%| 1,102,092, 9,22

1902 440,229 1,102,531 1,660,777 13, 11§
1904 696,855 1,768,7061 2,404 9411 17,672,050

A. Mc. N. SHAW Provincial Marager
Liverpool & London & Clobe Bdg MONTREAL (UE.

-—THE

NATIONAL LIFEASSURANCE COKPANY

orFr CANADA.

AUTHORIZED CAPITAL, $1’000,000

ELIAS ROCERS PRESIDENT,
Write for Particulars of the Premium Endowment
Policy.

A. J. RALSTON, F. SPARLINC,

Managing Director, Secretary,
1 s, 1
Head Office 1, hate smd Adclade Streets, TORONTO.

of Canada.

e yome Life  Associarion

et of the

Iucorporated by specia

Dominion Parliam

CAPITAL, $1,000,000

AGENTS WANIT IN

UNRKPRHESENTED TRICT
PRESIDENT

HoN, J. R, STRAT

MANAGING DIRECTOR

J. K, McCUTCHI
SECRETARY
J. B. KIRBY.
e

Head Office

Homa Lite Bidc,, Tororte.




THE CHRONICLE. " 297

%( \t\Sh ,4/)7 6’ Exceptional Inducements

are

e 0& Offered Intelligent

INGORPORATED 1833

’\‘Q
" 8 | and Reliabl
\SURANCE M? h“ to enter thC: ser\e'ice I()\:Ien

weap orrick____- - ToRoM S |\ THE MUTUAL LIFE

oLD RELIABLE PROGRESSIV
il FIRE AND MARINE INSURANCE

@i, - - - § 85000000 Insurance Company

Assets, - - 2,043,673.59
Losses paid since 0rgoni1otion 27,383,063.64 Or NEW YORK

Hon. CEO. A. g‘l’linc'rorj-s J. KENNY. It ds the largeat and best Company in the world
President. Vice-President. and the most satisfactory Company to represent
How, 5. C. WOOD JOHN HOSKIN, K.C., LL.D.
£W, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS Applications may be sent to
LT. COL. H. M. PELLATT
GEORGE T. DEXTER,

P. H SIMS, Secretary.
Superintendent of Domestic Adents

EVANS & JOHNSON, Conara! Agents,
32 Nassau Street, New York City.

1728 Notre Dame Street, - - MONTREAL

THE ONTARIO ACCIDENT

WESTERN ™’

lnSUl‘ ance Branch Offices :
Assurance Company. e | Company | Nora, |

axp LONDON, ENG. |

TORONTO, ONT.
FIRE AND MARINE, CAPITAL:
et Bt
INCORPORATED IN 1861, Authorized, $500,000.00 Subscribed, $105,050.00

paid up in Cash, $51,420.00

i - - - TORONT!
e Cfies, u . Reserve and Contingent Funds (1905), . $81,000.00
— O e Deposit with Dominion Government, . N 42,232.00
CAPital.coves senaes sosessasesace ....$1,600,000 Premium Income (1908), « « « ¢ « ¢ « « - 252,421.66
ABSCLS, OVOT ..uvvs sevess seesn oo+ 3,800,000 Claims Paid (1905) > & . 118,5890.57
Annual InCOMe, OVer...ovvivesssass 8,800,000
LOSSES PAID SINCE ORGANIZATION, $40,600,000
Business Transacted:

DIRECTORS ! Personal Accident (on all popular plans) ; Disease and Sick=
Hon. GEORGE A. (!0X, Prosident, ness (Limited and Unlimited) ; Ewmployers, Elevator, Teams,

. : Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
J. 3. KENNWY, Pin-Froskin ¢0¢ i i (Advertising) and Ge meral Liability ; Workmen's Collective 3
Property Damage.

Hox. 8. ¢. WOOD W.R BROCK
GEO. 1. 1 (OCKBURN J. K, OSBORNE
GFO. M '”]([(‘“ H.N. BAIRD President and Managing Director,
&R WOOD ARTHUR L. EASTMURE,
. Vice-President, Secretary,

agencies © all the principal Oities and Towns in Oanads , ap— . - \IS J. LIGHTBOURN.
and the United Stat s W. H. PEARSON. FRANCIS I
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.. LONDON& 4
* LANCASHIRE
FIRE

1
| INSURANCE COMPANY,

THE NORTHERN LIFE

Assurance Company

Closed the half year showing over 25 p.c. more

incurance issued than the same period last year.
Its Policies
and are easilysold . . . 4 e o0
A few good producing agents can secure liberal

just meet the wants of the people

contracts in desirable territory . . . e

HEAD OFFICE - LONDON, Ont

JOHN MILNE, Managing Director.

