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CHARTERED BANKS

Established 1817
Incorporated: by Act of

BANK OF
Capital, allpaid up $14,400,000.00
Rest - - 12,000,000.00

Undivided Profits 70,735.06

MONTREAL

Board of Directors
RT. HON. LORD STRATHCONA AND MT. Rovar, G.C.M.G., G.C.V.O.,
Hon. President
R. B. Axcus, President |
SIR EpwWARD CLOUSTON, BART., Vice-President.
E. B. Greenshields = Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
SIR EDWARD CLOUSTON, BART., General Manager
H. V. MEREDITH, Assistant General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches
C. SweENY, Supt. of Br. B.C. = W. E. Stavert, Supt. of Branches
Maritime Prov.
F. J. CockBURN, Supt. of Branches Prov. of Quebec.
E. P. WinsLow, Supt. of North West Branches
F. J. HuNTER, Inspector Ontario Branches.
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches

Ontario BRANCHES IN CANADA

Alliston Toronto New Brunswick Lethbridge, Alta.
Almonte “ BathurstSt. Bathurst Magrath, Alta.
Aurora *  Carlton St. Chatham Medicine Hat, Alta.
Belleville * Dundas St. Edmundston Moose Jaw, Sask.
Bowmanville “ Queen St. Fredericton Oakyille, Man.
Brantford " Yonge St. Grand Falls Outlook, Sask.
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Collingwood Wallaceburg Moncton Raymond, Alta.
Cornwall Waterford Perth Regina, Sask.
Deseronto Shediac Rosenfeld, Man.
Eglinton . St. John Saskatoon, Sask.
Fenelon Falls Quebec Woodstock Spring Coulee, Alta.
Fort William Buckingham Suffield, Alta.
Godzrich Cookshire Weyburn, Sask.
Guelph Danville Nova Scotia  Winnipeg, Man.
Hamilton Fraserville Ambherst Ft. Rouge
‘“ Barton-Vict. Grand Mere Bridgewater *  Logan Ave.
Holstein Levis Canso British Col.
King City Megantic Glace Bay Armstrong
Kingston Montreal Halifax Athalmer
Lindsay “ Hochelaga * *  North End Chilliwack
London * PapineauAve. Lunenburg Cloverdale
Mount Forest “ Peel St. Mahone Bay Enderby
Newmarket * Pt.St.Charles port Hood Greenwood
Oakwood " Seigneurs St. Sydney Hosmer
Ottawa * Ste. Anne de Wolfville Kamloops

“  Bank St. Bellevue Yarmouth Kelowna

“  Hull, P.Q. " St. Henri Merritt
Paris “ West End Nelson
Perth * Westmount Prince Edward New Denver
Peterboro Quebec Island New Westminster
Picton *“  St. Roch Charlottetown Nicola
Port Arthur “ Upper Town Penticton
Port Hope Sawyerville N.-W. Provinces Port Haney
Sarnia Sherbrooke Altona, Man. Prince Rupert
Sault Ste. Marie St. Hyacinthe Brandon, Man. Rossland
Stirling Three Rivers Calgary, Alberta Summerland
Stratford Cardston, Alta. Vancouver
St. Mary’s Edmonton, Alta. X Main Street
Sudbury Gretna, Man. Vernon

High River Alta. Victoria

Indian Head,Sask. West Summerland

In NEWFPOUNDLAND—St. John’s—Birchy Cove—Grand Falls.

IN Grear BritaiN—London: 47 Threadneedle Street, E.C. F WiLLIAmMS
TAYLOR, Manager.

IN T™E Unitep StaTEs—New York—R. Y. Hebden, W. A. Bog, J. T.

Molineux, Agents, 64 Wall St. Chicago. Spokane.

IN MEexico—Mexico, D. F.

BANKERS IN GREAT BritaiN—London—The Bank of England. The Union
of London and Smith’s Bank, Ltd. London County and West-
minster Bank, Ltd. The National Provincial Bank of England, Ltd.
Liverpool—The Bank of Liverpool, Ltd. Scotland—The British Linen
Bank, and Branches. 3

BANKERS IN THE UNiTEp STaTES—New York—The National City Bank.
National Bank of Commerce in New York. National Park Bank.
Boston—The Merchants National Bank. Buffalo—The Marine Natl.
Bank. SansFrancisco—The First National Bank. The Anglo and
London Paris National Bank.

THE QUEBEC BANK

QUARTERLY DIVIDEND

Notice is hereby given that a dividend of one and three-
quarters per cent. upon the paid up Capital Stock of this
institution has been declared for the current quarter, and that
the same will be payable at its Banking House in this City
and at its branches on and after Friday, the first day of
December next.

The Transfer Books will be closed from the sixteenth to
the thirtieth day of November (both days inclusive).

The Annual General Meeting of the Shareholders will be
held at the Head Office of the Bank on Monday, the fourth
day of December next. The chair will be taken at three
o’clock. ‘

By order of the Board,
B. B. STEVENSON,

Quebec, 24th October, 1911. General Manager.

The Canadian Bank

of Commerce
Head Office - - TORONTO

Established 1867
Paid-up Capital - B
Reserve Fund

$10,000,000
8,000,000

Board of Directors:

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT.
Z. A. LASH, Esq., K.C., LL.D., VICE-PRESIDENT.
Hon. George A, Cox. Hon. W. C. Edwards.
John Hoskin, Esq., K.C., LL.D. E. R. Wood, Esq.
Robert Kilgour, Esq. Hon. J. M. Gibson, K.C., LL.D.
J. W, Flavelle, Esq., LL.D. Wm, McMaster, Esq.
A, Kingman, Esq. Robert Stuart, Esq.
Sir Lyman Melvin Jones. G. F. Galt, Esq.

ALEXANDER LAIRD, GENERAL MANAGER.
JOHN AIRD, AsSISTANT GENERAL MANAGER.

241 branches throughout Canada and in the United
States, England and Mexico.

This Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of every
description of banking business in Canada or 1o
foreign Countries.

Travellers’ Cheques and Letters of Credit issued
available in all parts of the world.

Drafts and Money Orders issued on the principal
cities and towns throughout the world, drawn 11

the local foreign currency.
e

By

IMPERIAL BANK OF CANADA

Established 1875
Capital Subscribad - - -
Capltal paid up - ~ c
Reserve Fund - s o
Total Assets 4 y L
DIRECTORS
Hox. ROBERT JAFFRAY, Vice-President:

Evrias ROGERsS J. KERR OSBORNE | g
PELEG HowLAND Wn. WayTE, Winnipe

$ 6,000,000.00
5,996,900.00
5,996 900.00
72,000,000.00

D. R. WILKIE, President.

Wn. Ramsay, of Bowland
Stow, Scotland

Hon. RicHarD TURNER, Quebec CAWTHRA MULOCK
Wm. HamiLtoN MERRITT, M.D., St. Catharines W. J. GAGE
HEAD OFFICE - C SR TORONTO
D. R. WILKIE, E. HAY, W. MOFFAT!
General Manager. Asst. General Manager. Chief Inspectof*
BRANCHES
Province of Ontario
Ambherstburg Fonthill Marshville Ridgeway %
Belwood Fort William New Liskeard Sault Ste. Marié
Bolton Galt Niagara Falls South Woodslee
Brantford Hamilton Niagara-on-the-Lake St. Catharines
Caledon East Harrow North Bay St. David’s
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Toronto
Elk Lake Kenora Port Arthur Welland
Essex Listowel Port Colborne Woodstock
Fergus London Port Robinson
Province of Quebec
Montreal Quebec
Province of Manitoba
Brandon Portage la Prairie Winnipeg
Province of Saskatchewan
Balgonie Fort Qu'Appelle  North Battleford  Regina Sask'afooﬂ
Broadview Moosejaw Prince Albert Rosthern  Wilkie
Province of Alberta
Athabaska Landing - Calgary Lethbridge Strathcon®,
Banff Edmonton Red Deer WetaskiW!
Province of British Columbia :
Arrowhead Fernie Michel, Revelst"’é,
Chase Golden New Michel VancouV
Cranbrook Kamloops Nelson Victori#

SAVINGS DEPARTMENT @
Interest allowed on deposits-at all Branches of Bank from date of Depos
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ROYAL BANK OF CANADA

INCORPORATED 1869

Capital (paid up) - - - $6,200,000
Reserve and undivided Profits < 7,200,000
Aggregate Assets - - 110,000,000

Board of Directors

H. 8. HOLT, Esq., President E. L. PEASE, Esq., Vice-President

F Wiley Smith, Esq., Hon. D. Mackeen, Jas. Redmond, Esq.,
* W. Thompson, Esq., G. R. Crowe, Esq., D. K. Elliott, Esq..

W. H. Thorne, Esq., Hugh Paton, Esq., T.d. Drummond, Esq.,

Wm. Robertson, Esq.
HEAD OFFICE, MONTREAL
E. L, Pease, General Manager ; W. B. Torrance, Supt. of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

A BRANCHES—-ONTARIO
:;th'*"' ; Elmwood Kenilworth Sault Ste. Marie
Bu“l':_hanvnlle Fort William London South River
Cpi s Falls Galt Niagara Falls (2) Tillsonburg
Cn‘PDawa Guelph Oshawa Toronto (3)
Col?ton Hamilton Ottawa (3) Welland
oralt Hanover Pembroke
nwall Ingersoll & Putnam Peterborough
L QUEBEC
oliette anq Rawdon Montreal (9) Quebec
B NEW BRUNSWICK
c:th“"St Edmundston Moncton St.John, North End
DajPbellton Fredericton Newcastle St. Leonards
Das Ousie Grand Falls ' Rexton Sackville
Chester Jacquet River St. John Woodstock
A NOVA SCOTIA
nmhe"St, Glace Bay Maitland Shubenacadie
Angi2Polis Royal Guysboro Meteghan River Springhill
Ari '§°n15h Halifax (4) Middleton Stellarton
Bagd at Inverness Mulgrave Sydney
Bar, leck Kentville New Glasgow Sydney Mines
Bea“"&_ton Passage Lawrencetown New Waterford  St. Peter’s
Ba Clver Liverpool North Sydney Truro
Bri‘}v ick Lockeport Parrsboro Weymouth
B,idgemWn Londonderry Pictou Whitney Pier
Bir t8ewater Louisburg Port Hawkesbury Windsor
Digpouth Lunenburg Port Morien Wolfville
0y Mabou Sherktrooke Yarmouth
¢t RINCE EDWARD ISLAND NEWFQUNDLAND
arlottetown Summerside Tignish St. John’s Trinity
B MANITOBA ALBERTA
plrl?"d‘m Winnipeg Athabasca Landing Lacombe& Medicine Hat
™Mas  do, Grain Exchange Calgary Bentley  Morinville
Edmonton Lethbridge Vermilion
Magrath
Be SASKATCHEWAN
c,.;?l;‘"e Lipton Moose Jaw Saskatoon
avid Lumsden Prince Albert Scott
Ab !dson Luseland Regina Swift Current
Apotstord BRITISH COLUMEBIA
Chifi Grand Forks Nelson Rossland
ul}tWack Hope New Westminster Salmo
cranbena Kamloops North Vancouver  Sardis
il COK Kelowna Port Alberni Vancouver (10)
Uni erland and  Ladner Port Moody Vernon
Eby, 00 Wharf, Ladysmith Prince Rupert Victoria
Fhe Nanaimo Rosedale Victoria West
B
RANOHES—-OUBA' BRITISH WEST INDIES, ETC.
- cuBA
ay';la Camaguey Havana (2) Sagua
Cally. 0 Cienfuegos Manzanillo Puertio Padre
arien Cardenas Matanzas Sancti Spiritus
Guantanamo Santiago de Cuba
o PORTO RICO
Vague
B, 2 nce San Juan
;"Amna BARBADOS JAMAICA TRINIDAD
assau Bridgetown Kingston Port of Spain,

San Fernando

NEW YORK: Corner William
and Cedar Sts.

