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The Chartered Banks.

BANKOF MONTREAL.
ESTABLISHED 1817.

INCOBPoRATED BY Aor or PARLIVMENT.
Capital aU Paid up, - - $12,000000
Reerve Fund, - - - 6,000,000

HEAD F .CE, MONTREAL.
BOR F DIRECTORS.

HoN.*SzIBD. A. SMrrH, K.C.M.G., . - Preeident.
HON. G. A. DRUMMOND. - - - - Vice-President.
A. T.Pattermon, Esq., W. C. McDonald, vsq.,

Hon. Sir J. C. Abbott,
H hMcLennan, Eq• K.C.M.G.f

. Greenhield, ]Csq. R. B. Angus, Esq.
W. H. Meredith, Esq.

E.8S. CLOUSTON, General Manager.
ALEXANDER LANG, Ass't General Manager.

A. MACNIDER, Chief Inspector & Superintendent of
Branches.

A.'B. Buchanan J. M. Greata,
Ast. upt. of Branches. Ass't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"4 West End Branch, St. casherine St.
Almonte, Ont. Hamilton, Ont. uebec, Que.
Belleville Kington, gina, Ass'a.
Brantford, Lindsay, Sarnia, Ont.
Brookville, London, Stratford Ont.
Calgary, Alta. Moncton, N.B. St. John, .B.
Chatham, N.B. Nelson, B.C. St. Marys, Ont.
Chatham, Ont. New Westmins. Toronto, "
Cornwall." ter, B.C. Vancouver,B.C.
Fort William Ottawa, Ont. Victoria, "
9oderioh, Prth, "l Wallaceb'g Ont'*uelph. Peterboro, Ont. Winnipeg, Man.
'lalifax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 92 Abchurch Lane, E.C.

C0MMrrTEE :
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth. Manager.
IN THE UNITED STATES.New York-Walter Watson, R. Y. Hebden and S. A.

Shepherd, 59 Wall St.
Chicago,-Bank of Montreal. W. Munro. Manager;

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

" The Union Bank of London.
" The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Bootland-The British Linen Companv & Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York 1. B. A.

" The Merchants' National iank.
Bouton-The Merchants' National Bank.
Bnfalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up capital................................6,000,000
Bout...................................................... 1,000,000
DIRECTORS.-GEo. A. Cox, Esq., - - President.

JoHN I. DAvIDsoN, EsQ., Vice-President.
Geore Taylor, Esq. W. B. Hamilton, Esq.
Jas. rathern, Esq. Matthew Legat, Esq.
Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALKER, - - - - General Manager.
J. H. PLUMMEu,- Ass't Gen. Manager.A. H. IRELAND,. •.-. -. -.-. Inspector.

G. de C. O'GRADY, . . '. Asst. Inspector.
New York- Ale. Laird, & Wm. Gray, Agents.

BRANCHES.
Ailsa Craig, Guelp, Paris, City B'chs
Ayr, Hamilton, Parkhill, 712 Queen E.
Barrie Jarvio, Peterboro, 448 Yonge St.
Belleville, London, St. Cath'rné 791Yonge St.
Berlin, Montreal, Sarnia 268 College.
Blenheim, MAIN or anult Àte. 546Qnueen W
Brantford, 157St. James Marie, 415 Parl'm't.Ca Oit B'chs Beaforth, 128 King E.am, 204 Notre Simcoe, Thorold,
Collingwood Dame Stratford, Walkerton,
Dunda 276 St. Strathroy, Walkerville.
Dunnvlle, Lawrence Toronto, Waterloo,
Galt, Orangeville, HEADOPIcE Windsor,
Goderioh, Ottawa, 19-25 King W Woodotock.

BANEERS AND COBREsPONDENTS:
GEAT BBITAIN-The Bank of Scotland,
INDIA,CHINA &JAPAN-TheChart'd Bk. of India Ans-
Panzu,FRANcE-Lasard, Freres& Cie. [tralia & ëhinaAUITBAT iA & NEW ZEALAND-Union Bk. of Australia
BaussLs, BELGIUM-J. Matthieu & Fils.
NEW Yonz-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIo-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bk. of Chicao.
BRTTeR COLumBIA-The Bank of British Columbia.HAMITTON, BERMUDA-The Bank of Bermuda.
KINGsToN, JAMAcIA-Bank o Nova Scotia.

Commercial Credits issued for use in ail parte of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
Capital d up)......... ..... ...... 81,500,000

e d .......... 1,400,000
DIBECTORS:

JAMEu AusTIN, - - - PESIDENT.
HOn. PaAax BrumT, . - VIcE-PRE5IDENT

W. Inoe. Edward Leadlay.
3. B. Osler. James Scott.

Wilmot D. Matthev.
EUAD OICE, - - . TORONTO.

Agencies:
Brampton. Belleville. Cobou. Guelph. Lindsay.

Napanee. Oshawa. Orillia. xbridge. Whitby.ToboNTo, Queen Street corner of Esther Street.
Queen Street iat corner Sherbourne.
Market Branch King & E. Market Sts.
Dunds Street corner Queen.Bpdia Avenue, cornet ollege Ave1

Drafts on lpart aiA the Unted StBes, GreatBritain and theC ontinent a Ero bou ht & soldLettero of Oredit issued availab ain a & aso.
Europe. China and Japn

LU BETHUNEt Cashier,.

The Chartered Banku.

BANK OF BRITISH NORTH AMERICA.
INCOOPOBATED BY ROYAL CHABTE.

Paid-up Capital ................... ai,00,00 Stg.
Reserve Fund ....... . .......... 965,000
LoNDoN OmrIE-8 Clements Lane, Lombard

. Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Oster. H. J. B. Kendall.
Gaspard Farrer. J. J. Kinguiord.
He R. Farr. Fredri ubbook.
Richard H. Glyn. Geo. D. Whatman.

Seoretary-A. G. WALs.

HEAD O7FicE IN CANADA-St. James St., Montreal.
R. R. GIRINDLY, . •General Manager.
H. STIKEMAN, - - Asst, Gen'l Manager.

E. STANGEBR, . Inspector.
BBANCHES IN CANADA.

London. Kingston. Fredericton, N.B.Woodstock, Ont. Ottawa. Halifax. N.B.
Brantford. Montreal. Victoria, B.C.Parle. Quebec. Vancouver, B.0.Hamilton. i. John, N.B. Winnipeg, Man.Toronto. Brandon, Man.

AGENTS n THW UNITED RTATES. ETC.
New York-52 Wall street-W. Lawson and F.

Brownfield.
San Francisco- 124 Sansom street-H. M. I. Mc-

Michael (acting) and J. 0. Welsh.
London Bankers-The Bank of England Mesors.

Gly & Co.
orei, A n.-Liveol-Bank of Liverpool.

Scotlan - ational Bank of Sotland, Limltod,and branches. Ireland-Provincmi Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-<Chartered Mercantile Bank o
India. London and China- AgraBank, Limited.
West Indiee-Colonial Bank. Paris-Mesurs. Mar-
cuard. Kraus et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INcoRPORATED BY RoYAL CHARTUE, A.D. 1818.

Authorized Capital, - - - 03,000,000
Paid up Capital, - - - - 2,500.000
Best, • - - 550,000

HEAD OFFICE, - . - QUEBEO.

BOARD 0 DIRECTORs.
R. H. Smith, Es q,.. -.-. •. •President.

Wm. Wl all, Esq., V7oe-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Eeq. Sam'l J. Shaw, Esq.

John T. Roue, Esq.
James Stevenson, Esq., - - Gen'l Manager'

BBANCHE AND AGUNCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents ln New York-Bk. of British North America.
Agents in London-The Bank of Sotland.

THE ONTARIO BANK.
Capital Pald-up ......... 1,500,000

eserveVud...... ....... 815,000
BEAD OFPIO , - - -TOBONTO.

Drna0ToRs.
SR WX. P. HOWLAND, C.B., K.C.M.G., . President.

A. M. Smith, HEq., - - Voe-President.
Hon. C. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.
Hon. J. C. Aikins.

. ROLLAND,.•.-.....-.-.-.General ManagerE. MORRIs,.-.-.-..--.-.Inspector.
BRANCHES.

Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury,
BowmanvUle Newmarket, Toronto,
Cornwall, Ottawa, Whitby,Kin ton, Peterboro, 480 een St. W.Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-Parr'@ Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Mesurs. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorised.........................2,000,004b
Capitai, Paid-up........... ... 1,940,607
Rest ~....••••••••• .•........... 1,020,193

DIRECTORS.
H. S. HoWLAND, - - President.
T. R. Mzaimv, • Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray Hugh Ryan,

'T. Sutherland Stayner.
HEAD OFFICE,- - - - - - - - TORONTO.

D. . WnmE, Cauhier.
B, JENNINGI, Asut. Cashier. B. HAY, Inspector.

BRANCHEs In ONTABIO.
Hsez. Niagara Falls. Sault Ste. Marie.
Farns. Port Colborne. St. Thomas.
S . Rat P e. Welland.
Ingersoll. St. Catih es. Woodiook,

Cor. Wellington St. and Leader Lane.
ToBoNTo Yonge and Queen Ste. Branch.

1Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Wlnnip, Man.
AGENT,-London Engu Layd'u Bank, ,d., New

York. B&ua Montreal.
A geeral bankin buies. transacted. Bondu

and debentures bougb anS eold.

The Chartered Banku-

MERCHANTS' BANK
OE' oA9q-.D.

Capital paid up........ ................. ,000,
3 ut....................................................

HEAD OFFICE, . . MONTREAL.

BOARD OF DIRECTORS.
ANDBEW ALLAN, Esq., President.

ROBT. ANDERSoN, Esq., Vice-Pre
Hector Mackenzie, Esq. H. Montagu Allan,
Jonathan Hodgean, Esq James P. DawesE.E10
John Cassils, sq, T. H. Dunn, Esq.

Sir Joseph Bickson.GEonGE HAGUE, . - - General Manager
JOHN GAULT, - Asst. General Manager,

BRANCHEs IN ONTAMO AND QUEEEo.
Belleville, Kingston, Quebec,
Berlin, London, RenfreW,
Brampton, Montreal, SherbrookeQ
Chatham, Mitchell, S.ratford,
Gait, Napanee, St. John's, Q
Gananoque, Ottawa, St. Thoms,
Hamilton, Owen Sound, Toronto,
Ingorsoll, Perth, Walkertón,.
Kincardine, Prescott, Windsor.

Winnipeg. BRANCHEs IN MANITOBA. Br0

BANEERs IN GREAT BITAIN-London,
Edinburgh and other points, The Cl dodal
(Limited). Liverpool, The Bank of Live ju.AGENCY IN NEW YoRK--61 Wall 8
Henry Hague and John B. Harris,jr.,afeuta i

BANEERa IN UNITED STATEs ew orkBX
New York, N. A. B.; Boston, Merchant' 1, 2;
Bank; Chicago, American Exchange Natia70
St. Paul, Minn., First National Bank,
National Bank; Buffalo, Bank of B alai Se
cisco, Anglo-Californian Bank.

NEwFouNDLAND-Com'erc'l Bk. of Neioundlol
NovA ScOTIA AND NEW BRUNsWIC-Ban0 1 000

Scotia and Merchante' Bank of Halifax. 0ri0
BRITIsH COLUMIiA-Bank of British N.Ao
A general Banking business transaceS .gp0PLetters of Credit Issued, available in 011,11e

and other foreign countries.

BANK OF TORONTO

Capital ................................ e 00
Rest.................................... I,

DIRECTORS
GEORGE GOODERAM, - • - P
Wrm HENRY BEATTY, VICE

Alex. T. Fulton. Henry 0 ,
Henry Cawthra. RoberBe

William George Gooderbm.,
1x

HEAD OFFICE, - - - - TO

DUNCAN CoULsoN, - Generai
HUGH LEACH, - - Assistant f'
JOSEPH HENDERSON, . . .-

BRANOHES.
Toronto....................W. R. Wadsworth

d King st. west..J. T. M. Burnside,
Parrie..........................J. A. StrsthY,
Brockville..........Jno. Pringle,
Cobo>rg.......................'P. A. Bird,
Collingwood ................ W. A. Copeland
Gananoque .........C. V. KetchUnm,
London....... .....T. F. Howe
Montreal...................J. Murray'Smitbl

" P't St. Charles..J. G. Bird,
Peterboro...........P. Caipbell.
Petrolea ................ W. F. Cooper,
Port Bope..........E.B....... . gdrosSt. Catharines....... G; W . Hdgtt%

BANKERS:
London, England, - - TheCtXkO ý
New York, - - - - NationalBi 5 ,eiiw

Collections made on the best term an
for ondayof pavment.

THE STANDARD BAN

'MACapital Pald-up................
Reserve l'undS..................

HRAD OFFIiE, - •O

W. P. 00WA, Proument.

W. F. Allen, Fre. WylG, 00
A. T. Todd,

' AGENGINI.Bowmanville, Canningto
Bradiord Chathamnt.
Brantfoâ, ColbornO,
Brighton, Durham,
Brussels Forest. Sto
Campbohiard,

' BANKEas aiNew York-Importers' and Traders
Montreal-Can. Bank of CommerIe. iodd 0V
LondonEn land-Nationa0l 0 d

Ail banki business promptlyate -.
rebuondono. solicited. J. IA

806
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The Chartered Banks.

T HE MOLSONSBANK
n .... ............ 02,000,00

D .--...................................... 1,150,00
OFFICE,.-.... MONTREA]

BOARD OF DIRECTORS.
H.I R. MOLBoN, - . - President.

a. k .Shepherd -Vice-President.
Il ding. W. M. Ramsarchbald. Samuel Finle'

W W. M. Macpherson,
A DOLPUBsTAN THoMAs, General Manager.

D. DuNFORD, -.- - Inspector.cHEs.-Aylmer, Ont., Brockville, ClintonGixeter, Hamilton, London, Meaford, Mont8 risbu , Norwich, Owen Sound, Ridgetowî
ll, rel, P.Q., St. Hyacinthe, Que., Stetos> .v Toronto, Toronto Junction, Trenton, Wal4,Ont., Winnipeg, Woodstock. Ont.

%NTsINC4NADA-Queboc-La Banque du Peupl
r Townships Bank. Ontario-Domimon

,la Imperial Bank, Bank of Commerce. Newr lck-Bank of N. B. Nova Scotia-Halifax
Coy. Prince Edward Island-Merchante.i., Summerside Bank. British Colum

Of B. C. Manitoba-Imperial Bank. NewConmercial Bank. St. John's.
aukdb iM Europe. -London-Paris B nking Con 14liance Bank (Ltd.4; Glyn. Yiills, Currie & Co.

M 11fOse à Co. Liverpool-Bank of Liverpool.
... , t nnter and Leinster Bank, .t i. Paris-9141VLyonuais. Antwerp, Belgium-La Banqueamnburg-Hesse, Newman & Co.

United States.-New York-MechanicsW. Waon, R. Y. Hebden and S. A. Shep
n ut B ank of Montreal, Morton, Bliss & Co;anlrzid- Ciy Bank. Boston-State Nat 1 BankCasco Nat'1 Bank. Chicago-First Nat']eldand--ommercial Nat'l Bank. Detroit
• cal Nat'l Bank. Buffalo -Third Nat'l

Franoisco-Bank of British Columbia.
*5 WiOconsin Marine and Fire Ins. Co.Fielaontana-First NatIBatik. Butte,0 Ilort.West Natil Pank, Great Feills.

ire Nat'l Bank. Toledo-Second Nat l
IaplisFirst Nat 1 Bank.ectionsmadein ail parts of the Dominion8prompty remitted at lowest rates oïLoter 0 Credit issued available in all

LA iE. DU PEUPLE.
tus,.aid-aABLIHED 0188

u ........... .............. ....... 81,200,000
GB.•.••..•••••••••.•••.•••.••.••.•• 480,000

Fi,-.-.-.-.-.•.President.
. .B. ,.'.....-..---Cashier.

-G - - - - - - - Ass't Cashier.
GANQ - -.. Inspector.

%4% ill, Qebe-P.B. Dunionlin."e St. Roch- Lavoie,
0&'ook-J. B. Gendreau.àRvers-P E. Pauncton.

rit 0 P.Q.-P. Beaudoin.

et OUIO-... ATheberge.
Itontherine St. East-Albert Fournier.6al, Notre Dame St. W.-H. St. Mars.

°u OEGN AGENTS.ýýtiel.-The Alliance Bank, Llmlted.
Nr_ a&atLal Bank o! luhe Repubi.

Oal Revere Bank.K UF BRITISH COLUMBIA.
0 PO1téd by Royal Charter, 18.

-IUMD , - (9600.000) 03,000,000
SQ'JN (245,000) 1,225,000la-muo..28 Coruhill, London.

h. ol. . . t F'rancisco, Cal.: Portland, Or.;
W B .Wetminster, B.C.; Vancouver,1 B-.; Nelson, B. C.: Kamloops, B.C."ci a Mhingto.
sPCorreapondents:

i &Ck 0f Montreal and Branches,Iiieo 10 l 1Comerce, Imperlal Batik o!
Bank, Commercial Bank of

Of Nova Scotia.
ofkM gents: Bank of Montreal,sOf MOntreal, Chicago.

carefully attnded to, and a generalnllMtansacted
0 EPHEN'S BANK.

0BoPonBAerEti. J#&xa Tu, D 1886.
• a:1q •SM -B.2s.............. 1200,000J. D....................... 5,0T. .D - President.AGENT - Cashier.

0a , Molls, Currie & Co. New
Monko N.B. A. Boston-Globe

ol f ontre nk of Montreal. St.
On1 any Branch of the Bank of

YARMOUTH,
I&>rme MW-E-L

oas IETORS.J .]Priden Cashier,
~ .BBoWNVice-PresIdnt

VloBBEsPone CBnka J. W. MoOdySPONiINnrO AT

'Io teaitn 'Bank ,

B f Ldo Ex-M i 01, tons .

The Chartered Baak. The Chartered Bak.

UNION BANK 0F CANADA. BANK OF HAMILTON.UN O BA K O Acapital (all paid up)••.......................... 01,250,000
0 CAPTAL PA UP, - - 1,200,000 serve Fund .... ........................ 650,000L. RES,----P-I-T- -------- 25,000 HEAD OFFICE, - HAMILTON.

JOHN---DIBETOBU;HEAD OFFICE - - - QUEBEC. TUAT, Preiden.AMAVicePreiden.
John Proctor, George Roach,y. Board of Directors: Charles Gurney, A RTWood.Y. ANDREW THOMsON, Esq., - - PRESIDENT. . B. Lee, (Toronto.)HON. E. J. PICO, - - - VICE-PRBEsIDNT. J. TU.NBUL, . ..... o. ... C hierD. C. Thomson, Esq. 1 E. J. Hale, Esq. H. . STUVN,- .. Assistnt Cashier.E. Giroux, Es . Jas. ingEsq.,M.P.P. BRANCHSt.A. T. Gat, G.C.M. Alliston, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,t. E. E. WEBB, ..- - - GENEBAL MANAGER. Georgetown, Milton, Orangeville, Wingham,. G.BILETT, - - -. .SPE.. TOB. Hamilton, Barton St. Port Elgin,BRANCHES AND ACENCIE': Correspondents ln United States.lexandria, Ont. |Ottawa, Ont. New York.-Fourth National Bank, Hanover Nat'lSCoissevamn. Man. I Quebec, ue. Batk Buffalo-Marine Bank of Buffalo. Detroit-w Carberry, Man.d" (St. Lewis St.) Detroit National Bank. Chicago.-Union Nat'l Bkx Chesterville Ont. Smith's Falls, Ont. CorrespondentsL iBritain.J Iroquois, Ont. Souris, Man. National Provincial Bank of England, (Ltd.) Col-Lethbride, N.W.T. Toronto, Ont. lections effected at aIl parts of the Dominion ofMerrick ile, Ont. Wiarton, ont. Canada at lowest rates. Careful attention givenMontreal, Que. Winchester, Ont. and prompt returne made.Moosomin.W. T. WinnipegMan.

. eepawa, Man. 1
FOREICN ACENTS. o BANKLONDON, Paris Bkg. Co. & The Alliance Bank, Ltd. .

NMEWYOOL, -o-d-- f-- 6 Nta P a.CapitaliPaid-up............................. 01,100,000
, BOSTON, - - - - - - Lincoln National Bank. Reserve Fund ... •-........... 480,000.OTN .INNAPOIs,- -. -. -Lirstl National Bank.MNNEATPOLIS, .- - - •-t.Firut National Bank. Board of Directors.ST. PAUL ,MO.- . .- - -St. Paul National Bank. THomAs E. RENN, M.P. ... ... PRESMENT.G oT FALLS, MONT. - - - Firet National Bank. THomAs RIToIIE, - - Vic-PEmIENT.BCIUAGO,I. - - - - - -... Globe National Bank. Michael Dwyer. Wil SmithCFLEL,-.-.-.-.-.-.. lQueen Cty Bank Henr G. Bauld. H.Fuller

DETOT, -Firet National Bank. Head Ofce--HAULrwA. -D. H. DUNcAN, CashierMoiNTRum BBANcH, - E. L. PEAs, ManagerBANK oF NOVA SCOT AWest End Branch, Cor. Notre Dame and Seigneur sts
. gAgencies ln Nova Scotia.

INooBPOBATED 188. Antigonish. Lunenbu• Sydney.Capital Paid-up •......._................1,500,000 Bridgwater. Maitland 0ants0.) Truro.Iund ••••••••••................... 1,000,000 Guysoro. Picto. WeymoutDIBEORS. Londonderry Port Hawkeebury.JOHN DoULL, - - President. Agencies in New Brunswick.ADAM BUBNs, - . Vice-President. Bathurst. Kingston, (Kent Co.) Sackville.DANzL CBoNAN. JAIBUS HART. Fredericton. Moncton. Woodstook.JoEN Y. PATzANT. Dorchester. Newcastle.
EAD O C -Agencies ln P. E. Island.T A OFCE, - CahIr X, N. •Charlottetown. -:- Summerside.ThoxAs FYsE, Cashier. OREPND TScis n ov Sota-Amherst, Annapolis 9R R ESPON DENTS:A encie ligNova Scotia-AllesLiven.poolNe, Dominion ofCanada, - Merchante' Bank of CanadaBrlgetorn, Dtghy, Kentvlle, Liverpool No Newfoundland, - - - Union Bk. of NewfoundlandGlaw,North Sydney, Oxford, Picto, Stelarton, New York . . . . . Chase National Bank.Wesvle eYarmouth. Boston,............ NationIl Hide & Leather BkInl.Ne Brunswick.-ampb1n8 Chatham. Chicago, .... -.. Am. Exchange National Bk.Fredericton, Moncton, Newcastle Bt JohnStLod, g.....Bakf cla.Stephen S. Andrews, Bussex, oodstock. ". g E . -. •Im rialB ank,In P. . Island--Charlottetown and Summerside. Parie, France, - - Credît Lyonnais.In Quebeo-Montreal.
In West Indies-Kinston, Jamaica. Collections made at lowest rates and promptlyln U. .- Chicago-fi. C. McLeod, Manager, and remltted for. Telgapü Transfes and DraitsAlex. Robertson Assistant Manager. isued at urrent rate.Collections made on favorable terme and promptlyremitted 

for.HALIFAX BAN KING CO. BA NK OFFi : OTTAWATAWA,
INCOOPOBATED 18% Capital Subscribed .. 0.. 0g500,000do Patid up.••.... .. 1,245.000Anthoulzed capital..........81,000.000estBETO .60«,171CapitalPaiu"-up. .. ·...... : tREFR.Reserve Fund . . . .- •- -- 210,00 CHARLEs MAGEE, ROBT. BLACKBURN,HEAD OFFICE, - HALIFAX, N.B. P.resident. Vice-PresidentHon. Geo. Bryson, Alex. Fraser,H9. N. WALAox,• - - - Cashier. eort Coulonge. Westmeath.DIRECTORS. George Hay. John Mather. David Maclaren.RoIBrE UNTACRE, President. BRANCHUs.L. J. MOBTON, Vice-President. Arnprior, Carleton Place Hawkesour , KeewatinF. D. Corbett. Jas. Thomson. Pembroke, in the irovince of Ontario; andC. W. Anderson. Winnipeg Man. GEO. BURN, Cashier.

BRANCHES - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Bn dewater, Canning,Locke rt, LunenhurNew Glasgow, Parreboro,e unan oeBGie, fan lT H E COMME RCIAL BANKB ,i ro0, indsor. New Brunswick: oF MANIT0B.A.Sack le, St. John, Âuthoriz.d Capital ............... 09000POOOCoBspoNDiENTs- ntario and Quebeo-Molsons Subscribeda.........................7g,600Bank and Branches. New York-Baring, Magoun Paid Up. ........................... 7544,190& Co. Boston-Suffolk National Manr. London DI•• • TORS.(England)-Parr's Banking Co. and The Aliance D. MAcARTHUBP resident.Batik, Ltd. R. T. RoHETB. lice-Pres. and Ma er.

Hon. A. A. C. La Riviere, M.P., Alex. anT H E P E O P LE'S BA N K Norman Matheson. I. M. Ross. Geo. H.etrevel
A. A. Jackson, Accountant.

0.7w M "w RUN« SwIc:K- Branches at Portage La Prairie, H. Fisher, Man
FREDERICTON, N.B. - ager; Morden, C. R. Dunsford, Manager; MinLedosa,
INCORPO»ÀT D N .B0 . F. G rant, M anager * V irden, R ob r t A dam -INCOPORTICD BrACT07 ARLIMEN, lu. son, Manager; Carberry, à. D. CampbellMnager;

Fort William, A. H. Dickens, Manager; hoissevainA. P. BANDoLPi-- - - - - President F. W. Young, Manager; Emerson, D. McArthurJ. W.spUEDEN,-----N- -A T ahierManager. London, Eng., B. A. MoLean & Co.,FPOREIGN AGENTS. Quoen Victoria Mt.London-Union Bank of London. Deposits received and interest allowed. CollectionsNew York-Fourth National Bank• promptly made. Drafts issued available in ail partsBoston-Eliot National Bank• of the Dominion. Sterling and American ExchangeMaNtral-Uniea Bank o Lover Caida. bought and sold.

THE NATIONAL BANK OF SCOTLAND
I.IMITED>.

INCOoPOEATUD EY ROTAL CHABTER AND ACT Or PARIAUNT,
ESTABLISHED 185.

HEAD OFFIOCE,...• . -- . .-.. .... EDINBURGH.
Capital, 45,000,000 Sterling. Paid-up, &1,000,000 Sterling. Reserve lund, 8760,000 Sterling.

LONDON OFFICE-81 NICHOLAS LANE, LOMBARD STREET, E.0,
CURRENT ACCOUNTS are kept agreeably to usuel custom,
DEPOSITS at interest are received.
CIROULAR NOTES and LETTERS OF CREDIT available in all parts of the word are issued tre01 Charge.

iThe Ageniny fColonland Fdoe Banks ls undertaen an te A canes of Customers residing
All other Banking basines conneoted vith England and Scotland la also trnse

JAMES RWDBRTSON, Manager lu London E.0
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The Chartered Bmnha.

EASTERN TOWNSHIPS BANK.
A Capital ..... . .........- 1,500,000

Capital Palid in.... .................. 1,485,881
BeerveFnd............................... 500,000

BOARD OF DIRECTORS.
R. W. HuNmiEn, President.

Hon. G G. TvNis, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBBROOKE, QUE.

Wm. FàawL. - . General Manager.
BBANcHEs. - Waterloo, Cowansville Stanstead.

Coatioook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Bcotland. Boston-Nationa.
Exchange Bank. New York-National Park Bank.

Collections made at all aocessible points and
promptly remitted for.

THE WESTERN BANK
.EAD OFFICE, - OSHAWA, ONT.

capital Authorisd ....--------- 1,o0,00
Uspital Subsoribed . .. . s00,000
Capial Paid-up-................... 860,000
Best ...... 80,000

BOARD OF DIRECTORS.
JOHN CoWAN, Esq., President.

RBUEN . HA.uq Esq Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMi.N ........- Cashier.

BANoHEs--Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.Oorrespondents in New York anin Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX.
PAJ»UP CAPITAL, - - - 0700,000

Boà» or Dimnorons:
Angustus W. West,...............Presdeont.
W. J. Coleman, . . . Vice-President.
F. G. Parker. Patrick O•Mullin, James Fraser.
HEAD OFFICE, - - NALIFAX, N.S.

Cashier, • - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B
Wolfville, N. Woodstock, N. B. Lunenburg, N. S.
Shediac, 4. B. North dney, C. B. Port Hood, C.
B. Fraserville, Que. Windsor, N. S.

BANKERS:
The Union Bank of London, - - London G.B.
The Bank of New York - . . - New York.
New England National ýBank - - - . Boston
The Ontario Bank, - .- - - Montrel.

LA BANQUE NATIONALE.
HEAD OFFICE, . . - QUEBE0.

Capital Paid-up D........ 01,200,000
DIRECTORS.

A. GABouBi, Esq., Pros. F. KinouAc, Esq.,Vice-Prest.
Hon. . Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, E.q., Louis Blodeau, Esq.
M. A. LABRECQU, Inspector. P. LmANou, Cashier.

Branches.-Montreal,A.Brunet, Manaer Ottawa,
P I. Basin, Manager; Sherbrooke, W. *aboury,
Manager.

AGRNTs.-England-The National Bank of Sot-
land, London. France-Messrs.Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Repubîlo, New York, and the National Revere

Bank, Boston.
The Notes of this Bank re redeemed byLa Banque

Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John,N. B., the Merobants Bank o! Halifaz ai Hll-
fax, N 8 and Charlottetown, P. E. I., the Union
Bank o! (anada ai Winnipe. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turne made witb utmost promptness.

SWCorrespondence respectfully solicited.

THE UNION BANK OF HALIFAX@
( INooPoEATuID le.)

Capital PaId-up, - - - - 0500,000.
Resrve« 9 - - - - - 110,000.

Board of Directors:
W. J. STAInS, EsQ., - - - President.HON. ROBERT BoAx - - Vice-President.

W. Boche, EsOq., M.P.P. J. H. Symons, Esq.
W. Twinlng, Es q U. C. Blacadar, Esq.

W.Roberson, E'q.
E. L. THoRNE, - - - - Cashier.

Agencies, Annapolis, - - - E. D. ABNiAu, Agent.
New Glasgow, - - C. A. RoBsON, Agent.
North Sydney, - - 8•D. Bo , Agent.

BANK ERBa
The London & Westminster Bank London, G. B.The Commercial Bank o! N'rd., - it. Johns, Nrd.The National Bank of Commerce, New York.The Merchants National Bank -- - Boston.The Bank of Toronto h BraneLes, Upper CanadaThe Bank of New Brunswick, - - St. Jonn, N. B.Collections solicited, and prompt returAs madIe.
Curreni rate o! Interesi allowedon dep ,a. Ble

IHyrchange boughi and sold. et..
Prom the lai December a SAVMNGOBANK

DEP ATMENT wilI be opened ai thé BBAMkc
House, Haliai, and at the branohes in New
goW Annapolis and North Sydney, C.B.

T ______________________________

The Loan Gompanies.

CANADA PERMANENT
Loan & Saylngs Company.

Invested Capital - $12000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAVINGs BANx BRANoH.-Sums of $4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTUBEs.-Money received on deposit'for a
fixed term of 7 ears, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Assets of tnis Company being pledged for money
thua received, depositors are at ailmunes assured

1of _perfect safety.
Capital supplied to holders of productive real

estate Application may be made to
J. HERBERT MABON,

Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBOqTO.
BUTABLISHED IN 1859.

Suberibed Capital . . 3,198,900
Capital Paid-up............................ 1,801,880
Beserve Tund .......... . ....... 621,058

President, .-...-... -A. T. FULToN.
Manager,... .. ..-. Hon. 8. 0. WooD.
Inspectors, . . . Jomn LEuEm & T. GImIoN.

