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Students
and

The arrest and punishment of two Mc-
Gill College students for disorderly con-
the Law. duct in a public street was recently made
the motive of a demonstration by the undergraduates
whose indignation had been aroused by a report that
the College authorities had requested the Recorder to

punish the two offenders with severity. Aiter hold-
ing mass meetings in a large hall, as well as innumer-
able private ones in boarding houses, it was learnt from
the Principal, that there had been no communication
with the Recorder by the College authorities. Such
a report was declared by Principal Peterson to be
gratuitous and insulting ; especially to the judge who
was there to administer justice impartially, and who
would be unworthy of his office if he took instructions
from anybody. In speaking of this affair the Prin-
cipal commented with some warmth on the conduct
of the students in taking a mere rumour of the
ground for holding a mass meeting, into which his
name had been most unwarrantably dragged, and at
which he understood the suggestion had been made
that he should be sent for to render an account to the
students. The Principal further stated as his opinion
that it was neither fair nor courteons that the meeting
should have been held first, and that the attempt to
learn the facts should have been only made after-
wards.

The Principal’s words might well be kept in re-
membrance by the students all through life, more
especially the rebuke for taking action on “a mere
rumour.” The suggestion that he, the Principal of
a great university, “should be sent for to render an
account to the students,” is too ludicrous for serious
comment. The actions of some few students of
McGill need sternly repressing, as they bring scandal
on the College. They imagine students have free-
dom to clear passengers from sidewalks by force ; to
“ make night hideous ” by violent noises ; to damage
property ; to even take control of a street car ; and
generally to use the streets any time at any hour for
demonstrations that give serious annoyance to the
citizens. As Principal Peterson said : “ There were
some students who certainly did not seem to know the
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difference between fun and rowdyism.” One object
of an academic career is to teach this distinction. A
college which does not teach good manners has a de-
fective curriculum.  The scattering of fireworks
through the strects on a recent demonstration was
exceedingly dangerous ; it ought not to have been
tolerated.

NP -

Enquiry was made by a com-

Commercial Agents mercial agent in Brooklyn whe-
and Insurance. ther, on receiving goods on con-
signment from a certain house,

he is held responsible for the merchandise as regards
fire insurance, he having made no special — ar-
rangement  relating  thereto ? It is obvious
that in the absenge of express instructions to insure
goods consigned to an agent his responsibility must
be judged by trade custom and ordinary prudence.
An agent is entrusted with goods on consignment in
the confidence that he is familiar with the usages of
trade in such matters and is a person of careful and
prudential habits, who will take due care of the goods
with which he is entrusted.  An agent, for instance,
who left goods exposed to frost when he knew that
this would ruin them, was held responsible for the
neglect to store them safely. The judgment of the
New York “Bulletin” is quite sound when it says :—

“Aside from the matter of insurance, the agent i8
bound to take such care of the goods as a prudent
man would take of goods of like kind and value be-
longing to himself; the jury is to judge whether such
care has been exercised or not. If the goods are dam-
aged or lost as the result of the action of fire, water,
robbers or any other cause, and the damage or loss
could have been prevented by the exercise of such a
degree of skill and care as we have described, thg
agent is liable. If the damage or loss occurred in
spite of his exercise of such care he is not liable.”

Fire insurance of stored goods is clearly, and is ad-
mitted by trade custom to be, a necessary precaution
against loss by fire, so that an agent entrusted with
goods is highly culpable who neglects this protection.
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A Fraunk In our article last week on recipro-

Admission ity it was pointed out and demons-
om Reciproeity. trated by statistics that the whole
course of American taritt legislation since Canada
was confederated had been obstructive to reciprocity,
had indeed been designed and effective in checking
the development of Canadian exports to the States.
The American motto has ever been, “Buy as little as
possible in Canada, but sell as much as possible w
Canadians.”  That policy has created conditions in
this country that would be materially changed by re-
ciprocity. The New York “Commercial Bulletin™ is
very frank about this matter and admits the accuracy
of our statements. It said a tew days ago:

“The dominant interests in this country have all a-
long been adverse to reciprocity with Canada, and
this sentiment will be remtorced by Canadian testi-
mony to the success of the United States tariff in do-
ing what it was designed to do.”

Within the last few days President Roosevelt
has stated his views on reciprocity.  He endorsed
those of his predecessor on taking office, which he
interprets much as was done in our comments last
week.  The president deprecates any movement by
which American industries might be injured, that is,
he approves of some form of reciprocity which will
keep out all foreign products llkely to compete with
American goods.  That means, no lower tariff on
Canadian manufactures, or on Canadian barley, or on
anything produced in Canada that competes with the
American article.  Reciprocity would come to Can-
ada empty-handed, and call for more concessions.
Canada is not prepared to go any further in that
direction,

R o

Concentration The Miss Hobhouse, whose ex-
Camps in  pulsion from South Africa has ex-
Sonth Afriea (jted so much remark, had an article
in a recent Contemporary Review on the Concentra-
tion Camps that was exceedingly unfair to the Bri-
ush authorities and calculated to create bad feeling
against England.  Miss Hobhouse wrote as though a
concentration camn ought to be conducted like a high
class city hospital, Her criticisms are all based on
that idea. W hat things she found lacking are what,
a few years ago, were luxuries in well-equipped hos-
pitals.  She complains bitterly of the lack of comforts
that the Boers never indulged in when at home, how-
ever rich.  Deficiencies of accommodation that, to a
refined English lady are a fearful hardship, are the
ordinary conditions of life on a Boer farm.  Some of
her complaints are as irrational as it would be to pro-
test against pigs not being provided with feather lx-{«ls.
The Boers add materially to the difficulty of making
the concentration camps more healthy and better pro-
visioned by the habits of those in them being so ob-
jectionable and the Boers at large destroying . iphies
on route. Many of those in these camps a° deter-
m ned criminals of both sexes, who have "TH:M s

4 " British soldiers by trapping and shooting
:me\:l‘c‘;‘l“ \Iliml:r cover of a whi't:‘- ﬂ:g. The Boer
children in captivity are to be pitied : they are the vic-
tims of the heartlessness of their parents and (m-pcls.
A private letter from one who has been stationed in a

concentration camp informs us, that, “every p<sible
effort is mmlc.lu feed the Boers well, and to jroteet
them from their own vicious habits. They are troared
far more humanly than the bulk of them deserv. " jfe
says: “"We Dritish share their hardskips, and {1 oy
own sakes the authorities are most anxious to ke
those in the camps as healthy and as contented .« i
possible under the circumstances.”

In the Civil war in the States, there were ng
concentration camps  provided for the familic. of
the homeless , so-called, rebels, nor were they cver
ostablished in any European war.  The Germans are
Fowling at Great Britain for maintaining these canyps,
which have been formed solely to secure shelter and
food to those who, in the ordinary conditions of war,
are left to perish, as the Germans left hundreds of
French families to die of want and exposure in the
Franco-Prussian  war, as Germans had been by
French soldiers in earlier days. '

S ewe

At a recent Conference of

The Truth British Friendly Societies there
Abont English \ere socicties represented that
Friendly Socleties. have an aggregate of 3,404.728
members, with funds amounting

to $120,620,000. The Chief Registrar, London, Iing-
land, gives the total membership of all these socicties
n 188 as 11,424,810, and their funds $180,000,000.
11 to these are added the amount in savings banks of
various kinds and what is held by trades unions,
binlding societies and co-operative clubs, the amount
ol £1.610,700,000 is shown to have been laid aside for
purposes of thrift by the people of the old country, by
far the larger portion of which represents the savings
of the mdustrial classes.  The two largest of these
friendly societies are almost confined to workmen, and
their management is directed to providing a living
allowance to sick members and furnishing a sum for
decent burial of the dead. The life insurance fca-
tures of English organizations of this class are quite
subordinate to and are not mixed up with the original
and chief objects of a friendly society, and their rates
are equal to those of the regular life assurance com-
panies.  Indeed, the English Registrar General has
authority to check any society that is doing life as
curance on inadequate rates.  The great friendly so-
cieties of the old land are openly encouraged by the
leading statesmen, noblemen, members of Parliament
judges, bishops, clergy and leading employers of lab
our, who join them as honorary members in order to
evidence their sympathy with their objects and ap
proval of their proceedings. A great diminution of
pauperism in the old land has been caused by the
needy sick and men out of work being supported by
friendly societies during their state of pecuniary help
lessness, and the whole tone of the industrial classes
has been raised by the self-respect, and lessons in thrift.
and conduct of business, learnt by attendance at so
ciety meetings.  The great English friendly society
organizations have nothing, beyond the name, in com-
mon with the great mass of societies on this conti-
nent who are doing cheap life assurance. One of the
most distinguished Premiers, when initiated in one of
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the largest of the Orders, said: “I regard this society
and kindred ones as amongst the strongest bulwarks
of social order, and most effective of moral influ-
ences.”  To use the forms of such organizations for
carrying on “* Cheap Jack” life assurance is a scandal.

Our esteemed contemporary, “The Review,” has re-
peated its protest against the assertion that there are
wcieties in England on the assessment plan. The
Review”

“The distinguishing feature of the fraternal and as-
sessment organizations of the United States is the co-
Jossal lving which attends their cfforts, on one point
more A‘.~||('\‘ia||)'. and that is the statement that asso-
ciations of a similar character have existed in England
for a hundred years or so.  We may as well once
more denounce this statement as an unmitigated and
absolutely unqualified falsehood.  We have no as-
weiations in this country, except those imported
from the U ;

says i—

A. The assessment of fraternal sys-
tem, as practised in the United States, is an abse lute
fraud upon the very class which most needs its bene-
fits, namely, those who survive and fall into ill-health
and probably die.”

— e

The official return of the yields of the
Ontario  (ntario crops for this year is as follows:
Crops. [all wheat, 106,017,029 bushels, or 17.4
per acre ; spring wheat, 5498751
bushels, or 15.4 per acre ; barley, 16,761,070 bushels,
or 20,3 per acre ; oats, 78,334,490 bushels, or 32.5
per acre ; rye, 2,547,313 bushels, or 10.1 per acre ;
peas, 10,088,173 bushels, or 16.7 per acre ; buck-
wheat, 1,757,071 bushels, or 19.9 per acre ; beans,
824,122 bushels, or 15.4 per acre ; potatoes, 18,110,
637 bushels, or 118 per acre ; corn for husking (in
the ear), 24,838,105 bushels, or 77 per acre ; corn for
silo and fodder (green), 2,350,514 tons, or 11.92 tons
per acre ; hay and clover, 4,032,317 tons, or 1.81 tns
per acre.  The aggregate value of above cereals and
roots will run near to 100 millions of dollars.  On-
tario has taken the principal honours of the Horticul-
tural Department of the Buffalo F.xhibition, 20 gold
medals, 32 silver, 38 bronze and 8o honourable men-
tions are awarded to Ontario. Some of the notable
victories won were gold medals for honey, wines,
general excellence of all the fruit shown ; two for
cold storage apples of 1900, taken out on August 17,
1901, 97 per cent, sound ; also silver medal for in-
«tallation of exhibit, a similar medal being awarded
to California. It is notable that Florida, California,
Delaware, and other famous fruit growing States are
far below Ontario in the list of honours, of which our
British friends will please take note.
B
An explanation would be acceptable
A Blue Book i this mystery in regard to official
Mystery. documents issued by the Dominion
Government. It is found that New
York Journals receive some Blue Biooks much earlier
than they are received by those of Canada, unless the
contents of Blue Books are sent on to New York
prior to publication. Whichever is the case, it is
very mysterious why a forcign newspaper should
have official information furnished from a Govern-
ment Department in Canada in advance of publica-
tion to the Canadian Press.
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AN EMINENT ACTUARY'S CHALLENGE.

THE ALLEGED EXISTENCE AND LONGEVITY OF
BRITISII ASSESSMENT SOCIETIES.

Certain promoters of American life assurance as-
sessment societies have persisted in asserting that
friendly societies of a similar character had been in
existence in Great Britain for centuries.  No parti-
culars were given; how could they be, unless invent-
ed? In issue of October 25th Tue CHRONICLE gave
this statement a categorical denial, supporting the
contradiction by the emphatic testimony of a London
contemporary. In spite of this exposure the false-
hood is still on its feet running a free course in the
Western States, where so-called friendly societies that
do life assurance business on an assessment basis
seem to spring up as rapidly as mushrooms after rain

-and are as transient.

Our denial has drawn the attention of Mr. David
Parks FFackler, an eminent Consulting Actuary, New
York, who, in order to bring the above question to an
issue, throws down his gauntlet to those who assert
that there are iriendly assessment socicties in Eng-
Jand having a record of centuries.  Mr. FFackler's
challenge reads as follows i—

Tie INSURANCE AND FINANCE CHRONICLE,

Dear Sir,—Your editorial of October 25th, men-
tioning the persistent mis-statements that friendly so-
cieties similar to American assessment societies have
prospered in Great Dritain for centuries, leads me to
believe that it may be worth while to nail this false-
hood again, as was done nearly twenty years ago; so,
if you think proper, you may publish the following:

As many so-called assessment societies have since
1895 changed so much as to be hardly distinguishable
from regular companies, it is difficult to say what
constitutes an assessment company to-day, but if any
person endorsed as responsible by the highest officer
of any leading fraternal society or assessment com-
pany shall inform me by registered letter that he is
prepared to prove that friendly societies, essentially
dmilar to assessment societies, as conducted in
America prior to 1893, have existed in Great Britain
for over one hundred years prosperously and success-
fully, and will put up one hundred dollars to guar-
antee the production of satisfactory proof within three
months, 1 will place one thousand dollars in the hands
of an impartial and competent referee—(to be the
Hon, W. Fitzgerald, Superintendent of Insurance,
Ottawa, if he will accept the position)—to be paid to
the first man who shall produce satisfactory proof,
provided he shall have deposited $100 with said re-
feree, to be retained by him as his compensation for
acting as referee; the $1,000 to be returned to me in
case the $100 shall not be paid to the referee within
ten days after my deposit has been made, or in case
satisfactory proof shall not be produced as aforesaid
within three months after my deposit shall have been
made—this offer on my part to hold good for three
months from this time, so that if within that period
anyone shall announce that he is prepared to take it
up he will have three months longer, or possibly six
months in all from this time, within which to present
his proof.—Yours very truly,

Davip Parks FACKLER.

This affair illustrates the danger of “a little learn-
ing,” and the wisdom of drinking deep at the Pierian
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spring, the fount of exact knowledge, which in l!nis
case is English history.  Assessments were levied
long centuries ago on the members of a certain class
of friendly societies to raise a benevolent fu‘ml. A
society of this class was called a “Guild,” which was
a combination of a trades union, a friendly society
and a religious brotherhood.  Mr. Toulmin Smith’s
work and others deal fully with the organization and
work of Guilds. The wealthy London trade socie-
ties trace their origin to medizeval guilds, but no or-
ganic bond exists between these corporations and
their prototypes.  Some person, probably, after read-
ing a shallow account of old time Guilds in a news-
paper, came to the conclusion that they were assess-
ment friendly societies that have survived to this day
in the London trade corporations.  This seems a
reasonable theory to account for the assertion to
which we gave a dec’ded denial on October 25th, and
which has called forth Mr. Fackler's challenge. He
uﬂ't‘l’s a very casy way to ecarn $|,1Jll)~ur an impus-
sible one !
e
BANK OF MONTREA
HALF-YEARLY STATEMENT,

The Bank of Montreal's custom of issuing a half-
vearly statement to end of October is one that might
be followed by other banks with advantage. It is
true the monthly statement sent out by the Govern-
ment gives the details of the business position of each
bank, but, though the totals are published by the
press, the returns of cach bank do not reach the
shareholders or the public except once a year. A
favourable report for past hali-year was anticipatad,
as every condition of business since last spring has
given promise of expansion and of enlarged profits
to the banks.  Some of the features in the statement
afford very striking evidences of the enlarged busi-
ness done in Canada in the past year, and of the re-
markable growth of the monetary resources of the
people.  In October, 1900, the circulation of the
Bank of Montreal was $7,384,408, which was only
$230,551 larger than in 1899, and $1,016,657 in excess
of October, 1897, Since October, 1900, the circu-
lation has advanced to $8,308,340, which exceeds the
amount at same date in 1900 by $023,032, the increase
being nearly as much as took place in the two years
from 1897 10 1899,  The deposits show large in-
creases.  Those not bearing interest rose during the
year from $18,104,058 to $24,178.100, an increase of
$6,074.111, and those bearing interest from $49,127,-
812 to $60,415804, an enlargement of $11,287,992.
The gross increase in the deposits held by the Bank
of Montreal since October, 1900, was $17,362,103.
The current loans and discounts went up from $38,-
621,304 0 $60,023.661.  As the result of this enlarged
business the net profits were $711,828, as compared
with $682,903 at same date 1900, the increase being
$28,925 for the half-year, After paying the usual §
per cent. half-yearly dividend the sum of $111,828
remained to augment the balance at credit of profit
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and loss, which now amounts to $876,531, an | the Re-
serve Fund, $7,000,000. The addition of an.
lion to the Reserve Fund is now in sight, o
ance at credit of Profit and Loss is likely 1,
upon, if it does not reach, one million dollx
end of current year.

The full statement will be found on a late; page
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GOLD RESERVES OF CANADIAN BANKS,
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It 15 an old saying, * Death loves a shining mark.”
It 1s equally true that depreciating critics have the
same taste.  The brighter the surface the casier is
it to deface, and the more a thing shines, the more
pleasure disparagers have in soiling it. For some
time past there have appeared in a  cont mpor-
ary criticisms _of individual banks and comments
on banking affairs, all of which have mantiested
the same querulous, depreciating tone.  The latest
outbreak of this spirit has been an article condemn.
mg the banks of Canada for keeping such small go,
reserves.  The percentage is given of the stock of
gold held by the several banks, showing the propor-
tion of goid on hand to the circulation and deposits,
A comparison is made between these percentages and
the reserve of the Bank of England. Such a com-
parison is quite irrelevant, as the Bank of England
holds the reserves of many of the other English banks
@il some foreign ones, which rely upon their sccur-
ing cash from the Bank when an eMmergency arises,
T tacility with which gold can be procured irom
the Penk of England enables the provincial banks of
England to dispense with any gold reserve, the stock
they hold being, as a rule, only what is required for
current use.  If the statements of the English banks
are examined it will be found that the amount of gold
on hand 1s seidom stated, the cash reserve is commonly
given as, “ Cash at head office, branches, and Lunk
ot kngland,” or ** Cash on hand and at call, or short
notice,” or, it is in two parts, as, * Cash on hand and
with bankers,” and, ** Cash at call and short notice.”
The percentage of these cash reserves averages about
10 per cent. of the liabilities, including, in  some
cases, the “ Cash in Bank of England and at call”
Many strong English banks have actual cash reseryes
of less than 10 per cent.  We have before us the
statements of banks whose head offices are at Not-
tmgham, Sheffield, Bristol and other cities, in which
the stock of cash reserves is lower than 10 per cent.
of total liabilities.  Stuckey's Banking Co., Bristo!,
which is a very old and strong bank, in its report for
1900, shows, “ Cash at Bank of England, bankers,
head office, and branches, £390,247, and liabilitic-
£7,234,945.”  The cash reserve, in hand and at call
being only 5.47 per cent. of liabilities. The 83 Eng
lish joint Stock Banks, including the Bank of Eng-
land, had gross liabilities in 1900 amounting to
£771,576,952, and the “Cash in hand, Money at Call
and Short Notice amounted to £169,760,833, the per-
centage to liabilities being 22 per cent.” That total
of £169,700833 includes, as is stated, * Money at
call and short notice,” so that, in order to make a fair
comparison between the cash reserves of the English
banks, and those of the Canadian banks, it would be
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necessary to include in the cash reserves of the Can-
adian banks the amount of money they have * at Call”
and * Short Notice.,” Leaving out one half the sums
they have available in Canada, if we take only the
money our banks have at call and short notice in New
York. and inchide this in their cash reserve, English
fashion, we get this result, the 35 Canadian banks
have cash reserves amounting on an average to 20
cent. of their gross liabilities. This, how-
ever. does not represent the actual strength of their
cash reserves, for, when an emergency arose they
would have their securities in reserve, amounting to
$5R,000,000, which, added to other reserves, raises the
proportion of gross reserves to liahilities to over 40
per cent. These percentage ¢« ymparisons, though in-
teresting and suggestive, instructive also to those who
can read statistics with some degree of insight into
their inner meaning, which is often quite hidden to
those who skim their surface, are more theoretic than
practical.  They are based upon the assumption that
A1l the banks in Canada may simultancously he sub-
iccted to a sudden * run,” or demand for the redemp-
tion of their liabilities, especially note issues and de-
posits.  This contingency is so far outside the region
of probability as not to call for consideration,  “If
the sky falls we should catch larks,” says the proverb,
but meanwhile the business of the world proceeds on
the assumption that the sky will not fall.

The critic who condemns the banks for their small
reserves of gold has entirely overlooked the currency
nsages of Canada, which do not call for gold. 'The
proprietor of one of the largest retail stores in this
city informs us, that there is not $20 in gold tendered
at his counters in the course of a vear. The critic
4ssumes also, that a demand for gold will be simul-
tancously made on all the banks, which, practically is
impossible. A “run” for gold would be an extra-
crdinary novelty in Canada.  There have been
“runs” here during which the excited creditors of
ihe bank so attacked had their demands satisfied by
the notes of the same bank ! In other “runs” most
of the money paid out by the bank under pressure
was deposited with other bankers, who handed it back
11y their neighbour to enable him to meet the “run,” so
{0 their neighbour to enable him to mect the “run,” so
the “run” was a perfect circus, the money going
round in a circle, the ereditors being satisfied, and the
hank not seriously weakened. Tt is significant that
the six strongest and most ably managed banks in
Canada have gold reserves in proportion to circulation
and deposits lower than the average.

