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TIR A DE REVIEW.
41NSURtANCE CHRONICLE

VOL. XI-NO 36. TORONTO, ONT., FRIDAY, MARCH 1, 1878 SUBSCRIPTION

The L,eading Wholesale Trade ot Toronto. 1 The

John Macdonald.
& company,

Are now receIving their SprIng Pur-
chases from the

ENGLISH, Orders
IRISH, by
8OOTCH, Mall
FRENCH, w have
GERMAN, and partloular
AMERICAN attention.

Markets.
JNO. MACDONALD & CO.,

21, 23, 25, 27 Wellington St.
28, 30, 32, 34 Front St. J

Leading Wholesale Trade of Toronto.

1878.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEIAERS lu

&ND

American Manufactures,
No. sa FRONT STREET WEST,

TORONTO.

38 Pountain street,'3Manchester,-England. 1 OrIcsa-34 Claf s Lame, Lombard St., LoMS. .C.
Toronto, Feb so,'x878.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,
HAMILTON,

Have opened out a large part of their

SPRING IMPORTATIONS,
coloPiio

PRINTS,

COATINGS,

LINENS,

Haberdashery,
&c., &c.

THOS. 0. KERR A 00.
Hamilton, Feb.. so, z878.

Toronto, Jan. 2, z878.

New - Fresh - Groceries.
150 bags Old Government AVA Coffee.
zoo do. fine to choice RW do.
zoo do. prime Jamaica do.

50 cases Casiai
250 ha' relu prime Currantst.

15co baf boxes I new" Valencia Raisins.
10 ma do. " "'old" do. do.
10oo mats 44 8*iseedleu do.
rooo boxes I Layer do.
zoo barrels Golden SyrP.
zoo do. Amber dO.

250o boxes Lemon, Orange nd Citron, Candied Peel.
zooo barrels Granulated, Dry Crusbed and Cnt Loaf

Sugfars.
Soo barrels YelIow Refined Sug " ail rdcs,"
"50 hogsheads Raw and Scotch Refined !ugaRru.

300 bf chta Gren Tea, comprising al grades"
Young Hysons Gunpowders.

2000 packages Black do.

To Ouh and prompt paying Cuatomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front 8treet East, Toronto,

Toronto, Jan. 2, z878

The Leading Wholeaale Trade of Toronto.

GORDON MACAY & 00.
Are now able to 811 ordera for the Celebrated

Lybster
MILLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2.
Sheetings, No. 1.
Sheetings, XX.
Sheetings, Various widths.
Twills, 36 in.
Denims.
Tickings.
Check Shirtings.
Warps.

Best value in Dominion.
Toronto, June 29, 1877.

RECEIVED

WEEK ENDING SAT. 9th INST.,
162 PACKAGES,

THIS WEEK
82 PACKAGES,

English and American
OODS.

New Goods arrIving dally.

Samson,
Kennedy,

& Gemmel
U SOOTT AND le COLORNE ITS,

TORONTO
Toronto, Feb. z3, zF?8
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The Chartered Banks.

BANK OF MONTREAL.
ESTASLIsNED INi8I8.

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, - -
RESERVE FUND, -

Head Office,

8I2,ooo,ooo
11,998,400
5,500>0o

Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq. . . President.
G. W. CAMPB14LL, Esq.,M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANous, General Manager.

Branchs and Agencies tn Canada.
Montreal-W. J. Buc NANAN, ianarer.

Belleville, Hamilton, Peterboro,
Brantford, Kingston,, Picton.
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.t. Stratford,
Pergue. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S.,

A. MAcNIDER, Ins>ector.
Agents in Geat Britai.-London, Bank of Montreal,

9 birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britasn.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branc hes.

A gents in the United States.-New York, C. F. Smithers
andWalter Watson, 59 Wall Street. Chicago, Bank of
Montreal, !54 Madison Street.

Bankers sa the United States.-New York, The Bank of
New York N B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanica National Bank. San Fran-
:isco, The Bank of British Columbia.

Colonsat and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit /or Travel-
Iers, available in al parts of the worid.)

The Canadian

BANK OF COMMERCE.
Head Offce, Toronto.

Paid-up Capital - - - $6,000,000
Rest - - -.- -.- 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Eaq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inapector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCUES.
Barrie, Guelph, Simcoe,
Belleville. Hamilton, Stratford,
Brantford, London, Strathroy,
Cayuga, Lucan, Thorold,
Chatham, Montreal, Toronto,
Collingwood, Orangeville, Trenton,
Dundas, Ottawa, Walkerton,
Dunnvlîle, Peterboro', Windsor,
Gait, St. Catharinea, Woodatock.
Goderich, Sarnia,

Commercial credits issued for use in Euro , the Eut
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

SANEERS.
New York-The American Exchange NationalBank.
Leudon England-The Bank os.Scotland.

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA,
lcorporatud by Royal Charter.

The Chartered Bank@.

MERCHANT'S BANK
OF CANADA.

Capital - - - $6.200,000
PAID-UP CAPITAL, £1,000,000 8TG. Head Ofice, -

London Office-3 Clementi Lane, LombardSt. E.C.

OOURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingaford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFnoR.

HEAD OFrica in CANADA-St. James St., Montreal.

R. R. GRINDLETY-General Manager.
Wu. GINDLEY-Inspector.

Branchs and Agencies
London. Napanee,
Brantford, Kingston,
Paria, Ottawa,
Dunnville, Arnprior,
Hamilton, Renrew
Toronto, Montreal,

in Canada.
Quebec.
St. ohl, N.B.
Freericton, N.B.
Moncton, N.B.
Halifax, N S.
Victoria. B.C.
Stanley, B.C.

Agents in the United States.
Naw YoRL-D. A. McTavish and G.M. Morria-Agts

SAN FxANcÂsco.-A. McKinlay and H. W. Glenny-
Agents.

LoNDoN BANEaas.-The Bank of England; Mosa.
Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Autralia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo.
nial Bank. Paria-Mesara. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - 34,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.

Vice-Prcsident-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Hugh McLennan, Esq, Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie Esq., Montreal.
John Rankin, Esq., Montreal.
D. Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHEs-LOCAL DiREcToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,......... ........... General Manager.
THOS. McCRAKEN,..............Asst. Gen. Manager
ARCH. CAMPBELL,............ Jaspector.

BRANcaEs.-Chaboillez bquare, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharinea, Sherbrooke, Woodstock, Wngham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Briaisn-Alliance Bank, (Limited) London Na-

tional Bank of Scotland and Branches. National IBank
reland) and Branches. Ulster Banking Company, Bel-

United States-Smithers &Watson, Newfork. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers'and
Mechanica' Bank, Bufalo. Firat National Bank, Os-
wego.

Letters of Credit rnted on England, Ireland, and
Scotland, and China, apan and West ladies

- - Montreal.

HON. JOHN HAMILTON, . . . President

JOHN McLENNAN . . . Vice-President.

BOARD OF DIRECTORI.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Maison, Rq. Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgaon, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

W M. J. IN GRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Gait.
Ottawa.
Windsor.
Ingersoll.
St. Thomas.
Stratford.
Ewlin.
Owen Sound.
Walkerton.
Prescott.
Perth·

Levie.
Napanee.
Brampton.
Elora.
Almonte.
Kincardine.
Pembroke.
Mitchell.
Waterloo, Ont
St. John's, Que.
Sorel.
Renfrew.
Beauharnois.
Gananoque.
Winnipeg, Manitoba.
MontreaI.

Bankers in Great Britai.-The Clydesdale Banking
Con pany, 32 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 52 William Street, with Meurs.
Jessup, Paton & Co.

Banhers in New York.-The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,
C A N.DA.

Paid up Capital.........$2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON .............. Cashier.
HUGH LEACH ................................ Assist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL . . MURRAY SMITH, MANAOER.
PaTEaRORoJ' H. ROPER
COBOURo .......... s. HENDEkSON,
PORT HOPE ....... W..... . R. W ADSWORTH
BARRIE ................... J. A. STRATHY Int'm tanager.
ST. CATHARINES........E. D. BOSWELL, "
COLLINGWOOD...........G. W. HODGETTS,

Foregn Ageats-London-The City Bank. New York
-The National Bank of Commerce; Meurs. Smithers
& Watsen.

Drafts on New York in Gold and Currency boughtand
sold.

The Bank receivea money on deposit, and allowa
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japin.,
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEoRoa R. BsER, Esq.
Hon. A. A. MAcDoNALD, ALEXANDER BROwN, Esq.
JOHN F. RoBRtsoS, Esq., ARTEMAs LoaD, Esq.

Wu. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returna promptly remitted.

THE DOMINION BANK.
CAPITAL, $iooo,ooo. REST, S29o.ooo.

H.ead Office-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Baster.

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.
Gold and Currency drafts bought and sold.
Sterling Exchange bought and sold.
Baskers-rew York: 0. F. 8mithers and W. Watson.

London, England: The National Bînk of Scotland.
Letters of credit issued for the use of travellers and

merchants in N4ew York, Great 'Iritain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - SI,000,000

Head Office, - - - Hamilton.
"DIRECTORS.

DONALD McINNES, Esg., President.
JOHN STUART, EsQ., Vsce-Presidant.

James Turner, Esq. Dennis Moore Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND Cashier.

Agents in New York-Massas. JOHN J. CIsco & SoN.
Agents in London, Bngland-TaE NATIONAL BANK OF

SiCOTLAND.
Agencies.

Listowel - - W. CORBoULD, Agent.
PORT ELGIN H. S. STEVEN, Agent.

GEoReETowN - J. O. MOWAT, Agent.
Beeton - - E. A. COLQUHOUN, Agent.
Milton - - H. M. WATSOw, Agent.

STANDARD BANK OF CANADAs

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.koHNMOLSON, Esq . . . . . . Presidnt.

on. THoMsS WORKMAN, M.P. . Vice-President.
T. JAMEs CLIXTON, Esq R. W. SHapHaRD, Esq.
Hon. D. L. MAcPRERao. H. A. NELsON, Esq.

MILEs WILLIAsS, Esq.
F. WOLFERsTAr THOMAS, . Cashier.
M. HEATON, . . . . .. Inspector.
BRANCHES OFTHE MOLSONS BANK:

Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Inersoll, Owen Sound, Sorel, P.Q.
London, Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTs IN THE DOMINION.
Quebec-St.dacona Bank.
Ontario and 41anitoba-O atario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. Johin.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edwird Island-Merchant Bank of Halifax,

Charlottetown & Summerside.
Newfoundand-Commercial Bk of N'rndland, St. Johns.

AGINTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natioal Bank; Chicago-First Nation 1 Brnk; Cleve-land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanico' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGNTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Gyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turne promotly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Incorpora ed 1832.

Capitaal paid up Siooo,ooo. Reserve Fund $sooooo

PREsIDENT-JOHN S. MACLEAN.
CAsaiER-THOS. FYSHE.

DIRECTORS.John Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches :

Amherst, Digby, North Sydney,
Annapoiis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John. N.B

UNION BANK OF HALIFAX
Capital - - - $,000,000.

CAPITAL AUTHORIZED, - $1.0oooo DIRECTORS:
CAPITAL PAID-UP, -507,7J A. MOREN, Esq., P-a5n7,r7

HEAD OFFICE, TORONTO. JOHN GIBSON, Esq., VICE.PEOIDENT.

DIRCTOS;Hon. ROBT. BOAK, 1 M. P. BLACK Esq.,DIR ECTOR8;W.PWET9 1WJ.SARo.HON. T. N. GIBBS, M.P. - PREsIDENT. MIT Esq.
W. F. COWAN, - - - VICE-PREsIDENT.

A. T. TODD, W. F. ALLAN, W. S. STIRLING, Eoq., CAsUSEE.
FRED. WYLD. DR. MORTON, Agency at Annapolis, Nova Scotia.

R. C. JAMIESON, Agents in London-London and Westminster Bank.
J. L. BRODIE, CAsHIER. Agente in New York-National Bank of Commerce.

AGENCIES. Agents in Boston-Merchant'. National Bank.
Bradford, Harriston, Newcastle, Agents in Montreal-La Banque du Peuple.1
Cannington, Markham, Colborne, Bank Columbia

Montraal-Bank of Montreal. Bank ofJIVi
New York-Mesors. Smithers & Watson. (Incorporated by Royal Chartr, 1862.)
London, Eng.-Imperial Bank.

Union Bank f Lower Can.2,500,000 (WITH POWER TO INCREASE)
o .DIRECTORS.

Robert Gillespie, Esq., (Londn Director BaNk ofCAPITAL, -82,000,000. Modntrea» Charmar. A. M Ande son, Esq., (Mesrs.

Jneron GIBesonC.Edoli, Esq., ViEPRsDE

Head Officee Governor Hudson'. Bay Co.) H. D. Harsonq.,
(Mesrs. Faiker Bell & Co San Francico). Sir John

RECTRS.Rose, Bart, K.ë.M.G., (Messrs. Morton, Rose & Co.,DIRCOS London.)
ANDREW THOMSON, Eoq., President. London Offics-5 ad India A InTe, Lad.nha Stres,

HON. G. IRVINE, VceWPresidSt. Lonsdo.
W. Sharples, Esq. Hon. Thot. McGreevy, Branches at Ssan Francisco, California; Portland, Ore-D. C. Thomsoni Esq. E. Giroux, Esq. gon; Victoria Britoish Columbia.C.BE. Levey, Esq. Agents in oanada and the Unted States-Th BankCaisA-p. Macinen. INapecttB-G. H. Balfour. ofM ontreal.

BaANcnEas.--Savhfgo Bank (Upper Tow,) MontreiAg The Bok ofs Montreal nit' undertake collections orOttawa, Tb RiverA. other Bsnkin buinela connection ith the ProvinceP.* A nt.-London--ThB London ofd ounty of British bla through the above Bont,
t. ý Nv {n-Naororal Park Bat* Victbriay B C t, Dhcatr86.
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Head Office, Quebeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., . . Presidet.
WILLIAM WITHALL, Esq., Vice.Prasidest.

Sir N. F. Belleau Knight.
Hen Fry, Esq. R. 1I. Smith, Es
T. f. Dunn, Esq. William White ,Esq

JAMES STEVENSON Esq., Cashier.
Branches and A gencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. Three Rivers, Q
Thorold, Obnt.)*

C. HER, Scr.
Agents in Ne. York-Messrs. Maitland, Phelpe & Co
Agents ia London-Tbe Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New York ...................... National Park Bank.
Boston............... Merchants' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL 82,000,000
Head Office, Montieal.

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENT.
London-Glynn, Mill, Currie & Co.
New York-National Bank of the Republie
Qbec Agmncy-La Banque Nationale.

But ofPf1 Edia Islad
INCORPORATED 1856.

DIRECTORSI
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq

J. R. Brecken, Cashier4
AGENTs

London, England.........Union Bank of Londor.
New York .............. Meurs. M. K. Jesup, waton'a u
Boston ..................... National ERicb.ag Bank.
Montreal...................Bank of Montreal.
St. John ............. Bank of New Bruuaw,
RalifaE............ . k o Nova Scotia.

The Chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL . $,5oooooCAPITAL PAID IN3Sst MAR., 1877. 1,328,684RESERVE FUND . 300,000

BOARD OF DIREOTORS.
R. W. HENEKER, Pres. [ 0. BROOKS, Vice-Pres't.B. Pomroy. A. A. Adams. Hon. J. H. PopeG. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrooke, QueWM. FARWELL, . . . • Cashie,

BRANcHEB.
Waterloo. Cowansville. Stanstead.Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
Loidon, England-London & County Bank.Boston-National Exchange Bank.
Collections made at ail accessible points, and prompti v

remitted for.

THE QUEBEc BANK
Incorporated by Royal Charter, A.D. iS8.

CAPITAL $8,000,000.
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THE FEDERAL BANK
OF CANADA.

0APITAL, - - - - 91,000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - Preaident.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney In., Esq. Benjamin Lyman, Esq.
William Galbral Esq., ohn S. Playfair, Esq.

Preuident Corn change. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BaANcss-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
AouuTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in aIl parts of Canada and the U. S.
Gol land Currency Drafts on New York bought and sold.
In stallowed on Deposits according to agree-

Min

IMPERIAL BANK
OF CANADA.

.aplial Authorised ....... . -......... $,ooo,0oo
Capital Subscribod....................... 9o,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preddent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
Jonu SueTIr, Esq., T. R. WADawoaT, Esq.,
Hon. Js. R. Basuso, Wu. RausAàt, Esq.,

et. Catharines, R. CaaIaM, Esq.,
P. Huoes$, Esq., Jong Frsusu, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange beught and sold. Deposits recelved and
Interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

Suscarssn Oàrar, . . . . 500,000

DIRECTORS:
OH N CRERAR Pros. R. P. GRANT, Vice-Pros.
ONALD FRAS Esq. OHN R. NOONAN EsQ

RObERT DOULL, sq. SAAC A. GRANT,
JAMES KITCHIN Esq·

T OS. WATSON, ianager.

Aos»is-Halifsx Union Bank of Halifax.
Mentreal, Bank of onitraL
New York, Bell a Staithets.
London Sng., Impial Bank.

STADACONA BANK,
QU E BEC,

CAPITA,, - - - 81,000,000

DIRECTORS.
A. JOSEPH . . . President.
Hon. P. GAtN EAU, 11. P. P. . Vice-Pres.

A P. Caron, M. P. John Rosa.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents In the Dominon-Bank of Montreal.

New York-C. F. Bmithers and W. Watson.
" Chicago-Bnk of Montreal
" London. England. National Bank ot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, . . . . . . $5.....

DR. FORBES, M.P., Preaident.
THOMAS REES, Sq., Vice-Presideni.
JOHN A. LESLIE, Manager.
ROBIE 8. STERNS, Cashier.

àesas-Bak.of Nova Sce and its Corrpoents

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER
DIRBCTORS:

C. E. Baowu, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JObINS . . . . CAsaIssR.TW.JHSCorre:,pondtents ati asxa

Halifax...............The Merchants Bank of Halifax.
St. Iohn ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . The snk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Billa of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $*,oo,00
SUBSCRIBED . . . Sp0oo,ooo

S PAID-UP . . . . 2,0=,000

HON. E. CHINIC, rIreTORS.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille Esq., M.D.
Hou. Ul. J. Tessier. Jos h Hamel, Esq.

FRS. VEZINA, ahier
Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-Natonal Bank of Scotland.
Other agonclos in aIl parts of the Dominion.

People'8 Bank of Halifax.
Capital paid up.... ......................... 6ooooo

DIRBCTORB:
GORGE H. STARR, Esq., Prsident.
R. W. FRASER, Esq., Vice-President.

C. H. M. BLacx, Esq. W. J. COLsAN, Esq.
Hon. JAus OocuaBa, PATarcz Powsa, Esq., M.P.

N. L. Wusr, Esq.

PETER JACK, EsQ. . ... Cashir.
Branchu: Lockeport and Wolfville, N. S.

Aosurs in LoDou.........The Union Bank of Londen.
" Nsw Yoas.....The Bank of New York.
" BosTon..........Williams & Hall.
" ONT. & Qus...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President.

C. T. BateEsq. Alexander Fraser, Rsq.
Robt. Blackburn, Esq., M.P. Allan Gilmour. Esq.
Hon. George Brso. R. Geo Eaq.

Hon. L. R.Curch, . P.
PATRICK ROBERTSON,

Cashier.
Agenc7-Arnprior. Agents in Canada-Canan Bank

of Commerce. New York-J. G. Hsrper&JH.
Goadby. London, Eag.-AMIMMc Bank Lmid).

The Chartered Bank.

ONTARIO BANK.
Capital Subscribed, $s,ooo,ooo ; Paid-up, $*,951,506;

Reserve Fund, 4525,000.

The Chartered Banks.

MERCHANTS' BANK
OF HA.LIFAX.

CAPITAL, - - - - 81,000 000

DIRECTORS.
THOMAS E. KENNY, Esq.,President.
Hou. JEREMIAH NORTHUP, Senator, Vie-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.
ames Butler, Esq. Thomas A. itchie, sq.
ohn Taylor, Esq. George Maclean, Cshier.

Agents i Ontario and Qu.bec-Merchant's Bank ot Can-
Agents in Prince Edward Island:

CharloUetoos .................. Owen Connoll', Agnt.
Samuenrside .................... Stephen MeNoil.

A gents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Ptcton-Wm. Ives. Bydney-J. E, Burchell.{ Jo hn B. Dickie. WeynoWtk--C Campbell,Jr.

F. H. Arniud.
Maitland (Hanta Co.)-David Frieze,

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established....................1825.
CAPITAL PAID UP ............................. 500,o.

DIRECTORS.
WM. M. HARRINGTON .............. Passnizur.
ROBIE UNIACKE.......................Vcs-PassiînT.
F. D. CoassTT. 1 Tnouas BAria. 1 L. J. MoaToN.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.8......................C. H. BtANcUA3D, Agent
Parraboro, N. S.........A. S. TowiasmuD, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. M lson's Bask.
New York ........................... Bank of New York.
Boston.......................... .. Sufolk National Bank.

EXCHANG
OF CAN

CAPITAL PAID UP,

E BANK
ADA.

- - *1,poopoo

HEAD OFFICE, MONTREAL.
DIRsxroas.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tin,
E. K. Greene, James Crathern,

C. R. MURRAY, Cashier. GRO. BURN, Inspector.
saAucHss.

Hamilton Ont.....................0. M. Counsell, Manager.
Aylmer, at ....... J G. Billett, do.
Park Hill Ont.... ........ T. L. Rogers, do.
Bedford, W........... . Hastinga, do.
Joliette, .Q............................R. Terroux, jr., lat. Man.

oaxCus.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesurs.

Hilmers, McGowan & Co.,63 Wall Street.
Chicago-Union National Bank.
Sterling and American Exchange bought and sold

Intereat allowed on Deposits.
Collections made promptly and remitted for at lowest

rats.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loana on approved

Real Estate Security.
It offers amongst othere the following advantages:-
1. The mortgage la ai a long date, but may be dis-

charged at any time, on usual notice.
s.Repaid gradually by a Sinking Fund.
S. Interest paid half.yearly or yearly.
4. No Commissions allowed or charged.

. No expenses of renewala.
Loan completed with greatest despatch.

The Company alo purchases mort at liberal rates.
Forms of application and full parti ularsmay be had on

application to D. McGEESecrtoia ry,as Toronto Street Touoat.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON.J OHN SIMPSON, PaissDat.
Ho. W. P. HOWLAND, Vica-PazssDuT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
A gents for the Goverment of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.
boro, Ottawa Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreigu Agents London, Eng.-Bank of Montreal.
Now York-R Bell and C. F. Smithers. Boston-
Tremont National Bank.

President.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 82,000,000
RESERVE FUND - - - 800,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal rpaid in

aIl parts of Ontario, througn the Company's bankers,
free of chàrge. The Capital ar>d Reserved Fund of the
Company, invested on first-class real estate, beirg
pledged for the security of money thus received, Depos-
stors have undoibted assurance of perfe:t safety.

Circulars sent, on application to
j. HRB RT MA nON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings

TORONTO.
STAELIsHED IN 1859.

Co.

CAPITAL STOCK PAID UP.......... $600,000
RassRva FUND,............... $8o,ooo

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option.

Deposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL -- - -- - $ooo,ooo
RESERVE FUND - - - 313,500
TOTAL ASSETS - - - - 2,800,oos

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SA VINGS lNVESTMENT SOCIETY

Subscribed Capital, - $r,ooo,ooo
Paid up, -. . - -- -- 672,500

Reserve Fund, - - - - 135,ooo

Money loaned on Real Estate Secuities only. Muni-
zipaland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

at per annum. WILLIAM F. BULLEN,
Manager.

Oece - Cor. Richmond & Carling Sts.,
London, Ontario.

8UILOING & LUAN ASSOCIATION
Incorporated i87o.

PAID-UP CAPITAL .................................... $713,971
RESERVE FUND ....................................... 9o,000
TOTAL ASSETS....................... 1,164,927

Loans made on Improved Farms, productive City
Uîoperty, and for Building purposes. Mortgages and

unic ial Debentures p irchased. Deponits received
on call at Bve per cent, and on notice at six per ce t.
Stei ling ExchanFe on Lor.don in sums to suit purchasers.

LARRATT W. SMITH, D.C.L., President.
ISAAC C. GILMOR,

Secretary and Treasurer.

TORONTO SAVINGS BANK
72 CauaCs STREET.

D EPOSITS RECEIVED, FROM TWENTN
D Cents upwards; invested in Government and othe
rst clas securities. Intersst allowed at 5 and 6 per ceni
Loans on kock and Bond collaterals.

HON. FRANK SMITH, Senator, Preaident.

Bank of Depomit-Canadian Bank of Commerce.
JAMES MASON, Managet

Fînancial

HURON AND ERIE

LOAN & SAVINGS COM'PY
L.OwDO, Omm.

PAID UP CAPITAL.. ........ $963461
RESERVE FUND ...................... 2-4,000
TOTAL ASSETS ..................................... 1,895,819

Money advanced on improved farn property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OFFIOE-442 Richmond Street, London. Ont.

Dominion Savms & Inyestment Soc,
LONDON, ONT.