THE

Royal-Victoria Life

INSURANCE COMPANY. =

’

Has Several Good Gene-
ral and Special Agencies
for productive men

LIBERAL CONTRACTS.
#

ADDRESS (Confidentially, if desired)

DAVID BURKE, A.LA., F.S.S.

General Manager
MONTREAL

Assurance Company

- OF LONDON, ENGLAND
Qpitll, » $5.000.0°0
Claims Paids -

Workmen's Insurance

Head Office for Canads

4 Wellington St. East, TORONTO

Agents wanted In unrepresented districts r
J

Apply to FRANK H, RUSSELL,Gen. Man.

The Equity Fire Insurance G

ORONTO,CANADA,
WM, GREENWOOT) RROWN, General Manager
- GENERAL AGENTS —

] Faulkner & Co,, Halifax N. 8,
Brown Clarke Ageney, Winnipeg, W.S. H olland Vaneouver,
Youug & Lorway, Sydney. ( 1] Geo A. Lwvis, Onigary
Wk logers & Co , Charlottetown, PE.L
Edwin K. MeKay, st. Johu, N, B,

THE RELIANCE

LOAN AND SAVINGS COMPANY

.. OF ONTARIO

84 Kina 'St. East, TORONTO.

President, Hon- JOHN DRYDEN Manager J. BLACKLOCK
Vice-President, JAMES GUNN, Ksq Secretary, W. N, DOLLAR

DEPOSITS.

8} % interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail.

DEBENTURES issued in amounts of $100 and upw ards for s

period of from 1 to 10 years with interest at 4 per cenk

per annum pay able half yearly

Permanent Caplital (fully paid)

Security for Debenture holders
and Depositors -

Oarson Rros, Montrea

$617,080.00
$1,074,363.47

THE

Keystone Fire Inaranz3 6o,

OF SAINT JOHN, N.B,

incorroRATED AD, 1889, {CaritaL, $200,000

Home OfMoce Princess Street, Saint John N.B.

DIRECTORS.
ALFRED MARKHAM,

HON.JOHNV RLLIS
Vice-President,

Freviaent
HON. GRO A, COX,
(President Western Ass'ce Co) Vice President Western Ass'ce Co,)
ALEXANDER P BARNHILL FREDERICK J. G KNOWLTON¢
R WALKER, W FRINK,
A, GORDON LEAVITT, Secrelary

J. ). KENNY

NATIONAL TRUST CO.
L/IMITED.
Capital Pald ''p $1,00,000 - Reserve $350,000
MONTRFEAL BOARD OF DIREC TOKS
Jas, CRATHERN, krq,, iNrecior The Canadian Bank of Commeree
H. 8. HoLt. ExQ., President The Montreal Light Heat & 1owerCo,
H MARKLAND MOLSON, F8Q., Director The Molsons Bunk
ACTES AS
Executor Administiator and Trustee, Liquidator and  Assigoee
tor the benefit of ¢ reditors, Trustee for boud issues of Corporstiont
and Companies
Reowives funde in Trust, allowing 4 pereent, per annui payable
half yuul{. upon smoun e of §500,00 and upwards, lodged with e
Company from one Lo five YoOars.
M smbers of the Logal w .\nl-rtul‘rmlmmm bringing auy busines
10 this Company are Always retaine in the professionslcare thereof
A. C. ROSS. Manager.
Ofioes and Safety Deposit Vaults 155 St James St., Montred

—— 4
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Royal Insurance Company

FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY [N THE WORLD.

Life Branch —The profits to policy-holders have not varied in the past 40 years,
Remunerative terms paid to Brokers introducing desirable life business,

Queen Insurance Company

Fire Insurance only—Absolute Security.

WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ Hamilton, Canada.