Tt seems to us reasonable to give the bank managers
of Canada credit for ordinary common sense, as well
a5 knowledge of their business, in both of which thev
are assumed to be deplorably deficient when they are
charged with holding inadequate gold reserves,

per

———

A NEw Baciirus has been discovered that gener-
ates gases during its growth. The “Insurance Ob-
server” says: “Tt lives on sugar and converts the re-
siduum into alcohol, and, secondly, into carbonie acid
gas” A sort of self-acting distillery germ, appar-
ently. Now, can its operations be stopped by a pro-
hibitory law ?
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ONTARIO LIFE INSURANCE COMPANIES.

The Report of the Inspector of Insurance, Ontario,
for 1901, is just issued.  The contents include (1)
Yrief reports of Insurance Corporations operating in
that Province that have a Dominion license ;(2)
statements of life, fire, accident, cash mutual fire;
strictly mutual fire insurance companies that are oper-
ating under a Provincial License, and are inspected
and registered by the Province of Ontario ; (3)
statements of friendly societies in Ontario, and copy
of an address of the Registrar to the Canadian Fra-
ternal Association.  The following tables give the
principal details in the statements of those life assur-
ance companies that are operating under an Ontario
license, and inspected and registered by the Provin-
cial authorities.

Income, 1900,

Continental  Farmers  Peoples’
December Sist, 1900, Life Joint  and Traders  Life,
M stock, LAfe an Mutual,  Totals.
Accident,
$ $ $ $

Giross Premiom .. ..vees 15,615 23,406 27,329 66,350
e 1,317 708 570 2,656
Borrowed . ..... censes sesece essvee 3,750 3750
Premium on debentures, R 1,000 1,000
Calls on Stoek coveinee 40,479 50 esaoes 40,5629
Commission on re-insur-

ances .. veue 235 d  ceenne 239
Sundries .ovaeeves sees 392 Y98

Total income . ..vvees 57,706 24,560 33,255 115,621

EXPENDITURES, 1900,
Management Expenses. . 25,490 13,700 14,369 53,6569
Loans repaid voue o0 sessee sonees 1,950 3,950
Surrenders . ... o000 cesene 4 4144
Organization Expenses. . 4410 senene 4,411
Rebates, returned prem-

IUMS.ouseosrvasssone 125 26 180
Losses....us oor cesese 1,751 4,251
Re-insurance ..o covase 439 6 586
Advanced to agents ... 976 7,379 8,364
Bills receivable. oo ..., 2,700 SsER e 2,700
Sundries.seesess oo 180 350 m

Total expenditures ... 34 320 16,561 28,280 79,162

AssETS, 1900,

Continental  Farmérs  Peoples’  Totals
Drotails, Afe, and Traders. Life,
§ & $ $
Loans and policies . .. ... cenees 969 969
Securities,cooee coiiuen 25,050 15,000 8,374
Interest accured . ..v.ues 473 693 2,190
Cash.oovvevosesannnsns 26,206 16,5563 01,684
Agents balances cies  sseves 14393 14,393
Hills receivable. . b 1,349 e R 4,065
" Premiums on stock ... .. 3,179 3,179
Premiums outstanding. .. 3,461 11,415 19,597
“ deferred . ... .. 3518 116 3,634
Lease of land ..av. ..., 141 Y 141
Capital called but unpad 12,714 2,862 15,671
Other assets. ... covesss 976 shsene 1,000 1,976
Totlooossanseseencess TOI08 55,515 60,439 195,679
Office Furniture, 361 T 760 1,06
Stock uncalled, .. 70,230 312,660 veenes 982,890
LIABILITIES, 1900,
$ $ + s

Re-insurance reserve, ... 17,321 36,258 56,861 110,439
Fees. oo sovavsrvnnssine 990 217 426 1,633
Accurred interest , ve  secess  seeeee 1,445 1,445
Commission . . 1,685 1,394 .oeeee 2,919
Sundries o.vooiiieien [ SR m 2142
Total liabilities except stk 19,900 37,869 58,969 116,738
Paid up cap't or deb. stk 62,256 31,578 50,000 144,134
Contingent liabilities. ... 8516 spenad, . SNERES 8,816
No. of ies in force. . 541 K98 687 2,126
Net amount at risk....... 683,200 899,500 965,247 2,647,947
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ONTARIO JOINT STOCK FIRE INSURANCE
COMPANIES.

The report of the Inspector of Insurance, Ontario,
contains the statements of the four joint stock fire in-
surance companies for 1900, that are operating in
that Province under an Ontario license, of which the
following tables are a synopsis :

Income, 1900
Fquity, Merchants. Queen City, Traders',

DETAILS, $ $ ] s
Re-insurance . ..oeevuee 4,401 4,187 covsee
Gross premiums. ... .. 71324 41,165 6,141
Interest and dividends ., , 2,128 1,695 718
| T T T T . aavEs

Calls on and sale of
MOk cooveevcinines TR N.323 cenn e
Re-insurance on losses., 580

Totals soeervennns 77,!.';2! 55,370 43,4 39,616

Total income. ... . 'ilti..';lb vousss
EXPENDITURE, 1900,

Commissions. ... ..... 11,609 7,637 5,171
Salaries and fees .... .. 5,715 4,040 4,180
Rent, taxes . ooo.ivee .o 720 170 539 267
Laweosts . oovvuennns it M e 08000
Statutory ass't and fees, 19 102 101 100
Other expenses. . ...... 4,636 2,595 3,510 1.506

Totalseeesrenen.. 22935 LLS0G L4101 319

Losses ...... 41,639 29,176 9,4!1(
Re-insurance prem 9,131 4,232 3369
Rebate ......c000 0000 5,299 4,536 2,057
Dividends.. ..o, ovves 750 2,187 5,000
Organizing Exp's. ... sesese 86N sessse
s-dﬂnn.‘...f ..... . R4 112 seseee

Total expenditures. ... 83,603 6,307 33,940 12,229

Total expenditure ... $186,080 ...,

Asskrs, 1900,

Real estate ...ooovnet 65,872
Bonds, mortgages ... 44,350 24,333 56,207
Interest, rents.... ...

337 15 H72
9,226
10,776 13,905
3812

. cean e

Capital called, not paid 5,150

Total oveiene.ns 64,6589 AT,215 214,905 20,045

Goad's plans, office fur-
Alure . oeiiesaee 2,047 1,653 2,212 5,955
Sub  cap'l uncalled
less pd in advance of

450,000 445,342 50,000 299,700
Liaminanies,

Unpaid losses......00 T30 e

Insurance reserve ., 34,851 21 455 2,602
Re insurance. ... 1,645 visset
Commission . . 1,615 1,148 132
Sandrles, . .o.ovninee 2,642 90 315

Total liab's except

up capital. ... .. Fl 41,002 23,543 23,659
Paid up stock.. . oue .. 50,000 46,607 50,000
No, of policies, cuues 5,69 4,908 3,622
Amount at tisk, ... 6414508 LT41.0506 3,760,554

e e

Cuakres B. Tuomeson, or Port Hukow, Micn,
supreme finance keeper of the supreme tent, Knights
of Maccabees, in a written statement confesses that he
used $57,000 of the concern’s funds in his private
business and that fie is unable to make the shortage
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ATTEMPT TO DEFRAUD INSURANCE
COMPANIES.

Of devices to defraud insurance companic. there
is no end.  The latest is not wholly original hut s
highly audacious. The perpetrator has saved spec.
ulation by a confession, though such an arrant knave's
word is as worthless as his life. - He calls himselj
Newell C. Rathbun, of Little Rock, Ark., a doserter
from the U.S. army. His statement reads :

“I was married several months ago at Little Rock
and took out insurance policies. | came to oy
ville about ten days ago and formed a plan to make
the insurance companies think I was dead, so that |
could get the insurance. 1 fell in with a man who
said his name was W, L. Ten Eyck, and told him of
my plan, and he agreed to help me.  Our plan vas to
obtain a corpse from some place, put up in a hotel
in Jeffersonville, and then set fire to the hotel.”

This interesting couple went on a spree, during
which Ten Eyck died, and then Rathbun put his own
letters in the dead man's pocket, hoping the corpse
would be taken to be his remains, How the death
occurred is not clear, but as landanum enough to kill
several men was found in Ten Eyck’s stomach he
cither slaughtered himself or was murdered by his
boon companion, Rathbun. This man’s talent is not
equal to his ambition.  His scheme was very clum-
sily executed.  If his friend poisoned himself to put
Rathbun in possession of a corpse it was an act of
the Damon and Pythias order, but it looks as though
Rathbun’s anxiety to secure a corpse led him to ap-
propriate his friend without the friend’s consent, for
which uniriendly act he will probably die in an ele-
vated position—at the end of a rope.

R
LOCAL STREET CAR PROGRESS.

In no department of public service in this city has
there been anything comparable to the progress made
by the street railway. The time has only gone by a
few vears since the passenger cars on our streets were
of the most primitive type. The vehicles were dirty,
so were the drivers and conductors, the traction power
was rendered by horses, strong may be, but rough as
a back wood’s team, and harness somewhat of the
habitant tyvpe.  The suburban “ bus,” dating from im-

‘memorial days, archaic enough for a place in the

Chatean de Ramezay Museum, was not put to shame
by the city's street cars.

The car floors were littered with straw, stable
fashion. In times of thaw they went plunging from
one crevice in the ice to another, throwing passengers
on one side upon those ppposite with delightful im-
partiality. Dismounting from fear was quite com-
mon, but more general was the avoidance of the street
cars as too exciting for a daily experience.

A revolution was effected when the present com
pany assumed the management. The opportunity
was seen for an enormous increase of business b
providing what the public required, viz., better cars,
quicker service, regular trips, cleanly fixtures and of-
ficers, and facilities for transfers. What has been
the result ? In 1892 the carried number-
ed 11,631,386, and in 1901, 46,741,660, an increasc
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of over four-fold.  Net carnings have gone up from
§97.761 in 1802 to $705.413 in 1901, and the net in-
come per cent. of capital from 8.17 per cent. to 11.80
per cent.  The more accommodation the Street Rail-
way Company provided from time to time, the more
ewift and regular the trips, the more comfortable the
cars, the more civil the conductors, the more became
the patronage of the public, until to-day the street car
cervice in this city, in rapidity, in regularity, in com-
jortable vehicles, in well set-up and obliging officers,
is a source of just pride to the citizens.

THE LATE MR, THOMAS DAVIDSON.

By the death of Mr. Thomas Davidson, Managing
Director of the North British & Mercantile Insur-
ance Company, this city has lost a very prominent,
able, most honourable and valuable citizen. To
those engaged in fire insurance his loss will be
especially mourned as few men in the underwriting
sphere had a larger circle of friends, Into whatever
business or benevolent enterprise he entered he
threw his whole energy which was an inspiration to
his colleagues. In whatever circumstances he was
placed Mr. Thomas Davidson always has been
worthy of “the grand old name of gentleman.” He
had been out of health for some years, but his
buoyant disposition and characteristic force of char-
acter enabled him to maintain an appearance of
normal strength, and to discharge the duties of his
highly responsible position under conditions that
would have disabled less vigorous natures. For
many years he was Treasurer of the General Hos-
pital, vwhich institution owes much to his zeal,
liberality and sound judgment. The unselfish devo-
tion of time, talent and means by Mr. Davidson and
Mr. Wolferston Thomas to the General Hospital
largely extended its usefulness, raised its efficiency
and placed it in its present eminent position.

Mr. Thomas Davidson was born in Edinburgh,
Scotland, in 1834, the son of Mr. David Davidson,
formerly General Manager of the Bank of Montreal,
in which institution the son was also connected for
some time. Later, he became associated with Mr,
D. L. Macdougall, as a member of the firm of Mac-
dougall & Davidson, brokers, who were Associate
Managing Directors of the North British & Mer-
cantile Insurance Company, when a branch of that
company was opened in Canada in 1862, On the
death of Mr. Macdougall he became Managing
Director of the company, in which capacity he re-
mained until his death. He was also Attorney for
the Scottish American Investment Company, Limi-
ted, of Edinburgh. eceased leaves a daughter and
one son, Mr. Randal Davidson, Superintendent of
the North British & Mercantile Insurance Company.

”
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OCTOBER FIRE LOSS " S. AND CANADA.

All through last month there were indications of a
very heavy fire loss. The amount as made up from
the daily records of the New York “Journal of Com-
merce,” fulfill these anticipations, the total for Octo-
bher being $14,749,000, which is more than double
the same month last year, $2,703,050 in  excess of
1800, and $7,200,000 larger than 1808,

The October record ruins the hopes entertained of
a much more favourable fire loss in 1901, as the 10
months total of $135,404,250 is itself a disastrous
amount,

1901. 1900, 1899,
JANUATY covnes snoe $16,574,950 $11,7565,300 $10,718,000
February.coseeees 13,992,000 15,427.000 18,469,000
March. ooesenss 14,349,200 11,493,000
April ¥ 9,213,000
May 9,091,900
June . 6,714,850
July covene v 5,740 N 11,426,400
Augnst ..o ®,334,000 10,204,250 9,703,700
September . o 7.645,200 9,110,300 12,778,800
October cesvessess 14,749,900 7,107,000 12,046,250

Total... weee 135,404,250  $143,423,550  $111,654,900
The principal losses last month were:
Chicago, coal docks, €10 e «.asvaesorrer nassse $695,000
“ picture frame fACLOrY, ete. e versvees eere 60,000
Philadelphin, leather fACLOFY cocuseverscnenresessess 225,000
“ furniture StOre, elC . coaes serannvnne vas 500,000
Sydney, Nova Scotia, stores, houses, el covarsvove s 400,000

Alton, N1, flour milling plant..oeeees 350,000
Tampn, Fla., cigar factory and other 200,000
Allegheny, Pa., clay pot works.eeevens 260,000
Arkansas City, Ark., lnmber ‘plllll.. 500,000
New Orleans, La., business block ..... o 300,000
Hammond, Ind., packing plant..oeaiieniinnes vees ABV,000

New York City, wholesale dry goods houses.ousoeee. 260,000

D S

CANADIAN BANKERS' ASSOCIATION.
PRESIDENT CLOUSTON'S ADDRESS.

The annual meeting of the Canadian Bankers'
Association was held in this city on 13th and 14th
inst. The business before the meeting was general-
ly of a non-public nature. On the 14th the Presi-
dent, Mr. E. S. Clouston, General Manager of the
Bank of Montreal, delivered a very able and interest-
ing address, of which a verbatim report appears be-
low. On the previous evening he entertained his
colleagues and visitors to a dinner at the Mount
Royal Club. The address speaks of the advantages
of the Association, the great prosperity of Canada,
the enlarged foreign trade, the expanse of circula-
tion and deposits and the extent of money in use in
this country. Mr, Clouston’s words about emigra-
tion will be remembered. * What after all Canada
needs is quality rather than quantity, Mere num-
bers do not necessarily ensure stability, strength or
prosperity.  Our efforts ought to be directed chiefly
to the retention of our native born, and attraction to
Canada of the better class of emigrants from Great
Britain, Northern Europe and the United States.”
The foreign trade per head of Canada was stated to
be $71.50 as against $45 in 1891, and $47 in 1881,
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The deposits have risen $19 per head in 1871 to $74
in 1901, A fast steamship service was advocated,
as, said Mr. Clouston, “The best is not too good
for Canada.”

ADDKESS OF MR, E, S. CLOUSTON.
PRESIDENT OF CANADIAN BANKERS' ASSOCIATION
AT ANNUAL MEETING, NOV. 14, 1901,

« Custom lays upon your President the task of ad-
dressing you in annual meeting upon the events of
the year which more nearly concern us as Bankers,
I shall take advantage of this opportunity to touch
lightly upon one or two topics.

In the first place, I desire to draw your attention
to the fact that, though we were incorporated as “ The
Canadian Bankers' Association,” by act of Parlia-
ment in 19O, we actually obtained full authority
from the Treasury Board to exercise the powers
conferred upon u. only in May last, and our first
statements in connection with the circulation were
issued in June, so that we can hardly be said to be
in full working order yet.  We are, however, making
progress and gradually gathering the threads togeth-
er, so that in a short time we shall employ the au-
thority and discharge the duties entrusted to us in
their entirety. As time goes on we can appreciate
more fully the great responsibility placed upon
us as an Association, and 1 know it will be our
endeavour to justify the action of Parliament by rend.
ering at all times a satisfactory account of our
stewardship. 1 may add that the policy of confer-
ring upon our Association large powers of superyvision
in the administration of the Bank Act is regarded by
high financia! authorities in Great Britain as calcu.
lated to contribute powerfully (o the stability of the
banks and to the protection of the public.

Since our meeting a year ago the figures of the
Bank Returns show steady increase, and without go-
ing into details I may mention that the circulation
has expanded during that period about $5,600,000 ;
public deposits have risen nearly $40,000,000 ; and
the Banks have some $14,000,000 more of loans
employed in the business of the country.  Our pres-
ent condition, indeed, may be contemplated with
satisfaction, and with reference to the future I can
only give expression to the hope that our prosperity
may continue for some time to come.,

With regard to the general business of Canada, the
great commercial prosperity which began in 1897
remains undiminished, all the outward and visible
signs of active and profitable  busin:ss having
increased during the twelve months, Qur foreign
trade amounted to $377,725,600 in the fiscal year
ending 3oth June, 1901, or $5,000,000 more than in
the preceding year, and no less than $146,000,000
in excess of the foreign trade of 1896, That is to
say, in the brief space of five years the money value
of our imports and exports has been enhanced by
63 per cent.  An analysis of these figures brings
out many gratifying points,  For example, the

foreign and domestic exports have contributed more
largely to the increase than have the imports, and

for the past seven years our aggregate exports have
exceeded our imports.  Without opening up that

INSURANCE & FINANCE CHRONICLE,

NovemeEr ¢ 1901

s — =gy
much debated and many-sided question, the bilance
of trade, it is obvious that a debtor country s
relatively accumulating  wealth  when CXports
exceed imports, and in this connection is
significant that while from 1886 to 1891 the d mestic
exports of Canada were less than the imports by
$127,726,000, from 1896 to 1901 the impor:. only
exceeded the domestic exports by $6,000,000, or 3
betterment in the balance of trade of upwards of
$120,000,000.  Home trade has likewise greatly
prospered.  Manufacturing concerns, with feu ey,
ceptions, have been busily employed ; railway trffic
have been the largest in the history of the country;
labour continues scarce, and the rate of wages re.
latively high ; mercantile failures are few in number,
and not formidable in extent. In a word, the good
times are still with us.

We have taken this year the decennial census,
and the result has been received with a good deal of
disappointment, It will not be disputed that the
one signal failure of the confederation accomplished
in 1867 has been our inability to attract population
as rapidly as we expected. National sentiment hs
become strong, the pride and prejudice of provincia-
lism have disappeared, large and substantial material
progress has been made, and a high average of
comfort is enjoyed by the people.  These things
we fave accomplished, and without discussin ; the
causes of our slow progression in population, I desire
to point out that too much importance may be
given to this phase of our national life,
and  that there are bright sides to the
picture pleasant to survey. What, after all, Canada
needs is quality rather than quantity. Mere numbers
do not necessarily ensure stability, strength or
prosperity. Inhnitely preferable is it that we Possess
a law-abiding people, imbued with a high sense of
national pride, thrifty in habit, resolute in purpose
to maintain the integrity of their country, rather
than to encourage a large immigration of alien races
beyond our ability to assimilate. Our efforts ought
to be directed chicfly to the retention of our native
born, and the attraction to Canada of the better
class of emmigrants from Great Britain, Northern
Europe and the United States. Then, if our growth
is slow, it will at least be upon a firm and sure
foundation,

How thrifty a community Canada has become let
the following figures tell.  Placing the population
this year at 5,400,000, as indicated by the later
census returns, I find the foreign trade per head to
have been $71.50 in the fiscal year 1901, as against
$45 in 1891, $47 in 1881, and $49 in 1821, The
deposits of the people in the Joint Stock, Govern-
ment and Savings Banks have risen in steady pro-
gression from $19 per head in 1871, to $27 in 1881,
$40 in 1891, and $74 in 1901, most striking evidence
of the practical prosperity of the people, The
amount of money employed in the daily business
of Canada, excluding subsidiary coinage, is now $11
per head ; whereas twenty years ago it did not
exceed $7.70 per head. These examples of thrift,
enterprise and commercial activity might be multi.
plied by reference to railway earnings, to industrial
development, to the productions of farm, forest,
fisheries and mines, to postal ani insurance statis.
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tics, in short, to all those standards by which the
material condition of a country is measured.  The
foreign trade of the Dominion per head of popula-
tion is exceeded by few countries, and with our
valuable stores of iron, coal and timber, and great
extent of virgin agricultural lands, there would seem
to be no valid reason why this trade should not
continue to expand.

