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MONTREAL, FRIDAY, JUNE 10, 1881.

Leading Wholesale Houses of M1lontreal

First. Prize Domianion Exhibition, 1880.

CAULT BROS. & CO.,
Importers and Manufacturere,

laving made special. arrangements 'vith a
numiber of the leading Mills in the country, we
shall bc prepared, during this season, to offer
unusual advantags to intending purchasers in
our "CANADIAN MANUFACTURES DE-
PARTMENTS." W\

T
e will show a la ge and

varied stock of the best value-in the following
lines:

Canadian Tweeds,
Canadian Flannels,

Canadian Shirts and Drawers,
Canadian White and Grey Blankets,

Canadian Wool Scarfs and Clouds,
Canadian Hosiery,

Hochelaga, Valleyfield and Stormont
Cotions.

Orders through our Travellerp, or otherwise,
will receive our usual careful and prompt atten-
tion.

GA ULT BROS. & CO.
Montreal,2nd liay, 1881.

MONTREAL FELT HAT WORS.
1878, Paris Exhibition, 1878.

Frize Medal awarded for our manufacture of

FELT HATS.
We are-,now producing erery description of FUR

anid WOOL SOFT FELT HATS, and can supply the
trade below current rates, as our addition to machin.
ery ias enabled us to double our product.

FOa TRE

Fall and Winter Trade
We offer a fu)t assortment of

Ladies' and Men's Furs
ofour own manufacture,

Gloves, MItts, Psobes, &D.

JAMES CORISTINE a& cO
+7 473 e75, +77P

6T. e4P.TIEN', IfQNTRga

LeadIng Wbolesale House of Toronto.

JOHN MACDONALD & CO0
SHOW A LARGE STOCK OP

RUBBER GOODS,

MENS' RUBBER COATS.
Scotch and American.

LADIES' RUBBER CLOAKS;
All Sizes and Qualities.

RIUBBEIR TENT BLANK$TS,
LAP ROBES, &c.

JOHN MACDONALD & 00.,
21, 2., 25 and 27 Welliagton street, TORONTO28,80, 32 and 34 Front street,

And MANCHESTER, England.

Leading Wholesule Hou ses of lilontreal

H. A, NELSON & SONS,
WnoLEBsLz DEALERS IN

CLOCKS, SMiALL WARES,
FANCY GOODON

TOYS and WOODENWARE.

VELOCIPEDES,
BABY CARRIAGES,

CROQUET SETS.
Brishes - Scrub, Stove, Shoe, White-

wash, Paint, Varnisla, Horse,
Ba aanister, and Hearth.

Clothes Pins-Itound & Patent Spring.
Butterware Tubs, Bowls, Ladies, and

Spades.
J-8, 1-4, 1-2, 1 lb. Cup Prints.
DasI and Cylinder Chuirns.

The most complete assortment in every de-
partment, including ail the latest novelties.

Montreal:
57, 59, 61 & 63 ST. PETER ST.

Toronto
56 & 58 FRONT STREET.

MKFISHERSONS&CO.I PINKERTON & CO
MONTREAL.

FISHER & CO., Huddersfield, Eng.,

In conssqence of our Business as MANU-
FACTURERS and Dealers in English and
Foreign WOOLLENS being the LARGEST of
any hottse supplying the Canadian Markets, we
shall be enabled to offer to the Trade for the
coming FALL and WINTER Seasons one of
the largest and most complete assortment of
WOOLLENS, SELECTED and MADE ESPE-
CIALLY for the CANADIAN TRADE, in all
the latest and most fashionable styles and color-
ings in

OVERCOATINGS,
WORSTED and SERGE COATINGS,

SCOTCH and ENGILISH TWEEDS.
CANADIAN and ENGLISH PRESIDENTS,

PILOTS, NAPS, LADIES' CLOAKINGS,
LADIES' BLACK & COLO RED CASHMERES

and at most reasonable prices.
Otr Tailorà' Trimming Department will be

found at all timnes very large and complete.

184 McCLL. ST,
NAY, 18.

MANUFACTURERS OF

BOOTS
AND

SHOES,
38 St. Peter Street,

CORNER FOUNDLING STREET

MONTREAL,

Vol. 12.
nc rept,.22D

.II
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The Chartered BanLO.

Bank of Montreal.
-STABLIHED IN 1818.

Capital Subscribed, . . . . .. $12,000,000
Capital Paid-up>, . . . . . . . 11,999,200
Reaerve land, . .. . . . . . 5,000,000

Head Offioe, - Montreal.
Board of Directors.

C. F,SMITHESsQ., -- . . President.
. W tiAMPBE L. Esq., M.D. - Vice-Ireident

A. T. Patterson, Esq. Edward Mackay, Eoq.
eoterltedplati, En< Gilbert Scott. Esq..
Hon. Donald A. Snith. Alexander Murray, Esq.

Alfred Brown, Esq.
C. F. Smithers, Generil Manaper

W. J. Buchanan, assiâtant General Manager.

Brancies and Agencies in Canada.
Imitie {W. J. Buchanan, Manager.

M E. S. Clouston, Aset. Manager.
Almonte, Ont.
Belleville, Ont. Hamilton, Ont. Picton, Ont.
Brantford, " Kin Ilon, Port Hope, "
Brookvlile, " Linsay, " Quebec, e.
Chatham, N.B. London, Sarnia, nt.
Cobourg Ont. Monoton, N.B. Stratford "
Cornwall, 4 Newcastle " St. John. N.B.
Goderich, Ottawa, St. Marys, Ont.
Guen P Perth Toronto. "
Halalt N.S. Peteroro', " Winnipeg,Man.

A. Macnider, Inaspector.
Agenits si Great Britain.-London, Jank ofMont.

reai, 9 Birchin Lane, Lombard Street. London Com-
mittee-E. il. King, Esq., Chairnio, Robert Gilles-
pie, Esq., Sir Join Rose, Bart., K.C. M.G.

Banker. 'n treat Britaian.-London, Ihe Bank of
England ; The London & Westminster Bank: The
Un nBank of London. Liveorpol, The Bank of
Liverpool Scotiand, The British Linon Company
and Branîhes.

Agent> in the Uiitedt States.-New York, Walter
Watson ond Aiex. Lang, 59 Wall Street. Chiango,
Bank of Montreoal,154 adison Street.

Banker sin United States.-New York,The Bank of
New York, N.B.A.; The Morchants' National Bank.

Boston The Merchante' National Bank. San Fran-
oleco, he Bank of British Columbia.

Colonial and.Foreigi Corres>ondet.-St.John's,
Nfid., The Union Bank of Newfoundland. Brtish
Columbia, The Bank of British Columbia. New Zea-
land, The Bank of New Zealand. India, China,
J a an, Australia-Oriental Bank Corporation.

lalosue Circular RoBes and Letters of Credit for
Travellers available in all parts of the world.)

EXCHANGE BANK
UF CANADA

CAPITAL PAID UP
REST, - -

e500.000
200,000

IEAD OFFICE, . MO.NTREAL.

DIRECTOBS.

M. B. GAULT, M.P., . President
T. CAVERHILL, Vice-President

A. W. Ogilvie, Thomas Tifin,
C. IÇ. Greene,

THOMAS CRAIG, . Cashier.

Hamilton Ont. . .0. M. Counsell, Manager.
Aylmer, (nt. . . J. G. Billett, do
Park Hill, Ont. . T. L. Rogere, do
Bedford, P.Q. E. W. Morgan, do

FOREIGN AGENTS,

LoNDON :-The Alliance Bank (Limited.)
NEw You:-The National Bank of Com-

merce.
BoSToN :-Maverick National Bank.
8terhng aild Anierian lixclange oought and

sold. interest allowed on Deposits.
Collections made promptly and remitted for

lowest rates

London O02ce-3 Clemente Lane, Lombard St.
E. C.

, OURT OF DIEBOTORB
J. H. Brodie. H. J. B. Kendall,
Join Jamoe Cater, J. J. Kingefora,
Henry R. Farrer, Froderia Lubbock
Richard H. (4lyn. A. H. Philpotts,
Edward Arthur Hoare, J. Murray Robertson.

Secretary-A. G. WALLIS.

HZADOauIoB IN CAlIADA.-St. James St., Montreal.

R. R.GBINDLEY, GeneralManager.
J. S. CAMERoW, Inspector.

Branches and Agencies in Canada.
London, Kingston, St. John.N.B.
Brantford, Ottawa, Fredericton, N.B.
Paris. Montreal, Halifax, N.S
Hamilton, Quebec, Victoria, B.C.
Toronto,

Agents in the United Staies:
NaW YoRK.-D. A. MoTavish and W. Lawson,

Agents.
CHicAoo.-R. Steven, Agent.
SAN k'RAnoisou.-A. Mciînlay, Agent.
PoRTLAND, Oregon-J. Goodfellow, Agent.
LoNDloi BAnEaERs.-The Bank of England and

Messrs. Glyn & Co.
Foreign igent8.-Liverpool-Bank of Liverpool.

Australia-nion Bank ofAustralia. New Zealand
-Union Bank of Australia, Bank ofNewZealand,
Colonial Bank of New Zealand. India,Chinaand
Ja apn-Chartered Mercantile Bank ofIndia, London
and China; Agra Bank, Limited. West Indies,
Colonial Bank. Paris-Mlessre. Marouard, André6r
Co. Lyone-Crédit Lyonnaie.

THE MOLSONS BANK
iaOEORATEBD Y AOT OF PARLIAMENT, 1855.

Capital, $2,000,000 Rest, $140,000

HEAD OFFICE, MONTREAL.

Directors.
TnoxAs WoRKmA N, Esq., - President.
J. B.. d MoLsoN, Esq., - - Vice.President.

S. IL. Ewno, Esq. R. W. SEPHRDnan, Esq.
HonD.L.MAOHRON. H. A, NELeON, ESQMILEB WILLIAMS, EsQ.
F. WOLFERSTAN THOMAS, . Gen'l Manager.
M. HEATON, . . . . . . . Inspector.

Branches of The Molsons Bank.
Brockville, Meaford, St. Thomas.
Clinton, Morrisburg, Toronto,
Exeter, *Owen Sound, orel. P.Q.
Ingersoli, Ridgetown. , Trenlon.
London, ;' Smithls Fallt. Waterloo, Ont.

AGENTS IN TE fDOMIN[ON.
Quebec - Quebec Bank and Eastern Townships

Bank.
Ontarioe Mantitoba-Ontario Bank, Quebac Bank

Federal Bank and thoir Branches.
Neto Brutnsoick-Bank of N Brunswick, St. John.
Nova Scotia-Halifax Banking Compan y and its

Branches.
Prince Edward Island-Union Bank of P. E. L,

Charlottetown & Summerside.
Neofundland-Commercial Bank of Newfound.

land, t Johns.
AGENTS IN UNITELD 6TATEs.

Netw York-Mechanics' National Bank, Mesere.
Morton, Bliee & Co., Messrs. W. Watson and Alex.
Lan ; Boston, Merchants National Bank; IMessra,
Kidder, Peabody & Co.; Portland, Casco National
Bank; Chicago, First National Bank; Cleveland.
Commercial National Bank; Detroit, Mechanice'
Bank;. Buffalo, Farmers and Mechame' National
Bank; Mileankee, Wisconsin Marine and Fire In.
surance (In Rank* 7'ot.nnondNational Bank;
lena, MAontana-First National Bank ; Fort Ben-

tont, Alontana-First N ational ßank.
A4ENTS IN EUiROPE,

London-Allianco Bank, limited.'Meeere. Glyn,
Mill Currie & Co. Mesgrs. Morton. Rose & Co.

Anîtwerp; Belgiimk-La Banque d'Anvers.
Collections made in ail parts of the Dominion and

returns promptly remitted at •owest rates of ex.
ohanue.

Thrce per Cent.
For the Current Ilif Year, bei g at

the rate of

Six per cent, per anuuoe,
Upon the paid-up Capital Stock of this
Institution bas been dechu'ed, and that
the same will be payable ait its Bank-
ing House, in this city, on and after

Wednesday, the 1st June nest.
The Transfer Bookswill be elosed

from the

17th to the 31st May next,
both days inclusive.

The Annial cneral lleeting of the S'are-
holders WilI lie lield nt the lianlc on WEDNES-
DAY, the li.th day of JUNE next.

Tie Chair to ie itiken at 12 o'clock noon.
BY 01t DEROF THE BOARD,

G. HAGUF,
GENERAL MANAGER.

Montreal, April 2cth 1881.

La Banque du Peuple.
Capital $1.600000.

HEAD! OFFICE, MONTREAL.

C. S. CHERRIER, Esq., Presldent.

GEO. S. BRUSH, Esq., Vice-President.
A.A.TROTTIER, Esq.,Cashier,

loBnIQiN AGENTs.

London-Glynu,Mills,Currie& Co.
Neo Yor£-Natlonal Bankofthe Republfa.
Quebec Agency-The Bank of Montrel.

The Ontario Bank.
CAPITAL PAID-UP. $3,000,000.

EAD OFFCE, -y- - - TORON'O.

DIRECTORS:
Sir Wa. P. HOWLAaD, LT.-.OL. C. S. GzowsITr.

P1resident. Vice. 'resident.
Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M.'Smith, Eaq.

R obiert Nielolos, EIq.
D. FISHER, General Manager.

BRANCHES.
Alliston, Montreal. Port Hope,
Brussels, Mount Forest, Port Perry,
Bomnanvlle Osha Pr.Arthur's Land'g
Guelph, Ottawa, Toronto,
Lidiseay, Peterboro. Whitby,

Winnipeg, Mani. Portage la Prairie, Man.
AGENTS.

London, Eng.-Alliance Bank Bank of Montreal.
New York. -essrs. Walter Watson and Alox. Lang.
Boston.-Treomont National Bank.

The Chartered Banks. The Chartered Banka.

T0F erchants' Bank
BRITISH NORTH AMERICA.

incorporated by Royal Charter

a ONOTICE 15 FJREBY GIVEN THATPai.up Capital, £1,000,000 SterlingD
1 A DIVIDEND OF
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THE GANADIAN
BANK OF COMMERCE.

Dividend No. 28.

Notice is hereby given that a Di vi-
dend of

FOUR FER CENT.
t1son thO Capititi Stiek of tisiS In1stitul-
tiotn has been declared fbr thO carrent

hal yeaîr, and that the sane vill bc
payable at tho Baik and its Brzanîches
on anid after

Saturday, the 2nd day of July 19ext.

The Transfer Books will be elosed
fron the 17th of June to the Lst day
of .July, both days inclusive.

THE ANNUAL GENEAU L MEET-
ING of the Shareholders of the Bank
wili be held at tho Banking House in
Torotito, on
TUESDA Y, 12th DAY OF JULY NEXT.

'he chair wilI be taken at Twelve
o'cloclk noon. By order of the Board.

W. N. ANDERSON,
General Manager.

Toronto, 23rd May, 1881.

IMPERIAL BANK
OF CANADA.

Ospital Athariss........-.- .-.- 81,000
Oîptaidp-- 000 cgo

DIRECTORS:

H. S. HOWLAND, Esq President
T. R. MERRITT, Esq., Yice-Presiâent, St Oa'

tharines,
JOHN SWTH, ESQ., T. R. WADwoRTH sq
HoN. JAs. R. BENsoN, Wu. RAmsAr, Esq.,

St, Ctharines, JoHN. FigBuEE, ESQ.
P. ITuonise. Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCHES.-St. Catharines, tigersoll. Port Col.
borne.Welland, St. Thomas, Fergus, Woodstock,
Winnip'g.
AGE3NTS tu LoNDoN, ENG.-BoBanquet Salt Co.
AGENTS IN NEw.YOaRK-Bank a'Montreal.
Drafts on New York and $terling Exchange

bought and sold. Deposits received and in-
terestallowed. Prompt attention paid to collec-
tions.

EASTERN TOWNSHIPS BANK.
Dividend No. 43.

NOTICE is hereby given that a Dividend of

Three and one-half per cent.

upon the paid-up Capital Stock of this Bank
bas been declared for the current halfear
and that the sae will be payable at hce Head
Olice and Branches, on and after

SATURDAY, second day of July
next.

The Transfer Books will be closed from the
15th to the 30th Jue, both days inclusive.

By order of the Board,
WM. FARWELL,

General Manager.
Sherbrooke, P.Q., 31st Mayi 1881.

The Ciartored Hanki.

TRE BANK 0F TORONTO,
CANADA.

DIVIDEND No. 50.
OTICE Is IEREBY GIVEN, that a

DIvidend of Three and On -Ialf
per Cent.

For the current half year. being at the rate of Seven
ler cct. per anuli upon the intl-up» eaital of the
Bank, h. this day benci der a cd and huit the Fauce
vill bc payable at the Baul and its branche.4 on and
after

Wednesday, the lstday of June next
The Transfe Books will be closed from te Sevenu-

teenth to te Thirty-irst day of MIay, both days
ilcludeild.

THE ANNUAL
General Meeting of Stockhoiders

For the letion cf Diretnts will be held et the Bank-
ing oiuse of te In.titution on

Wednesday, the 5th day of June next,
The chair to be takn at noon.

By order of the Board.
Il. Ct>ULSOV,

Bank of Toronto, Cashier.
April 27th, 1881.

LA BANQUE NATIONALE.
EIAD OFFICE, QUEBEc.

CArarAL AUTHOnIOSEnti 82,000,000
SUBcsIBED 2,000,000
PAmD-UP 2,000,00

DIRECTORS.
RoN. E. CEI[NIC, President.
HON. ISIDORE THIBAUDEAU, Vioe-President.
Ey. Atkinson, Esq. 01. Robitaille, Eeq., M.D.
U. Tensier. Ir. Joseph H1nm.l. Po
P. Vallee, Esq. FRS. VEZINA, Cashier.
Montreal Branch-J. B Sancer, Manager.
Sherbrooke-'. Lefrance, Manager.
Ottawa Branci-Sam Benoit. Manager.
Agents in Npw York--National Bnk ofthe Repubio
Encland-1aitnn leran" of Scotland
Other agenciee in ail parts of the Dominion.

LA

BANQUE JACQUES-CARTIER,

]HEAD OFFICI', - MONTREA L.

Capital Authorized, - -0
Capital Subscribed, - -500.0
Capital Paid-up - -00,000.

DIRECTORS :
ALPH. DimgJAIDINS. EsQ., M.11., Preeident.
WiLLIAM WiEn, Esq., Vice-President.

L. H. Massue, Esq., M.'. 01. Faniiclir. Fils, Esq.
J. L. Cassidy, sq. J. Il. Renaud, Esq.

.L, DEMIARtTIGNY. Caellier.
Branch at Beuaularinois, A. Clement, Agent.
Brancih St. iyarintie, 8 A. urocher, Agent.
Branch atValleylield, C. F. IriF1h, Agent.
Agents in Newç York: National Banik. of thellepublic.
Agentsin London, Eng.: Glynn, Mills Currie & Co.

Loant societten.

THE HAMILTON

Provident and Loan -ociety.
Passiner - . - Hion. ADAM EiOPE.
Vies-uEtSIDENT, - -W. E. SANFtlt), E q
Ca pital Subcrlbed, - 1,000.000

" Pald up - 9386,110
lReMerve, - - - 150,000
Total Assets, - $2,185e060

MONEY advanced orn the securly of REAL ES-
TATE ut lowest current It"tes.

TIH Il So0i iSTY ispre ured ta isne DeBENTURES
drawn at 5 years. wiîtt lNTEIREST COUPONS at-
tached, payable UIALF-YEA1tLY,

H. D. CAMIERON,
Truaeurer.

Hamilton, Canada,
lith March, 18,1.

Oceanice Steamna iipa.

Under Cotnrct weith the Go ernnwnf «f Canada and
Vwfoundland for the Cnveyance ofA efail.r.

1881. Suimmes A memeato 18381

This Coinpany'a Line ar'comj poed of ti follow
ing [louble Enoino Clydebuilt 1 iiON STAMSHIPS
They nie built in water-tiglt comlpartmntlte, are
unutrpasaed for strenigth, peed aun comfrt, atnd are
îlsted û with a]) il]e modern iniprovementd thr.t

pract•ca experience can suggest:--

Ve4.sels 1onenage. Coiemàtnler.
Pari<uan.........5.400 capt. James Wylie.
Sardinan .......... 4.659 .1. E. Dutton.
Palyneslan..........4.100 i . Brown.
Sarm1tian......8...8,600 " uJohn Graham.
Circassion ......... 4,000 Lt. W. il. Sith,H. .it.
I%1oravian..... .... 8,650 Lieut. F. Areher, R.N.R
Peruvian ........... 3,400 Capt. Jos. Itichie
Nova Scotian...... .3,30 Capt. tichardon.
Hibernianu....... 434 "
Caspian ......... 8.20> Capt. Trocks.
Austrian............2,700 Lieut. R. Barrett, R.N.R
Nestorian........... 2,700 Capt. J. G. Stephen.
Pruslian ........... 3,0 ........
Scandinavian.......8 Hugh Wy
Buenos Ayrean. 3.800 Mcean.
Corean..............4,000 .........
Grecian........ .... 3.610 " Le.allaio
Manitoban. 3.15 " McDougall
Canadien ... 2.600 C J Mezies.
ITiSni..n ....... 2,800 J. Sctt.
Waldensian........ 2,600 iMoora.
Corinthilan .. ,..,.. 2,400 " IcNiol.
Lucerne... ...... 2200 Korr.
Newfounmdland......1,00 " Myline.
Acadien..........1,350 y. McGratlh.

The slioritst sea route bet wcen At.rica mid Europe
bcing only live days between land and land.

THE STEAIMERS or #lie LIVERPOOL
MYAIL LINE.

Sailing from Liverpool every THURSDAY and
fron Quebec every SATUlIDAY, calling et LouIL
Foyle to receive and [and Mail and Pasenr to
and from Ireland and hcotland, are inten to be
despatched

FRtOM3 QUEBEC
Peruvian ........ ....................... y 7
Polynesin................ .............. 14
Pai sian........ ............ ................ 21
Ser bilan........... .......... ......... ... . 28
M oravirLn... .................... .. ........ June 4
Sarmatian.....;.......................1... .

Rates of Passage from Quebec.
Cabu . .................... $70and $80

(.According Io accommodation.)
Intermediate. .... ... ......... $40
Steerisge ... ........ ............. 26

TIIE STEAMEIRS OF TIIE

LIVERPOOL, QUEENSTOWN AND QUEBEC
EXTRA SERVICE

Are intended to bo despatched from Quebec for
Liverpool
Scandinavian.... ................. May 7
Nestorian ............................. 14
... ... .. .... .21
Lucerne .. ......... ..... 28

THE STEAMEiS OF THE

CLASCOW AND QUEBEC SERVICE
Are intended to salt from Quelbec for Glasgow as
follows :-
luenos Ayrean.... ................. Ma 7
Canadiain.............................
G recan. ........... ................. 21
Corean.............................. . 28
M1anitoban ................................ June 4

For Fri ght, Pauage or other liformation, epply
ta John M Currie.21 Quai d'Orleans, Havre; A'ex.
liunter, 7 Rue Scrib. l'aris; Aug. Schîmitz & Co., or
Richard Berns. Antwerp ; itys & Co., Rotterdam;
(1. Hnro, lambuí.g; James loss & Ca. l-rdeaux;
Flicher & lehmer, tremon; hrley & Melcoln,
BeIfst: M tgomerie & Workman, 17 Grace-chuiich
et., London; lames & Alex. Allan, 70 Great Clyde st.,
Gins ouw: Allan Braos. & Co., .lames Street, Uvr-

poAllans, Rie & Ca ,Quebe; Allan & Co.. 72 la
SalleStreet. Chicago; i. ourlier, Tlroito; Lev, &
Alden, 207 Broadway, New York, and 6 State etreet,
Boston. Or to . &A. ALLAN

80 State St. Boston, and Cotamon et., Montreal
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Lonmn Soeciieî.

Cý rted.I t X-_2onci-Îer X

FRANCO-CANADIEN,

CAPITAL, . . . S5,000,000.
-o-

PRESENT, - iON. E. Dtct.:nc (Seniaor Itm*is).

Vtiot-PtastnsT, - - lioN. Jos. A. 011M-LtAU.

ollice ut Montreal, 114 St.'.Jettcs Strct.
'lie Conpany will inake long termi lotts on

mortgnges, wnlhi progressinv eittkinig fulnd, and
hort 1erm oatns without1 sinkintg fund, lterest

at six per cen t.
For particilars, apply to

E. J. BA RIBEAU, Manager

Private Balkis.

W. MOWAT & SON,
BA.NKEItS,

STRATFOR D; ONT. [Established163.}
Transact a general ban>king business. Mlike a

speciality f CoLF.ortN DRuyrs on business men
it this town and vicinity at low rates, antd prompt
returus. Drats ittssed on> any> banîkimtg tonsvt t» Cantt-
ada, andtti on New York, payable antywlere In the
United Stites.

Agentts in Canada: The Bank of 3tontreal. In
United States. hlie iank ofNw York. X. NB A.

Accunitns, Agtents, &c.
(For Legal Cards see other page.)

Arnprior, Ont.
A31ES BELL, Ollicial Aesignee, a Comlissloner

and General Agent, Arlprior.

Barrie, Ont.
JOSEPH ROGERS, Conveyancer, Inurance and

Genterai Agent, Auctioneer, &c. LIents nnd
Chattel Mortgages collected.

Belleville, Olit.
B. ROBLIN, Accountlant Intsuiranlce Agent,
1aluator jr ruist and Loan Co. oc.,

Berlin, Ont.

J. D.SCULLY, Gencral Broker, Accountant, Real
.Estate and Insurance Agent, Conveyancer, &o.

Mloney to Loan oRetIal Estate, Berlin, Ont.

Braniptoi, Olnt.
J W, MAIN, Ofliciat Assignee for the County Of

Peel, Brampton, Ont.

Brantford, Ont.
mHOS, BOTHIAM1, Banker nit Broker, Brantford,

T Ontiario. Justice of the l'ence, Cou»t of Brant.
]ssuer of larrmtge Licettes. Post Ollice anud Bill
Stamp Distribittor. A gent forSteamship, tuurance
and Loan Conltttties.

Carleton Place, Ont.
A W. BELL, Oflicial Assignee for the County

• of Lanark. Notary Public and Accountant,
&c., tc.. Careton Place, Ont.

Guelph, Ont.
OHN SMITH,

OFFICIAL'ASSIGNEE, ACCOUNTANT,
and Goneral Agent.

GUELPH, ONr.
References are kindly permitted toe . Irving, Esq.

M.P., and Adam Brown, Esq., Hamilton; Nicol
Kingsmill, Esq., and Messrs. Lynan Bros., Toronto;
&o.

Lindmay, Ont.

EO. KEMPT, Official Assignee and Sheriff for
County of Victoria, Lindsay, Ont,

li.ontrea-l.
JOHN FA1R,

AOoUTANT AND OiotAL ASSIGNRIE,
COMMISSiONER,

For taking affidavits te be used la the Province of
Ontario,

116 St. Irancole Xavier Street, Montreal

Owen Sounid, Ont.
EORGE PRICE, Official Assienee for the County

of Grey. Agent for the Dominion Telegraph
Çgmpany, and Vlpkers' Exprees, (wela Sonnd Ont.

Accointaitm. Agentm, &c.
(For Legal Cards set oMter page.)

9:11i0intonki, Que.

SUDONr & T.R11?UDEA2 U.
B i.0K ERS and FINANCIAL AGENTS.

I ICuttant -itna Lifle. Eqnilable life, Nortiheri

Fire, Sovereig Fire. Doiniion Barb Wire Fence
Co. 'Exchantlge, Louins, Collections. Steamshlips,
lailroa ds, Newspaper4, & c., &c.

Ilieference givet. Corresld(eince mvited.

Toronto, Ont.

E& NDLRSON, Commercial Agents, Pub-
lecAcutnsuios &o. Eatsadjust-

ed and claimis proved fir ectement. Meonoy lent on
Reai Estate. (.FFICE:--N. 16 Toronto Street.

Uxbridge, Ont.

WM. SMITH, Officiai Assignee for the County of
iOntario, Agent for the Catnada Permanent Loan

and Savings Company, and Fire Insurance Agent.

Welland, Ont.

F. sWAYZE, Otlcial Assignee for the County of
WVelland, Accountanit, Conveyancer, &0.

Office ln the Court Bouse, Welland.

hVbitby, Ont.
TOHN RICE, Ofliciai Assignee,CountyOntario, Ac-
Scountant, Auditor, &o., Office at the Court
Hiouse, W'hitby , Ont.

Agentm Directory.

WEN MURPHY, ltsurance Agent, Ofliciai Asgl.
V gnee and Commission Merchant.-No. 85 St.
Peter Street, Quebec.

D C. . MlacCUAIG. General Inteurance Broker,
represenitintg First-class Companies le Fire,

Lie an d Accident, also agent for te White Star
Steamship Co. Ottawa. EstabliEted187e.

Legal.
For .Accountants, 4*c., sec oftherpage.

Almonte, Ont.

M ACDONELL &DOWDALL,
BAR RI STERS, ATTOINEYS, SOLICITORS

lit CH A2 CEIY, &c. Soicitors Bank of Montreal,
D. G. Mac-tDoniell, M. P. James Dowdall.

Aelherst, N. S.

TOWNSEND & .DICKEly
Banrristers nd Attorneys.at-Law, Solicitors and

NotariesPublic, Bank Btilding. Amhierst,N.S.

Bramepton, Ont.

AN ÂES FLETCBERWl,

Barrister, Attorney, Solicitor, Conveyancer, &c.

) Belleville, Ont.

PETERO.N & 1ETERSON>p BARIIST ERS, &c.,
Oflices Corner Bridge & Front Sts.

ENMARK & NORTURUP, Barristers, &c., Belle.D ville, Ont.

Brantford, Ont.
ARDY, 1ILKBS i' JOUNES,

BARRISTERS & ATTORNEYS AT-LAW,
Solicitors in Chancery, Notaries. etc.

ARTHUR S. HARDY, Q.C. ALFRED J. WILKEs, LL.B.
C. S. JosNs.

Brockville, Ont.
G. GORDON,

Barrister, At torney-at-La w, Solicitor in Chan.
cery, &c. (Countty Town cf Leeds and Girenvilla.)

eBrtadtord, Ont.

W. H. iVILSO.N,

BARRISTER,ATTORNEY, SOLICTOR & c.

Ciarlottetown, P.E.1.
oLEAN & MARTIN,

Barristers and Attornevs ai Law.

1 Legal).

Chuathjam, N.B.
C R BASERt, Barrister and Attorney-at-Law,
T. Conveyatcer, Notary Public, &c. Vice-Cons ar,

Agentt for Spain.

ClittoI, Ont.

Barrister, Attorney. Solicitor ln Ctaneer &c..
Police Magistrate Niagata Falils. Clifton. Ot

(lintonk, Ont.
W FAilIA R.

Divisiont>Cotrt Clerk and Conveyancer
Insurance Agent. Money te lend and Itnvested

Cay iga, Ont.
U ENDERSON & SNIDER. Barristers and Atter-

neys-at-Law. Solicitors in Chancery, Note Ies,
Public Conveyancers, &c., Cayuga, Ont.

Digby, N. S.T C.SHREVE, Q C., (Late Savary & Stuve),
. ATORNEY.AT.LAW

Notary Public, Conveyancer, etc. Water Stieet.

Fredercton, N,B.
T HENRY PIlAIR, Barrister and Atto ney,0 Office, Queen Street, Fredericton, N.B.

Galt, Ont.

BARRSTER MDATTiOllNEYS-AT-LP W,

Solicitors for Canadianii Baintk of Commerce.

Gelheil, Ont.
S. McMILLAN. Attorney. Solicitor in Chrn-

•- cery and Insolvency, ý,otary, &c. Mastnic
Hall Block.

Goderich, Ont.

GARROWV & l'ROUDF..oO,BA i SLICITORS, &c.,
Hamnilton, Ont.

FURLONG '& STEE.lE, BarristersandAttorne) at
Lawv, Solicitors in Chiancery, etc.,luKinig Si W.ý

EDwAun FURLONG,LL.B. D. STEELE J.

SLER. GYWN & TEETZEL,O BARR ISTERS, &c., Hamilton, i nt.
OSLER & GW YN, Barristers. &c., Duntdas, Cnt,

B. B. OSLEIR, Q. C., (County Attorney.)
H. C. GWYN, . V. TEETZE

ACÀERO& CURELL,
Barristers, Attorneys-at-Law, Solicitors ln Cb o.

cery and Insolvency, N1otaries Public. Coutveyau ers,
&c. No. 10 tIughson St., South, ilamilton, Ont.

Iroquoie. Ont.P L. PIL ER, B.A.,
. Barrister, Attortey at-law, Notary Public &c.

Kingstone, Ont.
'MYTHE & DICKSON, Barristers and Attorneys,

192 Ontario Street, Kingston, Ont.
E. H. SMYTIIE, M.A., LL.B. E. H. DIoKsoN, B.A.

Special attention te collections.
Kimncardisne, Ont.

A. MA AOPRERSOINI,

Attorney, Solicitor, Notary-Public,
Leaîtmngton, Ont.

C.MPAIG NE,

Attorney-at-Law, Solicitor ln Chancery, &c.
Lin dsay, Ont.

W1. McDONN.ELL Jr.,
Barrister, Attorney. Solicitor in Chancery nd

Insolvency, Notary Public, Ollice : Kent.Strpet

Liverpool, N.S.
OORE & PYKE, ATTORNEYS-AT-LAW,

Notaries Conveyancers &c.
G. Thtomas Moore, èommissionter fOr Massachuseetts

and othier States o',lite Union, Master in the Sup-
rme Court, Surrogateof tlcVice-Admiralty Court.

Ilitchel, Ont.

D ENI'T & HODG E,
BIARRISTERS. KITORNEYS, SOLIITO5

IgT41ES 1U C4, 4g.
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Leading Wholesale Trade of Montreal.

Richard Jones,
WOOLLEN MANUFACTURER,

OFFERS TO THE TRADE

Yarn.s and WOOllen Goods.
E. A. JONES, Mantager,

56 St. Francois Xavier Montreal.

Mills:-TAMWORTH, Ont.

DOMINION BOLT CO'Y.
139FRONT STREET EAST,

TORONTO.
NORWAY CAIRIAGEBOLTS

TIRE IIOLTS
TlIGHT RIVETS

liOT PRESSED NUTS
MACHINE-FORGEDN UTS

CARRIAGE BOLTS-Best
PLOUGH BOLTS

MACHIN E BOLTS
COACHSCREWS

BOLT EN DS
SPRING BOLTS

STOVE B1OLTS
R.R iRACK BOL'LS

SLEiGH SaQE BoLTS
BOILER RIVETS

BRIDGE RIVET5
ROOF BOULTS

R.R. S'IlES
BLANK BOLTS

BRIDGE BOLTS

DOMINION PAPER CO'Y.
127 St. Peter street, Montreal,

(MILLS AT KINGSEY FALLS, P.Q.)

MANUFACTURER OF

The following grades of high clams papers:-

Nos. 1 & 2 Book and Printing, <Toned & White,,

3 NewaandPrinting,

White Tea and Bag,

Bleached ManillaEnvelope, Bag and Wrappilng,

White Manilla Tea and Wrapping.

Unbleached Manilla Bag and Wranping.

Fitrstî Prize Dom,,inIonu ExiIbitIon 1880.

JOHN CRILLY&CO.,
MANUFACTURERS OF

Blotting Paper, Flour Sack Paper,
Music I'oper, Pue' Mlanilla l'peaColored and Brown & GreP Wrappin9

W hite lrinting l'aper,
1'aper, Itoollng Feit and Match

Flour Sack Paper Pp":, &c., &c. Paper.
Siecial Sizes and WeittIts made to order

389'S'. PAUL ST., RuhOTRBA.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS

AND A YIIL ABSIORTEl'IT O>

GNERAL GRO0ERIES
Maintained from best Markets.

J A. MATHEWSON,
202 McGill Street.

Leading Wholesale Trade.

LOUIS BREITHAUPT & 00.,
ESTABLISHED 1858.

Tanners, Importers,

Leather Merchants$
AND DRALERS IN

SHOE GOODS & TANNEIS' SUPPLIES

OrPzou & VAÂNouaiE: QUEEN STREET,

BERLIN, Ont.

J. RATTRAY & CO.,
Manufacturer, Importers and Wholesale Dealers

TOBACCO, SNUFF, CIGARS,
AND GENERAL

TOBACCONISTS' GOOfDS
MANUFACTORY:

No. 80 ST. CHARLES BORROMEE STREET.

WABEROOUB AND OFFIOE:

428 ST. PAUL cor. of ST. FRANOOIS XAVIER ST.

Pl 0NTREAL.

E. E. GILBERT & SONS,
KANUFAOTURERS OF

PORTABLE AND STATIONARY

ENGINES3
Steam Pumps, Shafting, Pulleys, &o.

Office:

722 -ST JOSEPH STREET,
MONTREAL.