Capital and Assets . . : ‘ R $3,203.013 €3
Paid Policyholders in 1905 . . ‘ v 256,425 35
Assurance Written in 1805 . " A " 8,829,637.08
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSEL POPHAM,
Presiaent and Managing Director, Provincial Manager.

|| +S+ESTABLISHED (828.€w~  /

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS weseiaresens  sesesessssss  sassseresess  assssesssess $65,004,926
INVESTMENTS UNDER CANADIAN BRANCH, RS 17,000,000
DEPOS'TED WITH OANADIAN GOVERNMENT, over oo 6,040,476
Asurances effected on first class lives
Without Medical Examination Apply for full particulars,
Wm H. CLARK KENNEDY, D. M. McGOUN,

Secretary. Manager for Canada

AT e
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SMART AGENTS
WANTED T

In Every Unrepresented Town in the Province of Quebec

— BY —

Che Canadian Casualty and
Boiler Tnsurance €ompany

e il

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurauce. The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections.

A large and permanently employed staff of salaried
engineers and representatives.

Every assistance given our agents.

Write to *

HENRY J. MURPHY, Gen'l Agent Prov, of Quebee,
Room 68 Liverpoo! & London & Clobe Bldg.
o - e MONTREAL

THE CROWN LIFE

Insurance Co.
DIRKFUTORS FOR PROVINCE OF QUERK(

Roporrne Fowoer, M P, Lwvr, Cor. F, C, Hensnaw
M., Marxtann Morsox Craries Cassits Howx, Hexey B, Ramwvince
STANLEY HENDERSON,

General M

anager for the Province of Quebec

Offices—-Sovereig" Bank Chambers,
232.276 St. James Stroet, Montreal.
LIBERAL CONTRACTS 10O RELIABLE AGENTS

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVRERPOOL.

Alliance Assurance Company, Lid.

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,250,000

Head Office for Canada : Alliance Building, Montreal.

T. D. BELFIELD, Manager.

Union Flssurance Society

OF LONDON

Established A.D. 1714

One of the Oldest and Strongest of Fire Offices
Caplital and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M~Cill Sts., Montreal
T. L. MORRISEY, kesident Manager,

MaRcir 2, o6

Provident Savings Lite
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND  AGENTS

Success ful Agents and Gentlemen S eking Remunerative B it
may Apply to the Head Office or any of the Society's General Age
John P. Daly,
General Agent for Province of Quebee and Western Ontario,

Lewis S. Black, Stcial Repre

Standard Chambers, Montreal, Quchee,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, $480,100

Deposited with the Dominion Government
for the protection of Polleyholders

54,634,60

8.F. McKINNON, Esq., Pres. JOIIN & BARBER M P.P,
8, F, McKinnon & Co , Toronto JOHN FLETT,
H. H, BECK, Manager,
Applications for Agencies throughout the Province of Quebet
Address : E.. A, LIJLY, Montra
General Agent for Prov. Quebee

are invited.

A booK that all should sludy.

A TREATISE ON

Everyday Law

By MARIE LAJOIE.

FOR SALE AT ALL BOOK STORES
PRICE 786 CENTS.

JOHN LOVELL & SON, Limited, Publishers

MONTREAL

THE LONDON MUTUAL FIRE INSURANGE
COMPANY OF CANADA

ESTABLISHED 1850

$4,000,00000

Losses pald todate - =~ = =
$7585,707%

Assets, 31st Dec., 1904 - = = =

GRO. GILLIES

Vice Prosidest.
LAUCHLIN LFITCH
Sujerintendest

HON. JOHN DRYDEN,
President,

D WERISMILLER,
Secy.and,Managing Direteor.
J. KILLER, Inspector.
H. BLACHFORD, General Agent for Quebec,180 St james 81, Mestrtt

7 7
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" DIRECTORY.:

K

McCARTHY, OSLER, HOSKIN & HARCOURT
Parristers, Solivitovs, Etr.
Home Life Bullding, - = Vietoria Btreet F.W.EVANS ©0.R.Q.JOHNSON

sy mmcowees || EVANS & JOHNSON

H, 8. Osler, K.C.,

D. L. MeCarthy, Britton Osler
.FIRE INSURANCE
AGENTS > BROKERR

HALL, BROWN & SHARP 1723 Notre Dame Street, Montreal

Advocates, Barristers and Solicitors OENERAL AGENTS

Bell Telephone Main 771

LONDON & LANOASHIRE LIFE BUILDING ATNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Torente
0. James Buees, MONTREAL SUN INSURANCE OFFICE, of London, Engiand.
'...l"l‘llt’jn‘ll;L;HKA‘:;, ‘l‘t.bl.}.-:l?o;\,l.lg:‘:::.xlb' HOME |NSURANCE CO., of New York.