A good deal of attention is being given to th:
transportation facilities of the country with a view to
not only cheapening the cost of carriage to the
Canadian people, but of attracting to our routes a
considerable portion of the commerce of the Ameri-
can Northwestern States. The subject is not new.
For thirty years and more it has been a theme of
discussion, and 1 regret to say the accomplishment
is as yet far short of the expectation. In railway
projection we have shown courage and enterprise,
generously aiding private capital with public funls,
and the policy has been richly recompensed. As
much, however, I fear cannot be said of our aids to
ocean commerce, and when we treat of foreign trade
the water carriage is as important a factor as land
cariiage. A link remains to be supplied in the chain
of inter-imperial communication in the form of a fast
stean ship service to Great Britain, It ought to be
our motto that the best is not too good for Canada.
More than forty years ago, namely, in 1860, the
Legislature of the old Province of Canada deemed
efficient steamship communication with Great Bri-
tian of sufficient importance to justify a grant of
$8,000 per trip, or $4€0,000 yearly, in aid of a
weekly service, a charge upon the public revenue
immeasurably greater in proportion than would be
to day the sum necessary to secure to us as speedy a
service as anywhere exists, The concomitant and
subsidiary advantages of a fast steamship line between
Canada and Great Britain, reducing the voyage from
Europe to America to the lowest possible limit,
would be, I am satisfied, very great, and the faith
ard pluck which may give us such a service will not
long wait vindication in material results of the
highest benefit to the Dominion. A recent letter in
one of our dauily papers from one of the highest
authorities in the country on fast ocean transporta:
tion throws great light on the subject, and I would
recommend all who are interested in the future of
Canada to give careful attention to it.

One word more, and I have done. A quarter of
a century ago the paid up capital stock of Banks in
Canada was $66,800,000 ; to-day it is $67,480,000,
or practically the same amount. In the interval the
“ Rest,” or reserve of profits has risen by more than
50 per cent., and now stands at $36,900,000. We
have, therefore, been able to conduct an immensely
increased domestic and foreign trade upon a station-
ery Bank capital stock, a result due to the excellence
of our banking system, and affording convincing
evidence of the adaptability of that system to the
requirements of a young and growing country.

el e

Tue MorLsons BANK gives notice of intention to
apply for an Act to incorporate a Pension Fund Com-
pany for the benefit of the staff.
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REPORTED AMALGAMATION OF ALLIANCE AND
IMPERIAL.

Insurance amalgamation seems one of the notes of
the times. Another alliance is reported to be in
progress, which, from the extent of the interests it
will affect, if carried through, may be said to have
imperial proportions. The “ New York Commercial
Bulletin " publishes a cable from Loondon, England, to
eifect that the Alliance Assurance Co. and Imperial
Insurance Co., and Imperial Life Insurance Co., are
about amalgamating. Our contemporary says: It
may be stated on absolute authority that the matter
is practically settled. The new company will be
called the ¢ Imperial-Alliance’ and will take over
the entire assets and business of all three institutions,
General Manager, E. Cozens Smith, of the Imperial,
has succeeded in carrying through his requirement
that the entire staffs of the Imperial Companies
should be retained by the Imperial Alliance, the
Board of Directors of which will include the directors
of the Imperials.’

-ao
PROMINENT TOPICS.

I'he departure of Lord Stratheona for England on
the 12th takes away a citizen of whom Montreal is
justly very proud. A movement is afoot to erect a
monument in his Lordship’s honour.  One might be
tempted to say, quoting the motto on the monument
to Sir Christopher Wren, in St. Paul’s Cathedral,
|.n||<|!>ll.

“Si monumentum quacris—circumspice!”
i for enquire—look  around.
So. here, the magnificent Roval Victoria Hospital,
overlooking this city, will ever be to Lord Strathcona,

his  monument you

in the phrase of Horace, "Monumentum aere peren-
nivs,” a monument more enduring than brass, a monu-
ment renewed daily by the grateful blessings of re-
lieved sufferers.  But, a city so deeply indebted to
one of its citizens for the munificence of his public
gifts and the lavishness of private hospitality, as is
Montreal to Lord and  Mount Royal,
would honour itseli by erecting some memorial to ex-

Stratheona

pTess its gratitude to so noble a henefactor, whose
cervices to benevolent insiitutions, to education and
to the Empire entitle him to a nation’s honour.

. * ’ > .

An inevitable hut gloomy event will occur i a few
Already most of
the gigantic visitors, the ocean steamers, have said
Farewell, until May, 1902.

davs by the closing of navigation

It would be interesting
to hear the views of their owners and captains on the
discussions that have taken place in regard to the
tiver and the harbour.  We fear they are not im-
pressed with a conviction that every effort possible
has been and is-being made by the authorities to m-
prove the St. Lawrence and the Harbour in the mat-
ter of lighting, buoys, telegraph stations, cleaning out
the channel, erecting elevators and providing better
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facilities for loading and unloading cargoes.  Indeed,
several masters of vessel and owners have condemned
the delay in such improvements in terms more vigor-
ous, more sailor-like than polite.  Dual control may
have caused delay in Harbour works ; but there is
1o dual control over the river between the Harbour
and the Atlantic, along the course of which, though
the need of extensive Improvements is admitted, very
little has been done to redeem the channel from re-
proach.  Some day the people of Canada will begin
to realize that the saic, cconomical, rapid passage of
the St Lawrence route and a well-equipped national
Harbour directly concern every merchant and every
consumer in the Dominion.  Pressure will then be
brought upon the Government to carry out such im-
provements as the nation's shipping business de-
mands and such as are needed to keep that business
drifting away 1o forcign ports,
» * » * »

A question of the highest importance is discussed
in a paper just issued by the Chief of the Bureau of
Statistics, Washington. It appears that the exports
of the Umited States in the first cight months of this
year, Ist January to 1st September, fall $30,000,000
beiow their total in same period 1900, Probably 6,000,
QOO may be accounted for by defective returns, but
that there has been a decline of $30,000,000 is beyond
doubt. In the same period the exports of Great
Britamn have tailen off to some extent, as have the ex-
ports generally of other countries.  What has caused
this, 1s asked by Mr. Austin, and his reply is two-
fold.  The mamn cause lie regards as a decline in
prices all along the line, especally in iron and steel,
the exports of which from the States have fallen oft
heavily.  To this cause he attributes the decline in
value of exports from Great Britain, Why then has
there been tis dechine in prices 7 They suggest the
question: Has the maximum of demand been reached
and a turn made down hill 7 However that may be,
the simultaneous decline of American and British ex-
ports this year, the former to a larger extent, proves
that the decline in value of British exports does not
arise from American competition,

- » * * *

Mr William M. Macpherson, President of the Mol-
sons Bank, has made the following valuable sugges-
ton in regard to the trade with South Africa (—

“Sample lots of Canadian wares could be sent to
South Airica on the steamboats chartered for the pur-
pose ot conveying the horses, hay and oats thither
tor the army, and might prove an excellent method
of developing Canada’s trade with that country.
“Canadian manuiacturers should take advantage of
that opportunity, as there is a good market in South
Africa tor Canadian manufactured goods, as well as
for raw products. Previously, when shipping via
New York, Canadian goods lost their identity, and
were recognized by the consumers as American pro-
ducts.  The high cost of freight in New York, and
also via Liverpool, has also been another reason why
greater efforts have not been made by Canadian
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manufacturers to develop the Sougly African 110k,
1f space could be had on a ship sailing from S | hn

direct to Cape Town for the use of Canadian
facturers, it would be most favourable for the 1 -
facturers of furniture, organs, pianos, sewing 1.0,
ines, harvesting machines, stoves, boots and shoc.
typewriting machines,

* * * * *

nu-

The liberal conduct of the second mortgage 1.
holders, who came to the assistance of the Boar of
Trade, by which it was enabled to complete the Tl
ing now in ruins, is again being honourably i«
played.  They have agreed to forego the payment of
interest on the bonds they hold during the time o
cupied in the building of the structure about being
erected on the site of the one destroyed by fire, 1.
will materially assist the Board of Trade in pushing
their new home to completion.

* * * * *

The Duke of Cornwall and York has been made
Prince of Wales, as we foreshadowed would be done
in February last. There was a general feeling that,
as the Duke was not given this rank at once on the
King's accession to the throne, it was intended that
the ancient title, “Prince of Wales,” was to become
extinct.  We took the view that it would be contrary
to British precedents and sentiments and interests
for a title borne by the Heir Apparent to the Crown
for many centuries to be abolished.  Events have
proved our judgment to have been sound.
BLESS THE PRINCE OF WALES !

* * A * *

Gon

Premier Lord Salisbury, at the Mansion House
banquet on Lord Mayor's Day, made a speech that
has disappointed the newspaper correspondents. The
oceasion has several times been utilized by DBritish
Premiers to announce some policy before the meet-
ing of Parliament.  From such incidents has grown
up a notion that Premiers ought to make a sensa-
tional speech at the Guildhall dinner. Lord Salis-
bury, however, is not a sensation monger—quite
otherwise, and he would rather enjoy the disappoint-
ment of those who expected him to say something
startling.  What he did say was that the Boer War
must cease, that fresh efforts would be made to end
the guerilla raids in South Africa, that any other policy
than the absolute subjugation of the Boers was im-
possible, so the sooner the affair was crushed the

* * * * *

The grounding of H.M.S. “Indefatigable,” at Chay-
diere, in September last, has been proved to have been
caused by the pi'ot cither losing his course or losing
his head, for he was in a channel at least 1,800 wide
and from 6o to 150 feet deep. What a pilot was doing
to run a vessel practically ashore when his course was
in such a channel, is inexplicable. Were the buoys
rightly placed, were the shore indicators right and
sufficient, should have been investigated and reported
upon,
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Despite his strenuous fight against the compulsory li-
quidation of the London & Globe Finance Corporation,
the courts have decided against Mr. Whitaker Wright. He
jssued a long and persuasive circular a few days before the
hearing of Shead’s petition for a compulsory winding and
in it he pleaded and argued in quite the old easy manuner.
He urged that in compulsory liquidation the “assets’” of
the insolvent company would not be concerned, glossing
over the little trifling fact that there were no assets (prac-
tically) to conserve. It may be worth noting even for
readers us far away as Canada is. that whilst every known
honest and disinterested paper was in favour of compul-
sory liquidation, our two leading daily fluancials, the
“Financial Times" and the “Pinancial News' were against
it and pro-Wright. Both came out with leading articles
counselling their readers to vote against compulsory li-
quidation.

Our only successful trust has just issued its fifth an-
J. and P. Coats is certainly a marvellons
combination. The net profits for the five years have been
on a steady inciease, as follows : 1897, $4,960,000 ; 1898,
$7,035,0,0 ; 1899, $9.265,000 ; 1900, $12,340000 ; and year
ending June 30, 1901, $13,210.000. The rate of advance 1s
not so great as formerly, it will be seen, but the result is
prodigious, the profits haviug trebled in tour years., The
profits distributed are exactly the same’ as last year, name-
1y, $4560000 to debenture holders ; $749,u10 to preference
shareholders and $7,600,000 to ordinary sharcholders. The
latter suin is equal w a dividend of 50 per cent. on the or-
dinary capital before its increase and division last year
into preferred ordinary and new ordinary. The various
reserves are benefited this year to the extent of over four
million dollars, and over §$1.500,000 18 carried forward,
The future holds out no like lihood of a break in this splen-
did prosperity.

nual report.

- . . .

Our stock and share markets are gent rally in a sad con-
dition, irregularity or deadly dullness being the leading
features. In West African (the market in just a year old,
by-the-way) prices still sink, and shares which were sold
for 30 last May are now down to 9 or 1o, One company,
the Gamelsoo, which came out some while back with a
large share capital only had applications for 2,000 shares.
Later issues have been still more unkindly treated by the

publie,
. ° . ® .

Knowing most of the people who have been engaged in
the West African promotions, I csunot help wondering
how the public ever came in at all.

INSURANCE,

Oceasionally 1 find space to deal with some of our eurio-
sities in the small insurance way. I have been looking.
for example, lately, at a copy of “Assurance,” which is the
official organ of the life assurance department of the Sal-
vation Army. 1 am told In that of the number of super-
intendents who have “fought their way against many dif-
ficulties through the subordinate positions to superinten-
dencies.” The name of the Almighty is frequently drag-
ged in as a sort of particular asset in a sickening way. The
other side of this picture distorts the truth in the fact that
whilst the company assumes a valuation rate of 2 1-2 per
cent. the Interest earned is only 3 1-6 per cent., and the
purplus totals up or down to about $3,000
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The news of the throat affection which it is the misfor-
tune of King Edward to pussess has had some effect in
checking the impetuosity of those underwriters at Lloyds,
who were writing long lines on His Majesty's life. Until
lutely, however, there has been quite a busy business in
this direction, and ghould anything untoward occur, there
would be cold gliivers [or one or two firms in the “Room.”

. . . . .

In the way of its own rightful business. Lloyds is not
doing, if anything, less than usual, Losses are down to a
minimum, but the overdue list is still a gread deal too long.
All the San Francisco bound ships are having voyages
which are longer (han usual, but the risks are generally
anticipated to be good. 'Lhe biggest priced overdue is the
Glenbreck, 161 days, from the Tyne o Valpuraiso, and the
figure is 90 per cent. A pretty long series of fires on board
ship have also had to settle for during the last few weeks,

- . - L .

Not seeing why the American, Canadian and Australian
offices should have it all their own way, the Polar Insur-
ance Company, of Bilvao, huas opencd an agency in Lon-
don, depositing hulf & wiluon  doilars ju Cunsols and
Indian Government gecurities as a guarvantee of good faith
and necessarily for publication. The advertising  watter
of this Spanish immigrant is smart and up-to-date, and it
looks for a good share of all the business gollig.

B
NEW YORK STOCK LETTER.

20 Broad Street, New York City,
New York, Noyvember 13, 1901,

Office of Cummings & Co.,

Last Wednesday the marsct closcd with a good demand
for stocks, and at advancing prices, and this condition has
peen maintained until yesterday afternoon, whea the mar-
ket showed decided sigus ol reaction. During the week
the volume of business has steadily increased from four or
five hundred shares per day, until it now averases about a
million shares per day. Not only has there been an increase
in the number of shares,
crease in the number of properties dealt in, anl commis-
gion houses report a h more extended inquiry from our
of-town customers, especially Chicago aud the West. Lon-
have been a persistent

bul therc has also been an in-

don, on the contrary, is sald to
seller, and rumours are curit nt that there is a rge short
juterest in Americans at that ¢ ntre. 1f this is true it re-
mains to be seen whether it can be covered at a profit or
not,

Reports of general conditions of almost all kinds of bu-
siness show a continuance of the vast volume that is and
has for some time been moviug. The car shortage referred
to in our letter of October 16 has steadily grown worse,
until now, at not only one but at many points the conges-
tion is so severe thal seve ral industries are badly cramped
for facilities for the shipment of raw material and finish-
ed product. The roads will be obliged to spend consider-
able sums to provide rolling stock to handle the business
now offering, and it would not be surprising if some of the
corporations who are in a position to increase thelr divi-
dend rate, and had nearly conc luded to do so, should divert
these funds to the purchase of new equipment.

The rise in Atchison of some b per cent. for both common
and preferred has again diawn attention to this property and
its prospects, and the possibility of an alllance with an
eastern road that would give It an Atlantic seaboard con-
nection. The development of the local business of this
road shows a very steady Progress, and eurnings are sald
to be most satisfactory.

The reported carniugs of the New York Central for the
month of October show an fnerease over the same period
of last year of $1,004,109, and since the first of July the
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revenues have incrcased $3,179.223. 1t is stated that the
Kross earnings are from 20 (o 25 per cent. greater than n
1900, Like all raflroads in this country, the demand for
cars on the Central is much larger than can be met with
the present equipment. This is significant when it is con-
sidered that in two years the Vande¢rbilt roads alone have
added 20,000 cars to their rolling stock.

In accordance with the policy of the Michigan Central
Railroad Company, of refunding its underlying mortgages
at a reduced rate of interest, the company has issued
32000000 3ig per cent. fifty year gold bonds, secured by
fist mortgage on the Jackson, Lansing & Saginaw Railroad.
The road has been under lease i perpetuity to the Michigan
Central Railroad Co. for over twenty-five years, and consti-
tutes an important part of its system. As annual rental the
Michigan Central pays interest on the bonded ludebtedness
on the Jackson, Lansing & Saginaw Company, and 3% per
cent. on its capital stock of $2,000,000. By the reduction
of Interest on the bonded indebtedness under the new issue
of bonds the rental hereatter payable will be cousiderably
less that heretofore paid, and by the amount of this reduc-
tion will Increase the distributable funds of the Michigan
Central. It was this fact that in part accounts for the late
advance in the price of the Michigan Central stock.

All of the coalers have been strong reading, showing an
advance from 43 to 40% based upon good traflic returns.
and also induenced somewhat by the proposcd combination
of the soft coal roads. Under the same iniluences Erie,
Ontario & Western, Norfolk & Westan aud Chesapeake
& Ohio have all shown advances,

Interest still centers largely in the Northern Pacifie &
Great Northern affair, and the filing of articles of assocla-
tion to-day, at Trenton, New Jersey, of the Northern Se-
curities Company, with a capital of $400.000,000 is gencral-
Iy supposed to represent or be the new corporation, which
will combine the various interests. As foreshadowod in
our former letters the shipment of gold abroad has been
resumed, and some $4,000,000 have been engaged for imme-
diate steamers, and we are still of the opinion that a consi-
derable amount will be shipped before the movemont
ceases, and, notwithstanding assertions from many quart-
ers, that there will be no stringency in the money market,
we think that higher rates for money are incvitable, the
rate to-day has been L per cent,

The market has been heavy all day, and the closing is
decidedly weak. Those who have secured their profits will
not, we think, regret it

e
PERSONALS.

Mk, A. Deax, manager of the Anglo-American
Fire Insurance Company, Toronto, paid us a call a
few days ago, when on his way to New Brunswick.

Mk, James McGrroor, manager of the Commer-
cial Union, has just returned from St. Johns, New-
foundland, where he had been sent on special busi-
ness by the head office.  He witnessed the display of
lovalty on the occasion of the visit of the Royal party.
He noticed amongst the decorations one  especially
that intimated the desire of Newfoundland to enter
Confederation.  The Islanders, he states, are keenly
alive to the services rendered them by Canadian
banks when Newfoundland was in trouble some
vears ago, and they appreciate highly the advantages
of having these banks established in the Island.

Mg, F. W Green, Halifax, N. 8., manager of tiic
Confederation Life in that city, paid us a call this
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week on his way home, after a visit to head
Toronto.  Mr. Green reports business g
prosperous in Nova Scotia, the new steel enter
having created much activity.  He has some
lest Sydney should be built up too ripidly, ac . o,
often the case when new industries are estalli. |

thee,
L "|‘l}
rises

fears

Mi. Wirrias Morsox MAcPHERSON, Presidon: of
the Molsoms Bank, has accepted a seat on the (oo i
an Board of the British Empire Mutual Life \-.-
ance Co. - We congratulate the Molsons Banl
the British Empire Life on this appointment.

otes and YPtems,
At Home and Abroad.

I'ne Britisu Orrices of the LANCASHIRE wil]

!N‘
closed up by the Royal on 1st December next,

BeLrast Linex Houvses report that the prefers
ential tariff of Canada has been of great service t

. ) 0
their business.

_ The life premium on G, W. Vanderbilt's policy of
$35.000 yearly, and on G. W. Peavey's, $48.300, are
held to be the two largest premiums known.,

Tue Burraro Exmimmion was wound up with a
loss of over two millions of dollars. This is offsct
by the very large expenditures in the city by visitors
S INsanity s 1ie Wokn used by * The Scot
tish Critic™ to describe the rage for collecting stamys.
£50 was recently given for a Hawaii 5 cent stamp !

_ Orrawa Crearing Hovse—Total for week end-
ing 7 November, 1901, Clearings, $2,100,776.76 ; Bal
ances, §604,433.

Tue Rerveuic Fike, New York, and another
company, name not yet announced, have been organ
ized to do fire business in that city. “Hope springs cter
nal in the human breast.”  Probably the next line
will apply to these new ventures, “Man never is, but
always to be blest.”

AN Acruriar Work has just been published that
is said to have great merit. Its title is, “Tables and
Diagrams illustrating the comparative death-rates
from various causes and in various occupations,” Iy
A H. Smee, MR.CS,, FSS, F.CS., Fellow, Epi
demilogical  Society,  The work is described a-
unigque in completeness and clearness of presentation

PorTeAND, M., 11an A $250,000 FIRE on the sth
inst. Their danger was so great that vessels in the
harbour cleared away from the wharves.  The fire
started in a grocery store, the loss on which, stock
and bui'dings, was $150,000.  The first week this
menth had a fire loss of over three millions,

Messks Fernerstonnavan & Co., Patent Sor
crrors, Canada Life Building, furnish us with the
fol'owing ¢ mplete wecekly list of patents granted to
Canadians in the United States.  Any further infor-
ma‘ion may be readily obtained from them direct.
American Paten's .—G. M. Aylsworth, radiator. .
Z La Joie, composition for beverages. Fred. Lacey,
harness operating mechanism for looms. R. P. Mc-
Nutt, nut-lock. F. A. McRae and C. E. Robertson,
air compressor.
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Tie IMPORTANCE OF THE PERSONAL clement in fire
insurance is pointed out in a paper by Mr. R. J.
White, read before the \ ictoria Insurance Institute.
He says: “1f my statement is admitted, that we are
virtually trustees of public funds, then we shall be-
trav our trust if we admit into our clientele, without
due inquiry, those of whom we have no personal know-
ledge. It is our duty to our insured to ascertain as
far as we can that those we admit into their ranks will
not willingly cause us loss, and to this end we cannot
exercise too much care in any way. The ‘ moral
hazard’ should ever be the uppermost consideration,
and not the amount of the contribution levied.”

