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SUBSCRIPTION
83 a Year,

The Leadiag Wholesale Trade ot Toronto.

John Macdonald
& Company,

Are now receiving their Spring Pur-
chases from the

ENGLISH, Orders

IRISH, by

SOOTCH, Mall

FRENCH, have

GERMAN, and partioular

AMERICAN attention.
Markets.

JNO. MACDONALD & CO,,

21, 23, 25, 27 Wellington St.) ¢
28, 30, 32, 34 Front St. }Tornnto

38 Pountain street,Manchester,”England.
Toronto, Feb 20,1878,

The Leading Wholesale Trade of Toronto,

1878.

A R. McMASTER
& BROTHER,

Dry Goods Importers,

CANADIAN

American Manufactures,

No. 13 FRONT STREET WEST,
TORONTO,

Orricrs—34 Clement’s Lans, Lombard St., London, B.C.

Toronto, Jan. 2, 1878.

The Leading Wholesale Trade of Toronto.

GORDON MACKAY & CO.

Are now able to fill orders for the Celebrated

Lybster

MILLS GOODS.

Lybster Sheetings, No. 3.

Lybster Sheetings, No. 1.

Lybster Sheetings, XX.

Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.

Lybster Tickings.

Lybster Check Shirtings.

Lybster Warps.

Best value in Dominion.

Torento, June 29, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,
Have opened out a large part of their

SPRING 'lMPORTATIONS,

COMPRISING

PRINTS,
COATINGS,
LINENS,
Haberdashery,

&c., &c.

THOS. C. KERR & CO.
Hamilten, Peb., 20, 188,

New — Fresh — Groeeries.

150 bags Ol1d GovemmentgAVA Coffee.
100 do, fine to choice RI do.
100 do. prime Jamaica do.
5o cases Cassia
250 ba' rels prime Currants,
1500 half boxes * “new” Valencia Raisins.

1000 do, * ‘“old” do, do.
1000 mats “  ‘geedless” do.
000 boxes “ Layer do.

100 barrels Golden Syrup.

100 do. Amber do.
2500 boxes Lemon, Orange and Citron, Candied Peels.
1000 barrels Granulated, Dry Crushed and Cut Loaf

Sugars.
500 barrelf Yellow Refined Sugars, * all grades,”
150 hogsheads Raw and Scotch Refined gx‘ ars.,
3000 haif chests Green Teas, comprising “ali grades”
Young Hysons Gunpowders.
2000 packages Black do.
To Oash and prompt paying Customers only
the above goods offer

SPEC{AL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front 8trest East, Toronto.

Toronto, Jan, 2, 1878

RECQEIVED
WEEK ENDING SAT. 9th INST.,

162 PACKAGES,
THIS WEEK
82 PACKAGES,

English and American
G OODsS.
New Goods arriving dally.

Samson,
Kennedy,
& (Gemmel

44 8QOTT AND 19 COLBORNE STS,
TORONTO

Torouto, Feb. 13, 1878
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BANK OF MONTREAL.

RSTABLISHED IN 1818,

BANK OF

BRITISH NORTH AMERICA,

CAP%%:L SUBSCRIBED, $12,000,000
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, = - - 5,500,000 Incorporated by Royal Charter.

Head Offics, - - Montreal. -

PAID-UP CAPITAL, £1,000,000 8TG.
ARD OF DIRECTORS.

GEORGE STEPHEN s%’ Pyesident. -
G. W. CAMPBFLL, Esq D. . " Vice-President. | Lond Office—3 Cl ts Lane, LombardSt. E.C.

Hon. Thos. Ryan. “Hon, Donald A. Smith.

Peter Re ‘Juth. Esq. Sir A. T. Galt, K.C.M.G,
Edward kay, Esq. Gilbert Scott, Enq
Allan Gilmour, Esq.
R. B. Anous, General Manager.
Branches and Agencies in Canada.
Montreal—W, UCHANAN, ‘Y amaeer,
Belleville, Hamil ton, Peterboro,
Brantford, Kinsﬁton, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N, B. London, guebec.
Cobou .B.
Corn Newcastle, N.3. Smtford
Pergus. Oshawa, St lohn, N. B.,
Goderich, Ottawa, t. Marys,
Guel Perth, Toronto
Hali nx.

A. MACKRIDER, Inspector.
Agents in G eat Britaim.—London, Bank of Montreal,
¢ birchin Lane, Lombard Street.  London Com-
mn.éee—léobert éillupie, Esq., Sir Jobn Rose, Bart.,

Banhers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live 1, The Bank of
Liverpool. Scotland, The British Linen Company and
anc es.

ents in the United States.—New York, C. F. Smithers
md alter Watson, 59 Wall Street. Chmlgo, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of

New York, N.B.A.; .3 the Merchants National Bank.

The Mer National Bank. Buffalo, The
Farmers and Mechanics National Bank. Ssn Fran-
zisco, The Bank of British Columbia.

Colonsal and Fon;%u Correspondents,—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbu.
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issus Circular Notes and Letters of Credit for Travel-
lers, available in all parts of the worid.)

The Canadian

BANK OF COMMERCE.
Head Offics, - -

Toronto.
Pald-up Capital - - - $8,000,000
Rest - - - = - - - 1,900,000
DIRECTORS.

Hon. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.
Noah Barnhart, Esq.
William Elliot, Esq. T. Sutheriand Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Eeq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

James Michie, Esq.

New Yorhk—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent,

IRANCBII.

Barrie, Gue Simcoe,
Bellev}lle‘. glton, Stntfo'rd
B ) Stnthroy,
Cayuga, Lucm. ‘Thorold,
atham, Montreal, Toronto,
Collingwood, Oﬂn("ille. Trenton,
Dundas, Otta Walkerton,
g:lnnvxllo, gztg:&l“ori &Vindwr.
t, nes, ‘oodatock.
Goderich, Sarnia,

Commercial credits issued for use in
and Weat Indies, China, Japan, and BS‘:m 'l‘kl:egi.c:.‘
Sterling and American Exchange bought and sold.
Collections made on the most favorable terma.
Interest allowed on deposits.
BANKERS,
New York—The American Exchange National Bank.
Lnuodon England— The Bank or_Scotland.

OOURT OF DIRECTORS.

John James Cater. H. ]J. B. Kendall
Henry R. Parrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,

W. Burnley Hume, J. Murray Robertson
Secretary—R. W, Braororp,
Heap Orrice 1n CaxaDA—S?, Fames St., Montreal.

R. R. GrINDLEY—General Manager.
Wwu. GrINDLEY—Inspector.,

Byanches and Agencies in Canada.

London. Napanee, uoboc.
Brantford, Kingston, obn, N B.
Paris, Ottawa, r ericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Ren: Halifax, N S.
Toronto, Montreal, Victoria, B.C.
Stanley, B.C.

Agents in the United States.
Nzw Yorx.—D. A. McTavish and G.M. Morris—Agts

San Francisco.—A. McKinlay and H. W, Glenny—
Agents.

LoNpoN Banxers.—The Bank of England; Messra.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
lapm—Chartered Mercantile Bank of Indu. London
and Chins; Agn Bank, Limited. West Indies—Colo-
nial Bank. ris—Messrs.

Lyons—Credit Lyonnaia.

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -
Head Office, - -

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal,

Vice-President—R. J. REEKIE, Esq., Montreal.

Hon. Alex. Campbell, Senator, Toronto.
{:hn Grant, Esq., Montreal,

ugh McLennan Esq., Montreal.
Hugvv MacKay, i?aq N Momreal

A Ogilvi .Xi Montreal.
{;)hn Rankin, ésq «» Montreal.

X Galbnith Esq., Toronto.
Wm. Thomaon, Elq., Toronto.

$4,000,000.
Montreal, Que.

WEesTERN BRANCHES—LocAL DirecTors.
Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY, ccccocvee voenense...General Manager.
THOS. McCRAKEN,... oo ....Asst. Gen, Manager
ARCH. CAMPBELL,....... wes ...lmpcctor.

BrancHes.—Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamiiton,
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharines, Sherbrooke, Woodstock, nghnm.‘l‘oronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Bmm——Allmnce Bsnk (L:mited}qLondon Na-
tional Bank of Scotl d B ational Bank
g.relmd) and Branch Ulltet Banking pany, Bel-

United States—Smithers &Watson, New Fork. National
Park B New York. Bank of the Resnblic. New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanics' Bank, B o. First National Bank, Os-

wego.
elsetters of Credit granted on Enghnd lreland. and
Scotland, and China, Japan and West Indies.

Marcuard, Andre & Co.

The Chartered Banks,

MERCHANT’S BANK

OF CANADA.

Capltal - - - $6,200,000

Head Offics, - - -

HON. JOHN HAMILTON, . . , President
JOHN McLENNAN + + « Vice-President.

BOARD OF DIRECTORS.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq.  Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgson, Esq.
Wm. Darling, Esaq.
GEORGE HAGUE, General Mauager.
WM. J. INGRAM, Assistant General Mapager.

BRANCHES AND AGENCIES.
Levia.

Montreal.

‘Toronto.

Hamilton, Napanee.
Kingston. Brampton.
Belleville, Elora.
London. Almonte.
Chatham, Kincardine,
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. 8t. John's, Que.
St. Thomas, Sorel.
Stratford. Renfrew,
B +rlin. Beauharnois.
Owen Sound. Gananoque.
‘Walkerton. Winmpef » Manitoba.
gtzgott. Montrea

e

Bankers in Great Britain.~The Clydesdale Banking
Con pany, 32 Lombard Strcet, London, Glasgow and
elsewhere.

Agency in New York, 52 Wiiliam Street, with Messrs.
Jessup, Paton & Co.

Bankers in New York.— The Nmon;] Bmk of the
Republic. The Bank of New York, N.B,

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, E Trafalgar.
HENRY CAWTHRA sEsq.. Toronto.

HEAD OFFIGE, TORONTO.
DUNCAN COULSON......
HUGH LEACH.........
J. T. M. BURNSIDE.....

BRANCHES :

cerev oo .Cashier.
... Assist, Cashier
.. Inspector,

MONTREAL MURMY SMITH MANAou
PRTERBORO' . H. RO

COBOURG ..... o8, uENDEkson “
PorT Hors .. . R. WADSWORTH “
BARRIE ,...... A.STRATHY, Int'm anager.
ST. CATHARIN .D.BO SWELL “
COLLINGWOOD .. G. W. HODGETTS “

ents—London—The City Bank. New York
—Thmmul Bank of Commerce ; Messrs. Smithers
& Watson.

Drafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows
Interest accordin, J to agreement.

Interest allowed on current cash accounts.

Letters of credit issued available in Great Britain, the
West Indies, China and Japan.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DiRrECTORS :
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owen, Georar R. Begg, Esq.
Hon. A. A. MacpoNALD, ALRXANDER BrowN, Esq.
Jorx F. RoBerTson, Rsq., ArTemas Lorp, Esq.

‘Wu., McLEeaN, Cashier.

AOGBNTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
ead Office—Toronto.

Bramches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter,

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.

Gotd and Currency drafts bought and sold.

Sterling Exchanee bought and sold.

Bankers—New York: C. F, Smithers and W, Watson.
London, England: The National Bank of Scotland.

Letters of credit issued for the use of travellers and
merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, ~ ~ ~ Hamilton.
“=DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
kmu Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. &ohn Proctor, ﬁsq.
Geo oach, Esq.
H. C. HAMMOND, Cashier.

Agents in New York—Mnssrs, Joun J. Cisco & Son,
Agonts in London, England—THE NATIONAL BANK OF
COTLAND.

Agencies.

W. CorBOULD, Agent.

H. S. SteveN, Agent.
J. O. Mowar, Agent.
Beston - E. A. CoLQuHOUN, Agent,
Milton - - H., M. Wartsow, Agent.

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED
CAPITAL PAID-UP, - -

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W.F.COWAN, - . . Vice-PRESIDENT,
A.T. TODD, W. F, ALLAN,
FRED. WYLD. DR. MORTON,
R. C. JAMIESON,
J. L. BRODIE, CasHizr,.

Listowel - -
Port ELaIN -
GRORAQETOWN -

$1,000,000
507,730

AGENCIES,
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,
Montreal—Bank of Montreal.

New York—Messrs. Smithers & Watson,
London, Eng.—Imperial Bank.

Union Bank _q,_f Lower Can.

.CAPITAL, - _ - 82,000,000.
Head Office, - - = Quebec,

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy
D.C. ;Pomo'on 8q., E. Giroux, Esq. !

C. E. Levey, ﬁnq.

Cashier—P. MacRwen. Inspector—G. H. Balfour.

Brancuzs.—Savings Bank (Upper Town,) Montreal*
Ottawa, Three Rivers.

Por: Agents—~London—The London and County
Bank., New York—National Park Bank

N

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS. .
{;mu MovrsoN, Esq., . . . . . . President.
on. THoMAS WORKMAN, M.P. . Vice-President.
T. James CLaxToN, Esq R. W. SuerHerD, Esq.

Hon. D. L., MacpHerson. | H. A. NeLsoN, Esq.
Mitzs WicLiams, Esq.
F. WoLrBrsTAN THOMAS, . Cashier.
M. Heaton, . . . ., . . Inspector.
BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Inzersoll, Owen Sound, Sorel, P.Q.
London, Smith’'s Falls, Campbeliton, N.B.
Meaford, St, Thomas,

AGENTS IN THE DOMINION,
Quebec—Stadacona Bank. -
Untario and Manitoba—O atario Bank and Bank of Mont-
real and its Branches.
New Brumswick—Bank of New Brunswick, St. John.
Nova Scotia—Halifax Banking Co. and it Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundland—Commercial Bk of N'fndland, St. Johns.
AGENTS IN THE UNITED STATES,

New York—Mechanics’ National Bank, Messrs. Mor-
ton Bliss & Co., Messra. C. F. Smithers & W. Watson;
Boston, Merchants’ National Bank; Portland, Casco
Natio~al Bank; Chicago—First Nation:l Benk; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Bu(falo, Farmers' and Mechanics’ National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN,
Losdon—Bank of Montreal, Messrs. G'yn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Ooll&ctions made in all parts of the Dominion, and re-

turns promotly remitted at lowest rates of Exch

BANK OF NOVA SCOTIA.

Inoorpcra ed (832.

Capitaal paid up $1,000,000. Reserve Fund $200,000

Pnunur—loﬁ S. MACLEAN,
Casurer—THOS. FYSHE.

DIRECTORS,
Samu=l A. White,
Daniel Cronan,

Halifax, N.S.,

ohn Doull,
]nmel J. Bremner.

Head Office - -

Branches :
Amherst, Digby, North Sydney,
Annapoiis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St.John.N.B
UNION BANK OF HALIFAX
Capital - - -

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT,

JOHN GIBSON, Esq., VicE-PRESIDENT.
Hon. ROBT. BOAK, I M. P, BLACK, Esq.,
W. P. WEST, Ew. W. |. STAIRS, Esq.

EDWARD SMITH, E.q.
W. S. STIRLING, Esq., Casuisxg.
Agency st Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant’s National Bank,
Agents in Montreal—La Banque du Peuple. {

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

GAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas. Andeison, Esq., (Messars.
Anderson, Anderson, & Co.) Eden Colviile, Esq., (Deputy
Governor Hudson’s Bay Co) H. D. Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, B)lrt.. K.C.M.G., (Messrs, Morton, Rose & Co.,

ndon.

London O, East India Avenwe, Leadenhall Street,
o= London,

$1,000,000.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.
Agents ir Canada and the United States—The Bank
ontreal.

of

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank,

Victoria, B, C., Dec., 1876,

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 31at . 1328,
RESERVE FUND - MA?'“’? ) 1’3332.'33

BOARD OF DI RECTORS.
R.w. HENEKER, Pres. O. BROOKS, Vice-Pros't.
g. ll(’o;\;:ty. & (A) ﬁ s nlala. gou. J. H. Pope
. K. er. . O, Brigham. . G, ns.
Hon, T. Lege Terrill. Stevens

Head Offloe—Sherbrooke, Que
WM. FARWELL, . . . . Cashies
‘Waterloo, “Avi'l‘lm"' stead

. Cowanasville, 8 N
Coaticook, Richmond. taa
Agents in Montreal—Bank of Montrea.
Loadon,

England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all i i
rouhections e at all accessible points, and prompt: »

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL 88,000,000.
Head Offlos, - - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Bsq., Vice. Prestdont,
Sir N. P. Belleau, Knight
Henry Fry, E R. H. Esq.
T. H. Dunn, B William Whiteﬂ!aq.
JAMES STEVENSON Esq., Cashier,
Branches and Agencies sn Canada :

Quebeo

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q
Thorold, (Ont.)
C. Hanry, Inspector.

Agents in New York—Messrs. Maitiand, Phelps & Co
Agents in Lomdon—The Union Bank of London.
Agents in Paris—Gustave B

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLROD, Cashier.

HEAD OFFICE, CHARLOTTETOWN.,
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTS IN

Montreal.. «esveess. Bank of Montreal.
New York .... ...National Park Bank,

Boston............ «.Merchants’ National Bank.
London, Eng................. ..Union Bank of London,

LA BANQUE DU PEUPLE

Established in 183s.
CAPITAL 32,000,000

Head Offics, - - Montreal,

C.S. CHERRIER, President.
A. A, TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New Yorh—National Bank of the Republic
Quebec Agency—La Banque Nnﬂonnr:

Bank of Prince dward I5land.

INCORPORATED 1856,

DIRECTORS;
Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon, W, W, Lord
Hon. Daniel Davies. Hon. T, Heath Haviland

Richard Heartz, Eaq. James Peake, Esq
J. R. Brecken, Cashier]
AGRNTS

....Union Bank of Londox.
...Messrs. M. K. Jesup, rawn'a yg
National Exchang: Bank,
. .+, Bank of Mon! N

Jhx eee seeeeesBaNk Of New Brunaw,e
HalifAX. s eeueeoeverrresness o Nova Scotia,

Londc;?, England.....
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THE FEDERAL BANK

OF CANADA.
OAPITAL - - - - 81,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIREOTORS. :
NORDHEIMER, Esq.,, - President.
WM, ALEXANDER, Elq., - - Vice-President.
Edward Gurney un Esq. Benjamin Lyman, Esq.
William Gd |q.. ohn 8. Playfair, Esq.
President Com eo0. W. Torrance, Esq.

H. 8. sTRA‘l‘HY Elq.. Cashier.
BrancuEs—Aurora, Guelph, London, Simcoe, St.

Ma; Strathroy Tilsonbu and Yorkville
A'g:;lﬂ.— 7 , Eng.—The National Bmk of Scot-

and.
New York—American Exclunge N:ﬁontl Bunk.
Canada—Bank of I and its B
Collections made in all parts of Canada and the U. 8.
Go! 'and Currency Draits on New York bought and sold.
n nallow:x on Deposits according to agree-
m>a .

IMPERIAL BANK
OFGEADA.

vapital Authorised
Capital Subscribed...

oo seeemens s o oaces s $1,000,000
910,800

seccscesccssncnce

DIRECTORS:
H. 8. HOWLAND, Esq., Preiident,
T.R. MERRITT, Euq., Vice-President, St. Catharines,
onw Smitn, Esq., T. R. WapsworTH, Esq,,

oN. Jas. R. Bxnson, Wu. Ransay, Esq.,
Bt. Catharines, R. Carrin, Esq.,
P. Huanzs, Esq., Jorm Fraxsn, Ksq.,

D. R. WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)
Branches—Dunnville, In‘moll Port Colborne, St.
Catharines, St. Thomas and Wel! elland.
Gold and Currency Drafis on New York and Ster-
ing Exchange bou& t md nold. Depolm received and
interest all

PICTOU BANK,

PICTOU, N. S.
Susscrisep OAriTAL . . . .

mnnc‘ron

R. P, GRANT, Vice-Pres.
OHN R. NOONAN, Esq.
SAAC A. GRANT, Esq.

$500,000

OHN CRERA
RODERT S%?fu“ﬁ"“'
13
ks'iu'cnmﬁsaq

T OS WATSON.

Aornrs.—Halifax, Unlon Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng. , Imperial Bank,

STADACONA BANK,
QUEBEGC,
CAPITAL, - - - - 81,000,000
DIREOTORS.
A. JOSEPH Prosident,
Hon. P. GARNEAU,M.P.P..  Vice-Pres.
A P, Caron, M. P. Lolm Rou
% H G, ]oloph sm M.P.P.
T. LeDroit. ™,

WM. R. DEAN, Cashier.
Ageats in the Dominion—Bank of Montreal.
New York—C. F. Smn.hen and W. Watson.
Ohiugo—Bunk of M
London, England, Nntioul Barkot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, 8,

CAPITAL SUBSCRIBED, - - - . . . $500,000

DR. FORBES, M.P,, President.

THOMAS REES, Eaq., Vice-President.

JOHN A. LESLIE, Manager.

ROBIE 8, STERNS, Cashier.
Aesurs—Bank of Nova Scotia and its Correspondents

MERCHANTS’ BANK

OF HALIFAX,
81,000 000

DIRECTORS.
THOMAS E. KENNY, Esq., President
Hon. JRREMIAH NORTH i’ Semtor. Vice-Pres.
Allison Smith, Esq. Michael le{er, Elth
ames Butler, Esq. Thomas A. Ritchie, lq
ohn Taylor, hlq Goorge Maclean, Cashier.

CAPITAL,

Agents in Ontario and Qubcc—Merchnnt’ 's Baak of Can-
Agenis in Prince Edward Island :

CRarlotieto®® o.oocevresnsess...Owen Connolly Agent
SUMMErSIAe oovrerireoseasesss.Stephen McNexfl
Agents in Nova Scotia :
Antigonish—T, M. King. Bridguaur—Andrew Gow.
Piclov—wt:n Blvg'cki #duy— % gun:h:gl ]
ohn ickie. am| r.
T'm{ . H. Arnaud. poes

Maitland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER . . . President.
DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt Hugh Cnnn, . W.Moody.
T. W. JOHNS . . Casmme.
Corres ts at

Halifax... The Merchants Bank of Halifax.
St. John The Bank of Mon .

do. The Bank of British North America.
Montreal . The enk of Montreal,
New York The National! Citizens Bank.

Bosto ...The Eliot National Bank.
London "G.B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.

Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED « « +  $2,000,000
“ SUBSCRIBED . e e 2,000,000
“ PAID-UP e e s 2,000,000

T
Hon. E. CHINIC Pteof'c ORS.
HON. ISIDORE THIBAUDEAU, Vice-President.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951,506;
Reserve and, ‘525,000

HEAD OFFICE, TORONTO, Ont.

DIRECTORS.

OHN SIMPSON, PRESIDENT.
Hox. % P. HOWLAND, Vicz-PRESIDENT.
HON A. MACDONALD.
GZOWSKI Esg.
D MACKAY Esq.
. M. D.

HON.

WM. McGILL,
A. M. SMITH,
D. FISHER, General Manager.
Agents for the Government of Ontario.
anclm —Guelph, Lindsay, Montreal, Oshawa, Peter-
Ottawa, Port Perry, P Pemb ke,

ort Ho,
Bowmnnv:lle. ‘Whit oronto, Pnnco

, Mount Forest,
Anhur’s Landlng. inni eg.

ents.—Lo n Eng.—Bank of Montreal.
orlx— Bell and C. F. Smithers.
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,8.
Established .......... e 1825,
CAPITAL PAID UP.......cueerrcerresserarennd$500,000.

DIRECTORS.

WM. M. HARRINGTON .............. PRRSIDRNT.
ROBIE UNIACKE........... RS Vice-PRESIDENT.

F. D, ComBETT. TroMAs Baynz, | L.J.MorTON.
SAMUEL H. BLACK......ccenneesen . Cashier.
AGENCIES.

'rmm, NS, ...cceennenn ........C. H. BLANCHARD, Agent
N A.S. TownsHEND, Agent.

oY

AGENTB.

. Unson Bank of L.
Molson’s Bnb., ondon.
Bank of New Yorh.

.+ Suffolk National Bank,

EXCHANGE BANK

OF CANADA.,

London, G. B
Montreal....
New York .

CAPITAL PAID UP, $1,000,000
HEAD OFFICE, MONTREAL.

Hy. Atkinson, Esq. oL Rohimllei Esq., M.D. DIRECTORS.
Hon. U. J. Tessier. Joscph Hamel, Esq. M. H, GAULT, President. T. CAVERHILL, Vico-Pres
FRS. VEZINA, Cashier, A. W. Ogilvie: Thomas Tiffin,
Montreal Branch—]. B. Snncer. Mlnuﬂ'. E. K. Greene, James Crathern,
Sherbrooke—P. Latrance, Ma nﬁ . Buntin.
Ottawa Branch—Sam, Benoit ‘i C.R. MURRAY, Cashier. GEO. BURN, Inspector.
Agents in New York—Nltlonal Bank of the Republic. BRANCEES.
B o Taall parta of 1ho D. Hamilton, Ont.. o.m Countall, Manager
in of the Dominion. Aylmer, Ont....... wveuseenser: G Billett, ! ‘
P l k H Park Hill, Ont .L.R do.
eopie 8 an or aa ifax. | beioe, o W.A. Ha do.
Joliette, P.Q............. easaeraansenans R. Tmonx, je., Int. Man,
AGENCIES.
Oapital authorised
c:gm ;::d up m Quebec......Owen Murphy.
—_— FOREIGN AGENTS.
DIRBECTORS:

GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President.

