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Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.
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England -3¢ Olement’s Lane, Lombard Street,
London, B.O,

J. BHORT MCMASTER, JOEX MULDRAW,

FIRST ARRIVAL

New
(3renoble
Walnuts.

PERKINS, INGE & (0,
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The Chartered Banks.

The Chartered Banks,

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACI OF PARLIVMENT.

Capital all Paid up, - - 12,000,000
Reserve Fund, - - - * ; :

HEAD OFFICE, MONTREAL.
.. BOARD (!F DIRECTORS.
Hox. BIR'D. A. BmiTH, K.O.M.G., - President.
HON. . A, DRUMMOND, - - - - Vice-President.
W. C. McDonald, Fsq.,

A. T.Patterson, Esq.,
Hon. 8ir J. C. Abbott.}
Hugh McLennan, Esq. K.C.M.G.
E. B. Greenshields, ¥sq. R. B. Angus, Esq.
W. H. Meredith, Esq.
B, B. CLOUSTON, General Manager.
ALEXANDER LANG, Ase’t General Manager.
A. MAONIDEBB, Chief Inspector & Buperintendent of
Branches.
A.”B. Buchanan J. M. Greata,
Apsst. Bupt. of Branches. Asg’t Inspector.
RANCHES IN CANADA.

MONTREAL—H, V, Meredith, Manager. .
“ West End Branch, 8t. Cavhecine Bt.
Almonte, Ont, Hamilton, Ont. uebec, Que.
Belleville, * Kingston, * egina, Ass'a.
Bunttord. " Lindsay, Sarnia, Ont.
e, ' London, * 8tratford, Ont.
, Alta, Monoton, N.B.  8t. John, N.B,
Chatham, N.B. Nelson B.O. B8t. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, *
Cornwall, ¢ ter, B.C. Vanoouver,B.C,
Fort William Dttawa, Ont. ictoria, *
Joderich, Perth, ¢ ‘Wallaceb'g Ont
“Juelph, o Peterboro, Ont. Winnipeg, Man,
Halifax, N.S. Picton, Ont,

nt.
IN GREAT BRITAIN. .
London—Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTRE :
Bir Robert Gillespie, Peter Redpath, Eaq.
C. Ashworth. Manager.
IN THE UNITED S8TATES.
New York—Walter Watson, R. Y. Hebden and S. A,
Shepherd, 53 Wall 8t.
Ohicago,—Bank of Montreal, W. Munro. Manager;
BANKERS IN GREAT BRITAIN.
London—The Bank of England.
“ The Union Bank of London.
“ The London an@ Westminster Bank.
Liverpool—The Bank of Liverpool.
Bootland—The British Linen Company & Branches.
BANEKERS IN THE UNITED STATES.
New York—The Bank of New York, N, B. A.
“ The Merchants' National Bank.
Boston—The Merchante' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Oolumbia.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, . . - TORONTO.
Pald-up Ospital......cueii.. 86,000,000

kd £
DIRECTORS.—GRo. A, Cox, Esq,, - - President,
JoEN 1. DAvIDBON, EB8Q., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
Tohn Hoskin, Esq.,Q.C.,LL.D. _Robt. Kilgour, Esq.
R,

B.B. WALKER, - - - - General Manager,
J. H. PLUMMER, - - Assg't Gen. Manager.

A, H, IRELAND, . - - - - Inspector.,
@. de C. O'GRrADY, - -t Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agents.

Guel hnmogﬁ:i' City B'chs
Ailsa Craig, |Gue 8, 'c]
Ayr, & Ha.mflt(’m. Parkhill, 712 Queen E,
Barrie Jarvis, Peterboro, (448 Yonge St.
Belleville, |London,  [8t. Oath'rnt|791Yonge Bt
Berlin, Montreal, |Barnia 268 College.
Blenheim, |malN orrice|Sault Ste. |546Queen W
Brantford, [1678t.James Marie, 415Parl'm't.
Oa: City B'che (Beaforth, 128 King B
Chatham, (2034 Notre |8imecoe, Thorold,
Qollingwood Dame|8tratford, |Walkerton,
Dundas 276 8t, 8trathroy, [Walkerville.
Dnnnvlile, Lawrence|Toronto, Waterloo,
Galt, Orangeville, ([HEAD OFFICE| Windeor,
Goderich, |Ottawa, 19-25 King W|Woodstook.,

BANERRS AND CORRESPONDENTS ;
GBEAT BRITAIN—The Bank of Scotland,
INDIA, CHINA & JAPAN—The Chart'd Bk, of India, Aus-
Panis, FRANCE—Lagard, Freres & Cie. [tralia & China
AUSTBALIA & NEW ZEALAND—Union Bk, of Australia
BrusseLs, BELaruM—J, Matthieu & Fils,
Nrw YoRE—The Amer. Exchange Nat'! Bank of N.Y.
BAN FRANOIS00—~The Bank of British Columbia.
CH10AGO--The Amer. Exchange Nat'l Bk. of Chicago.
BRITISH COLUMBIA~The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGBTON, JAMACLA—Bank of Nova Scotia.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, Bouth America, Australia, and New Zealand

THE DOMINION BANK

Onapital (i;l;l op) 81,500,000
Reserve A reersseemsacsssess e cnssounsnsnsses 1,400,000
DIRBOTORS:

JAMES AUSTIN, = <« - PRESIDENT.
HoN, FPRAAK BMITH, - - VIOB-PRESIDENT
W. Inoce. Bdward Leadlay.

. B, Osler. James Boots.
Wilmot D. Matthews.
HBAD OFFIOE, - . - TORONTO.

Agencies :
Brampton. Belleville, Oobonxs. Guelph. Lindsay,
Napanee. Oshawa. Orillia, Uxbridge. Whitby.
Tol?lnro. . oen Street corner of Ksther Street.
ueen Street Bast corner Bherbourne,
:: ket Branch King & E. Market Sts,
" ls)u.mddi;a. sAmvenu corner Queen.
e, corn
Dratts on ah y B

ollege Ave
arts of th
Britain and the & P Bnied B

ontinent of Europe b h%'&Gr??i‘
tors of Oredit issued availab| - % of

in
Europe. China and _Japan. ° all parts of
8 BETHUNE Oashier.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL OBARTER.

Paid-up Oapital .........ccsresnseeenss 81,000,000 Stg.
Reserve Fund 265,000 ¢«

LoNDON OFrFIcRB—38 Olements Lane, Lombard
* Btreet

Besssesessesssetestestsene

COURT OF DIRECTORS.

J. H, Brodie, E. A. Hoare,
John James Cater. H. J. B, Kendall,
Gaspard Farrer. J.J. Kln%ord.
Henry R. Farrer, Frederic Lubbook.
Richard B. Glyn., Geo. D. Whatman.
Becretary—A. G. WALLIS.

HEAD OFFIOB IN OANADA—SBt. James Bt., Montreal.
R.R. GRINDLBY, - - (Feneral Manager.
H. STIKEMAN, - = Asst, Gen'l Manager.
E. BTANGRB, - - Inspector.
BRANCHES IN OANADA.

London. Kingston, Frederioton, N.B.
Woodstock, Ont,  Ottawa. Halifax. N.8.
Brantforad. Montreal, Victoria, B.O.

3 uebeo. Vancouver, B.O.
Hamilton, t. John, N.B. Winnipeg, Man,
Toronto, Brandon, Man.

AGENTS IN¥ THR UNITRD RTATES. BTO,
New York—52 Wall street—W. Lawson and F.
Brownfleld.
8an Franocisco—124 Sansom street—H. M. I Mc-
Michael (acting) and J. O. Welsh,

London Bankers—The Bank of England Messrs.
Glyn & Co.
orei? nts,—Live I—Bank of Liv 1,
Bootland — National Bank of Bootland, Li

and branches. Ireland—Provincial Bank of Irelm
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australis.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
Indie. London and China—. Bank, Limited.
West Indies—Oolonial Bank. Paris—Messrs., Mar-
ouard, Krauss et Gle. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1618,
Authorized Capital, - - -

83,000,000

Pald up Capital, - - - . 2500000

Rest, - - - - . 550,000
HEAD OFFICE, - . . QUEBEGQ.

BOARD OF DIREOTORS.
R. H. Bmith, Bsq,, - - - . . President.
‘Wm. Withall, Bsq., Vice-President.
Bir N. F, Bellean, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam’l J. Bhaw, Esq.
John T, Ross, Esq.

James Btevenson, Esq., - - Gen'l Manager”
BRAN( AND AGENCIES IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que,  Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

e 81,800,000
cneereene 815,000
HEAD OFFIOE, - - - TORONTO.

DIRECTORS.
S8R W, P, Howrawp, O.B., K.O.M.G., -
A. M, 8mith, Bsq., - - Pios-President.
Hon. O. F. Fraser. Donald Mackay, Esq.
G. M, Rose, Eaq. G. R. R. Cockburn, Esq., M.P,
Hon. J. C. Aikins.

0. HOLLAND, - - - - - - QGeneral Manager
E. MORRIS, = = - = _ - - - Inspector.
BRANOCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Budbury,
Bowmanville Newmarket, Toronto,
Cornwall, wa, Whitby,
Kingston, Peterboro’, 480 yueen Bt. W,
Lindsay, Port Arthur, ?(‘oronto.
AGENTS,
London, Eng.— Parr's Banking Co. and the Alliance
Bank (Limited).

France and Europe, Oredit Lyonnals.

New York—Fourth National Bank of New York,and
Messars. W. Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

Capital Authorized.............ccrrueurnn... $2,000,000
Oapitu!, Paid-up 1,040,807
ROBE cvoiireericrsesorsesrrson sorvecboosreners sannesse 1,020,203
DIRECTORS. :
H. B, HOWLAND, - =« -
T. R. ME:
William Ramsay,

Robert Jaﬂmgl.l
. Butherland Stayner.
HEAD OFFICE,

D. R. W
B. JenNINGS, Asst. Oashier,
BRANCHE

8 IN .
Niagara Falls, Sault Bte, Marie.
Port Colborne., Bt. Thomas,
Qalt. Rat Porm. Welland.

84, Cath o8, oodstock,
{Oor. Wellington 8t. and Lesde:h Lane,

Yonge and Queen Bts. Branch.
Yonge and Bloor 8ts. Branch.

BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man,

Calgary, Alba. Prince Albert, Bask

Edmonton, Alb'a. ‘Winnipeg, Man,

Aanu'rs,-—ﬁondon Eng, Lloyd's Bank, Ld. New

York, Bank of Montreal,

genera.l banking b .  Bonds
ebentures bo

A
and ¢ and sold.

MERCHANTS’ BANK

OF CANADA.

Oapital paid up 86,000,049
R:l:t P 2,725
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ARDREW ALLAN, Esq., President, (3
RoBT. ANDERSON, K8q., Vloe-l’rﬁdd;"q_
Heotor Mackensie, Esq. H. Montagu A‘“"nﬁm-
Jonathan Hodgson. Esq James P. Dawes,
John Cassils, ng,J h H'I.'.kH. Dunp, E8q-
ir Joseph Hickson.
GEORGE HAGUR, - - - General man::
JoHN GAULT, -  Asst. General Manager

BRANCHES IN ONTARIO AND QUEBRO.

Belleville, Kingston, Quebeo,
Berlin, London, Renfrew, Que
Brampton, Montreal, Sherbrooke,
Chatham, Mitchell, S.ratford, Que-
Galt, Napanee St. John's,
Gananoque, Ottawa, 8t. Thoms#,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkertoms
Kincardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA. 200
Winnipeg. B'l':;o,,
BANEERS IN GREAT BRITAIN—LoOndon, G.Bb“"
Edinburgh and other points, The Ol{'deodll ;7S
(Limited). Liverpool, The Bank of Li Mossts

000,97
':.10""""

sesevecesvee

wg',:;

BANEKERS IN UNITED STATEs—New
C . petroih X0,
8t. Paul, Minn,, First National Ban;lé&ll%; Han Frsd
NEWFOUNDLAND—Com'erc’l
A ariod
BRITISH COLUMBIA—Bank of British N. A%
and other foreign countries. -
Oapital ... ..ciieieieteseecnscscansses
DIRECTORS
V.wn-f'n:ﬁ
Aler. ™. Fulton. | Henry Oovord.

AGENOY IX NEwW YOorRK—81 Wall B . of
Henry Hague and John B. Harris, jr., ng:l: y 'Bank
New York, N.A.B.; Boston, Merchants' ﬁ"""n.,x;
Bank ; Chicago, American Exchange Nation rmi
National Bls%: &:u}inﬂalo, gﬁ of B
cisco, Anglo ornian BE. o Ne "’“’o“dﬂl‘n‘.oﬂ

NovA B0OTIA AND NEw BRUNSWICE—Bank
Scotia and Merchants' Bank of Halifax.

A general Banking business transacted. apt®

Legttera of Credit ?nsued, available in Ohin® J

CANADA.
Rest.c..ooevennan..n.. -
GEORGR GOODERHAM, - -
WILLIAM HENRY BEATTY,
Henry Cawthra. Robert Re
v William George Gooderhsm:

HEAD OFFICE, . - . . - TOBO.
—— ansgor

DUNOAN CoursoN, -  General M&LF .y,

HUGH LEACH, - - Assistant G&W

JoSEPH HENDERSON, - - -

A 0¥
BRANCHES. 4088
Toronto........ W. R. Wﬁdﬂ""‘ﬁh' " p

“ King st. west..J. T. M. Burnside,  «
Rarrie.. J. A, Btrsthy, “
Brockvill Jno. Pringle, "
gglb’o XBeee "g'v i %rtli),e 1and .

ingwo . A, Co]

Gananoque C. V. Ketchum, 4
London ... T. F. How, ith, “
Montreal J. Murray Sm “

« PYE 7. G. Bird, .
Peterboro ... P. Campbell. “
Petrolea .. aeereeee. W, F, CoOpET) “
Port Bope... oo B0 By Andl’o’gu.
8t. Catharines.............G. W. Hodg" )

BANKERS: b
London, England, - - The Oity B“"W
New York.ngl- . " National Bank of rom““d

Collections made on the best terms 82
for on day of payment.

K
THE STANDARD BAN
OF CAN.ADA

i

e

ORAPItA] PRIA-UP .ceveeessoaseasossessosonssss®™

Reserve Fun ..........................-o-—-"‘w ,To'
HEAD OFFICE, - - - T

nmzoronﬂ- M‘

W. P. Cowan, Preddez}mn "b' Vi D-mw‘vl“'

W. F. Allen, Fred. Wyld, A, J. BO

A,T, Toad, (i

B will AGIROﬂS;‘ <! 4

1]

Bdis Gpoimon R

B:i‘;iltgn. Durham, ﬂw

Brussels Forest. gto

Osmpbeil!ord. oﬂ‘w

New York—Im ort:r:? :::B'i‘r-d”" Ns#l

ew York—
Montreal—Can, Bagk of Commerod, o 0

London,England—National Bank @y, 3ed
All hnnkigg business promptly &
resvondence solicited. PR BBOD""
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The Ohartered Banks.

The Ohartered Banks,

g &lk.' United Btates.—New York—Mechanics'
gﬂ. ﬁaw' Watson, R. Y. Hebden and . A. Shep-
Pmo:a'n - Bank of Montreal, Morton, Bliss & Co ;
Ortlang Sy Bank. Boston—State Natl Bank

Q10880 Navi Bank. Ohicago—First Nat'i
B Oomp¥eland—Commercial Natl Bank, Detroit
Bau. "igrcial Nag) Bank. . Buffato — Thira Hat)
Nlwigpal Francisco—Bank of British Golumbns,
N. Bop. Visoonsin Marine and Fire Ins. Co.
=°ht.n._ °ha, Montana~—First Nat'l Bank. Butte,
Outepy’ > Orth-West Nat'l Rank, Great Falls.
Bagy® Migiret Nat] Bank. Toledo—Secona Nati
et Coljg-2epolis—First Nat | Bank,

rqu;'fmns made in all parts of the Dominion,

0 Promptl‘y remitted at lowest rates of
Rrta of %, I‘:f,ﬁ."ﬁ' of Credit issued available in all

St EUILE

h 480,000
13 B, Boy GRENTR President.
..w.‘ Bz Ux%g“"

Cashier.
FX VR Gagnoy

o

Ass’t Cashier.
Inspector.

SRANCHES,
Vils Qusboo—. B Dumontin,
N e avole,
i S
Bt, f: Rivers_P, . Pauncton,

g& Bemi%’_%_n \lioa.udoin.
A, Theberge.

Jor
8. Catpag—: .
Mop¢ therine &, Bast— Albert Fournier.
OBtreal, Notre Dame 6. Wb o sfars.

FOREIGN AGENTS.
‘:ld—'l'he Alliance Bank, Limited.

¥oadon
h“‘:n““nﬂ! National Bank of the Republic,

~Nationa] Revere Bank.

N O BRiTiSH - COLUMBIA

o%l::’vmtod by Royal Charter, 1863,

l“kv PAlD
£ AR - e onn a5 un e
y
™ OFF108—398 Cornhill, London,
—_—
.0, « isco, Cal.: Portland, Or.;
Nanain, Rew Westminster, 5.0, ; Vanooager
" Tagop ! B:0. ; Nelson, B. G, Kamloops, B.C.
In o, Agensy Woshington,
o‘h;g.uhlb‘\a and Qorrespondents:
Bany a‘f‘k Of Montreal and Branches,
klxuto The Molgo,C0mmerce, Imperial Bank of
1y anq sklnkngfli?nk' Commercial Bank of
TATES.. ova Bcotia,

Ro(l:ub g Agents: Bank of Montreal
Bany gents: Bank o al,
oy of Montrea], Chicago, 0

. ol
bnalnmeél‘}‘lg &::gnded to, and & general

5w TEPHEN'S BANK.

RPN ST R ATy 1

' -
AGENT

~M
| 3'1{?;31{"' Mills, Currie & Co. New
Yy, . k. MOntt:il]{' I‘]TS.&%kA. . l%get%n-—?loé:e
h‘\'ﬁ . O . Bt.
"%... ea“:,,“&‘goutresl. ontrea

¥ Branch of the Bank of

_YARMOUTH,
TH, IN.S.
&E.lw' Jomwy, I_)l'l.iEc'roRs,,
thn!‘oﬁ“-'l’l‘eddant. ® ® = = « OCeashisee,

C. B, Brown, Presia
0 Hugh Cann, v.llu-w l(o:g;
8 o ul::‘:gPONDENTs AT
Ne Bani of 080k < of Halitax.

Bank of I, .
and Btarling nins of

oo,

ANK
YA.SIE

Bz-

OLI8, - - - - . . Firet National Bank.
8T, PaUL, - - - - - . . 8t. Paul National Bank.
GREAT FALLS, MONT., - - - First National Bank.
CHIOAGO, ILL, - - - . . Globe National Bank.
BuFFaLO, - - - - . . . Queen City Bank.
CLEVELAND, - - - . . . Cleveland 'N'1 Bank.
DeErROT, - - - - . . . First National Bank.

BANKOF NOVA SCOTIA

JorN DovuLL, - . -  President.
ApDAM BURNS, - - Vice-Presidunt.
DANIEL CRONAN. JAIRUS HART,

JOHN Y. PAYZANT.
HEAD OFFICE, . . . . HALIFAX, N.§.
THOMAS FysHR, Cashier.
encies in Nova Bootia—Amherst, Annapolis,
Bridgetown, Digby, Kentville, Liverpool, New
ow, North Bydney, Oxford, Pioton, Stellarton,
We le, Yarmouth,

In New Brunswick—Oampbellton, Chatham.
Frederioton, Monoton, Newocastle, Bt. John, 8t.
Stephen, Bt Andrews, Bussex, Woodstock.

In P. K. Island—Charlottetown and Sammerside.

In Quebec—Montreal.

In West Indies—Ki n, Jamaica.

In U. 8.—Chicago—H. C. McLeod, Manager, and
Alex, Robertson Assistant Mauager.

Collections made on tavorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Authorized Capital = «
Capiial Patd-up e = "o "o .
Reserve n

.. sl.m.ooo

eserve Fund ~ - = < . .7 .% . $10:008
HEAD OFFICE, - HALIFAX, N.8,
H. N. WALLACE, - - -  Cashier.

DIRECTORS.
RoBIE UNIACKE, President.

L. J. MORTON, Vice-President.
F. D. Corbett. Jas. Thomson,
C. W. Anderson.

BRANCHES — Nova Sootia: Halifax, Ambherst,
Antigonish, Barrington Bridqewater, Canning,
v rt, Lunenb New G asgow, Parrsboro,
8pringhill, Truro, indsor. New Brunswiok:
Backville, 8t. John,
CORBESPONDENTS—Ontario and Quebeo-—Molsons
Bank and Branches. New York—-Baring, Magoun
& Co. Boston—Suffolk National Rank, London
(England)—Parr's Banking Co. and The Aliance
Bank, Ltd.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1864,

A.F. BRANDOLPH, - - - - - - « - - President
J. W.BPURDEN, - - - = = = - « « « « Oaghier
FOREIGN AGENTS,

London—Union Bank of London.

BostorsJitios National P "2
n—Eliot Natio

Mentreal—Union Bank of Lowez Canada.

SHE MOLSONS BANK. UNION BANK OF GANADA.
g'lnt lPund 1',;501000” OAPITAL PAID UP, - - 81,200,000
“YAD OFFIGH, "I T ifONTREAL, | BEST, - - - .- % - - 235,000 Jorn B ProlaRoTORS :
BOARD OF DIRECTORS. — OHN “STUART, egident.
Jomy B, R, lﬁﬁmou, - - - President. HEAD OFF ICE, - - - QUEBEC. ' A. G. RAMBAY, Vice-President.
B, R w, 8hepherd - - Vice-President. —_— John Proctor, George Roach,
He: Ewing. W. M. Ramsay. Board of Directors: Charles Gurney, A, T. Wood
®0ry Archbald, Samuel Finley. IAINDREEWJT%OMSON, Esq., i gmsmnm. . A. B. Lee, (Toronto.) Cashi
. .M. h s ON. E. J. PRICE, - - - VICE-PRESIDENT, . TORNBULL, - - - « - « . . . or
P, Womrlnsq,"”m T;ﬁf}».eé:‘mml Manager. D. C. Thomson, Esq, E. J. Hale, Esq. H. 8. BTRVEN, - - - . Assistant Caehier,
Baiugbumsrom, © " imemetor. | B Giroux, "8, a. 7. Gty g 2P B89 MPP. Allist Listowa:  Mouns Forest, Sizm
HES,—Ayl. Ont., Brockville, Clinton, . A. T, .C.M.QG., iston, We! ount Forest, 00e,
W lixoter, Hamilton, London. Meajord. Mons: ’ Chesley,  Lucknow, Owen Sound, Toronts,
Bipj}y OFrisburg, Norwich, Owen Sound, Ridgetown, | E. E. WEBB, - - - - . . GENEBAL MANAGER. | Georgetown, Milton, Omn%avxue. Wingham,
Thom;“',;uﬂ‘.ngorel. P.Q., St. Hyacinthe, Que,, 8t.|J. G. BILLETT, - - - - - .- Ins;noron- Hamut%n.rBsrmgnijit.e . |P'§31 mlgiixgt to
L » -oronto, Toronto Junction, Trenton, Wat- . Orresp nts in ates. ,
&i&n » Winnipeg, Woodstock. Ont. Alexm?d?iﬁ, %z?ﬁ-ngs A"o()t?ass 53.'5 gekaoIt;k.E-lil‘our&h I;Iangna}‘ B‘s]x;k,ﬁf Hanover Nat'l
Anq Eu&gommA—Quabec—LaBangueduPenple Boissevain, Man. Quebec, Que. Dag it I‘}l ‘.‘°‘;] B&r ’i‘: Bﬁi of Buffalo. Det'x;on—
I wnships Bank. Ontario—Dominion Carberry, Man. “ " (8t. Lewis St.) etroi a.(t)wn an. Y (3ts cl:gO.—Unlﬁ)n Nat'l Bk
S runyyioPerisl Bank, Bank of Commerce. Now | Chestersilla ot Smith's Falls, Ont. . orresponden Britain.
Sy a1, B e B0 Bl | ot 620 S s St Sk of Enel fion), oo
y. uce Edward Island—Merchante | Lethbridge, N.W.T. T to, Ont. X ;
})i.\ o P;,E,[,, Summerside Bank. British Colum- | Merrickviils, O Wiarten, o, Canada at lov:lesc Tates. gf;relul JBitention given
nnndhnd 3&5';‘(; exat}lg&ak—lé?%%%gl'fank. New gonug:lh': uew . Wiimzi]esterhom. and prompt returns made.
; . Bt. . 0 . N.W. T, 3 X
ol i Busere, T LondonFirte s niing co.| Noopame, s Tenipes Han MERCHANTS’ BANK
an td.); n, dills, Currie 0.
Carg o2 Bose & Qo LiverpoolZ-Bank of Liverpool. FOREICN ACENTS. ' OF HALIFAX.
un h : Lonpon, Paris Bkg. Co. & The Alliance Bank, Ltd. —— “
t ster and Leinster Bank, 1t1. Paris— L “ “ “ o o “
duver, 7Opmals. = Antwerp, Felsiuin—La Bengue Nuw YoRE, - - - - - - . National Park Bank. | Rebacee sai P i50/000
Rohonte' 1y, mpurg_ Hesse, Newman & Co. BOSTON, - - - . . . Lincoln National Bank. ’

Board ot Directors.

' TEHOMAS E. KENNY, M.P, PRESIDENT.

oee oo

.THoMAS RITOHIE, . - - VIOR-PRRSIDENT,
Michael Dwyer, an? Smith
He! G. Bauld. H, H. Fuller
Head Office:—HALIFAX. - D, H. DuUNoAN, Cashiec
Mo BRrANC - B, L. PaAsg, Manager

NTRRAL H, 5
West End Branch, Cor. Notre Dame and Seigneur sts
Ormstown, Que.
Agencies in Nova Scotia.

Antigonish, Lunenburg. Sydney.
Bridgewater, Maitland,(Hants Co.) Truro.
Guysboro. Piotou. ‘Weymout
Londonderry Port Hawkesbury.

Agencies in Noew Brunswiok.
Kingston, (Kent Co.) Backville.

Batharst.
Fredericton. Monoton, ‘Woodstook.
Dorchester. Newoastle.

Agencies in P. E. Island.
Charlottetown. RRESP.:) N DE"TsSymmenlde.
Dominion o? anada, - Merchants' Bank of Canada
Newfoundland, - - - UnionBk. of Newfoundiand
New York - - - . . Chage National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
Chicago, - - - - - « Am, Exchange National Bk.
Lon‘('lon, Elllg.. * * * - Bank of Scotland.

perial Bank, Limited.
Paris, France, - . Oredit Lyonnais,

Collections made at lowest rates, and promptly
Dratts

remitted for. Telegraphio Transfers and
issued at ourrent rates.

BANK OF OTTAWA,

HEAD OFFICE: OTTAWA, CANADA,

Capital Subscribed . #$1,500,000
do Paidup ,, . 1,345.000
Rest .. . . . 604,171
DIREOTORS.

CHARLES MAGEE, ROBT. BLACKBURN,

President. Vice-President,
Hon. Geo. Bryson, Alex. Fraser,

Fori Coulonge. Westmeath,
George Hay. John Mather, David Maoclaren.

RANCHES.
808

B
Arnprior, Oarleton Pl

Hu;rkesour , Keewatin

Pembroke, in the i’tovince of (;ntario; and
Winnipeg Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK

Authoriicd Capltal sk L 000,000

Subscribed .. .. 738,600

Paild Up.... . 544,190

TORS,
D. MACARTHUR, President.
R. T. ROKEBY Vice-Pree. and Mnna.ﬁ%r.

Hon. A. A. C. La Riviere, M.P., Alex. an,
Norman Matheson. I M.Ross. Geo. H. Strevel
A. A. Jackson, Accountant,

Branches at Portage La Prairie, H, Figher, Man.
ager ; Morden, C. R. Dunsford, Manager; Minr.edoss,
C. F. Grant, Manager; Virden, Robert Adam-:
son, Manager; Carberry, J. D. Campbell Manager;
Fort William, A. H. Dickens, Manager ; holuevﬁn,
F. W. Young, Man Emerson, D. McArthur.
Ma.na.gg;. Londg?. A. McLean & Co.,

een Victoria bt.
q‘l‘)eposiﬁs received and interest allowed. Collections
promptly made. Drafte issued available in all parts

er ;
ng., R.

of the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND

HEAD OFFIOE, - . . . .

LIMITHD.,
INCORPOBATED BY ROYAL OHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 18.

EDINBURGH.,

Oapital, £5,000,000 Sterling. Paid-up, 81,000,000 Sterling. Reserve Fund, £760,000 Sterling,
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD BTREET, B.O,

DEPOSITS at interest are ved.
CIROULAR

other

QURRENT ACCOUNTS are kePt agreeably to usual custom,
NOTES and LETTERS OF CREDIT available in all parts of the world are issued fre
The :'genoy of Colonial and Foreign Banks is undertaken and the Arﬁ:gmnoes of Customers residing

in lonies, domiciled in London, retired on terms which will be tu
%Oo ¥ e!:'mnng business connected with England and Sootland ia also

ed on applioation,
trans s
JAMES ROBPRTSON, Mauager in London K.
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EASTERN TOWNSHIPS BANK.

Authorized Capital ............cccceeeeeeeene. $1,500,000
Oapital Paid 1n ............. e 1,485,881
Reserve Fund cissvrsessses 500,000

BOARD OF DIREOTORS,
R. W. HENIEER, President.
Hon. G G. BTRVENS, Vice-President
N. W. Th

Eon. M. H.Cochrane, omas,

T. J, Tuck. Thos. Hart.

G. N. Galer. Israel Wood. D. A, Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
‘Wu, FABWBLL. - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of S8cotland. Boston—Nationa.
Exchange Bank, New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAN.ADA.

HEAD OFFICE, - OSHAWA, ONT.

Capital Authorised ........ccsececsce 000,000
v:plm sﬁmﬂm soevesceanessesneeseanessse .me
OaPItAl PRIA-UD cecrnrrercsroccssorsnsesassesses 360,000
Rest 80,000

BOARD OF DIRECTORS.
JouN Cowax, Esq., President.
RBUBEN 8. HAMLIN, Eeq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M, D, J. A, Gibson, Bsq.
Thomas Paterson, Esq.
B T.B.Mg:idflmm. . - b .N ex.
RANCHE §—) and, Tilsonburg, New Hamburg,
Whitby, Paisley, Pene ishene and Port Perry.
Dratts on New York and terlhngxohange bought
and sold. Deposits received and interest allowed.
Collectione solicited and promptly made.
rrespondents in New g:rk in Canada—The
Merchants Bank of Oansda. London, Eng.--The
Royal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX.

PAID UP OAPITAL, $700,000

BOARD oF DIREOTORS:
Augustus W. West, - - - . . President.
W.J. Coleman, - - . . Vice-President.
F. G. Parker. Patrick O'Mullin, Jamee
HEAD OFFICE, - - HALIFAX, N.S8.
Oashier, - - Jchn Enight,
AGENCIES;

North End Branch—Halifax. Edmundston, N, B*
Wolftville, N.B. W , N. B. Lunenburg, N, B.
Bhediac, N. B. North Sydney, O, B. Port Hood, C,

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8AVINGS BANE BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded hslt-yea.xg‘y. .
DEBENTURRES.—Money received on deposit’for a
fixed term of years, for which debentures are issued,
half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Aseets of tnis Company being pledged for moneg
thua received, depositors are atall times assure:
of perfect n.fet{i.
apital supplied to holders of productive real
estate Application may be made to
J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS, *
TORONTO.
BSTABLISHED IN 18859,

Subscribed Capital .. . ceecreee.. 83,198,900
Oupital PRIA-UP..cccescsssssssrsssssssoases 1,301,880
Reserve Fund 691,058

President, - - - - - - - A, T. FULTON.
y * + = - «» « = Hon. 8. 0. Woop.
, = = - JoHN Lmoxim & T. GIBSON.
Money stdv‘ngoed on easy ﬁﬁ:rmu for long periods
repayment at borrower's option.
s:oodtlrooeivedonmtann.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - @. H. GrLLasrma, Esq.
Vioe-. nt, - - - A, T. Woop ,lﬁnq.