Tiar More PeorLe Live 1o nE OVER 100 YEARS
Orp in warm climates than in the higher latitudes,
is said not to be surprising by “Health.” The Ger-
man Empire, with 55000000 inhabitants, has 778
centenarians; France, with 40,000,000 has 213; Eng-
land has only 146, and Scotland 46, Sweden has 105
Norway, 23 : Belgium, 5 : Denmark, 2 ; Spain, 401
and Switzerland none.  Servia, with a population of
2,250,000, has 575 people over 100 ycars old. The
late Sir George C. Lewis, ex-Chancellor of the Ex-
chequer, doubted there being any centenarians.  The
evidence of cases he had investigated broke down.

FORE-WARNED —FoRE-ARMED.—The following s
suggested by “The Spectator”: "It would probably
prove a profitable investment for fire insurance com-
panies, upon the approach of winter weather, to send
to every person or firm earrying fire insurance a care-
fully prepared circular letter dilating upon the dan-
gers always attending the heating of buildings, and
giving specific instructions as to the manner in which
the hazards of cach particular class of apparatus may
best be avoided or lessened, In order that no un-
necessary  expense should be incurred, this matter
might be handled by undertvriters’  organizations
Perhaps a good, if not the best, plan would be for the
National Doard of Fire Underwriters to formulate
and print the circulars, which could then be supplied
in quantities to local boards, and by them mailed to
all property owners in territory under their respective
jurisdictions,  Thus the initial expense would be
minimized, the advice would be uniform, and a waste
of material by duplication of names would he pre
vented.”

We have often to go abroad to hear home news.
Here is a case: The “Medical Alliance of America
Ltd. of Montreal” of which we never heard, has
heen investigated by “The Spectator,” whose report
thereon reads —“The association proposed to pro-
vide medical attendance and medicine, and to go still
further by providing that those subscribers who make
regular, stated payments for a period of, or exceed-
ing, five vears shall be entitled to a certain sum in
cash. Tt seems that the concern proposes to rely up-
on lapses.  According to its literature, at the end of
the longest period-—twenty vears the subscriber is
raid $120, he having paid during that time $5 a year,
or $100 all told.  Besides paying the subseriber who
has paid in only $100 the sum of $130, the concern,
according to its contract, must have furnished free
n_n-divnl attendance. throush contracts with physi-
cians, and free medicine. This is giving something
for nothing with a vengeance.  As this is evidently
insurance within the meaning of the statutes, this
form of husiness will probably not he permitted in the
States.  The association claims to have a paid-up
capital of $100,000, which would cut only a very
small figure,” ; i
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In A Work BY Lapy NEWDEGATE extracts are
given from the journal of her ancestor, Sir Richard
Newdegate, who, in 1005, visited France and wrote,
“The repairing the causeways admirable well about
Paris is very commendable.” Here, after 200 years,
“repairing the causeway s, or, as we say, sidewalks,
is abominably neglected in this great city.

-

BANK OF MONTREAL.

WALF-YEARLY STATEMENT FOR WALF-YEAR ENDING 38w
Ocr., 1901,

Statement of the result of the business of the bank for
the half-year ended 31st October, 1901:—

Balance of Profit and ioss Ac-

count, 30th April, 1901.. .. .. ..8% 761,703 $427,180
Profits for the half-year ended 31st

Oct., 1901, after deducting charges

of management, and making full

provision for all bad and doubtful

debts . wy e ab e A W . T11,828 682,903

$1.476,631  $1,110,084

Dividend §
December,

per cent.,

payable 2nd
1901.. oo 5o ae

600,000

Balance of Profit and Loss carried
POrward .. .. ¢ 0 e we s ose e 876,031 $ 510,084
The General Statement was as follows for 1901:

STATEMENT 31st OCTOBER, 1901,
LIARILITIES,

00,000

Capital Stoek .. .. ..
BRBOE.. i i o4 B0 ee EE ws s 64 4b S8
Balance of Profits carried forward ..

ce e o080 12,000,000
000,000

Unclaimed dividends ..
Half-yearly dividend,

payable 1st
December, 1901 > as bé

GO0000
—f 8,479,743

- $ 20479743
Notes of the Bank in circulation ...§ 8,308,340

Deposits not bearing interest. . 24,175,169

Deposits bearing interest .. .. . 60,4 01
Bal. due to other Banks in Canada. i

8,265
- —$ 92,980,578
$113.460,322
ASSETS,
Gold and silver coln current .. .. ..§

Government demand notes.. .. .. ..
Deposit with Dominion Government
required by Act of Parliament for
gecurity of general hank note clir-
OBIALION .« % oo v o0 0w v oo o
Due by agencies of this
bank and other banks in
Great Britain.. .. .. ..$ 582
Due by agencies of this
bank and other banks in
foreign countries. .
Call and short loans in
Great Britain and U.S.. 20.307.548
e $38 011,047

310,000

3,394,426

Dominion and Provinclal Govern-

ment securities .. .. .. ..o oo e G17.697
Railway and other bonds, deben-

tures and stocks.. .. .. .. o ¥ 42840
Notes and cheques of other banks .. 1.914.569

- @ B2,505.538
Bank premises at Montreal and Branches 600,900
Current loans and discounts in Can-
ada and elsewhere (rebate inter-
est reserved) snd other assets .. 360,023,661
Debts secured by mortgage or other-

WEBB.. 0 oo o0 oo se w0 es e 133,304
Overdue debts not specially secured
(loss provided for).. .. .. .. ..« 137816

e - § 60,204,783

$113,460.322
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WE ARE INDEBTED To THE INSURANCE AND
ACTUARIAL SOCIETY, OF GLASGOW, for the follow-
ing papers:—Valuation of Life Offices and Distri-
bution of Surplus; The Race for Records; Ship-
building and Marine Engineering ; Daily Qucstions
of Legal Title; Daties and Privileges of the Fire
Loss Assessor, Ainuitics,

_— eare  —

STOCK EXCHANGE NOTES.
WepNespay, pm, November 13, 1901,

C.P.R. has dominated the market during the past
week, especially during the last two days, and the
price has rapidly advanced The demand in New
York for this sccurity has been active and transac-
tions large. and bids for blocks of 1,000 shares were
made in that market  Still hetter prices are now
confidently looked for by many, and certainly, as com-
pared with many Railway Stocks in New York sell-
mg at considerably higher prices, C.P.R. is cleap.
The prospect of a settlement of the long-standing war
of interests among the North Western Railways is a
factor in the vpward movement The rest of the
market has heen comparatively dull although quot-
ations in most instances have advanced.  The excep-
tions to this being Montreal Power and the Do-
minion Steel Stocks hoth Common and Preferred.
The bonds of this Company, however, are stronger
than a week ago and in fairly good demand.  Riche-
lien and Ontario on small transactions shows a good
advance although it has reacted from the week's
hishest,  This is also true of Toronto Rails, which,
while not actively dealt in, has maintained its position
well. Twin City took an upward spurt, but has not
held the whole advance, althoueh to-dayv's auotation
is higher then a week ago To-dav's market was
almost entirely devoted to tradine in Pacific and the
other stocks were almost  neglected. Montreal
Street, however, was in hetter demand than for some
time vast, and the price of the stock shows signs
of advancing. The Cotton Stocks, with the excep-
tion of Montreal Cotton, continue weak, and Mer-
chants Cotton shows a decided decline.

. * * * *

A good Bull market has heen evident in New
York. and quotations are considerably higher than
a week ago, although the advances scored have heen
re-acted from several times on heavy profit taking.
The large business in C. PR, in New York has heen
one of the featnres of the week, at least to Canadian
traders.  The Railwavs in eeneral show marked ad-
vances, and the Traction Stocks are also stronger.
Gold exports from New York continue heavy, and
over $5.000000 is hooked for to-morrow,  The ex-
ports are largely for Paris account

Pusiness on the London Fxchange in Internation-
als has heen good and prices have been well main-
tained at parity or better, but the general bhusiness
has not heen heavy.,

The quotation for call money in New York to-day
is 4 per cent, and the London rate is quoted at 2 to
1 1-4 per cent. Locally the Ranks are still charging
5 per cent. for call monev, hut the supnly is more than
ample.  The recent heavy shipment of C.P.R. to New
York should tend towards casier money conditions
here,

. . » * *

The quotations for money at continental points are

as follows :—

- —

Market.  Dank
Parisiosieecsnnniisss snssssssinsssnesnns  2Y 3
1 L T SRS R R prope e | | 4
Hamburg.seese: o oon 3 4
Frankfort......... 3 4
Amsterdam., 3 3
Vienna,....... . os sonssines 336 4
IIPURIRIR s canives susrensiinaios ssssasisains . 2PB 3
Sty Debersburg coonnes sasess seos soemne §36 5%

* W * & *

C.P.R. touched 115 1-8 this morning, whicl is
three points over last week's close.  Under hoavy
sa'es the price yielded slightly, and 114 5-8 was e
best bid at the close, but even this is an advance of
2 1-2 points on the week's business.  The trading
was large, and 15629 shares changed hands, 1nore
than half this business being transacted to-day. The
sales in New York yesterday were 34,700 shares, and
to-day over 12800 shares changed hands there. The
London quotation to-day was 117 3-8.  The earnings
for the first week of November show an increase of
$203,000.

4 * * B *

The Grand Trunk Railway Company's earning- for
the first week of November show an increase of $13.-
108, The stock quotations, as compared with a week
ago, are as follows —

A week ago. To day,

First Preference....v.uuees 08 994
Second Preference........ 851y 8534
Third Preference, 334

* R * * *

Montreal Street Railway has advanced 2 1-4 points,
closing with 274 bid, on transactions for the week of
1.580 shares. A somewhat better tone is evident in
this stock, and it looks now as if the low-water mark
was passed, for the present at any rate. The carn-
ings for the week ending oth inst. show an inerease of
$1,410.54 as follows :—

Increase.
Sunday... $:.0c9.05 $341.87
Monday..cveennnn.  §,833.04 464.11
Tuesday...coorenees  §,228.06 54 68
Wednesday........ 11119 *422.86
Thursday..eeeeees  5,088.82 224.59
l:‘riday..... .« §,171.40 507.70
Saturday....ccoeees 5,067.54 249.36
*Decrease,

* * * ok +

Toronto Rails is up 3-4 of a point, closing with
116 1-4 bid, but the transactions for the week were
tnﬂlpg, only involving 340 shares in all.  Last week's
carnings show a heavy decrease, totalling $5,265 58
I'he greater part of this decrease was made in one
day, and this is accounted for by the fact that on the
corresponding day a year ago one of the South Afri-
can Contingents returned to Toronto, thereby giving
the Railway a heavy crowd to handle. The carnings
in detail for the week are as follows :—

Increase.
Sunday $2,275.48 *$278.38
Monday..... 4.780.72 *3.110.53
Tuesday....euu.s 4.205.27 *137.10
Wednesday....... 4,21 5.68 *1.142.79
Th.nrsday......... 4,465.40 *256.74
Friday....ocooies ™ 4,621.69 192.9§
.Sntunday wessnsnne 5,346,635 *532.99

Decrease.

B sredRd e & AR sy
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Twin City was traded in somewhat ore actively
this week, and at one time touched 10, This price
has not held, however, and the closing bid was 101
3-4. an advance of 1 1-4 points for the week. Th(‘
carnings for the first week of November show an in-
crease of S_‘{.jiij...[s.

* * * * *

Montreal Power is off 1 point, closing with 94 3-4
bid on transactions for the week of 1,589 shares. The
dividend of 1 per cent. for the quarter is payable on
IFriday.

* * * R

Richelicu and Ontario touched 116 1-2 during the
week, but has re-acted from the higher figures, clos-
ing with 115 bid, a net advance of 3 points for the
week on transactions of 615 shares,

* * * ® *

Dominion Steel Common shows a loss of 3 points
on quotation for the week, closing with 25 bid, but
only 05 shares were traded in and the stock was not
offered under 27 1-4. In the Preferred the trans-
actions were limited to 148 shares, and 80 was bid at
the close, a decline of a full point on quotation for the
week.  The Bonds, however, were stronger, and on
transactions of $62,000 advanced to 82, the closing
bid heing 81, an advance of 3-4 of a point on quot-
ation for the week. Al of to-day’s transactions took
place at 82,

* * * *

Dominion Coal Common was traded in to the ex-
tent of 1,757 shares, and the last sales were made at
47 1-2, the closing bid being 47 1-4, a decline on quot-
ation of 1-4 point for the week. In the Preferred
130 shares were traded in and the closing bid was
118, a loss on quotation of 1-2 point for the week.

* * * * *

Dominion Cotton is off 1-4 point, closing with 47
bid. This stock is practically out of the trading at
the moment, and only 85 <hares changed hands dur-
ing the week.

* * * * *
Merchants Cotton, which sold within the last week
over par, is down to 93, but the trading is limited.
Per cent.
Call money in Montreal...........
Call money in New York........
Call money in London...ceeeeees
Bank of England rate..
Consols.. .cevesranianinas
Demand Sterling...
60 days' Sight Sterling............

* * 4 * *

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows

A week ago,  To-day. Sales.
War Eagle.. &2 ueh
Payne. corsecesssoncsenes 13 12
Republic..ooeviniiiiee aue
Montreal-London ...
VIO orosvsoossosnsnse . 83 20 10,000
North Star..cceiiieen. 23 23

* * * * »

The total sales of the mining stocks for the week
were 10,000 shares, and Virtue was the only stock
traded in.

T T
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War Eagle was not bid for at the close, nor was
Republic, and there were no sa'es in either of these
stocks

* * * * Ll

Payne is off a point, closing with 12 bid, but there

were no transactions during the week.
* * + . *

Virtue shows a loss on quotation of 3 points, clos-
ing with 20 bid. The total sales of this week were
10,000 shares, and the last transactions took place at
25

¥ t L * *

North Star was bid 23 at the close, but was not
offered under 26, and there were no sales during the
week.

sl .

Wednesday, p.m, November 14, 1901,

C. P. R. again occupied most of the attention
during the trading to-day, a'though the volume of
business was considerably lighter than yesterday,
some 1,800 shares changed hands, The trading
opened at 114 3-4. and the highest point touched
was (14 7-8, reacting to 1 4, at which price the last
sales were made, R. & O. continues to sag from
the recent advance, and this afternoon sales were
made at 114 3-4. Twin City is slightly stronger,
selling up to 102 on transactions for the day of
some 300 shares, Toronto Ry. continues in gool
demand around 116, and sales were made at 115%
Dominion Cotton changed hands at 47 1-2 and
Montreal Cotton at 121. Merchants' Cotton was
offered at 100 with 95 bid, but there were no sales
to-day. Dominion Steel Common Stock was in
fairly good demand at 27 on transactions of some
450 shares, and the bonds changed hands at 82,
The rest of the market was without particular inter-
est, and apart from C. I R. the trading was inclined
to be listless.

New York cased off from yesterday's level and
the general tone of that market was solter.

— >

MINTREAL STOCK EXCHANGE SALES

THURSDAY, NOVEMUELR 14, 1901,

MOKNING MOAKD,

3.‘:""." Price. : b " I'rice,
275 CPR seerooerner 184X 1 S'n Twin City. +vvve.. 101 Y4
3o * cess 1143 | 125 Montreal Power... 94%%
g . 14 | 100 o Lo 04N
150 ¢ vees 1147 | 10 Montreal Telegraph 172
IO ceee Mg | 50 Montieal Cotton ... 121
75 ceee 11454 | 5 Dominion Cotton... 47%
i ceee M4k |25 - R
0 eee T1AK | 5 Bank of Montreal ., 261
50 ¢ o 1045 | 1 ' ..o20Y
g0« eeee 1°4% | 1 Molsons Bank, ..., 226
g ¢ cere 114 | 100 Dom, Steel com..,, 27
25 Montreal St. Ry... 274 | 15§ “ eee 26Y%
25 Toronto Ry...... 116§ | 30 * O
15§ R.&O...... . 115 ! 0 “ TR/
2 “ veee 118Y | $2,000 Dom, Steel Bds., 82
25 Twin City...... ETIE

AFTEENOGON BOARD

125 ¢ sasave 109 15 R.&O e oo 14X
10 LU vesnse 11 2 Montreal Power..,, 9§
75 Montreal St. Ry, .. 274 150 “ ceee 94K
12 Turomo Ry....... 13y 50 Dom, Coal com.,., 47%
50 “ eese 116Y 0 Montreal Cotton.. ., 111
25 Twin City.vuuon .. 101K $5,000 Dom, Steel Bonds 81

20 e vee HO2
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TWIN C1TY Rarip TRANSIT COMPANY, MBY. oo vees sossecsse 8,481 9.185 9,467 282
Month, 189, 1500. 1901, Inc, | Jome....... 9,689 11,062 11,330 my
ANUATY ovaee cuennvaes $187,336 $217,252 234,346 17,194 | JUly.... 11,967 12,9 14,204 1,268
e 170,114 197.366 213,884 16,518 | Avgust...., 13,743 14, 16,330 1,650
188,000 222,342 240,637 18,295 | September 14,745 15,761 16,547 76
187,051 213,324 230,454 17,030 | ctober.,. 9714 10,995 12,581 1,586
195,210  223,t05 240,863 26,258 | November, ., 10,328 8,728
197,936 237,197 276,614 39.417 | December..... Q714 10,645
221,535 247,659 288,336 40,677 |  Week endmg 1,8¢9 1900, 1901 Inc,
220,07 252,605 281,224 28,529 | Sept.7...... . 2,853 3401 3,743 32
241,638 270,093 306,470 36,377 .. 2,545 3974 3,179 Dec 505
226,835 z]xxz 269,193 30,108 ;‘l, . :’652 ;.;;g s.aﬂ 823
782 2382 be ¢
A :;z.;:, 135:370 Oct. 7. 2,477 "»4'3 3:75.'; :;g
Week ndnng. 1899. 1900, 1901, Ine, '".. H79 3540 3,733 183
DO P-sociane dssnes 72,546 83,732 101,834 18,102 .. ";55 2,278 3,652 1,374
% §%,003 62,081 66,416 4,36 3. l. u 3764 3,454 Dec. 310
50,857 §1,957 18945 b,yag NOYV: Jesnenorasssssens 2,743
59,333 72,32 79,274 6,922 Lighting Kyt
Oct. 46,030 54.548 50,735 4,687 1899 "’“: 1908 Inc,
59,817 54,90 62,330 7,430 $7,909 4593 $10,716 $1113
49,735 52,889 61,783 8,894 Tee e ATE gty
70,402 76,748 85,846 9, 6,594 7,337 »391 1081
Nov. a5k oy 47,524 55,552 60,045 5,393 g'ggg :1;49 :"’9: : 83
", N
Ilu.lux ErEciric TRAMWAY Co, L1, 5:308 5:n65 s.ig 728
Failway Receipts, Julyooes sonnes ssnnee 5,249 2,934 6.733 S04
Month, 1849, 1900, 1901, Inc, A‘ngnll 5927 V542 7974 2
$ 11475 § .sulkctlml September . ..u..100s 7,179 X 8,960 864
8,082 940 7,664 8,61
9,766 9.«8 “ o 38 ey 0,015 11,41
9,359 9. 12 | December .ocovenvee 0, 11,676

New York Stock Exchangé

Revised every Wednesday, by CUMMINCS & Co., 20 Broad Street, New York City.