Lo
NDON, 5 Bank Bidgs.. Princes St.

\

The Commercial Bank of Scotland, L.

Established 1810 Head Office;: EDINBURGH

Paid-up Capital _ £1,000,000 Reserve Fund - £900,000
Pension Reserve Fund - £110,000

ALEX. BoGiE, General Manager  Jas. L. ANDERSON, Secretary
LONDON OFFICE;: 62 Lombard Street, E.C.
ALEXANDER RoBB and GErorGe S. Courts, Joint Managers

General Banking Business transacted. Circular Notes, Drafts, and Letters

of Credit issued payable at banking houses in all parts of the world.

With the 165 Branches located all over Scotland, the bankisina very favor-
able position to deal with remittance and all other banking transactions
on the best terms.

The bank undertakes agency business for Colonial and Foreign Banks.

\

The DOMINION BANK

E B Head Office - Toronto, Canada
s OSLER. M.P., President W.D.MATTHEWS, Vice-PFresident

Capital - - - - $ 4,700,000
. eserve - - - - 5,700,000
Total Assets - - - 69,000,000

Yanch of this Bank has been established in London, England, at

73 CORNHILL, E.C.

ant Tl{is Branch issues Letters of Credit and Drafts on all import-
tele;:_"mt? in Canada, negotiates Bills sent for collection, makes
busin:sghlc transfers, and transacts every description of banking
qu(’rltl_ation furnished on all Canadian matters.
ang }, “Pecial department has been provided for the use of visitors
€arers of our Letters of Credit. :

\ C. A, BOGERT, General Manager

THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
HEAD OFFICE—5 GRACECHURCH STREET, Lonpbon, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager

COURT OF DIRECTORS.
E. A. HOARE, Esq.
H. J. B. KENDALL, Esq.

J. H. BRODIE, Esq
J. H. M/XYNES CA%PBEEL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Bsq.
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esqf3 s
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. JAMES STREET, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. MCEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON. Inspector. 0. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.
A. 8. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Agassiz, B.C. Hamilton, Ont., Reihn, Sask.

Alexander, Man. Westinghouse Ave. Rossland, B.C.
Ashcroft, B.C. Hedley, B.C. Rosthern, Sask.
Battleford, Sask. Ituna, Sask. St. John, N.B.
Belmont, Man. Kaslo, B.C. St. John, N.B., Hay-

Kelliher, Sask. market Square
Kingston, Ont. St. John, N.B., Union
Lampman, Sask. Street

Levis, P.Q. St. Martins, N.B.
London, Ont. St. Stephen, N.B.
London, Market Sq. Saltcoats, Sask.
Longueuil, P.Q. Saskatoon, Sask.
Macleod, Alta. Semans, Sask.

Midland. Ont. Toronto, Ont.

Montreal, P.Q. Toronto, Ont., Bloor
Montreal, St.Catherine and Lansdowne

Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.

Dawson, Yukon Street Toronto, Ont., King
Duck Lake, Sask. North Battleford, Sask. and Dufferin Sts.
Duncans, B.C. No}'th Vancouver, B.C. Toronto, Ont., Royce Ave.

Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton, Ont.,
Victoria Ave.

(Lonsdale Ave.)
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask. Wakaw, Sask.
Quebec, P.Q. Waldron, Sask.
Quebec, St. John’s Gate Weston, Ont.
Quesnel, B.C. West Toronto, Ont.
Raymore, Sask. Winnipeg, Man.
Reston, Man. Wynyard, Sask.
Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.
NEw York—92 WALL STREET—H. M. J, McMichael and W. T. Oliver, Agts.
San Francisco—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.

CHicAGo—Merchants Loan and Trust Co

FOREIGN AGENTS—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited and Branches; IRFLAND—Provincial
Bank of Ireland, Limited, and Branches; National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Credit Lyonnais

DRAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
BANK’'S BRANCHES
Issues CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WORLD. AGENTS IN CANADA FOR COLONIAL BANK, LONDON AND WEST INDIES.

Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Verdun, P.Q.
Victoria, B.C.

The Standard Bank

of Canada

\ Established 1873
Capital (Authorized by Act of Parliament - -
Capital Paid-up & = & .
Reserve Fund and Undivided Profits R .
DIRECTORS—
W. F. Cowan, President, Fr¥p Wyrp, Vice-President, W, F. Allen
W, R. Johnston, W, Francis, F, W, Cowan, H. Langlois, T. H. McMillan

Heap Orrice, , TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manager J. S. LOUDON, Assistant General Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

89 Branches

$5,000,000.00
2,0060,000.00
2,554,782.48
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The Merchants Bank

of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a dividend of Two
AND ONE-HALF per cent. for the current quarter,
being at the rate of TEN per cent. per annum
upon the Paid-up Capital Stock of this Institu-
tion, has been declared, and that the same will
be payable at its Banking House in this city and
at its Branches, on and after the 1st day of
December next, to Shareholders of record at the
close of business on the 15th day of November.

ANNUAL MEETING

The Annual General Meeting of Shareholders
for the election of Directors and other general
business of the Bank, will be held at the Banking
House, in the City of Montreal, on Wednesday,
the twentieth day of December next. The chair
will be taken at 12 o’clock, noon.

By order of the Board,
E. F. HEBDEN,

General Manager.
Montreal, October 25, 1911.

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

Paid-up Capital....... .., g U B e $2,750,000

Reserve and Undivided Profits......... ..... 3,250,000

Total Assets' vico. i coo e .over.. 40,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
Jd. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W. A, Wood.
Col. the Hon.dJ. S. Hendrie, C.V.O. C.C. Dalton, Toronto-

BRANCHES

ONTARIO
Ancaster - Gorrie Mitchell Simcoe
Atwood Grimsby Moorfield Southampton
Beamsville Hagersville Neustadt Teeswater
Berlin Hamilton New Hamburg Toronto
Blyth * Barton St.  Niagara Falls “ Queen (
Brantford “ Deering Niagara Falls, S, Spadina
Burlington “ East End Orangeville * College &
Chesley ‘ North End  Owen Sound Ossington
Delhi ‘ West End Palmerston * Yonge &
Dundalk Jarvis Paris Gould &
Dundas Listowel Port Elgin * Bathurst
Dunnville Lucknow Port Rowan Arthur
Fordwich Midland Princeton West Toronto
Ft. William Milton Ripley Wingham
Georgetown Milverton Selkirk Wroxeter
MANITOBA
Bradwardine Franklin Mather Starbuck
Brandon Gladstone Miami Stonewall
Carberry Hamiota Minnedosa Swan Lake
Carman Kenton Morden Treherne
Dunrea Killarney Pilot Mound Winkler
Elm Creek La Riviere Roland Winnipeg
Foxwarren Manitou Snowflake ‘ Princess St
SASKATCHEWAN

Aberdeen Carievale Heward Osage
Abernethy Caron Loreburn Redvers
Battleford Dundurn Marquis Rotuleau
Belle Plaine Estevan Melfort Saskatoon
Bradwell Francis Moose Jaw Tuxford
Brownlee Grand Coulee Mortlach Tyvan
Creelman

ALBERTA BRITISH COLUMBIA
Blackie Nanton Fernie Salmon Arm
Brant Parkland ] Kamloops Vancouver
Carmangay Stavely Milner E. Vancouver
Cayley Taber Port Hammond N. Vancouvert
Champion Vulcan Penticton S. Vancouver
Granum

CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.

CORRESPONDENTS IN UNITED STATES.
New York—Hanover National Bank and Fourth National Bank. BoStO,‘z:
International Trust Co. Buffalo—Marine National Bank. Detrol i
Old Detroit National Bank. Chicago— Continental National Ba"k
and First National Bank. ' Philadelphia—Merchants National Baﬂof
St. Louis—Third National Bank. Kansas City—National Bank O
Commerce. San Francisco-—Crocker National Bank. Pittsbur
Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and cheaply:

PESELe.

R

The Bank of Nova Scotia

INCORPORATED 1832
Capital Paid-up, $3,900,000 Reserve Fund, $7,150,000
HEAD OFFICE - HALIFAX, N. S.
DIRECTORS :
Joun Y. Pavzant, President CHAS. ARCHIBALD, Vice-President

R. L. BORDEN G. S. CAMPBELL J. W. ALLison
HEector McINNES N. Curry J. H. PLUMMER

GENERAL MANAGER’S OFFICE, TORONTO, ONT.

H.A. RICHARDSON, Geéneral Manager D.WATERSs, Assistant General Manager
GEO. SANDERSON, C. D. ScHurmAN, E. CROCKETT, Inspectors

BRANCHES :

Nova Scoria—Ambherst, Annapolis, Antigonish, Bridgetown, Canning, Dart-
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springhill,
Stellarton, Sydney, Sydney Mines, Thorburn (sub. to New Glasgow), Trenton
(sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.
New Brunswick— Campbellton, Chatham, Fredericton, Jacquet River,
Moncton, Newcastle, Port Elgin, Sackville, St. Andrews, St. George,
St. John, St. John (Charlotte Street), St. Stephen, Sussex, Woodstock.