Oapital Subscribed... ceresnseness. 81,500,000 00

* | Oapital Paid-up ... 00,000 00
Reserve and Surpl . 301,484 54
To weneses 3,814,408 68

DEPOSITS reocei terest allowed at the
est current rates,

EBENTURES for 3 or 5 years, Interest payable
half-yearly. Executors and .’i‘muteee are mt%oyr?ud

by law to invest in Debentures of this Society.
Banking House—King Street Hamilton,

H., D. CAMERON, Treasurer.

B. Fraserville, Que. Windsor, N. 8.

. BANKERS:
The Union Bank of London, - - London,G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - . - - - - Montreal,

LA BANQUE NATIONALE.
HEAD OfFICE, - - . QUEBEQ.
Oapital Paid-up "ﬁ'fﬁh"é”:é’é’ii’é"'"“‘“' $1,%00,000

A, GABOURY, E8Q., Pres. F'. KIROUAG, Esq.,Vice-Prest.

Hon. L Thibaudesu, T. LeDroit, Esq., E. W. Methot,

Esq., A. Painchaud, Esq., Louis Bilodeau, Esq,

M. A, LABRECQUE, Inspector. P. LAFRANCE, Cashier.
Branches.—Montreal, A, Brunet, Mu.n%er ; Ottawa,

P. 1. Basin, Manager; 8herbrooke, W, boury,

Manager,

AGeENTS.—England—The National Bank of Beot-
land, London. France—Messrs, Grunebaum, Freres
& Co., Paris. United States—The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank sre redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B,, the Merchants Bank of Halifax at Hali-
tax, N. B., and Charlottetown, P. E, I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Viotoria, B. C.

Particular attention given to collections and re-
turns made witb utmost promptness.

K& Correspondence respectfully solicited.

THE UNION_BANK OF HALIFAX,

Capital Paid-up $800,000-
Reserve;, - - - - . $110,000.
Board of Directors:

W. J, 8BTamms, EsQ., - - - President.

D iy gt g
. e, +M.P.P, . H, ons, .
W. Twining, a’%v o l 0. C. Blad Y Esq.

bertson, Esq.
B&in' Eﬂomm’ - - E.D k Cashier, "
Agencies, Anna; - -« - E, D, ARNAUD, Agent,
New Glasgow, p? = = =« O A RoOBsON, ﬁgent.
North S8ydney, - - - - 8 D, Boag, Agent,

- i

The London & Westminster Bank London, G, B,

The Comm Bank of N''d, - Bt. Johns, N'Td,

The National Bank of Commerce, - New York,
National Bauk, - - - - Boston,

The Bank of Toronto & Brsnofms. Upper Canada.

The Bank of New Brunswick, - - J’t. Jonn, N, B,

Collections solicited, and pPrompt re s made.
Current rate of Interest allowed on depm. Bills

1Brobange bought and sold, ete.

From the lst December a SAVINGS
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glag-
§ow Annapolis and North Bydney, C.B.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

S81R W. P. HowLAXND, O.B.; K.O.M.G., + PRESIDENT
Oapital Subscribed 885,000,000
“  Paid-up..... 700

390
MONBY To LEND ON IMPROVED REAL ESTATH.
MUNIOIPAL DEBENTURES PUROCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts., Interest
and Pr%ncipal payable in Bri or Canada

u

witho
Rates on application to

Head Office 103 Bay Btreet

J. F. KIRK, Manager.
Toronto,

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Oapital Subscribed......cccsseirees.. 81,000,000 00
Oapital PAIA-up ....cvirccsscssesiee 989,418 B¢
Total Assets........ceirveneceecnn 3,609,617 53

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO,

gt g e
Asssts 85,000

Money advanced on Improved Real Hstate at
loweet ourrent rates.
Bterling and Onrremg Debentures issued.
‘y‘:’ﬁl"hut ety By o '3%.‘"90 su‘tgat;%‘i
o -yoarly. 0, . 90,
g&:am“ Bxequtors ana. Adw{sieire

are author-
invest trust tunds in Debensures of shis
Company,

WM %m GEHO. 8. 0é BETHUNB,
eczetary-Treas

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1868.
Subscribed Capital

Paild-up Capi!
Reserve

sesee,

sesene

MONEY TO LEND

On first-class ity or farm Property at current
rates. t.

Debentures issued and money received on depoff)'

Executors and Trustees authorized by Ac%.hll
Parliament to invest in the Debentures of

Compsay. WALTER 8. LEE:

HURON AND ERIE
Loan and Savings Company:

LONDON, ONT.

o e — Q;W
N"‘ manp *ea0000nsersammennsrsonsrse sesnse “"m

Money advanced on the security of Real Esiate oo
favorable termas.

Debentures issued in Currency or Sterling. Ach of

Executors and are autho by 1
Parliament to inveet in the Debentureé O
Company. Interest allowed on 8.

J. W. LITTLE, G. A, SOMERVILLE:
Prosident, Mansé®

THE HOME
Savings and Loan Company’

(Lmn'ln).
OFFICE: No. 78 CHURCH ST., TORONT?

009
Authorised OAPLAL ... e cosrerere 99007
SubBaribod OAIEAL. oo 1,750,090

. Deposits received, and interest at curren o
ow
loaned on Mortgage on Real Estet®

Mone
reasonable and convenient terms. s
Advances on collateral seourity of Debentureé:

Bank and other Stocks, ON,
Hon. FRANK SMITH, . JAMBB MASOD.sor
on!

Preeid

BUILDING AND LOAN

ASSOCIATION.

1500 5
Pald-up Capital . @ 1947
Total M now..x.i.iﬁa.!.l‘...............m- 1,818

D o L.
President, Larratt W, Smith, Q- 0, 0,0
Vice-President, Geo. R. R. Cockburn, b 'J.ck“j,,
Hon. Alex. Mackensie, M. P. Josel,  owskl
George Murray. 8

‘Wm. Mortimer Clark, W. S. Q S;“a.

WALTER GILLESPIN, - - = - ~ UBTB 3

OFFICE : OOR. TORONTO AND OOU, tyro

rlgoney advanced on the security of oit¥ )

Horagen ot dobenture prechusel.

@]

Begistered Debentares of the Assoclation %%~ -

on application,

The London & Onarlo lavastasat €%

LIMITED,

— T, -
oF TORONTO, ON
p— .
President, Hon. FRANK BMITH. BaATTS
Vice-Preaident, Witz H. s
DIRECTORS. poe, W
Mesars. William Bamsay, Arthur ;O 1,
Hamilton, Alexander Nairn, G vol'"’"
Gooderhain and Frederick Wyld. . ., favossy
Money advanoced at current rates aD: farm. olty ¥
‘oterms. on etli;lte security of productive by ‘bl:
Money recelved from investors snd mwl’u
Company’s debentures, which ma{ tereet 1
either in Canada or Britain with [ntexosl yypags”
at current rates. A, M., CO! .

84 King Bireet East Toronto. )

omps)
The Ontarlo Loan & Savings OB
osEAWA, ONT-

Onpital SUDSETIDOA wivccmemsseeressss 7
Oapital Paid-up B e
Reserve Fun

oo

@ cevecenesssssossosspsnissesses ‘

Deposits and Oan. Debentures - - ey
Mo, OAD! rates of intcrest MJ
“’otl Be:ld n::nl:'-nd Municips! Deben®"

Depniis oeived and inesost sllowed:

W. F. Cowax, President. -
13
W. T ALuaR, Vico-Frosident,  yyAK, gooTros®
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THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)

%ﬁ Canada Landed Credit Co. Incorporated 1858.
@ National Investment Co. Incorporated 1876.

AMATLGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Subscribed capital #2,008,000
Paid up % T . 1,004,000

rved Fand .. .. .. .« ' 325,000
Assets . ,, LU 49160047

Jomn 1, i
NG BLAIRIE, Egq., President,
JoBN Hogxy, Esq. Q. . LL.D., Vice-President,
Eu°n8y Lent on Real Estate. Debentures Issued.
hxﬁcuf:ors and Trustees are authorized by law to
Vestin the debentures of this Comgany.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.

g'mm .
roSup Oapital . - -
erve Fund - - - - 50,000 00
.o?;teresb at Four per Cent. allowed upon savings
r&t“‘mtﬂ. and compounded half-yearly. Special
to lg, Or deposits left for one year or more. Mone
st%i‘s on security of Improved Real Estate, Ban|
&nd Debentures.

BOBERT gapFrAY,
President.

82,000,000 00
400,000 00

A. E. AMES,
Manager.

THE ONTARIO
Loan & Debelliu_re Company,

OF LONDON, CANADA.

;‘;,",','fﬂbed Oapital .......

up Oapiils 8200000
TR ra - gion.000
LAabiltien crrmrerrrrrerreerreereer: 1,968.359

D
webigggms issueg for :131 or sye%rs. Debentureg
can be collected at an enoy o
lsong Bank, without charge. v seoney

WILLIAM F. BULLEN,

Dondon. Ontario, 1890, Manager.
tarlo Industrial Loan & Invastment Co.
. (LIMITED.)

& Offices, 13 and 15 Arcade, Toronto.
Onpiab s =« T - . 500,000 00
Oapita) Subsoribed, - - ~ . 466,800 00
Pald up - - - 814,316 58
® Fung,. . . . . 190,000 00
ent Fund, . . - 5,000 00

DIRECTORS.
William Booth, Esq., President,.

oy 2LXY Dy,
Joh,?gf’é" s&uﬁgz?égggé_ }Vice-Presiedents.
Wi %01]1" EB‘!; Alfred Baker, Esq., M.A.
80n, Ksq. John Harvie, Esq.
M Wm. Mulock, Esq., M.P,

One
im 'szato loan on real estate security. Vacant and

real estate i i
80] in the city of Toronto bought
Ana pyfly, Warehouse and business sites to jesse
e ,%%:‘iﬂgte‘g'rm suit les?ds. . Stoi-gs and
ed on deposits o b :rrzlr;:% “{f o, terest

E. T. LIGHTBOURN, Manager.

L'" Trust & Loan Company of Canada,

ESTABLISHED 1881,

P“d od OCapt

el pital .. 81,500,000

e T T
cx: 7 . SLLITTS TP VT rTeey sensee td

Great Winchester 8t., London, Eng.

Toronto Btreet, TORONTO.

Orr1on,
™ Oaxany ; { Bt. James Btreef, MONTREAL.
ain Street, WINNIPEG.

Mon,,
Yeonpiiy Mvanceq at lowest current rates on the
%Pu:i’y‘ O improved farms and productive city
%ﬂgh%“m“mn-smson
J BVARNS, '} Commissioners.

c
NTRAL CANADA LOAN & SAVINGS CO.

OF
Qro. A. Co ’ONTARIO.

B -
Augpdd Offi g ' - President,

. ggthm;m%,;p‘fg;i Kingand Victoria Sts., Toronto.
P“d!-uu‘bed o&pit,gl o e e $5,000,000
T wabiel Tt 0%

Bal oo urvlis wiza v SRS
or TeCeiv Y Lt e e . 8,163,873
cmol%xgpoun?:éwd 3t current rates of interest, paid
Brjg %Y or Sterling . oI1Y. Debentures issued in

gy Money o dv& Payable in Canada or Great
m‘ﬁi«apm ﬂ ebe:tn‘f:;i on Real Estate Mortgages

.G, y 8 purchased.

Manager, g, R, WOOD, Sec'y.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stook Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondenoce solicited.

GREEN, WORLOCK & CO.

(8 8 to Garesché Green & Co.)

BANKERS.
Victoria, - - British Oolumbia.

A general b business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

Alexander & Fergusson,

STOCK BROKERS
AND
INVESTMENT AGENTS.

TELEPHONE 1332, 23 Tor nto Street.

Enquiries as to investments cheerfully
answored.

H. L. HIME & CO,

. 15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS
KEstates Managed. Investments Made.
Loans Negotiated.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker
88 BT, FRANCOIS XAVIER BTREET
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1707 Notre Dame St., Montreal.

v AGHNTS ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

The Chartered Banks (Continued).

The Traders Bank of Canada.

INCORPORATED BY ACT OF PARLIAMENT 1885,

Capital Paid-up, - - - $604,100
Reserve Fund, - - - 33,000
Head Ofice, - - TORONTO.

BOARD OF DIRECTORS,

‘Wu. BELL, E8q., of Guelph, President.
‘WM. MOKENZIB, Vice-President.

Robt. Thomson, Em}., of Hamilton. C.D. Warren
W. J. Gage. no. Drynan. J. W. Dowd.
H. STRATHY, - - - General Manager.
BRANCHES.

Aylmer, Ont. Hamilton, Ri‘getown,
Drayton, Ingersoll, 8arnisa,
Elmira, Leamington, Stmthroy.
Glencoe, Orillia, 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents — The American Exchange
National Bank.

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

SLow pAY

« « « And bad accounts are specialties
with our collecting department. Don’t write
anything off until we see what we can do
with it.

DUN, WIMAN & CO.,

Toronto, and all principal Cities of Dom’n.

Trusts Gorporation of Ontario

AND SAFE DEPOSIT VAULTS.

Offices, Bank Commarce Building, Toronto

PRESIDENT, - - - . HoN.J.C, AIKINs,P. @,
VICE-PRESIDENTS,
HoN. S8IR R1I0HARD CARTWRIGHT, K. G, M. G.
HonN. 8. C. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offices, vig.:—
Kxecutor, Administrator, Receiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration ; (2) relief
of individuals from arduous and oftentimes trouble-
some duties, and (3) prevents any given trust passing
into the hands of strangers

Bonds, Debentures, &c.,issued and countersigned.
Money invested. Estates managed. Kents, coup-
ons, interest, &c., collected.

Vaults avsolutely secure. Deposit safes of various
sizes to rent at moderate charges. Parcels of all
kinds receivead for safe custody.

A. E. PLUMMER, Manager.

Toronto General
Trusts Go,

Cor. Yonge and Colborne Sts.

Capital . . . . 81,000,000
Guarantee and Reserve Fund .. $306,000

AND
SAFE DEPOSIT
VAULTS

HON. EDWARD BLAKE, Q. O, LL. D., President
E. A. MEREDITH, LL. D )
JOHN HOSKIN, Q. C.,LL. D. }V‘ce'P““‘de““

THE Company acts as Executor, Administrator,

Recelver, O i y, Guardi Tr .
Aul{nee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr .tions, and relieves individuals from re-
sponsibility ag well a8 from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enuusted to the Company will be economically and
promptly attended to,

J. W. LANGMUIR, Mannger.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE + = I872.

BONDS OF SURETYSHIP.

MONTREAL.

HEAD OFFICE, -
B, RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANCH
Mall Buildings. MEDLAND & JONES, Agents

The London Guarantee & Accident Ce.

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
fsrms of application apply to

A. T. MocOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

The Critics’ Verdict.

As to our aoility to do PRINTING of the highest
order we beg to submit the following opinions
on the '“ Portfolio” Edition of the MONETARY TIMES,
issued from our prese a fow weeks ago :

TORONTO GLOBE.—8eldom:one sees such an
edition de luwe devoted to trade and commerce, The
typography is of the highest excellence.

TORONTO MATL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure’of seeing.

Write to us for estimates on anfthing from a
%ady's visiting card to the most voluminous cata-

ogue.

MONETARY TIMES PRINTING OO.
- TORONTO.
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FIRE ONLY

Phenix Insurance Comp'y

OF HARTFORD, OONN.
Oash Capital, - - - 82,000,000 00

GERALD E. HART, (teneral Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

} - - Toronto Agents.
HERBERT J. MAUGHAN,
Agencies throughout the Dominion.

WE MAKE

Celebrated

TURBINE
. ? Heavy h::ﬁ Work.
High Class Serew Propellers

For all purposes. Also
Water Power Pumping
Machinery for Domestic
and Fire purposes,

P ans, Estimates, and
Superintendence for Uon-
struction of Municipal
Water Works and Ime
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONS,

OWEN SOUND Ont.

Batalogues,

Are you going to issue one

this year? Before placing

your order write to us. They

are our specialty. Our work

is unexcelled.
Manetary Times Printing Co. of Canada,
(LIMITED).
++: s« TORONTO

Insurance.

NORTHERN

ASSURANCE COMPANY,
QF LONDON, HNG.

—

Branch Ofice for Oanada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1891).

vapital and Accumulated Funds ............. 265,000
Annual Revenue from Fire and Life #%
ums, and from Interest upon
Invested ds 6,380,000
Deposited with the Do
:Hnelndt for security of Canadian Po)
olders 300,000
6. E. MOBERLY, E.P. PEARSON,
Inspector. Agent, Toronto,

YOBERT W. YYRE, MaNaars ron Oaxapa,

New American|

STOCK AND BOND REPORT.

3 i Lina- COLOSING PRICES.
BANEB g | b | ospttal | g | dena
' & | soribed -up. last ToRONTO. |Oash val
@ 6 Mo's. Jan, 13. |per share
British Colambia ....... 20 | $3,920,000( $2,920,000| $1,266,229 89 883 393 aes e
British gor‘t‘l‘ill Americe . $243 | 4,866,686| 4,966, 1,289,666 3¢ 48 ... 359.64
Oanadian Bank of Comm 50 | 6,000,000/ 6,000,000 1,000,000| o 144§ 1854 72.25
Commercial Bank of Manitob 100 | 740520 562,480 50,000 83 I
Qommercial Bank, Windsor, N. 0 500,000/ 960, 71,000( 8 T .. 43.80
Dominion 80 | 1,500,000/ 1,500,000, 1,400,000 & Ay 2723 136.26
%edme:.xll Townships ...cceeeeeees sesvensennes| B0 [ 1,500,000| 1,499,815 635,000 g]
OFBL seieivsecnrecsssisosesnnrsatoornanaasensaens| sosere | seenne sovene[  evericaseiieforenennane. evore
1 Banking Oo.......... cssersaseassane | 90 500,000 500,000f 210,000 3
g:mtﬂa:on‘n s 100 | 1,250,000/ 1,252,000 650,000 ¢
Hochel - 100 710,100 710,100 210,000 8
Imp srial 100 | 1963,600| 1,947,840/ 1,023,810 ¢
La Banque Du Peuple...........- resssansane 50 100,000/ 1,200, ,000f 8
La Banque Jacques Oartier .. % 500,000 X 175,000; 8
La Banque Nationale ........ 20 | 1,200,000| 1,800,000 100,000, 3
M I DT ) el sl iR
p 0 BX.. X , X
e | S L
Montreal. . ,000, )
sseserssncsssenssnansarennsaresse| 100 500,000 500,000 500,000 8
N::sl;’rue‘aﬂck 100 | 1,500,000, 1,500,000, 1,000,000 4
Ontario 100 | 1,600,000] 1,500,000 315,000 34
Beopre i Hiaiii o 1 vl e
People’s Bank o BX eeurs , ) 3
y f N. B...... srsace, 50 180,000 180,000 106,000 4
i 8| e B 2R 4
gf' SR 60 | 1,000,000 1,000,000 525000, 4
S im | I g i |
Halif 50 ) g 3
Uaton %:ﬁ'i: Censda ... 100 [ 1,200,000 100,000 235000 3
Ville Marie. 100 5000 479,5:0 90,000 g:
Western 100 600,000, 364,363 80,000
Yarmouth 76 800,000 ,000 ,000] 8
LOAN OOMPANIES,
UNDEB BUILDING Bo0O's’ AOT, 1859,
Agrioul Savings & Loan Qo.........| 80 630,0000 620,900 103,000) 84 ovbers  aveces
Boilding & Loan Assooiation ... 9 | 750,000 750,000 108,000 8 1058 107 2618
QOanada Perm. Loan & Bavings 60 | 5,000,000/ 2,600,000 1,562,253 6 198 200 99.00
COanadian Savings & Loan Co. 60 | 950, 722,000  195,000| 38§ 125 ... 6350
Dominion Bav. & Inv. Bociety 80 | 1,000,000, 932,401 10, 3 98 100 i9 00
Freehold Loan & Bavings Com .| 100 [ 8,921,600/ 1,319,100 659 4 133 142 138.%
Farmers Loan & sti.nga Company. 50 | 1,057,250 611,430 146,195 131 ... ]
Huron & Erie Loan & Bavings Co......| 50 | 2,600,000 1,300,000 ,000 102 ... 81.00
Hamilton Provident & Loan Boe. . 100 | 1,500,000/ 1,100,000| 301,484 130 ... 130 OV
Landed Banking & Loan Co... .| 100 700,000 638,207 1180w 38 .
London Loan Oo. of Oanada... e[ B0 679,700 631,500 ,500| 8§ 105 52%
Ontario Loan & Deben.Co., London...| 50 | 2,000,000 1,900,000 ,000( 8 123 64
Ontario Loan & Bavings Co., Oshawa.| 50 300, 800,000 75,000 et
People’s Loan & Deposit 00.....ccerveee.| 50 600,000( 599,429 000 113 56 2
Union Loan & 8avings Qo.... e/ B0 [ 1,000,0000 877,970]  235,000{ ¢ 183 ... 66 5
Western Oanada Loan & Savings Co.| 50 | 8,000,000 1,500,000 370,000 & 175 oouee 87.
UNDER PRIVATR AOTS.
Brit. Osn. L & Inv. Co.Ld. (Dom Par)| 100 | 1,620,000 322,628 60,000/ 8§ 114 116 1:400
Central Oan, Loan and Savings Co..., 100 | 2,000,000 800, 296,000 3 121 ... 191.0)
London & Ont.Inv.Co.,Ltd. do.| 100 | 9,750,000 060,00¢ 156,000/ 34 us ... 116.00
London & Oan. Ln, & Agy.Co.Ltd. do.| 80 | 5,000,000 700,000 £93,000] 4 38 13 69.50
Land Becurity Co. (Ont. Legisla.)......| 9 | 1,377,8%| 545,707 045,000 & 26 ... 34.00
Man. & North-West. L., Oo. (Dom Par)| 100 | 1,850,000 819,600 111,000) 8§ 1143 1154 114,50
“THE COMPANIES' ACT,” 1877-1889,
Imperial Loan & Investment Oo.Ltd.| 100 | esv,es0| e2r,000 123,000 34 28 ueeune ;zs.‘og
Oan. Landed & National Inv't Co.,Ld| 100 2,008,000/ 1,004,000 ,000 3§ 145 160 ids )
Beal Bstate LOAD UO. ...ccocvvenenee woveee|  4) | 681,000 921,880 5000 | 4@ [ £0.
ONT. JT. BTR. LETT. PaT. AOT, 1874,
British Mortgage Loan O0...cc.ceeereucee.| 100 450,000/ 306,496 59,000 b
Ontario Industrial Loan & Inv. Qo, ...| 100 466,800  314.816| 190,00, 3 110 110 0
Toronto Bavings and Loan Co............| 100 | 400,000 400,030  50,000] 3 4 114
—
INSURANCRE OOMPANIES, WAYE. vl:l.':e Lon dogpo
ExeLIsSE—(Quotations on London Markes,) ¥ 8h. Deo
— /
No. i 3| Lost || Canada Pacific Shares e $100 | 002 S0
Bhares g’"}i NaME oF COMPARY. 52 83| Bale ||G.P. R, 1t Mortgage Bonds, 5%.. . | 118 hl,ga
02’)‘3? en ] g 5& b ol| o, 40, 50 year L. G. Bonds, 34% o | 1013 107
8 ec. 30| Oanads Central &% 1gu Morigage...| ... wgi %
Gr&g:}% mnﬁg:hngckt sossssonssresemee. | 100 197 {g
perpe! ebenture [
i26
260,000 6 ps|Allanco........ 0 (215 104 10g| O F,bonds,ind charge.... .. | 2, 7y
oL,Ul B O, vulon oL, .| 60 | 6 | 308 31 do. Becond wref “oo‘i"" 100 | 48 o
100,000 6 |Fire Ins. Assoo ......| 8 &8 8 3 do.  Third pref st0ck . ™1 100 | 29% o
000 goh | Cuardian ... w......[100 | B0°| 97 99°)| Great Western par 5% don stoek | 1o | 138 1
000 20 ps Lmaperial Lim .........| 20 | & Midland Stg. 18t mtg. bonds, § % 200 | 107 1
156,483 124 |Lancashire . & L. w | 8 Toronto, Grey & Bruoe 4 % stg. bonde 104
%.% ?g Eongon gu. Corp... gg 1%} 18t mtge . 100 {% 18
ondon & Lan. L...
l7:363 %0 [London & Lan. F..| 2 | % Wellington, Grey & Bruce 1% 18t m.| ...
245640l 17 (Liv.Lon.& G.F.& L./8tk| 2
90,0000 25 |NorthernF. &L ...[100 | 10 R
11),000| 30 psiNorth Brit, & Mer..| 85 | 6}
1 &g ﬂsbisra ﬁhmﬂni{n g Bg wnd"'w
0 BUYANOO....
80,00 ... |Soostish Jmp. .2 10 | 1. SEOURITIES. b
10,000 .... |Staundard Life ......| 50 | 18 1'
]
Dominion 6% atook, 1903, of Ry, 1080 wwwer| 135 308
OANADIAN. Jan. 12 gg. :z do. i?ia' &elln Boevaseossseesraser 106 ig
‘ . N oesse ,m
do.  S§% vesssasans: wonsmeseeees| BT 307
10,000 Y (Brit. Amer. F. & M.|$50 124412, eaons 106
8500 16 |OanAdS Lifo ......|400 | B0 015 ... || Montreal Srerling 5 ) 108 365
6,000\ 13 Confederation Life(100 | 10 |2043 536 & P T a T p—— hH
50| 13 |BunLifeAss. 00 ... 100 | 19438 w || moponio Oorporstion, 6%, 1807 Bter. wee| 104 111
80001 6 |QuEbEO Fire v.......(100 | 86 |.........(| TOTR 1895, Water Wovea - b | 104 350
2,000 10 ueen Oity Fire......| 50 | 25 . do. do. " ‘con. deb. 1898, 6%- ¥ 118
10,000( 1 estern Assurance| € | 80 (166 168 do. do.  gen.oon, deb, 1010, 5%...| M} 104
do. _ do. stg. bonds 1083, 4%..| J47 108
Oity of London, 1st pref. Red. 1893 5! s %
DISCOUNT RATES, London, Dec. 30| o3 %t Ottamer iy o= L 1 s
do. 0. ’ 1904, 6%..+
Gity of Quebeo 6 Con. 1898, 6% 371 13
Bank Bills, § MOBKRE wrvvnrac .. 01620y Wil L8 10e, g:: 01 iy
o. 0, of . .
TradeBills3 do. % 3 Tyor Wingupes, deb. 1814, 6] 47
do. 8 do. % 3 -
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Leading Barristers. TORONTO PRICES CURRENT. Leading Barristers.
( .) Jan. 12, 1893,
nnYgoie  Toleghore .4 maoromm — THOMSON, HENDERSON & BELL,

"acdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, "' Macks,” Toronto.

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &oc.,

om°0~Corner Richmond and Carling Streets,
LONDON, ONT.

Sno, g,

N GIBBONS, Q. O. GEO. M'NAB,
* RN, FRED. F. HARPER.
.
. ™, LOUNT.  ALFRED H. MARSH.  W. A. CAMERON

LounT, MARSH & cAMERON,

Barristers, Solicitors, Notaries and
Conveyancers.

w Offices, 25 Toronto 8t., Torouto.
M. Lo

Telophop, No. 45.
B‘ﬁMered Cable Address, * Marsh, Toronto.”

U_JCLAI?EM MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
a1 Buildings, 28 and 30 Toronto Street,

. TORONTO.
¥,y wOLABER, .0,

Y J. H. MACDONALD, Q.C.
AMmpp G. F. SREPLRY, Q.C,
Ly, Lonnf"m“

®. 0. DONALD.
FRANE W. MACLEAN.

PE,
ARSON, MACDONALD & CRONYH,
BARRISTERS, SOLICITORS,
oo NOTARIES, LTC.
Toront,
. nto Chambers, North East
ele, OXonto and King ftg Kntranos Tor:‘)l:.ltocszfner
Phone No, 157,

Snm N,

Union 1,

TORONTO.

DONALD MACDONALD,
EDWARD CRONYN.

""’edilh, Clarke, Bowes & Hifton,

B,
ueen &"‘"er-. Seliciters, Notaries, &«c.
. 'Y Chambers, 33 Church Btroet, Toronto.
Telephone No. 403, )

W.Rr
-, u
Ry Bo::le&mth' Q.C. %
Charles Swabey.
L
* m"""“ﬂms*.x.m

B. Clarke, Q. C.|
A. Hilton.

» Q.C. R. A.E. GREENSHIELDS

CREFN —
EENSHIELDS o GREENSHIELDS,
ADVOOATES
Ing Barristers and Selicitors.
Dame 8t.,

MONTREAL, CaN.

Cable Address, “Bhields.”

ur, CHF OTTAWA.
ORD
. & MURPHY,

ters, Solicitors, Notaries, &c.,

arliamentary anq Departmental
O, Agents,
) 19 E]m Bt.,

P

OTTAWA,
" Lumn.om,‘ Telephone 359,
l;.LIIIIJ‘S‘E Y & LINDSEY, |

"Tsters, o
citors, Notari d
"llxom onveyancers.

VILDING, cor. Adelaide and Vie-

T%h‘"le sgo,tom sts., TORONTO
) Money to Loan.

HAMILTON,

LYY oo

Osler 1.
) Totzﬂ,n Harrison & McBrayne,
ISTERS, .
l*AMII.'I‘ON ETgntaMO.

J. V. TEETZEL, Q.C.
W. 8 MCBRAYNE.

"« B,
Mg, ::::Ins’oq'q —
N.

N.E. Cor. Sparks ana Elgin £ts’ | i

Canned Fruits—Cases, 3 dox. each.

APPLE8—3's,
i Gallons

BLUEBERRIES—1'S ...covecrnmreserenssenss
“ 2's, Loggle's .
RASPBERRIES—2', .............
STRAWBERRIES—2'8,
PEARs—2's, Bartlett,
“ 3's, Bartlett, ...
PrACHES—2's, Beaver,
“ 2'8, Victor, Yellow
It 88, Victor, Yellow.
“ 3's, Beaver, Yellow

“ 3's, Pie.........
PLUMA—2's, Green Gage, ... .o

Canned Vegetables—Cases, 3 dex. each.

ssesssesesarsenes

GREEIRABEERIRS

= ww wvo

BEANS—2's, Stringless, «..per dox.$0 95 ‘1 05
o 2's, White Wax, . .“ 095 105
88, Boston Baked, “ 145
CorN—2's, Standard.... “ 08 100
** 38, Lion, Boulte ' 150
‘“  @'s, Epicure, Delhi 110 105
PeAs—Marrowfats, @'s, stand'd ‘100 105
*  Championof E., 2, .. ‘“ 110
“ Bweet Wrinkled ..... “ 110
PUMPEINS—3'8, Aylmer. “ 095 100
“ 8imcoe .... “ 0985 100
ToMATOES—Crown, 3's ..... “ 000 110
Beaver, 88 .. “ 049 105

ToMATO CATSUP—........ W Y 000 00

Lakeport ..... “ 125 00,

Fish, Fowl, Meats—Cases.
MACEKEREL—Myrick’s 4 doz .per doe @$1 10
“ Loggie's o 110
“ Star ... o 13

SALMON—Clover Leat “180185
“ Horse 8hoe, 4 dos.. “165 000
“ B. A. S8almon ‘180000
“ ‘White Salmon..........c...cceeee.. *“ 0 00 1 20

LoBSTER—Clover Leat, flat tins., 275

“ Crown, tall .... we * 000210
" ‘ flas . .o 0002370

SARDINES—Martiny 3's per tin 1
“ i's, Chancerelle, 100 tins...... * 0 I
“ '8, Roullard, 100 tins ... ‘o 017

“ Alagos, Fr., d..ccocvvvvivnnnns - aee 018
o Sportsmen, }, key opener, “ 0120 13
genvine high Feench *“ 123 00O

CHICEEN—Boneless, Aylmer, 120z., 8dos. per dos 2 25

TURKEY—Boneless, Aylmer, 13 0zs.,8dos. * 235

Duck—Boneless, 1's, 4 dos. . 238

LuNoH ToNaUE—1's, 8 dos... “ 275

P168’' FEET—1'8, @ 0% ....cco0ererneenne " 2 40

CorRNED BEEFP—Clark’s. 1's, 2 doz “145 160
o ‘“  Clark’s, 2's, 1 dos 250 260
“ “  Olark's, 14'8.1 dos. 17 00 17 50

Ox ToNGUR—Clark’s,93’s, 1 dos ... . 860 000

LuNor Toyzm—(}lnk s, 1's,1dos ...... :: 32
v . e . 6 40

Boup—Clark’s, 1's, Ox Tail, 2 dos .... “ 000

“  Clark’s, 1's, Chicken, 2 doz . “ 000
Fise—Herring, scaled ......... 013 016
Dry Cod, per 1001bs... . 6 00

Cases 100 1bs. whole d
skinned Codfish, flitched......... 615 6 a5

Cull geantling .....cccceeeeee  eevnens
linch strips 4 in. to8in. mill run......
1inch strips, common ..