D.JAMES ANGUS,

TUPPER, PHIPPEN & TUPPER

1, Cassie Harron, K.C. (Counsel) Francis McLewnan, K.C,
¥ Evwin Howarp H, U. P, Avumsr
Cable Address : “Norraw, MonNTREAL," BARR[BT!RS. ATTORNEYB Ete.
WINNIPEG, Canada
McLennan, Howard & Aylmer, | ;. sevase roreas. xc. Trars u. puirran
. 0 A
ADVOCATES, RARRISTERS and SOLICITORS, o MoTavisR. Y Cties Marniin:
British Empire Building, 6.1...:_1"{3:::23?.‘ '&5}: ;f;'t’a:u:' :{.}T‘gﬂa?'m“ ?’3«3?1‘.’5‘.‘ The
Jo,, 4 asul J0,, JAD-!
Tekphane Main S0. 1724 Nolre Dame Street, MONTREAL | Jtnada Life Assurance Co. The Edinbarah e A5Mice CEie Hudsonts

3ay Company, ete., The Ontario Loan & Debenture Company,ete,, ote,

ATWATER, DUCLOS & CHAUVIN | Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, etc.

y mTera
ADVOCATES Ofoes : St. Paul Building, HALIFAX, N. 8., and Roysl Bank Ballding
SYDNEY, d. B
160 ST. JAMES ST., - MONTREAL. Robert K, Harris, K.C,, H. Almon Loveit,
William A. Henry, Henry B. Stairs,
Charles H. Cahan, George A. R, Rowlings.
A. W. ATWATER, K. © C. A. DUCLOS, Ko | O8blesddres: ‘:,’.:',’,';;:,'.',:’, e R

H. N. CHAUVIN.

MEDLAND & JONES

R. WILSON-SMITH & CO., GENERAL [NBURANCE AGENTS.

SCOTTISH UNION & NATIONAL INSURANOE 00
’ StOCK Bfoker‘ ‘ GUARANTEE COMPANY OF NORTH AMERICA

E © OF NORTH AMERICA
Members Montreal Stock Exchange. INSURANCE COMPANY

CANADA ACCIDENT ASSURANCE 0O,
H GERMAN AMERICAN INS. CO.

Guardian Building, 160 St. James Street, | B TORONTOL o

MONTREAL.

' EDWIN P. PEARSON,

e A G RNT e

Northern Assurance Co.

OFricEs,

PHCENIX sttt 1. T, RN

INSURANCE COMPANY

OF HARTFORD | |
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#Merchants %anknf { Ganadla

Capital Paid up . $6,000,000
Rest and Surplus Froﬂu ------ .3,473,000

HEAD OFFICE, . . . MONTREAL

Board of Directors
Premdent, Sir W Hnmluu )\Iun Viee President, Jonathan Hodgson, Esq

Dirgetors—dumes I'. Duw Erq. Thos, Long, Frq. Chas. R. Hosmer, Esq
C. F. Smith, Exq Il\.h,\ Allan, Esq. C. M. Hays, Exq. Alex. Barnet, Esq

£ F Hebden, Giene ral \huugu
1 ., Merrett, Supt, of Branches and Chief Inspector.
Branches in Ontario

Kineardine Oakville Tara

Acton Flors
Alvinston Formosa Kingston Orilla Thamesville
Athens Fineh Lancaster Ottawa Tilburs
Belleville Fort Willlam  Lansaowne Owen Sound  Toronto
Berlin Galt Leamington  Parkdale Walkerton
Bothwell GAnANOgue I ittle Carrent Perth Watford
Brampton Glencoe  Lom lon Prescott Westport
Chatham ( l ucan Preston West Lorne
Chesley « Markda enfrew Whentley
Meaford Windsor
Mildimny Yarker
Mitchell St. Thomns
n Napanee
S |l Ageney—Granton (sub-agency to Luean.)
Branches in Quebec
Beanharnols  Quebes Montreal Quyon St. Jerome
Lachine 8L Sauveur 0 8L Cath Shawville
Lachine Locks Montreal 1086 8t. Lawr Sherbrooke
70 St Cath
I'.ncho. in Manitoba
Arden Gladste s yort'ge a Winnipeg
Brardon Griswe \ .;wa Fruirie 8. C.
Carberry Macgrogor Onk Lake Souris \unuu\u
Branches in Alberta
Allx Cumnrore Laconbe Olin Stutler
Calgnry Fdn ovton Ledue Wed Deer Wetaskiwin
Branches in Saskatchewan
Arcoln Carndufl Maple Creek  Medicine Hat Whitewood
I Uxtien Starrs—=New Yok Ageney, G Wall St