W.& F.P. CURRIE&CO.
100 GREY NUN ST., Montreal,

IMPORTERS OF

PIG IRON, BAR IRON,

IOILER PLATES. GALVANIZED IlION
CANADA PLATES, TIN PLATES,

BOILER TUBES, GAS TUBE S,
IngotTin, Rivet.. Veined Marbie,

iii1et opper, Ir n ti, ý're, Rorn n C e r ent,
S el Copper, orla d Content,
A n teidnoy, G ri, contda c'rieSt,
shoot Ziinc, PaintD, toig''I~
njgt /injc, Pire Cloy. Garden \~~

I'ig I.ond, Flue Cover.3, Cliiiniie),'topos.
flpn Redj Lead, Pire Bricks, Foiinlaitis.
Dry WIi!tc Lt'd, 7. DRAIN PIPtES,

Patent Encaustic Paving ies, &c.

MANUFACTURERS OF

OFA,CHAIR, ANDBEDSPRINGW.

Lendlng Wholenale TErade of Moni real

SHAW BROS. CASSILS
TA N NER

AND DEALER9 IN

HIDES& LEA THER,
13 Recollet Street, Montreal.

Cassils, Stimson & Co.,
IMPORTERS OF

FOREIGN LEATHERS
PRUNELLAS & SHOE FINDINGS

.AND
Leatiher Cornmiission Merchanît,

13 & 15 ST. HELEN ST., MONTREAL,

OHRANE, CASSILS & 00.MANUACTUEBBOF
Boots and Shoes, Wholesale

C0RNER OF
St. Peter & St. Sacrament Streets,

a1 H. Coehrane' M ~ONTREAL.
c1has. cassilih, j OTEL

ALEXANDER SEATH,
IMPOBTER 0

Britisk & Fgn

LEAT H ERS
ANrD

Shoe Manufacturers Goods
16 LEMOINE STREET,

M ONTREAL.

JAMES McCREADY& CO.
WHOLE8ALE

BOOT AND SHOE
MYANUFIACTURERIS

35 & 37 WILLIAN STREET.
MONTREAL.

THE EÀSTERN TOWNSHIPS

'BOOT & SHOE 00,
ST. HYAVINTJI', P. Q.

Orders by mail promptly attendýd to. Retallers
will do well t gle us a trial. Send for price list.
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Leadingc ~Wholesale TradSe.

Carriage Hardware.
FIFTU WIIEELS,

CLIPS,
CLIP-KING BOLTS,

STEPS,
SHAFT COUPLINGS, &a.,

Ianifactuld by

CEORCE CILLIES,
4A NA NOQIE. Ont.

R. MILLER, SON & CO.
MANUFAOTUB12<G

STATIONERS,
WHOLCBBALH DECALEIS I1

BOOKS, PAPERS, STATIONERY and
PAPER-HANGINGS.

SOLE AONTS FOR

WYLIE & LOCKHEAD, 'apr-Hangings, Glas ow.
ESTiiitooK S-rEEL PEoN Co., New Yurk.
CAitTumL'B Inks and Mucilage, Boston.

15 Victoria Square, MONTREAL.

OSTELI & CO.,
SMALLWARES, FISHING TACELE

And ail kinds of SL'OiTI2NG (30ODS.

Domintl.on Exiuibition, 1880.

It Prize,-Bst assortment of Fihiiing Spoons.
1st 'rize-Best assortmentof Salmon, Bass andTrout

Flies.
]ot Prizeo-lest assorlment of Silk, Cotton, Linen and

lemp Fboliiig Liies.ipecial Diplonmo or the best assortment of
FISIHING TACKLE.

Send for Circulars. Prico Lists and Samples.

OSTELL & CO.,
16 Custom House Souare, Montreal, P.Q.

LOVELL'S

ProNyic of Olltalio DiBctory,
FOR 1881-82,

TO BE PUBLISIIED IN NOVEMBER 188 1,
Price $5.oo.

SIR. LOVELL, et theo requmest cf oererai Merchmants
an otiers Ofthe l rovince of Ontario, of lite

City of 3ontral, &c., g op a n1mounce titat s1

DI U EUTO Y, in November text, cont taining an

Alphabetical Directory
AND ATiOROUGUi

Classifle Bl1imm fircctry
of the lusiniess and Professioial men in the Cities,
Town, nd Villages of Ontario, with a

Classified Business IDirectory
OF THE

CJTY 0P ONTREAL.
Thesaimo carotsud antention bestowed on the Do-

minion and Provincmal Directories of 1871 wilil bo
given t thlis work. subscribers ines respectfully
solicited, Terms of Advertisig made known upon
application.

JOHN LOVELL ft SON, Publisher.
Montreal, Doc.. 1810.

Leading Wisolemie £rade of 11 Mniieal.

CANTLIUE EWAN & COc
M INUFACTURERSý AGENTS.

CANADIAN TWEEDS,
(ORNWALL BLANKETS,

SHERBROOKE FLAKNELS,
and COATICOOK COTTOIIS,

LYBSTER GO TTONS, &C., &c.,

3a st. Joseph Street, Montreal
13 Wellintgtoni Street. East,TORONTO.

GL Advances made on consigimnots.

Leadinr MJanuiifacturing WIrnas.

HAMILTON

COTTON COMPANY,
HAMILTON, Ont,

.MAANoJ TURERB OF

HOSIERY, YARNS
AND

KNITTING YARNS,

Beaver Warps, &o.
Of all descriptions.

DENIMS and TICKINGS.

LAMIB'S

PATENT KIMTTING MACHINES
P1ce from $48 to $1,000 each.

Excellent lor tride Jackets Mitts, Shirti. Drawers
and fu) fashionied Hlistery, witlour any seani in
them. For Family and Manufacturmr is., also thie
valuiable tiade knliter, the 'l UTTL 1AITENT MB-
BER, knits tl r riibard vl top, or ail the leg and
top of foot, or ait pain hosiery. and gives eitier the
hand or gusset iels by liand or power

For particulars mddress
LAMB KNI'lTINj MA CHINE MANU'F CO.,

64 Kilug Street East, Toronto.
Il. BAILLY, U Onerai Agen

WM PARKS & SON,
NEW BRUNS WICK COTTON MILLS

ST. JOHN, N.B.
Awarded the only 31edal given st tlie CENTEO-

NIAL EXHiBITION ol' Cotton Yarns of Canamdian
ianifl'ncture. Gold Mtedal at :ontreal Exhibilon.

Two Silver nid Two Bronze Màedils at Toronit In-
dustrial Exhibition. Diplomi and Seve First-Clas
1'rizes at lamilton, London, and St. John Exhibi-
tions for their
COTTON YARNS,

CARPET WARPS,
BEAM WIARLPS,

skoNiEntY YARNS,
BALL KNITTING COTTONS,

Whichi for Quality and Brilliiincy of Colour, cannot
be excelled

L EX SPENCE, WM. IEWETT
21 Lenoiie St., Montreal. l Colb'>rine it., Toronto.

NOTE PAPER
AltD

ENVELOPES!
Tite Mercantile Vellun Note Paper.

Rought and siumooth liiisli. Irice per renia, $1.75;
packet of' ive quaires, b0c.

The' V, Ilum Note Paper, for idies' use.
Roigli and iismootli finish. Piice Ver ream, 1.50
per îîarket, 40c.

EA loe l nPeli sqiare or ordinary shapes.
.Aioe, ler P'iper simd ko 5 cap oi'somo iido.

A discount for quimnities. Sendi for aniples and
prices.

MORTON, PHILLIPS & BULMER,
Stationery, Blank Boolka and Prinitinig

875 NOTRE DAME STREET, MONTREAL.

Hodgon, Eumner & CO.,
IMPORTERS OF

DRY GOODS,
SM A LL WARES and FANOY GOOJDS,

347 & 349 ST. PAUL ST.,
IONTREA L.

Dominion File Works,
MONTREAL, P. Q.

G. OUTRAI & SON, Promrietors;
Manufacturers of ail description of

FILES AND RASPS.

1854. à880.
BUY

E. B. EDDY'S

MA TC HES
PMLS, TUiBS,

AND

Washbo ardste
XAIUPAOTUIRED AT

HULL, P.Q., CANADA.

Paton Manufactur gCo
OF 8HERBRO0KE. P.Q.

PAID UP CAPITAL, $600,000.00.

MAnDPÂOruEans oY

HICH CLASSTWEEDS,
The most poular Goodoin the Trade. For sale at

ail the LEAD-ING DRY GOODS I1OUSES In the
Dominion.

Board of Dlreetoer.
R. W. HEMEKER, Esq., ...... Presidenl.
GEORGE STEPHEN, Esq. - - Vice-President.
A. PATON, Eq., . - - MUnaging Director.
ALXx. Burmi,Esq.; SirA. T. GALT,K.C.M.G.
Hon. M. I. CoonoAxo, Senstor; S.J.PouERoT, Esq.
How. J. H. Pop,M. P.; ALEX. MITOBLL, Esq
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Cotton Manuîfactories, &c.

For Hochelaga, Valleyfield and
Stormont Cotton Companies, see 3rd
page forward.

DUNDAS COTTON
MILLS 00.

DUNDAS, ONT.
MAKUFÀOTUIERB O

GREY DOMESTICS,
TICKINOS, DENIMS,

CHEOKED AND STRIPED SEIIRTINGS,
COTTON BAGS,

W'AIP9S, YARNS, Etc.

The product ions of these mills continue to have
a deservedly high repitation in the trade. The
proprietors are determined to mainiain the
uniîlity of unsurpassed excellence they have
eretofore held.
A full range of Patterns and Stock to be ad from

our Agents ni Montreal,

F. MeELDERRtIY & CO., Agents,
ST. RELEN STREET.

Craven Cotton Mills,
BIRANTFORD, Ont.,

OLAYTON~ SLAT~R ]?roprietor,
MA2eUFAoTURE

GREY COTTONS,

BLEACHED COTTONS,

CHEESE COTTONS, &c.

lie goods mnilufactured by the Craven Mills will
alwnys vin in quality and finisl witi the best. The
maniuflaciture of the liglt fabrics used in wrapping
Cheses. titierto imported by tceese makers, will
recei've special attention.

Foster, Baillie & Co.,
14 ST. HELEN.STREET

IIIONTREAL.

A 
N 

F
B.CO.

AGENTS FOR AGENTS FORt

ULSTER SPINNING
CO., Belfast.

D. R. DUKRE,
Bree iin.

MOGREGOR & C0.,
Dundee.

CANADA SILK CO.,
Montreat.

DON & DUNCAN,
Dundee.

JAMES IIAILTbN,
Glasgow

We ied the largest mtock of Linen Goodis
in the Dominion of C.îiala.

Buy your Sewiig Silks direct.
Goods for sale on account of Manufacturers.

Prices vill defy competition. CaIl and
exanine.

Leading Vhxolesale Trade r Illontreal.

WM BARBOUR & SONS,
IRISH FLAX THREAD

LIS BU RN.

Recoved Recelva

Gold Gold
Medal Muedal

E 4VT]1
Grand pu Grand

Prix FLAX 'ri
Paris Ex. y Paris Ex-
hibition, bibition,

1878. 1878.

inen Machine Thread Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gillinir

Twine, Hemp Twine, &c.

WALTER WILSON & GO.,
Sole Agents for the Dominion,

1 & 3 ST. EELEN STREET, IONTHZEA L.

JOHN CLARKJR.&C0.'S

M.E. q M. E. Q.

Recommended by the prin
Cipal SEWING MA BINE
Co'a as the REST for
Hand and Machine

Sewing.

£rTHIS THREADu

Je the only MAKE in

the CANADIAN MARKE

that RECEIVED au AWARDI

-AT THE-
CIENTENNIAL EXHIBITION

-FOR-

Excellence in Color, Quality Finish
Wholesale Trade supplied by

WALTER WILSON r CO.
& 3 St. Helen Street,

MONTREAL

AGENCY FOR

TII E

BEST IMPORTED CLOVE
n the narcet. A fuitl assortment always in Stock.

.WalterWilson. & Go.,
Sois Agente for the Dominion of Canada,

1 & 3 ST. IIE LEN ST., - MONTREAL.

YOU CAN HAVE
BEAUTIFUL CAMEO STAMrED BUSINESS

Envelopes& Note Paper
As Choap as Type Printing,

AT

169]ST. JAMES STREET,
CEO. BISHOP & CO,

Engravers, Litho aphers and Printers.

W. . Story & Son ONTA IO.
GLOVE MANUFACTURERS.

Tie best descriptions of Gloves and Mitt ln every
varlety of Mate i nid Style are manufactared by us.

STOREYS EUREKA
SPRLEG GLaVE FASENWER,PATP

We are aiso Patentees and Inventera of Store 's
(-Eureka Spring Glove Iasteier," justly acknowie g-
ed the m0ost perrect Fastoner in use.

Patented lu Canada, the United States and Great
Britain.

FSpros ce St., Nev York, U.S.A
F LimeGrove, Birmingham, Eng

DaIley's Blue Black Combined
RITING and COPYING FLTUID.

This Writing Fh id hia bleiii 1 ontiunced by bankers,
seaoinanîts nduit allho liave ised it. te ho supertor
to the best la:dishî or Ameîrieîîî Fluide. Whe firsh t
writlel wilt il ls of a greelisl Blue Color. whichi lui otîci n11im ciau.ges to an intense black. and

Ilt ii, O'YAIlLE, NON-CORROSIVE and FREE.
FLOW NG.

F. F. DALLEY,& CO..
Sole Proprietors.

IIAMILTON, ONT.

IN BELLlVILLE, Ont., po)tatoes lire down to
25e lier h:g.

In. W LAsso, of Stratforl, lis sold out the
Cabinet E îtel 10 Mussrs. Gray & Carliog.

A ToUOsan stocking welvers are preparing
to emîigrate fron Clieiniitz, Germîany, te Amer-
ica.

Tim work of grading tle Napanee, Tamwortli
and Quebec railway was commenced] last
Wednesday.

îln. D. R. McPuHRsoN, of Sîralford.1 iis bouglit
out the gi:ocery stovk of M. J. 1l. llolfnîîî, of
the saime place, aniîd is runnîîiîîg iK oli ai, aud
tiader cost. Ioffman's esite woli'L pay 50c on
tie dollar.

MlE2sils. AîiîtM loDGINS C&0., Of thil city,
have oluened aranci of their .'onmiaoission hsi-
ness in Stratflurd, under th e manageme t of Mr
John M. 0. ilir.

Tîiî estinated cliantity of lumbîer to be ship-
red from Paraboro', N.S, this se.n n i 20,009,
000 fet. The manager of thle Upîîîer>Ottwa
Booni jompany sta es that the river between
Des Joaclimjns and Ottawa was never so fifti
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Lending 1holesle Trade of1lontreal. Lcading 'WIhOlesialc Trade of iIlentrcal.

The MUSICAL MARVEL. I mm Z UNIR.
The ORGANINA !

Instrument and Musicion com? bined.
A child lire o ycara cain play Operatie Airs, Dances,

Sonîgs, ce., &c.

w r

i'RICE lrom $1O to $22
A fulil assortiient on view at miy Pi'ano Ilooms,

280 NOTRE DAME ST,
MONTREAL.

L. E. N., Pratte
Geuneral Agenst.

Catalogues free. Agents wanted.

Lake. The output this season reaches two mil-
lion logs. The ills in this locality are raning
bath niglit and day.

Tin Montreal harbor is again illuinhiated tiis
seasons with the Brush Electric higlit, and ships
are loaded and tnloaded with as much facility
and despatch at midnight as ut miid-day.-The
Canadian Electric Light Co. bave received the
contract for ligliting the new Government builid-
ings at Quebee.

OmFICIAe statltiCs show thaIt during the past
ten years the anunal production 0f buckwheat
in the United States lias increased about two
million buishels. Barley las increased 15,000,-
000 bushels, and rys 3,000,000 li the sane

periad.
Pr is stated upon the authority of' weil-in-

formied circles iliat the ceIsus reiurns tils year
'ill give IHIlIifax a population or 3G,000, and the

Province generally of Laver 450,000. li 18l1
the'populatiott of' that city was unider 30,000.

A Naiw Yoiuc cnopany, with a Capital of $2,-
000,000, is about tu commence golk mining on
the.River du Loup, A placer inerim from Oali-
foris la in charge, and says he lever Saw
richer indications ia either that S tau or Nevadi.

Till aEîgit.tiuii fo'r eaily closing, started by lte
dry goudo clerkls in stores on S'. Catherine St.
this city, last week, seemls to ]lave subsided,
wi ih meagre resuls. One or tw ' o limais are te-
ported ta have lixed ninle o'clock foi their clos-
ing hour, but the atvement laits not becoie
general.

lN aur issue of last week, page 493, the
figures " $19,000 I on the 7th line frot I te foot
of the left hutid colun îî should have read,

$1,900," and those on the Sth lie froin the
foot of tite rigltî iiand coluîntît should have read
$25 000 lnstead of $2,500. Tnere were besides

MONTREAL,

INTERMEDIATE

BY PURCHASINC DIRECT

FROM THIE MANIUFACGURERS.
WAREHOUSE, f ", 519, 521, 523, MONTREAL. ST. PAUL STREET. J

these al few orthographioal alid typographicial
errors, inseparable, il would appear, froni over-
pressure of work on coipositors and athers.
These are a fuw of the petty troubles thiat try
the patient spirit of the Christian editor at all
seasons, and conhipel him to turn to Job for
coinfort.

MIi. W. V. Gordoi, for imany years partner
in the St Catherine street store of Crawford &
Gordon, faniily grocers, this city, has becone ta

partnur in the St. James street warehouse also 
If close attention to, and a thorough know -
ledge of' the business, witi ait obliging. and
courteots regard to the wants of customers, be
the essentials of' success, Mr. Gordon should
have te gooally share-Mr. Jates Bailey, for
iany years bookkeeper witli Mi. Johîn Robert-

son, grocer, Philips square, lais been deservedi y
admitted to a partiieshipa in the latter firm.

Z. RouEnr, of the SI. iHenri subturbs, referred to
last week, appears to have gonte ta Wininipeg,
Mit., to strt business there under the protee-
tioni of, essrs. hlibattleati Bros. & Co. Uier
such auspices Mr. Robert should tave little fuear
for suceess in his new field. The outstanding
refeed te has been satisftctorily settled.

iT defalcations of E. ilendry, the coniliden-
liai clek of A. W. & Gen. F. Biaird, St. Joit,
N.B., referred ta in oui' last issue, have been
foid to bu tilitrds of $10,000, and it is noait
known thiat this is the total. In a letter writteti
frotm1 Letistonî, Me., lie adi its iiavintg ltakei
$500 and other saumas i says that lie was driven
to desperation, and declares that ie will work
lis linger etndas ofi to pa back every cent.

A Co.mtAS in Boston are credited with
having discovered a process for the shipnîent of
fresh fish and fruits witholIt ice, which from all
accotnts bidas fair to mkie a revolution in this
brancih of trade. A cotsignment of haddock

and miaclkerel, shipped froa Boston in e loose
borlast week o i Montreal dealer, arrived ini
irst ciass order.

Ar the anumal mîeeting of the Maritime Batik
leld at St. John, N.B., last Friday, the report
of the Directors showed that the liabilities hald
been reduced one-third, fron $83,000 to S>7,-
700, williii the past year. The reduction iwas
mîtade out of' inpaid calls collected and from
loans repaid. The available assets were stated
to lie still insufflicient ta mîseet the liabilities, and
ta resolution, rettii'mnig the decision of the
meeting leld in Atgust list, to wind up the
alhirs of the bailk wlith as littie delay as pos-
silble, wîas carried. A resoiution of thanks to the
Dirtctors, and voting the President $1,000 for
his services, was also passed. The old Board
ai Directors was re-elected i Thos. Maclellai
N'as re-elected Presidient, and James L. Damn
Vice-president.

JOE BessaErE, general storekeeper et Gran-
by, Que., commîîî,ecedîl business about iive years
ago, living bouglht the stock of one Btïqie for
$4,000, for which lie gave notes, endorsed by hais
ftier, Félix Bessette, a habitant. On carefui
investigation the vtaluie of the stock waIs fouînd
to be lest tihîan oie-haif of the atmouit tle coi-
Iracted to pay, and not being possessed o ite
ability to increaseo its vaiue, Beasette louid

imseIf haiperel from the begis nmng, and his
acueint has alw ays been regarded as slow, iu
keeping wvi'tl his general niethod of doing bisi-
iess. lis chief creditors are French wholesale
tiriîs ii this City, ad be'îig pressed for ptay-
malent by one or two of tihemt, Bessette appeared
in town a flew days ago, and confessed lis in
ttbilityto maeet his îengagenents, sbowing lia-
bilities amîouantiîîg to about $7,000, of which
$3,800 are cltimted by lis fatier fot' endoi'sations
uîd advances. The privileged claims also
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Leading %Vholesale Trade of Moitreal.

S. H. & J. MOSS
5 d 73LEOLLET HILT 3Dr3

MONTREAL, and LONDON, ENGLAND,
IMPORTERS OF

Our assortnent in Montreal for the coming season will be found the largest and
most complete we have ever shown, especially in

ENGLISH TWEEDS,
SCOTCH TWEEDS,

WORSTED COATINQS
AND FANCY OVEROATINGS,

TAILORS' TRIXMINGS, ETC.

DOMINION GLUE DEPOT.

EXIL POLIWKA & 00.,

GL UES, OILS, FLIN T PA PER, &.
32, 34 36 St. Sacrament et,

MONTREAL,

logs before et this season. About 200,000 logs
are now in the Cheneaux boom on the 0 bats
amossnt to quite a respectable sum, so that the
creditors lsesitated not to accept'his offer of 35e
on the dollar, payable in tiree, si., sine and
twelve months, secusred.

MR. MACos ArNTrN, O Springtieldl, Ohio
yousngest son of General Anthony, lias been apb-
pointed Vice and Deputy-Consul General of i.
N. A. at Montreal, in the place of Mr. O. P.
Blloss, recently resigned. Mr. Anthony bas
entered u"pon lis duties lin this city.

W. J. PorE, lumber merchant, Charlemagne,
Quebec, whose suspension vas. recorded a few
weeks ago, lis secured a compromise with his
creditors at 25c on the dollar, extending over
tvelve montis. le ias accordingly Gbtained
possession of his estate once more.

Tirs population of Longueuil as per the pre-
sent census returens,' is said te be 3,000.

So.s finds of gold assd silver are reported
et Otvi's llead Mouintain near Liake Mens-
phremagog.

TiHE HoN. Senator Cochrane, Dr. McEachran
and Mr. Janes Gibb left iis city a few days
sgo for the North West, witl the intention of
leasing 100,000 acres of land for an extensive
cattle ranch.

MR. C. J. A.DEnsoN, local nsspector ef
finances in Nova Scotia. la isvestigating the
affairs of Van Blarcom, tie absconding Savings
Bank agent at Annapolis, referred to ln a recent
issue. It is said tiat Van Blarcom's books now
show a deficiency of about $20,000.

THE Grand Trunk Railway Company are
reported to have paid $900,000 for the Grand
Jiinction.-Ten and four dollar Ontario bank
cOunterfeit bills have bee :in circulation for

TO THE

DRY GOOD,HARDWARE,GROOEBY
&o., TRADES.

Use the Arthur Patent Folding Boex for your
Parcels Samples, &c., in place of wlaring
Paper, twine, &0. It is neat, secure,and helps to
se as well as advertise your goods.

Send for Samples, Prices, &c., to the

DOMINION PAPER BOX COMPANY,

74 KING STREET WEST

TORO NTO.

some weeks. They are said to be of the fraud-
ulent issue for wlhicl a Toronto man was ar-
rested a couple of years ago.

AT the aninal meeting of tise Canada
Southeri Railway Company, at St Thomas,
Ont., last Friday, the following were elected
Directors for the year ending June 1st, 1882:
Wm. IH. Vanderbilt, Cornelius Vanderbilt,
James Tillingnast, Augustus Sciell, Saniiel F.
Barger, Sydney Dillon and E dward Hicks.

Ma. A. B. CHAFFEE of the South Eastern lail-
way, one of the mostindefaitigable ind irrepres-
sible of railway men, is ait present witli lis
associates eigaged lis a raier sharps gamle of
chess with their gigantió, rival in Canada.
Several plans for giving MIontreal further rail-
vay facilities are being devised, wiile the tisn-
inel under the river to the south shore is said to
be making some hiead-way.

Tiis heavy frost on Sinday niglit last, whiclh
caused stcl serions damsage to the field and
garden crops, especially beans and potatoes,
the latter being almost killed ii the more ex-
posed pla'ces about Montreal, scems t6 have
been wide-spread lin its visitatioi. In addition
to reportsfroin extreme Ioints in tie. )ominion,
ve notice thtI there was a heavy'fost aroind

Watertown, New York, Sundsey night, and
considerable dainge was done te erops.

AiAr noi' visa resigiation of the president,
Mr: George Stephen, anoilher change- ias taken
place in the directorte of the Bank of Montreal
this week: the Hon. Thos. Ryan, senator, for-
merly vice-president of the batik and for Many
years a direetor, lias been replaced -by Mr. A.
T. Paterson of the firin of Gillespie, Moffatt &
Co. Dr. Ryan bas gone on atour to Europe,

Leading lVholesale Trade of Montreal

JOHN McARTHOR & SONs
Importers of and Dealers In

White Lead & Colors,
]DRY AND GRoUND IN OIn,

Varnisies, Oils, Window Glass, Star,
Diamond Star, and Double Diamond Star

Brands.
Ernglish 16, 21 and 26-oz. Sheet.
Rosed, Rougi and Polislhed Platte Glass.
Colored, Plain and stained Enaismselled Sieet

Glass.
Painters and Artists Materials.
Chemicais, Dye Stuffs.
Naval Storos, &c., &c., &c.,

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St Paul Street

AND

258, 255 and 257 CommissionersStreet

JOHN TAYLOR & 00.
Manufacturers and Importers of

HATSI CAPS, FURS,
&c., &c., &c.

537 ST. PAUL STREET,
MONTREAL.

C. Il BINiKS & 00.,
MONTREAL.

and wiill probably visit his estate in Limerice
county, Ireland.

THE Rothesay and the Prince Arthur boats,
well known to Toronto excursionists, have been
secured by a new conpany wlich purposes to
run from Cape Vinscent, opposite Kingston, to
Montreal in connectiou with the steamboat
express train from Ninga raFalla. Stock in the
new company is now being offered-in this mar-
ket. As the new route avoids t1e tedious sail
over the lake, the Richelieu Company will pro-
bable find a lively competitor in the enterprise.
T he capital is placed at $90,000, ail paid Up.
• Tu leatler men in and near Lemoine street
where these enerchants Most do congregate, are
not slow to apply the wisdom of. the past, even
otelside their business. That hitherto rough
and ill-paved little street is now being smoothly
laid with asphaIt, and some of thiem are re-
joicing in the prospect that, in case of a lull-it
trade, they can turnit into a ten-pin alle1 and.
have a drive at the peg.s Thi l n time.of
peace they prepare for evar.

TuE population Of Montreal, according tô the
returns of tié enumerators thus fîr received,
bas increased fifty per cent. within the past ten
years. Tie greatest increase is noticeable in
the East end of the city, among the French
Canadian working classes.. It is believed that
the population witlhin the city limits will reaci
at, least 150,000, and with the suburbs, over
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BELDINC, PAUL & CO.
SILK MANUFACTURERS,

MONTREAL,
Beg to notlfy the trade they are preparing, and will have ready Feb-

ruary 1, 1881, a full stock of

KNITTING SILK
Of very superior quality and variety of Colore, especially adapted for

Hose, Mittens, Wristlets, Purses, &c.

D. MORRICE & CO.,
Canadian Manufactures,

MONTREAL & TORONTO-
Hochelaga Brown Cottons, Canton Flannels, Yarns and Bags,

Valleyfield Bleached Shirtings, Wigans and Shoe drills.
Stormont Col'd Cotton Yarns, Ducks, Tickings, Checks, &o.

Knitted Goods, Tweeds, Flannels, &c., &ë.

The WholesaleTradeonly supplied.
'20IMI0I0 I 3 s,1 0 ci

200,0 00. ,600 eigrants arrivedi in tlhis city
i uring last mont h ;a large nunber of Gerians

and Scandinavians proceeded to the Western
States, but the imajority settled iit Ontario and
Manitoba.

Jooo.Pr WAs rontrCd in tlhis city li1st Mon-
day in a case of tie greatest importance to

nuîtual fire insurance coinpanies haviing their
bend offices in Monitreal. 'Plie Joliette Insurance
Co. sued Desronsel les, atd ic defeindant plead-
ed that. as the premiuii noite and application
were both matie in tle district of Quebec, she
could not tie sneti in Montreal. 'lhe court heldi
Ilat the con act, betweeii Ilte parties arose on1
the acceptaice of the appliCation in M0nitreil,
and that tlere was but one contract betwcei
the parties, viz t le policy of insurance, and
that ilioug lic notes iiglit bc dated in another
district, hie suits in such cases iiiglht, be insti-
tuted here. The judgint follws thiat of the
Sherbrooke and Stansiead Co. vs. Gallipert, in
the Court of Review, 1881), and iochelaga Mii-
tuai Insurimîe Co. vs. Bosquet and others.
ience all ienibers of these coipanies nmay bc

sued at Montrea for their preminmisiand aissess-
Iien s.

Tus EasvArans Ti'owsistiii's iisec -The eiport
o' tiis lank which we publisl elsewiere shows
that it is participating i tlie genierai prosperity
of our banking institutions. 'Plie balance of
$34,340.A3 ait the credit of Profit and Loss re-
nmining, after iaying a dividend ai t the rate of
seveni per centt. per ilitmu,. vas wisel-y disposed
of. The reserve fumd was credited witih S20,000,
and the aiiouit iiifilerto diIited to Biaik Pre.
mises and Furniture accounit wvas reducedI ta tie
net sui of St00;000 by an appropriation of
$12il'4A3, leaving net'balance to bc carried for.

CANADATOBACCOWORKS
A Co VIONTREAL, QUE.
binati nG fa .C

IONEY DEW, mak- PROPRIETOR.
ing an aromatic per
fume particularly refresh-
ing. Smokers with a taste for
Mstres will like this and use no
othEr. It7does not burn the tongue
like other mixtn res.

LEWIS BERGER & SONS, (aImD.

Corrodei s of THITE, B ED & ORANGE LEA DIS
MANUFACTURERS OF

Colors,Paints, Oils Varnishes, Chernicals, &c.
London and Sbeffleld, England. Montreal, Canada.

SOLE AGENTS FOR

J. W. MASURY & SON, New York, and
I. Woons, SONS & CO. Eopton, MasS

CA1 ADIAN WORKS; ST. GABRIEL IOCKS, MONTREAL, QUE..
OFFICE: 17, 19 and 21 ST. NICHOLAS ST., MUontreal.

William Johnson, Manager.

ward to the credit ofihie Profit and Loss account
of SI,i2 20. The remarks of the President in-
troducing the statenient of the bank are well
worthy of perusal as affording a searching and
conpreheisive view of the condition of trade,
manufacttres aind finance in the extensive
and important area largely covered by its busi-
ness.

ONS of the most floirishing of the revived
industries of Canada is tle frog export trate.
Several shippers ait Peibroke, Ont, and other
Western tovns tire understood to Ue carryiug
on a iiriving business in Ihis wvay ;they pay )i
per doznIi frogs to the snalI boys in eoiiit-y or
town who spear them in the pond. and streaims,
f'or all they can bring forward; the frogs are
tlcn skirned, packedil i ce, and shiplied to New
Yoik and otier Amierican markets, whuere they
coiniiiand 40c per pound, averaging six frogs,
or two pontis to the dozen. They are purchased
chiefly by hotel ad restaurant keepers, iw-ho in
New York serve lhenu to guests in diinig roons
iinder lié inviting namîe of f Prairie chickens."
In soie of hie slower Western citles we under-
stand thy are caled by their right 'names,

friei frogs," but fron all accouits aire not so
keenly relishied is in Nev York, where they
s're pronîoîniced far superior to folvi or other

kinds of meat. What's in a namne c 'i
A PAcivîi VisITon.-Mr. Turner, Mayor of

Viitoriaî .C., and of the tirit of Turner, Bee-
tont & Co., of that Ci ty, lias been inI Mont .el
sote days, the guest of Mr. Il. Shorey. Mr.
Turner is a strong pronoter of the Vancouver Is-
land Railiway to connect Nanaino withi Victorin.
le says tie maps andîuh reports ofthe nmiîniîland in
Britisi Columibia dû great injustice to its a'gri-
ciltural resources. Farming is but very little

LEATHER BELTING1
ROBIN & SADLER,

(SurcÉusors to Barry, Smith & Co.,)

MANUP'AoTUREns.ol

FIRE ENGINE IOS
LACE LEATIIEl, ROLLED SKIiRtT-

ING and DRESSED SHOULIàERS

594, 590 and 598 SV. JOSE'P STREWT,
Ho ntrcai.

pursued, as hev farmîers can afford to go that
far for land, and what litile land is ,ruiken up
is iipeifecily tilled, and consequently affords
little idea of the fertility of tie Country eitlher
on the island or the mainland. The. firn of
which Mr. Turner is a member is largely .inter-
ested in salmon cannîeries on lthe Skeena river
Hle tIhinks somte protection should bc aiforded
by Ile Government, else there is iiich dariger
of the rivers being cleared of' the sainon in au
few years. The .Ciinese question. it is thouîgit
wiiil be a serious problem in llte future of Birtaish
Columbia. The Celestials, as is well known,
do not conte to settle and really interfere with
the settlement of the couintry by the indusiriots
and persistent Caiensian races. The China-
man is industrious enongi but as soon as lie
acqnires S300 to S400 lie returns to ils native
land to live on his income. The Ciinese hands
employed in the cainneries get S30 per monih,
and out of this, Mr. Turner says, they save about
$27.50.: The wages of a good boat band on the
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Loadins Whiolesale Trade of luoiatreal.

Tees, Costigan & Wilson,
(Successors to James Jack e Co.,>

IMPORTERS of TEAS
V GENERAL GROCERIES

66 ST. PET ER STREET, AONTREAL.

JOHN S. SHEARER & CO.,
CANADIAN AND EU1ROPEAN

nANUFACTURES.

THE WIIOLESALE TRADE ONLY SUPPLIED.

Agentit in Canada/or

eiessrg. Wns. Lindsay & Co..

Ship-brokers, losurance and Forwarding Agis.,

Liverpool, London and Glasgow.

WILLIAM L. BUSBY,

MANUFACTURERS' AGENT
Robertson Buildings,

85 WATER STREET,
ST. JOHN, N.B.

DUNCAN BELL
CoMiMISSION MERCHANT

AND

MTANUFACTI BEERS' AGEN'T.
Canadian Woollens, losiery, Rubber Cloth-

ing Cordage, 'ines, Nets, tbber and Horn
ombs, Vegetable Ivory Buttons, &c., &0.

70 ST. PETER ST., MONTREA L.

BURRITT & HRRLBURT,
)[aitiftscturers of the

Dominion Woollen and Cotton
SEAMLESS HOSIERY,

Sold to the Retail Trade only

MITCHELL, ONT.
Samples sant on application,]

Pacifse steamssers is said to be about a dolliti a
month, withott board. They import tlicit own
lice, tliat being their chief and almost their oily
nrticILe o diet. iln Ie scarity osf tabor aloing
the coaist, lit the o peoie Oitly too glad to eigge
the services of these straigely civ-ilizCd viitors.
A Sai Francisco conipaIiy is sttiudyilig the ai-
hi ît te coaI inîeîsuîres of' Ithe Qieenîî Chalottue

Islands, ass will ltrobably keep the resutis
mtteanwtille to theinselves. -

Tui Mony Mant r.-As bearing some lat
ulon and coniirning some opin ions expressed t

by the geieral iiiiimger of lite Baik of Montreal
at the meeting this week,-that expectations of
hilgi profits in the fuiiiure were not wa ranted by
the state of the ioney niaiket in oher parts of
the world-we mnake the followving extract frot
the London (Eng.) Pall M1all Gazelte of the 23rd
uIt., on the condition of the London stock mar-
ket

No one can predict wien the renction and

Leading Vhtolesale 'rrade of Iontreal.

ESTABLISHED 1800.

LYMAN, SONS & CO§
HOLESALE PRUGGISTS

1AND

MANUFACTURING CHEMISTS
MANUFACTURERS OF

Lilneed 011,
White anld Colored Palnte,

Putty,
Calined Plaster)

Land Plante,
DRUG AND SPICE GRINDERç,

IMPORTERS OF

DYE STUFFS, NA VAL STORES, OIL2,, 'c.
882, 884 and 386 ST. PAUL STREET,

MONTREAL.

S. H. MAY & Co.,
474 AND 476 ST. PAUL STREET,

Importrrs and Dealers In
paints, Bolede and Iaw Liiseed Oit, Pale Seal and
itejined and Cod Oi, Rangoon0ii, thevery best lin
tle market for Mtheiinîery, with a fuît s uly ot' Car-
rtngs Paints and Mlateriils. Glass-16 oz., 21 oz., 26 oz.
SIethiwtcks, G ernani Star, Dtamonid Sta and Diulibte,
Enamlled amt Clored, itougi, Itailled and Fluted
Glass, Varteti. Japats, Sirits Tturtpenttine, Shellac
Varnish, Mirror Gtiss, -atnd L, White.