I

1
l Last
Capital  Dividend ‘
‘ p.e.
American Sugar Fefinlng ..................... | # 36,068,000 14
Atohlson, Tepoka & Sunta Fo ..., ... | 102 o o0 14
Atohison, loyrlll Santa ke, Prefd . 11100, 00 24
Baltimore & OMO. ... .\ovviiininiiinnnns 2
Ilnlun-un & (lhm Pref o
Unnada Souihern ... 1
Central of New Jerse 1
Canudian Pacific .. 'z‘
Chesapeake & Ohlo., 1
Chicago & Northwestern . o 3
Chieago, Burlington & Quin rv ’ 2
Chicago, Milwaukee & 5t Panl 3
(\lqo. Rock Island & m-m. P 13
leago, St Paul, Minn & Omaba..... ..., | 21,401,900 3
u. [ 8 Breet Vgt o hheses vsess | navse
and llnrlnlnll thug: A Hl lnulu o 28000 00 2
lbhvnn Hud-on Canal - | E5 000 000 1
Delaware, Lao, & Western { 26,200,100 |’
B 45050 6880 6 kaess 112,280 700
Erie, First Prefd | 4800100 13
Hiinols Contral ] H6,000 (0 3
Lake Erie & Wes 11,840,000 |
Loulsville & )ulullln . B8, 000,00 % ‘
Manbattan Ry .. 48 000, 000
Motropolitan Btreot Hy B2,000, (00 1
Missourl, Kansas & Tex B0, 280, 00
Missourt Pacitie ... TOM8 10 2
New York Central .., .. F 115,000 (00 1
New York, Outario and Western B8, 110,000 |
Norfolk and Western e G, 000 1 |
Norfolk & Western Pref'd, 2,000 (00 2
Northern Pacitie, Vot., Tr,, Certif 72,26, 40 1
Northern Pacific Pref'd. do. do  do. 0,000 00 1
|
"-nlylumn I(.l! ¥ SasvisSaund s ssvitens 202,178 460 | gl
"aeifie Mall 200400 (00 14 |
Reading.. ... ...... O 00, 00 :
Reading, First Pref 28,000 (00 2
Heading, Second Pref’ 43,000, 00 o
St Louls & San Fran., 27,907 M0
St Louls an 14,277 00 1
119,900 000
T, o0
of 1040024000 -]
99,514,700 2
B0 000, 00
50,000,y
28,000, 1
2,000 00 1
97,570,000 1y

"‘!-
| Range for 1500
Date { Highest | Lowest
| |
|
Oct. 200 W9 | @
June 18, "0l it | | Iu‘
Aug, 1’00 LU B8}
Sept 8,01 89} 55}
Sept 8,01 " | 72
Aug. 1’01
Aug. I'OI 1 ' s
Oct, 1,%01 i3 84y
Nov, 26, '00 42 b -
July 8,01 172) 1504
June 15,01 1 | 119
April 25, 0 (L LT (1)
Avg. 10| a2z | e
Feb'y2,%1 126 | 10
Kast =1 8 | n:‘
. 76 !
Sept. 134 o
Juiy 2000 14) |
|
b 1
Aug. 30, 'ul sz'sz ‘.ll:=
| Aug. 31,01 I8 110
e | o2 20
Auvg 12, oui T 08, |
Oet.  1,'01 "ni | L) !
July 15,'01 1L LR
............. 174 [
July 20,'01 T e I
July 15,01 146§ 125¢
............. 24 | 18
June 2),'01 ST ' ]
Aug. 23,0 83 [
Aug. 50 ¢ | »]
[ Sept. 5,1 ol | o
May 31,°01 19} | 124
Dec. 1,'99 57 2
b n
7t W
: 23
24, &
b\‘ :n‘
Fsan 0o 1400 8§ 10)
...... 2 134
et 1,01 *l W
Oct.  1,'01 LCH 7 !
........... CEOP I |
April 15,01 "
Sept. W, 0l 2 l:‘
July 15, ‘01 8 | m '
|

Quotations

CrosiNG
Range for 1901 Wednesday, Nov. 13
Highest Lowest Bid I Asked
|
153 12 1 I.!l
i il o o
108 v 1014 nn
1144 81 108§ 108
” a3, o0 06
L) b, 2 8y
176, 145, 3 175
1" L 114§ 14
824 2 17} 47y
am Toxg 21 22
13 i’ it
nu 116§ uij 148
us 125 45 150
26§ 16 5} 2
100 | k) " 0]
lu-.‘ | 1 171 172
24 | 1s8} 28 07
[ 2 ¥ @
8 | no’ 72 72|
W 1 1394 140
i | #9] 71 73
myj | 76 106} 07
131 53 148} 1
1:7‘ Lo 166 l:;‘
aby | 18 26} o
1244 “ 0 102
170 18] 162 163;
™ Mt 3
a7 2 b7 57
ol 2 9 oy
1000 ?7’ eies
1134 S 10 101}
161 137, 146, 1
4 a';’ 1 "y
= 44 “ “
), 65 T8, 75,
b9 a8 o8 6,
5} 2 48 49
s i v,
¥ 18 3, m
o2 pavy « 41
138 7 m‘i 107§
. 81 oy
u' u. | m
101} m [ :.a' »
%
i 8 38}
1014 l sl ” ”}
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Canadi raihc earnin, . -
n.;lad?n Pacific, Dululh“Soo‘ the Grand Trunk = - iy
Tl ways, and the Mont re’al uth Shore & Atlan K. Week ending. p = B
win City and Winnipe , Toronto, Halifax a::f’ Sept, Teoes anee sm. 1900. 1901 |
most recent date obtain g street railways, up t ;479'::0 §G4,000 7.30‘: nerease
l’espondin . able, compar d v s, up o the ] PP '6(5' o 620,600 )oco 119,0c0
f g period for 1899 ed with the 000 606 748,000 128
ollows: , 1900 and cor- 852,000 w00 762, ,000
and 1901, were as - cxpmadll oo 508,000 e
5,00 6 B 2
G o . 51,000 - 02,000
Tohe Brrvavess -s"‘:’- 1900, 3 |,ms,'ug 598,000 809'.,,:, 184,000
B4esenss oo .‘:‘“';‘;2 5;65,134 ss:‘;"&n |sﬂcfene 683,000 2“"":? l.;lo,t 00 :g‘&“,;
Asbes 3500 iso, 36,353 . ‘cco 847000 203,
s Bl el R S e
30,48 . '
374,288 463.'7:35 £ g b 39,968 | Janeen. 1899. 1
323,811 477.0 3 . o6 0 aned o0, I
. 472, 94 Taagt | Febrw $ 617 (TIN 1
371,599 173 472,786 3:37 ATY o vasvons 534§ 691,570 § ne,
- 501,078 613 March.. 99,701 648,165 Dec,
Jassois  adonna 520,144 i 613 | Apn.. ,3'396 622,732 620680 43,374
.300,563 3“.69; 523,460 ‘3- p May . e seens 970,303 799,101 948,335 2,050
419,31 sd 476,908 109 | srassaaens 1,0, g' 1,027,068 1 18 '&’s 149,234
:;93.813 plen b ';‘:-g;g o axz: sesss e et Loy * 153,741
95,2 4 S SRTRELEERTLE ’ 1,057,805 1,
'3955.-3 o . e s | Aveesteeemeeer poc < Vo g 112142 bl ood
301318 513,879 “s‘)ssd Dec. ,9_353 September . . 1018831 1,0 374 1495867 "%- 7
*382, 148 ssnast 587 ';oz 14,308 oot gy o S '-'0.5':.7‘2!: 1,308,642 'Sl'f‘,g
450,28 §13.600 542,68 30,544 November +ve ses 1411,016 1,078, 1352732 394, 5
.362 ‘,93 605,939 694, 55 :n)_c.ss December .:. e 1,282,236 1 liﬁg.l7‘ 54,032
Shon71 “637'7’“ Soset 88,660 | e e ot
Qo150 S13/543 S07,162 oo o8l cors cenee 12,140,168 1185758
-;3}';;’: 751:046 ;;5.6114 ;'I:? DuLuTn %om:u s"'857.585
» 7 3,0 > .. " Su
¥401,507 5‘:5-“7 516',7.(,; 45,73 ! Week ending. . ORE & ATLANTIC,
419,099 <y G 10,3g6 | Bert- 7 1899.  1goo. 1
Js7233 7[5.401 547,878 8,961 14 47872 49,746 904, Increase
385,¢ f 4y - o 731,208 12,477 21 49,524 50,67 55,325
*466,744 B3 S13472 13,873 0. Sasy S0 53,460 51579
:““-'35 iz’;gz 543,039 3ot | Ot K1e 71,078 68"113 §“'7‘“ Dec :'25
591,53 ’ 517,149 42,557 14 53,068 52'6 1,920 . 8,009
*444,1 700,3%9 22,35 2t 54,63 1049 50,557 13,605
*464,089 537,976 §?§‘ﬁ° 91.0::1‘ 3t ‘9,393 4?-809 50,008 Dec. 1,494
or v R VY So4,92¢ 28,168 e o o 137
*689,26 §56,433 5906 91,811 WINNIPEG S 3344 74,888 Je2
. 841 610 4 INNIPEG S Dec. B,q¢
525,505 6 527 893,666 34,177 M STREET RAILWA 459
oiﬂs"os S;;':w 637',993 52,639 | May.... onth, -l WAY,
487,678 b 28 591,553 10,573 lune.A,_"""""" $18 g 1got. 1
*679,712 563,383 604,280 34,325 | Jul ok S o $20 o
i 720, » Yesosonne » 20,41 992
477,42) 917 704,947 40,897 | Avg cesinaes r" 4 23,917 $2912
* 498,871 st,vlu 507:139 74,030 Looioes anne e sene 7,2,':0 1818 ¢ 1,501
L e o<y Voot 4Tee MoN1 il 16,013 he. $,309
Pl jlsaeb  son.izt 7YY 1 e e REAL STREFT RAILWAY 5%
_— 1,131 q 933,786 pubey o anuary. .. v 1 ' .
S Ghiaags ol vead B §39,714 552,912 :0,6.6, Sotonsss. $ 15,301 §1 :00. 1901. .
runk earnings omi 3,198 | March b 112,618 39,334 $1q b
CANADIAN P S, April 125,306 122,510 12 134 $6,800
oy ACIFIC RAILWAY, May ...0e 125,943 :’7‘“’ IAO'm 4,489
Jan. oo opedbongr . EARNINGS e 1,08 161800 e
Qovervnns 496,000 uly i 50, Ss » 1606 0y
416 5 18 612
UL i e $qgam D $43.00 | Sepomic Beow i s b
Feb. 7 .. 558 04,000 448, 38,000 ptember, 3790 1735 177,583 ¥
e 7 e ,000 48,000 Octot 145,185 "5 N . 6,251
428,000 000 56,000 ber ( 161,526 79,580 6
;4'. “6'000 486,000 m 37,000 November. :‘5'8 5 'sﬂ'zu 182,584 "-001
v y b »
s . G D . 3000 December. 1334 o 16175 s'.?;f
Mar, Jicennens :32-000 ‘9“-‘&0 499,000 13',22 Week ending. ol 147,079 o ' sanss
Hevecone ‘9"2; 412,000 g;::o Octe 7evensces bogos 1900. e
shax st en P i §25,000 ,0c0 V719 37,953 ! Increace,
3eees s o4 4 29,000 §59,000 33,753 37,265 D
Apr. Teessnnes 13,000 14,000 273.000 33,703 :::":HS 36,837 ec. 188
e e o qos  Sos  shac aoto
§02,000 §°°.ooo 61 ,';:’ 40,000 Te ,i:’:“' ] 36,170 ;g ";'.' z',u.;
620,000 75,000 315 050 5,000 Month. NTO STREET RA 7 598
538,000 ‘2,""“’ 176,000 38,000 | January 1899. 1900 i
§37,000 5"°°° 544,000 104,000 l":uu"'y' . $ 95,690 $1 1901, 1
529,000 584,000 £6$'0m “ 61,000 4w g 91,860 “:3‘7"‘ $121,657 ocdaniy
771,000 ;’;f‘: 3,000 19,000 April..... 103,235 ,,;‘gsf 100,512 $7:953
§54,000 59"'000 4,000 2%,000 May ... .25.;‘2 107:1‘9‘9 124,499 z.;a.
SI0A08 51500 6os,,000 4000 }‘""- s 18430 123,006 15,8
§38,000 504 §97,000 14,000 | July. .. 09,063 122,688 127,951 5,007
730,000 94,000 631,00 22,000 | August 116,825 B 1391 9,521
793,000 o - Se 123,28 127,123 1154 15,466
aome  sysase  Sepmoo 37000 | G} i heny iy oy
§67,000 569,000 §99,000 5,000 | October... 37,621 132,84 153.481 - 1508
543,000 §31,0¢ 635,000 ;2'000 November, 111,466 126,538 160,432 4,554
735,000 e 634,000 joco | December i 1 gy 152,514 15
§1¢,0%0 707,000 9 6, 103,000 Y 119,363 1549 " 25,076
a $67,000 S65i000 68,000 189,000 | Oct Week ending. 189 137,096 ueviens
B i 550,000 ’Z.;‘:o"; 701,000 b gt 4 g |z' 23,491 e u;o.m ke el
o 793,000 fyy 689,000 130,000 . S g 138 28,188 30 o Increase
P00 999 102,000 ceeneess 26 26,371 v 1 2,04
000 1 Moo V134 2 49,657 3
§3,000 Nov conese 38,70 9,392 20.0f ’3.!56
o Tesenanes V703 41.587 9,967
24,109 42,647 575
34092 29,597 Dee -
<4495
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i g1 Revorted for Tux Curomiciz by R. Wilson-8mith, Meldrum & Co., 161 £t James Etreer, Nontreal,
; : Corrected to November '3th, 1901, P. M,
— - — - - — — - —
{ B . | Roos or |Porcentagel Par  Market | iyeq | i rent on| Clool &
: ; RANKS, et | SIS velue | value |‘tor \ast [Inevestmont| ,p':',"“"., When 1ivideny
4 | share. At present | n par.) nyabie,
P AT P g llhf'! |
! f Britih Xorh :mk ’ 4,:&.- -y 5 i"; md ’ e ',"{.' Aprtl Ot
4 padian Fan on neres X, e 367 | oy
kY Comm ercinl Bank, ‘ll.dlol NS , m:m { ": ' e "“. :
1N Dominton ......... .. | 2300,000 247824 |
8 ' 'l‘"'-.h ' %t 2y ese t 2000000 1,080.000.
- g 2 Fxehange Bank of Yaimouth, ..., o0 000
i E I .m.. n..n.. il m{m | o%.wn
i o am 200000 1,200,000
q8 1,500, 750,000 %2
! 2,500,000 1,850 0% oh |
i b 1,200,000 275000, 2 Nov, |
! | oo amomo| 4004 H Ty
i i 500,00 2150000 | 86.00 ah =y
1 12,000 000 1000000 | 5838 [1 Dee,
: i1 500, 700,000 | 140.00 ] January gy
# f;’ﬂ: 2,:”" I:l‘? 1 s'elmury Aug.
A ! 2,000,000 1 v K396 :’ une
s Teo.000 mpo'" HAH H
4 g h ‘
i 1 3 700,000 . 3
i 1 2,000,000 1,790,000 | %6.00 3 388
! : 4 1,000,000 | 000 | T5.00 5
| 200,000 @000 | 250 P o
5 fot | Tnee| CEa i -
(F & 48,000 24388 | 50.00 3 e
i 2,06 80 2,098 218 | 100,00 3 416
1,360,100 20,000 | 85T 3
! 00,000 505,606 | B6.18 T (R
2,000,000 550,000 27.60 3 | 800
700,000 184,000 | 82058 | +
BEER 20,006 | 10,00 :‘ ' i
X |
' | Ino-u.umu BTOCKS
4 Bell Telephone X | 38.50 00 | 48T 15 1 Jan. Apl alul Oet
y Ca: -dn(:olonduuo-ll 100 G 06 o0 »
: 100 9, o 114) April Oct
f RN 100 10 L 1" ] 1e2f m. Ju Apl..lulng
|: |‘|: s July
% & 100 [TOREE ) i1 4-’ Mar Jun Sejllise
g |= (LT | IREETER baas vaaey “
.5 72 9 toae ‘e
¢ :Q 1y 6w | e Jan Alenlpm
3% :: n we | oW ., Kia Sinn s oo
I : B 2 100 ') L) | ‘o7 ‘on Peb, ug.
'8 ! 00 00, ' |: 9 v 'cI\ r.:i- Iﬂ #x-'"':l::l’\":‘
: % treal D . l 1* 42 [ y
| kg =:mu“g:s“ﬁu‘ P"'"(" ‘ “ 5,000,000 0 | 50 24 3 274 r.’ Jan, AplJul.oet,
| : 3 . 0 o a5 | s
' s coere 0o 8O 00 ¥ | %0
| T i -
i 2o 00 102,38 | im T N R T
500000 3064 748 ::g o ye R 1 -}";"' ",Oi;*"v:
¢ Toron treet 1,086,087 810 6 75 | It 42 6} * Jiy e
: M-g': MM R s cop .Rfu'.ﬂ u.m.'g! 2, m,ml 14l 100 102 00 3w w2 101, Feb A m.""n L=
by Freferred . 3 4, a0 xg-.:: | e reeeees t Apl. Jduly, Oct,
1 ‘luim ll« 'l'u'éc;c“htlvly Co |,='6',uu B0 ‘ 100 12000 | ije e %0 110 Jan'y,
|
a !
% i
| ; o N » IR.“‘. L] . - : Latest
: B [ Amount | When Interset | gwyere 1ntarest payable. Date of v REMARKS
Hit BONDS, W2 | ouwstanding | due pays Redemption. I B
L | 1APL F Now Yoo R 1 SR
E | i 1| o000 :j:f, VAP | Now York or London....... ... 'l.lu. w0
: Rg 8 | 251000 | 1Apl° 1 Oct. /Montreal, New York or laudu-. Oet,, 1981,.. 110, Redeemable at 110
BE [ 2000000 2Apl. 2 Oet. 2 Apl), llll 100
] 200,000 | 1 1 Nov. /M. IMay, 1907 ... ... .
1 : f, 1] 5 0,000 | 1 A 1 Oet, 1Apl 1938 108
BEE j 6 2500800 | I Meh, 1 Sep. 1Moh,,1913.. 110  Redeemable at 110,
i B b “ 508,200 [ 1 Jan 1 July 1Jan., 1916 ol 1"-7::7:"::.. “"'.'::
} iR Dominlon Iron & Steel Co ., = ) § 5,000,000 |1 Jan. 1 July Bank of Moutreal, Montreal ....| 1 July,19%20.. %0} |Redeemable st 110,
: L3 & neerued interest
-3 Halifas Tramway Co s § gm0 1Jan, 1 July|B. of N.Seotia, Hal. o¢ Moutreal] 1dan, 1916.. 100 (Hodesmable ot 106
¥ Intervolonial Coal [ 00 1AL 1 14Apl, 1908.. ........
{ . 580,074 {J-. ll.gl.y 1yuy. laa ..
80,000 Meh, . ieh.,
1B § & 00 1P lawe ""'“.‘""‘" London, Kng.| ; 4uc 1923 |
‘; v : : . 1um TApL 1t l-mnulul of l.mu. TAp 1917 Kedeemable at 110
s IR s 1 Kedeemable at 110
o T}' l.i":’ohn oot :‘ 1 :lcdu-.blou 1o
: . ) p.e. redeemable
! : ‘ h’h g yoarly after 1908,
i % Windsor H y n |
] X s "l--ln llu lu-u lolltu sse B
R o ‘Quarterly, t Botde Of ) per eext, ;lnwy anm {Auaal
3 k
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PAyMENT TO MORTGAGEE INDEMNIFIES THE IN-
surED.—A somewhat novel and exceedingly interest-
ing lllll‘\li“ll was rrwn!l) decided ,“5' the Supreme
Court of Georgia, and will be found in the “Insurance
Law Journal,” the report of which is condensed by
“The Insurance Monitor.”  Several policies had been
written, loss payable to mortgagee, and the latter had
received from a part of them full indemnity for the
actual loss The insured sought to collect on ad-
Jditional payment from the rest on his own account,
treating the matter as if the policies collected on had
been independent insurance by the mortgagee,  This
he was not allowed to do. The court held that pay
ment, under such circumstances, where it was to be
applied in reducing the mortgage, was as much in
demnity to the insured as if paid to himself
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

HAVING 14 years residence and experience
throughout British Columbia, | desire Provin-
cial Management or General Agency for Insur-
ance, Loan or Financial Companes. Refer-
ences furnished. Bonds given H. G. Ross,
Vancouver, British Columbia.

The Northern Life

ASSURANCE COMPARY of CANADA

Head OfMce, London, Ontarlo
Authorized Caopital, $1,000,000
HON. DAVID MILLE, K. €. (Minister of Justice), President,
JOHNN MILNE, Managing Director
d hos wade rapld progress each year
| fentures. Literal contracts to good

W. E FINDLAY
N ONTRE AL, Menager for Quebec

Commenced business in W7
Tisnes up to date policies with s
prodi cets in Provivee ¢ f Quebee

Life Insurance Agents and Brokers

fhould become aciusinted with the advantages
of representing us, and with the special inducements
we offer. The new system of receiving premums by
monthly instalment ', which has been adcpted by this
Company, willenable any agent to greatly increase his
business each year.

The Crown Life lisurance Company

HEAD OFFICF, - - TORONTO.

Won. Sir Charles Tupper, Bar',, C.C M.C. C.B,, I'tsident
John Chatlton, M. P, - - - Vico-President,

Ceoo. M. Roberts, . - - . Maunnging Director

GSTRONGEST IN THE WORLD™

me OUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Japuary 1, 1801,

Assets . . . . . o # $304,5608,0038
Assurance Fund and all cther Liabilitics 236,4€0,803

Surplus . . . f8.1 3’7.1_:1_0

Outstanding Assurance 1,110,876,047
New Assurance 207,086,243
Income . . ; . . ’ . 5,007,181

J. W. ALEXANDER, Presidcnt.
J. H HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Strcet.
8. P. STEARNS. Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDEREON & BRESEF, Manugers,

CEORCE BROUCHALL, Cashler.

BABGOCK & WILCOX Lid,

THE BABCOCK & WILCOX

FPATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL EOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE 114 KINC ST. WEST
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INCORFORATED 1833.

SSUkancy comPA

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,606.46

Losses pald since organization, $19,846,617.78
DIRECTORS :

Hon. CEO. A. COX, J. J. KENNY.

President, Vice-President.
JOKN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
+ UGUSTUS MYKRS

H. M F2LLATT
P, H BIMS, Secretary.

EVANS & JOHNSON, Ceneral Agents
1723 Notre Psme Street, - - MONTREAL

How, 8, C, WOOD
E. W. 00X
THOMAS LONG

NOVEMBER 15, 1901

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.......... UNITED STATES AND CANADA........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire 1o represent this
company are invited to address GEORGE 7,
DEXTER, Superintendent of Domestic Agencies

Home Office

WESTERN

Assurance Company.