W, MONAR Kamsay, Agent
BANKERS I8 GuEAT Binrain—The Royal Bank of Scotland

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent,

G. A. STIMSON & (0.
24 and 26 King Street. West, TORONTO

H. O’Hara & Co.,
30 Toronto Street,
TORONTO. -

Members Toronto Stock Exchange
Stocks Bought and Sold.

The Trustand Loan Compa.ny
O iy chamias. 4.0 1048

Capltal Subscribed - - $7,300,000

With power to Incrc.oc to - 15,000,000
Pald up Capltal - - 1.581,686
889,240

Cash Reserve Fund -

Monoy to Loan on Real Estato and Surrender Values
of Life Policles.
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bankmg busmess entru:ted to oy
l keeping receives the most cre
ful attention

EASTERN TI)VINSHIPS Blll

HEAD OFFICE :
M €HERBROOKE. QUE
Forry-FIVE BRANCHES IN ( ANADA,

Correspondents inall parte of the World,

Capital, $3,0C0,000  Wx.Fauwkii, b

Reserve, $1,600,000 | JA® MAckixxo,
Gen'l Mp

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING - MONTREAL

lNVlITMINT BROKERS,
[+ nment, Municipal, Rallway and Industrial Bore
nnd loourlllu BOUCHT and SOLD.
Investments sultable for Insurance Companies an
lfrust estates always on hand.

Mombers of M | Bvook Exebange
Oable Address ;' HANBON,

50
o
DEBENTURES

pn{nblc balf-yearl r
the information for the asking.

Write To-day.

Standard Loan Compeny
24 Adelalde Street East, ’I‘ORONTO
ALEX. SUTHERLAND, D.D. . Prasipm
W, 8. DINICK , . MaxAe

Montreal Crust and Deposi

COMPANY

AUTHORIZED CAPITAL ll,bO0.000

Safe Deposit Vaults & Storage Vault
1701 to 1707 Notre Dame Streel

K. Wilson-Smith, President.
DIRECTORS :
Sir Wm. Hingston, George Hiague,
Robert Archer George F. |'rummosd
8 H Ewing, Frank W loss,
F, Orr Lewis A. M. Crombie,

e —

RADNOR....

“ Radnor is a purely natural water, hnlha.
pleasantly sparkling, and delicate to the taste
The Lancet 1oundon, Eo

Radnor Is bottled only at the Spring

Apply to the Commissioner,

Teust & Loan Ba, of ﬁlq.h, 26 st. James Street, MONTREAL

FOR SALE EVERYWHERE.
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$3,000,000 $3,437,162

(' WEAD OFFICE - WALIFAX. WS
CHIEF EXECUTIVE OFFICE - MONTREAL

52 BRANCHES THROUGHOUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

In connection with all Branches, Accounts

SAVlNGS ® ® ® e with deposits of ONE DOLLAR
and upwards. Interest paid, or credited,

DEPARTMENT half-yearly, at highest current rates,

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA
(apital Authorized, . . . . - $4,000,000

(apital Paid up,  + o o e e 3,000,000
Reserve Fund and Undivided Profits, . 3,749,000
DINECTORS :
E. B. OSLER, M, P., a . . s PrESIDENT
WILMOT D, MATTHEWS, . . Vicr-PrRESIDENT
W. AUSTIN R. J. CHRISTIE
W. R. BROCK TIMOTHY EATON

JAMES J. FOY,K.C,, M.L.A.
T. G. BROUGH, - General Manager

ncies thronghout Canada and the United States,
@ e and Remitted for promptly. Drafts Bou:ht and Sold.
and Travellers' Letters of Credit

. available in all parts o1 the world,

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capltal Pald up
Reserve Fund

“ $2,500,000.00

HEAD OFFICE, MALIFAX, ' '

DIRECTORS,

Jomx ¥, Pavza~T, President. CHARLES ARCHIBALD, Vice-President,

L BorpEN G.S. CAMPBELL, J. WALTER ALLISON
HECTOR MCINNES, H.C. MCLEOD,

General Manager's Office. TORONTO, ONT.