INCORPORATED................... HAMILT

Capital.......................................... . 81,030.oo
Subscribed ......... .................... 8'0,0c0
Paid-up ............. --.............................. 400,000
Reserve Fund....................... .... 70,000
Savings Bank Deposits.......... ......... 300,000

Loans made on farm and city property, on the most
favorable terms.

Money receiv d on-eposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange oi London in sums to suit.
D. MACFIE. President. F. B. LEYS, Manager.

THE HAMILON
PROVIDENT AND LOAN SOCIETY,
Hon. ADAM HoPE ................................. President.
W. E. SaNFORD.......................Vice-President.

Capital authorized to date............Si.o,ooo
Subscribed capital.................................... o50,00
Paid up capital .............................. ....... 836,091
Reserve and Contingent Fund.................. 88,230
Total assets........................................... . ,396,108
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Office....King Street, Hamilton. Ont.
H. D. CA!YERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMIT.ED)

PREsIDENT...........................HON. FRANK SMITH.
VIcE-PREsIDENT ................... W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND GANADIAN
Loan & Agency Co.

(LIMITED)..

EsIDENT-HoN. W. P. HOWLAND, C.B.

VIcE-PREsIDENTs:
C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALu

Manager.
44 King Street West, Toronto.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exehang',

YONCE STREET, TORONTO.

Financlal.Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.-

HENRY O. SOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchangs)

Agent Quebec Fire Assurance Go.,
u13 Francois Xavier Street, MONTREAL.

STINSON'S BANK,
ON, ONT. Established 1847

Allows four, five and six per cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts tssued on New York
Chicago and London. Investments and sales of ail des-
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoREsPoNDNssr.-The Bank of Montreal, London.

Mesrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh Glasgow and Dundee; Mesars.
Cammann & Co., New ork.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KI!G STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas.8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaMifax, N. S.

Transact a General Banidng Business Exchange
chased.

Drafts on London, New York, Boston, and Montreai
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail nagotiabl
securities bought and sold.

Collections made on ail accessible points

Campbell & Casseis,
C. J. CAPUPILL. W. O. CAssELB. a s. cox.

56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Gold, Silver and Canadian Stocks and Scurities
Bought and Sold.

ORDaas EXEcuTE» PaoUrTLT ON BEsT TRaMS.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CoENER HO8PITAI ST. AND EXOKRANGE

COUXT,

J. D. CRAwIORD.
MONTREAL.

0o. W. NaMILTON

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

D RAFTS on New York and United States Ourrency
Gold, Silver, and uncurrelit Bluile boughtandi

sold at beat rates. Orders for the Punchsm or sale of
Stocks, Bonds ad other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

1015
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Financial.

BUCHAN & 00.
8TOCK BROKERS,

AND

GENERAL A.GENTS,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c., carefully attended to.

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.
Bey and &eI Stocks, Debentures, &c. Money.loaned.

Existing mortgages purchae.

Orders from the Country promptly attended to.

B Ar.aso. L. C. MAcatovsm,
(Late Bank of Nova 6cotia4

ALMON & MACKINTOSH,'
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
Ai branches of Banhing and E3change Busines trans-

acted.
Collections made without charge. Are prepared to

gie vsry information regard t. business concerne in
th aritime Province.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 H S1pi0T.A.L BT.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondance invited Official Assignes

The Leading Wheleaele Trade of Hamilton.

ADAM HOPE & 00.,
IOI o11T M :CT& ,

HAMILTON, ONTARIO,
Importers of ail kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTrO%.

ADAM BaowN. S. Cz.àa BALroUr

1878. 1878.
THOMBON, BIRKETT & BELL,

la.& M IL TO ,

SPRING DRY GOODS

The Leading Wholesale Trade of Montreal.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED x858.

Edward8burg Starch
PREPARED CORN

For Pudding@,

Co.

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works--Edwardsburg, Ont.

CLARK & COMP'Y
PAISLEY.

'Anchor' Sewing & Crochet Cottons,

The Leading Wholesale Trade of Montreal.

SKATES.
We have tn'stock the foliowing flambers of Barney &

Berry's Ceiebrated Skates, which we offer to the trade at
low prices.
No. 2/o Cheap ai iran Skate, with button fastening.

z. Polished Steel B:adc do. do.
3. do. ail ciump fastening.
4. Polished, ha dened and tempered blade with but-

ton fastening.
5. do. with ail clump

fasteniag.6. New Lever, self f ,stening, or " Ire King."
(This is the best seif-fastening skate in the worid.)

4&6, lanickie plated.
Quotati.ns furnisbed on application.
r:rders by ma 1 or te.egram will te shipped on day of

rtcrîpt.
MORLAND, WATSON & CO.,

Hardware & Metal Merchants,
385 & 387 bt. Paul St., Montreal.

J. & P. COATS'

FOR
HAND AND MACHINE SEWING.

FINLÀySoNg~ ~ ~~g BU E&C.1 Fori.Strength, .8moothnesa, freedom fromn Knots, andElassdt, J& PC. can- witb th t utmost confidenceFII~YSNBOJSIEB~ re- mniend it as uerasd
JOIH sTON-g.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TRE~ & BELL :

Seiu Sils aid Hard sh.
E. BLANK,

LONDON,

Mohair & Cotton Braids

H. MILWARD & SONS
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT :

GEO. W. MO88,
186 McGILL ST.,

MONTREAL.

W, & F. P. CURRIE&CO.
'oo GREY NUN STREET,

Imortars of Fig Iron, Bar Iron, Boiler Plates
Galanised Iron, Canada Platos, Tin Platis,

BOILER TUBES, GAS TUBES,
IngotTin, Rivet Veined Marble,
Ingot Ctpper, Iron ire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
sheet Zinc, Pai nt, Paving Tdle.,
Ingot Zinc, Pire Clay, Gardn Vase,
Pig Lead Flue Caver. ChimneyTp
Dry Red Led, FIRE BRIdKS, FountainsT
Dry White do DRAIN Pipas,a>TNT EÀCAUSTIC PAVING TILES, &c.

MANUFACTURARs o O
Sofa Chair and Bedsteada.

Aar-ge .etock alway. on hand.

J. & P. COATS were the only manufactarers amongthe competing exhibitors of SPOOL COTTON at the
Philadelphia Centenniai Exhibition wbo reoeived anaward for SUPERIOR STREN TH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN A CO.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Go.,

97 West George Street, Glasgow.
Order3 for Sugars, G-oceries, Metis, 011. and Gener.

al Merchandise executed in Great Britain, and freight.secured on best possible terms.
J. F. COTTON, Montreai. 1 R. N. C. CONNAL, Glasgow.

CASSILS, STIMSON & CO,,

Foreli Leathers ad Shoe Good,
Commission Merchanta In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., '

NESILE'S MILK FOOD
Manufactured in Vevey, Switzeriand, by Henri Ntstle,has by its EXCELLENCE as a
NOURISHING,

PALATABLE,
ECONOMICAL £

CONVENIENT
food for infant., become the Most POPULAR and extensive
iy used food la Canada. It i. presc-ibed by the ieading
k hysicians of the Dominion. DauoorsTs and GRocas
frankly admit, that Nestle's food has become the favorite
with iea pushing or puffing tban any food they oilnEvery tin shouid bear aur naine an the top label,:and
the cover hermetically seaied.

THOS. LEEMING & CO., Montreai,
Sole Agents and Receivers from the Manufacturers.

io6
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. ' DSTOCK AND BOND REPORT.

Savings Association!
INCORPORATED I877.

READ O1TIOE......LONDON, ONT.

Depositors receive 5, 6 & 7 p. o. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
or the benefit of depositors.

DIRECTORS.
JOHN BROWN, Esq.............President

AMES EGAN, Esq ................. ..Vice-Preaident.
W. R. Meredith, M.P.P., Ald. D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel 0rawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANES..............JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office

order, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

Home Industry.

ROSÂIOU WOOIIN Co.
ALMONTE ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal givon at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO., Selling Agents, MoNTREAL

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,

Wholesale Gocem and Importe
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,

Brantford, Ont.

A. T. MOORE & CO.,

WHOLESALE GROCERS,
BRANTFORD Ont.

NAM E.

British North America ...........
Canadian Bank of Commerce........
Consolidated ..................
Du Peuple ...........................
Eastern Townships ..................
Exchange Bank.....................
Hamilton...................................
Im perial .......................... ............
Jacques Cartier ......................
Mechanica' Bank ....................
Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal...........................
Maritime ...........
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank ........................
Standard............................

Toronto ..........................
Union Bank ............ ............
Ville M arie..................................
Federal Bank.... .............
Bank Ottawa......................
London & Can. Loan & Agency Co ...
Canada Landed Credit Company.
Canada Loan and Savinga Company.
Dominion Sa%. & Inv. Soc........
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savings Company
The Hamilton Provident & Loan Soc.
Huron & Erie Savings & Loan Society
Montreal Telegraph Ca...........
Montreal City Gas Ca.................
Montreal City Paasenger Railway Co.
Richelieu Navigation Ca..............
Dominion Telegraph Company .....
Imperial Building Society.........
Building and Loan Association.
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savings Co..

. I

[strlg.
5 0

100
50
50

100
£00
100

50
50

100
100

50
200
100
50
50
40

100
50

100
100
100
100

50
50
50
50
50
50

100
100

50
40
60
50

100
50
50
15
50
50
50

Capital
*ubscribed

s
4,866,666
6,ooo,ooo
4,000,000
1,600,ooo
1,500,000
1,000,000
1,000.000

910'000
2,000,000

582,2oo
8,697,oo
1,000,000
2,000,000
12,000,000

3,000,000
2,500,000

507,750
1000,0000

2,000,000
1,000,000
1,000,000

571,000
8,966,65o
1,430,000
2,000,000

Soo,ooo
x roo,ooo450,000
600,000
950,000

1,000,000
2,000,000
1,440,000

6oo,ooo
750,000

600,000
400,000

1,000,000

CLOSING PRICES

Toronto. Cash value
Feb. *8. per share.

1-- 1

Caltal Dividend
au Rest. laat

6 Months

S V ct.
4,866,666 î,îî6,ooo si
6,ooo,ooo 1,900,00 41
3,465,910 251,000 30
1,600,000 267,196 3
1,330,151 30000 4
i,000,000 50,000 3

669,930 50,000 4
861,402 50,OOO 4

1,953,920 . ...... ..........
195,014 ...................

8,196,883 ,o,0oo ...............
675,226 8o,ooo .. .. ..

1,996,715 400,000 4
11,998,400 5400,000 6

67,170 ........ 3
2,0000o 434,000 31

970,250 90,000 4
2,996,18o 515,000 4
2,500,000 475,000 3à

507,750 ......... 3
1,000,000 1,000,000 4
Is92,05o ....... .. •. 3

510,50 ..•..... 3
974'11o 80,000 3
543,486 8,000 7
396,665 103,000 5
583,320 83,500 442,000,000 830,ooo 6
502,625 74,coo 5
718,or8 144,ooo 5
448,576ý 33,721 4
6ooooo r boooc 5
879,414 87,ooo 4
977,622 20,000 5

8,000,000 . 3
1,400,000. 5

400,000 ······...... ..............
750-000 ............ 4
6r ,8o ............ 3
366,100 15,000 44
713,971 93,000 44

............ ...... .pc 3 0
360,000 60,ooo 5
99 .86t 3î5.5oo 5

............

1041 105
.. ............
. ...........

59

............

............ . .

159

124 123
gaf 93

.--..... .... .

78 781
7 40

102 104
134
134 r31
175

124

144
........ . . . .

132
..........

............

..... .. .....

r38
130
r44½

Sacuarias. Toronto Montrel.
Canadian Government Debentures, 6 ct. Otg. ............... ...................................

Do. do 5 et. cur..................................
Do. do. 5 ct. stg., 1885 .............. ..........
Do, do. 7 ct. cur. ............................................

Dominion 6 p ct.stock.......................................................... loi*
Dominion Bonds ........................................................................
Montreal Harbourbonda 6j p. c. ..............................................................

Do. Corporation 6 p et................................................................
Do. 7 7 et. Stock ....................................................... ........

Toronto Corporation 6 I ct., ao years .............................................
County Debentures .......................................................... Ici
Township Debentures ........................................................ 98 ...............

INSURANCE COMPANIES.
SGLIsE.-(Qotato"s os th¢ Londoi Mark¢t Jan. 2g9.1

No.
Shares.

soooo12,000
50,000
5,000

35,862
10,000

39,752
20,000
40,000
6,722

200,000
100,000
100,(100
50,000
20,000
10 000

4#000

1500
o,oooc
4,ooo
5000

5,000

4,ooo

1,085
2,000
W0.000

Las%
Dividend.

5
10
10

5 yearly
£4 p.sh.

10

il
5

15
s0
28

44 P. s.
I5
40

a1
'o102.sg1-6
5

5-6mo
74

610
6-rs mo.
..........

'o
15
10

15, la o@

NAMa or Comp'y.

Briton M.& G. Life
C. Union F. L.& M
Edinburgh Life ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London As. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. à L..
North Brit. & Mer
Phœnix ..........
Queen Fire & Life
Royal Insurance..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life....
Star Life '.''''

CANADIAN.
Brit. Amer. F. & M
Canada-Life ......
Citizens F. & L ..
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
Montreal Assura'ce
Royal Canadian ..
Quebec Fire ......

" Marine
Queen City Fire .
Western As. udI

Last
Sale.

8
r9

78
149

7
33
69

r51
39
444

301
31
20
3

286

74*
13

p.C.

75

AMEaICAN.
When No. of Par val.

org'nizd Shares. NAMu o Co'Y. of Sh'rs. Offerd Asked

1853 ,5oo Atna L of Hart. 00 400 500
î8îg 3o,ooo £tna F. of Hart. roo 148 $3o181o ro,ooo Hartford, of Har loo bo8j sto
1863 5,ooo Trav'lers'L.&Ac loi in iso

Phoenix, B'klyn. So î6La 6se

RA ILWAYS. Sh'r.. London,
Feb. 7.

ktlantic and St. Lawrence ............ £oo o4
Do. do. 6 c.stg.m.bds. zoo re4

Canada Southern7 p.c. rat Mortgage •. •••••• 59J
Do, do. 6 p.c. Prof Shares ...... 46 5s

3rand Trunk.......................... 0o 8¾
New Prov. Certificates issued atsai...........

Do. Eq. F.M.Bds.zch.61pc zoo 98
Do. Eq. Bonds, and charge .. ....... 9
Do. First Preference, V c... 1oo 491

d Do. Second Prof. Stock, 5 Irc zoo o8
Do. Third Prof. Stock, 4 I c. 100 141

3reat Western ...................... .. oà 8
d Do. 51V c. Bonds, due 2877-78 0o lord

Do. 5 c.Deb.Stock 85
Do. 6 percent bondsî8go . 97

International Bridge 6 p.c. Mort. Bde ...... zos
Midland, 6 P c. lot Prof. Bonds ...... zoo sîg
Northernfo Can.,6pc.First Prof. Bd@.. 100 954

Do. do. Second do.. zoo 85
roronto, Grey and Bruce, 6 p.c. Stock zoo 57

[oronto and NIpissing, Stock......... oo..........
flo. Bonds..........

Wellington ,Grey&Bruce 7 p.e. zt Mor .... 67J
EXCHANGE. i Toronto.| Montreal

4o... Bank on London,6o day".. g
o ........ GoldDraftadoonsight. . . . .

go r4zi z42 American Silver ............... 5 di......,,,

.99,u2 35,30 3.

576
78.50

ro5 Ca

65s

37.40

.. ............

59-25

.. .............

340

ro3.oo

67.00
67.50
8750
62.00
62.50
55.-5

14450

66.oo
.... ........

..............
.................

4050
55-37
29.37
69.00
65oo
7st5
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCRIEWS, BOLTS, RIVETS,
&c., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

MW Orders solicited.

C.THURSTON,
Manager & Vice-President.

J. WALKER & CO., Montres],
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Ca-leton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTT.A WA.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,

Ne. 30 Ohurh Street, Toronto, Ont.

LAWaENCE CovFEE. TnoMs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultraînrine Bail Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE OMP'Y.
Inoorporated by Act of Ontario Legislature.

CAPITAL ..................................... 2oo.ooo.

MIRA OwFFîca ........................... WATERLoo, ONTARIo.
oFFICERs:

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriotions of property
against ios or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - $600,000.

Deposit with the Dominion Government, 2orlooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Asst. do.

Name of Article. WhoietaltRatesc.

Boots and Shoes: S c. $ c.
Mens' Calf Boots...........300425

" Kip Boots,........... 3 3 25
Mens' Prunella Bals. 2 50 8

" Cong. gaiters & Bal 6o 6
Boys' Kip boots...... 60 2 25

" Gaiters & Bals ...... 155
Womens' Bals&Gatcg 1 20 peg

" " MS. 0a0
Batts.......... 0 30

Prun. Cong ......... o 6 6
" " Bals .... 65 2
" Goat Bals.... i 5 60

Misses'gals .......... o 95 35
" Batta .......... 070 100

Childs' Bals ............. 70 9
SBatt .......... 55 075

TurnedCackp.doz 4 50 5 50

Drugs.
Aloes Cape..............
A.um .....................
Borax.....................
Castor Oil...............
Caustic Soda ............
Cream Tartar ..........
Epsom Salts ..........
ixtract Logwood, bulk..

Q de boxes,
Indigo, Madras..........
Madder...................
Opium ..................
Oxalic Acid...............
Petass lodide............
Quinine .......................

oda Ash............. ...
Soda Bicarb, per keg..
Tartaric Acid........

Groceries.
Coffees: Java, V Ib.

Singapore........
Rio...........
Mocha ...... .

Fish. Herrings,Lab. new.
" scaled....

Mackerel, brIs. ..........
White Fish,r.ew........
Trout..... " ........

Salmon, sait water ......
Dry Cod, r 1121bs. ....
Fruit: Raisins, Layer,'77

Ditto, old
Sultanas.
Valentias, old

" New do .
Currants, 1876......

" 1877......
Molasses: Clayed, C gall.

Golden..... ...
Syrups : Amber ........

" Pale Amber....

Alspice ...............
Cassia,whole,* lb.
Cloves .................
GinFer, ground..........

Jamaica,root ..
Nutmegs................
Pepper, black ...........

Sugars-Porto Rico, r lb
Cuba ..............
Eng.& Scotch refined yel.1
Dry Crused ..........I
Ground ................ .
Cut Loaf .....
Teas:
Japan common to good.

fine to choicest..
Colored,common tofinel
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.'
Medium tochoice......
Extra choice ..........
Gunqwd com. to med..

med. to fine..
S fine to finest.

Hyson.................
Imperial ..............

2obacco-Manufactured:
Dark5s& os0

" " Western Leaf,
[good to fine

Brightsorts,gd. to fine.
" choice....

Solace ......... .
14 ardware

Tin (jcî-inonths):......
Bloca lb 1..........
Grain . . .........

o 18
o 02t
o il
o 15
O 034
O 30
o o24

o 104

0 14
0 90
o <9
5 25
o 15
4 25
3 20
0 031
3 50
O 45

O 20

o 03
o 12
o 16
o 04
o 32

O 03
o 12
o 16
95

o 12
5 50
o 20
4 50
3 30
o 05
3 75
O 48

0 28 0 32
0 25 0 27
0 21 0 24
o 34 O 35
5 75 6 25
o 27 O 29
9 Ou 10 00
3 25 3 50
2 80 3 25

15 50 10 00
5 10 5 50
1 70 1 90
I 20 1 50
0 07 0 og
0 04 0 044o os4 o o4d
o o5ý o o6
O 054 O 07
0 29 0 32
o 48 O 50
0 55 0 60
o 624 o 65
4 65 4 8791

O Il O 12
0 18 0 25
04S 050
025 0 35
0 21 0 27
0 80 1 Io
011 0 124
o 07 O 074
007 0 074
o07 08 d

o î4 o is

0 25 0 47
0 55 0 65
0 42 0 47
0 27 0 77
0 35 0 60
O 30 0 40

o 42 O 57
o 62 o 77
0 37 0 42
0 47 0 60
o 62 o 82
0 32 0 82
0 37 0 77

033 o 41

034 041
0 60 0 65
070 o8o
O 33 O 47

0 18 o 19
0 22 0 23

Name of Article.

H ardware-cotsnued.
Copper: Pig ..........
Sheet ..................

Cut Nails:
z2 dy.to7in.p.kg.ioo lbo.
5 dy. to lo dy...........
2j dy. to 4 dy.
2 dy.

Galvanized Iron:
Best, No. 22.
Best No.24........

" 26 ............
" 28 ............

American No. 28......
horse I ais :
Patent Hammered.

Iron (at 6 months):
Pig-Gartsherrie, No. i
Summerlee...............
Eglinton No. î.......

"4 No. 3.... "6 ..
W.W. & Co ..........
Ameican........
Bar r ioo lb ..............
Refined-Amer.........
Hoopa-Coopers ......

" Band..........
Boiler Plates.
Canada Plates M.L.S..
Garth ...............
Maple Leaf.........

Lea (at 4 nonths):
Bar ' xoo Ibs..........
P ig..............................
Sheet ..................
Shot ..................

Iron Wire (4 months):
No. 6,r bundle .......
" 9, " .......

12, .......
Powder:
Blasting Canada......
FF " ......
Blasting, English ......
FF " loose.

Window Glass:
25 inch.

26 x 40 do...........
41 x 50 do...........
51 x 6o do..........

Press.asekes(4 months:
Regular sizes, 100 ......
Extra
Tin Platd (4 months:)
IC Coke...............
IC Charcoal...........
Ilxx " ...........
IXX " ...........
DC ...........
Hides & kins, lb.:
Green, No.i .......

" No. 2 .......
Cured and nspected
Calfskins,green .......

" cured........
Sheep ................

Leather, @ 4 monthe:
Spanish Sole, rstquality
aIl wgts., lb ...............
Do.No0.12, ..... ........
Slaughter,heavy.......
Do. light..............
Harness.............
Upper heavy ..........

light.
Kip skins,French......«
English ...............
Hemiock Calf (30 to 35

ibs.), per doz.........
Do.light.
FrenchCl.......
Splits, large, Pb.

" amall ..........
Enamelled Cow, per ft..
Patent ............
Pebble Grain.
Buff ..............
Russetts, light ...
Gambier..........
Sumac............ 
Degras ...... .....

Oils.
Cod Ou.
Straits Oil ............
Lard,extra............

"' No. i............
" Ne. n............

Stocks, mach..........
Duncan-Clark & Co's.
Linseed raw ..........

" boiled........
Machinery ...........

Whoesale
Rates. NameofArticle. WholesaRates

$ c. $ c.
o 19 O 20
o 27 O 30

2 80 2 go
3 10 3 20
3 60 3 70
4 40 4 50

0 00 0 00

0 07 0 071
o 07¾ O 07
0 074' C7
c 07 0 071

o 14 o 16

0o00 0000
20 o0 21 oo
20 0o 21 Co

ooo 0 00
19 50 20 oo
19 00 20 00

2 oo 2 10
2 20 2 30
2 50 2 60
2 50 2 6o
2 75 3 50
3 75 4 o0
3 50 3 65
3 55 3 65

0 06 0 064
O 05 O 00

00 064
o 074 O 074

2 00 2 10
2 30 2 40
s 60 2 70

3 75
o oo
3 50
5 00

r 80
2 ru

2 40
2 60

4 OC
5 o0

5 25
6 25
8 25

10 25
5 25

o o
000

7 50
o 08
o 00
I 00

o oo
4 75
3 75o 00

' 90
2 2J
2 50
2 70

5 00
6 oa

5 50
6 50
8 So

20 50

5 50

O 07
o 06
o oo
c 10
O 12
1 25

0 26 o 28
0 23 0 25
o 27 O 29
O 26 O 28
o 28 0 31
0 33 0 36
0 35 0 40
o go 1 10
o 70 O 80

0 70 0 90
O 50 O 60
I 121 1 40
0 25 0 31
O 19 O 23
0 19 0 21
O20 O 21

o 14 O 17
O 14 O 17
0 25 0 35
o 061 O 07

07 08

o 60
o 50
o 50
o 75
o 70
O 50
n 45
0 66
e 70
O 30

o 65
o 55
I 55
o So
o 75
O 55

n 68
o 72
0 40

$.c. $
I 15 1 20
1 80 2 ou

3 20 3 30
0 65 0 70
0 48 0 50
o 75 o 8-

2 30
2 05
1 80

00 0707 o
" 062o 073
o osi o 03
o0 85 1 00

TORONTO PRICES CURRENT.-FEB. 28, 1878

Làwltzxcz COFFMI.

1
Oils-continued.
Olive, common, r gall.

" salad ............
" salad, in bottles,

qt., per case....
Seal, pale ..........
Spirits Turpentine
Whale, refined .•••••.-

Paints, &c.
White Lead,genuine,in

Oil, p 25 Ibs.....
Do. No. r ..........

44 2 ..............

White Lead, dry.......
Red Lead .............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Refined, r galion.)

Delivered at London, Ont
No. r, car load, Imp.gal

Deivered in Toronto :
No. i, car Joad ....... do

5to ro bris... .do
" . single bris. .. do

Benzine...............
Produce.

Plouf (per brl.): f.o.c
Superior extra .........
Extra ............. ....
Fancy ............
Spring wheat,extra
Superfine .............
Oatmeai ................
Cornmeal, smail lots...