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
SUBSCRIBED CAPITAL $822,900.00 CAPITAL AUTHORIZED $2,00%
DIRECTORS— lesale
R. P. McCLENNAN, Esg., President, McLeanan, McFeeley & Co., Whole
Hardware, Vancouver, B.C, %
M. B. CARLIN, Esg., Vice-President, Capitalist, Victoria, B.C. v
His Honor T, W, PATERSON, Lieutenant-Governor British Columbia.
L. W. SHATFORD, Esg., M.L.A., Merchant, Hedley, B.C. ers)
W. H. MALKIN, Esg., The W, H. Malkin Co., Ltd., Wholesale Groc
Vancouver, B.C. _
ROBT. KENNENY, Esg., Capitalist, New Westminster, B. C.
.A. MITCHELL, Esg., C:{)italist, Victoria, B.C. ident
. H. HEAPS, Esg., E. H. Heaps & Co., Lumber and Timber; Presi¢
Columbia Trust Co., Ltd., Vancouver, B.C. C
J A.HARVEY, Esg., K.C., Formerly of Cranbrook, B.C., Vancouver, B.L-

- . . Gen. Man:
A general banking business transacted A. L DEWAR/

e

PrINCE EDWARD IsLanp—Charlotte-
town and Summerside.
OnTARIO—Arnprior, Barrie,Belmont,
Harrietsville (sub to Belmont), Ber-
lin, Brantford, Hamilton, London,
Ottawa, Peterborough, Port Arthur,
St. Catharines, St. Jacob’s, Toronto,
Bloor St. W., King St. and Dundas
St., Don Br., Queen and Church Sts.,
Bloor & Spadina, Welland, Wood-
stock, Weston.

QueBec— Port Daniel, Montreal,
New Richmond, New Carlisle (sub
to Paspebiac), Paspebiac, Quebec.
ManrroBA—Winnipeg.
ALBERTA—Calgary, Edmonton.

SASKATCHEWAN—Regina, Saskatoon,
Prince Albert.

BriTisH CoLumBiaA— Vancouver,
Granville St., Vancouver, Victoria.
NEWFOUNDLAND —Bonavista, Burin,
Carbonear, Harbor Grace, St.John's,
Grand Bank, Twillingate.

WesT INDIES— Jamaica: Kingston,
Mandeville, Montego Bay, Port
Antonio, Port Maria Savanna-la
Mar, St. Ann’s Bay, Black River.
PorTo Rico—San Juan.
CuBa—Cienfuegos, Havana.

UNITED StaTES— Boston, Chicago
and New York.

ThHE, |
Weyburn Security Bank

HEAb OFFICE, WEYBURN, SASKATCHEWAN
$1,000,000

Capital Authorized . - : &

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.
R H. 0. POWELL, General Mana

midale

ger
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o
Incorporated - 1855
THE BANK conohmaonss: || THE NATIONAL LB.A.mS, OF SCOTLAND
kel e et | i it o

W D'RECTORS—DUNCAN COULSON. President
*G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President
Wi'ul?' Beatty Robert Reford Hon. C.S. Hyman  Nicholas Bawlf

am Stone  John Macdonald A. E. Gooderham F. S. Meighen
OS. F. HOW, General Manager T. A. BIRD, Inspector
0 BRANCHES
:’“RIO London Welland Vibank
G'gnto (4 offices) Wyoming Wolseley
All offices) Lyndhurst Yorkton
aaqdale Millbrook BRITISH COLUMBIA
"1"_‘9 Milton Vancouver QUEBEC
Brr in Newmarket (2 offices) Montreal
radfm'd Oakville Aldergrove (5 offices)
Brantfqrd Oil Springs Merritt Maisonneuve
B ‘ockville Omemee New Westminster Gaspe
c:réord Ottawa St. Lambert
tdina] Parry Sound SASKATCHEWAN
gg]b:urg Penetanguishene Bredenbury %?:Ezgg
Co]dome Peterboro Churchbridge Benito
Col]‘water Petrolia Colonsay Cartwright
o 8Wood Porcupine Elstow Pilot Mound
Pper Cliff Gle ¢ P rais
e, Port Hope navon Portage la Prairie
Do €more - Preston Kennedy Rossburn
By Chester St. Catharines  Kipling Sivnn River
Ga’ﬁVale Sarnia Langenburg Transcona
Ga, Shelburne Montmartre
Ha"a,noque Stayner Pelly ALBERTA
astmgs Sudbury Preeceville Calgary
Ke velock Thornbury Springside Coronation
cene Wallacebiirg Summerberry Lethbridge
Ngston Waterloo Stenen Mirror

B‘"Kzns—London, England ¢ The London City and Midland Bank, Limited
€W York: National Banlk of Commerce. Chicago: First National Bank

c°"ections made on theé best terms and remitted for on day of payment
e ———

Paid up .......ccevel... £1,000,000 $ 5,000,000
Uncalled ................ £4,000,000 $20,000,000
Reserve Fund .......... £ 900,000 $4,500,000

Head Office - - EDINBURGH

THOMAS HECTOR SMITH, General Man. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C
J. S. COCKBURN, Manager. .J. FERGUSON, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, retired
Qn terms which will be furnished on application.

THE BANK OF OTTAWA

DIVIDEND No. 81

Notice is hereby given that a dividend of Two and three-
quarters per cent., being at the rate of Eleven per cent. per
annum, upon the paid-up Capital Stock of this Bank, has this
day bee_n declared for the current three months, and that the
same will be payable at the Bank and its Branches on and
after Friday, the first day of December, 1911, to shareholders
of record at the close of business on 16th November next.

The Annual General Meeting of the shareholders will be
held at the Banking House in this City on Wednesday, the
20th day of December next; the chair to be taken at 3

o’clock p.m.
By Order of the Board,
GEO. BURN,

Ottawa, Ont., Oct. 16th, 1911. General Manager.

Head Office . TORONTO
8.4, MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

e —
THE METROPOLITAN BANK EASTERN TOWNSHIPS BANK
Capita] Paiq Up: es e S5 .. $1,000,000.00 ANNUAL MEETING
ese_r\fe Fund o o o .. 1,250,000.00 Notice is hereby given that the Annual General Meeting of the
ndivided Profits .. e o o 104,696.38 Shareholders of this Bank will be held at their Banking House in

the City of Sherbrooke on Wednesday, SIXTH DECEMBER next.
The chair will be taken at two o’clock.
By order of the Board,
Sherbrooke, Que., Nov. 1st, 1911. J. MACKINNON, Gen. Mgr.

e
The TRADERS BANK OF CANADA

Capital and Surplus...... ...$ 6,650,000

Total Assets over............ 49,000,000

Total Deposits over.......... 36,000,000

Cn BOARD OF DIRECTORS:

c KI. Warren, Esq., Pres. Hon. R. Stratton, Vice-Pres.

lC oepfer, Esq , Guelph. W. ]J. Sheppard, Esq., Waubaushene
* 8. Wilcox, Esq., Hamilton.” E. F.B. Johnston, Esq., K.C.,
Toronto. H, S. Strathy, Esq., Toronto.

: Auditor to the Board: Tohn L. Willis.

S'lll‘a HEAD OFFICE: TORONTO

: A"t Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
- M. Alley, Secretarv. P. Sherris, Inspector

BRANCHES: ONTARIO

Ay,
‘ A;T,ﬁ.l Fort William Ottawa Thamesford
| Arthy,, Glencoe Otterville Tillsonburg
| Avon - Grand Valley Owen Sound Toronto Branches :
Aylme Guelph Paisley Yonge and Colborne
Aytonr Haileybury Porcupine Yonge and Richmond
Beet,, Hamilton Port Hope Avenue Road
ind Iii Hamilton East Prescott King and Spadina
Bﬁdgeblvet Hamilton Market Putman Queen and Broadview
own ur Harriston Ridgetown Yonge and Bloor Sts.
Bruce i)",‘"e Ingersoll Ripley Gerrard & Main Sts.
Urges, nes Kenora Rockwood Danforth Avenue
Buriip stVllle Kincardine Rodney Jones and Gerrard
Ca,ging on  Lakefield St. Catharines Tottenham
Chapie Lakeside St. Marys Tweed
Cliﬂ‘,r;u Leamington Sarnia Vars
Coljp, Lion’s Head Sault Ste. Marie Wardsville
Drawﬁw‘) Lynden Schomberg Warsaw
D"Nenn Massey Spencerville Waterdown
D“"’ha Matheson Springfield Webbwood
Duttm:n Mount Elgin Steelton W. Ft. William
El"ﬁra Mount Forest Stony Creek Windsor
Blop, Newcastle Stratford Winona
Mbyq North Bay Strathroy Woodstock
Mbryn Norwich Sturgeon Falls Wroxeter
Fet‘guq Orillia Sudbury
AL‘B Tavistock
. BS&'{{A SASKATCHEWAN MANITOBA
q:]sgmry C:tl;'lrose Saskat](;on 3 Zealandia Winnipeg
) Sy i osetown
E::l?’heller ‘g?ilr);‘;x{ton Forget Regina
Gleiaine  Gadsby BRITISH COLUMBIA
en ;
Hzlgsen Hg}z’;k ‘ QUEBEC Vancouver
(}){’ Stettler Montreal Fort George Stewart
€d Willow Lonpon.—The London City and Midland Bank.

AGENCIEg: NEWw York.—The National Park Bank.

Cuicaco.—The First.National Bank.
BurraLo.—The Marine National Bank.

\

CAPITAL PAID-UP

$4,000,000

THE MOLSONS
ANl e

Incorporated by Act of Parliament, 1855.
HEAD OFFICE = MONTREAL

BOARD OF DIRECTORS:
Ww. MoLsoN MACPHERSON, President. S. H. Ewing, Vice-President
W. M. Ramsay H. Markland Molson Geo. E. Drummond
Chas. B. Gordon D. McNicoll James ELvLior, General Manager
A. D. Durnrorp, Chief Inspector and Supt. of Branches W. H. DRAPER, Insp.
E. W. Waup, J. H. CampeerLrL and H. A. HARRIES, Asst. Insprs.