Fire Blocks, Bricks and Stove
Linings,

oF ANY sIZE OR SHEAP,

MADE TO ORDER ON SHORTEST NOTICI,
op,

BEST NEW JERESY FIllE (LIAY.
Fire clay in crude, ground and plastie condition,

AL Ys ON HIAND.

MARK H. TOMKINS & CO.,
Manufacturera cf

WHITE EARTI[ENWARE & FIRE
ElI~CK.

THE STAFFORD POTTERY MONTREAL.

Por ter & Savage

TANNERSY
AulD MAETFAoTURERS O1

LEATHER BELTING,
FIRE ENGINE 110SE, IARNESS, MOCCASINS

LACE, RUSSET and
OAK SOLE LEATHECS,

OFFIcE AD MASNUPAoTOEY:

436 VISITATION STREET, MONTREAL.

crausi will come, but there cannot be a doubt
htîîul ail things ntow tend towards tltis coclht-

sion. Week by week and Imlon tii bi mîîonth the
sitiation grows s more si ieied. Wec aie îold biy
leadiig dealers that the :nntotnt ofstock Ilioat.
ing" in the msarket increases at earci settle-
ment, and tait Ithe piblie has for somte timce
been selling rieely to the specula tors, itho iave,
thereforelto itcrense their borroivings flOrtnight
by fortiigit it order to ststain quoiations. Tue
specuilators have overshot thte miark, asd rnit
ight gtave overtiken ttanîy of 11em before now

bti for ltheeiuie with which they cals still borrow.
Tey pile tut the stocks which accini t e on

the ianis in the safes of their bankers, vio
are to ail appeaîîîîices stilt inniucentl y deligs ilc
with business whici yields th-i 17 2, 3, or
even 4 per cent. more foir their mnoney than tlev
could get il the disconutt market. " Whtt t,
they aiways exclaiîîed whîei cballenged i pon
their policy, "I what could be saler than sI cks
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Sole Agl ents in Canda.

as security, wien along with the stocks we
demsand a niargii of cash? " What, indeed; il
the current price. of the stock be ù0, ils hitrinsic
vatie 10, and the " mnargin u tipon it perhaps
not more ihan 5 ? Nothing betier can ilus.
traite the dangeroiis position of the Stock inar-
kets thtan the manner in whicli, sider tiis
policy, bankers' loans to stock operators keep1
swelliig. As "i settling " days cone roinii thi
Money market beconies fidgely and rates " strin-
gent.' Last settling (ly, for listance, s0
severe was the IreCssure tint the B3ank of Etng-
land itself lent ipwards of £2,000,000 to the
outside market. Tie setilemnent asses, accouts
are once msore adjisted, and t1e money tuitsi
ite way back to the Baink again. only to be again
wvidely raced after at the succeediîsg accoîlîit.
Ail tiis imsiplies a'sitation so uinwholesone sa
overstrained, that the leiast accident miglit calise
it to snapi and we are not at ail sure that the
top-heavy fabrie which the speculato's have
reared nay not trible of ils own weigit befire
many nonths are over. ThatatI best it!S l
question of months only seems nearly Y&rtaini
so far ai least as umany classes of stock are
concerned.
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FINANcE AND INSURANCE REVIEW.

MONTREAL, JUNE 10, 1881.

THE M0ETARY CONFERENCE -

BIMETALLISM.

The In ternational Monetary Conference
has adjourned until the 30th June with
the viev of enabling the delegates ta con-
suilt their Governients as to the basis of
an international binetallic un ion. There
is no immediate prospect of either Great
Britain or Germany givinig their adhesion
ta any schene of making silver a legal
tender, but the subject is nevertheless
attracting a good deal of attention in
England, and is being discussed by writers
or the highest standing. Before inviting
the attention of our readers to sane or
the most recent contributions on the sub-

ject, it may be desirable to advert ta the

prejudice which w-e believe ta exist in this
country against silver either as a sole or
joint standard of value. That prejudice
has been caused by the severe loss which
was suffered sane years ea by the intro-
duction into Canala or a very large
amount of United States silver tokens,
which, like our own silver coins and those
of Greait Britain, have a nominal, greater
than their real value. 'hie value of tokens
depends entirely on the amount being
limited ta the strict requireients of the
public. We know that oui Caiadian
silver coins are kept at the full value of
gold, thougih intrinsically worth less, but
if ten times the present quantity vere
suddenly put in circulation they vould
be depreciated in value precisely as the
American silver vas saine years ago, and
vould be just as gîeat a nuisance. There
never vas any depreciation of the United
States silver tokens until the suspension
of specie payménts, because the coinage
was strictly limited ta the public necessi-
ties. When the suspension took place, the
small paper currency popularly knovi as
" shin plaisters ivas substituted for silver,
which was exported ta Canada ivhere it
vas received at par, and took tle place

of our own currency. The silver tokens,
wlich were only just sufficient for a popu-
lation ten times as large as ours, were of
course iuch in excess of our limited re-
quirements, and, not being available for
payments at. the banks, soon feli ta a dis-
count and became a nuisance. Even on
the assuniption that the International
Conference was able ta ag-ree on a biie-
tallic standard, the silver legal tenders
would unquestionably be of greater value
than the tokens, whiich are purposely de-
preciateci, and are only legal tenders ta a
siall amouin t. We have thought that the
foregoing remarks vould be an appropri-
ate introduction ta the discussion of the
very interesting subject which is at pre-
sent engaging the consideration or the
nations of the world.

JEVONs ON BIMETALLîsM.

Professor jevons has contributed an
article an Bimetallisum ta the Conteipor-
ary Review for Mav, wiich deserves notice,
as affording proof that the question is one
of great dinficulty. It is one, lie says at the
outset, whicli does not admit of any pre-
cise and simple answer." Afterpointing out
the various circunistances whici render
it. impossible ta arrive at any satisractory
decisioil lie cames ta the conclusion that
" froin the very vagueness and uncertainty
of the subject nay enïerge a coniviction that
it is best ta do nothing at all." Mr. Jevons
admits, what indeed must be nanifest ta
any one who, reflects on the subject, that

"'if the Italian Government recide to
carry into effect M. Luzzattils threat of

" buying gold at all hiazards, ande if the
" like course be taken by the United

States and France, not ta speak of Ger-
iumany, then there miglit be a consider-
able disturbance of values for a tine."

He lad previously referred to a statement
made by M. de Laveleye in a contribu-
Lion ta the Iidepeiidleice Belge, that there
lias already been a fall in prices of 30
per cent. owing ta the demand for gold
currency. Mr. Jevons thinks that the fall
in prices is due chiefly ta the " collapse
of credit and speculation." There vas,
howeveri, an important fact stated by Mi.
Robertson in a contribution ta the WVest-
mýinster- Reviewc, whichi was that, while the
prices of commodities generally had not
increased in Inldia, wliere there is a silver
standard, gold wvas at a premimn of fron
12 ta 16 per cent. at Calcutta. It would
therefore, seei probable that M. De Lave.
leye is correct in supposing that golt lias
become dearer, thoiugli perhaps not ta so

great an extent as lie states. Professor
Jevons asks whether it is likely that
"rational statesmen and rational parlia-
ments e will adopt the gold standard in
the United States, France and Italy. The
avswer, of course, would be that if Edg-
land and Germany refuse ta act in con-
cert. with otlier nations, and ta insist on
dlemonetizing silv er, while admiitting as
they do that sucli action would be most
disastrous, those other nations must in
self-defence follow their example. It is
estimated by Professor Jevons that silver
is about 13 per cent. below its customary
value as compared with gold, which is
quite consistent with the premium on gold
at Calcutta. Mr. Jevons thinks that the
claims of creditors might be endangered
ta the extent of this 13 per cent. if the
bimetallic standard were cdoptel, but lie
fails ta perceive that the effect of main-
taining the gold standard is,on the assump.
tion that gold is the metal that has be-
come dearer, ta compel the debtors ta pay
an additional 13 per cent. The truth is
that the probable effect of the adoption
of ah international bimetallic standard
would be ta equalize the value of the two
metals, and thus ta prevent any disturb-
ance of the prices of commodities.

E-'-C " EcOXoMiisT o BIZMETALLISM.

The London Economiist has treated the
subject in successive iumbers. In the
introductory article there were quotations
fron tw-o eminent authorities which we
shall give in, extenso. Locke it vill be
seen, favored a sole silver standard, while
Lord Liverpool established gold.

FRO.1 LocKE's woREs.

Money is the measure of commerce and of



TEE JOURNAL OF COMMERCE-FlNANCE AND INSURANCE REVIEW. 527

the rate of everything, and therefore ought to
be kept (as all other measures) as steady ani
invariable as mnay be. But this cannot be if
your money be made of tevo metals, whose pro-
portion and consequently Ihse price constatit-
ly varies in respect of one another. Silver for
nany reasons is the fit test of aIl mî,etals ta be

this measire, und is therefore generally made
use of for money. But t lien it is very unfut and
inconvenient iliat gold or any otlier iietal
shonild be made current legal ioney at a stand-
ing Settled rate. This is ta set a rate upon the
varyiîng value of thiigs by law which justly
cannot be done ; and is. as L have sliowved, as far
as it prevails a constant dainage and prejudice
to the couintry where it is practised. Supposing
fifteen to one be now the exact par between
gold and silver, vhat law can make it lasting,
and establii h it se that next vear, or îtventy
years hence, this siall be the jtst value of gold
to silver, and that one ounce of gold sh1ll be
just ivorth fifteen ounces of zilver. neither more
nor less ?

FaOM LORD LIvERPOaLs StEMoRiADUSi ON

The ioney or coin of a country is the staid-
ard measure by which the value o all things
bought and sold is regulated and ascertained.
and it is itielf et the sanie time the value or
equivalent for wrhich goods are exclanged and
in which contracts are generally made payable.
In this last respect moniey as a measure differs
front ail others, and to the combination of the
two qualities before defined, which constitute
the essence of mioney, the principal dilficulties
that attend it in specultion and practice both
as a measitre and equivalent are ta be ascribed.
These.two qualities can never be brouglht per-
fectly to unite and agree, for if money were a
measure alone, and made like all other mensures,
of a material of little or no value, it would not
answer the purpose of an equivalent. And if it
is made in order to answer the purpose of an
equivalent of a material af value subject to
freqnent variations, according to the price at
which such material sells at the market, it fails
on that account in the quality of a standard
or measure, and will not continue to be perfectly
uniform and at all times the same. • - Coins
made of gold or silver, or uîf any other metal,
whether considered as a measure or equivalent,
are, however, subject te the following imper-
fections. As each of these metals varies in its
value with respect to the commodities for vhich
it is exchanged, so it ivill vary for the same
reason also in its value in successive periods
even with respect tc itself. and this variation
is occasioned by the greaier or les quantity
that may happen to be at different times in the
market or incircuilation. • But if coins are
made of two of these metals, a second imper-
fection is then introduced, for any two of these
metals in successive periods vary in value with
respect to each other.-Treatise on the Coins
of the Realm by Lord Liverpool.

Mr. Locke is perfectly correct as te the
impossibility of maintaining an exact par
between gold and silver, but ie does not
call attention ta the consequence of a
change of value in the metal, whether gold
or silver, which may be selected as the
standard; That metal, owing ta an increase

or diminution of production, rnay rise or
fall in value to the advantage or injury of
all creditors and debtors. The argument
of the bimetallists (and Professor Jevons
aclmits its force) is that there is a com-
pensatory action in the double standard
which maintains both metals at a more
steady value, as compare i with commodi-
ties generally, than is possible with a single
standarl. Lord Liverpool clearly explains
the diffllulty, if not the impossibility,
of devising any uniform iietallie standard,
but he daes not seem ta have considered
the point which has been so much insisted
on hy the continental economists, Wolows-
ki, Cernuschi and De Laveleye, viz., the
compensatory action of the tvo metals.

The Economist is, of course, true te the
Englisli standard of gold monometallism.
He holds that the basis of the bimetaillic
system is the'free coinage of gold and
silver by all nations of the world, or' at
least by the leading countries of Europe,
the United States, and our Indian Empire,
at a fixed ratio, which it is further pro-
posed should be l5 ta 1. He then states
that the selling value of silver is about 1S
ta 1, and that the effect of the proposed
alteration vould be "to alter the value
Ilin exchange of the whole of the new
« standard which would be formed from
I the union of the two metals in the pro-
Cportion of the nev conditions." The
result of such an arrangement would be
that the purchasing power of gold vould
be lowered and the purchasing poiver of
silver raised in a proportion roughly esti-
mated at about 6 per cent each. Itis then
stated that it has not been made clear
why a country which employs the gold
standard should see its purchasing pover
lowered both at home and abroad, and
should consent ta a depreciation of its
standard for the benefit of the nations
using the silver standard. [ is then asked
whether, if it were advisable ta make the
change, wvhat is ta be done with all the
contracts entered into during the last
sixty years on a gold basis. It is not
difficult ta reply ta the Economist. Those
who favor an international convention re-
garding money hold that the relative
value of the precious metals bas been dis.
turbed by the action of Germany and the
Scandinavian States, and that the value

of gold in relation nDot onl? ta silver but
ta commodities of all linds bas been
raised, and, as aconsequence, that it would
be unjust ta insist on the fulfilment of
contracts in gold made under different
circumstances. It is contended that by
adopting an international bimetallie
standard an equilibrium ivould be estab.
lished, and that justice would be done ta
all interasts We attach very.little im-

portance ta the argument of the'Econo-
mist, that it would be impossible to bring
the whole world into the alliance. China
is cited as an instance of a country that
could not be brought into the alliance,
but this certainly ought not ta operate
against the scheme with a gold monome-
tallist. The monometallists profess ta fear
that silver would not be equal ta gold at
the ratio of 151 ta 1, but if there be any
force in the objection it is desirable that
as many countries as possible should be
encouraged ta use a sole silver standard.
The Economist professes ta be fuly aware
of the great importance of the subject,
and admits that " tiere are inconveniences
in the present position of affairs-incon-
veniences which fall heavily on this coun-
try," but lie evidently thinks that England
as a creditor nation ought ta maintain the
gold standard, and thus compel all the
debtor countries ta pay more than their

just debts. Great Britain ivill incur a
serious responsibility if itshould cause the
failure of the conference. It is evident
that the attempt ta establish a gold stand-
ard in Germany has been made against
the ivishes of the people, and that if Eng-
land would consent ta act in concert vith
other nations, an international bimetallia
standard could be agreed upon without
difficulty. An efficacious check could be
placed on the depreciation of either metals
by over-production if some plan 'of a
general suspension of the free coinage of
the depreciated metal were adopted.

THE IRON TRADE.

If we may judge from the tone of an
article in the London Iron, which is head-
edI Chinaand the IronTrade," we should
infer that some hopes are entertained that
the Celestials are really thinking of follow-
ing the example of the outer barbarians,
and of embarking in railway enterprises.
Prince Li, it is said, bas advocated the
construction of two railvays in China,
which it is imagined may afford an outlet
for the iron of Great Britain. It is ad.
mitted that there are other difficulties in
the way in addition ta those presented by
prejudice. China bas not only the advan.
tagae of numerous rivers, but bas also an
elaborate series of canals by which the
means of transit are provided from almost
any one part of the Empire ta snother.
Roads are said ta be few and far betwieen,
and the few highvays which are ta be
found in the more populous districts are
kept in such a bad state of repairas ta
render travelling over them a dreaded in-
fliction. They accordingly use habitually
the canal and river boats, which býfore
the introduction of railways on this coi.
tinent were found a'more agreeable mode
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of travelling than the stage coaches. Our
Landon contemporary hopes that if the
Chinese can be induced to adopt railways,
the benefit vvill not be feltby the iron anl
steel trades alone, but an impetus vill
he given to commerce generally, by the
stimulus ta the trade of a land with an
industrious population estimiiated at one-
third of the total inhabitants of the globe.
Il is natural that those specially inter-
ested in tle iron trade should be'on le.
look out for newv markets, for tliere is but
too much reason ta fear that the Amer-
ican deinand has entirely passed away. It
is truly observed by Iron. that after every

period of inusual activity in trade there
is sure ta be a time of gnietness, if not
retrogression. 'Tlie balanîcing of supply
and demand occurs with almost as much
regularity as the ebb and fiow' of thbe tide,
or fhe succession of day and niglit. So
whle the construction of new and the
extension of old railvays overtakes the
requireinents of the counitry, or, as is mor
probable, overshoots theim consider-
ably, the inevitable relapse will follow as a
inatter of certainty. We think that Ir-on
fails to estimate the effect of the home
production in America. We should
imagine that unless some abnorimal de-
mand should arise, the requirements of
tie United States are likely ta be met by
their own iion masters. Wea have no
means of judging ns ta the extent of the
denand by the Australasian Colonies, and
as regards Canada, it is admitted that the
Pacific Raiilhvay demand wrill be spread
over several years. We do notlfind in tle
article in ]ron mucli encouragement ta
expect an increased demand froi the
British Dependencies, and wve are inclined
te think that tie Chinese demand is ile
last hope of ile British iron masters. We
draw tibis inference froi tle reiarks of
fron, that I it will- be of great moment ta
"our iron and steel manufactures, that

sone fresh and important outlet for
their now' enormous production should

" present itself." It is clearly the im-
pression of tie writer tlant the Britisl
dependencies cannot be relied on ta ab-
sorb the productions of Great Britain, and
that new outlets niust be found. The truth
is that the prevailing opinion, liether it
be right or wrong, is, tlat it is the inter-
est of bhe Canadian people to supply
their own iron if it be possible te do se.

TIIE ClARGE AGAINST MR. PAQUET.

It is scarcely probable, judging from the
action of the committee of investigation
into the charge against Mr. Paquet, that
any m're precise informationi will] be ob-

tained by the House and the public than

vhat lie has hiimself given, and wlich we
slall state in his own vords " The
"bankers iwho coutribe iled ivii me ta the

formation o the CKdit Foncier, and vho
"have derived the legibimîte beneits
"e arising from the success ot this under,

taking il France, have all lied to hc
'prIoiolcrs a certain suim out of their iro-
14 litsfor the'r sha c of iwork in this under-
' taking. I have accepted vlat vas le.

gitinately offered ta me, and w'hat 1
e coisidered legitin itely ilue ta ie for my

share of wiork in the formation of this
CompaIy." * *lThe shares of tle

' Crédit Foncier placel on the Paris Stock
' Exchange to tle amount of25,030,00J frs.

real ized 100 francs premai p i Per' share
of 500 francs." Mr. Paquet inaintains

that his tine and labo," and " consid-
orable pecuniarV sacrifices ' should 'jus-
tify hîim in lic eyes of all lonest nen in
receiving a slight share of this enorinous
pi-ofit." 'Tie question naturally arises,
what vas " the share of w'ork '" foi' whichi

the Bankers paid, and what was thie cause
o il the enormîus profits ?,"

The Bankers appear ta have bel 1 out
expectations te Mr. Paqiet, vlo almits
that lie lid been trying te establish a
Crlit Foncier, tîat they vould obtain
the 'required capital proviled lie got
from the Legislatuire of Quebec an exclu-
sive charter exten ling for bte unusually
long period of fifty years. No similar
charter vas te be g;iven ta any other
Frencli capitalists. Tlie charter was
granted, ani Mr. Paqet, a nenber not
only of the Le-gislative Aisembly, but of
the Administration, lent his aid te obtaih
it. ''lhe parties ta whoai it vas grante cl
obtaiied an " enormiai, prolti," and allot-
ted te certain parties, of ihon Mr. Paquet
admits hiiself to*be oe," a certain sumn
out of the profits for lhair share of the
work.'. We ovn that w fail ta perceive

the distinction betveen this case and the
payments male by the City o tandon
antid the East India Company in 1695.

W'e have not failed te notice and te
give due consiîderation ta the opiniois et
te Elitor o the Canuadiai Spcctator,
vhich we shall state in his o wii lan guage :

" Whether M. Piquet liad a right to
take the fourteen thousand dollars froi
the directors of tle Crâdit Foncier
for the w'ork lie liad 'done was a
question tho.4'- directors vere îrob -
ably competent te decide -upon, and it
need not disturb the general mind over-
mîuch. If any sort ot legislation, dam-
aging to the interests of the Province, was
pushed through the House by the infilu-
ence of M Paquet, we should have the.
undoubted right te denaid tlat lie be
ne longer per'mitted to abuse his trust
but it. does not appear thlat anything lias
happened vhich vould justify se grave a
charge,"

One would imagine that the writer of
th- foregog passage was unaare of the
rule which prohibits members of Ilhe
Legislature froii accepting any male
consideration for prom>ting the passage
of a bill, IL is qiite immi terial wihether
tle legislation be " dmn tgiig ta the inter-

ests of thie Province " or lot. Whio, %ve
wvuld a;k, is te be the ju Ig ? or is a ni in
who prom>îtes a bill wiichih lie conscien-
tiously believes te be good te be punish.
ed bucause it turns out ta be bad ? If
imîoney payments could be to'erated unler
alny circumnstances, the case of a lawyer
accepting a fee for his professional ser-
vices in drafting and aidiig in thie passage
of an unobjectionable bill inight he ima-le
an exception te the gineral rule. But
there has very properly been great jeal-
ousy on tIie subjemcL, ail evei iienl law.
yers have beau able te establish thuat timy
harl noe pecuniary interest in fees cliargat
for- pailiamiîeitary agenicy, the fact thliat
tlieir partners lado'>tainel thiei lias sub
jcted tlein ta censure. It is of course
not pretended that thie Crclit foicier's
Bill vas " damaging te he interests et ile
Province," but it vas iost assuredly very
beneficial to those iho sol- tlhe shares at
a premiuni of 2) per cent., ai- $1,000,000.
As betw-een tie syndicate of bankers and
Mr. Paquet, it may at once be admitted
tlhat the latter earned what lie biniself
calls - a sliglt share of this enormous
urofit." b was never denied in 160.5 tlat
Sir John Trevor and the Duke of Leeds
eanied all tliey got from thle City of Lon-
don and tha East India Coipany, nor
wvas it contended liat tle ieasures vhich
were promîoted in Pa-liamîenît i-ere dam-
aging te the interests of the Kingdom.
The simple fact established was the re-
ceipt of the mioney.

We amust, however, notice another para-
graph under the editorial hea I of the
Canadian Specttlao', vhiclh is lis follows:

ilThat M.M. Cliapleau and WVurtele had
fourtee tLhousand dollars offered te lieni
by the saine persons, this writer does not
believe. No doubt wisdom dwells liere
in the West, and " fools and their money
aire soon parted, and a great deal more,
but oui friends fin the Old World have not
yet got into the habit of tirowing their
inaiey about proniscuously. It is dif-
licult even to iniagine that the Crédit
Foncier lias gained an unidue advantage
foi- wlicli, fron a business point of view,
it w'ould be justified in paying at the rate
of fifty-six thousand dollars. Whether
M. Chapleau is vise in giving bis nane te
several adventures in the Province of
whicl lie is Premier is a matter lie must
and will decide fo, himself, but I Io not
tliink he lias been led ito temptation by
laving fourteen thousand dollars dangled
before hi eyes."

The Editor of the Spectao conrouids
the Qrédit Foncier with the original pro
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moters of that enterprise. The profits of
the syndicate, as stated by Mr. Paquet
himself, were $1,000,000, which he justly
describes as an enormous profit. Surely
when those who reaped this proit allotted

$14,000 to Mr. Paquetfor his share oj lhe
iwork, they might have recognized the

claims of Messrs. Chapleau & Wurtele. It

was not, ive inay remark, the Crédit Fon-

cier that/paid the money, but the parties
who obtained the charter. We have not

the sligh test doubt that Mr. Chapleau had
the "fourteen thousand dollars dangled
before his eyes," and we inler that the
Spectaloris of opinion that he and Mr.
Wurtele should have accepted them, as
the measure was not "damaging to the

interests of the Province."
There is an important statement in the

eviience of Mr. Vézina, Cashier of La
Banque Nationale, which deserves notice.
He says: l I paid three per cent. prem-
d ium on my shares. I understood that it

'. was the premium at which they were
" issued, and tliough I objected to paying
" aniypremi nn, did so in conmmon wuith other
' directors." Now Mr. Vézina only paid

3 per cent., and the other directors the

same, whilu according to Mr. Paqueu's
statement, the shares were placed on the

Paris Stock Excchange at 20 per cent.
premium. The inference would appear
to be that those whose influence was

desired in Canada were permitted to get
shares at, a reduced premium, which they
doubtless expected to have obtained at

par. We may probably, before tho discus-
sion on the subject is brought to a close,
refer at greater length to the celebrated
cases which caused so much excitement
in England in 1695.

BANK OF MONTREAL.

The annual meeting of the shareholders
of the Bank of Montreal was held on
Monday, the 6th inst., Geo. Stephen, Esq.,
President, in the chair, and was numerous-
ly attended. A very satisfactory report was
presented and read, the year's operations
shewing a surplus of $324,067.17 after
paying two dividends of 4 per cent. each,
and a bonus of 2 per cent. From this sur-
plus $50,000 w as appropriated to a reduc-
tion of the bank premises account, leav-
ing $274,067.17 at the credit of profit and
loss. The General Manager, Mr. Smithers,
then entered into an explanation of the
condition of the Bank, and specially re-
ferred to the United States agencies. IL
was satisfactory to learn that, although
these continue to give satisfactory returns,
Montreal still takes the lead, while New
York is ahead of Chicago. The bad
debtu in New York and Çhicae, were

$429 and $455 respectively, while of the
amounts formerly written off as bad $2,373
was recovered in New York, and $9,017
in Chicago. There will of course be a
difference of opinion as to the policy of
increasing the rest or paying a 12 per
cent. dividend. Ve infer that the policy
of the Board will be to raise the rest to
$6,000,000, or 50 per cent; on the capital.
As was generally known befoi-ehand, the
President's retirement vas announced,
his other engagements occupying.his time
so fully that lie would have resigned some
time ago, but had promised Mr. Smithers
to remain another year. He is to be
succeeded by the General Manager, Mi-.
Sinithers, who, not being engaged in busi-
ness, will be able to devote his whole tire
to the affairs of the Bank. IL bas been
the usage in the United States, that the
President should be the chief executive
oficer of the Bank, and there is no objec-
tion to his being sa, provided he is not
largely engaged in other business. Mr.
Stephen took an opportunity of explain-
ing that his retirement, was not at ail
influenced by any probable transactions
betuveen the Canadian Pacific Railway
Company an the Bank. It had been
rumored that the Railway Company were
likely to be large borrowers from the
Bank. The usual complimentiry resolu-
tions to the President and Directors and
the officers of the Bank were unanimously
adlopted. It is generally supposed that
Mr. Smithers will be succeeded as Generaj
Manager by Mr. Wentworth Buchanan.

THE COTTON INDUSTRY.

Mark Curry, who wasappointed ata meeting
of those interestad in the establishment of a
cotton factory et Windsor, N.S., to visit some
of the New England mills, bas lately reported
the result of bis tour in search of information.
Mr. Curry visited Messrs. Park's cotton works
in St. John, N.B., and milis in Augusta, Maine,
where there are 34,000 spindies in operation,
and where the cost of manufacturing, exclusive
of salary and taxes, is only lic per yard also
Saco, ie., where hiere a-e 200,000 spindles, and
Lowell, Mass., havinig 777,662 spindles. Mr.
Curry also visited Boston, where lie was shown
plains of the Kingston (Ont.) mills, now in
colirse of erection, and given, soie interesting
and valuable siaiistics. He bas ascertîined
that iliere are only eleven cotton mills in the
Donminion, with 185,000 spindles adding those
of the new inills to b erec ed at Mlontreal,
Hlalifax, St. Steplhen, and St. John, will make
a total of 285,000, aIl told, about one-third the
nînber of Lowell alone. He further stated
that there is roon in Canada for -memillion
spindles, while not over one-third of that num-
ber wais contemplaîed. Mr. Curry suggested,
as lie liad generally been advised, that Windsor
erect a miil with 10,000 spindles, which could
upilnîfîîctqre 310001000 yards of cloth anuallj'

this would require a 200 horse-power engine,
and lite total cost of such a mill, built of brick,
and properly equipi ed, would be about $150,000.
This suggestion lias been acted uplon, and part
of the capital stock, fixed at $200,000, sub-
scaibed.

Some of Mr. Curry's figures should, we
fancy, be digested with the admixture of a
few grains of salt. Many of the statements
flying about the country are wild, and people
will be wise ta treat then as they should the
reports circulated by the "News Syndicate " in
Nkw York, an institution for influencing the
markets by manifacturing and publishing false
reports. The rdference to Massachusetts is not
wise, as a very large proportion of ail the cotto2
consumerd in ile Union is nianufactured in that
State. The Company being organized at
Sherbrooke have raisei $80,000, includling value
of site, to be taken in stock, and are e:ideavor-
ing to raise the balance of $S30,000 in titis city,
Exeediug large prolits are reported for the
past year, and it is not surjrisiug, therefore.
that the Cotton industry should continue to
invite capitalists and speculato:s in tbese days
of cbt-ap mcney, and low rates of intei-est, to
invest in the establiehment of an industry
which gives such promise of yielding large pro-
fits. But, white the stock of sorne of the older
companies have attainei a bigh value in the
market, fromn the increased earnings of the past
year or two, it is reasonable to suppose that
should compeîltion become excessive, values of
these stocks will become correspondingly low-;
and if necessary at any time the older com-.
panies woull be in a position to cut prices ta
an extent sufficient to kill out the smaller
factories. Considering also that somte of the
municipalities starting cotton factories are
depending ulpou ouitside capitalists, in the
larger cities, to subscribe the greater portion of
bu stock, we are led ta ask, are not these,
smaller municipalities overestimating their
powers, and would their ché.uces of success not
be greater in the field of some other industries,
the establishment of whictb is less expensive

As suggested in our last issun, could not two
or three pin factories bestarted in Canada vith
profit, or is tbere not room for additional
but ton, thread, or even rubber factories? It is
rumored that a number of capitalists intend ta
start a rubber and rubber cluth factory on an
extensive scale in London, and there are other.
municipalities witb equally gond or better faci.
lities for the manufacture of rubber goods, -in
which, so far from excessive comipetition, thera
is au present a monopoly in the Dominion. We
bave no desire to discourage in the slightest de-
gree enterprising municipalities with favorable
acilities, w-ho are considering the desirability

of either offering cash bonuses or forming com-
panties for the establishment of manufactures
in their midst; we only wih to point out where
mistakes may be nade in overlooking the ad-
vantages in otber branches of manufîacturing
wliere the competition is lass formidable'than
in tiose of* cottonor woollen. We learn from the
local journals of thlit city, that we were wrong-
ly informed in stating in a recent issue that St.
H«yacinthe, along with some other municipali-
ties nanied, iad refusPd a buîs towards the
establishment of a c-tton fact,,ry in that dis-
trict. Un the contrary the large bunnu offered
by that mumicipality to -the Merchants Manu
facturing Company and to Messrs. James
McGready & C., wholesa e boot p 0
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manufaclturers of this city, is still available
to any company or capitalists who migli

desire ta take advartage of tli excellent water
privileges at St. Hyacintlhe. IL is understood
that there is a general desire for the establish-
ment ofi anufîctures in Ottitva, nid the coun-
-Lil of that tity Iave hald uttier censiderstion
for:some weeks the proposition of oflering cash
bontuses.

THE LATE JOSEPIH MACKAY, ESQ.
lontrenl has sustained a heavy loss by the

death of3ir. Josepli Nackay. Thisîmostestimable
gentlemnain was in his 71st year, and hald nearly
tompleted aresidence of lifty years in Montrei.
He was long at the bond of the successful
iercantile filrn of Joseph Mackity & Bro., in

which he and his esteeied brother, Mr. Edward
Mackay, N'ere succeeded by tieir nuphews, who
continue the business under the name of
Mackay Brothers. Tie :lackay Institute for Deaf
Mutes, whiclh was erected ant endowed by the
decetsed, will perpetuate bis nenory in Mon-
treal, but his benevolentce w'as by io means
confined to that object. 'Then funeral, which
took place on Monday last, procceded from the
residence of teic deceased, Kildonant Lodge on
'Sherbrooke Street, ta the Crescent Church, ta
vhich he had been a liberal contributor.

We join most sincerely in the general expres-
sions of sytpatlîy wit the surviving relations
of Mr. Mackay-

Tu FoSTEu Kmi Gltovs.-AttIottgi this is
the patent age of new inventions, it is not oftent
that they are directly promîotive of comfort or
advantage tu the ladies, tost of the labor-Saving
appliances having reference chiefly to tli comn-
forts and wats of the lords of creation. ulit
the ladies have their turn at last in hli ilavei-
tien wu ara about to describe, intd we fancy
thait a single trial Of il will leave not a rival in
the field. The patent referred to consists of ant
ingenious method of fastenintg kid gloves tpon
the hatids whiclh entirely does away vith but-
tons, bu ttoners lant button-lioles. Soute idai of
it ay be obtained fron hlie engravin in the
advertisemttett att itnotiter coluimtn. T1I new
substitute consists of eyclet hooks occupying
lthe place Of the former Ibttonts and holes, ant
along these a sligit but strong silken cord is
run whicli is preventedi fion sliplting by a usaet
litle tLg ait tlie end, ihici tag catn be adjusted
anywherealonig the cord accordintg as the
glove reqtires ta Se made a closer lit upton the
wrist. Tie books ire so male that when filled
with the cord they cannot catch upîîon lace or
alter werables, whitle the eyelet part is cot-
pietely conocaled by a narrow strip of lining.
flstetned to the inside of that part of' lie glove
which receives themî. The Iadies will not be
slow ta avait themselves of this nW " labor-
saiving invention. .Wlo amîong themt ias not
fireq'teliy fel t tlie itconveience of fastening
on gloves of 2, 3, 4 or more buttons with a but-
toner and very oftenl witli merely a hair-pin, be-
sides tthe danger of tearing the glove in getting
il t.O meet ttpo ftlia wrist when lirse put ot 7 By
the new systen tie glove cati be fastenîed if'
iecessary loosely at first and tigittite by de-
grecs, utîlil ufter one or.two wearings it becomttes
a more perfect fit than *clan be attained ii most
cases by buttotned gloves. A few iadies wio
have alrieady begun to wetir themU'-they Iatve
onlyjust Sc introduced to tei trade--
Itoince thetmt "jiust lavey." We may mention
that the article of giloves thus oß'cred ta tlit
trade is of tli best foreign inake, the only oper-
ation they are put thiougi in Canatda being the
puttimg on fi' the ftsteiing, whici is done prin-
cipaîlly by tacltinery. iuessrs. WaIter Wilson
& Co., of' this city, tlie well-kntown Thread mer-
chtatnts, are the promoters of lie new citerprise,

and in their factory on Lemoine street, corner
of McGill, already employ a iutmber of hands
at this work, throeeby adding one more t the
number of oir lone industries, and keeping in
our midst luch illoney lita otihrwVise woild go
ta pay foreigt labor. But it is not alone the
ladies wii will welconc the nlew fastenied
glove. Tue trade wili b nterially beneflied,
f'or, aîpart front its ingenuity, il saves the tmer-
chant tli expense of keeping large stocks ain
Iand. le cin now buy bis kifl gloves by the
dozen, and easily replace a daninged article
when required. Other things being eqtal, we
have On hesitation to bespeak for hlie Catnadian
î,roprietors and agents ait tindoubted surcess in
ltie sale of their ianew article ofi erclandise, lie
I FOster Kid Glave,' iith lis admirable and
colnvenieit fiasteint g.

Tî9 BÀXSitîLs Case--A case Of consider-
able interest has been pending in the Montreali
Police Court for sone timie past, arising front a
charge preferred against Mr. James Btder, of
the firm of ßaxter Bros., brokers, of this city, by
Mr. W. B. SUis, for otaiiiitg Imlotiey tider faise
pretences in connection willi stocks purchased
on bis ils') accoitnt. Thiis is a very Snrotus
charge, and aone whici evidently should have
beu backed by stronger proofs tian were forti-
comîinîg in the trial-iere statemenot af' t iad
bes said by the witness Dorion, wlici the latter
positively denied on oath in-and whic-h resilted
in fully exoierating Mr. BaItxter froin tli charge,
the judgmett of His Honor, Mi.. Desnoyers,
being to Ite efect that there were no grotnds
for tie coiplaint. Immediately after his dis-
Charge, Mr. Baxter entered a soit against lr
IMr. SUis ii the Superior Court for $50 000 dami-
nges, and says ie will press it to trial to sec
Itot lar Mr. Sills cati justify hiiself ii tli
course taken by him in entering tpon lite late
suit. It muay be itmentioned tit Mr. Baxter holds
a juîdgient against lr. SUis in the Superior
Court iere for $10,000,and the former claims that
lthe recent charge was made by Sills in lthe hope
of therety seaditig payment thercof, This re-
ceives sote color fron lte fact that the complaint
wvas made withi a day or two of tte time that
Sills' ftniture and houseiold effects were ta be
soll by baii's sale undeir the said judgment.
iln lie course of bis examination Sis adntitted
aving transferred his property to bis children

in January last for a nominal conusideration, and
oit this bead the son and daighter filed an op-
position to the sale of te furni ttre and efectsi
reIerred ta when advertised by the Slieriff.
Untder these circumtstances and other : facts eli-
cited during lie trial a capians ias been issued
agaittst Mr. Sills, on ivhich ie is now held in

112,500 bail. Mach bitterness was evoked dur-
ingt he progress.of the trial. One interested
palrty who CpIlied some incomîpliimentary terms
o tse efei datt, received in retirn-within tli

arena ai' justice, Mhere the Offetnce was given-
s. rather severe drubbing, for whici Se doubt-
less gladly paid the trifling fie imposed.