Money advanoed on easy terme for long periods
re yment ait borrower's option.

treoeived on interest.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

Presidont . . .. G. H. Gu.r.-w s Eq.
Vioe-Predent, - - - A.' T. Woo , q.

Capital Subsribed................01,500,000 00
Capital Pald-up.....................i410,0000n
Beserve and Surplusr'unie ...... 301,484 54
Total Assets.................................... 8,814,498 68

DEPOSITS received and interest allowed at the
hlgh est current raies.

EBENTUBES for 8 or 5 ye. Interest payable
half-yearl. Executors and Trustees are aunhoriaed
by law to nvest in Debentures of this Society.

Banking Houe--King Street Hamilton.
H. D. CAMEBON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

L"'I____.
dI W. P. HowI&nD, C.B.; K.O.M.G., • PasmNT
Capital Subsoribed.............. 00,00

" Paid-up0..................7, ,000
Beserve.. ....................... 890,000

MoNUT To LN oN ImpEovU RUAL, EaTTU.

TO INVESTOR.-Eoney recelved «n De-
bentures and Deposit Receipt& Interest
and Principal payable In Brl'=or Canada
withu0t eharie.

Bates on application to
J. P. KIRK, Manager.

Head Offioe 108 Bay Street Toronto.

THE DOMINION'
Savings & Investment Society

LONDON, OANADA.

Capital Paidp........................ 9,410,00
capital Pai-up - 93,412 54
Total Assets.......................... s,009,617 58

ROBERT REID (Collector of CustomB) PUBSIDUNT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

Tii Farners Loan and SayIngs Company.
OFFICE, No. 17 TORONTO ST., TOBONTO.

•1,«57,50

•-•••••••••••••••••••••••• 1,885,000
Money advanced on improved Real Estate ait

lowest current rates.
Sterling and Ourrency Debentures issud.
Money recelysi on Beaet, and interes alloe

bîhaf-yearly. By Vida. 4d% hap. 90, tatut.. of
niroEeoutors aà Adminltrators are author.1

taya invest trust funda tinDebentures ao fhis

WN. MULOCI M GEQO. L . BETHUNE,

The Loan ompantea.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No.76 CHURCH ST., TORONTO
Established 1868.

Subscribed Capital ................... 88,000
Pad-up Capital ... . . ...... 1,50

eserve ............................................ 770,

MONEY TO LEND
On first-clase city or farm Property at cuYrret

rates.
Debentures issued and money received on deP0 0Executors and Trustees authorized by Ac

Parliament to invest in the Debentures of! 1id
Company.

WALTER S.

HURON AND ERIE
Loan and Savings CompanY'

LIONDON, O.

Capitalubs.bei.......................
capital Pid-up ...............
Eeereunid .. ...... 009

Mono yadvanced on the ceurity of Real Ette on
favorable terms.

Debentures issued ta Currency or Sterling. fExecutors and Trustees are authorised bYA 1Parliament to invest in the Debentures o0
Company. Interest allowed on Depositi.
J. W. LITTLE, G. A. 80MERVIL'e.

President.

THE HOME
Savings and Loan Compaf•y

(LIME).

OFFICE: No. 78 CHUBOH ST., TOBONO

Authorised Capital.---- $9 1, .....
Subeme Capital. .'..

Depoits received, and Interest at ,Orrent 1

Mone loaned on Morigage on Real s ,
reasonable and convenien terms.Advances on collateral seourtty of Debtres
Bank and other Stocks.
HoN. FRANK SMITH JAMES

President.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital...............- ,d
Total AUset94now..............

DIRECTOBS. C
President, Larratt W. Smith, Q. C., D.Vice-President, Geo. R. R. CoockburnR •.ey

Hon. Alex. Mackensie, M. P. Jose Jaski >-
George Murray. C. S•

Wm. Mortimer Clark, W. B... Q- grWALTE G uIsmruI, - . - - 0
OFFICE :COR. TOBONTO AND 0Oand0

Money advanoed on the security of Oity
property

Mortiaes and debentulrespurchaoe&
Intercesallowed on deposit
Registered Debentures of the Asociaion

on application.

Ti London & Ontarlo lnvsStoSot
LIMITE»,

President, Bon. PAàx SITTE.
Vice-President, WIIIAM B

DIRECTORS. riosMeosr. William Rams ,Arthur B. yorgamilton, Alexander N n dGeorge Taf'Gooderhuaand Frederick 1Wyld. àS on ý-.
Money advanced at current rates asun3 0

terms, on the security of productive
town preperty. and secU b

Money reelved from investorsaBecr*
Company' debenturos vhich MIa b
either ta Canada or Br1iinwith il M0-t'
at current rates. A M. C0

St King Street ast Toronto.

Ibo Ontario Loan & Savngs

Oapital Suboribe-- -- -- ---
Capital Pid-up ......

eserve Nm'und
Deposits ad n. en

Monq loaned at 1ev
.eeurity2! Beaù hai," and in

De ti. reoiel anintusaat
W. P. CowAN, President.
W. w. ArLEN, Vio.sen .gr~A geeSV'D
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The Loan Companies.

THE CANADA LANDED
-AND-NATIONAL INVESTMENTO.
(LIMITED.)

Canada Landed Credit Co. Incorporated 1858.
National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

'ead Office, 23 Toronto St., Toronto.
ecribed capital .. .. ..... 82,008,000

PadP " .66.....1,004,000
1se8rved Fund............. 325,000

et.. .................. 4,215,047

OHN LANG BLAIIE, Esq., President,
ON HOsEIN, Esq., Q. C., LL.D., Vice-President,àonIey Lent on Real Estate. Debentures Issued.XEecutors and Trustees are authorized by law tolestin the debentures of this Company.

ANDREW RUTHERFO D, Manager.

TORONTO SAVINGS & LOAN 00.
10 King St. W., Toronto.

Capital -. -. -.-.-.. 2,000,000 00P P Capital - - - 400,000 00
e55rve Fund - - - - 50,000 00

4Iterest at Four per Cent. allowed upon savingsaounts, and compounded half-yearly. Special
eor deposits left for one year or more. Mone

t dD security of Improved Real Estate, Ba13'ýfiand Debentures.

R>BE1IT JAFFRAT, A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Sapital........................... s2,000,000
. 1 ........P.C.pita .............. 1,200,000

As0etsd...........400,000
...a..t..................- 8,610,625

................................ 1,968,859

4 jues issued for 8 or 5years. Debentures
o lestcan be collected at any agency of

Bank, Without charge.
WILLIAM F. BULLEN.

Loladono ntManager,

Oltarlo Industrial loan & Investmont Co,
(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.

- . .- - - - 500,000 00
0 otp Subscribed, 466,800 00ae * P - - - 814,316 58

dund, - - - 190,000 00
ndut Pnd, - 5,000 00

DIRECTORS.
.l e William Booth, Esq., President.
rna 8uganas Vice-Presiedents.

Wil COok, Esq. Alfred Baker, Esq., M.A.WllsonEsq. John Harvie, Esq.
ion *Wm. Mulock, Esq., M.P.

M O Oan on real estate security. Vacant and
aî'J ldW estate in the city of Toronto boughtbà ehouse and business sites to leaeOtte torerected to suit lessees. Stores andbWd l ond*ntin1 "Toronto Arcade." Interest'n.eposite other than call.

B. T. LIGHTBOURN, Manager.

ii Trst & Loan Company of Canada.
kbasnil ESTABLISBED 1851.

" .Cap ..-................... 81,500,000

d ............... ........... 895,000. .•..... .................. 166,415
7Great Winchester St., London, Eng.

0 <ZToronto Street, TORONTO.
BA : St. James Street MONTREAL.

ey Mvafoe MainStreet, WUNIPEG.
0f cred lowest current rates on theîProvedfarme and productive city

»VANS},Ci r&
ON, ommssiners.

TRAL CANADA LOAN & SAVINGS CO.
, tOF ONTARIO.

.Ofâce. Y. - - Prosident.si thize , Cor King and Victoria Sts., Toronto.
»dbed Capital ',000,000

'?i pC apital "'. •• ... ... $5,000,000
Sr pitl ... FiEd0

oir receiveâ at ·rre .rate. . 3,163,873unedhafcrrn raes o! interest, paid
1el'y or0steri-YearlY. Debentures issued in

advn3, payable in Canada or Greatiel SO d anced on Real Estate Mortgages•C t lpuresPurchased.
XManager. B. R. WOOD, Bee'y.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stook:Exchange)

Stock Brokers and Investmont Agents.
Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & 00.
(Successors to Garesché Green& Co.)

BAN K E RS.
Victoria, - - British Columbia.

A general bankin business transacted. Telegraphli
transfors and drafts on the Eastern Provinces, Great

Britain and the United States.
OLLECTIONS PBOMPTLY ATTENDED TO

Agents for Wells, Fargo & Company

Alxaider & Ferglsson,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 1352. 23 Tor nto Street.

Enquiries as to investments cheerfully
answored.

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Invesitments Made.

Loans Negotiated.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker
os ST. FRANCOIS XAVIER STREET

MONTREÂAL-

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1707 Notre Dame St., Montreal.

BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURBE, GORDON, HILL & CO., London,

England.

The Chartered Banks (Continued).

The Trders Butl o CoeI.
INCORPORATED BY ACT oF PABLIAMENT 1885.

,capi
Resetai Paid«-Up, -- - 4g ,

rve Fund, - - -

Bead Offiee, - - TORONTO.

4,400
3,000

BOARD OF DIRECTORS.
Wx. BELL, Esq., of Guelph, President.

WM. McKENzIE, Vice-President.
Robt. Thomson, Esq., of Hamilton. C. D. Warren

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. STRATHY, - - - General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, Ri'getown,
Drayton, Ingersoll, Sarnia,
Elmira, Leamington, Strathroy.
Glencoe, Orillia, St. Mary s,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

SLOW pAY
... And bad accounts are specialties

with our collecting department. Don't write
anything off until we see what we cau do
with it.

DUN, WIMAN & 00.,
Toronto, and al principal Cities of Dom'n.

Trust and Guarantee Companies.

-THE

Trits CorONraIon eL O rioO
AND SAFE DEPOSIT VAULTS.

0oe, Bank Commerce Building, Toronto
PRESIDENT, - . -- HON. J. C. AIKNe, P. O.

VICE-PEBIDENTS,
HON. SIR RIcHARD CARTWBiGHT, K. O. M. G.
HON. 8. C. WooD.

The Corporation ls accepted by the H. C. of J. and
may be appointed to the following offices, vis.:-
Executor, Administrator, Receiver, Trustes,Committee, Guardian, Assignee, Liquidator,

,or as Agent for any of the above,
The employment of the Corporation guarantees

(1) prompt and economical administration; (2) relief
of individuals from arduous and oftentimes trouble-
some duties, and (9) prevents any given trust passinginto the hands of strangers

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Rente, coup-
ons, interest, &c., collected.

Vaults aisolutely secure. Deposit sales of various
sizes to rent at moderate charges. Parcels of al
kinds received for safe custody.

A. E. PLUMMER, Manager.

Torontoceneral
AND

SAFE DEPOSIT
VAULTS Trusts

Cor. Yonge and Colborne Ste.

Capital..··.. ..... s1,000,000
Geuarantee and Reserve Fund .. 0206,00@

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

T HE Companyacte as Executor, Administrate,Rteceiver, Committee, G uardian, Trustee,
Asstgnee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acte as Agent for Executers
and 'Irustees and for the transaction of all finan-
cial business; invests money, at beet rates, in firt
mortgage and other securities; issues and counter-
signs bonds and debentures; collecte rents, interest
dividends, &c. It obviates the need of security forAdministr ,tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
en L.usted to the Company will be economically and
promptly attended to.

J. W. LANGNUIR, MYfanager.

THE GUARANTEE GOMP'Y
Or NORTH AKEBIA.

ESTABLISHED -- 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
ToBoNTo BRANHc

Mail Buldings. MEDLAND & JONE, Agents

Thi LondonR glante & Âccint Ci.
Of London, England.

This Compani issues bonds on the fidelity of al
officers in positions of trust. Their bonds are e
cepted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates and
ferme of application apply to

A. T. MeCORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

The Critics' Verdict.
A to our aoility to do PRINTING of the highest
order we beg to submit the following opinions

on the "Portfolio" Edition of the MONETARY TiDue,
issued from our press a few weeks ago :

TORONTO GLOBE.-Seldom.one sees such an
ediUMon de iame devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best,if fnot per-
haps the best, specimens of typogrphical arrange.ment we have ever had the pleasure of seeing.

Write to us for estimates on an hing from a
lady's visiting card to the most v minouzs cata-
logue.

MONETARY TIMES PRINTINGCO.
TORONTO.
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THE MONETARY
TIMES.

Fe I nRmE0OwN-L %"

PhSnÎxInsurance 0oimpy
OF HARTFORD, CONN.

Cash Capital, - - - 02,000,000 00
GIRALD E. HART. General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - MONTREAL
JAS. B. BOUSTEAD,

-- Toranto Agents.
HERBERT J. MAUGRAN,

Agencies throughout the Dominion.

WE MAKE
The
Celebrated

New Ameican
TURBINE

Foa

t Heavy Mill Work.

High Class Screw Propellers
For all purposes. Also
Water Power Pumptug
Machinery for Domesgte
and Fire purposes.

P ans, Estimates, and
Superitendence for Do
strueteon of Municipal
Water Works and Im-
provement of 1 ater
Powers. Write us.

WILLIAM lNNEDY & SONS,
OWEN SOUND Ont.

Catalogues.
Are you going to issue one

this year ? Before placing

your order write to us. They

are our specialty. Our work

is unexcelled.

Mnnotary limes Piinting Co. of Canada,
(LIMITED).

•. • •. TORONTO

Insurance.

NORTH ERN
ASSURANCE COMPANY,

OF LQO N DO N, JG

Branch OfBee for Canada:
1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1891).
lapital and Accumulated Fund ............. $5.985,000Annual Revenue from Fire and Life

Premiums, and from Intereat upon
Inveted Fundsoin.a...

Deposited with the Dmin on over.
mnent for security of Canadian PolicyHolders................ .. .---- 00

G. E. MOBERLY, E. P. PEARSON
Inspector. Agent, Toronto.

POBERT W. TY RE, MANAGi PoirOANAD.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.B. ......
Dominion .........................................
Eastern Townships ...........................
Federal ............................................
Halifax Banking C...................
Hamilton................................
Hochelaga................ ............
I m p arialY.............................................
La Banque Du Peuple............ ...........
La Banque Jacques Cartier ...............
La Banque Nationale .......................
Merchanta' Bank of Canada...............
Merchants' Bank of Halifax...............
Moisons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Sootia ...................................
Ontario ............................................
Ottawa...........................
People's Bank of Halifax.........
People's Bank of N. B.................
Qe0Dec ................................................
et. Stephen's .......................................
Standard .............................................
Toronto ............................................
Union Bank, Halifax ...........................
Union Bank, anada.........................
Ville Marie.......................................
W estern ............................................
Yarmouth .......... . . ..........

LOAN 0OMPANIES.
UNDn BILDuN Boo's' AcT, 1859.

Agricultural Savinga & Loan Go.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co.....
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society............
Freehold Loan & Savings Company...
Farmers Loan & Savings Company ...
Huron & Erie Loan & Savings Ca......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Co..............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Saving Co..............
Western Canada Loan & Savings Co.

UNDa PEIVATU ACTS.
Brit. Can. L & Inv. Oo. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London&Ont.Inv.0o.,Ltd. do.
London & Oan. Ln.& Agy.Co.Ltd. do.
Land Security Co. (Ont. Leglila.)......
Man. & North-West. L. Co. (Dom Par)

" Tun CoxpAmI' AcT," 1877-18W.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Beal Estate Loan ua. ................ ......
ONT. JT. ST. LTT. PAT. ACT, 187t.
British Mortge Loan 0.............
Ontario Industrial Loan & Inv. Co....
Toronto Savings and Loan Co............

.n
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INSURANCE COMPANIES.

EaeLiau-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

950,000
80,000

100,000
90,000
60,O0

186,493

10,000
17,868

945,6401
30,000

113,000
6,799

129,984
50,000
10,00

10,000

6,000

,000
,000

10,000

dlvi NAMa ou Cox.ANr.
dend.

8 ps
26
5
84

194
90
109
90
75
95

80 Pa

15
19
12

10
1>1

Alliance............
U. UmoU b u . & . m.
Pire Ins. Assoc ......
Guardian ..... .......
Imperial Lim .........
Lancashire if. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phonix ............
Royal Insurance....
SottishImp.F.&L.
Standard Lite......

CANADUR.

Brit. Amer. F. & M.1
Canada Life .........
Confederation Lite1
Sun Life Ass. Ca ... 1
Quebec Five .........

ueenCityPire......
Western assurance

Capital
Sub-

scribed.

82,920,000
4,86,666
6,000,000

740,530

500,000
1,500,0001,500,000

500,000
1,950,000

710,100
1,963,630
1,900,000

500,000
1,200,000a
5,976,50C
1,100,000
2000,000

19,000,00(
50.000

1,500,030
1,500,000
1 500,00[0

7^000
180,000

2,500,00[
900,000

1,0000
9,000,00C

500,000
1,900,000

500030
d00,900swooo

580000c

150,000
5,000,000

750,000
1,000,000
3,921,500
1,057,950
9,500,000
1,50,o00

700,000
679,700

9,000,000
600,000

1,000,000
8,000,000

1,690,000
9,000,000
9,750,000
5,000,000
1,377,895
1,250,000

capital
Pa -up.

$9,920,0004,866,666
6,000,000

552,450260,000
1,500,000
;,499,815

500,0001,253,000
710,100

1,947,840
1,200,000
500,0

1,200,000
5,976,500
1,100,000
19000,000
129,000,0001

500.0001,500,000
1,500,000
1,185,410700,000

180,000
9,500,000

900,9000

5000
1,900,00

479,5'0
364,363
300,00

6O0,900
150,000

9,600,000
729,000
932,401

1,319,100
61,480

1,800,00
1,100,000

638,907
631,500

1,900,000
30000
599,499
677,970

1,500,000

899,698800,00

700,000
545,707
819,500

9,850 697,000
2,00,000 1.004,000

581.OCO 821,880

450,000
466,800
400,000

Lat
sale

Dec. 30

101 10g
d04 314

97 99
39 33
51 6j

50 52
si 4à

10 17
43 44
66 67
40 41

950 95
504 51j

Jan. 19

1244124
615.
994à 296

166 16

DISCOUNT RATES. London, Dec. 30

Bank Bills, 8 months............. 1do. 6 do..................9
TradeBills8 do. .................. 9 8do. S do. . . 3

806,496814,816
400,00

•eet.

$1,266,29
1,989,666

1,000,000
50,000
11,000

i,400,000
695,000

210,000650,000
910.000

1,098,91P
480,000
175,000
100,000

a,114.785
450,000

1,150,000
6.000,000

500,000
1,000,000

315,000
707,549
115,000
104,000
550,000

45,000
525,000

1,700,000
110,000
995,000

20,000
80,000
60.000

103,000
108,000

1,56,252
196,000

10,000
659550
146,195
602,000
301,484
118,u0
68,500

400,000
75,000119,000

935,000
170,000

90,000
992,000
155,000
t93,00
u4,l00
11,000

198,000
95,000
50,00(k

59,006
190,00ý,

60,0001

Divi-
dend
laut

6 Mo's.

6 %
31

34

ô

84
8

8
4

a

4
8
8
3
114
8
4

6
4
84
4

4
5

8

84
8

84

4

8l
4

84
8
86
4

84

84
9

1 1 1

198 200
125

98 100
133 142
131
162180

198

133
175

114 116
191
118 ....
133 135
916
1141 115à

145 10"
75 ......

114

114

BAILWAYS.

Canada Pacid Shares 5%.0. P. B. lst Mortgage Bond s, 51...
do. 50 year L. G. Bonds, 34......Canada Central 5%1lsu Moragage...

Grand Trunk Con. stock ..............
ô % perpetual debenture stock ...
do. Eq. bonds, mnd charge......
do. Pir.t preference...............
do. Second 'ref. stock..........
do. Third pref. stock ............

Great Western per 5% deb. stock....
Mlidland Stg. lst mtg. bonds, 5 %......
1'oronto, Grey & Bruce 4% stg. bonde

lst mtge ..............................
Wellington, Grey & Bruce 1% lst m.

215
99.008250
49 00

138.0'>
1i.00

130 01
52.50
64 00

5650
ô6 63
87-50

lid 00
191.03
:18.00

54.00
114.,b

198.00
i45 1
20-00

Par Londoovalue DOc30
i h.

$100 90 )
.. 116 Il

.. 10,
100 9, og
ïi " ii
100 63

100 î810G loig
100 1os
.00 107o

SUCUBITIES. moDc.o

Dominion 5% stock, 1908, of By. loan......... 11 i
do. 4 do. 1904,5 68.. . .. 106 100
do. 4 1910,is. stock .... 10
do. 384. do. ..................... . 10Montreal Sterlin 5 %, 1908........... .. 105l
do. 5%, 1 4,1904...............,.... ICI Ic
do. do. 5%,1909....... i...-10

Toronte Corporation,6%,180 Ster. ... 01
do. do. O %18.Water Wnvas f. b 0do. do. con. deb. 896, 61.
do. do. gen. oon. deb. 1919, 5...
do. do. stg. bonda 1999, 4%...City of London, lt pref. Bed. 1893 51-.... 1
do. Waterworks l808, 6-

City of Ottawa, Stg. 1898, 6...do. do. 1904, 61.~ ...
City of QuebecO 64 Con. 299, 6. - S

do do. 1818, 190, 6%.-
City of Winnipeg, deb. 1907, 6 l...

do. do. deb. 1814,61- ,

810

CLOSING PBICES.

ToaoN'ro. Cash val
Jan. 19. per churt

88 89 .
148 ...... 359.64
1444 454 72.25

t ... 49.8027z i72j 136.25

In iquidation 2114 3...... 02.90
1656 168 165.50
...... ---... ......
.89j 190 189.50
..... ...... ......

...... .... 62.00
184 .. 14.0i
179 86.002340 236 46903
58 2"3.00

168 ...... 168.00
115 118 116.00
149 ...... 149.00
114 ...... 22.80

......... ......

166 168 s625
951 269 51.00
190 60...... .00

S ...... ......

T IM ES.
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LendIng Barristers.

. MAODONALD Telephone J. A. MACINTOSH
CIMMON No. 1941. 5. H. MACNEE

Macdonalrd, Macintosh & McCnmmon
Law OMces, Canada Life Chambers,

TORONTO.
Cable Address, " Macks," Toronto.

*IBBONS, McNAB & MULKERN,
Barristers, Soliltors, &o.,

O)ffc-iCorner Richmond and Carling Streets,

LONDON, ONT.
o. GIBBONS Q. O. GEO. M'NAB.

eelcuRNs. FRED. F. HARPER.

NT. ALPRED R. MABsE. W. A. CAMERON

LOUNT, MARS11 & CAMERON,
Barristers, Solicitors, Notaries and

Conveyancers.

Offices, 25 Toronto St., Toronto.
WX.UONT, Q.C. A. H. MARBs, Q.C.

ePhOUe No. 45.W. A. CAMERON.

4lered Cable Addres, "Marsh, Toronto."

#ACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &C.,
11 Loan Buildings, 28 and 30 Toronto Street,

TOBONTO.
Q•. J. H. MACDONALD, Q.O.

D .r. sREPLEY, Q.0,
a: R. C. DONALD.
FRANE W. MAOLE AN.

EARSON, MACDONALD & CRONYN,
BA&RRISTEBS, SOLICITORS,

NOTARIES, .TC.

Toron onto Chambers, North East CornerIrl uto and Ring Sts Entrance Toronto St.
e Dpoe No. 1571. TORONTO.

e N DONALD MAODONALD
EDwAR CRONYN.

o'edith. Clarke, Bowes & Hilton,
te USlcito.rs, Netaries, &c.

t Chambers, 82 Chnrch Street, Toronto.
Telephone No. 408.

I e rth, Q. G. J. B. Clarke, Q.C..
Chale F. A. Hilton.Gare Swabey.

I.C G]1.]G3t[1mUNB
HLDs, Q•O. R. A. E. GBEENsHIELDs

& GREENSHIELDS,
ADVOCATES

Us!Inters and selicitors.

entre Dane St., MONTREAL, CAN.
Cable Addres, Il"Shields."

OTTAWA.

C4 ORD & MURPHY,
te 1,glctora, Notaries, &.

1rlamentary and Departmental
ce Agents.

19 E18n St., N. E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 359.

LYON LINDSEY.

LhNDSEY & LINDSEY,
Solicitors, Notarles andaCoonvejaneer.

or LtDING, cor. Adelaide and Vic-Ste., TORONTO.

Money to Loan.

iAM L.TON.

s er, el Harrison & McBrayne,
If BAtRRISTERS, ETC.

b. 7. s - OntaPio.
41W.40 stÂ Q.Y.N.

TORONTO PRICES CURRENT.
(JoNTINUED.) Jan. 12, 1893.

Canned Fruits-€nse, 2 dem. eaeh.

APPLEs-'S,................................1
"o Gallons..........................

BLUEBERRTRS-1's ....................
i 2's, Loggie's .........

RAPBERT Ese.........................
STBAWBERTR-2',....................
PEABS-2's, Bartlett, ..............

" 's, Bartlett, .....................
PEAOEEs-2's, Beaver, Yellow.

"4 2's, Victor, Yellow.
"o 83s, Victor, Yellow.........
"i S's, Beaver, Yellow.
"e 8s, Pie................

PLUM-2's, Green Gage, ...............

dos. 80 85 1 00
" 2 85 995
" 0 85 1 00
" 1 10 125
"i 1 5 210
"e 9 10
"6 75 000
" 2 65 9275
" 210 225
"i 000
"o 825 8 35
"9 395 3 40
go 1 85
" 1 50 165

Canned Vegetablee-caeme, 2 dem. eack.
BEANs-2's, Stringless,..................per dns.$0 95 1 05

" 2's,White Wax, ..................... "o 095 1 05
" 3's, Boston Baked, Delhi......... " 1 45

CoRN-i', Standard ......... . 085 i 10
" 's, Lion, Boulter's ............ 1 50
" 2's, Epicure, Delbi..............1 10 1 05

PEAs-Marrowfats, 2's, standd. ." 1 O 1 05
Champion of E., 2's, ............... " 1 10
Sweet Wrinkled ..................... " 1 10

PUIMPIN5-8a, Aylmer0......... ............ " 095 100
"4 Simcoe ........................... ". 095 1 00

Tom tToEs-Crown, 3's .................... "0 00 1 10
Beaver, S's ................... " 0 95 1 05

ToMATO CATSUP-2'........................... "o 0 00 03
Likepor t ............... " 1 O5 0 G,

Flsh, Fowl, Mleata-€aes.
MACEERE-Myrick's 4 dos.........per dos $1 10

"o Loggie's ........................ .. " 1 10
"o Star ........................ ..... " 1 35

SALMON-Clover Leaf Salmon, flat tins "1 80 1 85
"6 HorseeShoe, 4 dos.................. "1 65 0 00
"g B. A. Salmon......................"1 60 0 00
"4 White Salmon....................." O0 00 1 20

LoBsTRE-Clover Leaf, flat tins........ 2 75
"o Crown, tall........................... do0 00 2 10
"1flt..at........................ "10 00 2 70

SARDINEs-Martiny 's............per Un 10
" a ,Chancorelle 100.tin . 01'a, s. ouliard. 100 tins ....... O-017
Alagos, Fr., j................... 018
Sportsmen, J, ke opener, " 0 12 0 13
gennine high grade Fench 12J O 00

CHICKEN-Boneless, Ayimer, 12os.,92dos.per dos 2 25
TurmEY-Bonelees, Aylmer, los., 9 dos. " 935
I)Ucx-Bonelee, l's, 2 dos............... " 9 35
LUNCH TONGUE-1', 9 dos.....................0" 75
PIGs' FEET-1'a, 2 dos ........................... " 2 40
CORNED BEEp-Clark's. l's. 9 dos ......... "1 45 1 50

"6 "9 Clark's,2's, 1 dos ......... 2 50 260
"s "9 Clark's.14'o.1 dos......... 17 00 17 50

Ox ToNGUE-Clark's,94's, 1 dos ............ 8 50 0 00
LUNCH ToNGUE-Clark'a, l's, 1 dos ...... " 3 254 . 6 2. ... ô40
Soup-Clark's, l'a, Ox Tail, 2 dos ..... " 00

" Clark's,l's, Chicken, 2 dos ......... " 0 00
FIsH-Herring, scaled ........................... o 13 0 16

Dry Cod, per 100 Ibs................... 600
Cases 100 Ibo. whole boued and

skinned Codfieh, flitched...:..... 6 15 6 25
Sawn Pine Lu.nber, ispected, B...

CAR OR CARGO LOTS.
1 in. pine & thicker, cut up and better $25 00

1¼ ~ ~ 6 $n 3 00 3
1* and thicker cutting up .................. 24 00 2
li inch flooring.................................. 15 00 0
14 inch flooring ............................... 15 (C 1
l10 and 12 dressing and better......... 20 00 2

llO and 12 mill run .......................... 15 00 1
lxio and 12 dressing ........... ............... 15 00
lxl0and12 common ................. ... 1200 1
lîlO and 12 mil cuils ...................... 0 00
1 inch clear and picks ... ................. 28 00 8
1 inch dressing and better .................. 20 00 
1 inch siding mill run ....................... 14 00 1
1 inch siding common ........................ il 0 1 inch si iing ship culle......................10 00
1 inch siding millculle.......................8 00
Cull scantling ............ ................. 8 00
1 inch strips 4 In. to 8 in. mill run...14 00 1
1 inch strip, common .............. 11 00
1110 and 19 epruce culle .................... 10 001
XXX shingles, 16 iu...........................2 30
XX ehingles, 16 in................... 1 30
Lath, No. 1 .......................................... 000

No. 2 ................ ..................... 1 80
1lard Woodm- M. ta. B.91.

Biroh, No. 1 and-.................17 00o m
Masple, d" ..... ........ ...............16 00 1
Cherry, ................. 10 O0 O
Ash, white," .. . . ........ 960

" black, " ................ - 1600 1
Elm,soft."...... .............. 1100 i

" rock " ............. .............. 15 00 li
Oakwhite, No. 1 and 9 ............... 0 00 S

" red or grey" . ..........- 2500 X
Balm of Gilea.No. 1 & 9............ 1800 1
Chestnut "0 ................... 9500 8
Walnus No. 1*&1............... 85 00 10
Butternut " ......................... 2800 8
Hickory, o. 1 & 9 .......................... 9800 0
Basswood. ............ . ..... . 160 l
Whitewood,I" ....... ...... 8500 4

Fuel, &c.
Coal, Hard, Bg. .........$

"l "l Btove................
" " Nut
"o Soft MB;osburg ....................l " Briarhillest...........
" Grate...............................

Wood, Bard, best unout ...... --
" nd quality unout.........
best out and split .........
" nd quality en an uplit

Pine, unout
" ou and split

650
650
650
550
5 50
55
6 00
4 00
6 3
4 50
4 30
500
8 50

700
3600
26 00
0000
16 00
22 00
1600
17 00
13 0
89 00ù
2900
15 00
12 00
il 00
900
900

15 0
12 00
il 00
9 40
1 40
2 15
1 85

m 00
1800
e 00
8 00
8 00
g 00
8 00
5 00
0 00
1500
0l00
0 0
0 w0
0 w0
8 00
0d00

000
0 0
0 0
0 0
0 0
0 0
0 0
0 00
0 0
0 0
0 00
0 00
0 00

Leading Barristers.

TNOMSON, H ENDERSON & BELL,
BARRISTERS, SOLICITORS, &o.

