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1852-3.] B I L L. [No. 370.

An Act to incorporate TLe Canadian Steam Navigation f 4 ILAL
Company. j * L/O&

W HEREAS an Act has been passed by the Parliament of this Preabte
Province, in the present Session thereof, intituled, "An Act 16 v. c.9,

" for the establishment of a Line of Steam Vessels betuween this *i*®d
" Province and the United Kingdom," and in pursuance of the

5 said Act, a Contract for a Steam service previously entered into by
Robert McKean, Donald McLarty and Robert Lamont, Merchants
and Steamship Owners, of Liverpool, vith Her Majesty's Chief Com.
inissioner of Public Works for this Province, has been duly ratified:
And whereas the said Robert McKean, Donald McLarty and Robert
Lamont, of Liverpool, Thomas Ryan, of the City of Montreal,

10 Esquire, J. P. Greenshields, of the saine place, Esquire, Luther H.
Holton, of the sane place, Esquire, Robert Gillespie, junior, Thomas
loldsworth Brooking, Robert Carter, Matthew Hutton Chaytor,
Merchants, of London, Patrick Henderson and Company, Merchants,
Glasgow, John Carmichael, Merchant, Liverpool, John Laird, Iron

15 Ship-builder, Liverpool and Biikenhead, John Holme, Timber
Merchant, Liverpool and Birkenhead, and other persons have
petitioned the Legislature of this Province, praying that an As-
sociation under the style of The Canadian Steam Navigation
Company, may be incorporated for the purpose of carrying out the

20 said Contract, and such extensions of it, and for such other services
and such general purposes of Steam Navigation in this Province or
elsewhere, as may hereafter be deemed beneficial to the said Asso-
ciation, and it is expedient to accede to their request ; Be it there-
fore enacted, &c.,

25 That the said Robert McKean, Donald McLarty, Robert Lamont, ceania per
Thomas Ryan, J. P. Greenshields, Luther H. Holton, Robert sons incorpr
Gillespie, Junior, Thomas Holdsworth Brooking, Robert Carter, red.
Matthew Hutton Chaytor, Patrick Henderson and Company, John
Carmichael,. John Laird and John Holme, together with such per-

20 son or persons as siall under the provisions of this Act become
proprietors of any share or shares or stock in the Company hereby
authorized to be formed, and their several and respective heirs,
executors and administrators, curators and assigns, being proprietors
of any share or shares or stock in the said Company; are and shall

23 be a Company for the purposes aforesaid, according to the Rules,



Orders and Directions hereinafter expressed, and shall for that pur-
pose be one Body Politic and Corporate, by the style and titie of

corporate "Te Canadian Steam Navigation Company," and by that naine
nad shall sue and be sued, implead and be impleaded in. ail Courts,

nera PoW- ivhether of Law or Equity, and shall have perpetual succession, with 5
a Common Seal which may be by them changed or varied at their
pleasure.

Business to be Il. And be it enacted, that the said Company shall and may, and
carried on bythey are hereby authorized and empowered, fron and after the pass-
t siCming of this Act, by themselves, their directors, agents, officers, 10

workren and servants, in this Province or elsewhere, to contract
for, construct, purchase, acquire. have, keep, navigate, us, vor,
hire, or let on hire, charter, or let on charter, man, equip, repair or
maintain Steam or other Ships or Vessels, and to do all things
necessary or incident thereto, and to the carriage and conveyance 15
of passengers, goods and merchandize froin any port or other -place,
whether in this Province or elsewhere, or to any other port or
place, whether in this Province or elsewhere, and to carry on and
transact all such business and to do all such matters as may be in-
cidental to the carrying out of the obj ects of the Company, or neces- 20
saryor expedient in order to the more effectual or profitab'eprosecu-
tion thereof, and to sell, part with, mortgage, or dispose of the stockor
property of the Company, or any part thereof, when and as, may be
deemed expedient, and 'to enter into contracts and arrangements
vith other bodies politic and corporate, or an y persons whomsoever, 25

for the joint or better execution of the purposes aforesaid, or other-
wise, for the benefit of the said Company.