BANK OF MONTREAL.

REPoRT av TuE DinEcrons TO TUE SIIA.aEIOIDEHiS
AT TnEIR 63RD ANNUAL G MEEiut TiNG
Itmea 6.rul JUE, 1881.
The anual general meeting of' lie suaire-

holders of the Bnitik of ïMontreal was ield last
Monday afternoon. There was a large at-
tendance. Amongst those: prescnt were :-
Messrs. E. Idler, D. R. Stid dart, Mr. White, Jos.
Wlyte, W. B. Cutuming, A rthur Plimusoll T. H.
Siins, J. Tasker, Robt. Anderson, Gilbert
Scott, Jîno. McDoiaild, ]Joi. D. A. Smith, F. B.
Matthews, Jos. Tiflin, M. S. Foley, G. v.
Simpson Hit. T. Ryan, Henry Lyman, Alfred
Brown, br. G. W. Camîpbell, G. A. Drum-
mîond, James Stewart, D. Lorn MacDotigall,
Alex. Murray, Wi. lcKeirie, D. Kiinsela, L.
J. Farget, Peter Redpath, Robt. Benny, Geo.
Stephten, Join Turnbull, J. Bissett, E. F.
Kintg Robt. Adans, T. W. Ritebie, T.David-
sont, ùeo. Macrae, Thos. Gramp, 'm. Cowie,

A. Desjardins M P Hotn. John lamilton, Wr.
P. McGîUirk, i. B. Mapherso. John Canlie,
Wm; Weir, Robt. Wood, Win. Kintg, utigih le-
Lennan, Duncan Robertson, Wm. Murray, Thos.
Wiilsoi, Thos. Peck, C. J. Meeker, W. T. Mil-
Ier, W. Clendinneng, Ilector Matckestnie, H. D.
Clark, Thomas Wrkma, W. H. Weir, JImes
Bornett, Barthoiolttsv O'Briei, Jackson Rte,
1). A. Anseil, J. K. Oswald, '. S. lyattn, R.
A. Riamttsay, L. Arnstrong and l W. J Feu-
w'ick.

On hic motion oai ir, Robert Anderson, Mr.
George StaîtteIhn was elected President of the
Imeetin.

'ie lhairian, after taking Iis set, said:
-Gentlemen, w th'i yoIu vernsson I woal
suggest, by way Of saving lite, hit our 011
friends, fr. Thomtas Davidson tndl Mr. W, i.
Cunming, be appointed to ct ns scruîtinelers.

A motion to that effect nas oadapter.
'Vite Citairtîcn tilsa ittoîed lit 1I. R. A.

Lindsay be requested t act als secrettry.
The motion n'as carried.
' bie Ctirant- wvill nov ask the Genertil

Mltîager latîien fluis repota ai lte ulitetoîti.
Mr. Smtithers thie read the fulluaitg relort

of tli directors :
The directors beg to present the 63rd annuaI

report snhowving tlie resuilt of the Bank's opera-
tions f'or the year ended 30th April, 1881, as
fuilouv s s

'r''îtu"'OF TUtE itESîT OiF 'l'îl BaSINESS aF

'rite BîN ron TRE V'Ea ENavn
30Tr Ailti, 1881.

Balance Of Profit and
Loss Accouint, 30th
April, 1880 was it, 97 52

Proits for tite yeart
ciided 30th Aplil,
1881, cfIter deduct-
ing charges of'
management, ai
making ail neces-
sary provision for
all bSa and dotibt-
lul debts, were...... 1,452,789 65

st,523,987 il
From which have to bs

deduicted :
Dividend 4 p. e., tiaid

December, 1880.... $47D,968 00
Dividend 4 p. c., piay-

able June, 1881.... .479,968 00
Bonus 2 p. c., pay-

able Junîte, 1881..... 239,984 00
1,199,920 00

$324.067 17
Less Amuotnt written

off Bank Premises
account............... $50 000 00

Balance of Prolit and
Loss carried for-

iar'd.................. $274,067 17

$324.067 17
Nor.-Market price of Batik or Moneatet'l stock

29th April, 1881, 197 per cent., equal to Q,394 share.

The examination and comtparisoni of these
figures with those of the more recent antual
statements laid before the shareiolders caniot
be otherwise than 'gratifying, and therelore
further comment is imnecessaryunless perhaps
it ha ta notice liat lte net profits at the ciose
of the termn under review aire in round figures
about $400,000 btter tiîtît for the year ended
April, 1880.

Buit, looking it the genecral statement of ite
Bank's atftirs, ilso submîitted, a passing and
brief allusion to one or two items in il, as
fectures of Sots iniportauce, muay be male ;
sucS as the amaounît of notes in circulatioi, and
the depositsat interest.

li regard to tlie first tamted, ite nlote cireu-
lation tas inrenneS upwavds Of $500,000. A de-
crease of' nearly $5,000,000 is observable in the
amnta of' deposits at interest, whici is an-
cointed for by tli witidrawal of a considerabla
amount of Gaverament deposits and also of
deposits of large corporations which found
other a emuliloymiîent for their imoneys, and isither('.
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fore inot attributable ta the withdrawal of ftunds
by private depositors, consequeit upon the
low'ering f our raies. The loans and bills dis-
countîted show an increase of about $144,000.
The snttîm of $50,000 lias been wriiten oi the
Bank preuises accoutnt. Tie business at Go-
bouritg beig unproiitab e, ta biatichl lias been
closedl and thte premises disposed of,

Gtco. ST'reutcc'
President.

30ti April, 1881.

Liabilii.es.

Capital Stock paid
tit (Subscribed
$12,000,000)........ $1l,999,200 00

Rest..............,....... $ ,0 00 00
Balance of Profils

carried forward..... 274,067 17

$5,274,067 17
Unîclained dividends 16,5i3 22
llalf-ye' riy Dividend

payable June, 1881 479,908 00
Bonus..................... 239,984 00 $60,10,532 39

$18,009,732 39
Aitutînt of' Notes of

te Bakti in cir-
culation ..............$4,124,247 00

Deposits nti bearing
interes t.............. 6,827,478 55

Deposýits beairing in-
îeres ..... ......... 1 19,3:5,299 69

Dite to other latks
in Canada............ 727,140 77

23,614160 01

S4! 623,898 40

Assets.
Gold and Silver

Goi Gurrent.. S1,538,593 94
Govi.-nmtment De-

indiiii Noes... 3,500,892 00
Dule from

o t he t'
Bi ait k.,.
iBn Cki-
iia ...... S 162,203 76

Due fiotmt
aigencies
ofti tis
Ba i k,
and ot-
lier Bkis

ni i iii,
U n ited
Stiates.. 12,719,660 46

Dtte troni
igenîcies
of thns

and lit-
lier Biks
im Great
Britain..,319,478 31

- - $4,201 ,342 53
Notes and cheques

of other Banks...... 781,735 26
Bk r n -- $20,0.22,63 70

Bank tpremuises at
M o n t r e a i and
branches.............

Latns and bills dis-
counîted ............ $20705601 07

Debts secured by
Iortgages and
alter Secirities... 299 984 35

Overdue debts not
specially secured
(estimated loss
provided for).. 160,228 65

natta or seonîreat,
Bank of Montreai,

Montreal, 30th 'April, 1881.

435 520 00

---- $21,15814 67

$41,623,898 .43

C. F. SamernEs,

(eneral Maanager.

Te Clairtan-t beg ta move, secondîled bty
Dr. G. W. Campbell,

"that the report f the uirectors now read bc
adopted, and printed fi' distribution amon g
tue samreholders."

laving read this resolution, the rt of iy
task oi titis occasion is both easy and agree-
able. For someyears back, while tie dlarkit cloifu
of depression was still hanging over the cointry,
our anniuai meetings naturally partooic soie-
what of the petvailing LOne ot disappolntîlent
and depressioi. 'Tiat is ali chliged tito.
The statements subitted showing the position
of the Bankand the rtestls of the 'ear's business
wili, f am sure, lie accepteil by yoii ail as hîigly
satisfactory, and more favorable thtai iny tiif us
could have expe::ted a yetir ago. There s thtere-
otare nothing left for ie to dut but- ta contaîtu-

late yot on the. highly prosperons conilitio i of
the Bankc, and in retiring frot my oOicitl cou-
nection liwithi it to wisIh yoi and il ctotinuttiel
prosperity. I wvill ntI put the vote iow' i or-
der that anîy gentleman who visites to say any-
thing mtay have iti opportutnity of' speai i.

Alter a few moments ofsilenice, to one hIirng
responded-to the invitation of the Ciairiniti Io
addlress the meeting,

'lhe Chairmîîanî satid-Perihaps yoi wouil like
ta iear a little from Mr. Smithers, and wvhat lie
may eay will tend to give shaple to any qttes-
ion taI umay be put.

Mr. Snithers-Althougli there is not a great
detai to lie said this year, it is genei'ally a good
sign if there is not very much ta be said. How-
ever, I can say tiis muttîcih, we itmeet youI tt-day
untier much mîore agreeable circtinstan'es
liait we did last year. Whei ne tmet yoitu

then we utd just haid to decide or euoose ba-
tween tio tlitgs-vlhettrc n'e vould -reduice
the dividend or the Rest, aid having decided
tpon reducing the dividend, wte iad Lu comte
before you with otr reasons in defence of thata
course. I ain htappty t0 tthink io such alterna-
tive lias been forced uîpo.i ts titis year. IL is a
matter of' congratulation that the business
shows sa favorable a resutilt. Te report lias aI-
ready pointad ont that the profitls aire$400,000 in
round figures in excess ot whliat they vert foi the
year ending April, 1880, and i atmt iappîîy to add
that thatyearwis in itself an immense imîîprove-
tment-on the previous yau. Naw taIt year, as
1 say, wasagreatilprovemetL oit the year 1879
that year the dividead tvas only maitained by
taking $500,000 tron te Rest.Now, going stili
further back, i ls worthy of remark that the
profits f'ai theyear just- closed are the largest
ofany year 'sincs that ending in April, 1876.
It is îtrue.that larger dividends were paid in
those years, but thlt was only rendered possi-
bli by the fact that thtere were heavy surpuses
brought forward fron previous years, from
whicl ithe Directors were enabled to draw.
Wlen the fund upon which they liad previous-.
ly drawin iras expended, hien the Rest had to
coma dowî'n, and in spite of all that, in theeiid
the dividends hand ta come, down. Il shotuld,
howrever, e explained that during these yeatrs,
aîlthougl the net profits were so tuchl sinaller',
the gross lirofits vere very nci larger, but il,
reqoired so much for the bad and dotibtfil debts
that the net result iras as alrcady explieiid.

Now, wrlthi regard to enormious amounts thtat
had to be wîritte off for bad and douîbtftul debts, i
am goinîg to repeat wIat I have often said be-
fore, and what I always tmean ta say ivhenever
I have an opportuitty, viz., hit while il is
good to make proiits, il is bstter still to avoid
losses. (Ilear, hear.) IL is to bbe hoped thaI
we hiave toucied bi itott,--that. we touîclhed
bottom last year, and that this ls the turning
point. It was thouglit prudent to declare a ii
vidend of' only 4 per cent. for the first half-year
for the reason tliat the year iad not opened
very encouragingly, and the fact is the profits
for the stumîîmer months are usually very smuall
at all events so lai' as an important part of'
our.business is concerned. I do not, of coirsei
know, oi that point, iwhat course thene 
Boardivill adopt-whetier they will adopt
the Englisi system of: déclarinîg .an interim
dividend for the irst liall'-yeai, and tlen
dividing for the remaiing hallf irlwatever the
circumstances will admit of. Of course,

cannot tell what. the new Board will do about
that. This year we divided 4 per cent, for the
lirst six montths, and, as yon are aware, have
been able ta bring the total distribution up'to
10 per cent., as vell as to bring forward a
very handsomne surplus; and yon will probably
not f'ail t'O notice a balance of s200,000 moure
han lithe balance brough t tbrw'ard a yea r ago,

and that after dividing 10 per cent. and de-
dullcting $50,000 fron lianl liramises, and
naking ample provisions for had and doubt ful
debts, I helieve they have been written off ,s
closely as they ever have been beflire. Thtey
w'ere sbjected titis year to. the saute careful
seruitinyv NhicI they htave always leent suhjected

, anId which I ftlly described at the last
a.Iun meeting. I think i may be, justified in
sayinsg that ve have got what, nmay bs faid'ly
cailed a remtaikably clean balance sheet. B3y
thti I ineant att intiusual exemption fron unsatis-
flictory accotints-of iwiat we ta call "lockups;
so ihat il- iwe slhould be visited with a great
ravivai in business in Canada, as some seem to
tiilk likely, then this Batik was qever in a better

posi tto lae advantage of that revival ofIusi-
ness, and af'ord facilities for, and reap the bene-
lits ol att active business. We hal t justify uir
course in not taking arottnd amotnt fron the
R'est, li order to psy a larger dividend I think
itou' il is pretty clear the proper course %vas
adaptedl. And this year we art ipon the other

orn of the dilemmanît, as there are not vantinig
those who think we should have added ta the
Rest, intsîend of payittg a Bonus, but.I do not
tiitnk there are many her who will blle lts
for the course pIIrsted. lei fact, I do niot
ktnow Oiat we could have very vell f'aced
you to-day, under ithe circumstances, if we
had paid less titan 10 per cent. However,
tele is one very important point whiclh 1 want
to be distinctly uinderstood, and that is that lthe
payment which we are niow making-this June
diidenI--is not to be regarded as a half-yearly
dividend d' 6 pert éeit, but as ain amotto
stîlicient to bring the total distribution up to
10 per cent. Thle paymtent of the 4 per cent
interimu dividend, together with the tîresent
dividend of 6 per cent, gives a total of 10 per
cent. i wyant it to be understood most distinctly
that titis dividend is not a 6 per cent dividend,
as I have already stated. I should like to say
on this point that the retiring Board bave by
io ineans abaîndoned the ides of ultimately
bringitng the Rest t oita $6,000,000. I think f
am jtustified in saying that the idea-Lhas not
been abandoned, but we all thouglt that so
long, as the Rest stood at the respectable
amotnt of $5,000,000, we could not very weIl
begin to increase ituttil we had first restored
the dividend to 10 per cent. I tinîk ltat was
the idea.

Nowv, I want-to cli your attention-and it
is a matter of sorne importance-to a wrong
impression that lias gone abroad wvith regard
to the extent and the profitable nature of otr
Chicago business. There is a wrong impres-
sion gone abroad abouit that, and it is ne-
cesa'y Lhat the mistake should be corrected.
oue pape.3,ýiboth .in Chicago and Canada,

have gose so far as to state tbat to the profit-
able nature Of the,: Chicago business, the
shareholders are indebted for the present
bonus. Now, that le a mistaké. Chicago ias
don very %vell, and va are quite satisfied
withi the business there, but still, the Chicago
profits have been very much over-estimated.
We did tot imake as inuch in Chicago as in
Neu, York by $100,000, and even New York did
not come up ta Montreal. I am glad ta say dita
Montreal still holds the lead. (Applause.) 1 am
speaking now of the last six monlths, and if
we took the whole year, IL would be stlil less
favorable to Chicago. I also desire to state i
this counection that the profits made in the
United States are attended with a great deal of
intcertainty, .and they cannot safely be relied
ti o. It the first place, money is usually very
a>ituntdanit Mtere during the summer months,
andllt.is likely ta be especially so this year.
Tiene have been subject to additional taxa-
Lion ; it fact, tha is an item of expenditure
which hias become exceedingly burdensoume and
onerous. But there is one gratifying fact in
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connection witi tiie Aiserican business and
tiat is, o' lite years it lias been singuLry ex-
emplit froms losses. Now, %vii h refcrence tu this
i clin give yui sose idea. Ve vrote Off in lbad
diebts lis tise New Y ork ollice during the past
half ycar Si9,ia recoveried $2,373 previouslys
writtenî Off. In tise uhicago odfice wire wrote oi1'
$155, and recovered $9,01.

Now, oie word in reflerence to tise falling off
lis depiuosits ait interest. I is very likely wiiii
the recollection o somIle of' yui gentlemen here
present that hist year we reportcd sais increase
ot' $7,000,000 in liat itei. Tiat sin coinlisi
some lage exceptional isamuniitas of el temîsporary
character but even after' thec loss of themi we
aave stili $2,000,000 snre tihant we hasd during

theprevious year. There is one thing in connec-
tion with this, aend that is: tie profits have beuen
beinefited by tise loss of tiait money, by reason
that wve have stil haed ali tise msoney wve couldl
eiploy, and if we hadl beeu paying inîterest on
those necouints il would havie beein so imsuch
mîaonsey throwi aw'ay. Those accouits also
inclnded considerable tamnounts belonging to
other baikse, and thiatl i isbusiness we have
diseouraged, becauisse we did neot find it profit-
aible. t may teit you thliat while there lias
heln aI fallin e oi' of $5,000,000 in tise deposits
at initerest, t sie has been e gain in tie 'de-
posits without interest of $1,401000, and that
has beue il very mucla iore profitable business,
We closed our last report by'the expression of
a bolpe hUat, notwvitlstansding te prospect was
not very good, tise Banik would nevertheless
continue to prospier and enjoy its prestige. Now,i thiik yous will all allow the resuit lias justi-
tied tisait ihotte. Nov, as to tie future, wie mîade,
no promise liast year, and d not11, purpose for
one momnent to iaike any promise now, what-
ever others mal y do. Still, fos' sall that, it maay
not bu amsiss to say i fvew words wilh regard to
le future, bcause w'iie itl is out'llways vise
to forecsi, it ls always safe to look ahead. f
haive aready exiiaieil the uncertainty lia coi-
section witi i Jnited Stastes profits, and tie
lavy ded ucios to which tlhseyre subjected
for taxes. Now, ivith regard to anadae, I sup-
pose moost of yoi gentlemen are about as well
able to judge sas I ism We iold our meeting at
ai tine viieni ils premiture tu speak positively
abou t tie crops, tnd tait is one of tise melost im-
portant things Ve have to deal with. There is
t great deai of talk about tihe damîssage fosse to
lIl wheia, but there is no knowing wleat

dluîepdce cis ho lihaced upon such reports so
eirly in the Seison. The there is ai prevailing
disposition niow abroald to iaivest in iew enter-
prises, such ais rsilroids, cotton factories, etc.,
aind il tisait state of things continues, a great
deal of ioney w'ill be eiployed, sadI we uay
hopae to gel bettler rares. in Bngland and New
Yark msionecy is as cheap as iL lis hbeen for many
years. Dove'ur, wh'iether eli enterprises tiait
are now goiig On will lie profitable or whether
they ire likely to be overdone, aid end in dis-
aster, is a pioint which deserves grave conidera-
Lion, and mssay Weil occups the attention ofevery
prudent banker.

t ianst to say ilett tise oflices have ail beuen
isaected, insclusdinsg that lin London, England.
I msay mention tuaIt wv'e look advantage of
the presence isere of three of our directors:
i reqauested themî to undiaertake tise inspiection
of th London ollice. They cheerfully did
so, and With the assis tance of our local
corniititee, andfl of protessiosnal ailla I have uo
douit it wIs very thoroughly done. I do not
want to keep yous too lonsg, but 1 do not
iwn to sit downii withotut sa ing aise îvord wVih li
referenre 10 tue retireient o' our president. I
notice thai ie haas beenu a director tels years,
lae liais beaen vice-president tihrce years, and hie .
lias been presidenat live years. No onre will feel
his loss iore thain I shasl, because t have
beei in very close atnd considential relations
with ie, and i amii1 happy to say thie asso-
(atlion hars ahvays been exeeiigly pleasant,
at beist in so ftar sas I amsu concernied. I have
ever found him i vise cosînsellor, alwîay's ready
to place his vaitatble time at my disposali hen-
ever circumsssstanssces reqsired i, and alt tise sanme
Lime ie aihvays sabstained froms vexations ormnecessary intertereuce i sail matters. I

thîik I am justified in saying theat ie would
have retired before, but lhe fit lie was to a
certain extent pledged to remaiiin by tise pro-
mises he made to me whien I caume bers' h cia
exceedingly sorry lie is going to leave ; still, I
am bouind to say that those pledges have beenu
redeemed. I cannot see our oillicial relations
susndered witlhoust regret-L say "olilial rela-
tions," becanse I hope our' friendly relations will
alvays continne-and t vould be loing vio-
lence to msy ovn feelings if t sat dovns without.
bearing this testimiuonsy. I aisi enot going ta in-
duge tsi any faisome praise, or prontolnce anly
enslogy upon Mr. Stephicin, becauitse tei is not
dead yet, anl I hope lie will not be for somtie
time.

I think it now onsly remains for use to mike a
formal statement ils reference to ise siarelol-
dors. 'Tie net iumber of sharehsolders hs 2,091 ;
thse average mlnmer of shares lield by them is
29; the humber of shares ield by baankers and
brokers is'é6,088.

Tre Clairman-If there are no questions to bo
asked I will put tle motion.

A silence for a fie moments ensued, an tlei
Chairman plut tie motion, whieli ias carried
tuiadiinioisly.

Mr. Geo. A. Driumnoiid-l have great plea-
suire in proposing

! ThaIt le thanks of this Meeting b presen> ted
to the directors for thiri attention to Ile inter-
ests of the Bank."

Mr. Weil. McDonald seconded the motion.
Tise Chairman-On belalf of- myself asnd

colleagues 1 beg to thanik you for this mark of
yonîr appreciation.

Hon. D. A. Snith-A motion his been puts
into my hands somtewhat unexpectedly, bail thie
dulsty it iuivolves s a.very pleasing onie inaed.
Youe will recollect somue six or seven years ago
tiat Mi. Kiug was president; and virtuaîliy
general msanager of theBank. 1t will also be
remembered that lie liad trained up a very able
siccessor, Mr. Angus, who took his place. We
ssl know that Mr. Angus was placed in cir-
cumstansces of the Most trying character. Tiat
deelp, heavy cloud of which lhe president ias
spoken wacs then just about sus, anI thîroughosît
tie whole of tis term of.office, uinfortunately, it
seas with usu. t am sure ail wil admit that,
during that niost trying Lima no one could pons-
sibly have administered tise affairs of tise Bank
iore ably; more intelligently and more hon-

ourably tlsan Mr. R. B. Aigus.. (Applanse.)
Heo lefi us somae tvoyears ago. Thsere wasagain
a feeling of disappointment and uneasiness, but
we all.knew-I am sure, we aIl looked ipon il
-that the prosperity of the Bank of Montrenl
was not dependent on any one individual how-
ever much he may have contributed toits good.
(Hear.) Then swe got lin place of Mr. Angus tise
present, General Manager, Mr. Simithers, and
the statement which has been placed before yous
to-day is, I think, sufficient proof of hie abilityand of thle admirable manner in vihich tie buise-
ness has beu conduscted since he took charge
of it. Nothing 1 am sure couldi be better, and
nothing speaks so well as such statements as
we have before us to-day It is necessary also
tisat the General Manager should betsupported,
and fully supported, by tlhe other officers of' the
Baik andithere is no one wiih admit more
readiy thian Mr. Smithers himself that he hias
been in tiis respect supporteid as tar eas he
could have wished, not only in Canada but out
of-the Dominion. In New York, Chicago, andt
elsewvhere, we find tise officers of the Bank have
sustainsei their parts well and maintainei its
prestige. Having said so much I .need do
nsothing further thai merely put the motion
before you. I wi 1Inot refer fartier totthe loss
iu the irection the Bank suistains by thewith-
drawil of Mr. Stephien. His course bas beau
before you al, and you are able, to.judge of it.
But there are others wio are able to. speak oui
tis subject better than I can. I oiler now this
reisolution:

" 'Thaetthe thanksof-the Meeting be givens to
the General; Manager, the Manaegers.and other
officers of the Bank l'or their services during the
pas tyear.'t

Hon. Thomas.Ryan.,seconded the motion,
which was carried.

Mr. Smitiers-1 am not going to inflict
another long speech on the Meeting, but of
course I must say a word on behalft of nyself
and tihe other officers, and thalik Mr. ismith for
tihe kindl way in wiich lie liais mstroduced the
resolution. (t lias been thougit somte time ago
uliat it wouild be botter to dispense with tihat
vote altogether. I am glad, iowever, not l'or
my own sake, but for the sak.e of tie other of-
ficers of the Bank ail over tie country, that it
has beeu contmued, because I am sure it aflords
satisfaction to the ollicers of the Bank to knoi
tiat their services are appreciated. This year
the Banik iaving been prosperous, it was teit
tiat the officers of tihe Banik shoild share lu its
prosperity. A great Many of tlerm have iad
more substantial thanks, but stili im sure
they would be very glad te receive the express-
ed thanks of this Meeting in this way. I sec
that there are some of the promnent olilcers of
tihe Bank present, and seeing that I have il)-
ready made my speech, it would be better to
hear fren some of thom. I notice present the
Manager of the Bank at Chicago,

Mr. Munro-It is not nocessary for rme to say
more titan hviat lias been sitld by Mr. Snithers.
I arn much obhiged tIo you for the îa'îy in whici
you have referrei to our services. I qite agree
with what Mr Smithers has siaid im reference to
the Chicago business. It bas been fairly pro-
fitable in tihe past, but we imust neot expect su
much in the Future.

Mr. Stepien--It lias been thouglt by tise old
Board of Directors that it would be naecessary
to niake ani addion to the by-aws. Mr. Red-
path vill move a resolution to tiat eect.

Mr Redpath-The by-law to whiclh tise Chai'-
manl has alluded is as follows. I move, second-
ed by Mr. Alfred Brown, that lie followiig by-
lae be, and the sanie is hereby enacted by'the
shareholders, to wit :-

nY-LAIw i o. 13.

In case tie General Manager, Manager os-
othier officer of the Bank. shal be diected a Di-
rector and become President, he shall be enti-
lied to receive, while he holds tihat office and
devotes his time and attention exclusively te
tise interests of the Bank, tie sarne. anouit tiat
he previously received as salary, and the sarne
may be taken fron tie funds of tie Bank, in
addition to the sun set apsart by By-iaw IX as
remuneration for tise services of the Directors."

You will observe thit the by-aw wili nlot
cost anything at ail. It is merely a matter of
conveniience.

The by-law wcas adopted by ballot.
After the ballot Uhe Scrutinseers made the

following report:- -
BANK oF IMONTRiAL; 6th June, 1881.

To the Shareholders.
The undersigned Seritineers do iereby report

that et sthe general meeting of Shatreiolders
eldi this day, by-lai No. 13, the adoption o'

whichwas mîoved Dy P. Redpith, Esq., seconded
by A. Brovi, Esq., vcs duly adopted bya
rnajority of the votes, sucs votes being ctst by
ballot.

Yoiir obd't servants,
W. B3. ucUsNe,
Taus. DÂvinsos, :

Scrutineers.
Mr. Mirray-With tie permsission ofthe meet-

ing I would beg to revive asiother time-honoe
resoistion. I beg to move that the Uliairniis
leave the chair, and tihat Dr. Uampbhall tle

Tise motion was carried and Dr. Campbel
iaving taken the chair,

Mr. Murrav said- f have now much pleasusre
in proposing that tise thaniks of tise meeting sire
due to George Stephen, Ésq., for ls able ser-
vices iI the chair. I an sure tiait would passas
a matter offormis, but I think on an occasion likre
this a word or two miglht be permitted and eK
cused. MIr. Stephen lias, froni a becoming consis-
tency whici lie feels obligatory uponi hima, e
signed lis position as President of thtis Batik
to th1argret Isuay say, of lie whole board. Mir.
Stephei assumed the osition, I thiik, tire or
six ears ago, at a period of great depressioa, iai,
sn er very unfaîvorablecircnumstances. i have
not the sligitest doubt ie bas feit, whiat lwe
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all know he bas bad, that it %vas very up-bill
work during the whole time. It is a very
unpleasant task to come before meetings of
shareholders year after year with gloomy re-
ports. Mr. Stephen's assistance to this Bank
las been great. Speakiig for the Board of

rieetoes, I can bear tQestihony, durig the time
ie have worked together, to the zeal and tsei
dbel) interést lie lias always taken in the afairs
of' the Bank. 1 believe the sharelholders of this
institution are very imicli indebted to :ir
Steplien, not only for lis services in the chair
to-day, but for the valiable services he lias
rendered to the Baik since lie lias been a Direc-
tor, and espiecially during Ile years lie lias acted
as President. I beg to iove tIhe resolitioi.

1Nr. Lyman-I-i ave great pleasure insecond-
ing thle resoluîtion now before the meetimg. 1 nisi
sure thsere ean be only one feeling in connec-
tion with Mr. Steihei's retirement, and that
one of regret. Thoughi Mr. Steplien will net be
present at the board hereafter, I am sure we
iay he satistied he will still be a friend ti thei
bank.

Ihe motion% was then put and carried.
M1r. Steplien-I thank you very muce for tlie

ay ii whicli the mover and Seconder of the io~
tion have alluded to my past services. WIat-
ever nay have been my shortcominigs since r
have been officially connected vitih the Bank, I
tiave always iad a loyal heart for it, and wihat-
ever iny shortcomings may liave been, they
vere errors lis judgimient and nothing else. At-

thoigh I felt it necessary to sever iy connec-
tion with tise Bank-I feit it very strongly a
year ago or two yesrs ago-it vas siiply be-
cause I lad so many otlhcr thlings te attend te.
lie responsibilities ipon ie vers more iliai I

could well beur. lovever, I nmade a coimipait
with Mi. Smithers )ihen lie came ou here tiait
I would stay at least for a yeair, ni I have
done so. Sincs [ becanie connected wvith. the
Canadian Paiific Railway I felt it wss abso-
litely impossible to coiimisîe iy connetion
vith the Bank. I do net sever that connection
for the reason advanced by some 'newspars. I
imay Say for those vIso take ais interest in the
Bank, and also for those who take an interest
in other peolle's atairs that the Pacific Railway
Syndicate does not propose to borrow fron the
Bink oranybody else, wliatever advantage may
acerne to the Bank tIhrough the Canada Pacifice
Railway. Mr. byman. lias. only done nie justice
lm sayimg that I will alvays remain the friend
of the Bank. I do not propose that the Bank
shall suifer frons any business with the Pacific
Railvay or any other concern with which I may
le connected. f do not know that f can say aîny-
thing more thtan to thank yot for yoi con-
fidence iin me while I have occupied tihis position.
I may just add, I have been connected avith thei
Blank for ten ycars, and you all know what a
time of depression we have liad since 1875, but
1 find thlat the average distribution during those
ten years te tIse shareholders lias been 13 per
cent, while the resources of the Bank only
suffered lin consequence of thlat depression,
wrhich lias now happily passed aivay, soinething
like 10 or 11 per cent. No doubt ve could have
done a great deal better if the depression bad
'not come, but that is the actual position.
Therefore, I think the management during the
ten years bas probably been as successful as it
could have been under the circumstances. I do
not like te say any more because it sounds like
blowing one's own trumpet.

Mr.lacrae, Q.C., then inoved, seconded by
Nr G. W. Simpson :

That tle ballot no- open for the election of
Directors ba kept open initil 3 o'clock, inIless
lifteen minutes elapse without avote beisîg cast
when itshall be closed, andI until that time and
for thsst purpose onl. this meeting be con-

The motion vas carried,.
fle meetmig then adjouried.

THE BOARD OF DIRECTORS.
TIhe report ofthe scrutineers declared the fol-

lowiig gentlemen elected Direciors :--Messrs.
Alfredl rown, G. W. Campbell, M.D., Edvard
Mackay, Alexander Murray, A. T.'Patterson,
Peter Redpath, Gilbert Scott, Hon. D. A. Smith
and C. F. Smithers.

At a subsequent meeting of the Board 0f
Diieetors, Mr. C. F. Smithers was elected Pre-
sident of Ie Bank, and Dr. G. W. Campbell,
Vice-President.

EASTERN TOW'N lllPS BANK.

The annual Genserai Meeting of the Stock-
hIolders of this Instiru tion was heuld it thei
Bankinîg House in tihe city of Sherbrooke on
Wednesday, ttle firstday of June. The fsllowaign
shareolilders avere lîresn, via Messrs. R.
-lenseker, A. A. Adsanis, Rev. C. P. Reid, Rev.
F. Robinson, Col. 13. T. lorris Rev. A. C.
Scarth, Col. Kippin, John Thornton. T. S.
Mory,Edward Chapian, J. B. Paddon Liides
A. Wiley, G. K. Fesser, Lt.-colf Kiig, Major 1,
Wood, G. G. Stevens, J. N Galer and olîers.
Notice'casllinsg tie meeting having been read by
the Gesnerail Maigi', ou n otiuon, Mr. J B.
Paddon, of' Lennoxville, wvas unainiously
chosen clairinan or. Ilhe meeting. lr. Wi.
Farwell, tie GeneralMinager, was resuested
Io act as Secretary. Col. Kippen of Lennox-
ville. and Major 1. Wood et' Sherbrooke were
dlezeotCOtli5X t otes S'. R. '.lee
ker. tei President of the Bank, oun belisIf of' the
directors then submisitted the folloviiig

REPORT :
The diiectors in preseniing to the shareliolid-

ers tihe balance sheet of the baink at the close
of the fiscal year, the 14th uilt., togetlier with
the proflt and loss statement for the year, desire
to congratulate them on the preseit satisfictoiry
state ot' affairs. The balsace at, the credit of
profit and loss on the l5th May, 1880, deducting
the dividend payable on the ensuiig 2n1d July,
wvas $6,13G.16, to whicl lias been added S25,-
146.91, as the net profits for the year, alter pire-
viding amly for ail contingencies. This made
tlc available profit 3131,283.07. A dividend of
3, lier cent. was paid on the 2nd January lest,
a~1d et the meeting, of the directors yesterday
anothler dividend of like amount ivas declared
payable on the ?d Juy iext. ise two d-i-
dends absorb S96,942.44, and leave as isapplied
bisince of b34,340 63. The directors have de-
terninîed to use thiis balance by reducing the
amoust standing at tise debit.off batik premises
and furniture accouînt te tise net sim of $100,-
000, by ai appropriation of $12,614.43. They
have also credited reserve fond with S20,000,
which leaves ia balance te be carried forivard
at the credit of profit and loss of $1,72G.20. le
this applying the profits of the past year, the
directors felt that they vere consulting the true
i.nterests of the sharehiolders. It should beh the
aoi of all banking institutions so to strengthen
their reserves tha;t tIe risk of permanent de-
terioration by tie recuirence of bad times may
lie avoided. Banking affairs are, like othser
business matters, subject to fluctuation from
contilgencies oftenl beyond the control of
managers or directors, and althougi business
may he salid to. be inI a. fair state, yet somte
adverse circunstances have te lie guarded
against. The Banking Act of 1880, as was
msentioned in the report of Iast year, provides
for the issue by tei Dominîions Government of*
all bills under $5, linmiting th¯e circulation of
the banks te $5 and upuward. Our own hank
his alwarys ,had a large part of its circulation
bu 34 bills, and iust therefore te some extent
ho affected by this change i tise law. This
part of the Act coues into force on the lstJuly
next, and although ve mesy do our best te sub-
stitu te Sis for S4s, ve must look forward to sonie
reduction in circulation. Again, the rate atwbicih money can be loaned lias been greatly
reduced within a short period This is partly
due to Ilse fact that there is still an absence of
a speculative spirit in the community, as evid-
enced by tise large deposits accunulated in the
banks, and partly to the establishment of ncw
loan comîpanîies based on foreign capital, such
sus the Ciédit Foncier. The old loan companies
have beei seriously alfected in tbeir business
by these chainges, and the banks find it difficult
and indeed impossible to lend money at short
date, wvith the: conditions of repayment at ma-
turity, excepting at very moderate rates of
interest. The directors feel, therefore, that a

cautions policy is necessary, and they hope, by
the exercise of due care, thsat the Eastern Town-
ships bank Nill retain the good name it has
acquired. The general business of the country
is good. Ili Sherbrooke the manufacturers are
fully enployed. In Coaticook, besides the
cotton cempany recently establishîed, and wlicl
has proved a fi'ancial success, a large Beet
Rot S lugar Manuifacturing Company lias been
organized. At West Farniam a béet root
suegar manuifiietory et' at least equal capacity
with thvat et Coaticook is also under avay. At
Capeltons and n Bolton Iaige.sssiiubers of' men
are employed n copper ninisg; and the various
uses te which it is fouînd Asbestos may lie applied
lias giveni ai imnortance te this ineral (large
quaitities of whiclh are found in parts of these
townships) which is tending te the develop-
uent of these mines. The lumber trade bas
agasîn become full of' life and activity, and in
conssequence of all these matters labor lias ad-
vnsced bus value. As an Esstern Tovnships
institution the bantk watches, of course, wvith
great interesteverything whbichi tends te developl
tise resources of tuis section of couîntry, and the
signs tre considered by the directors the more
iealthy because they sere net confined te our

section or oîr business, but embrace agriculture
as well as nianuifacturej and minimg industries.
And it is on these grounds, as vell as on the
returns they have to exhibit, that they consider
the present aspect of afflairs te he satisfactory,
taking heed at the sae time to exercise cau.tion
in the administration of the affairs of the bank.