INCORPORATERD IN 1881,

Head Office, - - - TORONTO
—
CRPMEE: oo o0 coours spnassinsive susissonses $2,000,( 00
Cash Assets, over..... ... ..... 2,926,000
Annual Income, over........... + 2,004,000

LOSSES PAID SINCE OROANIZATION, $20.760.000

DIRECTORS :
Hon. GEORGE A. COX, Fresidont,

J. J. KENNY. Vice-Iresidemt ama Mawaging Director,

Hox 8, O WOOD W. R, BROCK
GEO, R, K. OOCUKBURN J. K. OSBUKNE
GEO, M(MURKICH H, N, BAIRD

KROBEKT BFATY

R

Agemeive im all the principal Oities and Towms in (opadn
cnd the Dwited States,

‘‘ Without a Parallel In the History of
Commercial Enterprise.”

ONTARIO
ACCIDENT
lNS._(_SO’Y.

LARRATT W, SMITH K.C,D.C.L,
President.

ARTHUR L, EASTMURY,
Viee-President and

Managing Direetor

F.J. LIGHTBOURN,

Secretary

Head OMee : Toronto

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited,

LARRATT W, SMITH, K.C,D.C.L
President

ARTHUR L. EASTMURE,
Viee Fres. and Man_ Dir,

FRANCIS J. LIGHTBOURN,
Recretary.

Head Office : ToRONTO.

THE

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York.
W. T. WOODS, President,
G. M. OLCOTT, Vice-Prosident

C.E. W.CHAMBERS,
Secretary,

Head Office for Canada :
ToroxTo

Eastmure & Lightbourn
Gen, Agents,

THE

MIRROR COMPANY

Limited,

ARTHUR L. EASTMURE,
President.

FRANCIS J LIGHTBOURN,
Managing Director.

CHARLES GRAY,
Secretary

Head Offee: TomONTO,
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Royal Insurance Co.

.. . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON Manager WM. MACKAY, Asst, Manager
. H. LABELLE, 2nd Asst. Manager.

The SWI‘“QESE e Kevsmna,ﬂg_q lqsuranca cn.

Ocean Accident & Guarantge —wemeome - erimees et suint somn s

DI 'FCTORS.
‘Hl)N A. F, RANDOLPH, ALFRED MARKHAM,

Gorporatlon Limited | HON. k0. A, 00X, 0.4 mpmry, _PeIeb,

(President Western Asa’ce Co.) (Vieo-Presid w
| ALEXANDER P. BAKNHILL, FREDERIC K.lll‘u‘ r“‘i‘:;a’l‘.?‘:;‘ "'
R. WALKER W. FRIN X

CAPITAL 3 ’. 'B 000, c0o0 A. GORDON ll!A\lTr Scve ar .

Cover disab lum nt caused hy any erl\nc 55 Or A( cident -—Tue

st mmm LIFE ASSURRNCE CONPANY

',';,“‘:.'A\‘{\'{,',‘A'? Temple Building, MONTREAL CANADA.

ROLLAND, LYMAN & BURNETT, General Managers AUTHORIZED GAPITAI., 1 ooo 00
ROYAL"V'CTOR'A I_lFE M. 8. Howland, $n’u i o

Pru'lde‘nt & o Vanaging Director
) tary,
l nS U fa n Ce Com pany General agents wanted h'\,::- r?(‘uuuloych'.olh::,n vinee of Quebee,
OF CANADA Apply to Head Office, Temple Bullding, Toronte.
: | ESTABLISHED 1809.
Head Office: MONTREAL. | Total Funds Exceed Canadian Investments
CAPITAL: - - $1,000,000. $72,560,330.00 $6,567,079.00
(Reserves besed on Canadian Government Standard.) ‘
Business of 1800 compared with 1899 : Fire & L.ife ‘\
Interest «..... $ 0,000.79 Ino. over1899.......... 20% ¢
Premivme. «««+ 88 416.79 Ino. over 1808.......... 42% |
Total Tncome.. 9542047 Ino, ovar 1899.......... 40% N “I B t h d M ' |
Reservesse.eee 120,63821 Inc. over 1889.......... 70% | 0[ [I Is an a[ca“ I a
Ins. in force... 2,016,880.00 Inc. over 1809....cc.v.. 24% |
DEPOSITED with the canadian covern-
ment for the protocﬂo: of l;ol.lcyh.o'::or:" e | Insurance CO'
3|°° ooo- | Directors, t:js}:::::ri‘;r'&?:lu'|{|\|';M;
AGENTS PAID LIBERAL COMMISSIONS FOR RUSIN h AN -
L FOR FUSINESS Head Office for the Dominion : 78 8t. Francois Xavier Street
DAVID BURKE, A LA, F.NN,, MONTREAL.
Ganers Wansger._| Aort .8 Gl 806 B AL Tor S0
ONE OF THE LARGEST FIRE INSURANCE o e

LOBSES ADVUBTED PROMPTLY AND LISERMLY.

" Liverpool and 'm;- “f‘?,‘},ﬂ'}“.ﬁ','f??—) lnsufai‘i{ﬁ”emﬂn '

EDOMOND J. BARBEAU $60.672.320. G. F. C. SMITH,

Chairman, Chief Agent & Resident decretary,
MONTREAL.
WM. M. JARVIS, 8t.John, N, B,, Gonaral Agent for Maritimo Provinces.

COMPANIES IN THE WORLD.
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National Trust Company

__LIMITED
Capltal R Sy ul ,000,000.00
Renerve ... 270,000.00
CFFICES:
MONTLEAL, TOI ONTO, WINNIPEG

SOME CAPACITIES

in which Trust Ccmpanies can be of Service:

Ar luvestment Agent ard Private Fund
An Kogistrar of Stoc Ll rJoin
7. A® Depasitory of Deeds, Secuiities, ete,

8 As Finaneinl Agent,

168 St. James Street, - MONTREAL
Conespondence and Interviews invited,

A. G. ROSS, Manager.

1. As Exceutor of Wills and Adwinistrator of Fstates,

2. A Trustee of Bovde and Private Settiements

3. Ar Liquidator, Keeviver and Curator of Bunkrupteles,
4. Ar Agent and Attorney ~l F xecutors and others

b

6.

Administrator

An administrator e appointed h\ the courts
o ol one who dies without

itis ofy l v flest hmport-

©w be & fuithfnl and co nomie
e ertate until s ol dispx
»oInw. A trust

L IR oo i
The Trusts & Guarantee Company,

LIMITED
CAPITAL, - - $2,0C0,000
Office end Safe Depesit Vaults,

14 KING ST. WEST, TORONTO

HON, J, R, STRATTON, President
T. P, COFFEE, . - Manager,

INSURANCE COMPANIES
Requiring 10 put up orincrease deposits with the
Government will find 1t advantageous to send
for Quotations of

INVESTMENT BONDS
Including COVERNMENT, MUNICIPAL, RAILWAY
and other High Crade Decbentures.

THE CENTRAL CANADA

Loan & Savings Company
TORONTO, Canada.

The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co. of Edinburgh
FUADS OVER $11,000,000,

HKEAD CFFICEFCR CANADA, - -« MONTREAL
Laneirg Lawis, Jehr C. Eorthwick,
Mannger, Becretary.
THE (lreciporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles CLaranteced by the LONDONIAND
LANCASKIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

[
NOVEMBER 13, 1401

TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAKTER, A.D. 184/

Capital Subscribed - - $7.300 000
With power {0 Increase to - 15.000.000
Paid up Caplital - - - 1,581.666
Cash Reserve Fund - - 906.470

Money to Lcan on keal Estate,
Apply to the Commmissioner,
Trust & Loan Co. of Canada, 26 St. James Sireet, MONTREAL,

Liberal Terms, Low Intercst.

SAFETY

Is the First Consideration of Cautious Men and Women,

Bafety Deposit Vaults, E£pecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
etc., In these vauits beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, hgn Wholesale and Retal)
But.n- Men s respectfully called to notice that this Company

Cunuu- to Insolvent Estates, Administrator of Estates, Judl.
clal Surety in Civil Cases, Executor Under Wils, Reglstrar or
Transfer Agent for Cor tions, and the Investment of Trust
Money under the direction of its Board, Company Guaraniee
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., r7e? noTRe oame s1

€ rovideq(@aviqgg\ S@Z ije

/@ssuraqee@ocle(«g

OF NEW YORK.

Eowaro W. ScortPresipent,

Twe Best Comeany ror Pouicy Howe re ano Acents

‘-uo‘--u Adswre,smwpCenriruen Sctawe R muntmarive Busime s Comacrona
sany Aswy 1o vur Heao Orrcr on swv or Tus Secnvvs Gimean Actnre

J. HENRY MILLER, Manager,

103 Temple Building, Montreal, Quebec Canada.

Prosperous and Progressive

SUN LIFE =t
OF CANADA.
Items of Interest frcm 1900,
Assurances issued and paid for....... . ... ... 10,428,446 37

Incresse over 18990 677,136.37
Cash Income tor Premivms and Juterest 2,780,226 62
Increase over 1899 193,0190.28
Assets at 3ist December, 100 ..., 10,466,601 .17
Increase ocver 1899 ... 1,259,226,86

Undivided Surples over all Linbilities except Capital
(weeording to the Company 's Standard, the Hm, Tabie
with 4 p.e. Interest on policies issued before 3ist De-

comber, 1500, anG 34 p.e. on those issued st ce). ... ... 520,280 22

Increase over 1869..... ...... ... 80,363.11
In addition to profie gnrn .Imm. the year to ;-(lh fes
entitled thereto, ., 059,843.96
Making & tc lll|lh| or nuun! durh g |I . )uv l' 110,197.07
Death Claims, Matured Fodowments, Profite sud all
other payments to Folicybolders during 1800, , £43771 ve

Death Claims, Matured Fndowments, Jrofits n:d -ll

other payments to Foliey bolders 10 90t 1 e, W0,,,  6,774,3€4 .80

Life Aseurances in foree, ecember Siat, 1000, ., .. ..., 67,680,034 68
R. MACAULAY, Hon. A. W. OCILVIE,
President. Vice-I'resident

T. B. MACAULAY, F.LA,, Sercetary & Actuary,
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ANGLO- AMERICAN

FIRE INSURANCE COMPANY
EHcad Offce - - ¥cKirnen Euilding, TORONTO

AUTHORIZED CAPITAL, $/,000,000

Deposited with the Dominton Government

for the protection of Polleyholders 5‘.63‘-69

Security for Toliey) olders at 31st Dec, 1000 = 495.439-78
ed by the Domivion Government to transact the business
of Fire Jusurance throughout Canada.

Licens

S. F. NcKINNCN, Isq.,
S. F. McKinnon & Co,, Toronto, The 1. Long Bros, Co,, Collingwood
I'resident, Viee President.

ARMSTRONC CEAN, Mansger.

J. J. LONC, fsq.,

THE

Continental Life Insurance Company

HEAD OFFICE: -« =« « =« Toronto.
AUTHORIZED CAPITAL, §1,000,000,

Ihe Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are ealculated to earry the highest Benefits if
regand to Louns, Surrender and Fxtended Insurance, while the liabilities
are estimated on & stricter basis than required by recent Dowminion legis
Iation,

Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
JOH Y DRYDEN, President

Excelsior Life

Head Office: TORONTO,

Insurance
Company.
Incorporated 1850,

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policles Absolute Necurity
Vacaucies for Genernl, District and Local Agents.

E. MARSHALL, DAVID FASKEN,

To Be Faithful | v

is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
To 1ssue policies of pronounced liber
To make all death payments with the utmost prompt-
To be fair in all dealings.

Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.

Ineorporated I PORTLAND, MAINE

Fred, E. Richards, President,
Arthur L. Bates, Vice-Presidont

ADDKESS :

HENE]1 E. MORIN, Chief Agent for Carada,
161 Bt, Jemes Btreet, - MONTREAL, Oanada

For Agenciesin Western Divielcn, Provivce of Quebee aud Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager.
19) 8v. Jamae 8rv., .

consistent candor.
ality.
ness.

1848

MONTREAL.

II\SL l\.\\LI‘ & l l\ \\'Ll Llll\(W\l(l E.

ASSURANCE
CORPORATION

Employers’ Lmhllny

LIMITED
oF LONDON, ENGLAND.
-

TOTAL SECURITY FOR POLICYKOIDIRS $4,586 €05
CANADIAN COVERNNENT DEPOSIT, - 91,250
s () a—

Pusiness transacted.—General  Accident, Health,
Combined Accident and Diseare  Flevator, General

and Employees Liability and Fidchity Guarantee.

CRIFFIN & WOODLAND, Managers for Canada.

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Building.

THE MANCHESTER
FIRE ASSURANCE COMPAXY.

CAPITAL - $10,000,000.

KSTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG

Canadlan lurch He.d Omco, TORONTO.

JAMES FOOMER, T. D. RICHARDSON,
Manager.

Assistant Manager

In Some Respects

e insurance s unlike other investments

It necessatily inerenses in vilue as it grows older,
It hus less temporary, and more ultimate vilue
than any other,

Iite insuravee is the capltalization of affection.
Everyihing desirable in 1ife insurance can be
furnishied ty that sterl ng Canadian « ompany, the
NOKIH AMERICAN LIFE

A postal eard to the
Hone OfMce or b quiry st any 1 Lis agencles,
wliost everywhere, will give you information
about u plan Just suited to your case

NORTH AMERICAN LIFE.

112 to 118 King St. West,
Toronto, - . - Ontarlo.
Wm. ¥cOake, ¥og. Director. L. Goldman, Eecretary
AULT & MCCONKEY, Managers for the Province of Quebee,
180 8T, JAMES 8T, MONTREAL,




3
T T e e

'
5,' E
i3
‘E‘ !
§ (448
. N
»}f', :u
- R
8 F
i E
§ |
i i
.i L
R
y u{%
i df
&
i
1 5.

e

S A

F

1528 INSU R\\( l & l'l.\,\f\(..l’. ( HR()NICI l. \n\ EMBER 12 1001

THE FEDERAL LIFIL

Assurance Company
Head Office, - e . - Hamilton, Canada.

Capital and Assets " . ‘ . . $2,1490,066.92
Surplus to Policyholders . . { . ' 1,025,317.85
Paid Policybolders in 1900 ‘ . l . 170,813.68

MOST DESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER,

FPresidont. Managing Director,
J.K.MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - e . Provincial Manager.

k__—»:_s_tiuuu:o 1820, €e

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.,

INVESTED FUNDS, oo oo v o .. $48,400,000
INVESTMENTS IN CANADA, i e reeeee vvveenens 14,930,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ...... ... 4,315,000

Low Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and title, 8ar-No delays. “@a

J. HUTTON BALFOUR, D. M. McCOUN,

Secrelary. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities
'll.lPNO.l MAIN 98O

BOUGHT, SOLD or NEGOTIATED -

R. WILSON-SMITH

FINANCIAL AG BI\ T

CAnmomoce>° 151 St, James Street, MONTREAL.
SPECIALTY :
INVESTMENT SICURITIES—SUITABLE | OK
BANKS, TrRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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Established 1822,

National Aossurgnlgg Company

F IREL
Inccrporated by Reya! Charter.

CAPITAL $56,000,000,
Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montreal.
H. M. LAMBERT, Manager.

PHOOENIX

Assurance Companv of London, England.
ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION—
HEAD AGENCY OFFICE

164 St James Street, MONTREAL,

Union Assurance Sciety

OF LONDON.
(Instituted in the Relgn of Queen Anue AD T

Capital end Accumulated Funds excecd $16,0€0,000
e S——

Une of the Oldest nud Strongest of Fire Offices

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scottish Unlon # Naﬂonal

Insarance Companv of Edinburgh, Scotland,
ESTABLISHED 1824,

OCapithl, = =« = = = = - 830,000,000
Total Assets, - - = - - - - 44,763,437
Deposited with Dominion Governmen - 125,000

Invested Assets in Canada, -

North American Department, Hartford, Oonn., U.8.A
JAMES H, BUEWSTER, Manager,
WALTER KAvaNxAGH, Kesident AFrm., Montreal,
MEDLAND & JONES, w v Toronto,
A, C. ARCHIBALD, Winniper.

" “

IMPERIAL LIFE *5'Canaca.
UNEXCELLED SECURITY.

1. CAPITAL-One Million Dollars.
2. OVERNVENT DEPO

IT.
Le Government Deposit of the ﬂllln‘llll Life Is larger than that of
other Canadian Life Insuranece Company

3 ESER
Iﬂv m n-rﬁF’.’nln holds relatively the strongest reserves of any
Canadian Lite Insurance Company
4 A Ts.
For every $100 of liabilities to Policyholders The Imperial Lite holds
$150 of securely invested assets

ik ai'Y ”E,;"’.‘m:!.l.lﬂ, Provincilal M:‘v‘\’:?;:,l, Na
Capital Authorized - - 81,000,000
” Subscoribed, = - 500,600

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM. GREENWOOD BROWN, General Manager

b B S e

INSURANCE & FINANCE CHRONICLE.
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INSURANCE COMPANY
Organised 1792. ... OF .. Incorporated 17904

North America.

Capltal - - - 83,000,000

Total Assets, s o §9,6€3,792

ROBERT HAMPSON & SON, Gen. Agts. for Canads
Corn Excrargeo. NMONTFEAL.

How to Invest Insurance Premium
to the Createst Advantage

J.Jd W. Deuchar, F F.A, F.LA,, City «
pany, speaking of investments, Says
1 [t may serve to incicate the great importance of obtaining a good re-
turn on the investments, if it s Tenlized that one per cent, of increased
futerest on the funds of & company will, on the average, have as
groat an effoct as & saving in expenditure ¢ quil 1o 10 per cent. on the prem-
we, while, if an office eould count on realizing 5 per ceut. interest
of 8, it might reduce its premiums some 30 per cent., or double its
"

(ilasgow Life Assurance Com

compiled by a leading Insurance Journal, the in-

Acconding to & table
ut companies doing business in Canada for 1900,

torest earnings of the differe
appears as foilows

Per cent,
o 456

Canadian Companies, AVEIage......
British Companies, 4 e
American Companies,

Tt e Creat-West Life

“"

ABSOLUTE SECURITY.
SUCCESSFUL MANACEMENT.
LARCE PROFITS.
ON THIS SOUND FOUNDATION
THE

Manufacturers and Temperance and General
Life Assurance Company

1S BUILDING UP 173 BUSINESS,
Business In force over . $27,000,000.00
Assets over .+ . 4 ¢ 3,200,000.00
Total Security to Policyholders over 4, 800,000.00
HON.GC. W. ROSS, J.F. JUNKIN,
President. Managing iirector,
HEAD OFFICE : TORONTO,

NORTHERIN

Assurance Company of London,
EsrasLisnso 1836,

Capital and Funds, 1885 %38,365,000
Revenue 5,714,000
Dominion Depcsit £00.L00
CANADIAN BRANCH OFFULE
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
C. E. MOBERLY, Inapector.

INSURANCE COMPANY

Pheenix of Hartford,

CANADA CONN. |FRANOH

Head Ofiice, . . - +  MONTREAL.
J. W. TATLEY, Manager.

Total Losses Pald Since Urgan-
ization of Company . 949,008,000.99
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G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railtoay Municipal & Irdustrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insuranee Companies always
on hand.

24 and 26 King St. Weost, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Rallway Bonds bonght and sold,
Can always supply bonds suitable for deposit with Dominion Govern-
ment,

8TOCKS.
New York, Montreal, and Toronto Stock purehasedfor Caah or on margin
and earried at the lowest rates uf interest.

H. O'HARA & CO.
3 TORONTO ST, - - - - TORONTO.

Members of the firm—H. O'Hara, H K. O'Hara (Member Toronto Stock
Fxchange), W. J. 0'Hara (Member Toronto Stock Exchange).

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exohange)
» unielpal, Government, Kallway and Industrial Bonds bought and sold

London and Lancashire Life Building, MONTREAL

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPRRERNTING |

BOOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE CO,

| Bty TORONTO

Corner AIBG uad BAY STREETS o, 1067

RADNOR....

“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

print EVERYTHING, from the largest hock to the
smallest business card. . . . . . .
We bind Account Books for Mercharts, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapes
Styles. No order is too large or too small. .

John Lovell & Son

19 to 28 St. Nicholas Stroet,

. MONTREAL

WE

BROKERS

A E. AMES & CO.

BANKERS - - TORONTO.

g 1 Securities

MUNICIPAL
Bonds suitable for Deposit with Government Always on Hu

RAILROAD
J. TRY-DAVIES
STOCK BROKER,

Member Montreal Stock Exchange
23 8T. JOHN STRERT.

Correspondenta in MONTREAL
NEw YOorx Telepbone 2529

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies ar d
Trust estates always on hand.

of . 1 1 lm I3 N g
“HANBON"

MONTREAL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
Tolophone 1492.

MONTREAL

THE EFFICACY OF

BEY'S
EFA;ERVESCENT S:L.I:T

many prevalentiils,|s testified to by em-
| 1aantphysiclansof Euronen-dCanada.

THE INSURANCE MONITOR

The oldest Insurance Journal in America (Established in 1853), lssued
Monthly, The most comprehensive Insurance Review and commentary
published, Legal, Technical and Popular Articles ; Field Surveys, ete
Every number interesting, suggestive, helpful, Three Dollars a Year,

Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y.
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THE CANADA LIFE continues to maintai
e ——

{ts position as

Canada’s Leading Company.