ALBERTA BRANCHES g
Calgary Exeter Smith's Falls Lachine Lock
“Camrose Forest St. Mary’s MONTREAL
Diamond City Frankford St. Thomas Cote St. Paul
Edmonton Hensall West End Brch.  St. James St.
Lethbridge Hamilton East End Brch. St. Catherine
BriTisH COLUMBIA James St. Teeswater St. Branch
Revelstoke Market Branch Toronto St. Henri Br'nch
Vancouver Highgate Bay St. Cote des Neiges
Hastings St. Iroquois Queen St. W. Maisonneuve.
Main Street Kingsville Trenton Market and
MANITOBA Kirkton Wales ‘Harbor Branch
Winnipeg Lambton Mills Waterloo Pierreville
Main St. London West Toronto Quebec
Portage Ave. Lucknow Williamsburg Richmond
ONTARIO Meaford Woodstock Roberval
Alvinston Merlin Zurich Sorel
Ambherstburg Morrisburg QUEBEC St. Cesaire.
Aylmer Norwich Arthabaska St. Flavie Station
Brockville Ottawa Bedford St. Lawrence
Chesterville Owen Sound Chicoutimi Boulevard Brch.
Clinton Petrolia Drummondville St. Ours
Dashwood Port Arthur Fraserville St. Thérese de
Drumbo Ridgetown and Riviere du Blainville
Dutton Simcoe Loup Station Victoriaville

Knowlton Waterloo

AGENTS IN GREAT BriTAin aANp Coronigs—London and Liverpool—Parr’s
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Australiaand New
Zealand—The Union Bank of Australia. Limited. South Africa—The Standard
Bank of South Africa, Limited.

Fore1GN AGENTS— France—Societe Generale. Germany—Deutsche Bank. .
Belgium—Antwerp—La Banque d’Anvers. ¢ hina and Japan— Hong.Kong aund
Shanghai Banking Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
made in all parts of the Dominion, and returns promptly remitted
couec”ons at lowest rates of exchange. Commercial letters of Credit and Tra
vellera Circular Letters issued available in all parts of the world
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e BT S e AUSTRALIA Estd. 1817.

Paid-up Capital & £2.817,660

Sterling Bank || S gz
R iy g !

e r 1 n g a p it s b 2,817,660

Aggregate Assets, R

; Of Canada 30th Sept., 1910, £7,508,015

$1.00 Opens a Savings Account

We-welcome every account no matter
how small or how large—Cultivate the
saving habit—begin to-day—the dollars
that count are the dollarsthat are saved.

Head Office - Cor. King and Bay Sts., Toronto

Branches:

Adelaide and Simcoe Sts.
Queen St. and Jameson Ave.
College and Grace Sts.

Broadview and Wilton Aves.
Wilton Ave. and Parliament St.
Dundas and Keele Sts.

£42,711,126

Head Office—Sydney, New South Wales.

LONDON BRANCH—29 Threadneedle Street, E.C.

The Bank has819 Branches and Agencies, viz.:—159 in New South
Wales, 37 in Victoria, 47 in Queensland, 5in South Australia, 11 100
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, 1 in London,
and has Agents and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other
Banks ; opens documentary and other Credits, and transacts every
description of Australasian Banking business.

—

—1

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $900,000. Rest and Undivided Profits ovér $1,600,000.

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

LA BANQUE NATIONALE

FouNnDED IN 1860
Capital = - - - $2,000,000.00
Reserve Fund - - e $!,300,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Union Bank
of Canada

Paid-up Capital . . $ 4,755,000
Rest and Undivided Profits " 3,300,000
Total Assets (Over) - - 53,000,000

London, England, Office,
51 Threadneedle Street, E.C.

A Branch of this Bank has been established in London,
England, at No. 51 Threadneedle Street, E.C., where
Letters of Credit and Drafts payable at all important
points in Canada and the United States, can be purchased,
and Money Transfers arranged.

A Visitors’ Room is provided for the convenience qf
clients of the Bank when in London, to which their mail
may be addressed.

Correspondence solicited.

London {F W. ASHE, . < Manager
Branch: (G. M. C. HART-SMITH, Assistant Manager

THE HOME BANK

OF CANADA

Quarterly Dividend Notice

Notice is hereby given that a Dividend at the rate of
SIX PER CENT. per annum upon the paid up Capital Stock
of The Home Bank of Canada has been declared for the
THREE MONTHS ending 30th of November, 1911, and the
same will be payable at its Head Office and Branches
on and after Friday, 1st December next.

. The Transfer Books will be closed from the 16th to the
30th November, 1911, both days inclusive.
By order of the Board,
JAMES MASON,

Toronto, October 25th, 1911. General Manager.

The Canadian
Banking System

Branch bank management, duties of
> head office employes, inspection, note
issue, the teller’s duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt’s

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere - $2.50

PUBLISHED BY

The Monetary Times, Toront0
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l INVESTMENT anp LOAN COMPANIES

..

Conservative Investments

An Object Lesson from France

. Itis generally accepted as a fact that there are proportionately more
Investors in France than in any other country. The reason usually given
or this condition is the extreme conservatism of the French. With these

rifty people the rule seems to be '‘Safety first; interest afterwards.”

_The best interests of the individual and the Nation would be promot-
“gd if our people, instead of venturing their savings in speculative proposi-
tions where it is so often lost, were tocultivate this attribute of the thrifty
Fl‘enchman, and invest in securities which will be permanently safe.

Among the most convenient of such absolutely safe investments are
the Bonds of this Corporation. They are a Legal Investment for Trust
Funds, and may be had in sums of One Hundred Dollars and upwards.

Send for specimen Bond, copy of Annual Report, etc.

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET = = = ToroNTO
ESTABLISHED 1855
e ————

The Hamilton Provident and Loan Society

HALF-YEARLY DIV'DEND No. 81.

Notice is hereby given that a Dividend at the rate of seven
per cent. per annum has been declared for the half-year ending
Dec 31, 1911, upon the paid-up Capital Stock of the Society, and
that the same will be payable at the Society’s Head Office,
Hamilton, Ontario, on and after Tuesday, the 2nd day of January,
1912.

The transfer books will be closed from the 15th to the 3lst
December, both days inclusive. By order of the Board,

C. FERRIE.,
Treasurer.
Hamilton, 20th Nov., 1911.

I —

THE
Huron and Erie Loan and Savings Co.

INCORPORATED 1864.

47, DEBENTURES

Security—Total Assets over $13,000,000

Paid-up Capital 1,900,000
Reserve Fund - 1,900,000
5 Main Offices:
442 Richmond St. - - LONDON
Branches:
Market Square, REGINA, 366 Talbot St.
LONDON. Sask. ST. THOMAS.

H. CroNyYN, Manager.
——

The RELIANCE éoan and Savings

ompany of Ontario
84 King Street East - TORONTO

JAMES GUNN N. H. STEVENS H. WADDINGTON C.R. HILL
President Vice-President Manager Secretary

Permanent Capital, fully paid ....$ 785,010.00
ASSRISE Lo i s .. 2,019,418.56

DEPOSITS subject to cheque withdrawal. We allow interest at 8%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

The Ontario Loan and Debenture Co. £oNSoN, Gat.

Capital Subscribed, $2,000,000. Paid-up, $1,200,000. Reserve Fund, $850,000.
Denentures issued for two to five years with half yearly coupons.

Principal and interest payable without charge at any
40
o

branch of Molsons Bank. Legal Investment for
Trust Funds.
Total Liabilities, $2,731,783. Total Assets, $4,872,943.
Mortgage Loans on Improved Real Estate.
A. M. SMART, Manager

P —

THE STANDARD LOAN
COMPANY

We offer tor sale debentures bearing interest at FIVE per
ent. per annum, payable half-yearly. These debentures ofter
20 absolutely safe and profitable investment, as the purchasers

ave for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00

PRESIDENT VICE-PRESIDENTS
J. A. KAMMERER W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng.

DIRECTORS

RIGHT HON. LORD STRATHCONA Axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN

" W. L. HORTON  A. J. WILLIAMS
ead Office: Corner Adelaide and Victoria Streets, - TORONTO

\

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, Lo;idon, Canada

Interest at 4 per cent. payable half-yearly

on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

5% DEBENTURES 57,

For a limited time we will issue debentures earning
5% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

\

L°Endon & Canadian Loan & Agency Co., Ltd,
Pa STABLISHED 1873 51 YONGE ST., TORONTO
ed‘\lb Capital, $1,000,000. Reserve, $340,000. Assets, $4,391,000.

€htures issued, one hundred dollars and upwards, one to five years.

.,peor. Cent., Interest payable halt-yearly,
toby o 2€d Trustee lnvestment. Mortgage Loans made in Ontario, Mani.

These Debentures are an

Agricultural Savings and Loan Company
LONDON ~ - ONTARIO
Pald=up Capital, $630,200 Reserve Fund, $365,000
Assets, $2,490,919.84

W. J. RED, Pres. THomAS BEATTIE, Vice-Pres.
DIRECTORS {T. P. McCoRrmIok T. H. SMALLWAN M. MASURET
Money advanced on improved farms and productive city and town

a g properties, on favorable terms. Mortgages purchased. Deposits received.
m:vSaskatchewan. Debentures issued in Currency or Stergling. 2
\EDD j R., Screetary. V. B. WADSWORTH, Manager C. P. BUTLER, Manager.

T\-\
HE TORONTO MORTGAGE COMPANY

Capj Office, No. 13 Toronto Street
Regerdl Pald-up : or.ee $720,550 00
“:"": Fund sase sseess. 385,000 00
8sets P o R g o sencesssscess $2,878,069 07

) » . .
feSide HON. SIR WM. MORTIMER CLARK, LL.D W.S., K.
Deb, Vige-Pres.. WELLINGTON FRANCIS, K.C.
De entures issued to pay 4%, a Legal Investment for Trust Funds.

POsits received at interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

Manual of Canadian Banking

By H. M. P. ECKHARDT
Postpaid to any country =i S0

Orders for third edition now received by

THE MONETARY TIMES
62 CHURCH STREET : : TORONTO, ONT.
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MISCELLANEOUS ADVERTISEMENTS

WE OWN AND OFFER

$20,000
Ontario Township

STRAIGHT TERM DEBENTURES
INTEREST HALFBF-YEARIY
By 5 7 e

4.907

FULL PARTICULARS UPON REQUEST.

GOLDMAN & COMPANY

BOND DEALERS

CORRESPONDENCE INVITED

A milius Jarvis & Co. HOME LIFE BLDG. Tore
(Members Toronto Stock Exchange)
JARVIS BLDG. - - - TORONTO
L m—
j

SAFES - SAVE - PROPERTY

sl o BT I8 A —————

TAYLOR SAFE WILL

J. & J. TAYEOR :

TORONTO SAFE WORKS

——

-

CABLE ADDRESS
“*BLAIKIE " ToRONTO

A B C CODE
STH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

The Imperial

Guarantee & Accident

Insurance Company
of Canada

46 King Street W. - Toronto

Our Bonds Protect You against defaulting employees
you need a bond write us

Our Policies—accident and sic]mess —protect youagainst
loss from disablement

Subscribed Capital $1,000,000
IMPERIAL FPROTECTION
E. WILLANS, General Manager

Positive Protection
FROM FIRE

is a matter of vital importance tO \
Every Man

who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch (Eg)

GALT, ONTARIO, CANADA.