C. H. M. Brack, Euq. W. J. CoLzman, Esq.
Hon. JAxzs COCHRAN, Patrick Powzr, Esq., M.P.
N. L. WxzsT, Esq.

London—The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Mossrs.
Hilmers, McGowan & Co., 63 Wall Street.

Chicago—Unien National Bank.

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

i,

PBTER jACX Ecq. s C
Lockeport and Wolfvillo, N.s.

Aan‘n 3.4 Lo-non ......... The Union Bank of Londen.

Nsw Yoxk.....The Bank of New York,

BosToN......... - Williams & Hall.,

ONT. & QuUs...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

DIRECTORS

AMES MAcLAREN, Esq., President.
HARLES MAGEE, Elq N 'Vice-President.

C. T. Bate,Esq. Alexander Fraser, Esq.
Robt. Blu:kbnrn, Raq.,M.P. Allm Gllmour. Esq.

Hon. George B e Hay, Esq.
g . L.R. CHnrchr‘l P. ; 4
. PATRICK ROBERTSON,
Cashi

er.

Agency—Arnprior. ents in Cnudl—(!nudim Bank

¢ of Commerce. tort M York—]. & H.
Goadby. London, Bu.—All {od).

Coll made promptly and remitted for at lowest

* | rates.

THE CANADA

LANDED CREDIT COMPY
Are prepared to m&—k;— Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
ed at any time, on usual notice.
epaid gndual‘y by a Sinking Fund.

3. Interest paid hal enrly or yearly.
4. No Commxuxonn lowed or .
a No expenses of renewals.
Loan eompleted with greatut despatch.
The Companyalso purchases mort, atliberal rates.
Forms of apphuﬂon und fulliuti may behad on
P oroato Street Toronto,
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Financial.

" GANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - 82,000,000
RESERVEFUND - - - 800,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal r-paid in
all parts of Ontario, through the Company’s bankers,
free of charge. The Capital and Reserved %und of the
Company, invested on first-class real estate, beirg
pledged for the security of mouey thus received, Depos-
itors have undoubted assurance of perfe:t safety.
Circulars sent, on application to
}. HERBERT MASh(I)N,

Financial

Financial.

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT,

PAID UP CAPITAL..... cvereseneenees $9034461
RESERVE FUND .. .. 274,000
.. 1,895,819

TOTAL ASSETS

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per annum.

OFFI0E—442 Richmond 8treet, London. Ont.

Company's Office, Toronto.

THE FREEHOLD

Loan and Savings Co.
TORONTO.

BSTABLISHED IN 1859.

CAPITAL STOCK PAID UP............. $600,000
ResERvE FUND,............. $180,000
HON. WM. McMASTER.
CHARLES ROBERTSON
ROBERT ARMSTRONG.

President, - -
Secretary-Treas. -
Inspector, - - -

Money advanced on easy terms for long periods, re-
payable at borrower's option.
eposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

offices: No. 70 Church 8t. Toronto.

CAPITAL - - - - = $1,000,000
RESERVE FUND . - - 315,500
TOTAL ASSETS - - - = 2,800,000

President—Honorable Geo. W, Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and intercet allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
8AVINGS &INVESTMENT SOCIETY

Subscribed Capital, - - - $1,000,000
Paidup, - - = = - = 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities on:dy. Muni-
cipaland School Section Debentures purchased.

SAVINGS BANK BRANCH,.
interest allowed on Deposits, at the rate of 5or 6 per

annum.
seat per WILLIAMF, BULLEN,
Manager.

Ofce - Cor. Richmond & Carling Sts.,
London, Ontario.

BUILDING & LOAN ASSOCIATION

Incorporated 18;0.
PAID-UP CAPITAL $713,971
RESERVE FUND . . 90,000
TOTAL ASSETS .. 1,164,927

Loans made on Improved Farms, productive City
eroperty, and for Building purposes, Mortgages and

unic'oal Debentures purchased. De sosits received
on call at five per cent, and on notice at six percert.
Sterling Exchance on Lordonia sums to suit purchasers.
LARRATT W. SMITH, D.C.L., President.
18AAC C. GILMOR,
Secretary and Treasurer.

TORONTO SAVINGS BANK]

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other
trst class securities. Interest allowed at 5 and 6 percent
Loans on $tock and Bond collaterals.
HON. FRANK SMITH, Senator, President,
Bawh of Deposit—Canadi Bank of C ce.
JAMES MASON, Mawnager

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED .......cocoiviiiiin s vireninnenns 1873,
Capitali.oriiienrsn i e s $1,050.000
Subscribed .. 800,000
Paid-up ..... 400,000
Reserve Fund............ 70,000
Savings Bank Deposits......... 300,000

Loans mace on farm and city property, on the most
favorable terms.

Money receiv -d on-.eposit subject to call at5 per cent,
ou notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon, Apax Hore
. E. SANPORD...

.President,
Vice-President.

Capital authorize: ..$1.000,000
Subscribed capital 950,00
Paid up capital . 836,091
Reserve and Continge 88,230

nt Fund
Total assets................. «oes 1,396,108

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Office......... King Street, Hamiiton. Ont.
H. D. CA¥ERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.

(LIMITED)

....HON. FRANK SMITH,
"W. H.BEATTY, Esq.

PRESIDENT ....coermnvonrene
VicE-PRBSIDENT ........

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.
Mortgages and municipal debentures purchased.

A.M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED),,

zs1pENT—HoNn, W. P. HOWLAND, C.B.
ViIceE-PRESIDENTS
C. 3. GZOWSK]I, Esq., C.E
A. T. FULTON, Eeq.

Money lent on security of Improved Farms,and pro-
ductive City and Town r:lpertg'
Mortgages and Municipal Debentures purchased.
J.G. MACDONALD
Manager.

44 King Street West, Toronto.

[JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchangs,
YONGE STREET, TORONTO.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c., BOUGH
SOLD FOR CASH OR ON'MARGIN. P

HENRY C. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier 8treet,

MONTREAL,

STINSON'S BANK,
HAMILTON, ONT. Established 1847
Allows four, five and six per cent interest on d its,
Deals in New York and Bterling Exchange, United
States Stocks and Bonds. Drafts fuued on New York

Chicago and Lendon. Investmentsand sales of all des-
criptions of Securities effected.

Bankers in New York—M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CorrESPONDENTS.—The Bank of Moentreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Mesars.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KIRG BTREET EAST, TOROKTO,

Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

‘l;!n::;ct a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montrea)
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all azgotiabl
securities bought and sold.

Collections made on all accessible pointa

QGampbell & Cassels,
C. J. CAMPBELL. W. G. CASSRLE.
56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Gold, Silver and Canadian Stocks and Securities

. Bought and Sold.

Oxpxrs Exxcurep ProMrTLY ON BrsT TERMS.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNEER HospiTaL S1. AND EXCHANGE
Covurst,

MONTREAL.

ORO. W. NAMILTON
Robert Beaty & Co-

BANKERS, BROKERS,
(Members of Stock Exch )

53 King Street East, Toronto.

RAFTS on New York and United States Currency
Gold, Silver, and uncurrent monies bought an
sold at best rates, Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated,
INTEREST PAID ON DEPOSITS.

1. D. CRAWFORD.

&c.
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The Leading Wholesale Trade of Montreal.

BUCHAN & CO.
8TOCK BROKERS,

ARD
GENERAL AGENTS,
Members of the Btock Exchange.

for PUROHAFE or SALE of Stocks, Bonds,
\ly attended to,

’ “' fi

Alexander & Stark,
STOCK BROKERS,

Members of the 8tock Exchange.

Buy and sell Stocks, Debentures, &. Money_loaned.
Existing mortgages purchased.

Orders
Debent

Orders from the Country hwmpdy atteaded to.

B ALmon. L. C. Macxinrosn,

(Late Bank of Nova Scotis.]
ALMON & MAOCKINTOSH,
BANKERS, BROKERS,
General l"lnA:nDcia.l Agents,

HALIFAX, N. S.
A::thnchu of Banking and B «change Business trans-
act

Collecti made without charge. Are prepared to
g:e m’j::fm.::.' n:ud to bnoinr-s conoerns in
JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FXOSPITAL ST.,
MONTREAL.
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,
Official Assignee

Correspondence invited

—_—

The Leading Whelesale Trade of Hamilton.

ADAM HOPE & CO.,,

IROXN MEBOEAN”I‘S,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMII.TOI%.
ADAM BROWNK. T, CLAIR BaLroun
1878. 1878.

THOMSON, BIRKETT & BELL, |

HAMILTON,

ARE NOW RECEIVING

SPRING DRY GOODS

STARCH, STARCH
PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsbw; Stareh Co.

PREPARED OORN
For Puddings,

BLANGC MANGE, INFANTS’ FOOD,
&c., &c., &c.,

Office—Montreal.
‘Works—HKdwardsburg, Ont.

CLARK & COMPYY,

PAISLEY,
‘Anchor’ S8ewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & GO,

JOHINSTONHEH.

Sewing Machine, Improved Wax
Machine, and 8hoe Threads.

C. A. RICKARD’S

BELL BUSK.

THE CELEBRATED
“TRHH & BHILL:?

Sewing  Silks ﬂ Hird  Ash.

E. BLANK,
LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,

REDDITCH,

Superior Hand S8ewing and Machine
Needles, Fish-hooks, &c.

AGENT :

GEO. W. MOSS,

186 McGILL 8T.,
MONTREAL.

W.&F. P.CURRIE&CO.

100 GREY NUN STREET,

Importers of Pig Iron, Bar Ivom, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets Veined Marble,
Ingot Copper, Iron Win. Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
8heet Zinc, Paints, Paving Tiles,
Ingot Zine, Fire Qlay, Garden Vases,
ig Lead Flue Covers Chimney Tops
DryRedLead,  FIRE BRIOKS, Fountains,

Dry Whitedo Dxain Piprzs,
PATENT ENOAUSTIO PAVING TILES, &c.

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A_large stock always on hand.

The Leading Wholesale Trade of Montreal,

SKATES.

We have in'stock the following numbers of Barney &
Berry's Celebrated Skates, which we offer to the trade at
low prices.

No. 2/o Cheap all iron Skate, with button fastening.
2. Polished Steel Biade do. o.
all clump fastening.

3. do.
4. Polished, ha dened and tempered blade with but-
. ton fastening.
with all clump
fastening.
6. New Lever, self fistening, or “ Ice King.”
(This is the best seif-fastening skate in the world.)
4 & 6. In nickle plated.
Quotations furnished on apyplication.
Orders by ma l or te.egram will te shipped on day of
receipt.

MORLAND, WATSON & CO.,
Hardware & Metal Merchants,
385 & 387 at. Paul St., Montreal.

J. & P. COATS’

Best six cord Spoal Cotton.

FOR
HAND AND MACHINE SEWING.

For Strength, 8moothness, freedom from Koots, and
Elasticity, J.& P C.can’ with th: utmost confidence
re mmend it as unsurpassed.

5. do,

J. & P.COATS were the only manufactarers among
the competing exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STREN.TH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & Co.,
3 MERCHANTS EXCHANGE,MONTREAL
Successors To LEITCH, MACLEAN & Co,
Agents for Chas, T & Co's, Chemical
CONNAL, COTTON & Co.,
97 West George Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Mercbandise executed in Great Britain, and freights
secured on best possible terms.

J. F. CorToN, Montreal. | R. N. C. Connar, Glasgow.

CASSILS, STIMSON & Co,

IMPORTERS OF

Foreigm Leathers and Shoe Goods,

Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

TueCANADIAN RUBBER Co.

OF MONTREAL.
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,

NESTLE'S MILK FOOD

Manufactured in Vevey, Bwitzeriand, by Henri Nes:le
has by its EXCELLENCE as a

NOURISHING,
PALATABLE,
ECONOMICAL &
CONVENIENT

food for infants, become the most PoruLAR and extensive-
ly used food in Canada. It is prescribed by the leading
+hysicians of the Dominion. DaucoisTs and GRoCErs
frankly admit, that Nestle's food has become the favorite
with less pushing or puffing than any food they sell,

Every tin should bear our name on the top label,’and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,

Sole Agents and Receivers from the Manufacturers,

MONTREAL.
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TONTINT , STOCK AND BOND REPORT.
L . o
Savings Association ! NaME E | Capi, | cagitar | g, |Pipieea) SOSMO TRICES
H . 2 subscribed | paid-up. [ % | M:.nttln.‘ 11;0;“?' Cash ;ﬁlue
INCORPORATED 1877. 3. 2%, | Per share,
[strig. $ | t,
HEAD OFFICE.....-LONDON, ONT. | Beiah NorthAmerce o.o.ocooooens| 30| 4806666 | gatbiassliaiboool ¥ af | oo
—_— Canadian Bank of Commerce... 50 6,000,000 | 6,000,000|1,900,000, 4 s 118 y
Depositors receive 5, 6 & 7p. 0. In.| Sfancl o) ) gpoe ) dgmare e B | 7
y . U = u Feu, eeesesscaceesn ’ 0 o 'y » 3 tevsevercasne
ot Eastern Townships ceececocecccsccacs| 50 1,500,000 | 1,330,151| 300,080 4 vesescicenns
terest, and participate also in profits. Exchange Bank... .. 100 | 1,000,000 | 1,000,000 $0,000 3  |vevemmeernt:
Hamilton........ 100 | 1,000.000 669,930 4
The funds are invested in Mortgages on Real Estate | Imperial ........ 100 910,000 862,402 4
or the benefit of depositors. acques Cartier. 50 2,000,000 | I,953,920] seerresnere.
—_— echanics’ Bank ..., 50 582,200 195,014 ccececes
DIRECTORS. g T h ltt;nB-nk of C 100 | 8,697,200 8.;96.883 mg:.ooo
etropolitan.. 100 1,000,000 75,326
Il o ———— s SRR [ £ T So| 2000000 | 1908715 o000 4 :
W. R, Meredith, M.P,P., Ald. D. Regan. e re et L s ";;‘{.‘gm 12,998,400)5,300,000 6 159
Robt, Reid, Esq. C. S. Hammond, Esq. P Birsegiond 2 70|ccecoeee 3 ceceesovacsns]ienennnnn
Dr. A. C. Stone. Samuel Urawford, Esq. Bank %o l'ooo',ooo 4,000,000 434,000 ET N Pt I
James Magee, Esq. Philip Cook, Esq. Ontario Bank..... wee| 40| 3,000,000 : xzo, 113‘
BANKERS ......co0000unnne JOHNSTONS BANK. uebec Bank....cceoneerereaceornee.] 100 | 2,500,000 34 9293 .
Deposits can be made by Registered letter, Post Office | Standard....... seseseseenesceses| 50 507,750 3 98" 78
order, or Bank draft on:ontg...k... eesesessassssl 100 | 2,000,000 4 140
For further fafrmation aply o Yook e | doa) oo :
J. F. MAHON, Cashier. Federal Bank.... . 100 | 1,000,000 3
E;n: Otggn N T VAR L KL 85976:5'?0 48 P2
ndon an, n gency Co ...| 50 ,650 395,665 103,000
Home Industry. Canada Landed Credit Company .....| 30 | 1,430,000 | 383,320 83,500 i]
Canada Loan and Savings Company..| $o 2,000,00C | 2,000,000, 830,000 6
_— Dominion Sav. & Inv. Soc. ...cvu....... 50 800,000 502,635/  74,c00 5
Ontario Savings & Invest. Society....| 50 1,000,000 718,018, 144,000 5
Farmers’ Loan and Savings Company| 50 450,000 448,576| 83,721 4
“ Freehold Loan and Savings Company| 100 600,000 600,000 140,00 5
] ‘:“he H?thnsl,rqvideat l:n Logn Soc.| 100 950,000 879.3!4 87,000 4
. uron rie Savings n Societ, 50 | 1,000,000 977,622| 220,000
ALMONTE ONT. MODtrea] Telograph £, e sorsorsosrrer| 40| 8,000,000 | 8,000,000 mrore| 34 |oerimeeeren
Montreal City Gas Co...coceveareesees| 60| 1,440,000 | 1,400,000!, 5 sevessacenas
—— Montreal City Passenger Railway Co.| so 600,000 400,000]. rerraenenns coseasrannes
Richelieu Navigation Co....ocveeveees| 100 750,000 750.000. 4 ceeseiancaa
Dominion Telegraph Company .......| 50 cineee 611,820 3 8¢} 81 40.50
' R . Imperial Building Society......cc.ce., 50 663,500 366,200 1IC 55-37
%mldm( End Loan A‘laaocxatmn e as Z’og'm 713,971 i [t} 174 29.37
oronto Consumers’ Gas Co. (0ld).... 50 000 | .oeasoros]eneuinnenns 24 p.c.gm|{ 138 .00
The Gold Medal awarded by the| Union Permanent Building Socisty...| 30 400,000 |"""360,000| “Baioo| T8> | 130 22 00
British Co issioners at the Western Canada Loan & Savings Co..! so | 1,000,000 99,862/ 315,500 5 1444 72.35
. SECURITIES. T to. Montres!.
Centennial Exhibltion, c;nadignﬁsvornment D;bentutel,o c:.ltg. . ......o.t:l}.?.... o "‘
0. o. ct.cur. ...
Philadelphia, for the Do. do. § 9 ct. stg., 1883
0, t. cur,

Do.
best Tweeds. Dominion 6 ¥ ct.stock.
Dominion Boands .,....
Montreal Harbour bonds 6¢

The only Gold Medal given at the| Do Foorsee®.

Toronto Corporation 6 ¢ ct., 20 years
cantsnnial fot wuolans County Debentures ..o.ecevsccees 101
. Township Debentures .. .. 98
. . INSURANCE COMPANIES, AMERICAN,
B. ROSAMOND, President and Managing Director, | gyarisu.—(Quotations on the London Market ¥am. 29| When | No.of Dar val,
Almonte, rg’nizd| Shares.| Nauz or Co'y. |of Sh'rs,|Offerd|Aeked
F. STEPHEN & CO., Selling Agents, MoNTREAL o %% Last
No. Last | N, ux or Conr'v. 3 5[5 Sal $
Shares. | Dividend.| EZIg8] B9 | 1853 | 1,500 | EtnaL ofHart! 100 | 400 | 300
iled £ 1819 | 30,000 | Etna F.of Hart.| 100 | 248 | 130
The Leading Wholesale Trade of Brantford. e 1810 | 10,000 Hmford‘of Har| 100 | 208} | 210
— 1863 5,000 (Trav'lers’L.&Ac| 101 | 177 180
20,000 5 BritonM.& G.Life|£10| | 8 Phoenix, B'klyn.| so ! 1624 | 16e
A. WATTS & CO 50,000 20 [C.UnionF.L.&M|s0 | s 19
. * 5,000 10 Edinburgh Life ..|100 | 13 # RAILWAYS, Sh'rs,| London,
20,000 | § yuvLy ?unrd_ialnp,. eseses00 | 50 78 Feb. 27,
12,000 .sh. | Im ve0e100 . _—
Wholesale Grocers and Importers || 5™ iamuieis aifss || 7 |nongesnasy Laweme.o T o
10,000 1t Life Ass’n of Scot.| 40 | 8 33 |Cansds Southes: $e ‘:tl- .bds.| “100 [x04
35,862 12 | London Ass.Corp.| 25 xzi g [Unnars Sow °‘:‘7 s, “'P %‘”" ceessel SOf
Proprietors of the Brantford Soap Works, 10,000 s Lon. & Lancash. Li| 10 {r1-5 1} [~ do'i‘ X 0. 6 p.c. Pref Sharesi......| 48 353
391,752 15 lﬁiv.lion.&peffl_ 20| 2 15 '"';;‘“' P‘;‘?v Cortiticate s 100 | 8%
20,000 20 orthern F. ..|100 |5 00 39 . creenefennsinns voom
BRANTFORD, ONT. 10,000 8 North Brit, & Mer| so 3 P ut go. Eq. g M.Bds.1ch.6%c| 100 | 98
6,722 | £f44 p.s. | Pheenix .......... ceeeluees] 30X o, Eq.Bonds,and charge ,.|........| 9t
GEORGE WATT & SONS, |®cec| "1 " |Queen Fire&Litel 10| "ifl “sb |; D3 SwondPrer brock s ¥'c| oo | 43!
9 | 100,000 40 oyal Insurance,.| 20 | g 20 Do.  Second Pref. Stoc '6 ¢ 1002
ORTERS AND 100,000 12 gmt'h.gommercinl 0] 1 3 'irea?&uta‘:nh"d Pref. Stock, 4 ¥ c. ‘:‘ lgl
IMP 50,000 cottish Imp.F&L| 10 286 eeececsssescvstcassene os
20,000 x{) 6 goot.d Prov. F. & L 50 ; g |4 DD:- ; ?ecblie%ngm u 87778
000 - 14 if€cene . o o sess s
WHOLESALE GROCERS, | ‘7ot *"°|Suriihiife o] a) 7% | Dol s percentbonds ibeo.
l;t:lma;x%n;l Bridg; 6 pf.(:é ngt. B .
. .C. idlan: c. 1st Pref. Bonds ......| 100 ] 32
Bran tf or dl Ont. Bﬁfﬁi‘,‘,’.{}’f,ﬂ 250 |#50 p"c, Northernfo Can.,6¥c.First Pref. Bds..| 100 s!
Canada-Life , R 0. do. 8econd do..| 100 | 83
Citizens F.« L .. Toronto, Grey and Bruce,6 p.c. Stock| 100 | 57
A. T. MOORE & CO.,, SRR G
.| Isolated Risk Fire . No. Bonde ssccnces| sosee “: eseam
Montreal Assura’ce |Wellington ,Grey &Bruce 7 p.c. tst Mor|........| 674
WHOLESALE GROCERS .| Royal Canadian .. : EXCHANGE. Toronto. | Montreal
) Quebec Fire,..... .
“ clhrine . . g:;:dkonl d‘o '“i:l: cevecennn) of of
ueen City Pire ..| 50| 10 [ceeccenes Drafts do on sight . creserv e ecen
BRANTFORD Ont: 20,000 (15, 12 mosl Weatern Ras. #d| 30| 20 I147h T4 American Silver vy 13 15 dis.luersnrions
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Canada Screw Comp'y,

DUNDAS, ONT,
Are making QIMLET POINTED S8CREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO,, PROVIDENCE, R. 1.

Quality and finish warranted equal to any made in

England or United States.
83" Orders solicited.
C. THURSTON,

Manager & Vice-President.

}s. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,
OFFICIAL ASSIGNEE

For the County of Carleton, including the city of Ottawa.
ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTAWA.
ESTABLISHED 1845,

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
Ne- 30 (hurch Street, Toronto, Ont.

Lawrzxnce Corrzs. TroMAs FLYNK,

Fdward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry and Ultramarine Ball Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBSB,

TORONTO

The Mercantile
FIRE INSURANGE COMP'Y.

Inoorporated by Aot of Ontario Legislature.
CAPITAL...cuuucvroccrvsieensisranaicerne oe ... $200.000,
MEBAD OPPICE ...ccvvcnvcercencrinncenns WATRRLOO, ONTARIO,
OFFPICERS :

J. E. BOWMAN, M.P,, President.

J. W. WALDEN, Vice-President.

P. H. SIMS, Secretary.

Insurances granted on all descriotions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

THE

ISOLATED RISK

And Farmers’ Fire Insurance Co.

CAPITAL, - - $%600,000.

Deposit with the Dominion Government, $101,000.

President—Hon. A. MACKENZIE, M. P,
Vice-President—GEORGE GREIG, Ezq.
P. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS, Asst, do.