1x10 and 18 spruce culls
XXX shingles, 16 in
XX ghingles, 16 in.
Lath, No. 1
* No.2

Hard Woods—§ M. f1. B.0X.

Bireh, No.1and 1 ........ ...817 00
aple, "

Cherry, “

Ash, white, *
" black

‘“.F“- soft

Oek. v;laite. No. l“sndﬂ
* red or gre: vosesineen
Balm of Gﬂetd,; No.
Chestnut
Walnut
Butternut “
Hickory, 0.1&8%
Basswood
Whitewood, *

.
bt Pk et
D D O > QO

sawn Pine 1 ber, Insp d, B.n.
CAR OR CARGO LOTS.
1in. pine & thicker, cut up and better $25 00 27 00
1din, & &« w  lu “ “ 5300 3600
1} and thicker cutting up o 2400 2800
1% inch flooring. 1500 0000
13 inch flooring 15(C 18 00
1x16 and 12 dres 20 00 22 00
1x10 and 12 mill run 1500 16 00
1x10 and 12 dressing . 1500 17 00
1x10and 12 common . 1200 13 00
1x10 and 12 mill culls.... 0000 900
1inch clear and picks ... 2800 3200
1inch dressing and better .. . 2000 2200
1inch siding mill run ..... . 1400 1500
1inch siding common .. 1100 1200
1 inch si jing ship culls.. 1000 1100
1 inch siding mill culls.. 8 00 9 00
00 900
00 15 00
00 1200
00 1100
30 9 40
30 1 40
00 215
80 185

seense

8

eER8EREEREERRES

H
4
8

BERBRRERBEEER
8833388883888
82883828383838888

8 vecorenmmorasmeseascusscensen
L. at ';...............................
1088 [ —
anﬁm srsseanesnaissasse
B0 cacree e eunvorsnressucsosassnssasessases
Hard,
" ‘*  9nd quality, unoul.........
“ " best cut and split .........
" ' 2nd quality cut and split
" Pine, UDOUL .wecwesssoesessomsonsecser
" “ ont and SPHE ceccecrireen

" " JIBDB..ccerrssoe oemn sevessssases

s Bop

UNOUT ceceosvesser reeoenare

NARRPIACARRARD
ER423TSRBZEB
00000000 DOOOC
SS283238388388

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. O.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B, HOLDEN. TORONTO.

W. R. RIDDELL. | CHAS. MILLAR. | B. 0. LEVESCONTE.

M/LLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notarles, &o.
BUCCESSORS TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,
83 & 57 Yonge St., Toronto.
Telephone 673. -t Cable, *“Rallim, Toronto.”

WM. PARKS & SON,

(LIMITED)
ST. JOHEINN, IN. B.

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS,

Grey Cottons, 'Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The oﬁly “ Water Twist” Yarn made in
Canada.

AGENTS !

Wu. HEWETT, 30 Colborne Street, Toronto.

H. A. LAROCHE, 61 8t. Francois Xavier 8t., Montreal
M. H. MiLLER, Winnipeg.

JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

MlLL NEW BRUNSWICK COTTON MILLS
’ 8T. JOHN COTTON MILLS.
8T. JOHIN. IN. B.

CALENDARS.

HAT new and artistic design of
* ours hasmet with instant favor.

It is printed on Card Board
with either illustration—the Negro Boot Black
or the Handsome Lady, at the following prices :

100 COPIES . . . $4.00
200 &« . . 6.50
300 <« . . . 8.76
40 ¢ e + . 1100
500 ¢« -« . 13,00

Sent per express on receipt of price.

Merchants will find this an inexpensive and
pleasant way in which to send holiday greet-
ings to their customers.

ADDRESS
Monetary Times Printing Co. of Canada,
(LIMITED).
Toronto, Ontario.
Insurance.

Provident Savings Life Assurance Society

OF NEW YORK.:

—

SHEPPARD HOMANB,....coc00rees00s0s0mmenesossseses PRESIDENT.
WILLIAM E. BTEVENS,....evueeserereomsorssesrs BSECRETARY,

Agents wanted in unrepresented districts—this
Company’s plans sra very attractive and easil
worked. Liberal contracts will be given to sxperi-

enced agents, or good business men who want to
engage in life insurance.

Apply t0o R. H. MATSON, General Manage

for Oanada, 37 Yonas STREET, TonONTO
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Lending Wholseale Trade of Montreal.

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.
SPRING NOVELTIES.

Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
——Verona Cords——

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleavs Linings, etc

All leading Wholesale Houses carry our
full renge.

D. MORRIGE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds
H. O'HARA & CO.,

Mail Building, ToroNTO.

Leading Wholesale Trade ot Montreal.

Gloves and Mocoasins.

W. & J. KNOX.

}\/" s

"

‘s =
TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

TORONTO OFFICE,
12 FRONT ST. WEST

Ontario Clove Works,

BROCKVILLE, ONT., CANADA,
Established 1866.
UR Manitoba and North-west customers will be
called on shortly by our Travellers with ful
lines of samples in all the latest designs in

Gloves, Mitts and Moccasins.

Kindly reserve orders until you examine ouf
goods and prices. . -
SPECIAL.—Mr. Thos. Clearihue no longer repr

gents us in any way.

January, 1892.

For First-Class

#BRUSHES

of all kinds write the
PORT ELGIN BRUSH CO-,

Port Elgin, Ont.
m—

Miercantils Summary.

Moercantile Summary,

Ar Hamilton in December the inland revenue
receipts were $287,809, as compared with $208,-
539 in December, 1891.

TrE hardware and stove business which has
been conducted by W.W.Chown & Co. in
Belleville for some time has been taken over
by Mr. C. F. Smith, who will continue it.

THE cotton manufactures of the United
States have inoreased, according to a technical
journal, twenty per cent. the past ten years.
In 1890 over a billion pounds of raw cotton
wag consumed.

Tree 8t. John Sunm understands that C. E
Burnham & Co., furniture dealers in that city,
have made an assignment to George H. Water-

bury, owing about $10,000, and preference s e’

made for between $2,000 and $3,000.

A DpEPUTATION Of the General Mining Associ-
ation of Quebec waits this week on the Hon. J.
8. Hall, provincial treasurer, to ask for a repeal
of the application of the powder tax as applied
to mines.

Tre Medical Health Officer estimates the
milk supply of Toronto at 10,000 gallons daily.
Aboat 337 cans are received at the Union Sta-
tion, 26 at North Toronto, 20 at Parkdale, and
752 are brought in by farm wagons every day,

TeE annual meeting of the shareholders of
the Montreal Telegraph Company is to be held
on the 12th instant.

A vERY neat desk calendar pad has been
issued by the Dominion Dyewood & Chemical
Co. of this city. Each week ends with s
merry quotation from some standard poet.
Accompanying the pad is a well-made letter-
opener of plated steel.

A vorE on the subject of shop licenses or no
shop licenses for liquor was taken in the
recent municipal elections at Woodstock.
The license system was supported by a ma.
jority of 957. A similar by-law in St. Mary’s
was much more badly defeated. In Barrie
the temperance people came within 48 votes of
reducing the number of licenses.

A rerrER from London to an American
journal, the National Provisioner, says that the
success attending the shipment of turkeys
from Canada last year will result in a larger
business. A consignment of 60 tons, or 12,000
turkeys, was landed at Liverpool from the
8.8, «City of New York" in fine condition
beforejChristmas. Part of the present ship-
ment was sent to London. The remainder
will be distributed over Lancashire, Yorkshire
and the Midland counties.

Wiercantile Summary,

MR, A. Waire, of Winnipeg, who ghipped
two oir loads of very good horses from Se8-
forth to Winnipeg on Wednesday, says he 'ﬁrsﬁ
visited Seaforth in Februnary last, and sinc®
then has shipped from there over 200 horg€®
for which he has paid out over $29,000.

THE quantity of anthracite coal impo!‘ted at
Toronto last month was 25,887 tons, valué
at $111,504, equal to $4.30 per ton; compﬂ“f“h
with 23,561 tons in December, 1891, tho
was valued at $87,255 or at the rate of 53-.7_
per ton. The December imports of bitﬂm'n.
ous coal at Toronto were $26,888 in value,
against $39,007 in the same month of 1891

ArpricatioN for letters patent of incOfPO"r' ’
tion are being made to incorporate the Ge
ney-Massey Company, limited, to do -
business of founders, manufacturers and. "_’en
chants in metals throughout the Dom“",:s'
with headquarters at Montreal, and & cap! i
of $50,000 with power to increase. ‘The “g; -
cants are : Edward Gurney, Toronto; Ftecﬂ_
ick Massey, Montreal ; William Henry oS-
riok, Frederick Francis Skinner, and TE%
Busteed Alcock, all of Toronto, and
Jas. Lockhart, Montreal, agent, all of ¥
are to be the first or provisional director®

ho®

Silent

a8 an oyster refers only to the bivalve.
There can’t be much silence in a factory
that turns out

Ovster Pails

at the rate of 60,000 per day. That’s be-
oause storekeepers insist upon having our
pail. They know it’s the best made pail
on the market and the cheapest.

8end ue & trial order and be convinced.

Prices and Discounts on npplleatj‘on.

DOMINION PAPER BOX GOMPANY

36 & 38 Adelalde 8t. W. Toronto.

the company.
—

EVERY BUSINESS

Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, eto. The
Bilis of Exchange Act, 1890, by J. J. Mo.
Laren, Q.C., will so post him. It's up to date.
$5 well invested. You can

BE YOUR OWN LAWYER

It you have a copy of the Canadian Lawyer
in your office Gives in handy form the law
on ordinary questions arising ,in daily busi-
ness. Will save you many doubts and many
dollars. Price, $1.50-

PUBLISHED BY

THE CARSWELL CO’Y, LTD.,

30 Adelaide St. East, Toronto.

Curline .
Brooms

—WITH—

Bambo©
Handles

Fine, Light and Durable. . use-
Specially designed for Curlers

TO THE TRADE.

uf
. rigof O
Send for our revised Price Lis% 1, our
han

Brooms. It will pay you t0
Chas. Boeckh & Son%
MAUFACTURERS, NT-

80 York 8t. - TORONTO ©

a
|
|




| JARVIS &
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| A \Q} | ESPLANADE S®

o S ‘\\ X ToronTO

UR MAKES™ ™ WE GUARANTEE
Three Plys ~ Full Weight

| Byp,Xira Supers Fast (olor

i E;ta Super (otton (hains (lean Goods

| raSuper ~ Unions New Designs g (oloring
edium Wools Pure Stock
Edlum Unions TOP\ONTO ITH

.




THE WORSTED AND BRAID CO.

OF TORONTO (Limited).

Solicit Trial Orders for any and
All Kinds of Boot and Shoe Laces,

Dress, Corset and Stay Laces,
Cords of All Sizes and_lflnds,
Braids of any Kind or Width.

The above are made in Cotton, Wool (Mohair
or Worsted) or Silk.

Send for samples and get quotations.

THE WORNTED AND BRAID CONPANY (Lid.)

TORONTO JUNCTION.
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Leading Wholesale Trade of Montreal.

rondiug Wholesale Trade of Montrea).

{Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET
MONTREAL.

yal'mshes, Japans, Printinj Inks
WHITE LEAD,
Paints, Machinery Oils, Axle @' <56 ,dc

McLaren’s Celebrated

T
be :gly genuine. Gives entire satisfaction to con:
mers,itherefore ;secures,trade;to dealers.

W. D. McLAREN,

B Manufacturer, Montreal.
TANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

MAQENERAI. MERCHANTS AND

NUFACTURERS’ AGENTS

Cotty ESTABLISHED 22 YEARS,
gms‘&;t(hey Bheetings, Checked Shirtings, Den-
Twe, ed tonades, Tickings, Bags, Yarn, Twine, &c.
Berge" Fine, Medium and Low Priced Tweeds,
"lnn: Oassimers, Doesking, Etoffes, Kerseys, &e.
»_Plain and Fancy Flannels, Over-Coat
Knjgrg bPl&in and Fanoy Dress woods, &o.
m‘nk.t. oods, Bhirts, Drawers, Hosiery, &c.
n-wh % White, Grey and Colored Blankets.
anq Olesale Trade only Supplied.
M (1)5N§1‘t' Helen 8t, 20 Welllngton 8t. W
Advapg, REAL TORONTO.
Snge Bouei?aﬁ‘_““’ on Qonsignments. Correspond-

MeARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

apey IMPORTHES OF
Plaig and BELGIAN WINDOW GLASS
" O mial it Splenen Bolled
P"ntﬁ"' ﬂsh ate,

& Artists’ Materlals, Brushes, d¢

» 814, 816 B¢, Paul 8t., & 259, 266, 867 Com-
missioners 8t.,

-~ MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LiNES.

arrying the Canadian Mails.)

Demerara Service:

ST. JORN, W, to DRMERARS,

A R at .

tinsR0a, M‘g;*g aX, Bermuds, 8t. Thomas, 8t. Kitt's,

tuggle, Ne, Lu??;mt. Gundeloupe, Dominica, Mar-
g to g, Tor Barbados a1d Trinided, and re-

0 vie same ports, except Halifax.

ystetm ss“ﬂ"lz Arrangemets.
D¥Wourh s 8t. John Halifax. Demerara
ozt G Sastl Deo. 2...... Dec. ......an'y 21
- R ... ...Feb, 18
3.......Mch. 18

..April 16
May 13
...June 10

e W .......May I8
1 These o1 (And regularly thereafter.)
b a;
8end0'8; haye °8 876 of the highest class (100 Al)at
bins lrs and og, “sperlor_ accommodations for pas
Fuy ading .tewa.ma and stewardess, Through
8cp,

rry
o 8 issneq
OmEOIr‘;‘“;"“ on application to
FICKFORD & BLACK,

Halifax, N.8.

N. WEATHERSTON
93 York St.,
TOBONTO.

ROBY, g JoB0 N B,

uomg & Co.,

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
47 & 849 St. Paul Street, MONTREA)-

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUPACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Qolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST., P. D. DODS & CO,

h?ﬁoper

epilogue to lunch is one of our La CapENA
Cigars, while that feeling of well-being
which follows a comfortable dinner at
home or at the clab is greatly enhanced
by that other clear Havana—ILa Frora.
The banker, the merchant, the insurance
man or the lawyer who would enjoy a re-
freshing and fragrant smoke should always
keep a supply of these two brands. You
may recommend them to your most exact-
ing friends without fear of the slightest
reflection upon your reputation and judg-
ment as & smoker.
Satisfactory results, at less expense, may

also be had from any of the following :

FL PADR-

MADORE E'HIJO

CABLE EXTRA

KICKER

MUNG
They are standard brands, and general

favorites with good judges.

S. CAVIS & SONS,

CICAR MANUFACTURERS,
MONTRESL.

HE BELI, TELEPHONE GO')

OF CANADA.

J. P, S8ISB, e e e e = PRRESIDEN?

GEO. W. MOS8, « =« = . VIOR-PRBIDEN]

J. P, BOLATER, - BRORAETARY-TREASU iRB.
HEAD OFFIOE, - - MONTRREAL,

H. 0. BAKER,
Manager Ontario Departme 1t, Hami ton.

This companry will sell its instruments at prices
ranging from 87 to $25 per set, Its *‘Btandard Bell
Telepho.e Bet,” (protected by registered Trade
mark) designed especinllivl for MAINTAINING & per-
fect service and u-ed by the Company in counection
with its Kxchanges, i superior in de-iga and work-
manship to any telephone set yet offered for sale.

S. GREENSHIELDS,
SON & CO.

MONTREAL AND VANCOUVER.

Our Travellers are now on the road with full
lines for spring, showing special value
in the following departments,

Dress Goods, Wool Challies, Prints
AND HOUSEHOLD LINENS

‘Also extra value in"Canadian and
American Prints, Cottonades, Shirt.
ings, Flannelettes, Linings and other
staple lines. ‘

Mercantile Summary,

WE learn with interest that the energetic
Mr. A. W. Spooner of Port Hope has been ad-
mitted as a partner in the firm of Samuel
Rogers & Co., of the Queen City Oil Company,
Toronto, and that he will be an active mem-
ber of that firm. His copperine business is
continued, however, just the same as usual, in
Port Hope, and Mr. Samuel Bennett is to be
manager of it.

Ax increase of fifty per cent. is shown in
the number of passengers carried on the
Montreal street railway last month as com-
pared with December, 1891, even although the
month was a difficult one in which to operate
becanse of the heavy snow falls. The figures
are 1,236,482 passengers last month, 766,990
passengers in December previous; inorease,
therefore, nearly 40 per cent.

TaE Port Arthur, Duluth and Western Rail.
way Company gave some guests a special trip
over the company’s new line from Port Arthur
to Gun Flint recently. The line, which
wae chartered some nine years 8go, was com-
menced in August, 1890, and it is now com-
pleted. It is ninety.one miles in length, of
which eighty-five are in Canada and six in
Minnesota. It has cost to date, according to
a Port Arthur despatch, something like
$1,350,000, and wae bailt by Messrs. Middle-
ton & Conmee, the financial backing being
furnished by Messrs. Lee & Leys, of Rice
Lewis & Son, and Eby, Blain & Company,
Toronto. The town at the boundary was
yesterday named Leeblain by the railway
company’s guests.

Profitahle

And artistic variety in a dry goods store and
a general store m1y be secured with
an assortment of our

Berlin and WO O LS

Knitting

And materials for

ART NEEDLEWJRK,
Felts, Decorative Silks, Stamped Linens,

Ete. OQurstock is alwayr kept
Up to Date by frequent imporintions from

£'018 UOINPALY Wili afTaLEE L0 COULUOL P uct
having telegraphic facilitien with the nearest tele-
graph office, or‘;t. will build private line# for firms or
individuals, oonnecting their places of business
or residences. It is also prepared to manufacture
a1l kinds of electrical apparatus,

For particulars apply at the Compaay's Offices
a8 above.

the leading foreign makers.

MACABE, ROBERTSON & G0,

8 Wellington west, Toronto.
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Tae Goold, Shapeley & Muair Co. (limited),
Brantford, with a capital of $100,000, have
obtained their charter. They manufacture
farm and domestic suppliee.

A FURNITURE dealer at Newton, in the county
of Perth, Mr. P. Zoeger, notifies us that he
has sold out to his brother, Wm. J. Zoeger,
and has gone cut of business. He adds, “ I
must say that your paper has always been
welconise, containing & great deal of informa.-
tion and valuable news in the mercantile line.
Hoping you will prosper.”

Havine done businers for a number of years
in & moderate way,at Manotick, Ont., withoot
previous disaster, George Williams has just
become embarrassed, ‘and is now arrangiog a
compromise at fifty cents in the dollar; liabili-
ties, $4,100.——At Cardinal, Ont., W. A.
Castleman, grocer, has assigned. He was for.
merly a tinemith, and began storekeeping on
limited capital a1 d experience in 1889, getting
oredit, as usual.

A CorxwarL dry goods merchant, C. W.
Brownell, is reported as (failed. Mr. B. seems
unable to command success. Originally of the
firm of Brownell & Shaver, who compromised
at forty cents in the dollar several years ago,
he continved slove, but ran along only a short
time, getting embarrasced in August, 1391,
when he compromised liabilities of $13,000 at
fitty per cent. His present liabilities are not
yet ascertained.

A currosITY in its way is the statement of
the assignee of Ritz Brothers, at New Ham-
burg, Ont. The liabilities of that ill-starred
firm were $16,671 and their assets available
$846. The disbursements necessary in wind.
ing up the estate were $323, whence it resnlts
that the rate of dividend is three and one
seventh cents in the dollar. Thus a creditor
for say $50 gets a cheque for the munif-
cent sum of $1.57.

As much as $86,887, or at the rate of $3,342
per day, has been earned by the Toronto
passenger railway in one month last year. But
that included Exhibition week. The total
earnings of the Toronto street railway in 1892
were $815,217, of which the city's percentage,
under its agreement with the railway,
amounted to $65,217 for the year. The
amount received by the city for mileage for
the last three months’ use on 703 miles of
road of single track amounted to $13,963, an
increase of $280 on the previous quarter. The
smallest month was February, when earnings
were $53,563.

CHas. A. Pamies, hotel keeper, has resided
in the peighborhood of Midland for twelve
years. 1n 1891 he mortgaged rome property
to buy an electric light plant, and now he
makes an assignment.——The photographic
stock of Geo. Rowe has, at Walkerton, been
seized and sold by his landlord.— Eli
Morin, who opened a small general store in
Awherstburg in March last, assigns.

THE gemeral stock of John McConnachie,
whcm we noted as failed at Honeywood, will
be sold at auction.——Also the drug stock of J.
P. May, who failed here, will be sold next
week.——Thomas Fisher's general stock at
Bolton has been sold by the assignee.——
Green & Co., wholesale clothiers, have disposed
of their retail business.——The large retail
business of James Shea, Hamilton, has been
closed.

We hear from Montresl that Mr. J. W.
Mills, of the late firm of Mills & McDougall in
that city, and Mr. A. T. Galt, son of Sir Alex.
T. Galt, have formed a partnership to do
business in Canadian woollens. Mr. Mills has
been long in that business. Mr. Galt has
been for eome years in the service of the Bank
of Montreal, in Montreal, as well as in New
York. The new firm’s style is to be Mills &
Galt.

Tae general store firm of Paquette &
Therien, at St. Remi, Que., have suspended
payment, and a statement of their affairs is
being prepared. They are said to owe $18,000.
Mr. Paquette was in business alone for some
fifteen years with seeming fair success, and
was joined by Therien only two or three years
ago.— A small grocer in Quebeo city, named
C. Brosseau, is reported as having assigned.
——F. Gonneville, of 8t. Hyacinthe, who
formerly worked in a shoe factory, began
business for himeelf as a merchant only last
fall, and has already been asked to assign. His
training was evidently not a mercantile one.

“Tre career of Griffin & Co., general store-
keepers at Ridgetown, has been somewhat
varied. In Dannville they failed under the
style of C.B. Griffin & Co. Then they were
succeeded by M. E. Griffin & Co., who ob-
tained an extension in 1890. In the following
year that concern failed and compromised at
60 per cent. Dunnville seeming an unfortunate
place for them, they decided to go west, locat-
ing in Ridgetown as Grifin & Co., where they
took hold of the store of the Patrons of Indus.
try, which did not *“ pan out’ well for them.

They now assign. A meeting of creditors was
held a few days ago, but we have not heard

what took place thereat. We do, however,
hear that the firm complain of harsh treatment
by & western wholesale firm. We know noth-
Ing of the basis of this complaint, but whether
unjust or otherwise, we should, at this remote
point, eay that their former record was not

.|such as to give importers faith in their suc-

Cess,

Tar Lake of the Woods Gold and Silver Ore
Reduction Company, at Rat Portage, seems to
have shared the fate of a number of similar
concerns in this country. A reason for the lack
of success is alleged to be that they have not
had sufficient variety of ore to make smelting -
profitable. Whether this is the real reason of
not, we cannot say. However, we hear that
the sheriff has taken possession in the interest
of J. H. Brock, trustee, for the mortgagees:
We also hear that the board of directors were
not quite in harmony as to the management.
This concern had a paid cagital of $300,000,
largely beld by Montreal parties.

In April last James A. Wismer removed
from Galt and started a small business at Lau’
der, Man. He now assigns.—— William Walley»
general storekeeper at Saltcoats, N, W. T+
after being there ten years, asks an extensio?
from creditors assembled in Winnipeg. Hi?
statement presented at the meeting showed #
sarplus of $8,000. 1If he succeeds in satisfy”
ing the inspector appointed to look into bi®
affairs, no doubt his wish will be granted.—
In March, 1886, Smith & Sheriff began 8¢
dealers in agricultural implements at Brad’
don, and are reported to have been succesﬂff‘l'
Now they want a dissolution of partnershiP’
and have assigned. They claim a large surplo®

A I carriage-makers’ combination b8®
been effected in Cincinnati, which went in%
effect January lst. Cincinnati makes MO
carriages than any city in the world, it is s8:™
The combine is to lessen the cost of produﬂ"“”‘l
by reducing the number of foremen and '”ee
chanics. Each plant will be devoted to0 b
manufacture of a particular grade, one faoto
for wagons, one for buggies, etc. A numbeF
carriage firms declined to enter the synd“’“w;
The following firms have entered the d' o
Standard Wagon Company, Davis Cﬁl’""gn
Company, Cook Carriage Company, G"l o
Eagle Buggy Company, Overman Ca-"""'g,
Company, Dash and Carriage Goods Co®
pany, and Carthage Wheel Works.

Leading Wholesale Trade of Torouio.

Leading Wholessle Trade o roruvu..,

Leading Wholesale Trade ot Toron:v*

J. F. EBy.

HucH Braln,

ALIFORNIA
LOOSE

Muscatel
Raisins

In Bags and Boxes.

Very fine flavor and delicious for
« « Cooking . .

Quality and P_ric_es are Right,
EBY, BLAIN & CO.

Whotesale Front & Scott Sta.,
Crocers Toronto.

Wyld, Grasett & Darling,

S S
A prominent feature of our stock is its

completeness during the assorting
seasons, and buyers of

General Dry Goods,
Men's Furnishings,

—AND—

Merchant Tailors’
Woollens & Trimmings,

Will find an attractive variety to
) select from.

WYLD, GRASETT & DARLING

Charlss Cockshut
& o

BRITISH AND CANADIAN

WOOLLENS

AND

(Lorhieas: T rmmincs.

59 Front Street West,

TORONTO
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A PLATE-GLASS combination was formed in
New York last week. - It includes the three
> dest and largest firma in the business, but
OUr firms have refused to join. The new

B%ern js known as the Manhattan Plate

Company.
wg" Tuesday afternoon, Deoc. 27th, a fire,

“’P defied the efforts of the firemen, broke

I & cotton warehouse in Queen street,
'¥erpool, The building was reduced to a
d::gpﬂ ruins, and 6,000 bales of cotton were

Toyed, together with a quantity of wood.
‘:);‘;mge is estimated at from $300,000 to

8. SfMONsou, tobacconist, Quebec, has made
Torg goment, on demand of Alex. Nelson,
dmﬁ"“’.- who is a creditor for $390, amount of a
ang Signed by E. A. Benjamin, the cheery

. 18t Montreal commeroial who left his
3 ds ang hig country & short whileago. A.
il'n ) of Montreal, is provisional guard-

' 80d oreditors meet J anuary 21st.
R, Arry,
hay bee,
%0 the
0 b

Roserrson, formerly of Halifax,
0 promoted, says the Halifax Herald,
assistang managership of the new Chi-
*&nch of the bank of Nova Scotia. H. C.
b’\hoh » Who was manager of the Minneapolis
» B88umes the managership of the Chi-
ranch., Mr, D. Watters, of St. John,

8 Mr. Robertson’s place as inspector.
- M, Fay,

h!loy who some time ago started a
® 890ds business in Brantford, failed in
M“:’f; 1890. Mrs, Fry then bought the
ntingeq ™8y per cent., and the business was
... under the style of Fry & Co. Since

M; :tlttlh Tather heavy expenses, eto., they
s‘he " ® Or no progress and now assign, —
h‘kery xl!:e 880, Henry Schomburg sold his
Bl‘w. ~ JUiness at Hespeler to Ferguson
hlllxﬂ; l::ho 8re now reported away, and the
Oreg; r: taken Possession in the interest of
°l°‘hing ';After two years spent in the
Gileg mtlsmess in Hamilton, Stephen W.
Mongy,, e 80 assignment.  About six
Mg 500‘“ he .Ollllmed to have a stock valued

.’ and liabilitjes $4,000.

.Mom:mt‘: the following failures in the city of
in g, M’ ll’uefierio Boucher & Co., who began
Nkeq o “.Blnela only last March, have been
\Pien";;gn' with liabilities about $2,500.
'hlnufacgu 8Mmelin, & wood carver and sash
ﬂ.sep way Ter, has assigned. He has been in
%25 °F for some time past, and owes about
ort, ¢ Bociety of Jesus appearing as
Digp oreditors for $7,000.— F. X. Ber.

o gq 811 grocer, hag assigned to the court

m ¢« Liateye
”’\d»lmbﬂlties are $1,600.—Mar.

Rage
)

chand & Co., a grain and flour firm, who began
business about fifteen months ago, are offering
40 per cent. on liabilities of about $3,000, but
a demand of assignment has been made on
them. One of the partners is stated to have
been twice unsuccessful as a general dealer in
the country before coming to Montreal.——
Mrs. W. Villeneuve, doing a small millinery
business in the eastern suburbs, has assigned.

THERE are quite a number of failures to
notice in Toronto this week. In the list we
find the names of two grocers, J. F. Copeland
and H. W. McCulloch. The former claims
nominal assets of $12,000 and liabilities $2,000
less, and offers creditors 60 per cent., some of
whom deocline to accept. The statements
made by the latter a8 to his position in No.
vember last must have been somewhat mis-
leading to creditors who learned at a meeting
held a week ago that the assets had decreased
about $2,000, while the liabilities, which are
now some $2,200, have doubled in that short
time. Upon this statement creditors are asked
to write 50 per cent. off their claims.——W.
H. Bentley, who came from Pulaski, New
York, where his business was not prosperous,
opened along with C. C. Wood, a fancy goods
store under style of W. H. Bentley & Co., Wood
investing some $7,000. About two years ago
Wood retired from the firm, accepting as his
share six notes of $1,000 each. With heavy
expenses and interest charges, B. has made but
little if any progress, and with the hope of
bettering his position a branch was opened at
Peterboro’ a few months ago. But this did
not prevent the inevitable. He now aseigns
with lisbilities estimated at $25,000.—J.
Gerry has been many years in the grocery
business here ; but had he retired at an earlier
date he might have escdped the necessity of
making an assignment now.

—The result of the year’s business done by
the National Bank of Scotland, ended 1st
November, 1892, was a net profit of £161,321
sterling, after making provision for all bad
and doubtful debts. This is equal to 1613

per cent. on the oapital stock, or 9-166 per

cent. on Capital and Rest combined, a ratio of
earning which we in this country wonld tkink
handsome, but which the directors seem
almost disposed to apologize for as being
‘‘somewhat less than last year, the money
market having been unfavorable.” Fifteen
per cent. was divided among shareholders, 13
of it called dividend and two per cent. bonus,
and £10,000 was added to the Reserve Fund.

We learn from the Profit and Loss Account
that after applying £7,051 in the reduction of
cost of real estate and of alterations, the gross
profits of the bank were £293,213. From this
must be deducted charges of management at
head office, London office, and branches, the
whole of such charges being £131,891. If this
sum should appear large, it is to be remem-
bered that the bank has no less than 103
branches. It has on deposit the large sum of
£13,622,640 sterling, or something over $68,-
000,000, and of this about £5,677,000 is in
coin, bank notes, government securities and

call loans; £2,605,000 in bills discounted,
£1,854,000 in stocks and investments, £4,318,-
000 advances on cash, credit and ourrent ac-
count. The responsibility of such a business

is great and its success proportionately credit-
able.