D. E. THONSON, Q. 0.
DAVID HENDEBSON,
GEORGE BELL,
JOEN B. HOLDEN.

Offices
Board of Trade Buildings

TORONTO.

W. R. RIDDELL. 1 CHAS. MILLAR. 1 B. 0. LEVESCONTE.

MILLAR, RIDDELL & LeVESCOITE,
Btarristers, SoUeitors, Notaries, &c.

SUCCESSOBs TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,

55 & 57 Yonge St., Toronto.
Telephone 673. Cable, "Rallim, Toronto."

WMs PARKS &'SON,
(LIMITED)

ST-. JO1KN N.. BE..

COTTON SPINNERS,
BLEACHERS,

DYERS AND MANUFACTURERS,
Grey Cottons, '.Sheetings, Drille and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonadles in plain and fanoy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Milla, and Yarns for
manufacturers' use.

The only "Water Twist0" Yarn made in
Canada.

AGENTS:
Wm. HEwETT, 30 Colborne Street, Toronto.
H. A. LARoCHE, 61 St. Francois Xavier St., Montreal
M. H. MILLER, Wiinnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

MILLS NEW BRUNSWICK COTTON MILLS
MIL9 ST. JOHN COTTON MILLS.

ST. -J'OH1»1-N., N. B

C ALENDARS.
T HAT new and artistic design of

ours has met with instant favor.
It is printed on Card Board

with either illustration-the Negro Boot Black
or the Handsome Lady, at the fol]owing piices :

100 COPIES
200 "1
300

500 "I

$4.00
6.50
8.76

11100
13.00

Sent per express on recetpt of price.

Merchants will find this an inexpensive and

pleasant way in which to send holiday greet-

ings to their customers.

AD)DRESS...

Ionotafy Timos Printing Co. of Canada,
(LIMITED).

Toronto, Ontario.

Insuranee.

Providont Savings Life Assurance Society
OF NEW YORK;

BSEPPAIN BouANs, • .PEIDENT.
WnIa E. STEVENI,.....................EREAY

Agents wanted in unrepresented districts-this
Company's plans ere very attractive and easilyworked. Liberal contracts will be given to Axperi-enced agents, or good business men who want to

engage in life insurance.
Apply to E. H. AT&ON, General ana.e
for Canada, 8M YoneE 8TaBET TombTo

811
811
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Leadlng Whola.ale Trade of Montreal.

THE DOMINION

Cotton Mills Company
(LIMITED)

.M AGOG pRINJTS.

SPRING NOVELTIES,
Fayette Twills, Japonica Stripes, West

End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,

-Verona Cords-

ALSO A PULL RANGE IN

Staple & Fancy Prints, SleeveoLinings, etc
All leading Wholesale Housses carry our

full range.

De MORRICE, SONS & GOMPANY,
A GENTS,

MONTREAL AND TOROhTO.

DEBENTURES.
HIGHEST PRICES

PAID FOR
Municipal, overnment_& Rallroad Bonds

H. 0OHARA a£00.,
Mail Building, TOBoNTO.

AT Hamilton in December the inland revenue
receipts were $287,809, as compared with $208,-
539 in December, 1891.

THE hardware and stove business which has
been conducted by W. W. Chown & Co. in
Belleville for some time has been taken over
by Mr. C. F. Smith, who will continue it.

THE cotton manufactures of the United
States have increased, according to a technical
journal, twenty per cent. the past ten years.
In 1890 over a billion pounds of raw cotton
was consumed.

THE St. John Sun understands that C. E
Burnham & Co., furniture dealers in that city,
have made an assignment to George H. Water-
bury, owing about $10,000, and preference s e.
made for between $2,000 and $3,000.

A DEPUTATION of the General Mining Associ.
ation of Quebec waits this week on the Hon. J.
S. Hall, provincial treasurer, to ask for a repeal
of the application of the powder tax as applied
to mines.

THE Medical Health Officer estimates the
milk supply of Toronto at 10,000 gallons daily.
About 337 cans are received at the Union Sta-
tion, 26 at North Toronto, 20 at Parkdale, and
752 are brought in by farm wagons every day..

Silent
as an oyster refers only to the bivalve.
There can't be much silence in a factory
that turns out

Ovster Pails
at the rate of 60,000 per day. That's be-
cause storekeepers insist upon having ouR
pail. They know it's the best made pail
on the market and the cheapest.

Sond us a trial order and be convinced.

Prices and Discounts on applicaton.

DOMINION PAPER BOX COMPANY
36 & 38 Adelalde St. W. Toronto.

Leading Wholesale Trade of MontreaL

W. & j. KNOX.
4ÇOirPROMICO

~ADE MA~

Fla Spinners& Linen Thread I'frs
mBRNM sCo .

sole Agent, for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

TORONTO OFFICE,
19 FRDI.ONT ST.."'VVB3S

ffircantile gSimatxj.
THE annual meeting of the shareholders of

the Montreal Telegraph Company is to be held
on the 12th instant.

A VERY neat desk calendar pad has been
issued by the Dominion Dyewood & Chemical
Co. of this city. Each week ends with a
merry quotation from some standard poet.
Accompanying the pad is a well-made letter-
opener of plated steel.

A VOTE On the subject of shop licenses or no
shop licenses for liquor was taken in the
recent municipal elections at Woodstock.
The license system was supported by a ma.
jority of 957. A similar by-law in St. Mary's
was much more badly defeated. In Barrie
the temperance people came within 48 votes of
reducing the number of licenses.

A LETTER from London to an American
journal, the National Provisioner, says that the
success attending the shipment of turkeys
from Canada last year will result in a larger
business. A consignment of 60 tons, or 12,000
turkeys, was landed at Liverpool from thei
S.S. "City of New York " in fine condition1
before*Christmas. Part of the present ship-
ment was sent to London. The remainder
will be distributed over Lancashire, Yorkshire1
and the Midland counties.

EVERY BUSINESS
Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, etc. Tle
Bills of Exchange Act, 1890, by J. J. Mo.
Laren, Q.C., will so post him. It's up to date.
$5 well invested. You can

BE YOUR OWN LAWYER
If you have a copy of the Canadian Lawyer
in your office Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubte and many
dollars. Price, 81.50.

PUBLIHU

THE CARSWELL CO'Y, LTD.,
30 Adelaide St. East, Toronto.

Gloves and Moccasins.

Ontario Glove Works,BROCKVILLE, ONT., CANADA,
Established 1865.OUR Manitoba and North-west customers will be

called on shortly by our Travellers with full
lines of samples in all the latest designs in

Gloves, Mitta and Moccasins.
Kndly reserve orders until you examine Our

goods and prIe.SPECIA.-Mr. Thos. Clearihue no longer repre-
sentS us in anv way.

Jannary. 18M2.

For First-Class

eB- URUSHES
of all kinda write the

PORT ELGIN BRUSH CO.,
Port Elgin, Ont.

MR. A. WHITE, of Winnipeg, who shiPPed
two c ir loade of very good horses f rom ea-
forth to Winnipeg on Wednesday, says he first
visited Seaforth in February last, and since
then as shipped from there over 200 horses'
for which he has paid out over $29,000.

TE quantity of anthracite coal imported St
Toronto last month was 25,887 tons vaIued

at $111,504, equal to $4.30 per ton ; compard
with 23,561 tons in December, 1891, whiOb
was valued at $87,255. or at the rate of $.7
per ton. The December importe of bitun0if
one coal at Toronto were $26,888 in value, t%
against $39,007 in the same month of 1891-

APPLICATION for letters patent of incorpor"'
tion are being made to incorporate the or-
ney-Massey Company, limited, to do the
business of founders, manufacturers and 0 0r
chants in metals throughout the Dom3in'iOU'
with headquarters at Montreal, and a caPit 1

of $50,000 with power to increase. The aPP'-
cants are: Edward Gurney, Toronto; Freder-
ick Massey, Montreal ; William Henry car-
rick, Frederick Francis Skinner, and Th
Busteed Alcock, all of Toronto, and Robert
Jas. Lockhart, Montreal, agent, all of who 0

are to be the firet or provisional directors of

the company.

Curlino m

Brooms
-WITH-

* * BamibOO
Handies

Fine, Light and Durable.
Specially designed for curlers' U»e

TO THE TRADE. fOtr
Rend for our revised Price LiS our

Brooms. It .will pay you ta
newU nes.

Chas. Boeckh & SOIS'
MAUFACTURERS,

80 York St. - TORONTO

812
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IHE WORSTED ANO BRAIO 00.
OF TORONTO (Limited).

Solicit Trial Orders for any and

All Kinds of Boot and Shoe Laces,

Dress, Corset and Stay Laces,

Cords of Al Sizes and Kinds,

Braids of any Kind or Width.

The above are made in
or Worsted) or Silk.

Cotton, Wool (Mohair

Send for samples and get quotations.

THE WORSTED AND BRAID COIPANY (Ltd.)
TORONTO JUNOTION,
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ILeaiUg Wholesale Trade of Montreai.

BAlAS MANUFACTURING COI,
16 to 28 NAZARETH STREET

MONTREAL.

rPnishes, Japans, Prntin A
WHITE LEAD,

nks

Pints, Machinery O/s, Axie0 ose ,4c

McLaren's Celebrated

Le 1 ME
The only genuine. Gives entire satisfaction to con.

sumers,itherefore secures,tradeto dealers.
W. D. MLAREN,

WD.Manufacturer, Montreal.
AY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLISHED 92 YEAns.

1r nGrey Sheetings, Checked Shirting, Den-
IeCOttonades Tickings, Bags, Yarn, Twina, &c.Be ads, Fine adiumand LowPricd Tweeds,

U asn mrokiEtoffesKerseys, &e.
Plin and Fancy Flannels, Over-Coat. Plain and Fancy Dress ioods, &c.

Gooda, Shirts, )rawers, Hosiery, &c.
8 , White, Grey and Colored Blanket.

han lesale Trade only Supplied.
adONTRHelen St. 9 0 We1inn St. W
A,)i..,T EA&L 1 TORONTO

anoe m enade on Consignments. Correspond-

eCARTHUR, CORNEILLE &CO
QIL, LEAD, PAINT

Color & Varnish Merchants
maIMPOBTUBBs O

an d BELGIAN WINDOW GLAS8
and Ornamental Sheet, Poliahed, Bolled

and Rough Plate, o.
lters' Artists' Materia/s, Brushes, de

anit., 816 St. Paul st.. & 958, 955, 95 Com-
missioner St..

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP L'NES.
(Carrping the Canadian Mails.)

JO Deerara Service:

lJOiR, N.B., to DEIERARA,
Ra a ' , Bermud , t. Thomas, St. Kitt's,

n e, t. at Gudelo , Dominica, Mar-
t ½ Lu t Barbadosaid Trinidad, and re-

tJn via sarne ports, txcept Halifax.
ae Siling Arrangements.
yuh Cst St. John Halifax. Demerara

a Castle. ...... Dec. 2...... Dec. 29........ an'y 12l
D u outh Ca*t--.......Jan. 9.......Jan 26... ...Feb. 18

tastle ''-...Feb.16.Feb. 23.......Mch. 18
bu outhCasti.........Meh....... Mch.23.......April 15atCas tle'.-..Apr 1.......Apr. 20.......May 13-........ May il......May M8.......June 10(And regularly thereaf ter.)

I4e Ste;aveers are of the highest class (100 Al) at
billseraudearr "uperior accommodations for pasad cy stewardis and tewardess. TnroughFigi u 5 iued.

O1ntion on application toIEOB 8&to.,JhNICKFORD 
& BLACK,

•( EFOD , N.B. Halifax, N.S.
on CO&., N. WEATHERSTON

93 York Bt.,
Teoo.

818

,.O.ndIin Wholesale Trade orfMontreal.

HODGSOH, SUINER &o0
DRY GOODS, SMALLWARES

and FANCY GOODS
147 & 849 St. Paul Street, MONTREAI

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
Wlite Lead,0Color & Yarish Works,

N.ANyAOTUEUEU ON

WITE LEADS, MIXED PA/NTS,
VARI/SHE AID JAPA88.

INPOBTnUs ON
Dry Colora, Plain and Decorative Wlndow

Glass, Artists' Materials.
146 IMcGILL ST., § R BmoNT A. P D. DODS&C O.

The Proper
epilogue to lunch is one of our LA CADENA

Cigare, while that feeling of welI-being
which follows a comfortable dinner at
home or at the club ie greatly enhanced
by that other clear Havana-LA FLon.
The banker, the merchant, the insurance
man or the lawyer who would enjoy a re-
freshing and fragrant smoke ehould always
keep a supply of these two brande. You
may recommend them to your most exact-
ing friends without fear of the slightest
reflection upon your reputation and judg-
ment as a smoker.

Satisfactory resulte, at less expense, may
aleo be had from any of the following:

F L PADR -
MA DRE E'HIJO
CABLE EXIRA
KICKER
MUNCOl

They are standard brands, and general
favorites with good judges.

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTRE àL.

t1lI1BELL TELEPIIONE cul
OF CANADA.

J. F. BIBE,.. -.....-..-.. •..Pahssmnm
GEO. W. MO88, • - - - Vie-Passman
J. P. BOLATEB, - ScanTAaY-TEEAsu UM.

KA>0 A1B1E, - -IKONTRUar..

B. 0. BAKER,
Manager Ontario Departme it, Hami ton.

This company will oeli its instruments at prices
ranging from $7 to $2 per set. Its "standard Bell

e Se Bt," (proteoted by ragittrsd Trada
Niark) des:gnad especi.Iiy for MAINTING a per-
fect service and u-ed by the Company in counection
wîth its Iizchangas, i superior lu da-igo sand work-
mansbip to any telephone set yet offered for sale.

fil2s i.ompàuy ww arrbage bu coLUOO uel cu~t
having telegraphi f acilities with the neareut tele
graph office, or it will build private lineS for firme or
Lndividual, 00nnating their places of business
ar residences. I is la prepared to manufacture
.11 ^idfo a actrialaparatus.

For particulars apply at the Oompay's Offices
as abova.

¿Leading Wholeale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.

MONTREAL AND VANCOUVER.

Our Travellere are now on the road with full
lines for epring, showing special value

in the following departments,

Dress Goods, Wool Challies, Prints
AIND NOUSEHOLD L/NENS

Also extra value in"Canadian and
American Prints, Cottonades, Shirt.
ing, Flannelettes, Linings and other
staple lines.

me:rcantille ummary.
WE learn with interest that the energetic

Mr. A. W. Spooner of Port Hope has been ad-
mitted as a partner in the firm of Samuel
Rogers & Co., of the Queen City Oil Company,
Toronto, and that he will be an active mem-
ber of that firm. Hie copperine business is
continued, however, just the same as usual, in
Port Hope, and Mr. Samuel Bennett is to be
manager of it.

AN increase of fifty per cent. is shown in
the number of passengers carried on the
Montreal street railway last month as com-
pared with December, 1891, even although the
month was a difficult one in which to operate
because of the heavy snow falls. The figures
are 1,236,482 passengers last month, 766,990
passengers in December previous; increase,
therefore, nearly 40 per cent.

THE Port Arthur, Duluth and Western Rail-
way Company gave some guests a special trip
over the company's new line from Port Arthur
to Gun Flint recently. The line, which
wae chartered some mne years ago, was com-
menced in August, 1890, and it is now com-
pleted. It is ninety-one miles in length, of
which eighty-five are in Canada and six in
Minnesota. It has cost to date, according to
a Port Arthur despatch, something like
$1,350,000, and was built by Messrs. Middle-
ton & Conmee, the financial backing being
furnished by Messrs. Lee & Leys, of Rice
Lewis & Son, and Eby, Blain & Company,
Toronto. The town at the boundary was
yesterday named Leeblain by the railway
company's guests.

Profitable
And artistie varlety lu a dry gooda store and

a general store n sy be secured with
an assortusent e tOur

Berlin and Af/i1
Knitting WOO LS

And materialu for

ART NEEDLEWIRK,

Felts, Decorative SUlks, Stamped linens,
Etc. Our stock la alwayg kept

Up te Date by trequent importations troum
the leading foreigunmakers.

MACABE, ROBERTSON & GO.,
I8 Weluington west, Toronto.
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THE Goold, Shspeley & Muir Co. (limited),
Brantford, with a capital of $100,000, have
obtained their charter. They manufacture
farm and dcmestic supplie@.

A FURNITURE dealer at Newton, in the county
of Perth, Mr. P. Zoeger, notifies us that he
has sold out to his brother, Wn. J. Zoeger,
and has gone cut of business. He sdds, "I
must say that your paper has always been
welccie, containing a great deal of informa-
tion and valuable news in the mercantile line.
Hoping you will prosper."

HAvING doue businers for a number of years
in a moderate way, at Manotick, Ont., without
previons disaster, George Williams bas just
become embarraEsed, 'and is now arranging a
compromise at fifty cents in the dollar; liabili-
ties, 4,100.-At Cardinal, Ont., W. A.
Castleman, grocer, bas assigned. He was for.
merly a tinsmith, and began storekeeping on
limited capital ai d experience in 1889, getting
credit, as usual.

A CORNWALL dry goods merchant, C. W.
Brownell, is reported as ,failed. Mr. B. seems
unable to command success. Originally of the
firm of Brownell & Shaver, who compromised
at forty cents in the dollar several years ago,
be continued ilone, but ran along only a short
time, getting embarrassed in August, 1891,
when he compromised liabilities of $13,C00 at
fifty per cent. His present liabilities are not
yet ascertained.

A CUR10sITY in its way is the statement of
the assignee of Ritz Brothers, at New Ham.
burg, Ont. The liabilities of that ill-starred3
firm were $16,671 and their assets availablef
$846. The disbursements necessary in wind.M
ing up the estate were 8323, whence it resultsa
that the rate of dividend is three and oneC
seventh cents in the dollar. Thus a creditor
for say $50 gets a cheque for the munifi- i
cent sum of 61.57.b

As much as $86,887, or at the rate of 83,342f
tiper day, bas been earned by the Toronto

passenger railway in one month last year. But
that iucluded Exhibition week. The total k
earnings of the Toronto street railway in 1892 '
were 815,217, of which the city's percentage, s
under its agreement with the railway, s
amounted to #65,217 for the year. The t
amount received by the city for mileage for Y
the last three months' use on 70J miles of 6
road of single track amounted to $13,963, an P
increase of 8280 on the previous quarter. The i
amallest month was February, when earnings to
were $53,563. t

Leading Wholesale Trade of Torouto.

J. F. EBY. HUGH BLAIN.

CA LIFOR NIA

Men's Furnishings,
-AND--

Morchant Tailors'
Woollens & Trimmings,

Will find an attractive variety to
select from•.

WYLD, GRASETT & DARLING

Muscatel
Raisins

In Bags and Boxes.
Very ne Baver and delHcious for

. • Cooking . .

Quality and Prices are Right.
EBY BLAIN & CO.

Whotesale Front & Scott 8ts.,
Crocers Top.n7à.

811

.1--CHiAs. A. PHILLIps, hotel-keeper, has resided
in the neighborhood of Midland for twelve
years. In 1891 he mortgaged come property
to buy an electric light plant, and now he
makes an assignment.--The photographic
stock of Geo. Rowe bas, at Walkerton, been
seized and sold by his landlord.-Eli
Morin, who opened a small general store in
Amherstburg in March last, assigns.

TuE general stock of John McConnachie,
whcrm we noted as failed at Honeywood, will
be sold at auction.--Also the drug stockof J.
P. May, wbo failed here, will be sold next
week.--Thomas Fisher's general stock at
Bolton has been sold by the assignee.--
Green & Co., wholesale clothiers, have disposed
of their retail busines.--The large retail
business of James Shea, Hamilton, bas been
closed.

WE hear frcm Montrerl that Mr. J. W.
Mills, of the late firm of Mills & McDougall in
that city, and Mr. A. T. Galt, son of Sir Alex.
T. Galt, have formed a partnership to do
business in Canadian woollens. Mr. Mills bas
been long in that business. Mr. Galt bas
been for come years in the service of the Bank
of Montreal, in Montreal, as well as in New
York. The new firm's style is to be Mille &
Galt.

TE general store firm of Paquette &
Therien, at St. Remi, Que., have suspended
payment, and a statement of their affaira is
being prepared. They are said to owe 818,000.
Mr. Paquette was in business alone for some
fifteen years with seeming fair success, and
was joined by Therien only two or three years
ago.- A amall grocer in Quebec city, named
C. Brosseau, is reported as having assigned.
- F. Gonneville, of St. Hyacinthe, who
formerly worked in a shoe factory, began
business for himself as a merchant only last
fall, and has already been asked to assign. His
raining was evidently not a mercantile one.
ýTHE career of Griffin & Co., general store-

keepers at Ridgetown, has been somewhat1
varied. In Dunnville they failed under the
tyle of C. B. Griffin & Co. Then they were
ucceeded by M. E. Griffin & Co., who oh-
ained an extension in 1890. In the following c
'ear that concern failed and compromised at'
0 per cent. Dunnville seeming an unfortunateE
lace for them, they decided te go weat, locat- (
ng in Ridgetown as Griffin & Co., where they1
ook hold of the store of the Patrons of Indus-
ry, which did not "pan ont " well for them.

Leadlng Wholesale Trade os r

Wyld, Grasett & Darling,
. prominent feature of our stock Is Its

completeness during the assorting
seasons, and buyers of

ieneral Dry Goods,

They now assign. A meeting of creditors was
held a few days ago, but we have not heard
what took place thereat. We do, however,
hear that the firm complain of harsh treatment
by a western wholesale firm. We know noth-
ing of the basis of this complaint, but whether
unjust or otherwise, we should, at this remote
point, say that their former record was not
such as to give importers faith in their seu-
cess.

TE Lake of the Woods Gold and Silver Ore
Reduction Company, at Rat Portage, seems to
have shared the fate of a number of similar
concerna in this country. A reason for the lack
of success is alleged to be that they have not
had sufficient variety of ore to make smelting
profitable. Whether this is the real reason or
not, we cannot say. Ilowever, we hear that

the sberiff bas taken possession in the interest

of J. H. Brook, trustee, for the mortgagees•
We also hear that the board of directors were
not quite in harmony as to the management.
This concern had a paid capital of $300,000,
largely beld by Montreal parties.

IN April last James A. Wismer removed
from Galt and started a small business at Lau-
der, Man. He now assign.- William Walley,
general storekeeper at Saltcoats, N. W. T.
after being there ten years, asks an extensiOO
from creditors assembled in Winnipeg. l'o
statement presented at the meeting showed 0
surplus of $8,000. If he succeeds in satisfY'
ing the inspector appointed to look into ib
affaire, no doubt his wish will be granted.--
In March, 1886, Smith & Sheriff began a%
dealers in agricultural implements at Bral'
don, and are reported to have been successful-
Now they want a dissolution of partnershiP'
and have assigned. They claim a large surplo.

A BIG carriage-makers' combination h5
been effected in Cincinnati, which went iPt
effect January lat. Cincinnati makesBrnore
carriages than any city in the world, it is said*
The combine is to lessen the cost of productioD
by reducing the number of foremen and n3i'
chanices. Each plant will be devoted to the
manufacture of a particular grade, one factorl
for wagons, one for buggies, etc. A numnber o'
carriage firme declined to enter the syndiOat5'
The following firms have entered the de'
Standard Wagon Company, Davis Carr1igl

Company, Cook Carriage Company, Gldeo
Eagle Buggy Company, Overman Carriage

Company, Dash and Carriage Goods Coro
pany, and Carthage Wheel Works.

Lt-ading Wholesale Trade of Toronlu

Dhar|-es CoCksJUi
BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMINGS.
i9 Front Stret West,

TORONIO'
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PLATE-GLAss combination was formed in
ol York last week. • It includes the three

Oldeet and largest firms in the business, but
fou firms have refused to join. The new
ocern is known as the Manhattan PlateG48 Company.

hix Tuesday afternoon, Dec. 27th, a fire,
chich defied the efforts of the firemen, broke

0Itt in a cotton warehouse in Queen street,
SlxerPool. The building was reduced to a
det ruina, and 6,000 bales of cotton were

dYed together with a quantity of wood.
amage is estimated at from $300,000 to%400,000.

F3 SIoNsoN, tobacconist, Quebec, has made
*ronignnent, on demand of Alex. Nelson,

dronte- who is a creditor for 8390, amount of a
and signed by E. A. Benjamin, the cheery

fat Montreal commercial who left his
ed is country a short while ago. A.

WB, of Montreal, is provisional guard-
adcreditors meet January 21st.

Mr •U ROBERTsON, formerly of Halifax,

th tben promoted, says the Halifax Herald,
ao bistant managership of the new Chi-

eL ranch of the bank of Nova Scotia. H. C.
brnch, aWho was manager of the Minneapolis

, b asumes the managership of the Chi-racnh. Mr. D. Watters, of St. John,
Mr. Robertson's place as inspector.

a * uys, who some time ago started a
1%cOod business in Brantford, failed in

1890. Mrs. Fry then bought the
forty per cent., and the business was

tbwa under the style of Fry & Co. Since
*h rather heavy expenses, etc., they

So e or no progress and now assign.-
b4t Iie ago, Henry Schomburg sold bis

7 - business at Hespeler to Ferguson
0 o are now reported away, and the

credi a taken Possession in the interest of
cloth •After two years spent in theig business in Hamilton, Stephen W.

lnkhsa an assignment. About six
t 6,00 ad claed to have a stock valued

liabilities $4,000.
noter the fOllowing failures in the city of

- h ederic Boucher & Co., who began
aked to buiness only last March, have been

lepe sj with liabilities about $2,500.
noacsOt 5 e aen, a wood carver and sash

de Water , bas assign( d. He bas been in
025,o00, the fer some time past, and owes about

rQo> b.e icety of Jesus appearing as,gage creditors for 87,000.-F. X. Ber.
grocer, has assigned to the court

WhOlemUOrai de of Toronto.

JAMES MORRISON,
~ RA FOUNDER,

Ontario

<IBm, Preeunre and Vacuum

GAUGES
l"ootktInspiratr.s
'unet St.uy~ Valves (goverti-

n-onSa Engine Indica-

AnId n d Cylinder Grease

And a pu Line 0

Rfttis' and PIumbers'Brass GoodsWhokalem 7nae -----
4b ren,'''"n1 ;tbe and Cast Iron

I 4 i. te 8 in. Kept tn Stock

PBBCEUga

chand & Co., a grain and flour firm, who begau
business about fifteen months ago, are offering
40 per cent. on liabilities of about $3,000, but
a demand of assignment bas been made on
them. One of the partners is stated to have
been twice unsuoceseful as a general dealer in
the country before coming to Montreal.-
Mrs. W. Villeneuve, doing a small millinery
business in the eastern suburbs, has assigned.

THERE are quite a number of failures to
notice in Toronto this week. In the list we
find the names of two grocers, J. F. Copeland
and H. W. McCulloch. The former claims
nominal assets of $12,000 and liabilities 82,000
less, and offers creditors 60 per cent., some of
whom decline to accept. The statements
made by the latter as to his position in No.
vember last must have been somewhat mis-
leading to creditors who learned at a meeting
held a week ago that the assets had decreased
about $2,000, while the liabilities, which are
now some 82,200, have doubled in that short
time. Upon this statement creditors are asked
to write 50 per cent. off their claims.-W.
H. Bentley, who came from Pulaski, New
York, where his business was not prosperous,
opened along with C. C. Wood, a fancy goode
store under style of W. H. Bentley & Co., Wood
investing some &7,000. About two years agoi
Wood retired from the firm, accepting as his
share six notes of $1,000 each. With heavy
expenses and interest charges, B. has made but
little if any progress, and with the hope of
bettering his position a branch was opened at
Peterboro' a few months ago. But this did
not prevent the inevitable. He now assigns
with liabilities estimated at $25,000.-J.
Gerry bas been many years in the grocery
business here; but had he retired at an earlier
date he might have escaped the necessity of
making an assignment now.

-The result of the year's business done by
the National Bank of Scotland, ended lst
November, 1892, was a net profit of £161,321
sterling, after making provision for all bad
and doubtful debts. This is equal to 16-13
per cent. on the capital stock, or 9-166 per
cent. on Capital and Rest combined, a ratio of
earning which we in this country wonld think
handsome, but which the directors seem
almost disposed to apologize for as being
" somewhat less than last year, the money
market having been unfavorable." Fifteen
per cent. was divided among shareholders, 13
of it oalled dividend and two per cent. bonus,
and £10,000 was added to the Reserve Fund.

Leading Wholesale Trade of Toronto.

CARPETS -er--
DrwfngRn.m CARPETS

CARPETS Fo-er--

-iCARPETS
CARPETSFo· It----le-

------ CARPETS
CARPETS Fer--

Everything in Carpets, Curtains, Rug, at the
largest carpet warehouse in Canada.

**"Ea't," TORONTO.

FOSTER & PENDER,
T. G. FosTua. D. A. Palmana.

We learn from the Profit and Loss Account
that after applying £7,051 in the rèduction of
cost of real estate and of alterations, the gross
profits of the bank were £293,213. From this
must be deducted charges of management at
head office, London office, and branches, the
whole of such charges being £131,891. If this
sum should appear large, it is to be remem-
bered that the bank has no less than 103
branches. It bas on deposit the large sum of
£13,622,640 sterling, or something over 868,-
000,000, and of this about £5,677,000 is in
coin, bank notes, government securities and
call loans ; £2,605,000 in bills discounted,
£1,854,000 in stocks and investments, £4,318,-
000 advances on cash, credit and current ac-
count. The responsibility of such a business
is great and its success proportionately credit.
able.

-A glass factory in Liverpool, England, has
glass journal-boxes for all its machinery, a
glass floor, glass shingles on the roof, and a
smokestack 105 feet high built wholly of glass
bricks, each a foot square.

FORSALE.
Whole or half interest in an established business,

with a saw miliiof twenty thousand feet per daycapacity, in a mood location, and about seventhou-
sand acres of tmber limits coinposed of red oak,
cedar, basswood, maple and elm. There u .aboutthree-quarters of million feet on okids in bush. Aie
god srippiog facilities by land and water. Address
Box 459, Toronto P.O.

A N INDUSTRIQUS YOUNG MAN of excellenthabits and several years experience In book-
keeping, stenography and typewriting, will be ready
o aecept a position in a few days. Address P.O.

Box 469, Toronto.

Leafing Starch Manufacturer&.

Rota il Grocers
Will find it to their
interest to buy

BRANTFORD
$TARCH ES.

The PuPest and Best
in the Market. . . .

British Amorîca Starcli (ou
(LIMITED)

BRANTFORD, Ontario.

Leading Canadian Shoe Manufacturers.

Jl. & TuB..Phy

a1
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S.F .FMcKINNON & Ci .
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. We|in|ton and Jordan Sts.
TORONTO

MHIk Streee t London Eugland.

John Kay, Son & o.o
LARCEST CARPET NOUSE IN THE DOMINION.

Carpets,
Oil-Cloths,

Linoleums.
Curtains,

Draperies,
&c., &c.

CHURCH CARPETS A SPECIALTY
84 King Street TORONTO.

ttest T RO TO

What's NicerEn your atore than a side table filled with
an.ansortanent our well-known

Superior Cured Bacon
b Breakfast Bacon

New Spiced Rolls
Beef Hams and
Long Clear Bacon

They will tempt your eustomers to buy. The arefamous for their ton hsome and tender
qualiues. Write for prices.

PARK, BLACKWELL & Co., Ltd.,
Successors to Jas. Park & Son,

omRTo , - - - on .

LUOPER & SMITH,
manufacturers, Impoitrs and Wholesale

Dealers ln

96, 98 à 40 Front 81. Wsi, '0ONTV.
^mu onnOfllPEiR. JfHN .. R'mI.

O | COC0AS,Cowan's "(COLA TES
COFFEES and

THE ICING SfUGR.
Cowan Cocoa and Chocolate Company, L&

14 and 16 Minelig Lane, Tronto.