QUEBEC AGENTS:
Ross & Greig, 412 St. James St
Montreal, Que. i l\

BRITISH COLUMBIA AGENTS

Robt. Hamilton & Cow
Vancouver, B C.

WESTERN BRANCH
248 McDermott Ave., Winnipeg,
Man,

MARITIME PROVINCES:
13-15 Dock St., St. John, N.B.

/

F
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UNFORTUNATE PRESSED BRICK COMPANY.

. On another page appears a letter from Mr. L. F.
Wlllan, fiscal agent of the Manitoba White Granite
"essed Brick Company, of Winnipeg. Therein, he
akes exception, in breezy language, to the criticisms
of The Monetary Times respecting the stock flotation of
at company. Readers of this journal know that the
dssertion regarding our alleged desire to ‘‘ruin the
Nancially weak,’” while we ‘‘shelter the capitalist,’’ is
U€ to lack of knowledge on his part. Our desire, carried

OUt to the letter, for nearly half a century, has been to

Prote?t the investor, no matter whether the stock sales-

a0 is a peer of 'the realm or a financial cipher. Mr.
“. Willan complains that we use our position to curry
aVor with financial concerns, ‘‘which might be tempted
© advertise in your paper,”’ forgetting that his company
48 so tempted, and that The Monetary Times did not
:CCUmb to the temptation. Still, these points are aside
°M the main issue. What are the facts regarding the
¢ anitoba White Granite Pressed Brick Company, and
ancouver and the Calgary companies with similar

n -
dmes? Mr. Willan was fiscal agent for all three
COncerng,

S

b The Pacific Pressed Brick Company, Limited, was
omOte.d about three years ago. Colonel W. B. Dickie,
© hailed from the United States, disposed of certain

Eatent rights of the Steger brick to this company. Mr.
F. Willan was the fiscal agent. The stock was sold.

fggt_Mr. Willan. Last month, the shareholders met
tali, ‘; Was explained that the company had been capi-
L2

at $100,000 in shares of one dollar each, that
of the shares went to the promoters and ‘- about
ws’tOOO of the money collected on stock subscriptions

to canvassers. There was also $12,365 still unpaid

Q;OOQ

on stock which had been subscribed. The net result was
that there are now liabilities of $32,000 and no money to
meet them.

In the company’s statement, dated March 18th, 1911,
the following items appear :-— :

Incorporation expense ............ BR800 S0
Legal expense ....... EROES Sl T 164 30
General expense ....... b are A LU 590 81
Preliminary and formation expenses 12,000 00

In addition is an item: ‘“‘Col. Dickie, less unpaid,
$12,815.”" The result was that Colonel Dickie, Mr. L.
F. Willan and his stock-selling associates. managed to
do pretty well in this promotion.

. For the sake of argument, we will admit Mr.
Willan’s statement that his connection with the company
commenced and ended with the selling of the stock.
But, unfortunately, Mr. Willan’s solicitude for the in-
vestor was not as keen as it might have been. While
the Vancouver Pressed Brick Company was floundering
in the quicksand, Mr. L. F. Willan appeared in Calgary.
as the acting secretary and broker of the Alberta Pressed
Brick Company, Limited, with head office in that city.
The authorized capital was $100,000, in shares of one
dollar each; the company was said to control the patent
rights for the manufacture of the Steger brick in Alberta.
In short, the Calgary company had the same amount of
capital, the same division, the same Steger brick, and
the same fiscal agent. We assume that Mr. Willan was
well repaid for the stock of the second pressed brick
company which he sold. Exit Mr. Willan.

Then the Alberta company went wrong, and our
information is that Mr. Willan on June 5th was asked
to resign. The shareholders held a meeting recently to
consider the discouraging position of the company.
How their balance sheet looks, we do not know, but
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that it is as equally interesting as the Vancouver state-
ment is practically certain.

For the sake of argument, we will admit once more
that Mr. Willan’s connection with this company com-
menced and ended with the selling of the stock. But,
unfortunately, Mr. Willan’s solicitude for the investor
again was not as keen as it might have been. While the
Alberta company was floundering in the quicksand, Mr.
L. F. Willan appeared in Winnipeg as the fiscal agent
of the Manitoba White Granite Pressed Brick Company,
Limited, with headquarters in that city. The authorized
capital was $125,000, in shares of one dollar each; the
company was said to control the rights, this time, of the
Stefar, and not the Steger, brick. In- short, slightly
bigger capital, a slightly different name’ for the brick,
and the same fiscal agent. We assume ‘once more that
Mr. Willan has been, or hopes to be, well repaid for the
stock he has sold, or hopes to sell, of the third pressed
brick company.

Admitting that Mr. Willan and his agents drew a
trifle of $12,000 as stock commissions in the case of the
Vancouver company, and probably the same amount in
the case of the Calgary company, and possibly a small
sum in the case of the Winnipeg company, and sup-
posing also that he had nothing to do with the actual
breakdown of the first two concerns, does Mr. Willan
think he is making for himself a reputation as a stock
salesman? He forgets that to be associated with finan-
cial mud in any way is bad business. The Monetary
Times has nothing to withdraw, and would advise Mr.
Willan to make his final exit from the pressed brick
stock selling game. By the way, who engaged that
gentleman to sell the stock of the Calgary and the
Winnipeg companies? -

OF THE WESTERN CROPS.

The Western crops this year have been most disap-
pointing. There is little gained by feigning blindness
to the facts. Early in the season, everything pointed
to a harvest of 200,000,000 bushels of wheat. But the
weather was sullen and obstinate. It played every trick
in its repertoire, but at the wrong time. The sun smiled
when the tears of the clouds were needed. Moisture
came when heat was desired. Cold winds swept the
green stalks when gentle zephyrs should have been
touching lightly the golden heads. These conditions
threw the threshing work late into the season. To fill
the cup of bitterness, a slice of winter was handed in a
month too early.

Mr. Fowler, the secretary of the North-West Grain
Dealers’ Association, estimating the total spring wheat
yield at 178,280,000 bushels, says but seventy per cent.
of this is threshed, and sixty per cent. of what is
threshed grades No. 4 and under, leaving only fifty
million bushels of contract grades. Fifty million bushels
are left in the stook or stack, and Mr. Fowler thinks
little of this will prove marketable, even if it can be
threshed before spring.

Up to November 1st, 67,905,000 bushels had been
inspected. or was in store, while another 24,000,000
bushels were retained by farmers for seed and feed.

The oat crop estimate is 187,335,000, of which
only seven and a half million bushels have been in-
spected. Much of the oat crop will be fed in the sheaf.

These are sorry statements and a hard blow at early
and well-founded anticipations. But we must face the
~ facts. The Western crop is small, and is grading low.
It is futile to imagine that success crowned the efforts
of the Western grain-growers this year. Through nc
fault of theirs, the crop is thoroughly disappointing.
These cold actualities will not dishearten. There remain
our vast and undeveloped natural resources, the con-

stantly ‘increasing crop area, the incoming stream .Of
population, the heavy inflow of capital, the industrial
activity, railroad construction in strips of hundreds ©
miles, and, above all, Canadian enterprise and faith 12
the future, despite the weather’s disagreeable moO
during 1911. Climate is not to be the boss.

TUBE RAILWAYS FINANCIALLY
UNSUCCESSFUL.

B

In London, England, with a population as great 4%
that of.the entire Dominion, tube railways have pI‘OVed
a financial failure. An agreement merging the tube af
the omnibus companies is being signed there, ln'the
hope that less competition may create at least a little
profit. It is said that New York is the only city in which
tube railways pay. There the conditions are id(?al for
that form  of transportation—congested area In On,i
direction. While the population of Toronto, where !
is proposed to expend $5,000,000 on a tube system, has
doubled in a comparatively short period, the area of 1
city has also doubled, making unfavorable conditions for
underground railways.

Toronto needs better transportation, but a tube
cailway is the least desirable method of solving the
problem. It only touches the fringe of the matter. T},‘e_
city authorities are bent on purchasing the street 2
way system at the expiration of the company’s franchis®
or before. If the company will not or cannot build new
lines, the city can build at least 100 miles of them W‘tt
the $5,000,000 needed for tube construction. ‘ha
would be an almost immediate addition to the seerCe;
Tubes for Toronto are a fad, and would prove an ext
pensive one. The ratepayer who takes an in'aelllgenn
interest in city affairs will vote against the proposal ©
New Year’s Day.

BIG GOLD SHIPMENTS.

The total shipments of gold to Canada from N‘?w:
York this year have been $21,050,000. The heavy Shlfs’
ments during the past few days originated with Messrk'
N. W. Harris & Company, of Boston and New YOfa’
in connection with the bond flotation of the MOﬂtreas
Tramways Company. The amount of the bond sale “’Idc
$10,445,000, and this deal is probably the largest, 3%
from railroads, that has been negotiated with U 3
States capital. On Friday last week, seventy kegs, g
American eagles and double eagles, each contalmna]
$50,000, in all $3,500,000, were received in Moﬂ’i‘;leay
from the sub-treasury office in New York. The
before $3,000,000 came in, a total altogether of $6,5c;00’0
ooo. Further shipments will follow until $10,000
of gold has been transferred.

The financial arrangement of the merger i
that each share of Montreal Street Railway stock rec€
in exchange from the Montreal Tramways Comp
$87.7z5 in cash in addition to other securities, the mO
negotiation requiring $8,750,000.

Altogether, the transaction made quite a ripP
the money market. : :
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AGENTS FOR CITY FLOTATIONS:
FISCAL AGE R ore

e

The sale of municipal securities by the public teﬂ‘tj;e
medium is well when the amount is so small that oty
loan ‘could not be placed in the London market. ‘Nl?lcst
to one hundred thousand pounds is about the sm? ped
amount suitable for a public issue in London, but ¥ 1

a Canadian loan is to be floated there, unquestio?
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the tender system is hopelessly wrong and indefensible.
.Yeryone in London, who is disinterested and has an
Itelligent knowledge of the circumstances, unhesi-
atingly condemns this now purely Canadian method.
€veral Canadian cities have placed themselves at a
?:“0}1§ disadvantage in this respect by their persistence
e alling to follow the example of other important bor-
cit‘f’Ers. If the ﬂoa-ting of the loans of these mistaken
§ '€ were placed in the hands of a properly qualified
Scal agent, their credit would be much higher.