—A glass factory in Liverpool, England, has
glass journal-boxes for all its machinery, a
glass floor, glass shingles on the roof, and a
smokestack 105 feet high built wholly of glass
bricks, each a foot square.

FOR SALE.

Whole or half interest in an established business,
with a saw mill of twenty thousand feet per day
capacity, in a good location, and about seven thou-
sand acres of timber limits composed of red oak,
cedar, basswood,-maple and elm. There is about
three-quarters of million feet on skidsin bush. Also
%ood sbipping facilities by land and water. Address

ox 459, Toronto P.O.

AN INDUSTRTIOUS YOUNG MAN of excellent

habits and several years experience in book-
keeping, stenography and typewriting, will be read:
‘o accept a position in a few days. Address P.O.
Box 4589, Toronto.

Leajing Staroch Manufacturers.

Retail Grocers

Will find it to thelr
interest to buy

BaanTrFoRD —
STARCHES.

The Purest and Best
in the Market. . . .

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

Leag
ing Wholesale Trade of Torouto.

IAMES MORRISON,

BRASS FOUNDER,

Toz-o
n
to, Ontario

MANUFACTURER oF
Steam .

Pressure and Vacaum

GAUGES

Hanoook Ing irators
Marine po, fety Valves (govern-

Taent pattern),
°l!_npson Steam Engine Indica-

A0d & Fall Line ot

1}
., 13"and Plumbers’ Brass Goods
tabnsy .
*8ale Dealer hll‘i Malleable and Cast Iron

bin to 8
¥OR PRrag

Steag

Wn

Fitt

in. Kept in Btock
E8.

¥

Leading Wholesale Trade of Toronto.

CARPETS =+ cheecser
orevine nen GARPETS
CARPETS »- seirm
= GARPETS
c ARPETS For Libraries
e 2 GARPETS
GARPETS = rome once

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14 and 16 King TORONTO.

St. East,

FOSTER & PENDER,

D. A, PENDER.

T. G. FoSTEA.

Leading Oanadian Shoe Manutaoturers.

&

L&T.B.
Phatesy!

gd
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tanting Whalssats Trans of Pavronta

Lozding Wholesais Trade of Torante,

Leading Wholesale Trade of Toronto.

S.F. McKINNON& G,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

TORONTO.

Milk Street + Londen England,

John Kay, Son & Co.

LARGEST CARPET HOUSE IN THE DOMINION.

Carpets,
Oil-Cloths,

Linoleums.
Curtains,
Draperies,
&e., &c.

———

(huRch Carpers o SpeciaLry

84 Klng.su-oet To Ro N To.

West, -
In your store than n side table filled with
an.assortment of our well-known

Superior Cured Bacon
©

Breakiast Bacon
They will tempt your customers to buy. The are

New 8piced Rolls
Beef Hams and
Long Clear Bacon
famous for their toothsome and tender
qualicies. Wr.te for prices.
PARK, BLACKWELL & CO., Ltd,
Successors to Jas. Park & Son,.
OoONT.

CUOPER & SMITH,

Mannfacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 88 & 40 Front 8i. West, TORONTO.

JAMRR ONOPRR.
COFFEES and

Cowan’ j

Cowan Cocoa and Chocolate Company, L4,
14 and 16 Mincing Lane, Toronto,

JORN O. RMTTY,

cocoas,
CHUCOLATES

SPECIAL

. TEA SALE

During this Month
we have decided to cut the prices on all
our Teas, and will show the trade some

splendid lines at from 109 to 15% below
usunal prices.

Don’t fail to get our prices and samples.

J. W. LANG & CO.

WHOLESALE GROCERS.
59, 61 and 63 Front

Street K., cor Chorch, TORONTO-
ESTABLISHED 1855

TAYLORS

A .
HAVE MR TENTED, o\ EMENTS

D IN
NOTFOUNP C -2 MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE SNEisE TO SECURE

THE BEST SAFE
J & JTAYLOR.
TORONTO SAFE WORKS.

1

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock, every requ site

Account Books

All sizes from Vest Pocket Memo.
to Largest Ledger.

Go]d Medal at last Industrial Exhibition.

Headquarters for Best Goods.

BROWN BROTHERS,

—_—

“ MAPLE

CALDECOTT,
BURTON & SPENGE

Have pleasure in stating that
their representatives are now on theie
respective routes with a

Full Range of Samples.

3 attention is drawn to their
SPGCIal spleudid lines of

Dress Materials w th Trimmings fo Match

Orders will be faithfully ezecuted.

Galdecott, Burton & Spence

THE LEE SPOOL AGENCY,
Toronto, Ont»

POCKET
KNIVES

LEAF "

*
*

Full line always on hand. These are genuine Fi‘ng

ish muke, and we fully guarantee them. Stoc

Carvers C ver in cas s, Table Cutiery, "w'y
in very complete, comprising Maple Leaf, Rodgers £
Butler's, Dickinson’s etc. vol- .
We solicit inspection at our warehouse and 18’ .
lers’ samples.

M, & L. SAMU-L, BENJAMIN & 60:

26, 28 and 30 Front St. W., Toronto.

_— s
En- lish House—SAMUEL, SONS & BENJAMIN, 16

Fenchurch 8treet, London, E.C.

S KAT E S ST:)NGK'

GENUINE “ ACME.” ,
Forbes' New Patent * Achieved-
Acme Skate Repairs.

Heel Straps.

M. 5. HOWLAND, SOS & CO.

WHOLESALE

HARDWARE

37 Front St. West, Torcin_tg-/

64 68 King 8!, East, Toronto.

METAL EDGED BOXES|

i

MANUFACTURED BY

108 Telfer Mamofactorine. G,

6, 8 and 10 JOHINSON L
' Toronto.

Barrel and Land Baita.

cheaper, 80
;ock salt. All orders promptly All
437,

TORONTO SALT WORKS:
128 Adelaide St, E., Toronto. ion.)
Bole City Agents for the Canads Salt Aw:cgu
airy, Mes uﬂ
Dealers in all kinds of %:t;lel.) Bryr%ﬂ ™ :ﬁ:’ 'gq‘n 'g

n every respect to the best imported BTl
), Es agents for Retso fﬁ&ms,g;,p

7 FIRE PROOF

ROOFIN

G

£
ILLUSTRATED CATALOGUE FRE

METALLIC ROOFING ¢

. MANUFACTURERS. TO
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ESTABL/SHED 18686.

The Monetary Times

Trade Review
and Insurance Chronicle.

With which has been incorporated the INTERCOLONIAL
OURNAL oF CoMMERCE, of Montreal (in 1869, the
RADE ReviEw, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST FAID,
OANADIAN
BRiTIgY

AMERIGAN
SINGLE ooprEs, . -

BOOK & JOB PRINTING A SPECIALTY.

SUBSCERIBERS =  $2.00 Per YEAR,

.

= 10s.60. STER. PER YEAR,
« $2.00 U.S. CURRENCY.

10 CenTts.

PUBLISHED BY THE

"UlIETARY TIMES PRINTING COMPANY OF CANADA,

E LIMITED,
DW. Trour, J. K. CAMERON,
President,

Secy.-Treas.

Office—62 Church St., cor. Court,

TELEPHONES { BusINFss AND EDITORIAL OFFI0ES, 1892,

PRINTING DePARTMENT, 1485,

TO\
RONTQ
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THE SITUATION.

. A Britigh Columbia court has decided,

© case of some Behring sea sealers,

b they had violated the modus vivendi
t:en Great Britain and the United

‘iewe: The decision, however it may be
o by the defendants, carries with it

tigp, reSumption of impartiality. In Bri-

that

h .
like) 0°1uml.na the predominant feeling is
'egaz to be in favor of the sealers, without

l? to the part they had played, a feel-
© Influence of which the honor of the
of e°°n08rns it to resist. On the merits
Prise a::;& thg sealers feel or affect sur-
uat e decision. Disinterested parties
Stangs t;“u.lez 80 long as the judgment
ights ‘of at it is a.'true exposition of the legal
Wing iy ca.ll parties. Running near to the
iona) coases. of'tbis kind, where interna-
a thing :npllcatxons are in issue, is not
® wel] ifo be encouraged; and it will
effeot of th? decision should have the
olaig, the.causlng' sealers, who may fairly
latiy, 2 th e f“"_l"lghts, to be chary of vio-
ety © conditions of international agree-

ll]gt

In _—
thg::ew.“% of Vice-Admiral Fairfax,
: . s;th ngglect of duty in connection
“ Howg . 20ding of the British war-ship
Shary 01; ::- Ferol, it was shown that the
¥e, ang th‘eh he had to rely was defect-
s Anding d{‘t the blame of the vessel's
Wirg]y ;S Dot lie on him. British
any Othez °f 8rts are probably as good as
l‘teeé often better; but a chart may
Ceagg 4, 8t the time it is made, and
of Datuye 80, by the action of the forces
h‘PPened, ?t Some future time. 'This has
For ¢ o n Some of the waters of Canada.
Oharg j; , ° 880 Bay, Admiral Bayfield's
hag o longer reliable, and the work
ho haq Beenede:le over again. Any one
av6 noy; evil's Island, in that water,
have on { iced that great piles of atones
Yiwegy "Orced Up to a height of fifteen
Yl ot Hoe popts. Modifica-

.

tions of the surface of the earth are going
on, uoder water, not less than on land, by
the action of the currents, tides and winds,
In the Gulf of St. Lawrence visible
changes are going on, and there some recti.
fications of charts have to be made. The
Grand Bank of Newfoundland is a water-
borne deposit, which is still increasing,
and some time in the distant future may
rise above the water.

Two American schooners have been
seized on the Canadian Pacific coast for
failing to report. They were apparently
engaged in smuggling Chinamen into the
United States, a traffic the blame of which
attempts have been made to throw upon
Canadians. Both vessels have been fined
by the Canadian authorities. When a
foreign vessel merely touches at our ports,
the nature of the cargo she may have on
board is no business of ours. It is plain
that much of the smuggling of Chinese
into the Republic is the work of Ameri-
cans. They receive no encouragement from
Canada to pursue their unlawful business,
and when they seek to evade our laws by
concealment, they do not escape punish-
ment when detected.

If Charles de Lesseps is to be believed,
the managers of the Panama Canal funds,
far from having temwpted statesmen and
journalists with bribes, found themselves
beset by a crowd of blackmailers, too numer-
ous and too powerful to be resisted. The
number of senators and deputies who ac-
epted bribes is now stated at 172. This
is the number, on a fac simile of the original
list shown by some one not yet named,
though Charles de Lesseps has been hinted
at to M. de Lahaye, through whom the
exposure began. He refrained, however,
from paming the culprits. The Chamber
was forced to take steps to make the dis-
covery. Where so many persons were cog-
nizant of the facts, the secret was sure to
come out sooner or later. The reason it did
not como out sooner was that those in pos.
session were interested in keeping it. Still
the possibility of some ungunarded expres.
siou, or momentary pricking of conscience,
kept the peril of discovery constantly hang-
ing over the heads of the guilty. Whisper-
ings of what had been done must have been
heard for a long time; the conspiracy of
silence and guilt could not have succeeded
in completely suppressing the truth. If a
large number of journals were interested
in hidiog the damaging trutb, there were
others, of later birth, that would be bappy
to reap & benefit out of a sensational expo-
sure, Charles de Lesseps and his father
did not like to carry the whole blame of the
financial failure which others more guilty
than themselves had doue so much to bring
about. It looks as if the whole story of the
blackmailing, bribery and fraud would now
be told. What effect will it have in keep-
ing the moral atmosphere of France free
from the leprosy in future ?

The dissolution of the great Reading
coal combine is announced. The disrup-
tion takes the form of the withdrawal of
the Jersey Central. But why was the fact
of withdrawal notified to the Attorney-
General of the State? What had he to do

with it ? The answer, when it comes, will
probably be found to put us in possession
of the true reasons . for the disruption.
Fear of the Attorney-General and of the
legislature appears to have been not with-
out effect; and this being the case, it is
conceivable tbat the withdrawal of the
Central may bave been a formality, re-
sorted to for the purpose of averting
dreaded danger. But the opinion which
regards the withdrawal as real and definite
is probably the better one. The partners
have been quarrelling among themselves.
But that the Anthracite coal combination
is broken is a fact to rejoice over. At no
time did it mean any good to the public.
The coal combination was aided, in its in-
ception and during its working, by a great
banking bouse in New York. Some bankers
are fond of monopolies," and will strain a
point to aid the big concerns to crush a
rival that stands in their way. If there
was anything in the alleged proposal to
turn the coal companies of Nova Scotia
into a monopoly, the break up of the
Anthracite coal combination of Pennsyl-
vania will probably prevent its consum-
mation. If we bave no legislation that
would prevent such a monopoly, Parliament
ought not to be long in making good the
deficiency.

Professor Martens, an authority on inter-
national law, has been appointed by Russia
a member of a special commission, which
has under copsideration the seizure of
Canadian vessels in Behring Sea. Is thisa
descendant of G. F. Von Martens, who
wrote a work on the law of nations a little
more than a century ago? Nothing is
more natural than that a selection of this
kind shounld have been made. But that it
is any indication of Ruesia’s intention to
set up the claim that Behring Sea is a
closed sea, as some pretend, it is difficult
to see. Russia and the United States hav-
ing each interests of a like nature, in differ-
ent parts of that sea, are likely to have
some sort of understanding on the subject.
That Russia will, at this time of day, claim
exclusive rights in the western part of
Behring Sea, if by this be meant the rights
of navigation, as well as sealing, is diffi:ult
of credence. The Americans have made no
such claim, but have, on the contrary, dis-
tinctly disavowed the idea that Behringisa
closed sea; and if Russia should set up such
a claim, she would find herself out of har-
mony with the United States.

France begins to fiad a serious falling off
in the codfishery which she carries on near
a part of the coast of Newfoundland. In-
quiry is to be made by the Government
into the cause of what is assumed to be the
migration of the codfish. Is the falling off
really due to migration ? Is the difficulty
of getting bait not one of the causes of the
poor results of the fishery ? Last season’s
fishing was found by the French to be ex-
ceptionally bad. This fishery, in their
hands, has been diminishing for some
years, and has now dwindled down to very
small dimensious. It let alone, it bids fair,
ere long, to die a natural death, and with
it will expire all question of French rights
aod encroachment on & part of the shore of

Newfoundland. :
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The suggestion thrown out at Wash-
ington that the bonding privileges of Cana-
dian railways ought to be withdrawn does
not meet a favorable response throughout
the Union. The New York Bulletin says
‘“‘there is a strong sentiment on this side
of the border against the withdrawal of
any of the privileges allowed to Canadian
roads " ; and the Buffalo Courier, a Demo-
cratic journal, takes the ground that  if
American roads wish to keep the business
away from the Canadian roads, the obvious
course for the American roads is to give
cheaper rates and better facilities than
their Canadian competitors.”” The Ameri-
can railways naturally want to shut off
competition ; American prodacers and
American shippers want the lowest rates
of importation they can get. The Bulletin,
in spite of the admission it makes, declares
in favor of the demand made by the rail-
ways: the Buffalo Courier is dead against
it. It is difficult to judge, but there does
not appear to be any immediate prospect
of the menace made at Washington being
carried into effect.

Great efforts are being made to promote
the construction of a ship canal from Lake
Erie to the Hudson river. A convention
of the promoters is to be held at Wash-
ington next week, and there is a bill before
Congress to vote $100,000 for a preliminary
sarvey. If the grant be made the merits
of the project may be examined. In any
case, it is obvious that the realization of
the project is a long way off.

TARIFF CHANGES IN THE DISTANCE

Whoever locks to the speech of the
Premier, Sir John Thompeon, delivered at
the Toronto Board of Trade banquet, for
any certain indications of the changes in
the tariff which will be proposed, will look
in vain. But we have at least the admis-
sion that some changes will be made.
Defects are admitted both in the law and
the administration of it. But to what they
are we have no guide but conjecture, and
no solid ground on which to base conjec-
ture. The Premier professes to be ready
‘“to lop the mouldering branches off *'
and throw them away. What are the
mouldering branches ? Are they branches
of manufacture which are not prosperous
under high duties? Is there here any
allusion to the oil duties, which press so
heavily on the consumer, without making
the oil industry prosperous? Our future
policy, Sir John tells us, is to be that
policy ‘‘ which will be found to be the best
for Canada, first, and best for the empire
next.” This glittering generality has wrapt
up in it & real meaning. It telis us that
the policy will not be one that will sacrifice
British interests for American; but that,
apart from thie, its first aim will be to Jo
the best for Canada. This involves the
question of what is best, and on that ques-
tion no light is thrown.

What effect the prospective changes in
the American tariff will have on Canadian
legislation we are not told, for the good
reason that we do not know whit those
changes will be. We are invited to wait
and see. This we must do, in any case,

because we cannot lift the curtain
of the future. But meanwhile we may
busy ourselves in cutting off the decayed
branches. No doubt we cannot take our
policy from another country; each country
must lead its own life and pursue its own
policy, though, as Sir John Thompson re

marks, we may profit by the experience of
other countries. But how shall we proceed
that we may be certain to reap the profit ?
Are we to regard American protection as
something to be followed, even at a consid-
erable distance, or are we to profit by the
necessity which is felt in the Republic for
a reduction in the tariff ? 1If, after lopping
the decayed branches, we are to put aside
our tools and remain inactive until the
United States has given us the example of
a model tariff, we may have to wait a long
while. The hands of the Republic are
tied; she is not at liberty to shape her
tariff to any ideal economic standard. The
pention list binds her fast, so that she can
only move with difficulty and cannot go
very far. If we wait till all the reductions
which may be deemed desirable at Wash.-
ington are possible, we may have to wait a
long time. Where is the necessity for this ?
To wait so long would be to treat the
Americans as necessary guides, or to find
in their tariff a beacon to guide our foot-
steps. If we have ourselves work to do
on our own account, why not do it ? If
we wait it must be that we may have
something to copy, something to avoid,
something to retaliate. If a waiting policy
is the one adopted, which of the trinity is
to become our national deity ? Will it be
our destiny to copy American models ? Or
shall we see in their policy some germ of
evil, which it will be cur duty not to allow
to be transplanted to this soil ? Or will it
be our destiny to worship at the shrine of
Retaliation ? The Americans are not likely
to set an example which it would be best
for us to follow. They are not, in the im-
mediate future, likely to move in the wrong
direction; if they did, should we be certain
> avoid the error they had committed ?
We have been walking pretty briskly to-
wards the plain of McKinleyism for some
time past ; and even now we do not know
whether it is the pleasure of our rulers
that we should advance further or retreat.
Retaliation could scarcely, in any conceiv-
able circumstances, be resorted to without
injury to the retaliator.

Sir John expressed the belief that the
solution of the trade question “‘will be the
result of the combined efforts of men of
both political parties.” At present the
signs of such a union of effort are not
easy to find. Supposing the expression to
be anything more than a hope, it must -be
founded on something mnot apparent to
average intelligence. If the leader of the
Opposition would take the trade question
in hand himself, there might be some hope
for a treatment that would yield material
results in a true sense. Why has there
been a disposition at Washington to harass
Canada under the Harrison Administra.
tion? The answer appears to be that a
belief exists in that capital that there are
people in Canada, who may one day become
the majority, who are willing to grant to
the Republic everything it can ask. It is

pm—

desirable to convince the statesmen of
Washington that this is a false reliance,
and some ground of common action should
be found on which the two parties cap
stand. If both parties could agree upon
this point, of which we see little hope, 8
great gain would have been made, The
Washington Government would cease 10
act upon a delusion, which can bear n0
good froit., The belief which Sir John
expresses may point to {a parliamentary
committee of enquiry. On such a committee
both parties would require to be fairly re
presented. The great danger would be that
witnesses perconally interested ip the
result would be likely to outweigh those
whose only interest is that of consumers-
There are few experts in this country
whose evidence from a purely economi®
point of view would be of much avail ; and
opinions based on mere personal interests
would merely give voice to the wishes of
those who are in fact seeking other ths?
strictly public ends, under various pre-
tences, presentedin a public garb. Beside#
such a committee would be liable {0 becom®
the battle ground of party, and instead of
& common conclusion being arrived 8%
there is a chance that existing differences
would become exaggerated. Before 8°
agreement could be reached, it is quit®
clear that concessions would have to P°
made on both sides ; and it would seem fo
be equally clear that Sir John Thompso®
must be prepared on his part to mak®
concessions, if the belief he has exptes."f'
has real life in it. Provided some ptehm
inary ground of common action could o
agreed upon in advance, a favorable iﬂ.s"a
might be hoped for. But this is possib
only should Mer. Laurier determine to P!%
the part of real leader in the premises.
Mr. Laurier took high ground, in Speak;
ing for the provinces, when he said the"
are many problems the solution of Wh!
would be easy, if all the provinces were
remember * that there is something high®
than provincial pride: the pride of ©
common country ; that the true interests o
each province are the scattered intete.ﬂ'is o
the British Empire.” Bating not one JOtthG
the provincial righte, Mr. Laurier gives *
provinces their proper place in the Cor™”,
eration, and assigns to the whole b 2
. . . for!
place in the Empire of which they {bo
part. Can there not here be found
germ of the solution by united action ©
question of tariff? If we look to 8
made by Mr. Laarier at Hamilton, 8in6®
Toronto Board of Trade dinner, the 808
it suggests is in the negsifive. H°slo 26
says that his party, and his party ®
can reform the tamff. His polioy 18
lessen the duties ; and with this obje°
gives notice that his party will fﬂow.ka
Parliament next session. This W‘l.l 2 ho
an issue, and we shall see whether Sif 0o
Thompson will be able and willing 0 will
him half way, or at such a distance s
make agreement possible. A distfnotm
posal to redace the tariff is somethitf Red
likely to succeed than Unrestricted p,d
; pe bo!
procity ; though not much can 30 py?®
from it at present, if the motions ma
swmall majority in the House be B?n
cannot be accepted by a majority X .
House. A motion for the total 4P®

i
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of the iron duties, which is promised, is
1ot likely to carry. Reduction is one thing,
8bolition another. If the two parties would
Weet one another with a real desire to re-
form the tariff, something might be done;
bflt that we are destined to witness such a
disposition in the leaders on the Right and
oft, is extremely doubtful.
Just at this time, Mr. Mills, speaking
before the Young Liberals’ Club, at Ridge-
Wn, struck a key-note to which no politi-
ﬁal Party can afford to refuse to listen.
o088 not every Canadian see,” he asks,
t'h&t every speech made and every article
Written in the direction of annexation or
n]depemdence, is an invitation to our neigh-
™8 to delay the reforms which they con-
?emplate with a hope that we may be
"Mpelled to move along revolutionery
f:ths 2" This is 8o true that it is a wonder
w“t there should be politicians of any hue
w © have not discovered it. Mr. Mills,
an © understands the question better than
&cz Other man in the party with which he
o 8 or for that matter in either party, in
ie"t declares for a revenue tariff, against
™ect taxation on the ons hand, and pro-
pohhon on the other. If this is to be the
. '®Y of the Opposition it will create a
retm issue between the parties. Theo-
oas ly cogect, this will not be found
of y }‘:f realization. A complete overturn
Poli: at has been called the National
Withy’ at' once, would not be possible
Rxen:ut disaster. The backward move-
tentat'towards a revenue tariff must be
o4 ve E_md gradual. It is obvious that
isanﬁ-ls bound to be a prominent topic
idex :l;asnon from this day forth, till con-
€ changes in it are made.

FIRE LOSSES IN 1892.

bis true that the figures show aggregate
Stats by fire during 1892 in the United
legg :181& -
hix !nila["n n 1891, but they were twenty-
ore th‘°ﬂ8~over two millions a month—
the thre&n those of 1890. The losses for
9 © years were, for the first, $106,-
i for the second, $137,716,000; and
v latest year, $132,704,000. Accord-
B"«lletin thB' figures of the New York
- &n'dWhl'Ch keeps a daily record of
losg oD estimated losses thereby, the fire
Scember last alone was $12,354,-
Whig yszl: ﬁ“fs- Of these there were 9
$600,09q ., P in smoke from $200,000 to
8100 o Of Property each; 19 exceeded
5100: ®ach; 38 ranged from $50,000 to
ag o in’ and _the remainder are classified
nprdsg ;Zr.lous sums from $10,000 each
&n;] iladelphia, Milwaukee,

80' ,the

Mopg S ! Balti-
itomg o b. Louis contributing the largest
exhibitg the appalling list. A table
Dagt © monthly logges during the
n W0 years :

Qugry 1891, 1892,
ﬂ“hruary' $11,230,000  $12,564.900
e LI 9,226,500 11,914,000
Mol T 12,540,750 10,648,000
ToT seeeinlte 11,309,000 11,559,800
ope e 16,660,395 9,485,000

NI 8,578,625 9,265,550

o8t T 9.692,200 11,530,000
o Ptompe, "t * e 9,055,100 10,145,300
Nowoer . [ e 10,658,200 7,879,800
pOembgy Tttt 13,248,300 13.349.200

SOembey |11tc:- 14,736,100 12 008,700

Tou eee 13,535.500 12,354,450
Treeees B137,716,150  $132,704,700

e

8d Canada to have been slightly,

It is stated that a good deal of the loss
for last year is put down by underwriters to
inadequate fire pratection at various points,
such a8 Brooklyn, Milwaukee and New Or-
leans. The drain on the companies’ re-
sources i8 being met by advances in rates,
pending the placing of the fire departments
upon a satisfactory footing. . Says the Bul-
letin: “The efforts of managing under-
writers to persuade city authorities by
moral suasion to remove defects in fire pro
tection have almost invariably proven a
waste of time.” The only method which
has had any record of success is that of
raising rates to meet the extra hazard, and
agreeing to refund the increase pro rata as
soon as the unnecessary risk is wiped out.

The losses to insurance companies by
these fires are placed by another authority
at between $90,000,000 and $95,000,000.
Companies, bowever, take some comfort
out of the fact that a Tariff Association
for countrolling uniform rates has been in
successful operation for a year in New York,
while the much-mooted 80 per cent. co-
insurance clause has now become the rule
generally throughout the country. This
makes the Insurance Advocate, of Phila.
delphia, hopeful that, however the past
year may eshow up, the prospects for the
future to the underwriters are more bright
and assured than for many years here-
tofore.

TORONTO TRADE FIGURES.

According to the Board of Trade figures,
the aggregate foreign trade of the city was
greater last month than in Dec., 1891. The
total value of dutiable goods imported in
December last was $1,161,756, and that of
exports $370,544; aggregate, therefore,
$1,582.800. In December, 1891, the im-
ports were $1,052,436 and the exports
$318,594, aggregate thus $1,366,030. The
free goods brought in last month were
valued at $382,235 as compared with
$385,5622 in December of the previous year.
We note below the principal items of
datiable -

IMPORTS.
Dec., '92. Dec, "91.
Brass and mfrs. of ...... $6,083 $7,949
Copper « « &« . ..., 2,359 520
Iron and steel ¢ ...... 107,443 81,765
Lead and mfrs * ...... 1,345 127
Metal, comp., &6........ 10777 10,681
Total metal goods ....$128,007  $101,042
Cotton goods..... Sasenns 156,954 121,888
Fancy goods............ 20,968 16,361
Hats and bonnets ...... 6,667 6,229
Bilk goods .............. 49,435 38,394
Woollen goods.......... 172,444 166,968
Total dry goods......$406,468  $349,840
Books and pamphlets.... 47,322 51,804
Coal, hard .............. 111,504 87,255
Coal, Boft .............. 26,858 39,007
Drugs and medicines .... 12,161 18,935
Earthen and chinaware.... 20,789 14,771
Fish, preserved .......... 19,794 16,361
Fruits, green and dried.... 75,572 27,596
Glass and glassware...... 22,230 20,120
Hops..oovevenrisnnnnnnn, 5,714 11,155
Jewellery and watches.... 22.218 14,186
Leather and mfrs. of...... 25,737 14,336
Masical instruments...... 19,136 18,912
Paints and colors ........ 6,633 3,568
Paper and mfrs. of...... 35,011 34,982
Spirits and wines......... 9,616 11,880
Wood goods.eesveeessses. 16,914 19,253

There are increases in dry goods, metal
goods, jewellery, leather goods and fruit:
the decreases are few, being confined to
soft coal, books, drugs, hops, spirits and
wines. Turning to exports, we find the
largest item in field products sent abroad
to be barley, 192,175 bushels, value $91,-
443, equal to 47} cents per bushel ; as com-
pared with 104,937 bushels in December,
1891, value $55,201, or 524 cents per bushel.
Prepared meats exported was also a large
item last month, over a million pounds
in all, valued at $110,230. Wood and
leather goods are the largest items among
manufactures. We compare below the ex-
ports for the two Decembers :—

EXPORTS.,—PRODUCE OF CANADA.

Produce of Dec., 1892, Dec., 1891,
The Mine...... crteaeas $ 28 $ 36

¢ Fisheries...........

“ Forest...ooveuuanns 4,300 7,753

L 5 T-) [+ [ 186,504 131,119
Animals and products.. 125,346 67,766
Manufactures.......... 45,937 85,985

Tota) Canadian exports, $362,115  $292,659

MONTREAL TRADE FIGURES.

The aggregate import and export trade
of Montreal for the month of Daecember
last shows a considerable increase over
that of the corresponding month of 1891.
Imports were of the value of $2,312,929,
a decrease of $493,000. The exports for
the month are put down at $2,143,992, of
which, however, $1,723,832 consisted of
American grain, cattle and other mer-
chandise in transit to Europe through
Canada. The expcrts of December, 1891,
were $1,765,627, of which only $585,000
was American goods. The imports of
free goods, which ia December, 1891, were
$1,404 435, were last month $574,633 We
compare the principal items of import this
vear with last :

IMPORTS.

Dec , 1892. Dec.,189).

Cotton goods.......... $188,050 $126,205
Fancy goods.......... 56,010 38,758
Hats and caps ........ 19.217 14,840
Silk goods .........0.. 52,004 43 868
Woollen goods ........ 303,197 210,850
Total dry goods...... $618,478 $434,516
Brass and mfrs. of .... 12,407 13,218
Copper o . 12,601 23.366
Iron and eteel goods.... 139.801 148,820
Lead and mfrs. of...... 2,870 3.905
Metal and comp. ...... 10,142 7,655
Total metal goods.... $177,821 $196,964
Books and pamphlets .. 25,192 25,529
Coal,80ft.cceueeennonns 11,289 6,240
do. hard ...........c il il
Drugs and medicines.. 33,819 31,758
Fruit, green and dried.. 79,323 60.785
Glass and glassware.... 37.949 27,209
Jewellery and watches., 21,719 15,193
Leather and mfrs. .... 60,752 36.298
Oils veveareensnacennes 30,946 29,245
Paints .ococeveeeeenans 12,342 8,469
Paper and mfrs. of .... 32,939 22,811
BPIrits coveereceecensnn 31,314 29,408
WInes ...oeecevsonnnse 28,251 26,376
Molagses .o...ocoveaes 6,026 17,821
Tobacoo and cigars ... 15,875 12,097

Wood and mfrs. of .... 20,603 22,991

Theexports of Canadian produce from the
port were most largely agricultural, mer-
chandise and products of auimals, as well
as animals themselves. In both these
departments, as well as in forest products
and manufactures, the last month exceeded
the previous December. The value of
horned cattle shipped at Montreal was
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$248,000; of sheep, $29,886: of horses,
$14,951. We compare the different items
in the two months:

EXPORTS CANADIAN PRODUCTS.

Produce of. Dec., 1832, Dec., 1891,
The Mine .......... $14.800 $35.302
* Fisheries 4.128 11.651
‘“ Forest.......... 122 297 58,822
“ Field .......... 785,270 251,435
Apimals, etc........ 1,110,119 747.488
Manufactures .. 106,935 75,172
Total .......... $2,143,549 $1,179,870

MARITIME COMMERCE.