Grain: f.o.L.
Fall Wheat No.s....

No. a......
No. 3......

Spring Wheat No. r...
No 9.......Oats.............

Barley, No. r.
' No.2 ........

No. 3 ........
Peas ..................

Provisions
Butter, choice, r lb

" ordinary.
Cheese ................
Pork, mess.........
Bacon, long clear......

' Cumberland cut.
smoked.........

Hams,.............
Lard ..............
Eggs...................
Hops .......

Sait, etc.
Liverpool coarse .......
Canadian ...............
St. U be's ................... .

Wines, Liquors, dlc
AIe: English, pts ......" qts.......

Brandy: Hennessy's cases
Martell's "
OtardDupuy&Co "o
J. Robin & Co "d
Pinet Castillon &Co.

Gin: De Kuypers gael..
B. & D. ..

green cases
red "e

Booth's Old Tom..
Rum: Jamaicaz6 o.p ..

Demerara "t
Whisky :
GOODREHA & WoRTs'
Terms Cash.-Under 5
brIs., nett.; 5 to ro brIs.,
2j p.c. off; 1o brIs. and
over, 5 P.c. off.

Alcohol,65 o.p. r I. gal]
Pure Spirits " "d

" o50 " "
25u. p. "

FamilyProof Whisky "
Old Bourbon "

" Rye " "e
Toddy " "

" Malt 86 "
Old Rye, 5 years old ......

" 7

Wool.
Fleece, b..-............
Pulled Super ..........

Extra,.

5 60 5 65
5 30 5 4)
4 90 5 oo
4 40 4 50
4 O 4 10
4 25 4 40
2 65 2 75

1 24 1 25
1 21 1 22
I 10 1 12
1 05 1 C7
1 02 1 03
0 33 0 3)
0 62 0 L3
0 51 0 52
o 42 O 43
0 (3 0 66

O 15 o 18
o 8 0 12
0 12 0 144

14 O 15 oo
o 74 0 c84
o 6 o 07
0 08 o og
o ogi 0 loi
o 8à O 10
o 13 O 20
O 7 0 09

0 go 1 Co
0 95 1 00

15 00 20 00

I 6o i 90
2 65 2 75

10 25 10 50
:9 75 10 00
8 75 9 25
8oo 25
8 25 8 75
1 75 r 85
1 65 1 75
4 25 4 50
7 75 8 25
o o 6 50
2 35 2 50
2 0O 2 20

In Duty
Bond. Paid
0 61 2 18
o 62 2 9
0 56 r gg
0 30 1 02
0 35 1ix
0 35 112
0 33 1 05
0 33 1 05
0 33 1 05
0 70 1 46
0 go r 66

0 29 0 oo
0 24 027
0 27 0 29

o 154 a

O 17 O
o 18 o
O 19 O
o oo a
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the Leading Wholesale Trade of Montreal.

J. G. MACKENZIE &
Importers

CO.
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Sacrament St.

M. H Cochrane,
Charles Cassils, MONTREAL, QAbram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mille, 66 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

0IL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importer& of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and OrnamentalSheet,Polished,Rolled and

Rough Plate, &c.)

PAINTER8'A ARTI8T8'MATERIALS, BRU8HES,AC
10,312,314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
MO N T R E A L.

JOSEPH GOULD,
DBALBR IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,

and EMERSON.
Cabinet Organs from MASON & HAMLIN, and the

enterprising SMITH ORGAN CO., of Brome, Que.

211 St. James S reet,
MONTREAL.

The Leading Wholesale Trade of Montreal.

Rohoflsoils,LiIl & Co,
CORNER

LEMOINE AND ST. HELEN STBEETS,
MONTREAL

have their asasortment of

BRITISH, FOREIGN d AMERICAN GOOD8
Complete in every Department.

American Goods on New York jobbing terme of 6o
days or 2 per cent in ten days.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOB BERS OF

Tr~E AS
12 ST. JOHN ST., MONTREAL

Full lines of GREENS, BLACKS and JAPANS
now in stock.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
4 ST. HELEN STREET. MONTREAI

CLARK'S ELEPHANT
SIX CORD

SPOOL COTTON
l the o -ly make in the Canadian Market that received

an Award at the Centenrlai Exhibition
for ExcpIlence in COLOUR, QUA.LITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Compane,-after a carefu tebt-as being the bestThread for mlachine snd Hand Sewing.

Trial orders are soliited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

Be sure and sk for CLARK'S ELEPHANT
TH READ, as there are other Makers of the same name.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBUJRN.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

& 3 ST HELEN STREET,
MONTREAL'

1019

The Leading Wholesale Trade os Montreal.

CRATHERN & CAVERHILL
IMPORTaRa OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATE8
WINDOW GLABS, PAINTS and OILS,

CAVERHILL'S BUILDINGtS, r35 ST. PETER ST.
MON TRE.A.L.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878. SPRING. 1878.
Dær-a-ooDs.

We have received by the three last Steamuhip toHaifax, the following gonds: Scandinavian from Liver-
pool, Jan. roth, irg p ckage ; armatian from Liver-1 o"i, Jan. 17th, 95 package ; Peruvian frim Liverpool,
Jan. 24th, 139 packages. 8tock will he complete early in
March.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

February 22, 1878.

Mercantile Summary.
A MACHINE is now in use, by a Montreal firm,

called an automatic nail picker, which sifts or
selects from amongst perfect cut nails all head.
less ones, alivers, scales or dust, and thereby
saves to the buyers, it is claimed, from three to
five pounds of dross per keg.

MR. WM. M. RiCHARDSON, a well-known Hali-
fax dealer in fish, has found it necessary to call
a meeting of his creditors in consequence of
losses sustained by recent failures in that city.
It is feared his failure will compromise more
than one firm who but for this would have gone
along comfortably.

THE rate of taxation in the following princi.
pal cities and towns in Ontario is:-Toronto rg
mills; Kingston 16; London, 17; Stratford, 18;
Guelph, Colbourne, Galt and Chatham, each 20;
Peterboro, 14: Napanee, tg; Lindsay, 15; Til-
sonburg and Thorold, 17; Belleville, 16; Brock-
ville 13; St Mary's, 15; Port Hope, 12J; and
Perth, only roi. The average is thus about i6½
mills.

MESSRS. CLEVERDON & MARTIN, a wholesale
crockery firm in a modest way in this city, re-
cently said to have been insolvent, have paid
their creditors in full, leaving a amall surplus for
the benefit of the firm. There is a peculiarity
about this case worthy of notice : previous to the
formation of the above partnership, Mr. Clever-
don had given his notes for the purchase of
goods put into the new business, some of which
are still unpaid. The holders of these notes
having no claim on the old firm, have but slender
prospects of being paid in full.

AmoNoST recent dissolutions we observe that
of Messrs. Gault Bros., wholesale dry goode
Montreal, Mr. J. W. Skelton retiring from
the firm; Messrs. Lancefield Bros., bookaellers,
Hamilton, and Messrs. Gordon & Mackay
grocers, Woodstock, have alo dissolved
par:nership. Messrs. Jas. Cormack & Sons of
Guelph, who have been clothiers there for some
21 years, are relinquishing business and wish to
sell out. The sons of W. S. Finch, clothiers in
this city, applied for an extension of two years,
owing $16,ooo.
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Jan. 2 !27 & 8 G.S.jr & 4 G.S. 18 & 3 G.S.
Jan. 23 17 & 7. " 12 & 4 " 27 & 2
Feb.6 29 & 8 " 30 &M " 26 & 8
Feb. 274 4 & g " 24 & 6 " 22 & 5

The letters G. S. show the proportion of gen-
eral store men included in the above table. We
regret to notice, among the disasttrs of the
week, the burning out of the Worswick Engine
Co., of Guelph, and among the deaths of busi-
ness men, that of Mr. J. W. Marsden of New-
market. Three firms in Stratford have sold out;
Messrs. A. Williamson & Co. and John A. Foster,
clothiers, and Messrs. W. F. Foster & Co., hats
and caps; Messrs. Heffernan Bros., Guelph, ask
an extension, as does Mr. A. McIntosh, tins, Min-
den; Messrs. W. H. Rogers & Co., clothiers, and
Mr. C. E. Lefebvre, G. S., Sherbrooke,have been
attached ; also Mr. W. J. Northgroves, jeweller,
Belleville; S. J. Eagan, milliner, Hamilton, and
A. Lacoste, hardware, Montreal. A compro-
mise is offered by Wm. Andrews, hatter, St.
Catharines; and by G. C. Rutherford & Co., of
Harbor Grace, N. F. L.; W. P. Clark & Bros.,
general dealers, Winnipeg, have assigned.

IN consequence of the continued illness of
Mr. Musgrave, the Secretary of the Board of
Trade and Corn Exchange Association, a new
appointment has been made to the position in
the person of Mr. John Stephenson.

Â PROPELLER, Ioo feet in length and 19 feet

beam, is now being built at Buffalo to ply on
the Bay of Quinte, between Picton and Belle-
ville.

WE are glad to observe that in addition to
the Johnston harvesters which took a medal at
Sydney, N. S. W., and were afterwards sold
there; the Thomson & Williams Manufacturing
Company, of Stratford, have lately shipped the
machinery for a water power saw-mill to Fraser
River, British Columbia, via rail to San Francisco
and steamer thence, and purpose sending
ploughs also. An engine and boiler for a
Manitoba flouring-mill, and the fittings of a
steam sawmill near Ottawa are among others of
their contracte.

" PLAYINo dominoes for the drinks," has been
decided by Judge Elliot of London, to be so
closely allied to gambling that he sustained on
appeal the decision of a magistrate that one
Cole, a tavern keeper, had broken the Statute by
allowing gambling for money and for liquor on
bis premises. Hie Honour declared that the
playing of dominoes for intoxicants had a

pernicious result, and continued: " If it is to be
allowed in taverns from morn till night, as it was

in this case, upon the ground that only drinks

pany advertise a trade sale at their works on
Wednesday next, of goods made within the past t
few months, and to be made. This is a new
departure in Canada, although in the States the
custom has been adopted by some mille of sell-
ing their product direct to the trade by means
of trade sales, where it appears to have been
found mutually advantageous. The proposed
sale will prove a novelty, and will probably
attract buyers from various quarters of the
Dominion.

AT the annual meeting of the Montreal Open
Stock Exchange the other day, Hon. Henry
Starnes was elected President, Mr. R. A.
Campbell, Vice.President, Messrs. W. Weir
and W. J Turpin, managing committee, and
H. S. Leech, Secretary. An increase in mem-
bership is reported for the year.

MEsSRs. John Taylor & Co., West Indian
merchants of Halifax, suspended payment on
the 21St ult., and held a meeting of creditors on
Saturday afternoon last. The liabilities are
almost altogether local, and foot up to bîorooo,
of which about 821,ooo are indirect. The assets
represent about go per cent. of liabilities, and
consist largely of fish and West India products
on hand and afloat. Of the assets, nearly 150,-
ooo will probably be available within six months,
and the firm felt themselves able to offer a com-
position of 75 per cent. in 3, 6. 9, 12, and 15
months. The offer was accepted by the meet-
ing, nothing being said about security.

ONE of the best known business men of
Montreal, Mr. William Workman, passed away
on Saturday last, in his 71st year, after a linger-
ing illness. Coming out to that city from Lisburn
Ireland, in 1829, he shortly afterward became a
partner in the hardware firm of Frothingham &
Workman, from which he retired a few years
ago. He was the founder in 1846, and first
president of the City and District Savings Bank;
for some 25 years president of the City Bank;
and mayor of the Montreal several years in
succession. In addition to bis prominence and
success as a merchant, amassing alarge fortune,
Mr. Workman was widely known and esteemed
for his connection with many of the charitable
enterprisesof Montreal.

THE GEORGE FAIR manufacturing company
at Millbrook, have leased their works to Messrs.
Sowden & Co., who are going largely into mak-
ing the " Little Gem " reaper for next harvest,
whose inventor, Mr. T. S. Marshall, manages
the works.

A REWARD is offered for some method, other
than poison, for ridding a Canadian lunatic

THIRTY one general storekeepers have either and nat money were played for, the mischief

compromised, assigned, obtained extension or whicb the statute was designed ta remedy will
met their creditors within the past fortnight. be very faintly reached."
These 31 events include 8 attachments, 6 as- THE branch of the Molsons Bank, situated in
signments, 6 meetings of creditors, 2 com- Windsor, Ont., is intended to be closed very

promises, and so on. To show that the insol- shortly, and preparations are now being made to
vency cloud is not lifting very fast, one has only that end.
to look at the figures we have grouped below, IT is stated that tbe production of the
showing the number of assignments, &c., for the mille at Cornwall, of the Canada Cotton
fortnights ending the dates affixed. We also Company is naw about iooooo yards a
append those going out of business: week, at whicb rate they would be able to furn-

Attachments wAss'gts. Outof busi. ish the yards of cotton per annum to every
trader in Canada. We observe that this Co-

to2Ô

isylum of the rats which infest it. Or proposals
will be received for wholesale rat-catching on
he premises. Any effectual means of attaining
he end in view would be welcomed by many
>ther institutions and buildings.

MR. JOSEPH WOODLEY, Of Quebec, boot and
hoe manufacturer, has been attached on the

27 th ult., by an over-indulgent Montreal creditor.
Mr. Woodley, was formerly of the firm J. & J.
Woodley dissolved last summer, and built for
himself probably the most extensive factory in
the Dominion. He was always a rash and
venturesome dealer ; has been endeavouring
of late to cultivate an Eng!ish and Australian
trade, and it is said he has upwards of $40,ooo
standing out in Canada. He has claimed to be
a rich man up to quite a recent date. It is im-
possible as yet to state the position of his affaire,
but it is pretty certain that they'are not in good
shape.

THE rains and the recent thaw have done
serious damage in some parts of Canada. At
Belleville the ice jam broke in the night, doing
damage to bridges, etc., to the amount of 1 3 ,000.
In Port Hope a thrée storey brick block was
undermined, and went down with a crash, the
occupants fortunately escaping; loss 36,ooo.
At St. Catharines, damage has been done, prin-
cipally to bridges.

THE Halifax dry goods firm of Chas. Robson
& Co., who held meeting of creditors a short
time ago, have been put into the Bankrupt
Court. Upon a liability of about 375,000 they
show a deficit of over $45,000, which considei-
ably astonished some creditors for large amounts
who had latterly been supplying them. This
firm has long enjoyed a very good reputation for
uprightness, but their present position shows a
sad lack of business capacity and management.
They will probably get a settlement at 20 cents
In the dollar secured, with a further 5 per cent.
if the estate can pay it, the guarantor being a
gentleman who will make good the 25 cents if
practicable.

Messrs. Quintal & Croteau, who commenced
business in Montreal about three years ago as
wNholesale provision merchants, have made a
disastrous, and from present appearances a most
discreditable failure, which their creditors in-
tend to investigate closely. But the prospects
are they will have their trouble for their' pains,
as the assets are so little visible as to furnish
but poor hope of getting much of a dividend.
The liabilities amount to about $20,000.
Several transactions of a rather dubious character

took p!ace about the time of their failure, such
for instance as paying a brother of Mr. Quintal
some $2,000 the day before it took place, all of
which needs ventilation.

THE Woodstock Board of Trade met on the
rgth ult., and elected Mr. Wm. Grey their Presi-
dent for 1878; Mr, Jas. Sutherland, Vice Presi-
dent ; Mr. Jas. White, Secretary. The report
was adopted. The retiring President, Mr. T.
H. Parker, spoke of the good the board had
done in the direction of successfully founding
cheese and cattle faire, &c. He did not perceive
many signe of the abatement (which some say
has taken place) of the depression in trade. Mr.
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Parker, who is an old and experienced Canadian
merchant, concluded by saying: " There are
still far too' many people in business for the
wants of the country, too many people trying to
make a living by buying and selling, and produc-
ing nothing."

THE grangers about Mitchell are puzzled over
the result of last year's business at their ware-
house in that place. There is said to be a de-
ficit of 8200 on the balance sheet, and no one
appears able to tell the why or wherefore of it.
Let them be thankful it is no worse, and remem-
ber that they have still to learn " more things
than are dreamt of in their philosophy."

IT is stated that 5,ooo,ooo pounds of milk
were delivered at the Brownsville cheese factory
during the past season. The Braemar factory
made 92,000 lbs. of cheese and got b13,800
for it, which is roêc per lb. average. In the
Elm Grove factory 96,028 lbs. of cheese were
made and within a slight fraction of 1i cents
realized per pound.

IT is contemplated by the Richelieu and On.
tario Navigation Company to build two light
draught and swift river steamers, to ply, in con-
nection with their other steamers, between
Prescott and Montreal. They are designed
more especially, we think, for shooting the
rapide in times of low water, which their present
steamers cannot always do.

Ma. EDwARD McGILLIVRAY, one of the most
prominent merchants of Ottawa, has issued a
circular, notifying his creditors that he has
suspended payment, and calling them together
for the 5 th March ; that he is compelled to take
this step on account of depressed times and his
inability to realize on his assets. The failure
of such an extensive house will be a serious blow
to the business of Ottawa, as Mr. McGillivray's
interesta are so extensive, and so entwined
with numerous others, that it would amount
almost to a calamity if some means of settle.
ment were not speedily reached. The direct lia.
bilities are small, being inside of 830,000, but
the indirect beld by the banks will reach fully
500 or $6oo,ooo. The banks holding his
paper are, we are told, the Quebec, $200,000 ;
Merchants b168,ooo, Montreal 865,ooo, National

$75,ooo; Union, Ottawa, Ontario, and Bank of
Commerce. Those most largely concerned
hold security, in the shape of limite, mille,
lumber &c., and with average realization of the
same, will not suffer much loss. It is to be
hoped some satisfactory settlement will soon
be arrived at.

THE Kingston and Pembroke Railway Co.,
held its annual meeting on the 13 th ult. The
earnings of the road were $31,459, from the
opening on April 4th to Dec. 31st, (about 73 per
cent. of which was for freight), and their run-
ning expenses S23,034. The Directors are

C. F. Gildersleeve, President, A. Gunn, Vice-
President, and J. Carruthers, W. Nickle, G. A.
Kirkpatrick, W. Harty, Joseph Upper, C. V.
Price and James Swift. Secy.-Treasurer, Geo.
Osborne, Sup., B. W. Folger.

STOCKS IN MONTREAL.

3.15 o'clock, Feb. 27, 1878.

S'rocxs.

Montreal.... .............
Ontario ...............
Conaolidated . .....
Peoples Xd ..............
Molsons ................
Toronto ... ............
J acques Cartier ...... ...
Merchants .............
Commerce .
Metropolitan............ ..
M aritime.................. ..
Exchange .............. ...
Hamilton .... .......... ...
Union.............
M on. Tel. ...............
Dominion Telegra. h
Gas ...................
City Pass................
R. C. Insurance.........
Sterling Exchange .
G old ......................
Riche ieu & Ont. Nav

2584 1x8j 349 158½ z58

77 78 84 93
82 85

92 964 219 93 95f
139 1.9J So 138 1394

50 50 491 5064 65 37> 6  6
1141 1151 380 i4 1:
.... .... ....

...... ......... ......... ...

9Igt Ir.f 427 11t9 "g
79 2: 79 80

... 14 '5 153 114
8T 8ýj 33 "0 81

....... 82 8
1o o¾ .... 09 109
o4 ro ... o1 1orj

561 675 58 !8

OIL MATTERS IN PETROLIA.

Petrolia, Feb. 26,. 1878.
The shipments up to last week, crude, 1930;

distilled, 66; refined, 174 bris.; thiq is for six
days from r4 th February. The bubiness here is
not brisk, and another refiners' ring is talked
about. The developing business is very flat,
but will most likely improve before May. The
Lanark oil excitement has subsided, and the
company dissolved ; in fact it ended in smoke.
The price of crude here, 2.08, is about twice its
actual worth on an open market, but the crude
ring keep it up. Refined is worth 13c per
wine gallon. New York, from 12 to r3c.

Extract from Stowell's Reporter: " The ex-
port from the U. S., for the year 1876, of crude
in barrels Of 42 galle. each, was 7,497,336 bbls.
The home trade for the year 1876, U. S., was
2,677,158 bbls. The export from the U. S. for
1877 was 10,425,502 bbls. ; the home trade for
the year 1877, U. S., was 3,064,699 bbls. Show-
ing an increase over export and home trade for
the year 1877 of 3,315.157 bbls. The daily ave-
rage for export for 1876 was 27,877 bbls. ; for
1877, 36,595 bbls.; all wine measure."

It must be explained that the Americans cal-
culate all their amounts of oil from the crude
statistics ; and to make their calculation com-
plete and easy to comprehend, they ý urn all their
export quantity of refined oil back into crude, so
that the above table is perfectly correct as to
the quantity of actual oit exported. Next week
we will give the stocks in England both for 1876
and 1877.

CLÂPFERTON'S SEWIN COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADm SUPPLIED BY

TheLeadingWholesalt Trade of Toronto.

G. B. BMITH
& HENDERSON,

Wholesale

DRY GOODS
are working early and late

OPENING

NEW GOODS
Orders for early shipment are receiving attention.

LAYER RAISINS,
LONDON LAYERS,

LOOSE MUSCATEL,
BASKET RAISINS,

CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & 00.,
Cor. Front and Scott Street,

TORONTO.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLE8ALE DEALER
zN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,
MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory Blaok,
Leather Preserver, Animal Charcoal
Harness 011, Super Phosphate
Neat's Foot Oil, Bone Dust.

Keiller's MIarmalade,
Keiller's Marmalade.

Just ladlng ex •s. Cîreaslan at Portlaad.

KEILLER'S NEW SEASON

DUNDEE MARMALADE.
fE ird, Fyfe, Ross & Co.,Cases 6 dos. '.cii i lb. pots.AJJf. O.~,Ca' ts 3 doz. each a Mb. pots.

Sole Agents for the Dominion,

TORONTO.
JAS. SHIELDS & 00.

1021
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rhe t..ading Wholesale Trade of Toronto.

Spring 1878.

CANADIAN & IMPORTED WOOLLENS,
CLOTHIERS' TRIMMINGS,

GENTLEMEN'S FURNISHINGS
Our Stock for this season, now daily arriving will as

heetofore, b.

LARGE,

ATTRACTIVE &

SUPERIOR VALUE.

Wyld & Darling
13 FRONT ST. WEST,

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,

à

Bros. CANADIAN TWEEDS
Complete about February.

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto._

BROOKS, BRUSHES & WOODEN WARE PAILS, MATCHES, TORDAG,
BROOMSoPACKING BOXES, DOORS, &c.

Works, Strachan Avenue
0 & 58 Pront Street West gi to 97 St. Peter Street,

TORONTO. MONTRRAL. Bironze Modlal f Dr WQoden ware
Metropolitan Intercolonial Exhibit on, Sydney, New

South WeE, 1877.

SESSIONS COOPER & SMITH, Every Grocer keeps them

UANWacTIURERs IMPORTER. AND WUOLESALE

DZALBRS in

Boots and Shoes,
s6 18& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. J. C. SMITH.

Eby, Thwaite & Co.,
WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

W. P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of all KInde,

Church Street, Toronto, Ontario.

Liberal Advancement. made on consignments to
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,
No. 6, ront-Stret East,

o. Storage ini Bond and Free.

TO RONTO.
Warsh o'.u cpts GaUd.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & 00.,

Fine Furs,

The Ltading Wholesale Trade of roront a

GLASS WARE

Lamp and Lamp Goods

M. & L. SAMUEL,
No. 9 Jordan street

The Toronto Tweed Co.
will have their

SPRING STOCK
oF

cxAIPS
GLOVES, MITTS,

Buffalo & Fancy Robes

WHOLESALE.

64 to 68 Yonge St.,
TORONTO.

TO THE TRADE.
WE ARE CLEARING OUT SEASON"

ABLE GOODS
i AT

Very Lo w Prices,
SEND FOR SAMPLES

Of any Goods you may require.

JOHN R0ER!SIN
Wellington 8t, We8t, Toronto.

Ogilvy C (o.
In Stock

TAPESTRY CARPETS.

WOOL & UNION CARPETS.

FLOOR OILCLOTHS.

RUGS AND MATS.

CRETONNES.

OGTL VRON CO.,

41 FRONT ST11ET ES~T,
TORONTO.'

I- A T S,

10,z2
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THE BUDGET SPEECH.

Though Mr. Cartwright was one of the
first to foresee a prospective falling off in
the revenue, he failed to guage the amount
with an approach to accuracy, or to grasp
the full extent of the coming decline.
Even after he had had to meet one year's
deficit, he was still unable to foresee that he
was threatened by a repetition of the dis-
aster. In the last two years, the united
deficits have amounted to $3,261,ooo. The
true policy would have been to cover the
deficit of the first of these years by an ex-
cess of revenue in the second ; the alter-
native was to trench on capital to that
amount for living expenses. A second
deficit becomes a very serious matter. We
are obliged to draw on capital for ordinary
expenses to the amount of nearly three
millions and a half. This is an extremely
weak point in the finances of the Dominion.
The second deficit was a matter of pure
miscalculation. It was an evil which ought
to have been prevented. In such cases,
the only safe thing is to err on the right
aide. With a considerable deficiency in
the revenue one year, the Minister of Fi-
nance is bound to see that it does not occur
again. We are still well within the limits
of the revenue tariff; and from an increase
of duties judiciously levied, we might count
with certainty on an augmentation of rtve-
nue. The only thing necessary was to have
the courage to face the inevitable in time.