The Government Report shows that in 1900, the Canada Life

Paid in Dividends to Policy-holders, over- $865,000
Received Net Premiums, over - 2,951,000
906,000

Interest, over

Each of these items is largely in excess of similar ones in
the report of any other Canadian Company.

Total Funds in Nand over $20,040,000

Head office 1762 YOTRE DANE §T
CANADA Wcntreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

180
Yoars Oid

E. A, LILLY, Manager
INSURANCE

SUN  orrce

FOUNDED A.0. 1710.
HEAD OFFICE

Threadnoedle Stree;. - = London, Eng.

Upwards

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
"- “- BLAC—E‘B_OURNQ Manakar.

This Company commenced business in Canada by
depositing 8$300,000 with the Dominion Government
for secunity of Canadian Policy-holders.

INSURANCE & FINANCE CHRONICLE. at

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON 'HPIT!L
r

Great North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
eowiamo  OF CANADA

THE ONTARIO
MUTUAL L
“Prove all things—Hold fast that which is good.”

A MODEL POLICY In a MODEL COMPANY.

This Company’s new forms of polley contract are models in all
respects. ‘They are free from all vexatious conditions, 1f the assured
carries out his part of the contract the Compauy will theirs to the ful-
lest extent. We have ot of overything good in Life Insurance. We
have policies that g s

An Ine

An Ine y ife (If you have one) for her Iife.

An Income to your children (if you hiave any) for 20 years after
your and your wife's death.

They also guarantee liberal Cash and Loan yalues and automatically
extended insurance for full face of the policy

GEO. WEGENAST,

R, MELVIXN,
Manager,

W. i, RIDDELL,
President. Secrota

ry.

CnanLES F. CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offces, 346 & 348 Broadway, NEW YORK

Branches inthe prineipal cities of the United States and Canada, the

ia and in London, Eng.
pany is the oldest and finaneially the strongest
organization of its kind, Working in the one interest and under one man-
agement -with larger ramifications and more urﬁul engaged in its enter-
disemination of informa-

QUEBEQ O¥FIC k—Richelieu Bullding.

Haurax Metropolitan Bul ln‘, 191 Hollis Bt.
Toroxto “  MeKinnon Builaing, elinda and Jordan Ste,
Vicromia *  Board of Trade B ng.

WINNIPEG * 398 Main.

VANCOUVER®  Inns of Court Bailding

Montreal OfMce, - 1724 Notro Dame 8t.
JOHN A. FULTON, Superintendent

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada
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EASTERN TOWNSHIPS BANK

(FeranLsnED 1856)
Capital Authorized, $2,000 (00, Capital paid up, $1.742 535
Reserve Fund, $1,050,000
Board of Directors
K. W. Hexexer, President | Hon, M. H, CocunAxg, Vice-President :
IsmaklL Woon, J. N Garten, N.W_ TnoMas CGLSTEVENS, C. . KATHA N
H B Brows, K.C, J. 8, MITCHELL,
Head OfMce: SHERBROOKE, Que
Wu, FarweLr, General Manager,
Branches . ovinee of Quebec-

Montreal, Koek Island, Granby, Magog,
Waterloo Conticook, Huntingdon, St. Hyneinthe |
Cownnsville Richmond, Redford, Ormstown

Provimec of B.C; Grand Forks, Phonix,

Agents in Canada : Bank of Montreal and Branches. Agents iy London, ¥ ng
Nationul Bank of Scotland.  Agents in Boston : National Exchavge Bank,
Agents In New York : National Park Bank
Colleetions made at all accessible points and remitted,

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, - - Temple Building

PosITIVE EVIDENCE _ &>
.« Have bulilding or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

‘4 Phillips Scuare, MONTREAL,

INSURANCE & FINANCE CHRONICLE.
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DONMINION LINE STEAMSHIPS
MONTREAL BOSTON
and to LIVEFFOOL to via Cueenstonn

QUEBEC LIVERFPOOL

FLEET OF STEAMERS

Passenger Steamers Frelght Steamers
STEAMER [bullding) 13,000 tons NORSEMAN . 13,000 tons

Twin-screw, Twin-screw,
COMMONWEALTH . 13,000 tons IRISHMAN . . o 13,000 tong
Twinscrew, win-screw,

NEW ENGLAND . 11,600tons ENGLISHMAN 3 7,000 tongs

'win-serew, Twin-screw,
CANADA A " 9,000 tons TURCOMAN . 5 7,000 tons
Twin-serew. Twin-screw,
DOMINION N 6,600 tons  OTTOMAN . R LALTTRR
win-serew, ROMAN ¢ . » 5,00 tops

T
VANCOUVER
CAMBROMAN

CUSTOM HOUSE FORMS,
BILLS OF LADING, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILIIPS & CO., -  MONTREAL.
ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.
Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
AND BETWEEN—
ST. JOHN, N.B.,, and LIVERPOOL In Winter.
Kates of passage very moderate. Travel by the St. Lawrence rout:
The Shortest, Safest and Most Pleturesque,  Prompt convieetion with ti

:(uliruull at Liverpool for London, Paris, and all British and Continents
‘olnts,

For Rates of Passage and full information apply to

{‘ ELDER, DEMPSTER & CO,

0 Bt, Sacrament Street, or any agent of the Company

5,300 tons
+ 5,000 tons

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence to

N e “GROUND WOOD PULP’

Weymouth Bridge, N.8.

MONTREAL OFFICE:
RovaL BuiLoing, PLACE D'ArmEs
ROBERT NIACKAY, President,

GEO. B, FAU
E. MACKAY EDGAR, Secy,

C. D, DENNIS, Accountant.

LIMITED
WEYMOUTH BRIDGE,
Nova Scotia
CENERAL OFFICE: MILLS:
WEYMOUTH BRIDGE. N.S. Sissipou Falle,

'LKNER, Managing Director, Weymouth Falls,

DIGBY Co, N.8

Cable Address “'S18S1B00," Watkins, A.B.C. and Liebers Codes.

George F Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange,
Established 1865 , |, |

20 Broad Street and \ B RO K E RS

20 New Street,
AND DEALEKS IN

NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities
Suitable for Institutions, Fatates, Trustecs and Private Investors,
STOG“S Purchused in amout ts to suit customers
for investment or carried on margin
Commissions: One-eighith §) of | per cent. for buying and the
sanie for selling,  Information cegarding all kinds of Investments,

and lists of securities furnished on apphestion.  Correspondence
solicited,

FIRE, LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd, of London, Fng,

Capita! and Aesots, - - .- - . $32,600,0C0
Life Fund (in special trust for Life Policy Holders) 9,648,630
Total Annual Income, - - . - 8,170,180
Deposited with Deminion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCCREGCOR manager

Applications for Agencies .ohc]l_;_mun;cpmud districts
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“Cable Address : “W HITESCO.” ‘
WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys, |

Oommissioners for the Provinces of Canads, Newfonndl.nd}

and the Btates of New York, Vermont and Ohio. | F. W. BVANS
New York Life Buliding, Place d'Armes Square, Montreal.

W.J. Wik, K.C. Gro, F. O'HALLORAN, A.W.PA'I’II(‘IBN‘IAIAN; EVANS & lo““su“
|

Raymond Prefontaine, K.C,MP Chas. Archer, LL.B,

Jt'»e‘ph L. Perron, mx IISUBAICB
Prefontaine, Archer & Perron AGENTS Y BROKERS

SOLICITORS, BARRISTERS, &c. 1733 Notre Dame Street, Montreal

Bullding, .
St B SAER,.  MOWTREAL

Bell Telophone Main 771

0. R. 0. JOHNSON

GENERAL AGENTS

) . W, HELEAU KTNA INSURANCE CO., of Hartford
EDW[N_P'AE.E,A_ESON' ¢ ,,,,vf',,.,R,P,S.f. Avink; BRITISH AMERICA ASSURANCE €0., of Toronto
Northers AssuranceCompany, | - uardian Awnrance Co. LONDON & LANCASHIRE FIRE msuuuf': L?-'.mn. il i
OyN neurance Lo, .
:onomu'g::::?ucomp‘uy ‘l;mm. ‘;l‘.rg;:ha:m“ Co.u' MANCHESTER FIRE ASSURANCE CO., of Manchaster, Englard
17 Adelaide 5t. East TORONTO THREE RIVERS, Quo
7 Adelaide ot O e |
HATTCN & MCLENNAN D. MONROE McCARTHY, OSLER, HOSKIN & CREELMAN |
ADVOCATES, ' N Barristers, Solicitors, Etr. ;
British Expire Bullding, Coneral Agent for Freehold Buildings, - -«  Victoria Street,
1724 Notre Dame St | gora axp oTss sainse TORONTO.
R INCRINCE CORPNI |, 8. B, g, . gt oo O Ll o 0
“ERANGIS MOLENNAN, BA. B.04, CORNWALL, ONT. Vetghton @, MeCarthy, D. L. McCarthy, C. 8. Maclnnes, F. B. Osler.
0. J. Fleet, Alex. Falooner, J. W. Cook, MacECHEN & MacCABE,

FLEET' FALCONER & COOK Barristers, Solicitors, Notarles Public, etc.

" Sydney, Cape Breton, Nova Scotla.
3‘1“““" 3”"’““ and snut““"' Collections, Real Estate, and Mining Business Recelve

Standard Bullding 157 8t. James Street, special Attentlon.
MONTREAL A.J, G. MACECHEN, LLB JOHN J. MACCABE
Joux 8, HaLy, 1.0 SELKIRK CRoss, K.C, R. C LEVESCONTE

ALBERT J. BROWN, K.C.  W. PRESCOTT BHARP, mt Y licitn , t b ete.,
WALL CROSS, BROWN & SHARP BWersigess, Seliciter, Posem ot

Advocates, Barristers and Solicitors TELEPHONE 689, COR. JORDAN & MELINDA STS,
CABLE, ** LEVFRCONTE" TORONTO. TORONTO
LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL. TUPPER, PHIPPEN & TUPPER
- : : BARRISTERS, ATTORNEYS, Ete.
Scottish Union and National Insurance Co., of Edinburgh " ¢ o TIRERAS, Cunade. |
TEWART TUPPER, K.C. " .
ESTABLISHED 1524. Wittine 0. TOPPER. (EORGE D. MINTY, Goanon G MoTavien. |
Total Assets . v $44,222,472.83 " l'lo_:'leﬂan (:r I:: ““:“':‘:"m.'aw' ;I‘hl: Hl]nllol Ihtlllh !::iﬂ.h Am \
k a D) , N T 0., L, The|
Invested Funds i 23,068,472,83 :u‘x‘ull l..l'o e o C:., “l"\m “'“' b lh.l‘J'(,:::Auurr‘:‘l:u ;I;il,, Th'. (:‘l.r
Invested In Canada....... . 2.02'.9‘0,00 ;’audn lf“l:“ ll‘allvuy Company. The (‘_nmllw annlmru n.n-.,,:nn I ‘
o emont i st Prancole Ravier Streee | Boien R LSRN Cumpmng, e e |

WALTER KAVANACH, Chiel Agent and Secretary.

Harris, Henry & Cabhan
A. G BRDOKE CLAXTON, | Barristers, Solicitors, Notaries Public, stc

Merchants’ Bank Bu/\di
ADVOCATE, g AT

| 21 CEORCE STREET, HALIFAX, N. 8.
Counsel for METROPOLITAN LIFE INSURANCE CONPANY sad ' g, C, Weldon, D.C, L, Ph. D, K 0., Counsel. R. E. Hanis, K.
Commissioner for State of New York and Provinces of Untario and Britieh W. A, Henry, LL. B. C.H. Caban, LL.B.
Columbla, Imperial Building—Ground floor,

! Cable Address “HENRY,” A. B, 0. Code,
PATENTS ™o
FETHERSTONHAUGH & (O, |

Canada Life Building

ontreal. |
Also Toronto, Ottaws and Washington, Maenteon |
e s

B
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INSURANGE PUL

Che guﬁumnrz “J;;l:;l;:t‘ ozf'ﬁ;:;idc, Montreal,

All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

The Insurance and Finance Ohronicle:—A weekly journal i dev
oted 1o the interests of Insurance and General Financial affars,
Established in January, 1881, Annual Subscription |
Bound Volumes, per vol,,o......

FIRE INSURANCOE.

Cancellatian Tables,—By |. Guisworn, The fullest and most extended
work of the kind ever attempted ; showing both the earved and un-
earned premivms, both pro-rata and short rate, in actual figures of
any amount from 1 cent to $100,000, for any time from day to 5 years,

Classificati w of Fire Hagords and Losses ;A new, complete
and laborsaving method, By J, Grisworn. Some one hundred com-
panies have adopted this excellent system, and it is steadily growing
in favor as the Underwriters become more familliar with it. Cost
of complete outfit

Pive Agent's Trawt Book. An Anvotated Dictionary of the terms
and technical phrases in common use amoig Fire Undewriters, Hy
To which is appended a Folicy Form Book, The

. WoLD,
wh splemented by short rate and prorata Cancellation and
Time Tables FPublished at the Office of the Insukance & F i nvanc

Cumonicix, Montreal,  Price

Fives ; Their Cavses, Freventicn and Eaxtinetion ; combining
sls0 u guide 10 agents respecting insurance against loss by fire, .uu’
containing information as to the construction of buildidy s, special
features of manufacturing hazards, writing of policies, adjustment
of losses, etc,, by ¥, C, Moork, N.Y,, 290y , cloth, bevelled
edge ; Price per copy .....e srerees e ree

Griswold's Tables of Constant Multiplicys and Time Tables.
The 7ime 7able exhibits at a glance the number of months or days
intervening between any two given dates, from one day to five years,
The Table of Constant Muitipliers, tor the rapid Computation of
Premivms, Cancellation of long term, annuval or ;&a.-n terms policies,
Casting uf!lllc"ll,tl(.; in set of 3 cards with portfolio. Price. ...

@ risswold’s Five Underwriter's Text Book — Revised and brought
down to date. Much new and valuable matter has been introduced,

including citations of decisions in the higher courts, ‘These citations
are numerous and cover the entire field, giving comprehensively
The index is very copious, referring
Large octavo, go3 pages, full law

FINANCE

the LAW OF FIKE INSURANCK
not only to pages but sections
sheep
Curonicin ¢

Griswold's Hand Book of Adjustments Ly I] Grisworp,
A new edition revised and greatly enlarged. The standard autho-
rity and most perfect compendium of Informution, tabular, legal,
etc., on the adjustment of Fire losses extunt,  No agency or adjust-
ing outhit complete without a copy, Price .. .ooiinin conans

Hine’s Beok of Forms - Volicies, Endorsements, ete, New edition,

reatly enlarged, with a treatise on policy writing by G, Grsworn,
Single copies, Price. ...

Published at the office o

the INsURANCE &
Price so

........... pranaenns

Hine's Fapivation Boek - Good for ten years from any date of
beginning. No. 1. 79 lenves, 10 x 16 (6 to month), marbled sides,
leather back and corners ; for small agencies, Price.,

No 2, g6 leaves (8 1o month). cloth and leather

No. 8,168 leaves (14 0 month), cloth and leather, .

Beltow’s Five Insvurance O mpanies avd schemes established and
projected in Great Biitain and Ireland during the 1pth and 15th cen-
wuries, O great historic value, comtains in/ormation mever bfore
published,” Edition imited 1o ag0 coples. PO sk vt vs aiensvie

Hine's Pocket Fapivation ook — Good for seven years fromany
date ; gotten up on the same general plan as the large Expiiation
Book, but very neat and compact, Handsomely bound in cloch, with
gt vide tidle, pocket sire.  Per copyooeee:  aer senr vinniiininnn

Hine's Instivction Book for Agenmts, new cdition, revised and
greatly enlarged. Single copies, FPrice...

Five Inaurance Expivation Beoks.— (By Magurn).
chant and Manufactu
in the haods of a shr secure and con -
trol the best Lusiness of his place, are simply invaluable. Price. ...
FPublished at theothice of Insunance & Finance CuroNicin,
Waters’ Adjustment of Fire Losses on Buildings aPrice,......
Proofs of Loss Forms and A ment Hlanks, —On one
Sheet. Insumance Curomicin kd.—Price g1 per doz, §5 per 100,
Appratsement Blanks—Full form-—Price g1 per dor., 5 per 100,
Appraivers’ Award Short form, - Frice, soc. per doz., $a per 100,

FINANCIAT.

Bond Polues by Mont, v Rollina, - Tables showing net returns
of Honds and cther investments matur ng in from six months to fity
years, and bearing est at from 335 per cent. 10 7 per cent, pay-
able half-yearly, at vates to yield from 2,90 per cent 10 6 per cent.
ascending by eights and tenths, Copies may be obtained of this
Uffice. Pricescoies svinvsensniinnn

Andrescs’ Valuation Tables, st compound icterest, showing value
single payments due at end v year, value of payment due
half yearly for any number
yearly at end of svy balf year—tiom 6 months 10 30 years inclusive
ot rates toyield from & per cent. (o 7 per cent,, ascending by eights,
By Walter 5, Andrews. FPrice..oo. cooin vene Ak on

Banks, Benkers and Fanking. 1y >

For the Mer-
nd valuable books,

S, Gantanp, F.R 8.8, etc,

he most complete Financial and Staustical Directory of Cana
blished d d Provincial Ihnh , lo-
Lists of Canadian, British
b

2 00
3 50

10 00

25 00

200

ERLY

2 00

15 00

150

v
£33

200

Banks and Banking.—~The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law nlllinﬁ to Cheques, Warehouse
the

Receipts, Bills of Lading, Etc,, also Saving Bank Act, the
Winding \Jp Act, ard Extracts from the Criminal Code, 18g2. Hy.
J+ 1. Maclaren, ).C., D,C.L , LL.D , Member of the Bar of Ont-

ario and of Quelec ; Solicitor to the Molsons Bank at Toronto

Author of ** Hills, Notes and Cheques,” elc,, etc., with an intro-
duction on Banking in Canada, by B, E, Walker, Esq., General
Manager of the Canadian Bank of Commerce, Half-calf. Price. .

TIFRE INSURANCHE.

Principles and Practice of Life Insurance A treatise on the
principles and practice of Life Insurance. With valuable tables of
reference. plete arithmetical ion of the
involved in the science of Life Contingencies, By Naruan Wininy,
with additions by H, W, Sairn, Actuary, Revired Edition, 18,3,
Pocket Edition, flexible leather cover
Actuaries Edition, quarto, extra tables ...........oo00 o
Agent’s Manual —The Insurance & Finance CMronicLes’
new and revised edition of this well known hand-book. The
aim of the publishers has been to supply a full and complete
manwal of the vates of all (ife companies actively doing business
in Canada, and of the conditions upon which their po{m- are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies. Bound in flexible
leather, weighs about four ounces, 6} x 374 inches. Contains 220
pages of solid, useful information which life agent should be
without, Price

Life

An Instruction lioek for Life Insurance Avma, Canvassers,
and Solicitors, By N, WiLiky, Actuary, Single copies, Price
Three Systems of Life Insurance —ly Murviy Tavon, formerly
Actuary Nlinois Irsurance Department. Valuable alike to golicy-
holders and policy-seeke dispensable to the Life Insurance
solicitor, The Level Prem , the Natural Premium and the As-
sessment systems are analyzed and illustrated by tables and plans
pertaining to each system in the fullest manner.
Agent's Pocket i‘diunn, printed on bond paper, flexible Russia
cover, 340 pages. Published price, $smet coooen i i
The A. B. C. of Life Insurance —An elementary treatise on the
fundamental principles of Life Tnsurance, Easily understood, and
acapted to the general want of agents and others,  Price ... ...
ll-rd«’- Valuation Tables.—Based upcn the Tostitute of Actuaries’
Mortality Experience Hm Table at 3, 351.0 and 41 per ceat. Gives
ife and endowment paid-up

Premiums and Reserves on all life and
policies, full tables of annuity. Price
Napier's Construction of Logarithms, translated from Latin into
English with valuable notes. A valuable book. Price ........ vee
Agent's Monetary Life and Valuat on Tables —By D, Parks
Fackimm, Actuary, Aninvaluable work for Life Agents. New edition

LAW, Ete,

The Insurance Law Jowrnal —A monthly publication establivhed
in 1871, and devoted exclusively 1o Tnsurance Law. The latest
decisions published monthly. The no other similar publication ;
this is the only depository where t nsurance Decisions can be ob-
tained in a bedy. Monthly numbers, each 50¢, Annual subscriptions,

Back volumes since 1871, forming a complete library of losurance

Law, g6o pages each, law sheep, are for sale. Price per volume ...
Cross and 1igest Index 1o losurance Law Journal, Bigelow's Life
Cases, ). Hennet’s Fire Cases covers entire insurance field. One

be ok to handle when hunting up a point,  Price

A Handy Book on Fire Insurance Law, efiecting the Company
and its Customer  being the fire sections of the Ontario lasurance
Act, 1837, with the Ootano decisions since 1876, and the decisions
of the Supreme Court of Canada L'umrx‘lu‘ by Roderick James
Macleunan, of Osgood Hail, Barrister-at-Law. Price ...,

Hine & Nichols' New Digest of lnsurance Decisions, Fire and
Marine, together with an abstract of the Law ¢ cach important point
in Fire and Marine lusurai ce.  ‘The whole being a complete ;f" o
Book of the Law of Fire Insurance, 1832, Law sheep. Boo pp, Price,

Hine & Nichols' Fire Agents’ Hand-Book of Insurance Law, Price,

Law o{ Assignments of Life Policies. By Hixe & Nicmors,
‘Ihe Assignment of Life Folicies has been the subject of much
recent litigation, standard text books, issued ouly a few years since,
are wholly incomplete in regard to it.  Brought cown to date,  Cloth

May ow’ Insurance.—~The Law of Tnsurance as applicable to Fire, Life,
Accident and other risks not marine, 2 vols,, 3rd ed, svo. Price

The Law of Five Insurance. By Huxwy Franomss, Esq. The
most recent and exhaustive text-book on Fire Insurance. Seco:d
edition, One vol., 670 pages. Law sheep. Published at $7.50. .,

Bennett's Fure Insurance Cases, British and American, from the
earliest dates ; full and valuable, 5 vols, Price per volume ., ...