Tie whbole respectfully subnitted on behalf
of the Directors.

R. W. HENEKER
Presid'eni.

PRoFTr ANI LoSS sTATEMENT FOR YEAR ENDING
rAY 14, 1881.

Balance at credit of Po-
it and Loss carried

forîard froui 15th May,
1880 ..................

Profit of ded Oan
branchesafter deduct-

ing charges of manage-
mient, Interest dite De-
positors, and provid-
ung for bald and doubt-
ful debts ...................

6 136 16

125,146 91

$131,283 07
DEDUCT

Dividend of 34 per cent.,
puit Jsanuary 2nd,
1881--------------......348,414 12

Dividend of 34 ier cent,
paablIe July 2sd,
18'''''''.''''''''' 48,528 32

Transferred te Reserve
Fund.................. 20,000 00

Applied in rediuction of
bank premises and
furntue................- 45 12.,556 81

Balance of Profit and
Loss casenied forvard 31,720 20

It. F.sARwEL.u
Geneorai Manager.

The Presideit having read the Report enter d
more fully into an analysis of the generai
accounts of the Bank, and 'n closing moved its
adoption After congratudatory renaarks by
several of tIse siareholders, Mr. A. A. Adams
sedonded the motion of the President, awhuen ir,
tise Report, aras unanimously adopted. The
usual votes of thanks te the President and
Directors and to the Officers of tie Bank wrese
then passed, after .wnhicli the election of'Direc-
tors was proceeded with, which resulted in the
re-election of the old Board by an usnanimons
vote, viz: R. W. Heneker, A. A. Adams, G. K.
Foster, J. 11. Pope, G. G. Stevcens, M. H. Coch-
rans, T. S. Morey, John Thornion, and J. N.
Galer. There being no further business before
the meeting, Dr. T. S. Morey n'as requestel to
take the chair, when a vote of thanks was
passed te Mr. Paddon for lis able conduct os
Chairman. At the meeting of the new Board-
R. W. Heneker and A. A. Adfams'vereire-electsd
President and Vice-President respectiveIy.
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Tus CossiDorAED BANK.-According to an-
nounicement, a meeting of i ha shtareliolders of
the Consolidated Batk was held in this c:Ly last
Tiesday. A large number was ptreseit, but
titee ivts a noticeable abseace of the directors,
Iii Save one, and of tuhe acrimi u discuiasions
that characterized lthe early ineetiigs aifter the
Suspension, tua lat ter being dte probably to lie
repayien t of a tn per ceat. dividend of the re-
daced stock, eqtial to $6 ier shave. Mr. E. J.
Barbeau, oue of the liquidators, occupied the
chair, with Mr. Arch. anipbell as secretary.
Afier a few prelimninary remarks tli cliairma
read the following st tatement of tih liquidators
as to the postion of the bank on the 4tl inst.

LIABiL.ITIEs.

Notes in cirulatie.............S 26,753 00
Public deposits.......................... 76,970 00
Unclaimed dividend........... .. 5,549 54

3109,273 27
AsSETS.

Cash............ .............. ....... $ 16,415 99
Notes dis., current..... S185,732 90

overdue.... 112,172 80
------ 297,905 70

Over.Ira wn accountts.................... 138.817 88
iloriggages on real estate.............. 31,75S 76

S484,898 33

Capital Stock subject to' payment
of dividend.. ............... ,996980

Cash reserved for first divideud
of 10 pur cen t........ ................. 199,693
The liquidation of the Bank is being pro-

ceeded with as spe.lily as possible, cunsistent
with your inîterests. NoIlabour ias been spared
to ntiae the result as favoirable as possible
hunder the circiumstances, and to put you in early
possession of the surplus. The first dividend of
ten per cent is tiow at iyour disposal. Thuere
tire yet:large and valuable assets to realize, to
accomplishî whicli wili lave our continuîed and
iicaiiniig attention, witi the object of dividing
t lie resiut ie as early as practicable.

V. T. BanDEAU, Chairmllan prie lei.
ARcu. CPELL, aagr.

In reply to i question the clîiiriiiii said they
were iot now paying any iiterest on deposits ;
Ilr e lier cent hall forierly been paid. After
soin discussion relating to the limit cf ten y ars
for the redeiption of the circul.tion, wicone
shaireholder desired to have reduced to five
years, the report was carriei. A proptosal front
the Exchange Bank to assumte eli liabilities
and purchase the assets of the baik aît 224
cents in the dollar, eqtal to a fuîrthler dividenid
of 124 per cent. of lte par value of lte stock,
was discussed. The feeling of tli majority
aîppiearîed to be in fivor of acc.ltinîg it,
while sont tthoulght they shou d get not
less than 33A per cent. It was pointed ont
that the assets were worth not inure thai
274 cents, even if at coum b realized.
Generil Matiiger Campbell, being asked his
opnion as to the offer mtade and the nature of
lite assets, said that the ordinary -expenses of
taking care of the business was about 57,500
lîtst year. There was somte extra exiiense in
coctileion wvith the closing of otices, wh ieth
increased Ithe expetiditure to about $9,000 last
yeair. Then there was to be considered t lie risk
of losing money on soie of the assets, althougi
tiey hald lield their own so far. Il, however,
iould futte time to collect the money. If te

Exciange Banki purchased their assets, tli re-
spiiisi bililty wiould be ltaite off their shoilders,
and the y would get their money at once instead
o ivaitiiig live or lait years.

A sliireldtler reaunrked that Mr. Camipbell
ilimiself vas te piriicipal iet ini these expelses,
nd tat utinier the ci raciistacties lie gave a
mîtost impartial piece of advice. A motion by
ti r. Findlay, secoîled by Mr. F. B. Mttliews,
to the following efect wtas put and carried:-

" Tait il siecitil general meeting of share-
lioliris of lte anlk be çalled fo' the eatrliest

date allowed by liv to take into consideration
an offer of 12 lier cent. oi tli par value of the
stock, or any oither ol'ir that may be made in
ta interrai fir tle pirchase of the remaining

assets of the Btak en, bloc, and tio uiitliorze the
aîccepîtan ce aid carryting out f the samt.

A nIeetingu for ih ulrlipose will b lield Iext
Wednesday. Some of Ite idy shareholders, it
a îpears, have iiderstood that the recent divi
dend cf te. pe, cent. represents nîot il part of
tiheir property savedi frain tli wreci, but a
regular bofc Jide distribution of profits in con-
sequence of tli long and e îîurolitable inuterim
during whiicli iany of then found il very difli-
cuit to nike botu ends ntitet I If the offer of
the Exchange3tik should be accepted the
total return will b $13 10 per share, whicli is
not far froi the estimate made by tiîs JOURNAL
in Atigust, 1879.

THE QUEBsc Fitn.-Aniother terrible conflt-
gration visited Quebec eniry Thursday morning
Originating cair the west end of tli St. John
stuhuirbs, it spread rapidly, being favored by a
strong wind that arose abouit midnight.
AboutI one thousand persons, it is said, are reii-
derel hom. le.s, anid île loss is estimated at
Si,000,000. The anuint cf insurance is snall,
as most of the structures destroyid beloniged
to the classes who are noless indifferent in pro-
viding for the future in case of loss thae in
g'iarding against it. The following is a roigh
estimate of the fosses sustaioed by the insur-
ance companlies :

Royal 542,000, British America S12,000,
iyal Canadian S40,000, Citizens S18,000,

Quen 527,000, Liverpuool and lbondon and
Globe S50,000,North Britisi and Mercantile $45,-
000. Commercial Union $10,000, London Assee
i0,000i, Gutardian S15,000, Phuix 37,000';

Imperiaîl 22,000, Western $20,000, Lancasbire
530,000, Duminion $18,000, lartford $2,500,
Nortiern S20,000, Soveraign q3,000, d:na
$5,000, and tia Quiebec Fire Insurance Co.
,300,000 ; making a total of nearly S750,000 of

insurance.
As pointed out on a former occasion, it is of

tlie ltmitost importance to the people of Quebec,
if they woild avoid lie liability to recurrimg
conflagrations, and especially in viewv of the
character of their water service, to provide a
ittînuber of independent sets of conductors of
the vater supply from the lake which forais its
source. This would guard against the frequent
danger, lit a place so irregular in level as Que-
bec, of a total want of ratei, au a utite wlîen il
is necessarily turned off front one lialf tli town,
while li rest is being supplied, besides avoiding
tli still greater danger duîring the haif hour
whiehi it .takes to transfer the witer connec: ion.
A total want of water in case of lire et an
elevated point, caused solely by lie tapping of
the supply pipe in lie lower towan, vould also
b provided against by such a service.

Tnt IEvENiUE of the Dominion for May was as
follows : Cîustomîs, $1,635,328; excise, S440,-
152 ; other sources, $534,22.1, being an increase
ci' $391,560 over the sane mîonth of last year.
The imports at Prescott in May amounted in
ralue to S46,358, and exports to $29,846. The
duty collected was 9104.75.

IN response to a recent petition of the Mot-
real Board of Trade, that vessels trading e-
tîwect Catadt and Great Britain b allowed to
carry otts in bulk betweei decks, a despatch
w'Rs teceived yesterday fronm Highu ÜOmmtis-
sioner Sir A. T. Galt, ftt the petition lias been
granted-on the samne teris regulating thie car-
riage of otts from Mediterranean liorts.

FIRE RECORD-INSURANCE.
ONTAlO.

Lindaay, June 2.-Fred. Green's bakery
ailso sleds ad outbuildings in rear of Ltndy,
Stevenson & Thornhill blocks; fully covered in
the Imperial, Northern at eottîish Imperial
iltsuraice. Companiaiq,

- NEW BRUNSWCE.
Fredericion, June 6 -James Machbm's louse

and barn, insurance Si,000 in Canada Fire and
Marine. St. John, 6.-louse and barn belong-
ing to Beraard M ireffrey, insured for $1,000 in
Sovereign COlice..

MONTREAL WHOLESALE MARKETS.

Tiiusoar, Oth June, 1881.
Trade cri the whole cannot be called decided-

ly active, althongh in some departmen.ts there
lias bceen quite an active movement during the
week, but there is more animation and vitality
than at the corresponding date last year. Apart
fromt certain commodities, however, notably
teans and suîgirs, the dullness incident to the
seanson is beginning to be apparent, although
the weather lias noit been altogether indicative
of Summer, this week. It is feared in some
eîiarters that the effect, of the late frosts upon
the crops mnay lead maay of the interior
merchants to lostpone contemplated Summer
and Faull prchases, and thus restrict the vol-
urne of business. Payments from the country
continue good. The money market, which bas
been someIhat stiingent during the week, is
reported easier to-day, at 4 te 5 lier cent. for
cali lunins, and 5 to 6 do. for loans on tine.

In Sterling Exchange business has continued
light, as is usual at this time of year, und rates
are about as last quoted, 8¾ to 81 prem. between
batiks, and 9 do. over the counter. Drafts on
New York weak, at about par. The Stock
Market lias conli nued weak and der.lining,
especially since lte meeting of the Bank of
Montreal on Monday last, wlen the expliana-
tions given hy the Genelrt Manager as to Ihe
recently declared dividend and bonus seened
lo disappoint the bull " interest, and the mar-
let tits bein against themu ever since. For the
week lte Bank of .Muontreal shows a decline of
51 per cent., Ontario 1 per cent., Toronto 6,
3erchants U4, and MIontreal telegraph 1, while
City Gas shows an advance of fully 1 per cent.
There is still a division of opinion as to the re-
suits of tLe negotiations still pending for the
amalganatio.i of the Canadian Telegraph inter-
ests, under the control of a lea sing company.
The market was much weaker to-day, and
closes ivith a decline ofji per cent. for Montreal,
of 24 for Merchants, and of ï per cent. for Tele-
graph. Sales to-day :- Morning Board- 25
Montreal at 195; 51 do at 1944 ; 170 do at 194J;
50 do at 194; 50Ontario at 99; 50 do at 994 45
Toronto et 156 ; 265 Commerce at 151; 50
Montreal Telegraph et 131; 375 do et 130 ;
680 do at 1301 ; 85 Richelieu at 61 ; 60 do at
61 ; 35 do at6l ; 25 Duidas Cotton Go. at 129à.
Afternoon Board-200 Montreal et 194; 421 do
at 1934 ; 31 do at 1934; 98 Ontario at 98;
25 do at 98 ; 50 do at 99; 25 Molsons at 112;
25 Merchants at 124; 75 do at 1234 ; 150 Com-
merce at 150; 90 do at 1501 ; 25 Telegraph at
1304; 500 do at 130; 850 do at 1304 ; 25 Riche-
lieu at 60 ; 100 do at 601 ; 25 do at 61.

.AsHEs.-ReceiptS ara fair. Tuere has been a
good demand for Pots at $4;10 to $4.124 for
liglht tares, of First Sort. Seconds $3.75, and
Thirds $3.40. Market closes *steady. Pearls
are quiet and neglected; we quote nominal at
$6.00, but shippers wtill not buy. Seconds
have been sold at $5.00. Receipis since 1st
January. 4,543 barrels Pots, 282 barrels Pears.
Deliveries, 3,859 barrels Pots, 230 barrels Pearls.
Stock in store et 6 o'elock on Wednesday
evening, 772 barrels Pots and 73 barrels Pearls.

BooTs AND SHoES.-Nearly all the travellers
bave started out during the week with Fall
samples, but so fer as beard from they are find-
ing it tphill ,work to sell goods for theFall
tradeïet, unless under special induçemnett.
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Ail the leading manufacturers admit that the
travellers bave started imuci toio early, tht
the first week in July would liane been more
seasonable, but competition is the sole excuse
gires tes Iis inujurious policy, which evinces a
disposition te force goods on tie miarket and
consequently keep prices louw. The trade asre
complaining Of unsremusnerative prices. while
the cost of iaterial and wages lave consider-
ably advanced, and one or iro houses report
that, notwithstandi ig recent coisiderable ad-
vances in wassges paid, further demands are
leinsg made; but the nanuifacturers Ia.ve them-
seives largely te liame for the low prices, for
next te the cutting system wlicl ire have so
frequenily attacked there is nonse more disad-
vantageouss thain tIse growing practice of forcing
the seasons and exteding tbe periods of credit.
Soine hoiuses are reported te ho dating orders
now taken as far ahead as the lst Nov., and
dating in Oct. is the prevalent custon. Besides
more serions disadvantages there is the exsien-
sive necessity of travelling hlie saine route tWice
during the sason, wile tiose wlo start out
later succeed butter, as has beent proved by ex-
jerience dursinsg the soitiiie-g5 up prind. Tise
factories continue bisy makstciuîg Fall staples,
liand remittances arc remarkably gooud. Few
bu vlrs visiting the miarket. Our s prices cor-
r.Ct" revised titis week. In our report Ilust
week referrisng te the discounts obtainied by thi
trade from the rusbber companies, a couple of
t ypograpihical errors occsirrd; tIse ciuse, 4and
b;y seiling te jbbers and the wisolesasle tra le
alike at 10 and I l per cent. discouint with] an-
otlier 5 oit for cash " siousld hae read 10 and 10
pier ceit. discetisi, soith another 4 ofiffor caoh.

CATTLE.-The market was well supplied this
week, and deland ruled fair, but prices remain

about as last qusoted for good te choice ship-
ping grades, at 5c te 54c pier lb.

Shipments Live Stock from port of Montreal,
for week ending Jsune 1lth, reported by C. Il.
Chandler, Shipping and Insurasce agent, were .
SS. I ianotitoban i for Glasgow, R Craig & Co.,
235 cattle ; I Q. Stillborn, 5() cattle. Oxen-
holm," Liverpool, Elliott, Williamison & Co.,
375 csttle ; Geo. ArmssstrongL, 100 cattle Fallis
& Smith, 100 cattle ; T. Crawford & Co., 65
cattle F. Richinîgs, 55 cattle ; J. Dunn, 50 cut-
11ie. Av lonail, liondon, J. McShane, jr.,
M.P.P , 165 cattle; Price & Delorme, 100 cattle
T. Crawford & Co., ?5 cattle "slontreal
Lierpool, A. J. Thomison & Co., 370 cattle.

Nellie," L'ndon, Brown & Gray, 50 cattle, 140
sheep ; Ths. Crawford & Co., 95 cattle. " Ash-
burne" Glasgow, A. J. Thomipson & Co., 400
cattle. Il Buenos Ayria," Elliot, Willianson
& Co., 380 cattle ; R. Craig & Co., 125 cattle ;
J. McSbane, jr., M.P.P, 50 cattle. Total for
week, 2840 cattle, 140 sheep.

Dssy Goons.-Aother quiet week bas been
passed ; travellers out with Fall samples of
Canadian goods report trade in the country on
the whole quiet, and orders are. net easily oS-
tained. The sortin g-up purchasing seasons iu
about over; retailers is the country are now
anxious te reduce their stocks before the Failt
trade cosummenecs. The city retail trade coi-
tinses fstirly active. Tle list two or three
steamers broiglt out samples of Fall goods
froms England, but importations will not be re-
ceived to any appreciable extent uîntil next
mentis. Paymsents generally reported " very
fair."

DaIRY Pa(oDUCE. -No actiVily las yet been
developed in the Bsutermarket owing iarguy te
light receipts fromn fatrmers, which are much,
smaller than at the like period last year. Tbis
must mea tiat stocks in the cousntry are ac-
cumsilating, as there i every euiience of a laree
qusaitity beiiig made. Shippijers hav'e ben iih .
market during the week. but, in the absence of
suitable oifrisngs, no sales of importance have
been msade, and the shipments were irincipally
on consiginment; any dealings lit qsuantities
havebeen at 15e te 164C for Townships, and 19e
te 21e for Creameries. The demand from job-
bers and City retailers has exhausted the biik
of the offeriigs Of fi se butter, bit, inferior

grades, streaky or off.color, are slow of sale,
and will not command over 12e te 15c. Fancy
packages, in a jobbing way, bring 18e. It is
stated that in consequeince of the ligit receipits
here of fine goods, and conseqtet higi prices

asked, siiiipsies are transferrinsg their operations
lo New York und Boston. if ithis state of af-

fairs ssould continue the reflection uîpon Cita-
da's repssutation abr.sal for producinsg a
supe'rior article of butter will be antything but
favorable. The Cheesc narket, in sympathy
with Liverpool and Newv York, is quiet and
easy, and, cwing te buyers and sollers remain-
ing apartin hlicir views, little bissinasss as been
doue dsrints the wveek. Althousgh shipments
have beet fatir tley have nearly aIl ben made
on consignaent. Ilolders are asking 9e te 91c,
with 8c as the highest bid for newv make. A
Liverpool cble received yesteriay reiorted the
market declining, whh the fmest descrt!On
quoted it 50s. New York butter market is
steady, and lis some instances tisere is an inclina-
tien te buoyancy ; supplies Of ail kitids com-
paratively moderate, And buyers l search Of
special lots have te do more running arounsd.
The best State creusae- is qusoiesi ut 2le, and
the average top for taàte dsairy is 20C. Ex-
porters cannot find the sam qliit for the
nesey ther paid last week. isic-ee tie New
York market is still drooping 9ic is ta top raie,
and tIis is nsot aniy te w-el[ 'supprtel 'ie
buyers has a decided adva ntage, andi 9is about
the averge figure for nice stock. Ail medium
and inferior stock too unsettled to quote
closely.

Dtus Asn (jHEastcALs.-BusitnCss lias settied
doni rather quietly for the past few dasys.
Large purchasers in this market are aill pretty
well supplied, and the demand is now confined
te lMI coiustry orders which are not very iery.
Prices are unchanged. Tie Englisi marke•s
have net experienced mu:'h ciange, excep a
litle improvement in-Sal Soda, whicl is sligit-
ly higher.

FLost AND GnaIN.-The local grain market
lias remained quiet ail .week, partially in
sympathy with the tone of the English mar-
kets, but chiefly owing te prices here a'id in the
WCest being far above a shipping basis. The
speculative element in the W est seem deter-
mined te keep prices high, if possible, ad the
result hals been that:scarcely any business ou
expert account iss been done here in wheat
silice our last report appeared. There have
been sales of large cargues of ieas at 89c, of
corn te arrive at 542'e, andof oale at 39lc te 40C;
but the only reported transaction in wheat was
tha of a cargo of No. 2 Caea la White Winter
at $1.20. Rye rules uill and nominal; ione
offerinsg. In floir there has been a coninussed
good demand for shipment lo Newfoundland
about 2,000 barrels and plcks of Superior
cbanged hands yesterday at S5 424 te $5.45 for
shipment te that colony. The eniquiry for the
local trade huas been less active and sonewiat
irregular, resulting in a decline for some brands.
The Ensglish markets for wieat and corn to-day
aire casbled tirm, not higuer; New York rulcd
steady, and Chicago was firmD at about yester-
day's closing figures. Our l prices current " for
the local market, on athiseier page, have been
revised and corrected up te date.

FREGHTis.-Are firm at 2s 3d te 2s 6d fer
heavy grain by steam te Liverpool; engage-
tueuts -ere neported yesterday at the inside
rate, but business je ratber slack. Lake and
canal freigits are quoted in Chicago ut 40 for
corn te Buffialo, and 8c te New York.

Faurs-Trade has been fair, considering
that the bute auction sales have iad the eiect
of distributing a large quantity of oranges and
lemons in the market ; but the cold spell ut the
beginning of this week checked the demand
somsewhat. In sympathy with the-late advance
in New- York, hliders of Leinons are firmer, and
demasndiig 53.50 te $4 per box, and $5 in cases.
Onige. in ligluh ssspply, but demand slow ;
worth $4 per box, or 8 per case. Bananas
mueet wit ready sale at $2 to.$3.50 per bunch

and Cocoanuits in fair demand, at $4.75 to $5
per hundred. Pine Ajsples scarce, and net
much wanted ; quoted ut $2.50 te $3 per doz.
In aWinter apples nothing doing, except in a re.
tail way, at $3 to 54 for good te choies; sales
slow. lncreased supplies of Strawberries have
caussed lower prices, good American truitselling
at wholesale at 17e per quart. The first consign-
msents of Western Canada berries expected
here early next week.

Fisa.-Fresi salmon is in fuir supply, and
selling ut 15e per lb. Increased supplies ex-
pected next week, when lower prices will doubt-
less follow.

Giocsies -Sugars have been quite active
during week under review, and close firn
at advanced figures. Reliners to-day are 10jc
te lic for Granulated, say 1lc to Ille l
ordinary trade. Some lots placed at less within
a short time, but nowv market is quite lirm.
Yellow Refined orlinary, 81c te 84c; higier
qualities 8îc to 9ùc. Cuba Sugars, ordinary
held 8o te 8Je ; Porto Rico, 8c to 8e. Necw York
market ias shown soue ltictuatioss, but to-day
prices are reported higher. eas.-Market for
Japans lias becote quite active and higlher,
especially for low grades, of which almosi aIl
desirable qjualities up te about 25 c nis have
be elared. The advance ji New York on
such Tees is 2e to 3c, with us about 2e. Stocks
i the hands of importers have been pretty
fully bought uit by speculators, and it would
appear as V some of the purchases made here
had been on American accouet. Sales within
a fewr days atmount here to about 5,000 packages
at least. Sirong and active markei. Net for
months has any such activity prevailed. The
fact is that Teas have been too low, and the
reaction is only l natural way. Reports from.
China are te the effect that -rop is estinated te
bi diminished about one fourth by severity
of weather. Lowest figures yet for any Teua
yet oiyring in Japan wvould mean about 35e
here, wvhile high class Teas would cost about
eualsi 45e te 55c, se that our figures are low.
il Young Hyson and Black Teas trade is quiet.
3folamse.-Barbados product this season ap-
pears te be quite taken u .in the Islasd. Prices
here are firm. Syrups steady. Uoffes.-Sorne
improvement, is reported from New York, w-ith
activity tiere in soue kinds. With is there
is little change te notice. Rice dil, $3.65 t
$4. Spicee.-Pepper unchanged, firm; other
splices siio little change, and net much doing.
F"ruits.-Valentii Raisins keep up, 84e t 9.1e.
Malaga Fruit duil. Old Loose Muscatels rather
higher. Tarragona Almods somewhat ad-
vanced.

HlARnwARE AND ito.N.-Tiere is little change
te note in the condition of the hardware trade
leading ioises continue fairly busy for the
season, filling back orders and supplying the
sorting-up demand frome near-by custoiers,
but no heavy transactions cun be reported nd
no changes in qotations have occurred. Aails
are still selling at the same prices as for months
past, but it was understood yesterday tit the
factory hands were inited in a determination
to strike for higher wages to-day, and there is
no knoving wbat the influence msay b upon
values. Tia plates have remained quiet and
steady, ut uncianged qsotation ; ;, but it is
stated that a large quantity of dassmsaged tiu
and Canada plates, ex SS. Soutibourne is to
bu offered for sale here bv auction this week. For
P'ig Irii the narket. iàs remained practicailly
îsnchainged, but casier if anything, that is to
say, wvhile the consusmptive demand is neaily
as good as usual in this month, prices contini.e
te favor buyers. A good deal of iron lias been
moving in smal lots at.our quotations, bu t there
lias been some difficuilty in making deliveries at
points West, owing te press of freight, hiere
being a large amount ofttff te move frorn
Montreal, besides accitmiriktions at Toronto
anid Hamilton ; but tIse railways see now te
have been relieved somewiat. R"ported salus
for the week include a lot, of 500 tons No. 1
Gartsherie for a Weetern States port on p.t.1
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another lot of 500 tons Glengarnock for aWest-
ern States port oit p. t., but ut Lnder $18; round
lots of Smiiinerle and Glengarnock at about
S17 25, of No. 1 Gartsherrie ex-sihip, dîuty paid
at $18, and of Eglinton lot Si6.25. Carloads
aiid lots aiveragigp 30 tons each ara notobtiaim-
able at within 1 per ton advance on these
prilces. CLdr angloan, and Coltness lve
Roid il sIa1l lots at $19, ex-ship. A good
business bas been dlone tlie past w'eek in London-
derry iron. Buyers seemt ha vute concluiled
thant bottou prices liive been seci, und have
threfore been ircliasing freely. ''ie agre-
gute of siles in round lots diiring the we is
Inboiut 1,400 tns, but prices rellain ulichaingd,
ut $19 for No. 1 Sieieils and S1,.90 fo S2 for
Bara. ''lhe supcrior quality of this elauss of irol
still enables tli holders to sell at coisiderably
higher figures thnl thtose at whih iiported ,
brands arc oflering.

lunEs ANI) SiaNs.- The continued lighlt oler-
i'tgs of and strong demam for green hides had
the effect a few days aga of adancing prices
anoilierc pert lb., t0c. 9c anid Se being ltuni
iiid to bultcecrs ir Nos. 1, 2 anILd 3 respectively.
Tanner's, however'ire reluictant about folioa-
iniu' the advance, and dealers have te coitlitt
thfemluselves wiitl 4c per lb. profit, our outsidle
qIuotations rcpreseltiig prices paidl by tlanners.
The iaulity of the oflierings show a considerable
inprovenient; ver'y few grubby iides comîing
tI market. Lambskins are becoming mar
plentifutl, buit all arc wanted lot 35e te 40c eaci,
as ta qutliiy, etc. Calfskins steady and fir at
12c per lb.

L:Tnei.-liarket, oi tli whole, has becn
quiet and steady for the week, ait uneianged
quîotaitions. Sole xlather lias been fiirly active,
and firm, at tlie hute adtance, and the market
is only fairly stocked, sa that pr'ospects are
quite favOrable for holders. There lins been
rather niore eiiqii-y from enutters for black
leathers, and stocks are an ile; prices rule
steady, nit have noVoityt shared in tfhe advance
for sole leather. No large sales clin lie re-
ported.

Ous.-Tlie mnrketfor Cod Oil remains quiet
and unchanged, li the absence of quotable trans-
actions. Linserd is stroniger, owing ta aun ad-
vaice in Britain, and is hîeld firtmly at higuer
prices; saine imîîporiers have advianet prices le
iii round, and jobbers are iso asking higher
figures; lia large sales advised. An advance of

bouti 3c î r gui, for Turpuentine iwas estabili-
ed yesteriay, in s'n pt' with ut s'trog up-
ward novement foi Newt' Vork.

Pnovisions.-The Weast'ern ' provision mar-
Icets have iuled compratively steady durin
tlie week ; but yesterday .Chicago was irre-
gular and liork closed steady at the previouits
day's qiotatoiois, while lard was fic ta l0 per
100 ibs. lower. Front tue iiontbly circular of
N. Fairbainks & Co., tIhe eauucncusionî ua) liae
tirawn tht t le aureage of' cori in tli Ui tited
States tlis yeuri is considerably larger than fit
1880, and thlie crop has got a goodl start. The
total numlIber of hogs expected in June is
779,640 "Iligit iiin anut 139 "good rin.I
in thtue homue market trIde uhas ruiled quie t and
steaLy, it ile demand being about lis good ils
tustulat this tieta of year. Iles pork is st ill
selling lin jobbing lots at $20 lo $20.50 for West-
crut ; stocks of CGanadian tire aibout exhausted.
.ardi in moderate demaind, and selitg in sniall

lots tat 14Uc ta 1-lic peu' lb. in pails f'or Fair-
batiks' on eI honse has sold over 800 pails with-
in the week it 14e. illms are in improved ide-
utatdt, uit t3c ta 15 e lor Canad , sugar-cured,
but Cincinnatti cainvissed are nut mîuch re-
quiredt tor ; quoted lt 1.10 ta 1,Mc. Eggs ha'e
continuied it good request, frntm pack ers, as
well is the reili trade ; during Ile earlier part.
of the week receipts were somuîewh'iat lirger, but
the market closes sielier, it supty equal to
dtetandt, and prices ranging frot 13e ta 135e.
New York market is advauciig; good Canadian
eggs sellinîg there at tie to t8c, and receive
prefereice friai buyers.

W'iNEs AND LiQuORs.--A fuir business has
been done, chiefly in jobbing lots, at uncianged
prices. Large cargoes aive arrived per late
vessls, und the wholesile demainid is expected
to be light unil lite stocks iiporied by jobbers
have benl iposed of. CltI's are searce, aid
aId fviicing, in foreigl mnrkets. Prices here for
Hennesýy' & Martli's brandies remainthe Same
as last year, butait elfort ivill bc male by ii-
porters to aidvance valuies for the lowgrfades of'
brandies, probably $1 per case.

Wtoo.--ine wools are firmar in England,
and native wools have advanced in the leading
American mar:uikets, untîder a good demand firam
nanifacturers, conisequienîtly holders here are.
imer alo. The Nev Yoik Commorcial and
Shipp kity Lisi, it reviewving the market foi last
week ,stated: fine fleeces have advancedc 2c to
2hc per lb froi the lowest point of last week,
aid the market seemns firmer for this descrip1-
tion thsan otier k;iids, althoughi the genîeral
tendenicy is iuward. iaifacturers have evi-
dently concliuded that prices are as low as they
will likely Ile for solle Iweeks. The muarket at
all points apiears ta be very firm. lIn tlis
market, while thera is n gelleral inpression that
bottam prices for line wools bave been heen
seen, there is no large business passing ; biyers
are still puîrsîîing the iiii-to-imothiii iolicy,
aid sales for the week comprise 011y snaill lots
of Cape lit 1Se to 185e for good quality, and of
.tiuralian colig.I, at 28c. In domestic wools
trade remnamns inactive, and sales ire smnîîll a t
unlchanged prices. A lot of ten bags of B.
Super eianged hands recently ut 31., and No. 1
do linas been sold iii small lots at 29c.

AIERICAN IAREETS.
(By l'elegiaph.)

Boston, JTune 9, 1881.-Flour ;I steady de-
maid at an advance of 25c per :bbl, owing to
iiifavorable crop reports. Wcstern Superiors,
S4 Io ta $4.25 ; Conion Extras, ,450 ta S4.-
75 ; Minnesota Extra. $5 te t6.50 ; Patent
' pring Weeuts, $7 to 88 ; Winter Patents
S6 75 to ,7.75 per bhl. Cornmeal in good de.
mand, $2.60 ta $2.75; Rye flonur, $5.75 ta S6.25,
lutter, diil and demand ioderaie. New Eng-
land dairy. 19e te 21e ; fair to good, 15e ta 11c.
Western packed choice dairy, 15e to 17e. Eggs,
lirnier and la good denand for alt kinds, 15e to
17c, Pointoes jull anîîd foirer, 80c ta 85c. Hay.
-No demîand ; receipts ieavy, $20 ta $21 per
tont. Rye Straw firni, $26 per ton. Gais dull.
No. 1 Extra White, le ta 53e ; No. 2 White,
48e te 50c.

New%- York, June 9.-Wieat, No. 2 Red,
$l.24lc cash, Si.245c July, S1.24ic Aug.,
S1.22-c ta 51.225c Sept., S1.20qe bld. Corn:
Sales 200,000 lat 585c. Cals firmIi.

Chienuio, June, 9, cIosing.-Wheat, S1.095e
June, Slt.sac ta St.ose July, S1.091c to
c1 o9fc Aug. Corn, 425e Jul, 43ge Aug., 445e
Sept. Oats, 27,e Aug., 265e Sept., 260e year.
Pork 16 June, SI6.15ec to S16.174c Jily.
Lard, S10.70 June, 610.725e July, S10.75 AIg.

ENGLISH NARIKETS.-By Cable.

London, June 9, 1881 (Beerboims Report).
Floating cargoes Whiatsteady, demand conti-
ient conîîtinues. Maize inialtered. C a'goes pas-
sage,-Wiieat steady, Maize quiet. Good car-
goes Cal. Wheat off coast waîs 45s 6d, now 46s.
English coiInt'ry markets steidy. Frec, quiet.
Liverpool Spot Wheat ualn tered Miize quiet.
On passage tontinent,-Wheat 780.000 qrs.
Maize, 210,000 grs. Passage U. K., ports of call
and direct ports, 'heat, 2,125,000 qrs. Maize,590,000 qrs. Paris,-flour turn dearer.

Liverpool, Joue 11, 11.30 a m.-Flour, os to
1ls; Sring, Ss 9d ta os 2d ; Red Winter, 9s ta
9s 7di; 'hite, Ss lod to 9s 6d ; Club, 9s 6d ta 9s
9d ; Cor, 4s 95d; Pork, 72s 6d; Lard, Uös 3d ;
Bacon, 43s 6d ta 45s : Beef, 92s cid; Tallow, 34s
6d ; Cieese, 50s.

London, June 11, 11.30 a.m - Cosais,
99 15-16 ; Money, 100k. Acet. bonds, new 45s
ut 18j new 5s at 5-; Lr., 49.; I. 0., 146

MARITIME MARKETS.

(By Teegraph.)
Sr. JoHx, N.B., Junea 9, 1881.

Business in tenrly aill stalle articles lins been
ntive tlie presenlt %veekt. iBresîltuffi are ta-
liniged. Flour is qtioted as follows : Extra. $5.-

70 ta SO ; Siperior, S5.80 ta $6. lhoice, $6
to $6 30 ; Ciiiiiiniiii Plauenis, ,6.75 to 7.15 ;
Ouiniall, $5 to $5.10 ; coriieil, $3.25 te $3.-
30. Pork conitiuiiie to rad liate in price. It is
quoted at SIS.75 to .20, the loier figure being
25e hiiglci than last week. While tiese are ile
general rates, it is said that one firm is actually
selling ut 50c per bb! less thani tue article cano
be ilporited. Sygars are stilfening, Bad the
constiniption seeîns to have dropped off. Mo-
]lisses is firn at last week's figures. A pples are
$3.50 per' bI. Cheese lis had a sudden drap,
it is sellina ut Ile ta 12c, thle fall aimouiting ta
-tu in tee weeks.

HI.uás'nx, Junîe, 9 1801.
Trade has beei onl imîoderatel active, May

having been cold and back wtard, ilie fishing fleet
froi L abriador lias been carldy t in movemienatis,iand
only iiow' arrivin for autfits. Iln breadstufls
lte' demiand las been moderate, but supply

scarcelv upr ta requiremîents. Chipimian & Co.,
qiiote thre and fouir moitlis prices about as
follows : Choice Patents, $750 ta $7.75 ; Bida,
$7.20 to S7.25: Chester, 6.30 ta $6.35 ; Stand-
aid Siupleriors $5.90 to So1 ; Standard Extras,

I580 to 85 ; Strong Bakers', $5.90 ta 56.10.
American Flours in low grades are cheaper
fan Canada Catmnial, S5.10 ta $5.20; K. D.
Corenal, $3.30 ; Fresh ground, $3.15 ; Oats,
47c to 49e per 34 Ibs.

TORONTO WHOLESALE MARKETS.

(JJy Telegrapih froî our Speicl Cor'respoidet.)
Toitorr'o, Juîne 9, 1881.