Mr. Cartwright points out that, in thsse
two years, the contribution to the Sinking
fund was $1,65o,ooo; that all we have to
draw on capital.in that period is $1,700,000.
This is true; but the object of the sinking
fund is not to fill the gap of a deficiency in
the annual revenue. To treat it in this
way is to diminish the means of paying off
debt; to draw on capital, in another form.
We cannot reduce the deficiency by this
mode of changing the destination of the
Sinking Fund. The only thing that can be
said is that the case is not so bad as it
would have been if there had been nothing
set apart for Sinking Fund.

During the first seven months of the cur-

rent year, the revenue has shown an in-
crease of over a million dollars; the amount
being $13,434,235 against $12,492,279 for
the corresponding period last year. At this
rate we shall barely be able to pay our way
in 1876-7, with the present sources of
revenue, while the deficits of the previous
two years remain a charge on capital. This
is not a proper or desirable state of things;
and it is impossible not to feel that a grave
financial error has been committed.

For strictly revenue purposes, an increase
of taxes was requisite, and the necessity
ought to have been met. A miscalculation
is not an error of policy; it is an error in
the anticipated amount of revenue under
the existing tariff. The question of policy
would have arisen, if a revision of the
tariff had been undertaken, as it is now
obvious to every one it ought to have been.
And even then, revenue should have been
the first consideration. But that would
not necessarily have precluded the further
consideration whether there were not
reasons for giving the tariff a national com-
plexion. The issue between the two politi-
cal parties, to which this question gives
rise, is narrowed down to a very small point.
During the debate, Dr. Tupper said:
"What we ask is not increase of taxation,
but a readjubtment of taxation." That is,
they do not seek taxation for any other
purpose than to meet the requirements of
the revenue ; but in any case, they would
readjust the tariff. The importance of this
averment would be greatly increased, if we
could be certain that Dr. Tupper had here
given an authorized interpretation of the
resolutions recently passed at the Conserv-
ative convention and quoted by Mr. Cart-
wright in his budget speech. On his part,
Mr. Cartwright undertook to define the
position of the Government ; a position, in
which, he said they were prepared "to
fight to the death." Here is his formula:
" That all taxation, however disguised, is a
loss per se; that it is the duty, the sacred
duty of the Government to take from the
people only what is necessary to the proper
discharge rmaintenance] of the public
service, and that taxation in any other
mode is simply, in one shape or other,
legalized robbery." This is a plain declar-
ation that, in forming a tariff, revenue ought
to be the sole consideration, and that no
other element is to be brought into the ac-
count. Neither party, according to these
declarations, is protectionist ; both would
in England be called free traders, but free
traders with a difference. It is surprising
how the nomenclature was confused during
the debate. The removal of duties from
raw material is called free trade, in Eng-
land, where the term protectionist long
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since became odious; here Dr. Tupper calls
the sane operation protection of the manu-
facturer. He will allow us to say that he
is inconsistent when he advocates a duty
on coal, the material from which manu-
facturers chiefly derive their motive power.

On his own theory, Mr. Cartwright would
probably admit that he ought, on grounds
of necessity, to have increased the tariff,
or in some other way raised more revenne;
and that deficits have arisen in two years
from his not having foreseen the necessity.

The chief increase in the expenditure,
during the last few years, is easily account-
ed for. We have come to pay for North-
west mounted police and under Indian
treaties $1,ooo,ooo a year. The interest
on Pacific Railway expenditure and the
charges on account of British Columbia
amount to a million more. The interest
on the expenditure on other public works
makes the third million. The assumption
of the Provincial debts and the expenses
connected with the admission into the
federation of Prince Edward Island caused
an annual charge of $1,640,0oo. In the
words of Mr. Cartwright, " these five items
represent nearly the whole of the increase."
But since 1867 the increase is twice this
amount- -ten millions of dollars. Mr.
Cartwright regrets that we cannot enter
into new undertakings ; but the interest
account must steadily increase as we go on
with the Pacific Railway construction. If
the settlement of the rich prairie lande
bears a reasonable proportion to the ratio
of construction, we may be partially re-
couped, through an increase of revenue
derivable from a larger proportion ; but as
this result can only be obtained in this way
it will not be safe to make construction
very greatly outrun settlement.

Besides the 823,500,000 of local taxes,
Mr. Cartwright estimates that the local
burthens, of which Ontario bears one half,
figure up to $11,ooo,ooo. He sees with
profound and not unwarranted alarm the
increase in the municipal taxes of cities.
To the city of New York he points as an
example and a warning to Canada. Mr.
Cartwright is mistaken, however, in sup-
posing that New York city levies $31,000,-
ooo per annum " for municipal purposes
alone." Last year the amount raised in
taxes and from the " revenues of the gen-
eral fund" was nearly thirty-one millions,
(830,984,269 48), and the estimates for the
current year are about two hundred thou-
sand dollars less. But it is a mistake to
suppose that this revenue is raised "for
municipal purposes alone." It included
the contribution of the city for State pur-
poses as well, $4.162,883.85. If a popula-
tion of 1,249,ooo in New York pays more
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taxes than all Canada pays for municipal
and federal purposes, the great wealth of
that city furnishes the chief explanation.
The rate of taxes, State and municipal, for

1877 was 2.65 cents in the dollar ; and
there was $75,000,000 worth of pro-
yerty exempt from all taxes. When
we deduct the four millions add payable
for State taxes out of $28,484,269.47 raised in

taxes there last year-exclusive of general
fund revenue-we shall find that the pres-
sure of taxes in Toronto is already nearly
as great as in New York, which is
supposed to be the worst and most
expensively governed city in the world.
So much the worse, Mr. Cartwright will say
and be entitled to say. He believes that
the almost unlimited power of taxation that
has been granted to city municipalities will
be " grievously abused," and he thinks he
sees evidence that they are "especially
unfitted to be trusted with such very large
powers." He strikes the truc key note
when he insiste that " there is urgent need
that the power granted to those municipal-
ities should be rigidly restrained ;" a need
to which we have frequently pointed, and
on which we have strenuously insisted in
these columns. The removal of individual
exemptions may be claimed in the interests
of justice ; but it does not follow that the
categories of taxable objecte should be in-
definitely enlarged. On the contrary, they
ought to be rigidly restricted. Mr. Cart-
wright has donc a real service in pointing
to this subject, and we trust his remarks
will gain general attention.

CANADA FORESTS-THE LUMBER
AND TIMBER TRADE.

In the year 1873 the lumber and timber
trade of Canada reached its largest develop-
ment-the value of our exportations in that
department that year having been $28,586,-
816. This was an abnormally large pro-
duction, without taking into consideration
the large quantities required for home con-
sumption. The foregoing figures are, in fact,
only three quarters of a million of dollars
les. than the value of our entire exporte of
farm products during the same year. The
extent of our lumber and timber trade, as
well as its expansion before 1873 and its
contraction since that year, may be seen at
a glance by the following comparison with
the value of our total exports of agricultural
productions :

EXPorts-Farm Exports-Forest
Year. Produce. Products.

1868-9........120,952,109 119,838,963
1869-70........ 25,814,780 20 940,434
1870-1........ 22,437,071 22,352,211
1871-2........ 25,795,175 23,685,382
1872-3........ 29,238,357 28,586,816
1873-4........ 33,269,311 26,817,715

1874-5........ 29,958,865 24,781,780
1875-6........ 40,953,857 20,542,635
1876-7 ........ 34,640,777 23,665,587

These statistics indicate steady develop-
ment of our agricultural interests, but our
lumber and timber exporte, it will be ob-
served, were barely half a million more in

1875-6 than they were in 1868-9. The
decline last year, as compared with the
value of our exporte in 1873, was nearly
$5,ooo,ooo, and the year before it was
over $8,ooo,ooo ; but this, significant
though it be, does not fully tell how serious-
ly the depression has been felt in this
branch of industry, for diminished prices
have accompanied the diminished demand.

The principal markets for our lumber and
timber are Great Britain and the United
States, but considerable quantities find
their way annually to other countries. The
West Indies and South America are steady
customers, and occasional cargoes are sent
to France, Germany, Belgium, Portugal,
Newfoundland, Australia, Hayti, and even
China and Africa. These shipments are
a very valuable portion of Dominion trade,
for in addition to the value of the lumber
disposed of, employrent is given to our
shipping, at profitable rates, in conveying
it to its destination. The following table
exhibits all the countries to which we ex-
ported lumber and timber in 1875,'1876 and
1877 respectively, with the amount taken
by each:

Exporte Exporte Expote
COUNTRIEs. In 1875. in 1876. in 1877.

Great Britain ............ 16,304,045 814,031,591 816,737,568
United States .......... 6,355,902 4,973,354 4,522,50
France .............. 208,223 57,585 252.310
Germany ............. 43,3G9 ......... 1,40>)
Spain ........................ 5,900 9,417 34,197
Portugal .................. 138,398 71,881 76,448
HO'and .................. 28,724 15,906 75,803
Belgium .................. 59,563 13,825 66,212
Italy ........................ 5,000 ......... .........
Newfoundland ........ 90,415 81,979 110,391
British West Indies.. 499,231 390,550 366,491
Spanih do 128,26& 108,629 254,984
French do . " 42,854 28,779 10,626
Danish do 2·· 9,491 1,60
Dutch do .. 2,984 ..... 1,781
Hayti..................... 25,099 12,403 15,765
St. Domingo ........... 20,390 .......
St. Pierre et Miquelon 23,580 21,131 14,752
Brîti h Guiana 40,821 16,64 12,119
Dutch do............ 1,450 1,200 ....
Chili ........................ 48,922 ......... ...
Peru.................... 49,520 .._ . .....
Central America ............... 5,442
South America ......... 391,467 844,934 245.949
British East Indies... ......... 7,570 8,4&5
China ................ 36,339 2,058 37,129
Africa ... ............. 27,659 22,589 22,420
Canary Islands......... 6,795 6.275 665
Madeira .................. 16,588 9,482 9,966
Azores ................. 1,800 2,780 2,747
Maurittus............... 11,262 ..... .....

IGibraltar ............... 8,894 9,123 .4,943
Labrador .............. .... .... 556 571
Mexico.....................853
Australia .... 147,182 59,524 112,144
Sandwich Island...... 5,930 5,034 10,275
SSpanIsh possessions.. 1,302 .....

êNZealand .............. ... 3, 214
Navigator's Islnd .. 1 522 .

TOTAL 2.............. 24,781,736$20,337,469 23,010,249

Nothing more is required to explain why
our lumber interests have been and con.
tinue te be depressed, than the great
contraction which has taken place in our

exports to the United States. In conse-
quence of the hard times in that country,
the demand for lumber has, for several
years, been extremely limited '; and besides
this, in consequence of cheaper production,
and the unusually low freight charges which
have prevailed, Michigan lu ber has of
late years competed strongly with Canadian
in the New England States. The result is
seen in the rapid decline of our exporte;
in 1873, they were of the value of $12,498,-
ooo ; in 1874-5 and 6, they fell to $9,654,000,
$6,335,ooo and $4,973,ooo respectively, and
last year, as the above table shows, there was
a still further fall to $4,522,5o8. The British
demand bas not been very active, and
Baltic timber has given Canadian dealers
keen competition ; nevertheless, our ex-
ports to Great Britain have increased since
1873. In that year, the value of our ship-
mente was $13,749,000, they rose to $16,-

394,000 in 1875, and declined again in the
following year to $14,o31,591 ; last year
they were #16,737,568.

It is a very desirable thing that this im-
portant branch of Canadian industry shall
be rendered less dependent on the British
and American markets, which may be done
by increasing our transactions with the
West Indies, South America, Australia,
and other distant countries. And, indeed,
we are making some little progress in that
direction; for although lumber exporte to
the British and French West Indies, South
America, Australia, Germany and Portugal
are not so great as in former years, we
have increased over the years 1875 or 1876,
those to the following countries, which we
name in order of amount: The Spanish
West Indice, shipments to which were
mainly from New Brunswick and Nova
Scotia ; France, supplied by New Bruns-
wick and a small portion from Quebec;
Newfoundland, Portugal, Holland, to which
last two al went from Quebec and New
Brunswick ports; Belgium, supplied en-
tirely from Quebec ; Spain, to which the
last two provinces and Nova Scotia made
shipments ; China, which was appropriately
supplied by our Pacific province; and
Africa, small shipments having been made
thither by all the Maritime [provinces and
British Columbia as well; Australia, as we
showed last week, has taken more than in
1876, but less than in 1875.

We regret to notice the disappearance
from the list, these two years past, of Chili
and Peru, Mexico, San Domingo and the
Mauritius. The exporta of timber to Ger-
many, which were considerable two years
ago, are represented last year by but
01,400 worth of ship keces from New
Brunswick; while nothing whatever in this
line has been sent to Italy since 1875.
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Central America and New Zealand found a

place in this list last year, but not this. It

is worth noticing, however, that the Sand-

wich Island figures are doubled this year.

During 1877, verylittle improvement has
manifested itself in the lumber and timber
trade. The most hopeful indications at
present are the partial revival of business
in the United States, and the stiffening of
freight rates, which must affect the price of
Michigan lumber in the New England mar-
kets. With better times across the lines,
will come a stronger demand and better

prices for our lumber and timber, and there

are reasons to hope that the Summer of

1878 will witness at least a partial revival

of this highly important branch of business.

A QUESTION OF JURISDICTION.

An important decision has just been ren-

dered by His Lordship Mr. Justice Gwynne
in a test liquor case. Mr. Richard Law-
rence had been convicted of tampering
with a witness against him on a charge of
selling liquor without a license. This con-
viction was removed by certiorari to the
Court of Queen's Bench, where an applica-
tion wos made to quash it on the ground,
among others, that the section of the
Liquor License Act passed by the Local
Legislature of the Province of Ontario,
under which the conviction was made, was
ultra vires.

The learned Judge gave effect to this

decision, holding that the Local Legisla-
ture had exceeded its jurisdiction in mak-

ing provision for the prosecution and con-

viction of persons charged with tampering
with witnesses in liquor cases. The judg-
ment points out that tampering with wit-
nesses was a crime at common law, aid
must hence be dealt with by the Dominion
Parliament, and that even if it were not a
crime at common law the effect of the Act
was to make it a crime, which the Local
Parliament had, under the British North
America Act, no power to do. The con-
viction was therefore quashed. From this
decision the County Attorney appealed to
the full Court of Queen's Bench, where the
matter has sirce been argued and judg-
ment reserved.

The point at issue is one of the very first
moment, and its ultimate decision will be
watched for with interest, especially since

it is understood that the reasoning on
which it is claimed that this section of the
Act is void applies equally to a number of

other sections. Questions of the respective

jurisdictions of our different Legislatures

promise to afford a rich barvest for the

legal profession for many years to come.

THE BANK STATEMENT.

The following are the totals of the bank
returns for January last, compared with
the previous month :

CAPITAL.

December, 1877.
Capital authorized.. $63,027,506
Capital paid up... .. 58,725,778

LIABILITIES.

Circulation ........ $19,574,462
Governmentdeposits 6,599,535
Public deposits on

demand.......... 33,410,909
Public deposits at

notice........... 24,225,374
Due to other Banks

in Canada....... 1,879,619
Due to other Banks

not in Canada.... 956,233
Sundries .......... 81,804

#86,727,926
ASSETS.

Specie and Pro-
vincial Notes....

Notes and Cheques
of other Banks ..

Due from other banks
in Canada.... .. ..

Due fr om other banks
not in Canada....

Available assets.
Government Stock.
Loans to Governmt.
Loans to Corpor-

rations ..........
Loans on Bk. Stock

and Bonds ......
Current discounts..
Notes overdue, not

secured .........
Overdue Notes,

secured .........
Real Estate........
Bank Premises.....
Other Assets.......

We find in thes

January, 1878.
$63,032,366

58,755,048

b18,657,676
6,355,771

33,145,236

24,295,047

1,971,877

1,000,284
75,384

$85,501,278

b13,270,965 b13,213,870

4,060,435 3,562,931

3,097,544 2,750,309

6,370,940 6,931,989

$267,99,884 $26,459,096
2,463,044 2,309,168

750,953 604,903

3,207,500 3,145,895

7,344,241 7,325,670
107,024,521 106,511,432

2,961,334 2,856,085

3,769,939 4,189,356

1,146,265 1,181,139
3,093,679 3,100,711
1,540,240 1,690,90

16o,1oi,70( $159,374,364

e figures a further de-

crease in circulation. This may be placed

against the lessening of denmand deposits

which it nearly equals. The increase in

Provincial deposits at notice is consider-

able. A change is observable in public

deposits at notice, which are nearly $70,-
ooo, while for several months previous

they had shown a steady decline. This
we take to be a favorable sign. Then th2
total liabilities are a million and a quarter
less than December, and eight millions less
than last January.

Amongst assets a noticeable feature is
that notes overdue and unsecured are les-.
sened during the month ; the total, how-
ever, is $3oo,ooo greater than in Decem-
ber, implying not that better payments
were made, which could hardly be expected,
but rather that more security had been ob-
tained. The item of overdue paper is greater
than January, 1877, by eleven per cent. Con-
siderably more money has been loaned on
bank stocks and rather - less on bonds.

Current discounts show a further decrease

of half a million since December, and are
over seven millions less than a year ago.
The item of amounts due from banks in
foreign countries adds $878,000 to the avail-
able assets, while not so much is due from
home and British banks. Compared with
this time last year the indebtednçss to
foreign countries is very small ; the amount
due in the United Kingdom is also lessened.

INSURANCE MEETINGS.

The policy of lessening their business, and
restricting the large area which it covered,
was begun by the management of the Royal
Canadian Insurance Company over a year
ago, and has. been steadily pursued. It is
not now made a subject of boast that it does
business " in every State of the Union," for
the directors have wisely withdrawn from a
number of States where their business was
not satisfactory, or where the cost of doing
it was excessive. By this means they have
been able to reduce the amount of American
deposits and investients by nearly two-
thirds. The report for 1877 dues not give
income and expenditure: the Co. give this in
the States, and we do not see why they
should not here. The amount of the Comn-
pany's losses for that year is unstated ; we
know that it lost by the St. John tire $337,-
062, and the sum of Canadian losses was
characterized by one of the speakers at the
meeting as 'simply enornous.' But they
have been all paid excepting $89,000, partly
unadjusted, which includes Marine. The
saine authority gives the gross income for
the year as $800,000, of which over a sixth
was for Marine business. The company's
statement gives the surplus of assets, after
setting apart $410,135 for re-insurance, as
$441,533, which represents the paid-up stock
now remaining. We gather that five-sixths
of the amount due for the ten per cent. calls
made, has been paid in; but that the re-
maining sixth, nominally $100,000, is still
uncollected. The directors were unani-
mously authorized to take steps for the for-
feiture to the company of such shares as
had calls still unpaid. Agents' balances are
again reduced, we are glad to see, being given
at $91,783.

It may be fairly concluded, we think,
that the Royal Canadian is not now aiming
at glory, but at making moncy, and, there-
fore, that the anount and area of its tran-
sactions are subordinated to the questions,
' does it pay,' and 'is it safe.' This better

rule being adopted, it is reasonable to
expect that the board composed of business

men, will trim their sails accordingly.
Indeed they have already made good strides

in the direction of economy and prudence.
There was some force in the criticisms made
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at the meeting as to the expenses as well as
the politics of the company. The expenses
of doing business in the American States
and cities are great ; but these absurdly
high commissions, &c., are the custom of
New York ; bad ones it is true, but still, if a
company is to do business there it is nôt
easy to see how it can be done withont them.
Palatial offices and a perfumed staff are
questionable advantages, and probably well
rid of. As to Montreal, it is a different
matter. And as to politics, it is trite to say
that their admixture with business manage-
ment is, at least, awkward. They may
underlie, but should not openly govern.
The directors, in chocsing Mr. Andrew
Robertson for their president, bave regarded
the fitness of things ; he is prominent
amongst a group of gentlemen who have
done genuine hard work in the service of
the company, and is a business man of known
ability.

We make room for a commendably full
exhibit of the business of the Canada Fire
and Marine Insurance Company. This is
especially so, considering the disastrous
business of the year. The losses in New
Brunswick amounted to $73,807. Although
this is a large sum it has been paid, and a
surplus is shown. This was done by bor-
rowing a sum of money instead of making
any calls upon its shareholders. There are
those who question the wisdom of this
course. But the view adopted by the man-
agement is that it was better not to make a
call or sell securities when stocks were at
their lowest, especially when a loan of money
could be obtained at a moderate cost. In
this way the capital would not be increased,
and there would be less difficulty in paying
a dividend in prosperous years. The direct-
ors seem to be fully alive to the interest of
the company. We understand they unani-
mously declined to accept the remuneration
voted by the shareholders for their services,
a piece of self-denial as creditable, under
the circumstances, as it is rare.

No human foresight could have prevented
the losses that occurred in the capital city of
New Brunswick. Indeed the several large
fires occurring in that Province were of the
nature of unlooked for disasters. The
National Insurance Company are therefore
to be sympathized with in having lost in
New Brunswick alone $15 t,000 out of their
total losses of $190,000 in 1877. These, we
understand from the report, bave been
paid, with the exception of $24,382 out-
standing, the directors having promptly
paid, on two several calls, twenty per cent.
additional upon their stock, which they now
seek to have reduced to $500,000. We also
observe that the directors decline remunera-
tion for their services. We like the tone of

hopefulness in which the president, Mr.
Ogilvie, like the plucky man he is, spoke of
the policy and the future of the company.
The report, of which we can give only a
synopsis, takes a very business-like view of
the situation in Canada. It does not show
the re-insurance liability of the company,
but says, apropos of re-insurance : " The re-
insurance account ($23,505 re-insurance
recoveries, debited to revenue) justifies it-
self by the fact that in consideration of the
$19,637.72 paid for re-insurance and can-
cellations, the company has received $23,-
505.43 from other companies for losses on
risks so re-insured, beside the large amount
of losses escaped by the cancellations."

There are indications of an improvement
in the condition of the business of the
Canada Farmers' Mutual Insurance Com-
pany. A reduction has been made in the
number of its policies with a corresponding
decrease in the amount at risk. This may
be owing to a recent change in the manage-
ment, and the beginning of a more conserva-
tive policy which may be safely adopted
with advantage to the company. The
amount paid for loses during the year was
$60,569. Of this sum over $19,000 belonged
to previous years. At the end of the

year the unadjusted and unpaid claims
amounted to $22,828. Since the begin-
ning of this year $7,903 of this sum
has been paid. The thorough revision of
the company's risks which has commenced
should be carried out, as well as a vigorous
policy in the collection of its large unpaid
assessments, and the entire abolition of all
" short date notes" for premiums, an item
that should not appear in a Mutual com-
pany's statement. If an insurer cannot pay
cash for his premiums let him give a pre-
mium note at once, or do without insurance.
The strict observance of these suggestions
would make a salutary change in the busi-
ness of this company before the end of the
year. And it will remain to be seen whether
the directors will be equal to their task.

The Phoenix Mutual Fire Insurance Com-
pauy, in presenting its first annualbstatement
to the public, takes credit for economical
and prudent management, and also state
that their claims have all been settled with-
out litigation. The company issued 998
policies during the year, averaging $1000
each, and received in cash upon premium
notes $15,312. The losses of the year were
$7,560. It is stated th-t after making the
reserve required by the Ontario Statute for
re-insurance, there is still a balance of $10,-
922, which is encouraging; but it muet be
borne in mind that the second and third
years are more trying ones for losses.

The County of Perth Mutual Fire insur-
surance Company'appears to be well man-

aged. Its business, although not large, is
1carfully scrutinized. During the year its
osses have been small, amounting to $2,726.

The company bas 2,390 policies in force, in-
suring the sum of $2,239,610.

THE NoRTHERN RAILWAY.-This road
has not suffered from the general depres
sion so severely as might have been ex-
pected. Although the earnings have been
less the company have taken the advantage
of the low prices and made a reduction in
its working expenses, which have been
57-07 per cent. of the receipts, being 1·35
less than in 1876. The reduction in the net
revenue was $13,550 or 4·15 per cent. All
the liabilities due Government have been
settled, and the new issue of five per cent.
mortgage bonds is favorably received on
the London market. The lease of the
North Simcoe Railway was confirmed, and
after the usual complimentary resolutions
were adopted at the meeting the following
gentlemen were elected directors :-Mr.
Wm. Thomson, Hon. Frank Smith, Mr.
C. J. Campbell, Major Greig, Mr. Noah
Barnhart, Mr. J. L. Blaikie, Sir H. M. Jack-
son, Mr. W. Lethbridge, Mr. Chas. S.
Roundell, Mr. F. W. Cumberland.

CANADIAN BUTTER.