L.ding Whi Trade of TOt

SPECIA L

'TEA SALE
DuPIng this Month

we have deidedt °ocut the prices on alour Teas, and will show the trade soein
splendid lines at from 10%/,,to là% below
usnal prices.

Dn'tailtoge- our price-a-nd samples.

J. W. LANG &CO.
WHOLESALE GROCERS.
EtreeF.or Chtrch, TORONTO.

ESTABLISHED 1855

YLOI 1SRE & BURGLAR

HAVE MA'NY NTED
PATEViMPROVEMENTS

NOT rOUND INOTHER MAKES
THAT WILL WELL REPAYAN
INVESTIGATION
BY THOSE WHO To SECUF E

THE BEST SAFE
J & J TA YLOR.

TORONTO SAFE WORKS,
TORON TO.

MON TREAL VA NCOU VER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock, every requ site

Account Books
All sizes from Vet Pocket Memo.

to Largeat Led.-er.

Gold Medal asndutrial Exhibition.

BROWN BROTHERS,
64 68 King St. East, Toronto.

METALEDGED 8OXE3

MANUFACTURED BY

6, S Mad 10 JOENSON ST.,

ToPonto.

Leading Wholes aleTrade of Toronto.

CALDECOTT,
BURTON & SPENCE

Have pleasure in stating that

their representatives are now on their
respective routes with a

Full Range of Samples.
,1 ttedtion is drawn to theirSpecl splendid lines of

Dresi Materials w th Trimmings to Match
Orders will be faithfully executed.

Caldecott, Burton & Spenco
THE LEE SPOOL AGENCY,

Toronto, Ont.

"MAPLELEA PoCKET
* . |NIVES

Full line always on hand. These are genuine EDE
lihm'ke, and we fully guarantee theni.StkCarvers C ver In «-*aeé , Table Cutitry. t

le very complete, comprising Maple Leaf, Bodgro
Butlers, Dickinsons etc.1'

We solicit inspectioni at our warehouse and traVOî
lers' samples.

Me & Le SAMUL, BENJAMIN& O26, 28 and 80 Front St. W., TorontO.

En- lish Hous-SAMUEL, SONS & BENJAMIN,i8

Fenhurh Sret, ondn, .•

SKAT E S SoO%.

GENUINE " ACME."
Forbes' New Patent '' A chieved."

Acme Skate Repairs.
Heel Straps.

H. S. HOffLAN, SOli & cGs
WHOLESALE

37 Front St. West, Toronto.

TORONTO 8ALT WORKSJ
1-8 Adelaide St. E., TorontO.

(Sole City Agents for the Canada Salt AsOCtol
Dealers in a&l kinds of Table, DairY, Mea& CuilcBarrel and Land Balte. Our Dairy S%ae d

In every respect to the beat 1mported ewg'pUrcheaper. Sole agents for Retso M iin,, 11 oDo
rock salt. Ali orders promptly filled. J

9487.

BOOTS AND SHOES.
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Erabe 1Revtew
anb Snsurance Cbrontcle.

With Which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal (in i869), the

TRADE REVIEW, of the sane city (in 1870), and
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THE SITUATION.

B tritish Columbia court has decided,
ththe case of some Behring sea sealers,

tba they had violated the modus vivendi
between Great Britain and the Unitedes. The decision, however it may be
'VeWd by the defendants, carries with it
'sh Presumption of impartiality. In Bri-Columbia the predominant feeling is
rety to be in favor of the sealers, without

lega~ to the part they had played, a feel-
olag the influence of which the honor of the

Cf th eoncerns it to resist. On the meritsof the Case, the sealers feel or affect sur-
s at the decision. Disinterested parties

%ta assume, so long as the judgment
ight at it is a true exposition of the legal
'Of all parties. Running near to the
I l cases of this kind, where interna-

a i ' plications are in issue, is not
b Ing to be encouraged ; and it will

eil if the decision should have theect Of Cau'
Clai thB'caing sealers, who may fairly
la their full rights, to be chary of vio-

eng the conditions of international agree-

in the
case of Vice-Admiral Fairfax,

ithd with neglect of duty in connection
h the stranding of the British war-ship

hart t Ferol, it was shown that the
e a which he had to rely was defect-

tr that the blame of the vessel's
A 'dig did not lie on him. British

y o"" t y charts are probably as good as
he "Oher, Often better ; but a chart may

correa t at the time it is made, and
oF nature sO, by the action of the forces
hapn, at some future time. This has

o lhe in sone of the waters of Canada.
t 'i Georgian Bay, Admiral Bayfield's

ha had to longer reliable, and the work
*ho has a bejdone over again. Any one

hav en ei'Island, in that water,
have bee nOticed that great piles of stones
1<ii Orced up to a height of fifteen

8t 11e 5r1t. Modifica-

changes are going on, and there some recti.
fications of charts have to be made. The
Grand Bank of Newfoundland is a water.
borne deposit, which is still increasing,
and some time in the distant future may
rise above the water.

Two American schooners have been
seized on the Canadian Pacific coast for
failing to report. They were apparently
engaged in smuggling Chinamen into the
United States, a traffic the blame of which
attempts have been made to throw upon
Canadians. Both vessels have been fined
by the Canadian authorities. When a
foreign vessel merely touches at our ports,
the nature of the cargo she may have on
board is no business of ours. It is plain
that much of the smuggling of Chinese
into the Republic is the work of Ameri-
cans. They receive no encouragement from
Canada to pursue their unlawful business,
and when they seek to evade our laws by
concealment, they do not escape punish-
ment when detected.

If Charles de Lesseps is to be believed,
the managers of the Panama Canal funds,
far from having tewupted statesmen and
journalists with bribes, found themselves
beset by a crowd of blackmailers, too numer-
ous and too powerful to be resisted. The
number of senators and deputies who ac-
epted bribes is now stated at 172. This
is the number, on afac simile of the original
list shown by some one not yet named,
though Charles de Lesseps has been hinted
at to M. de Lahaye, through whom the
exposure began. He refrained, however,
from naming the culprits. The Chamber
was forced to take steps to make the dis-
covery. Where so many persons were cog-
nizant of the factQ, the secret was sure to
come out sooner or later. The reason it did
not com out sooner was that those in pos-
session were interested in keeping it. Still
the possibility of some unguarded expres.
sion, or momentary pricking of conscience,
kept the peril of discovery constantly hang.
ing over the heads of the guilty. Whisper-
ings of what had been done must have been
heard for a long time; the conspiracy of
silence and guilt could not have succeeded
in completely suppressing the truth. If a
large number of journals were interested
in hiding the damaging trutb, there were
others, of later birth, that would ba happy
to reap a benefit ont of a sensational expo-
sure. Charles de Lesseps and his father
did not like to carry the whole blame of the
financial failure which others more guilty
than themselves had done so much to bring
about. It looks as if the whole story of the
blackmailing, bribery and fraud would now
be told. What effect will it have in keep-
ing the moral atmosphere of France free
from the leprosy in fature ?

The dissolution of the great Reading
coal combine is announced. The disrup-
tion takes the form of the withdrawal of
the Jersey Central. But why was the fact
of witbdrawal notified to the Attorney-
(General of the State ? What had he to do

with it ? The answer, when it comes, will
probably be found to put us in possession
of the true reasons Afor the disruption.
Fear of the Attorney.Generai and of the
legislature appears to have been not with-
out effect; and this being the case, it is
conceivable that the withdrawal of the
Central may have been a formality, re-
sorted to for the purpose of averting
dreaded danger. But the opinion which
regards the withdrawal as real and definite
is probably the better one. The partners
have been quarrelling among themselves.
But that the Anthracite coal combination
is broken is a fact to rejoice over. At no
time did it mean any good to the public.
The coal combination was aided, in its in-
ception and during its working, by a great
banking house in New York. Some bankers
are fond of monopolies,- and will strain a
point to aid the big concerns to crush a
rival that stands in their way. If there
was anything in the alleged proposal to
turn the coal companies of Nova Scotia
into a monopoly, the break up of the
Anthracite coal combination of Pennsyl-
vania will probably prevent its consum-
mation. If we bave no eIgislation that
would prevent such a monopoly, Parliament
ought not to be long in making good the
deficiency.

Professor Martens, an authority on inter.
national law, bas been appointel by Russia
a member of a special commission, which
bas under copsideration the seizure of
Canadian vessels in Behring Sea. Is this a
descendant of G. F. Von Martens, who
wrota a work on the law of nations a little
more than a century ago ? Nothing is
more natural than that a selection of this
kind should have been made. But that it
is any indication of Rassia's intention to
set up the claim that Behring Sea is a
closed sea, as some pretend, it is difficult
to see. Rassia and the United States bav-
ing each interests of a like nature, in differ-
ent parts of that sea, are likely to have
some sort of understanding on the subject.
That Russia will, at this time of day, claim
exclusive rights in the western part of
Behring Sea, if by this be meant the rights
of navigation, as well as sealing, is diffimult
of credence. The Americans have made no
such claim, but have, on the contrary, dis-
tinctly disavowed the idea that Behring is a
closed sea; and if Russia should set up such
a claim, she would find herself out of har-
mony with the United States.

France begins to find a serions falling off
in the codfishery which she carries on near
a part of the coast of Newfoundland. In-
quiry is to be made by the Government
into the cause of what is assumed to be the
migration of the codfish. Is the falling off
really due to migration ? Is the difficulty
of getting bait not one of the causes of the
poor results of the fithery ? Last season's
fisbing was found by the French to be ex-
ceptionally bad. This fishery, in their
hands, has been diminishing for some
years, and has now dwindled down to very
small dimensions. If let alone, it bids fair,
ere long, to die a natural death, and with
it will expire all question of French rights
and encroachtment on a part of the sitore o;
Newfoundlanvd.
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The suggestion thrown out at Wash.
ington that the bonding privileges cf Cana.
dian railways ought to be withdrawn dnes
net meet a favorable response throughout
the Union. The New York Bulletin says
"there is a strong sentiment on this side
of the border against the withdrawal of
any of the privileges allowed to Canadian
roads"; and the Buffalo Courier, a Demo-
cratic journal, takes the ground that "if
American roads wish to keep the business
away from the Canadian roads, the obvious
course for the American roads is to give
cheaper rates and better facilities than
their Canadian competitors." The Ameri-
can railways naturally want to shut off
competition ; American producers and
American shippers want the lowest rates
of importation they can get. The Bulletin,
in spite of the admission it makes, declares
in favor of the demand made by the rail.
ways: the Buffalo Courier is dead against
it. It is difficult to judge, but there des
not appear to be any immediate prospect
of the menace made at Washington being
carried into effect.

Great efforts are being made to promote
the construction of a ship canal from Lake
Erie to the Hudson river. A convention
of the promoters is to be held at Wash.
ington next week, and there is a bill before
Congress to vote $100,000 for a preliminary
survey. If the grant be made the merits
of the project may be examined. In any
case, it is obvious that the realization of
the project is a long way off.

TARIFF CHANGES IN THE DiSTANCE

Whoever locks to the speech of the
Premier, Sir John Thompson, delivered at
the Toronto Board of Trade banquet, for
any certain indications of the changes in
the tariff which will be proposed, will look
in vain. But we have at least the admis.f
sion that some changes will be made.r
Defects are admitted both in the law andè
the administration of it. But to what theyt
are we have no guide but conjecture, and1
no solid ground on which to base conjec-.
ture. The Premier professes to be readyt
" to lop the mouldering branches offg"
and throw them away. What are thet
mouldering branches ? Are they branches!
of manufacture which are not prosperous a
under high duties ? Is there here any i
allusion to the cil duties, which press se
heavihy onthe consumer, without makings
the cil iudustry prosperous? Our futurer
policy, Sir John tells us, is to be that b
policy "which will be found to be the best s
for Canada, first, and best for the empire
next." This glittering generality has wrapt i
up in it a real meaning. It tells us that fc
the policy wil not be one that will sacrifice a
British interests for American; but that, 0
apart from this, its first aim will be to do i
the best for Canada. This invohvas the f
question of what is best, and on that ques- r
tion no light is thrown. be

What effeet the prospective changes in Q
the American taripf wil pave on Canadian ti
legislation we are not tod, for the good b
reason that we do not know what those P
changes will be. We are invited te wai- ti
and see. This we must do, in an cae, ti

because we cannot lift the curtain
of the future. But meanwhile we may
busy ourselves in cutting off the decayed
branches. No doubt we cannot take our
policy from another country; each country
must lead its own life and pursue its own
policy, though, as Sir John Thompson re
marks, we may profit by the experience of
other countries. But how shall we proceed
that we may be certain to reap the profit ?
Are we to regard American protection as
something to be followed, even at a consid-
erable distance, or are we to profit by the
necessity which is felt in the Republic for
a reduction in the tariff? If, after lopping
the decayed branches, we are to put aside
our tools and remain inactive until the
anited States as given us the example of
a model tarif, we may have to wait a long
while. The hands of the Republic are
tied; she is mot at liberty to shape her
tariff to any ideal economic standard. The
pension list binds her fast, so that she can
only move with difficulty and cannot go
very far. If we wait till all the reductions
which may be deemed desirable at Wash-
ington are possible, we may have to wait a
long time. Where is the necessity for this ?
To wait so long would be to treat the
Americans as necessary guides, or to find
in their tariff a beacon to guide our foot-
steps. If we have ourselves work to do
on our own account, why not do it ? If
we wait it must be that we may have
something to copy, something to avoid,
something to retaliate. If a waiting policy
is the one adopted, which of the trinity is
to become our national deity ? Will it be
our destiny to copy American models ? Ori
shall we sce in their policy some germ ofi
evil, which it will be our duty not to allow
to be transplanted to this soil ? Or will it
be our destiny to worship at the shrine of
Retaliation ? The Americans are not likely
to set an example which it would be best
for us to follow. They are not. in the im-
mediate future, likely to move in the wrong
direction; if they did, should we be certain
ta avoid the error they had committed ?
We have been walking pretty briskly to-
wards the plain of McKinleyism for somet
time past; and even now we do not know t
whether it is the pleasure of our rulers1
that we should advance further or retreat.
Retaliation could scarcely, in any oonceiv-
able circurmstances, be resorted to without
injury to the retaliator.9

Sir John expressed the belief that theq
solution of the trade question "will be the n
result of the combined efforts of men of1
both political parties." At present the i
igns of such a union of effort are not s
easy to find. Supposing the expression to c
be anything more than a hope, it must -be l
ounded on something not apparent to g
verage intelligence. If the leader of the P
Opposition would take the trade question a
n hand himself, there might be some hope T
or a treatment that would yield material h
esults in a true sense. Why has there n
een a disposition at Washington to harass p
anada under the Harrison Administra. l

ion ? The answer appears to be that a p
elief exista in that capital that there are fi
eople in Canada, who may one day become s
he majority, who are willing te grant te c
he Republic everything it can ask. It is Hl

desirable to convince the statesmen f
Washington that this is a false reliance,
and some ground of common action should
be found on which the two parties can
stand. If both parties could agree upon
this point, of which we see lttle hope, a
great gain would have been made. The
Washington Government would cease to
act upon a delusion, which can bear no
good fruit. The belief which Sir Job
expresses may point to {a parliamentary
committee of enquiry. On such a committee
both parties would require to be fairly re-
presented. The great danger would be thst
witnesses personally interested in the
result would be likely to outweigh those
whose only interest is that of consumers.
There are few experts in this country
whose evidence from a purely econonmic
point of view would be of much avail; and
opinions based on mere personal interests
would merely give voice to the wishes 0
those who are in fact seeking other tha»
strictly public ends, under various pre-
tences, presented'in a public garb. Besides,
such a committee would be liable to becore0
the battle ground of party, and instead cf
a common conclusion being arrived at,
there is a chance that existing differences
would become exaggerated. Before 00
agreement could be reached, it is qOite
clear that concessions would have to be
made on both sides; and it would seeJnt
be equally clear that Sir John ThonPsO
must be prepared on his part to , 1ske
concessions, if the belief he has expressle
has real life in it. Provided some preli"'
inary ground of common action could be
agreed upon in advance, a favorable isue
might be hoped for. But this is possiblo
only should Mr. Laurier determine to Ple
the part of real leader in the premises-

Mr. Laurier took high ground, in sbeing for the provinces, when he said tbiheare many problems the solution of wbC'aýwould be easy, if all the provinces wereeremember "that there is something bigber
than provincial pride : the pride of t'u
common country; that the true interesto 01

each province are the scattered int he cfthe British Empire." Bating netefle J0
the provincial rights, Mr. Laurier giveoS
provinces their proper place in the O0eireration, and assigus to the whole torplace in the Empire of which theY fcthepart. Can there not here be foufn0 e
germ of the solution by united action c b
question of tarif? If we look to a
made by Mr. Laurier at Hamilton, sine the
Toronto Board of Trade dinner, the ansf
t suggests is in the negative. 1e ,
ays that his party, and his party aOl
an reform the tarif. His policy a
essen the duties; and with this objec be
gives notice that his party will Iore
Parliament next session. This Will
n issue, and we shall see whether Sir
rhompson will be able and willing to
im half way, or at such a distance s
make agreement possible. A distinct Pro
osal to reduce the tarif is somethilg
kely to succeed than Unrestricted ]Real

rocity; though not much can be hoe
rom it at present, if the motions m2ade W0
mall majority in the House be sai
annot b. accepted by a majority in
oeuse. A motion for the total abOhiiO

ýý i
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of the iron duties, which is promised, is
not likely to carry. Reduction is one thing,
abolition another. If the two parties would

eet one another with a real desire to re-
orOn the tariff, something might be done;

but that we are destined to witness such a
ispositionin the leaders on the Right and

Left, is extremely doubtful.
Just at this time, Mr. Mills, speaking

befOre the Young Liberals' Club, at Ridge-
ca n, struck a key-note to which no politi.
C81 party can afford to refuse to listen.

" oes not every Canadian see," he asks,
that every speech made and every article

Wrtten in the direction of annexation or
iudePendence, is an invitation to our neigh-
brs to delay the reforms which they con.
. tIPlate with a hope that we may be
'IuPelled to move along revolutionery
paths ? " This is so true that it is a wonder
tbat there shouid be politicians of any hue
who have not discovered it. Mr. Mills,
who understands the question better than
anly Other man in the party with which he
acts, or for that matter in either party, in
efect declares for a revenue tarif, against
direct taxation on the one hand, and pro-
teotiOn on the other. If this is to be the
.0licy Of the Opposition it will create a
ect issue between the parties. Theo-

"etleally correct, this will not be found
"ay of realization. A complete overturn
er Wbat has been called the National

oley .oY -at once, would not be possible
Withut disaster. The backward move-
tentattowards a revenue tarif must be
tentatve and gradual. It is obvious thatoe dtarif is bound to be a prominent topic

derascussion from this day forth, till con-%iderabie changes in it are made.

PIRE LOSSES IN 1892.
SIt sitrue that the figures show aggregate

Statsby fire during 1892 in the United
less 6and Canada to have been slightly.

than in 1891, but they were twenty-
si"r llhl --over two millions a month-
the t anthose of 1890. The losses for

99 tbee Years were, for the first, $106,.
for'th;for the second, $137,716,000; and
i e latest year, $132,704,000. Accord-

R to the figures of the New York
t,' which keeps a daily record of
and estimated losses thereby, the fire

Of b ecember last alone was 812,354,.
Whiey 214 fires. these there were 9
600,0 etuP in smoke from $200,000 to

#100, of property eachb; 19 exceeded
each; 38 ranged from $50,000 to

eaot , and the rernainder are classified
copsti Various sums from $10,000 each

bIor.eads, Piladeiphia, Milwaukee, Balti-
ieand St. Louis contributing the largest
eXibi o the appalling list. A table

Iat bi' tte onthly losses during the
'oyears :

p trary . 1891. 1892.
rSary''....... 11,230,000 612,564,900March .. '. 9,226,500 11,914,000

Apriî . 12,540,750 10,648,000
-11,309,000 11,559,800

6.660,395 9,485,000
•. 8,578,625 9,265,550
•t9,692,200 11,530,000eber ''. 9,055,100 10,145,300

tber -.. 10,658,200 7,879,800
b 13,248,3o0 13349200

b4.er • ,736,100 12 008,700
.13,535,500 12,354,450

.17,716,15 0 8132,704,7001

It is stated that a good deal of the loss
for last year is put down by underwriters to
inadequate fire pr>tection at various points,
such as Brooklyn, Milwaukee and New Or.
leans. The drain on the companies' re-
sources is being met by advances in rates,
pending the placing of the fire departments
upon a satisfactory footing. . Says the Bul-
letin: "The efforts of managing under.
writers to persuade city authorities by
moral suasion to remove defects in fire pro
tection have almost invariably proven a
waste of time." The only method which
bas had any record of success is that of
raising rates to meet the extra hazard, and
agreeing to refund the increase pro rata as
soon as the unnecessary risk is wiped out.

The losses to insurance companies by
these fires are placed by another authority
at between 690,000,000 and $95,000,000.
Companies, bowever, take some comfort
out of the fact that a Tarif Association
for controlling uniform rates bas been in
successful operation for a year in New York,
while the much-mooted 80 per cent. co-
insurance clause bas now become the rule
generally througbout the country. This
makes the Insurance Advocate, of Phila.
delphia, hopeful that, however the past
year may show up, the prospects for the
future to the underwriters are more bright
and assured than for many years here-
tofore.

TORONTO TRADE FIGURES.

According to the Board of Trade figures,
the aggregate foreigu trade of the city was
greater last month than in Dec., 1891. The
total value of dutiable goods imported in
December last was $1,161,756, and that of
ex ports $370,544; aggregate, therefore,
$1,532,300. In December, 1891, the im.
ports were $1,052,436 and thu exports
$313,594, aggregate thus $1,366,030. The
free goods brought in last month were
valued at $332,235 as compared with
$335,522 in December of the previous year.
We note below the principal
dutiable

IMPORTS.

Dec., '99.
Brass and mfrs. fe......e6,083
Copper "Il... 2,359
Iron and steel ". 107,443
Lead and mtra"...... 1,345
Metal, comp., &0........ 10 777

Total metal goods .... 6128,007
Cotton goods............ 156,954
Fancy goods............ 20,968
Hats and bonnets....... 6,667

ilk goodse.............. 49,435
Woollen goods...... .. 172,444

Total dry goods......$406,468

Books and pamphlets.... 47,322
Coal, hard .............. 111,504
Coal, soft .............. 26,858
Drugs and medicines .... 12,161
Earthen and chinaware.... 20,789
Fish, preserved.........19,794
Fruits, green and dried.... 75,572
Glass and glassware...... 22,230
Hops.................... 5,714
Jewellery and watches.... 22.218
Leather and mfrs.of...... 25,737
Musical instruments...... 19,136
Paints and colors........ 6,633
Paper and mftrs. of ...... 35,011
Spirite and wines......... 9,516
Wood goods.............. 16,914

items of

Dec, '91.
67,949

520
81,765

127
10,681

$101,042
121,888

16,361
6,229

38,394
166,968

6349,840
51,804
87,255
39,007
18,935
14,771
16,361
27,596
20,120
11,155
14,186
14,336
18,912

3,568
34,982
11,880
19,253

There are increases in dry goods, metal
goods, jewellery, leather goods and fruit:
the decreases are few, being confined to
soft coal, books, drugs, hops, spirits and
wines. Turning to exports, we find the
largest item in field products sent abroad
to be barley, 192,175 bushels, value $91,.
443, equal to 47-1 cents per bushel ; as com-
pared with 104,937 bushels in December,
1891, value $55,201, or 524 cents per bushel.
Prepared meats exported was also a large
item last month, over a million pounds
in all, valued at $110,230. Wood and
leather goods are the largest items among
manufactures. We compare below the ex-
ports for the two Decembers:-

EXPORTS.-PRODUCE OF CAN&DA.

Produce of Dec., 1892. Dec., 1891.
The Mine ............. 6 28 8 36

Fisheries...........
Forest............. 4,300 7,753
Field.............. 186,504 131,119

Animals and products.. 125,346 67,766
Manufactures.......... 45,937 85,985

Total Canadian exports. 6362,115 6292,659

MONTREAL TRADE FIGURES.

The aggregate import and export trade
of Montreal for the month of December
last shows a considerable increase over
that of the corresponding month of 1891.
Imports were of the value oft 2,312,929,
a decrease of $493,000. The exports for
the month are put down at $2,143,992, of
which, however, $1,723,832 consisted of
American grain, cattle and other mer-
chandise in transit to Europe tbrough
Canada. The exports of December, 1891,
were $1,765,627, of which only $585,000
was American goods. The imports eof
free goods, which in December, 1891, were
$1,404,435, were last month $574,633 We
compare the principal items of import this
vear with last:

IMPORTS.

Cotton goods..........
Fancy goods ..........
Hats and caps.......
Silk goods..........
Woollen goods ........

Total dry goods......
Brass and mfrs. of
Copper ..
Iron and Eteel goods....
Lead and mfra. et.
Metal and comp.

Total metal good.....

Books and pamphlets ..
Coal, soft..........
do. bard..........

Drugs and medicines..
Fruit, green and dried..
Glass and glassware....
Jewellery and watches..
Leather and mfrs. ...
O iis ..................
Pain .ts................
Paper and mfrs. of
Spirits.............
W ines ................
Molasses ..............
Tobacco and cigars ....
Wood and mifr. of ....

Dec , 1892.
$188,050

56,010
19.217
52,004

303,197

8618,478
12,407
12,601

139.801
2,870

10,142

$177,821

25,192
11,289

33,819
79,323
37,949
21,719
60,752
30,946
12.342
32,939
31,314
28,251

6,026
15,875
20,603

Dec., 1891.
$126,205

38,758
14,840
43 868

210,850

$434,516
13,218
23.366

148,820
3.905
7,655

$196,964
25,529

6,240

31,758
60 785
27,209
15,193
36.298
29,215

8,469
22,811
29,408
26,376
17,821
12,097
22,991

The exports of Canadian produce from the
port were most largely agricultural, mer-
chandise and products of animals, as well
as animals themselves. In both these
departments, as well as in forest products
and manufactures, the last month exceeded
the previous December. The value of
horned cattle shipped at Montreal was
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$248,000; of sbeep, $29,886; of horses,
$14,951. We compare the different items
in the two months:

EXPORTS CANADIAN PRODUCTS.

Produce of. Dec., 1892. Dec., 1891.
The

Ani
Mai

Mine. . 814,800
Fisheries 4.128
Forest.......... 122 297
Field ........... 785,270

mals, etc........ 1,110,119
nufactures ...... 106,935

Total .......... 82,143,549

835.302
11.651
58,822

251,435
747.488

75,172

$1,179,870

MARITIME COMMERCE.

CONTINUED.

During the years ending September 30th,
1841 and 1842, there were entered and
cleared outward for Great Britain, British
Colonies, the United States and Foreign
States at St. John, N.B., the following num
ber of ships with tonnage and men

INWARDs.

Gt. B. Brit. Col. U. S.Iu 1841............ 539 1,469 317
1842............ 275 1,212 254

Foreign
States. Total. Tonnage. Men.

In 1841.... 31 2,256 299,518 14,283
1842.... 21 1,762 22,050 12,643

Ontwards the entries were :-
Gt. B. Brit. Col. U S.In 1841............671 1,522 2271842............427 1,199 220

Foreign
States. Total. Tonnage. Men.in 1841.... 4 2,434 352,306 16,114

1842.... 9 1,855 257,39,5 12,421

Thus there were less in 1842 than in
1841.

Gt. B. N A
In 1841 the importa

were ......... £718,067 £251,508 £1,340
In 1842 the importe

were...........214,484 145,505 1,773

Lees in 1842......£503.583 £106,003 .
Elsewhere. U. S. Foreign.

In 1841 the importe
were.........£336 £213,911 £16,674

In 1842 the importa
were...........685 13,456 4,896

Less in 1842 ......... £76,455 £11,778
Total importa in 1841 ............ £1,201,736

" " 1842.............504,799

Les. in 1842..--.............. £696,937
The exports in 1841 to the places indi.

cated were as follows, viz., to
GreatFritsin. N.America. W.Indies.

In 1841....£461,020 £90,816 £19,524
In 1842.. .. 280,840 59,116 15,711

Elsewhere. U. S. For States.In 1841....£ 83 £150,905 £ 3,740
In 1842.... .... 23,441 1,259
Total 1841.....................£591.088

" 1842........................ 383,627

£207,461

The tonnage of the Province of New
Brunswick in 1782 was only 250 tons ; that
of St. John in 1795 was 4,000 ; in 1824,t
16,000; in 1836, 59.663. In 1835 the tojal
tonnage of the province was 80,830 tons,
exclusive of the outports. In 1845 itr
was 71,843 tons, of Miramichi 6,182. The1
number of new vessels registetred in St.0
John in 1831 was 48, measuring 7,649 8
tons. In 1826 there bad been 75, measuring
23,010 tons. There was built for owners in
Great Britain 1 669 tons, and at MiramichiF
3,147, total 27,826. The number of vessels
registered in the province ending Dec. 31,
1845, was 77 of 27,446 tons. The arivals
and departures for a number of years sub.8
sequent to 1840 would average 8,000, with au

tonnage of 400,000, and manned by 16,00
men.

These figures show an important sea
borne commerce that placed the provinc
in the front rank of maritime power. It i
a long step from 1845 to 1891, but it wil
be made rapidly because during that timq
the trade underwent great and rapi
changes, and from the figures presented ai
idea may be formed as to the present stat
of the province's trade compared wit
what it was in the palmy days of '45 ani
preceding times.

Certainly, the shipping of the presen
day is not to be compared with that given
but it must be remembered that othe
branches of trade have been developed
that new industries have sprung into exist
ence, and that the population bas greatl
increased since those " piping times,
though the sea borne commerce, which wa
really abnormal, bas materially declined
attributable, however, to other causes tha
these usvally presented by the politicians

Of little use or profit would be the pre
sent review, if it were not for the lessoi
which the facts and figures present to th
thoughtful mind. New Brunswick is yeti
province of resources, and the time is no
far distant when its people will arous
themselves, as they have done more tha
once before, and a tide of immigration wil
again flow into its fertile valleys and aloni
its picturesque streams. Again will com
merce assert its " ancient sway," and thl
streets of historical St. John resound witl
the echoes of increaeed activity, whilE
"brawling commerce " will, with its at
tendant train, and conformable to the con
ditions of more modern times, spread itsel
from St. John to St. Andrew's, and to New
castle and Miramichi, and along the othei
great bighways where whilome its vessels

caught the busy gale."
Before giving the comparison indicated

in the preceding article, it may be neces
sary to state that the ordinary revenue of
New Brunswick lu these days was derived
from imports generally moderate, imported
from all countries. A peculiar feature of
the provincial tariff, writes Gesner, is the
taxation of the products of the sister colo.
nies. Not peculiar after all, wben Australia
is considered, but Australia was almost an
unknown quantity wheu Dr. Gesner wrote.
Besides large quantities of deals, staves,
and other woods, Nova Scotia sent great
quantities of beef, potatoes, apples, eider,
aud other agricultural produce to St. John,
which bas heretofore afforded a market for
such articles. Wood was generally admit.
ted duty free, while agricultural commodi-
ties, including eggs, were shipped in great
numbers from Digby, Nova Scotia. They
were subject to a duty, and it bas been
remarked, says Dr. Gesner, that the count-
ing of barrels by the varions revenue
>fficers gave rise to many ludicrous
scenes.

Previons, he says, to 1785 the two pro-
vinces (Nova Scotia) were united, and no
sound arguments can be found for a system
which produced many evils, besides engen.
dering smuggling.