€. McLron, General Manager. D. WATERS, Asst, Gen Manager

Geo. Sanderson, Inspector C. A, Kennedy, Inspector,

BRANCHES. )
la Nova Scotia Amherst, Annapolis, Antigonish, Bridgetown,
noing Dart nouth, Digby, Glace Bay, Halifax, Kent ille, Liverpool,

ew Glasgow North Sydney, Oxford, Parrsboro, Pictou, River Hebert,
ellirton, Sydney Mines, Truro, Westville, Windsor, Yarmouth.
In New Brunswick -Campbellton, Chatham, Fredericton, Moncton.

le Port ¥igin, Sackville, St. Andrews, St. George, St. John, St
ephen, susmex. Woodstock

Manitobs wnd Alberta—Calgary, Edmonton, Winnipeg.

In British Columbia—Vancouver,
In Prince Edwurd Island—Charlottetown and Summerside,
In Quebec treal and Paspe
1o Ootado—Aroprior, Berlin,  Hamilton, Ottawa, Peterborough
oronte, King St l'oronto, Dundas Street.
[n Newfoun 11nnd—Harbor Grace and St, John's
In Waet [ndies Hivana, Cuba Kingston, Montego Bay, Jamaica.
ted Statcs - Hoston, Mass., and Chicago, Il

THE ONTARIO BANK.

Head Ofce, =~ Toronto.

CAPITAL PAID UP .. - $1,8600,000.
REST .. ~ .  '680,000.

i’\l‘ woemaRsg

RO.R. R COCK N, FKsq,Pres. DONALDMACKAY, Esq,. VicePres
KD Porry ¢ Hon. R, Harcourt, R. Grass Esq
msley, Ksq, John Flett, Esq.
CHARLE S MGILL General Managder
LB CALUWELL Inspector
BRANCHES.
ollingwood Millbrook Port Arthur
t William Montreal Sudbury
“ ville Istein Mount Forest Tweed
\ngham, , ngston Newmarket Trenton
ndsay Ottawa waterford
Peterboro
TORONTO ! © Wellington Sts, jeenn &Portland Streets
LA & Richmond Sts. onge & Carlton Streets.
AGENTS.

LONDON, ng — r'arr's Bank, Limited, FRANCE & RUROPE—Credit
! NEW | K—Fourth National Sank and the Agents Bank of
BOSTO Fliot Netenal Bank.

“ADTAL PAID-UP RESERVE FUND \ l

Che Sovereign JRank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, o e e e TORONTO

EXECLTIVE

d V

Dunbam
Stanbridge East

received

BRANCHES IN ONTARIO.

Amherstburg Exeter Mount Albert Stirling
Arkona Galt Mount Forest Stoufrville
Aylmer Harrow New Dundee Teeswater
Baden Havelock Newmarket Thedford
Belmout Hensall Niagara on-the-Luke Thessalon
Berlin Linwood Ottawa Thorndale
Burk’s Falls Lond m *  Market Branch toronto
Claremont Markham Perth “ Market
Clinton Marmora Roekland “  Labor Temple
Crediton Milverton St Catharines Tweed
Dusbwood Moukton St. Jacobs Unionville
Wyoming

BRANCHES IN QUEBEC

Savings Deposits Interest paid

at all Branches a year,

e

e
2
=
A MR

OFFICE . , . . MONTREAL

T

s
o

D. M, STEWART,

jee President and General Manager .

RS
T

ST

West End

Frelighsburg Montreal Zurich
Sutton Waterloo Montreal,

four times

CAPITAL (
REST and

Correspondents i

THE BANK OF OTTAWA

CAPITAL (Fully Paid Up, 2,873,860.00
BOARD OF DIRECTORS.

GRORGE HAY, President, DAVID MACLAREN, Vice-Pres
H. N. Bate

Hon. George Bryson ohn Mather
H. K. Egan denis Murphy

FIFTY OFFICES IN THE DOMINION OF CANADA.

This Bank gives prompt attention to all Banking business entrusted to it

Authorized) $3,000,000 00
undivided profits 3,0'7,880.00

B, Fraser

Gez ge H, Perley, M.P,
GEO, BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
L. C. OWEN, Inspector.

n every banking Town in Canada, and throughou!
the world,

CORRESPONDENCE INVITED,

WM. HENDRIE,

Bolton, Galt,

Kasex, Ingersoll
Fergus, Listowel,

BRANCHRS IN M
Arrowhead, B.C,
Balgonie, Assa.
Brandon, M|
Calgary, Al
Cranbroek, B.C.
Rdmonton, Alta.
Golden, B.C.