It cannot be too soon make known that th
impression which exista in Britain as to Cana-
dian butter as described by the entertaining
correspondent of the Mail in his letter of the
28th ult. is altogether unjust and untrue. A
correspondent of the Scottish Agriculturist
describes it as " butterine, made from fat, petro-
leum (sic), &c.;" if anything of the sort has
been offered as Canadian butter, we venture to
say it was American stuff, named Canadian by
some unscrupulous shipper. If we have attained
the dexterity in chemistry of making butter from
petroleum it is a new revelation to us. We do
not deny that there has been a good deal of in-
ferior butter sent to Britain this season, and
owing to the state of the market much of it has
doubtless sold for " grease," to use a trade
term. Nevertheless it was butter, made wholly
from milk, and not from tallow, or such fatty
substances. We have undoubtedly enough to
answer for in the shortcomings of our own dairy
produce, without being made to suffer, as we
believe we are in this matter, for the misdeeds
of our American friends.

The letter just quoted gives the quantity of
Canadian butter shipped in 1876 to Great Britain
as 9,600,ooo pounds and of cheese 36,787,000
pounds. If any such sweeping statement as to
its constituent parts as that made by the Scottish
writer above quoted were true, such a quantity
could hardly have been consumed, we submit,
without some earlier complaint than that made
by this wise acre. Butterine and Oleo-margarine
do go over from New York in large quantity;
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and the latter article in plenty is made in the
city of London itself, where one maker of whom
we bave heard gave in 1877 a standing order to
a dealer for 50 tons per week of tallow from
which to produce the six-syllabled material.
But we do not know of any such factory to-day
in the whole of Canada. " Quartz " is right in
his advice, that it is not worth while to send
from Canada other than the best of its kind.
We can and do make good butter, and hope
when we get some more butter factories erected
to improve the general character of the article,
but somehow our best qualities seem to have
been overshadowed by our poorer in the British
markets.

It requires to be borne in mind that the
British market for our butter becomes year by
year a more exacting one. With Ireland and
Northwestern Europe so near their doors and
catering for their taste, it will not do for us to
send an inferior -irticle into competition amongst
Englishmen. We must put our best foot fore-
most, and be the more particular with our ship-
ments remembering the distance we have to
ship. The sooner our country merchants cease
packing butter, white, yellow or streaked, into
an indiscriminate mass, and learn that fifteen
ounces of sweet will not sweeten the sixteenth
of rancid, which they may mix with it, the bet-
ter it will be eventually for their pockets. And
the sooner we adopt the creamery system of
manufacture, the more likely we shall be to
place the reputation of our butter alongside that
of Canadian cheese.

DAIRY PRODUCTS.

The convention of dairymen at Belleville,
last week was well attended, and the addresses
and discussions gave food for profitable reflec-
tion. It was urged that the quality of cheese
made in the Western section of Ontario excelled
that of the Eastern, the reason given being
that qnality was considered before quantity.
An excellent practical address was given by
Prof. Bell, who commented on the bad policy
of shipping cheese abroad while yet too new, as
had been done last season. It consequently
arrrved too new and defective in quality. It is
unsafe, he urged, to relax any of the precautions
needed to maintain Canadian cheese in a fore.
most place, when we remember the pains taken
by British and Continental competitors, more-
over, our cheese as well as our butter should be
branded as Canadian, as well as carefully in-
spected. It could Dot then be mistaken in
foreign markets for American. His address
concluded. Whilst our cheese trade was in a
healthy state, our butter trade was in an exactly
contrary condition. Butter factories were
necessary in order to secure the needed uni-
formity of quality and improvement in packing
and, some said that Liverpool sait should be
used in preference to the Canadian, for butter
or cheese. Butter was now in the same posi-
tion as cheese was sixteen or eighteen years
ago, or even worse, as many of the best butter
makers now send all the milk to the cheese
factories. The speaker then proceeded to con-
demn the general carelessness in the manufac-
ture, advocating the most scrupulous cleanliness

and care, and the use of no more than a suffi.
cient quantity of sait. An improvement in
packing was also highly necessary. The butter
should be sold fresh. Township conventions
should be held for the information of the people
on dairy matters; and he recommended the
establishment of butter factories, as although
cheese productior had almost reached its limits
for the present, there was a practically unlimit-
ed market for good butter. He also advocated
the making of butter in winter, and the ship-
ment of the proddct weekly, in small packages.

Mr. K. Graham, was re-elected President of
the Eastern association, Messrs. W. S. Yates,
and D. Vandewater, ret. and 2nd. Vice-Presi-
dent.

ACCIDENT INSURANCE COMPANY OF CANADA.

-This is one of our home institutions with a
special object in view, whose successful existence
is matter of gratification to those who desire to
see the earnings of such beneficent companies
invested in the country. The business last year
insured a larger sum than the previous year,
though the number of policies was not so great,
and the revenue was increased. When, in bad
years, this company can pay eight per cent. and
have a genuine net " surplus," it is not unrea-
sonable to expect when that business improves
it will do even more. It is pleasant to notice
the fullness and clearness with which the es-
sential points of the company's business are
made known in the statement. The manager,
in responding to a vote of thanks,made some re-
marks about the statements of such companies
which are worth quoting: "No insurance com-
pany is consistent in claiming a surplus or a net
profit, or in determining its real financial posi-
tion, until it had charged or held against its
assets every possible liability, and its unearned
premiums. These latter, although in hand,
were still not profit to the company till the risks
they presented had run out." We have already

shown, and may have to show again that some
Canadian companies ignore this important and
undeniable fact.

Re ANDREws.-It has recently been held by
the Court of Appeal for Ontario that an assig.
nee in insolvency is in the same position as a
judgment creditor as to the right to impeach a
a chattel mortgage given to the debtor whether
for technical defects or otherwise. It appears
formerly to have been the general impression
that an assignee except in the special cases pro-
vided for by the insolvent act was bound by the
act of the insolvent, in the same tuanner and to
the same extent as the insolvent himself. The
effect of this would be as pointed out by Mr.
Justice Patterson, that a transaction utterly void
as against creditors, before insolvencv would by
insolvency be made impregnable. His lordship
after viewing the authorities concludes that
the law is not so lame as this. A decision sc
consonant with common sense cannot but meet
with general approval even if it has the effect of
destroying one of the refined technicalities irl
which lawyers are supposed to delight.

-The Standard Fire Insurance Company bas,
we learn, increased its deposit with the Ontaric

Government to 825,000, for the security of
policyholders. This is the largest sum standing
at the credit of any fire insurance company in
the finance department in this province. We
are told that the policy of the management is to
distribute its risks with care obtaining adequate
rates for the same and limiting the amount
in each risk to 13,ooo. This, with experienced
and economical management ought t'o ensure
succes. At the end of the year t814 policies had
been issued from which 829,987 premiums had
been derived. The losses were $731, unpaid
and unadjusted, a portion of which has since
been settled, b5,457.

-The following figures as to shipments of
cheese and butter were submitted by Professor
Bell, in his address upon dairy matters which
we refer to elsewhere. They show an increase
in cheese shipments from Eastern Ontario,
but a decrease in those of butter, this year as
compared with last. Shipments were of

CHEESE.

1877.
roronto..........
Newcastle........
Belleville ........
Napanee ........
Kingston ........
Gananoque ......
Mallorytown......
Prescott..........
Matilda ..........

Ibs. 1876.
4,150,994

97,000
4,140,900
1,157 210
1,053,420

312,580
230,337
267,737
104995

Ibs.

3,607,020
87,937

4,782,518
1,151,580
1,139,040

367,200
400,486

11,448

11,515,173 11,547,129

Adding for places from which no returns have
been received, the figures as were given last
year diminished in like proportion, together
with the amount shipped over the Grand Trunk
west of Toronto, and the quantity which goes
over the American railway a total is made up of
44oo,ooo lbs.

BUTTER.

1877.
Belleville............
Napanee ............
Kingston............
Mallorytown ........
P.escott ............
Matilda ............
Newcastle ..........
Toronto ............

lbs. 1876. Ibo.
35,200 60,oS0
15,382 80,000
30,500 84,000
27,623 ....

593,102 621,704
6r,5o ....

6,615 ....

1,516,761 1,658,804

2,286,683

Adding for places not heard from last year,
diminished in same proportion, a total of 3,952,.
653 lbs. is reached, against 4,219,250 lbs. in
1876 from the same places, and the grand total
for Canada 13,745,000 lbs.

-At a special meeting of the Toronto Board
of Trade on Thursday last, the President in the
chair, the resignation, as Vice-President, of Mr.
George Gooderham was accepted, that gentle-
man pleading want of time to attend to the

duties of the office. Mr. R. W. Elliot was then
chosen for the position. The vacancy in the
Council of the Board, occasioned by the eleva-
tion of Mr. Elliot, waý filled by the election of
Mi. Wm. Ramsay.
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-The recent suspension of a large firm in
Halifax, doing a West India trade, caused much
uneasiness amongst business men in that city ;
and many wild and unfounded rumours were in
circulation, calculated to affect seriously the
credit of several Nova Scotia firma in deservedly
good standing. This disagreeable feeling was
allayed when the real position of the above firm
(which we give elsewhere) was laid before cred-
itors, and through them reached the public,
and when it was found, not only that their
deficit is small, but that, with one exception,
the creditors are men able to bear the additional
burden thus laid upon their shoulders. Some
amall city firms may be troubled by this and its
attendant failures, but no important disaster is
likely to result.

-The Court of Appeal for this Province, in a
recent case, held that one member of a trading
partnership could, in his own name, transfer an
open account due to the firm so as to entitle the
transferee to maintain an action for it in his own
name, though the transfer was made without
the knowledge of the other partner. This ap-
pears to be going a great length, but as their
lordships were unanimous on the point it must
now be taken to be settled law.

tSonespondence3.

FAIR PLAY.

To the Editor of the Monetary Times:
DAR Si,-In a recent number of a Chatham,

Ont., paper, there appeared a flaming advertise-
ment of the "Commercial Union Assurance Com-
pany"-in which, after setting forth the startling
facts that this great and good corporation had a
capital of b12,500,000(!) and had during the past
four years paid losses, eighty-four in number,
amounting to the truly imposing sum of
1108,079, (its St. John losses, one is led to sup-

pose from the wording of the advertisement, re-
maining still unpaid) of which only the insigni-
ficant number of two had been resisted (for
over-valuation), goes on to invite the public to
maure in only " first class English companies,"
and to "remember no less than six Canadian
companies failed during the last six months."

The above advertisement is signed by one " R.
J. Halle, Agent." So it is but fair to presume
that the facts (t 1) with which it terms were
furnished by Messrs. Westmacott & Wickens,
the general agents for the Commercial Union.

Now the advertisement bears date 8th Feb-
ruary; six months from which would carry us
back to the 8th August, 1877.

Will the general agents of the Commercial
Union, or its veracious representative at
Chatham, be good enough to name the six Can-
adian companies that have failed since the 8th
of August last ? or within the last six, vears ? or
sver ? Let us have their names and the dates
of their failures. I think, for one, Mr. Editor,
that it is about time that Canadian companies
put a stop to such rubbishing effusions as the
one above quoted ; and I think also that the re-
sponsibility for such a libel should be placed
where it belongs-not on the insignificant
"local," but upon the chief representatives in
Canada of the Company which he happens to
represent.

The Canadian companies have as a rule, de-
monstrated their ability to meet their obliga-
tions just as promptly as the companies of any
other country, and a far greater capacity than
some of the English companies, of about the
size of the Commercial Union, for minding their
own business and remaining loyal to tariffs; and
to other companies in adjustments, &c.

Very truly Yours,
AN INDIGNANT CANADIAN.
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To sundry accounts . ..
$195,323 48

135 01
----- 95.458 49

Assets.
By cash on hand and in

bank .............. $
By furniture account..
By sundry accounts....
By agency balances....
Bymunicipal debentures

545 85
1,616 5
1,867 c2
7,595 64

75,200 o0

- - $ 86,825 51
Balance to profit and

loss account............... .$o8,632 98
Outstanding losses, estimated by

vour Secretary as a possible ulti-
mate liability..................8 24,382 O

PROFIT AND LOSS AcCOUNT.
Dr.

To excess of expenditure over Re-
venue this year, per statement,i 113,468 73

To organization expenes, balance
now fully written off,.......... 11,615 oO

To accrued interest, last report, re-
versed, ......................... 1,508 oo
To premiums due and uncollected

at last report, reversed,........ 7,062 43

1133,654 19
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M#eetings.
NATIONAL INSURANCE COMPANY.

The annual meeting of the shareholders of
this Company was held in its offices in Mont.
real, on Wednesday, î3th uIt., the President
A. W. Ogilvie in the chair. The attendance
was not large. The meeting was called to order
and minutes of last meeting read. The Presi.
dent read the Directors report and then called
the Auditors to read the statements of the busi-
ness and position of the Company. Afier some
discussion the report was received and adopted.

The President regretted that he had not a
more favourable report to present, but stated
that every effort had been put forth by the retir-
ing Board and officers of the Company to for-
ward its interests. And he believed that but
for the sad and unforeseen calamity that had be-
fallen our fellow citizens in St John, N. B.,
resulting in a loss of over $140,000 to this Com-
parly, there would have been a surplus on the
years business. He saw no reason however for
discouragement. The shareholders had res-
ponded nobly to the calls made. There were
very few defaulters and he believed all would
pay up. And he had also cause for satisfaclion
that this Company had not, like some othere,
been entirely wiped out. He was quite san-
guine that the new Board would soon recover
the capital that had been lost, as the business
was now on a prospetous and satisfactory
footing.

REVENUE.

Premiums gross amount$i:3,45o 07
Interest, balance of.... 3,<61 53
Fire loses, re-insurance

recoveries .......... 23,505 43.
-4140,017 03

DISBURSEMENTS.

Fire losses paid ...... 1190,952 56
Expenses, adjusted do.. 2,028 4)
Return premiums on

cancelled policies, re-
insurances &c.,.......19,637 72

Commissions ......... 12,213 47
Legal expenses..........964 20
General expenses, .... 8 27,689 51

-- 8253,485 76

Excess of expenditure over revenue 113,468 73
Liabilities.

To capital stock, paid up,
cash .............. $168,025 13

To capital stock, paid by
promissory notes.... 27,298 35
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By balance as per last
year's statement.. .. 8 25,021 21

By accrued interest on
bonds, ............ 980 oo

-- 26,oor 21

Net loss of Company to date... .8107,652 9
Ledger statement of

profit and loss...... o8,632 98
Less accrued interest.. 980 oo

Loss.............. 0107,652 98 as above.
Votes of thanks were returned to the retiring

Directors, and a warm eulogium was passed or
Mr. Lye, the secretary, and the other officen
for their untiring exertions in the interests o
the Company, after which the Scrutineers re.
ported the following gentlemen unanimously Di.
rectors for the ensuing year:-Messrs. A. W
Ogilvie, R. White, G. M. Kinghorn, A. Desjar.
dins, S. H. Ewing, C. H. Champagne, St. Eus.
ache, E. H. Trudel, M.D., James Worthington
Jas. Coristine, W. W. Turnbull, St. John, N.B.:
Peter McCallum, Cobourg, and Thos. R. Wood
Toronto.

The meeting then adjo'urned.
At a subsequent meeting of Directors, Mr.

A. W. Ogilvie, M.P.P., was elected President
Mr. Rich. White, rst Vice President, and Mr
G. M. Kinghorn, 2nd Vice-President.

COUNTY OF PERTH MUTUAL FIRE IN.
SURANCE COMPANY.

The annual meeting of this Company took
place on Wednesday, the 13th day of February.
The report submitted by the Directors shows
that the total number of policies in force were
2,393-1,928 in the Farm Branch, and 462 in the
Town Branch. The amount insured under
these policies is $2,239,6 ro-of which br,919,840is in the Farm Branch, and $319,770 in the
Town Branch. Farm risks covers only farm
property, churches, school houses and contents
of such risku. In Town Branch, private resi-
dences, outbuildings, churches and contents of
such risks. No manufacturing or commercial
risks taken by the Company. The total assets
held by the Company are $32,369.67, of whikh
87,213.1 is of the Town Branch, and $25,r56.56
in the Farm Branch, detailed statements of
which were submitted. The lossespAid lastyear
were $2,698 in the Farm Branch, and in the
Town Branch only 828.co. The report referred
to the renewal of the Conpany's license to
transact business on the cash principle. and
that $2,ooo have been deposited with the
Government as security in the Cash Branch of
their business.

The earnings of the year were as follows:
Amount received on premium notes

during the year, ............... 8 1,316 71Amount received on cash principle, 1,643 90Amount of interest received during
the year, ...................... 1,021 65Amount of assessments levied..-.- 3,454 80Sundry persons................... 84 89

87,521 95
THE DISBURSEMENTS WERE:

Amount of losses paid during
the year, .............. 82,726 ooSalaries,.................1,075 o0

Law costs and taxes....... 16 75
Assessments written off,... 315 10
Unearned premiums re.

funded, ................ .io 6z
Commissions, Directors

meetings, printing, &c.,.. 1,714 69Balance to profit and lois
account, ................ 1,463 80

-7,521 95

Debentures mortgages
par value ..........

Debentures, deposit with
Government, ........

Assessment in course of
collection, ..........

Cash in banks, .. .. .. .
Bills receivable, ........
Due by agents, ........
St amps, .............
Office furniture, .......

Total cash assets, .--
Premium notes available,

Total assets, .........
Liabilities.

Due agents, . ........... & 19 55To reinsure ail cash risks, 1,675 90

07,273

2,000

2,590
1,735

402
859
20

262

15,143 83
17,225 84

832,369 67

1,695 45~

JOHN HYDE, M.D, President.
CHAS. PACKERT, Secretary.

CANADA FARMERS MUTUAL FIRE INSUR-
ANCE COMPANY.

The twenty-sixth annual meeting of this Com-
pany was held at the head offices, Market Square,on Thursday the 21st inst. Mr. Thomas Stock,President, in the chair. Among those present
there were Mr. A. M. Walton, Secretary and
Manager, Messrs. J. 'C. Aikman, Isaac Mills,
Joseph Cline, Wm. Burrell, Wm. Lake, J.' D.
Lafferty, Charles Sealey, G. H. Cline, Henry
Binkley. The attendance was large, and much
interest was taken iii the proceedings. The
Manager read the published notices calling the
meeting. At the request of the President he
also submitted the following report for the yearending 31st December, 1877,

Your Directors beg to submit to the members
the twenty-sixth annual report of the Canada
Farmers' Mutual Fire Insurance Company.

Report.
Five thousand eight hundred ard seventy-one

policies were issued during the year 1877, beinga decrease of 880 of the number issued in 1876.
There are in ail, 19,556 polices in force, cover-

Ing 813,441,437.00, divided into the followingclasses, viz.:
Farm and Household... 10,709,955 00
Mercantile .............. 1,832,865 00
Manufacturing............ 898,617 00

$13,441,437 00
You will observe that a decrease in the num-

ber of policies, and also in the amount at risk,have taken place. This is owing in a great
measure to the large number of applications,
many of which were for heavy lines, that were
declned during the last two months of the year,
and also from the cancellation of undesirable
risks, being of that class upon which the Com-
pany has suffered heavily, and by a continued
careful scrutiny of the business presented for
acceptance, your Directors hope in future that
the claims for losses will be greatly reduced.

The claims made against the Com-
pany to the 31st December, 1877,
amounted in ail to 183,494.48,
from whieh has to be deducted for
claims preferred where no legal or
moral claim can be shewn ...... 19,415 23Amount paid in 1877 ............. 41,20 85

Adjusted and unpaid, of which
87,902.83 have been paid in 1878 13,753 40

Unadjusted...................... 9,075 00

S 83,494 48

Cr. Assets.

Disbursements.
Losses paid of 1875 .............. 8
Losses paid of 1876 ..............
Losses paid of 1877 ............
Agents on account .............
Expenses, Salaries, Postage, Printing

Stationery and Advertising ......
Travelling Expenses, Office Cleaning

Fuel..........................
Losses Investigation account ......
Risks " " ......
Rent and Taxes...............

"i " & M ontreal ........ -
Law Costs, Division Court, etc ....
Directors' Fees ..................
Auditors.......................
Premiums refunded in cancelled and

rejected risks ................
Assessment dues refunded ....
Suspense Account .............-
Bills payable ....................
Postmaster-General, Stamp Account
Government Deposit ......-.....
Premium on Debentures .........
Bank Special Account ............

"4 "6 66

Bills Receivable .......--.....
Balance in hand and Bank.

As8ets.
Cash in hand and Bank .........
Government Deposit ...........
Premium on Debentures .........
Notes at short dates ..............
Due by Company's Agents .
Due by other Companies for re-insur-

ance......................
Assessment dues in course of collec-

tion ................ . .....
Costs in suits in course of collection
Furniture.....••......
Other debts due to the Company

447 OC
18,871 67
41,250 85

4,517 71

8,035 1

968 75
3,409 42
2,11 11

655 30
412 00

2,033 69
'697 45
150 00

764 12
128 74

17 75
19,122 37

331 75
330 00

75 00
2,000 00
4,000 00

339 
80

1,116 32

14,460 99

1,116 32
3,000 00

75 00
17,2 87 65
4,794 70

3,442 03

11,421 07
5,328 90

197 50
142 87

8~76,806 04Premium Notes balance .......... 184,089 43

0260,895 47
Liabilities.

Claims adjusted and unpaid ...... 13,753 40
Diaims unadjusted................ 9,075 00
Due Directors for board attendance 535 09Due to Company's agents.......... 1,363 90
Bills payable .................... 7,000 (0
Amount deducted from laims to

meet future assessments ........ 989 68
Assessments of 1878 paid in advance 170 15
)ue Inspector of losses ............ 51 35
)ue Inspector of risks ............ 122 39
Suspense account ..-.............. 35 03

* 33,095 98
Balance .................... 227,799 49

260,895 47

J

-

1o30

RECMIPTs AND DIsBURsEMENTS--AssETS
BILITIES.
Receipts.

Balance in hend and Bank ...-...
3lst December, 1876, cash ......

Premims paid per agents ........
Do. by short-date notes ........

Assessments received ..........
Collections through Division Court
Law costs refunded do...
Interest on deposits ............
Rent received from sub-tenant ..
Postage stamps redeemed........ ·
Bills payable ................. 2
Cash special Bank account ........
Cash do. •....

Bad and doubtful ..............
Recording fees..••·•..---....
Bills suspense account ...........
Premiunr note suspense account .. .

8 il

AND LIA.

1,272 81
107 14

12,489 48
32,201 58
32,342 09

740 20
128 42
297 00
112 59
490 06

7,722 37
2,000 00
4,000 00

24 24
23 01
55 0

443 00

4,460 99
¯ ¯ ¯9 ~ - -~ - ¯¯ ¯

830,674 22
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Your Directors, in reviewing the business done Andrew Robertson, and F. W. Kay, directors,
by the Company during the past year, and tak- and the following stockholders: Wm. O'Brien,
ing into consideration the very heavy losses that G. H. Dumesnil, G. W. Moss, W. S. Evans,
have occurred throughout the past three years, Thos. Ross Wood, Toronto; Roderick McKenzie,
have much pleasure in being able to present so Dr. Raymond, Daniel McCarthy, Sorel; J.
satisfactory a result, showing a balance of assets Robinson, St. John, New Brunswick; F. St.
amounting to $227,799.49 over all liabilities, and Denis, F. E. Gilman, F. B. McNamee, C. F.
they have every confidence in asserting that it Sise, Boston; John C. Watson, George R.
will be shown at the end of another year, under Robertson, James Stewart, B. J. Coghlin, J. A.
the present management, that still better results B. Mongi lis, M, O'Shaughnessy, A. Desforges,
will be attained. Quebec ; -.:. Ford, A. C. Clark, James Morgan,

Your Directors have determined to preserve a Sorel; James Strachan, John Palmer, L. Monat,
nore conservative course in the selections of Alfred Perry, Jonathan Hodgson, John Plimsoll,
risks, rejecting all that are of an extra hazardous W. S. Evans, Murdoch McKenzie, P. A. Fau-
nature, and reducing the number of risks in teux, John Haggart, and many others.
wooden villages, as from these classes have arisen The President called upon Mr. Gagnon. the
the heaviest losses. It will, however, be seen Secretary, to read the advertisment calling the
that the amount insured now comprises over meeting. By request of the Chairman, Mr.
two-thirds of what are considered non-hazardous Gagnon then read in English the following:
risks. They also beg to observe that a course
has recently been adopted by which a large in-
crease in the mutual business has already been Your Directors beg leave to submit their
obtained, with a proportionate reduction in the Annual Report of the operations of the Com-
cash business, a very desirable feature in a pany for the year ending 31st Dec., 1877. They
Mutual Company, and with this view the agents would have been glad to exhibit a brighter state-
of the Company have been instructed to use all ment, but Insurance business has been generally
legitimate means for the encouragement and unfortunate, as well as in the more especial
extension of the mutual system. calamity at St. John, New Brunswick, where

The amount of rejected claims is, as you will this Company's net losses amounted to *337e
have observed, very large, and an explanation 052.03.
of the cause may not be out of place. They con- Your Company could hardly anticipate ex-
sist chiefly from members who had either not emption from w% hat has been the general ex-
paid their assessments or had mortgaged the perience of Insurance Companies for the past
property to a heavy amount, and taken out year; that is a serious loss on business, at-
further insurances without notifying the Com- tributable to the great reduction in rates, and
pany. In most of these cases your Directors the still continued depression of business on
have been guided by the counsel of the Com- this Continent; the latter is recognized as a
pany's solicitors. cause for increased fires, and consequent loss to

The Act of the Provincial Legislature requir- insurance companies.
ing all mutual companies doing a partially cash Your Directors have devoted their best energies
business to make a deposit with the Government to meet the emergencies thus arising, and taking
was complied with by this Company in Jnly last. all circumstances into consideration, have

Upon the report being disposed of, you will be deemed it prudent to follow out a more con-
called upon to elect seven Directors to serve dur- servative policy, reducing the amount of risks
ing the ensuing year. carried, and circumscribing the field of the

The present Board now retire; they are eligible Company's operations. These means, with the
for re-clection. strictest possible economy in expenditure, will,
The President and Directors of the Canada it is trusted, bring about a more satisfactory

Farmers' Mutual Insurance Co., Hamilton: future.