TORONTO PRICES CURRENT.—FEB. 28, 1878

1
NameofArticle. tholenlt . Nameof Article. NameofArticle. w]{’.":::‘
Hardware—continued. Oils—continued Py
Bootsand Shoes: CoPPEr: Pigouvensvnn. : . -c. §
Mens' Calf Boots......e. Sﬂiﬁt......?........... Ol‘x‘ve,co]n:mon,?g:lL : ;5 2 o0

“  Kip Boots, ...eceneine 3 25 |: Cut Nails : v l[lgd‘;;‘é;{t‘l‘é; 180 200
Mens’ Prunella Bals ...... 250 2 85| 12dy.to7in.p.kg.1001bs. at. 'per e

*“  Cong.gaiters&Bal| 1 60 2 6o 5dy.to 10dYweecsnecss Seal, pale y 350 330
Boys' Kip boots..... 160 22§ 24 dy.t0 4 dYeecceenennn Spirits Tu‘rp.eutx.t;;’ o g ol

! Gaiters & Bals .....| 155 180 || 2dy. creesesaamen Whale, refined vk o
Womens' Bals & Gat, peg| 1 20 1 65 || Galvanised Iron : Paints, &, ~"7|°75 ° 8o

" . S, 130 200 | Best,No.22 c0rrureenee White Lead,genuine,in
“ ST Beat No.24... pOL P asibs........| 2 50 ) o
" 065 250 | w gl 1z P

. 150 260 American No. 28...... I s 2o
Misges' RBals ,o....coaoeenne| 095 I 35 | Horse Nasis: ; o o a
Ch«'«ld BBlltts creneseens 1 00 IPntent Hnmm;r)ed R Red Lead. . : g%f :g;

ilde’ Bals .... 0 go |. Irom (at 6 months): Veneti

“ BAtts .e.eeiieses o 75 |, Pig—Gartsherrie, No.1 y:f;:v:,.&f:::' g:‘g:?hh o °’1 0 03

¢ Turned Cackp.doz Summerlee............... Whiting core’ 19 g: ‘x, o3

Drugs. 3 E‘Rnwgl: g .‘.'."" " (R,;::;olez:xﬁ'on )

: . i

Aloes Cape... 1 vaewncﬁz (o De&ivﬂed at London, Ont

- | Bar ¥ 1005 Deliversain Toromta - | © 134 © 16
Castor Oil... . Refined—Amer.,....... No. 1, car load -
gaunic_rSoda... O i Hoopl—goo%en ceaees " " 5to 10 brls g ?;

seam Tartar....oeceeces | “ and....coanen “

Epsom Salts ......cocees ! Boiler Plates.......... Benzi:emgle bris o co
txtract Logwood, bulk ..} o i Canada Plates M.L.S,. Prc;&.\;é;“ ° o
. é‘_ M d“ boxes,| o : ch;‘mlh Lapasseeneses Flou# (per brl ): f.o.c
ndigo, Madras..........| 0 go | aple Leaf........... X

a.dde;....... 0«9 ! Lead (at 4 months) Superior extra ceees| 560 565
Opium... 525 { Bar @ 100lbs.. 530 545
Oxnlsc?:&dé.... 01§ Pig...ccoc.nt :33 i ;Jo
Potass lodide 425 Sheet .. . o

oc; .Ah 320, IShot.................. (S_)\;}:ge‘n}e e ::; :’0
a Ash...... w.| 003 yom Wire (4 months): Soeeenaniiiees corens 40
Soda Bicarb, perkeg.....| 3 50 No.6, ¥ btndle cevens- Gg‘:_;n'mfenl‘: smalllots...| 2 65 2 75
Tartaric Acideeeses oeee.| O 45 ] w9, . Fall Wheat No.1 T2 12
Groceri&lh’ | Pomiy : - go. a2t 1z

Coffees : Java | : . 0.3...... 110 3

Jif éing'npore... ;, Bpi:”tmg Cn‘rlnda::. Spring Wheat, No. 1... 1 05 1 :-;

|1 YO . | Blasting, English ...... 0. 2...... 102 1o

Mocha e FII:‘ ing, Eng -shlom. gat? 033 o 33

Fish . Herrings,Lab. new. ‘Window Glass : arley, No. 062 03
acaled.... 25inch oevereneenn w Noz.....lost 052
Mackerel,brls. ... .eceee. | 26 %40 do. ..., . P No.3 vceeevnl 042 0343
White Fisb,r.eW,oeoeea. 41X 50 dOn viairinnns €R8 +eeevienainnniinne] 0 L3 066

Trout..eo. * civennen L 51%60 A0, veuniininnnn B Provisions
Salmon, salt water ...... | Presseaspskesigmontha;; utter, choice, ¥ Ib ..) 0 15 o 18
Dry Cod, ¥ 1121bs. .... ' Regular gizes, 100 ...... 500 || Cheege *roiPATY comees| 008 0 12
Fruit: Raisins, Layer,'77 . Extra ceene 600!l p CEBC..cevuiiiiinenel] 012 014

+" Ditto,old .. Tin Plats (4 months':') . Bork, MES8,.......ccnsess.{14 02 15 0O

4 Sultanas... .. 'IC Coke. o 525 550 acon, long clear......| o 74 08

¢ Valentias, old ' IC Charcoa Lol 8as 636 .. Cumberlandcut.| o 64 o o7

¢ New do .. LI 825 8 s smoked........[ 0 08 0 og

Currants, 1876...... COIXX ¢ 10 25 10 go Hams, © 094 o 104

“ 1877 eeue ! DC ¢ 525 5350 o84 o 10

Molasses: Clayed, § gall. Hides & sSki : 613 020

. Golden. .... ... Green, NO. T vores. 000 00y | HOPE cerieeeei 07 009
Syrups : Amber ........ € OUNGZ il 000 006 Li Salt, etc.

_*  PaleAmber.... Cured andinspected ..| 7 50 0 00 c::f: 00lcoarse .......| 0 90 I co
RiCe ceveinisovossesanann Calfskins,green joo8 ¢ 10 St U';:,ﬂ--m -|©95 100
S fd * cured Jooo or2 . B 15 00 20 00

SPICE ceveocrasccnnn ° Sh ;
Cassia,whole, ¥ b ..... ° eep roo 125 Wines, Liquors, &c
CloVes . oereessacaranne o Leather, @ 4 months: Ale: English, pts......[ 160 1 go
GmFer.Trouqd.......... o Spanish Sole, 1stquality o qts.......| 265 2 75
1 amaica,root .. o all wgts., b s o 28 ||Brandy: Hennessy's cases|10 25 10 50
gutmEg;i..i............ 1 é)o. 02y venre s o 25 gm;g': “ 179 75 10 00
epper,black ........... o laughter, h tar puy&Co ** |8
s(v:cg:'s—'Pom Rico, ¥ 1> ° Do.gght ey o2 . Rob(i:n alo v« 823 % :i

UbR cicevssccasecnnniina. ) o inet Castill .

%ng.g chte%h refinedyel.; 0 074 o 2 gg Gin: De Kuypelr:s:.c]?_ tx‘ ;g g gg
ry Crus vessseeses| 0 10F 0 . o 30 B.&D. ..| 165 1
Ground ...... , 00940 Kip skins,French...... 110 ' green cases| 4 zg 4 Z?,
Cut Loaf ...... o10§ 011 |l English.,....ocor..... o 8o vored s 8as
Teas: i Hemlock Calf (30 to 35 Bonth's Old Tom ..| 0 00 6 50

]ggmcommon togood.; 0 25 04y | Ibs.), perdoz...vuuss. 0 go Rum: Jamaica16 o.p..| 2 35 250

fine to choicest..| 0 55 065 [i Do.light....essrs ovon o 60 Demerara ¢ 200 220

Colored,common tofine; 0 42 © 47 |, French Calf...... ..... 1 40 || Whisky :

Congou & Souchong...! 027 077 Splits, large, ¥...... o 31 || GOODERHAM & WOoORTS'

Oolong, good to fine...| 0 35 o 60 “ small .eaena.... o023 || Terms Cash.~Under s

Y. Hyson,com. to good.! 0 30 0 40 Enamelled Cow, per ft.. 0 21 bris. mett.; 5 to 10 bris.,

Medium tochoice......{ 0 42 057 || Patent.......ccces..... o021 |l 2¢p.c. off; 10 bris, and| In Dut

Extrachoice .c..v0000.] 062 077 || Pebble Grain.......... o1y || over.sp.c.of. Bond. Pai

Gunpwd com.tomed.. 037 042 U vererrnnencns o 17 || Alcohol,650.p. % 1. galll 0 61 2 18

¢ med. to fine..| 0 47 o 60 Russetts, light . 25 0 3§ Pure Spirits ** . 062 219
“" fine to finest.| 0 62 0 82 || Gambier......... o6} 0 07 "os0 * 1os6 199

Hyson......c.ouveveer.[ 032 082 || Sumac... . 064 0 o7 " 25 U.p. “, |03 102

Imperial ..vovivveerees] 037 077 || Degras ..............|0 074 0 08 F‘m"YP"W&VM'kY“ 035 111
2obacco—Manufactured: Oils. Old Bourbon * "* o35 111

Darkss & 108 033 041/ Cod Oil...creeusns’s-..|0 60 0 65| .. Rye “ ' 1033 1os

‘! WesternLeaf, Straits Oil ...... .{oso oss!l i+ Toddy ¢ ¢ |33 pog
. [good to fine| 0 34 Lard,extra...ceeeeees.| 0 50 1 35 || 1% Malt ‘“ 1033 1o0s
Brightsorts,gd. to fine.| 0 6o “ 'Ne.1 ° 80 |{O1d Rye, 5yearsold ...... o 6
“ choice.... “ Nee2enreveninnen o;?, ° 5 “TogT o oz 1o

Solace oo vneria] 0 33 Stocks, mach 111111 0 S0 o 35

. uncan-Clark & Co's.|n o ro Wool.
Tlg()oermha):....... Linseed raw..........[ 0 gg n 758 Fleece,BB.....cccoiennes.| 029 0 00

loci » W.eceeeesess 018 **  boiled. .|® 70 o072 (|PulledSuper ..........| 0 24
N .. secescecs.| 022 Machinery .ccecceccees| 0 30 0 40 Extra,........| 0 27 g:;
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The Leading Wholesale Trade of Montreal,

J. G. MACKENZIE & CO,

Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLESALH,
Ccr. 8t. Petor & 8t. S8acrament 8t.

Chatles Caeainer } MONTREAL, Q
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mlills, 66 and 67 College Street,
: MONTREAL.

SHAW BR0S. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalSheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS8' MATERIALS, BRUSHES, &C

10,313, 314, 316, St. Paul Streect & 253 255,257 Com
missioners Street,

MONTREAL.

JOSEPH GOULD,

DRALER IN

Pianos & Organs.

i HICKERING, STEINWAY, GABLER,
Flahos by € and EMERSON. ! '

Cabinet O from MASON & HAMLIN, and the
‘marpmfg;ns'mm ORGAN CO., of Brome, Que.
211 8t. James 8 roet,
MONTREAL

The Leading Wholesale Trade of Montreal.

Robertsoas, Linton & (o',

CORNER
LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their asssortment of

BRITISH, FOREIGN & AMERICAN GOODS

Complete in every Department,

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten days.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBSERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

Full lines of GREENS, BLACKS and JAPANS
now 1n stock,

N. S. WHITNEY,

Umporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET. MONTREAL

CLARK’S _ELEPHANT
S1X SR CORD

TRADE MARK

SPOOL COTTON

Is the o ‘ly make in the Canadian Market that received
an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is_also recommended by the principal 8ewing Ma-

chine Companies—after a carefy. test—as being ihe best
Thread for viachine snd Hand Sewing,

Trial orders are solivited. Wholesale Trade supplied
only.,

WALTER WILSON & Co.,
Sole Agents, 1 & 3§ St. Helen St., Monsreal,

Be sure and ask for CLARK'S ELEPH ANT
THREAD, as there are other Makers of the same name,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddiers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

Sole Agents for the Dominion, :
1 &3 8T HELEN STREERT,
MONTREAL’

v

The Leading Wholesale Trade ot Montreal.

CRATHERN & CAVERHILL

IMPORTERRS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREATL.

Agentas Victoria Rope Walk; Vieille Monugne' Zinc Co

1878. SPRING. 1578.

DRY-GOODS.

We have received by the three last Steamships to
Ha,ifax, the following goods: Scandinaviaa from Liver-
pool, Jan. roth, 119 L-ckage ; armatian from Liver-
10-1, Jan, 17th, 95 package:; Peruvian from Liverrool,
{x‘m. zl:.th, 139 packages. Btock will be complete early in

arch,

T.JAMES CLAXTON & CO.

8T. JOBEPH 8T. MONTREAL.
February 22, 18;8.

Mercantile $ummary,

A MACHINE is now in use, by a Montreal firm,
called an automatic nail picker, which sifts or
selects from amongst perfect cut nails all head.
less ones, slivers, scales or dust, and thereby
saves to the buyers, it is claimed, from three to
five pounds of dross per keg.

MR. WM. M. RicHARDSON, a well-known Hali-
fax dealer in fish, has found it necessary to call
a meeting of his creditors in consequence of
losses sustained by recent failures in that city,
It is feared his failure will compromise more
than one firm who but for this would have gone
along comfortably.

THE rate of taxation in the following princi-
pal cities and towns in Ontario is :—Toronto 19
mills ; Kingston 16 ; London, 17; Stratford, 18;
Guelph, Colbourne, Galt and Chatham, each 20;
Peterboro, 14: Napanee, 19; Lindsay, 15; Til-
sonburg and Thorold, 17 ; Belleville, 16 ; Brock-
ville 13; St Mary's, 15; Port Hope, 124 ; and
Perth, only 104. The average is thus about 16%
mills.

MEssrs. CLEVERDON & MARTIN, a wholesale
crockery firm in a modest way in this city, re-
cently said to have been insolvent, have paid
their creditors in full, leaving a small surplus for
the benefit of the firm. There is a peculiarity
about this case worthy of notice : previous to the
formation of the above partnership, Mr. Clever-
don had given his notes for the purchase ot
goods put into the new business, some of which
are still unpaid. The holders of these notes
having no claim on the old firm, have but slender
prospects of being paid in full.

AMONGST recent dissolutions we observe that
of Messrs. Gault Bros., wholesale dry goods
Montreal, Mr. J. W. Skelton retiring from
the firm ; Messrs. Lancefield Bros., booksellers,
Hamilton, and Messrs. Gordon & Mackay
grocers, Woodstock, have also dissolved
par:nership. Messrs. Jas. Cormack & Sons of
Guelph, who have been clothiers there for some
21 years, are relinquishing business and wish to
sell out. The sons of W. S. Finch, clothiers in
this city, applied for an extension of two years,
owing $16,000.
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THIRTY one general storekeepers have either
compromised, assigned, obtained extension or
met their creditors within the past fortnight.
These 31 events include 8 attachments, 6 as-
signments, €6 meetings of creditors, 2 com-
promises, and so on. To show that the insol-
vency cloud is not lifting very fast, one has only
to look at the figures we have grouped below;
showing the number of assignments, &c., for the
fortnights ending the dates affixed. We also
append those going out of business :

Attachments Ass'gts. |Out of busi.
Jan. 2 )27 & 8G.S.j11 & 4G.S.1I8 & 3G.S.
Jan. 2317 & 7. ¢ j12& ¢4 * |27 &2 “
Feb.6 |29 & 8 * |30 &1r * (26 & 8 ‘',
Feb.27l44 & 9 * |24 & 6 ¢ |22 &5 *

The letters G. S. show the proportion of gen-
eral store men included in the above table. We
regret to notice, among the disasters of the
week, the burning out of the Worswick Engine
Co., ot Guelph, and among the deaths of busi-
ness men, that of Mr. J. W. Marsden of New-
market. Three firmsin Stratford have sold out ;
Messrs. A. Williamson & Co. and John A, Foster,
clothiers, and Messrs. W. €. Foster & Co., hats
and caps ; Messrs. Heffernan Bros., Guelph, ask
an extension, as does Mr. A. McIntosh, tine, Min-
den ; Messrs. W. H. Rogers & Co., clothiers, and
Mr. C. E. Lefebvre, G. S., Sherbrooke, have been
attached ; also Mr. W. J. Northgroves, jeweller,
Belleville; S. J. Eagan, milliner, Hamilton, and
A. Lacoste, hardware, Montreal. A compro-
mise is offered by Wm. Andrews, batter, St.
Catharines; and by G. C. Rutherford & Co., of
Harbor Grace, N. F. L.; W. P. Clark & Bros.,
general dealers, Winnipeg, have assigned.

IN consequence of the continued illness of
Mr. Musgrave, the Secretary of the Board of
Trade and Corn Exchange Association, a new
appointment has been made to the position in
the person of Mr. John Stephenson.

A PROPELLER, 100 feet in length and 19 feet
beam, is now being built at Buffalo to ply on
the Bay of Quinte, between Picton and Belle-
ville.

WE are glad to ebserve that in addition to
the Johnston harvesters which took a medal at
Sydney, N.S. W., and were afterwards sold
there ; the Thomson & Williams Manufacturing
Company, of Stratford, have lately shipped the
machinery for a water power saw-mill to Fraser
River, British Columbia, via rail to San Francisco
and steamer thence, and purpose sending
ploughs also. An engine and boiler for a
Manitoba flouring-mill, and the fittings of a
steam sawmill near Ottawa are among others of
their contracts.

** PLAYING dominoes for the drinks,” has been
decided by Judge Elliot of London, to be so
closely allied to gambling that he sustained on
appeal the decision of a magistrate that one
Cole, a tavern keeper, had broken the Statute by
allowing gambling for money and for liquor on
his premises. His Honour declared that the
playing of dominoes for intoxicants had a
pernicious result, and continued: *“ If it is to be
allowed in taverns from morn till night, as it was
in this case, upon the ground that only drinks

and not money were played for, the mischief
which the statute was designed to remedy will
be very faintly reached.”

THE branch of the Molsons Bank, situated in
Windsor, Ont., is intended to be closed very
shortly, and preparations are now being made to
that end.

IT is stated that the production of the
mills at Cornwall, of the Canada Cotton
Company is now about 100,000 yards a
week, at which rate they would be able to furn-
ish 100 yards of cotton per annum to every
traderin Canada. We observe that this Com-
pany advertise a trade sale at their works on
Wednesday next, of goods made within the past
few months, and to be made. This is a new
departure in Canada, although in the States the
custom has been adopted by some mills of sell-
ing their product direct to the trade by means
of trade sales, where it appears to have been
found mutually advantageous. The proposed
sale will prove a novelty, and will probably
attract buyers from various quarters of the
Dominion.

AT the annual meeting of the Montreal Open
Stock Exchange the other day, Hon. Henry
Starnes was elected President, Mr. R. A.
Campbell, Vice.President, Messrs. W. Weir
and W. J Turpin, managing committee, and
H. S. Leech, Secretary.  Anincrease in mem-
bership is reported for the year.

Messrs. John Taylor & Co., West Indian
merchants of Halifax, suspended payment on
the 21st ult., and held a meeting of creditors on
Saturday afternoon last. The liabilities are
almost altogether local, and foot up to $101,000,
of which about 821,000 are indirect. The assets
represent about go per cent. of liabilities, and
consist largely of fish and West India products
on hand and afloat. Of the assets, nearly $50,-
ooo will probably be available within six months,
and the firm felt themselves able to offer a com-
position of 75 per cent. in 3, 6.9, 12, and 15
months. The offer was accepted by the meet-
ing, nothing being said about security.

ONE of the best known business men of
Montreal, Mr. William Workman, passed away
on Saturday last, in his 718t year, after a linger-
ing illness. Coming out to that city from Lisburn
Ireland, in 1829, he shortly afterward became a
partner in the hardware firm of Frothingham &
Workman, from which he retired a few yearg
ago. He was the founder in 1846, and first
president of the City and District Savings Bank;
for some 25 years president of the City Bank;
and mayor of the Montreal several years in
succession. In addition to his prominence and
success as a merchant, amassing alarge fortune,
Mr. Workman was widely known and esteemed
for his connection with many of the charitable
enterprises of Montreal.

THE GEoRGE FaIR manufacturing company
at Millbrook, have leased their works to Messrs.
Sowden & Co., who are going largely into mak-
ing the * Little Gem " reaper for next harvest,
whose inventor, Mr. T. S. Marshall, manages
the works.

A REWARD is offered for some method, other
than poison, for ridding a Canadian lunatic

asylum of the rats which infest it. Or proposals
will be received for wholesale rat-catching on
the premises. Any effectual means of attaining
the end in view would be welcomed by many
other institutions and buildings.

MR. JosErH WoobLEY, of Quebec, boot and
shoe manufacturer, has been attached on the
27th ult., by an over-indulgent Montreal creditor,
Mr. Woodley, was formerly of the firm J. & J.
Woodley dissolved last summer, and built for
himself probably the most extensive factory in
the Dominion. He was always a rash and
venturesome dealer ; has been endeavouring
of late to cultivate an English and Australian
trade, and it is said he has upwards of $40,000
standing out in Canada. He has claimed to be
a rich man up to quite a recent date. It is im.
possible as yet to state the position of his aftairs,
but it is pretty certain that theyjare not in good
shape.

THE rains and the recent thaw have done
serious damage in some parts of Canada. At
Belleville the ice jam broke in the night, doing
damage to bridges, etc., to the amount of $3,000.
In Port Hope a thrée storey brick block was
undermined, and went down with & crash, the
occupants fortunately escaping; loss $6,000.
At St. Catharines, damage has been done, prin-
cipally to bridges.

Tue Halifax dry goods firm of Chas. Robson
& Co., who held meeting of creditors a short
time ago, have been put into the Bankrupt
Court. Upon a liability of about $75,000 they
show a deficit of over $45,000, which consider-
ably astonished some creditors for large amounts
who had latterly been supplying them. This
firm has long enjoyed avery good reputation for
uprightness, but their present position shows a
sad lack of business capacity and management,
They will probably get a settlement at 20 cents
in the dollar secured, with a further § per cent.
if the estate can pay it, the guarantor being a
gentleman who will make good the 25 cents if
practicable.

Messrs. Quintal & Croteau, who commenced
business in Montreal about three years ago as
wholesale provision merchants, have made a
disastrous, and from present appearances a most
discreditable failure, which their creditors in-
tend to investigate closely. But the prospects
are they will have their trouble for their pains,
as the assets are so little visible as to furnish
but poor hope of getting much of a dividend.
The liabilities amount to about $20,000.
Several transactions of a rather dubious character
took place about the time of their failure, such
for instance as paying a brother of Mr. Quintal
some $2,000 the day before it took place, all of
which needs ventilation.

THE Woodstock Board of Trade met on the
1gth ult., and elected Mr. Wm. Grey their Presi-
dent for 1878; Mr, Jas. Sutherland, Vice Presi-
dent; Mr. Jas. White, Secretary. The report
was adopted. The retiring President, Mr. T.
H. Parker, spoke of the good the board had
done in the direction of successfully founding
cheese and cattle fairs, &¢. He did not perceive
many signs of the abatement (Which some say
has taken place) of the depression in trade. Mr.
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Parker, who is an old and experienced Canadian
merchant, concluded by saying: ¢ There are
still far too many people in business for the
wants of the country, too many people trying to
make a living by buying and selling, and produc-
ing nothing.”

THE grangers about Mitchell are puzzled over
the result of last year’s business at their ware-
house in that place. There is said to be a de-
ficit of 8200 on the balance sheet, and no one
appears able to tell the why or wherefore of it.
Let them be thankful it is no worse, and remem-
ber that they have still to learn ‘* more things
than are dreamt of in their philosophy.”

IT is stated that 5,000,000 pounds of milk
were delivered at the Brownsville cheese factory
during the past season.

made 92,000 lbs. of cheese and got $13,800 | R.C. Insurance.........
for 1it, which is ro4c per Ib. average. In the E“,e]‘;,lmg Exchange ..

Elm Grove factory 96,028 lbs. of cheese were
made and within a slight fraction of 11 cents
realized per pound.

It is contemplated by the Richelien and On.
tario Navigation Company to build two light
draught and swift river steamers, to ply, in con-
nection with their other steamers, between
Prescott and Montreal. They are designed
more especially, we think, for shooting the
rapids in times of low water, which their present
steamers cannot always do.

Mgz. Epwarp McGILLIVRAY, one of the most
prominent merchants of Ottawa, has issued a
circular, notifying his creditors that he has
suspended payment, and calling them together
for the sth March ; that he is compelled to take
this step on account of depressed times and his
inability to realize on his assets. The failure
of such an extensive house will be a serious blow
to the business of Ottawa, as Mr. McGillivray’s
interests are so extensive, and so entwined
with numerous others, that it would amount
almost to a calamity if some means of settle_
ment were not speedily reached. The direct lia.
bilities are small, being inside of $30,000, but
the indirect beld by the banks will reach fully
500 or $600,000. The banks holding his
paper are, we are told, the Quebec, $200,000;
Merchants $168,000, Montreal $65,000, National
§75,000; Uaion, Ottawa, Ontario, and Bank of
Commerce. Those most largely concerned
hold security, in the shape of limits, milis,
Jumber &c., and with average realization of the
same, will not suffer much loss. Itisto be
hoped some satisfactory settlement will soon
be arrived at.

THE Kingston and Pembroke Railway Co.,
held its annual meeting on the 13th ult. The
earnings of the road were $31,459, from the
opening on April 4th to Dec. 31st, (about 73 per
cent. of which was for freight), and their run-
ning expenses $23,034. The Directors are
C. F. Gildersleceve, President, A. Gunn, Vice-
President, and J. Carruthers, W. Nickle, G. A.
Kirkpatrick, W. Harty, Joseph Upper, C. V.
Price and James Swift. Secy.-Treasurer, Geo.
Osborne, Sup., B. W. Folger.

The Bremar factory | &

STOCKS IN MONTREAL.
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OIL MATTERS IN PETROLIA.

Petrolia, Feb. 26,. 1878.

The shipments up to last week, crude, 1930;
distilled, 66 ; refined, 174 brls.; this is for six
days from 14th Fcbruary. The business here is
not brisk, and another refiners’' ring is talked
about. The developing business is very flat,
but will most likely improve before May. The
Lanark oil excitement has subsided, and the
company dissolved ; in fact it ended in smoke.
The price of crude here, 2°08, is about twice its
actual worth on an open market, but the crude
ring keep it up. Refined is worth 13c per
wine gallon. New York, from 12 to 13c.

Extract from Stowell's Reporter : * The ex-
port from the U. S., for the year 1876, of crude
in barrels of 42 galls. each, was 7.497,336 bbls.
The home trade for the year 1876, U. S., was
2,677,158 bbls.  The export from the U. S. for
1877 was 10,425,502 bbls. ; the home trade for
the year 1877, U. S,, was 3,064,699 bbls. Show-
ing an increase over export and home trade for
the year 1877 of 3,315.157 bbls. The daily ave-
rage for export for 1876 was 27,877 bbls. ; for
1877, 36,595 bbls. ; all wine measure.”