Cnmpany III. And be it enacted, That it shall be lawful for the said Com-
may insure
goods entrust- pany, if they shall think proper, and vhenever they shall deem it for
cd to them. their interest so to do, to insure the owners of or parties interested 30

in goods, wares, merchandize and things carried in their vessels or
entrusted to them, or in their care and custody, and belonging to
other parties, against loss from all or any risks or perils of thé sea
or navigation, or from any or all risks and perils whatsoever hap-
pening vhile such goods, wares, merchandize or things shall bein 35
the possession, custody or charge of the said Company or their
agents or servants, or of any party employied by them to convey,
keep or take charge of the same for any purpose, and to issue
policies of insurance accordingly, and to receive such premiui
or price for so doing as the said Company and the parties 40
insured shall agree upon, and to insert in such policies sucif terms,
and conditions as nay be agreed upori between them and such
parties, and every such policy shall have effect and may be enforced
by or against: the said Company according· to the tenor thereof and

rriviso: to.law: Provided always, that tUe said Comipany'ïnay, if they see 45
Ti "Y fit, cçaùse themseives to ,be re-insured in whole or in pait gainst
e0et 5to be anr'lIoss to be sustaiùed 'them under aiy such polity, by a4

insu're other Company or party or parties whatever.



IV. And be it enacted, That it shall be kwful for the said Coni- company em-
pany to purchase, rent, take, hold and enjoy to them and their P°ered t

successors, as well in this Province as in such other places where perty in titis
it siall be deemed expedient for the purposes of the said Company, iee®,or

5 eithr in the nane of the said 'Company or in the name of Trus-
tees for the said Company, such wharves, docks, depôts, station-
houss, offices, buildings, and hereditanent - as they nay find
necessary, proper, profitable, or convenient for the purposes
cf the said Company, but not fbr any other purpose, and to sel],

10 nortgage, part with or dispose of the same when not wanted for the
purposes of the said Company, and others to purchase and acquire
in their stead Provided always, that the yearly value of such Proviso:
wharves, docks, dépôts, stations, houses, offices, buildings, lands, prapeorty u
and other hereditaments within this Province at the time when the this Province,

15 said Conpany shall enter into possession thereof, shall not exceed umaea
in the whole the sum of £ currency.

V. And be it enacted, That it shall be lawful for the said Com- capitaistock.
pany to raise and contribute among themselves at such times, and
froim time to time, and in such proportions as to them shall seem

20 meet and convenient, such a suin of money as they shall find neces-
sary or expedient for the purposes of the Company; provided such Provis:
sn do0 not exceed £ ,250,000 sterling; and the sum so raised shall n uit-

he the Capital Stock of the said Coinpany, which shall be divided
into shares of £20 sterling each, or of such other sum as shall by Shares.

25 the By-laws of the said Company be from tisie to time provided.

VI. And be it enacted, That the business and affairs of the said Boad of Di-

Coimpany shall be conducted and managed, and its powers exercised eiectea.
hy a Board oF Directors to be appointed by the Shareholders, which
Board shall consist of such a number of Shareholders as shall be

30 from time to time fixed by the By-laws of the said Company, and
which Board in the first instance, and until the first General Annual
Meeting of the Company as hereinafter provided, shall consist of
the said Robert Lamont, Thomas Ryan, J. P. Greenshields, Thomas First Diree-
H. Brooking, Robert Gillespie, junior, Robert Carter, Matthew torsnamed.

3R Hutton Chaytor, Robert IIenderson (of the firm of Patrick Hen-
derson and Co.), and John Carmichael.