IMPERIAL BANK OF CANADA

CAPITAL PAID UP - - $3,800,000
REST ACCOUNT - =« = 3,600,000

D, R. WiLKIE, President. ROBERT JAFFRAY, Vice-President,
WILLIAM RAMSAY, KLIAS ROGERS.

H4EAD OFFICE. . TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manage’

W. MOFFAT,Chief Inspector,
BRANCHES IN PROVINCR OF ONTARIO.

Cobalt, Hamilton North Bay, Ridgeway, Toronto,

BRANCH IN PROVINCEIOF QUEBEC,

Aomwre—Londom,
Menhattan Co. Paris,

DIRECTORS, 7

JAMES KERR OSHORNE, CHas, COCKSHUTT
PELEG HOWLAND,

Niagara Falls RatPortage, St. Thomas,

Ottawa, St. Catharines, Welland,
Port Colborne, Sault Ste, Marie, Woodstock,

MONTREAL
ANITOBA, NORTHWEST & BRITISH COLUMBIA
Nelson, B.C. Strathcona, Alta
Prince Albert, Sask. I Trout Lake, B.C|
Portage La Prairie, Vancouver, B.C.
Man. Victoria, B.C.
Regina, Assa. Wetaskiwin, Alta
Revelstoke, B.C, Winnipeg Man..’ .
Rosthern, Sask. o
Eng., Lloyds Bank Limited, New York Bank
France, Credit Lyonnais,
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BANK OF MONTREAL

ESTABLISHED 1817,
INCORPORATED BY ACT OF PARLIAMENT.

Head Office, . - Montreal
CAPITAL (all paid up) . . $14,400,000.00
REST . . « . « « .+ . 10,000,000.00
UNDIVIDED PROFITS. . . . 801,856.41

BOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT RoOvAL, G CM.G.,
Honorary President
HoN. SIR GEORGE A. DRUMMOND, K. C.M.G,, President

K. 8. CLovstoxn, EsQ., Vice Presiden
A, T. PaTeErsoN, EsQ. K. B. GREENSHIELDS, ESQ
SIR WiLLIAM C. MACDONALD R. B. AxGUS, FsQ
JaMEs Ross, Ksg R. G Ruip, EsQ HoN. ROBERT MACKAY.

E. 8 CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and superintendent of Branches,
H.V.MEREDITH Assistant General Manager and Manager at Montreal
C. SwrENY, Superintendent of Branches, British ( olumbia.

W. K. STAVERT, Superintendent of Branches, Maritime Provinces.

F. W. TAvLOR, Assistant Inspector, Montreal,
F ). HUNTER, Assistant Inspector, Winnipeg,
T.°S. C. SAUNDERS, Assistant Inspector, Montreal.

100 Branches in Canada, UnitedStates
Great Britain and Newfoundland

MONTREAL OFFICE,
LONDON, ENG

M.V, Meredith, Manager and Asst Gen, Mgr
4647 Threadneedle St E.C, Alex. Lang, Manager

NEW YORK sy Wall St K.Y, Hebden & A D Braithwaite (Act )ARL.
CHICAGO Cor. Monro and Lasalle Sts., ] M. Greata, Manager
8T, JOHUN'S, and BIRCHY COVE ay of Islands) Newfoundland

SAVINGS BANK DEPARTMENTS connected with each Canadian
Branch, and Deposits received and interest allowed at current rates

COLLKCTIONS at all points in the Dominion of Canada and the
United States undertaken at most favorable rates

TRAVELLERS' LETTHRS OF CREDIT issued negotiable in a
parts of the World
BANKERS IN GREAT BRITAIN

Loxpox, The Bank of England, The Union
of London and

Smith's Bank, Ltd., The London and Westmin«
ster Bank, 1td., The National Provincial Bank of England, Ltd.,
LIvERPOOL, The Bank of Liverpool, Ltd, SCOTLAND, The British
Linen Company Bank, and Branches

BANKERS IN THE UNITED STATES : NEW VORK, I'he National City Bank
The Bank of New Vork, N HA., National Bank of Commerce in
New York; Bostox, The Merchants National Bank, J B. Moors & Co.,
BurFaLo, The Marine Bank Buffalo; SAN Fraxcisco, The Free
National Bank, The Anglo Californian Bank, Ltd.