It must be explained that the Americans cal-
culate all their amounts of oil from the crude
statistics ; and to make their calculation com-
plete and easy to comprehend, they .urn all their
export yuantity of refined oil back into crude, so
that the above table is perfectly correct as to
the quantity of actual oil exported. Next week
we will give the stocks in England both for 1876
and 1877.

CLAPPERTON'S SEWING COTTON

Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADR SUPPLIED BY

Rird, Fyfe, Ross & Co.,

Sole Agents for the Dominion,
TORONTO.

TheLeading Wholesale« Tradeof Toronto.

G. B. SMITH

& HENDERSON,
Wholesale

DRY GOODS

are working early and late

OPENING

NEW GOODS

Orders for early shipment are receiving attention,

LAYER RAISINS,
LONDON LAYERS,
LOOSE MUSCATEL,
BASKET RAISINS,
CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & CO.,

Cor. Front and Scott Street,
TORONTO.

WM. B. HAMILTON

(Late CHILDS & HAMILTON),
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

'PETER R. LAMB & CO.,

MANUFACTURERS

TORONTO, ONT.

Blacking, " Glue,
Snow Blacking, Ivory Black,

Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Eeat’s Foot Oil, Bone Dust.

Keiller's Marmalade,
Keiller's Marmalade.

Just Landing ex wu.s. Circassian at Portland.
KEILLER'S NEW SEASON

DUNDEE  MARMALADE.

Cases 6 doz. each 1 Ib. pots.
Ca es 3 doz. each 2 1b, pots.

JAS. SHIELDS & CO.
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Che Le2ading Wholesale Trade of Toronto.

The L2ading Wholesale Trade of Foront2.

Spring 1878.

CANADIAN & IMPORTED WOOLLENS,
CLOTHIERS' TRIMMINGS,
GENTLEMEN’S FURNISHINGS

Our Stock for this season, now daily arriving will as
heretofore, be

LARGE,
ATTRACTIVE &
SUPERIOR YALUE,

Wyld & Darling Bros.

18 FRONT ST. WEST,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, dc.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

§6 & 58 Front Street West

91 to g7 St. Peter Street,
TORONTO.

MONTREAL, -

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTERS AND WHOLBSALR
DBALERS IN

Boots and Shoes,

36 38& (oFRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. J. C.SMITH.

Eby, Thwaite & Co.,

WHOLESALE

Tea Merchants,

11 FRONT S8T. EAST,
TORONTO.

The Leading Wholesale Trade of Toronto.

GLASSWARE

{Lamp and Lamp Goods

M. & L. SAMUEL,

No. 9 Jordan street

J. GILLESPIE & CO0.,

Fine Furs,
I ATS, CAPS

The Toronto Tweed Co.

will have their

SPRING STOCK

CANADIAN TWEEDS

Complete about February.

Hird, Fyfe, Ross & Co.

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESALE.

64 to 68 Yonge 8t.,
TORONTO.

Wholeial_le Only.
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,
SEE SAMPLES AT

THOMSON AND BURNS.

18 & 20 Front 8t. West, Toronto.

McMURRAY & FULLER,

Manufacturers of every description of

WOODENWARE, &c.,

TUBS, WASHBOARDS,

PAILS, CLOTHES PINS,

BROOMS,  MATCH
PACKING

CORDAGE
CHES, TWINES,
BOXES, DOORS, &c.

Works,Strachan Avenue

e—

Bronze Medal for denware
Metropolitan Intercolonial Exﬁlgt

South Wales, 1877.
Every QGrocer keeps them.

BRUSHES

on, Sydney, New

TO THE TRADE.

WE ARE CLEARING OUT SEASON-
ABLE QOODS

Very Low Prices,

SEND FOR SAMPLES

Of any Goods you may require.

JOHN OBERTSON
SON & CO.
Wellington St, West, Toronto.

»

W. P. HOWLAND & CO.,

Commission Merchants

Qrain and Produce of all Kinds,

Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to

Great Britain.
HOWLAND & SON, MONTREAL.

Ogilvy & Co.

In Stock
TAPESTRY CARPETS.

WOOL & UNION CARPETS.
FLOOR OILCLOTHS.
RUGS AND MATS.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No. 65 Front- Street East,

Storage in Bond and Free,

TORONTO.
Warehouse Receipts Granted.

CRETONNES.
OGILVY ¢ CO.,

{1 FRONT STRERT WEST,

TORONTO.
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THE BUDGET SPEECH.

Though Mr. Cartwright was one of the
first to’ foresee a prospective falling off in
the revenue, he failed to guage the amount
with an approach to accuracy, or to grasp
the full extent of the coming decline.
Even after he had had to meet one year’s
deficit, he was still unable to foresee that he
was threatened by a repetition of the dis-
aster. In the last two years, the united
deficits have amounted to $3,261,000. The
true policy would have been to cover the
deficit of the first of these years by an ex-
cess of revenue in the second ; the alter-
native was to trench on capital to that
amount for living expenses. A second
deficit becomes a very serious matter. We
are obliged to draw on capital for ordinary
expenses to the amount of nearly three
millions and a half. This is an extremely
weak point in the finances of the Dominion.
The second deficit was a matter of pure
miscalculation. It was an evil which ought
to have been prevented. In such cases,
the only safe thing is to err on the right
side. With a considerable deficiency in
the revenue one year, the Minister of Fi-

- nance is bound to see that it does not occur
again. We are still well within the limits
of the revenue tariff; and from an increase
of duties judiciously levied, we might count
with certainty on an augmentation of reve-
nue. The only thing necessary was to have
the courage to face the inevitable in time.

Mr. Cartwright points out that, in thsse
two years, the contribution to the Sinking
fund was 81,650,000 ; that all we have to
draw on capital in that period is $1,700,000.
This is true; but the object of the sinking
fund is not to fill the gap ot a deficiency in
the annual revenue. To treat it in this
way is to diminish the means of paying off
debt ; to draw on capital, in another form.
We cannot reduce the deficiency by this
mode of changing the destination of the
Sinking Fund. The only thing that can be
said is that the case is not so bad as it
would have been if there had been nothing
set apart for Sinking Fund.

During the first seven months of the cur-

rent year, the revenue has shown an in-
crease of over a million dollars; the amount
being $13,434,235 against $12,492,279 for
the corresponding period last year. At this
rate we shall barely be able to pay our way
in 1876-7, with the present sources of
revenue, while the deficits of the previous
two years remain a charge on capital. This
is not a proper or desirable state of things;
and it is impossible nnt to feel that a grave
financial error has been committed.
Forstrictly revenue purposes, an increase
of taxes was requisite, and the necessity
ought to have been met. A miscalculation
is not an error of policy; it is an error in
the anticipated amount of revenue under
the existing tariff. The question of policy
would have arisen, if a revision of the
tariff had been undertaken, as it is now
obvious to every one it ought to have been.
And even then, revenue should have been
the first consideration. But that would
not necessarily have precluded the further
consideration whether there were not
reasons for giving the tariff a national com-
plexion. The issue between the two politi-
cal parties, to which this question gives
rise, is narrowed down to a very small point.
During the debate, Dr. Tupper said:
“What we ask is not increase of taxation,
but a readjustment of taxation.” That is,
they do not seck taxation for any other
purpose than to meet the requirements of
the revenue ; but in any case, they would
readjust the tariff. The importance of this
averment would be greatly increased, if we
could be certain that Dr. Tupper had here
given an authorized interpretation of the
resolutions recently passed at the Conserv-
ative convention and quoted by Mr. Cart-
wright in his budget speech. On his part,
Mr. Cartwright undertook to define the
position of the Government ; a position, in
which, he said they were prepared ‘“to
fight to the death.” Here is his formula:
‘“ That all taxation, however disguised, is a
loss per se; that it is the duty, the sacred
duty of the Government to take from the
people only what is necessary to the proper
discharge [maintenance] of the public
service, and that taxation in any other
mode is simply, in one shape or other,
legalized robbery.” This is a plain declar-
ation that, in forming a tariff, revenue ought
to be the sole consideration, and that no
other element is to be brought into the ac-
count. Neither party, according to these
declarations, is protectionist ; both would
in England be called free traders, but free
traders with a difference. It is surprising
how the nomenclature was confused during
the debate. The removal of duties from
raw material is called free trade, in Eng-
land, where the term protectionist long

since became odious ; here Dr. Tupper calls
the same operation protection ot the manu.
facturer. He will allow us to say that he
is inconsistent when he advocates a duty
on coal, the material from which manu-
facturers chiefly derive their motive power.

On his own theory, Mr. Cartwright would
probably admit that he ought, on grounds
of necessity, to have increased the tariff,
or in some other way raised more revenne;
and that deficits have arisen in two years
from his not having foreseen the necessity.

The chief increase in the expenditure,
during the last few years, is easily account-
ed for. We have come to pay for North-
west mounted police and under Indian
treaties $1,000,000 a year. The interest
on Pacific Railway expenditure and the
charges on account of British Columbia
amount to a million more. The interest
on the expenditure on other public works
makes the third million. The assumption
of the Provincial debts and the expenses
connected with the admission into the
federation of Prince Edward Island caused
an annual charge of $1,640,000. In the
words of Mr. Cartwright,  these five items
represent nearly the whole of the increase.”
But since 1867 the increase is twice this
amount- ten millions of dollars. Mr.
Cartwright regrets that we cannot enter
into new undertakings ; but the interest
account must steadily increase as we go on
with the Pacific Railway construction. If
the settlement of the rich prairie lands
bears a reasonable proportion to the ratio
of construction, we may be partially re-
couped, through an increase of revenue
derivable from a larger proportion ; but as
this result can only be obtained in this way
it will not be safe to make construction
very greatly outrun settlement.

Besides the $23,500,000 of local taxes,
Mr. Cartwright estimates that the local
burthens, of which Ontario bears one half,
figure up to $11,000,000. He sees with
profound and not unwarranted alarm the
increase in the municipal taxes of cities.
To the city of New York he points as an
example and a warning to Canada. Mr.
Cartwright is mistaken, however, in sup-
posing that New York city levies $31,000,-
000 per annum “ for municipal purposes
alone.” Last year the amount raised in
taxes and from the “ revenues of the gen-
eral fund” was nearly thirty-one millions,
(830,984,269 48), and the estimates for the
current year are about two hundred thou-
sand dollars less. But it is a mistake to
suppose that this revenue is raised *for
municipal purposes alone.” It included
the contribution of the city for State pur-
poses as well, $4.162,883.85. If a popula-
tion of 1,249,000 in New York pays more
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taxes than all Canada pays for municipal
and federal purposes, the great wealth of
that city furnishes the chief explanation.
The rate of taxes, State and municipal, for
1877 was 2'65 cents in the dollar; and
there was $75,000,000 worth of pro-
yerty exempt from all taxes. When
we deduct the four millions add payable
for State taxes out of $28,484,269.47 raised in
taxes there last year—exclusive of general
fund revenue—we shall find that the pres-
sure of taxes in Toronto is already nearly
as great as in New York, which is
supposed to be the worst and most
expensively governed city in the world.
So much the worse, Mr. Cartwright will say
and be entitled to say. He believes that
the almost unlimited power of taxation that
has been granted to city municipalities will
be ¢ grievously abused,” and he thinks he
sees evidence that they are ¢‘especially
unfitted to be trusted with such very large
powers.” He strikes the true key note
when he insists that *‘ there is urgent need
that the power granted to those municipal-
ities should be rigidly restrained;” a need
to which we have frequently pointed, and
on which we have strenuously insisted in
these columns. The removal of individual
exemptions may be claimed in the interests
of justice; but it does not follow that the
categories of taxable objects should be in-
definitely enlarged. On the contrary, they
ought to be rigidly restricted. Mr. Cart-
wright has done a real service in pointing
to this subject, and we trust his remarks
will gain general attention.

. )
CANADA FORESTS—THE LUMBER

AND TIMBER TRADE.

In the year 1873 the lumber and timber
trade of Canada reached its largest develop-
ment—the value of our exportations in that
department that year having been $28,586,-
816. This was an abnormally large pro-
duction, without taking into consideration
the large quantities required for home con-
sumption. The foregoing figures are, in fact,
only three quarters of a million of dollars

less than the value of our entire exports of | %

farm products during the same year. The
extent of our lumber and timber trade, as
well as its expansion before 1873 and its

contraction since that year, may be seen at | L2024

a glance by the following comparison with
the value of our total exports of agricultural
productions :

Exports—Farm  Exports—Forest
Year.

Produce. Products.
1868-9..... ...920,052,109 $19,838,963
1869-70........ 25,814,780 20 940,434
1870-1........ 22,437,071 22,352,211
1871-2...... .o 25,705,175 23,685,382
1872-3........ 29,238,357 28,586,816
1873-4+-...... 33,269,311 26,817,715

1874-5.....+.. 29,958,865 24,781,780
18756....0enn 40,953,857 20,542,635
1876-7........ 34,640,777 23,665,587

These statistics indicate steady develop-
ment of our agricultural interests, but our

4lumber and timber exports, it will be ob-

served, were barely half a million more in
1875-6 than they were in 1868-9. The
decline last year, as compared with the
value of our exports in 1873, was nearly
85,000,000, and the year before it was
over $8,000,000; but this, significant
though it be, does not fully tell how serious-
ly the depression has been felt in this
branch of industry, for diminished prices
have accompanied the diminished demand.

The principal markets for our lumber and
timber are Great Britain and the United
States, but considerable quantities find
their way annually to other countries. The
West Indies and South America are steady
customers, and occasional cargoes are sent
to France, Germany, Belgium, Portugal,
Newfoundland, Australia, Hayti, and even
China and Africa. These shipments are
a very valuable portion of Dominion trade,
for in addition to the value of the lumber
disposed of, employrent is given to our
shipping, at profitable rates, in conveying
it to its destination. The following table
exhibits all the countries to which we ex-
ported lumber and timber in 1875,;1876 and
1877 respectively, with the amount taken
by each:

Exports | Exports | Exports
COUNTRIES. in 1875. | in1876. | in 1877.
Great Britain .1816,304,045 814,031,591|816,737,568
United States .1 6,355, 4,973,354 '
France ......... ,223 57,585 252 310
Germany 48,369 ......... 1,400
pain ........ 5,900 9,417 34,197
Portugal 138,398 71,881 76,448
Holland 28,724 15,908 75,803
Belgium 59,563 13,825 66,212
Italy ... 5,000 ... | ...
Newfoundland . 90,415 81,979 110,891
Britirh West Indies... 499,231 390,550 366,491
Spanish do ... 128,268 108,629/ 254,084
French do 42,854 28,779 10,626
Danish o ...} 2,491, 1,600
Dutch do 2,984 e | 1,781
Hayti.o.coooeeeieecens 25,099 12,403 15,765
8t. Domingo ............ 390  ......... .
8t. Pierre etMiquelon 23,580 21,131 14,752
British Guiana 40,821 16,648 12,119
Dutch do. 1,450 1,200 .
Chili .......... ,
Peru .... R
Central America .. 5,
South America ......... 844,
dies... 7
23
22,
€.275 665
9,482 9,066
2,780 2,747
9,123 4,948
556 571
. 52,524 112,144
Npanish possessnons
ow Zealand ..

Navigator's Island .

ToraL

su,vsmselm,ssv,m 25,010,449

Nothing more is required to explain why
our lumber interests have been and con-
tinue to be depressed, than the great
contraction which has taken place in our

exports to the United States. In conse-
quence of the hard times in that country,
the demand for lumber has, for several
years, been extremely limited’; and besides
this, in consequence of cheaper production,
and the unusually low freight charges which
have prevailed, Michigan In ber has of
late years competed strongly with Canadian
in the New England States. The result is
seen in the rapid decline of our exports;
in 1873, they were of the value of $12,498,-
000 ; in 1874~5 and 6, they fell to $9,654,000,
86,335,200 and $4,973,000 respectively, and
last year, asthe above table shows, there was
a still further fall to $4,522,508. The British
demand has not been very active, and
Baltic timber has given Canadian dealers
keen competition; nevertheless, our ex-
ports to Great Britain have increased since
1873. In that year, the value of our ship-
ments was $13,749,000, they rose to $16,-
394,000 in 1875, and declined again in the
following year to $14,031,591; last year
they were $16,737,568.

It is a very desirable thing that this im-
portant branch of Canadian industry shall
be rendered less dependent on the British
and American markets, which may be done
by increasing our transactions with the
West Indies, South America, Australia,
and other distant countries. And, indeed,
we are making some little progress in that
direction ; for although lumber exports to
the British and French West Indies, South
America, Australia, Germany and Portugal
are not so great as in former years, we

's08 | have increased over the years 1875 or 1876,

those to the following countries, which we
name in order of amount: The Spanish
West Indies, shipments to which were
mainly from New Brunswick and Nova
Scotia; France, supplied by New Bruns-
wick and a small portion from Quebec;
Newfoundland, Portugal, Holland, to which
last two all went from Quebec and New
Brunswick ports; Belgium, supplied en-
tirely from Quebec; Spain, to which the
last two provinces and Nova Scotia made
shipments ; China, which was appropriately
supplied by our Pacific province; and
Africa, small shipments having been made
thither by all the Maritime [provinces and
British Columbia as well; Australia, as we
showed last week, has taken more than in
1876, but less than in 1873.

We regret to notice the disappearance
from the list, these two years past, of Chili
and Peru, Mexico, San Domingo and the
Mauritius. The exports of timber to Ger-
many, which were considerable two years
ago, are represented last year by but
81,400 worth of ship kbees from New
Brunswick ; while nothing whatever in this
line has been sent to Italy since 1875,
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Central America and New Zealand found a
place in this list last year, but not this. It
is worth noticing, however, that the Sand-
wich Island figures are doubled this year.

During 1877, verylittle improvement has
manifested itself in the lumber and timber
trade. The most hopeful indications at
present are the partial revival of business
in the United States, and the stiffening of
freight rates, which must affect the price of
Michigan lumber in the New England mar-
kets. With better times across the lines,
will come a stronger demand and better
prices for our lumber and timber, and there
are reasons to hope that the Summer of
1878 will witness at least a partial revival
of this highly important branch of business-

A QUESTION OF JURISDICTION.

An important decision has just been ren-
dered by His Lordship Mr. Justice Gwynne
in a test liquor case. Mr. Richard Law-
rence had been convicted of tampering
with a witness against him on a charge of
selling liquor without a license. This con-
viction was removed by certiorari to the
Court of Queen’s Bench, where an applica-
tion wos made to quash it on the ground,

. among others, that the section of the
Liquor License Act passed by the Local
Legislature of the Province of Ontario,
under which the conviction was made, was
ultra vires.

The learned Judge gave effect to this
decision, holding that the Local Legisla-
ture had exceeded its jurisdiction in mak-
ing provision for the prosecution and con-
viction of persons charged with tampering
with witnesses in liquor cases. The judg-
ment points out that tampering with wit-
nesses was a crime¢ at common law, ard
must hence be dealt with by the Dominion
Parliament, and that even if it were not a
crime at common law the effect of the Act
was to make it a crime, which the Local
Parliament had, under the British North
America Act, no power to do. The con-
viction was therefore quashed. From this
decision the County Attorney appealed to
the full Court of Queen’s Bench, where the
matter has sinrce been argued and judg-
ment reserved.

The point at issue is one of the very first
moment, and its ultimate decirion will be
watched for with interest, especially since
it is understood that the reasoning on
which it is claimed that this section of the
Act is void applies equally to a number of
other sections. Questions of the respective
jurisdictions of our different Legislatures
promise to afford a rich barvest for the
legal profession for many years to come.

THE BANK STATEMENT.

The following are the totals of the bank
returns for January last, compared with
the previous month :

CAPITAL.

December, 1877. January, 1878.

Capital authorized.. $63,027,506 $63,032,366
Capital paid up..... 58,725,778 58,755,048
LIABILITIES.

Circulation ........ $19,574,462 $18,657,676
Governmentdeposits 6,599,535 6,355,771

Public deposits on
demand.......... 33,410,909 33,145,236
Public deposits at
notice............ 24,225,374 24,295,047
Due to other Banks
in Canada....... 1,879,619 1,971,877
Due to other Banks
not in Canada.... 956,233 1,000,284
Sundries .......... 81,804 75,384
$86,727,026  $85,501,278
ASSETS.
Specie and Pro-
vincial Notes.... $13,270,065 $13,213,870
Notes and Cheques
of other Banks .. 4,060,435 3,562,031
Due from otherbanks
in Canada........ 3,097,544 2,750,309
Due from other banks
not in Canada.... 6,370,940 6,931,989
Available assets. $267,99,884 $26,459,096
Government Stock. 2,463,044 2,309,168
Loans to Governmt. 750,953 604,903
Loans to Corpor-
rations .......... 3,207,500 3,145,895
Loans on Bk. Stock
and Bonds ...... 7,344,241 7,325,670
Current discounts.. 107,024,521 106,511,432
Notes overdue, not
secured ......... 2,961,334 2,856,085
Overdue Notes,
secured ......... 3,769,939 4,189,356
Real Estate........ 1,146,265 1,181,139
Bank Premises..... 3,093,679 3,100,711
Other Assets....... 1,540,240 1,690,901

$160,101,700 $150,374,364
We find in these figures a further de-
crease in circulation. This may be placed
against the lessening of demand deposits
which it nearly equals. The increase in
Provincial deposits at notice is consider-
able. A change is observable in public
deposits at notice, which are nearly $70,-
000, while for several months previous
they had shown a steady decline. This
we take to be a favorable sign. Then the
total liabilities are a million and a quarter
less than December, and eight millions less
than last January.
Amongst assets a noticeable feature is

that notes overdue and unsecured are les--

sened during the month; the total, how-
ever, is $300,000 greater than in Decem-
ber, implying not that better payments
were made, which could hardly be expected,
but rather that more security had been ob-
tained. The item of overdue paper is greater
than January, 1877, by eleven per cent. Con-
siderably more money has been loaned on
bank stocks and rather-less on bonds.
Current discounts show a further decrease

of half a million since December, and are
over seven millions less than a year ago.
The item of amounts due from banks in
foreign countries adds $878,000 to the avail-
able assets, while not so much is due from
home and British banks. Compared with
this time last year the indebtedness to
foreign countries is very small ; the amount
due in the United Kingdom is also lessened.

INSURANCE MEETINGS.

The policy of lessening their business, and
restricting the large area which it covered,
was begun by the management of the Royal
Canadian Insurance Company over a year
ago, and has been steadily pursued. It is
not now made a subject of boast that it does
business ‘‘ in every State of the Union,” for
the directors have wisely withdrawn from a
number of States where their business was
not satisfactory, or where the cost of doing
it was excessive. By this means they have
been able to reduce the amount of American
deposits and investments by nearly two-
thirds. The report for 1877 dues not give
income and expenditure : the Co. give thisin
the States, and we do not see why they
should not here. The amount of the Com-
pany’s losses for that year is unstated ; we
know that it lost by the St. John tire $337,-
062, and the sum of Canadian losses was
characterized by one of the speakers at the
meeting as ‘simaply enormous.’ But they
have been all paid excepting $89,000, partly
unadjusted, which includes Marine. The
same authority gives the gross income for
the year as $800,000, of which over a sixth
was for Marine business. The company’s
statement gives the surplus of assets, after
setting apart $410,135 for re-insurance, as
$441,5633, which represents the paid-up stock
now remaining. We gather that five-sixths
of the amount due for the ten per cent. calls
made, has been paid in; but that the re-
maining sixth, nominally $100,000, is still
uncollected. The directors were unani-
mously authorized to take steps for the for-
feiture to the company of such shares as
had calls still unpaid. Agents’ balances are
again reduced, we areglad to see, being given
at $91,783.

It may be fairly concluded, we think,
that the Royal Canadian is not now aiming
at glory, but at making money, and, there-
fore, that the amount and area of its tran-
sactions are subordinated to the questions,
¢ does it pay,’ and ‘is it safe.” This better
rule being adopted, it is reasonable to
expect that the board composed of business
men, will trim their sails accordingly.
Indeed they have already made good strides
in the direction of economy and prudence,
There was some force in the criticisms made
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at the meeting as to the expenses as well as
the politics of the company. The expenses
of doing business in the American States
and cities are great; but these absurdly
high commissions, &c., are the custom of
New York ; bad ones it is true, but still, if a
company is to do business there it is not
easy tosee how it can be done withcut them.
Palatial offices and a perfumed staff are
questionable advantages, and probably well
rid of. As to Montreal, it is a different
matter. And as to politics, it is trite to say
that their admixture with business manage-
ment is, at least, awkward. They may
underlie, but should not openly govern.
The directors, in chocsing Mr. Andrew
Robertson for their president, have regarded
the fitness of things; he is prominent
amongst a group of gentlemen who have
done genuine hard work in the service of
the company, and is a business man of known
ability.

We make room for a commendably full
exhibit of the business of the Canada Fire
and Marine lnsurance Company. This is
especially so, considering the disastrous

. business of the year. The losses in New
Brunawick amounted to $73,807. Although
this is a large sum it has been paid, and a
surplus is shown. This was done by bor-
rowing a sum of money instead of making
any calls upon its shareholders. There are
those who question the wisdom of this
course. But the view adopted by the man-
agement is that it was better not to make a
call or sell securities when stocks were at
their lowest, especially when a loan of money
could be obtained ata moderate cost. In
this way the capital would not be increased,
and there would be less difficulty in paying
a dividend in prosperous years. The direct-
ors seem to be fully alive to the interest of
the company. We understand they unani-
mously declined to accept the remuneration
voted by the shareholders for their services,
a piece of self-denial as creditable, under
the circumstances, as it is rare.