Upon the principle of retaliation, the Nova
cetia authorities, in 1848, laid a polI tax
uo every personi landing in $he pervnce

)c
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0 from New Brunswick. Such a tax led te
an unpleasaut intarprovincial feeling, and

iit was finally abolished. In addition te the
-o revenue arising from duties on imported
is goode, the province received a large annua
Il sum from the disposal cf Crown timbar
ie lands. ln 1837 a bill passed both branches
d cf the legialatura te provida for the civil
n goeanmant cf tha province. After somue
ie negotiation with the Home Govamnment
h the bill finally recaivad the royal sanction,
d whereby the king's casual and territorial

revenue ware surrendarad te the province,
it whose people agread te' pay an adequate
1. Civil list.
r The sum thus transferred amouuted te
, £171,224, exclusive cf the succeeding annual
L- income from tha aboya uamed source.
y In the year 1830 the revenue was onlY

£5,600; in 1835 it was £46,000; in 1887,
5£31,882; in 1839, £18,154; in 1840, £24,-
1299, and in 1845, £11,705 10s. 4d. in 1846

n the province had outstanding debts amount'
B. ing to £80,773 13s. 9d., and thera were
-numerous charges of extravagance, etc.

n The finaucial condition was soon set arigbt,
ie and ever aftarwards the affairs cf tha pro,
a vinca were managed with more strictness.-
t In 1783 its population was only 11,457;
ýe in 1817 it had iucreased to'35,000; in 1824
n te 74,176; in 1834 te 119,162; in 1840 te
il 156,162, and in 1845 te 192,867 ; in 1871 i*
g was 285,594; iu 1881 it wss 321,233, and il'
11891, 321,263, tha diffaranca cf tbirty inl

je the last mentiouad year having given cause
b for ne ittle controversy.

e

-LIABILITY 0F A DIRECTOR.

A case involving the liability cf a direc'
tor is reportad racently in Montreal. Irwas the case cf John E lis agaiust Û

SE. Drummond, whicb was heard onth
Sth instant before Judge Davidson. 9-
fendant, a residant cf Montreal,' had O

*capted tbe post cf presideut cf a-ntai
forganization kuown as the Home Lif8
Bent-fit Society. It appears that Mr. DrO'30
moud had consentad te becorre a Ie2
ber cf the board iu ordar te oblige au.
other cf the mambers, who was a pal'sOiII'l
friand cf bis, the Ontario law providilvg
that thare must be at least fiva e1e
cf the board appointed before sncb 50ce'
tiits could obtain thair act cf iuccrpo'atiOn-
The sooiaty subsequeutly broke UP "
Mr. Drummoud is beiug sued for bis Obhre
in the liabilitias. He alleges that he i[e
tbe board upon the distinct udrt"'1
that ha should net be coosiderad te 'V
undertaken any financial respousibîl
thereby.

We kuow cf a very similar case in lD o
rie, where an antarprisiug lifa insur"0
man, aided by equally auterprising Pro'
moters in gocd standing, got Dlr 1 ~c
promineut gentlemen in every pro vine0
the Dominion te say thay weuld "e 0~
directors cf a cenceru te be formaed. SOU0
cf these declara thay were inforn2ed tust

tbey might take stock in the coLOP&V1 Of
net, as they plased ; that ne rE spon iblllty
attacbed te theru by reason cf theif g
acting, and that thair naines were'avd
to help float aloug a uaw and ýluso
sh Tpng

leepreei yd~ rr h

WI
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Imainly upon the strength of these names
the pushing promoter got the embryo con-
Cern into debt before it ever reached the
stage of actually doing business.

When it was found that the concern was
not the success which was hoped and in-
tended, and that people did not tumble
Over one another in hastening to insure in
it, the chief pusher grew disheartened and
dropped it, professing that he had no money
tO pay those who had given him credit.
Strangely enough, too, the distinguished
gentlemen from Atlantic to Pacific, nominal
directors (whose signatures we have seen,
tO the number of thirty, agreeing to act as
sub), while refusing to pay a small sum
each to reimburee the people who, trusting

lnplicitly to their names, had done work on
credit for the still-born concern, were quite
Willing to subscribe a larger sum to defend
thernselves against liability. There was
"o pressure on their conscience, it seems,
and they resolved there should be none
upon their pocket.

Perhaps these two instances, one in Que-
bec and one in Ontario, will have the effect
of teaching persons in high places who
have good reputations, to be more careful

bow they lend their names. Perhaps, too,
jt Will render people who are not in high
Places, but who are working for their breai
and butter, very shy of being victimized by
an inlpecunious manager on the strength
or the signatures of his associates-not,
however, appended to a note of hand, or
e9al promise to pay. The public, too, will
doubtless learn by such cases how much
value to attach to the certificates of safety
'iPlied in the presence of names merely.

DOCISIONS IN COMMERCIAL LAW.

AUILL v. CITIZENS INsURANCE Co.-On the
Iltb March, 1892, A. entered into a contract
Wtb a firm of contractors for the erection of a
brick church and it was thereby provided that
tb fabric of A.'s old frame church and other
building material was to become the property
f the contractors at a valuation of $525 as a

firat payment under the contract, and it was
Uetheae agreed that the contractors were to
hac "t fil Possession of the premises and old
church building, so as they may be able to
Conrence operations on the first day of Aprilnextc On the 15th March, 1892, the old
the c was completely destroyed by fire. At

trne ef the fire policies of the defendants
were in force under which it was insured forp2,40. A., previous to the first of April, 1892,

gdhtbhe contractors $150 for any lose theycUrch bave sustained by the destruction of the
defend, and proved their claims against the
J thdants at about $2,100. Held by MoMahon,

tat upon the construction of the buildingentyact the church was to remain the pro
the A. until the lst April, 1892, and atetilne of the fire there had been no assign-
titlte a nation, sale or transfer, or change of
ch e Property; 'and there had been no

ange raterial to the risk. A. was, there-
seattled to recover from the defendants
arount Of the loss.

mnto re. NoRTHERN PAcIFIC R'Y Co.-Ac-
vas ecover the value of certain goods.-

i- Britite Purchaser of the goods in question,
th od 4 Columabia, having the right to name

agent there, that they ehould be

forwarded by the Grand Trunk Railway to the THE METEOROLOGICAL SERVICE.
Chicago & Northwestern R'y, to the defend-
ants' care in St. Paul. The order to this effect nintimation hen ad fathe erin.
having been forwarded by Blackwood to Bel. cipalembers ete staf o thedOineratory
cher, the defendants' agent in Toronto,was by
him forwarded to the plaintiffs with a request
that they would ship the goods, marked in the
presoribed manner, and the plaintiffs did as
directed. Held by Street, J., that the defend-
ants muet be taken to have received the goods
by their agents, the Grand Trunk R'y Co.,
upon a contract to carry them and deliver
them safely to the order of the consignee at
Victoria, B. C. This contract was broken by
their delivering the goode to a person other
than the consignee ; and the plaintiffs having
thus lost the value of the goods were clearly
entitled to recover.

PEoPLE's BANK v. JoHNsToN.-The defendant
was sued on a bond by which he bound him-
self to make good any deficiency arising after
the plaintiff had realized on a preferential
assignment made by Locke to the bank, of
which he was the cashier at Lockport, and
from which he had embezzled $17,000. The
defence was that the defendant had been in-
duced to sign the bond to prevent Locke from
being criminally prosecuted for the embezzle-
ment. The trial judge found that even if
there had been a threat to prosecute it had not
so operated on the defendant's mind as to
destroy his free agency. Held by the Supreme
Court of Nova Scotia that the evidence dis-
closed an agreement to stifie a criminal prose-
cution, and the bond was invalid.

SYDNEY AND LOUIsBURG COAL AND RAILwAY CO.
v. KIMBER.-An affidavit for order to arrest,
merely setting out that the defendant is in-
debted to the plaintiff in a sum named, does not
disclose a good cause of action. It is also bad
if it sets out that the plaintiff "fears " the
debt will be lost, the statute requiring an affi-
davit that the plaintiff believes the debt will
be lost, but both objections come within Order
68, rules 1 and 2, and will not be entertained
after unreasonable delay. The order for arrest
was "dated the 3rd day of January, 1889," no
place being named in the date, except that the
Commissioner signed as " Commissioner, &c.,
for the county of Cape Breton," but the order
was indorsed " dated at Sydney, &c." Held
by the Supreme Court of Nova Scotia, bad, in
that it did not show jurisdiction, the indorse-
ment being no part of the order.

LYoNs v. DOUKIN.-The defendant was in.
debted to S., who placed the claim in the
plaintiffi' hands for collection. The plaintiffs,
after pressing the defendant for a settlement
of the claim, drew on the defendant at hie re-
quest at thirty days for the amount. Held by
the Supreme Court of Nova Scotia that the
forbearance for thirty days was consideration
for the acceptance, and, in the absence of evi-
dence negativing the plaintiffs' authority to
bind the creditor to that forbearance, it would
be presumed that the plaintiffs had authority,
and that the agreement to forbear was binding
on the plaintiffs' client.

-Mrs. Potter Palmer, of Chicago, president
of the Board of Lady Managers for the
World's Fair, bas written to the Canadian
commissioner, stating that on account of the
unexpected artistic excellence and general
attractiveness of the special exhibit of Cana-
dian women's works, it will be given greater
space and a more prominent position than
was at firet intended.

lating weatner probabilities are to be trans-
ferred from Toronto to Ottawa. We have
looked for the reasons adduced by the Depart-
ment for such a step, and have not heard any
further justification than the statement that
the service will be more immediately under
the eye of the Minister, if Mr. Carpmael and
hie principal assistants are :stationed at the
capital. Possibly the Government has not
fully considered what such a transfer implies.

Toronto is an important railway and tele-
graph centre, a shipping port and harbor, an
industrial and commercial point of great im-
portance. Its position on one of the great
lakes, connected by rail with two others of
the great lakes, render it natural that its
most vital interests require the most effective
services of the meteorological survey. The
promptest and fullest services of that or-
ganization should be at the command of
Canada's largest interests and its greatest
cities. If rapid communication with outly.
ing points be, as we understand it is, of mo-
ment to the success of the service, Toronto
is surely better off in this respect for a cen-
tral office than Ottawa. The lake ports ought
to be fully considered in any arrangement
of a service essential to their interests. We
therefore think that for the mere convenience of
the Government, to reduce Toronto in this re-
gard to a mere out-post for observing temper-
ature or the direction of the wind, and to
make Ottawa the headquarters of observers of
weather probabilities, would be a step neither
practical nor popular with those whose inter-
este are most affected.

HOW THE LIFE MEN DO IT.

Said George MacShaughnassy to me, as
we were enjoying a quiet smoke on New Year's
eve : "I decided a couple of months ago to put
$5,000 insurance on my life. I spoke to a
friend on the subject and he said he would
speak to an insurance man whom he knew
about the matter. On the folkwing Saturday
morning I dropped into the butcher's shop to
order a roast on my way down town, when a
party came up to me and said : 'Beg pardon,
but are you Mr. MacShaughnassy? ' I
replied I was, and he presented his card:

MB. RUFUS JOHN BADGER,

REPRESENTING THE

ANGLO-AUSTRALIAN AMERICAN LIFE
INSURANCE COMPAY.k Cal ital Fifty Millions Sterling.

"A friend of yours told me you were
thinking of taking some insurance," said he,
"and you had better let me take your naine
down. Ours is the strongest company on the
continent and we offer the most 9P_" I
had to say something, so I said, "Well, excuse
me this morning, I'm late. I'll probably see
you later. Butcher, be sure and send that
roast up by noon. Good morning."

Strange to say, when I went into the restau-
rant at noon for lunch, who should drop in but
Mr. Rufus John Badger. You may believe me
when I say that I lunched off "paid-up poli.
cies,"I "reserve funds" and "endowments "; in
fact he lef t the impression that if I delayed in-
suring in his double-lined and copper-fastened
company the chance of a life time would be
gone. I have listened to many sermons on
procrastination, but I pever beard a preaoher
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who could hold a candle to Rufus J. Badge
He explained his system ofI "loading " till
wished I was in a position to do some "firing
He descanted upon the truly Christian libera
ity of his directors, who gave him special pe
mission to rebate three-fourths of the fir
policy for my benefit, provided it was "on th
dead quiet." He artfully insinuated that eac
of the other companies I happened to mentio
was stupidly managed and could not mak
money for the policy-holders. For some day
I kept meeting him, accidentally of course, i
post office, at the station, on the streets; ther
seemed to be dozens of him around town, an
he kept giving me pointers about that "littl
matter." Strangest of all, though I had nev
seen Badger before, we went to the sam
church. The other Sunday morning he caugh
up to me after service and said :

"That's a sad thing about poor Carmichael.
"What is that ?"
"Didn't you hear ? He died last night."
"Indeed. I'm not acquainted with him."
"It's a sad thing-wife, five children ani

no insurance. He's been talking for twi
months about taking out a policy with us fo
five thousand. Poor fellow, its too late now
Hadn't you better call about that matter o
yours to-morrow ? "

Coming home from the church concert on
night last week, Mr. Badger ran me down
He had other two deathsto report. A railway
calamity had occurred and several families
were left unprovided for. Badger was now
thoroughly "onto my trail," he wouldn't le
me sleep.

Talk 'about business push and enterprise!
He was full of it. Why, those life inqurance
fellows are watch-dogs, yes, game doge, for
they hunt by scent. They never leave you
until you are dead or insured. A fellow,
when they get after him, is like a three-pound
speckled trout in a shallow pool. If you don't
bite at the worm they will take you with the
fly. R. J. B. landed me with a net. But I
don't regret it, if his superlative company is
all right. In fact I have used some of hie in-
genious arguments on other fellows, and have
about got them persuaded to inure. It's a fit
and proper thing to do."

Hearing this story of MacShaughnassy's,
and of his finally being landed, I bothought
me of Disraeli's phrase, " The secret of suc-
cess is constancy to purpose," and conceived
something like an admiration for the man who
thought, dreamed, lived life assurance, and
worked it so effectually. How is it possible,
mused I, to escape a man who, as this agent
did MacS., alternately suggests, advises, bul-
lies, coaxes, threatens, bribes, frightens a man
until he is induced to insure his life. If
some others of our salesmen or canvassers
would, in the matter of persistence, take
pointers from the insurance solicitors, as the
Americans call them, it might be better. As to
the arguments of Mr. Badger, or as to some of
hie methods-well, it is an open question.

A "JUBILEE " LIFE POLICY.

One of the great American life companies
has been asking for suggestions as to methods
of celebrating its fiftieth anniversary. This
is the Mutual Life Insurance Company of
New York, which was founded in 1843, and
thus has reached its semi-centennial in 1893.
A mode, at once novel and practical, of
celebrating its jubilee has been adopted by
the Mutual Life in the issue of what it
terme "semi-centennial " policies. QO e ai
these, which je called, we understand, the

r. "lcontinuons instalment"Ilpalioy, approxi.
1I mates one ai the plane already in use, namely,
D." that ai paying the amaunt ai the paioy ta the
al- beneficiary in twenty equal annual instal.
r- monts. But it differe fram this plan in paying
st the amaunt ai theo pahcy in twenty instal-
he monts withaut intereet, and then in cantinuing
eh these annual payments after the twenty years
on thraugh the entire lufe ai the beneficiary. In
ke the event ai the beneticiary dying beoro the
ys insured, ar befaore the compietian ai the twenty
n paymente, these wauid still ho payable ta any
re persan eutitled ta them. There je anather

d iarmai policy isued by the Mutual Lufe in
le which the insurance rnoney is retained for

er twenty years aiter the doath ai the insured,
ne the beneficiary receiving five per cent. per an-
ht num theroon. The principal is paid at the

end ai twenty yeare, or beconies immediately
.tpayable bei are that tume upon the death ai the

beneficiary.

WOOLLEN MANUFACTURES IN THE
id STATES.

r.

)r It is beginning ta be abserved by aur neigh-
ba hrs acros the line that, in the business of

)f waollen manufacture, English metholde and
influences are rapidiy abtaining a hold in the
United States, and muet eventualiy force recog-
nitian. This je admitted in plain terme by

ythe American Wool and Cotton Reporter, whioh
is ai the apinian that the adoption ai old
country methoa will came Ilpartly ironi the

Igreat need ai aur manufacturera ta obtain
greater skili, that they may place themeolves

1upan an equality in menit ai production with
lfareign competitars, and from the influence
exerted by the skilled labor imparted ta ac-

r.

2complieh this dosired end; and it will ome
partly from the demande oi the distnibuting
market."

t It may be takon for granted that many
Amoricans will rosent bath the statement and
the predictian. Those who hate England and
ail thiugs English especially. And certainly
there is great dieeimilarity botween the woollen
mille of the United States and those ai ather
countries in respect ta organizatian, method ai
canducting, and in system ai distributing pro-(
ductian. The journal in question givee a hintI
ta American manufacturera substantialiy as
followe: The oppartunity for the domestic
maker af drees goods or men's wear lies in
separating hiniseif as far as possible from hieI
campetitar in trado; and ho should even go
beyond thie and minimize ta the utmost com-
petition with himeeli. Ail this meane in-
creased oost ai production, but it aiea means
increased remuneration ta the manufacturer.
Within reasanable limite the buyer is not in-
fluenced by tho question ai price ; give tho
buyer the exclusive contraI ai a certain pat- n
tern and its varions colorings, and he will not h
stick an a quostion ai a few mare cents per 1:
yard. We nefer, ai course, ta the botter grades b
ai goode, thaugh the same principle is applic- h
able tai a leseer extent i i lower grades. Pl

",The dry goads retailer, the merchant tailor ti
and oven the clothing manufacturer aime ht
ta flnd that which will meet the requirements fE
ai hie trade and yet not came in campetition
with samething that hie rival is shawing." ci
The woman shapper in seeking a dreesa pattern, tl
if she finde what shle wants exactly, is very B
likely ta pay the price for it, even though a s
littie higher than what she finde at another
ehop. Those facte ought ta iorm profitable re- di
flection for the manufacturer, "lbut it muet hi
be confessed that few have availed themselves iu
ai it. WA cite mille, ewI.- number -ta-be t

suel- thv alreprinofier.r..

ductions placed before regularly opening their
goods-they do a large part of their business
on exclusive orders, confined styles."

As is well known, the Eoglieh manufacturer,
and it might be added of late years, the Cana-
dian, will make a few pieces of goods-quan.
tity and style to suit the buyer-and this is a
kind of business, in the opinion of the writer
quoted, that the United States manufacturer
muet eventually come to. "The dull mono-
tony of styles and colorings presented to the
buyer to day, as shown in the fall goods now
being displayed, furnish little scope for the
exercise of ability except in reducing cost of
production, and more, it holds the manufac-
turer and the clothier down to the smallest
margin of profits forced by keen competition.'
That our manufacturers are tiring of this,
adds the Reporter, is manifest in the efforts
which are being made in the direction indi-
cated, in obtaining the best skill of foreign ex-
perience. The effort is in the right direction
and needs encouraging.

MONTREAL CLEARING-HOUSE.

A very marked increase in transactions pas-
Bing through the Montreal Clearing House is
shown by the figures for the year 1892. The
year's transactions were 8590,043,000, as col-
pared with 8514,607,000 for the year 1891 and
$473,984,000 for 1890. The largest week's
businoss was done in that ending Oct. 6, wheu
the transactions amounted to 816,111,000, and
the smallest that of week Nov. 22, amounting
to $7,583,000.

lu spite of the fact that the volume of comn-
mercial transactions in the United States was
the largest ever reported in any year, Montreal

atili holds, as she did last year, tenth place
among the cities of this continent in respect Of
volume of clearings. Among the 61 cities re-
porting New York shows 8 6 increase over
1891, Chicago and Philadelphia each 15 per
cent. of increase over 1891. Montreal shows
14J per cent. of increase over 1891.

The ten largest clearings are as follows, ac-
cording to Bradstreet's:

New York-----------------. 836,662469,201
Chicago -....... ..... .... 5,135 771,186
Boston ............ ......... 5.10.5.389,710
Philadelphia ................ 3,810,293,293
St. Louis.-.. . .-- ......... . 1,231,641.541
S an F ran cisco - - - - - - - - - - - - - - - - -8 15,368,724
Baltimore..............,..... 771,850,96
Pittsburg........... -........ 759, 533.034
Cincinnati--................. 750 ,789,400
Montreal..-......-............ 590 ,943,000

COMMERCIAL TRAVELLERS'
ASSOCIATION.

The twentieth annual meeting of the Com-
mercial Travellers' Association of Canada Was
eld in Shaftesbury Hall on Thursday, 29th
ecember last. Nearly three hundred Ineal-

oer were present. An accident in the n'a.
anical department of our office cou'
elled us to issue a smaller paper last week
han we had intended, and so prevented Our
nserting the following description prePared
or that issue.
Mr. John Burns, the president of the Sso.
iation, occupied the chair, and near him on
he platform were Messrs. A. A. Allan, '»
lack, Warring Kennedy and James Patte
on, past presidents.
The directors' report was read by the pres

ent. It showed that the surplus of $1495
ad been carried to the permanent reserve

nd, an amount much in excess of either oi

e preceding years. The membership rol

uowed au increase of 112, the total numbei
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Of members being now 3,402. The receipts in it, or in the speech of the member propos.
for the year amounted to $66,195, made up as ing it, a rude reflection upon the judgment or
follows : Certificates, e34,091; debentures, tact of commercial travellers. The motion
mfatured (Freehold Loan Company), $15,000, was to the effeot that the directors be author-
(Union Loan Company), $5,000 ; interest, ized to offer three prime for essaya on the sub-
87,003 ; rentals, $3,620 ; profit from insurance, ject of IDating invoices forward beyond the
81,481. The disbursements of the association season when the goods are required by the
reached s51,500, made up as follows : Secre- retail merchant," the essays to be written by
tary's salary, $1,800 ; rental expenses, $1,591 ; bona /de travellers from their personal obser-
rent, $1,500 ; Central Canada loan debentures, vation and experience. The amounts of the
$20,000 ; mortuary benefits, $20,568; accident prizes to be say $40, $20 and $10.
bonus, 81,998 ; sundries, $4,041, leaving a Mr.Fielding, in supporting his motion,
balance of $14,695. The amount paid out said: Let the traveiler learn an important
under the annual mortuary benefit allotment rincile of trade let him iearn how money
by-law was 820,568, 21 members having died.
The maximum benefit for the year was $1,200, dme bs
and the board had fixed the same amount for ds."
the ensuing year. Mr. T. P. Haeingantraede

Reference was made in the report in ap-thid e nm beng tcas dnte travelie
propriate terms to the loss by death of two
muemnbers of the board, Mr. J. B. Mather, vice- admitting the long credit sytem te be a mis-
president for Winnipeg, and Mr. J. B. Arm. take, e declared that the fauît lay with the
S3trong, director for Guelph. It aiso contained wholesale merchants themnselves, whose in-
an expression cf the board's regret at the structions the travelhers mereiy carried out.
death tf Mr. William Edgar, general passen. Mr. M. E. Ellis said that the evil was being
ger agent cf the Grand Trunk Raisway. The cured by intelligent communication between
report mentioned the amicabie arrangements importer, traveller and retailer, but decared
Whbicb existed with the transportation com that merchants coumd e ifectually stop it.
Palies, and the additional benefit cf the Mr. Warring Kennedy considered the great
rriday to Monday railway f are which had been est difficulty in the matter to be the competi-
grante. Special mention was made cf the tion cf English and Scotchhouses, Who sod te
benefits cf the additionai accident insurance the retail trade on very long time. He denied
chemie, and the fact that nMt a certificate had that wholelale men wished to ca t odium upon

been cancelied for abuse cf privilege. lu con- travellers. -he motion was lest.
Oluajon the board thanked the members Who The president next read the report of the
bad iontributed to the relief fund during the smrutineers on the ballot for offe ers, which
P)aut, and urged ail to do se for the ensuing had resulted as follows :Yar. The assets cf the association amount President.-C. . Van Norman.
to 8207,061, made up as follows: Debentures FisviepsdetRbr HGay

mleadingcan companies, $101712;mreabiein onetra
e8tate, 849,745;ofieurtr,$247 Second vice- presdeat.- James Haywood.

The main icesionif tuereor$2.497.Treasrer.-J. C. Black.r i
'11 the afterdooiscussio tio he as had Board cf directors.-Jseph Kilgour, W. B.to p to aine Dak, M. . Ellis, John Everett, C. E. Kyle,by the president and seconded by Mr. T. P. Hayes, George E. Hamiltn, John A.
C. C. VanuNorman. Mr. M. A. Harper having Ross, John Orr, W. L. Brock (Winnipeg),anked for information as tethegrentai tre-stucti teravey r

dtM.Wby the illiamiEdgr, Mr. Haywpoden .The total number cf votes cast at the meet-
Plraed that alowng $1,50> per annum. for ed byint ent ommuncatingbetwen
theassociation% own rent, the returnreceved impor 1,r, teeied alr, bet 53lan
hche mney invested in their building was thm Cerc. an orm all W top it.

4a Par cent .Mr. Harper questioned whether Mr. Warring Kennedy
riday Mde monaretailajawhich had been est- and John Burns were appointed representa-

tlerexP Spetianion wame yad ofur. tivesof the association to the Industrial Ex
anWc orabueofprivie ge Ino-raeler. eotonwalsthi.ition.Peloing th boartedd thate the mw er woet Mr.Kennedy moved a resolution of condoPar cntarued to their lie offiduer Btlencetenthesorrowing relatives of those mem-

. ,ape urgefsed to ed siford the rent bers who had been removed by death durng
a rThess ote ito amun the year. Mr. Van Norman econded, and it

to nW2bY7 law was introduced by Mr. E. E. was unanimous y carred.
eiung, Puruant to notice. It provided thnt Mr. Wm. M tCabe, F. I. A., the actuary,

%lY One having been a meniber for twentymae neaort exaatncfhelfYeare, On attai icn the agecfsixty-ive, may aseance ic temesdet amsationo .ter
%PPly Lo the boarTeasurancer.-J.havefthad n theh the auditors, Messrs. W. Badenach

fuefiary, in case cf bie death as mortuary and Wm. Anderson, were re.appointed.ine t, Paced teoi credit as an annuity, andArdsofuirector.-Joe our, W. B.
oedb0tPer cent, r fit each year until bisdedby r ack M.C.ElisJneett, C. E. Kyle,
. or tilt tnYears sha. have expired P. Hayes, re tiln h n A.
k r itcCab for is portrait, and referring to a propoeedbeie e the actuary cf the association, estimiler mpe).aedhaton for an opinion, declared that ectontaled by Mr. o Boreica and theet-he sbiaiw could not be adopter cwithoute n was 1,282,otepoi a ng 5 in
ety increan the amount that muethe The new president, Mr. Van Norman, wae

tpid in each mo rea edwihelicitdfu- then called to the president's seat amid loud
e e ep anai fm re Keeynt Ms.taoeIutralE

4er fag, hone n the $10 fee insuring the m ier .,oec the ate.cfa bisjoiing; t is increses members f the body, and indogc in some
.hero1,200 fuedcto b e it becresreminiscences extending over owenty-one years.ary Out c a membesip bc 3400 Contrasting the present tume with former

asre d wiyidet a dm years, he recoblected when the association wasewbf. ahy$150 in debt, whereas they had now assets cf'lotin proPOl ed .ntroducediMruan building cf their own.

5  ed n y hav Mr. W .. McabeF.eI.A.,nheatuar

teOOn hav y rlando Porter, and which would Mr. Haywood deciared he had not kuowu
are, onhavteen an einently practical and that he had semany friendsuntil he foud

app1l e o nn h g f sit -ie a
be rt he boavrdindhe thoe inmdgato himassuranced ytemo the ssitonciationd vice.

,o etlltiear shl haveexprh d theyresarigprrsident,eusighmt i

NEW WESTMINSTER, B. C.

Dulneas in the lumber trade with the world,
and a short salmon pack on the Pacific coast,
have contributed to curtail the business of
British Columbia during 1892. But while
other places in the province suffered severely, it
was the happy fate of New Westminster to
suffer but slightly, according to the Columbian.
" The business failurea were few and unim.
portant. A good average business was trans-
acted during the year, and on the whole the
mercantile community have reason to be 3atis-
fied." Then the trade of the city with farmera
is growing; the new public market is a mu-
tual advantage ; the exhibition celebration in
September waa a success, attracting thousands
of visitora to the city. Some columns of the
journal named are filled with a sketch of the
city's progress during the year. We have
pleasure in noting some of the main features :

A striking fact is the growth in value of city
property, the total of which, if government
and church property be included, approaches
eight millions of dollars. Excluding these,
however, since they are legally exempt, the
assessment figures for different years were
$862,000 for 1888; 12,540,000 for 1889; 83,577,-
000 for 1890 ; 85,287,000 for 1891, and no less
than 86,027,000 for last year. The amount
expended by the municipality on the streets
for the year was 142,044. "With this money
7 miles of new streets were opened, 10 miles
of old streets re-graded, 8 miles of sidewalks
laid down, î of a mile of drain boxes built and
laid, î mile of culverts built, and 1 mile of
crossings. Added to this was 43,756 feet of
cedar used for cribbing." The admirable
waterworks, already described in these
column, bring pure water in plenty from
Coquitlam Lake-13 miles away and 435 feet
above the city-by a 14-inch steel main, into a
reservoir 380 feet above the city level, thus
providing from 35 pounds to 163 pounds
pressure of water at different parts of
the city. These works, as well as the electric
light system of the city, are owned and
operated by the corporation.

The foreign imports at New Westminster
for the year were of the value of $431,693, of
which 8101,331 was free goods, aud the duties
collected were 8102,822. Value of exports was
8286,542. Receipts from inland revenue col-
lections were $14,521. Postage stamps sold,
$11,073: number of money orders bought,
5,295. There is an increase in coastwise ship.
ping, although foreign shows a slight decline
by reason of dulness in lumber.

In 1892 the salmon pack on the Fraser
River was unusually small, partly because of
a light run of fish, and partly because of an
agreement by canners to relieve the glut of can.
ned salmon in the English market by restrict-
ing the catch. The lumber trade with
China, Australia and South America declined
during the year, but with the United Sates, the
Territories and Eastern Canada it increased.
The Royal City Planing Mille employed 325
men in mille and camps, pay roll averaging
$11,000 per month. Output 14,000,000 feet of
lumber, rough and dressed, 1,250,000 laths,
50,000 pickets, 8,000,000 shingles, and 75,000
salmon boxes. Sashes, doors, mouldings, etc.,
to the value of 125,000. The Brunette Saw.
mille shipped 220 cars of lumber eastward. They
turned out rough and finished lumber, 12,000,-
000 feet; shingles, 12,000,000; lath., 2,500,000;
salmon boxes, 55,000. They employed 150
men, and paid in wages 18,000 per month.
"The immense saw.mills of the MacLaren-
Rosa Lumber Co. have been closed during the
entire year, owing to the depresuion ina the
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foreign lumber trade. It it announced tha
these mills will start up early in 1893."A
large shingle mill was opened during the yea
by the Pacifie Coast Lumber Co., which, dur
ing six monthe, shipped to points eastward o
the province 50 car loads, each containin
165,000 shingles.

Lastly, there bave been erected within th
limits of New Westminster during the yea
more than half a million dollars' worth o
new buildings. The figures given are:
Total value of buildings erected in 1892.8541,000
Total value of buildings erected in 1891. 691,750

MONTREAL TELEGRAPH COMPANY.

The forty-sixth annual meeting of the share
holders of the Montreal Telegraph Company
was beld on Thursday, 12th January, 1893,
Mr. Andrew Allan, president, in the chair
The Secretary, Mr. D. R. Ross, read the adver.
tisement calling the meeting. The minutes of
last annual meeting were read and approved.

The annual report was then read, and on
motion adopted. Mr. J. H. Joseph moved
that a portion of the company's surplus be
divided among the shareholders, the directors
to decide the proportion. Referring to this
proposal the chairman did not think it would
be wise at present to make such distribution.
Mr. Evans seconded Mr. Joseph's motion,
but it was lost by an overwhelming majority.
Mr. Evans asked what rent the company was
being paid for the building adjoining its
office. The chairman replied, stating $1,100.