GENTLEMEN,-We beg to advise having com-
pleted the audit of the affairs of your company
for the period ending 31st December, 1877.

The books, vouchers, etc., have undergone a
very thorough examination, and we have much
pleasure in certifying as to their accuracy.

We have in conclusion only to add that every
facility was cheerfully afforded by your Secretary
and staff.

Respectfully submitted.
H. STEPHENS, Auditors.
J. J. MAsoN, A

Hamilton, 19th Feb., 1878.
After further conversation, the meeting pro-

ceeded to the election of scrutineers-Messrs.
Boman, Lawrence and Capt. Spence-and the
election of Directors was proceeded with, which
resulted as follows:-Thomas Stock, J. W.
Murton, William Burrell, C. Sealey, Thomas
Bain, Thomas Lawry, J. D. Lafferty.

At a subsequent meeting of the Directors, Mr.
Stock was elected President, and Mr. J. W.
Murton, Vice-President.

ROYAL CANADIAN INSURANCE COM-
PANY.

The adjourned annual meeting of this Com-
any was held in the directors' room, in their
uilding, in St. James street, Montreal, on

Thursday the 21St inst.
There were present: Mr. John Ostell, Presi.

dent, in the chair; Hon. J. R. Thibaudeau,
Vice-President; Messrs. Duncan McIntyre,
Hugh Mackay, Robt. Archer, M. C. Mullarky,

The statements now submitted show gross
assets of 8947,995.12, and a surplus, as regards
policy holders, of 385r,668.87, the investments
being calculated at the actual market value on
the 31st December. This surplus, combined
with the strength of your proprietary, so
thoroughly proved in the payment of recent
calls, affords ample grounds for public confidence.

The Directors retiring are the Hon. J. R.
Thibaudeau, Messrs. Andrew Robertson, W.
Frederick Kay, Duncan McIntyre and Hugh
Mackay, who are all eligible for re-election.

The whole respectfully submitted.
JOHN OSTELL,

President.
Montreal, 7 th February, 1878.

FINANCIAL STATEMENT.

Assets.
Invesiments:- A*

United States Bonds............$547,900 OO
Montreal Harbour Bonds......... 57,000 00
Montreal Warehousing Co's Bonds 24,333 33
Mortgages ...................... 45,500 00
Bank Stocks, Canadian............ 43,030 oo

8717,763 33
Bills Receivable:-

Bills Receivable on hand.......... 38,369 15
Cash :-

On Deposit in Banks, Canada and
United States, and in the Com-
pany's Hands................. 32,186 03
Other Assets:-

Agents' Balances................ 191,783 23

Sundry debtors for salvages, out-
standing premiums due Home
Office, commissions and other
claims due the Company........ 28,725 51

Interest due on investments and all
other property belonging to the
Company...................... 39,167 87

$947,995 12

LIABILITIES.

Sundry Creditors:-
Due by the Company to sundry per-

sons ....................... 7,232 18
Outstanding L.sses

Marine and Fire, adjusted and in
course ofadjustment............ 89,o94 07

Surplus for protection of policy
holders........................ 85r,668 87

8947,995 12

Re-insurance required by law......4t0,135 62
Surplus for shareholders.......... 441,533 25

ARTHUR GAGNON,
Secretary-Treasurer.

We have verified the various securities and cash,
and certify that the above statement is a true
abstract of the books.

COURT & MCINTOsH,
Auditors.

Montreal, 7 th Feb., 1878.
Mr. John Ostell said-Gentlemen, in the re-

port which you have just had presented to you
for your information and consideration we have
endeavoured to lay before you as succinctly as
possible, the exact position of the Company at
this moment. We have gone back into the
past history of the Company. We have had
losses the same as every other insurance com-
pany, but we have endeavoured to arrive at what
is a sound basis for the present position of the
company, not only for the information of you
the shareholders, but likewise accurate informa-
tion to the policy holders in the company. As
you will see»y the report, you have, in round
figures, 885r,ooo of assets belonging to your
company which have been brought down to
bottom prices, having been estimated at their
real market value. We think that you can feel
assured that so far you have got a correctly
ascertained value of what the means of your
company are at the present time. These means,
-$851.ooo,-combined as they are with the
considerable value ot the proprietorship of the
shareholders, which has been so well establish-
ed and proved by the promptness with which
the recent calls were paid, ought to be ample
security for anyone wishing to do business with
the Company. Of course the circumstances of
the past year have not been so pleasant or
agreeable as might be desired. Your Directors
have, therefore, devoted themselves to giving
particular attention to a system of econormy,
and likewise in reducing the area of country in
which they do business. With that in view, a
number of agencies both in Canada and the
United States have been closed in order to
bring business into better shape. The serions
mercantile suffering that has passed over this
continent has necessarily had a serious effect
upon the insurance business, which always
suffers in a greater ratio from that cause
than any other business. It is to be hoped that
recurring prosperity with our industrial and
mercantile branches there will be increased
prosperity from our Company. You have re-
ceived the abstract account; the details of those
statements are all lying on the table, both with
regard to the working of the Company and the
securities that the Company hold. I don't know
that I can say anything further than simply
move the adoption of the report. Which 1

1031
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have great pleasure in doing. If any gentle-
man has any enquiries to make we shall be glad
to give him all the information in our possession.

Mr. Ostell, in reply to Mr. Jonathan Hodgson,
stated that about one sixth of the last two calls
remain unpaid. A considerable portion of this
he expected they would get.

Mr. McCarthy.-Regarding the Marine Insur-
ance department, how does that stand with
respect to losses or benefits to the Company ?

Mr. Ostell.-You are aware, gentlemen, that
changes were made in the management of the
marine department which became necessary in
the interests of the company, and the new
manager who took charge from the rst. of
February last year brings forward a statement
by which he carries the whole of the outstand-
ing 134,000, and shows 017,000 to the credit of
his management. (Hear, hear).

In reply to other questions the President re-
marked that they had reduced their business in
the United States, and that the item of Bills
receivable was for Marine Premiums.

Mir. Wood (Toronto) said that through the
kindness of the directors he had been able to
look over the details of the accounts. The in
come, speaking in round numbers, was $857,ooo,
less cancellation $îgo,ooo; the Marine income,
less cancellation, $r25,oo; makine the gross a
little over $8oo,ooo. The losses during the year
had simply been enormous, so far as fire insur-
ance business in Canada was concerned ; outside
St. John they had not been so unfortunate.
With respect ta the manag ment of the business
for the past year he was satisfied that the com-
pany had been placed in a very much improved
condition by reducing the large lines of insur-
ance. The business in Montreal he thought
should be largely increased through the resident
shareholders, and not through brokers,to whom
they had to pay large commissions. These
commissions were sufficient to almost support
the head office. The great trouble with the
business of the company in the United States,
especially New York, was the enormous expenses
that were incurred, and the point to which they
must look to for profit was the reduction of ex-
penses there.

Mr. John Ostell-At the present moment the
New York business shows a profit less the ques-
tion of reinsurance.

Mr. T. R. Wood said that so far as the marine
business was concerned, personally he was
alarmed. He was always afraid of a disaster
happening in the Gulf. They might insure 12
vessels at one time, and the whole of them
might be in the Gulf together and meet with
some misfortune. At the same time he was
willing to allow matters to remain as at present
in the marine department. He was convinced
they had now got the Canadian business in
band; the next thing for them to do was to get
the American business well under control. They
had much better do half the amount of business
and make money than meet with any losses.

Mr. Hodgson-l understand from what Mr.
Wood says that he would not recommend carry.
ing on the marine department.

Mr. Wood replied to the effect that personally
he felt afraid of the character of the business,
but still recommended its continuance as at
prsent, but would not favor incurring additional
expenses.

Mr. Dumesnil asked a question with reference
to the paid-up stock, to which

The President replied that the stock of the
aharcholders had been reduced, and the last
calls made contributions toward meeting the
losses; the amount collected was $500,000, or
thereabouts.

Mr. McNamee -The one-sixth means the
$roo,ooo that is yet collectable ?

The President-Yes.
The motion to adopt the directors report was

put to the meeting, and carried unanimously.
On motion of Mr. F. E. Gilman a resolution

was adopted, authorizing the directors to call a
special meeting of stockholders to authorize
them (the directors) to forfeit, in accordance
with the terms of the charter, all shares of stock
upon which one or more calls are unpaid, so
soon after the passing of such by-law as the
directors in their discretion may deem advisable.

Mr. Thomas R. Wood proposed the thanks of
shareholders to the president and directors for
their arduous labor during the past fear, and
that the sum of 83,ooo be paid to the president,
Mr. John Ostell, for his services. Carried.

After the meeting the directors assembled, the
scrutineers, Messrs. Wm. O'Brien and A.
Desforges, reported the election of the retiring
members as mentioned in the directors' report.

At a subsequent meeting of the Board of
Directors, Mr. Andrew Robertson was elected
President, and Hon. J. Rosaire Thibaudeau,
Vice President.

PHRNIX MUTUAL FIRE INSURANCE CO.

The first annual meeting of this Company
%as held in its offices in Toronto, on Wednesday
the 27th inst. The following is the First An-
nual Report for the year ending 31st Dec., 1877 :

Report.
The Directors of this Company beg to submit

their first annual report, confidently hoping that
it will give satisfaction to every one interested in
the welfare of the Company. Your Directors
were full persuaded at the time of the Company's
inauguration that the Mutual principle of in-
surance was sound in theory, and only required
to be nianaged by practical business men, with
economy and prudence, to niake it just what the
public required, both safe and cheap. To attain
this object your Directors have laboured during
the nine months of the existance of the Com-
pany, with very pleasing evidence of success.
The more pleasing because this success bas been
attained during times of unusual depression
and commercial distrust.

Your Directors have also had to encounter a
deep rooted prejudice against mutual insurance
companies; a prejudice well founded as regarded
mismanagement, but utterly groundless when
applied to principle. The failure of two or
three so-called mutual companies is clearly trace-
able to a departuro from the purely mutual
principle, viz.: doing a cash business without a
cash capital, and is therefore chargeable with
other recent failures of reater magnitude to the
stock rather than to the utual principle.

As lavish expenditure bas been a fruitful cause
of disaster in such enterprises, your Directors
have paid marked attention to the importance
of economy in the management. Their success
in this respect will be seen by comparing the
amount of business transacted with the sum
total of head office expenses.

Your Directors would also point to the amount
of Insurance declined and cancelled, as an evi-
dence of their caution in scrutinizing the appli-
cations. Notwithstanding their caution, they
have to report losses during the year amounting
to 87,560 96, everyclaim of which has been
settled without litigation, and every bill paid
promptly at maturity, with a surplus to re-
insure every policy in force and leave a respect-
able balance ta the credit of the Company.
Even according to the severe Government
analysis, which reiduces the premium notes by
discounts varying from 50 to 85 per cent., in
order to provide for re-insurance, probable bad
debts, proportion of commissions, and every
other conceivable contingency, your Company
bas at its credit in cash value a balance of
$10,922 57, being more than $1,200 per month
over and above all probable demands. And
your directors have no doubt but the steady gain
of the past nine months will be more than
equalled in the future. So that with an early

return to even comparative commercial pros-
perity, the prospects of the Company are pleas-
ingly encouraging.

While your Directors congratulate you upon
the success of the Company, they have also the
painful duty of recording their loss and yours,
by the death of your Vice-Prosident, the late
Mr. Moses Staunton. The interst which he
took in the prosperity of the Company, together
with the manifest integrity and pleasing urbanity
commanded the respect and won the esteem of
the officers of the Company and members of
the Board.

The following figures give the result of the
Company's operations, and the state of its
finances on the 31st Dec., 1877 :
998 policies in force covering $990,569 insurance

divided thus:
779 in General Branch 8725,169
170 in Toronto Branch " 208,800

49 in Water Works Br'ch" 56,600
Cancelled and expired .............. $53,242
Declined $28,860, with premium notes

for ...................... ..... 1,631 37
Reosipts.

First payments .................. 815,312 14
Assessments ...................... 300 19
Carpenters Risks.................. 35 25
Transfer Fees .................... 13 01
Interest .......................... 25 94

.$15,686 53
E.xponditure.

Fire claims paid ................ $..$ 2.388 83
Salaries and Directors fees ........ 2,762 12
Printing, Stationery & Advertising .. 486 47
Rent, Taxes, and Offices Expenditure 200 80
Travelling expenses ................ 113 55
Postage account .................. 101 36
Re-insurance .................... 46 50
Agents Commissions .............. 2,056 46
Balances on hand ........ 8 134 80
In Bank ................ 2,151 01
Shart date notes and agents

balances .............. 5,244 63
----- 7,530 44

$15,686 53
Assets.

Bal. of premium notes ............ 823,803 84
Cash in Bank .................... 2 151 01
Cash in hand .................... 184 80
Short date Notes & Agents Balances 5,244 63

831,334 28
Liabilities.

Bills payable for Fire claims not due.
more than 82000 of this since paid 5,172 13

Balance to credit of Co ............. 26,162 15

$31,334 28
From the above figures it will be seen that the

Company have on hand, and in Agents hands,
a cash balance of $7,530.44, and at the credit of
the Company there stands a balance of 826,162.15
to cover 8990,567 of insurance, being $2.64 to
the $100, or in other words giving to the policy-
holders a security of $1.00 for every 837.87,
wbich your directors hope will be considered
very gratifying, particularly as more than a
fourth of the risks are held in Toronto and other
water works cities and towns where premiums
are very low, and yonr Directors would also note
that hitherto they have not had Lo borrow one
cent. All of which is respectfully submitted.

All the Directors now retire, but are eligible
for re-election

JOHN J. WITHROW,
President.

JouN BRANDoN,
Managing Director.

AUDITORS REPORT.

We beg to certify that the statement of
Receipts and Disbursements, and the several
vouchers thereof for the year ending 31st Dec-

tÔ3'2
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ember, 1877, have been examined and found
correct. We have also audited the Books of the
Company for the same period, and find them to
correspond with the statement of Assets and
Liabilities given above.

JOHN DONALDSON, > Auditors.
J. C. LAIDLAW.

Toronto, 27th February, 1878.

HAND-IN-HAND MUTUAL FIRE
ANCE COMPANY.

INSUR-

The fifth ordinary general meeting of the
members of this Company was held at the
offices of the Company, Nos. 22, 24 and 26,
Church street, Toronto, on Monday, the 25th
day of February, 1878.

Report.
The Directors have much pleasure in sub-

mitting to the members the revenue account and
balance sheet for the year ending 31st of De.
cember, 1877.

The cash preniums received amount to $26.,
371 79, and the income from all other sources
82,297 74, making the total cash receipts
$28,669 53.

The undertakings in force amount to $23,316-
78; and after deducting claims under policies,
expenses. commission, salary, rent, and Direc-
tors' fees, and Z9,326 71 as a re-insurance lia-
bility, there remains a surplus to carry forward
of $31,154 24.

The majority of fire insurance companies have
experienced exceptionally large losses during the
past year; but we are able to report a compara-
tively favorable experience. We feel there is
ground for congratulation that it bas not been
necessary to entrench upon the Cash Reserve
Fund.

The large ratio of assets to the amount at
risk-being 2.31 per cent.-is a gratifying fea-
ture in the Company's position.

In accordance with the Act, under which the
Company is incorporated, all the Directors retire
and are eligible for re-election.
HUGH ScOTT, W. H. HowrÂND,

Secretary. President.
Income.

To cash premiums received........
Interest......................
Scrip Appropriation 1876 ......
Loss " " ......

Expenditure.
By Claims paid........ $16,943 23

Reinsurance........ 547 52
Canceled Policies.... 1,447 71

" Commission ........ 3,955 74
" Plant and Charges.. 771 16

Salaries & Directors
Fees ............ 1,940 00

" Plant and Charges
appropriation.. .. 264 17

Loss............... 2,800 00

$26,371 79
738 72
293 12

1,260 90

028,669 53

18,938 46

6,666 99

3,064 18

828,669 53
Total amount at risk..........8..31,754,026 65
Ratio of Assets to amount at risk 2.31 per cent.

Investments.
First Mortgages on Real

Estate ................ 86,500 00
Federal Bank Stock ...... 10,000 00

-- 16,500 00
Amount required to reinsure all out-

standing risks .................. 9.326 71

Invested Cash suplus .............. 7,178 29

All other Assets .................. 23,980 95

Total surplus ................ 31,154 24
Audited and found correct.

H. W. EDDIs, Auditors.
GEO. J. MAULSON,

February, 23rd. 1878.

NORTHERN RAILWAY COMPANY.

The annual meeting of the proprietors of this
Company was held in their offices, corner of
Front and Brock streets, on Wednesday after-
noon, the 20th inst. There was a large attend-
ance of shareholders. Mr. William Thomson,
President of the Company, occupied the chair ;
and, after some routine business, the Secretary
read the following report of the Canadian Direc-
tors for the year 1877 :

REPORT.

To the Proprietors of the Northern Railway of
Canada :

r. The Canadian Directors have the honor to
present their report for the year ending 3rst
December, 1877.

2. The gross traffic receipts have amounted
to $728,472.30 (£149,696 is. gd. stg.) as against
8784,801.38 in 1876, shewing a decrease of 7.17
per cent.

3. The working expenses of the year have
amounted to 8415,773 15 (£85,432 16s. od.) as
in comparison with $458,552.22 (£94,223 i9. id.
stg.) in 1876, and shewing a decrease of $42,-
779.07, or g.o6 per cent. In relation to gross
earnings, the working expenses of 1877 have
shewn a rate of 57.07 per cent., against 58.42 in
1876, being a reduction of 1.35 per cent. in
favor of '77.

4. The net revenue of the year has amounted
to $312,699.15 (£64,253 59. od. stg.), as against
$326,249.16 (£6 7 ,03 7 ros. od. stg.) in 1876,
being a reduction of #13,550.01 (£2,784 59. od.
stg.), or a decrease of 4.15 per cent.

5. It will thus be seen that whilst the general
stagnation of trade has pressed upon the Com-
pany's resources with some severity. the effect
bas been practically overcome by the reduced
cost of working, resulting from the falling prices
in the year of wages and supplies of all classes;
and although exceptional expenditure bas un-
avoidably occurred in Parliamentary and kindred
services, and although the burthen of taxation
bas sensibly increased, yet on the whole the net
revenue bas been well maintained to the average
of previous years.

6. By reference to Account No. 2, it will be
found that all the maturing revenue liabilities of
the Company have been duly paid, that the in-
terest of every class of its debentures (including
the new five per cent., issue) bas been punctu-
ally met at due dates, and that in addition to a
charge of $13,364 69 (£2,746 3s. 5 d. stg.), on
new and additional works, rolling stock, &c.,
the sum o f 1,105 94 (£2,282 0s. iod. stg.),
bas been appropriated to the writing off and
closing of suspense accounts, bad and doubtful
debts, and the like; carrying forward a balance
of bi,6i8 7r, (£332 12s. 3d. stg ), to 1878.

7. The works and equipments of the lines
have been maintained in thorough condition of
repair and efficiency, and its traffic bas been
operated with unbroken punctuality and safety,
all accident and damage claims to person or
property being represented by the small charge
of $829.31, (£170, 8s. id. stg ).

8. The Company's Act of 1877, reported at
the last annual meeting, bas been availed of by
an issue of five per cent., first mortgage bonds
on favourable terms ; and thereupon the finan
cial conditions imposed by the Government of
Canada have been complied with, and every
liability to that government paid off.

9. Under authority of an unanimous vote of
the proprietors at a Special Ge, eral Meeting

held on the r4 th November, 1877, a lease of the
line of the North Simcoe Railway Company
bas been concluded, to take effect on the com-
pletion of that railway ready for traffic opera-
tion. Under the lease (which will be laid be-
fore you) this company will not be involved in
any responsibilities or engagements other than
as lessees, working the completed line under
revenue arrangements.

io. As some doubts have been raised as to
the respective powers of the companies, it bas
been thought expedient to introduce a bill con-
firmatory of the lease, and it is proposed to
avail of the opportunity for securibg such
general powers as will prevent the necessity for
fuither appeals to the Legislature in regard to
the leasing or working of the line or the lines of
other companies, and for securing and defining
the rights of the company in connection with
the extensive system of sidings and branches
constructed upon and serving the properties of
its customers. The draft Bill, already deposit-
ed, will be submitted for your approval.

ii. Appended are the»reports of the Auditors,
with the balance sheet and usual deparmental
and statistical returns.

All respectfully submitted,
By order,

WM. THOMSON, resident.
FRED. CUMBERLAND, Gen. Manager.

WALTER TOWNSEND, SeCretary,
Toronto, 2oth February, 1878.

CANADA FIRE AND MARINE INSUR.
ANCE COMPANY.

The second annual meeting of the share-
holders of the above company was held at its
head office in Hamilton on Monday, the zsth
inst., and was largely attended both by share-
holders residing in Hamilton and those living at
a distance.

The President, Mr. John Winer, took the
chair at noon and called the meeting to order.

Mr. Charlet D. Cory, the manager and secre-
tary, read the report of the directors, which is
as follows:

GENTLEIEN,-Your directors beg to present
herewith their report for the year ending Decem-
ber 31st, 1877, and regret that, owing to the
great number of disastrous fires occurring dur-
ing that period, the business of the company for
the year shows a balance on the debit side of
profit and loss account. 1 he usual audited
balance sheet, entering into particulars of the
company's position, will be laid before you and
speaks for itself.

The Province of New Brunswick figures on
the company's books as having absorbed 873,-
807.58 out of the adjusted fire losses of the year;
as during the six months, ending with October
last, nearly every town of any importance in
that Province was visited by a serious conflagra-
tion, causing heavy losses to its citizens, the
fire insurance companies and the country at
large. In consequence, your directors have
greatly reduced the limits of the company's
business in that Province.

Your directors have endeavored to maintain
the company's high character for, honorable
dealing with its customers. particularly in the
prompt adjustment and settlement of honest
losses. That they have succeeded in so doing
is evident from the fact that the premium re-
ceipts of the company for the 12 monthe ending
December 3rst last, show an increase of some
$5o,ooo over those for the period of 16 months
ending Dccember 3rst, 1876.

In conclusion, your directors would remark
that in the business of insurance, disastrous
years like the one just passed, should be, by the
working of the law of average, compensated by
a period of profitable business; which may be
looked for upon the recovery of the country
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from its present financial depression. One of
the results of the many heavy fires of the past
year has been to lead to an improvement in the
rates of premium; and has also had the effect
of causing a very much closer scrutiny of the
risks presented for acceptance.

Under the terms of the company's charter,
the present Board of Directors retire, but are
all eligible for re-election.

Respectfully submitted,
JOHN WINER,

President.
Hamilton, February iîth, 1878.

Financial exhibit for the year ending December
31, 1877:
Capital.

Amount authorized .... ........ 5,ooo,ooo 00
" subscribed ............. 1,ooo,ooo oo
" paid-up in cash ........ .100,200 oo

Assets.
Loans on mortgages (first liens).. 1
Anglo-Canadian Mortgage Co.

stock, market value ......... •

Landed Banking and Loan Co.
stock, market value ...........

Bank of Hamilton stock, market
value .......................

Town of Windsor debentures,
8i2,ooo, market value ........

Interest accrued, but not due ....
Cash in bank and head office ....
Office furniture and fixtures (after

writing off to per cent........
Bills receivable (since paid)......
In suspense (sundry items due

company)....................
Due company: for premiums

from other companies, etc ....
Premiums in course of transmis-

sion, fire (net)......116,262 86
Premiums in course of

transmission, marine
(net) .............. 8,252 71

Preliminary expense account-bal-
ance to be written off in three
years more ...............

16,205 oo

20,541 70

1,565 oo

13,600 oo

ro,8oo oo
1,902 54

39,290 il

2,8oo oo
50 00

218 91

r,354 06

24,515 57

15,000 00

Total assets ............... 8 147,842 89
Balance of capital subscribed, but

not called in.................. 899,800 oo

Total security to public.. .. 1,047,642 89
Liabilities.

Fire losses adjusted, but not due
(all since paid) ...............

Marine ditto ...................
Fire losses claimed, but not ad-

justed (including resisted), net.

Total of unsettled claims....
Reserved to pay sundry outstand-

ing accounts (since paid)......
Due other companies for reinsur-

ance premiums (since paid)....
Al other liabilities of the company,

includingamount required to re-
insure all outstanding risks, fire
and marine....... ........

Total liabilities ...........
Income.