No human foresight could have prevented
the losses that occurred in the capital city of
New Brunswick. Indeed the several large
fires occurring in that Province were of the
nature of unlooked for disasters. The
National Tnsurance Company are therefore
to be sympathized with in having lost in
New Brunswick alone $151,000 out of their
total losses of $190,000 in 1877. These, we
understand from the report, have been
paid, with the exception of $24 382 out-
atanding, the directors having promptly
paid, on two several calls, twenty per cent.
additional upon their stock, which they now
seek to have reduced to $500,000. We also
observe that the directors decline remunera-
tion for their services. We like the tone of

hopefulness in which the president, Mr.
Ogilvie, like the plucky man he is, spoke of
the policy and the future of the company.
The report, of which we can give only a
synopsis, takes a very business-like view of
the situation in Canada. It does not show
the re-insurance liability of the company,
but says, apropos of re-insurance : ¢‘ The re-
ingurance account ($23,505 re-insurance
recoveries, debited to revenue) justifies it-
self by the fact that in consideration of the
$19,637.72 paid for re-insurance and can-
cellations, the company has received $23,-
505.43 from other companies for losses on
risks 8o re-insured, beside the large amount
of losses escaped by the cancellations.”

There are indications of an improvement
in the condition of the business of the
Canada Farmers’ Mutual Insurance Com-
pany. A reduction has been made in the
number of its policies with a corresponding
decrease in the amount at risk. This may
be owing to a recent change in the manage-
ment, and the beginning of a more conserva-
tive policy which may be safely adopted
with advantage to the company. The
amount paid for losses during the year was
$60,569. Of this sum over $19,000 belonged
to previous years. At the end of the
year the unadjusted and unpaid claims
amounted to $22,828. Since the begin-
ning of this year $7,903 of this sum
has been paid. The thorough revision of
the company’s risks which has commenced
should be carried out, as well as a vigorous
policy in the collection of its large unpaid
assessments, and the entire abolition of all
‘‘short date notes ” for premiums, an item
that should not appear in a Mutual com-
pany’s statement. If an insurer cannot pay
cash for his premiums let him give a pre-
mium note at once, or do without insurance.
The strict observance of these suggestions
would make a salutary change in the busi-
ness of this company before the end of the
year. And it will remain to be seen whether
the directors will be equal to their task.

The Pheenix Mutual Fire Insurance Com-
pauy, in presenting its first annuallstatement
to the public, takes credit for economical
and prudent management, and also state
that their claims have all been settled with-
out litigation. The company issued 998
policies during the year, averaging $1000
each, and received in cash upon premium
notes $15,312. The losses of the year were
$7,660. It is stated thot after making the
reserve required by the Ontario Statute for
re-insurance, there is still a balance of $10,-
922, which is encouraging ; but it must be
borne in mind that the second and third
years are more trying ones for losses.

The County of Perth Mutual Fire lnsur-
surance Company appears to be well wan-

aged. Its business, although not large, is
1caxﬁfully scrutinized. During the year its
osset have been small, amounting to $2,726.
The company has 2,390 policies in force, in-
suring the sum of $2,239,610.

THe NORTHERN RaiLwav.—This road
has not suffered from the general depres
sion so severely as might have been ex-
pected. Although the earnings have been
less the company have taken the advantage
of the low prices and made a reduction in
its working expenses, which have been
57°07 per cent. ot the receipts, being 1°35
less than in 1876. The reduction in the net
revenue was $13.550 or 4°'15 per cent. All
the liabilities due Government have been
settled, and the new issue of five per cent.
mortgage bonds is favorably received on
the London market. The lease of the
North Simcoe Railway was confirmed, and
after the usual complimentary resolutions
were adopted at the meeting the following
gentlemen were elected directors :—Mr.
Wm. Thomson, Hon. Frank Smith, Mr.
C. ]J. Campbell, Major Greig, Mr. Noah
Barnhart, Mr. J. L. Blaikie, Sir H. M. Jack-
son, Mr. W. Lethbridge, Mr. Chas. S.
Roundell, Mr. F. W. Cumberland.

CANADIAN BUTTER.

It cannot be too soon make known that th
impression which exists in Britain as to Cana-
dian butter as described by the entertaining
correspondent of the Mail in his letter of the
28th ult. is altogether unjust and untrue. A
correspondent of the Scottish Agriculturist
describes it as ‘ butterine, made from fat, petro-
leum (sic), &c.;” if anything of the sort has
been offered as Canadian butter, we venture to
say it was American stuff, named Canadian by
some unscrupulous shipper. If we have attained
the dexterity in chemistry of making butter from
petroleum it is a new revelation to us. We do
not deny that there has been a good deal of in-
ferior butter sent to Britain this season, and
owing to the state of the market much of it has
doubtless sold for “ grease,” to use a trade
term. Nevertheless it was butter, made wholly
from milk, and not from tallow, or such fatty
substances. We have undoubtedly enough to
answer for in the shortcomings of our own dairy
produce, without being made to suffer, as we
believe we are in this matter, for the misdeeds
of our American friends.

The letter just quoted gives the quantity of
Canadian butter shipped in 1876 to Great Britain
as 9,600,000 pounds and of cheese 36,787,000
pounds. If any such sweeping statement ag to
its constituent parts as that made by the Scottish
writer above quoted were true, such a quantity
could hardly have been consumed, we submit,
without some earlier complaint than that made
by this wise acre. Butterine and Oleo-margarine
do go over from New York in large quantity;
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and the latter article in plenty is made in the
city of London itself, where one maker of whom
we have heard gave in 1877 a standing order to
a dealer for 50 tons per week of tallow from
which to produce the six-syllabled material.
But we do not know of any such factory to-day
in the whole of Canada. * Quartz'’ is right in
his advice, that itis not worth while to send
from Canada other than the best of its kind.
We can and do make good butter, and hope
when we get some more butter factories erected
to improve the general character of the article,
but somehow our best qualities seem to have
been overshadowed by our poorer in the British
markets.

1t requires to be borne in mind that the
British market for our butter becomes year by
year a more exacting one. With Ireland and
Northwestern Europe so near their doors and
catering for their taste, it will not do for us to
send an inferior article into competition amongst
Englishmen. We must put our best foot fore-
most, and be the more particular with our ship-
ments remembering the distance we have to
ship. The sooner our country merchants cease
packing butter, white, yellow or streaked, into
an indiscriminate mass, and learn that fifteen
ounces of sweet will not sweeten the sixteenth
of rancid, which they may mix with it, the bet-
ter it will be eventually for their pockets. And
the sooner we adopt the creamery system of
manufacture, the more likely we shall be to
place the reputation of our butter alongside that
of Canadian cheese.

DAIRY PRODUCTS. -

The convention of dairymen at Belleville,
last week was well attended, and the addresses
and discussions gave food for profitable reflec-
tion. It was urged that the quality of cheese
made in the Western section of Oniario excelled
that of the Eastern, the reason given being
that gnality was considered before quantity.
An excellent practical address was given by
Prof. Bell, who commented on the bad policy
of shipping cheese abroad while yet too new, as
had been done last season. It consequently
arrtved too new and defective in quality. Itis
unsafe, he urged, to relax any of the precautions
needed to maintain Canadian cheese in a fore.
most place, when we remember the pains taken
by British and Continental competitors, more-
over, our cheese as well as our butter should be
branded as Canadian, as well as carefully in-
spected. It could not then be mistaken in
foreign markets for American. His address

concluded. Whilst our cheese trade was in a
healthy state, our butter trade wasin an exactly
contrary condition. Butter factories were
necessary in order to secure the needed uni-
formity of quality and improvement in packing
and, some said that Liverpool salt should be
used in preference to the Canadian, for butter
or cheese. Butter was now in the same posi-
tion as cheese was sixteen or eighteen years
ago, or even worse, as many of the best butter
makers now send zll the milk to the cheese
factories. The speaker then proceeded to con-
demn the general carelessness in the manufac-
ture, advocating the most scrupulous cleanliness

and care, and the use of no more than a suﬂ_i.
cient quantity of salt. An improvement in
packing was also highly necessary. The butter
should be sold fresh. Township conventions
should be held for the information of the people
on dairy matters; and he recommended the
establishment of butter factories, as although
cheese productior had almost reached its limits
for the present, there was a practically unlimit-
ed market for good butter. He also advocated
the making of butter in winter, and the ship-
ment of the proddct weekly, in small packages.

Mr. K. Graham, was re-elected President of
the Eastern association, Messrs. W. S. Yates,
and D. Vandewater, 1st. and 2nd. Vice-Presi-
dent.

AcCIDENT INSURANCE COMPANY OF CANADA.
—This is one of our home institutions with a
special object in view, whose successful existence
is matter of gratification to those who desire to
see the earnings of such beneficent companies
invested in the country. The business last year
insured a larger sum than the previous year,
though the number of policies was not so great,
and the revenue was increased. When, in bad
years, this company can pay eight per cent. and
have a genuine net * surplus,” it is not unrea-
sonable to expect when that business improves
it will do even more. It is pleasant to notice
the fullness and clearness with which the es-
sential points of the company’s business are
made known in the statement. The manager,
in responding to a vote of thanks,made some re-
marks about the statements of such companies
which are worth quoting : * No insurance com-
pany is consistent in claiming a surplus or a net
profit, or in determining its real financial posi-
tion, until it had charged or held against its
assets every possible liability, and its unearned
premiums. These latter, although in hand,
were still not profit to the company till the risks
they presented had run out.” We have already
shown, and may have to show again that some
Canadian companies ignore this important and
undeniable fact.

Re ANDREWs.—It has recently been held by
the Court of Appeal for Ontario that an assig-
nee in insolvency is in the same position as a
judgment creditor as to the right to impeach a
a chattel mortgage given to the debtor whether
for technical defects or otherwise. It appears
formerly to have been the general impression
that an assignee except in the special cases pro-
vided for by the insolvent act was bound by the
act of the insolvent, in the same wanner and to
the same extent as the insolvent himself. The
effect of this would be as pointed out by Mr,
Justice Patterson, that a transaction utterly void
as against creditors, before insolvency would by
insolvency be made impregnable. His lordship
after viewing the authorities concludes that
the law is not so lame as this. A decision so
consonant with common sense cannot but meet
with general approval even if it has the effect of
destroying one of the refined technicalities in
which lawyers are supposed to delight.

—The Standard Fire Insurance Company has,
we learn, increased its deposit with the Ontario

Government to $25,000, for the security of
policyholders. This is the largest sumstanding
at the credit of any fire insurance company in
the finance department in this province. We
are told that the policy of the management is to
distribute its risks with care obtaining adequate
rates for the same and limiting the amount
in each risk to $3,000. This, with experienced
and economical management ought to ensure
success. At the end of the year {814 policies had
been issued from which $29,987 premiums had
been derived. The losses were $731, unpaid
and unadjusted, a portion of which has since
been settled, $5,457.

T ———

—The following figures as to shipments of
cheese and butter were submitted by Professor
Bell, in his address upon dairy matters which
we refer to elsewhere. They show an increase
in cheese shipments from Eastern Ontario,
but a decrease in those of butter, this year as
compared with last. Shipments were of

CHEESE.

1877. Ibs.  1876. Ibs.
Toronto.......... 4,150,004 3,607,020
Newecastle........  g7,000 87.937
Belleville ........ 4,140,900 4,782,518
Napanee ........ 1,157 210 1,151,580
Kingston ........ 1,053,420 1,139,040
Gananoque ...... 312,580 367,200
Mallorytown...... 230,337 400,486
Prescott.......... 267,737 11,448
Matilda ......... . 104 995

11,515,173 11,547,129

Adding for places from which no returns have
been received, the figures as were given last
year diminished in like proportion, together
with the amount shipped over the Grand Trunk
west of Toronto, and the quantity which goes
over the American railway a total is made up of
44,000,000 lbs.

BUTTER,

1877. 1bs. 1876. lbs,
Belleville............ 35,200 60,000
Napanee ............ 15,382 80,000
Kingston ............ 30,500 84,000
Mallorytown ........ 27,623 vees
P.'egcott tsvessssesss 503,102 621,704
Matilda ............ 61,500 ceee
Newcastle ........00 6,615
Toronto ......ce0v.. 1,516,761 1,658,804

' 2,286,683

Adding for places not heard from last year,
diminished in same proportion, a total of 3,952,
653 Ibs. is reached, against 4,219,250 Ibs. in
1876 from the same places, and the grand total
for Canada 13,745,000 Ibs.

T

—At a special meeting of the Toronto Board
of Trade on Thursday last, the President in the
chair, the resignation, as Vice-President, of Mr,
George Gooderham was accepted, that gentle-
man pleading want of time to attend to the
duties of the office. Mr. R. W. Elliot was then
chosen for the position. The vacancy in the
Council of the Board, occasioned by the eleva.
tion of Mr. Elliot, waa\ filled by the election of
Mi. Wm. Ramsay.
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Cr.

By balance as per last

year’s statement....$ 25,021 21
By accrued interest on

bonds, .... 980 oo

CER I

—_ 26,001 21
Net loss of Company to date....$107,652 ¢8

Ledger statement of
profit and loss...... $108,632 98

Less accrued interest. . 980 oo
Loss.............. $107,652 g8 as above.

Votes of thanks were returned to the retiring
Directors, and a warm eulogium was passed on
Mr. Lye, the secretary, and the other officers
for their untiring exertions in the interests of
the Company, after which the Scrutineers re-
ported the following gentlemen unanimously Di-
rectors for the ensuing year :—Messrs. A. W.
Ogilvie, R. White, G. M. Kinghorn, A. Desjar-
dins, S. H. Ewing, C. H. Champagne, St. Eus-
ache, E. H. Trudel, M.D., James Worthington,
Jas. Coristine, W. W. Tuenbull, St. John, N.B.;
Peter McCallum, Cobourg, and Thos. R. Wood,
Toronto.

The meeting then adjourned.

At a subsequent meeting of Directors, Mr.
A. W. Ogilvie, M.P.P., was elected President H
Mr. Rich. White, 1st Vice President, and Mr.
G. M. Kinghorn, 2nd Vice-President.

S —

COUNTY OF PERTH MUTUAL FIRE IN.
SURANCE COMPANY.

The annual meeting of this Company took
place on Wednesday, the 13th day of February.
The report submitted by the Directors shows
that the total number of policies in force were
2,399—1,928in the Farm Branch, and 462 in the
Town Branch. The amount insured under
these policies is $2,239,6 t0—of which $1,019,840
is in the Farm Branch, and $319,770 in the
Town Branch. Farm risks covers only farm
property, churches, school houses and contents
of such risks. In Town Branch, private resi-
dences, outbuildings, churches and contents of
such risks. No manufacturing or commercial
risks taken by the Company. The total assets
held by the Company are $32,369.67, of which
$7,213.11 is of the Town Branch, and $25,156.56
in the Farm Branch, detailed statements of
which were submitted. The losses p :id lzst year
were $2,698 in the Farm Branch, and in” the
Town Branch only $28.00. The report referred
to the renewal of the Company’s license to
transact business on the cash principle. and
that $2,000 have been deposited with the
Government as security in the Cash Branch of
their business.

The earnings of the year were as follows :

Amount received on premium notes

during the year, eeee
Amount received on cash principle,
Amount of interest received during

the year, ....ooiiiiiinann.,,
Amount of assessments levied......
Sundry persons?.......

81,316 71
1,643 go

1,021 65
3,454 80
84 89
$7.521 g5
THE DISBURSEMENTS WERE @

Amount of losses paid during

ceresssaans

the year,................ 82,726 o0
Salaries, c.oeiiiieiinn.... 1,075 00
Law costs and taxes,...... 116 75
Assessments written off,.... 315 10
Unearned premiums re.

funded, ................ 110 6I
Commissions, Directors

meetings, printing, &c.,.. 1,714 69

Balance to profit and loss
account, ...uivvennnase.. 1,463 80

T 7521 95

Assets.
Debentures  mortgages
par value,............

$7.273 oo
Debentures, deposit with

Government, ........ 2,000 00
Assessment in course of

collection, .......... 2,590 To
Cash in banks, ........ 1,735 42
Bills receivable, ........ 402 61
Due by agents, ........ 859 35
Stamps, ..., 20 00
Office furniture, ........ 262 75
Total cash assets, ...... 15,143 83
Premium notes available, 17,225 84

Total assets, .......... $32,369 67
Liabilities.
Dueagents, ........... .8$ 1955
To reinsure all cash risks, 1,675 go 1,695 45
$30,674 22

Joun Hype, M.D, Presicent.
CHAS. PACKERT, Secretary.

CANADA FARMERS MUTUAL FIRE INSUR-
ANCE COMPANY.

The twenty-sixth annual meeting of this Com-
pany was held at the head offices, Market Square,
on Thursdsy the 21st inst. Mr. Thomas Stock,
President, in the chair. Among those present
there were Mr. A. M. Walton, Secretary and
Manager, Messrs. J. °C. Aikman, Isaac Mills,
Joseph Cline, Wm. Burrell, Wm. Lake, J. D.
Laflerty, Charles Sealey, G. H. Cline, Henry
Binkley. The attendance was large, and much
interest was taken in the proceedings. The
Manager read the published notices calling the
meeting. At the request of the President he
alse submitted the following report for the year
ending 31st December, 1877,

Your Directors beg to submit to the members
the twenty-sixth annual report of the Canada
Farmers’ Mutual Fire Insurance Company.

Report.
Five thousand eight hundred and seventy-one

policies were issued during the year 1877, being
a decrease of 880 of the number issued in 1876.

There are in all, 19,556 polices in force, cover-

Ing $13,441,437.00, divided into the following
classes, viz.:
Farm and Household...... $10,704,955 00
Mercantile ...... ceeeenes 1,832,865 00
Manufacturing............ 898,617 00

$13,441,437 00

You will observe that a decrease in the num-
ber of policies, and also in the amount at rigk,
have taken place, This is owing in a great
measure to the large number of applications,
many of which were for heavy lines, that were
declined during the last two months of the year,
and also from the eancellation of undesirable
risks, being of that class upon which the Com-
pany has suffered heavily, and by a continued
careful scrutiny of the business presented for
acceptance, your Directors hope in future that
the claims for losses will be greatly reduced.

LOSSES,

The claims made against the Com-

pany to the 31st December, 1877,

amounted in all to $83,494.48,

from which has to be deducted for

claims preferred where no legal or

moral claim can be shewn ......$ 19,415 23
Amouut paid in 1877 41,250 85

Adjusted and unpaid, of which
$7,902.83 have been paid in 1878 13,758 40
Unadjusted.........0nevvnnn.n... 9,076 00
$ 83,494 48

RECBIPTS AND DISBURSEMENTS—ASSETS AND LIA-
BILITIES.
Receipts.

Balance in hend and Bank . ...... .8 1,272 81

31st December, 1876, cash ...... 107 14
Premiums paid per agents ........ 12,489 48
Do. by short-date notes ........ 32,201 58
Assessments received ..........,. 32,342 09
Collections through Division Court 740 20
Law costs refunded do... 128 42
Interest on deposits .............. 297 00
Rent received from sub-tenant .... 112 59
Postage stampsredeemed. . ........ 490 06
Bills payable .......... sevrenaae, 27,722 37
Cash special Bank account ........ 2,000 00
Cash do. teeseea. 4,000 00
Bad and doubtful ................ 24 24
Recording fees .................. 23 01
Bills suspense account ............ 55 00
Premium note suspense account. . .. 443 00
$ 114,460 99
Disbursements.

Losses paid of 1876 .............. $ 4700
Losses paid of 1876 .............. 18,871 67
Losses paid of 1877 .............. 41,250 85
Agents on account................ 4,617 71

Expenses, Balaries, Postage, Printing
Stationery and Advertising ...... 8,035 19

Travelling Expenses, Office Cleaning
Fuel.....ovivviiiiiiininnnnn., 968 75
Losses Investigation account ...... 3,409 42
Risks o o ceeees 2,117 11
Rent and Taxes.................. 655 30
o ‘‘  Montreal...... ceen 412 00
Law Costs, Division Court, etc .... 2,033 69
Directors’ Fees .................. 697 45
Auditors........ooiiiiiiunnn.. ., 150 00

Premiums refunded in cancelled and
rejected risks ........ 764 12
Assessment dues refunded ........ 128 74
Suspense Account....,........... 17 75
Bills payable ............0.u...s. 19,122 37
Postmaster-General, Stamp Account 330 75
Government Deposit. . ........... . 3,000 00
Premium on Debentures........... 75 00
Bank Special Account ............ 2,000 00
“ o u cesteiiiaies 4,000 00
Bills Receivable.................. 339 80
Balance in hand and Bank ........ 1,116 32
$11¢,460 99

Assets,

Cash in hand and Bank .......... 1,116 32
Government Deposit.. ... ceeseeae. 8,000 00
Premium on Debentures .......... 75 00
Notes at short dates ............. . 17,287 65
Due by Company’s Agents ........ 4,794 70

Due by other Companies for re-insur-
BICO......co.oiveineniianian.. 8,442 03

Assessment dues in course of collec-
tom ...ttt 41,421 07
Costs in suits in course of collection 5,328 90
Furniture ...................... 197 50
Other debts due to the Company .. 142 87
$ 76,8068 04
Premium Notes balance .......... 184,089 43
$260,895 47

Liabilities.
Claims adjusted and unpaid .,....$ 13,753 40

Claims unadjusted................. 9,075 00
Due Directors for board attendance 636 09
Due to Company’s agents. . ........ 1,363 90
Bills payable .......ccceevennnn.. 7,000 (0
Amount deducted from elaims to
meet future assessments ........ 989 68
Assessments of 1878 paid in advance 170 15
Due Inspector of losses............ 51 35
Due Inspector of risks ve..eeuess.. 122 39
Suspense account ......e0veunnn.s 35 08
$ 33,095 98
Balance .................... 227,799 49

$260,805 47
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Your Directors, in reviewing the business done
by the Company during the past year, and tak-
ing into consideration the very heavy losses that
have occurred throughout the past three years,
have much pleasure in being able to present so
satisfactory a result, showing a balance of assets
amounting to $227,799.49 over all liabilities, and
they have every confidence in asserting that it
will be shown at the end of another year, under
the present managenent, that still better results
will be attained.

Your Directors have determined to preserve a
more conservative course in the selections of
risks, rejecting all that are of an extra hazardous
nature, and reducing the number of risks in
wooden villages, as from these classes have arisen
the heaviest losses. It will, however, be seen
that the amount insured now comprises over
two-thirds of what are considered non-hazardous
risks. They also beg to observe that a course
has recently been adopted by which a large in-
crease in the mutual business has already been
obtained, with a proportionate reduction in the
cash business, a very desirable feature in a
Mutual Company, and with this view the agents
of the Company have been instructed to use all
legitimate means for the encouragement and
extension of the mutual system.

The amount of rejected claims is, as you will
have observed, very large, and an explanation
of the cause may not be out of place. They con-
sist chiefly from members who had either not
paid their assessments or had mortgaged the
property to a heavy amount, and taken out
further insurances without notifying the Com-
pany. In most of these cases your Directors
have been guided by the counsel of the Com-
pany’s solicitors.

The Act of the Provincial Legislature requir-
ing all mutual companies doing a partially eash
business to make a deposit with the Government
was complied with by this Company in July last.

Upon the report being disposed of, you will be
called upon to elect seven Directors to serve dur-
ing the ensuing year.

The present Board now retire ; they are eligible
for re-clection.

The President and Directors of the Canada
Farmers’ Mutual Insurance Co., Hamilten :

GENTLEMEN,—We beg to advise having com-
pleted the audit of the affairs of your company
for the period ending 31st December, 1877.

The books, vouchers, etc., have undergone a
very thorough examination, and we have much
pleasure in certifying as to their accuracy.

We have in conclusion only to add that every
facility was cheerfully afforded by your Secretary
and staff.

Respectfully subnﬁittgd.

. STRPHENS, .
J.7. Masox, } Auditors.
Hamilton, 19th Feb., 1878.

After further conversation, the meeting pro-
ceeded to the election of scrutineers—Messrs.
Boman, Lawrence and Capt. Spence—and the
election of Directors was proceeded with, which
resulted as follows:—Thomas Stock, J. W.
Murton, William Burrell, C. Sealey, Thomas
Bain, Thomas Lawry, J. D. Lafferty.

At a subsequent meeting of the Directors, Mr.
Stock was elected President, and Mr. J. W.
Murton, Vice-President.

ROYAL CANADI%I:NINSURANCE COM.

The adjourned annual meeting of this Com-

any was held in the directors’ room, in their
Euilding, in St. James street, Montreal, on
Thursday the 21st inst.