Mr. Meredith moved, and Mr. Watson se-
conded the following motion : - That the
thanks of the shareholders be tendered the
retiring directors for so strenuously and suc.
cessfully opposing the efforts of the Great
Northwestern Telegraph Company to reduce
the rental paid. The motion was unani.
mously carried. The old board of directors
was re-elected as follows: - Andrew Allan,
Hector Mackenzie, Jesse Joseph, Wm. Wain-
wright, Henry Archbold, William Rae, and
Henry Yates. At a subsequent meeting of
the directors Mr. Andrew Allan wts elected
president.

BERLIN BOARD OF TRADE.

The annual meeting of the Berlin Board of
Trade was held in Berlin, Ont., on the evening
of the 10th inst. There was a very large
attendance cf members. The President, W.
R Travers, read an address reviewing the
work of the Board during the past year, with
suggestions for the future. Mr. Travers, how-
ever, declined re.election.

The following officers were elected for the
ensuing year :-President, John S. Anthes;
vice-president, Wm. Jaffray ; secretary, J. S.
Hoffman; treasurer, Ed. Smyth; counoil, L.
J. Breithaupt, Hugo Kranz, John Fennell, W.
R. Travers, Geo. Lang, P. S. Lautenschlager,
W. C. J. King, D. B. Shantz.

LIFE ASSURANCE MATTERS.

A remarkable showing in the way of new Messrs. -Muntz & Beatty, general insurancebusiness is shown by the Sun Life Assurance agents, representing in Toronto the CaledonianCompany of Canada. The aggregate of risks Insurance Company of Edinburgh, and thewritten in the life department reached the Queen Insurance Company of America, havevery handsome sum of $8,566,000, a great been compelled by increased business to takeachievement for a Canadian company. larger offices. They have, therefore, removed
It appears from a New York telegram of this month to the commodious premises onlast Saturday that the law suit between Wrm. Toronto street formerly occupied by the Con-H. Beers, ex-president of the company, and the federation Life Association.

PEw York iifebas beeu OOxPrcmiued.Ur' , The Cansda brançh of the London and

it Beers agarees to abandon hie litigation to force
A. the company to pay him the $37,500 yearly
r pension voted to him by the Board o! Trustees
r.wben he resigned the presidency of the com-

'f pany, on Feb. 9, 1892, and to rnake no further
ýg dlaims under that agreement. Lu return the

coorpany agrees to pay him 81,250 a rnontb.
ie The Mutual Benefit Lite Cumpany of Hart-
,r ford, which wae organized in 1869, bas decided
)f bo go ont of business. Its incorne in pre-

rniums arnounts to somnetbing like $70,000
ýO yeariy. Arrangernents have been rnade witb
0~ the National Mutual Lite Insurance Comnpany

10 accept the rieke of al members who Bo
desire. This is an aspesernent cornpany.

Il is the Halifax Herald whicb voucbee for
-the following story: An ineurance agent wrote
ont papers recently for a parîy who was one
of fourteen cbildren, ail living. Hie father
and motber were both living, between eighty
and ninety years of age, and bis four grand

E parents at their death averaged one hundred
years eacb. It je neediese b say b. passed.
He wae a Nova Scotian.

The Mutuel Reserve Fund Life bas caused
tke arreel of S. J. DeFrance at Detroit on a
charge of franulently obtaining ineurance on
the lite o! hiesrnother.in.îaw. Any man wbo
mesures the lite of hie motber.in.law is open
10 suspicion, says the U. S. Review,

December last was the banner rnontb in the
experience of the Union Mutual Lite of Maine,
exceeding thal of December, 1874, which was
theretofore the largeet.

FIIRE INSURANCE NOTES.

The quantity of water consumed in the city
of Montreal last year, namely, 5,473,864,000
galions, shows an increase over the consnrnp.
tion of 1891 of 220,489,000 gallons, or ratherj
more than four per cent. More was purnpedg
by stearn power and lese by water power. Thei
daily consurnption jes bown to have been
14,964,000 galions.

A Halifax despaîch of last week saye the
Guardian Fine Ineurance Company o! Lon.
don ba@ received instructions not to renew
policies or accept rieke, either in Halifax or E
Dartrnouth, atter the expiry of pressent ones.à
Il je eaid this action je due bo the report of a
represenlative o! tbe oompany, who wae on a
vieil here some monthe agio.r

Last month the sahip"1 Vancouver," trorn St.
John, N. B., for Bristol Channel witb deals, t
was abandoned at sea and ber crew landed at u
Arnsterdam. She wae owned by George H.a
Lovitt, Yarmnouth, was launcbed in 1876, and
was 1,376 tons register. The ineurance was
$20,000 on bull and freigbt. The ship wasb
insured for e8,000 in the agenoies of Mr. c
Kenny (Halifax), and $3,000 in Nova Scotia n
Marine, B

The lose by fire during tbe pasl year in Vic. '0

rr

Iloria bas been larger than for many years. r
Tbe total lose was $56,237, more than haIfoftio
wbicb was caused by the fire whicb destroyed M
the National Electric Tramway Cornpany's f
building and plant. The lose aI that fire wae
estimaîrd at $38,000.

Lancashire Fire Insurance Company reports
an extremely satisfactory year's business,
" the profits for 1892 being the largest realized
since this branch was established surne twelve
years ago," while "the net loss ratio upon the
business of this department will be about 33J
per cent. of the premiums." The acting
managers, Messrs. Alfred Wright and R. L.
Bal], may well feel encouraged at this showing,
for many companies have found the year a
disastrous one, and few have found it profitable.

SUGGESTIONS FOR DRUGGISTS.

In the great hurricane of 1872 nearly ail the
clove plantations on the Island of Zanzibar
were destroyed, and had to be almost totaly.
replanted. It thus comes about that the aver-
age of the trees now growing is under 20 years,
whereas the age of a clove tree may be 60 or
70 years.

Two new products, shortly to be introduced
for use in medicine, are called Tolypyrin and
Tolysal. Both are derived, we are told, froi
the antipyrin base; the former-which is the
short name for a word of eleven syllables.
namely, Para-tolydimethylpyrazolon--retains
ail the therapeutie properties of antipyrin;
while the other, which is a salicylate of the

eeven-syllabled relative, has been found by a
Berlin clinic to have good therapeutic quali-

ties.
An attempt is being made by an influential

clique of financiers to obtain from the Turk-
ish government a charter which would en-
able them to control ail the opium produced in
the Turkish dominions-that is to say, of
nearly the whole of that drug used for phar-
maceutical and manufacturing purposes, and
which represents an annual wholesale value of
from £450,000 to £500,000. The opium grow-
ers and dealers in Turkey continue to protest
against the suggested monopoly.

If any one should be curions about the
medicinal properties of vegetables you mal'y
lay it down as a general rule that tomatoe"
taken as food act upon the liver, while spinach
bas a direct eifect upon the kidneys, and 00 *
ery is a cure for neuralgia and rheurnatisin,
acting favorably upon the nervous systern.
Lettuce and oucumbers are cooling in their
effect upon the human system ; beets and tr-
nips do well for appetizers.

"Accommodation plays a strong part in cre6-
ting a favorable impression on the trade. l
usually costs but very little inconvenienOe t
accommodate a customer," says Mr. Stagord
n the Western Druggist, "and yet I know 5 0sr
cely anything pays such big interest, unless i
be sympathy. Naturally enough, people who
come to you for medicine often have woes•
not infrequently happens that they enliset tl
ympathy of a friendly druggist and he be'
omes their confidant. So, when in nieed of
'emedial agents, and consequently of sy0P
hy, it is not surprising that the phararol1who carries a large stock of both is rareY
orgotten."
One of the replies made to the question:--

What makes the succeseful pharmacit ? Pr'
>osed by the Colorado Association, is,
tantially, neatness and cleanliness. AmI.dnberIeclared bis belief that "the lame spot¡thevith three-fourths of the druggists [i rnbeDnited States, presurnablyj is the appea
>f their stores." And this must becorrect4
yefore they can successfully reach out a
* larger trade.

The last issue of the Canadianproo,
reutical Journal contamns the followinlg
4 lhe accidents whiçb often result fi00
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Mnixture of cils and strong sulphuric or nitric
acids. A prescription clerk in Cleveland,
Ohio, compounded a liniment consisting of
turpentine, olive oil, and sulphuric acid. On
Putting the mixture in a bottle, corking and
shaking, an explosion ensued, which liberally
PePpered the operator with broken glass, and
Will probably cause the loss of sight of both
eyes.

BOOKS RECEIVED.

"TE THEORY OF WAGEs," by Herbert Thomp-
son, is a publication of the Macmillan Co
Cloth, $1.00. The book is well written, and
*he author has handled his subject in a scien-
tiSe and interesting manner. In the first
Ohapter Mr. Thompson states his position:

The theory then assumes that wages, entre
Preumurs' profite, interest, and rent, are all
.Varying proportions of a varying product of
industry, andfurther that taken together they
soake up the expenses of production-and that
the expenses of the production of commodities
are only one aide of a shield of which the price
cf coumodities is the other; consequently that
Price can be ultimately analysed so as to trace
therein the respective rewards granted to the
various agents of production." In the fifth
chapter wages are discussed in accordance
With this position.

Chapters two, three and four are devoted to
a criticism of economic doctrine that wouldseen to run counter to the theory " of a vary-
iEg share of a varying whole."

Jnder chapter five, Mr. Thompson has
taken occasion to deal with various labor prob.
leso5, amaong which may be mentioned the
tight Hours' Day system and Profit Sharing.
E hi5 treatment of the latter subject the

arthor criticises the position taken by Profes-
Bor Ashley, late of Toronto University, that
prOdt sharing is to be condemned, because it
'a oer and above the wage question. " This,"

Ye Mr. Thompson, "is quite true, but are
W5 to condemn one good thing because it doeszOt do another and separate good thing ? "oue of the book's most interesting featuresforme use of diagrams and statistics, theformer being especially valuable in simplifyinga Jecu t which is often treated in a manner

t n#huical for the comprehension of thegeueral Public.

bIONTREAL CLEARING HOUSE.

foe figures of the Montreal Clearin-House
$13 the week ending Jan. 12th, are: Clearings,

,4,187; balances, 31,939,096.1

TORONTO CLEARING.HOUSE.

o (earing and Balances of this clearingOe (or Which the Bank of Toronto is not aareraber) for the week ended Jan. 12th, 1893,as Under

44 6
1~ 7

10

12

Total

Clearings.
$1,574,990

1,328,942
1,152,388
1,329,196
1,003,976
1,240,019

.7,629,421

Balances
8189,289

178 544
213,762
123,841
136,735
110,269

$952,440

vieW Ofthe enormous use now made of
pea the manufacture of paper, what

hears to apractical suggestion is made to
by thee Ten Of St. John and neighbor.

consider the erlegraph. It is that they should
laear hateerection of a wood pulp mill at or

Oity, and if found feasible go on, with

te erection. The fact is recalled that there
are forty of these pulp mills in the State ofE
Maine, and that many of them are workingt
day and night, and yet cannot supply the de-
mand, and as a conFequence paper makers ini
the United States are obliged to import their1
supplies of wood pulp from Norway andi
Sweden. Of course it would be easy to over-
produce wood pulp to fill the Canadian demand.i
St. John men would be wise to find out what
proportion our present output bears to the
domestic demand. Under the old American
tariff wood pulp going into the United States
paid 10 per cent. duty : under the McKnley
tariff it must pay $2.50 per ton dry weight.
But if Norway and Sweden pulp can pay this,
surely Canadian can.

-The past year has been an unprofitable
one for the seal fishers of British Columbia.
It is stated that the value of the catch will fall
short of the expenses by about $100,000. Out
of sixty-five vessels engaged in sealing, three
were wrecked and ten were seized by the
Americans or the Russians. The catch of a
large number of the sealers is on board the
" Coquitlam " awaiting the decision of the
courts. The wages of the 1,452 persons em-
ployed in the industry amounted to about
$300,000, while other expenses bring the cost
of the Peason's operations up to $600,000.
Against this there has been a catch of 45,385
seals, valued at say 8500,000. For the loss
which this result implies they will doubtless
make claim to be reimbursed.

-A despatch from Findlay, Ohio, considers
it settled that the naturai gas supply of that
great gas belt is no longer equal to the demand.
The pressure was last week so low that it was
useless for heating purposes even. Borne of
the large factories there, however, are experi-
menting with crude oil for fuel and have found
it almost as cheap as natural gas, more easily
controlled, always uniform in pressure, and
what is not least important, far safer. The
hundreds of industries at Findlay, according
to the telegram, and at Lima, Fostoria, Bow.
ling Green, Perrysburg and Toledo, are prepar-
ing to use crude oil, a move that will help the
coal oil business greatly.

-The City of Montreal having raised dur-
ing the year 1892 heavy temporary loans in
anticipation of revenue, the City Treasurer
has been paying off the debt during December
and January. The following sums were paid
-December 22, Bank of British North
America, $20,000; January 2, Peoples' Bank,
$100,000; January 5, Bank of Commerce, La
Banque d'Hochelaga, La Banque du Peuple,
$100,000 each; January 8, Bank of British
North America, $100,000. Between the present
time and mid.March, it is expected that the
city will pay off about a million and a-half
more of its obligations.

-In the matter of the rate of municipal as-
sessment, the city of Toronto finds herself well
off by comparison with other cities. Last
year our rate was 14J mills in the dollar. Now
it appears that the average rate in Detroit,
Milwaukee, Pittsburg, Newark, Louisville,
Omaha, Rochester, Kansas City, Indianapolis
and Denver is 16.622 mills on the dollar, while
that of Minneapolis is only 14.662 mills. In
New York the rate is 18.5 mills, and in Mont-
real only 13 miils What do some cf our
Canadian pessimists think cf these figure?

-The manufacturers of bar iron, horse
shoes, nails and various descriptions of domes-
tic hardware who have been holding meetings
of their respective associations in Toronto dur-
ing the past week or two have not yet finished
their deliberations. One result of the gather-
ing of the rolling mill men, however, bas been
made public, which is that the price of bar
iron is advanced five cents per 100 pounds.

-The clearings and balances of the Toronto
Clearing House on Jan. 5th, 1893, were the
largest they have ever been in the history of
the House, the clearings amounting to 82,761,-
340 and the balances to $1,502,066.

-The Dominion Telegraph Company gives
notice that its quarterly dividend for the quar-
ter ended with December, at the rate of six
per cent. per annum, will be paid on the 16th
instant.

NATIONAL BANK OF SCOTLAND,
LIMITED.

The annual general meeting of proprietors
of this bank was held in the bank's head office
in Edinburgh on Wednesday, 21st Dec., 1892,
at 2 o'clock p.m.

The report submitted was as follows:

- REPORT.

The directors submit herewith the certified
Balance Sheet and Profit and Loss Account of
the bank as at lst November last ; and have
to report that the condition of the money
market during a great part of the past year
having been unfavorable, the profit earned has
been somewhat les. than t4at for 1891.
After making full provision for all bad and

doubtful debte, the net profit amounts
to..........................£161,321 19 2

To which falls to be added the
undivided balance brought for-
ward from last year-viz .... 23,374 9 6

Making together ........ £184,696 8 8
Which the directors have re-

solved to apply as follows,
viz.-

To the payment of the ordinary
dividend at the rate of 13 per
cent. per annum £130,000 0 0

And an extra di-
vidend, or bonus,
at the rate of 2
per cent. per an-
num............20,000 O O

To the Reserve
Fund...........10,000 O 0

And to carry for-
wardto nextyear 24,696 8 8

-£184,696 8 8
The dividend and bonus will be paid to the

proprietors in equal parts in January and July
next, free of income tax.

The Reserve Fund of the bank now amounts
to £760,000, exclusive of the sum set aside to
meet the full year's dividend now declared,
and of the unappropriated balance carried for-
ward.

Two vacancies in the board of directors will
be caused by the retirement, in ordinary rota-
tion, of Mr. T. A. Hog, of Newliston, and Sir
William Renny Watson; and, in order to fill
these up, the directors recommend the election
of the Hon. James W. Moncrieff, W.S., and
Mr. John Cowan, W.S. The directors also
recommend the election of Mr. Hog and Sir
William Renny Watson as extraordinary di-
rectors.

It will be necessary for the proprietors to
appoint auditors for the current year, and the
directors have pleasure in suggesting that Mr.
George Todd Chiens, C.A., Edinburgh, and Mr.
John Macdonald Henderson, F I.C.A., London,
should be elected.

It is with much regret that the directors
have te report the death cf Mr. Thomas Nef-
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son, of St. Leonard's, one of the extraordinary NORTH OF SCOTLAND CANADIAN
directors of the bank. MORTGAGE COMPANY, LIMITED.

T. A. HoG,
Chairman of the Board.

The National Bank of Scotland, Limited,
Edinburgh, 14th December, 1892.

BALANCE SHEET AT 18T NOVEMBER, 1892.
Liabilities.

1,000,000
760,000
130,000

20,000
770,259

Capital Stock.............£
Reserve Fund..............
Dividend of 13 per cent ....
Bonus of 2 per cent ........
Note circulation..........
Deposit receipts, and current

account balances ........
Drafts outstanding ....

Acceptances by the bank-
On account of banking corre-

spondents.............
On account of other custom-

ers ......................
Balance of profits carried for-

ward..............

0 0
0 0
0 0
0 0

16 0

13,622,640 14 2
103,091 11 6

554,640 19 9

87,516 2 1

24,696 8 8

£17,072,845 12 2
NOTE.-The above statement does not in-

clude the bank's contingent liability under the
guarantee for £300,000, given in connection
with the liquidation of Mesere. Baring Bros.'
affairs.

Assets.
Gold and silver coin, notes of

other banks,cash with Bank
of England and other Lon-
don bankers-............£

British Government securi-
ties (£1,186,650), and loans
at call and short notice in
London ................

Bank of England, Metropoli-
tan Board of Works, the
bank's (£3,494 16e. 8d. at
par), and other stocks and
investments..............

Bills discounted............
Loans on railway stocks,etc.,

for short periode........
Advances on cash credit and

current account .. ,........
Acceptances,per contra......
Bank buildings at head office,

London office, and branches
Heritable property yielding

rent..................

1,266,710 5 4

4,410,782 8 0

1,854,711
2,605,712

1,646,047

4,318,023
642,157

159,700

169,000

£17,072,845 12 2
PROFIT AND LOiS ACCOUNT FOR THE YEAR ENDING

18T NOvEMBER, L892.
To charges of management at

head office, London office,
and 103 branches........ .. £131,891 17 1

" Dividend at the rate of 13
per cent..... £130,000 0 0

'' Ex. dividend,
or bonus, of
2 per cent .. 20,000 0 0

Added to Reserve Fund...
" Balance carried forward tc

next year.............

150,000 0 0
10,000 0 0

. 24,696 8 8

£316,588 5 9
By balance brought forward

from last year............£ 23,374 9
" Gross profit, after making

full provision for all bad
and doubtful debte; deduct-
ing interest due but not
paid; rebate on bille cur-
rent, income tax, license and
stamp duty; and applying
a sum of £7,051 10à. 11d.
in reduction of coet of
heritable property and of
alterations.............. 293,213 16

6

£316,588 5 9
PATRICK BL&IR,
J. DoN WAUcHOPE, Directors.
A. D. M. BLAcK, I

T. H. SMITH, General Manager.

-There was a report that the British barque
. Stanley," which sailed from Philadelphia on
May 10th last for Hiogo, Japan, with a cargo
of petroleum, had been lost with all her crew.
She arrived safely at her destination last week.

The annual meeting of the'North of Scot-
land Canadian Mortgage Company, Limited,
was held in the Imperial Hotel, Aberdeen,
Scotland, on December 23rd, 1892, Mr. J. W.
Barclay in the chair. There was a large at
tendance of shareholders.

The chairman, in moving the adoption of the
) report, considered it a very satisfactory report

and statement. The net profit available for
dividende amounts to £20,580 14e. 8d. It is
proposed to apply this: £15,000 in payment of
the dividend, one-half of which was paid at
the middle of the year; £4,000 to the reserve
fund, the balance of £1,580 14s. 8d. to be
carried forward. With this addition of £4,1 00,
the reserve fund will now amount to £68,000.
The paid up capital is £150,000, and it was
stated by the chairman that the oompany's
profits were about thirteen per cent. upon this.

The borrowing power of the company is
about £600,000, say three million dollars, and
half of it is to be issued in the form of deben-
ture stock spread over five years. There is no
intention of increasing capital. It appears
that the company's premises in Toronto are
yielding 6j per cent. It was stated at the
meeeting that there had been buyers of the
debenture stock on 'Change at par. The value
of property in the company's bande under fore-
closure is £3,460.

Mr. Barclay moved the adoption of the re-
port, which was seconded by Mr. C. B. David-
son, advocate, and carried. The retiring
directors, Mr. James Milne and Mr. J. Bade-
nach Nicholson, of Glenbervie, were elected, as
alo the auditors, Mr. Wm. Milne, C.A., and
Messrs. James Meston & Co. Mr. John F.
White proposed a vote of thanks to the Advis.
ing Boards and general managers in Canada,
and in doing so remarked that this year
Manitoba bad the singular fortune to escape
frost, and he said advieedly that the best wheat
in the world was the Manitoba crop.

The Chairman: How much is it worth more
than American generally ?

Mr. White: It is worth one or two shillings
more than the Californian wheat, and com-
mande the bighest price as being the best
wbeat in the market. Mr. William Alexander
seconded, and the motion was agreed to.

KOOTENAY MINING INVESTMENT
COMPANY.

A meeting of the Toronto shareholders in
the Kootenay Mining Investment Company,
which represents the West Kootenay Mining
Co., the Western Consolidated Mining Co.,
the Columbia-American Mining Co., the Sil.
ver Tip Mining Co., was held in the Toronto
office, Board of Trade Building, at 4 o'clock
p.m., on Friday, 6th January, 1893. Mr. W.
H. Lynch, President, presided. In the course
of bis remarks, the president gave in detail
the principles on which he based bis oper-
ations, which briefly are as follows:-

1. Application of the insurance principle in
Mining. 2. Economy of administration and
management. 3. Legitimate method of secur-
ing capital. Mr. Lynch referred to a bond
he had recently acquired in the Slocan district
of British Columbia, and informed the share-
holders that although he had opportunities of
re-selling at double the original figures, he had
decided to give the Columbia-American Co.
the benefit of this valuable property at cost
price

Mr. Thos. E. Candler, A.M.I.C.E., F.G.S.,
gave an account of his visit to the properties
owned by the several companies. This report
wasvery satisfactory, showing that only further
development was required to assure satisfac-
tory returns.

Mr. Candler made special allusion to his in-
vestigations in the Siocan district, B.C., and
said that although he had been slow in coming
to a definite opinion of the ultimate value of
the apparently rich properties in this section
of the Kootenay, the time had arrived when
he was fully justified in pronouncing it one of
the richest districts known. He had advised
Mr. Lynch to secure one of the best groupe of
properties there-namely, three claims located
near the Siocan Lake. On this property there
is a fine body of ore assaying from 150 to 330
ounces of silver per ton. It was most favor-
ably situated for economical mining, and only

required moderate development to secure gra-
tifying returns.

The same gentleman further stated that he
had been able to arrange an unusually favor.
able clause in the bond-viz., that the holders
of the bond should be permitted to mine and
sell all the ore produced by applying the pro-
cee3s towards the ultimate payment of the
bond.

It was resolved-1. That it is desirable that
the stock of these mining companies be listed
on the Stock Exchanges of Toronto, Montreal
and Quebec, so that as the financial statements,
together with the periodical reports of the
mining engineer, are made public, the value of
the shares may be determined.

2. That the Toronto ehareholders accept Mr.
Lynch's offer to put the bond on the Slocan
properties into the Columbia-American Comz
pany; and that shares be sold in that company
with a view, as foreshadowed in Mr. Candler's
report, to secure the quickest possible returns
to shareholders.

A LIBERAL MANUFACTURER.

A Scotch paper of recent date contains a
description of a Public Library and Reading
Room presented to the people of Kilbirnie in
Ayrshire, by the well-known manufacturer,
Mr. Knox of that town, whose products are
well and favorably known in Canada.

The Ardrossan and Saltcoats' Herald de-
scribes scenes and incidents of the opening
of William Knox Institute, Kilbirnie, which
took place in November last. The institute is
the gift of Mr. Robert William Knox, of Moor
Park, and is erected in memory of his father.
The opening was arranged to occur on the
hundredth anniversary of the founding by his
grandfather of the linen thread business,
November, 1792, which bas grown to very
large dimensions in two succeeding genera-
tions, and which bas been more recently ex-
tended by taking in the fishing-net business.

Mr. Knox bas always been interested in
public affaire, was upon local boards, was
chairman of the Liberal party of North Ayr-
sbire, and was also at one time chairman of
the Northern District in the County Council.
Hie interest in the people around him i
shown in the manner in which he employs hiS
wealth. The building provides instruction
and amusement for the people. There i a
reading-room, committee room and library,
billiard table, etc., all helpful in bringing about
better conditions and keeping men with a
taste for club life without liquor from the
public bouse.

The ceremony at the opening of the new
institute was impressive. It was a great day
for Kilbirnie folk, and included a grand pro-
cession of the carters, butchers, Glengarnock
iron and steel workers, shepherds, W. & c.
Knox's workers, the League of the Cross
Total Abstinence Society, grocers, bakere,
Rechabites, Orangemen, blacksmitbs, Good
Templars, Free Gardeners, Freemasons, and
workers representing other trades in the
neighboring country.

After the procession was over, the key of the
institute was handed to the trustees of the
town, who received it with becoming dignitY'
and presented Mr. Knox with an address
which marked their appreciation of his kind-
ness and public spirit.

TRADE WITH JAMAICA.

The gist of a conversation with Mr. Tbos..
Vipond about the result of the trips Of the
steamer "America " between Montreal antd
Jamaica last year is given by the Montreal
Gazette. The proprietors are so much encour.
aged that they expect next summer to bave
another boat in the trade. This new stearner,
which is now being built, will be called the
"City of Kingston." She will be about 1,000
tons register and 205 feet long, fitted with a,,
the latest improvements for oarrying fruit'
with a guaranteed average speed of 14 kno t '
per hour. Mr. Vipond says be bas not tb
least doubt but tbat Canada can work up a
very successful trade with Jamaica ; but to do
so Canadian manufacturers muet go to a îittîe
trouble. The United States now monopol
the trade of the islane, because its people bave
gone to the trouble to make goods espeoe
for the Jamaica trade.

Take flour, for instance. That supplied bl
the Americans, and which they claimnW

~1- J
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Canadians cannot produce, makes a dark tee, railway and post office savings banks,
heavy loaf wbich seema te please the natives scientific and literary societies, all of whichInuch better than nice light white bread. The were closely connected with the industrialteamship "America" took down some of population. The aggregate amount of capital
Ogilvie'eflourduring the summer, which made invested in those societies, as shown by thetiner bread than that made from the American returns, was £218,374,046. Of this amount,Product-being both lighter and whiter, and friendly societies, which were net collectingWhile it sold well, it is net just what the aver- societies, possessed, with their branches, £21,.
age native wants. Lumber is an article in 410,000; collecting societies (such as the Pru-cood demand. A large amount of white pine dential, Royal Liver, etc.), £2,289,000; othert imported ; but while nearly all is imported societies under the present Friendly Societiesthrough New York, it is generally Canadian Acte, £451,000 ; industrial and provident socie-Product. Like the fleur it is prepared especi- ties, £13,003,000; building societies, £50,582;811y for this market, being eut 12 in. wide. trade unions (including some unregistered),Canadian produce such as pork, ham, etc., £1,288,000; loan societies, £267,000; railwayail found a ready sale during the past sum- savings banks, £1,044,000, all these figuresfoer, and there bas been considerable enquiry being for England and Wales only; trusteefor Canadian stoves and furniture. "lIn fact," saving banks for the United Kingdom, £4à,.eaid Mr. Vipond, "there is a good demand on 685, and post office savings bankd, also for thedbe island for almost everything we now pro- United Kingdom, £78,838. Te those figuresduce, both l ithe way of provisions and manu- were teobe added those of the Birbeck Savingsfactures. There are practically no manufac. Bank, the funds of which were said te amountlures on the island." te £5,532,000.

Commenting upon the same subject, the Why the chief registrar should think itPiOneer steamer of this Montreal line, the necessary to mention the Prudential whenJaenaica Gleaner says: " We have in tbis sin- speaking of friendly societies, we do net under-giesteamer from St. Mary te Montreal the stand. Of course the accumulated funds ofunbrye of an extensive future trade with Ca- the industrial branch of the Prudential mayr ada, if it were only encouraged and fostered fairly be considered as the savings of the
"aethe same manner as the early Atlas line working classes; but apparently for theas encouraged. This is a matter which reason thatl he has net to deal with industrial
*ewould urge on 'he attention of our Govern- insurance societies, Mr. Brabrook did net in-D'euî and legislators, and we suggest that a clude these figures, which amount te the verynalrannual subsidy ahould be granted to the respectable sum of over eight millions and aMOntreal steamer with the object of develop- half. Either the name of the Prudentialiug the trade that exhibits indications of should have been omitted, or its assets, asMroing up between this country and the well as those of the other industrial insuranceowinion. By doing this we would be fol- companies, should have been included.

lg up an advantage which we have our- It is a gratifying sign of the times, to allSvescreated, and which te remain indifferent those who have studied the subject, that thebesWoUid brand us as blind guardians of our question of the savings of the working clessesb th t erests. If a subsidy were granted to should be engaging se much attention just' lins lu question-and we do net plead for now. For generations a vast amount ofgDy 5Pecial ine-we have no doubt that a money bas been los te the hardest workinggod trade would spring up between Jamaica and hardest living among our industrial popu.&nd Montreal which would be of mutual lation. The majority of the death and sick.
ness clubs in the country districts were
frauda. The old and artful generally played

CANADIAN RAILWAYS IN THE STATES. upon the credulous and confiding natures of
the younger members in order te receive their
full share of the benefits, but the latter in tee

of p. Van Horne indulges in a few corrections many cases did net find the following genera-
COPresident Harrison's misstatements about tien equally gullible, with the result that theirtervi ian railways in his recent message. In- savings might, as far as they themselves
railObwed by the Chicago Herald, the Canadian personally were concerned, have been thrownCawayman reminds the Americans that the intothe sea.
CIoeran acific Railway Company bas no There will be few found tedisagree with Mr.
Derial tbeither the Dominion or Im- Brabrook in his opinion that all provident so-
Pacia gOvernments than the Union or Northern cieties hould be registered. There was noth.8ates ,has te the government of the United ing criminal in a society being unregistered,
liîee thThe President has been made to be. but it did net possess the advantages which a
8 ev that the Canadian Pacifie lives on United registered society had with regard te the bold.
than90afic, while, as a matter of fact, more ing of property, the security of its funds, and
BCri90 )Per cent. of the earnings are from many other matters of detail which the socie-

canadlanc t raffic. The freight carried by the ties found in the long run they could net dis-
nessa Pacific is stated in the President's pense with. He would much prefer that everyles sor n POunds [avordupois]. It was doubt- society should be registered, and if it could bethe figure r te him with a view te making shown that there was anytbing in the Act toonfgres sook as large as possible. Reduced to prevent societies which ought to exist, andWill b til further, to carloads, the amount which did good, from being registered, he
othe valund tobeinsignificant. Soin regard would rather relax the Act than refuse regis-

imm1uo e Of it. The preaident quotes Mr. tration. Dealing with building societies, Mr.
000·T gives the value as about #100,00o,- Brabrook remarks bthat there has been a large
e This, as near as i can remember, would number of failures lately. Since the passingles rate cf 81.50 a pound, and our busi- of the Act of 1874, 1,237 sucb societies had

silveruaItherefore have consisted of silk and failed, of which 26 had come to a termination,
dentnaveIonIy wish te say that the presi. 181 had been terminated by notice, 410 had

e, have heen grosaly imposed upon by executed instruments of dissolution, 38 were
have neermaumably înterested parties. We wound up by the court, 84 amalgamated withtatuevsfr made much effort te secure Jnited other societies, 32 transferred their engage-

n tst e traffic, one sufficient reason menta te other societies, and 466 had been
ho ulnitteSeond not see any money in it. illegally or irregularly dissolved or ceased toas ben more ates freight as we have carried exist. There was alo seome intersting infor-onectins tin the interest of our American mation given with regard te funds contributed

iOnsBthan eur own." te by both employers and employed, with re-
gard to which Mr. Brabrook said there were
difficulties lu the way of registration. It was

SAVINGS OF THE WORKING alseo pointed out that if the employer failed.
CLASSES. the workman would net only lose his employ-

reAfter the evid - ment, but aso his savings.
n trar F e of Mr. Brabrook, the chief Mr. Brabrook's statement is a valuable con-

Yal Commi ssriedly Societies, before the tribution te the information already published
'ree against 10b on Labor, the oft-repeated on the subject, and he was followed by Dr.

d ortryth t e workmng classes of this Ogle, who gave some interesting statistics withdnt beiarcey are unthrifty and improvi. regard to the matrimonial habits of the work-e k's stan bel hoagain raised. Mr. Bra ing classes, as compared wilbthhe professional
yinteresi cnaeda vast amount cf classes, the alcoholic habits cf the parents and

a o he had toderutn Inbis officiai the mortality of children, and the short life of
î' herbadce bde with friendly societies the average artizan. A numbeor cf tables cf

trial~ un baches worknevolent asoieties, l- mortaly relating te different occupations,
nand S.povîient Wringmen's club, idus. were submitted, fron, which il appeared that
beft' buidnt societis, trade umnies, clergymen had the lowest mortality cf ail,uiiiu seieies, boan *ocieties, trua- whilsl innkeepers, earthenware makers, file

ES.

makers, glaziers, entlers and scissors makers,
Cornish miners and firemen were amongst
those who had the highest mortality.-London
Review.