CONTINUED,

During the years ending September 30th,

1841 and 1842, there were entered and

cleared ontward for Great Britain, British

Colonies, the United States and Forsign

States at St. John, N.B., the following num
ber of ships with tonnage and men ;—

INWARDS,
Gt. B. Brit. Col. U.S.
In 1841............ 539 1,469 317
“O1842............ 275 1,212 254
Foreign
States. Total. Tonnage. Men,
In 1841.... 31 2,256 299,518 14,283
¢ 1842.... 21 1,762 22,050 12,643
Outwards the entries were :—
G¢. B. Brit. Col. U 8.
In 1841............ 671 1,522 227
¢ 1842............ 427 1,199 220
Foreign
States. Total. Tonnage. Men.
in 1841.... 4 2,434 352,306 16,114
“ 1842.... 9 1,855 257,395 12,421

Thus there were less in 1842 than in
1841,

Gt. B. N. A. W. 1
In 1841 the imports

WOre .....oun.. £718,067 £251,508 £1,340
In 1842 the imports
WEre ....vo.... 214,484 145505 1,773
Less in 1842...... £503.583 £106,003

Elsewhere. U.8.

Foreign,
In 1841 the imports

WOre .......... £336 £213,911 £16,674
In 1842 the imports
. 7:) - 685 13,456 4,896

Lessin 1842 .... .... £76,455 £11,778

Total imports in 1841 ............ £1,201,736
“ ¢ O 1842........ [N 504,799

Less in1842................... £696,937

The exports in 1841 to the places indi.
cated were as follows, viz., to

Great Fritrin. N. America. W. Indies.

In 1841....£461,020 £90,816 £19,524
In 1842.... 280,840 59,116 15,711
Elgewhere. U. 8. For Btates.

In 1841....£ 83 £150,905 £ 3,740
In 1842.... 23,441 1,259
Total 1841 .........0oovvuunnnn.... £591.088
R 383,627
£207,461

The tonnage of the Province of New
Brunswick in 1782 was only 250 tons; that
of St. John in 1795 was 4,000 ; in 1824,
16,000 ; in 1836, 59.663. In 1835 the total
tonnage of the province was 80,830 tons,
exclusive of the outports. In 1845 it
was 71,843 tons, of Miramichi 6.182. The
number of new vessels registered in St.
Jobn in 1831 was 48, measuring 7,649
tons. In 1826 there had been 75, measuring
28,010 tons. Thero was built for owners in
Great Britain 1.669 tons, and at Miramichi
8,147, total 27,826. The number of vessels
registered in the province ending Dec, 81,
1845, was 77 of 27,446 tons. The ar¥ivals
and departures for a number of years sub-
sequent to 1840 wounld average 3,000, with g

tonnage of 400,000, and manned by 16,000
men.

These figures show an important sea-
borne commerce that placed the province
in the front rank of maritime power. It is
a long step from 1845 to 1891, but it will
be made rapidly because during that time
the trade underwent great and rapid
changes, and from the figures presented an
idea may be formed as to the present state
of the province’s trade compared with
what it was in the palmy days of '45 and
preceding times.

Certainly, the shipping of the present
day is not to be compared with that given,
but it must be remembered that other
branches of trade have been developed,
that new industries have sprung into exist-
ence, and that the population has greatly
increased since those ‘* piping times,”
though the sea borne commerce, which was
really abnormal, has materially declined,
attributable, however, to other causes than
these usvally presented by the politicians-

Of little use or profit would be the pre-
sent review, if it were not for the lesson
which the facts and figures present to the
thoughtful mind. New Brunswick is yet a
province of resources, and the time is not
far distant when its people will arouse
themselves, as they have done more than
once before, and & tide of immigration will
again flow into its fertile valleys and along
its picturesque streams. Again will com-
merce assert its ‘‘ ancient sway,” and the
streets of historical St. John resound with
the echoes of increased activity, while
“brawling commerce” will, with its at-
tendant train, and conformable to the con-
ditions of more modern times, spread itself
from St. John to St. Andrew’s, and to New-
castle and Miramichi, and along the other
great highways where whilome its vessels
*‘ caught the busy gale.”

Before giving the comparison indicated
in the preceding article, it may be neces-
sary to state that the ordinary revenue of
New Brunswick in these days was derived
from imports generally moderate, imported
from all countries. A peculiar feature of
the provincial tariff, writes Gesner, ig the
taxation of the products of the sister colo-
nies. Not peculiar after all, when Australia
is considered, but Australia was almost an
unknown quantity when Dr. Gesner wrote.
Besides large quantities of deals, staves,
and other woods, Nova Scotia sent great
quantities of beef, potatoes, apples, cider,
aud other agricultural produce to St, J ohn,
which has heretofore afforded a market for
such articles. Wood was generally admit-
ted duty free, while agricultural commodi-
ties, including eggs, were shipped in great
numbers from Digby, Nova Scotia. They
were subject to a duty, and it has been
remarked, says Dr. Gesner, that the count-
ing of barrels by the various revenue
officers gave rise to many ludicrons
scenes,

Previous, he says, to 1785 the two pro-
vinces (Nova Scotia) were united, and no
sound arguments can be found for a system
which produced many evils, besides engen-
derirg smuggling.

Upon the principle of retaliation, the Nova
Scotia aunthorities, in 1848, laid a poll tax

upon every person ,ln.nding in the proyince

from New Brunswick. Such a tax led to
an uonpleasant interprovincial feeling, and
it was finally abolished. In addition to the
revenue arising from duties on imported
goods, the province received a large annua
sum from the - disposal of Crown timber
lands. In 1837 a bill passed both branches
of the legislature to provide for the civil
government of the province. After some
negotiation with the Home Government
the bill finally received the royal sanction,
whereby the king's casual and territorial
revenue were surrendered to the province,
whose people agreed to’ pay an adequate
civil list.

The sum thus transferred amounted to
£171,224, exclusive of the succeeding annual
income from the above nramed source.

In the year 1830 the revenue was only
£5,600; in 1835 it was £46,000; in 1837,
£381,882; in 1839, £18,154; in 1840, £24,-
299, and in 1845, £11,705 10s, 4d. In 1846
the province had outstanding debts amount-
ing to £80,773 13s. 9d., and there were
numerous charges of extravagance, eto.
The financial condition was soon set aright,
and ever afterwards the affairs of the pro-
vince were managed with more strictness.

In 1783 its population was only 11,4575
in 1817 it bad increased to 5,000 in 1824
to 74,176; in 1834 to 119,162 ; in 1840 t0
156,162, and in 1845 to 192,867 ; in 1871 it
was 285,594 ; in 1881 it was 321,233, and iD
1891, 821,268, the difference of thirty if
the last mentioned year having given canse
for no little controversy.

LIABILITY OF A DIRECTOR.

A case involving the liability of a direc
tor is reported recently in Montreal.
was the case of John Eilis against
E. Drummond, which was heard on the

fendant, a resident of Montreal, had 8¢
cepted the post of president of an Ontari
organization known as the Home Life
Benefit Society. It appears that Mr. Dro®”
mond had consented to become & me®’
ber of the board in order to oblige 8%
other of the members, who was a persor
friend of his, the Ontario law providi?®
that there must be at least five mfbﬂflbe'rs
of the board appointed before such 50_‘“8'
ties could obtain their act of incorporatio®
The society subsequently broke up, 82
Mr. Drummond is being sued for his ﬂl.”re
in the liabilities. He alleges that be joil®
the board upon the distinct understandi®
that he should not be considered 0 }'13079
undertaken any financial responsibilify
thereby. .
We kuow of a very similar case in 006
rio, where an enterprising life iDﬂ"'“nro‘
man, aided by equally enterprisivg P a
moters in good standing, got nu,.nero
prominent gentlemen in every provinc® 88
the Dominion to say they would 8¢t o
directors of a coucern to be formed. So::t
of these declare they were informed b of
they might take stock in the compa2y o
not, as they pleased ; thatno respom‘l!’ll lgo
attached to them by reason of the¥* tod
acting, and that their names were W82’
to help float along a new and prom®
scheme. That they helped it aloog §

some purpose is evident from the {80¢

5th instant before Judge Davidson. De'd 4

o
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Wainly upon the strength of these names
the pushing promoter got the embryo con-
¢érn into debt before it ever reached the
8tage of actually doing business.

When it was found that the concern was
ot the success which was hoped and in-
tended, and that people did not tumble
Over one another in hastening to insure in
1t, the chief pusher grew disheartened and
dl'Opped it, professing that he had no money
o pay those who had given him credit.
Stmngely enough, too, the distinguished
8entlemen from Atlantic to Pacific, nominal
directors (whose rignatures we have seen,
to the number of thirty, agreeing to act as
8uch), while refusing to pay a small sam
?ach to reimburre the people who, trusting
mplicitly to their names, had done work on
eredit for the still-born concern, were quite
Willing to subscribe a larger sum to defend

emselves against liability. There was

B0 pressure on their conscience, it seems,

80d they resolved there should be nome

Upon their pocket.

Perhaps these two instances, one in Que-
and one in Ontario, will have the effect
teaching persons in high places who
8ve good reputations, to be more careful

!‘°W they lend their names. Perhaps, too,

1 will render people who are not in high

Places, but who are working for their bread

8nd butter, very shy of being victimized by

81 impecunious manager on the strength

of the signatures of his associates—not,
OWever, appended to a note of hand, or
9al promise to pay. The public, too, will
Oubtless learn by such cases how much

i“‘“? to attach to the certificates of safefy

Tplied in the presence of names merely.

of

DECISIONS IN COMMERCIAL LAW.

14t V. Crrizens INsurance Co.—On the
P~Wi March, 1892, A. entered into a contract
" b k& firm of contractors for the erection of a
% church, and it was thereby provided that
u?lf;"bric of A.’s old frame church and other
of th;ng Mmaterial was to become the property
ot contractors at a valuation of $525 as a
tunhle""yment under the contract, and it was
ave “"f agreed that the contractors were to
churg, :“.po.sseeaion of the premises and old
m uilding, so as they may be able to
next'"e“% operations on the first day of April
; Shurgy, On the 15th March, 1892, the old
© tim Was completely destroyed by fire. At

ere ine fOf the fire policies of the defendants

‘2’400 AOI‘CB nn.der which it was instfred for

Paid t'h s Previous to the first of April, 1892,

Tighy he contrac.tors $150 for any loss they

chure, Ve sustained by the destruction of the
Qfeud;:tud Proved their claims against the

&% n 8 at about $2,100. Held by McMahon,

COntrye l::ll the construction of the building

Perty o A L cl?nrch was to remain the pro.

the time 1;lmtll the 1st April, 1892, and at

Taen, Mi: t?)e fire there had been no assign-

titlg t Dation, gale or transfer, or change of

°hﬂ-nge ® Pl‘(fperty; "and there had been no

Material to the risk. A. was, there-

Ore’ .
o &:: tled 4o recover from the defendants
0unt of the Jogs,

Arpyyy,

G
tionn:? rev' NorrrERN Pacrric R’y Co.—Ac.
Vang th:over the value of certain goods.—
ritigh OI:I‘"’hafer of the goods in question,
® mode of t“m*fla, having the right to name
ﬁhe;aete ransit, arranged with Blackwood,

Pdants’ agent there, that they should be

forwarded by the Grand Trunk Railway to the
Chicago & Northwestern R’y, to the defend-
ante’ care in St. Paul. The order to this effect
having been forwarded by Blackwood to Bel.
cher, the defendants’ agent in Toronto, was by
him forwarded to the plaintiffs with a request
that they would ship the goods, marked in the
presoribed wmanner,and the plaintiffs did as
directed. Held by Street, J., that the defend-
ants must be taken to have received the goods
by their agents, the Grand Trunk R’y Co.,
upon & contract to carry them and deliver
them safely to the order of the consignee at
Victoria, B. C. This contract was broken by
their delivering the goods to a person other
than the consignee ; and the plaintiffs having
thus lost the value of the goods were clearly
entitled to recover.

PeorLe’s Bank v. JornsToN.—The defendant
was sued on a bond by which he bound him.-
self to make good any deficiency arising after
the plaintiff had realized on a preferential
assignment made by Locke to the bank, of
which he was the cashier at Lockport, and
from which he had embezzled $17,000. The
defence was that the defendant had been in.
duced to sign the bond to prevent Locke from
being criminally prosecuted for the embezzle.
ment. The trial judge found that even if
there had been a threat to prosecute it had not
so operated on the defendant’s mind as to
destroy his free agency. Held by the Supreme
Court of Nova Scotia that the evidence dis-
closed an agreement to stifle a criminal prose-
cution, and the bond was invalid.

SypNEY AND Louissure CoAL axp RarLway Co.
v. Kimer.—An affidavit for order to arrest,
merely setting out that the defendant is in-
debted to the plaintiff in & sum named, does not
disclose a good cause of action. It is also bad
if it sets out that the plaintiff * fears” the
debt will be lost, the statute requiring an affi-
davit that the plaintiff believes the debt will
be lost, but both objections come within Order
68, rules 1 and 2, and will not be entertained
after unreasonable delay. The order for arrest
was “dated the 3rd day of January, 1889, no
place being named in the date, except that the
Commissioner signed as * Commissioner, &o.,
for the county of Cape Breton,” but the order
wasg indorsed ** dated at Sydney, &o.” Held
by the Supreme Court of Nova Scotia, bad, in
that it did not show jurisdiction, the indorse-
ment being no part of the order.

Lyoxs v. DoukiN.—The defendant was in-
debted to 8., who placed the olaim in the
plaintiffe’ hands for collection. The plaintiffs,
after pressing the defendant for a settlement
of the claim, drew on the defendant at his re-
quest at thirty days for the amount. Held by
the Supreme Court of Nova Scotia that the
forbearance for thirty days was consideration
for the acceptance, and, in the absence of evi-
dence negativing the plaintiffs’ authority to
bind the oreditor to that forbearance, it would
be prerumed that the plaintiffs had authority,
and that the agreement to forbear was binding
on the plaintitts’ client.

—Mrs. Potter Palmer, of Chicago, president
of the Board of Lady Managers for the
World's Fair, has written to the Canadian
commissioner, stating that on account of the
anexpected artistic excellence and general
attractiveness of the special exhibit of Cana-
dian women’s works, it will be given greater
space and a more prominent position than
wasg at first intended.

THE METEOROLOGICAL BSERVICE.

An intimation has been made that the prin.
cipal members of the staff of the Observatory
engaged in meteorological work and in calcu-
lating weather probabilities "are to be trans-
ferred from Toronto to Ottawa. We have
looked for the reasons adduced by the Depart-
ment for such a step, and have not heard any
further junstification than the statement that
the service will be more immediately under
the eye of the Minister, if Mr. Carpmael and
his principal assistants are }stationed at the
capital. Possibly the Government has not
fally considered what such a transfer implies.

Toronto is an important railway and tele-
graph centre, a shipping port and harbor, an
industrial and commercial point of great im-
portance. Its position on one of the great
lakes, connected by rail with two others of
the great lakes, render it natural that its
most vital interests require the most effective
services of the meteorologioal survey. The
promptest and fullest services of that or-
ganization should be at the command of
Canada’s largest interests and its greatest
cities. If rapid communication with outly.
ing points be, as we understand it is, of mo-
ment to the success of the service, Toronto
is surely better off in this respect for a ocen-
tral office than Ottawa. The lake ports ought
to be fully considered in any arrangement
of a service essential to their interests. We
therefore think that for the mere convenience of
the Government, to reduce Toronto in this re-
gard to a mere ont-post for observing temper-
ature or the direction of the wind, and to
make Ottawa the headquarters of observers of
weather probabilities, would be a step neither
practical nor popular with those whose inter-
ests are most affected.

HOW THE LIFE MEN DO IT.

Said George MacShaughnassy to me, as
we were enjoying & quiet smoke on New Year’s
eve: ‘I decided a couple of months ago to put
$5,000 insurance on my life. I spoke to a
friend on the subject and he said he would
speak to an insurance man whom he knew
about the matter. On the foll>wing Saturday
morning I dropped into the butcher’s shop to
order a roast on my way down town, when a
party came up to me and said : ‘ Beg pardon,
but are you Mr. MacShaughnassy?’ I
replied I was, and he presented his card :

AAASALAMAMARAMAAAALAAAAAAAAAAAAAMALAAAAAAAMALLAAL

MR. RUFUS JOHN BADGER,
REPRESENTING THE

ANGLO-AUSTRALIAN AMERICAN LIFE
INBURANCE (oMPaA .Y,
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Cayital Fifty Millions Sterling.
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“A friend of yours told me you were
thinking of taking some insurance,” said he,
‘“and you had better let me take your name
down. Ours is the strongest company on the
continent and we offer the most ———— " I
had to say something, so I said, ‘* Well, excuse
me this morning, I'm late. T'll probably see
you later. Butcher, be sure and send that
roast up by noon. Good morning.”

Strange to say, when I went into the restan.
rant at noon for lunch, who should dropin but
Mr. Rufus John Badger. You may believe me
when I say that I lanched off * paid.up poli-
cies,” *‘ reserve funds’ and *‘ endowments '’ ;in
fact he left the impression that if I delayed in-
suring in his double-lined and copper-fastened
company the chance of a life time would be

gone. I have listened to many sermons on
procragtination, but I pever heard a preacher
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who could hold a candle to Rufus J. Badger.
He explained his system of *“loading ”* till I
wished I was in a position to do some ** firing."
He descanted upon the truly Christian liberal-
ity of his directors, who gave him special per-
mission to rebate three-fourths of the first
policy for my benefit, provided it was ‘‘ on the
dead quiet.”” He artfully insinnated that each
of the other companies I happened to mention
was stupidly managed and could not make
money for the policy-holders. For some days
I kept meeting him, accidentally of course, in
post office, at the station, on the streets ; there
seemed to be dozens of him around town, and
he kept giving me pointers about that * little
matter.” Strangest of all, though I had never
seen Badger before, we went to the same
charch. The other Sunday morning he caught
up to me after service and said :

* That’s a sad thing about poor Carmichael.”

¢ What is that 2

“Didn’t you hear ? He died laet night.”

‘“Indeed. I'm not acquainted with him.”

*“It's & sad thing—wife, five children and
no insurance. He’s been talking for two
months about taking cut a policy with us for
five thousand. Poor fellow, its too late now.
Hadn’t you better call about that matter of
yours to-morrow ? "’

Coming home from the charch concert one
night last week, Mr. Badger ran me down.
He had other two deathsto report. A railway
calamity bad cccurred and several families
were left unprovided for. Badger wae now
thoroughly “onto my trail,” he wouldn’t let
me sleep.

Talk 'about business push and enterprise!
He was full of it. Why, those life insurance
fellows are watch-dogs, yes, game dogs, for
they hunt by scent. They never leave you
until yoa are dead or insured. A fellow,
when they get after him, is like a three-pound
speckled trout in a shallow pool. If you don’t
bite at the worm they will take you with the
fly. R.J.B. landed me with a net. But I
don’t regret it, it his superlative company is
all right. In fact I bave used some of his in-
genious arguments on other fellows, and have
about got them persuaded to insure. It's a fit
and proper thing to do.”

Hearing this story of MacShaughnassy’s,
and of his finally being landed, I bothought
me of Disraeli’s phrase, * The secret of suc-
cess is constancy to purpose,” and conceived
something like an admiration for the man who
thought, dreamed, lived life assurance, and
worked it so effectually. How is it possible,
mused I, to escape & man who, as this agent
did Mac8., alternately suggests, advises, bul.
lies, coaxes, threatens, bribes, frightens a man
until he is induced to insure his life. If
some others of our salesmen or canvassers
would, in the matter of persistence, take
pointers from the insurance solicitors, as the
Americans call them, it might be better. As to
the arguments of Mr. Badger, or as to some of
his methods—well, it is an open question.

A “JUBILEE” LIFE POLICY.

One of the great American life companies
has been asking for suggestions as to methods
of celebrating its fiftieth anniversary. This
is the Mutual Life Insurance Company of
New York, which was founded in 1843, and
thus has reached its semi-centennial in 1893.
A mode, at once novel and practical, of
ocelebrating its jubilee has been adopted_ by
the Mutual Life in the issue of what it
terms ‘ semi-centennial” policies. One of
these, which is called, we understand, the

‘ continuous instalment ”* policy, approxi-
mates one of the plans already in use, namely,
that of paying the amount of the policy to the
beneficiary in twenty equal annual instal-
ments. But it differs from this plan in paying
the amount of the policy in twenty instal-
ments without interest, and then in continuing
these annual payments after the twenty years
through the entire life of the beneficiary. In
the event of the beneficiary dying before the
insured, or before the completion of the twenty
payments, these would still be payable to any
person entitled to them. There is another
form of policy issued by the Mutua! Life in
which the insurance money is retained for
twenty years after the death of the insured,
the beneficiary receiving five per cent. per an-
num thereon. The principal is paid at the
end of twenty years, or becomes immediately
payable before that time upon the death of the
beneficiary.

WOOLLEN MANUFACTURES IN THE
STATES.

It is beginning to be observed by our neigh-
bors across the line that, in the business of
woollen manufacture, English methods and
influences are rapidly obtaining & hold in the
United States, and must eventually force recog-
nition. This is admitted in plain terms by
the American Wool and Cotton Reporter, which
is of the opinion that the adoption of old
country methods will come * partly from the
great need of our manufacturers to obtain
greater skill, that they may place themselves
upon an equality in merit of production with
foreign competitors, and from the influence
exerted by the skilled labor imported to ac.
complish this desired end; and it will come
partly from the demands of the distribusing
market.”’

It may be taken for granted that many
Americans will resent both the statement and
the prediction. Those who hate England and
all things English especially. And certainly
there is great dissimilarity between the woollen
mills of the United States and those of other
countries in respect to organization, method of
conducting, and in system of distributing pro-
duction. The journal in question gives & hint
to American manufacturers substantially as
follows : The opportanity for the domestic
maker of dress goods or men’'s wear lies in
separating himself as far as possible from his
competitor in trade; and he should even go
beyond this and minimize to the utmost com.
petition with himself. All this means in-
creased cost of production, but it also means
increased remuneration to the manufacturer.
Within reasonable limits the buyer is not in-
floenced by the question of price ; give the
buyer the exclusive control of a certain pat-
tern and its various colorings, and he will not
stick on a question of a few more cents per
yard. We refer, of coarse, to the better grades
of goods, though the same principle is applic-
able to a lesser extent i 1 lower grades.

“Thedry goods retailer, the merchant tailor
and even the clothing manufacturer sims
to find that whioh will meet the requirements
of his trade and yet not come in competition
with something that his rival is showing.”
The woman shopper in seeking a dress pattern,
if she finds what she wants exactly, is very
likely to pay the price for it, even though a
little higher than what she finds at another
shop. These facts ought to form profitable re.
flection for the manufacturer, * but it must
be confessed that few have availed themselves
of it. We cite mills, few in number, to be
sure, that have a large portion of their .pro-

ductions placed before regularly opening their
goods—they do a large part of their business
on exclusive orders, confined styles.”

As is well known, the English manufactarer,
and it might be added of late years, the Cana-
dian, will make a few pieces of goods—quan-
tity and style to suit the buyer—and this is a
kind of business, in the opinion of the writer
quoted, that the United States manufacturer
must eventually come to. “ The dull mono-
tony of styles and colorings presented to the
buyer to day, as shown in the fall goods now
being displayed, furnish little scope for the
exercise of ability except in reducing cost of
production, and more, it holds the manufac-
turer and the clothier down to the smallest
margin of profits forced by keen competition.’
That our manufacturers are tiring of this,
adds the Reporter, is manifest in the efforts
which are being made in the direction indi-
cated, in obtaining the best skill of foreign ex-
perience. The effort is in the right direction
and needs encouraging.

MONTREAL CLEARING.-HOUSE.

A very marked inorease in transactions pas-
sing through the Montreal Clearing House i8
shown by the figures for the year 1892. The
year’s transactions were $590,043,000, as com-
pared with $514,607,000 for the year 1891 and
$473,984,000 for 1890. The largest week’s
basinoss was done in that ending Oct. 6, when
the transactions amounted to $16,111,000, and
the smallest that of week Nov. 22, amounting
to $7,583,000.

1n spite of the fact that the volume of com-
mercial transactions in the United States was
the largest ever reported in any year, Montresl
still holds, as she did last year, tenth place
au.aong the cities of this continent in respect of
volume of clearings. Among the 61 cities ré-
porting New York shows 86 increase over
1891, Chicago and Philadelphia each 15 per
cent. of increase over 1891. Montreal shows
143 per cent. of increase over 1891.

The ten largest clearings are as follows, 80
cording to Bradstreet's :

New York..........o..ovo.. .. 536,662.469,20‘1i
Chicago....... e, 5.135,771,18
Boston .......oviuniial, 5-105.389v713
Philadelphia ....... ceeneren.  3,810,293,29 :
St. Louis ..... e 1,231,641.54 "
San Francisco.. ... e 815,368,72
Baltimore. ... .. e veee..  T771,8509
Pittaburg ............ ... e 759.533-030
Cincinnati ....... RO ... 750,789.4
Montreal ....... Ceeeeae e 590,943,

COMMERCIAL TRAVELLERS’
ASSOCIATION.

The tweatieth annual mesting of the Co™”
mercial Travellers’' Association of Canads W88
held in Shaftesbary Hall on Tharsday, 291b
December last. Nearly three hundred me™”
bers were present. An accident in the ¢
hanical department of our office comk'
pelled us to issue a smaller paper last Wee
than we had intended, and so prevented %%
inserting the following description prepar
for that issue. .

Mr. John Burns, the president of the "“‘:‘
ciation, ocoupied the chair, and near bim ©
the platform were Messrs. A. A. Allan. J -
Black, Warring Kennedy and James Patto
8on, past presidents.

preﬂi'
4,695
rve

The directors’ report was read by the
dent. It showed that the surplus of $!
had been carried to the permanent .tese o
fund, an amount much in excess of elfhe:o
the preceding years. The membersbiP
showed an increase of 112, the total n0®




THE MONETARY TIMES.

—

823

e

of members being now 3,402. The receipts
for the year amounted to $66,195, made up as
follows : Certificates, $34,091; debentures,
matared (Freehold Loan Company), $15,000,
(Union Loan Company), $5,000; interest,
$7,003 ; rentals, $3,620 ; profit from inearance,
$1,481. The disbursements of the association
reached $51,500, made up as follows : Secre-
tary’s salary, $1,800 ; rental expenses, $1,591 ;
Tent, $1,500 ; Central Canada loan debentures,
$20,000 ; mortuary benefits, $20,568; accident
bonas, $1,998 ; sundries, $4,041, leaving a
balance of $14,695. The amount paid out
under the annual mortuary benetit allotment
by-law was $20,568, 21 members having died.
The maximum benefit for the year was $1,200,
and the board had fized the same amount for
the ensuing year.

Reference was made in the report in ap-
Propriate terms to the loss by death of two
Members of the board, Mr. J. B. Mather, vice-
President for Winnipeg, and Mr. J. B. Arm.
Strong, director for Guelph. It also contained
80 expression of the board’s regret at the
death of Mr. William Edgar, general passen-
Ber agent of the Grand Trunk Ruilway. The
¥eport mentioned the amicable arrangements
Which existed with the transportation com-
Pll.lies, and the additional benefit of the

riday to Monday railway fare which had been
8ranted, Special mention was made of the

Defits of the additional accident insurance
Scheme, and the fact that not a certificate had

1 cancelled for abuse of privilege. In con-
olusion the board thanked the members who
8d contributed to the relief fund during the
Past, ang urged all to do so for the ensuing
:’ear. The assets of the association amount
%0 207,061, made up as follows: Debentures
0 leading loan companies, $101,712; reul
estate, 949,745 ; office furniture, $2,497.
in :;10 main discussion of the report was had
m e afternoon, its adoption having been
°%d by the president and seconded by Mr.
"l.keliv‘m I‘?orman. Mr. M. A. Harper having
ceiveq for information as to the rentals re.
pl by the association, Mr. Haywood ex-

Slued that allowing $1,50) per annum. for
® a88ociation’s own rent, the return recejved
om the money invested in their building was
°p" cent. Mr. Harper questioned whether
e:’ made more than 24, which elicited fur-
Field‘?xPlanatlons from Mr. Kennedy and Mr.

10g, who contended that they were getting
M:el'H%ut. apart from their own offices. But
wag rper refused to be saticfied. The report

A Deverthelegs adopted without amendment.
Field!i]:w by-law was introduced by Mr. . B.
any onf' £Ur§uant to notice. It provided that
Yearg, - a.vx‘n% been a member for twenty

» On attaining the age of sixty-five,

8ppl
Pply to the board and have the sum due
Deficiary,

84

may
his

bene in case of his death as mortuary
d g, Placed to hig credit as an annuity, and
deagy, ber cent. of it each year until his

» OF till tep years shall have expired.
be_Mr. MCCa.be.
thfng called op

18 bY'lBW con
$¥eatly incrensin

the actuary of the association,
for an opinion, declared that
Id not be adopted without
Paid ; & the amount that must be
,_:;:::;h year. He regarded the present sys.
ber trom, thm:ie : the 3!0 feo insuring the mem.
untj) the ael ;te .of his joining ; this increnses
nt&tio,,ary ,000 18 reached, when it becomnes
Wombe, ;) : ut of a membership of 3,400
Surreg nly three fatal accidents had oc.

A N
,,eoon::‘:;‘gn Droposed by 1. E. Fielding, and
soem ¢, ha.ze brlando Por‘ter, and which would
'9“011&1)13 . een an eminently practical and
the pary ®, gave rise to some indigaation
of gentlemen who thought they saw

in it, or in the speech of the member propos-
ing it, a rude reflection upon the judgment or
tact of commercial travellers. The motion
was to the effect that the directors be author-
ized to offer three prizes for essays on the sub-
ject of * Dating invoices forward beyond the
season when the goods are required by the
retail merchant,” the essays to be written by
bona fide travellers from their personal obser-
vation and experience. Theamounts of the
prizes to be say $40, $20 and $10.

Mr. Fielding, in supporting his motion,
said: ‘* Let the traveller learn an important
principle of trade ; let him learn how money
is made by buying and selling merchan-
dise.”

Mr. T. P. Hayes indignantly repudiated the
idea of odium being cast on the travellers for
the present extent of the credit evil. While
admitting the long oredit system to be a mis-
take, he declared that the fault lay with the
wholesale merchants themselves, whose in-
structions the travellers merely carried out.

Mr. M. E. Ellis said that the evil was being
cured by intelligent communication between
imporier, traveller and retailer, but declared
that merchants could effectually stop it.

Mr. Warring Kennedy considered the great-
est difficulty in the matter to be the competi-
tion of English and Scotch houses, who sold to
the retail trade on very long time. He denied
that wholesale men wished to cast odinm upon
travellers. The motion was lost.

The president next read the report of the
gcrutineers on the ballot for officers, which
had resulted as follows :

President.—C. C. Van Norman.

First vice-president.—Robert H. Gray.

Second vice-presideat.—James Haywood.

Treasurer.—J, C. Black. .

Board of directors.—Joseph Kilgour, W. B,
Dack, M. C. Ellis, John Everett, C. E. Kyle,
T. P. Hayes, George E. Hamilton, John A.
Ross, John Orr, W. L. Brock (Winnipeg),
Huogh Miller (Winnipeg).

The total number of votes cast at the meet-
ing was 1,282, the spoiled ballots being 53 in
namber.

Messrs. C. Van Norman, Warring Kennedy
and John Burns were appointed representa-
tives of the association to the Industrial Ex-
bibition.

Mr. Kennedy moved a resolution of condo-
lence to the sorrowing relatives of those mem-
bers who had been removed by death during
the year. Mr. Van Norman seconded, and it
was unanimously carried.

Mr. Wm. McCabe, F. I. A, the actuary,
made an elaborate explanation of the life
assurance system of the association, after
which the auditors, Messrs. W. Badenach
and Wm. Anderson, were re.appointed.

A r solation tendering a vote of thanks to
the retiring president, requesting him to sit
for his portrait, and referring to a proposed
testimonial, was moved by Mr. Allworth,
seconded by Mr. Joseph Borwick, and carried.