There were present : Mr. John Ostell, Presi-
dent, in the chair; Hon. J. R. Thibaudeau,
Vice-President; Messrs. Duncan Mclntyre,
Hugh Mackay, Robt. Archer, M. C. Mullarky,

Andrew Robertson, and F. "W. Kay, directors,
and the following stockholders : Wm. O’Brien,
G. H. Dumesnil, G. W. Moss, W. S. Evans,
Thos. Ross Wood, Toronto ; Roderick McKenzie,
Dr. Raymond, Daniel McCarthy, Sorel; J.
Robinson, St. John, New Brunswick; F. St
Denis, F. E. Gilman, F. B. McNamee, C. F.
Sise, Boston; John C. Watson, George R.
Robertson, James Stewart, B. J. Coghlin, J. A.
B. Monge 1is, M, O’Shaughnessy, A. Desforges,
Quebec ; . Ford, A. C. Clark, James Morgan,
Sorel ; James Strachan, John Palmer, L. Monat.
Alfred Perry, Jonathan Hodgson, John Plimsoll,
W. S. Evans, Murdoch McKenzie, P. A. Fau-
teux, John Haggart, and many others.

The President called upon Mr. Gagnon, the
Secretary, to read the advertisment calling the
meeting. By request of the Chairman, Mr.
Gagnon then read in English the following :

Report.

Your Directors beg leave to submit their
Annual Report of the operations of the Com-
pany for the year ending 31st Dec., 1877. They
would have been glad to exhibit a brighter state-
ment, but Insurance business has been generally
unfortunate, as well as in the more especial
calamity at St. John, New Brunswick, where
this Company’s net losses amounted to $337,-
052.03.

Your Company could hardly anticipate ex-
emption from what has been the general ex-
perience of Insurance Companies for the past
year; that is a serious loss on business, at-
tributable to the great reduction in rates, and
the still continued depression of business on
this Continent ; the latter is recognized as a
cause for increased fires, and consequent loss to
insurance companies.

Your Directors have devoted their best energies
to meet the emergencies thus arising, and taking
all circumstances into consideration, have
deemed it prudent to follow out a more con-
servative policy, reducing the amount of risks
carried, and circumscribing the field of the
Company’s operations. These means, with the
strictest possible economy in expenditure, will,
it is trusted, bring about a more satisfactory
future.

The statements now submitted show gross
assets of $947,995.12, and a surplus, as regards
policy holders, of $851,668.87, the investments
being calculated at the actual market value on
the 31st December. This surplus, combined
with the strength of your proprietary, so
thoroughly proved in the payment of recent
calls, affords ample grounds for public confidence.

The Directors retiring are the Hon. J. R,
Thibaudeau, Messrs. Andrew Robertson, W.
Frederick Kay, Duncan MclIntyre and Hugh
Mackay, who are all eligible for re-election.

The whole respectfully submitted.
Jonn OsTELL,

President.
Montreal, 7th February, 1878.

FINANCIAL STATEMENT,
Assets.
Investments : — -
United States Bonds............$547,900 00
Montreal Hartour Bonds.......... 57,000 oo

Montreal Warehousing Co’s Bonds 24,333 33
Mortgages «..........

tesieeieees 45,500 00
Bank Stocks, Canadian............ 43,030 00
$717,763 33
Bills Receivable :—
Bills Receivable on hand.......... 38,369 15
Cash :—
On Deposit in Banks, Canada and
United States, and in the Com-
pany’s Hands.................. 32,186 03

Other Assets :—
Agents’ Balances........cooeenne $91,783 23
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Sundry debtors for salvages, out-
standing premiums due Home
Oﬂ"gce, commissions and other
claims due the Company........ 28,725 51

Interest due on investments and all
other property belonging to the
Company........c..covvvnenens. 39,167 87

8947,995 12
LIABILITIES.
Sundry Creditors :—

Due by the Company to sundry per-
SOMB . ovverennnonnnnnnnanns vee.$ 7,232 18
Outstanding Losses : —

Marine and Fire, adjusted and in
course of adjustment....... «..s. 89,004 07

Surplus for protection of policy
holders................... ..., 851,668 87

—————

8947,995 12

Re-insurance required by law..... .-8410,135 62
Surplus for shareholders.......... 441,533 2§

ARTHUR GAGNON,
Secretary-Treasurer.
We have verified the various securities and cash,
and certify that the above statement is a true
abstract of the books.
CouRrT & McINTOSH,
Auditors.

Montreal, 7th Feb., 1878.

Mr. John Ostell said—Gentlemen, in the re-
port which you have just had presented to you
for your information and consideration we have
endeavoured to lay before you as succinctly as
possible, the exact position of the Company at
this moment. We have gone back into the
past history of the Company. We have had
losses the same as every other insurance com:

any, but we have endeavoured to arrive at what
is a sound basis for the present position of the
company, not only for the information of you
the shareholders, but likewise accurate informa-
tion to the policy holders in the company. As
you will see by the report, you have, in round
figures, $851,000 of assets belonging to your
company which have been brought down to
bottom prices, having been estimated at their
real market value. We think that you can feel
assured that so far you have got a correctly
ascertained value of what the means of your
company are at the present time. These means,
—$851.000,—combined as they are with the
considerable value ot the proprietorship of the
shareholders, which has been so well establish-
ed and proved by the promptness with which
the recent calls were paid, ought to be ample
security for anyone wishing to do business with
the Company. Of course the circumstances of
the past year have not been so pleasant or
agreeable as might be desired. Your Directors
have, therefore, devoted themselves to giving
particular attention to a system of economy,
and likewise in reducing the area of country in
which they do business. With that in view, &
number of agencies both in Canada and the
United States have been closed in order to
bring business into better shape. The serious
mercantile suffering that has passed over this
continent has necessarily had a serious effect
upon the insurance business, which always
suffers in a greater ratio from that cause
than any other business. It is to be hoped that
recurring prosperity with our industrial and
mercantile branches there will be increased
prosperity from our Company. You have re-
ceived the abstract account ; the details of those
statements are all lying on the table, both with
regard to the working of the Company and the
securities that the Company hold. I don’t}gnow
that I can say anything further than simply
move the adoption of the report. Which 1
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have great pleasure in doing. If any gentle-
man has any enquiries to make we shall be glad
to give him all the information in our possession.

Mr. Ostell, in reply to Mr. Jonathan Hodgson,
stated that about one sixth of the last two calls
remain unpaid. A considerable portion of this
he expected they would get.

Mr. McCarthy.—Regarding the Marine Insur-
ance department, how does that stand with
respect to losses or benefits to the Company ?

Mr. Ostell.—You are aware, gentlemen, that
changes were made in the management of the
marine department which became necessary in
the intcrests of the company, and the new
manager who took charge from the 1st. of
February last year brings forward a statement
by which he carries the whole of the outstand-
ing $34,000, and shows $17,000 to the credit of
his management. (Hear, hear).

In reply to other questions the President re.
marked that they had reduced their business in
the United States, and that the item of Biils
receivable was for Marine Premiums.

Mr. Wood (Toronto) said that through the
kindness of the directors he had been able to
look over the details of the accounts. The in
come, speaking in round numbers, was $857,000,
less cancellation $190,000; the Marine income,
less cancellation, $125,000 ; makinz the gross a
little over $800,000. The losses during the year
had simply been enormous, so far as fire insur-
ance business in Canada was concerned ; outside
St. John they had not been so unfortunate.
With respect to the manag ment of the business
for the past year he was satisfied that the com.
pany had been placed in a very much improved
condition by reducing the large lines of insur-
ance. The business in Montreal he thought
should be largely increased through the resident
shareholders, and not through brokers,to whom
they had to pay large commissions. These
commissions were sufficient to almost support
the head office. The great trouble wich the
business of the company in the United States,
especially New York, was the enormous expenses
that were incuired, and the point to which they
must look to for profit was the reduction of ex-
penses there.

Mr. John Ostell—At the present moment the
New York business shows a profit less the ques-
tion of reinsurance.

Mr. T. R. Wood said that so far as the marine
business was concerned, personally he was
alarmed. He was always afraid of a disaster
happening in the Gulf. They might insure 12
vessels at one time, and the whole of them
might be in the Gulf together and meet with
some misfortune. At the same time he was
willing to allow matters to remain as at present
in the marine department. He was convinced
they had now got the Canadian business in
band; the next thing for them to do was to get
the American business well under control. They
had much better do half the amount of business
and make money than meet with any losses.

Mr. Hodgson—I understand from what Mr.
Wood says that he would not recommend casry-
ing on the marine department.

Mr. Wood replied to the cffect that personally
he felt afraid of the character of the business,
but still recommended its continuance as at
prsent, but would not favor incurring additional
expenses.

Mr. Dumesnil asked a question with reference
to the paid-up stock, to which

The President replied that the stock of the
shareholders had been reduced, and the last
calls made contributions toward meeting the
losses ; the amount collected was $500,000, or
thereabouts.

Mr. McNamee —The one-sixth means the
$100,000 that is yet collectable ?

The President—Yes.

The motion to adopt the directors report was
put to the meeting, and carried unanimously.

On motion of Mr. F. E. Gilman a resolution

was adopted, authorizing the directors to call a
special meeting of stockholders to authorize
them (the directors) to forfeit, in accordance
with the terms of the charter, all shares of stock
upon which one or more calls are unpaid, so
soon after the passing of such by.law as the
¢irectors in their discretion may deem advisable.

Mr. Thomas R. Wood proposed the thanks of
shareholders to the president and directors for
their arduous labor during the past year, and
that the sum of $3,000 be paid to the president,
Mr, John Ostell, for his services. Carried.

After the meeting the directors assembled, the
scrutineers, Messrs. Wm. O’'Brien and A.
Desforges, reported the election of the retiring
members as mentioned in the directors’ report.

At a subsequent meeting of the Board of
Directors, Mr. Andrew Robertson was_elected
President, and Hon. ]J. Rosaire Thibaudeau,
Vice President.

PH@ENIX MUTUAL FIRE INSURANCE CO.

The first annual meeting of this Company
was held in its offices in Toronto, on Wednesday
the 27th inst. The following is the First An-
nual Report for the year ending 31st Dec., 1877 :

Report.

The Directors of this Company beg to submit
their first annual report, confidently hoping that
it will give satisfaction to every one interested in
the welfare of the Company. Your Directors
were full persuaded at the time of the Company’s
inaugaration that the Mutual principle of in-
surance was sound in theory, and only required
to be managed by practical business men, with
economy and prudence, to make it just what the
publie required, both safe and cheap. To attain
this object your Directors have laboured daring
the nine months of the existance of the Com-
pany, with very pleasing evidence of success.
The more pleasing because this success has been
attained during times of unusual depression
and commercial distrust.

Your Directors have also had to encounter a
deep rooted prejudice against mutual insnrance
eompanies ; a prejudice well founded as regarded
mismanagement, but utterly groundless when
applied to principle. The failure of two or
three so-called mutual companies is clearly trace-
able to a departure from the purely mutual
principle, viz.: doing a cash business without a
cash capital, and is therefore chargeable with
other recent failures of greater magnitude to the
stock rather than to the mutual principle.

As lavish expenditure has been a fraitful cause
of disaster in such enterprises, your Directors
have paid marked attention to the importance
of economy in the management. Their success
in this respect will be seen by comparing the
amount of business transacted with the sum
total of head office expenses.

Your Directors would also point to the amoant
of Insurance declined and cancelled, as an evi-
dence of their caution in scrutinizing the appli-
cations, Notwithstanding their caution, they
have to report losses during the year amounting
to ¥7,5660 96, everye¢laim of which has been
settled without litigation, and every bill paid
promptly at maturity, with a surplus to re-
insure every policy in force and leave a respect-
able balance to the credit of the Company.
Even according to the severe Government
sanalysig, which reduces the premium notes by
discounts varying from 50 to 85 per cent., in
order to provide for re-insurauce, probable bad
debts, proportion of ccinmissions, and every
other conceivable contingency, your Company
has at its oredit in cash value a balance of
$10,922 57, being more than $1,200 per month
over and above all probable demands. And
your directors have no doubt but the steady gain
of the past nine months will be more than
equalled in the future. So that with an early

return to even comparative commercial pros-
perity, the prospects of the Company are pleas-
ingly encouraging.

While your Direclors congratulate you upon
the success of the Company, they have also the
painful duty of recording their loss and yours,
by the ‘death of your Vice-President, the late
Mr. Moses Staunton. The interst which he
took in the prosperity of the Company, together
with the manifest integrity and pleasing urbanity
commanded the respect and won the esteem of
the officers of the Company and members of
the Board.

The following figures give the result of the
Company’s operations, and the state of its
finances on the 31st Deec., 1877 :

998 policies in force covering $990,569 insurance
divided thus:

779 in General Branch < $725,169
170 in Toronto Branch ‘¢ 208,800
49 in Water Works Br'ch ¢ 56,600
Cancelled and expired ...... ceesees. $53,242
Declined 328,860, with premium notes
for ..ovviiiiiiiiinnnan.. v..e.. 1,631 87
Reseipts.
First payments ..................$15312 14
Asgessments ........ Cereiieiaeaan 300 19
Carpenters Risks..... [EERT RPN ves 35 26
Transfer Fees .......c.cv..... . 13 01
Interest .................. SN 25 94
. $15,686 53
Expenditure.
Fire claims paid ............... ...$ 2,388 83
Salaries and Directors fees ........ 2,763 12
Printing, Stationery & Advertising .. 486 47
Rent, Taxes, and Offices Expenditure 200 80
Travelling expenses........... veens 118 66
Postage account ...............,.. 101 36
Re-insurance ......... Creeraeaea 46 5
Agents Commissions .............. 2,056 46
Balances on hand ..... ...$ 134 80
InBaok ................ 2,151 01
Shart date notes and agents
balances ....... ceeeens 5,244 63
——— 7,530 44
$15,686 53
Assets.
Bal. of premium notes ......... ...$23,803 84
Cash in Bank .................... 2151 01
Cashin hand .................... 134 80
Short date Notes & Agents Balances 5,944 63
931,334 28

Liabilities.

Bills payable for Fire claims not due,

more than $2000 of this since paid 5,172 13
Balance to credit of Co .......... ... 26,162 15

931,334 28

From the above figures it will be seven that the
Company have on hand, and in Agents hands,
a cash balance of $7,630.44, and at the credit of
the Company there stands a balance of $26,162.15
to cover $990,667 of insurance, being $2.64 to
the 100, or in other words giving to the policy-
holders a security of $1.00 for every $37.87,
which your directors hope will be considered
very gratifying, particularly as more than a
fourth of the risks are held in Toronto and other
water works cities and towns where preminms
are very low, and your Directors would also note
that hitherto they have not had to borrow one
cent, All of which is respectfully submitted.

All the Directors now retire, but are eligible
for re-election

Joux J. WiTHROW,
President.
JorN BRraNDON,
Managing Director.
AUDITORS REPORT.

We beg to certify that the statement of
Receipts and Disbursements, and the several
vouchers thereof for the year ending 31st Dec-
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ember, 1877, have been examined and found
correct. We have also audited the Books of the

Company for the same period, and find them to ’

correspond with the statement of Assets and
Liabilities given above. )
JouN DoNaLpsoON, .
J. C. LalpLaw. Auditors.
Toronto, 27th February, 1878.

HAND-IN-HAND MUTUAL FIRE INSUR-
ANCE COMPANY.

The fifth ordinary general meeting of the
members of this Company was held at the
offices of the Company, Nos. 22, 24 and 26,
Church street, Toronto, on Monday, the 25th
day of February, 1878.

Report.

The Directors have much pleasure in sub-
mitting to the members the revenne account and
balance sheet for the year ending 31st of De-
cember, 1877. .

The cash premiums received amount to $26-,
371 79, and the income from all other sources
$2,297 74, making the total cash receipts
$28,669 53.

The undertakings in force amount to $23,316-
78; and after deducting claims under policies,
expenses. commission, salary, rent, and Direc-
tors’ fees, and $9,326 71 as a re-insurance lia-
bility, there remains & surplus to carry forward
of 831,154 24.

The majority of fire insurance companies have
experienced exceptionally large losses during the
past year; but we are able to report a compara-
tively favorable experience. We feel there is
ground for congratulation that it has not been
!FI‘ecessnry to entrench upon the Cash Reserve

und.

The large ratio of assets to the amount at
risk—being 2.31 per cent.—is a gratifying fea-
ture in the Company’s position.

In accordance with the Act, under which the
Company is incorporated, all the Directors retire
and are eligible for re-election.

Hvuer Scorr, W. H. HowrLAND,

Secretary. President.
Income.

To cash premiums received..... ... 926,371 79
¢ Interest.......... ’;gg ’ig
*¢ Serip Appropriation 1876...... B
“ Loss PP p“ “o ... 1,260 90

$28,669 53
Ezxpenditure.

By Claims paid........ $16,943 23
* Reinsurance........ 547 52
¢ Canceled Policies.... 1,447 71

—— 18,938 46
¢ Commission ........ 3,955 74
‘ Plant and Charges.. 771 16
“ Salaries & Directors
Feos ...o..ontun 1,940 00
——— 6,666 99
** Plant and Charges
appropriation. ... 264 17
LUNS 7.7 F 2,800 00
_ 3,064 18
$28,669 53
Total amount at risk....... vee..91,764,026 65
Ratio of Assets to amount at risk 2.31 per cent.
Investments.
First Mortgages on Real
Estate o..ccveeveenss ..$6,500 00
Federal Bank Stock ...... 10,000 00
—-—— 16,500 00

Amount required to reinsure all out-

standing risks 9,326 71

7,178 29

ssaccsvssrrrovan e

Invested Cash suplus......... ceees

All other Assets ................ .. 23,980 95
Total surplus ......... vees...931,154 24
Audited and found correct.
H. W. Eppis .
Geo. J. MAUI,:SON,} Auditors.

February, 23rd, 1878.

NORTHERN RAILWAY COMPANY.

The annual meeting of the proprietors of this
Company was held in their offices, corner of
Front and Brock streets, on Wednesday after-
noon, the 20th inst. There was a large attend-
ance of shareholders. Mr. William Thomson,
President of the Company, occupied the chair ;
and, after some routine business, the Secretary
read the following report of the Canadian Direc-
tors for the year 1877 :

REPORT.
To the Proprictors of the Northern Railway of
Canada :

1. The Canadian Directors have the honor to
present their report for the year ending 31st
December, 1877.

2. The gross traffic receipts have amounted
to $728,472.30 (£149,6%6 1s. 9d. stg.) as against
$784,801.38 in 1876, shewing a decrease of 7.17
per cent.

3. The working expenses of the year have
amounted to $415,773.15 (£85,432 16s. od.) as
in comparison with $458,552.22 (£94,223 1s. 1d.
stg.) in 1876, and shewing a decrease of $42,-
779.07, or 9.06 per cent. In relation to gross
earnings, the working expenses of 1877 have
shewn a rate of 57.07 per cent., against §8.42 in
1876, being a reduction of 1.35 per cent. in
favor of '77.

4. The net revenue of the year has amounted
to 3312,699.15 (£64,252 58. od. stg.), as against
$326,249.16 (£67,037 108. od. stg.) in 1876,
being a reduction of $13,550.01 (£2,784 ss. od.
stg.), or a decrease of 4.15 per cent.

5. It will thus be seen that whilst the general
stagnation of trade has pressed upon the Com-
pany’s resources with some severity, the effect
has been practically overcome by the reduced
cost of working, resulting from the falling prices
in the year of wages and supplies of all classes ;
and although exceptional expenditure has un-
avoidably occurred in Parliamentary and kindred
services, and although the burthen of taxation
has sensibly increased, yet on the whole the net
revenue has been well maintained to the average
of previous years.

6. By reference to Account No. 2, it will be
found that all the maturing revenue liabilities of
the Company Lave been duly paid, that the in-
terest of every class of its debentures (including
the new five per cent., issue) has been punctu-
ally met at due dates, and that in addition to a
charge of $13.364 69 (£2,746 3s. 5d. stg.), on
new and additioral works, rolling stock, &c.,
the sum of $r1,105 94 (£2,282 os. 10d. stg.),
has been appropriated to the writing. oft and
closing of suspense accouats, bad and doubtful
debte, and the like; carrying forward a balance
of $1,618 71, (£332 128. 3d. stg ), to 1878.

7. The works and equipments of the lines
have been maintained in thorough condition of
repair and efficiency, and its traffic has been
operated with unbroken punctuality and safety,
all accident and damage claims to person or
property being represented by the small charge
of $829.31, (£170, 8s. 1d. stg).

8. The Company’s Act of 1877, reported at
the last annual meeting, has been availed of by
an issue of five per cent., first mortgage bonds
on favourable terms ; and thereupon the finan
cial conditions imposed by the Government of
Canada have been complied with, and every
liability to that government paid off.

9. Under authority of an unanimous vote of
the proprietors at a Special Ge: eral Meeting

held on the 14th November, 1877, a lease of the
line of the North Simcoe Railway Company
has been concluded, to take effect on the com-
pletion of that railway ready for traffic opera-
tion. Under the lease (which will be laid be-
fore you) this company will not be involved in
any responsibilities or engagements other than
as lessees, working the completed line under
revenue arrangements.

0. As some doubts have been raised as to
the respective powers of the companies, it has
been thought expedient to introduce a bill con-
firmatory of the lease, and it is proposed to
avail of the opportunity for securing such
general powers as will prevent the necessity for
further appeals to the Legislature in regard to
the leasing or working of the line or the lines of
other companies, and for securing and defining
the rights of the company in connection with
the extensive system of sidings and branches
consiructed upon and serving the properties of
its customers. The draft Bill, already deposit-
ed, will be submitted for your approval.

11, Appended are thelreports of the Auditors,
with the balance sheet and usual deparmental
and statistical returns.

All respectfully submitted,

By order,
WM. THOMSON, T resident.
FrED. CUMBERLAND, Gen. Manager.
WALTER TOWNSEND, Secretary,
Toronto, 2zoth February, 1878.

FIRE AND MARINE INSUR-
ANCE COMPANY.

The second annual meeting of the share-
holders of the above company was held at its
head office in Hamilton on Monday, the 11th
inst., and was largely attended both by share-
holders residing in Hamilton and those living at
a distance.

The President, Mr. John Winer, took the
chair at noon and called the meeting to order.

Mr. Charles D. Cory, the manager and secre-
tary, read the report of the directors, which is
as follows:

GENTLEVEN,—Your directors beg to present
herewith their report for the year ending Decem-
ber 31st, 1877, and regret that, owing to the
great number of disastrous fires occurring dur-
ing that period, the business of the company for
the year shows a balance on the debit side of
profit and loss account. The usual audited
balance sheet, entering into particulars of the
company’s position, will be laid before you and
speaks for itself.

The Province of New Brunswick figures on
the company’s books as having absorbed $73,-
807.58 out of the adjusted fire losses of the year;
as during the six months, ending with October
last, nearly every town of any importance in
that Province was visited by a serious conflagra-
tion, causing heavy losses to its citizens, the
fire insurance companies and the country at
large. In consequence, your directors have
greatly reduced the limits of the company’s
business in that Province.

Your directors have endeavored to maintain
the company’s high character for honorable
dealing with its customers. particularly in the
prompt adjustment and settlement of honest
losses. That they have succeeded in so doing
is evident from the fact that the premium re-
ceipts of the company for the 12 months ending
December 3 st Jast, show an increase of some
$50,000 over those for the period of 16 months
ending Dccember 31st, 1876.

In conclusion, your directors would remark
that in the business of insurance, disastrous
years like the one just passed, should be, by the
working of the law of average, compensated by
a period of profitable business; which may be
looked for upon the recovery of the country

CANADA
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from its present financial depression. One of
the results of the many heavy fires of the past
year has been to lead to an improvement in the
rates of premium; and has also had the effect
of causing a very much closer scrutiny of the
risks presented for acceptance.

Under the terms of the company’s charter,
the present Board of Directors retire, but are
all eligible for re-election.

Respectfully submitted,
Joun WINER,
President.
Hamilton, February 11th, 1878.

Financial exhibit for the year ending December

31, 1877:
Capital.
Amount authorized .... ........$5,000,000 00
“ subscribed ............. 1,000,000 00
“ paid-up in cash ........ 100,200 0o
Assets.

Loans on mortgages (first liens).. 8 16,205 oo

Anglo-Canadian  Mortgage Co.
stock, market value .......... 20,541 70
Landed Banking and Loan Co.
stock, market value .......... 1,565 oo
Bank of Hamilton stock, market
value ... .iiiiiiiiiiienn., 13,600 oo
Town of Windsor debentures,
$12,000, market value ........ 10,800 00
Interest accrued, but not due .... 1,002 54
Cash in bank and head office .... 39,290 II
Office furniture and fixtures (after
writing off 10 per cent........ 2,800 oo
Bills receivable (since paid)...... 50 00
In suspense (sundry items due
COMPANY).evreerennnensosanns 218 g1
Due company: for premiums
from other companies, etc .... 1,354 06
Premiums in course of transmis-
sion, fire (net)......$16,262 86
Premiums in course of
transmission, marine
(net) .o.oevninena. 8,252 71
N 24,515 57
Preliminary expense account—bal-
ance to be written oft in three
Years more ....eeven..... 15,000 00

Total assets ............... $ 147,842 89
Balance of capital subscribed, but
not calledin........... eeeeees 899,800 00

Total security to public......81,047,642 89

Liabilities.
Fire losses adjusted, but not due
(all since paid) ............... 13.748 22
Marine ditto ......ovvinian.. .. 2,700 00

Fire losses claimed, but not ad-
justed (including resisted), net. 11,800 00

28,248 22

Total of unsettled claims....
Reserved to pay sundry outstand.-
ing accounts (since paid)......
Due other companies for reinsur-
ance premiums (since paid)....
All other liabilities of the company,
including amount required to re-
insure all outstanding risks, fire
and marine.........o00un,...