. We recall that a leading city—the name shall be

fg‘?’rﬂi“accepted a tender for 41,000,000 of stock a

5 years ago, bu_t were u.nz.lble to make delivery,

T the loan required legalizing by the provincial

cglslat‘ure. Certain market interests repudiated the pur-

W:Se in consequence, and it looked as if the matter

whuld be taken into. court. Had -that occurred, and,

it fther the municipality would ‘have succeeded or not,
S not at all improbable that’ city’s securities would

Ve been struck off the stock ‘exchange list. In order

g Prevent the city from .mal.{ipg" such a disastrous mis-

theef a strong financial Institution stepped in and,; took

i Oan, losing money by doing so, we believe, but to
fertain extent saving the city’s credit. ‘

. Our big cities must know that the London market
t0o: delicate for trifling. For the sake of their credit,
€Y should appoint well-qualified’ fiscal agents who

ofnow market conditions, and consequently can dispose
SeCurities at the proper moment,: and who are on the
POt to protect a city’s credit. ‘ :

E

The investor needs to be upon his guard these days.

SMALL CHANGE.

be?n‘lnusually large number ot doubtlul offerings are

8 made.

e AR R )

Wellbsome one in London is apprehensive that all-is not
.0 the Canadian situation. That may be, but ninety-
O per cent. can be marked 0.K.

* * *

K A bear weighing 600 pounds has been shot near
N8ston, Ontario. The report that it will be sent in

isbGStOS wrapping to the Montreal Stock Exchange is
ncOrrect. )

AR ey, S

The real enthusiast is a man of whom we hear at

t em?ntOn, who is ready at any moment to tell how much

mucﬁ‘t}’ has grown in the past twenty minutes and how
It will grow in the next half hour.

A R

OntaVYhO is mayor of t.he town? a visitor to Oakuville,

Stag; 0, asked the driver of the conveyance _from
O to town. ‘I am,’’ was the reply. Wherein we

shor, true democracy in that enterprising town on the
€S of Lake Ontario.

C o, S R

The ‘It*/[busy staff is engaged with the annual number of

enq Onet:ary Times, which will be published at the year

reg{u t will contain 176 pages supplementary to the

We .| Number of pages, and will be the biggest and,

the °P€, the most valuable issued from this office during
Past forty-four years.

A Lo

of thI:OPe beats eternal. Listen to this, from the report
dopy ECasey Cobalt Mining Company’s meeting in Lon-
lnte’ ‘Ngland. ““The story of this mine has been one of
somem‘_tte_nt hopes and fears. I think we can gather
be litt]a hope from this report. What I consider to
Most hopeful thing is that we have apparently a

large amount of low-grade ore available. There is an-
other hopeful point, and that is the line which
will give us' power, and I consider it a most hopeful
thing.”” The trouble is that hope is invariably nice, but
not always nourishing. :
W % kW

Why should any Canadian hesitate regarding a
substantial contribution to the greatest navy in the world,
that of the British Empire? Those who need nautical
frills for Canada can have them in the shape of Niobes,
but we need not enter the warship building contest ot
nations. Great Britain is leader in that competition,
and must always be for the sake of its existence and
that of its overseas empires. Canada has not asked to
step from without the circle of Empire, nor has any in-
tention of doing so. Therefore, we are vitally interested
in the maintenance of the supremacy of the British navy.
Our contribution should be vessels of value and at the
command of the British admiralty. It is easy to express
sympathy, but practical assistance counts.

Send for the
Prospectus of the
Annual Number

- of

The Monetary Times
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PRICE OF GAS IN MONTREAL.

Consumption Per Capita—Public Utilities Commission
May Investigate.

Monetary Times Office,
Montreal, November 2zsth.

Gas is being sold in Toronto at 70 cents per thousand
while 1n Montrea] the price is $1.00 per thousand. It is
known that the cost of producing and delivering gas in
Toronto is cheaper than in Montreal, but the disparity in
cost is, in no way, the equivalent of the disparity in the
price being charged. The question will shortly be taken up
by the Public Utilities Commission in Montreal. Officials
of the company have declared their willingness to lay their
case before the public. Gas is being sold in Toronto cheaper
than in any other city on the continent, and the cost of coal
from which it is made is greater in Toronto than in many
cities where the price is lower than in Toronto. As against
70 cents in Toronto, gas sells at 8o cents in Boston, Brook-
lyn, Chicago, Cleveland, Detroit, Milwaukee, New York
and St. Louis. It would seem that Montreal is paying from
25 per cent. to 40 per cent. more than other cities in America.

Officials of the Montreal Light, Heat & Power Company,
which company includes the Montreal Gas Company, say
that conditions in Montreal are such as to compel a much
higher price for gas. The Montreal Gas Company no longer
uses Canadian coal, the Canadian article not containing
sufficient quantities of gas-giving qualities. Consequently
the coa]l must be purchased in the United States. On this
must be paid duty and high freight rates, bringing the cost
to nearly twice as much as in the city of Cleveland, where
apparently the value is $2 less per ton. This coal has better
producing qualities than that which is purchased at a much
higher figure in Montreal. Toronto is able to secure coa] at
$3.25 a ton, which is much under Montreal.

Consumption of Cas Per Capita, -

Another element apparently in the cost of gas is the
quantity produced and consumed. Montrea] stands at the
bottom of a list of large cities, the figures representing the
consumption per capita in each of the cities mentioned.

TS e o o R R B S SR 9,375 feet per capita.
He St e R S S e 8,000 e
Baston o oLl i 7.0 i o
Plebrare: b ero -~ s el 7,000 5
Washanigton "o o s i 6,020 L
BAlbare o de et PICET R AE
MbHarent O e 2,740 B

When asked why the annual consumption per capita in
Montreal should be so much smaller than in the other cities
mentioned, an interesting answer was given. This was that
the consumption of gas increased in proportion as the in-
habitants of the city occupied their own residences. The
inhabitants of Monfreal do not generally own their own resi-
dences. The flat system prevails here to some extent and
this does not conduce to ownership by the individuals occu-
pying them. A very large proportion of the Citizens of
Toronto live in their own homes. New York would be sit-
uated very much as is Montreal. Nevertheless, the annual
consumption of gas per capita in New York is considerably
greater than in Toronto. This hardly carries out the ex-

planation given by the company, which may be perfectly
correct,

Another drawback in Montreal is that the amount of gas
delivered per mile of pipe is exceedingly small. Baltimore,
for instance, supplies 6,000,000 feet of gas to every mile of
pipe, while Montreal supplies only 3,500,000 for each mile.
For both the above reasons the company claims . that it is
very difficult to produce and deliver gas in Montreal at a
low' cost,

Company Charge Too Mich.

If the consumers were asked to ' explain why the con-
sumption of gas is so low in Montreal and whyv the delivery
of gas per mile is lower than in other places they would de-
clare that the company charges too much for it. If the
Montrea] Gas Company will reduce its price to 70 cents, as
in Toronto, the annual per capita consumption of gas will
go away up immediately in Montreal,

The company menfions that the revenue from each con-
sumer in Toronto is $30, while in Montreal it is but $10 per
annum. It was argued that the capita] investment in Mont-
real produced » small-r reverme Aellar for dollar. The argu-
ment is also advanced, that the difficulties of delivering gas
in Montreal are grea‘er than in Toronto and other places,
owing both to the colder climate and to the rocky nature of

the ground in Montreal. The cold weather materially 1ess§n~‘i
the amount of gas delivered at the burner. These physicd
conditions unquestionably would necessitate an increas

cost in Montreal, though to what extent is anether question:

Toronto Has No Competlition.

That the Toronto company has not had to meet compeé
tition, whereas in Montrea] the Montreal Gas Company Waf
formerly faced by competitors and had to expend about $1,
0c0,0co to meet the competition. 5

The price of gas has been reduced to $1.00 frorn'$1'.211
during the past two years, and during the next year it Wle
be reduced to 95 cents. A case may be argued before th
Public Utilities Commission of the province of Quebec @
Montreal before long, when some of the points mention
may be further dealt with,

Financing of Dominion Steel Corporation.

While the directors of the Dominion Steel Corpor%t}"n
were holding their meeting, it was stated that a pr{)posmon
from British and French financial interests was being €00~
sidered and also that previous to this, negotiations had bgeﬁ
gcing on with the United States Steel Corporation, whic
negotiations had been called off owing to the action taken
by the United States Government against the corPO'ratloné
It was also rumored that the directors would raise mOF
capital,

It would appear that the weakness was occasioned by tl}g
rumor that French and British interests were trying to gal_
control. As a rule, a rumor of thid characurer has the oppo”
site effect upon the market and the market sold when it b€
came clear that the subject under consideration 'conc_emu
a scheme for financing, solely. The directors practica ¥
came to the conclusion that instead of selling the $6,0°?’°Og
bonds which are in the treasury, it would be better to iSSU
preferred stock.

Although the story concerning the negotiations_ Wltl:
British and French interests for control was denied, it W&
evident that arrangements of some character had been goin8
on, inasmuch as in the official statement issued by r:
Plummer, it was stated that the directors were being mﬁl-ls
enced in their action by the interest which London and Par!
would take in the issue.: .

Company Asked to Cive Certain Rights,

The company had been asked to give certain rights "
common stock in connection with the sale of the new Pres
ferred, whenever that point might be reached, and it W&
not unlikely that this might lead to considerable investmene
in the common stock abroad. Manifestly this has reference
to Londen and Paris. No definite conclusion seemed to ha\é‘
been reached at the meeting, but it is evident that the dir€
tors are entirely in favor of carrying out the programm
outlined, od

Montreal ‘does not appear ‘to have taken to the pTOP‘OSev
method <f financing, although the raising of this extra moged
willl be advantageous to the company, as. it can be expen ith
in many profitable directions—probably in connection "‘f‘lg
the development of the coal areas which are now returni?
excellent profits to the company.

R e e —

The Dartmouth Electric Light Company has changed
hands, and the plant will be remodelled and eqlafg.té
Eventu-lly the Nova Scotia Power Comp ny mav acqul
control of the Dartmouth concern. o

i

Messrs. Mitchell & Ryerson, insurance hrokers, :
ronto, have issued the first calendar for the coming Y“?at_
It is a reproduction of Mr. William Thorne’s beautiful palns
ing, “Looking into the Future,”” and will probzb'y ran
one of the best calendars of the season.