THE ONE-STORY FACTORY.

To Edward Atkinson, of Boston, muet be
accorded the credit of attracting the attention
of manufacturers to the advantages of the
one-atory factory. In his official capacity, as
president of the Boston Manufacturera' Mu-
tual Fire InsuranceCompany,bhe hasthoroughly
investigated this aubject, and unhesitatingly
recommends this form of factory over any
other, in several most important particulars.
It has been found to be the most economical
in cost of construction, a point of much im-
portance where land can be obtained at low
cost. If built according to the directions pub-
lished by this insurance company, such a fac-
tory is considered a much safer risk than the
old style factory, and is therefore inaurable at
lower rates.

The second point of superiority in the one-
story factory is economy of room. No space
need be expended for stairways and elevator
wells. There is no neceasity for elevators, and
this means a saving alseo of the cost of the lift,
and of the power necessary to run it.

The third point mentioned is economy in
running the machinery. There is less ashaft-
ing and fewer belta. The power from the
engine ia more directly tranamitted, thereby
enabling a much smaller engine to accomplish
the same result as a larger one in a multi-
storied factory. There is leos vibration than
in a high factory, with its necessary loss of
power. If desired, the machinery can be
speeded more rapidly in the low factory, on
this account. This elimination of vibration
also renders the power more constant, and a
subsequent saving is made in the cost of re-
pairs of the machinery.

Add to all these economy in time and effi.
ciency of carrying on the work. The one-story
factory is so arranged that the materials go in
one door and the finished goods are shipped
from another, or the same door, without
taking a single backward step. This is true
of many modern built factories, but much
more time is necessary in transporting the
goods from one floor to another than is the
case where the different departments are
placed aide by aide.

In the matter of superintendence the advan-
tage is so apparent as to need no more than a
passing mention. In many industries the sav-
ing in the amount of help is very marked
owing to the increased efficiency of the work-
men. Mr. Atkinson quotes figures to show
that at the Plymouth (Mas.) Cordage Factory,
67 banda accomplished as much work in a one-
story mill as was done by 100 hande in the
four-story mill which it replaced.

The first aboe factory built on this plan was
that of Mark J. Worthley, at Lynn, Mass. In
answer to an inquiry Mr. Worthley writes:
" Af ter two yeara' experience in my one-story
factory, it bas been demonstrated to my satis-
faction that there is the greatest economy in
all waya in the one-story plan."

Mr. John Peach, a shoe manufacturer of
large experience, and who built and occupied a
one-story factory for some years at Avon,
Mass., writes: "I think it the ouly way to
build a factory where land is sufficiently inox.
pensive. I will be pleased to show any shoe
manufacturer over my factory, and explain its
advantages. I think I can convince any one of
its merits."

In other lines of manufacturing, the one-
atory mill is now quite common. It has
proved its superiority in thread mill, carpet
mille, and other textile factories, paper mills,
shops and foundries. This fact is a strong
argument in favour of this style of building,
when designed for renting, as its ready adapta-
bility to the requirements of various lines of
manufacturing make it more easily rentable
than if it was fitted for only one branch of
industry.-The Shoe.

-The deed of sale of the Montmorency
property to the Quebec and Levis Electric
Company was registered on Friday last byMesers. Meredith & Couture, notaries. The
deed contained 116 stampa of 880 each, making
83,480 for stamps alone, wbich is the largest
amount ever paid in the old city for the regis-
tration cf a deed.
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STOCKS IN MONTREAL.

MONTBEAL, Jan. llth, 1893.

STocKa. no

Montreal......23623 121 23 234
Ontario . ...........
People's......................
Molsons.......75 170
Toronto.252249
J. Cartier 1..30
Merchants .... 16'M I7164l62J
Commerce.....1 903 145b 115
Union ...............
M. Teleg. ..d..'155 15 313 131ýï 152t
Rlch. & Ont.... 71 70 106 71 70
Street Ry. .. 255 25u 1595 25G 2à5
do new stock .................

Gas...............232 . 291 23 2 31h
do. v ew stock ............ .. .. . ....
. 88 1075 88 

C. P. land b'ds.i.. ... o1
N. W. Land.... .....................
Bell Tele. xd .15

M ontreal... ........ ........ ......... .

221
111

98
160

103
14S
1331
89

128*
56

185

203

156

-Messrs. Scammell Brothers, of St. John,
N.B., in their weekly freight circular of
December 31, give an interesting review of the
business of the past year. It sets out with the
striking statement that in regard to sail ton-
nage the year must go upon the record as the
most unsatisfactory to ship-owners and ship.
brokers of any that has been experienced in a
generation. As a rule the capital invested in
tonnage bas either yielded very slender returns
or none at all, and in innumerable instances
actual losses have been sustained by owners
through lack of earnings and depreciation in
vessel property. It is remarked that the
burden of reports from all maritime countries
confirm the above statements. Great Britain,
as the largest ship-owning country, bas
suffered the most extensively in consequence,
and an eminent English authority is quoted
as saying that "while there may have been
isolated periods when business in certain lines
has been worse, there never was a time of
such universal depression as has been felt in
1892."

-A London despatch of Monday last gives -A chain made for the United States Gov-
a graphie picture of the extreme depression ernment at Troy, N.Y., in 1883, was six miles
into which the shipping industry of England and a fraction in length. It was made of bars
and the Continent has fallen by some strik- of iron each 21 inches in diameter.
ing statistics. There are a nnmber of idle -Toronto brags sometimes that it is catch-steamers in every port in the Kingdom. On ing up to Montreal in the volume of its busi-the Tyne alone there are 150 laid up, with a ness transactions. Says the Montreal Gazette:total tonnage of 350,000. At Liverpool there "The customs receipts in Montreal last yearare 156 steamers idle, with a total tonnage of were #6,812,063; in Toronto they were $4,173,-159,000. The total number of vessels laid up 368. The overtaking process will have to beat English and Scotch ports is 479, and the a long one to overcome that lead."total tonnage 856,000. Besides these there are
laid up in Continental ports 99 steamers, with -George W. Hall, representing E. Ranh &
a total tonnage of 100,000. As a result there Sons, of Indianapolis, last week chartered
are five thousand men idle, which means a nineteen cars of the Canadian Pacific to con-
lossof £50,000 sterling in wages monthly. vey a cargo of hair from Quebec to his firm.

-A French scientist has discovered a pro.
cess for metallizing textile fabrics, whereby it
is claimed that they are rendered proof against
the attacks of insecte. The materials, wool,
flannel, calico and others, are immersed for
about an hour in a boiling bath composed of
2j pounds of sulphate of copper, one pound of
sulphuric acid and 62 gallons of water. On
removal from the fluid the fabric is calendered
and dried. The finish thus obtained will, it
is said, bear two or three washings hefore it is
again requisite to subject the cloth to the
metallizing operation.

Five cars more have been chartered fioro
Three Rivers, and a special train was made
up.

Sommercial.
MONTREAL MARKETS.

MONTREAL, Jan. 11th, 1893.
AsHEs.-The receipts for the whole of 1892

were of pots 1,843 barrels, and of pearls 326
barrels, making a total of 2,168 barrels ashes,
as against 2,470 pots, 170 pearls in 1891. De-

INSTITUTE OF ACTUARIES.

COLONIALEXAMINATIONS.
Notice is hereby given.:

1. That the Annu al E taminations of the Institute of Actuaries will be held in Toronto, Canada
in addition to the colnial centres already advertised, on Friday, 21st day of April. 189'
anc on Ssturday, 22nid April, 1693.

2. That the examinatione in parts I. and II. will be he'd under the new Syllabus, and the exan
ination in part III. under the old Syllabus.

3. That the Local Examiners, Mesrs. A. G. Ramsay, of Hamilton, and Wm. McCabe of TorOn2t o'
will fix the places and hotirs of the examination, and inform the candidites thereof.4. That the candidates must give notice in wr ting to the Honorare Secretaries in London, EnOand vay the prescribed fee of one guint a not later than 31st January, 1893.5. That candidates must pay their current annual subscriptions prior to SKbt January, 1893.
BY ORDER, (SignedG

GEORGE KING, e.HonHENRY COCKBURN, Hon.

BLOW
Thou winter's wind! Who

long as the Factory, the
ing

BLOW!
cares how hard or how cold,
Warehouse and the Dwell-

SAFFORD PATENT RADIATOR

The SAFFORD

HOT WATER OR STEAM

SUMMER HEAT A6L WINTER.

is found in the largest and best public and private
buildings in this country. It is made only by

The TORONTO RADIATOR MFG. COMPANY, Ltd., Toronto, Oot,
MONTREAL, HMILTON, QUEBE, WINNIPES, VICTORM, B. C.

are heated by the Celebrated

so

828S

1



THE MONETAR Y TIMES.

Agents' Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
ral Finencial and Assurance Agency, KingStreet, Brockville.

GECORGE F. JEWELL, F.O.A., Publie Accountant
nd Auditor. Office, No. 193 Queen's Avenue,

w INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money

oaned Or invested. Mineral locations. Valuator,
onsurance Agent, &c. WM. R. GRUNDY, formerly
or Toronto. Over 6 years in business in Winnipeg.

ce, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, noticesed. A general financial business transacted.

eading loan companies, lawyers and wholesale
erchants given as references.

H. H. MILLER, Hanover.

A.F. ENGELHARDT,
eustoms Broker, Commission,

Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

JOHN J. DIXON & CO.,
STOCK AND EXCHANUE BROKERS,

Canada Life Assurance Building.

TORONTO.
Direct wires to New York and Chicago.

THE

VORWICH & LONDOA
ACCIDENT

In08urance Association.
CHIEF OFFICES:

et. GUies Str-ýet, Norwich, Eng.

NR .PAT TE'nON, Es ., President.
CHAS. R. G LMAN, Esq., Secreta ry

H,,ýEAD OFFICE FOR CANADA

Q n City Ohambers, Toronto, Ont.
DOMIN ON DIREO T ORS.

•11, Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

e'LICEb c9ver every kiud et bodil lnjury
it r eîrnal, violent and accidenta means.

ir 1 tavelling by regular passenger or mail
ol %ihoy between all parts of the civilized

0  ei; f' ut extra charge. Are Non-forfeitablea), t 0iany change of occupation.
P r without discount on receipt of satis-

00TT & WALMSLEY,
&tents m CHIEF ACENTS.

PAPER PRINTING ON.

FOR WRITING ON PAPERPAPER FOR BOOKS

PAPEFOR LEDGERS PAPER
FOR CATALOGUES

8TIPULATE FOR DUR APER
ae n Order to the Printer.ÂWhIolebaîers keep it.

TORONTO ' C
OTPAPER MANUFOTURING CO,11in6 ft 'Cornwall.

liveries last year were 1,869 pots, and 292
pearle, as compared with 2,378 pots and 166
pearls in 1891. In stock January let, 1893,
there were 121 barrels pots, 19 of pearls. The
market ehowed another decline immediatel3
after our writing last week, and firet quality
pots may now be quoted at $4.10 to 4.15;
seconds about $3.50 per hundred.

8.-.stng Accountants and a.f t N .

Toronto.
Established 1864.

Es R. C. OLARKSON,
E. R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TRUSTEE, REOEI VER.

OLARKSON & CROSS,
OGARTERED ACtLOUNTANTS.

No. 26 WELLINGTON ST. EAsT, TORONTO, ONT.

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
John F. Helliwell. Edward Still.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators,
Arbitrators,

MONEY TO LOAN.

J. W. G. WHITNEY.

Toronto.

C. T. WHITNEY.

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone 1714. 2 Toronto St.
W. A. CAMPBELL. G. H. MAY.

CAMPBELL & MAY,
Accountants, Auditors, Collecting Attorneys,

Assignees in Trust.
32 Front Street West, TEEHE170

TORONTO. TELEPoNE 1700.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator,
Assignee.
Receiver,

Offices:
No. 35 Bank ef Commerce Building,

19 to 25 King St. W., Toronto.
Telephone 1163.

RUSSELL LEDGER CO.
Latest short method forms and appliances for
Booakeepers supplied at lowest market rates.

Correspo:idence solicited.
S. P. RUSSELL, No. 2 FRED. ROP R
(Exper Bookkeeper) Toronto St., (AudUor-Trudsee)

Manager, TORONTO Sec'y-Treas.

JAMES DICKSON,
FINANCIAL AGENT.

A signee, Collecting A ttorney, &o.
Sp cial attention given to Collections

RooM 17, MANNING ARCADE,

TELEPHONE 65. TORONTO.

Leading Grain and Produce Firms.

T. A. CBANE. H. N. BAIRD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird & Company, Paris, Ont.

L. COFFEE & CO.,
Produoe Comaiiaion Meà'hunta,

le.. 80 chure Street. . Toront., ont.
rAwanaa oo1ran HMOUAI FLNi.

DAIRY PRODUcE.-The butter market is quiet
but steady. Good dairy stock moves off very
fairly, but creamery is rather neglected. We
quote creamery 22 to 23a. per lb.; Townships
20 to 21c. ; Morrisburg, and equal, 18 to 20c;
Western, 17 to 18c. The English cheese mar.
ket is esowing some increase of firmness, and
some export enquiry is reported ; prices range
from 10î to 11½c. per lb. as to quality. Fresh
laid eggs readily bring 25c., and limed stock
15 to 18c. per dozen.

DRUGs AND CHEMicALs.-Busiuness is reported
improving a little. Makers of chloroform have
advanced prices, and camphor refiners are also
asking higher prices. Caffein and cocaine both
firmer. In essential oils lavender i held at
higher prices ; unfavorable reports fron Sicily
will likely lead to stiffer prices for lemon.
Castor oil still very low ; new crop of olive is
likely to be poorer quality and high in price.
Spermaceti in full supply and prices easier.
Ipecac easier owing to fresh supplies. Gum
acacia is firm at higher prices, owing to the
renewal of disturbances in the Soudan.

DRY GooD.-The general report in thie lipe
of trade is that spring orders are coming in
well. Some little is alo being done in sorting
up with winter goods, but retailers are buying
just as little of this stuff as possible, notably
city retailers, who are nearly all advertising
cheap sales or clearing sales preparatory to
stock-taking at the end of the month. Pay-
mente for domestic cottons on the 4th instant,
being for goode sold at 3 months Ist October,
were generally well met, some houses report.
ing 75 per cent. of customers' paper being pro-
vided for.

FuRs.-The annual January fur sales in
London begin on the 19th inst., and the results
thereof will be looked for with much interest.
The prospects are not altogether encouraging.
The Lampson collection will be offered firet,
and includes among others the following lots
of American furs: 140,000 coo n, 85,000 musk-
rat, 140,000 skunk, 45,000 mink, 40,000
salted seal. In the local market business
rules very quiet. We quote for prime
skins: Beaver, per lb., $3.50 to 4.50; otter,
per skin, $9 to $12; black bear, large, $12 to
$18 ; do, med., $7 to $12; do. cnb, $3.50 to
$6; red fox, $1 to 1.25; fisher, $3 to $4.50;
muskrat, fall, 10c.; do. winter, 12½c.; lynx, 82
to $3; mink, 75c. to $1.50; marten, 60 to 90c.;
skunk, 25, 50, 75o.; raccoon, 25, 50, 75c.

GROCERIEs.-Country orders are beginning
to come in fairly well again, after the lull.
Active enquiry for teas is well sustained, and
f urther enquiries from American points are
reported; the market rules very firm, especially
for Japans. Sugars are eteady at the late
advance, and in the United States soft sugars
are stronger by about an eighth. Molasses
has strengthened some locally, but further
advance is hardly probable, in face of the pro.
posed reduction in duty. There is not much
doing in raisins or currants, and the New
York market for these lines seens a little
weak. Evaporated and dried apples are firm.
ing up as they generally do about this time;
the former are quoted at about 8e., and dried,
5j to 5¾e. per lb. Canned goode are described
as "flat, stale, and unprofitable." In other
lines we hear of nothing new.

HIDEs.-Matters in this line have ruled quiet
of late ; few hides are offering, and prices are
at the same old level, dealers buying No. 1 at
5e. per lb. The market for spring calfskins is
expected to open pretty strong, as tannera find
a difficulty in getting stock; lambekins are
being bought at 90 cents each.

LEATHER.-There bas not as yet been any
material revival of demand in the local mar-

LANCASHIRE>:
Estai hed Insurance Company

1 852 r
OF MANCHESTER, Eng.

Ca ital THREE MILLIONS Sterling.

Canada Fire Branch-Head Office, TORONTO.
J. G. THOMPSON, Manager.

Agents for Toronto, LovE & HAnJLTo , Yi St
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ket, and prices do not vary. From England
there have been some offers at slightly im-
proved prices for splits held there on Cana.
dian account. Calfskin tanners are well
sold up, and prices in this line are
strong. We quote :-Spanish sole, B. A.
No. 1, 21 to 23c. ; do., No. 2 to B. A., 17 to
18c.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23c.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45e. ; waxed upper, light and
medium, 25 to 29e.; ditto, heavy, 20 to 25c.;
grained, 24 to 26o.; Scotch grained, 28to 30c.;
splits, large, 15 to 20e.; do., small, 12 to 14c.;
oalf-splits, 32 to 33e.; calfskins (35 to 40 Ib.),
50 to 60c.; imitation French calfskins, 65 to
80o.; russet sheepskin linings, 30 to 40c.; bar-
nees, 20 to 26c.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15c.; pebbled0ow, 9 to 14c.;
polished buff, 10 to 124e.; glove grain, 11 to
13.; rough, 17 to 20o.; russet and bridle. 45
to 55e.

METALS AND HARDWARI.-A little more en-
quiry is noted for heavy metals, but not much
resnting business is yet reported. Warrants
are cabled a trifle higher at 41s. 10d., but in
the whole range of makers' prices the only
change is a reduction of three pence in Glen-
garnock. Canadian bar iron has been ad-
vanced to $2 to 2.05, as a result of the
meeting of rolling mill men last week.
Copper is slightly weaker in Britain. We
quote: - Coltness pig iron, $21 ; Calder,
No. 1, $20; Calder, No. 3, $19 ; Summer-
lee, $20.50 to 21 ; Eglinton, $19.50 ; Gart-
sherrie, $20.00; Langloan, $21; Carnbroe, $19;
Shotts, $20 ; Middlesboro, No. 3, none offer-
ing; Siemens' pig No. 1, $19.50 to $20 ; ma-
chinery serap, $15 to 16; common do., $12 ;
bar iron, $2.00 to 2.05 for Canadian ; British,
12.25; best refined, $2.40; Low Moor, 15.25;
Canada Plates-Blaina,or Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.
Merchants' roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60 ; No. 26, $2.50;
No. 24, $2.40 ; tin plates-Bradley char
coal,î $6.00 : eharcoal I. C., 13.85 to 4 ; P.D.
Crown, $4.25; do. I.X., e4.7-5 to 5; eoke
I. C., $3.30 to 3.50; coke wasters, e3.15;
galvanized sheets, No. 28, ordinary brands,
5o. ; Morewood, 6j to 64. ; tinned sheets,
coke, No. 24, 6 to 6+c.; No. 26, 6j to 6*c.; the
usual extra for large sizes. Hoops and
bande, per 100 Ibo., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, #3.00; heads, 14.00,
Ru I ian sheet iron, 10J to 11. ; lead per 100
Ibo., pig, $3 to 3.25; sheet, $4 to 4.25; shot,
86 to 6.50 ; best cast steel, 104 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40,
round machinery steel, 13.00; ingot tin, 22 to
22½c. ; bar tin. 25c.; ingot copper, 13f to 14c.;
sheet zinc, $5.75 to $6; spelter, 15.00 to 5.50 ;
American do. #5.50. Antimony 12 to 13c.:
bright iron wires Nos. O to 8, $2.65 per 100 lbs;
annealed do., $2.70; galvanized, $.35; the
trade discount on wire is 7j per cent. Coil
chain. j inch, 5o. ; a in., 4c.; 7-16 in., 4¾c.; j
in., 3î to 4c.; R in., je.; î in. 31c.; 4 in., and
upwards. 3e.

OILS, PAINTS AND GLAss.-We hear of two
recent advances in linseed oil in England, and
local quotations were advanced on the 9th inst.
a full two cents, 58 and 61o. being now asked
for raw and boiled respectively in one to three
barrel lots, f.o.b., 4 months, while an import
order for 200 barrels was placed the other day
at 551c. Turpentine unchanged at 50c. per
gal. per single barrel, or 49c. for more. Leads
are still being sold at low prices, orders being
booked for pure at $4.75 in fair lots to $5 for
smaller quantities. We quote :-Turpentine 49
to 50c. per gal.; Linseed eil, raw, 58e. per gal.;
boiled 61c. ; olive uil, 95c. to $1 ; castor, 6ï to
74c. in cases ; smaller lots, 8c.; Newfoundland
cod, 40c. per gal. ; steam refined seal, 45c.
Leads (chemically pure and first-class brande
only), $4.75 to $5 ; No. 1, $4.60 to 4.75 ; No. 2,
84.50; No. 3, $4; dry white lead, 5 to 5e.; genu-
ine red ditto, 4¼ to 41c.; No. 1 red lead, 4c. ;
London washed whiting, 50c.; Paris white
900. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50
Window glass, $1.35 per 50 feet for first break,
11.45 for second break ; third break. 13.25.

PROvIsIONs.-Dressed hogs are coming for.
ward freely, and are bringing good prices,
being quoted at $8.50 to 88.75. Canada shortout pork selle at 120.50-; new Western mess
ai $20 te 120.50 per barrel; hams, we quoe

11 to 12e.; bacon, Il to 12c. per lb. ; Cana-
dian lard, 10ec.; common lard, 9 to 9ic. per
pound.

TORONTO MARKETS.

ToRONTO, Jan. 12th, 1893.
BOOTS AND SHoEs.-Travellers have been out

now five er six weeks and are getting fair or-
ders, but still find dating ahead practised.
Instead of 4 months from lst April, goode de-
liverable in January to April, some houses de-
liver as above and date lst May, and even 15th
May. Leather is cheap, it may be remarked.
Calfskin and upper were never, we believe,
bought cheaper in this market than they can
be bought this month, and labor is not scarce.
Nevertheless the expenses of business do not
get less and profits are eut closely.

FLOUR AND MEAL.-Prices of flour remain
unchanged, with but trifling sales; replies to
enquiries would lead to the prospect of a rise
in prices during the coming week. Manitoba
patent continues t sell at $4.35 to $4.40;
strong bakers', $3.75 to $4: patents still re.
main quiet at $3.50 to $3.60; straight rollers,
$3 to 3.10. Oatmeals remain unchanged, and
with fair demand. Bran steady.

GRAIN.-Wheat, peas and oats have given
igns of life since our last. Winter wheat bas ad.

800 ACRES
CHOICE FARM LAND

In the Tcwnship of Romney, C%, of Kent
Which e the Garden of Canada.

These lots are situat -d on either side of the main
road leadiug southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie lRailway.
It is also about flye miles south of Tilbury Centre
on the Canad& a8,uthern and Canada Pacifie rail-
ways. The Grand Trunk is still one mile farther
north. On eiher of these roads a person may reach
Detroit in less than one bour. The soil, which ils
deep and rich, thorougbly drained, is covered with
ash, elm, hickory, basswood, etc. Teims to suit pur-
cbasers.

ED WARD TROUIr,
Cor. Church and Court Sts, TORONTO.

Head Office, 2 Toronto St., TORONTO.
Sixtyraixth Dividend.

Notice is hereby given that the Guaranteel Divi-
deni, at the rate of six per cent. per annum, upon
the capital stock of the company for the quarter
en.1 December 31. 18)2, will be payab!e on the 16th
inst ant.

Toronto, Jan. 5, 1893. FRLD. ROPER, Secretary.

COMPANY, Ltd.

Notice is hereby given that the fourteenth annual
meeting of the shareholders of the above company
will be he'd at the office of Messrs. ALEXANDER
& FERGUSSON, 23 Toronto street, Toronto, on

Wednesday, 18th day of Janary, 1893.
at 12.30 o'clock in the afternoon, for the election of
Directors, and for other purposes.

By order.
G. A. MIUTTLEBURY,

December 26th, 1892. Manager.

THE BRITISH CANADIAN

Loan andl IYesimRent Company,
LIMITED.

Notice is herebv given that the Annual General
Meeting of the Shareholders will be held at the
Company's office, Adelaide street east, Toronto, on
WEDNESDAY, 1st FEBRUARY next, at noon.

By order of the Directors.
R. H. TOMLINSON, Manager. 1

t

1. The Caligraph stands at the head. diture
2. The best work is ecured by least exp3e

of thougbt and labor.
3. The Caligraph is built for good work 0ttes

highest speed.
4. The Caligraph is built to last.
5. The Caligraph cs simplest in design. on the
e. The bear. mimeograph work is done

Caligrap'h. a
7. If time is money, then the typewriter tha ,

the most time is worth the most mone'y there
Caligraph is the fastest machine nade, 5 y
fore the Caligraph is worth the most TIi

Send for circulars and price lists.

GENERAL AGENTS.

BR.OWN BROTHERS
Stationers, Account Book Makers,

64-68 Kine Street East, . TORON'

Agents for the EDISON MIMEOG es &c.TIdevice for re-duplicating autograph lebsolte 1'n
Paul E. Wirt Fountain Pen gives abs
faction.

830

JAMES WATSON,
Stock Broker and General Agent,

2S James Street South,

HAMILTON, Ont.

Go.HHeoes S.on &Co
MANUFACTURERs OF

WINDOW SHADES
SPRING ROLLERS

CORNICE POLES AND TRIMMINCS

LeSend for our new Illustrated Catalogue.

Office, 99 to 103 King st. W. OntFactory, Davenport Road 0 Toronto,

Canadian Pacifie Railway
DIV/DEND NOTICE.

A half yearly dividend upon the capital stock of
this Company, at the rate of five per cent. per an-
num, will be paid on

FEBRUARY 17th NEXT,
to the shareholders of record on that date. Of this
dividend one and one-half per cent. is from the an-
nuity provided for until August, 3893, by a depOs' t

with the Canadian Government, and one per cenl.
is from the surplu j earnings of the Company

Warrants for this dividend, payable at the agency
of the Bank of Montreal, 69 Wall street, New York,
will be delivered on and after February 17th at that
agency to shareholdera on the New York register.

Warrants of European sharebolders on the London
register will be payable in sterling at the rate of four
shillings and one penny half-penny (4s. ld.) per dol«
lar, less income tax, at the Bank of Montreal, 22 Ab-
church Lane, London, and will be delivered on or
about the same date at the office of the Company, i
Queen Victoria street, London. England.

The Transfer Books of the Company will be clos"d
In London at 3 o'clock p.m. Friday, January 6tb, a"d
in Montreal and New York at the same boor on
Saturday, January21st, and will be re-opened at ten
o'clock a. m., on Monday, 19th Febrnary next.

By order of the Board.
CHARLES DRINKW #iTER, Sec'Y.

Caligraph Type - Writers



THE MONE'TARtY

vanced in both the British and American
Markets, and we now quote No. 1 winter 65
to 6 60.; spring went up a cent in Chicago yes-
trday, but the advance is not established
bere yet, and we still quote No. 1 spring 62
to 6 3 e.; car-lots of white wheat have sold for
New York ; Manitoba hard is selling in small
lots to millers. Demand from the Old Coun-
try for oats and peas has caused an advance
in Price; there have been transactions in round
lots of both for export at prices at outside
points equal to our quotations at this point.

arley je firm, as quoted, with fair enquiry
andrnall receiptse; the low grades are still
R0ing to Britain and the better grades go to

- for malting.
TORONTO STOCKS IN STORE.

The quantities of grain in store at Toronto
on Monday morning last were as follows, with
oornparisons:

eat, fall, bush.
red 4

: spring "
4 hard

goose
Gqa •4"Baîey, "6
Psas,
Bye,
Cor"

Jan. 9, Jan. 2,
1893. 1898.

. . 92,764 160,748
....... ......

.41,063

.89,767
...8,800

.35,262
.47,719

2,742

......... .550

Total grain, bush . ..... 318,667
THE VISIBLE SUPPLY.

The following is a comparative statement of
the Visible supply of grain in Canada andte 'nited States, with comparisons :

Jan. 2, Jan. 2,
eat 1893. 1892.Cor t, bush ......... 81,788,000 45,604,000coatn .··.... 11,840,000 7,919,000

y 's ........ 6,111,000 3,677,000
Bare, 1,113,000 2,184,000

T, ' stok..........2,157,000 1,945,00)

on 2 9t tDc. of grain in store at Port Arthur
the eD. were 1,962,555 bushels. During
and .kthere were received 120,155 bushels,
on hpped nil bushels. Leaving in store

he Jan., 2,082,710 bushels.
F1e WA'ÀRE AND METALs.-The topic of con.Pric aion in this line is the possible changes in

ir arising out of the meetings of the various
ilr and hardware associations this week andadva nhus far the only one heard of is an

an Ofw 5C. per 100 lbs. in bar iron, which
generaqo"ed at $2 to 2.05. There is a fair

odaerat demand for goods, and remittances areeratsly satisfactory.

lately oD LumBER.-Trade has fallen off
as a nd the movementislimited, with prices
toru he uncha nged. The demand for elm
puro the United States for furniture-making
actPoeias raised the price, but there is notovty Of Canadian demand for it. Basswood,
year; asgne up in price compared with last

b ie 18 ore scarce and is pretty stifHy held.
re bOobas developed an enhanced value by

of cherr t being used in New York instead
0S eas1 the grains being much alike. It iseing the d.got however, Northern Muskoka

n~ striet where it is obtainable.
gr6ee Rhi SKINs:Contrary to expectations,
sale 0f a erremain unchanged ; we report a
at this earlot of cured at 51c. per lb., and
calskin figre the market remains steady;fro th are nominal; sheepskins, supplyVanced contry light'; quotations have ad-0 fering an are now $1 to $1.10 each; alla re readily taken. Tallow remainsOpn edand quiet.

let elQotations remain the same as given20c. earhings 14 to 15c. per lb.; fresh 17
a nce,butegrowers are still expecting an

t we cannot report any prospect of

er we ldoubtful if prices of upper
nehe .of late. fonmany a day than theyoieh le in late. d there has not beenOb% in a the trade, but an improved tone is

gaig. Stcks Week and a little more businesserally Onteare infair compass and prioes
eraly u chaged.

bil, the Priere is a teady demand for linseed
gre t or whichin this market i fixedgfor boiled 30 7¾e. per gaL. for raw anda Assot30 days, freight paid. Thea and 59toat6on prices are 56 to 58c. for4 oths; cdt 6 10. for boiled as to quantity,S P.gCod ca ilunchanged at 45 to 50c.; castor ail we quote at 81c. per lb.