The new president, Mr. Van Norman, was
then called to the president’s seat amid loud
cheers. He claimed to be one of the oldest
members of the body, and indulged in some
reminiscences extending over twenty-one years.
Contrasting the present time with former
years, he recollected when the association was
$150 in debt, whereas they had now assets of
$207,000 and a bnilding of their own.

Mr. Haywood declared he had not known
that he had so many friends until he found
himself elected to the position of second vice-
president,

NEW WESTMINSTER, B. C.

Dulness in the lumber trade with the world,
and a short salmon pack on the Pacific coast,
have contributed to ocurtail the business of
British Columbia during 1892. But while
other places in the province suffered severely, it
was the happy fate of New Westminster to
suffer but slightly, acoording to the Columbian.
* The business failures were few and unim-
portant. A good average business was trans-
acted during the year, and on the whole the
mercantile community have reason to be zatis-
fied.” Then the trade of the city with farmers
is growing; the new public market is a mu-
tual advantage ; the exhibition celebration in
September was a success, attracting thousands
of visitors to the city. Some columns of the
journal named are filled with a sketch of the
city’s progress during the year. We have
pleasure in noting somé of the main features ;

A striking fact is the growth in value of city
property, the total of which, if government
and church property be included, approaches
eight millions of dollars. Excluding these,
however, since they are legally exempt, the
assessment figures for different years were
$862,000 for 1888 ; $2,540,000 for 1889 ; $3,577,-
000 for 1890 ; $5,287,000 for 1891, and no less
than $6,027,000 for last year. The amount
expended by the municipality on the streets
for the year was $42,044. * With this money
7 miles of new streets were opened, 104 miles
of old streets re-graded, 8 miles of sidewalks
laid down, % of a mile of drain boxes built and
laid, 3 mile of oulverts built, and } mile of
crossings. Added to this was 43,756 feet of
cedar used for oribbing.” The admirable
waterworks, already described in these
columns, bring pure water in plenty from
Coquitlam Lake—13 miles away and 435 feet
above the city—by a 14.inch steel main, into a
reservoir 380 feet above the city level, thus
providing from 35 pounds to 16) pounds
pressure of water at different parts of
the city. These works, as well as the electrio
light system of the city,. are owned and
operated by the corporation.

The foreign imperts at New Westminster
for the year were of the value of $431,693, of
which $101,331 was free goods, aud the duties
collected were $102,822. Value of exports was
$286,642. Receipts from inland revenue col-
lections were $14,521. Postage stamps sold,
$11,073: number of money orders bought,
5,295. There is an increase in coastwise ship-
ping, although foreign shows a slight decline
by reason of dulness in lumber.

In 1892 the salmon pack on the Fraser
River was unueunally small, partly because of
a light run of fish, and partly because of an
agreement by canners to relieve the glut of can-
ned salmon in the English market by restriot-
ing the catch. The lumber trade with
China, Australia and South Amerioca declined
during the year, but with the United Sates, the
Territories and Eastern Canada it increased.
The Royal City Planing Mills employed 325
men in mills and camps, pay roll averaging
$11,000 per month. Output 14,000,000 feet of
lumber, rough and dressed, 1,250,000 laths,
50,000 pickets, 8,000,000 shingles, and 75,000
salmon boxes. Bashes, doors, mouldings, etc.,
to the value of $125,000. The Brunette Saw-
millsshipped 220 cars of lumber eastward. They
turned out rough and finished lumber, 12,000,
000 feelg; shingles, 12,000,000 ; laths, 2,500,000 H
salmon boxes, 55,000, They employed 150
men, and paid in wages $8,000 per month.
“The immense saw-mills of the MacLaren-
Ross Lumber Co. have been closed during the
entire year, owing to the depression in the
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foreign lumber trade. It it announced that
these mills will start up early in 1893.” A
large shingle mill was opened during the year
by the Pacific Coast Lumber Co., which, dar-
ing 81X months, shipped to points eastward of
the province 50 car loads, each containing
165,000 shingles.

Lastly, there have been erected within the
limits of New Westminster during the year
more than half a million dollars’ worth of
new buildings. The figures given are:
Total value of buildings erected in 1892.8$541,000
Total value of buildings erected in 1891. 691,750

MONTREAL TELEGRAPH COMPANY.
The forty-sixth annual meeting of the share.
holders of the Montreal Telegraph Company
was held on Thursday, 12th January, 1893,
Mr. Aundrew Allap, president, in the chair.
The Secretary, Mr. D. R. Ross, read the adver.
tisement calling the meeting. The minutes of

last annual meeting were read and approved.

The annual report was then read, and on
motion adopted. Mr. J. H. Joseph moved
that a portion of the company’s surplus be
divided among the shareholders, the directors
to decide the proportion. Referring to this
proposal the chairman did not think it would
be wige at present to make such distribution.
Mr. Evans seconded Mr, Joseph’s motion,
but it was lost by an overwhelming majority.
Mr. Evans asked what rent the company was
being paid for the building adjoining its
office. The chairman replied, stating $1,100.

Mr. Meredith moved, and Mr. Watson se-
conded the following motion:— That the
thanks of the shareholders be tendered the
retiring directors for so strenuously and suc.
cessfully opposing the efforts of the Great
Northwestern Telegraph Company to reduce
the rental paid. The motion was unani-
mously carried. The old board of directors
was re-elected as follows: — Andrew Allan,
Heotor Mackenzie, Jesse Joseph, Wm. Wain-
wright, Henry Archbold, William Rae, and
Henry Yates. At a subsequent meeting of
the directors Mr. Andrew Allan w.s elected
president.

BERLIN BOARD OF TRADE.

The annual meeting of the Berlin Board of
Trade was held in Berlin, Ont., on the evening
of the 10th inst. There was a very large
attendance ¢f members. The President, W.
R. Travers, read an address reviewing the
work of the Board during the past year, with
suggestions for the future. Mr. Travers, how.
ever, declined re.election.

The following officers were elected for the
ensuing year :—President, John S. Anthes ;
vice-president, Wm. Jaffray ; secretary, J. 8.
Hoffman ; treasarer, Ed. Smyth ; coancil, L,
J. Breithanpt, Hugo Kranz, John Fennell, W.
R. Travers, Geo. Lang, P. S. Lautenschlager,
W. C. J. King, D. B. Shantz.

LIFE ASSURANCE MATTERS.

A remarkable showing in the way of new
business is shown by the Sun Life Assurance
Company of Canada. The aggregate of risks
written in the life department reached the
very handsome sam of $8,566,000, a great
achievement for a Canadian company.

It appears from a New York telegram of
last Saturday that the law suit between W,

H. Beers, ex-president of the company, and the
New York Life, bas been comprcmised. M, '

Beers agrees to abandon his litigation to force
the company to pay him the $37,500 yearly
pension voted to him by the Board of Trustees
when he resigned the presidency of the com-
pany, on Feb. 9, 1892, and to make no further
claims under that agreement. In return the
company agrees to pay him $1,250 a month.
The Mutual Benefit Life Cumpany of Hart-
ford, which was organized in 1869, has decided
to go out of business. Its income in pre-
miums amounts to something like $70,000
yearly. Arrangements have been made with
the National Mutual Life Insurance Company
to aocept the risks of all members who so
desire. This is an assessment company.

It is the Halifax Herald which vouches for
the following story: An insurance agent wrote
out papers recently for a party who was one
of fourteen children, all living. His father
and mother were both living, between eighty
and ninety years of age, and his four grand
parents at their death averaged one hundred
years each. It is needless to say he passed.
He was a Nova Scotian.

The Mutual Reserve Fund Life has caused
tke arrest of S. J. DeFrance at Detroit on a
charge of fraadulently obtaining insurance on
the life of his mother-in.law. Apy man who
insures the life of his mother-in.law is open
to suspicion, says the U. 8. Review,

December last was the banner month in the
experience of the Union Mutusl Life of Maine,
exceeding that of December, 1874, which was
theretofore the largest.

FIRE INSURANCE NOTES.

The quantity of water consumed in the city
of Montreal last year, namely, 5,473,864,000
gallons, shows an increase over the consump-
tion of 1891 of 220,489,000 gallons, or rather
more than four per cent. More was pumped
by steam power and less by water power. The
daily consumption is shown to have been
14,964,000 gallons.

A Halifax despatch of last week says the
Guardian Fire Insurance Company of Lon.
don has received instructions not to renew
policies or accept risks, either in Halifax or
Dartmouth, after the expiry of present ones.
It is said this action is due to the report of a
representative of the company, who was on a
visit here some months ago.

Last month the ehip ** Vancouver,” from St.
John, N. B., for Bristol Channel with deals,
was abandoned at sea and her crew landed at
Amsterdam. She was owned by George H.
Lovitt, Yarmouth, was launched in 1876, and
was 1,376 tons register. The insurance was
$20,000 on hull and freight. The ship was
insured for $8,000 in the agencies of Mr.
Kenny (Halifax), and $3,000 in Nova Sootia
Marine.

The loss by fire during the past year in Vic.
toria has been larger than for many years.
The total loss was $56,237, more than half of
which was caused by the fire which destroyed
the National Electric Tramway Company's
building and plant. The loss at that fire was
estimated at $38,000.

Messrs. Muntz & Beatty, general insurance
agents, representing in Toronto the Caledonian
Insurance Company of Edinburgh, and the
Queen Insurance Company of America, have
been compelled by increased business to take
larger offices. They bave, therefore, removed
this month to the commodious premises on
Toronto street formerly occupied by the Con-
tederation Life Association.

The Canada branch of the London and

Laucashire Fire Insurance Company reports
an extremely satisfactory year’s business,
* the profits for 1892 being the largest realized
eince this branch was established sume twelve
years ago,” while *‘ the net loss ratio npon the
business of this department will be abont 33}
per cent. of the premiums.” The acting
managers, Messrs. Alfred Wright and R. L.
Ball, may well feel encouraged atthis showing,
for many companies have found the year &
disastrous one, and few have found it profitable.

SUGGESTIONS FOR DRUGGISTS.

In the great harricane of 1872 nearly all the
clove plantations on the Island of Zanzibar
were destroyed,and had to be almost totaly?
replanted. It thus comes about that the aver-
age of the trees now growing is under 20 years,
whereas the age of a clove tree may be 60 or
70 years.

Two new products, shortly to be introduced
for use in medicine, are called Tolypyrin and
Tolysal. Both are derived, we are told, from
the antipyrin base; the former—which is the
short name for a word of eleven syllables.
namely, Para-tolydimethylpyrazolon—retains
all the therapentic properties of antipyrin;
while the other, which is a salicylate of the
eleven-syllabled relative, has been found by &
Berlin clinic to have good therapentic quali-
ties.

An attempt is being made by an influential
clique of financiers to obtain from the Turk- 3
ish government a charter which would en- *
able them to control all the opium produced in
the Turkish dominions—that is to saYy, of
nearly the whole of that drug used for pkar-
maceutical and manofactaring purposes, and
which represents an annual wholesale value of
from £450,000 to £500,000. The opium grovw-
ers and dealers in Turkey continue to pl‘Ote"
against the suggested monopoly.

If any one should be ourious about the
medicinal properties of vegetables you ms¥y
lay it down asa general rule that tomatoed
taken as food act upon the liver, while spinach
has a direot effect upon the kidneys, and oel-
ery is a oure for neuralgia and rheumatis®
acting favorably upon the nervous sysw’f‘ i
Lettace and cucumbers are cooling in thei*
effect upon the human system ; beets and 97
nips do well for appetizers.

“Accommodation plays a strong part in oré&”
ting a favorable impression on the trade.
usaally costs but very little inconvenience
accommodate a customer,” says Mr. Staffor®
in the Western Druggist, “and yet I know, 898F°
cely anything pays such big interest, nn“"h‘o
be sympathy. Naturally enough, people ¥ s
come to you for medicine often have woes- pe
not infrequently happens that they enlist :;e
sympathy of a friendly druggist and be
comes their confidant. So, when in De |
remedial agents, and consequently of gymp_:
thy, it is not surprising that the pharmsc!

-who carries a large stock of both is rar

forgotten.” : o
One of the replies made to the questio® o
What makes the successful pharm&oiﬂ.t? pu !
posed by the Colorado Association, i8 ®
stantially, neatness and cleanliness. Amemday
declared his belief that * the lame spot w the
with three-fourths of the druggists [iP .
United States, presumably] is the appesr®
of their stores.” And this must be 0orre®
before they can successfully reach out 0%
a larger trade. .
The last issue of the Canadian P ha;?:‘
ceutical Journal contains the following Wer
of the accidents which often result frof
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mixture of oils and strong sulphuric or nitric
acids. A prescription clerk in Cleveland,
Ohio, compounded a liniment consisting of
tul‘pent;ine, olive oil, and sulphuric acid. On
Putting the mixture in a bottle, corking and
Bh&king. an explosion ensued, which liberally
Peppered the operator with broken glass, and

will probably cause the loss of sight of both
eyes.

BOOKS RECEIVED.

““THE THEORY OF WaGES,” by Herbert Thomp-
8on, is a publication of the Macmillan Co,
_Cloth, $1.00. The book is well written, and
‘?19 &uthoxj has handled his subject in a scien-
tific anq interesting manner. In the first
?hapter Mr. Thompson states his position :
‘ The theory then assumes that wages, entre
Preucurs’ profits, interest, and rent, are all
Varying proportions of a varying product of
mﬂuatry, and further that taken togetber they
Make up the expenses of production—and that

© expenses of the production of commodities
8e only one side of & shield of which the price
o '°0mmodities is the other ; consequently that
Price can be ultimately analysed so as to trace
v ®rein the respective rewards granted to the
o;rm“ agents of production.” In the fifth

"8pter wages are discussed in acoordance
With thig position.

CI'“\_Pters two, three and four are devoted to
® Oriticism of economic doctrine that would
;eem to run counter to the theory *“ of a vary-
B8 share of a varying whole.”

“Under chapter five, Mr. Thompson has
lem:n Occasion tc deal with various labor prob-
Ej » &mong which may be mentioned the
ght‘ Houre’ Day system and Profit Sharing.
Nlth(:s tl.‘e'&t.ment of the latter subject the
sor Al' criticiges the position taken by Profes-
Pro tshley: latfs of Toronto University, that
i.oversharmg is to be condeml'aed, beoans.e it
tays M“Dd above the wage question. * This,”
We to T. Thompseon, ‘“is quite true, but are
not g, condemn one good thing because 1t does
e another and separate good thing?
i of the book’s most interesting features
°l'me: b"‘s_e of din.gmms and statistics, the
N ﬁnbjeotemg- especially valuable in simplifying
which is often treated in a manner

t .
gener:‘]“:::;lo.for the comprehension of the

—_—
MONTREAL GLEARING HOUSE.
The

for iy
%13

eﬁg“res of the Montreal Clearing-House
414w°°k ending Jan. 12th, are: Clearings,
214,187, bs.]anceS, $1,939,096.}

——

— e ———

TORONTO CLEARING.HOUSE.

Cleay;
houa:‘(:: 88 and Balances of this olearing
Which the Bank of Toronto is not a

t) for the week
are g4 under 1o eek ended Jan. 12th, 1893,
Jln 6 Clearings. Balances
oog Tt $1,574,990 $189,289
“ogtteeesan. 1328942 178 544
g Tttteees.. 1152388 213,762
“o] Tttteeeee. 13290196 123,841
“ Jg tttteeeee. 1,003,976 136,735
™ freesesens 1,240,019 110,269
ota]

fteeeran. $7,629,421 $952,440

\

e —————

~In v

Pul'ev.v of the enormous use now made of
Ppears P in the manufacture of paper, what
o b'«lSinea & practical snggestion is made to
v ¢ : men of 8t. John and neighbor.
Onsigey ¢ Telegraph, 1t is that they should

Der thyy oiet;l'eotion of a wood pulp mill at or

and if found feasible go on, with

ts erection. The fact is recalled that there
are forty of these pulp mills in the State of
Maine, and that muny of them are working
day and night, and yet cannot supply the de-
mand, and a8 a conrfequence paper makers in
the United States are obliged to import their
supplies of wood pulp from Norway and
Sweden. Of course it would be easy to over®
produce wood pulp to fill the Canadian demand.
8t. John men would be wise to find out what
proportion our present output bears to the
domestic demand. Under the old American
tariff wood pulp going into the United States
paid 10 per cent. duty : under the McKinley
tariff it must pay $2.50 per ton dry weight.
But if Norway and Sweden pulp can pay this,
surely Canadian can.

—The past year has been an unprofitable
one for the seal fishers of British Columbia.
It is stated that the value of the catch will fall
short of the expenses by about $100,000. Out
ot sixty-five vessels engaged in sealing, three
were wrecked and ten were seized by the
Americans or the Russians. The catch of a
large number of the sealers is on board the
* Coquitlam " awaiting the decision of the
courts. The wages of the 1,452 persons em-
ployed in the industry amounted to about
$300,000, while other expenses bring the cost
of the reason’s operations up to $600,000
Against this there has been a catch of 45,385
seals, valued at say $500,000. For the loss
which this result implies they will doubtless
make claim to be reimbursed.

—A despatch from Findlay, Ohio, considers
it settled that the natural gas supply of that
great gas belt is no longer equal to the demand.
The pressure was last week so low that it was
useless for heating purposes even. Some of
the large factories there, however, are experi-
menting with orude oil for fuel and have found
it almost as cheap as natural gas, more easily
controlled, always uniform in pressure, and
what is not least important, far safer. The
hundreds of industries at Findlay, according
to the telegram, and at Lima, Fostoria, Bow-
ling Green, Perrysburg and Toledo, are prepar-
ing to use crude oil, a move that will help the
coal oil business greatly.

—The City of Montreal having raised dur-
ing the year 1892 heavy temporary loans in
anticipation of revenue, the City Treasurer
has been paying off the debt during December
and January. The following sums were paid
—December 22, Bank of British North
America, $20,000 ; January 2, Peoples’ Bank,
$100,000 ; January 5, Bank of Commerce, La
Banque d'Hochelaga, La Banque du Peuple,
$100,000 each; January 8, Bank of British
North America, $100,000. Between the present
time and mid-March, it i8 expected that the
oity will pay off about a million and a-half
more of its obligations.

—1In the matter of the rate of municipal as-
sessment, the city of Toronto finds herself well
off by comparison with other ocities. Last
year our rate was 14} mills in the dollar. Now
it appears that the average rate in Detroit,
Milwaukee, Pittsburg, Newark, Lounisville,
Omaha, Rochester, Kansas City, Indianapolis
and Denver is 16.622 milis on the dollar, while
that of Minneapolis is only 14 662 mills. In
New York the rate is 18.5 mills, and in Mont-
real only 13 millss What do some of our
Canadian pessimists think of these figures ?

—The manufacturers of bar iron, horse
shoes, nailsand various descriptions of domes-
tic hardware who have been holding meetings
of their respective associationsin Toronto dur-
ing the past week or two have not yet finished
their deliberations. One result of the gather-
ing of the rolling mill men, however, has been
made public, which is that the price of bar
iron is advanced five cents per 100 pounds.

—The clearings and balances of the Toronto
Clearing House on Jan. 5th, 1893, were the
largest they have ever been in the history of
the House, the clearings amounting to $2,761,-
340 and the balances to $1,502,066.

—The Dominion Telegraph Company gives
notice that its quarterly dividend for the quar-
ter ended with December, at the rate of six
per cent. per annum, will be paid on the 16th
instant.

Rleetings.

NATIONAL BANK OF SCOTLAND,
LIMITED.

The annual general meeting of proprietors
of this bank was held in the bank’s head office
in Edinburgh on Wednesday, 21st Dec., 1892,
at 2 o'clock p.m.

The report submitted was as follows:

- REPORT.

The directors submit herewith the certified
Balance Sheet and Profit and Loss Account of
the bank as at 1st November last ; and have
to report that the condition of the money
market during a great part of the past year
having been unfavorable, the profit earned has
been somewhat less than that for 1891.

After making full provision for all bad and
doubtful debts, the net profit amounts
0. i.een.. Cheeeene ceresnas..£161,321 19 2

To which falls to be added the
undivided balance brought for-

ward from last year—viz .... 23,374 9 6

Making together........£184,696 8 8

Which the directors have re-
solved to apply as follows,
viz.—

To the payment of the ordinary
dividend at the rate of 13 per
cent. per annum £130,000 0 0

And an extra di-
vidend, or bonus,
at the rate of 2
per cent. per an-

NUM...ovuvnnnnn 20,000 0 0
To the Reserve
Fund .......... 10,000 0 0O
And to carry for-
ward to next year 24,696 8 8
———£184,606 8 8

The dividend and bonus will be paid to the
proprietors in equal parts in January and July
next, free of income tax.

The Reserve Fund of the bank now amounts
to £760,000, exclusive of the sum set aside to
meet the full year’'s dividend now declared,
and of the unappropriated balance carried for-
ward.

Two vacancies in the board of directors will
be ocaused by the retirement, in ordinary rota-
tion, of Mr. T. A. Hog, of Newliston, and Sir
William Renny Watson ; and, in order to fill
these up, the directors recommend the election
of the Hon. James W. Moncrieff, W.S., and
Mr. John Cowan, W.8. The directors also
recommend the election of Mr. Hog and Sir
William Renny Watson as extraordinary di-
rectors.

It will be necessary for the proprietors to
appoint auditors for the current year, and the
directors have pleasure in suggesting that Mr.
George Todd Chiene, C.A., Edinburgh, and Mr,
John Macdonald Henderson, } I.C.A., London,
should be elected.

It is with much regret that the directors

have to report the death of Mr. Thomas Nel-
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gon, of 8t. Leonard’s, one of the extraordinary
direotors of the bank.
T. A. Hoa,

Chairman of the Board,

The National Bank of Scotland, Limited,
Edinburgh, 14th December, 1892.

BALANCE SHEET AT 18T NOVEMBER, 1892.

Liabilities.
Capital Stock «.............£ 1,000,000 0 0
Reserve Fund........ [ 760,000 0 0
Dividend of 18 per cent .... 130,000 0 0
Bonus of 2 percent ........ 20,000 0 0
Note circalation............ 770,259 16 0

Deposit receipts, and current
account balances ........ 13,622,640 14 2
Drafts ontstanding ........ 103,091 11 6

Acceptances by the bank—
On account of banking corre-
spondents.........

554,640 19 9
On account of other custom-

-] - 87,516 21
Balance of profits carried for-
WArd ..oiveiiiiiinne..ann. 24,606 8 8

£17,072,845 12 2

Nore.—The above statement does not in-

clade the bank’s contingent liability under the

guarantee for £300,000, given in connection

with the liquidation of Mesers. Baring Bros.’
affairs.

Assets.

Gold and silver coin, notes of
other banks,cash with Bank
of England and other Lon-
don bankers ............£ 1,266,710 5 4
British Government securi-
ties (£1,186,650), and loans
at call and short notice in
London .......... .
Bank of England, Metropoli-
tan Board of Works, the
bank’s (£3,494 16s. 8d. at
par), and other stocks and

4,410,782 8 0

’

investments.............. 1,854,711 15 2
Bills discounted............ 2,605,712 15 3
Loans on railway stocks,eto.,

for short periods.......... 1,646,047 14 2

Advanoces on cash oredit and

current accouns$ ..........
Acoceptances, per contra......
Bank buildinge at head office,

4,318,023 12 5
642,167 1 10

London office, and branches 159,700 0 0
Heritable property yielding
=) ¢ 1 169,000 0 O

£17,072,845 12 2

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING
18T NOVEMBER, 1892,
To charges of management at
head office, London office,
and 103 branches..........£131,891 17 1
¢ Dividend at the rate of 13
per cent..... £130,000 0 0
’ Ex. dividend,
or bonus, of
2 per cent ..

20,000 0 0

150,000 0 0

‘¢ Added to Reserve Fand.... 10,000 0 0
‘* Balance carried forward to

next year................ 24696 8 8

£316,588 5 9

By balance brought forward
from last year............£ 28,374 9 §

* Gross profit, after making
full provision for all bad
and doubtful debts ; deduct-
ing interest due but not
paid ; rebate on bills our-
rent, income tax, licenseand
stamp duty ; and applying
a sum of £7,051 10s. 11d.
in reduction of cost of
heritable property and of
alterations .............. 293,213 16 3

£316,588 5 9

Parrick Brair,

J. Don WaucHorE, |} Directors.

A. D. M. Brack,

T. H. Surrn, General Manager.

—There was & report that the British barque
** Stanley,” which sailed from Philadelphia on
May 10th last for Hiogo, Japan, with a aargo
of petroleum, had been lost with all her crew.
She arrived safely at her destination last week,

NORTH OF SCOTLAND CANADIAN
MORTGAGE COMPANY, LIMITED.
The annual meeting of the,North of Scot-

land Canadian Mortgage Company, Limited,

was held in the Imperial Hotel, Aberdeen,

Scotland, on December 23rd, 1892, Mr. J. W.

Barclay in the chair. There was a large at

tendance of shareholders.

Thechairman, in moving the adoption of the
report, considered it a very satisfactory report
and statement. The net profit available for
dividends amounts to £20,580 14s. 8d. It is
proposed to apply this: £15,000 in payment of
the dividend, one-half of which was paid at
the middle of the year; £4,000 to the reserve
fund, the balance of £1,580 14s. 8d. to be
carried forward. With this addition of £4, 00,
the reserve fund will now amount to £68,000.
The paid up capital is £150,000, and it was
stated by the chairman that the company’s
profits were about thirteen per cent. upon this.

The borrowing power of the company is
about £600,000, say three million dollars, and
half of it is to be issued in the form of deben.-
ture stock spread over five years. There is no
intention of increasing capital. I appears
that the company’s premises in Toronto are
yielding 6} per cent. It was stated at the
meceting that there had been bayers of the
debenture stock on 'Change at par. The value
of property in the company’s hands under fore-
closure is £3,460.

Mr. Barclay moved the adoption of the re-
port, which was seconded by Mr. C. B. David-
son, advooate, and ocarried. The retiring
directors, Mr. James Milne and Mr. J. Bade.
nach Nicholson, of Glenbervie, were elected, as
also the auditors, Mr. Wm. Milne, C.A., and
Messrs. James Meston & Co. Mr. John F.
White proposed a vote of thanks to the Advis.
ing Boards and general managers in Canpada,
and in doing so remarked that this year
Manitoba had the singular fortune to escape
frost, and he said advisedly that the best wheat
in the world was the Manitoba, crop.

The Chairman : How much is it worth more
than American generally ?

Mr. White: It is worth one or two shillings
more than the Californian wheat, and com-
mands the highest price as being the best
wheat in the market. Mr, William Alexander
seconded, and the motion was agreed to.

KOOTENAY MINING INVESTMENT
COMPANY.

A meeting of the Toronto shareholders in
the Kootenay Mining Investment Company,
which represents the West Kootenay Mining
Co., the Western Coneolidated Mining Co.,
the Columbia-American Mining Co., the Sil.
ver Tip Mining Co., was held in the Toronto
office, Board of Trade Building, at 4 o’clock
p.m., on Friday, 6th January, 1893. Mr. W.
H. Lynch, President, presided. In the course
of his remarks, the president gave in detail
the principles on which he based his oper-
ations, which briefly are as follows :—

1. Application of the insurance principle in
Mining. 2. Ecozomy of administration and
management. 3. Legitimate methods of secur.
ing capital. Mr. Lynch referred to a bond
he had recently acquired in the Slocan district
of British Columbia, and informed the share-
holders that although he had opportunities of
re-selling at dounble the original figures, he had
decided to give the Columbia.-American Co.
the benefit of this valuable property at cost

rice
P Mr. Thos. E. Candler, A.M.I.C.E., F.G.8.,
gave an account of his visit to the properties
owned by the several companies. This report
wasvery satisfactory, showing that only further
development was required to assure satisfac-
tory returns.

Mr. Candler made special allusion to his in-
vestigations in the Slocan district, B.C., and
said that although he had been slow in coming
to a definite opinion of the ultimate value of
the appareutly rich properties in this section
of the Kootenay, the time had arrived when
he was fully justified in pronouncing it one of
the richest districts known. He had advised
Mr. Lynch to secure one of the best groups of
properties there—namely, three claims located
near the Slocan Lake. On this property thers
is a fine body of ore assaying from 150 to 330
ounces of silver per ton. It was most favor-
ably situated for economical mining, and only

rejuired moderate development to secure gra-
tifying returns.

The same gentleman further stated that he
bad been able to arrange an unusually favor.
able clause in the bond—viz., that the holders
of the bond should be permitted to mine and
gell all the ore produced by applying the pro-
ceejs towards the ultimate payment of the
bond.

It was resolved—1. That it is desirable that
the stock of these mining companies be listed
on the Stock Exchanges of Toronto, Montreal
and Quebec, 80 that as the financial statements,
together with the periodical reports of the
mining engineer, are made public, the value of
the shares may be determined.

2. That the Toronto shareholders accept Mr.
Lynch’s offer to put the bond on the Slocan
properties into the Columbia-American Com:
pany ; and that shares be sold in that company
with a view, as foreshadowed in Mr. Candler's
report, to secure the quickest possible returns
to shareholders. :

A LIBERAL MANUFACTURER.

A Scotch paper of recent date contains &
description of a Public Library and Reading
Room presented to the people of Kilbirnie in
Ayrshire, by the well-known manufacturer,
Mr. Knox of that town, whose products are
well and favorably known in Canada.

The Ardrossan and Saltcoats’ Herald de-
scribes scenes and incidents of the opening
of William Knox Institute, Kilbirnie, which
took place in November last. The institute i8
the gift of Mr. Robert William Knox, of Moor
Park, and is erected in memory of his father.
The opening was arranged to occur on tbﬁ
handredth anniversary of the founding by his
grandfather of the linen thread business,
November, 1792, which has grown to very
large dimensions in two succeeding geners-
tions, and which has been more recently ex-
tended by taking in the fishing-net business.

Mr. Knox has always been interested in
public affairs, was upon local boards, was
chairman of the Liberal party of North Ayr-
shire, and was also at one time chairman of
the Northern District in the County Counoil.
His interest in the people around him is
shown in the manner in which he employs _hlﬂ
wealth. The building provides instruction
and amusement for the people. There i8 &
reading-room, committee room and library,
billiard table, etc., all helpful in bringing about
better conditions and keeping men with 8
taste for club life without liquor from the
public house.

The ceremony at the opening of the new
institute was impressive. 1t was a great day
for Kilbirnie folk, and included a grand pro-
cession of the carters, butchers, Glengarno®
iron and steel workers, shepherds, W.& J-
Knox's workers, the League of the Cros8
Total Abstinence Society, grocers, bakers
Rechabites, Orangemen, blacksmiths, G
Templars, Free Gardeners, Freemasons, 8D
workers representing other trades in th®
neighboring country. o

After the procession was over, the key of th
institute was handed to the trustees of |
town, who received it with becoming dignlﬁY;
and presented Mr. Knox with an addres?
which marked their appreciation of his kiD
ness and public spirit.

TRADE WITH JAMAICA.