The Law of Life Insurance —Livk AND ACCIDENT  INSURANCE
Rurorts, By Mewvicie L. Bicerow, of the Boston bar, with notes

to leadiog Euglish cases, and numerous references, 5 vols, 8o pages,
royal octavo.  Law sheep. Price per volume .. il 5

Insurance in Ontario.—The Tnsurance Corporations Act, 1892
practical Notes and Appeadices.  Appendix A.—Acts Subsidia
the lusurance Corporation Act, with annotation, 1. R. S, O, 7
<. 136 (as amended or sffected by subsequent enactments) an Act to
secure to wives and children the Benefit of Life Assuran.e. K.
S, O, (85%, ¢. 167, sections 114119, Statatory conditions of Fire
Policies and provisions relating thereto, togetner with other auxil-

y or declaratory enactment. Appendix B.--Departmental form,
th directions as to their use, for purposes of the lnsurance Corpo-
rations Act, Appendix C.—Forms of losurance Contracts, llusira-
tive of the provisions of the Act, By Wm, Howard Hunter, B.A,
Barrister-at- Law, with ntroductory Chapter by J. Howard

Ister-at-Law, 1 of Insurance and Regis-
trar of Fri Societies for the ince of Ontario, All the
recent acd important cases, both in our own Courts and these of the
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BANKS

The R°yal,,2,?,§},‘,‘, ”?f Canada.

HEAD OFFICE: HALIF'AX, N.S.

tal Paild Up, 2,000,000, Reserve Fund, $1,700,000
fn.:rlum: THOMAS ¥ KENNY ln%.. President. THOMAS I}H\.‘Hl!.
kaq., Viee-President. W!LEY MITH, Esq. H. G, BAULD, Esq.
HON. DAVID MACKEEN,
General Manager : EDSON L. PEASE (Office of the Gen, Man,, Montreal.;
Recretary uu?fn rintendent of Branches :
Inspector: W, F. BROCK, Halifax.
Branches and Agencles of the Bank. -
_Hadfax Antigonish Bridgewater, Guysboro
Lon: "‘e”:'l,mtguo".t“..l.unenhuru Muitlane, Pictou, Port Hawkes-
ubenscadie, Sydney, C.B., Truro, Weymouth, ow Bruns-
ok, St. John, athurst, Dorchestor, Fredericton, hingston, Moncton,
Wcastle, Sackville, Woodstock. _In Prince Edward loltnd.—
Charlottetown, Summerside, In Ontar o.—(’tu"-'. n Quebec.—
Ul

Montreal ; Montreal West End, Westmount, In ited St
New York, 8, H, Voorhees, Agent, Hopubllc.\yuh, In Cuba.— o
n British Co“pﬂbl N Ancouver, 'Vancouver East End, Grand
url-| Nanaimo, Nelson,

n

land Vietoria,
ewfoundland,—St. Jobn's.

""Vin Wowfoundisnd. S ihh ________
The DOMINION BANK

CAPITAL, - - * $2,800,000.
RESERVE FUND, - - 7'2.000.000.
Directors:

E. B, OSLER, President.
W. D, MATTHEW S, Vice-President
T. Eaton, William Ince, James J. Foy, K.C.
W. R. Brook, A. W, Austin.

HEAD OFFICE, - - TORONTO.

Branches!
Bellevill; Guelph, Napanee, Uxbridge,
P . faville, ()-lrvl. Whitby,

Cobourg, Lindsay, Orillis, Winnipeg.
Gravenhurst, Montrea Seatorth,

ueen dtreel West (Cor. Esther Street), Torouto
§uun Street East )Cor. Bherborne), “

ing Street East (Cor. Jarvis), "
Dun Street (Cor, Queen), “
Spadina Avenue (Cor. College), "

Drafts on all B".o the United States, Great Britajn and the Uon-
wnent of Europe ht and sold.

Letters of Credit

ued available in all parts of Europe, China and
Japan.

T. C. BROUCH, Genoral Manager

THEBANK OF OTTAWA

¥STABLISHED 1874
HEAD OFFICE Ottawa, Canada
CAPITAL $2,000,000. REST $1,665,000.

DIRECTORS :

CHARLES MAGEE, PRESIDENT. GEO. HAY, VICE-PRESIDENT
HON. GEO. BRYSON,  ALEX. FRABER.  JOHN MATHER.
DAVID MACLAREN. D. MURPFMY,

CEO. BURN, Cen. Manager, D. M. FINNIE, Cttawa, Manager

BRANCHES 1

IN ONTARIO: Alexandria, Arn r, Avonmore, HBracebridge, Carleton
Place, Cobden, Hawkesbury, heewatin, Kemptville Lanark, Mattaws,
Ortawa—Wellirgton S, Bank St Kidesu St. Somerset St )arry
Sound, Pembroke, Kat Portuge, Kenfrew, smith's Falls, Toronto, Vank.
leek Hill, Winchester,

IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawinigan Falls,

IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg

THE ONTARIO BANK.

NOTICE Is hereby given that a divi-
dend of Two and one-half per cent,
for the current half-year, has been
declared upon the Capital Stock of
this Institution, and that the same
will be paid at the Bank and at its
Branches on and after
MONDAY, SECOND DAY OF DEC-

EMBER, NEXT,

The transfer books will be closed
from the 16th to the 30th November,
both days inclusive.

By order of the Board,
C. McGILL,
General Manager.

Toronto, 22nd October, 1901,

W. B, TORRANCE, Hallfax,

THE BANK OF TORONTO.

DIVIDEND NO. 9L
Notice is hereby given that a dividend
of Five per cent. for the current half-
year, being at the rate of Ten per cent.
per annum, upon the pald-up Capital of

the Bank, has this day been dec lared,
and that the same will be payable at the
pank and its Branches on and after
MONDAY, TH SECOND DAY OF

IMBER NEXT.
yooks will be closed from
of November,

DI
The transfer
the 16th to the 13th day
both days included.
By order of the Board,
Signed, D. COULSON,
General Manager.
1901,

Toronto, Oct. 23,

BANK Or "NOVI:’2 SCOTIA

Capital Pald-up
Reserve Fund

HEAD OFFICE -
DIRECTORS .

JoBN Y, PAYZANT, President, CHARLES ARCHIBALD, Vice-President,
R.L. BORDEN, G. 8, CAMPBELL, J WALTER ALLISON, HECTOR MCINNES

GENERAL OFFIC -« TORONTO, Ont.

. 0. McLxoD, General M T D. WATERS, Chief Inspector
Geo. Sanderson, Ingpector, W. Caldwell, Chief Accountant,
BRANCHES,

In Nova Scotia—Amberst, Annapolis, Bridgetown, Dartmouth, Digby,
Glace Bay, Halitsy Pugwash, Kentville, Liverpool, hov Glasgow, Nor{h
Syduey, Oxford, Pietoy, Stellarton, Westville, Yarmouth,

In New Brunswick—Campbellton, Chatham, Fredericton, Moneton
Noweastle, St. John, 8t, Stephen, 8t, Andrews (sub, to St, Steplhen), Sussex,
Woodstook .

In Manitoba—Winnipeg.

In Prince Edward Island—Charlottetown and Summerside,

In Quebec—Montreal and Paspebiac.

1n Ontario—Almonte, Arnprior, Berlin, Ottawa and Toronto,

In Newfound arbor Graece and 8t. John's,

In West Indies—Kingston, Jamalea,

In United States.—Boston, Mass,, Calais, Maine and Chieago, 1L

seriees $2,000,000,00
L 2,600,000.00
HALIFAX, N.8,

IMPERIAL BANK OF CANADA

CAPITAL - - - - 92,600,000
REST - DIRECTORS, 1,800,000
H. 8. HOWLAND, - President, T. R, MErriTT, - Viee-President

WILLIAM RAMBAY.  KOBERT JAFFRAY.
ELIAS KOGERS.

HEAD OFFICE ol - ® L L 4 TORONTO.
D. R. WILKIE, General Manager, E. HAY Inspector, L

BRANCHES IN ONTARIO.

T. SUTHERLAND STAVYNKR,
Wu. HeNDRIE,

Ersox Ingersoll, Port Colboine, St Thomas
Fergus, Listowel Rat Portage, Toronto.
Galt, Niagara Falls, St. Catharines Welland,
Hamilton, Ottawa, Sault Ste Mn(l. Woodstock

BRANCH IN QUEBEC,

ONTREAL.
"ORTH WEST and BRITISH COLUMBIA
rtage La Prairie, Man,
onton, Alta,
Feguson, B, C,
Golden, B.C,
Nel C.
AGeNTS—London, Kng., Lloyd's Bank, Ltd. New York, Eank of Moutreal
Bauk of Ameries. Paris France, Credit Lyonnais.
Letters of eredit issued negotinble at Branches u' the Standard Bavk of
South Africa, Limited, in Transvaal, Cape Colony, Natal, Khodesea.

BRANCHES IN
Brandon, Man,
Prince Albert, Saek,
Rosthern, Sask,
Stratheoua Ala,

Winnipeg, Man,
Vancouver, B.C
Hevelstoke, B.C.

Established 1850 THE Incorporated 185%

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Halifax N, 8,

Board of Directors,
Romx UNIACKE, Exg., Prosident; C, WILLOUGHBY ANDERRON, F8Q., v.-P.
JOnN MACNAB, Ksq., W

.,

G THOMBON, KeQ. W. N WICKWIRE, Esg, W D.
H.N. "Al.utl, Cashier. A. ALLAN, luspectol
Branches,
Aumherst N.8. | Canning, N8, New (ilassgowN 8. | Shelburne, N 8.
Autigonish, “ Lockeport, ** Parrsboro, » Springhil, *
Barrington, ** Lunenburg, * Sackville, N.B. | Truro, “
Bridgewater, * Middleton, *¢ Saint Joln, e Windsor, *
Correspondents

1ondon, Paris | ank, Limited’; New York, Fourth Nati nal Bank: Boston
Suflolk Naticnal Beuk ; Lom. of Canada, ‘Ihe Molsons Bauk and Branches

e
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Bank of Montreal

shed 1817. Incorporated by Actof Parliament
CAPITAL@llpaldup) . . . . $12,000,000.00
7,000,000.00

Reserved Fund, . . . . .
Undivided Profits, . . . . . . 764,703.19

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
HCONA AND MOUNT How. G, A’[:'lnn owD

it

lt.n uulnllnu Bir W. 0. MACDONALD.
A F. Gavwr, Keq. s James Ross, Eaq.

R. G, Iulb.bq

E. 8.CLOUSTON, feneral .-.a' »
MAONIDER, Chlef Inspector, and Sv tendent of Branches,
ok W. 8. CLOUNTON, Inspector of Braneh Keturns,
JANES AIRD, Beoretary. ¥. W. TAVLOR, Asslstant Inspector

BRANCHES IN CANADA

Kr, How, LOoRD 87!

ROVAL, G.UM.G.,
AT PaTERsox, Ksq,
R, B, Axovs,

MONTREAL . . MEREDITH Mansger,
ATARIO. 0MTAkle, l"lll. h of Provinees.  British (olumbia
Almonte, Hamllton, Tom\o. Chatham N.B., Greenwood
Bellevil Kingston, Frederieton Nfi Nelson,
Brantford, 14 Y, New Denver
Broekille, London, New West-
Chatham, Ottawa, minster,
Cornwall, ;.nh‘;o I‘Saulu-;I.'
Yoserontio, oterboro ancouver,
l'oﬂ William, Pleton, “ W. K Br. Syduey, * Vernon,
Goderieh, Saruia, ' Belgneurs W Vietoris,
Guelph, Stratford, St. llr Manitoba & 5.W.T.
St Marys, . Winnipeg,Man

Cal Als
Iu.ph'rhf,‘nn
Rogiua, Amsi.

In SEWrOUNDLAND : ST, JOHN'S, NFLD. BAXK oF MONTREAL,
Britaix : LONDON, BANK OF MONTREAL, 22 Abehurch Lone

ALEXANDER LaNG, Mawager.
inrnr UNivwn STaTes NEW YO K, RY HeppeEx, and J. M, GREATA,
Apnu.u‘\nllnlnn (HILAUU Barx o¥ lunnnl., JW. beC,

Unrany, Manager,

FANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. l.nllnml.. 'lbo Bank of llnrpool L,
RCOTLAND, The British Linen ( aud B

BANKERA IN THE UNITED STATES | NEW \ull The Natioual City Bank
The Bavk of New York N B.A. National Bank of Commerce in

New York. Bostox, Merchants National Bank, J, B Moors & Co,

BurraLo, The Marine Bank, Buffalo, Sax FRANCINCO. The First

National Bank. The Anglot "alifornian Bank.

T T

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$8,000,000.
Of REST
Com merce $2,000,000,

mncmn
Hox, Gro, A (‘ol Preeident.

W-l .m Crathern, nq ‘“”“ )
u'l to]

at,
Jobn ﬂo'.lll l C. LLD.

Massey, At
B.E, Wuln (Ielmu Wabeger,  J. H. Pw--n.Aﬂuu Marago
A.'H. Ireland, Chief Inspeotor, and Supt. of Brancher,

Branches of the Bank In Cllll.o
ONTARIO

Viee-Froa,
¥

Ayr Collingwood Hamilton Bt Catharines; Toronto
Barrie Dreaden ndon Sarnia Toronto Je
Belleville Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnviiie Ottawa M Walkerville
Blenheim Fort Frances ris Seaforth Waterloo
Brantford Galt Parkhill Simeoe | Windeor
Cayuga Goderieh Peterboro’ Stratford | Woodstock
Chathsm Guelph Port Perry Stratbroy |
QUEBEC, MANITOBA, Feruie New Westminsteg
Montres) , Winnipeg Greenwood | Rossland
YUKON Dust COLUMBIA, Kamloops Sandon
Dawson | At Nanaimo Vanccuver
White Hor ¢ | (‘»unbmol Nelson Vietoria
In Great Britain,
Loxpox: 60 Lombard 8§t.,, E C., 8. Cameron Alexavder, Mansger.

In the United States:
New York, San Francisco, Portland, Ore., Feattle, Wash,, Skagway, Alsrka
Bonkers In Great Britain
THE BANK OF SCOTLAMD, LOMDON, Lrovis Iull Limims p
MESSRS. SMITH PAYNE & SMITHS, LONDON,
Correspondents Abroad
Fraxcr— Credit Laon , Parls, Messrs, Lazard Freres & Cle, Paris
GEuMANY—Deutsehe Bank, HODLAND—Disconto Maatsclapptj, Rot.or-
dam. BrLGIUM= Messre. J, Matthieu & Fils, Brussels. M X1co—"an
de Londres y Mexico. WerT INDIt 8—Bank of Nova Scotia, 1<ne.ton, .lu
malea . Colonal Bank and Branches, BrrMUpA-—-Bank of Bermudas
Hamiiton, SorTH AM) RICA—British Bank of South Awerlea, London
and Brazilian Bank, INpia ¢ miNA and Javax—Chartered Bank of Iy
din, Avstralin and China, Sovrn Arrica—Standard Bank of South Af.
riea, Limited | Bank of Afriea, Limited, AUSTRALIA and NEW ZEALAND
= Union Bank of Aus'ralis, Limited; Bank of Australasin, HONOLULU~
First Nationsl Bank of Hawali ; Bishop & Co, NEW YORK —American ki-
change National Bank. CmicaGo Northery Trust Co,

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Capital Pald-Up 81,000,000 Stg. - - Reserve Fuud £350,000 Stg
LONDON OFFICE, 5 GRACECHURCH NTREET, EC,
CUUKT OF DIKECIORS,

. M. Brodie Henry K. Farrer H.J.B. Kendall
jo:'- J.': or Cater Kiedard B, Glyn Frederie Lubbock
Gaepard Farrer E. A. Hoare

George 1. Whatman Secretary, A. G. Wallls

HEAD OFFICK IN CANADA .~ lﬂ‘ JAMES ST, MONTREAL
B, STIKEMAN, Genoral Mauager, J. ELMSLY Inspec r

Branches in Canads,
PROVINOR OF Nova

FPROVINOROF ONTARIO PRONINCE OF MANI-

Fipia ScoTia, —— TOBA,
- Halifaz nvipeg
:"‘.'lu""‘ Byduey, Cape Breton Brandon
Toromo PROVINOK OF BRITISN
Midland CoLUMBIA,
Kingoton Asleroft
Uttawa Atlin

-_— \Vieworia
PROVINCE OF QURE RC S ;w""
Montreal YURON DIsTRICT, Greenvood
Quelee Dawson City Kaslo

Drafts on South Africa may be obtained at
the Eank’s Branches.
Agencies in the United Stater,

Naw l(-uA
M)W lawsn

Bax FRANCIM
A%0 Bavscme Stieet) H. M. J. Iolklulnd.il Awbicre, Agontr,

London Nankers—The Bank of ln.lnnd Mosere. Glyn & Co.

(G A T} J O.Welib, Agente,

Fovreign u—unlynol—lniullnrm Sootiand — National
lcnu.»«. , Limited, and branches. lieland —

- Provineial blunl ot

Ani T SR b R A Tl B
Inoke~ Coloninl Band Fari—Me sre, Maicusic, hraues et Ute,
u.““‘”&-ﬁhv Notes for Travellers avallable iun all parts of the world,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . . . . . . 32,800,000
Keserve Fund . . o Bh $2,180,000

Ilo‘:n l;—i);IlN“:
Wa. MoLsox MACPRERSON, President . 8. H. Kwixo, Vice-President,
WM. RaMsAy, Samukl FINLEY, J. P. CLEGBOKN,
H. MARKLAND MOLSON, L. -CoL. P.C. HI\IIA',
WJames ELLIOT, Gen. Manage:.
D Durxrorp, Chief Inspector and Superintendent of Branches.
H, DRAPER, H. Lockwoon, W, W, L. CRIPMAN,
ln-p«wr, Awst, lnspeetons,

BRANCHES,
Alvinston, Ont,  Knowlton, Que,  Norwieh, Unt,, M.'nw-u o- '
Aylmer unl,. ondon, Out,, Ottawa, Ont,, ‘loron
Brockville, it., Meatord, Uut, Owen Bound,unt. Torontodet Ont
Cnigary, Alta tlonlrul. Que,, PonAnh-r. Ont., Treuton, Ont,
Chesterville, Unt., ‘St Lather- Quebec, Que. Vancouver, B.C,
Clinton, Ont.,, ine St. Branch lovolnolollhuo- Vietoria, B.C,
Exeter, Unt. Montreal Market B.C, Vlclurlutlh,quv.
hmnme G'Jlu & Harbor breh,, lldlm-l ()ﬂ Waterloo .Uul
Hamilton, Ont,, Jueques Cartier 8im 'Innlpu.
Hensall, Ont. mm'-mu Ont., Woodstosk, ut,

Square,
Morrsburg, Ont,, Sorel, P.Q.,
AGENTS IN EUROPK:!

umma Chaplin-Milne Greufell and Co., Ltd
I, Limited. |reland—Munster and Leinster
Baok, L, ucuruo, Uredit  Lyounals,  Germany,
~ Deutsche Ihnt Belglun  Antwerp — La Iunqu d'Anvers, Ohina
and Japan—Hong Kong and Shanghal nnlln. Corp'n
AGENTS IN THR UNiTED l'rull:

Now York-—Mechanics’' Nat. Bank, Hnl.kmnl Cit; lul lluov" Na-
uvonal Bank, The Morton Trust Co, Boston—, lul.
m-uu. P-Iuly - Lo Poﬂlnd, Muxm—(.ano Nat. Baok,

Bauk, Nat.  Bank, n.n-'ﬂ elphin—
Fourth St. Nnhm-l Bank, Pliladelphia Natlonal Bavk  Detroit— state
Savings k. Buftaio—~Third atlonal  bBaok. luvmu-Vlu-
cousin Nationnl Bank of Milwausee. Minneapolis—Firet National Ban|
Toledo— Secord Nawonal Bank Hutte, Montana—First National Iul
San Francise. —Canad'an Bank of Commierce, Portlard, Oregoin—Canadian
Bank of Commerce. deattle, Wash.— boston National Bank.

& Col'ections wade iu all parts of the Lominion, ana returne promptly
remitied ot lowest rates of eackange, un;uuu ht lers of Credit sno
Travellers’ Cirenlar Lotters in isble In f 1ike world
Bank Monpey OUrders” pquon smbking umn u ke In- on,

K ||-pvllle, Ont.,

London—Parr's Bank
Liverjool— the Bank of Liver

wawm-x;:uh—”wmu“ ;