2,000 00

2,667 45

90,594 59
Total liabilities ............ § 123,510 26
Income.
Gross premiums re-
ceived in cash :—
Fire ...o...... $163.476 70
Marine ........ 2,489 41
- 165,966 11
Less paid for return
premiums........ 12,866 78
Less paid for re-ins. 16,985 17
———— 29,851 g5

———

Total net cash rec’v'd for prem’ms
Received for interest on investm’ts
‘“  on account of capital..

Aggregate cash income..........$ 142213 96

136,114 16

5,999 8o
100 0O

Expenditure.
Paid for losses of 1876 maturing in
1877. Fire....voivvainn.is % 6,336 97

Paid for losses of 1877, maturing

in 1877. Fire.... 138,097 39

Gross amount paid for losses $144,434 36
Less received for re-insurance and
salvage.........u..

seseseanse

9:719 30

$134,715 06

*Net amount paid for losses. . ....
Dividend No. 2 at 8 p. c. paid Jan.
15th, 1877.....
Commission, brokerage, and all
agency charges, fire and marine 24,386 26
Director’s fees to Dec. 31, 1876, .
voted by shareholders ..
Salaries at head office..........
Expense account (rent, stationery,
printing, advertising, postage,

Adjustment and inspection (fire

3,794 98

2,084 45
4,249 96

cesene
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and marine).......covunvnnnes 2,344 87
Taxes ...... 1,518 68
Interest .......... 867 97
Written off preliminary expense

account (20 percent)..........
Written off office furniture and fix-
tures (10 per cent........
Written off suspense account....

5,000 00
. 303 46
185 69

$185,185 45
To the President and Directors of the Canada
Fire and Marine Insurance Company :

Gentlemen,—We hereby certify that we have
carefully examined the books of your Company,
also the Bank books, vouchers, and securities,
and declare that the statements of assets and
liabilities, and revenue and charges against
revenue are correct, and fully represent the
financial position of the Company, as at 31st
December, 1877. -

We further have pleasure in stating that the
books have been kept with care and accuracy,
and that every assistance has been rendered to
us by your Manager and staff in the discharge of
our duties.

Total disbursements........

J. J. Mason,
H. STEPHENS,
Hamilton, gth February, 1878.

The adoption of the report was moved by the
President, Mr.Winer, who said: “ I need hardly
remark that the task would have been a more
pleasant one had the balance of profit and loss
been on the other side. That it was not, how-
ever, was not from the want of care and atten-
tion on the part of the Board or Executive, but
might be attributed to the series of extensive
fires during the year. That great care had been
used in the selection of riske and in keeping
down lines to a moderate amount was evinced
by the fact that, as shown by the report, no less
than $12,866.78 had been returned the assured
on cancelled policies and $16,985.17 paid out
for re-insuring portions of our risks with other
companies. To show the necessity of this care
and watchfulness, I may mention that of the
risks cancelled and declined during the past year
no less than eleven, amounting to seventeen
thousand five hundred dollars, have since burned,
that we know of, and doubtless several others
that we do not know of. The average amount
lost per policy, in the St. John fire, was about
$1,100, in the St. Stephen, N. B., fire, about
$600; in the Portland, N.B., fire, only $600 per
block (ten blocks burned). Throughout all of

* Over $50,000 of this sum wasincurred in the great fire
at 8t. John,N. B, gre

} Auditors.

these serious conflagrations, and other fires as
well, in which this Company has been interested,
it has been our aim to meet all claims promptly
and squarely; and I point, with pride, to the
good name the Company has established for
itself and the large increase of its business, as
evidence of such a course meeting with the sup-
port of the public.”

Mr. Winer quoted the figures, as given by the
Insurance Chronicle, to show that the year 1877
had been an exceptionally disastrous one in the
way of fires, no less than $29,000,000 worth of
property having been burned in Canada alone—
as against $9,000,000 for the year 1876—and
closed by saying that he had no doubt but that
the shareholders would agree with him that the
losses might have easily been much heavier than
they were, and that it was a matter for congrat-
ulation that they were not.

Mr. George Roach, Vice-President, seconded
the motion in a few remarks—looking hopefully
for better luck in the future and better rates as
well.  All the companies could stand a good
deal of both without getting tired! Every care
would be exercised in the future as in the past
in selection of risks and keeping down of ex-
penses to as low a point as consistent with the
efficient working of the Company.

After remarks from various shareholders pre-
sent the Report was unanimously adopted, and
after the usual resolutions of thanks to the Di-
rectors and officers of the Company, the meet-
ing proceeded to ballot for a new Board of Di-
rectors, the result being as follows:—John
Winer, Hamilton ; George Roach, Hamiiton;
D. Thompson, M.P., Haldimand; H. P. Co-
burn, Lyman Moore, George Rutherford, F. P.
Bickley, H. H. Hurd, J. A. Bruce, D. Vernon,
James Reid, Charles Cameron, J. M. Buchan,
William Harris, A. McCallum, George Lee,
Hamilton; C. E. Chadwick, Ingersoll; Wm.
Elliott, Toronto; Donald Smith, Hamilton ;
Thos. H. Parker, Woodstock ; Geo. A. Cox,
Peterboro; McLeod Stewart, Ottawa ; Alex.
B. Petrie, Guelph; Thos. Simpson, Montreal ;
B. B. Osler, Hamilton.

After transacting some routine business, the
meeting adjourned.

At a subsequent meeting of the Directors,
Mr. John Winer was re-elected President, and
Messrs. George Roach and David Thompson,
M.P., Vice-Presidents. -

Eommercial,
MONTREAL MARKETS.

(From our own Correspondent.)
MonTRreAL, Feb. 26th, 1878,
Business is in a very unsatisfactory state at
present. And although some wholesale houses
in the dry goods trade are doing a fair business,

there are many others who have done but
little as compared with previous years. The
talked of changes in the American” tariff, and
the uncertainty which has prevailed as to what
changes might be made in our own tariff, have
interfered with activity in the grocery trade.
The boot and shoe trade business is quiet and
manufacturers generally buy leather only for
immediate wants. Flour, at the close of the
market was steady. Grains of all kinds are
still nominal. Provisions quiet but firm, with
limited demand.

AsHEs.—Pots.—Prices this week have been a
little firmer, and a fair business has been done
in firsts from $3.80 to 3 go ; seconds were dealt
in at $3.40; nothing doing in thirds. The mar-
ket closes steady at these quotations. Pearls,
there have been a few barrels received this
week, holders are asking about #5.25to s5.50
but we hear of no transactions taking place,
The stocks at present in store are, Pots 2618
bris : Pearls 657 barrels.
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BooTs anD S#oes.—The late troubles in this
trade seem to have acted as a damper, and very
little is doing just now by any of our wholesale
houses, either in manufacturing or filling orders,
those coming in are small for this time of year.
We have no change to note in quotations,

CatTLE.—Although there was a fair supply of
cattle on the market yesterday, the demand was
far from being active ; but prices were, upon the
whole, pretty steady, 34to 43c. being the in-
side and outside quotations during the day, ac-
cording to quality. Dressed Hogs have been in
limited supply, and prices have advanced since
;his day week, sales averaging from $5.15 to

5.25,

Dguos aND CHEMicALS.—There is no par-
ticular demand,as yet,in this line of b'usiness; but
prices are generally maintained and likely to be so
till new arrivals come to hand at the opening of
navigation. We quote: BiCarb Soda,$3.25 to 3.50
per lb. 112 keg; Soda Ash, 1} to 13c per lb;
Cudbear, 11 to 15C per lb.; Arrow root, 15 to
soc per 1b.; Borax, 10to 11C per lb.; Cream Tar-
tar Crystals, 25 to 27¢3 per Ib; do Ground, 29}
to 30 ; Caustic Soda, $3 to 3.124 per 100 lbs.; East
India Senna, 12} to 16¢ per 1b.; Sugar of Lead,
14 to 15¢ per 1b.; Bleaching Fowder, 1410 1§c
per Ib.; Madder, 8 to 1oc per Ib.; Alum, 1 to 2c
perlb.; Qopperas, 1 to 13c per Ib.; Sulphur, 33 to
34c per lb.; Brimstone, 24c perlb. Epsom Salts,
$1.75 to 2 per 100 Ibs. ;Sal Soda, $1.10 to 1.20
per 100 lbs.; Salipetre, held at $8.50 per 112
1b. keg; Biue Vitriol, 54 to 6c perlb,

Dry Goops.—Some of our wholesale houses

have done a very fair trade, but as a rule the
spring trade has been far from satisfactory.
In the present backward state of remittances,
with notes falling due next week, many houses
have been afraid to go heavily into taking
orders, and are disposed to wait and see how
present indebtedness will be met. Bad roads
have had a bad effect on the spring demand,
and must have been very injurious to the inter-
ests of country dealers.
F18y.-—There is begining to be some enquiry
for fish but as yet the demand is very slack,
stocks being only moderate. We quote Dry
Cod $4.50; Green cod $4.00 to 5.00; Labrador
Herrings $4.75 to 5.25; Salmon $11. $10. and
$9.00, for Nos. 1. 2 and 3 respectively, these
quotations are considerably under those of the
last few weeks.

FLour.—Receipts for the past week 5100
brls; total receipts from 1st January to date
62,341 brls ; being a decrease of 2229 brls., on
the receipts for the corresponding period of
1877. Shipments for the week 3810 brls; total
shipments from 1st January to date 18,463 brls.
This market during most of the week has been
unsettled with a tendency to lower prices, but
without producing any particular demand be-
yond the supply needed for local consumption,
yesterday and to.day the market was
steadier and closed at our quotations. We
quote  Swuperior extra, $590 to 6,00;
Extra, 5.65 $5.70; Fancy, $5.20 to 5.30; Strong
bakers flour, 95.10 to $5.35 ; Spring extra, $4.85
to 4.90; Super, $4.65 to 4.65; Fine, 84.25
to 4.30; Pollards, $2.75 to 3.25; Middlings,
$3.60 to 3.75; Oatmeal, $4.50 to 4.70.

GRrAIN.—Wheat.—The total receipts since
the first of January have only been 1954 bush.
There is 1eally nothing doing in any kind of
grain on which to base wholesale quotations,
and the following are only the nominal prices
in thie market. Maise 62§ to 65 ; Peas 78 to 8o
per 66 lbs; Oats 28 to 30; Barley 55to 65c.

Grocerigs.—This has been a very dull week
in every department of the grocery trade. The
late failures have destroyed confidence ; and the
doubt as to what changes may be made by the
American and the Dominion Governments, has
cutailed the demand : the market has in con-
sequence been weak and sluggish, and prices
for the most part are nominally unchanged.

Teas.—Japans are sold in small lots from 23 to
55¢, according to grade. Young Hysgn, 23 to
6oc; Congou, 25 to 6oc: Coffee.—This market
is perhaps a shade firmer than last week, but
there is very little demand. Singapore, 23 to
26¢; Maracaibo, 22 to 23; Rio, 21 to 22; Old
Government Java, 3oc; Mocha, 31 to 33c.
Sugar.—We have heard of no large transac-
ticns in this article, but the lowness of stocks
lends considerable firmness to the market, and
slightly better prices are obtained for yellows,
say from 7 to 84c, and for granulated, 9§ to gic;
for raw sugar there is no demand; Molasses

are moving to a small extent, but prices are not |

very firm. Porto Rico, 42 to 43¢; Barbadoes
41 to 43c; Trinidad, 35 to 36c. Syrups are un-
changed at 43 to 58c for low grade to pale
amber. Rice is in small compass and prices
tend upwards, sales from $4 40 to 4.55. Spices.
—A moderate jobbing demand exists at our
quotations, which do not show any material
change since this day week. Black pepper, g}
to 1oc; white pepper, 18 to 19c; pimento, 11}
to 13c; cloves 42 to 45c; cassia, 18 to 16¢c; Ja-
macia ginger, 18 to 22¢; mace 75 to 85¢c; nut-
megs, 65 to goc : allspice 12 to 13c. Fruit.—
The state of this branch of the trade shows
very little change since our last, and prices if
anythirg are in buyers favor, but there has been
only a hand to mouth business done. We quote
layer raisins, #1.60 to 1.70, new crops; loose
muscatels, $1.85 to 1.90; Valencias, 43 to sic;
Seedless, 5 to 6¢ ; Currants, 63 to 7¢; Walnuts,
8 to 10c, according to quality; S. S. Almonds,
11 to 15¢; Filberts, 73 to gc; Brazil nuts 6 to
7¢; Peccans, 6§ to 7c. Salt.—Market quiet
and easy, coarse has sold at rather low rates,
say 70c, which was our inside quotation of last
week ; Factory filled, 81.05 to 1.10.

HiIDES AND PELTS.—In the present unsatis-
factory state of the leather trade, a further de-
cline in hides was confidently looked for, but as
yet it has not taken place. There is however,
no demand for the raw material at present.
We continue to quote No. 1 hides $6.co No. 2,
$5. No. 3, 84. Calfskins 10c. per pound.

HARDWARE.—Business is still quiet with little
or no prospect of immediate improvement, by
all accounts merchants are ordering goods for
spring very sparingly and with the determina-
tion that whatever is not actually wanted will
be left alone. Heavy goods have all been on
the downward move by last accounts. Our
quotations remain same as last week.

LeATHER.—Business very quiet and stocks
are accumulating.  Shipments to Europe are
being made more freely and for sometime to
come will be made use of to get rid of the sur-
plus stocks.  Prices are not materially
changed but are the turn easier. We
quot  Hemlock Spanish sole, No, 1, B
A.,, 23 to 24c; ditto, No. 2 B. A.,, 2r
to 22c; Zansibar, ordinary No. 1, 20 to 21c;
ditto, No. 2, 18 to 1g9c; Buflalo sole, No. 1, 20
to 21c; ditto, No. 2, 18 to 19c; Hemlock
slaughter, No. 1, 26 to 28c; Wazxed Upper
light and medium, 32 to 38c; ditto, heavy
31 to 36¢c; Grained, 34°to 37¢; Splits. large, 27
to 31c; ditto, small, 21 to 27¢; Calfskins, 27 to
36 bs., 55 to yoc; ditto, 18 to 26 lbr., 50to 6oc;
Sheepskin linings, 20 to 28c ; Harness, 25 to
3oc; Buffed cow, 13 to 16c; Enamelled cow,
17 to 18c; Patent cow, 16 to 18c; Pebbled cow,
13 to 16¢; Rough Leather, 23 to 25¢.

O1Ls.—Market very quiet with very little de-
mand for fish cils. Prices are moderately well
maintained. For Cod oil at Newfd. s2c} is
paid; Seal, pale, 55c; ditto, straw, soc; ditto,
steam refined, 6oc; Linsced, raw, 62 to 63c;
ditto, boiled, 65 to 66c ; Olive, $1-00 to 1.10;
Palm oil, 8% to gc per lb. ; Petroleum is in small
demand at 16 to 1g}c according to size of lot.

Raw Furs.—The only change we make in
prices this week is to lower the price of musk-

rats, our outside quotations being only for very

prime skins. A further decline in prices at the
March London sales is fully expected. There
is litttle or nothing doing here at present.
We quote: Otter, $ to 6; Fisher,
39 to 6; Mink, dark prime, $1.25 to 1.50;
ditto pale, $1; vartin, 75¢ to 81; Bear, 84t08;
cubs, $3 to 5; Red Fox, 75¢ to 81; Cross Fozx,
91.50 to 2.50; Silver Fox, $20 to 40; Musk-
rat, winter, toc; ditto kitts, 5c; Lynx, $1 to
1.50 ; Skuuk, 20 to 4oc; Raccoon, 20 to 35C;
Beaver prime, $1 to 1.25. .

ProvISIONS.—Lutter.—Receipts during the
Jweek, 931 pkgs. ; shipments, 2453 pkgs. Really

ne butter is readily sold at fuil prices, but the
inferior sorts meet with very little enquiry. We
quote, medium to choice, 11 to 20c. Ckeese has
been selling to the local trade at 143 to 15C; but
nothing is doing in a wholesale way. Pork.—
Receipts, 102 brls. ; shipments, 213 brls. There
has been rather more demand for this article.
We quote: new mess, $13.50 to 14.50, with
some considerable sales yesterday at our out-
side quotations. Thin mess is nominal at $11
to 12, but no sales reported. Lard sells at g to
10¢, according to package. Tallow.—Dull and
nominal at 74c.

WooL.—Here, as well as in the west, the
wool market is perfectly stagoant. No trans-
actions taking place which would be any
criterion for the state of the market.

TORONTO MARKETS
Toronto Feb. 28th, 1878.

The idea that some changes in the tariff would
be announced in the budget speech last week,
caused some little flutter among grocery houses,
tea being spoken of as one of the articles to be
affected; and also amongst hardware people,
who were haunted by the hope or fear that the
173 per cents. would be raised to 20. There
was not a great deal of business done ; and the
speculation is frequent and not very hopeful, as
to how 18t and 4th of March payments are to be
met.

CaTTLE.—We are pleased to learn that an.
other shipment of choice steers from Western
Ontario are sent forward by Messrs. Reeve &
Frankland to be shipped per steamship Domin-
ion on Saturday. The average weights of these
is close upon 1,600 lbs. The shipments already
made by these gentlemen have generally met
with success; and as they understand the
trade—having, indeed, begun it—we trust their
good fortune will continue. They have ship-
ments weekly per subsequent steamers of some
line, in which we understand some other gentle-
men are interested with them. In the local
market good becves are wanted rsts which are
most in request, being from $4.50 to 5; 2ds,
$3.50 to 4.50; there is but little demand for
thirds. Sheep and also lambs continue scarce;
$6.25 to 7, live weight, would be paid for good
sheep; choice lambs are worth fully $7. Calves
are bringing about 74c per lb. dressed weight,
and a good many more than are offering could
be soldg. Dressed kogs are firmer, and $6.50 has
been paid this week for small carcases.

FLour AND MEeAL.—During the past week
the market has been quiet and steady. Sales
have been made of spring extra and fancy, other
grades were not in request. Flour.—Stocks in
store 26,160 brls., against 24,420 brls., last week
and 7,790 on corresponding date of last year.
Super Extra and Extra are unchanged, large
sales of Spring Extra were made on Wednesday
at 84.50, and a sale of Fancy is reported at
$5.00, and Superfine sold at $4.10. Oatmeal is
unchanged and slow of movement at our
quotations.

Grain.—The war news has not yet ceased to
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affect the market here, and holders are, some of
them believers in ultimate British intervention.
Western markets have been generaly steady
since we last wrote. Wheat.—Fall, stock in
store 114,810 bushels against 109,541 bushels
last week and 74,600 bushels on like week last
year. The market has been steady, with light
sales for milling demand, mostly of spring.
There is little or no fall moving. Spring, stogks
in store 365,024 bushels against 367,766 bushels
last week and 146,857 bushels at like date of
1877. Holders are asking for No. 1. at $1.07,
while sales of No. 2. have been made at $1.02 to
1.03. Barley.—Stocks in store 201,452 bushels
against 196,884 bushels last week and 325,524
bushels last year same date. This grain is dull,
excepting No. 1. for which some slight demand
exists, sales having been made at 62 and 63c;
No. 2. has not advanced in proportion. Oats.—
Stocks in store 10,628 against 10,395 bushels
last week and 26,032 bushels last year. Some
sales have taken place for city trade car lots
Canadian at 33c; and of American at 3sc.
Peas.—8tocks unchanged. Prices improved a
cent per bushel.

GRoOCERIES.—This trade has appeared to be
only moderately active for the month, but still
the sales of at least two hduses have been up to
and slightly in excess of February last. Of
_remittances, the less said, at present, the better.
It was rumored that 4c addition was to be made
to the duty on teas, and this impelled a number
of our merchants to take their stocks out of
bond. Teas are in more inquiry, stocks are
light, and require to be replenished, our prices
still represent the market. Swugars.—Raw are
dull of sale, and have receded a half cent, we
now quote 7 to 734 for Porto Rico and Cuba.
Crushed and ground are steady. Scotch re-
fined has advanted as we learn per cable, od.
per hundred sinoe our last. Fruit shows no
features, and prices are maintained. Molasses
are somewhat easier, say 29 to 32c for clayed,
and 624 to 65c for pale amber syrups. There is
no great activity in Rice thus early, but it con-
tinues very firm.

Hipes AND SHiINs.—The market is inactive,
small sales of cured inspected hides have been
made yesterday and Tuesday at $7.50, but this

rice is paid reluctantly; and with the anomo.
ous fact that but six cents is being paid for
green in Montreal against seven here, where
they are ordinarily less, the chances appear to
be that hides may go lower. Calf and sheep-
skins are unchanged in price.

Harbpware.—The general trade is quiet, and
money from the country in but poor ratio to
what is dud or even expected. It was thought
that some of the 174 per cent were likely to be
made 20 per cent, and some goods were taken
out of bond in anticipation, but such has not
been done. English cable advices report pig
lead still lower, and also state that sheet sinc
and black tis have suffered a slignt decline.
The present remarkably low price of metals in
Britain is not easily accounted for, there is a
marked disproportion between the demand and
the supply.

LeaTHER.—Dullness prevails in this line of
trade as well; orders are small and not very
frequent from the country, while remittances
are slim. No change has taken place in price,
and there is no special demand for any line.

ProvisioNs.—Not much can be said of an im-
proving nature in this branch of trade, except
that cheese is a half cent stiffer, and that there
is a little movement in Aops. In hog products,
bacons are steady, mess pork dull, and lard
moving slowly; dressed kogs are, however,
firmer. Dried apples show a little activity.

WooL.—No improvement visible in the
market, the demand is very languid. Prices
remain unchanged, and stock are not lessened.
*24¢ has been paid for pulled super within the
week.

KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants, '
MONTRHAIL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

Hill, McIntosh & Innes,

IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.
AINCEHOR
Marine Insurance Co.
THE ANNUAL MEETING

of the above company will be held at the offices of the
cempany, Nos 22, 24, and 26 Church street, Toronto, on

Monday. the 4th day of March next,

at the hour of one o'clock in the afternoon for the pur.
pgu of electing Directors for the ensuing year and for
the tr i

of other b
By order of the Board.
HUGH SCOTT.

Secretary.
Dated this 30th day of Jan., 1878.

MANITOBA.

GEORGE FRED'’K CARRUTHERS,

Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager ot
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegrapn
Offices. Address, GEO. F CARRUTHERS,

P.u. Box 85,
Winnipeg, Manitoba,

Agencies for first-class Fire Compaues or Loan

Societies solicited,

e =

For First-class Plumbing Work
FOR THE COUNTRY,
AT PRICES
WITHIN THE REACH OF ALL,

W. B. MALCOLM,
89 Church Street, Toronto.

App'y to

WM. HAMILTON,
PETERBOROUGH, ONTARIO,
MANUPACTURERS OF

The Latest Improved Corliss Engine,
Saw and Grist Mill Machinery,
Upright Engines and Boilers,
om four to twenty

Horse Power.

THE STANDARD

Fire Insurance Co

HEAD OFFICE HAMILTON.

Government Deposit, $25,000.

—

This company has the largest Government Deposit of
any purely Provincial Company.

It confines its business exclusively to this Provinee.
and limits its liability on any firs:-class risk to $3 oco,

D. B. CHISHOLM, REsq,
Barrister, late Mavor o
Hamilton,ana Ex M P, for

PRES'DENT .......e00s {
Hamiiton,

SecreTARY-TREASURER.., ., H. THEO. CRAWFORD.

Hamiton, March 1, 1578,

“'m )

Canadian Pacific Railw’y

Tenders for Transport of Rails, Fish-
plates and Bolts and Nuts.

SEALED TENDERS addressed to the undersigned,
and endorsed * Tenders for Transport,” will be received
upto noon of TUESDAY, the 1gth day of MARCH next,
for the transport of abeut Five Thousand Tons of Rails
and F. ings, from Ki to Duluth, or from King-
ston to Winnipeg, Manitoba, to be delivered by the z5tn
July next.

Tenders to statethe price per ton (2,240 1bs ) tor lots of
not Jess than 500 tons, and therates to inc'ude all cost of
handling, piling, insurance, and charges at all points.

Form of Tend r can be had on application at the office
of the Engineer-in-Chief, Ottawa.

Contra tors are notified that Tenders will not be con-
sidered unless made strictly i1 accordance with the
printed foims, and in the case of firms—except there are
attached the actual signatures, nature of occupation, and
place of resi of each of the same,

For the due fulfilmer.t of the contract, a cash deposit to
an amount of FIVE PER CBMT. on the bulk sum of the
contract will be required.

To the Tender must be attached the actual signa'ures
of two respon:ible and solvent persons, residents o the

wi:ling to b s sureties for the carrying out
of the conditions, as well as the due ~erformance of the
work embraced in the Contraot.

This Department does not, however, bind itself to az-
cept the lowest or any tender.

By order.

F. BRAUN, Secretary.
Department of Pablic Worh,}
Ottaws, Feb 21, 1878,
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QANADIAN
Mutual Fire Insurance Company.
HEAD OFFICE, HAMILTON.,
The Water-works Branch,

embracing Toronto, is confined entirely to places pos-
sessi~ g efficient sysiems for extinguishment of fires.

Policies in this branch issued only on the O\ E YEAR
MUTUAL PLAN, thereby rendering the possibiiity of
any assessments whatever very improbable.