The gist of a conversation with Mr. Thos. J*
Vipond about the result of the trips of d
steamer ‘‘ America’” between Montreal ﬂ;l
Jamaica last year is given by the MontF r-
Gazette. The proprietors are so much eﬂ'-"’“vo
aged that they expect next summer to h‘er
another boat in the trade. This new steﬂ'“:;m;
which is now being built, will be ca.lledo
“ City of Kingston.” She will be about L0
tons register and 205 feet long, fitted Wlthui '
the latest improvements for omrrying Ir ot8
with a guaranteed average speed of 14 kn
per hour. Mr. Vipond says he has not Py
least doubt but that Canada can work ﬂl’do
very successful trade with Jamaica ; but :9“10
80 Canadian manufacturers must go to & lli
trouble. The United States now monOPg‘ve
the trade of the islane, because its people ! ally
gone to the trouble to make goods espec!
for the Jamaica trade. iad bY

Take flour, for instance. That suppli
the Americans, and which they olaim
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Canadians cannot produce, makes s dark
eavy loaf which seems to please the natives
much better than nice light white bread. The
Steamship “ America’ took down some of
gilvie'sflour during the sammer, which made
tiner bread than that made from the American
Product—being both lighter and whiter, and
Wwhile it sold well, it is not just what the aver-
8ge native wants. Lumber is an article in
80ood demand. A large amount of white pine
18 imported ; but while nearly all is imported
through New York, it is generally Canadian
Product. Like the flour it is prepared especi-
ally for this market, being cat 12 in. wide.
8vadian produce such as pork, hams, etc.,
all found a ready sale during the past sum.
mer, and there has been considerable enquiry
or Canadian stoves and furnitare. *1In fact,”
%aid Mr. Vipond, * there is a good demand on
the igland for almost everything we now pro-
uce, both in the way of provisions and manu-
&ctures. There are practioally no manufao-
tnr‘es on the island.”
.Commenting upon the same subject, the
Ploneer steamer of this Montreal line, the
8maica Gleaner says: * We have in this sin-
gle steamer from St. Mary to Montreal the
elnbryp of an extensive future trade with Ca-
?‘d&; if it were only encouraged and fostered
v.vl the same manner as the early Atlas line
w“ encouraged. This is a matter which
!ne Would urge on the attention of our Govern-
o ®0t and legislators, and we suggest that a
mall annnal subsidy should be granted to the
inontreal steamer with the object of develop-
rg the trade that exhibits indications of
g OWing up between this country and the
lo:ﬁ“mon. By doing this we would be fol-
sel Ing np an advantage which we have our-
Ves created, and which to remain indifferent
Wwould brand us as blind guardians of our
8 Interests. If a subsidy were granted to
‘: 106 in question—and we do not plead for
Y 8pecial line—we have no doubt that a
trade would spring up between Jamaica

nd M A
beneﬁtﬁntreal which would be of mutual

CANADIAN RAILWAYS IN THE STATES.

orM"' Van Horne indulges in a few corrections
fesident Harrison’s misstatements about
erv?dla'n railways in his recent message. In-
railgad by the Chicago Herald, the Canadian
a‘M:!]vyma.n reminds the Americans that the
closer 1an Pacific Railway Company has no
ver Telation to either the Dominion or Im-
P, Sovernments than the Union or Northern
te: h.?'s to the government of the United
lieve g3, The President has been made to be.
Btateg t&t the Canadian Pacific lives on United
th raffic, while, as a matter of fact, more
Btricy) ]Der cent. of the earnings are from
nad¥ ocal traffic. Thefreight carried by the
Meggy A0 Pacific is stated in the President’s
logg ¢ oge !0 pounds [avordupois]. It wasdoubt-
u"eported to him with a view to making

s ‘f)r"eﬂ look as large as possible. Reduced to
will 'be i' 8til] furth_er, to carloads, the amount
10 the voimd to be insignificant. 8o in regard
Nimmo alue of it. The president quotes Mr.
000, T”',nd gives the value as about $100,000,-
at 4 els' 88 near as 1 can remember, would
muatmte of $1.50 a pound, and our busi.
erway therefore have consisted of silk and
deng mﬂs:‘h 1 only wish to say that the presi.
Somehyqy (27E been grossly imposed upon by
h, evy ' Presumably interested parties. We
fi: _niade much effort to secure United
at lvsetoot:i?imc't one sufficient reason
h s not see any money in it.
Dited States freight as vze ha.veyoarried

hag
een .
%0nngey; ™More in the interest of our American

1008 than our own.”
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™" T
E 8AVINgg OF THE WORKING
CLABSES.

Aft . —_
l‘egi"g;:hz evidence of Mr. Brabrook, the chief
Yol Comy F riendly Soocieties, before the
°harge am‘.m“lon on Labor, the oft-repeated
ry, th;:st the working classes of this
dent, vy, 2t they are unthrifty and improvi-
Bcarcelz be :gain raised. Mr. Bra
i ; \ contained a vast amount of
Nliticl:xt;re“l“ﬁ information. In his official
Md gpein br& to deal with friendly societies
:‘{mnce 80c) 8nches, benevolent mocieties, in-
Tla] °t‘?5» workingmen's clubs, indus.
Refig buif;."‘“denﬁ_ 8ocieties, trade unions,
10g societies, loan societies, trus.

tee, railway and post office savings banks,
scientific and literary societies, all of which
were closely connected with the industrial
population. The aggregate amount of capital
invested in those societies, as shown by the
returns, was £218,374,046. Of this amount,
friendly societies, which were not collecting
societies, possessed, with their branches, £21,.

;410,000 ; collecting societies (such as the Pru-

dential, Royal Liver, etc.), £2,289,000; other
societies under the present Friendly Societies
Acta, £451,000 ; industrial and provident socie-
ties, £13,003,000; building societies, £50,582;
trade unions (including some unregistered),
£1,288,000 ; loan societies, £267,000; railway
savings banks, £1,044,000, all these figures
being for England and Wales only; trustee
saving banka for the United Kingdom, £43,-
685, and post office savings banks, also for the
United Kingdom, £78,838, To those figures
were to be added those of the Birbeck Savings
Bank, the funds of which were said to amount
to £5,532,000.

Why the chief registrar should think it
necessary to mention the Prudential when
speaking of friendly societies, we do not under-
stand. Of course the accumulated funds of
the industrial branch of the Prudential may
fairly be considered as the savings of the
working classes; but apparently for the
reason that he has not to deal with industrial
insurance societies, Mr. Brabrook did not in-
olude these figures, which amount to the very
respectable sum of over eight millions and a
half. Either the name of the Prudential
should have been omitted, or its assets, as
well as those of the other industrial insurance
companies, should have been included.

It is a gratifying sign of the times, to all
those who have studied the subject, that the
question of the savings of the working clesses
should be engaging so much attention just
now. For generations a vast amount of
money has been lost to the hardest working
and hardest living among our industrial popu.-
lation., The majority of the death and sick-
ness olubs in the country distriots were
frauds. The old and artful generally played
upon the credalous and contiding natures of
the younger members in order to receive their
full share of the benefits, but the latter in too
many cases did not find the following genera.-
tion equally gullible, with the result that their
savings might, as far as they themselves
pergonally were concerned, have been thrown
into the sea.

There will be few found to disagree with Mr.
Brabrook in his opinion that all provident so-
cieties should be registered. There was noth.
ing oriminal in a society being unregistered,
but it did not possess the advantages which a
registered society had with regard to the hold-
ing of property, the security of its funds, and
many other matters of detail which the socie-
ties found in the long run they could not dis-
pense with. He would much prefer that every
society should be registered, and if it could be
shown that there was anytbing in the Act to
prevent societies which ought to exist, and
which did good, from being registercd, he
would rather relax the Act than refuse regis-
tration. Dealing with building societies, Mr.
Brabrook remarks that there has been a large
namber of failures lately. Since the passing
of the Aot of 1874, 1,237 such societies had
tailed, of which 26 had come to a termination,
181 had been terminated by notice, 410 had
executed instruments of dissolution, 38 were
wound up by the court,84 amalgamated with
other societies, 32 transferred their engage-
ments to other societies, and 466 had been
illegally or irregularly dissolved or ceased to
exist. There was also some interesting infor-
mation given with regard to funds contributed
to by both employers and employed, with re-
gard to which Mr. Brabrook said there were
difficulties in the way of registration. It was
also pointed out that if the employer failed,
the workman would not only lose his employ-
ment, but ulso his savings.

Mr. Brabrook’s statement is a valuable con-
tribution to the information already published
on the subject, and he was followed by Dr.
Ogle, who gave some interesting statistios with
regard to the matrimonial habits of the work-
ing classes, as compared with the professional
classes, the alcoholic habits of the parents and

the average artizan. A number of tables of
mortality relating to different occupations,
were snbmitted, fror. which it appeared that
clergymen had the lowest mortality of all,

whilst innkeepers, earthenware makers, file

the mortality of children, and the short life of | C

makers, glaziers, cutlers and scissors makers,
Cornish miners and firemen were amongst
those who had the highest mortality.—London
Review.

THE ONE-STORY FACTORY.

To Edward Atkinson, of Boston, must be
acocorded the oredit of attracting the attention
of manufacturers to the advantages of the
one-story factory. In his official capaocity, as
president of the Boston Manufacturers’ Mu-
tual Fire Insurance Company, he has thoroughly
investigated this subject, and unhesitatingly
recommends this form of factory over any
other, in several most important particulars.
It has been found to be the most economiocal
in cost of construotion, a point of much im-
portance where land oan be obtained at low
ocost. If built according to the directions pub-
lished by thia insurance company,such a fac-
tory is considered a much safer risk than the
old style factory, and is therefore insurable at
lower rates.

The second point of saperiority in the one-
story factory is economy of room. No space
need be expended for stairways and elevator
wella. There is no necessity for elevators, and
this means a saving also of the cost of the lift,
and of the power necessary to run it.

The third point mentioned is economy in
running the machinery. There is less shaft-
ing and fewer belts. The power from the
engine is more directly transmitted, thereby
enabling & much smaller engine to accomplish
the same result as a larger one in a multi.
storied factory. There is less vibration than
in a high factory, with its necessary loss of
power. If desired, the machinery ocan be
speeded more rapidly in the low factory, on
this account. This elimination of vibration
also renders the power more constant, and a
subsequent saving is made in the cost of re.
pairs of the machinery.

Add to all these economy in time and effi.
ciency of carrying on the work. The one.story
factory is so arranged that the materials go in
one door and the finished goods are shipped
from another, or the same door, without
taking a single backward step. This is true
of many modern built factories, but mach
more time is necessary in transporting the
goods from one floor to another than is the
case where the different departments are
placed side by side.

In the matter of superintendence the advan-
tage is so apparent as to need no more than a
passing mention. In many industries the sav-
ing in the amount of help is very marked
owing to the increased efficiency of the work-
men. Mr. Atkinson quotes figures to show
that at the Plymouth (Mass.) Cordage Factory,
67 hands accomplished as much work in a one-
story mill as was done by 100 hands in the
four-story mill which it replaced.

The first shoe factory built on this plan was
that of Mark J. Worthley, at Lynn, Mass. In
answer to an inquiry Mr. Worthley writes:
‘“ After two years’ experience in my one-story
factory, it has been demonstrated to my satis-
faction that there is the greatest economy in
all ways in the one.story plan.”

Mr. John Peach, a shoe manufacturer of
large experience, and who built and occupied a
one-story factory for some years at Avon,
Masgs., writes: I think it the only way to
build a factory where land is sufficiently inex-
pensive. I will be pleased to show any shoe
manufacturer over my factory, and explain its
advantages. I think I can convince any one of
its merits.”

In other lines of manufacturing, the one-
story mill i8 now quite common. It has
proved its superiority in thread mills, carpet
mills, and other textile factories, paper mills,
shops and foundries. This fact is a strong
argunment in favour of this style of bailding,
when designed for renting, as its ready adapta-
bility to the requnirements of various lines of
manufacturing make it more easily rentable
than if it was fitted for only one branch of
industry.—The Shoe.

—The deed of sale of the Montmorency
property to the Quebec and Levis Electric
ompany wag registered on Friday last by
Messrs. Meredith & Couture, notaries. The
deed contained 116 ataxps of $30 each, making
$3,480 for stamps alone, which is the largest
amount ever paid in the old city for the regis-
tration of & deed.
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S8TOCKS IN MONTREAL,

MoxTterAL, Jan. 11th, 1893.

8TOCKS,

Total.
Average.
1692

Montreal.......
Ontario
People's
Molsons
Toronto ..
J. Cartier PR RN
Merchsnts ....
Commerce.....
91177 < S DO P
M.Teleg. x. d..

Rich. & Ont ...
Btreet Ry.

do new BtocK|........feuer [rrerieiioneni e et e

do. rew stock|........lee.n| oo
C. Pacitic

. W.Land...|.
Bell Tele. xd|.
Montreal 4% ..

—Messrs. Scammell Brothers, of St. John,
N.B., in their weekly freight ciroular of
December 31, give an interesting review of the
business of the past year. Itsets out with the
striking statement that in regard to sail ton-
nage the year must go upon the record as the
most unsatisfactory to ship-owners and ship-
brokers of any that has been experienced in a
generation. As a rule the capital invested in
tonnage has either yielded very slender retarns
or none at all, and in innumerable instances
actual losses have been sustained by owners
through lack of earnings and depreciation in
vessel property. It is remarked that the
burden of reports from all maritime countries
confirm the above statements. Great Britain,
as the largest ship-owning ocountry, has
suffered the most extensively in consequence,
and an eminent English authority is quoted
as saying that ‘ while there may have been
isolated periods when business in certain lines
has been worse, there never was a time pf
such universal depression as has been felt in
1892.”

- | the attacks of insects.

—A London despatch of Monday last gives
8 graphic picture of the extreme depression
into which the shipping industry of England
and the Continent has fallen by some strik-
ing statistics. There are a number of idle
steamers in every port in the Kingdom. On
the Tyne alone there are 150 laid up, with a
total tonnage of 350,000. At Liverpool there
are 156 steamers idle, with a total tonnage of
159,000. The total number of vessels laid up
at English and Scotch ports is 479, and the
total tonnage 856,000. Besides these there are
laid up in Continental ports 99 steamers, with
a total tonnage of 100,000. As a result there
are five thousand men idle, which means a
lossof £50,000 sterling in wages monthly.

—A French scientist has discovered a pro-
cess for metallizing textile fabrics, whereby it
is claimed that theyare rendered proof against
The materials, wool,
flannel, calico and others, are immersed for

. |about an hour in a boiling bath composed of

2} pounds of sulphate of copper, one pound of
sulphuric acid and 62 gallons of water. On
removal from the flaid the fabric is calendered
and dried. The finish thus obtained will, it
is said, bear two or three washings hefore it is
again requisite to sabject the cloth to the
metallizing operation.

—A chain made for the United States Gov-
ernment at Troy, N.Y., in 1883, was six miles
and a fraction in length. It was made of bars
of iron each 21 inchesin diameter.

—Toronto brags sometimes that it is catch-
' ing up to Montreal in the volume of its busi-
ness transactions. Says the Montreal Gazette:
*“The customs receipts in Montreal last year
were $6,812,063 ; in Toronto they were $4,173,-
368. The overtaking process will have to be
a long one to overcome that lead.”

—George W. Hall, representing E. Ranh &
Sons, of Indianapolis, last week chartered
nineteen cars of the Canadian Pacific to con-
vey a cargo of hair from Quebec to his firm.
Five cars more have been chartered from
Three Rivers, and & special train was made
up.

Eommercial,

MONTREAL MARKETS.

MONT_R—EAL, Jan. 11th, 1893.

Asnes.—The receipts for the whole of 1892
were of pots 1,843 barrels, and of pearls 325

barrels, making a total of 2,168 barrels ashes,
a8 against 2,470 pots, 170 pearls in 1891. De-

INSTITUTE OF

— ——

ACTUARIES.

COLONIAL EXAMINATIONS.

Notice is hereby given :
1

and on Saturday, 22nd April, 1693,
. That the examinations in
ination in lp
. That the Local Examiners, Mesesrs. A.

o e w N

BY ORDER.

That the Annul Examinations of the Institute of Actuaries will be held in Toronto, Canad®
in addition to the colnnial centres already advertised, on Friday,

2ist day of April. 169%

parts L. and IL. will be he'd under the new Syllabus, and the exa™®

art II1. under the old Syllabus. to

. Ramsay, of Hamilton, and Wm. McCabe of Toronid

will fix the places and hours of the examination, and inform the cand:dstes thereof.

. That the candidates must give notice in wr ting to the Honorare Secretaries in London, Eng
aud ray the prescribed fee of one guinca not later than 1st January, 1893.

That candidates must pay their current annual subscriptions prior to 3ist January, 1593.

(Bigned
GEORGE KING,

S
HENRY COCKBURY, | Hon. Sec

BLOW!

Thou winter’s wind !

BLOW!

Who cares how hard or how cold, so

long as the Factory, the Warehouse and the Dwell-
ing are heated by the Celebrated

SAFFORD PATENT RADIATOR

HOT WATER OR STEAM

SUMMER HEAT Alsls WINTER.

The Sarrorp is found in the largest and best public and private
buildings in this country. It is made only by

The TORONTO RADIATOR MFC. COMPANY, Ltd., Toronto, Onb

MONTREAL, HAMILTON, QUEBEC, WINNIPES, VICTORIA, B. cC. v
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Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
Btr, eral Financial and Assurance Agency, King
eet, Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant

and Aunditor. , No, 198 's A '
I‘Ondon, s :t.lt.or Office, No. Queen's Avenue

liveries last year were 1,869 pots, and 292
pearls, as compared with 2,378 pots and 166
pearls in 1891. In stock January 1st, 1893,
there were 121 barrels pots, 19 of pearls. The
market showed another decline immediately
after our writing last week, and first quality
pots may now be quoted at $4.10 to 4.15;
seconds about $3.50 per hundred.

WINNIPEG City Property and Manitoba Farms
loan bought, sold, rented, or exchanged. Money
Or invested. Mineral locations.

Valuator,
Usurance Agent, &ec. ;

of WM. R. GRUNDY, formerly

of oronto. Over 6 years in business in Winnipeg.
Ce, 490 Main Street. P.O. Box 234.

\,

OUNTIES Grey and Bruce Collections made on
sery, Commission, lands valued and sold, notices
Le gd A general financial bvsiness transacted.
me& ing loan companies, lawyers and wholesale
Tchants given as references.

H. H. MILLER, Hanover.
—

oA F. ENGELHARDT,
Ustoms Broker, Commission,

Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

JOHN J. DIXON & CO., .
STOCK AND EXCHANGE BROKERS,

Canada Life Assurance Building.
. TORONTO.
Direct Wires to New York and Chicago.
\

t «~ting Accountants and Asrls naes,

Toronto.
Established 1864.

E.R. C. CLARKSON,

R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C.Macklin, Jr.
T. E. Rawson.

TRUSTEE, REGEIVER.
CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.

E. R. C.Clarkseon, F.C.A. W. H. Cross, F.C.A.
John F. Helliwell. Edward Still,

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

*

MONRY TO LOAN,
J. W. G. WHITNEY.
Established in 1856,

Valuators,

Arbitrators, Toronto.

C. T. WHITNEY.

NORWICH & LONDON
ACCIDENT

Insurance Assocration.

8¢, CHIEF OFFICES:
Giles Straet, Norwich, Eng.

BEg
NRY 8. PATTE 0N, Esq., President.
CHAS. R. GILMAN, Esq., Secretary

HEA'D OFFICE FOR CANADA
Queen ity Ghambers, Toronto, Ont.

DOMINION DIRECTORS.

EONARD TILLEY, C.B., K.C.M.G.
Hon. GEQ. W. ALLAN.
THOS. C. PATTESON, Esq.

HOn. sit L

PQ
fan LI(’;ES cover every kind ‘of bodil
1.5t g, Xternal, violent and accidental means.
ineg u‘;?lllmg by regular passenger or mail
by , Withe ¥ between all parts of the civilized
B accoyng, 'llt ©xtra charge. Are Non-forfeitable
Olaimg paq any change of occupation.
t'ct.ory Drool]‘ Without discount on receipt of satis-

SCOTT & WALMSLEY,

Agents w,, CHIEF ACENTS.

A\PER FOR PRINTIN; ON.
PAPER

injury

FOR WRITING ON

APER FOR BOOKS

i e PAPER

STIPULATE FoR gup P APER

Whe
R givivg gy Order to ¢

he Printer.
Al Wholesalers ke

ep it.

T ot
PRONTO APER MANUFAGTURING c0.

Mille az co nwall,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEQC BANK CHAMBERS.
(First Floor.)

2 Toronto St

Telephone 1714.

W. A. CAMPBELL. G. H. MAY,

CAMPBELL & MAY,

Accountants, Auditors, Collecting Attorneys,
Assignees in Trust.

2F rgll‘xgnsglggrt&%st, | TELEPHONE 1700,

GEO. EDWARDS,

Chartered Accountant

Anuditor. o
cos:
Zlquldntor. No. 35 Bank of Commerce Building,
ssignee. 19 to 25 King 8t. W., Toronto.
Receiver, Telephone 1163,

RUSSELL LEDGER CO.

Latest short method forms and appliances for
Booskeepera supplied at lowest market rates.
Correspoadence solicited.

8. P. RUSSELL, No. 2 FRED. ROP:R
(Ezpert Bookkeeper) | Toronto St., (Auditor-Trustee)
Manager,| TORONTO Sec’y-Treas.

JAMES DICKSON,

FINANOIAL AGENT.
Assignee, Collecting Attorney, &o.
Sp cial attentlon given to Collections
RooM 17, MANNING ARCADE,
TELEPHONE 66. To RONTO.,

Leading Graln and Produoce Firms.

H. N. BAIRD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FIL.OUR.
Whitlaw, Baird & Company, Paris, Ont.

T. A. CBANE.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 30 Church Street, = = Toronto, Out,

LAWRBNCE COFFEE

THOMAB FLYKN,

' Darry Propuce.—The butter,market is quiet
but steady. Good dairy stock moves off very
fairly, but oreamery is rather neglected. We
quote oreamery 22 to 23c. per lb.; Townships
20 to 21c. ; Morrisburg, and equal, 18 to 20c;
Western, 17 to 18c. The English cheese mar-
ket is showing some increase of firmness, and
some export enquiry is reported ; prices range
from 10% to 11jc. per lb. as to quality. Fresh
laid eggs readily bring 25c¢., and limed stock
15 to 18c. per dozen.

Druas axp CHEMIcALS.—Business is reported
improving a little. Makers of chloroform have
advanced prices, and camphor refiners are also
asking higher prices. Caffein and cocaine both
firmer. In essential oils lavender is held at
higher prices ; unfavorable reports from Sicily
will likely lead to stiffer prices for lemon.
Castor vil still very low ; new crop of olive is
likely to be poorer quality and high in price.
Spermaceti in full supply and prices easier.
Ipecac easier owing to fresh supplies. Gum
acacia is firm at higher prices, owing to the
renewal of disturbances in the Soudan.

Dry Goops.—The general report in thia line
of trade is that spring orders are coming in
well. Some little is also being done in sorting
up with winter goods, but retailers are buying
just as little of this stuff as possible, notably
city retailers, who are nearly all advertising
cheap sales or clearing sales preparatory to
stock-taking at the end of the month. Pay-
ments for domestic cottons on the 4th instant,
being for goods sold at 3 months 1st October,
were generally well met, some houses report-
ing 75 per cent. of customers’ paper being pro-
vided for.

Furs.—The annual January fur sales in
London begin on the 19th inst., and the results
thereof will be looked for with much interest.
The prospects are not altogether encouraging.
The Lampson collection will be offered first,
and includes among others the following lots
of American furs: 140,000 coo~, 85,000 musk-
rat, 140,000 skunk, 45,000 mink, 40,000
salted seal. In the local market business
rules very quiet. We quote for prime
skins : Beaver, per lb., $3.50 to 4.50; otter,
per skin, $9 to $12; black bear, large, $12 to
$18 ; do. med., $7 to $12; do. cab, $3.50 to
§$6; red fox, $1 to 1.25; fisher, $3 to $4.50;
muskrat, fall, 10c. ; do. winter, 12}c.; lynx, $2
to $3 ; mink, 75c¢. to $1.50 ; marten, 60 to 90c.;
skunk, 25, 50, 750.; raccoon, 25, 50, 75¢.

Groceries.—Country orders are beginning
to come in fairly well again, after the lull.
Active enquiry for teas is well sustained, and
further enquiries from American points are
reported ; the market rules very firm, especially
for Japans. Sugars are steady at the late
advance, and in the United States soft sugars
are stronger by about an eighth. Molasses
has strengthened some locally, but further
advance is hardly probable, in face of the pro-
posed reduction in duty. There is not much
doing in raising or currants, and the New
York market for these lines seems a little
weak. Evaporated and dried apples are firm.
ing up as they generally do about this time;
the former are quoted at about 8¢., and dried,
5% to 53c. per lb, Canned goods are described
as ‘ flat, stale, and unprofitable.” In other
lines we hear of nothing new.

Hiprs.—Matters in this line have ruled quiet
of late; few hides are offering, and prices are
at the same old level, dealers buying No. 1 at
5¢. per Ib. The market for spring calfskins is
expected to open pretty strong, as tanners find
a difficulty in getting stock; lambskins are
being bought at 90 cents each.

Learaer.—There has not as yet been any
material revival of demand in the local mar-

L ANGASHIRES:

esavusnea  [nsurance Company
OF MANCHESTER, Eng.

Ca ital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO.
J. G. THOMPSON, Manager.

Agents for Toronto, Love & HaMgrLTo , Y)
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ket, and prices do not vary. From England
there have been some offers at slightly im-
proved prices for splits held there on Cana.
dian account. Calfskin tanners are well
sold up, and prices in this line are
strong. We quote :—Spanish sole, B. A.
No. 1, 21 to 23c.; do., No. 2 to B.A., 17 to
18c.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23¢.; No. 2,do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45¢.; waxed upper, light and
medinm, 25 to 29¢.; ditto, heavy, 20 to 25¢.;
grained, 24 to 260.; Scotch grained, 28to 30c.;
splits, large, 15 to 20c.; do., small, 12 to 14c.;
oalf-splits, 32 to 330.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French oalfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15¢.; pebbled cow, 9 to l4c.;
polished buff, 10 to 12}c.; glove grain, 11 to
130. ; rough, 17 to 200¢. ; russet and bridle. 45
to 65¢0.

MEeTaLs AND HARDWARE.—A little more en-
quiry is noted for heavy metals, but not much
resniting business is yet reported. Warrants
are cabled a trifle higher at 41s. 10d., but in
the whole range of makers’ prices the only
change is a reduction of three pence in Glen-
garnock. Canadian bar iron has been ad-
vanced to $2 to 2.05, as a result of the
meeting of rolling mill men last week.
Copper is slightly weaker in Britain. We
quote: — Coltness pig iron, $21; Calder,
No.1, $20; Calder, No. 3, $19; Sammer-
lee, $20.50 to 21; Eglinton, $19.50; Gart-
sherrie, $20.00; Langloan, $21; Carnbroe, $19;
Shotts, $20 ; Middlesboro, No. 3, none offer-
ing; Siemens’ pig No. 1, $19.50 to $20 ; ma-
chinery scrap, $15 to 16; common do., $12 ;
bar iron, $2.00 to 2.05 for Canadian ; British,
$2.25; best refined, $2.40; Low Moor, $5.25;
Canada Plates—Blaina,or Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.
Merchants’ roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $3.50;
No. 24, $2.40; tin plates—Bradley char
coal,i $6.00 : charcoal 1.C., $3.85 to 4 ; P.D.
Crown, $4.25; do. LX., $4.75 to 5; coke
I. C.,, $3.30 to 3.50; coke wasters, #3.15;
galvanized sheets, No. 28, ordinary brands,
50.; Morewood, 6} to 6jc.; tinned sheets,
ooke, No. 24, 6 to 64c.; No. 26, 6} to63c.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 aoccording to gauge;
steel boiler plate, $3.00; heads, $4.00;
Ru Zian sheet iron, 104 to 1lo.;lead per 100
lbs., pig, $3 to 3.25; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best oast steel, 104 to 12c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3.00; ingot tin, 22 to
22j0. ; bar tin, 250.; ingot copper, 13} to 14c.;
sheet zino, $5.75 to $6; spelter, $5.00 to 5.50 ;
American do. $5.560. Antimony 12 to 130.:
bright iron wires Nos. 0 to 8, $2.65 per 100 1bs ;
annealed do., $2.70; galvanized, $5.35; the
trade discount on wire is 7} per cent. Coil
chain. } inch, 50. ; § in., 44c.; 7-16 in., 4}c.; &
in., 3% to 4o.; §in, 4o.; 2 in. 3}o.; § in., and
upwards, 3o.

O1Ls, Parnts AND GLass.—We hear of two
recent advances in linseed oil in England, and
local quotations were advanced on the 9th inst.
a full two cents, 58 and 61c. being now asked
for raw and boiled respectively in one to three
barrel lots, f.0.b., 4 months, while an import
order for 200 barrels was placed the other day
at 55}c. Turpentine unchanged at 50c. per
gal. per single barrel, or 49c. for more. Leads
are still being sold at low prices, orders being
booked for pure at $4.75 in fair lots to #5 for
smaller quantities. We quote :—Turpentine 49
to 50c. per gal.; Linseed oil, raw, 58c. per gal.;
boiled 61c. ; olive oil, 95¢c. to $1 ; castor, 63 to
740. in cases ; smaller lots, 80. ; Newfoundland
cod, 40c. per gal.; steam refined seal, 45¢.
Leads (chemically pure and first-class brands
only), $4.75 to 85 ; No. 1, $4.60 to 4.75; No. 2,
$4.50; No. 3, $4; dry whivelead, 5 to 5}c. ; genu-
inered ditto, 4} to 440.; No.1 red lead, 4o.;
London washed whiting, 50c.; Paris white
90c. to 81; Venetian red, $1.50 to 1.75; yellow
oohre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break ; third break. $3.25.

Provisions.—Dressed hogs are coming for.
ward freely, and are bringing good prices,
being quoted at $8.50 to $8.75. Canada short
out pork sells at $20.50 ; new Weatern mess
at $20 to $20.50 per barrel; hams, we quote

11} to 124c.; bacon, 11 to 12¢. per Ib.; Cana-
dian lard, 10jc.; common lard, 9 to 9%0. per
pound.

TORONTO MARKETS.

ToronTo, Jan. 12th, 1893,

Boors axp SroEs.—Travellers have been out
now ftive rr six weeks and are getting fair or-
ders, but still find dating ahead practised.
Instead of 4 months from st April, goods de-
liverable in Junuary to April, some houses de-
liver as above and date 1st May, and even 15th
May. Leather is cheap, it may be remarked.
Calfskin and upper were never, we believe,
bought cheaper in this market than they oan
be bought this month, and labor is not scarce.
Nevertheless the expenses of business do not
get less and profits are cut closely.

Frovr axp Mran.—Prices of flour remain
unchanged, with but trifling sales; replies to
enquiries would lead to the prospect of a rise
in prices during the coming week. Manitoba
patent continues to sell at $4.35 to $4.40;
strong bakers’, $3.75 to $4: patents still re.
main quiet at $3.50 to $3.60; straight rollers,
$3 to 3.10. Oatmeals remain unchanged, and
with fair demand. Bran steady.

GraiN.—Wheat, peas and oats have given
igns of life since our last. Winter wheat has ad-

800 ACRES
CHOICE FARM LAND

FOR SALE

In the Tewnship of Romney, C. of Kent

Which is the Garden of Canada.

Thesel ts are situatsd on either side of the main
road leadivg southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie Kailway.
It is algo_about five miles south of Tilbury Centre
on the Canada S-uthern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
vorth. On ei.her of these roads a person may reach
Detroit in less than one hour. The soil, which is
deep and rich, thorougnly drained, is covered with
ash, elm, hickory, basswood, ete. Terms to suit pur-

chasers.
EDWARD TROUT,
Cor. Church and Court Sts, ToRoNTO.

Domiton Telsgraph Compay.
Head Office, 2 Toro—nto 5t., TORONTO.

Nixty-%ixth Dividend.

Notice is hereby given that the Guaranteed Divi-
dend, at the rate of six per cent. per avnum, upon
the capital stock of the company for the quarter
enlol Decomber 31. 1832, will be payab'e on the 16th

instant.
FReD. ROPER, Secretary.
Toronto, Jan. 5, 1893.

Mantte and Nort-est Loan

COMPANY, Ltd.

Notice is hereby given that the fourteenth annual
meeting of the shareholders of the above company
will be ha'd at the office of Messrs. ALEXANDER
& FERGUSSON, 23 Toronto street, Toronto, on

Wednesday, 18th day of Janmary, 1893.

at 12.30 o’clock in the afternoon, for the election of
Direstors, and for other purposes.
By order.
G. A. NUTTLEBURY,
December 26th, 1892, Manager.

THE BRITISH CANADIAN
Loan and Investment Company,

LIMITED.

Notice is hereby given that the Annual General
Meeting of the Shareholders will be held at the
Company’s oflice, Adelaide street east, Toronto, on
WEDNESDAY, 18t FEBRUARY next, at noon.

By order of the Directors.
R. H. TOMLINSON, Manager.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street South,

HAMILTON, Ont.