VII. And be it enacted, That the Directors of the said Comnpany Directors
shall have full power and authority to make, prescribe,'alter, anend, ,aemy-aws
repeal and re-enact all such By-laws, ulies, Regulations and Ordi- for regulatir.g

40 nances, and whether imposing penalties or otherwise, and Whether fath ousist r
binding on the CQmpany, its Directors, Managers, Agents, Officers, the company.
Clerks, and Servants or other persons or bodies, as shall appear to
them proper and needful, touching the well ordering of theCompany,
the acquirement, management and dispositin of'is stock, property,

45 estate and effects and of its affairs aptl business but that foîï sueli
purposes a majority of thè whole body of' Diectors shaLbpesent



and assisting or be represented by proxy as hereinafter provided, and
particularly that the said Directors shall have power in manner afore.
said to make, prescribe, alter, amend, repeal or re-enaet By-laws,
Rules, Regulations and Ordinances touching the following matters:

Speeial . 1. The calling up and payment and increase and decreas, from5
ror time to time, of the Capital of the said Company, and of the instal.

Byiaws may ments thereof, and of the amount of each of the respective shares
bex made. therein and the conversion thereof into stock.

2. The issue of certificates to the respective Share or Stockholders
of the said· Company of their shares or stock therein, and the regis. 10
tration thereof, and of the addresess of the Shareholders for the
purposes of the Company.

3. The forfeiture or sale of shares or stock for non-payment of
calls or other liability of the Shareholders.

4. The set-off of all debts due to the said Company from the 15
Shareholders against such shares and stock, and dividends or pay-
ments to which they may be entitled.

5. The transfer of shares or stock and the approval and control
by the Directors of such transfer and of the proposed transferees,
and as to the remedy against transferees.

6. The declaration and payment of profits of the said Company, 20
and dividends in respect thereof.

7. The formation and maintenance of a Sinking or Reserve Fund.

8. The number and qualification of the Directors, and the ap.
pointment, term of office, removal and remuneration of the Directors,
and of all such managers, agents, officers, clerks or servants of s id 25
Company as they shall deem necessary for carrying on the business
of the said Company, and the security, if any, to be taken from such
parties respectively for the due performance of their respective
duties, and also of the indemnity of such parties.

9. General, Special, or other Meetings of the said Company and 30
Directors in this Province or elsewhere, and the quorum and busi-
ness to be transacted thereat respectively, and the number of votes
which Shareholders shall have in respect of shares held by them,
and the mode of taking votes and regulating Proxies of Directors
and Shareholders. 35

10. Making and entering into deeds, b:ls, notes, agreements
contracts, charter parties, policies of insurance, and other documents
and engagements to bind the Company, and whether under the sea.



Company or not, and whether by the Directors or their agents, as
may be deemed expedient.

11. As to borrowing or lending money, or securities for money,
and the securities to be given by or to the said Company for the

5 same.

12. Keeping minutes of the proceedings and the accounts of the
said Company, and making the same conclusive and binding on the
Shareholders, and rectifying any errors which may be made therein.

13. The audit of accounts and appointment of Auditors.

10 14. For giving notices by or to the Company.

15. For recovery of damages and penalties.

16. The dissolution and winding up of the Company.

VIII. And be it enacted, That ail such By-laws, Rules, 'Regula- Authority of
15 tions and Ordinances shall be valid and have effect in the same Il"h syBYavs,

way as if the same had been contained and enacted in this Act, until
the same are altered or repealed or amended as hereinbefore men-
tioned, or are altered or repealed by the majority in value of Share-
holders voting at an Annual or other Special or General 1&eeting,

20 to whom power is hereby given so to alter or repeal the same.

IX. And be it enacted, That a copy of such By-laws as aforesaid proof such
or cf any one or more of thein, sealed with the seal of the Comupany, y
shall be evidence in ail Courts of Law or Equity of such By-laws
or By-law, and that the same were or was duly made, and are or is

2.5 in force ; and in any action- or proceeding at Law or in Equity
between the Company and auy Shareholder, it shall not be necessary
to give any evidence te prove the 'seal of the Company ; and ail
documents purporting to be sealed with the seal of the Company,
shall be-taken to have been duly sealed with the seal of the Company.