Thesliglht inproveient inoted last week cou-
tianes. Orders lre saall but numerous. Wea-
the' fas been unfavorable lately, but il bas not
bad the seriouisly bad effect feared. Dry goods
travellers imeet withl fair success, and the store
trade is reported balter than anticipanted. Cot-
tous in good demanid and steady, Lvith stocks
liglht. WMinceys and silks iave sold well. Pay-
ments reported good, wi-h few renewals. Hard-
ware continues active, with a large imoveaient
in harvest tools. Drugs in good demand, with
Paris green as one of the leadiig articles. Gro-
ceries are moderate and irm; sugars sold freely,
and prices are upii 4t'. Leatiher active and firm.
Proavisions and grain quiet. The moiiey marlet
is Iuichanged, with onfly a moderate demand,
and few first clas iivestmieits offering. Com-
merciaul paler is fqat, 'ith really giltedged dis-
cointed ut 6 per. cent, and the ordinary ut 7.
Call oans rie at 45 to 5 per cent, and tnieloans
at 5c ta 5Ic. Sterling exciange is quiet: h60-
day bills aZre qutoted ut 108, between bank and5
across the counîîter ; and deniaid bills ut 1091 to
1095. Gold drafts on New York are ut Par
betwi'eenî banks. The stock market lins been
fairly active and irreg'ular. There has been a
disposition ta seli Moittreal and Conimerce, and
other stocks symnpaihized. Sales within the
past few lays embraced Montreal ut 202, 1955,
197 194ý and 194, Commerce at 152j,
152, 153 and 151J ; Merchants at 124 ;
125 and 126; Standard at 112½ and 112; Federal
ut 153, 152 153 and 1533 : Cninon ut 170;
Imperial at 129 and 131, Onturio ut 100.4 anîd
1001 ; and Flamil ton ut 119 Loan and tfiscel-
laneous shares were quiet and firm, ivith sales
of Canada Permanent at 2074, Freehold at 61,
Huron andErie at 163, Builiding and Loan at
106 and 107, London Loan at 114, Hamilton
Provideîit ut 1344, Dominion Telegrapi at 98,
and Real Estate Lan at 104. Stocks closed
easy to'duy, with sales of Montreal at 194
and 1945; Toronto, 155; Commerce, 1505
and 1505; Federal, 1525; and British America
Assurance ut 150.
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Followiig are the closing bids to-day as
ompared wiîli those of last Thursday.

Banks.

Montreal..
Toronto..
Ontario . .
31 erclman ts
Commerce
Dominion
Hliamilton
Standard..
Federal..
Imp~erial .

Bd Bid
Jnie Jone
9, 2.

19)1 1979
1541 158

98 99
1222, ......
150 149

170
lis.

152 152
129 129

..... .....

Jid RiMe
Loan Cos. ld1 J'n

9. 2.

Can. Pormaniîent 207i 2071
Frelold i. 161 160
W'estern Can. . 1711 171.
ll<dg. & Loan.. 106 104imp. Savings... 1171 117
tFarmers' Loan. .... ...
t.Londt. & Can'dn' 1521111(
finron & lrie.. 163 10.
Dom. Savings.. 1231 123
Ontario Loinn. .....

.tHamilton Prov.. 139 1133
Boors ANDo Snues.-There is a fair sorting-up

trade doing at lirn prices. There is no material
change ii prices, but in sympathy w.ithi
leather the tendency is to firmness. Travellers
will soore start out with samples of heavy goods
for hie Fall trade.

CoAL.-Denand slack. Egg, stove, grante
and chestnut, $6 to $6.75 and soft at S5 50 to
$6.50.

Got Oi,.-arket very quiet, and prices are
e cent lower. Demand chielly for barrel lots
at 20c per Imperial gallon. The crude marke t
et Petrolia unchanged.

CouRY PaoDucE.-Appales -Sipply sniall;
prices firm, moderate demand ; choice lots sell
et $2 to S2.50 a barrel ; ordinary at $1.50 tou
.1.75. Beans are quiet and fini1; several barrel
lots sold during the week at $1.65. Jiqgs
coming ln slowly this cool weailer ; prices
higher ; case lois 12,c. I/ogs are quiet and
scarce at $8 to SSI5. 1/ops firm. rallier slow
demand choice li smnall quantities north 20e
to 22o ordinary 15e to 17c. Onions dull.
Pola oes continue easy ; car lots 35c to 40e per
big. Poitrq/ are uncîang d ; fowls worth 60e
to 70c, and chickens 40e to 50c.

DRUGS AND GHEMIcALs.-Pahis Greeu lias
sold freely at 22e to 25c as to quality. Quince
Sed is very scarce and firm ai :3.50 to S4.00.
Opiumt is irregular, and now quoted et $7.50.

Quinine is lower at $3.50 to 83.75. Tartaric
Acid is steady et 58e to 60c. Crean of Tartar
unchanged at 35c. Turpentine is firm et 6.c.
Linseed Oil steady et 79e for boiled and 76c for
raw. Glycerine scarce and higher at 38c to 40c.
Poass jodide, $3 to S3.25 per- Il. ; Polass Bro-
inide, 45e to 50c per lb. Oil Lemon. $53.50.
tAlechol,, S2.53 lier barrel cash. lorphlia is

lower at S3.15 to S3.75 an ounce. cochiieal
is quoted at 65c to 70e perlb. leavy chemicals
aend dye-stufi unchanged.

FLoun AND> S1EAL.-E1our dull, wvit little or
no demand. Iolders are confident, and coine-
qsently few' transactions are reported. Yester-
day the feeling wvas casier, with buyers of
superior extra at aboutiS and of extra at, $4.90.
.ilarket quiet to-dty ; sales of superior extra at
S5.021; Extra offering at S4.95. t)lmeil quiet
and irm ; sale of extra brand at$4.45 un tnick ;
ordinary worth S4.30. Cornmeal dull at 3.
Brain is dull and eaesier, with sale on Tuesday
et 811.50 in bags.

H[IEAT.-In moderate demand prices flm.
Offeringn small; holders inclined to wait
ratller thn accept bids. On Taesda- No. 2
Spring sold et S1.17, several cars by sample at
an Eastern Station at St.19, and No 2 f'all at
51.16. No. 3 faIl offered yesterday at t.15,with $1.12 bid. Market closes fin to-day with
sales of No. 2 Spriug on P. t. and S1.16 bid for,
No. 2 falt.

o.nSE Gn.Ns.-1Earley is duIll ; live thon-
sand bushels No. 1. September delinery offered
at S with Soc bid. Peas quiet; small of-
ferings. A car of No. 2 sold on Monday at'l4c and No. 1 are worth about 76c. Otils ess
active this week : a car of Eastern sold et 38- con Tliursday, and Western ai 39c on Saturday
and Tuesday. 'l'o.day the market closes steady

et 39e to 40c. Rye dull and nominal at 85e to
88c. Corn is firi, with liglt demand at 58e to
60e for No 2.

FREIGU's.-Rates are unchanged ibis week,
at 20c per barrel on flour to Ringston, and 25e
to Montreal. Lake freiglts lqe per buîslel on
grain to Iingston, and $1.25 for lumberto
Oswego.

GRocERiEs.-Rather better feeling, but bulk of
business is in sugars. The advance predicted
hias taken place, and grannlated is now qIoted
at il t 1lie. Bright yellows 9e to 9., and
le.w yellows 8ic to 8c. Teas are firm with t
moderate monement. Other articles are un-
changed from last week.

IanDWARE.-Continues fairly active, with a
good feeling generally. The only cause for coin-
plaint is the low prices. There is a large
quantity ot pig iron going into; consumption,
and stocks are sial. Prices are nominal,
awaiting the arrivai of supplies. The only
change from previous quotations is in Stimmer-
lee Pig whic is quoted at $21.

BIDEs AND StINs.-Ilides lirm and in good
demand at Se for green cows' and 9c for steers.
A car nf' cinred sold at 94c, and cured steers
wouilil lring 10c. StoclÜs small. Calfskins
qpuiet and steady at 14e for green . Sleepskins
dull and nominal ; .Pels offering more freely
an Il firmer at 25c. Lambs3kins bring 30c.

LEATHnr.-Has been active . and there is
every indication lof a large fall movement.
Prices continue very firm, and remittances are
satisfactory. Quotations tnchanged.

LivE SToc.-Caille.-ReceiptS tiis week
were sutficient for the demand, and with the
exception of one or two loads went off well.
Prices ruled at 41e to 5ie par lb. for good to
choice bufchers stock. Export cattle, weigh-
ing from 1,300 to 1,500, lbs. wou'd oring 54c
to 6c.

Lu)MBEn.-Little activity at present owing to
small stocks. An active market is anticipated
oun arrival of the new cut in a few' weeks.
Prices continue firm and unchanged at pre-
vtous quotations.

Special Notices.

Now 1s Trnm 'IME to plant your Grape Vines.
Try the hardy species of vines, grown and ac-
climatized at Beaconsfield by Gallagher & Gau-
thier of Pointe Claire and Montreal. A
pamphlet containing full instructions for plant-
ing and caring will be mnailed on application.
For further particulars address Gallaglier &
Gauthier at Pointe Claire or Montretl, who
will gladly answer ail inquiries. Messrs. Gal-
lagher, & Gauthier are also prepared to fiter-
nish Strawberry and ail other kiid of Smali
Fruit Vines in any quantity desired.

WINANS & CO0
13 CHURCH STREET, TORONTO.

FOREIGN AND DOMESTIC

WOOL for Fine Tweeds.
WOOL for Medium Tweeds.
WOOL for Coarse Tweeds.
WOOL for Etoffes.
V OOL for Fine Flannels.

WOOL for Medium Fiannels.
WOOL for Union Goods of ait kinds.
WOUL for White Blankets.
WOOL for Horse and Shanty Bianketa.
WOOL for everything.

All selected by our lir. WILsoN now In England.

COTTON WARPS of all kinds at

1111 Prices.

THE

GRAPHIC COMPANYR
NOTICE is liereby given that an

INTERIM DIVIDEND
at the rate of THREE per cent. lias this day
been declared npon the capital stock of 'Tlie
Graphie Ueompany, payable et its office in
Montreal on and after the

Second day of July next.
The Transfer Books will be closed from flic

lth day of une instanit util the 2nd day of
Jily following.

By order,
ALEX. F. lìIDDELL,

Secretary.
Moutreal, June Ist, 1881.

$5.000 to $15,000.
TO MANUFACTURERS

The town of CAYUGA offers to any respon-
sible company a bonus of from $5,000 to S15,-
000 for the establishment of a manufactory ei-
ploying fron 50 to 150 hands.

Intending operators are respectfully request-
ed to confer with the undersigned, stating full
particulars as to nature of' the industry pro-
posed to be undermaken, with specific terms and
conditions that would induce their locating li

to enable the Couîncil to determine as to the ad-
visability of recommending the same for the
ratification of the ratepayers. Special facilities
for glass manufheturers.

D. T. ROGERS, Reeve.
E. G. CAMPBELL, Clerk.
Cayouga, May 19th, 1881

S. S. MOYER & CO.
Witl furnisi Saniples and Price List of

their ianifacture of

Xo 3" ylBm t t > na.
to Retail Merchants throughout Ontario.

Apply for sampl.s, and got your Buttons direct
fron the Factory, per expres, pre-paid, and at lac-
tory pt ices.

We have also to offer abox called "Curosity Box
conimniîg specimeiis of the Ivory Nut, und ftie but-
tons in the diflerent stages of manufacture, with a
lengthy circular deFcribng thevarous details, which
wil' alflrd great satisfactioi to ail who will r ceive
it. This Box will be nielled prepaid on receipit of 50
cents. S. S. lOYElt & CO., Berlin, Ont.

Elgin Pork Paching House
JEHIEL YORKE, Proprietor,

NOW OFFERING

Heavy and Thin Mess, and Navy Pork
C. C. Breakfast and Roll Spice

Bacon. Extra Sugar Cured
Hams Shoulders, Lard,

Pork Sausages &c.,

Made wholly frôm

Canadian Corn Fed Hogs.
I have given.my personal attention to the

handling and curing of all my stock, and caa
fully guarantee the quality and soundness of
all Mleuts going out. Price list on application.

537
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Pnorstos.-Hlle [ngond suje ly. Storca
pttcked sells ait 13c to 15c for choicest. lurge
rolls dull at I e to 13. Dettand cltiefly local.
laîcon quiet, with smalljobbitg trde at 104 to
10. for long cletr and 9c to 91u for.cltumber-

land cut //. ans are also nnet itged at 120 to
13e lut covered and 12e fol snoked. Mess /'rk
is quiet andt aice.ly ut $20 to $20 50, wi)th litte
stock on land. Lard unclangei ut 14e to 14he
fort ubs tanl iails. Cheesc is lower, vith large
receipts ; paices now rutle at 10c te 10e par lb.
])rier Apples tare ttil, lllh selected bar.el lois
worth onlly 33c to le.

WootI.-New fleece is coinitg ini fairly well,
but the cool weather htas sonewhaut retarded
teceipts. Prices rettatitn tnaciangeil ut 22c.
Pullei Supers are quiet at 28c to 30e tndtt extra
nt 33c to 35C.

ALFRED A. BOWNI
A1 îetionieer and Commili ission ilercl hant,

ST, JO11N'S, Newroundland.

Soliclit consignmeits. Retiuns pronptly made.
8Stisftelory refcrences on applcation.

SPECIAL LINES.
FnOLLOWINO. DEPARITMlENT'S

.JILLINERY am JIA NTLES,

HOSIERY AND LACES,
Smliall Watres and Notions

Dress Goodts antd Silks,

Merchant Tailors' Goods,
CARPETS AND

HOUSE FURNISBlI GS.
STAPLES.

H UCHS BROTH-E RS,
WVAREHOUSE:

Vonge, M[ei-elinda Jordaitn Sts., Ioronto

OFFICE ;
214I St. Jamties Street, Ilontreal,

Mr. E. O'IBtIEN, ltepresentative.

ATHLETIC SUSPENDER,

tc C)<

C,2Ï, S

e>.

Ptettei ltt I ata la. ut., 1880, U.SM r' 50
Eug., Marchl 9, lS10.

T U IRN ER B Ros.
Patentees and Manufacturers, 164 Medili St.

eontrèal. No. 681 Washington St., Boston

S& CA RSLEY
DRY GOODS, WHOLESALE,

113 St. Peter Street,

MONTREAL,

AND

18 BarthoLomew Close

Lo"d"n

We beg to call the attention of

the trade to the following lines, re-

peats of wbieb are just to hand, and

ar riving this wek:

COLORED SATINS.

COLORED SATTEENS

LACE & SILK FICHUS.

LACE AND MUSLIN SCARFS.

COLORED TARLATANS & LENOS.

BLACK & NAVY BUNTINGS.

CREAM & SKY BUNTINGS.

LOW PARASOLS.

BATHING TRUNKS & DRESSES.

ORDERS WILL RECEIVE PROMPT 1

ATTENTION.

S. CARSLEY,

111 ST. PETEZ STEET, Montreal

R. J. MOFFATT
GENERAL AGENT &: AUCTIONEER.

Agent for British America, Waterloo Mutuai,
Seottisl IniperiaI, Mercantile and Union Fire Insu.
rance Companies, Standard ofScotiandLife Ins. Co.
Accident of Cantda. Motey to 10o on ite lal Estate
nd Collaterals. Collections solicited and prompt

returns. Mitchell, Ont.

POST OFFICE TIME TABLE.
MONTREAL, MAY, 18S1.

DELIvEY. 0LoSING.
A.M. V.X. A, .. M.

tNT'Ato AND WESaTERN
PROVINCES.

S&S40 ...... (A) Otawta by Itailway.. 8 15 8 00
(A Ontario, Manitoba &

S&S40 ...... rit i Columlbia ...... 8 15 8 00
Ottawa Riv. to Carillon..... . .....

QtUEnEC AND E '.TERN
PROVIN C ES.

Qelec,Thtree Riv, rs, Ber.
thier antd Sorel, by' Q.

5é... M.0 & O. IRy........ 150
8 0 .. Ditto by Steamer........ ... ti 00
8 00 ...... in) Québec by G.T... ... 8 00

(n 1·astern' Townshi, 3
l ivers, Artiabasa &

Rivière-du-Lup Rit. . 8 0
.12 50 Q M O &.OvtoOtawa 700.

9 20 .. Do St. JSrome'& t Lin... ..... 4 30
Do St.erome & Stianvier 1 00 .

il 80 ... St itli& im'ng'f*d. i. ...... 2 0
St. H yacinthe, Sier-

8 0n 12 4F> brooke, I c.......... I 00 215&8
8 00 ...... Acton & Sore' Itailway . -3

St. Jone, Stant.ridge' &
10 00...... St. Armand Station.... 6 00

u 00. & Sfid talhai ys.. ,,.... 2 15
9 00 ..... South Eastern iaivay.. ..... 4 15

(o) New iirunîswickt,Nnva
8 00 ... . tia anid P E........ 8 00

Newfonntdilant forwarded
daily ont iîailltwnitce
despatclis thbyle Paket
leaving lilaliIx oit the
9ti anm 2rd Muay....... . 8 0

LOCAL 3.AtLS.
9 45 ... V eviield,Valois.Dnrval .4 30

11 30J.i. iS'autharntois 11ote . 60.
i IBotuchterville, C2ontrecœutr

11 30. Varennes & Verchères... 145
1l 3D. 5 30 Taneries Vest......... 6 0 2 C0

Côte St. Attoine and
9 00, 5 30 Notre Dame de Grace.. 9 15 6 (-0

il 30 ...... St. Cuntegotide ...... ... 6 00 ....
il 30 .... .Hntinglon ............ 0C 2 00
10 te Z 3i .tchine........ ..... 6 O 2 00
10 3 .. LOgueui...... ...... ... 600 1 4F,
10 (. New Gasgow, St. Sophie ..... 4 Di
10 0.. St. l.ambert. ........ ..... 2
9 00 ... . rie.... ; ......... 2 00

1U 0 . .... I 'itSatl.atu-Itecoilet ..... 3 30
8 0S ..... Terrebonntte A St Vincent. ...... 1 05
8 31 'V &6 l'oint St.Charle......... 8 00 11&st. Laurent. St. F.uetace

18 3 & St. Jtartin........,. . 00 .
9 00 5 3, Iecleingat.... ......... 8 00 2 60 5

I.ongzttu' t'te., Pointe aux
10 0 ...... Trènbles&£( iarlemagne .... 2 1
10 00 6 55 St. Jean te. Village, & o. i 1145 3 0

UNITED STATES.
Bostonl & N. E. States,

0.&940 . .ex. 3ite... ...... 6 03 6 40

10 New York ani So States 6 00 le
S 00 12 30 [1.. Pond, Portld&Mlaine ...... 2 30 S

S&S4 ...... (AI vesternt&Pacific U S 8 15 8 CO
Gr.EAT BlIiTAtN, 2o.

By Candian Line (Fridayi........
Il), Suppleientary, Satuirda.
B) Can. Litte(Germttan) Frit<t.....
Bi LCunard 3oncavs...............

. Su emettary, l0th 241 May... .
By Pc et fromt New York for Enigltd,

Wednesdavs....... ....... la
By Iamnbur, Atiterican 'acket t er

many, W daesdy. . ......
WST INDIES.'

Lettere, &c ' prepared in New York are
forweraed daily on New York, whence
mails are despatcied ......... . ...

For lavana aend West idies via Hav.
anaevery Tiurday p.ot .............. . 2 15

(A) Postal Car Bago open tli 8.45 am. and 9. 5 p.M
(a) Do do do 900p.m

ite Street Boxes are visited at 9.15 am. 12.30,
5.30 and 7.30 pn.m, at 9.15 a.m. sud 5.30 p.mn on
iolidays.

Registered Letters should be posted 15 minutes tha
fore tlie lour Of cloing ordinarv mails, and 30 mi
nutes before closing of Englisi 315ils.



STOCKS AND MON DS

SURETYSHIP
THE GUARANTEE CO,

Of North America.

Capital Subscribed, .... $600,000
Paid up li Cash (no niotes), . 200,0co
Assets, llarcli, 1881, . .. 240,000

D Deposit vith Goverment, . 57,000

THE BONUS SYSTEM
of this Company rentiers tie Premiurns ln certain
cases annually rtiucible uutil the rate of

One-halOf P. Cent per A iinm is reached.
This Company la urder the sae experleuced man-

agement wlici introduced thle systen to tii contin.
ent scventeen years a o, and hs since actively and
succeýsully conducte the business to the satisfac-
lion 01 ilts patrons.

Over $140,000 have been paid in
Claims to Employers.

President: GeneralManager:
SIR A.T. ALT,G.0.LG EDWD.RAVLi GS.

Head Office:

260 St, James St., Montreal,
N.B -Ttis Company's Deposit is the largest

made for Guarantee business by aoy otpany, and
Is not liable for the responlsi tiks of any other
risks.

HUNTER & R ENNE,
CITY AGENTS,

London and Lancashire Life Assurance Co. and
The Fire Insurance Association (Limitet)

Of London, England
Fire and Lifs Insurance placed ln the best Companies

at the Lowest Rates.

Office: 214 ET. JAMES STREET, MONTBEAL.

THE

CanadianPacifioR'yCo
EMIGRATION TO MANITOBA

ÀNE THE

CANADIAN NORTHWEST.

To encourage the rapidt settlement of hlie country
the Canadia Paclfic lailway Company wrili he pre.
pared, until furtier notice. to ellI lands required for
agricultural poses at the low price of 82.50 an
acre. p yabl- b, 'nstalments, and Nill further make
an1 al Owance, 6y way of rebate from tiis price, of
St.25 for every ocre ofsuch lands brougit undr cul.
tiration, wt1tithin titres : five years following the data
ni' prciase, according to the· nature ant extent of
the Otir tiprovements made thereon.

Thllie landsthus ofréred .for sale wili not rompriseMinerai Ceai or. Wood tau1ds, or tracts f.r I wn
sites and Railway pr ose.

Contrcts at e la rates will be made for lands
required, lor catte raiing and other purposes nut in.vovinng inmediate cultivation.

Itttending Settlers and their effects, on reachinglie Company'. Railway. %Nll bs forwarded tiereon
to thseir Place Of destination on very lberal termas.

Further particulars will be furuneicd on applica.
tion at the ilices of Tie Canadien Paicific
Railway Co pany, a Montrea and Winni.
peg. By rder of the Buard,

COS. DRINKWATER,

montrenl, April 30, 1681. Secretary.

1¶ÂMZ. o

British North America ... •.. £
Canadian Bank of Commerce .... 8 50
DominionBank............. 50
Du Peuple................... 50

astrn Townships............ 50
Exchange Bank..... ....... 50
Federal Bank .....•..........--- 100
Hamilton .................... 100
lochelaga.......• ............ 100

Imperial Bank................ 100
Jacques Cartier ...... ..... ... 25Matime.................... 10

1 Merchants' Bank of Canada .... 100
Molson Bank ................ 60
Montreal ..................... 200
Nationale..................... 50
Ontario Bank.............. ... 40
Quebee Bank .................... 100
Standard.................. 60
Toronto.....................100
Union Bank................. 100
Ville Marie.................... . 100

Builldin an Loan Association....... 25
Canada Cotton C s................. 100
CanadaLanded Credit Co............ 50
CanadaPerm. Loan and Savinga Co... 60
Dominion Savings & Loan CO...... .. .60
Dominion Telegraph Co .............. 50
Dundas Cotton Co..,........,... ......
Englilsh Loan o..................... 100
Farmers'Loan and Savings Co......... 50
Freehold Loan & Savine Co......... 100
Hamilton Provident & Loan Society... 100
iludon Cotton Co...................
Huron& Erie Sav. & Loan Soo...I. 50
Im rial Savinga and Investment Soc 50
Lodon & Can. Loan & Agncy Co... - 50
London Loan Co. of Canaa ........... 50
Manitoba Loan....................... 100
MontrealTelegraph Co ............. 40
Montreal Cityas Co.................. 40
Montreal City Passenger RyCo......... 50
Montreal Cotton (o..,................
Montreal Investment and Building Co. 50
Montreal Loan & Mortgage S'y....... 50
National Investment Co.............. 100
Ontario Saving and Investnent S'y . 50
Richelieu & Ontario Nav. CJo......... 100
Toronto City Ga Co ....... ....... 0
Union Loan and Savinge Co............ 60
Western Canada Loan & Savints co 50

S 4,866,866 $5,866,666
6,000,000 6,00,000
1,000,000 970,250
1,600,000 1,600,000
1,469 600 1,382,705

600,000 590,000
1,000,000 1,000,000
1,000,000 748 201

800,000 688,732
1,000000 99600 O

000,000 500000
800500 599420

5,798,267 5,(22 2)3
2,000,000 1 , 09,95

12,500,000 11,999,200
2,000,000 2,000,000
8,0,000 2,996,756
2,00,000 2,0u,000

609,760 509,70
2,000,000 2,000,000
2,000,000 1,92 990
1,000,000 919,370

750,000 7,214........ ........
1,(000 .663,314
2,000 2,000,000

800,000 579,850
1,000,000 1,000,000
......;.. ,,.....
6,000,000 ........
1,067,250 600,000
1,050,400 690 080
1,000,000 841,026

, ,....... ,.......
1,000,000 977,100

600,000 577,000
4,000,C00 560,000

434.700 223,760
518,900

2,000,000 2,000,000
2,000,000 1,001000

600,000 500,000

w,000 401,027
1,000,000 612.532
1,460,000 280,000
1.00000 969,000
1 565,000 1,165,000

800,000 800,000
500,000 462,762

1.000.000 1.000.000

HODGSON & CO.
sUCIcessORS To

THE DANN BOOT & SHIO 00.1
765 and 767 Craig St., Montreal.

BOT & SHOE MNHUFACTURERS
WHOLESALIi.

Special induèements to Üash Buyers.
Send for Price Liste.

MEDIUM

SCALED HERRINC,
Consignments now arriving.

J. C. GORDON & CO.,
31 & 33 ST., MOHO0LAS STR5EET

MONTREAL.

THEE NRPANEE BRUSE 00.
MANUFACTURERS OF

Paint Brnsbies tiovh Improved Handies

(Pat. Aug. 81st., 1876.)
£very description Brusbes kept in stock, or mate

to order. Price lists on applicatlon. Orders by mail
promptly aittended to.

J. N. HICKEY, AGENT,
6 Corn Exchange, Montreal.

"NAPANEE BRUSH CO."Napanee, Ont.

2ANTED ON LOANS2e5001 Fon THREE YEMLB

By a Manufacturing Chenist,
to cnmplete arrtingements for producing certain
articles of export in reatdemand. Preference
will be given to thos~ who will aci as brokers
for the sale.of tlie products. Interest wlll be
paid ai tie rate of Siglt per cent per annum,
and good security given.

Address, N. J.,
Office eOf JoURNAL OF ÜOOMeRCE.

(For Assignees, Accountants, c., see other page.)

L'Orignsal Ont.
~UNROE & MAXWELL,

Barristers, Attorneys, Etc.
London, Ont.

IBBONS & McNAB
BARRISTERS AND SOLICITORS

Office Cor. Richmond and Carling Streets.
Geo .C. Gibbons Geo.MNaib.

M/R BARTRAM,
tSARRISTER, ATTORNEY-AT-LAW,

Soliciior In Chancery, Notary Pablie, Conveyancer.
Oeie-eo. 61 Dundas Si., near the Court liouse.

TREP & BECHER,'
Solicitors to the Bank of Montreal,

aioc M A HON, BOUL TBEZE DI&ESON
& J E PFE R Y,

BARRISTERS and aTrRNIESt
Office over Canadian Baukof inmerce.

Hugi .acMalion, Q C. À 0 eflerv.
Juia Boultbee. W. J.T. Dickson.

Montreal.
BBOTT, TAIT, WOTHERSPOONd

ABBOTT,

North British Chiimbers, I1 Hospital street

S t,000
I 4i,000
855,000
240,000
200,000
2%0,(00
220,000

80,000

170000

100,000
5,000,0001w,000
100,00
100,000
825,000

7,650
500.000

13,000

110,000
850,000
80,000

8,508 90
53,00

284,024
125,0W0

245,000
60,000
140,5
140

4,000
1500

168,1320

10,0001
390.000

4 160 101
4 1713
2 4 95

138 139

4 118
o 78
2t 100 102j

8 1231 123
2 112 il,
4 193 13
2j I ýý 99
a 100 t00t
8 110
8 104 105
8a 151 1551
2 97

45 50
si 106 107

140
43 139
6 '20V
4 1231 125
23 100

4 110
4 128
a 161
4 113
... 10

4 163
4 330 13
3 1413

111
5 126
4 180 130
6 141
8 129 180
.. 17
0 69 71
8j 106 110
81 112
4
2 003501
23 !41 -42

1491 1&21
5 170 172



II0IIE .THOUiNAL OF C0MMEilC10-FINANCE AND INSURJANCE REV1EW.

Name of Article

Boots and Shoes.
Meus Thick Boots iVax.

Sillit " ........
Ri 3100ts..........
Cil Iloots, pegged..
Ril Brogans...
Split do
laiT Congress......
Buirk P utbled lias.
Split do .

Sloe 1'acks........... ....
I ns Febbled & Buli' Bals

Split Blis.,...
'runella do......

Inferior do......
Coug. do ..
iusking. do......

Misses' Pe'bbled & Iutlr Balas
Spilit Bais ....

ruuella do,,,...
Con. do......

Childs' pebbled & liti'Bis
Split Bals ....
i'runlla do......

Infants' Cackz, pr. duz..,,.
Dairy Froduce,

Creameory..............
Townshîip, choice selee'no

h olce lines dairies
B9rockville. choiceselect'ns

ch'ee liues dairies
Morrisbur, ch'ce select'ns

c 'ce lines dairies
Western Dairy, ch'ce lines

I airtogood.
Kamouraska,..........
ClhAese, iew, per 1l.........

Drugs & Chemicals.
Alnes Cape.................
A lum ......................
Borax...............
Castor 01l............
Ca istic Soda...............
Creams Tartar..............
Epson Salits..............
Extract Lopwood.
Indio Madras.........
Mad er...... ;,........
Opium.................
Oxallc .Acid.............
Potass lodide..............
Quinne..............

la t C

29j 2 75
1 60 2 2b
2 50 300
3800 3 Tó
I 36 1 40
0 90 110
1 50 2 00
175 2 25
1 25 1 50
1 00 1 75
1 00 1 40
0 90 1 10
0 50 1 50
0 45 0 MI
0 50 1 25
0 60 0 0
0 90 1 10
0 75 0 90
0 60 1 00
0 60 0 70
0 0 0 90
050 0 0
0ò0 0 15
3 75 6 00

019 0 21
0 0 0 t0
o 16 0 IS
0 00 0 00
0 00 0 00
000 0 00
0 15 0 17
0 00 0 00
0 0 0 0 0
000 0 0
o 0 o3 o 091

0 16 0 17
1 75 1 S3
0 15 0 17
0 t9* 0 108
2 40 2 5
0 32 0 U5
1 25 1 40
0 09 0 10
0 95 1 00
0 12J 0 13!
, 60 8 0
L, 13 0 15
2 90 0 0
3 60 3 75

WHOLESALE PRICES CUIRRENT-THURSDAY, JUNE 9,1881.

Name of Article.

Soda Ash ...... ..........
Soda BiCarb...... .......
Sal Soda............. .....
Tartaric Acid.........
Bleaching Powder.
Citrie Acd.................
Camphor Eng. Ref..,.......

' Ain Ref..,.......
Gums Arabic, per lb....

" Traj. " ........
Copperas pcr 100 Ibs.......
Blue \itrol ................

Dry Goods.
(See MaItufs, qf Cotton.)

Flour.
Superior Extra..........
Extra Superine.... ....
Strong Bakers....... ..
Fancy ..................
Spring Extra ........ ..
Supertine ...........
Fine..............
Middlinugs ......... ..
Pollards ......... ..
Ont. Bags............
City Bags..............
Ostmeal............
Cor meal ... ;.. .........
Brun, per ton...........

Grain.
Canada White, No. 2... 1 20 1 21

S ring No.2... 1 24 1 25
Red Winter " .. 1 2 1 25

Extra Wlhiie 1chian... 0 00 010
Vhite .\lchien. . . 1 22 1 23

lied Winiter, 02Toledo. 1 24 0 0
Sprmne, Chicago No. 2... 1 20 1 21
Spring. llilwaukie No. 2. 'l 20 1 21

ats, n . 2............. O '9 0 40
Barley ................. O 90 0 0
Pea.......per 66 lbs. 0 889 0 90
Rye.. .............. 1 0 00

orain bond .......... 0 56 090
ïlax Seed. prime........ 00 0 0X

Groceries.
TEA, (Ilf-Ch. & Cad.)

Japan, com. tu med. lb. 0 24 0 29
fair to good." 031 0 C9

CANADA
wVie Co.

-1.'NUF.aCTURERq OF

BURN E L L'S
FOUR POINTED

Barb Steel Wire
FBNCING.

The Best and Cieapest
Fari and Railway

Fence.
SenS for samples and

Circulars.

B1- R, IVES, Manager,
QUEEN STREET,

MONTREAL.

VICTORIA WIRE MILLS.
B, GREENING & CO.,

Maniufacturers of
Malt Kilin Floors, Steç1 and Iron Wire Ropes. Steel

sud Iron Wire Cloth, -Moulders' Iiddles
aud.Steel.Wre Brusbes 1liud. Bed,

aud Galanized Fence Staples,
II¶ ire Window Guards, and

WÎre Work of Every Description!
B. REE7NING & CO.

HanhUton, Ont.

Wholesale
Rates.

S c. S c.
1 5 1 70
3 10 a 20

95 1 10
0 578 0 60
1 35 1 50
o 75 0 90
0 46 0 48
0 8 0 40
0 20 0 35
0 45 0 90
0 95 1 00
0 bi 0 7

5 421 5 50
ö 20 S5 30
650 6 15
à 20 5 0
5 25 5 3)
4 80 4 90
4 40 4 50
4 10 4 15
3 75 3 90
250 265
3 05 3 10
4 70 4 75
3 00 3 (5
is 00 W0

MI & L. SAMUEL, BENJAMIN & 00.
58 YONGE & 9 JORDAN STS., Toronto.

Fruit Jars. Lawri Mowers.
Brass Ketties. Bird Cazes,
Enamttel Kettles, Wire Diah Covers,
Ice Creai Freezers, Fy Tra ,
Water Coolers, 1'ainted W'ire Cloth,
Clothes Wringers, Sponges & Chamois.

Samuel Sons & Benjamin,
1 Ilumford Pl., Liverpool, E

MoCRAE & 00.
YARN SPI NERS, HSOSIERS' and

WOOL LEN iffanufactaurers

KNITTING YARNS,
Of every uana, tu Cotton, Union and Woollon.

Box 200.

B. F PETTENER,

COTE IMPROYED SOLE TRIMMER,
95USSELL SOLE TRIMMER

Union Edge Setter,
AND AL DEscripTioN or

Boot and Shoe Machinery,
112 QUEEN STREET, Xitireal.

1Iame of Article.

Japan, fine to choice lb.
Japan Nagasakli.... ".
Y. ilyson common to gd
Y. livonu fine to flnestlb
Gunpd., fair to med.

Good to fine
Gunpd. Finest.... ".
Imper'l., med. to gd

Fine to linest..
Twnkay,com.togd.
Oolong........... "
Congou common....

med. to good.
fine to finest..

S t uhong common.
med. to gond

Fine to choice ....
(. es, green Mocha per lb.

2va*, ........,....."
Maracaibo. . "
Cape..........
Jamaics............
Rio................
Singapore&Ceylon
Chlcory ...........

Siunrs, (Csks. & Bris.)
orto Rico........per lb

Cuba.......... "l
Barbadoes........perlb.
Yellow Reiued. ... "
Cubes ......
Granulated " .

Syrups.-Extra.. Imp. gai.
Good . ........... ,,
F air.................
3olasses (Barbados).
Trinidad......... "

Fruit i Loose Muscatel, box
La era lu boxes..........
Su anas..........
Seedies ...........
Valentia .......... perlb.
Currants........ "
Prunes ...........
Figs.. ........ ,.
11. s.Almonds....
S. S.Tarragoua ....
Walnuts .... .
Filberts............
Brazils. new ....

Bally's Nabob Pickles, doz
" Mixed do "

WRoesale
Rastes.

$ o. S c.
042 0 55

24 0 31
26 0 38

0 40 0 65
fi 3.3 0 S
0 50 0 60
0 65 0 "0
0 32 0 37
0 45 0 65
0 25 0 80
0 83 0 53
0 22 0 26
0 28 0 38
0 40 0 65
0 23 0 28
0 29 0 38
0 40 0 70
0 30 0 8l
0 21 0 29
0 19 0 23
0 18 0 20
0 14j 0 16
0 18 0 21
0 22 0 27
0 12 0 121

0 18 0 081
0 01, 0 oSqt
0 os 0 osg
o 0Si O 09
0 11î 0 114
9 10Z 0 1l;
0 63 0 70
0 54 0 58
0 46 0 52
o 56 0 9
0 13 0 49
2 15 2 45
2 10 2 40
0 10 0 111
0 10 0 11
0 03s 0 09l
0 06î 0 07[
0 05J 0 0 6!
0 16 0 19
0 06 0 07
0 13 0 151

si 0 1 i
Si 0 10

0 os 0 094 00 0 0u
2 n0 0 00

THM ST. LAWRENCE

SUGAR REFINING CO..
W. R. EL3MENHORST, - - - PR2SDENT

A. BAU\1GARTEN, - - - VtCî-PRESMDT.
THEO. LABATT, - SccaETaRT-TREAsuRER.

OFFICE: 88 KINC ST.
The wholesale trade only supplied.