The Acadia Fire Insurance Company has dec'ared 2
dividend of 25 per cent. The past year’s operations aré iné
ported profitable. The companv was organized fortyD
vears ago, and has been uniformly successful and nroﬁt%een
During that time nearly $950,000 i1 divide-d; have a0
paid. The paid-up capital of $200,000 has been increa=t,
from profits to $400,000, and a large surplus remains. gre’
reauires excellent management to. make profits 1n
underwriting in this country.

lied foF

The securities of Tooke Bros., Limited, were ca f
the first time on the local exchange on Wednesday, the P50
ferred stock selling at 87, and later at 86%, and the Comg;,’sv
at 37%. Messrs. Creak, Cushing & Hodgso, the compa the
auditors, in their certificate coverine the earnings fO nths
year 1910 and 1911, show earnings for the twelve m° elve
ending May 31st, 1910, of $109,406, and for the W :
months ending Mav 31st, 1911, of $105,762.31. These
ings show the preferred dividend earned almost twice:
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MUST NOT USE NAME, “GRAND TRUNK
PACIFIC.”

Americans Benefit by Salmon Conservation—Electricity
: for Mines.

(Staff Correspondlence.)

Vancouver, November 18th.

n A _Jl}dgment of considerable interest to companies in
o Rada is that of Mr. Justice Clement, given in the supreme
Ut here on Wednesday. It was an injunction restraining
G Ims, outside a certain six, from using the names of
nrland Trl_mk” or ‘“Grand Trunk Pacific.”” When the Grand
linentk Papﬁc Railway Company started construction of its
" 0 this coast, numerous.hote_ls, real estate, transfer and
- r Companies were organized in Vancouver that used the
Mes of either the Grand Trunk Pacific or Grand Trunk.
ﬁrni fallway company started an action to prove that such
S Were not entitled to the use of its name, the right being

DOssesseq only by the Grand Trunk Pacific Telegraph Com-

gr?ntyﬁ the Grand Trunk Pacific Developing Company, Limit-
b € Grand Trunk Pacific Coast Steamship Company
pan lted, the Grand Trunk Pacific Terminal Elevator Com-
Con}; Limited, the Grand Trunk Pacific Branch Lines
Pany and the Grand Trunk Pacific Dock Company.

ciﬁCSrFeCiﬁc action was taken against the Grand Trunk Pa-
i ransfer Company of Vancouver, the defence being that
OXJ: Ch-’_irter had been granted by the registrar of joint stock
B eé’anles, they had a right to do business under the name
iny ted. The judge held that they had not, and issued an
tiojn:c;tlon restraining all firms from using the names men-

A"“°l'lt=ans Benefit by Salmon Conservation.

. 'I_‘he’ figures of the salmon pack, as given three weeks
the cm th Monetary Times, is excellent corroboration of
eries Ontention of the Fraser River packers that the haﬁqh-
ate foand conservation methods of the Canadian authorities
they T the ’de'cxded advantage of the Americans. “We hatch,
seag()(:atch, ’ is the contention. The Puget Sound pack t'hls
Briti?l was plaz_:ed at 1,350,000 cases, and ot _the whole " of
Rivers Colu_mbla, including the Fraser River, Skeena
&l 600and Rivers Inlet, 750,000 cases. The Americans Dpack-
Mory »000 cases more, or nearly 100 per cent., and decidedly
ot ththan 100 per cent. of the pack on the Fraser alone.
Fiase € fish’ packed by the Americans were all bound to the
ing I§ River, there being no spawning waters that empty
uget Sound.

IIIerI'l their course from ‘the sea, the salmon pass through
sale ICan waters, and taking advantage of this every whole-
Obsérr‘l;l‘ethod of catching is employed. Close. seasons are un-

Urse ed‘,' the regulations in regard to the operation of huge
e seines are overlookeq, there are numerous traps on
salm(l,lrfac‘? of the water. _Little wonder it is that the pack of
Vet fn. this season with the Americans has been the best
thie O few fish get a chance to reach the Fraser. It was for

ths Teason that the Dominion Government did not insist on .

Septeobservation of the close season from August 2sth to
the l_Inber 15th this year. Canners here contfanded that if
get Weﬁource was to be exhausted, then Canadians ought te
Whe at they could. This may not sound right, but those
Understand conditions see nothing else to suggest.

E
l°°tﬂclty for the Mines.

leCtriCity is to be used as a motive power in the opera-
the mines of the Canadian (Collieries, (Dunsmuir),
deVelo > and $1,600,000 will be spent by the company in the
teii-p Pment of a waterpower on the Pundlege River, in new
thig cmlent and improvements. Apropos of the d15pussxon in
th c° umn of the awarding of contracts to American firms,
%0 Ontract for the work on Pundlege River, to cost $500,-
I”ll,)r as been awarded to Messrs. Grant, Smith & Company.
Thre‘“’ernents at the mine involve a considerable outlay.
tensig 159 horse-power boilers are to be installed in the Ex-
Simﬁ Mine; a new tipple has been built at No. 7 mine;
sevem ar tipple at No. 4 mine will replace the old one;
for & y‘ﬁvge new cottages are being completed at No. 7 mine
re miners ; and hoists and other equipment are being

totg 24y for the time when electricity will be us=d. The
QreaSe?al output of the cpmpanies’ properties has been in-
twﬁen ten per cent. during the past year, being now be-
the .. 3,500 and 4,000 tons daily, but the demand still exceeds

tion
Miteq

PaciZquly' Preliminary tests were made bv warships »f “ha
Were - SQuadron of the United States of this coal, and these

Satisfactory, Further tests are to be made shortly.

g : :
*k .a"_'-l Shivbuilding Company.
Poyy afblt?] has been subscribed in London and Paris for the
ot Vancouver Dry Dock and Shipbuilding Company,

which absorbed the Vancouver Drydock ‘and’ Shipbuilding
Company, with a total capitalization of $1,500,000. As point-
ed out previously, the dock will be located on the north arm
of Burrard Inlet, and the contract for the erection has been
granted to Messrs. Harrison & Company, of Manchester and
London, who will deliver the dock here, while William Hamil-
ton & Company, of Port Glasgow, Scotland, will prepare the
steel and machinery to be used in connection therewith.
The drydock will be 550 feet in length, 8o feet beam, capable
of lifting a vessel 600 feet long and 15,000 tons dead weight.
Most of the shipping here at present is of medium type, and
the dock will be constructed in two sections, which, when
necessity arises, can be joined together, with a capacity to
accommodate any ship. The Dominion Government has
subsidized this concern to the extent of $1,142,000 at three
and a half per cent. for twenty-five years.

————— -

BULLY AND THE BOY.

Fiscal Agent of the Manitoba Pressed Brick Company
Hurls Some of the Company’s Products at
The Monetary Times.

The following is a copy of a letter, received from Mr.
L. F. Willan, fiscal agent of the Manitoba White Granite
Pressed Brick Company,. Limited, Winnipeg :—

“Editor, Monetary Times,

““Sir,—In your issue of November 11th, 1911, you make a
most underhand attack upon me without any justification
whatsoever. /

‘““You state therein that perhaps I can throw some light
on the matter of the preliminary expenses of forming the
‘Pacific Pressed Brick Company, Limited,” Vancouver, and
you cast a slur upon me because of the. present failure of
the company. : ‘

“I am only too pleased to give you such information as
I possess and I trust you will be fair enough to me to pub-
lish this answer to your query as I certainly have no object
in hiding my position. ; : i

“Colonel W. B. Dickie of Vancouver, the promoter of
the company (who, I am surprised to find you do not reter
to) engaged me to sell stock to the amount of $80,000.00 on
a contract to'pay me 15%.

“I sold the stock and received my commission.

“The other expenses mentioned in your article are the
usual incorporation expenses which in any event are not
chargeable to me. . ;

“Now as far as the 159 which I received for selling
stock is concerned, this is quite an ordinary rate and when
you take into consideration the payment of from 8% to 12%
to sub-agents, costs of advertising, &c., this amount will
not leave a very large margin.

‘““As regards the condition of affairs of the company
now, surely you do not hold me responsible. The brick
system was installed, the management was in the hands of
the company’s directors, and, if through mismanagement,
lack of market, etc., the company expended over $50,000 of
the capital which I had raised for them, I cannot be held re-
sponsible for that.

“My connection with the company commences and ends
with the selling of stock. Colonel Dickie will no doubt ex-
plain to you the reason for the failure of this concern.

“It was he who had the contract with Colonel E. D.

Steger of Bonham, Texas, he who had the plant installed

by Joseph Farrier, he who obtained the board of directors
of responsible Vancouver business men, he who received a
bonus of 20,000 shares for promotion, and yet you attack me
in a scandalous, underhand manner, relying, I presume, on
b+ nosition secured by collective capital—against the in-
dividual who may not be financially in a position to bear the
expense of proceedings against you. You are on a par with
the bully against the weaker boy, assuming in arrogant
manner a position which enables you to write sensational
articles in your paper by which you may bring about the
ruin of the financially weak while you. shelter the capitalist.

“You have asked me to throw some light on the Van-
couver concern. I have given you all the information I can
be expected to furnish, and if vou have ‘a sense of decency,
publish it, and withdraw the remarks made in the issue of
your paper referred to and do not use your position to op-
press for the purpose of currying favor with financial con-
cerns, which might be tempted to advertise in your pape:.

Jiame tetc.; !
L. F. Willan.

Late Fiscal Agent of the Pacific Pressed. Brick. Company,

Limited, Vancouver.”’

[This letter is commented upon in the editorial columns,—
Editor Monetary Times.] .
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BRICK, LIME, STONE, CEMENT.

Paving Brick Not Generally Used—Older Ontario Lime-
stone Formations—Other Clay Products. :

In presenting statistics regarding materials of con-
struction, including building brick; lime, stone and cement, it
15 difficult to separate entirely the data pertaining solely to
them, so far as labor and wages are concerned, for the
reason that in many cases other branches of manufacture
are carried on, and other articles produced, from the same
raw material and with the same workmen. For instance,
drain tile is' quite commonly made in brickyards, compara-
tively' few tileyards being carried on as distinct from yards
in which brick is made. The burning of lime is usually a
separate industry, but.is. sometimes associated with the
quarrying of limestone for construction or other purposes.
Again, the small limekiln operated by a farmer or his sons
on his own land still survives in some localities, and in such
cases it is generally impracticable to assign any definite
number of days:as having been spent at the limekiln, or any
definite sum paid out or earned for labor,

This occasionally happens with brick as well, so it is

stated in the Ontario Bureau of Mines Report. The evolu-
tion of brick-making, lime-burning and quarrying industries,
however, is proceeding on the same lines as that of practic-
ally all other industries; small producers are disappearing
through the pressure of competition, or by the familiar pro-
cess of ‘“‘merging” or ‘‘consolidation,” which relieves the
market of too many rivals for business. The larger con-
cerns, however, have advantages from a statistical point of
view ; more accurate records are kept, and business details,
are as a rule, well looked after. The manufacture of cement
is almost wholly a distinct industry, and is not subject to
the difficulties mentioned."