30 X. And be it enacted, That the Directors of the said Company nireetors to
shall from time to time issue to each of the Shareholders respect- issue certi-
ively, certificates under the common seal of the Company, of the Sok and
number of shares to which he is entitled, andi he shall then be the take aclnow-
legal owner of such shares and invested with ail the rights and

35 subject to all the liabilities of a Shareholder in respect of such
shares, and each person to whom any share or shares shall be
assigned, shall sign. an acknowledgment of his .having taken such
share or shares, which acknowledgiment shall be kept by the Direct-
ors, and shall be conclusive evidence of! such acceptance, and that

40 the persons signing it has taken upon himself the liability aforesaid.



instrments XI. And be it enacted, That in case the said Directorsz shall
inay be sued decn it more expedient in anv case t,- enforce the payment of any
for anid re- Ij
° t ." 1 unpaid instalinent than to forfeit or sell the said shares therefor, it

interest. shall and may be lawful for the Compaony to sue for and recover the
sane f-omi such Sb :reholder with inte.ast thereon in any action in 5
any Crnrt having civil jurisdiction t. thu amnount clained; and in

WLtit sha, any su< h action it s;hall be sufficient to allege that the Defendant is
"uffle to the holder of one c- more shares (statuig the number of shares) and

prove in any is indebted to the Company in the sui to which the calls in arrear
buch suit. nay amount, and to maintain such action it shall be sufficlent that 10

the signature of the Defendant to such acknowledgrnent as herein-
before mentioned shall be proved, and that the calls in arrear have
been made, and a certificate under tie seal of the Company, or
signed by any one or more of the Directors. shall be sufficient evi-
dence of the callis having been duly made and being in arrear, and 15

Froviso. the amount due in respect thereof: Provided that nothing herein
contained shall in rny way affect the right of the said Company to
torfeit the shares f any Shareholder for non-paymrent of Calls or
Subsuriptions, whetier or before such a Judgment for recovery
the eof. 20

Applic.Ition XII. And be it enated, That the Capital Stock of the said
uf Capital. Company is hereby directed and appointed to be laid out and ai-

piied in the first place for and towards the payment, discharge and
satisfaction of all f-es and disbursements for obtaining and passing
this Act, and the preliminary expense attending the establishment 25
of the said Comzpany, and all the rest, residue and remainder of
such money for and towards carrying out the objects of this under-
taking and the other purposes of the Company, and to no other use,
intent or purpose whatsoever.

Cormp-iny nrot XIII. And be it enacted, That the Company shall not be bound 30:
b unA.t > sec te see to the execution of any trust whether express, implied or
tust. o constructive to which any of the said shares may be subject, and

the receipt of the party in whose name any such share shall stand in
books of the Company, shall fr-om time to time, be a discharge to
the Company for any dividend or other sum of money payable in 35
respect of such share, notwith'standing any trusts to which such share
inav then be subjeCt, and whether or not the Company have had
notice cf such trusts, and the Company shall not be bound to see
the application of the inoney paid uponi such receipt.

As to Shires XIV. And be it enacted, That when any shares shall have be 0
of Si'.11eh Il
ors bc comne transmitted i.i consequence of t:ie bankruptcy or insolveney

bankrupt; W. ofay older, the assignee of suc i Shareholder shalIl not be enl-
riv other- titled, and in case o. such transmission n consequence of the death or
wise, than by marriage of a Shareholder, the executors or administrators or hus4
fer.n ans- band, as the case may be, of such Shareholder shall. not, except so 45

far as may be otherwise provided by By-laws, be entitled to receive



any of the profits of the Company, or to vote in respect of such
shares as the holders thereof : but, nevertheless, after the produc-
tion of such declaration or ether evidence of such transmission as
ray be required in that behalf.of any'By-law of the Company, such

5 assignees, executors or admiristrators or husband, as the case may
be, shall have power to trans:2r the share or shares so transmittcd
in the same manner and subject to the same regulations as any
other transfer is to be made.