Gross premiums re-
ceived in cash:-

Fire .......... 0163-476 70
Marine ........ 2,489 41

Lesa paid for return
premiums.......

Less paid for re-ins.
12,866 78
16,985 17

13.748 22
2,700 oo

11,800 00

28,248 22

2,000 0o

2,667 45

90,594 59

123,510 26

165,966 rI

29,851 95

Total net cash rec'v'd for prem'ms 136,t14 6
Received for interest on investm'ts 5,999 80

" on account of capital.. oo 0O

Aggregate cash income.......... 142,213 96

Expenditure.
Paid for losses of 1876 maturing in

1877. Fire..................I 6,336 97
Paid for losses of 1877, maturing

in 1877. Fire................ 138,097 39

Gross amount paid for losses $144,434 36
Less received for re-insurance and

salvage....................... 9,719 30

*Net amount paid for losses......
Dividend No. 2 at 8 p. c. paid Jan.

15 th, 1877.....·..........
Commission, brokerage, and all

agency charges, fire and marine
Director's fees to Dec. 31, 1876,

voted by shareholders ........
Salaries at head office..........
Expense account (rent, stationery,

printing, advertising, postage,
&c.,) ••••••••......•.•••....

Adjustment and inspection (fire
and marine)..................

Taxes ........................
Interest ......................
Written off preliminary expense

account (20 percent)..........
Written off office furniture and fix-

tures (îo per cent.ý' .......
Written off suspense account....

134,715

3,794

24,386

2,084
4,249

5,734 07

2,344 87
1,518 68

867 97

5,000 00

303 46
185 69

Total disbursements........ 1i85,i85 45

To the President and Directors of the Canada
Fire and Marine Insurance Company :

Gentlemen,-We hereby certify that we have
carefully examined the books of your Company,
also the Bank books, vouchers, and securities,
and declare that the statements of assets and
liabilities, and revenue and charges against
revenue are correct, and fully represent the
financial position of the Company, as at 31st
December, 1877.

We further have pleasure in stating that the
books have been kept with care and accuracy,
and that every assistance has been rendered to
us by your Manager and staff in the discharge of
our duties.

J. J. MASON, I Auditors.
H. STEPHENS,

Hamilton, gth February, 1878.
The adoption of the report was moved by the

President, Mr.Winer, who said: " I need hardly
remark that the task would have been a more
pleasant one had the balance of profit and loss
been on the other side. That it was not, how-
ever, was not from the want of care and atten-
tion on the part of the Board or Executive, but
might be attributed to the series of extensive
fires during the year. That great care had been
used in the selection of risks and in keeping
down lines to a moderate amount was evinced
by the fact that, as shown by the report, no less
than b12,866.78 had been returned the assured
on cancelled policies and $16,985.17 paid out
for re-insuring portions of our risks with other
companies. To show the necessity of this care
and watchfulness, I may mention that of the
risks cancelled and declined during the past year
no less than eleven, amounting to seventeen
thousandfive hundred dollars, have since burned,
that we know of, and doubtless several others
that we do not know of. The average amount
lost per policy, in the St. John fire, was about
Si,oo, in the St. Stephen, N. B., fire, about
$6oo; in the Portland, N. B., fire, only l6oo per
block (ten blocks burned). Throughout all of

'Over $50,000 ofthis sum was incurred in the great freat St. John,N. B.

these serious conflagrations, and other fires as
well, in which this Company has been interested,
it has been our aim to meet all claims promptly
and squarely; and I point, with pride, to the
good name the Company has established for
itself and the large increase of its business, as
evidence of such a course meeting with the sup-
port of the public."

Mr. Winer quoted the figures, as given by theInsurance Chronicle, to show that the year 1877had been an exceptionally disastrous one in the
way of fires, no less than 829,ooo,ooo worth of
property having been burned in Canada alone-
as against g,ooo,ooo for the year 1876-and
closed by saying that he had no doubt but that
the sharebolders would agree with him that the
losses might have easily been much heavier than
they were, and that it was a matter for congrat-ulation that they were not.

Mr. George Roach, Vice- President, seconded
the motion in a few remarks-looking hopefully
for better luck in the future and better rates as
well. All the companies could stand a good
deal of both without getting tired ! Every care
would be exercised in the future as in the pastin selection of risks and keeping down of ex-
penses to as low a point as consistent with the
efficient working of the Company.

After remarks from various shareholders pre-sent the Report was unanimously adopted, and
after the usual resolutions of thanks to the Di-
rectors and officers of the Company, the meet-
ing proceeded to ballot for a new Board of Di-
rectors, the result being as follows:-John
Winer, Hamilton; George Roach, Hamilton;
D. Thompson, M.P., Haldimand; H. P. Co-
burn, Lyman Moore, George Rutherford, F. P.
Bickley, H. H. Hurd, J. A. Bruce, D. Vernon,
James Reid, Charles Cameron, J. M. Buchan,
William Harris, A. McCallum, George Lee,Hamilton; C. E. Chadwick, Ingersoll; Wm.
Elliott, Toronto ; Donald Smith, Hamilton;
Thos. H. Parker, Woodstock; Geo. A. Cox,
Peterboro; McLeod Stewart, Ottawa; Alex.
B. Petrie, Guelph; Thos. Simpson, Montreal;
B. B. Osler, Hamilton.

After transacting some routine business, the
meeting adjourned.

At a subsequent meeting of the Directors,
Mr. John Winer was re-elected President, and
Messrs. George Roach and David Thompson,
M.P., Vice-Presidents.

fGrmorCial.
MONTREAL MARKETS.

(From our own Correspondent.)
MONTREAL, Feb. 26th, 1878.

Business is in a very unsatisfactory state at
present. And although some wholesale houses
in the dry goods trade are doing a fair business,
there are many others who have donc but
little as compared with previous years. The
talked of changes in the American tariff, and
the uncertainty which has prevailed as to what
changes might be made in our own tariff, have
interfered with activity in the grocery trade.
The boot and shoe trade business is quiet and
manufacturers generally buy leather only for
immediate wants. Flour, at the close of the
market was steady. Grains of all kinds are
still nominal. Provisions quiet but firm, with
limited demand.

ASHEs.-Pots.-Prices this week have been a
little firmer, and a fair business has been donc
in firsts from #3.80 to 3 90 ; seconds were dealt
in at $3.40; nothing doing in thirds. The mar-
ket closes steady at these quotations. Pearls,
there have been a few barrels received this
week, holders are asking about 15.25 to 5.5o
but we hear of no transactions taking place.
The stocks at present in store are, Pots 2618
brls: Pearis 657 barrels.

1034
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BooTS AND SnOEs.-The late troubles in this
trade seem to have acted as a dîmper, and very
little is doing just now by any of our wholesale
bouses, either in manufacturing or filling orders,
those coming in a-e small for this time of year.
We have no change to note in quotations.

CATTLE.-Although there was a fair supply of
cattle on the market yesterday, the demand was
far from being active; but pricep were, upon the
whole, pretty steady, 31 to 41c. being the in-
aide and outside quotations during the day, ac-
cording to quality. Dressed Hogs have been in
limited supply, and prices have advanced since
this day week, sales averaging from 85.15 to
85.25.

DRUGS AND CHEMICALs.-There is no par-
ticular demand,as yet,in this line of business; but
prices are generally maintained and likely to be so
till new arrivais come to hand at the opening of
navigation. We quote:BiCarb Soda,83. 25 to 3.50
per lb. 112 keg; Soda Ash, ri to i¾c per lb.;
Cudbear, xi to 15c per lb.; Arrow root, 15 to
5oc per lb.; Borax, ioto irc per lb.; Cream Tar-
tar Crystair, 25 to 27CI per lb; do Ground, 294
to 30; Caustic Soda, $3 to 3.12J per îoo lbs.; East
India Senna, 12J to 16c per lb.; bugar of Lead,
14to 15c per lb.; Bleaching Powder, rito lc
per lb.; Madder, 8 to 1oc per lb.; Alun, i to 2c
per lb.; Copperas, i to zic per lb. ; Sulphur, 31 to
31c per lb.; Brimstone, 24c per lb. Epsom Salits,
81.75 ta 2 per zoo Ibs. ;Sal Soda, Sr.io to 1.20
per zoo lbs.; Sal:petre, held at $8.50 per 112
lb. keg; Blue Vitriol, 54 to 6c per lb.

DRY GoODs.-SOmeOf our wholesale houses
have done a very fair trade, but as a rule the
spring trade has been far from satisfactory.
In the present backward state of remittances,
with notes falling due next week, many bouses
have been afraid to go heavily into taking
orders, and are disposed to wait and see how
present indebtedness will be met. Bad roads
have had a bad effect on the spring demand,
and must have been very injurious to the inter.
esta of country dealers.
Fisu.-There is begining to be some enquiry
for fish but as yet the demand in very slack,
stocks being only moderate. We quote Dry
Cod 84.50; Green cod $4.00 to 5.oo ; Labrador
Herrings $4.75 to 5 .25 ; Salmon lr. lio. and
bg.oo, for Nos. 1. 2 and 3 respectively, these
quotations are considerably under those of the
last few weeks.

FLouE.-Receipts for the past week 5oo
bris; total receipts from rst January to date
62,341 bris; being a decrease of 2229 bris., on
the receipts for the corresponding period of
1877. Shipments for the week 3810 bris; total
shipments from rst January to date 18,463 bris.
This market during most of the week bas been
unsettled with a tendency to lower prices, but
without producing any particular demand be.
yond the supply needed for local consumption,
yesterday and to-day the market was
steadier and closed at our quotations. We
quote Superior extra, 85.9o to 6,oo ;
Extra, 5.65 85.70; Fancv, #5.20 to 5.30; Strongbakersflour, 65.to to 5.35 ; Spring extra, $4.85
to 4.90; Super, 84.63 to 4.65 ; Fine, 14.25
to 4.30; Pollards, 82.75 to 3.25; Middlintgs,
83.60 to 3.75; Oatmeal, $4.50 to 4.70.

GRAIN.-Whea.-The total receipts since
the first of January have only been 1954 bush.
There is seally nothing doing in any kind of
grain on which to base wholesale quotations,
and the following are only the nominal prices
in this market. Maise 624 to 65 ; Peas 78 to 80
per 66 lbs; Oats 28 to 30; Barley 55 to 65c.

GRocERIs.-This bas been a very dull week
in every department of the grocery trade. The
late failures have destroyed confidence; afnd the
doubt as to what changes may be made by the
American and the Dominion Governments, bas
c u t ailed the demand : the market bas in con.
sequence been weak and sluggish, and prices
for the most part are nominally unchanged.

Teas.-Japans are sold in small lots from 23 to
55c, according to grade. Young Hyson, 23 to
6oc; Congou, 25 to 6oc: Coffee.-This market
is perhaps a shade firmer than last week, but
there is very little demand. Singapore, 23 to
26c; Maracaibo, 22 to 23; Rio, 21 to 22; Old
Government Java, 30c; Mocha, 31 to 33c.
Sugar.-We have heard of no large transac-
tions in this article, but the lowness of stocks
lends considerable ffrmness to the market, and
slightly better prices are obtained for yellows,
say from 7 to 8ic, and for granulated, g to gc;
for raw sugar there is no demand ; Molasses
are moving to a small extent, but prices are not
very firm. Porto Rico, 42 to 43c; Barbadoes
41 to 43c; Trinidad, 35 to 36c. Syrupa are un-
changed at 43 to 58c for low grade to pale
amber. Rice is in small compass and prices
tend upwards, sales from 14 40 to 4.55. Spices.
-A moderate jobbing demand exists at our
quotations, which do not show any material
change since this day week. Black pepper, gi
to roc; white pepper, 18 to uge; pimento, Ili
to 13c ; cloves 42 to 45c ; cassia, 18 to 16c ; Ja-
macia ginger, 18 to 22c ; mace 75 to 85c; nut-
megs, 65 to goc: allspice 12 to 13c. Fruit.-
The state of this branch of the trade shows
very little change since our last, and prices if
arythirg are in buyers favor, but there bas been
only a hand to mouth business done. We quote
layer raisins, $i.6o to 1.70, new crops; loose
muscatels, br.85 to 1.go; Valencias, 44 to 5ic;
Seedless, 5 to 6c ; Currants, 64 to 7c ; Walnuts,
8 to roc, according to quality; S. S. Almonds,
r i to 15c; Filberts, 71 to gc ; Brazil nuts 6 ta
7c; Peccans, 64 to 7c. Salt.-Market quiet
and easy, coarse bas sold at rather low rates,
say 70c, which was our inside quotation of last
week; Factory filled, Sr.o5 to i.ro.

HIDEs AND PELT.-In the present unsatis.
factory state of the leather trade, a further de-
cline in hides was confidently looked for, but as
yet it bas not taken place. There is however,
no demand for the raw material at present.
We continue to quote No. i hides 06.oo No. 2,$5. No. 3, 14. Calfskins roc. per pound.

HAtDwARE.-Business is still quiet with little
or no psospect of immediate improvement, by
aIl accounts merchants are ordering goods for
spring very sparingly and with the determina.
tion that whatever is not actually wanted will
be left alone. Heavy goods have ail been on
the downward suove by last accounts. Our
quotations remain same as last week.

LEATHER.-Business very quiet and stocks
are accumulating. Shipments to Europe are
being made more freely and for sometime to
come will be made use of to get rid of the sur-
plus stocks. Prices are not materially
changed but are the turn easier. We
quot Hemlock Spanish sole, No. i, B.
A., 23 ta 24c ; ditto, No. 2 B. A., 21
to 22C; Zanzibar, ordinary No. 1, 20 to 21c;
ditto, No. 2, 18 to ugc; Bugalo sole, No. 1, 20
to 21C; ditto, NO. 2, 18 to 1go; Hemlock
slaughter, No. 1, 26 to 28C; Waxed Upper
light and medium, 32 to 38c; ditto, heavy
31 to 36c; Grained, 34'to 37c ; Splits. large, 27
tO 3rc; ditto, small, z1 to 27c ; Calfskins, 27 to
36 lbs.. 55 to 70c ; ditto, 18 to 26 lbs., 5o to 6oc;
Sheepskin linings, 20 to 28C ; Harness, 25 to
3oc ; Buffed cOw, 13 to 16c; EnamÉlled cow,
17 to r8c; Patent cow, 16 to î8c; Pebbled cow,
13 to 16c; Rough Leather, 23 to 25C.

OILs.-Market very quiet with very little de-
mand for fish oils. Prices are moderately well
maintained. For Cod oil at Newfd. 52cJ is
paid; Seal, pale, 55c; ditto, straw, 5oc; ditto,
steamn refined, 6oc; Linseed, raw, 62 to 63c;
ditto, boiled, 65 to 66c; Olive, Sî-oo to 1.1o;
Palm oil, 84 to go per lb. ; Petroleum is in smaîl
demand at 16 to igic according to size of lot.

RAw FURs.-The only change we make in
prices this week is to lower the price of musk-
rats, our outside quotations being only for very

prime skins. A further decline in prices at the
March London sales is fully expected. There
is litttle or nothing doing here at present.
We quote : Otter, 14 to 6; Fisher,
$4 to 6; Mink, dark prime, 1.25 to 1.50;
ditto pale, r ; i artin, 75C to 1; Bear, 14 to 8 ;
cubs, 13 to 5 ; Red Fox, 75C to S 1; Cross Fox,
1.50 to 2.50; Silver Fox, 120 to 40; Musk-

rat, winter, roc; ditto kitts, 5c; Lynx, Ir to
r.5o ; Skuuk, 20 to 4oc ; Raccoons, 20 to 35c•Beaver prime, Ir to 1.25.

PROVIsIoNS.-butter.-Receipts during the
week, 931 pkgs.; shipments, 2453 pkgs. Really
'fine butter is readily sold at full prices, but the
inferior sorts meet with very little enquiry. W.
quote, medium to choice, Il to 20C. Chesu has
been selliig to the local trade at 14 to 15c ; but
nothing is doing in a wholesale way. Pork.-
Receipts, 102 bris.; shipments, 213 brIs. There
bas been rather more demand for this article.
We quote: new mess, $13.50 to 14.50, with
some considerable sales yesterday at our out-
side quotations. Thin mess is nominal at fi i
to 12, but no sales reported. Lard sells at g to
roc, according to package. Tallow.-Dull and
nominal at 71c.

Woo.-Here, as well as in the west, the
wool market is perfectly stagnant. No trans-
actions taking place which would be any
criterion for the state of the mpxket.

TORONTO MARKETS
Toronto Feb. 28th, 1878.

The idea that some changes in the tariff would
be announced in the budget speech last week,
caused some little flutter among grocery houses,
tea being spoken of as ose of the articles to be
affected; and also amongst hardware people,
who were haunted by the hope or fear that the
171 per cents. would be raised to 20. There
was not a great deal of business done; and the
speculation is frequent and not very hopeful, as
to how rst and 4 th of March payments are to be
met.

CATTL.-We are pleased to learn that an.
other shipment of choice steers from Western
Ontario are sent forward by Messrs. Reeve &
Frankland to be shipped per steamship Domin-
ion on Saturday. The average weights of these
is close upon 1,600 Ibs. The shipments already
made by these gentlemen have generally met
with success; and as they understand the
trade-having, indeed, begun it-we trust their
good fortune will continue. They have ship-
ments weekly per subsequent steamers of some
line, in which we understand some other gentle-
men are interested with them. In the local
market good beeves are wanted rats which are
most in request, being from 04.50 to 5 ; 2ds,
$3.50 tO 4.50; there is but litrle demand for
thirds. Sheep and also lambs continue scarce;
16.25 to 7, live weight, would be paid for good
sheep; choice lambs are worth fully 87. Calves
are bringing about 71c per lb. dressed weight,
and a good many more than are offering could
be sold. Dressed hogs are firmer, and 86.5o has
been paid this week for small carcases.

FLOUR AND MEAL.-During the past week
the market bas been quiet and steady. Sales
have been made of spring extra and fancy, other
grades were not in request. Flour.-Stocks in
store 26,160 bris., against 24,420 bris., last week
and 7,790 on corresponding date of last year.
Super Extra and Extra are unchanged, large
sales of Spring Extra were made on Wednesday
at 14.50, and a sale of Fancy is reported at
15.oo, and Superfine sold at 94.10. Oatmeal is
unchanged and slow of movement at our
quotations.

GRAIN.-The war news bas not yet ceased to
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affect the market here, and holders are, some of
them believers in ultimate British intervention.
Western markets have been generaly steady
since we last wrote. Wheat.-Fall, stock in
store 114,81o bushels against 109,541 bushels
last week and 74,600 bushels on like week last
year. The market bas been steady, with light
sales for milling demand, mostly of spring.
There is little or no fall moving. Spring, stoçks
in store 365,024 bushels against 367,766 bushels
last week and 146,857 bushels at like date of
1877. Holders are asking for No. i. at 81.07,
while sales of No. 2. have been made at $1.02 to
1.03. Barley.-Stocks in store 201,452 bushels
against 196,884 bushels last week and 325,524
bushels last year same date. This grain is dull,
excepting No. I. for which ome slight demand
exists, sales having been made at 62 and 63c;
No. 2. has not advanced in proportion. Oats.-
Stocks in store zo,628 against 10,395 bushels
last week and 26,032 bushels last year. Some
sales have taken place for city trade car lots
Canadian at 33c; and of American at 35C.
Paas.-8tocks unchanged. Prices improved a
cent per bushel.

GaocERiEs.-This trade has appeared to be
only moderately active for the month, but still
the sales of at least two hbuses have been up to
and slightly in excess of February last. Of
remittances, the less said, at present, the better.
It was rumored that 4c addition was to be made
to the duty on teas, and this impelled a number
of our merchants to take their stocks out of
bond. Teas are in more inquiry, stocks are
light, and require to be replenisbed, our prices
still represent the market. Sugars.-Raw are
dull of sale, and have receded a half cent, we
now quote 7 to 7 1 for Porto Rico and Cuba.
Crushed and ground are steady. Scotch re-
fined has advanted as we learn per cable, gd.
per hundred since our last. Fruit shows no
features, and prices are maintained. Molasses
are somewhat easier, Say 29 to 32C for clayed,
and 62J to 65c for pale amber syrups. There is
no great activity in Rics thus early, but it con-
tinues very fire.

HIDEs AND SHINs.-The market is inactive,
small sales of cured inspected hides have been
made yesterday and Tuesday at 87.50, but this

rice is paid reluctantly; and with the anomo-
ous fact that but six cents is being paid for
green in Montreal against seven here, where
they are ordinarily less, the chances appear to
be that hides may go lower. Calf and sheep-
skins are unchanged in price.

HARDwARE.-The general trade is quiet, and
money from the country in but poor ratio to
what is duè or even expected. It was thought
that some of the 171 per cent were likely to be
made 20 per cent, and some goods were taken
out of bond in anticipation, but such bas not
been done. English cable advices report pig
lead still lower, and aleo state that sheet sinc
and black fin have suffered a slIgnt decline.
The present remarkably low price of metals in
Britain is not easily accounted for, there is a
marked disproportion between the demand and
the supply.

LEATHER.-Dullness prevails in this line of
trade as well ; orders are small and not very
frequent from the country, while remittances
are lim. No change bas taken place in price,
and there is no special demand for any line.

PRovISIoNs.-Not much can be said of an im-
proving nature in this branch of trade, except
that cheese l a half cent stiffer, and that there
is a little movement in ho>s. In hog products,
bacons are steady, mes Pork dull, and lard
moving slowly; drcssed hogs are, however,
firmer. Dried apples show a little activity.

Woo.-No improvement visible in the
market, the demand is very languid. Prices
remain unchanged, and stock are not lessened.

'24c bas been paid for pulled super within the
week.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
MONTamA&L.

Consignments Solicited. Orders carefully executed.
Choice brande of FLOU R always on hand.

Hill, Mclntosh & Innes,
IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.

Marine Insurance Co.
THE ANNUAL MEETING

of the above company wdl be held at the offices of the
cempany, Nos 22, 24, and 26 Church street, Toronto, on

Monday. the 4th day of March next,
at the hour of one o'clock in the afternoon for the pur.
pose cf electi ng Directors for the ensuing year and for
the transaction of other business

By order of the Board.
HUGH SCOTT.

Dated this 3oth day of Jan., 1878. Secretary.

MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager ci
the Merchants Bank

Office on Notre Dame Street, in rear of the Telegrapn
Offices. Address, GEO. F CARRUTHERS,

P.u. Box 85,
Winnipeg, Manitoba.

Agencies for firet-class Fire Companea or Loan
Societies solicited.

For First-class PI',mbing Work
FOR THE COUNTRY,

AT PRICES

WITHIN THE REACH OF ALL,
App'y to W. B. MALCOLM,

89 Church Street, Toronto.

WM. HAMILTON.
PETERBOROUGH, ONTARIO,

MANUFAcTURaRS OF

The Latest Improved Corliss Engine,
Saw and Grlst Mill Machinery,
Uprght Engines and Boilers,

from four to twenty
Horse Power.

THE STANDARD

Fire Insurance Go

HEAD OFFICE ..... HAMILTON.

Government Deposit, $25,000.

This company hs the largest Goverament Deposit of
auy purely Provmncial Company.

It confnes its business exclusively to this Provinee.
and limits its liability on any fira-class risk to sj eo.

B. CHICHOLM EsQ
PastDENT B....... . arrister, late Maor

" &aMilton, and Ex M P. for
Hamilton.

SECtETAy-TREAsàuRE... .. H. THEO. CRAWFORD.

Hamiton, March 1, 1978.

Canadian Pacific Railw'y

Tenders for Transport of Rails, Fish-
plates and Bolts and Nuts.

SEALED TENDERS addressed to the undersigned,
and endorsed " Tenders for Transport." will be received
up to noon of TUESDAY, the gth day of MdARCH next,
for the transport of about Five Thousand Tons of Rails
and Fastenins, f rom Kington to Duluth. or from King-
ston to Winnipeg, Manitoba, to be delivered by the r tti
July next.

T enders to state the price per ton (2,24o lb ) for lots of
not lesa than 5o0 tons, and the rates to inc'ude aIl cost of
handling, piling, insurance, and charges at aIl points.

Form of Tend r can be had on application at the office
of the Engineer.in-Chief, Ottawa.

Contra tors are notified that Tenders will not be con-
sidered unless made strictly i i accordance with the
printed foi ms, and in the case of firms-except there are
attached the actual signatures, nature of occupation, and
plat e of residence of each member of the same.

For the due fulfilmer.t of the contract, a cash deposit to
an amount of Five PaR cEuT. on the bulk sum of the
contract will be required.

To the Tender must be attached the actual signa ures
of two respon ;ible and solvent persons, residents o the
Dominion, i:ling to becom3 sureties for the carrying out
of the conditions, as well as the due 'erformance of the
work embraced in the Contraot.

This Department does sot, however, bind itself to ac
cept the lowest or any tender.

By order.

P. BRAUN, Secretary.
Department of Public Works,

Ottawa, Feb ai, r878. 1
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.ANADIANt WM. HAMILTON,Mutual Fire Insurance Company. Peterborough,
HEAD OFFICE, HAMILTON.