Anline Dyes.
nZe mest reliabole House is

EMIL THOURET & 00.,
210 St. James St., 1ontreal.

Ramsay, pra1ke & o-)
MANUTACTUEZEss OF.

VARNISHES and JAPANS,
GRINDERS OF

WHITE LEAD, COLOURS and Japaer
And Fire Pro of Paints ready for use.

lm orters of ail descriptions Oruarnental and
Window Glass. Paints, Oila, Dry Colours, Brushes,
Bronzes, Gold Leaf, Glue, and eyerything in the
the Painters' and Artists' Line.

37, 39 & 41 Recollet St., Montre.

Name of Article.

Nabotb Sauce, pis
Spices: Casia...pr lb.
3ace..........per lb.
Cloves.......
Nutmegs ..... '
.Jamaica Ginge Bl. ''
Jamaica "l nbl.
African ............ .
l'imeuto.... ......
Pepper...........
Mustard, 4 lb. Jars.

1lb.
Rice: Arracan, &c p.100 lb.

Sago........... per lb
Tapioca, Pearl.

Flake.

Glass.

ix Si, ix 9.S x 1.
1vx1210 x14......
12 x 16 14 x 20...........
18 x 24 ............ ....

Rardwar e.

Tin: Block, per lb.
Grain.. ............

C er: Ingot..........

cul Nails: 3 in. to 6 In.
Rot Cut Am. or Can. Pat'n

2 & 2 ins. " '
2 &2 lns.
11 & 11 Ins. Ain.
Il ins.
1.1 & 1ý Cold Cat, Con.
1 ins.

CasingBox Shnoke
1 in. p160 lb. kez.
18 in. to 1
2 lu. i to2

3 nu. to 4"
Nett, or 6 p. c. cash
cut Spikes, a sizes .
Fini.shng Naits:

lpin. to l in. p. 10 lb. kg
1 in. to 1 in.
21n. and up

2bbacco Box SGil:
1 Iln. & I in D. 100 lb kir

Whoesale
Rates

S o. S c.
3 60 0 00
0 12 0 22
0 90 1 00
0 36 0 47
0 60 0 90
0 22 0 28
0 18 0 21
0 10 0 il
0 15 0 161
0 13 0 18
0 19 0 20
0 24 0 25
3 6 4 00
0 o5 o 16)
0 Os 0 (91
0 0 098

1 G0 1 70
1 70 1 S0
2 00 2 10

0 24 0 241
S25 0 26
217 0 171

0 23 0 25
'2 61 0 00
2 85 0 00
3 10 0 00
a 35 0 00
4 10 0 00
3 10 0 00
3 60 000

4 60 000
3 85 0 00
3 60 0 00
3 88 0 00
3 10 0 00

0 S5 0 00

7 50 6 50
6 80 6 (0
u 00 0 où

6 80 b 35
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Comnission i Merchants.

ALEX. CHISHOLM,
Produce Commission

IIERCHANT,

No. 36 ST. PETER STREET, MONTREAL,
Solicits consignmeuts of Butter, Cheese, Eggs and

other Produce.
Information as to prices, &c.. given cheerfully and

without delay. Returus prompt y made.
REFERENOBS

Mesrs. J. T. Glimour & Co., Wholesale Dry Gooda
Merchants, 3ontreal.

Adam. Darling, Esq., Wholesale Crockery Merchant,
Montreal.

G. L. KAVANAGH,
63 COLBORNE STREET,

TORONTO, ONT.

PRODUCE & COMMISSION
MERCHANT.

Dealer li Provisions and ail kinds of Country
Produce. Correspondence and consignment solicit-
ed.

Established 1845.

D- Rees & Co
CURERS of PROVISIONS

PACKERS OF BEEF & PORK
46, 48 & 50 GREY NUN STREEr,

IBIONTREAL.

POREK BEEF and LARD
Of the inest quality constantly onhand.

MoGrail & Walsh,
COM311SION 1ER CHANTS

AND DEALERS IN

Pork Dressed Hogs, Lard,
Butter, Eggs, Potatoes, &c.
ORANGES, LEMONS, APPLES

And ail kinds of Fruit in Season.
341 and 343 COMUMISSIONERS..ST.,

Opposite Si.;.,tt larket.
Consiguments solicited.

JAMES OLIVER & CO.,
WHOLESALE PROVISION AND

General COUIlIS3iION MERCHANTS,
94 FOUNDLIG ST., MONTREAL.

REFERENCES:
Thos. May & Co... Dry Goods Merchts, 3ontreal.
C.C. Snowdon & Co.Hardware
JohnI Vat-snu & Un. Crockery
Ewing Bros. & Co..Std

BROOK & CO,
COMMISSION. MERCH ANTS

259 COMMISSIONERS STREET

DIONTREAL.
. nts nu Canadafor:

MYIESSRS. DIAS & LEIA,3
lanufacturers of Uorks & Corkwood, OPoRO.

A large assortment of their Corks constan tly ott band.
Aud for

lenrs. Fratelli de Pasquale & Co.,
manufacturer- and Exportern of EnSENTIAL OILS.

I1E S INA .
Importation orders solicited.

Wholesale Merchants.

F RESH-

APPOLLINARIS

WATER.

The Subscribers have just landed,

Ex "StatsminsterStang"
FROM ROTTERDAM,

A shipment of above namea popular

NATURAL MINERAL WATER

Henry Chapman & Co.l

Sole Agents for the Dominion.

Montreal, June 2nd, 1881.

AR£MES GRANT,
ACTUARY, ACCOUNTANT and AUDITOR,

19" St. James Street, Montreal.
Valuations made in regard to every contingency,

dependent upot LivEs or PROBABILITIEs, or upon
the operatious of l.NTEREST, .dPIL.E or CoMnUrorN
and .pecial attention given to AccotNTANT'alJ
AUDITORIAL work.

Legal.
(See AcCoiutants, 4c., on other page.)

Waikerton Ont.

WILSON ROSS, ..
Barristpr, Attorney, Solicitor, Conveyancer,

&c., &c., Whitehead's Block, Durhamïtreet.

BARRETT & XLEIN,
BARURITERb, ATTUIRNEYS-AT-LAW,

Solicitors ln Chancery, Conveyancers, etc,

WVterloo, P.Q.
OHN P. NOYES,t Q. C.

ADVOCATE, WATERLOO, P' Q.

Simcoe. Ont.
K ILàMASTER & WELLS, Barristers, &c., Simone.

J. ilma.ter r G. W. WELLS.

St. Catharines, tnt.

B arrister, A torn, Solicitors lu Chancery,
Notaries- Pblie, &c,

F .MACDONSLD
BARRIlSTE, ATTORNEY.AT-LAW,

Office :-Court House Buildings,

Comrnission MIerchants.

Butter, Cheese, Eggs, Flour
and ail other kinds of Produce,

REGEIVED ON CONSIGNMENT.

Remittances sent forward intmediately on sale
of same.

GEO. WAIT,
9 and 11 William Streit, - iMlontreal.

Legal.
(Se Accou'ntanie, &c., on other page.)

st. Jolin, N.B.

EELY & AlcNILLAN,
BARRISTERS AND ATfORNEYS.AT-LAW,

NOTAMES, &c.
Office: Sand's Building, 77 Prince William Street,

1LAS ALW ARD,
BARRISTER.

Office: Cor. Prince Wm. and Princess Ste.,

St. Stepien, N.B.
EWIS A. MEILLS, Attorney 4. Barrister.a.Law,

Solcitor, Notary Public, &c.

St. Thomas, Ont.f ARLEY, DOHERTY & BAIN,

BARtisTEas, AnmtFpe, SoLIcITORS, &c.,
St. Thomas, Ont. Branci. Office: Aylmer, Ont.

Collections made promptly.

O. ERHATINGER, Barrister, Attorney, Soif-
cltor Notary, Conveyancer, &o. Solicitor for

the Imerisl Bank of Canada. Collections promptly
attend d tn in ail portinns of weatern Ontarî '

Seafiorth, Ont.
MUcCAUGHEY & UIOLMESTED, Barristera, &c

Seaforth, Ontario.

Sydney, Cape Breton.
SL. X1 ACKA Y, Q.C.

. Barrister at Law, Attorney, Notary, &n

Sumumerside, P. E. I.
ENRY E WRIGHT,H BARISTEE & ATTORNET

Windsor, N.S.
H. & A. BLANCH ARD,

Solicitors, Accountants and Notarles Public.

Winghans, Ont.
A. MORTON,

Barrister, Attorney, Solicitor ln Chancery,
Notary Public, Convey ancer, &c.

Special attention to mercantile collections.

Woodstock, ont..
B3EARD & NELLIS, l5arristere, &c., Offices ln the

Oxford Permanent Building Society's Building.
V. 3cCLESEGHA-N,

aABARPISTER & XITORNET-AT-LA W.Solicitor in Chancery, Conveyancer, Etc., Etc.
OFFicE:-Immedately West of American Expres

Office.

2 be fournal o/ 'Commerce,
Finance and Insurance Review.

DEVOTED TO

Commerce, Finan4e, Insurauce, Railways,
Mantufacturing, Vining and Joint

Stock Bnterprises
Issued every Friday Mornlng.

Montreal Subscribers. - $3 a year
Other Canadien Subscribers 2
British - - .10, stg
American $3 U.S. cy
Single copies - 10 cents eacb

OMlcet Exchange Bank Building,
102 ST. FRANCI S XAVIER STREET

Oorner of Notre Dame St., Montreal.
M. S.! FOLEY & CO., Publishers and Proprietori.
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WHOLESALE PRICES CURRENT, THURSDAY, JUNE 9, .881.

Nams of Article.

<2 .<

~0.c.dis.
Clincl an Iy ai . Naits:
1 and in. pr ib...
1½ " ......

21 23, 8 n. and up...
Flat e sharp pres'd Kls

1 ndl1 n. per lb.

2 .1
21 2 .
8 in, and p " .

6 25 to 30 p. c. dis.
1orse .Nuis: 7 lb. size....

81lb. ..

r. & le. Briglit
45 to 50 p. c. dis.

Horse Shoees........
Galvanitzed Iron No. 24

-26 ., .....
28...

Pi Iron: Siemens No.1..
.o..tne...........

Langloan...... .........
Summeriee . ...........
Gartsierrie...... .......
Gleingarnock.............
Carnbroe......... ..
Eglitnton ..............
Rematile... .......

Bar .Irout,-Ver 100 lIbo..::
Best 1t.1ned,.......
Siemens................
Swedes .............
Sheet Iron to No. 20 ...
Boiler Plates.........
Roops and tiando......

Canada Plates: latton..
Penn and Garth ..

Iron Wire : No.6,p. bille.
9, ........

'' 12, ... .
No 16,perbundle......

Steel, cast, per lb
IlSpring 100 "

-i

5

4

0
0
0
0

0

0i
0
0
0
0

0
0

19

18
17

2

2

12

8

|P'Terms for ail nails 4

ates.al Name of Article Whesale Name of Article. sale Name o

0. Se. S o Se. 8 e.
15 4 85 Steel, Fire, 3.... 00 3 25 Slaughter, No. 1......... 027 0 29 Ostrich Pilu
70 4 10 Sloigi Shoe, " .... 2 50 2 75 Rarnees .................. 20 23

Blister, ' .... 0 <8 O 10 Upper heavy............O 86 0 89 Cape No.
in Plate: 1 C Coke ...... 440 4 90 " light ............ 0 38 042

08 0-08 10 Charcoal............ 6 40 5 90 Grained Upper.......... 0 36 0 40
07* 0 071 IX i, .......... ,. 7 20 7 75 Scotch Grain .......... 0 40 0 44 Mongador
07 0 063 lXX' .... 00 9050 Kip skins, French...0 75 0 85
001 0 00 DC .......... 5 00 5 60 English.............. 0 65 0 75

DX . .... 6 75 7 25 Canada. lip ......... .. 045 0 55 lgypt,No
uloi

0 9, DXX ............ 860900 Uemiook .0 70 0 80
09 O 083 Ancoirs perl. 4 715 5 75 Do. liight................ 0 65 0 76 "
081 o 07 Lead : Bar per 100 Ilbos 00 0 00 French Caif............. 1 10 1 80 Domestic P
070 Pig " ". . 4 25 4 75 Splits Ligit & Medium. 0 26 0 32 for higher N
7i 0 07 Sheet' . . 50 6 00 do heavv........... 0 28 0 28 00C. c«enper

Shot ' ....... 6 00 6 60 Splits, nai.......... 0 20 0 25 Bunche.,
To O 00 Powvder: Canada Blasting 850 3 75 Leatier Board, Can 012 0 14 Speodoon
22 0 00 F. F., to F. F. F......... 4 75 5 00 Enamelled Cow,per ft... 0 15 016 BunchlsV
20 0 00 Patent .............. 0 1 0 16 Amazons,

0 2 ides and Skins. Pelble Grain.......... 0 12 0 351 Natural G
Green Hides,No.1p100bs 10 00 10 50 B. Calf...... .......... 0 14 0 16 Dise. 6

No. 2 . 900 9 50 Brush Kid ......... .... 014 016
75 4 00 ' ' No.3. 8 00 8 50 Buif.................... 014 0 I6. Meat,
00 0 061 Lambskins ench.. 0 85 0 40 itussetts,light......... 0 45 050 Pork, mes
00 0 061 Calflkinsper lb.... ..... 0 12 0 OU Russette. heavy......... 0 85 0 40 Do this
07 n 07 HamsCit
ou 000 Inks, (Dalley's Lod Oil, Newloundland. 0 60 0 62 Lard pal
51 .pts.&qtsstopdnz 400 600 StraitsOil-American.. 648 050 5 Egs fres
&5'1800 ' & pts." p 1 00 2 00 Straw Seai............... 0 52 0 54 Paek
51 0u 0 Pyr. 2 oz. biack, per gros. 4 00 0 00 S. R. Pale Sea. 0 670 69 Tallow ro
00 18 50 2 oz. Pale Seal, ordinary. 0 65 0 67 Beef, mes
25 17 75 wo Lard O. ............. 1 75 o 85 Prime me
2 -0 17 75 Fleece.................. 0 00 0 00 Linseed raw............ 0 -2 0 74 laple Syr

5 OU 00 00 Pulled.................. 0 28 o 30 '' boied.........0 76 1 78 laple Sug
74 16o Do Extra Super. 340 5 Olive machinery..... 1 15 1 20
25 2 bu Du B Super..........O0 30 0 82 Olive liating ........... 2 36 2 20 Manuf's

1 93 2 02 Do C " ... . 0 20 0 28 Olive qt., per caee... 2 60 2 76 Valleyfieldî
4 25 4 50 Australian ......... .... 0 22 0 " ' " pts..percase...... 825 8 80 X 80

60 7 Ope...........oiîo s~ Olive &Pte., per case .... 4 0 4 20 "x2 50 2 75 Cape ...... ...... ... ... 0 18 0 181 Oie taes pl.n c .. 2 00 0 x
Oliv Lu00a Fiss S3 "x.x60 8 00 Leather (at6m'ths:) Antonini s Qts case 1 doz. 7 25 0 00 06 i

2) 0 00 No.1 B. A. Sole,.......... 0 25 0 27 ' -s " " 2" 825 000 E86 i1003 to1b ts, Il I 2 " 38 00 "n0036
25 3 75 No. 2 B. A. Sole,.......... 023 0 2à Spirits Turpentinebrls 0 69 0 71 E36

170 i1 80 No.1 Ordinary Sole....... 0 24 0 26 Whale,reined ......... 0 70 0 00 0OU
l00 2 20 No. 2 , -. 0 21v 0 24 <.rdO:" 000E
2 40 2 50 'ufalo Sole No.1... 022 02 mp Gais. f.o..(London) 018 000 E B
320 000 Do. do. 2 . 019 02 Car lots ............... 0 21 000 " L86
12 0 0 China Sole No. 1....... . 0 23 O 24 lîroken lois... ... .0 2 0 0 CC36

8 25 8 i50 '0 No. 2........ 22 O 23 Small lots (single bris).... 024 0 00
Discounts on Nails apply only for immediate delivery, and lor quantities named of each kind separately.

months fromn averae date ordelivery. Cash discount (il paid within 80 days) on ail Nalis, 6 per cent.

FIRST PRIZE AWARDED THE

"'LYMAN"
Four-Barb Steel Wire Fencng

AT THE
Dominilont Exhibitioln, I1Iontrceal, 1880.
P'rovincial . Hailt'onm, 1880.
Iidustrial 4 Cineinnîatti, 1879.

For excellence sud superiority over ail
Compeitors.

See that our trade ma.rI "LYrAN; BAun " is sien-
cillied on each eal. Buy no other. Send for Cir-
culars.

DOMINION BARB WIRE FICNCK CO,
No. 44 Founding St.,

Montreal.

Offer for sale
BrIs. Canada Mess anud Prime Mess Pork,

(Choice brand.)
Illhds. Porto Rico Stigar. c d

Punls. Clioice Barbados Molasses.
B;rls. Pure West India Line Juice.

Bris. Pure Newfrouînland A Cod oit:
Bloxes Boneless Codfish.

To Arrive,
BrIsSte nm Relined Pale Seal 0)1.

Cargoes Caledonia Mine Goal.

8 Common Street.

0s .4

O.

POWYDERi
ABSOLUTELY PURE.

No other psreparation makes such light, faky ho
breads, or luxurious pastry. Cant he esten by dys
pe tics withont fear of lie ills resulting from ieavy
ndigestible. food. 39Coinmenided f«r lturi<y and
wh lesomeness by the eminent Analytical Ciemists:

Prof. Croit, Toronto University, Toronto. G. 1
Girlwood, M.D., Prof. of Chemistry, MlcGill Colleges
Montreal. Wn. F. Best, Goverinent Analyst. st'
Join, N.B. PaLtrotied by .R.. Princess Louise
and LI B. lie Earl of Dfiferini, Gov. Gen'l.of Canada,
(Sec letters ils hie "Princess' Baker). Send for
sample, Chemist reports ," Princess'' Baker, &o., &e.

WMi. LUNAN & SON .Sole"Proprletors,

SOBR L Que Canada.

S~ECUjRITIES.

Can. Government Debentures, 6 p. et.
1877-80 .....................

Do. do. 6 per ut......
Do. do. 6 per et., 1886.

Dominion 5 per ot. stcok............
Montreal 5 per cent. Stock............
Montreal Btarbor Bonds 6 p. o. .......

Do. Corporation 6 per ot. Bande.
Do. 7 per ot. Stock.....

Toronto City 6 per .i......... 1898.
Co. Debentures;(Ont.)20years6peret.
Township Debentures, (Ont.)6 per et.

Montreal
Jeune 9.

1l'4
11'8
107
1063 x d
005 1100

-br. Railway and Other Stocks. P Lond

100 Atlantic&lt. Lawrence .s6p. o. .
100 Du. 6 p.o.Ster. Ut.Bond........
1eu Do. do. 3rd Mort.181 ...........
10 Buftaloand LakeHuron..............

100 Do. do. Si 0.0. at '.Ort... ..... u .
100 Do. do 2d Mort«

Can CentraL 5 <o e1L Bd lnt. guar .by

00 nd h r .........
ChI.&G.T.R. upc. st M Coup. 900. 1
10 urinTrunk ni Cann..Conol.jI 0

100 Do |q Mort Ddx, ist charg., e Po . 11 10l
100 De de Sud do do .. 1 t 261
100 Do de IstPrOiStock.... et tu
100 Do 2 tnd Pef stock.... ait 97
<00 Do se 3rd Prof stock... .1 49
100 Do n P PerpDebStock . -... 1i.
20 Oret weter ni Caada ........... I 16

100 Do 6 d. do 1890.... . 11 115
C0 De .,p c, prof.oe................it oes

r00 DoVsrlielut a p aDebeuture StocI .. .tt 114
<00 Hontuitionand N W ............. ... - lt 113

100 M eleocoodo 2j 0 UtR, lot aot.... it or,
ue 00 of Canad 6 < o st ref Boude.. <10 t 66
.00 Du do -- d . %> 104.
t00 Do . 5p c .t Mort..........it 14 106
100 Northern tenlon, . ..gor.. .. . .
.. D do i p c, . p'1ort .. .. hO

<00 Welt,Grey& Bruce,7 Pc Bd., 1 stMor, à
T.G.& B.1 n onnet. hand, ltmaertz
StLaw.&Ott. 6 pe ode............... 96
British Calarnbla, July, 1907 6 p c..... 10
Cn Go, 1879-81 ............ .........car Gev ot 6pe Jan anoî.d July 51..
Do 6 p 1801- Jan -nd July..........
Dop 1885, nuandJuly lm...........
Du b p ee nstock .................... 106
Do Dom Stock of 1903 April Rad Oct.. <13
D.tDomipton Stock o 1904 4 pc. 04
Do Do . 1t5InsStock 4 p. e. 4
New Bruna 'ck 6 pc, Jan nd Juiyi, - lit

Quebc Prov. 5 p................ IlS 0
o Ilal 1 .e p .

ci0 10
les.lu .Pria,1 0

WhoIesale
Rates.

Sc. 8o.
7 00 10 00
4 00 7 00
1 60 4 00
6 00 9 00
4 00 6 00
1 50 4 00
5 0 7,00
2 00 4 00
0 76 2 00

f Article.

mes, (wild.)
t.. .........
2..........

2.........

' 8.......
1........ ....
2.............
83.... . ...

lumes S1 lowe'r
os., and 250. to
for lower Nos.
li .ps.i doz.

uit. tips.
i doz.
rey Boos, doz..
p.o.80 days.
Eggs, &o.
ss, new ...... ..
n mess..
y cured....,.
ls and tubs,....
h.......-......
ed ....... .. 1
ndered. ......
e per brl.......
RF do .....
up per gal.....
gar per lb.....

of Cotton.
blch'd) B28 in.
ln ... ....... ..

3 6n ..........
.n............
n. Soft Finish..
in, - .
soft finish.

86 in.
86 soft finish..
ex. h'y......
in. [heavyl....
86 l. (fine)....

20 00 20 50
19 on 19 50
0 13 0 181
o 14J 0 14J

000 0 00
0 07 0 071
0 00 0 00
0 00 0 l0
0 0o 0 00
008 008

0 07 0 071
0 0710 07
009 0 09

0 09 0009
009 0 091
o 09 010
0 09i 0 10
0 101 i 101
o 10) O 103
0 121 0 18
0 114 0 12
0 183 0 14
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Hotels,.

ST. LOUIS HOTEL,
THE aUSSELL IOTEL 00. PRorRiETOBS,

WILLIS RUESEL, President QUEBEC.
Thir Hotel, which ls unrivalled for sizo, style and

local"y In W ebec, is open throuighout the year for
pleasure and ,usiiess travel.

RUSSELL HOUSEa
OTTA WA.-

This Hot, ls fitted, furnislhed and kept as an un-
exceptional. First-class Hotel. It has ampleaccom-
modation for live lndred guests, and i deliglitfully
and centrally situated, being lu close proximity to
the Parliamneti Buildings. the Posit Ollice, and all the
points of interst.

J. A.OO I Prpie.

QUEEN'S HOTEL.
A. A. ADAMS - - PROPRIETOR.

PORT HOPE, ONT.

The best Sample Rooms and accommodation for
commercial men. Bus and Baggage Van at all trains
and boats.

ST. LAWRENCE HALL.
THiE ABOVE EOTEL WAS OPENED on the First
of May by the former Pronîrietor, so long and favor-
ably known througiout Canuada; the United States
and British Empire, wlo has sparsd no expense in
entirely Re-Furnishing the wiole Hou-e; also adding
ALL MODERN IM PROVEMENI S, whiclh willcon-
siderably enhance thp already enviable popularity
of this First-class Hotel.

H. HOGAN, Proprietor.
S. RliONTGIFIIER Y, Manager.

Leual.

Mount Foreni, Ont.

McFADYEN & ALACGREGOR,
ATTO RNEYS, SOLICITOo. &.

lMxoncton N.B.
UOLSTEA D & DICKSON,

11 BARRISTE OS and ATTNEYS-ATLAW,
Solicitors, Conveyaiicerý, Notaries Public, &c. Real
Estate Agent-, Main Street, Moncton, N.B. Loans
negotiate.d, Moneys investe d n

iiorrisbourg, Ont.
0A. MYERS, >

Attorney, Solicitor, &c.

Napanee, Ont.

WS. WILLIAMS,W. ATTORNEY AT LAw,
:Soliciton iii Clancery,

Notary Public, Convoyancer, &c.

Ottava, Ont.
COCKBURN & McINTYRE,

Barristers. Notaries. Parliamentary Agents, &c
Solicitors for tle Bank of Montreal. &c.
Hon. JAS. CoKnUaRN, Q.C. formerly of Cockburn

McCaîil.
A. J. MoINTYnE, formnerly rf Walker & coîntyre.

Oven Sound, Ont.

REASOR & MORRISON
BARRISTERS, ATTORNEYS,

Solicitors in Chancery, &o., Owen Sound, Ont.
John Creasor. Duncan Morrison.

P'ail~ey, Ont.
BORGE WV. XIAOLOC.1

ATTO RNEY-A-LA

SOLICITOR1 IN (IIANCEl1Y, NOTA IY P'UBLIC
Commîiusioneîr ani Convevancer,

Pil V'A'M T JE Y TO' LIM '.
Ostsawa, Ont.M cGEE & JONES. Barristers. Attorneys and Soli-

citos. Ntaris Public. &c.
Solicitors for tlip Doinifflon Bank.

Parkiii, Ont.

KENKESTH GOUDIAN. Barrister and Attorney,
Ollicp. Main Street. Parkhill, Ont.

lenibrok e: COVtrTT To wNo <tElFRi w, ONT.L OUUEKS & BI'RRl T2T,
Barristers. &c Solicitors for Quebec Bank.U. Il. inuocs, J. Il. BURRITT.

Co. Attorney and Clerk of the Peace.

Peterhor ougli, Unit.
QCOTT & EDWARDS,

BARRISTECS, &c.,
W. Hl. Scott, Q.C E B. Edwards, MA.

H ION, ILI TTOIV & BECK,

SOLICITORIS etc. OFFaicE-Simcoe Street.
PiCton, uOnt.

M ERILL & G O UiLA Y
BARRISTEtt, AITOItNEYS, SOLICITORS,

NoTRIUs t'ttiPLI, &c.

Perthl, Ont.
R )ADENI1URST&SiAW,
L Solicitors l'or the«Mtrchants'Bank of Canada,

l'.ert , liarriter- Attorneys, Solicitors-in-Chancery. Not aries Public, uonveyancers, &C

Pcnetanlguislhenle. Ont.
ALTER J. KEA TIi\G,

SOLICI rOR, &c.,

Pori Elgin, Ont

F.PP 0IT)I'O0 ,BARRIST'ER,
SOLICITORt,CONVEYANCERC,NOTARYPUBLIC

liead oiice--Port Elgin. Branch ollice-South-
amlton.-, 'rivate Funds io Lend.

Q M, o. & i, WLWAY.
CHANCE OF TIME.

COMMEÑCING ON
RONDAY, MAY 16th, 1881,

Trains rnn as follows:
Mixen. MAIL. ExPREss.

Lpave Uochelaga for
Otliwa......... 8 311 l.m 830 a.m 5 15 p.m.

ArIîrie ait Oit-a n... 8 30 il.m i 100 pm 9 45 11.m.
Lenve t il wa fa r

Sl'oclill .. . 700 .m 8 10 a i 4 55 bn.
Arr ve lit Iloll:îgn 6f 4 u.m 12 4 j1 pi m 25 p.iii.
Leaiv- illocheulag t lor

Qticlc ..... .... 0 00 p ni 300 pin 10 O') p.m.
Arice ait Quilec.... 8 1 a.m 25 l.mu2 113) a.m.
Leiave Qup c fi i

HlochNi-aga ......... 5 30 li.n 10 lI i ni 10 00 p mi.
Arriven t Ileli lait 8 00 t. ti 440 p.mk U30 a.ii.
Leav.e il lorlt rfoi

St ,10r Im .. .... 530 p m
ri1 ai Si. 1J ronio 7 15 iii.....

Iavi St J lro Pr
lochelaga .... ... 5 . .....

Arrire at liochelaia 9 (0 ia.it

.loliitt........... 50 . ... ...
Arrireat Jo jette.... -21 p i ii.....
Leave Julie.te l r

llcliligit .... 5 40 iI.....
Arrive ait, 81 î la .u .. .....

(Local btw.en H ill and Aylmer.
Trains lenvt. Milsem Statiou Ten

Ainutes laiter.
p "Iabgnificent liîîla ce (tirs un al n

Pîasenger Trniins, and Efieganit.Sleepîinî
Cars on Niglit Tinus.

rtin îîta (,o andfrom ( tawil con iect
witli Trins to! ' I fro înIbc. Qu m

AIl Tiiiins Ilin by Mloii!renI Ti me.
GENIRAL UFFIcE, 13 Place

dAi nies Sqi. re.
TICKIET OIFF;CE .15

18 lIlac I't rine.~ Io
2 2 Sf.Jatuiî.eSSireet,

pplite cii t. l.uwsî il ite Qu o~u
b. A. 8ENECAL, Gen I pt

- .:rso.s

B K ERR, BOYD & CASSEL,

Edward Blakte, Q (C. J.1. Kerr, Q.C. J. A. Boyd, Q.C.
WalterCassls.W.R.Mchit .J.Holman. HCassels

THOMA" ODGINS, Q.C.
Barrister, Solicitor. Notary, &c.,

Quebee, P.Q. Maonic Bail, Toronto Street
A NDREWVS, CARON, ANDREW3 & FITIZ

'ATRtCK ADVONATES - '. ME S BROS. & MAAvKEAZIT,
Fredierick Anidrews, Q.C.. Frederickl W. Andrews J11ARRISTERS, ATTORNEYS , SOLICITORS

Q.., AIl..llipe P.CaroiB .Q.., O. Fitzparick Saiclturs <2ada Peria. Loait and Sacinga Co.
B. A., B.C.L. lB Tonto Street, Toronto.

VicturniaL hamibers, corof St. Peter alni St Paul>sts. CLAIESON JoNS. BEVERLEY JonaS.0
_____________________________ EO.A. blAOaitiZiE.
enrewnEglii Aget,

iteaulsaa, tii.JONIAS Air JoNFII, 99Cionî Street, .flodon.JOHN D. biCL)ONA.D, Barrister, Attorney-at. *A Comm'r fun N. Y., Iliiiois and ciler Stttes.Law, &c., &o , Ollicial Assignee for the County
of lteinfrew, oil:c:-Raglai Street, opPosite Smith
& Stewartl's Hardware Store. . L W i HAGoalt,

herb ooke,11 &P.q.ltl'
REAL ESTATE BOUGIIT A D SOLD.

jiLLANGERt & BRlODElIliK Advocates, Law
Olics: Twose's Biock, ng Strt. lciOOdstock, N.B.

attention given h. Collectiois in aîl Ilhe Coiurls tsile ÀppLEBY l COURSER, Barristers and Attorneys al
district of.St. Francisand ofthis Priovin, isWeli as Law,Natari5st &c. Woodstock, N.B.
in the viarus provinices tuf it >iîIiîiiiioeîi uîd U.S. 1 Speulol attention aiven tocolections.

OE lILLIASB IS SINGER

y ~ Swing Machine
Tht mist popl Ur lilchînt io tht lacht
as a larger sale thon any Saver Co.

ttadian Mooltitie, oand is uniensally
...jcImired lqe every lady wlio has ecer had
t8Teoplearuont ofsig oe.

W_ Don't, bsu a Eo. A Mac Zuntl y
have g Even it a ir. a g

HEAD OFFICE:

NOTRE DAME STREET,
MONTREAL

D. GRAHAMW,
Woodtok DireCor.
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WHOLESALE 1 RI^ES CURRENT.-TIURSDAY, JUNE 9, 1881

Name of Ariole, a.sa

80a. 8
MochielaeaiBrowii), G30 Iin 0 07 0

B 27 0i . O.. 0...
33 i ...... ........ 07 0

11136 i ............. 0
S l 361 ........... 009
XX full............ 10
XXX36 in. <i( d'd) O O
M illig..........0 0

R . Shteting84 pain O 2
X " 84 twil'd O 30 (

Stormnont (Brown) A 30 in. 8 01 0
A A33 0n...,.. 0
B 3 1i ............. 0
S 36in....... ..... 0 9

Canada[reyA W 30 in. 7 8<
A D 3m.........007.. 0
A 35 in........ . Os 0<
A 5 n ....... 1 0
A l 35 1i....... 0030
A E 3G lin.........010 0
A A 86in..........0110

Yarns:-Wlite lier lb. 0 2 3 
ckings:-" i2 01.... O

" Bl go iu.... ...... 8 1 0
IlI 30 in............ O 0<
AA 32In............020 00

Fancy Shirings. -
Clyde Checks ....... 0 10 0
Canada Il .... 0 14

Lybster No. 3, 30 In.......0 0 0
No. 2, 2 i ...... 00 0
No.2, 35 i ........ 0

Colored Goods :
Dinimos, blue & brown. . 18 O 0
Checks, blue, browi. fey. O 10f 0 9
Checks, Prince Vtr... 0 10 0
Ticking, 28li.No. IX.... 14

S0in. No. CI .... 016
301n. No. B .... O 17

Dundas (Grey)D 30 in.....
C 33in .............. 00 0C
B 30 n............... 009 81
A 36in............... 010 0I
AN 361 uil....... <
E. 6 in.............. 081 2 C

Sheetmys:-Twill T 8838 in O 134 00
72 in No. 1,0.3..

Plein 72 in No. B....0 24
plainil]No.1. 0 027 0

le Name of W ho esile Name of Article. teesale

O. $0c. 110, $0 c 0 .
00 Tickmg.s:-C 30 ln ... O.... 0 151 0 00 Timber, Lumber, &o, Sto

00 80 l., .... ....... 0188ý0 00061 D 3in0 135 0 00 As1 '06 133 in ..... .......... 8 000 As, 1to 4 in., M. 1400 16 00
00 A 33 i .............. 0 0 00 Ash, timber, M...........2000 200
00 AA 83 in.. .. .. 0 23J 0 00 Birch. 1 Io 4 in., M ... .... 15 00 18 00 Brai
00 . s36i. .............. 0 24 0 00 Bassiwood, J ............. 10 00 12 00
00 Check,33 in...... ... 22 0 00 Basswood ................ 16 00 00 00 ;Gille
11 Deniims Bluoor Brown AA 0 21 O 00 Black Wa<nut, culis ...... 65 u0 60 00 :Bi
i11 A .............. 0 00 Do do Ist &2id.. U5 00 100 00
S.............0 17 0 00 Do do lst quality 105 00 11000 ; jule

32 C 0 141 0 00 Cedar, round, liuoal Ioot.. 00 04 00 07
07 . D 0.............0 12J 0 00 Cedar, flat, linal foot...... )0 03SOO 05 Pue
173 Shir/lin s: Cedar square, lineai foot.. 0 01 00 09 
08J Oxford striped BX 0 11f O 00 00 Ehn, soft, lst............. 14 00 16 0 Coen
9] " " O X.C 0 10 000 Ehnli, Roci................. 25 Ou 00 00 "
O " cock l .1300 131 o 0o 1emlock, 1 to 3 In., M.. 7 00 8 10 Irish

Il o... .. 10f 0 00 ieloiiock, timiber, M... 11 00 13 00 Dunv
0 Giotea Stripes..o... 0 16 00 Maple. liard, M........... 18 00 20 00 I8lltc
0) Iegattas, Check A.... 0 16 0 00 Soti, do................... 12 00 16 00
00 Check Solids A......... 0 15 0 00 Oak, u.............. .... 35 0O 40 00 Scotc
00 Bags: 3-ply 16 oz. iB, per ble 26 50 0 00 Pinle, glear, M...... ...... 35 00 40 00 Eno
00 Pa'rks Yariu W ite........ 0 26 0 00 2iIqualfty, do........... 17 00 22 00 Shi
00 Colored. 0 8 0 O 3rd. . ............. 12 00 15 80
00 Warp Whit.......... 0 28 0 0 Lath, M.................. 10 1 25 Jama
00 ' Coored.. O 40 80 00 Spruce, lito 2 in., M... 80 10 00 Gene
0 Do.KuHiqCouolls:- Tobacco.
0 No. 8 0nIbleitceid.. 0 49 0 00 'robacco in ,out.D rysuc<.<O,

B lee...... 0 51 0 00 Black, Chewing ti boxes .. 011 0 13 Cham
0 Colored..........O 0 O 71 4 ln caddies 0 Il 0 14 G. I.