XV. And be it enacted, That on the first Monday in the month Anni1 Meet.
10 of September in each year, or on such other day in each year as older.

may be appointed for the purpose by the By-lavs of the Company,
an Annual Meeting of the Shareholders of the said Company shall
be held at Quebec, or such other place as may from time to tine be
appointed in that behalf by the said By-laws, for the election of

15 Directors, in the room of those whose office may at that time become
or be vacant, and generally for the transaction of the business of
the Company, and it shall be lawful .for such meeting to be ad-
journed to any other time and to any other place, whether within
this Province or elsewhere.

20 XVI. And be it enacted, That the Directors of the said Cem- Directors may
pany may vote by proxy, as Directors, at any meeting of the Di- vote by proxy

rectors, such proxies being themselves Directors, and appointed
in the following fbrm or to the like effect

"I hereby appoint cf 1Tormr ap.

25 " - one of the Directors of the Canadian p°itmtnt
"Steam Navigation C ompany to be my proxy asa Director of the
" said Company, and as such proxy to vote fer me at all meetings of
"the Directors of the said Company, .and generally to do all that
"I could myself do as such Director, ifpersonally present at any such

30 "meeting. A. B. signature." But no Director -shall act as proxy limitation.
for more than three otherDirctors..

IXVI. And be it enacted, That except in so far as it is herein Majority of
votes t() de-otherwise provieded ail transactions, questions and matters toeie o

be determined ai, any General Meeting of the Company or
35 at any meeting ofthe Directrs,.shall be determined by the majority

of the votes of the Shareholders or Directors, as the case may be,
present, arid assisting as such meeting, either in person or by proxy,
and in case of an equality of votes at any such meeting, the Chair-
man of such -meeting shall have a casting vote.

40 XVIII.,And be it enacted, That .the Directors ,of thessaid Directors em-
Company mayacsDirecters, either in this Province or elsewhere, apwoiet°
and .msyhppoint sach -and ,so .rÏary ýagents in this Province or a a tu

-4lsewhiere, andkor such ttine.andon ih tersas to them2shall vtwieerta
se edient, ad. r s yt be mad ymm



for such purpose, empower and authorize any sucb agent or agents
to do and perform any act or thing, or to exercise any powers which
the Directors themselves or any of then may lavfiully do, perform
and exercise, except the power of making By-laws, and all things
done by any such ngent by virtue of the powers in. him vested
by such By-Iaw, shall be valid and effectuai to ail intents and pur-
poses as if donc by such Directors themselves, anything in dhis Act
to the contrary notwithstanding.

Defezin XIX. And be it enacted, That ail acts donc by any person or
ofliet persons acting as Directors or Director, shall, notwithstanding there 10

vas some defect in the appointment of any such persons or person,
such. or that they or any of them were disqualified, be as valid as if every

such persons or person had been diuly appointed and was qualified
to be a Director.

Engcsh Rules XX. And be it enacted, That in ail actions or suits at law by or
cf Evijacne against the Company, or to which the said Company may be a party
Lower Cana- instituted in Lower Canada, recourse shall be had to the Riles of
da. Evidence laid down by the laws of England as recognized by the

Courts in Lower Canada in Commercial cases, and no Shareholder
shall be deemed an incompetant witness either for or against the 20
Company unless he be incompetent otherwise than as a Shareholder.

Ast'i its of XXI. And be it enacted, That if any writ of Saisie Arrêt or
Saisie Arrêt, attachment shall be served upon the said Company, it shall be lawful&c., UPOU ti2
Copany. for the President, or for the Secretary or the Treasurer thereof, or

any agent to be appointed as hereinbefore provided, in any such 25
case to appear in obedience to the said writ, to make the declaration
by law required according to the exigency of such case, which said
declaration or the declaration of the said President, shall be taken
and received in ail Courts of-Justice in Lower Canada as the decla-
ration of the Company, and in causes in which Interrogatories, sûr 30

Faits et ar- fhits et articles, or the serinent decisoire may be served upon or
ticles. required of the Company, the Directors shall have the power, by a

vote or resolution entered among the minutes of the proceedings of
any meeting, to authorize the President, Secretary or Treasurer, or
such agent as aforesaid, to appear and answer such Interrogatories, 35

Answers. or take or refer such serment décisoire, and the answers on oath of
the President, Secretary or Treasurer, or such agent as aforesaid so
authorized, shall be held and taken to be the answers on oath of the
Company to ail intents and purposes, as if the formalities by law
required had been complied with, and the production of a copy of 40
any such resolution, certified by the Secretary, vith the said
answers, shall be suffibient evidence of such authorization.