40,765
89,067

9,000
30,836
47,719

2,692

by the case of 4 tins of say 42 lbs. each; neats-
foot oil steady at 90c. per gal.; pure sperm, per
lb. of 40 gals., $2 per gal.; olive sells at $1.30
to 1.40 per gal. for single barrel of say 40 gals.;
seal cil is being cornered in Montreal. A New
York letter of lest week says : "I find there is
a ready sale for seal oil, as it is being used in-
stead of lard and cotton seed oil. Send san-
pIes as soon as possible, for price is now high
on account of advance in cotton seed and lard
oil." Accordingly, Mr. Frank Caverhill and
Messrs. Magor & Son hold about 1,000 barrels
in Montreal, having picked up nearly all in
Canada. It is also scarce in Newfoundland.
The market for turpentine has been easier for
a few days, but this is a quiet time for it. The
regulation price is 50c. per gal., net cash, 30
days, freight allowed.

T. LAWRENCE HALL,
MO2STRBAL.

The Best Known Hotel in the Dominion.
Rates-1S2.50 t. 04.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEsT SAMPLE ROOMS IN THE DOMINION FREE TO
380,827 COMMERcIAL TRAVELLERS.

THE BOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

Artisticaly
Furnished.

Exclusively
First-Class

VICTORIA., B.C..

CLARENCE HO TEL,
VIOTIORIA., B..

Cor. Yates and Douglas Sts.
FPIE PRfoor BRIcK BUILDING IN CENTRE OF CITY.

Firt-class in every Respect.
WM. JONES, Proprietor.

THE CANADA BUSINESS COLLEE
CHATHAM, ONTARIO,

(EsTABLISHED 1876)
IS the peer of any Business or Shorthand School

on the Continent. Eight suiperior instructors.
Two of the best Penmen in America; 1440 words in
six minutes on new matter, was written by one of
our shortband pupils in the medal contest last June.

Good Board-Ladies, $2.00; Gents, 82.50.
For Catalogues, write

D. MIcLACHILAN,
Chatham, Ontario.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alo Manufa•:ture Horse and Trail Car 'of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES. ONT.

PAINTs.-The condition of the lead market
continues to be much as described by us last
month ; price-cutting is still indulged in and
the market is unsettled. Quotations are given
all the way from $4.50 to 5.50 for "pure"
white lead in oil; red lead, genuine, in 5.cwt.
casks is quoted at $4.12J : ditto, in 100-lb.
cases, $4.75; Venetian red, ordinary, $1.50 ;
ditto, best dark, $1.80; yellow ochre, ordinary,
$1.50 ; ditto, best, $2.25.

PINE LUMBER.-The feeling amongst the
trade is one of firmness in prices all round,
but especially in the better grades, which are
scarce. Prices are stationary as corrected last
month. It is expected that the spring demand
from the States will be good, up to say July,
then the new cut will begin to come in. Busi-
ness is quiet at the moment because dealers

COAL
OF EVERY KINO

THE BEST THAT'S MINED
For Commercial Use
For Domestio Use.

ELIAS ROGERS & CO'Y,
TORONTO ONT.

F, E, DIXON & CO,
MÂNUFACTURERS 0F

Star Rivet Leatner Beitàg.
70 King St. East,

- RTORONTO.
tiir WRITE FOR DISCOUNTS.

Leading Wholesaie Trade of Hamilton.

STAMPED

1847 ROGERS BRos.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Co,
THE

CT7JRERS IN'te

STEAM'S NOT IN IT
Either as to cost or efficiency, with one of
our celebrated ELECIRTC MOTORS.

...ïwý:L /iL

Eee the one th.t ru-s the M, NETAJY '1MEs' bigpresEes and treiglit ele ator. Not the slightest jaraitd lnot tuoisleess.
Write and we will ca and see you.

KAY ELECTRIC WORKS, Hamilton, Ont

TIMES. 8311'
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are stock-taking. The first half of the year
wasnot satisfactory, bad debtsbeing toonumer-
ous, but the latter half has been pretty good
all round.

PRovIsIoNs.-Trade in general may be called
better. Receipts of butter are not so heavy.
and the demand slightly improved. Cheese is
a shade firmer, with sales at 11ý to 12c. per
lb. The supply of eggs and demand for them
fairly good, prices unchanged. There is no-
thing doing in dried or evaporated apples. In
hog products prices are higher, as our list
shows, and the deiand still improved. A
sale of dressed hogs at $8.25 per 100 lbs. is
reported; this is the highest price paid for
some years. Other prices in products are cor-
respondingly firn; mess pork is worth $19.50
to $20; hams, 13c.; rolls, 9î to 10c.; pure
lard, 11 to 12½c.; long clear bacon 10c. per
lb. Honey is dull at lower prices.

Woo.-The market still continues quiet.
The mills have about finished stock-taking,
but the demands for wool are limited and only
for immediate wants. Pulled wools are still
quoted at:combing 17 to 18c.; super 22 to 23c.;
extra 25 to 27c. per lb. There seems to be
no movement in fleece wools.

THE IRON MARKET.

The weekly circular of Jas. Watson & Co.,
dated Glasgow, 30th Dec., 1892, says that the
pig iron market has again been quiet but
steady, a holiday feeling pervading it. Closing
this forenoon, it will not open till Wednesday
morning. The previous week's circular re-
ported a lifeless market, with hematite 6d.
lower. There were only 72 Scotch furnaces in
blast.

PRICEs 0F MAKERS' IRON.

No. 1.
G. M. B........ fas Glasgow......42/
Coltness.........do. ...... 55/
Langloan ...... do. ...... 52/6
Summerlee do. ...... 51/
Calder......... .do. ...... 51/
Gartsherrie .... do. ...... 51/
Shotts.......... do. ...... 53/
Clyde...........do. ...... 49/6
Carnbroe ...... do. ...... 44/6
Glengarnock . .fas Ardrossan........49/6
Eglinton do. ...... 46/6
Dalmellington.. do. ...... 49/
Carron.. . . fas Grangemouth......53/6

No. 3.
42/
49/
46/
46/6
47/6
47/6
49/6
46/
43/6
46/
45/6
47/
47/6

LIVERPOOL PRICES.
Liverpool, Jan. 12, 12.30 p. m.

s. d.
Wheat, S ing .............................. 5 Ii
Rea, Win r................................ 5 10
No.1Cal..................................... 6 4j
Corn ........................................ 4 5
Peas ......................................... 5 5¾
Lard ......................................... 54 6
Pork ......................................... 83 9
Bacon, heavy................................ 52 6
Bacon, lighti................................. 53 6
Tallow ...................................... 28 3
Cheese, new white .......................... 54 6
Cheese, new colored ......................... 53 6

We want somel

o2-f your Trade|
J N E E ne and MachineJ H hN ABELLorkllanr.

111gb Clans luYll l nlchinery.

CAvEATS,
TRADE MARKS,

DESICN PATENTS,
COPYRICHTS, etc. c0

For Information and free Handbook w te to
MU-NN & Co.. 3 lUi BIîoAnwAy. NEWIYOnu. ~

Oldest bureau for securing parent8 in America. ~
Every patentutakenept by us is brougli beiore
the public by a notice given free of charge in the

lArgest circulation ofan yscientifin paper in theworld. Splendidly illustrated. No intelligent
man shoild be without it. Weekly. S3.00 aFean; $1.50 six month. Adresa MNN & CO, PUBLISEERS, 361 Broadway, New York City. mo

ConfedePation Life.
ESTABLISHIED}

1811 . TORONTO.

Cash Assets,

Cash Income, - - - -

Paid Policy-holders, - - -

Insurance at Risk, - - -

J. K. MC NLe r
Manoglng Director.

ý4,000 000

$870,000

$2,?50,000

$22,000,000

H IL L'S

Ebolesale Ledger
-SHOWS-

Cash Payments,
Dlscounts,,

Credit Notes.

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

H I UL'S

The Actual Worth of the Firm,
The Amount of Liabilities'

The Amount of Bille Receivable,
Value of Stock, Insurance, Bank & Cash.

Balance, Sales, Purchases, Expenses.

REGISTER CONTAINS 13 DEPARI'MENTS
ABRANGED FOR SIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

H I LL'S

WITH OR WITHOUT

Itemized
Statemenlt Sheets

Attached .•*

-AND - an
Sel] Index Tabs. Debi

t
a

Credit Ralances shownl:*
each entry.

Sole Manufacturers and Publishers,
THE BARBER & ELLIS 00., TORONTO, ONT.

43, 45., 47, 49 B.y- STamTr.HALL & McGHESNEY, Syracuse, N.Y., (or. Franklin & Jeffernl StS.

TEA CADDIES,
Spice Tins,
Baking Powder Tins, &c.,

Lithographed or Japanned'

LITHOGRAPHEDTIN SIGNI
Write sur ares house for Catalogue and priceu'

THE McCLARY MFG. CO.
London, Toronto, Montreal, WinniPeg'

CHAINS!
t

WRITE FOR CATALOGUE AND
PR E LU4T.

Coil, 7 sizes,
Trace, Halter,
Tie-out, Post,
Heel and Even
Cow 1lies. Tie

er Chains, '

Weights, •

co.,

Gold Medals, Paris, 1878 : 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

882 TIME S.

NEW BUSINESS FOR 1892 /S WELL iN ADVANCE
OF THAT FOR 1891 OR ANY PREVIOUS YEAR.

POLIC ES NON-FORFEITABLE AND FREE,
practically, FROM ALL CONDITIONS as to Residence, Travel

and Occupation AFTER TWO YEARS.

MERCANTILE - REGISTER General Ledg8r

MANUFACTURED BY

THE B GREENING WIRE
HAMILTON, CANADA.

-1 mul
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Insurance.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONiTAREIO BIRANCU,

J. H. EWART, CHIEF AGENT.
OMce. s 23 Scott street, Toronto, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

The Oldest Canadian Fire Insurance Oomp'y.

QUEBEO
FIRE ASSURANCE CO'Y

EsTAaLsumD 1818.

AgenMt. John, N.B., THOMAS A. TEMPLE.
" Toronto Ontaro GeneraG Agen en,

E»O. J. PYKE, General gent
"e Winnipeg, A. HOLLOWAY,

Gen. Agt. Man. & N. W. T.
94 Montreal, J. H. BOUTH & SON.

Paapeblao, W. FAUVEL, M. P.

oTh business of the Union Mutual Life Insurance FORa" kdso
wam PanY, for the half-year ending June 80th, 1892,whofe ighly succeaistul character. Compared nuac

the acorreponding perioda ot preceding years,
th afY. i usinwau one of the best in the

natial increases were made in new insurance MONE

ten, new premiums written and settled; pre-

mu 1ncoe and lnterest earnings; and in policies
nUFr,,cein force. The notices of death claims
dhow a deerease

THE DOMINION LIFE ASSURANCE CO.
HEAD OicE, •• . . WATEBLOO, ONT.

Capital, 81,000,000. Subscribed Capital, 0250,000.
Paid-up Capital, 862,500.

AMS Taow, M.P., President. P. H. Sxms, Esq., Vice-President.

Por Tuos. HILLIARD, Managing Director.
gentces funretricted as to travel or occupation and non-forfeiting.

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - England.

LIP MA.ELINE-
Totej Infested Funds ..................... $12,500,000

REACA2NADIAN< BRANIOH:
OFPICE, 1781 NOTRE DAME STREET, • MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

ENS, Gen. Agent for Toronto & Co. of York

INSURANCE COMPY
OF AMERICA

PAID8$549,462.00
l1 00 by the conflagration raté[St John's,

July, 1892, without a single diffioulty
oPdisipute.

Toronto Agents, H. J. MUDGE, Resident Mana L.
orone AgntsMONTRAL.

&BEATTY I Victoria Street.
ealephone o. 13g09.

e Supplies
Write to the

:TARY TiMEs PRINTING Co.
TORONTO.

Inaurace.

AGRICU.TUHAL INSURANCE COMPANY.
OFISe

U4 I e

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

NEÂAD OFFICE, - -. Manimng Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education,. . . PasIDENT.

HoN. S. H. BLAX Q.O.,
ROBT. McLEAN, E Q., " VIO-PEsIDENTI

Policies issued on al the best aPproved plans, both
Level and Natural Premlin. Total abstainers kept
ln a separate olass, thereby getting the advantage of
their superlor longevity.

M. SUTHERLAND,
AGENTS WANTED. Manager.

The Man
ufacturers' Life Insurance Company insists that

- THE MAN -*
whose prospect of present oi future independence
is small, and whose death would take from his
family their sole support, should provide for their
future by as much life insurance as he can afford
to pay for. Before doing so let him examine the
plans of insurance offered by the Manufacturers'.

Head Ofice:
Vonge Street, cor. lolborne.

883

In.=ranc.

IT LEADSTIEI ALL.
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. McCURDY, President.

ASSETS OVER - $159,000,000

The Consol Policy recently announced by The
Mutual Life Insurance Company o New York com-
bines mor advantages with few-er restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy. Apply on
to Companys nearesi Agent for details.

THE MUTU9AL LIFE paid
to Ite policy-holders ln.7Ql>lfff
1891 nearly . .0000

The Mutual hsaslever been in the minds of the
discriminating public

The Groatest of ail the Companies.
H. K. MERRITT,

General Manager,
Bank of commerce BIdg.,

THE WATERLOO MUTUAL FIRE INS. CO.,
EsTABLIsED IN 1888.

HEAD OFFICE, - . WATERLOO, ONT

Total Ausets Jan., 31st, 1892, S308,279.00.

CHARLES HENDRY, GEORGE R D
Premieni. Vice-President

C. M. TAYLOR, JOHN KILLER,8ecretary, Inspector,

.J. FLYNN, Chief Agent,
Freehold Building, Victoria St., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

1 c"orPrated - - - - 1848.

JOHN E. DEWITT, President.

70RONTO.
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L.ding Manufacturer.

Tho Canadian Office and Sch
Furnifure Co, (L'Id.)

PRESTON, - - - ON
SUCoossORs TO W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, Schsol, Church and Lod
FURNITURE.

EmJ ATD '0OR C&TA.&LO3r-Ty
TORONTO REPESENTATE

GEO. F. BOSTWIÇK,
No. 24 Front Street West, Toroni

WlABR&BROSI
PAPERMAKERS,

GEORGETOWN, - - ONTARI9
MANUWAOTUBEas oNr

Bnk Papers. Weekly News, and Colore
Specialties.

JOHN B. BARBER.

MALLEABLEIRONCO
MANUFACTUEEIs Or

MALLEABLE IRON

.&STII9'Gs
TO OEDEn Von ArL EIND5 or

AUR/CUL TURAL IMPLEMENTS
A=D KIBOLLANEOUS PURPOSES,

OSHAWA, CANADA

The Kin Iron Works
BUFFALO, N. Y.

MARINE ENGINES
OUR SPECIALTY 18

Propeller Wheels
Ana their Excellence is Acknowedgeo

alover the Lakes.

WRITE FOR PRICES.

TORONTO PRICES CURRENT.-Jan. i2th, 1893.

oOi Name of Article. Name of Article Ne Name of Artiole W a

Breadstuffu• Grocieries.-Oon. $ O. $ OFLouB: (P bri.) f.o.. S o. $ o. Hardware.--Con.
T Manitoba Patent...--- ' 544 Almonds, Taragona. 0 16 0 17 BON WM: $ o. se." 8.6 trong Bakers 8 75 f 00 Almonds, Ivca..... di: 0 1à Bright ......... id'Patent (WntrWheat) 8 6 8 60 berts, 8oily ..... 0l ut il Annealee.......... Mare

Ptraight Roler ...... 300 38 10 Wanut .'Bord'. Il U 12 (Gaivanized...............Il ReportEatra......l.-5.0 90 00Grenoble............O 01 àu17 Barbed wire, gaivd. 0 ,u5,Exta ..e....ta..a... 2034 0 s5&( uw:Com ta fine lb U 0jâ OU(2 couoChain min ...~ J(iOWge BAmberlb........'...02'U rnpidgBran, P tan Il125 i Pae1merb.50 (Jgalv. 3b (o-37*%I oMOLABFJIC: W. L. gal... uOab0 Ow32 Screws filtheadu - l26tc 77j%GRAIN :.f.o.o. New Orleans. U . 0 c4 * ru head ' 72 ta 7T%Winter Wheat, No. 1 0 65 0 66 BIo: Arracan. U... 4 Bler tubes,ad 7 U IL*:i No.9 03 0 64 Patna .......... .. 00t04 o Bietb, ... 010*0d1No. 3 0 61 0 62 J&pa.....n.••••.<O uL:C .ui 013*014Spring Wheat, No.O1 0 62 0 63 Grand Du-........ 0 0 Blackiamond .... il 0 LNo.9 0 6u 0a1 8pîios: Alspice.... O.. 0 12 BlaDierplaeon.... 0 11 0 OuNo.3 0 57 058 Cassia, whole PlIb... 013 01 e pse,116 in... 2
'25 0 00Man. bard, No. 1 0 83 0 84 Cloaes/16m........ 015.0.2&th'okr 2;25 0 00f di No. «2 0 eo 0v81 Glnger, gound.......U.o 20 O 26 Selgh Me b...,. u O O0"f 1o.3 070 n0g71 Ueurot..g...u.. .... 2 25Barley No 1............ 048 0 50 Nutmegu................. 075 120 UTNAILs:No. 2 ............ 0 44 0 45 Macs . ..... •. 100 110 0ando 0dy...... A.P. 2;30 000No.83Extra. 039 041 Pepper, black •.---. 010 0 18 0dy .... A.P. 235 0 00No.3....... 0s40 85 white ......... 2209 8 dyA..............A 2-4 000Oatse........................030 030* UGAB: 0, 16,12dy...... A.P. 240 000Peas..................... 05 0 56 Barbadoes........ 0 ûSi0 04* 1s' Il. 5. ...... A.e. 2 0 000Rye .................. 060 052 xtraGranulated... 0q L > 6and 7dy ......... A.P, 270 000Corn ........................ 0 6 0 51 Redpath Paris Lump 0 Aôg 0 J 6and 7 dy...... A.P. 2 70 0 WTimothy Beed, 481bm 1 J 2 00 Very bright •••••••• 0 4 0 4 and dy......... A.P. 2 90 O OUClover, Alsike, 60 5 00 6 00 Bright Yellow •••24àd........... . A.P. 8 000Red 8" 600 7 VC Meo."" . 0onc0 4and b dy...... C.P. 260 000Hungarian irau, 48 000 00m0 0ady ........... P. à 20 000

E Millet ..................... 0 00 0 00 Tu": HoBa NAIs:
Flax, screen'd, 56 lb, 1 80 1 u Japan,:new ............. 0 18 0 35 Pointed and fnished dioa 6to 67
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Canada Life Assurance Companv
ESTABLIS8ED 18I47.

CAPITAL ANO FUNOS
OVER

$13,00 0,000

ANNUAL INCOME
OVER

$2,2 50,000

BY insuring now a share in 3 YEARS' PROFITS will
be secured at the next division ln 1894.

A. G. RAMSAY, President. I. LTlr., Secretary.
W. T. BANNÂrAy, Superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
NET

ASSETS LIFE LI"EINCOME. BE IDEs AssUB'NO's INOC 4E. ASSETS. AssUR'NC's
UNCALLED IN FORCE. IN FORCE.

CAPITAL.
... C 48,210 $ 96,461 $1,064,350 1884... $ 978,j79 $ 886,897 4 6,844,404

1 ... 102,822 265,944 2,414,063 1888... 525,273 1,536,816 11,931,316··... 141,402 473,633 3,897,139 1891... 920,174.57 2,885,571.44 19,436,961.84
ThO SUN Isenes an absolutely unconditional policy. It pays claims

promptly, without waiting sixty or ninety days.
R. MACAULAY,

Managing Director

ALLIANCE ASSURANCE COMPANY
ESTABLISHED IN 1824.

Rleacd Offle-Bartholonew Lane, London, Eng.
Smubecribed Capital .. .. 025,000,000
Pnid up and Invested 2,750,000
Tota Fund .17,500,000

BIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

RO .- This Company having reinsured the Canadian business of the
Coai a dian Insurance Company, assumes all liability under existing'es Of that Company as at the Ist or March, 1892.

-B. nHOfice inCanada--1571t. James M, Montreal.MCHIFNRY, GEO. MOMURRICH.
Manager for Canada. Agent for Toronto and Vicin

RO YAIL
INSU RANCE COMPANY OF E NGLA

LIABILITY OF BHAREHOLDERS UNLIMITED.

e -.... .. .. ..... 10,000,000
AaT l d* ,.··. ··. ··. ••. ••.. 8000,000

els bicore, upwards of. ••. ••... 8,000,000
d est p anadafor proteton of ndi Peicy-holders

Ctawith Governument) exceede, 01,000,000.le ArIecrptaon of propert insured ai moderato raies of premium,t san&8'rances granted lun&Il the moet approvd forme.

S'tt4d Of foCanada--RoyalInsuîance Buildings, Montreai.
),gent for

Toronto & W. TATLEY,4 1 'UB I. BANKSJ Counnty of Chief Agent.

rIr. AK11A
a*.. E Ru.rMuVMAN1A LIFE-
Insurance Company of New York.

ESTABLISHED_1860.
Assets) $17,000,000 00

Pol0e °f 5,-CTU.A.L HESULT.
Age . An'a10 y Life Plan, 10 year Tontine.

Va ent lu 10 years - .. .. .. ..
",It at esd O ontine Period

a1us actually erned.... "...'..... 46

hisr 3,933 00

Âftira anr e turuof all Premums paid, with a profit of ., 0833 00
esrne Of 05,000l during 10 years.

JEFFERS& RONNE,
ASTEEJàT WEST, TOHONTO

(GOD AGENTS WAMTFD. I.lBERIAL YERES

ETNA LIFE INSURANCE 00s,
OF HARTFORD, CONN.

Cash Capital, ail paid up, .......... . 1,250,00'b 00
Accumulated A ssets, .. ..... ....... 37,397,238 05
Deposit at Ottawa,. .............. 3,305,455 e0

suýs p)lini b i O2t13 tIoE'il aul on the Stock plans. Its stock, or
low level-raFe policies, are at lower rates than puraly stock companie,, and lite
Mutual, or w.tti profits policies, are rot equaiied by any " purely mutualIl'
life insarau e camony frw1 ees tos t, proluclebib anau cash dtvidend
upon identical policies.

Toronto, July 20, 1892.
W H. ORR & SONS, Managers,

Cor Toronto and V'ourt Sta.

UNITED PIRE INSURANCE 00., LTD.
ESrABLISHEID 1877.

Head Office - Brown Street, Manchester.
Montreal Office • Temple Building.

Capital Subscribed,.···....·.. ... ·...· ... .... 1,230,000
Capital paid uap in Cash, ... ... ... ... ... agggg
Funds in Ilandl i Addition to Capital ............. 182,00

,J. N. L %NE, General Manager and Secretary.HUDSON & L&NE, Managers for Canada

Approved Risks insured upon the most reasonable terms Losses
u)romptly and liberally settied.

EASTJXURE & LIGH BOURNE, Toronto Agents.

Nova Scotia Branch: New Brunswick Tranch: Manitoba Branah :
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SHoRTT, . CHUBB & CO, G. W. GIaDLESTONE,
Gen' Manager. Gen'i Agents. Gen'i Agent.

WESTERN
FIRE AND MARINE. INOoRPOnITID 1851.

Capit, .......... . .. 12000000
Assetsover •• • • •• •• 1,550,000 00
Amunal Income, .. ... .. .. 1,800g000g 0

HEAD OFFICE,

N D. A. M. SMITH, Presdent.

LIFE

- TORONTO, Ont.

T. J. KENN, Managing Diretme

C. C. FOSTER, Secretary.

THE FEDERAL
'ASSURANCE COMPANY

HEAD OFFICE,..-.-.... HAMILTON, ONT.

Guarantee Capital •• •• •• ...••..• $700,000
Deposited with Dominion Govennment .. .. .. 61,100
NON-FORFEITABLE POLICIES; TONTINE INYESTKENT8,

AND

Homans Popular Plan of Renewable Term Insurane. by Mert.ary
Premium.

DAVID DEXTER,
Managing Dre*toe,

BRITISH AMERTCA
Assurance Company.

FIRE .A.ND MA.RINE.

euh capit and Ausets •• .• •• •• .• .• 0 1,1US.666 aa
INCORPOBATED ea,

HIEADOFFICE, - - - . .. TOROITO, OIT.

BOARD OF DIREOTOR
GovEBNOR, . JOHN MORIBON, Esq
DEPUTT GOVUERNo, . . . JOHN LUYS, Esq.

G, M. KingBorn. ag. John Y. Bei q Geo.H. Bmih, E.qDi H. Proberdmn.A. , . .MIbo
T. H. Pndo, i.

A
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Inurance.

North Dritish and Mercantile
INSURANCE COMPANY,

nSTABLISHED 1809.

PAID-UP C4APITAL, $3,345,883

re Pund' - 6,69,481
lAwe 6r. -35,q484.1286

Total Assets, - - $52,058,716
REVENUE l891.

Pire Department, . - $7,557e268
Life " - - S 841,984

Total Revenue, - $12,899,247

CANAD/AN INYESTMENTS, $4,599,753

AGENTS 13 TORON"T:

R. N. G00cH, H. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
m 0 IO T T B:1E].AIL.

AC0UMULATION POLICY
0IF TRE

NEW YORK LIFE
118 A

Polcy with no Restrictions Whatover,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager fer Canada.

SUN FOUNDED A.D.
-SU N1710.

INSURANCE
OFFICE FIRE

0 0
HEAD OFFICE,

Tireadneedle Street, London, Eng,
Transaets Fire business only, and is the oldest

purely fire office in the world. Surplus over capital
and all liabilities exceeds 87,000,000.

CANADIAN BRANCH,

15 Welhngton Street East,
TORONTO, ONT.

H. M. BLAOKBURN, Manager.
W. ROWLAND,. ••...... Inspector.

Thia Company commencedl business in Canada by
depositing 0800,000 with the Dominion Govern.
men for security of Canadian Folley-holders.

Inuranoe.

OF EDINBURGH.

ESTARLIRED 1825.

Head 0 ce for Canada, NONTREAL.

Total Issurance over $107,011,900
Total Invested Fundsa...........3.........887,419,000
Bonus Distributed ............... ........... 97,500,000
Annual Income ................................. 4,900,000
Total Assurance lu Canada............ 13,000,000
Total Investments lin Canada......... 7,500,000

WORLD-WIDE POLICIES
Thirteen months for revival of lapsed policies with'

out medical certificate etf ive years' existence.
Loane aivanced on Mortgagee and Debentures

purchased.
W. M. RA MSAY, Manager.

Liyerpool & London & GlobeInsuranceCo,
Invested Funds ......................... 88,814.54
Investments in Canada............. 900,000

Head OfWce, Canada Branoh, Montrieal.
DIREOTORS.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Bioko accepted at Lowet Ourrent Rates. Dwelling

Houses & Parm Property Insured on SpeciaI Terms
J08. B. REED, Toronto Agent, 90 Wellington 8t.E.

Ir . 0. SMITH, Chief Agent for Dom., Montreal.

IINSU

Inau.ance,

NOTICE 18 HEREBY GIVEN THAT THE

ANNUAL

GENERAL MEETING
OF THE POLICY-HOLDERSI
AND GUARANTORS OF

The North American
Life Assurance

Company
Wili be held at the Head Office of the Couipany,

Manning Arcade, King et. west, Toronto, Ont.,

On Tbursday, 26th Jalluary, 1898,
At ELEVEN o'clock in the forenoon, for the recep-
tien ef the Annuai Report and a statement of theaffaire of the Company, tthe election of Directors,
and the traneaction o° al such busines i as may bedoue at a Generai Meeting of the Company. Par.
ticipating Polcy-holder bhave joue vote for each
$1,000 of insurance held by them.

WM. McCABE, Managing Director.
January 13th, 1993.

BRITISH EBMPIRB
Life Assurance Comp'y

OF LONDON ENGLAND,
EBTABLIBDs 1841.

DANADA BRANCHi¯- MONTREAL
Canadian Investments, over -
Accumulated Funds,
Annual Income, - -
Assurance lin Force, -
Total Claims Paid. - -

R A N CE C MP Y -Bonse r--yy as FreP oe-R AN CEGO M PANY. Bnsaee.ySya'.Free Policiai-

$1,300,000
7,665,890
1,295,000

31,250,000
9.7688340

ALFRED WRIGHT AND R. L. BALL,
Acting Managers.

MARTER & YOBK, AGn 1s, ToBonio.

The IMPERIAL INSURANCE CO., Ltd.
" FI R E."

Established at London 1803.
Subseribed Capital 80000,000
Total Invested Funds, over... . ...... 89000,000
Agencies in all the principal towns in the Dominion.

Canadian Branch Office:
Company's Building, 107 bt. James 8t., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

lIsterO Fir AsIurCo Co.
ESTABLISHED 1824.

Assets over $8,,OiOoo.
IEAD OFFICE, - MANICHSTER, Eng.

jJ. B. MOFFAT, Managerand Secretary.

Canadian Branch' Head Office, Toronto.
JAS. BOOMER, Manager

City Agents-GEo. JAFFRAY, J. M. BRiaGG, FRANx
E. MACDONALD.

S"EE" F NSCO.
Wead Office, - CA LT.

Cash A@sets ••. ••..... .151,887
Total Assets3. ••... .. 841,281

Both Cash and Mutual Plana. During 1891 and1892 refunded Wof alhmombera'praum.
oPa anT - .Hon. JAMES YOUNG.ViR-P .SWTRO , A. WMa NOnermq.

R. B. STRONO, Manager, Gait.

Spocial advantagestOtotallabstainers.

F. STANCLIFFE,
General Mlanager

J. E. & L. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OF LONDON,_ENCLAND.
Capital, .. •• .....-.... 10,000,000
Funde la Hand Exceed .. 22,000,000

Head Offce for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. SUI) iManaMer
Toronto ûMfBee, Cor. Ring and Toronto Sts.

H. D. P. ARMSTRONG, MALCOLM GIB3
S

General Agente.

PH-cŒN I X
FIRE ASSUJRANCE COMPANY, LONDON.

n bisahod osin lM anadian Branc estbîîb"ln 18N. Looues iaid cinco the establihff12eOflîteem of F5000000 Balaceheid nu halompa n oIf5jre ,ooo.LiabilitY 0
Sh idersunlimited. Deposit with the Dominlleo
(lovornmont (for the aourlty of plicy hoidOSinCanada), 800,000. 88 St. Franoioa Xier
MKontreaLQnjGu. p1 u, PrnZasoN & A., o

for the Dominion. Lnwis M Fir& An,
for Toronto. B. MAoD. PATERSON. MANA<nB

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Businesa ':one on t e Cash and PremiuI Note
System

F. W. STONE CHAS. DAVIDSON'tur#

ProidE.ntHEAD OFFICE OUELPH. U
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