<0 Mlahioganles, Smoking bxs. 0 13 0 20 Pom
0 Paints, &c. 1 caddies 0 12 025 J. M<
0 Brights O 27 O 50 Boll
0< WhilteLead,gen,1001bkgs 7 00 - 25 Tobacco Duty 5aid. Poi

No. *' 00 6 75 Prince of Wales, brond.... 0 3 0 34 "P
White Lead No. 2........ 5 00 5 50 Nelsoii's Navy 3's f's & 4s. 0 34 0 a Clar

0 in <Jt, per 25 Ibo...... 1 90 2 00 Black. Twist 12's .......... 00 O 42 Ta<0 Do., NO. 1.;............ 1 60 1 80 Maiogany Chewing....... 0 38 0 50 1a0 2 ............... 1 40 1 50 Soiace, ComoinO.........O 34 0 38
0 3.. . .... 1 30 0 00 Solace Fair................ 0 40 0 44 Can.0 White Lead ;dry ....... 0 O 0 06 " Good...... . .... 0 45 050
0 Red Lead.............. 0 05 0 06 Rougli and ieady, in J bxs. 0 50 0 58 Alco
0ù Venetian Red,Eng'h... 1 75 2 00 Navy, D's & 8's & 10's... 0 40 0 47
0 Yel. Ochre, FrenU..... 1 75 2 00 Gold Bars, 6 ad 12 inch.. 0 50 0 65
) Whiting............. 0 5 0 o Mahougany Navy, 38. ..... 0 37 0 45

0 Briglt Navy, 38.. 0 48 60 60 hi
0Salt. Old

Il Wines, Liquors etc. Oye
. Live'rpoo:Coarse,per bag 0 52 0 55 Ale Eugliih.......qis 2 35 2 50 Ryo,

0 <anaiiiiai per bri do 0 00 0 00 . ... ,pts 1 0 1 65
0 Factory illied.... do 0 90 1 0 Domestic.......qts 0 80 1 l5
0 Eureka factory ild.do 2 00 0 00 ........ ptS 0 60 0 75

"J% tetailers will piease ber on ron d that above quotations appiù anily to laige lots.

Name of Article.

t: Guinness'....... qts
... .. ts

Doml<estic.. qte
.... pts

dy: liennessey's..gal
'' .cage

IL B3ros ............ gal
uit,Dubouché &Co.gal

i . .... case
Duret&o..... ý gal

. j cage
t,Castillon & CO.ga

... case
per shippers.......gai

I. ... case-cts
iVhiskey- ltoe's case

ilin ........... .. case
hells.. ....... imp gai.

.. Mases
h Wriskey. oase-(Its
re ...... case
iPs isiay..im. gal.

" .cases
ica Rum por inp. gal.
va Sjirits. .. im, gai

Gr eenlc'ses
Rodcaees..

pagne
Muam,DryVerzon'y

mery ... ,..
umm Extra Dry....
nger ... ......... qts.
Sieidsleck.
& Sherry, par gall...
et, (cases.)
ragona Ports.inp.ga.
tive Wines....

Spirits, Imp. gallon.

io<- 65 0. P.
Pure Spirits

50
25 Ul;p

skeys -.Family Prooi.
Bourîbon. ..........
, Toddy, Malt ....
4 years old.. ...
5 .....
6 .....
7 . . .....

COMMERCIAL UNION
ASSURANCE CO.

-LF O]J)O]_ EY7GL,,J D.
O .PITA L, . . £2,500.,000 Sterling.

MONTREAL, 64 ST. FRANCOIS XAVIER ST.
PRi> <O0LE. <eral<Agenst

bhree C1 oks fin onle, ait price of' an Odnr hc.Gnate nqae
ais to Utility, ýsiimlicity, Stn nigth and Um aibility. No Machine Shop is comnplete
with .utoue.

Tliese Chuîcks will be sent to any responsible 31ichii Shop on1 80 diays trial,
anid liot entirely Iatisftictory i every iespect, cin be rtturned. Scid for Ctrculars
and Prices, or order Chuick on trial.

LUCIUS C. BENTON,

BOSTON MARINE INSURANCE CO
AND 11L

SHOE AND LEATHER INS. 00.
F1 R0ST1ON,

Wil Continue ici cover OCEAN MARINE Ri.sks on Cargoes
and lreightsa, at Co<'ueit Rates.

Losses paid iii Montretil, Boston, Nev York, or London, E<

HERRIMAN & ROSS,
AGENTS.

17, ST. JOHN STREET, MONTREAL:

THE

METROPOLITAN MUTUAL BENEFIT
SOCIETY.

Head Office, Montreal, PMQ.

President: WiM. DONAIIUU, Whotlesal< Merchiant. Vice-President :Roa'r. EVANS
(ot tEvaus ros.), Genéral i Manager, A. W. Blssox.

irector: JOHN \VANLI, ID., Uni<v. ''oroiito, L.F Gl.S. Glasgow, M.C.P.S
Ontario and Qubec.- ED. Ior/roN, AdvocRte, M. L'. G BoiviN,M lianufiact", or
and Director of the Mutiil Fire Isuiiirainc, Monftrei. C.I. LoTOUaNEux, Direc
«or iochelagîi Bank. I. L. )oo . .D.. Vice-Consul of Spain. F. VANAESS,
Advocate, MI.P. 1edicalDirector: DR.,IN WANLER1. SoNitor: V, VANABssi
M).P. Chief1Ispector: HENiY HoWisoN. Secretryreasurer: A. W. BISSON.

Correct and.fuIl iolrmationi< vll bJe cheerfully furnished on application te to h
General Manager, at215 St. JamesStreet, Moutreal.

Agents wanted lu Every City, Town, Village, arid Cocuty lu the Dominion,

Wholfflaie
Ries.

2 35 2 45
1 50 l 55
148 150
070 0 00
4 50 5 0

il 00 15 50
4 30 O 00
a WO 3 60
8 00 000
3 r0 0 00
8 00 8 50
3 50 3 60
8 00 8 0<
2 50 275
6 010 01<
7 60 8 50
6 50 7 0
2 41 2 50
8 00 9 50
5 50 7 50
5 50 6 00
2 90 3 00
0 00 0 00
2 75 3 00
2 05 2 15
4 15 4 50
7 715 8 10

25 50 27 00
27 DO .'9 00
21 50 23 (0
26 25 2j 50
25 00 26 00
1 25 6 0n
8 50 & up
1 10 1 30
0 80 110

Duîty inh
Paid Iond'
2 42 0 75
2 44 0 77
2 27. 0 75
119 048
126 045
126 045
118 042
1 60 07 '8I 180 00
1 90 1 10
200 211l

M A 

, ST, -- O0A, n
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ASSURANCE COMPANY.
HEAD OFFICE, . HAMIIL'rON, Ont.

lIUONTREAL BRANCI, . 80 ST. JAtES STREET.

AlBSTRACT OF 33rd ANNUAL R EPORT TO 3011h APRIL, 1880.
1. Assets 30th April, 1880, (exclusive of Capital) .................... $4,297,852
2. lucome1 for the year.............................................. 835,856
3. Climlns by deathi diring the yeai....... ............ ........ . 192,98
4. Do as estimated and provided by Co.'s tables............... 290,87s
5. Policies issuied duringtheyear,2107, for ....... 395,862
6. Policies in force 30th April, 1880. 12,586, upon 10,540 lives, for... 21547.750
7. Ratio ofoxpenses to income - per cent....................... . 14.27

Business and Position from its f undation in 1847 to 1880:-

.Porod. Assuranves in Annutal Revenue. Claims pald. Total Funds.

1850 S 814,902 S 27,888 S 1,200 $ 41,873
180 8,865,407 13.446 226,773 6C:4.929
1870 6 404.A37 273,728 680154 1090.098
1880 21,547,759 885.856 .845,862 4,297,852*

1880 verss 1 80.-Tlbe ssransiaow (1880) it fsncp ar tuWenty-five tintes
greater. Thte annual revenue thirty tintes, and tlhe total fonds One hundred
timtes greater titan in 1850.

ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.
Covernment deposit over $90,000.00.

Policies on tie " RESERVE FUND PLAN" Issued >ythis con.
P ny only (an ,d COpiD' î'gh t d1) <onstain la Plain %tLtemllenlt oftihe
aiiounmît ori c Vasi le or paid-inissutne tie P'oliey.hIoldler
wii 1>b e'oleied Io recelie, I disioxiilibiiî g th - pnynaesict of
premiuns alter 5, 10, 15, 120, 25, 30, 35 paymients, &c.

DREOCTORS :

JAMES TURNER, Kqq., President. ATEX. HARVEY, Esq., Vice-President.
J. M. WJLLIA31, Esq ANTHONY 11COP' Esq.
DONALD McGINNES, Esq. JOHN LIARVEY, Esq.
I. T. RIDLEY, M.D. G. M RAE, loq.
J. M. BUCHAN, Esq. D. Il. CHISHIOLM, Esq.
J. J. MASON, Esq. SAIUEL PETIERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Sec'y.

THE ROYAL CANADIAN
Fire and Marine Ins. Co.

President, . ANDREW ROBERTSON> Esq.
Tce-.President Hon. J. R. THIBAUDEAU.

ARTHUR GAGNON, Secretary-.reas.

JAMES DAVISON, Manager Canada Fire Department.

HENRY STEWART, Manager Marine Department.

HEAD OFFICE 100 ST. JAMES Street, MONTREAL.

MUTUAL BENEFIT ASSOCIATES,
JIOUL OFFPICES: 53 and 55 Powei s Block, ROCH ESTLR NY

MONTRLEAL OICE: 245 SI JAMES SI'
OFF]CERS-E R Andrews, President ; Thos. H1. LyonsVice-Pt'rosident T. A.

Raymond, Secretary; C. Webb, Treasurer; W. H. Stryker, General Agent.
Incorporated April 24th1, 1877, lit accordance withl tie provisinns of an Act of

the Legislature of tihe State of New York, filed and approved by the ,zecretary of'
6tate, Aprail 20th,. 1877, anîd ubject to tIhe reccut eacstment of thie Legislatureo of the
S;tate of Newi York. lb lias over te,, thtsosîsîd îsenibers, is pur>' mutîlaiîî, lacr-
] trated for tlie bellefit anI protection of its 1esberl , mu iissosses s)i t cI

linerplir1d7
il.e M. D8A4

Oharter
-Perpetital.

INSURANCE COMPANY.

HEAD

IAMIL TON,

OFFICE,

ONTARO.

Capital, 1,000,000 fully Subsoribed
Deposited with Dominion Government, $50000.

PRESIDENT-J. WniEa, Esq., (of Messrs. J. Winer & 00.) Merchar L
[ICE-PRESIDENTS-GoRGE RoaCo, EsQ., Ma yor, City of Hamilton.

D. THoMPSON, EsQ., M. P., o. of Haldimand.
MANAQER AND SECRETARY-CHAS. CAMERON.

BRANCH OFFICES:
Montreal-No. 117 St. Prançois Xavier Street.-WALTER KAVANAGH,

General Agent.
Quebec-No. 99 St. Peter Street.-A. FRAsER, Agent.
Halifar, N. S.-No. 22 Prince Street.-CAPT. O. J. P. CRARKSON,

General A gent.
St John, N. B.-No. 103 Prince William Street, M. & T. B. Robinson,

General Agents.
Manitoba Agency-Wiin1 oeg -RoT. STIRANG, Agent

,THE S.TANDARD
FIRE INSURkNCE CO.

Head Office, HAMILTON, ONT.

GOVERNMENT DEPOSIT, $25,000O

This Company bas the largest Government Deposit of any purely Provinlc'al
Company.

il confines ifs business for tie present exclusively to the Province of Ontaro, and
li"ita its Liability sn any First Class tisk to $3,000.

PRESIDEN'r :- D. B. CHISIIOLMiY, Esq., Barrister, litte
Illayor of Hasiilton, and EX-M.P. for Iamnilton.

SECE ETA RY.TR EASURER-H. 'HEO. CRAIW ORD.

ALLIANCE FIRE INSURANCE CO.
Head Office - HAMILTON, ONT.

AUTHORIZED CAPITAL - - $500,000.
GOVERNMENT DEPOSIT, MADE.

PRESTDENT, VCE-PRESIDENT
D. B. CHRIISHOLN . E. O'REILLV.

MIANA GER, INSPECTOR3
H. THEO. CRAWFOUD. R. H. .lARVIS.

pa s pro rata aocordiilg 1n age as wcll as menmbersi,, tliis aflording, wlitx no o ltir.
stt o ao . Strict i idlci examiOnRONTO BOARD. LOCA L DIR ECTORS.

ation. REiE1ENCES-.Flour Lity National htink, Rocli-sti r, NY.; Monroe AEX.TERRICE EsQ., Manufacturer,
County SayJng. Rank, do; City lasnk of do: Albany City National llnitt, Albanv, Dresteen.
N.Y.; lon.-;l. Q. Smith, Consutl-3eneral U.S., Mnutreall; Albert D. Nelon, ofI Cirk & Co.). Chairma IIORATJU JEIL, EsQ., Genîtlenan,
A. Nelson & tons, do; Messrs. Coopîr,_Fairian & Co., %% iolesale llardtwnre JOHN CANAVAN, EsQ Brster. . Vadsvile.
Mehants, do; Fred. N. tiowhand, Liowland Sons & Co., Toronto, Onît.; Nessrî. J. S. nia.
Sharples Bros., Limiber Metarclanîts, Quebec, P.Q.; lion. .ludgo chagnon, t. Johns JOHN TURNElt, E , Mercat. . B. McLLNNAN, EsQ., Barrister,
1.Q.; don. Dhyd lieesor (Senator), Yorkville.Ont. For information, etc., etc., J. S. EISG, .D. Surgeon, Mtercer Cornwall.
pply to nt.FFRGUSON,sQM.PKemptillo

O, HOPP R Spncial Agen t d fana er ROBERT BARBER, EsQ., Manufacturer 1 i. E SQ Marchant,
24à SI ere /reall Sretsyh. HUG BLAIR, Esq. Barristir, Beue.. >eri .. , Medical E.asiner, 2ý i4eaer j1allT rffO , ville.

1
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insurance.

OITIZENS
INSURANCE COMPANY,

OF CA19ADA.
CAPITALÎ . $1,188,000.

CASH ASSETS, 1stl Jtauary, 1881,
per Goverainent ISiiue-Book 352,101.20
Deposit with Dominallio.. Govt. - 142,000
Losses Pald to ist Jan, 1880. 1,048,176

DIR EE'TORS:
President:-SIR HUGII ALLAN.

Vice-Presidett. -11ENRY LYMAN.
Andrew Allan. N. B.Corde. Robert Anderson.

J. B. Rolland. ArtiurP.évost.
ARCH. McGOUN,SE.TREAS.

GERALD E. HART, GEN'L MIAN'R.
GEORGE F. TiIOMPSON. INSFECTOa.

CAPT. Jons LAwRENCE, Spiecial Agent.

.Fre, Life, Accident, Guarantee.
RisKs TAKEN A'r MODERATrE RATEs.

CHIEF OFFICES.
TORONTO-BOUsTEAD & G Inns, Agente.
QUEBEC-tivwsN .\tuiæHY, Agent.
PT. .nlf\. N. Il.-il. Clnutnn & Co.. Avents.
IIAI.1 FAX, N.S.--CSWttNEY & FIELDiNG, At8.

HEAD OIrFICE, 179 SC. James Street,
MONTREAL.

ALFRED PERRY, laie Bencral Manager ofthe
Jloyal inadian inairance Co.,

AGENT for thle CIrY OF OIONTREAL.

M. AMIELL,

INSURANCE AGENT
and

ADJUSTER OF LOSSES,
Office: 1 Conrt Street, Toronto.

P. O. Bar 1217.

STOCKS AND BONDS

INSURANCE COMPANIES. CANADIAW.--,forCGl Quotations, June 9. IS8.

NxAE or COMPANY.

British A merlan Fire & Marine.. ....
Canada Lil'e ......... ..............
Citizens, Fire, Life, Guarantee & Ace't
Confederation Life...................
Sun Mutual Life and Accident.......
Quebec Fire.. .. . .......
Queen City Fire ... .................

estern Assurance..........
Royal Canadian ineurance.
Accident Insurance Co. of Canada..
Canada GuarshteeCo...................
Merchants' Marine Insurnos Co......

No. Lase Sliare
Shares. Dividend. par value.

per year.

10,000
2.500

11,880
5,(l00
5.000
5,000
2,000

20.000
20.000

2600
10.000
5,000

5-mos.
7*-orns.

6-6 mos.
4-6 mos.

10
10

7 6raos.
5

8 per ct.
8 per et.

Amount
paid per
Share.

850
50
2u
10
12j
65
10
20
15
20
20
20

Canada
quotattans

per et.

151-153

220
16

220-223
57j

Bai rrie AaD oaN.-(Quotation an the London Markel, May 16, 1881.

Briton Life Association................ 60,0oo
British & Foreign Marine............. 50,000
CommercialUnion Fire Life& Marine.. 60,000
Edinbargh Life... ................ 5,000
Fire Insu'ance Association ............. 
Guardian Fire and Lite.. ............. 20,000
Imperial Fire.................. ....... 12,000
Lancashire lire and Life........,... 100,000
Lite Association of Scotland-......... 10,00
Lion Fire ........................... ......
Lion Lite................ :............. ......
London Assurance Corporation. . 5,82
London & Lancashire Life............. 10,000
Liverp'l & London & Globe Fire & Life £391,752
Northern Fire & Life . ... ........ ; 30,000
North Britisl & Mercantile Fire & Life 40,000
Phoenix Fire........................... 6,722
Queen Fire & Life................. 200,000
Royal Insurance Fire & Lif . 100.000
Scottish Commercial Fire & Life. 125,000
Scottish Imperial Fire and LUSf......... 50,000
Scottish Provincial Fire & Life . I... 20,000
Standard Life .......... ....... . 10,000

10 1
50 20
30 60
10 100

13 100
£7 pa. 100

20
16 40

4S 26
10 10
70 20
70 100
66 60

£21p .
30 10
60 20
22k 10
6 10

58j 50

10
4

15

50
25
2
8
i..
1 7-20
2

6k
...
1

1

12

2222
253 26.
43
.4
78 80

158 163
8i 9

55 56
2à

64 66
8j

23 1as 9d
544 55
67J 673

310 320
855

84j 84j

5 6d
14e 143. 43,

LONDON GUARANTF E & ACCIDENT CO.
(LIMITED,)

Head Office, 10 Moorgate Street, London, England.
D IRECTORS:

SEcRTARY.E. G. LAUGHTON ANDERSON.
iead Otre for Canxada, 28 Toronto Street, Tosronsto.

A. T. McCORD, Jr., esident Secretary.

Deposited with Dom'n Covt. $55,000.00.
LOCAL BOAID,TotoNro:

Robert Hlay, Esq., M.P., Alfred Boultbpe, Esq., M.P., W. H. Dunspaugh, Esq., and
Jas. Fraser, Esq.

LOCAL BOARD, MONTREAL:

A, W. Ogilvie, Esq., GilberI Scott, Esq., Dir. lank of ontreal, Jno. S. Hlsl. Esq.
A. F. Gallit, of Gault Bros., & Co., A. Desjardinis, M. P., E. T. Brooks, M. P.,

Slerbrooke, lon. L. I. Church, Q. C. M. P. P.
The bonds of tihis Ca. are arcepltei by ftie Britisi Government and Banking

Institutions inl G rent Britaiin, also byI The Domninion Government. Security indis-
nutable. Ail claims ariing in Canada settled by Cainadiant Board. By a LIIBERAL

OLit:Y, froc fromlt teahnilcalit ies, lie Comîpany lpes to secure its fair proportion
of business. For full particulrs and information apply at the Toronto office, or at
the oflice ofthe Company, 177 îiT. JAMES ST., MONTîtEAL.

G. H. PA TTERSON, General Agent.

ROYAL INSURANCE co'y.
OF LIVERPOOL AND LOlDON.

FI R E A N D .L I F E.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL - $ 10,000,000
FUNDS INVFTED - - - 21,000.000
AfNNUAL iNCOME - - - 5,000,000

BEAD OFFICE FOR CANADA-MONTREAL.
Every description of property lnsured ai moderate rates of premium. Lire

Assurances granted in ail the most approved forms.
- CEULT AGENTS: -

III. H. GA ULT, I W. TATLEY.

SUN MUTUAL
LIFE AND ACCIDENT INSURANCE COMPANY.

CAPITAL, 500,000
DEPOSITED WITH GOVERNMENT, 56,000

PRESIDENT.-THOMAS WORKMAN, EsQ.
VICE-PRESIDENT.-M. H. GAULT, ESQ., M.P.

DIRECTORS:

T. WORKMAN, Esq. DAVID MORRICE, Esq.
A. P. GAULT, Esq. JAMES HUTfON, Esq.
M. H. GAULT, Es.,M.P. T. M. BRYSON, Esq.
A. W. OGILVIE, Esq. T. J. OLAXTON, Esq.

E. J. BARBEAU, EsQ

Toronto Board
Hon. J. MeMURRICH. JAS. BETHUNE, Esq.,
A. M. SMITH,,Esq. Q. ., M.P.P.
WARRING KEN EDY, Esq. JOHN FISEN Esq
Hon. S. C. WOOD. ANGUS MORRiSON, Esq., M.P.

Policies non-forfeitable. Return of Premiume guaranteed Dividens appor
tioned equitably, Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in ase of
injury-a deservedly popular form O assurance.

$1.33 for EVERY DOLLAR ot Liability to Policy-holder.
Ail Pure Insurance. No Tontine,-periodical examinations or chance of poclies

being diminiished on becoming claime. Contracta plain and straightforward
This Company iues Life and Accident Policies on all the most approved plans

et the lowest possible rates.

HT. 0'RARA, Tor6hto, Branch &Gen. Agt. Nor. West'n Ont

R. MACAULAY, Sec'y.
ACTIVE AGENTS WANTED.
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THE ACCIDENT

INSURANCE COMPANY
OF CANADA.

Incorpora ted by Dcminion ParliamnentA.D.,1872

AuthorizEd Capital, . $500,000.

EEAD OFFICE, MONTREAL.
President, Vice.1resident

8ir A. T. QALT. JOHN RANKIN, Esq.,

MANAGER.

EDWARD RAWLIN GB.

THE ACCIDENT
Io the only Purely Accident Insurance Oom-
pany in Canada; itî business is more than twice
that transacted by all the other Canadian Com-
panies combined ; it bas never contested a claim,
at law, and is the only Canadian Company
which bas made the Deposit wilh Govern-
ment for the special transaction of Accident
Insurance in the Dominion.

RATES REDUCED.

THESTANDARD LIFE
AssurncseCo.ey. Estab. 182

HEAD OFFICE:
EDINBURGII, Scot., and MONTREAL, Oanada.
Total Itis............over $l0, 00,. 0
Investa.d Fanda...............26,41,01,000
Annue Incoe .......... about 4,000,000
corever ltlO,000aday.

aie lt in Canaia ..... ovr $1 200,000
Investmiaitts In Catiisia,....ov.r 1,000,000

Total amount uaid lis Clainsîs during tise lasit 8
yeasrs, over Fifteesi Milllionss or Diolars, or
about $5,000 a day.

WI. iz. RAMSISAY, ianager, can.

stablished 1808.

Fire Insu rance Comptip

VIAD 010Z Vol DAw JDA:

Montreal, No. 6 HOSPITAL Street

RINTOUL BROS., Aents;
ubsuebrlbed Capital, £1,600,000 Ste

Paid-up Capital, £7(00,000 Stn.
ASSETS .... £2,222,552 St.

A. ~ AR:lt STERaniATTORNEY.AT.LAW
Soliciter in Ciancery, Coiveyancer, etc.

Money te Lan.

Yarmouth, N.S.
HOS. B. FLINT, LL.B.,

BARRISTER and ATI'ORNEY-AT-LAW

Insurance.

INSURANCE CO.
OF ENGLAND.

FIRE AND LIFE.

Capital, . . . £2,000,000 Stu.

INVESTED FUNDS......... £660,818.

FORBES & MUDGE.
Montreal,

Chief? gents in Canada

SOVEREIGN

OF CANADA.

CAPITAL, . . $600,000.

Deposit with the Dominion Government, $100,000

President-I on. A. MACKENZIE, M.P.

Vice-President for P.Q. HoN. J. Hl. BELLEROSE.

G. BANKS, Assistant Manager.
Insurance efrected at reasonabe rates.

SOUTH EASTERN R'Y.
ONTREAr & BOSTON AIR LINE.

THE DIRECT & BEST ROUTE
TlO

WIHITE. IMOUNTAINS, CONCORD,
Illaniecster, Natslaia, Low'. Il, Wor-

cester, Providece,

and all oits tNEW L\GLAND aise te tise

dt asd atlasMON)AY, MAY2nd.Seuti Fastern
Raiwy Traivs will run to and fron lonsavenltuit'
Station as flows:-

Leave Montresal.
DAY EXPRESS run ng througi te Boston nt

8.30 a Ili.. with Par]or Car.
OCALITRAIN te Knowlton nnd all waybStations

is sde at 5.(10 p min Saturdavs it 2 0 l.i. in.
teand ef 5.00 p.n., and arriveon loidnys at 8.40 a.m.

lnsleisd usfi 20 ails.
NI G1,1' EX 'R ES S, witi iilimasiis's Steoper

tiroili ti Boston, ut 6.30 1a.m11, wvill ip tail y ut
Chti llsby Cssstus. %Vesi IearslîIi i ît t.'c ssviiis'
betweaii St. Lamsbart isisil titoni. Inionis, exellit
oi Saturdays, vihien tist trahi w ili stopt all stîstiosî

Arrive ait MlIontreal.
NIGIIT EXiRItISS frsi n Bos-on at 8.40 a m.
LOCAL TIUAIN froin Inowlton and way stations

at 9.20 a.m., on Mondays et 8.40 a.m. instead of.
9 20 a.iii.

DA Y EXI 'RESS fromt Boston at 9.30 p.m.

Express Trois arriving s.t .4n ama. vili los daily
at Rlichelieu, Clianbly Canton and Cianbly Basin.

The mîost comoriîable and elaborate bl. eping Cars
run on the niglit trains sIhat eliter Bonaventure Sia-
tien.

Ai CA S ans TRAINS rnis betwaens lonav'ntire
Stations, Mtsaîsireal, nuit Boston willout CiANGE.
iiggigsie slhecked througls te all principal poits In

NEW ENG LAND.
BAGUAGE PASSED BY TRE CUSTOM- AT

BON A V ENTURE STATION, thus savingaill trouble
to £assengers at the Boundary Line.

o Tckts aply tu 1-2 St. Jiames street, Wiidsor
lOti d BonavenraStatili.
. P.- A LDEN, G USTAVE LEVE,

Supt Trailie. Passenger Agent.
BRADLEY BAROLOW,

Piresident and Generali-Manager.
May 2nd, 1881.

Insuranlce.

THE

NORTH AMERICAN
M UTUAL

Life Insurance Company.
Gutarantee Fund - - $100,000
Deposited,wvitli Goverines:t 50,000

HEAD OFFI ', - TORONTO.
lion. ALEx. MoAIeNZiE, M.P...... .. ,. Ireshlent,
bion. ALE,. M0111R18, t.P.P'......... eresident.

W. McGinn, LL.B F...A..saging Director.

This Company issues policies upon al]l Ie most
approved pl-as. iIscIudigfontined an- sîsitit-, aise

Industrisil jnsuranceby smai payients, and Chil-
dnsEndcwnselits.

droeicy bode arefree by charter fron nll liability.

llontreal Local Board.
lion. D. A. MConsIx, x ct.-Gom et

Ii: tarin.
Ilu. J. Il. Thtibaudsanu Senator.
.ait(Ire'Robertson, Esq., President Montr al IIarbor

lon. il. Mercier, M. P.P.. lato Solicitor.GPseaal].
Ald. .1. C. Wilson, Paper Manfacturer.
A. Desjardin, MP., Pres. Jacques Cartier Bank.
Thomas White, Esq., M. P.

lledical Exanminers.
. . iiNGSToN, MD..C. S. D.C.L.

E P. LACnAPELLE, MD.,.san roS'saor Laval
University.

Leigal Acdviser.
J1. L. Mttiss, Esq.

I1. BR OWN, Quebec, Csty Agent.

Otlher A_îents Wasnted.
Manager for Province et Quebrec

F. C. 1 E LAND,
353 NOTRE DAà ST., MON TREAL.

Intercoliontal b3ulway.
Surmner Arrangenm

Commencing-6th June, 1881.
THROUGfI EXPRESS PASSEI 'çERf TRAINS

run DAILY (Sunday excepted) as folliows
Leave Voin t Levi ............. .... 73 a.m
Arrive Hiver du Loup...............l 1,

Trois Pistoles ...... ...... ...... 1. 1) .ns.
Rimnouski ...................... 2.49
Campbellton 7..................2
Daltusie ................... 759
Batiurst ............ ......... 52

-Newcastle .................. 11.0
55Molleton .................... . 2.05 a.,n.

St. John....................... 6.n0
Halifax ............. ....... 10.00

TuseTraîns cennectai ChandicreCtirre wigli the
Grand Truk Trains, leaving MontrPlal at 10 o'click
p.m.; and it Camnbelltnu with Stea:mer '' Ci ty of S.
lain," railing Wednnaeday and Saturday mornings

for Gaspéd. P,.'scé, I'-aaa.&o.
Tie trains to *1'litax and Sit. John run through

te their destination on Sundav.
The Puliman Car leaving Montrea on lionday

Wednasdnyanid Friday runs ilrouag ito lialirax, aid
the one learinig on Tuesday, Tiursday and Saturday
te St. J ohiil.,

I'rï sime of st. octavs Station is cangéd Ie
t eatis, and that of Metis Flag Stasion te St.
Oc.tave.

Se M ER EXCURSION IICKT are now
issud va itA IL and STEAMER tu tIse uinrivalled
sabatlîtag, b ating assd lisiîiisg rsorts ssit Ile
Leaver St. lis tvresie. letpei Iti sig i lcisi', Bay
Clsnleur. Gaspé, Prince Edward Islaitl aid aii points
is the Marit' Plissa'r«aisce,

nFor full information, TICKETS, ratus, of freight,
&c., apiiy te

(3. W. ROBOINSON,
Eastern Fraigs t snd Passenger Agent,

120 St. François Xavier Street,
(Old l'oet Office Building

Montrea.
D. POTTINGER,

Chief superintpndent.
Moncton, N.B., May 81, 1881.
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I asu rance.

STAR
£%if e $115ulice f £t
LONDON; ENGLAND,

ESTABLISHED 184-3.

¶R $1,000,000.
The undersigned have been appointed Gene-

ral Agents for Province of Quebec, and are

now prepared to receive applications for LIFE

POLICIES.

For particulars, apply to.-.-....

NOIU & HIA ON,
GENERAL AGENTS,

119 ST. FRANCOIS XAVIER ST., MONTREAL

A gents and Canvassers Wanted.

Inasuranece.

LIVERPO0L & LONDON & GLOBE
INSURANCE COMPANY.

LIFE AND FIRE.
Iivested Fund . - 30,500,000
FundsInvested in Canada . - 900,000

Secnrity, Pronpt Payaient and Liberality in the ad
ustment of Losses are the prominent Features of this

Comepany.
CANADA BOARD OF DIRECTORS:

Hoa. HIENRY STARNES, Chairman,
TaNoMAs CRAmr, EBq., Dep.-Chairman,
SIaALEXANDER T. GALT, K.C.M.G.,

THEODORE R&iT.Esq. GEORGE:STEPHENS,Esq.
G.F.C. SMITE,Resident Secretary
MedicalReferee-D. C. MAooALLUM, ESq., M.D.
S'anding Counsel-THEc HoN. Wit. BADGLEY.

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANOR,

MON T R BAL.

DOMINION
FIRE & MA RINE INSURA INCE 00.

Head Oflce-RArIILTON, Oan.

Deposit with Dominion Gov't., $50,000.
JOHN HARVEY, of J. Harvey & Co., President.

F. R. DESPARD, Manager.

WM. FAH EY, Agent, Toronto.

HEAD OFFICE FOR PROVINCE OF QUEBE:
119 St. Frs. Xavier St.

MONTREAL.
JOHN. F. NOTT,
CHAS. D HANSON, J General Agents.

Insurance.

North Britisl and ïercantile
FIRE AND LIFE:INS.-00.

lEstablisied 1809.

Subscribed Capital, - - $10,000,0o0
Whereof Paid-uep $2,250,000.

Canada Board:
MANAGING DIRECTORS:

D. LoRN MAoDouGA.L, Esq.
TuomAs DAVIDSON, EFq.

DIRECTORS:
Gr1r.nnnr SCOTT, Esq., of Messrs Wm. Dow & Co.
CHo'ltrF lorTHERS, Esq., General ManagerBank

The Hon. TunOMAS RYAN, Senator.

FINANCIAL POSITION OF TUIE COMPANY.
1 -Funds as at 3ist Dcenber, 1879.

Pnidup Capital.... ................... £350 000 Stg
Fire Reserve Fund.................... '94,577
l'reituml Ieserve ..................... 301890 '
Balance o( Profitand Loss Account.... 247,003

Life Acumulation...................£2,989,885
Annuity Fu..ds...................... 311,961

2 -- Revenuefor the year 1879.
From Fire Departmont:

Fire Premiums ................ £902,670 4
Fron Life Department:

Life Premiums and Interest...... 448,696 "

Total Revenue.................£,351,36
r, $6.944,426 73

WILLIAM EWVING, Inspector.
GEORGE U. AKEltN, Sub-Inspeotor.

Heid Office for the Dominion in Montreal.
D. LORN MACDOUGALL,
THJMAS DAVIDSON,

General Agents

W- See Reduced Rates of Canada.

WESTERN
ASSUQAJCE COjv[Ç?14WY.

PIRE & MARINE. Incorporated 1851.

Capital and Assets. ............... $1,680,785 96
Inoome for Year ending 8lst Dec., 1880........ $1680,785 96

HEAD OFFICE: TORONTO, ONT.

lion. J. MYIcMURRRICIH, Prest. J. J. KENNY, Mlal'g. Dir.
JAS. BOOMOIER, Socretary.

A. R. BETHUNE, Ma1nnagor, llontreal Branch.

196 ST. JAMES STREET.

CONFEDE RATION LIFE
ASSOCIATION.

Incorporatel by Special Act of the Dominion Parliament.
Guarantee Capital, $500,000. Gov't. Deposit, $86,300.

Capital and Assets, 31st Dec., 1879, $906,337.

Head Office . . TORONTO, ONTARIO.
PRBSIDENr, VICE-PRESIDN'IS.

S1 W. P UOWLAN D, C.1.K.O.M.G. BON. W.MoMASTER,
Late Lieut.-Governor of Ontarlo. W. ELLIUT, ERQ.

Directors.
Bon. JAS, MACDONALD, M.P., JAMES YOUNG, Esq., ...

Halifax. F. A. RALL, Rq.
lion. T.N. GIBBS. M P. RYAN. Psq., )M.P;
Hin,. ISAAC BURPEE, M.P. S. NORDIEIME , Esq.
W. Il. BEATTY, Esq. W. Il G15i1S Esq.
EDWARD HOOPER, Esq A. MOLEAN IIOWARD, Esq,
J. 1 EIBERT MASON, Esq.

taitry: C. CARI'MAEL, M.A., F.R.A.S., late Fellow of StJohn's Colloge, Cam.

Uanager for the Province of Queben, J. K. MACDON A LD,
Hl. J. JOHNS'rONi, Moitreal. Managing Director.

Manager for New Brunswiok, Manager for Nova Secotia,
Ualor J. MAOGREGOR GRANTt AUIGUSTUS ALLISON,

TO INSURANCE AGENTS.
WANTEjD.-Gontlemen of exporience in the bnsiness as

General, District or Local Agents to represent jointly the
uînderinontioned Companies.

SPECIAL TERMS to good men. Application to bo addressed
to thq Managor.

FIRE INSURANCE ASSOCIATION@
(Limited)

OF LONDON; ENCLAND.
CAPITAL, $5,000,000. RESERVE FUND - $250,000.
PAID UP, - $1,000,000. GOVERNMENTDEPOSIP- $100,0 0.
JA1IESaBOURNE WVILLIAM ROBIERTSON,

Fire Superinitendenît. Manager.

LONDON & LANCASHIRE
Life Assurance Co., of London, England,

DOES A LIFE INSURANCE BUSINESS ONLY.
ASSE'S, $1,600,000,00.

FUNDS IN HAND EXCEED $1,100,000.00.
FUNDS INVESTED IN CANADA, over $225,000.00.

Rer var i: lati a ilte arity of .vy ces. Reserves dejosited annually c i/, ie
Rceiver Ge,,eraland/,eldexclusive/y/Or 1lIte beynefit nf Cczadian Pe/liy-/toidern,
thus affording absolute security.

CANADA BRANCH:

Head Office, 42 ST. JOHPN STREET, MONTREAL
fOARD OF DIRECTORS.

Hon. D. A. SUrTra, M.P., Director Bank EDW. MAOKAT, Esq., Director Bank
of Montroal, Chairman, of Montreal, D'.-Unauma

joN 0o VTy, Esq. RoBT. BENNY, Esq. JAs. S. HUNTER, Eng., N.P.

WILWIAM ROBERTSON,
Mgnager for Cantqq.