Ezecution of XXII. And be it enacted, That every contract, policy, agree-
contracte ment, engagement or bargain by the Company, or by any one or
on more of the Directors on behalf of the Company, or by any agent 4g
the COMPaUY>



or agents of the Company, and. eyery. Prompissory Note made.or
indorsed and every Bill. of' Exchange.dirawn, accepted oindorsed.
by su h Director or. Directors on. behalf of the Company,.or by any.
such agent or agents in general .accprdance with the - poivers to. be.

5 devolved to and conferred on them respectively under the said Bv-
laws, shall be binding upon the said Company; and in no èase shall Sea not re.
it be necessary to have the seal of the Company.affixed to any "
such contract, policy, agrecment,. engagement, bargain, promissory
note, or Bill of Exchange, or to. prove that the same. was .entered,

Io into, made or done in strict pursuance of the By-laws, norshall the
party entering into, making or doing the saine as Director or agent,
be thereby subjected individually to any liability whatsoever : Pro- .
vided always, that nothing in this section shall be construed to
authorize the said Company to issue any note payable to the bearer

15 thereof, or any Promissory Note intended to be circulated as money
or as the notes of a Bank.

XXIII. And be it enected, That if at any time any Municipal municipal an
or other Corporation, civil or .ecclesiastical, body politic,. corporate o°;e® erpors

or collegiate, or community in. this Province or elsewhere, shall be take stock in

20 desirous of taking shares of the Capital Stock of the said .Company, -°'nd ey
or otherwiso promoting the success of their undertaking by loans of pany.
money or securities for money at interest on à constitution de rente,
it shll be lawful for them respectively so to do in like manner, and
with the same rights and privileges in respect thereof as private

25 individuals may do under or by virtue of this Act, anything in, any
Ordinance or Act or Instrument of Incorporation of any.such body,
or in any law or usage to the contrary notwithstanding.

XXIV. And be it enacted, That the Shareholders shall not, as Non-liability

such, be held liable for -any claim, engagement, loss or payment, or °rsa
30 for any injury, transaction, matter or thing relating to or connected

with the said Company, or the liabilities, acts or defaults of the
said Company, beyond their past contributions to the said Company,
and the sums, if any remaining due, to complete the amount of their
subscriptions to the Company.

35 XXV. And be it enacted, That the shares in the Capital Stock shares to be
of the said Company shall be deemed personal estate, and shall be peI'onalty.
transferrable as such.

XXVI. And be it enacted, That it shall be lawful for the Di- Pove. to con.
rectors, from time to time, with the consent of three-fifths in value vert the paid

40 of the Shareholders present in person or by proxy, at any General P Sares
Meeting of the Company, when notice for that purpose shall have and divide it.
been given, to convert or consolidate all or any part of the shares
then existing in the Capital of the Company, andin respect whereof
the whole money subscribed shall have been paid up into a general

46 Capital Stock to be divided amongst the Shareholders, according to
their respective interestS therein '



10

XXVII. And be it enacted, That suits at law and in equit$
suits between may be prosecuted and maintained hetween the said Company and
Sareolaer.0 any Shareholders thereof, and no Shareholder of the Company not

being in his privath capacity a party to ;uchsuit, shall be incompetént
as a witness in such suit.

Publie Ac. XXVIII. And be it enacted, That this Act shall be a Publie
luterpretation Act, and shall be subject to the provisions contained in the Inter.

pretation Act, which shall be held to fbrm part thereof so far'as thé
same shall apply.