MANUFACTURER OF

The Water-works Branch,embracing Toronto, is confined entirely t places ps-M hisessi-g efficient systemrs for extinguishment of fires.
Policies in this branch issued only on the O ', E YE A R

MU rUAL PL-N, thereby rendeiing the possibility of LATH MILLS, EDGERS,
any assessments whatever very improbable.

President-JOHN EARRY, Esq., Barrist-r, Hamilton. Turbine Water Wheels, Rotary Pumps
Vice- -res.-JOHN EASTWOOD, Esq , Merct ant," for Fire Protection in TownS &

Manager and Secretary--EDWARD HILTON. Factories, Steam En gines
Solicitors-Messrs. BARRY & DUFF, Hamilton. and Boilers.

Toronto District Agent -H. P. ANDREW, g Toronto st. Upright Engines from four to fifteen horse power for
Factories and Steam Yachts of the mobt improved de-

J B Wsign. All work warranied.J-ÀlnlmlmsW M. HAMILTON, Peterbnqrough, Ont.

COMMISSION MERCHANT,
18 ST. PETER ST., MONTREAL,

Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence uolicited.

T E

AGRICULTURAL
Mutual Assurance A ssociation of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital rat January, 1877, $241,o6a, with 40,049 Policies

in force.

THE GEORGE MOORHEAD

MANUFACTURING COMP'Y.
IMPORTERS OF

CARPETS, CURTAINS, &c.,
AND MANUFACTURERs OF

in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE ANL MANUFACTORY,
LONI3ON. ONT.

Crowell Willson, President. Daniel Black, Vice-Pres. TORON TO SA F E WO R KS.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector. J. & J. TAYLOR.

This old establiuhed Fire Mutual licensed by the Do-
minien Government, stili continues to do the luargest and
safest business in Canada. It was the first to e ive
FARMENS and OWNERS OF ISOLATED RES:-
DENCES their insurarces at reasonable ratesand it
has never embarked in business of a more hazardous
nature. Issuing no d vicends to pav stockhoiders, and
the expenses of workiig being kept at the lowest possib e
figures, the coAt of insurance is proportionately small.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

Oa
i.- co
5.- c5

e L.1

F.-, j tsà

ro Q

TORONTO.

À1!

THE McGILL MANUFACTURING CO. OSHAWA.
Having purchased the General Machinery lusinesa andt Patterns from the jos. Hall Cn., are nowprep-ie to furnish

Leffel Water Wheels, Steam Engines, Printing Presses, Leather Splitting
Machines, Knife Grinders, and all kinds of Mill Castings, Machinery, &c.

SPECIAL ATTENTION GIVEN TO TANNERS' MACHINERY AND TOOLS.
Address P. H. THORNTON, Manager.

THE BEST

Boston Rubber Belting.
FIRE AND OTHER ROSE at Lowest prices

Alkenhead & Cromble
AGEN TS.

Merchants Bank of Canada.
Notice la hereby given that the following calle upon

the unpaid portion of the at issue of New Stock in this
bank have been made due and payable at its banking
bouse of this city, on the dates set forth as follows:

Ten per cent. on rat March, 1878.
". " rat June, 1878.
" " rut September, 1878.
" " rat December, r878.

"ut March, 1879.
" ut June, 1879.

" t september, z879.
By order of the Board.

Montreal, July 25, 1877.

GEORGE HAGUE,
General Manager

TORONTO AND NIPISSING
Railway Bonds.

Tenders will be received up to the FIRST of MARCH
next, at noon, lor the pu:chase g f $33',000 five years' 8
per cent. Mortgage Bonds of the Toronto and Nipiuing
Railsay Comp.ny, to be is-ued under the authorityof
Chapter 57, 35 Victo: ia, Ontario.

The highest or any other tender not necessarily t be
accepted.

Tenders to be addresued to WILLIAM GLiODER.
HAM, jr., Esq., President of the Toronto and N ipising
Railway Company, endorsed ' Tenders for Bonds."

(Signed) W. GOODERHAM, JR ,
President & Managing Director.

Toronto, January 3r, 1878.

LBf81 Doublo Tllblle Walo Wheels.
BUILT OF BEST MATERIALS AND

WORKMANSHIP.
Thousands in use giving entire satis-

faction.
FOR DasCRiPTrVE c'RCULARS ADDRtEsS

PAXTON, TATE & CO,
MacHIsNB WoRRs,

PORT PERRY, ONT

i' H E

Thomson & Williams
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.

PAID UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mil Stones, Mill
and Factories of all Kinds.

Sole manufacturera of the JOHN-
STON WROUGHT-IRON BAR-
VESTERS.

Dealers in Bolting Clotho. Sawe
Belting and aIl Mill bupplies.

Contractors for Water
Works for Cities, Towns,

R. THOMSON, Pres. A. R. WILLIAMS, Vice-Pre.
A. GRANT, Secretar7 and Treasurer.

1635
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Insurance.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Plaoe & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has Issued 18,000 policies.
It has pald to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other compan les.

Its surplus to policy holders Is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
anies, as in the Reserve plan of the METRO-
PLITAN LIFE.

F. A. MOORE,
GaM,. A3NT Fox PROVENCEs O Ourasio

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

LONDON & LANCASHIPE
LIFE ASSURANCE CO.

OF LONDON, ENGLAND.

HEAD OFFICE FOR CANADA;

42 St. John Street, Montreal.

BOARD OF DIRECTORS:

cHAIRMAN.

HoN. DONALD A. SMITH, MP,

D5PUtY CHAtaMA4.

EDWARD McKAY. EsQ.

JOHN OGILVY, EsQ., ROBERT BENNY, EQ.,
Messrs. Ogilvy & (o Mesrs. Benny, Macpheu-

son & Ce.
JAMES S. HUNTER, Esq. M.P.

Gvarnment Deposit........ $100,000

Every desirable form of Life Policy issued.

WILLIAM ROBERTSON.
Manager.

MWA general agent wanted for an important district.

Ilnsuranice.

THE STANDARD
LIFE ASSURANCE COMPANY.

BsTABLIsHBD I825.

HEAD OFFICES:
Edinburgh,
Montreai, -

SCotland.
Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwards of........................ 25,000,000

Claima paid to Canadian policy holders over:

One Million Doflars.
L. W FULTON, W. M. RAMSAY

Gen. Agt. f r Western Ontario, Manager for Canada.
26 Wellington St Est, Tcronto.

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... io,ooo,ooo
FUNDS INVESTED............ 12,ooo,000
ANNUAL INCOME .... •••• 5,ooo,ooo

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates cf premium.

Life Assurances granted in al the most approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

sole Agent for Toronto.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Ospital Two Milion Dollar- s108,000 De-
posited with the Dominion Government.

HEA» OFFICE, M MONTREAL.

DIRECTOJS:
Sir Hugh Allan, Preaident. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D MeGOUN, Iecretary-Treasur.r.

Fire riaka taken at equitable rates based upon their re.
spective merits. All claims promptly and liberally
settled.

Tocut-ro Bajucu-No. S Adelaide St. Baut, Toronto

A. T. MOCORD JR. , 00.,
General Agents.

Life

Insurance,

BRITON
Association,

(LIMITED).

Capital Half a Million Sterling.
PA ID UP 850,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

850,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Ofces: Manager
429 Strand, London.

Toronto Office-7 Wellington St. W. SecondFlat,
Federal ank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital..... ..................... Sxo,ooo,ooo
Invested Funds ................................... 27,47oooo
Investment i Canada. . ...... 900,000

Head Office, Oanada Branch, Montreal.

BoAn» oF DraacToas.
Hon. HENRY STARNES, Chairman.
TH OS. CRAMP, Es., Deputy Chairman.
Sra A. T. GALT . .M.G.
THEODORE IART Esq.
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwelling Houses and Farm Property Insured on
Spcial Terms.

G. F. C. SMITH,
Chief A get for the Dowisiom, Mgotraas

JOS. B. REED, Agent,
32 Adelaide street, Toronto.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED K5og.

Subsorlbed Capital, &2,000,000 Stg.
Paid-up Capital . . . . . £25oooo Stg.
Revenue for 1874 . . . . 1,283,77"
Accumulated Funds • • • . 3,544,752

In8urances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes.

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS wilI take
place at 3ist December, u88o. All policies on the Par-
ticipating Scale, effected on or before 3zst December,rz6, will, n terms of the Rules of the Company, rank in
t Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, INSPECTOR,
71 St. Francois Xavier St., Montre.

R. N. GOOCH, Agent,
s6 Wellington Street But, Toronto.
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Ti.. T~..mAInoe M rnf........... I

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected WroLght u Or P i n,which
for general excellence, bot au regare qu ity and uni-
formity, are unsurpassed.

The Rhode liand horse Shoo arepre.
Ierred over ail others, T-ihe r sdetrl by th
Principal Farriera and IHors. ay mn t-oFug
Out the United States.
Order solicited, which will be promptly executed.

We als manufacture every description of Nails, Tacks,
Brada, &c. Raflway and Pressed Spikes.

PILLOw. HERSEY & CO., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Striet East, Toront Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURAhCECompanies, Merchants, etc., made to order of the
best materals and for style, durability and cheapneas
unaurpassed.

A large stock of Account-Books and General Stationery
constantly on hand. >.'y

.... - ....... .................
The Leading Manufacturera.

INGLIS&HUNTER
A Il

The Leading Manufacturera

BARBER & HARRIS,
Manufacturera of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.
Warranted ta gi've 80 per cent. of useful effect. The

best practical iurbizie in the market.

Also manufacturera of

Iruproed Gîist&Saw MilI Mach ioery
Cheap, light and effective.

b ugh Pressure teanm Engines Save 25 per cent in fuelby ussng aur condensing heater and pump.
Send for particulars to

BARBER & HARRIS
MEAFORD, ONT.

CENTENNIAL KEDALS.
ST. CATHARINES SAW WORK

AWARDED THE
ONLY GOLD MEDAL FOR SAWS AT PHILADELPUTA,

Also an INTERNATIONAL MEDAL,
Fully establishing the wel-known reputation of Our gooda. W. manufacture ail kindaof Saws at pricea equaily as low as the sme quaiity of goodis ean be produced hy anyother manufacturer. Patronize home production, and keep vour money in the country.

R. H. SMITH & CO., Suocessors to J. Flint,
St. Catharines, Ontario.

AUFOMATIC CUT OFF ENGINE.

The above Ont shows our Improved Variable Cnt Off Engine, whaich combines Economy and simplicity in a higher degree than any other Engine
now in use. All material and workmanship warranted. A Patent has been applied for. Send for Circular.

Steam Engines and Boilers, Flouring and Saw Mills,:Millstones; Wood &working and Stave and Barrel Machinery, Wool Machinery, FIàx
iMachinery, Mil Furniahings of every description. GOLDIE.&.McCULLOCH,-Galt, Ont

103-7

-

-3

GUELPH, OÑNT.

Our CORLISS ENGINE
Obtained First Prize

PROVINCIAL EXHIBITION 1877.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital,
Assets. - -

- - Two Millions Sterling.

UNION MUTUAL
Life Insurance Co, of Maine

JOHN E. DE WITT, President.

HOME OFFICE,
AUGUSTA, MAINE.

One and a half Millions. ASSETS

Income, ------ One Million.

CANADA BRANCH.

Head Office, 7 Toronto St., Toronto.
BOARD OF DIRECTORS.

JOH N L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Seocretary, - - LA WRENCE BUCHAN.

Deposited with the Goveroment at Ottawa for securityol Canadian Policy.Hold-
ers,Stioooco.

This Company issues Policies of Insurance against Ioss or damage by fire or light-
ning on me-cantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toroato Office, without delay.
Premiums taken in this country .are invested in Canadian Securities.

DIRECTonRs' OFFICE,

153 TREMONT ST., BOSTON.

- - - - $8,129,925 68.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Resultsof the Maine Non. Forfeiture Law, pass.ed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the pment of
Three or more foul Annual PremÀums; Premiuma having been paid W:oly in
Cash:-

Additional
Premiums paid be- time under Amount Due if Death occur on Last

fore lapse. the Law. Day of Extension.

Age Age
No. 1 Am't. when ears Days. et

stopped . Deatb

3 $08l 33 2 2 2 36
4 908 34 3 170 37
5 1,135 35 4 133 39
6 1,362 36 5 100 41
7 1,589 37 6 67 43
8 1,816 38 7 26 45
9 2.043 39 7 328 47

10 2,270 i 40 8 2J6 49
Il 2,497 41 9 114 50

Premiums &
Amount interest to Dueof be deducted. Heils.
Policy.

N-o. Amouit

S10,000 3 $759 87 $9,240 13
10,ooo 4 1,4138' 8 958 62
10,000 5 1 339 18 8,66,)82
Io,ooo 6 1.65 3t I 8,344 64
1000 7 1,990 05 8oogg 9

10-000 8 2,34'74 7,6526
10000 8 2,47751 7,522 49
10,000 9 2,843 771 7,156 23
10.000 10 I 3.205 85t 6,704 91

Iasur»
ance

aver the
Prem's.

$8,559 13
8,05062

7,525 82
6,982 646,42 *95
5,8412a6
5.479 49
4,886 23
4 297 15

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent. Montreal.
J. C. BENN, General AFent. St. John, N.B.

FIRE AND MARINE

THE BRITISH A MERICA
Assurance Company.

INCORPORA TED 1833.

Head 11co, cor. of Scot and Frollt Strts, Torelto.

BOARD OF DIRECTORS.
Hom. G W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, EsQ.
HoN. W. CAYLEY. JOS D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq

GOVEANOR ... ... ... ... ... PETER PATERSON, Esq.

DPUTY GOVERNOR ... ... ... ... ... Ho. WM. CAYLEY.

Inspectoi '. - ...... .. Jou F. McCuAze,

Q.amd Aget • .• ... ... KAIT & ANKS,

Insurau ceanted on all descriptions of property against less and damage
are and the pila of inland navigation. Agencies established in the principal

ettios, towns, sa ports of shipment throughout the Province.1

Fa A. BALL, Manager

HEAD OFFICE - - 12 NIETCALF STREET
OTTAWA.

1AS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.

Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.

i5 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.

144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, A gente.
mos P'rince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chiqf

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Northumberland & qrnam,

1038
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OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000.

PRESIDENT-J WINEB, EsQ., (Of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRo ROAcH, Esq., Mayor City of Hamilton.

D. THOMPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANOH OFFIOES:
Montreal-No. 329 Notre Dame Street.-SIMPsON & BETHUNE

General Agents.
Halifax, N. B.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoST. STRANG.

CONFEDERATION
LIFE ASSOCIATION.

Head Ofire-Temple Chambers, Toronto.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VICE-PRE8IDENTS.
HON. WM. McMASTER. WX. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amountaof Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
givmng Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

-The fullest informatiom will be given on application at the Head
Offict or at the Agencies.

T. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

CANADA
ASSURANCE

LI
CO.

FE
- The Minimum System continues the most popular plan which
the Company has adopted.

Intending Assurera would do well to study its advantages, the rates
being in most cases 25 to 30 per cent. lower than those of other
companies.

The following are examples for assurances of $1,000:

AGE. Yearly Yearly for
for Life. 10 years only.

21 #12 80 40
23 1350 2480
25 1470 266o
27 15 80 28 40
30 17 50 31 20
32 18 60 32 80
35 20 40 35 90
37 22 00 38 50
40 2470 4250
42 2650 4510
45 29 6o 48 90
47 3160 5252
50 35 70 58 30
52 3960 63 90
55 4640 73 80

Assurers joining NOW
at next division in i88o.

Yearly for
15 years only.

$18 20

19 40
20 70
22 20
24 30
25 70
28 20
30 10

33 30
35 30
38 40

Yearly for
20 years only.

$15 90
16 80
18 Io
19 40
21 30

22 40
24 60
26 30
29 10

will SHARE in THREE YEARS' PROFTS

SUPERINTENDENT OF AGENCIEs:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oanada Life Buildings, 46 King tret West.

WESTERN
ASSURANCE COMPANY.

INOOR MOR T1>D 1851.

CAPITAL, ---- -- - - - 3800,000.1
With power to inrse to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
HON. JOHN McMURRICH.

Vioo-Presient.
CHARLES MAGRATH.

Directorm.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Ja., Esq.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Socritary.
JAMES PRINGLE, General Agent.

IBnaranROs effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Port.

a CANADA iC a

,rE & MARE?,IJ oTE
Insurance Company.

HEAD

Hamilton,
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SCOTT F & ws~EDY
FIRE AND MARINE

surance Agency
Canada Fire ana

-in-Hand Fire.
Canadian Lloyds.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

PRINCIPALS OF THE ABOVE INSJRANCE COMPANIES.
PRESIDENTS and VICE-PRESIDENTS.

W. H. HOWLAND, Esq.
GEORGE ROAOH, Esq.
JAMES AUSTIN, President Dominion Bank.

JOHN WINER, Esq.
HON W. P. HOWLAND, a B.
D. GALBRAITH, Esq.,

WILLIAM TROMBON, Esq.
A. W. OGILVIE, M.P.P.
D. T ROMPSON, M.P.

Queen City Ins. Co. Building, 22, 24 & 26 Church St., Toronto.

THE STADACONA
Fire and Lfe Insurance Co. of Quebec.

- ee Subscribed Capital .................................... $2,300,000

P aid-up Capital ........................................

Fire Premium Revenue, 1875...........

Fire Premium Revenne, 1876................

Losses Paid, 1876 ................................----

Government Deposit....................................

220,000

183,000

201,000

248,000

117,000

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF

THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Quebeo, 24th July, 1877.

In

Offices :

1040

Queen City Fire. .Anchor Marine.
Marine. National Fire. H-and
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Insurance.

QUEEN INS UR ANCE CO.
OF ENGLAND.

F'IREBJ ar LIFm.

Caital.............82,000,000 Stg
INVERTED FUNDS...............£668,88 "

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
S SHAW, Ja, Agent,

No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Society,

Zstablish.d x4o.

Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
Dacroas:

The Hon. John Hamilton. Duncan MacDonald,Esq.
RobertSimms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

INCORPORATED JUNE 18,1836,
Undertakes the Insurance of all descriptions of

Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to ezcesd a safe limit-by a determination flot to
compete for riski. at constantly diminiahing rates," and
b a steady adherence to a sound tariff, it bas been en-
aed

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of inuuring with it
has ranged from sirteen to twenty cents in the dollar
les than what it would have cost in a proprietary com-
pany. And similar results may hereafter with confidence
be anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

JAS. YOUNG, Esq, M.P.,
President.

ADAM WARNOCK, Esq.,
Vice-President.

R. S. STRONG
Sec'y & blanager.

DEPOSIT WITH DOMINION GOVERNMENT $50,000

z

CO
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ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

H ENRY LYE, Secretary.
C. D. HAN SON. Chief Inspector.
T. R. WOOD and OOTT & WALMBLEY,

Agents at Toronto.

4gents' *irectorg.

SHARPE & E WIN G, General Insurance Agents and
Accountants. Agents for the National Fire lus. Ca.

St. John, N.B. P.O. Box î68.
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THE LONDON
Life Insurance Company

H ARRY BLACK, Official Assignee, Accountant, 1 &9WX.H Fire, Life and Accident Insurance Agent. Chat- Licensed by the Ontario Legislature, deposits with thebam, Ont. Government $25,0oo. E

NATTRASS, Fire, Life, Marine, Accident Ins.
. Firat Class Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Agent
. and Commission Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

D AN IEL STEWART, Aylmer, Ont. BankingandExchange Odice. Collections and investments
made, &c., &c.

J McCRAE, Officia] Aasignee, Pire, Life and Marine. ~Insurance Agent, Windsor, Ont. None but firat-
clasa Companies represented.

0 . .e* NLife Insurance and Real Estate
Agnt. Bankrupt Katate and other debta col-lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
• Middlesex, London, Ontario.

GEORG E P J EWELL,Accountant &Fire, Life, Ma-
rine, ad Aacident Insurance Agent, Office-No.3

Odd Fellows' Hall, Dundas Street, London, Ont.

FB. BEDDOME, Fire, Life, Marine and Accident
.* In. Agentand Adjuater, Albion Buildings, London,Ont. None but the most reliable Companiesrepresented.

OBERT UTHER nORD, Pire, Life, Marine,
..Accid e i Inaurance, and Real Estate Agent.

Money to Lou n and invest, Collections made. Stratord.

RO UT & JAY, Agents for Royal Canadiar; Lanca-
sbire; Canada Fare and Marine; Isaolated Riak andConfederation Life Ina. Cos.; Canada Per. Build. & S.

Soc.; London and Canadian Loan & Agency Co., Meaford.

E. T H OM PSON, Real Eatate Agent& Stock Broker.
Agent for the Guardian Au. Co., Agricultural Mut.Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.

East, Toronto.

JAMES H. PECK, Agent for Lancashire, Aitns, andAndes Fire I ,surnce Comparieaaiso Se. ,d Treas.Hastings Mutual Fire Insurance Co., Belleville, Ont.

ERRIt ANDERSON Official Assignees and Ac-countants. Muney to loan on Real Estate, Mort-gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
c. Agents and Adjusters, representing firat-clasa Coimpanies through the whole of the Ottawa Valley, Ottawa.

C . L. JARVIS, Insurance and Commission Agent
a LoGenera Agent, Quen Insurance Co. of Liverpooland Landau. St. John, N.B. 22

S E. GREGORY, Agent for limperial Fire InsuranceCo., Com mercial Union Assurance Co.. PhonixInsurance Co (Marine Branch), of New York -Hamilton.

O) WE N M U RPHY, rsuranceAgentand CommissionMerchant, Telegrapb Building,(bsement) No.26 St.Peter street, Quebec.

r D. PRINGLE, Agent for North British and Mer-.cantile; Provincial; Scottish Provincial, Life;
.£tna, of Hartford, InJand Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M..rine, Acci.
VG• dent and Stock Insurance Agent, WindsorOntario.
Very best Companies represented.

pETER cCA , A firthe L hireins.w o. TraveJers Inurance Ca.; Harford Pire Ins. Co.;Western ine. Ca., of Toronta; St. Catharines, Ont.

R.& H. O'HARA, Agets for Western Hartford,
Co.ruvebeHand in Hand and Isolated Riali Fire Ins.Cs.,Traveleru'and Can.Lifé Ins. Cou Bawmanvilîe.Ont.

DAVID JACKSON r., Land and n gent,
o Conveyancer, Land uator, &c. a ney to Joanon Parm Property and Mortgages purchased. Collec-tions made. Moneys invested for parties in Mortgagea
andother scurities. Agenoral financial business trans-
acted. Insurances effcted at the lowest rates, Pire andLii.. Paerns for Sale. Durham, Ont,

lisues Life endowment and Accident Policies, ail of the
most desirable forma.

Joseph Jefr•y. Esq,. Piesident.

WM. MARDON,
Manager & Secretaryq

IMPERIAL
Fire Insurance Company of London.

No. i OLD BaoAD STasvT, AND No. ai PALL MALL
ESTABLISHED u8o5.

Casda G.n.ral Agency,-
RINTOUL BROS.,

84 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
Teao*To Opricn-75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFIcE............WATRaLoo, 01T.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
. ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Soc. J. W. WALDEN, M.D., Pros.

J. HUGHES, Iiuspector.

Canada Farmers'
M utual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
iNOTE SYSTEM, Parm and Hauaehold propertyalso, the usual classes af RisI taken by companies doing

a General Insurance business. Haz been twenty-two
years in operation.

THOMAS STOCK, PresMe.
RICHARD P. STREET, SecraarS

PHRNIX
Fire Insurance Company. of London.

BsTALIED IN 1782.

AGENCY ESTABLISHED IN CANADA IN x8o4.Unlimited liabili of all the Stockholders, andlarge Reserve Funds. oderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada, fi12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHCENIX MUTUAL
Fire Insurance Cornpany.

Head Offloe, 17 Front St. Weat. Toronto.
DIRECTORS.

LJ. Withrow, Alderman. W. W. Colwell, Alderman..Staunton, Merchant, John Brandon, Merchant
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDERMAN WiTRaow..........President.
M. STAUNTON..............................Vice-President.

JoHN BaANDo ......................... Managing Director
A T. Woo ........................... Seretary.0. R. PacE ......................... Inspector.

Fosra, McWiLLAu. & CLARK............Solicitors

BaAcnu.--Toronto, Water Work., and General.
Policy-holder in one branchnot responsible for loss

lu th. others,
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CANADA CO TTON CO.
CORNWALL.

Important Catalogue Sale,
WITHOUT RESERVE,

Of Products of the Canada Cotton Manufacturing Co.'s Mills, at
Cornwall, by order of the Board of Directors.

1.,0 0 O P A AC~
Of thoir Popular Styles of Cotton Goods.

To be sold by Messrs. BENNING & BARSALOU, at the Company's Mills, at Cornwall,

ON WEDNESDAY, MARCH 6TH, 1878,
SALE TO COMMENCE AT 1.30 P.M.

Merchants attending the Sale will be Jurnished with Return
Tickets from Cornwall FREE to all Stations on the Grand Trunk
Railway, East and West. Extra sleeping cars will be placed on the train
from Toronto, on the evening oj the 5th March, arriving in Cornwall at
about seven next morning, and affording intending customers an oppor-
tunity to inspect stock before the hour of Sale, half-past one.

Catalogues will be Ready for Distribution on the Morning of the Day of Sale.

SiE RJ M S IB I ?.A.L.
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