President—JOHN BARRY, Esq., Barrister, Hamilton.
Vice- res.—]OHN EASTWOOD, Esq , Merct ant, *

Manager and Secretary--EDWARD HILTON.
Solicitors—Messts. BARRY & DUFF, Hamilton.
Toronto District Agent ~H. P. ANDREW, g Toronto st.

JAMBES BROWN,
COMMISSION MERCHANT,

18 ST. PETER ST., MONTREAL,

Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New
Zealand.

Correspondence solicited.

THE

AGRICULTURAL

Mutual Assurance Association of Canada.

HEAD OFFICE: LONDON, ONTARIO.

Capital 18t January, 1877, $241,062, with 40,049 Policies
in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer.  C, G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-
minicn Government, still continues to do the largest and
safest business in Canada. It was the first to jive
FARMEKS and OWNERS OF ISOLATED RES:-
DENCES their insurarces at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no d vidends to pay stockhoiders, end
the expenses of worki g being kept at the lowest possib e
figures, the cost of insurance is proportionately small.

Apply to any of the agents or address
D.C. MACDONALD,

Manager,

WM. HAMILTON,

Peterborough,

MANUFACTURER OF

Saw and Grist Mil Machinery,

LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &
Factories, Stearn Engines
and Boilers.

Upright Engines from four to fifteen horse power for
Factories and Steam Yachts of the most improved de-
sign. All work warranted.

WM. HAMILTON, Peterbarough, Ont.
THE GEORGE MOORHEAD

MANUFACTURING COMP'Y.

IMPORTERS OF
CARPETS, CURTAINS, é&ec,,

AND MANUFACTURERS OF

FURNITURERE
in all its branches.
Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE ANC MANUFACTORY,

LONDON. ONT.

TORONTO SAFE WORKS.
J. & J. TAYLOR.
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THE MGGILL MANUFACTURING GO. OSHAWA.

Having purchased the General Machinery 3usinessand Patterns from the Jos. Ha'l Ca,, are nowprepare to furnish

Leffel Water Wheels, Steam Engines, Printing Presses, Leather Splitting

LARIREAL

Machines, Knife Grinders, and all kinds of Mill Castings, Machinery, &c.
SPECIAL ATTENTION GIVEN TO TANNERS' MACHINERY AND TOOLS.

Address

P. H. THORNTON, Manager.

THE BEST

Boston Rubber Belting.

FIRE AND OTHER HOSE at Lowest prices

Aikenhead & Crombie

AGENTS.

Merchants Bank of Canada.

Notice is hereby given that the following calls vpon
the unpaid portion of the last issue of New Stock in this
bank have been made due and payable at its banking
houee of this city, on the dates_set forth as follows:

Tea per cent, on 18t March, 1878,

" “ 18t June, 1878,

18t Beptember, 1878,

18t December, 1878.

18t March, 1879.

1st June, 1879.

18t Reptember, 1879,
By order of the Board.

GEORGE HAGUE,
General Manager

"
.
“

“
"
“
“

.

“
“

Montreal, July 25, 1877,

TORONTO AND NIPISSING
Railway Bonds.

Tenders will be received up to the FIRST of MARCH
next, at noon, tor the pu:chase «f $357,000 five years' 8
per cent. Mortgage Bonds of the Torunto and Nipissin
Railuay Compsry, to be is-ued under the authority
Chapter 57, 35 Victo: ia, Ontario.

The highest or any other tender not necessarily to be
accepted.

Tenders to be addressed to WILLIAM GUODER.
HAM, jr., Esq., President of the Toronto and Nipissing
Railway Company, endorsed ** Tenders for Bonds.”

(Signed) W. GOODERHAM, Jx,
President & Managing Director.
Toronto, January 31, 1878.

Leffel Doudle Turbine Water Wheels.
BUILT OF BEST MATERIALS AND
WORK’@SHIP.

Thousands in use giving entire satis-
faction.

FOR DESCRIPTIVE C'RCULARS ADDRESS

PAXTON, TATE & CO,

MacHiNg WoRks,
PORT PERRY, ONT

raHe

Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,
STRATFORD, Ont.

PAID UP CAPITAL, $100,000.
BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufacturers of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Boliing Cloths, Sawa
Belting and all Mill dupplies.

Contractors for Water
Works for Cities, Towns,
" &o.

R. THOMSON, Pres. A, R. WILLIAMS, Vice-Pres,
A. GRANT, Becretary and Treasurer,
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insurancse.

Insurance.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor.Park Place & Church 8t.New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,~
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

anies, as in the Reserve plan of the METRO-

OLITAN LIFE.

F. A. MOORE,

GEN. AGENT FOR ProviNGas or ONTARIO
AND QuzBEC.

THOS. A. TEMPLE,

General Agent Maritime Provimees.

LONDON & LANCASHIRE

LIFE ASSURANCE CO.
OF LONDON, ENGLAND.

MEAD OFFIQGE FOR CANADA;
42 St. John Street, Montreal,

BOARD OF DIRECTORS:

CHAIRMAN,
HoN. DONALD A. SVITH, M P,

DBPUTY CHATIRNAN,
EDWARD McKAY. Esq.

JOHN OGILVY, Esq.,
Messrs. Ogilvy & Co

son & Co.
JAMES S. HUNTER, Esq. M.P,

ROBERT BENNY, E<q,
Msssrs. Benny, Macphe:-

—

Gavarnment Deposit. . . ....... $100,000

Every desirable form of Life Policy issusd.

WILLIAM ROBERTSON.
Manager,

BEI”A general agent wanted for an important district.

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHED

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada.,

Amount of Policies in force over..... $80,000,000
Assgets, upwards of...........c.c..ee.. . 25,000,000

Claims paid to Canadian policy holders over?

One Million Dollars.

L. W FULTON, W. M. RAMSAY
Gen. Agt. f>r Western Ontario, Manager for Canada.
26 Wellington St East, Toroato.

1825.

Insurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP 250,000 Stg.

Deposited with Dominion Government for the Special
8ecurity of Canadian Assurers

860,000 TO BE INCREASED TO $100,000.

——
CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

ROYAL INSURANCE COY

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL .ccveevneeneccocessss$10,000,000
FUNDS INVESTED......cces.. 13,000,000
ANNUAL INCOME .c.cccoceevee 5,000,000

HeAD OFFICE FOR CANADA—MONTREAL.
Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approvedform
H. L. ROUTH,

W. TATLEY,
Chief Agents,
F.H. HEWARD,
sole Agent for Toronto.

THE CITIZENS’
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars—$108,000 De-
posited with the Dominion Government,

—

HEAD OFFICE, -

DIRECTONS:

Sir Hugh Allan, President. Adolphe Roy, Vice-Pres,
N. B. Corse. Andrew Allan,
Henry Lyman. ]. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary,

MONTREAL.

ARCH'D McGOUN, Bscretary-Treaswrey,

Fire risks taken at equitable rates based upon their re-
apeciﬁxe merits. All claims promptly and liberally
settled.

Torouro Braxcr—No. 52 Adelaide St. Rast, Toronto

A.T. MocCORD JR. & CO.,
Geneval Agents,

Chief Offices : Manager
429 Strand, London.
T Office—17 Wellington St. W., Second Flat,
Foderal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital
Invested Funds

$10,000,000
-+ 27,470,000

Inv in C d v esommesestnnns 900,000
Head Office, Janada Branch, Montreal.
Boarp o; amonn.

Hon, HENRY STARNES, Chairman.

THOS. CRAMP, Eeg., Deputy Chairman,

Six A, T. GALT, K. O.M.G'

THEODORE HART, Esq.

GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

G. F. C. SMITH,
Chief Agont for the Dominion, Montrea:

JOS. B. REED, Agent,
32 Adelaide street, Toronto.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, #£2,000,000 Stg.
Paid-up Capital . . . . £250,000 Stg.
Revenue for 1874 . . . 1,283,772 ¢
Accumulated Funds ., . |, 3,544,752

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Lifa—_Department

Moderate Rates of Premium, and special achemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 313t December, 1880. All policies on_the Par-
ticipating Scale, effected on or before sist December,.
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years’ Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, InsPecTOR,
73 St. Francois Xavier St., Montrea.

R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.
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The Leading Manufacturers.

Weare manufacturing above celebrated make of

HORSE SHOES,

made fromselected Wy sor Iron, which
for general excellerﬂ. &ﬂ‘:‘ltregaﬂg':uarity ahd uni-

Ormity, are unsurpassed.

The Island horse 8hoeg arepre-
ferred o'ze':?ﬂ’gth?nanrhe are used enm:e?y by the
principnll?arrienandﬂom ailway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.
We also manufactureevery description of Nails, Tacks,
" Brads, &c. Railway and Preased Spikes.

PILLOW, HERSEY & ©O., Montreal.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, ete.,
66 and 68 King Strset East, Toronto Ontario,

AC

The Canadian Turbine

best practical Turbine in the market.

The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Leading Manufacturers.

INGLIS&HUNTER

GREATLY IMPROVED FOR THE TRAOE OF 1877,

Warranted to give 80 per cent, of useful effect. The

—

Also manufacturers of

Improved Grst& Saw Mill Machine

Cheap, light and effective.

——

J

save 25 per cent in fuel
nd pump.

GUEQPH,'NT.
Our CORLISS ENGINE
Obtained First Prize

PROVINCIAL EXHIBITION, 1877.

CENTENNI_AI. MEDALS.
ST. CATHARINES SAW WORK

: AWARDED THE
ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL ME DAL,

Fully establishing the well-known reputation of our goods. We manufacture al! kinds
of Saws at prices equllly as low as the same quality of goods can be prodoced by any

High Pressure Steam Engines
by using our condensing heater a;

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

COUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchants, etc., made to order of the
best materials and for style, durability and ch P
unsurpassed.

A large stock of Account-Books and General Stationery
constantly on hand. s-ly

urer. P ize home prod .and keep vour money in the country,

R. H. SMITH & CO., Successors to J. Flint,
8t. Catharines. Ontario.

Manufacturers of the Celebrated Archimedean Turbine Water
Wheel. Pamphlets furnished on application.

The above Cut shows our Improved Yaria.ble
now in use. All material and workmanship warr

SSteam Engines and Boilers, Flouring and
“Machinery, Mill Furnishings of every descriptio

AUTOMATIC CUT OFF EN

~r

GINE.

HOOTHIARE CRANT - co.

Cut Off Engine, which combines Economy and simplicity in a higher degree than any other Engine
anted. A Patent has been applied for. Send for Circular. . -
Saw Mills,}Millstones; Wood {working and Stave and Barrel Machinery, Wool Machinery, Flax

n. GOLDIE.& McCULLOCH, Galt, Ont
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - -
Assets, - - Oneand a half Millions.
Income, - - - - - -

CANADA BRANCH.
Head Office, 7 Toronto St., Toronto.

BOARD OF DIRECTORS,

. I
JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed :

Credit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Goveroment at Ottawa for security of Canadian Policy, Hold-
ecs, $100,000.

This Company issues Policies of Insurance against loss or damage by fire or_light-
ning on mercantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toroato Office, without delay.
Premiums taken in this countr) are invested in Canadian Securities.

Two Millions Sterling. |

One Million. !

~ UNION MUTUAL
Life Insurance Co., of Maine
| ol

JOHN E. DE WITT, President.
} HoMEe OFFICE,

DirecTORS’ OFFICE,
AUGUSTA, MAINE.

153 TREMONT ST., BOSTON.

88,129,925 68.

)

! All Policies issued after April 1, 1877, which shall have been in force
| Three full years will be entitled to all the benefits arising from the
] « Maine Non-Forfeiture Law,” or, if surrendered within ninety days after

| ASSETS, - - - - -

lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non. Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the pavment ot
Three or more full Annual Premiums ; Premiums having been paid W:olly in

Cash:—
\ ! Acditional
Premiums paid be- . time under . Amount Due if Death occur on Last
fore lapse. | the Law. Day of Extension.
| | | Premiums & Insur-’
i | Age Age | Amount | interest to Du ance
No.| Am't. | when {Ye&m Days.; at o be deducted. Heilet over the
! stopped. ! ‘ Death| Policy, ———— * | Prem’s.
t ! \ E .N'o.‘ Amount
I —_— i
3 $081 | 33 2 2:2 | 36 | $10,000 . 3| B759 87(89,240 13|$8,559 13
4 l 908 | 34 3 170 | 37 10,000 | 4 | 1,041 33| 8958 62| 8,050 62
S| I35 ] 85 | 4 133 | 39 10,000 | 5 | 133918 8,660 82| 7,525 82
61,362, 36 I 5 100 | 41 10,000 | 6| 1.65 3t| 8,344 64| 6,982 64
7 | 1,589 3 6 67| 43 10,000 | 7 | 1.990 05 800g9s| 642195
8| 186] 3 7 26 | 45 10,000 | B | 2,34 74| 7,65)26| 584326
9 | 2,043 39 7 328 | 47 10000 | 8| 2477 51, 7,522 49| 5.479 40
10 1 2270 | 40 8 | 26| 49 10,000 | 9 | 2,843 77! 7,156 23| 4,886 23
11 . 2,497 47 [] 114 | S0 10.000 | 10 | 3.205 85| 6,704 15) 4 297 15
J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, Geueral Agent. Montreal.

J. C. BENN, General Agent. St. John, N.B.

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head ice, cor. of Scott and Front Streets, Tornto.

BOARD OF DIRECTORS.

How. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE ]. BOYD, Esq PETER PATERSON, Esq.
Hon. W. CAYLEY. JOs D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER EsqQ

GOVEANOR e
DEPUTY GOVERNOR ... .. .

INSPEctor e s wn we e e

PETER PATERSON, Esq.
. Hox. WM, CAYLEY,

Jonxn F. McCuaze,

General Agents «~ - «~ .. .. KAY & BANKS,
ted oa all descriptions of proper inst less and damag
ﬁl‘r: ‘:';3‘?1’.'. is of inland navigation. A.encie':e gum.hed in the principal

ports of shipment throughout the Province.;

F, A. BALL, Manager

cities, towns, &

°PRo BONO PU :
T D

- 12 METCALF STREET

OTTAWA.

1AS. BLACKBURN, Secretary.

BRANCH OFFICES-
29 Adelaide St., East, Toroato, Matson & Law, Managers, Toronto Diatrict,
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.

14} St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.

102 Prince William Street, St. John, New Brunswick, D. W. Coward, Req. Chief
Agent for Nova Scotia, New Brunswick and Prince Edward Island.

Port Hope, ]. N. G. Lodge, Ageat for Northumberland & urham,

HEAD OFFIGE -




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

1039

[I orated CANADA Charter
A.D.1874. Perpetual.

FIRE & MARIINE
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Government, $50,000,

PRESIDENT—] WINER, EsqQ., (of Messrs, J. Winer & Co.) Merchant.

VICE-PRESIDENTS—GEORGE RoacH, EsqQ., Mayor City of Hamilton.
D. THoMPSoN, EsqQ., M. P., Co. of Haldimand.

MANAGER AND SECRETARY—(HARLES D. CORY.

BRANOCH OFFIOHS:
Montreal—No. 329 Notre Dame Street.—SiMpsoN & BETHUNE

General Agents,

Halifax, N. 8.—No. 22 Prince Street.—Carr. C. ]J. P. CLARKSON,
General Agent.

8t. John, N. B,—No. 51 Princess St.—IRA CORNWALL, J&., General

Agent.
Manitoba Agency—Winnipeg.—RoBT. STRANG.

CANADA LIFE

ASSURANCE CoO.

~ The Minimum System continues the most 1 i
the Company has adoptexds. popular plan which

Intending Assurers would do well to study its advantages, the rates

being 1n most cases 25 to 30 per cent.lower than those of other
companies.

The following are examples for assurances of SI,OOO:

AGE. Yearly Yearly for Yearly for Yearly for
for Life. | 10 years only. | 15 years only. | 20 years only.

21 $12 8o $23 40 $18 20 $15 go
23 13 50 24 8o 19 40 16 8o
25 14 70 26 6o 20 70 18 10
27 15 80 28 40 22 20 19 40
30 17 50 31 20 24 30 21 30
32 18 60 32 80 25 70 22 40
35 20 40 35 go 28 20 24 6o
37 22 00 38 50 30 10 26 30
40 24 70 42 50 33 30 29 10
42 26 50 45 10 35 30
45 29 6o 48 go 38 40
47 31 6o 52 00
50 35 70 58 30
52 39 6o 63 go
55 | 46 40 73 8o

Assurers joining NOW will SHARE in THREE YEARS' PROFTS
at next division in 1880.

SUPERINTENDENT OF AGENCIES:
JOHN GARVIN.
General Agent for Province of Quebec, R, POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.
J- W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-—J, D. HENDERSON.
Oauada Life Buildings, 48 King Street West.

- CONFEDERATION
LIFE ASSOCIATION.

Head Office—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association :

RATES OF PREMIUM,

For a guaranteed amount"of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of Policieu, the share increasin%with each additional premium paid, and

iving Assurers under TEN PAYMENT LIFE, and ot!:er LIM.
TED PAYMENT PLANS and ENDOWMENTS,’ an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.
~*=The fullest informatiom will be given on application at the Head
Offics or at the Agencies.

[. K. MACDONALD, Managing Director.
R. S. BAIRD,
CITY AGENT.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 18B51.

CAPITAL, - . - . .

- . - $800,000.1
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors.

NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jx., Esq.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secretary.
JAMES PRINGLE, General Agent.

Insurances cfiected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail or steam,

On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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SCOTI"' & W ATLMSITLLEY,
FIRE AND MARINE

Insurance Agency.

Queen City Fire. Amnchor Marine. Canada Fire and
Marine. National Fire. IHand-in-Iand Fire.
Canadian Lloyds.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

PRINCIPALS OF THE ABOVE INSURANCE COMPANIES.

PRESIDENTS and VICE-PRESIDENTS.

W.H. HOWLAND, Esq. JOHN WINER, Esq- WILLIAM THOMSON, Esq.
GEORGE ROACQH. Esq. HON W. P, HOWLAND. O B. A. W, 0GILVIE, M.P.P,
JAMES AUSTIN, President Dominion Bank- D. GALBRAITH, Esq., D. THOMPSON, M.P.

Offices :  Queen City Ins. Co. Building, 22, 24 & 26 Church St., Toronto.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital ..........oovveveeveneennnees $2,300,000
Paid-up Capital ............cceveeviurivinnnnnene 220,000
Fire Premium Revenue, 1875................ 183,000
Fire Premium Revenne, 1876................ 201,000
Losses Paid, 1876 ..............cccoucueueununeee. e 248,000
Government Deposit..........ouceeuecenurvceununnees 117,000

A - et 4 p
w1001 1

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

'GEO. J. PYKE, Gen. Manager.
Quebec, 24th July, 1877.
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Insurancs,

QUEEN INSURANCE (0.

OF ENGLAND.
FIRH & LIFH.
Capital......................52,000,000 Stg
INVESTED FUNDS...............£668,818 “

FORBES & MUDGE,
Montreal,
Chicf Agents for Canada

S SHAW, Jx, dgent,
No. G'QJKi'ng treet Fast, Toronto.

Zgents’ Birectorg,

ARPE & EWING, General Insurance Agents and
SHAcconnunts. Agen‘te for the National Fise Ins. Co,
St. John, N.B. P.O. Box 168.

Fire, Life and Accident Insurance Agent., Chat-

HARRY BLACK, Official Assignee, Accountant,
ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins,
* First Class Co.'s only, Steamship and Railway
Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
° and Commi.sion Merchant, 51 Richelien Block,
Dalhousie Street, Quebec.

Reliance
Mutual Life Assurance Society,
RBstablished 1840.
Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL,

Direcrons:
‘The Hon, John Hamilton, Duncan MacDonald,Req.
Robert 8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Mutnal Fire Ingurance Company

INCORPORATED JUNE 18, 1838,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire,

Its operations are, and invariably have been, restricted
to the Province of Ontario, i

By never permitting its lines of innur.mce' in any lo-
cality to exceed a safe limit—by a determination n'?t to
compete * for risks at constantly diminishing rates,” and
hK a steady adherence to a sound tariff, it has beenen-
abled

TO MEET ITS ENGAGEMENTS

have matured; while the cost of insuring with it
l.:::};e:’;!ged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
any. Andsimilar results may hereafter with confidence
e anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

. , Esq., M.P.
JAS YOUN%m?ge'm. " R.S.ST RONG,
ADAM WARNOCK, Esq., Sec'y & Manager.

Vice-President.

DEPOSIT WiTH DOMINION GOVERNMENT $50,000

1V

FIRE RISKS WRITTEN

's3Llvd ILvndaav

ALEX. W. OGILVIE, M.P.P,,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON. Chief Inspector.
T. B- WOOD and S800TT ic‘ WALMSLEY,

ents at Toronto,

DANXEL STEWART, Aylmer, Ont, Banking and
Exchange Ouice. Collections and investments
made, &c., &c.

J McCRAE, Official Assignee, Fire, Life and Marine
* Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Liudsay, Ont.

H.

EORGE F J[EWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Office—No. 3
Odd Fellows' Hall, Dundas Street, London, Ont,

E. NELLES, Official Assignee for London and
Middlesex, London, Ontario.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate ent.
Money to Lour and invest, Collections made. Stratford.

TROUT & JAY, Agents for Royal Canadiar; Lanca-
shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per. Build. &S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.
J E.THOMPSON, Real Estate Agent & Stock Broker.
¢ Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterioo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

J AMES H. PECK, Agest for Lancashire, Xtna, and
Andes Fire Insurance Companies, aiso Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERRQ ANDERSON, Official Assignees and Ac-
countants. Muney to {oan on Real Estate, Mor:-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS, lnsurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

E. GREGORY, Agent for Liaperial Fire Insurance
* Co., Commerciai Union Assurance Co., Phenix
Insurance Co (Marine Branch), of New York —Hamilton.

O WEN MURPHY,lcsurance Agentand Commission
Merchant, Telegraph Building,(basement) No.25 St.

Peter street, Quebec.

J D. PRINGLE, Ageat for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;

Ztna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M_r.ne, Acci-
* dent and Stock Insurance Agent, Windsor Ontario,
Very best Companies represented.

PETER McCALLUM, A%em forthe Lancashirelng.
Co.; Travelers Insurance 0.; Hartford Fire Ins. Co,;
Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Ageuts for Western, Hartford,
R- Quebec,Hand-in Hand.and Isolated Risk Firc h‘;l:
Cos., Travelers'and Can.Life Ins. Cos Rowmanville.Ont,

DAVID JACKSON 4!‘., Land and Loan Agent,

Conveyancer, Land aluator, &c. Money to loan
on Farm Prog‘eny and Mortgages purchased, Collec-
tions made, loneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

Insurance,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000, §

lssues Life endowmentand Accident Policies, all of the
most desirable forms, .

Joseph Jeffory. Esq,. President.
WM. MARDON,

Manager & Secretary"

IMPERIAL

Fire 1 pany of Lond
No. 1 OLp Broap SreexT, Anp No. 16 PaLL MaLr
BSTABLISHED 1803.
Canada General Agemcy,—

RINTOUL BROS,.,
84 St. Sacrament Street, Montreal,

ANDREW RINTOUL,
Inspector,

ToronrTo OrFrFice—75 Colborne Street.
A. W, SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

Heap Orrics............WaATERLOO, ONT.

ESTABLISHED 1863,

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Mn‘:qing of the C

C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company,

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doing
a General Insurance business, Has been twenty-two

years in operation,
THOMAS STOCK, President.
RICHARD P, STREET, Secretary

PHENIX
Fire Insurance Company. of London.
BSTABLISHRD IN 1782,

AGENCY ESTABLISHED IN CANADA IN
Unlimited liability of all the Stockholders,
large Reserve Funds. Moderate rates of premium,

GILLESPIE, MOFFATT & Co.,
General Agents for Canada, [§ *

12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West. Toronto.

DIRECTORS,
{ij. Withrow, Alderman. W.W. Colwell, Alderman.
. Staunton, Merchant John Brandon, Merch
Joseph Walker, Merchant, George C. Moore, Easq,

OFFICERS,
ALDERMAN WITHROW ...President.
M, STAUNTON, i
Jorn Braxpo!
A T.Woop,

=%

Brancuxs.—Toronto, Water Works, and General,

Policy-holders in one branch;not responsible for losses
in the others.



1042 THE MONETARY TIMES AND TRADE REVIEW—  URANCECHRONICLE.

CANADA COTTON CO.
CORNWALL.

[mportant Catalogue Sale,

WITHOUT RESERVE,

Of Products of the Canada Cotton Manufacturing Co.s Mills, at
Cornwall, by order of the Board of Dairectors.

1.000 PACKAGES,
Of their Popular Styles of Cotton Groods. |

To be sold by Messrs. BENNING & BARSALOU, at the Company’s Mills, at Cornwall,

ON WEDNESDAY, MARCH 6TH, 1878,
- SALE TO COMMENCE AT 1.80 P.M.

Merchants attending the Sale will be furnished with Return
Tickets from Cornwall FREE to all Stations on the Grand Trunk
Railway, East and West. Extra sleeping cars will be placed on the train
from Toronto, on the evening of the 5th March, arviving in Cornwall at
about seven next movming, and affording intending customers an oppor-
tunity to inspect stock befove the hour of Sale, half-past one.

Catalogues will be Ready for Distribution on the Morning of the Day of Sale.

TEHERMS LIBERAIL.