The Bank of British North America

Bstablished in 1836, Incorporated by Royal Charter in 1840,

Capltal Pald Up $4,866,607.
Reserve Fund - . 2,044,000.

& GRACECHURCH STREET, &.C.

Lonpon OrFpFicE:

COURT OF DIRECTORS.
C. W, TOMKINSON
OMN JA RICHARD H, GLYN
JMenny R Farnex E. A HOARE
A G WALLIN, Secretary

Head Office In Canada:

H., STIKEMAN, Gen

H. J.B KENDALL
FREDERIC LUBNOCK
GrROROED, WHATMAN
W. 8§ GoLpwy, Manager,

St. James Street, Montreal
Manager J. KumsLy, Supt, of Branches,
J. ANDERSON, Inspector

Branches In Canada.

Montreal, A. K. Kruis, Local Manager ] RAMIROSE sSub. Mgr.
Outarie Ontarie. Nova Neelin Alberia
London Bobcaygeon Halifa Calgary
Market Suk-beh, Camphetiford " British Columbia

Brantford
Hamilton

Alexander (8.-beh)Asherof
Winnipeg Duncans

Kingston
Ottawa,

Barton St Sub-beh Quebec Belmont Greenwood
Victoria av. ** “ Montreal Brandon Hedley
Toronto © St Catherine 8t, Oak River Kaslo
Toronto Junction Longueuil (Sub heh) Reston Rossland
Toronto Junction. Quebec Sashatehenan Trail(Sub-'ch
stock Yards Levie (Sub-branch) Battleford v ouver
Weston (Sub-bch) New Brumswick Davidson N. Vancouver
Midland St John Duck Lake Victoria
Fenelon Falls st. John,Union St.  Estevan Yukon Terr,
Fredericton Rosthern Dawson

Yorkton

Agencies In the United States.
New YoLk
LAWSON @ W. T. OLivek, Agents,
SAN FRANCISCO
120 Sansomestreet, J. €, Wkisn and A, S, IRELAND Agents

s2 Wall Street, W

CHICALO
Merchants Loan and Trust Co.
The Bank of Kngland. Messrs. Glyn and Jo
Liverpool—HRank of Liverpool Scot and—National
\ 1 vrovincial Bank of

LONDON BANKERS

IGN AGENTR
- w! o Limite

vd branches  Treland
' w e Notions! Rank  Limited and hranches
Australia—Union Bank of Australia, Limited, New Zealand—UnionBank of
Australia, Limited, India, China and Japan—Mercantile Bank of India Lim-
ted West Indies—Colonial Bank. Paris—Credit Lyonais, Lyons—Credit
Lyv is Agents in Canada for the Colonial nank.[omlnn and West Indies

9~ lssues Clrcular Notes for Travellers available in allparts of the
World, Drafts on Sonth Africa and West Iudies may be obtained at the
Banks Branches

Published by R. Wilson-Smith, at 160 St. James Street, Guacdias. Building, Montreal

— B, 5

THE CANADIAN BAN¥
OF COMMERCE

Paip-up CAPITAL -
REST . - -

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President.
B, K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen,

130 Branches in Canada, United St
and England.

Montreal Office : F. . Mathewson, Manager

London (England) Office : 60 Lombard Street B

§ Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of B
Business, including the issue of Letters of Credit
Drafts on Foreign Countries, and will negotiate
collect Bills on any place where there isa Bank
Banker.

Bankers in Great Britain
THE BANK OF ENGLAND,
LIMITED

THE BANK OF SCOTLAND, LLOYDS
T UNION OF LONDON AND SMITHS Bank, Lep

TheMolsons Bank

102nd Dividend.

The Shareholders of The Molsons
Bank are hereby notified that a Divi-
dend of TWO and ONE-HALF PER
CENT.
upon the capital stock has been de-
clared for the current quarter, and
that the same will be payable at the
office of the bank, in Montreal, and at
the Branches, on and after the
SECOND DAY OF APRIL NEXT.

The transfer books will be closed
from the 19th to the 31st March both
days inclusive.

By order of the Board,

JAMES ELLIOT.
General Manager.
Montreal, Feb. 23, 1906,