Geo. H.Hees. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCGS

1="8end for our new Illustrated Catalogue.

Factory. Davennershoay '} TOrONtO, ONt
(anadian Pacific Railway

DIVIDEND NOTICE.

A half yearly dividend upon the capital stock of
this Company, at the rate of five per cent. per 8B~
num, will be paid on

FEBRUARY 17th NEXT,
to the shareholders of record on that date. Of thif
dividend one and one-half per cent. is from the an”
nuity provided for until August, 1893, by a deposit
with the Canadian Government, and one per cent:
is from the surplu; earnings of the Company
Warrants for this dividend, payable at the ageaeY
of the Bank ot Montreal, 59 Wall street, New Yorks
will be delivered on and after February 17th at that
agoncy to shareholders on the New York register.
‘Warrants of European shareholders on the LondoB
register will be payable in sterling at the rate of four
shillings and one penny half-penny (4s. 14d.) per dol°
lar, less income tax, at the Bank of Montreal, 22 AY-
church Lane, London, and will be delivered on oF
about thesame date at the office of the Compsany: 1
Queen Victoria street, London. England.
The Transfer Books of the Company will be closed
in London at 3 o’clock p.m. Friday, January 6th, and
in Montreal and New York at the same hour 0%
Saturday, January 2!st, and will be re-opened at ter!
o’clock a. m., on Monday, 19th Febraary next.

By order of the Board.

CHARLES DRINKW :\TER, Sec'y:

Caligraph Type- Writer.

. The Caligraph stands at the head. o

. The best work is secured by least eXP!
of thought and labor. vk 8t the

The Caligraph is built for good WO
highest speed.

The Caligraph is built to last.

. The Caligraph s simplest in design. "

The besr mimeograph work is do! s
Caligraph. <vor thab ‘avee

If time is money, then the typewriter ney. . T8
the most time is worth the most moa 3o, there”
Caligraph is the fastest machine mt money
fore the Caligraph is worth the mos

Send for circulars and price lists.

pditur®

o on th®

L

GENERAL AGENTS.

BROWN BROTHERS

Stationers, Account Book Make"’oﬂfﬂ-
64-68 King Street East, - TO

W
H. 6 1€
Agents for the EDISON MIM EOGRAPEC “irpe

»D2S ters, &C- tig-
device for re-duplicating autograph let te 86!
Paul E. Wirt %‘ouncain Pen gives absolt
faction.
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Yanced in both the British and American
Markets, and we now quote No. 1 winter 65
0 66c.; spring went up a cent in Chicago yes-
*day, but the advance is not established
Te yet, and we still quote No. 1 spring 62
to C.; car-lots of white wheat have sold for
1 W York ; Manitoba hard is gelling in small
%8 to millers. Demand from the Old Coun-
:X5 for oats and peas has caused an advance
1B Price; there have been transactions in round
08 of both for export at prices at ontside
Dointg equal to our quotations at this point.
8rley is firm, as quoted, with fair enquiry
¢ small receipts; the low grades are still
Roing to Britain and the better grades go to
‘8. for malting.

TORONTO STOCKS IN STORE.
The quantities of grain in store at Toronto

90 Monday morning Iast were as follows, with
®Omparisons : &

Jan. 9, Jan. 2,

Wh 1893. 1898.

“9%, fall, bush. ...... .. 92,764 160,748
ea “

" seseasee sensnn

« spring ¢ ..., 41,068 40,765
« hard T 00089767 89,067
goose ¢ ........ 8,800 9,000

pute, “L..0.. 85262 30,836
Porley, “ v 47,719 47,719
Roc™ “eeieee.. 2,742 2,692

yeb "

COrn . seses conse . .

wo T ss0
Total grain, bush.

...... 318,667 380,827

THE VISIBLE SUPPLY.

th'fhe.f?llowing is & comparative statement of

the I;ls_lble sapply of grain in Canada and
nited States, with comparisons :

Jan. 2,

) 1893, 1892,
wh:“- bush 81,788,0

R 11,840,000
6,111,000
1,113,000 2,184,000
2,157,000 1,945,000
on agyp ks of grain in store at Port Arthur
the v, Dec. were 1,962,555 bushels. During
A °gl_i there were received 120,155 bushels,
on the pPPed nil bushels. Leaving in store
@ 5th Jan,, 2,082,710 bushels.
Verggsi. AFE AND Mrrars.—The topic of ocon.
prir::t;:).“,m this line is the possible changes in
Iron oy ésmg out of the meetings of the various
lagg, B hardware associations this week and
g.dnn% us far the only one heard of is an
18 ngy o, O 5¢. per 100 Ibs. in bar iron, which
Reneralqmted at $2 to 2.05. There is a fair

ke ®mand for goods, and remittances are
°der8.tely satisfactory. ’

]“tﬁly zwgob Lunser.—Trade has fallen off
A 1d the movement is limited, with prices

B&rley , o«
The Btoc

Hazp

a
fron, "ale unchanged. The demand for elm |-

Purpozl;: Enited States for furniture-making

“‘iViuy of a8 !‘ais'ed the price, but there is no

» hag o 2Padian demand for it. Basswood,
Year; j, isg°ne up in price compared with last
Req bimhlﬂme scarce and is pretty stiffly held.
Teagoy of i 8 developed an enhanced value by
of chery it eing used in New York instead
Do engj] ® grains being much alike. It is
bej Y BOt, however, Northern Muskoka

oz 18trict where it is obtainable.

Ereep hiSZD Sxins.—Contrary to expectations,

8ot g g S remain unchanged ; we report a
8% thig gor 10t of cured at 5c. per Ib., and
0'i.ltaking 8Ure the market remains steady ;

troy 8T¢ nominal; sgheepski

1 psking, eupply
Vangeq ea°°"ntl'y light ; quotations have ad-
Offerj 4re now $1 to $1.10 each ; all

8 .
‘lhchang:;zn?‘;iliz. taken. Tallow remains

Opg. p
lt:“ Week, ggstlﬂ:tlons remain the same as given
ad 20c, e' 1088 14 to 150. per lb. ; fresh 17
it Vance, by t Browers are still expecting an

. We cannot report any prospect of

Le,
l“th THEB.\It is q . .
have -, ¥€re lower fg: l:;iﬂl: if prices of upper
bqeu y & day than they

Ty O late,
obsgtvme & And there has not been

10 the traq : Y

%ervable 11,: e, but an improved tone is

g:lllng. t:;xl: ZVBG}K and a little zrz’]ore business
erally uy Ghanrgee:in fair compass and prices

O
oi, ¢ e.\- here i8 a steaq 3

* ¥08 prig Steady demand for linseed
oy Gl'eem:uior Which in this market is fixed

for bonr b 574c. per gal for raw and
E‘ﬂter l;:‘(:gfl, 30 days, freight paid. The
4rang 59 té“’““ Prices are 56 to 580. for
pem*mths; cod 61c. for boiled as to quantity,
* Imp, gap Ol i8 unchanged at 45 to 500,
* Gastor oj] we quote at 8c. per lb,

by the case of 4 tins of say 42 lbs. each ; neats-
foot oil steady at 90c. per gal.; pure sperm, per
Ib. of 40 gals., $2 per gal.; olive sells at $1.30
t0 1.40 per gal. for single barrel of say 40 gals.;
seal oil is being cornered in Montreal. A New
York letter of last week says : I find there is
a ready sale for seal oil, as it is being used in-
stead of lard and cotton seed oil. Send sam-
ples as soon as possible, for price is now high
on account of advance in cotton seed and lard
oil.” Accordingly, Mr. Frank Caverhill and
Messrs. Magor & Soa hold about 1,000 barrels
in Montreal, having picked up nearly all in
Canada. It is also scarce in Newfoundland.
The market for turpentine has been easier for
a few days, but this isa quiet time for it. The
regulation price is 50c. per gal., net cash, 30
days, freight allowed.

Paints.—The condition of the lead market
continues to be much as described by us last
month ; price.cutting is still indulged in and
the market is unsettled. Quotations are given
all the way from $4.50 to 5.50 for « pure”
white lead in oil ; red lead, genuine, in 5.cwt.
casks is quoted at $4.123: ditto, in 100-lb.
cages, $4.75; Venetian red, ordinary, $1.50 ;
ditto, best dark, $1.80; yellow ochre, ordinary,
$1.50 ; ditto, best, $2.25.

PiNne Lumser.—The feeling amongst the
trade is one of firmness in prices all round,
but especially in the betfer grades, which are
scarce. Prices are stationary as corrected last
month. It is expected that the spring demand
from the States will be good, up to say July,
then the new cut will begin to come in. Busi-
ness is quiet at the moment because dealers

S7. LAWRENCE HALL,

— MOINTRHBAT.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST BAMPLE RooMS IN THE DoMINION FREE To
COMMEROIAL TRAVELLERS,

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exclusively
Furnished. First-Class

VICTORIA, B.C.

CMREIVCE HOTEL,
VICTORIA, B.C.
Cor. Yates and Douglas Sts.
FIRR PROOF BRIOK BUILDING IN CENTRE OF CITY.
First-class in every Respect.
‘WM. JONES, Proprietor.

— O -

THE CANADA BUSINESS GOLLEGE

CHATHAM, ONTARIO,
(ESTABLISHED 1876)
IS the peer of any Business or Shorthand School
on the Continent. Eight superior instructors.
Two of the best Penmen in America; 1440 words in
8ix minutes on new matter, was written by one of
our shorthand pupils in the medal contest last June.
Good Board—Ladies, $2.00 ; Gents, $2.50.
For Catalogues, write
D. McLACHILAN,
Chatham, Ontario.

PINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car "of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

COAL

OF EVERY KIND
THE BEST THAT'S MINED

For Commercial Use
For Domesic Use.

ELIAS ROGERS & COY,

TORONTO ONT.

F. £ DIXON & GO,

MANUFACTURERS OF

Gtar Rivet [jcather Belting.

70 King St. East,

e T ORONTO.

K=" WRITE FOR DISCOUNTS.

&

Leading Wholesa:e Trade of Hamilton.

\@‘mxs &g,

N %,

<~ (/
1847 ROGERS BROS.

ARE
GENUINE AND GUARANTEED

Meriden Britania Co.

LY <€ . ©
WueRCEsT i ver pLhioRY
TURERS IN THE

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELECTIRIC MOTORY,

S8TAMPED

Eee the one thut ru.s the M« NETARY TIMES' big
presfes and freight elevator. Not the slightest jar
ard almott noisleess.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,

-
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are stock-taking. The first half of the year
wasnot satisfactory, bad debtsbeing too numer-
ous, but the latter half has been pretty good
all round.

Provisions.—Trade in general may be called
better. Receipts of butter are not so heavy.
and the demand slightly improved. Cheese is
a shade firmer, with sales at 11} to 12c. per
Ib. The supply of eggs and demand for them
fairly good, prices unchanged. There is no-
thing doing in dried or evaporated apples. In
hog products prices are higher, as our list
shows, and the demiand still improved. A
sale of dressed hogs at $8.25 per 100 Ibs. is
reported ; this is the highest price paid for
some years. Other prices in producte are cor-
respondingly firm ; mess pork is worth $19.50
to $20; hams, 13c.; rolls, 93 to 10c.; pure
lard, 11} to 12}c.; long clear bacon 10c. per
Ib. Honey is dull at lower prices.

WoorL.—The market still continues quiet.
The mills have about finished stock-taking,
but the demands for wool are limited and only
for immediate wants. Pulled wools are still
quoted at : combing 17 to 18c.; super 22 to 23c.;
extra 25 to 276. per lb. There seems to be
no movement in tleece wools.

THE IRON MARKET.

The weekly circular of Jas. Watson & Co.,
dated Glasgow, 30th Dec., 1892, says that the
pig iron market has again been quiet but
steady, a holiday feeling pervading it. Closing
this forenoon, it will not open till Wednesday
morning. The previous week’s circular re-
ported a lifeless market, with hematite 6d.

lower. There were only 72 Scotch furnaces in
blast.
PRICES OF MAKERS’ IRON.
No. 1. No. 3.
G.M. B........ fas Glasgow...... 42/ 42/
Coltness........ do.  ...... 55/ 49/
Langloan ...... do.  ...... 52/6 46/
Summerlee ..... do. cenendbl/ 46/6
Calder. ........ do.  ...... 51/ 47/6
Gartsherrie .... do. ...... 51/ 47/6
Shotts ....... . do.  ...... 53/ 49/6
Clyde.......... do. ceee..49/6 46/
Carnbroe ...... do.  ...... 44/6  43/6
Glengarnock . .fas Ardrossan........49/6 46/
Eglinton ...... do.  ...... 46/6 45/6
Dalmellington. . do.  ...... 49/ 47/
Carron....fas Grangemouth...... 53/6  47/6
LIVERPOOL PRICES.
Liverpool, Jan. 12, 12.30 p. m.
s. 4.
Wheat, S8pring ....eveiveiiiscecrocrcnennenes 5 113
Rea, Winter 5 10
0.1Cal. . 6 43
Corn ..... 4 b
Peas 5 5%
Lard ceeeeaees b4 6
POXK .euvu..unus 83 9
Bacon, heavy.. 52 6
Bacon, lightv .. 53 6
Tallow ........ 28 3
Cheere, pew white ... 54 6
Cheose, neW ¢olored vvvvevvsevreocenssseonnn 53 6

[We want some

L
[of your Trade|
JOHN ABELL *"§5e,57 machine

High Class Mill Machinery.
!

Scientific American
Agency for

CAVEATS,
TRADE MARKS,
DESIGCN PATENTS,
COPYRICHTS, etc.
For information and free Handbook write to
MUNN & CO,, 361 BROADWAY, NEW YORK.
Oldest bureau for securing patents in America.
Every patent taken out by us is brought beiore
the public by a notice given free of charge in the

o t' f* N oo

Scientific American

& o

est circulation of any scientific er in the -
world. Splendidly illustrated. Nopaigtgll)!ilgeng k

man should be without it, Weekly, $3.00 a .

ear; $1.50 8ix months. Address MUNN & CO.
UBLISHERS, 361 Broadway, New York City.

302 {0888

)
2

ma
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Confederation Life.
TORONTO. {9- K. MacDONALD,

ESTABLISHED }
18171, Mansaging Director.

Cash Assets, - - - $4,000,000
Cash Income, - . S $876.00(;\\
Paid Policy-holders, - - - $2,§50,000
Insurance at Risk, - - - ;@22,000;0@0

NEW BUSINESS FOR 1892 IS WELL N ADVANCE

OF THAT FOR 1891 OR ANY PREVIOUS YEAR.

POLIC ES NON-FORFEITABLE AND FREE,
practically, FROM ALL CONDITIONS as to Residence, Travel
and Occupation AFTER TWO YEARS.

HILL'S HILL’S ———— =

HILL'S
Wholesale Ledger| MERCANTILE - REGISTER (General Ledge"

—SHOWS— T 00T
The Actual Worth of the Firm, . WITH OR WITH
Cash Payments, The Amount of Liabilities, Itemized
Discounts," The Amount of Bills Receivable, Statement Sheets

Value of Stock, Insurance, Bank & Cash. |
Balance, 8ales, Purchases, Expenses. [

3 REGISTER OONTAINS 13 DEPARTMENTS |
Contaings Monthly State- |
ments of Invoices, Notes ABRANGED FOR SIX YEARS IN ‘

and Drafts Maturing, | PAILY, WEEELY, MONTHLY, HALF-YEARLY

Attached .« ¢ *
—AND - i
Self Indcx Tabs. Debit ﬂ";“
Credit Balances showhs
each entry.

Credit Notes.

AND YEARLY STATEMENTS. I -

Sole Manufacturers and Publishers,

THE BARBER & ELLIS CO., TORONTO, ONT.

43, 45, 47, 49 BAY STREET.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jeﬁerso_lits-
TEA CADDIES;

Spice Tins,

Baking Powder Tins, &e.,
Lithographed or Japanned'

LITHOGRAPHED TIN SIGNS

Write our

THE MCCLARY MFG. CO:

- — — I:Ondon. Tomnt(j, %Vlontf)ea]' Winnipeg' ’
WRITE FOR CATALOGUE AND
PR T E LINT.

arest house for Catalogue and price®

. Coil, 7 sizes,
Trace, Halter,
Tie-out. Post,

Heel and Evener Chains, ¢
Cow Ties, Tie Weights, &

MANUFACTURED BY

THE B] GREENING WIRE CO., LTD

HAMILTON, CANADSA, I

—

*

Gold Medals, Paris, 1878 : 1889.

JOSEPH BILLOTT
O Highest Quallty, and Having PENS |

Greatest Durability are Therefore
CHEAPEST.
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Insurance.

Insurance.

AGRICULTUHAL INSURANCE COMPANY.

X

[T LEADS THEM ALL.

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

® R RICHARD A. MoCURDY, President.
R I
2 ASSURANGCE CO. |yssers over - $159,000,000
N -
E Capltal - - - $1’000s000 The Consol Policy recently annouvnced by The
—_—— Mutual Life Insurance Company of New York cgm-
< HEAD OFFICE, HALIFAX, N.8. oy Tavastmant Tosurance conuract sver ofoted
'a cn It consolidates
2 : ONTARIO BRANCH, INSURANCE
& Ht J. H. EWART, CHIEF AGENT. ENDOWMENT
2 Offices: 33 Scol:l_tr_eet, Toronto, Ont. INVESTMENT
Correspondence as to Agencies at unrepresented ANNUAL INCOME
| points is invited. No other Company offers this policy. Apply on
S . to Company’s nearest Agent for details.
|Bsg sséggg . : 09.0 The Oldest Oanadian Fire Insurance Comp'y. THE MUTUAL LIFE patd

8015 2. 133.893.00
1892 $ 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Building, Victoria 8t., Toronto.

UNION MUTUAL LIFE INS. CO'Y,|

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Agents—S8t. John, N.B,, THOMAS A. TEMPLH,
" Toronso, Ontario General Agen:jy'
GEO. J. PYKE, General Agent
w Winnipeg, A, HOLLOWAY,

Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P,

togite policy-notders n 819 000,000

The Mutual has ever been in the minds of the
discriminating public

The Greatest of all the Companies.
H.K. MERRITT,

General Manager,

Gen. Agt. Man, & N. W. T,

PORTLAND, MAINE,

Incorporatea . . - .
JOHN E. DEWITT, President.

1848,

T .
cg',ﬂ" business of the Union Mutual Life Insurance | JfOR all kinds of
Was l;any, for the half-year ending June 30th, 1893,

With nt) & highly successful character. Compared
the ha)p SOrresponding periods of preceding Jears,
Compe 1. J o8 in question was one of the bestin the
8 Pany's history,
M&Qgcreasas were made in new insurance
Wittep Sreans

- » Dew premiums written and settled; pre-
nn:l-n Income and interest earnings; and in policies
sho 08urance in force. The notices of death olaims

Insurance Supplies

MoxeTarY Tives Printing Co.

Bank of Commerce Bldy.,
TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO,,

ESTABLISHED IN 1863,

HEAD OFFICE, - WATERLOO, Oxr

‘Write to the

Total Assets Jan., 81st, 1893, $308,279.00.
TORONTO.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

W 0. M. TAYLOR, JOHBN KILLER,
\e"&der&_ Becretary, I Inspector,
\\

THEDOMINION LIFE ASSURANGE CO.

Angy, Hrap OFFICR, - - ‘NATERLOO, ONT.
Orized Capital, 81,000,000, Subscribed Capital, $250,000.
Paid-up Oapital, $62,500.
M.P., President. P. H, 8mus, EsqQ., Vice-President.
Polici T.uos. HILLIARD, Managing Director.
Aganh wgn%:g'nre!tncted a8 to travel or occupation and non-forfeiting.

COMMERGIAL UNION

Jaums Trow,

or 1 . ASSURANGE CO., (LTD.
By London, . . . " . England.
R, LIFHE MARINE.

o Total Invested Funds .....eresreeerers $12,500,000
CANADIAN BRANCH:
AD OFFICE, 178 MONTREAL,

TORONTO DroiOLRE DAME STREET, . MO
R.Wic , - 33 TORONTO STREET.
\\KE:ES,EQ& Agent for Toronto & Co. of York
QUEEN vsurance coupy

OF AMERICA

PAID $549,462.00

Nng 088es by the conflagration 'at (St John’s,

n .
on ' 8th July, 1899, without a single difficulty
dlspute.

Toronto Agents,

.U“T
Z & BRATTY
1vi
Telephone N o- ’;:torla Stroet.

H.J. MUDGE, Resident Manaﬁgr.
MONTREAL.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
Hon. GEO. W. ROSS, Minister of EdQuoation, - - - - PRRESIDERT,
ROBT. MOLRAN, Eiq, } VIow-PRRsrouze
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
Manager,

The Man

ufacturers’ Life Insurance Company insists that

* THE MAN «

whose prospect of present ot future independence
is small, and whose death would take from his
family their sole support, should provide for their
future by as much life insurance as he can afford
to pay for. Before doing so let him examine the
plans of insurance offered by the Manufacturers’.

AGENTS WANTED,

Head @flice:
Yonge Street, cor. Colborne,

- TORONTO.
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?anada Life Assurance Gompanv

ESTABLISHED 1847.

CAPITAL AND FUNDS ANNUAL INCOME

OVER VER
$13,000,000 $2,250,000
By insuring now a share in 3 YEARS' PROFITS will
be secured at the next division in 1894.

A. G. RAMSAY, President. R. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

ATNA LIFE INSURANCE GO.,

OF HARTFORD, CONN.

Cash Capital, all pald up,
Accumulated Assets, .,
Deposit at Ottawa, .,

8 1,250,00" 00
. 37,397,238 03
3,805,455 00

L3su3s policiasbrsr 01 623 Mas1al anl on the Stock plans. Its stock, or
low level-ra‘te policies, are at lower rates than puraly stock companier, and ite
Mutual, or w.th profits policies, are rot equalled by any “ purely mutual "

lite insuran e comoany for low.193s of ca3t, producei by annual cash dividend
upon identical policies,

W H. ORR & SONS, Managers,

Toronto, July 20, 1892, Cor Toronto and (lourt Sts.

SON LIFE ASSURANCE CO'Y

OF CANADA.

Our rapia progress may be seen from the following statement:
NET
ABSETS LIFE
INCOMB. BE-IDES ASSUR'NC'S
UNCALLED IN FOROR.
CAPITAL,

$ 96,461

LIFR
ASSETS. ASSUR'NC'S
IN FOROR.

INCC 4R,

$1,064,350 1884...8 MB,579 $ 886,897 § 6,844,404

265,944 2,414,063 1888... 535,273 1,538,816 11,931,316

16e0.., 14-1,402_ 473,633 3,897,139 1891... 920,174.57 2,885,571.44 19,436,961.84

The SUN is-ues an absolutely uuconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,

ALLTANCE_ASSURANCE COMPAKY

Heaq Office—Bartholomew Lane, London, Eng.

Subscribed Capital $35,000,000

Paid np and Invested 3,730,000

Total Funds . . 17,300,000
N. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
N Chairman. Chief Secretary.
Roya] BC:This Company having reinsured the Canadian business of the
l’°]¥0ies of

nadian Insurance Company, assumes all liability under existing
that Company as at the Ist of March, 1892,

6.x Branch Ofice in Canada—157 St. James St., Montreal.

- MCHENRY, GEO. MoMURRICH,

Manager for Canada. Agent for Toronto and Vicin

' ROYAL
NSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
c."hl, o .e

BIGHT HO

R“l ce .o e .o e ‘lo,(m,m
hnme Fﬂnds, e .o . .o e 85,%0,000
""th,l:come’ apwards of . . . 8,000,000

s in Oanads for protection of Oanadian Policy-holders
By (chiefly with Government) exceeds, $1,000,000.
Lum:ﬂcrlpt on of

roperty ins at moder:;
urances granbrs b ared oderate rates of premium,

Heaq Office for Canada--

the most approved forms,

Royal Insurance Buildings, Montreal,

Jonn
KAy, Agents for
! Toronto & W. TATLEY,
F. BANKS, gggaﬁy of Chief Agent.

\\~<‘ﬁ ——
THE GERMANIA LIFE
Nsurance (M New York.

- - - - - - 817,000,000 00

Poligy oy $5.000, 10 ACTUAL RESULT.
ol sl Bromio 4™ 10 yeor Tontine.

Asgets,

o 81
Oaspy ltt“o.l:fi{me"“ in10 years ", .. 3,100 00
Guargy - 8t end of Tontine Period
] teed Yeserve 82,465
U8 actually earned” ., ' 1,468 —
& ropr 8,933 00
68en [ —
Atter gy ﬁ:&,ﬁ“ggnfo‘ ell preminms paid, with & profitof .. ©833 00

of 85,000 during 10 years,

JEFFERS & RONNE,

<6 Erng MANAGERS,
G STREET WHEST, TORONTO

THR®R

UNITED FIRE INSURANCE C0., LD.

ESTABLISHED 1877, .

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.
Capital Subscribed,

. $1,330,000
Capital paid up in Cash, e e 300,000
Funds in Hand in Additien to Capital, .. 782,500

J. N. LANE, General Manager and Secretary.
BUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms Losses
prowptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.

Nova Scotia Branch: |New Brunswick I'ranch :
Head Office, Halifax.| Head Office, St. John

ALF. SHORTT, H. CHUBB & Co,,
Gen'l Manager. | Gen’'l Agents.

WESTERN

ASSURANCE COMPANY.

Manitoba Braneh :
Head Office, - Winnipeg
G. W. GIADLESTONB,

Gen'l Agent.

FIRE AND MARINE. IncorroRaTED 1851.

ca’ltal, e e .. e (1] o0 o sl,sw’m w
Assets, over .. .. T T

1,650,000 00
Annual Income, . s e

« 1,800,000 00
HEAD OFFICE, - TORONTO, Ont.

A. M, SMITH, President. 3. J. KENNY, Managing Directoa
0. 0. FOSTER, Becretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFICE, - . . . .

HAMILTON, ONT.

Guarantee Cﬂp‘t&l es ev e e s e e oo 8700,000
Deposited with Dominion Govennment .. .. .. 61,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiams.

DAVID DEXTER,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINL,

Mu’lm aAnd Assets o o o0 oo o0 oo 81.188.“8“
INCORPORATRD 1683, '

HEAD OFFICE, - - - . - TORONTO, ONT.
BOARD OF DIRECTORS

JOHN MORIBON, Baq
JOHN LEYS, Esq,

GOVERNOR, -
DEPUTY GOVEBNOBR, « « .

Goop AGENTS WANTFD. LIBERAL TERMS

John ¥, Beld, Hsq Geo, B, Buafib. Eeq
of, Gong, Ksa. . ors,
T, H. Purdom, Esq. yors

G, M, Kinghorn, Bgq,
Or. H, Bogmon. 4
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Insurance.

Insurance.

Insurance.

North British and Mercantile

INSURANCE  COMPANY,

oSTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

—

Fire Fun - - . 16,569,481

Lifo s o 33’.4843285

Total Assets, $52,058,716
REVENUE 1891.

Fire De men . - 87,667,268

Lifg cpegments - 5°841,984

Total Revenue, $12,809,247

CANADIAN INVESTMENTS, 84,599,753

AGENTS IN TORONTO:

R. N. GOOCH, H. W, EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTREAIL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE

OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds 87,000,000,

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOCKBURN,
W. ROWLAND, ., .

Manager.

Inspector.

o
—

This Company commenced business in Canada by
depositing $300,000 with the Dominion Govern-
men for security of Canadian Folicy-holders.

THR

standard Lifs Assurance Co.,

OF EDINBURGH.

ESTABLISHED 1833,

Head 0 ce for Canada, - MONTREAL.
Total Assurance over $107,011,900
Total Invested Fuuds........... veeeennn. 837,419,000

Bonus Distributed ............... ........... 27,500,000
Annual Income ....................uuun.nnne 4,900,000
Total Assurance in Canada............ 13,000,000
Total Investments in Canada......... 7,500,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with?
out medical certificate of five years' existence.

Loans "aivanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.

Liverpool & London & Globe InsurangaCo.

Invested Fands ............ceeeeeessunene ~ 888,814,254
Investments in Oanada............... o 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon, H. Btarnes, Chairman; Ed-
mond J, Barbeau,Esq. Wentworth J, Buchanan, Bsq.

Risks accepted at Lowest Ourrent Rates, Dwelling
Houses & Farm Property Izsured on Special Terms,
JOB. B. REED, Toronto Agent, 90 Wellington 84, B.
. ¥, 0. SMITH, Chief Agent for Dom., Montreal,

LONDON &

INSURANCE COMPANY.

ALFRED WRIGHT axp R. L. BALL,
Acting Managers.
MARTER & YORK, AGENTS, TORON1 0,

The IMPERIAL INSURANCE 0., Ltd.
s F l R E-” :
Established !Eomlon 1803.

Subscribed Oapital wreseree. 86 000,000
Total Invested Funds, over... . ... 89 000,000
Agencies in all the principal towns i the Dominion.

Canadian Branch Office :
Company's Building, 107 5%, James 8t.,, MONTREAL.

. E. D. LACY,
Resident Manager for Canada.

sesssene sines

Manchestr Fire Assurancs (o

Assets over $8,000,000.

IEAD OFFICE, . . MANCHESTER, Eng,
'J. B.MOFFAT, Managerand Becretary.

Canadian Branch Head Office, Toronte,

JAS. BOOMER, Manager

City Agents—GEo. JAFFRAY, J. M., Briaas, FRaANK
E. MACDONALD.

THE "GORE" FIRE INS. C0

Head Offlce, - CALT.
Cash Assets . . e« $151,337
Total Assets . . . 341,289

Both Cash and Mutuval Plans. During 1891 and
1892 refunded 20% of all members’ premiums,
PRESIDENT, - Hon, JAMEB YOUNG,
Vion-PRESIDENT, - - A. WARNOOK, Haq.
R. 8. BTRONG, Manager, Galt.

NOTICE I8 HEREBY GIVEN THAT THE

ANNUAL

GENERAL MEETING

OF THE POLICY-HOLDERS|
AND GUARANTORS OF

The North American
Life Assurance
Company

Will be held at the Head Office of the Company,
Manning Arcade, King st. west, Toronto, Ont.,

On Thursday, 26th January, 1893,

At ELEVEN o'clock in the forenoon, for the recep-
tion of the Annual Report and a statement of the
affairs of the Company, tthe election of Directors,
and the transaction of all such busines: as may be
done at a General Meeting of the Company. Par-
ticipating Policy-holdera have {one vote for each
$1,000 of insurance held by them.

‘WM. McCABE, Managing Director.
January 13th, 1893,

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHRD 1847,

GANADA BRANCH, - MONTREAL

Canadian Investments, over - $1,300,000

Accumulated Funds, . 7,665,890
Annual Income, - - 1,295,000
Assurance in Force, - 31,250,000
Total Clalms Paid, - - 9,763,340

Bonuses every 8 ysars.  Free Policies.
Special advantages to_total'abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., QuebeC.

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY
OF LONDON, ENGLAND.

Capltal, e . . $10,000,000
Funds in Hand Exceed ., 23,000,0

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.
TS,
E.P. HEA'I;?aNﬁsger. G A ROBESIEIb Manager
Toronto ('fice, Cor. King and Toronto §t8: s
H. D.P. ARMSTRONG, MATLCOLM GIBB
Genera! Agents.

PHENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1768, Oanadian Branch establishes

in 1804, Losses paid since the esbablishmenln hand
Company exceed $75,000,000, Balance held ity of
for payment of Fire Losses, $3,00,000. Lis ) pinion
8h olders unlimited. I;:Posit with the DOl Sers in
Government (for the security of policy o ireet,
ads), $200000. 83 St. Francols Xavier S0,
Montre GILLBSPIN, PATERSON & CO« ‘Agent®
for Toronto. B, MioD. PATEREON. Marsoss
lor Toronto, . MacoD, .
i

WELLINGTON MUTUAL

FIRE INSURANCE CO-

: te
Business ‘done on t e Oash and Premium NO
Bystem N
CHAB. DAVIDSON,

F. W. BTONE

President.

HEAD OFFiOK . QUELPM. ONT