Common Building Brick.

The number of common building brick made in Ontario
in 1910 was 304,088 thousand, worth $2,374,287, as compar-
ed with 246,308 thousand, worth $1,016,147 in 1909—an in-
crease in both number and value of over 23 per cent. The
average value placed upon the output in 1910 was exactly
the same as in 190o9—$7.78 per thousand. There was a very
active demand for brick throughout the year, the city yardss
in particular being barely able to supply the requirements of
the building trade, and this condition of affairs is likely to
extend into 1911. For the most part, the cities and towns of
Ontario are made of brick, the manufacture of which has
been much improved of late years, and which lends itself to
variety and novelty in building effects more readily than
stone, while being less subject to fire than wood.

Pressed brick, averaging in cost $10.37 per thousand,
were made to the number of 44,204,295, the value being
$458,506. For the moment, popular taste seems to have
veered from the smooth, almost polished surface of the first-
class pressed brick with its uniformity of coloring, which
sprang into demand a number of years ago, to the rougher,
less regularly formed hard-burned brick now in tavor, in
which all shades of color are not only permissible, but de-
sired. In 1900, 53,166,041 pressed brick were turned out,
valued at $490,571.

Paving Brick Not Cenerally Used.

The use of paving brick has not become so general as
at one time appeared probable. A good vitrified brick makes
a durable, easily repaired roadway, but it is undeniably
noisy, and to this disadvantage, more than to any other
feature, appears to be due the slow progress paving brick
has made towards popularity. In 1909, 4,607,620 were pro-
duced in Ontario, valued at $73,700, while last year, the out-
put fell to 3,790,025, worth $70,643.

The total value of all kinds of brick made in 1910 was
$2,003,531, in the manufacture of which, including tile,
3,559 men were employed, receiving as wages
The average yearly wage per man was therefore $400. In
1909 it was only $303, and it is therefore evident that the
brickmaking season, which for the most part extends over
the months of late spring, summer and early autumn only,
was last year stretched out to an unusual length.

Older Ontario Limestone Formations.
The limestone formations of older Ontario are wide-

spread ; indeed, the soil on which resides much the greater

portion of the Province’s population is underlaid by lime-
stone, and this fact ensures an ample supply of lime
throughout the settled part of Ontario at reasonable cost.
The newer districts which have so far been opened up for
settlement are not on the whole so well provided for in these
respects, especially those regions where the pre-Cambrian
rocks are hidden, in some places scantily enough, by the
sandy and gravelly deposits of glacial origin. In the so-

$1,423,751. -

called clay-belt, however, the southern extension of which 18
traversed by the Temiskaming and Northern Ontario Rail
way, and the main body by the Transcontinental line, the
geological and soil conditions of older Ontario are morI€
nearly repeated, and settlers in these regions need fear
scarcity neither of lime nor brick.

In 1910 the lime-kilns of Ontario produced 2,880,235
bushels of lime, valued at $474,531, a somewhat larger out-
put than in rgog, when the figures were given us 2,633,500
bushels, valued at $470,858.

Of building and crushed stone the production last year
had a value of $761,126, as compared with $660,000 in 1909-
Much of the stone is used in the construction of buildings
the better qualities in the superstructures and the rougher oF
less valuable sorts in the foundations, and the broken or
crushed material is utilized for pavement foundations:
macadamized roads, and when of limestone, for flux in blast
furnaces. High-grade carbonates of lime are used also for
certain chemical purposes, among others, the manufacture
of lime-sulphur solutions for the spraying of fruit trees
etc. Dolomite carrying a high percentage of magnesia 15
also used in making Epsom salts.

List of Marble Companies,

Some large slabs of fine marble taken from quarries at
Bancroft and shown in the mineral display at the Toront0
Exhibition in 1909 and 1910, drew attention to these depos”
its, and the material has been used for dados and halls;
etc., in some public buildings recently erected in Toronto:
A variety of colorings is obtained, one being a blending ©
mauve and. gray in which the shades harmonize beautifullys
and another a striking mixture of red and black. The stoné
itself is a species of dolomite. From Marble Bluff, in the
County of Lanark, are obtained handsome serpentines ©
various shades of green, which bid fair to come into demand: .
The companies interested are The Ontario Marble Quar-
ries, Limited, Bancroft, and the Central Ontario Granite ab
Marble Company, Trenton, for the beds in Bancroft, and the
North Lanark Marble and Granite Quarries, Limited, St
Catherines, in those of Lanark county. The marble depos
its of Ontario, as yet largely undeveloped, will undoubtedly
in the future largely replace the quarries of Italy and Ten-
nessee as a source of this decorative material, since it is aP-
parent that in beauty and variety of markings, as well as 18
size of blocks, they can easily meet foreign competition:
Specimens showing a wide range of shades have also beeB
brought from the unsurveyed territory near Lake Nipigo®:
which when polished are very pleasing to the eye. -

Considerable granite was taken out last year by Messts:
David J. Gordon and Son from their quarries near Ganab“
oque, 1

Manufacture of Portland Cement.

The manufacture of Portland cement in Ontario bega®k
in 1891, and each successive year has seen a larger produ¢
tion than the one before. In 1910, 2,471,837 barrels Wwer€
made, having a value of $3,144,343, the average price D€
barrel at the works being $1,273, a slight increase over th'a_
of 1909, when it was $1,257. In the latter year the produ€
tion amounted to 2,303,263 barrels, worth $2,897,348.

The Canada Cement Company, by which title the ‘mer
ger’” is known which in 1909 united under one managemen
the largest producers in Ontario as well as several in oth€
parts of Canada, produced much the larger share of fhz
cement made in 1910. This company operated plants at ﬂi
following places: Port Colborne, Marlbank, BelleVllae
{Lehigh), Owen Sound and Lakefield, the last-named to 1
small extent only. Outside of the “merger,” the Nation?
Cement Company of Durham was the largest produceéf
others were Kirkfield Portland Cement Company, Kirkfield;
Imperial Cement Company, Owen Sound; Ontario Portlal
Cement Company, Blue Lake; Hanover Portland Ceme?
Company, Hanover; Superior Portland Cement Compan’;:
Orangeville; Maple Leaf Portland Cement Company, Ad
wood; and Sun Portland Cement Company, Owen Sounhe'
The Ben Allen Portland Cement Company was idle and the
Crown Portland Cement Company made no return. In t'n
various factories 1,233 men were employed who received }
wages $713,550. is

The tendency in the manufacture of Portland cement o2
strongly towards the use of solid rock for supplying the 6313
bonate of lime, rather than shell marl. At the outset _Of 48
industry, the latter was exclusively employed, but it W
found more economical to raise and grind the rock thal of
dredge the marl and handle the large proportion of Wage
accompanying it. The rock has the additional advant"‘zed
of occurring in almost inexhaustible supply, as contrasha.t
with the limited deposits of marl. It does not appear tult'

there is any marked difference in the quality of the €S

re al’
05652

ing cement. ¢ ) 7 ;
The uses to which Portland cement is belng. put, 2
most endless. It is taking the place for certain purp
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Dot only of brick and stone, but of iron and wood. One of
ade latest e;np.loyment.s of this article, for which it answers
Mirably, is in making the electric light poles with which

the hydro-electric commission is studding the streets of
oronto,

Other Clay products.

i Of drain tile the quantity returned as having been made
1910 was 21,028,000, valued at $318,456, a considerable re-
Uction from the output of 1909, which was 27,418,000,
Worth $363,550.
: Sewer pipe to the value of $357,087 was made last year,
tn_‘lncrease of $45,257, as compared with 1gog. Three fac-
Orles  were in operation, namely, Dominion Sewer Pipe
OMpany, Swansea, Ontario Sewer Pipe Company, Mimico,
and Hamilton and Toronto Sewer Pipe Company, Hamilton.
From the potteries of the province, goods valued at
251,489 were turned out in 1910. This. compares with $43,-
114 Wworth made in 1909. The growth of the pottery industry
0 ‘Ontario is slow. In 1891, the first year of the Bureau’s
SXistence, the production amounted to $45,000. Doubtless
€ explanation is to be found in the scarcity or absence of
€ay suitable for the finer kinds of ware, the articles now
Made being for the most part coarse goods such as flower
?‘“S, jardinieres, etc. Two or three establishments manu-
aCture higher grade goods, such as the so-called . ‘stone-
Ware,” also majolica ware, but the clay for these is import-
ed. Perhaps when population flows over the height of land
€ kaolinic clays found in the valleys of some of the north-
OWing streams may be put in requisition to supply the
Wants of the inhabitants of newer Ontario.

——

NEW BANK PROPOSED.

The Bank of Alberta is proposed, with headquarters at

C.algary’ and branches at Edmonton, Lethbridge and Medi-
Cine Hat,

—— -

WHEN IS A PASSENCER?

“I went to get off the car, and as I stepped off there
Was an automobile coming up the other street. I saw the
dUtomobile there, and I stepped back on the car again, and
eacheq to catch the handle; and the car must have been in
Motion, hecause it threw me around the -other way; and I
8Tabbed on to the mud guard of the fender of the automo-

lle, and the car pulled out from under me.” In the above
Words, Mr. John Wallace, commercia] traveller, of Toronto,

€scribes an accident of which he was the victim on King
Street at the St. Lawrence Market, on August 16, 1g9ro. It
9CCurreq between nine and ten o’clock at night when he had
JUst stepped from a Belt Line car, and was due to the habit
Wtomobhiles have of crowding passengers who are mounting
or descending from- street cars.

Chief Justice Meredith gave Mr. Wallace judgment for

$.I=3°0, for 26 weeks total disability against the Employers’

lability Assurance Company in which he had an accident

icy. "The policy guaranteed him $25 a week while totally -

fi‘isal?led, or double this if his injuries were.sustained
While riding as a passenger in or upon a public convey-
ance.” The company strongly contended that Mr. Wallace

Was no longer a passenger within the meaning of the policy |

S he hag left the car in which he had been travelling and that
1S journey by the railway had come to an end.
. “I do not think,” said Chief Justice Meredith on this
Point <that it can be said -that the plaintiff had safely
alhghted from the car when he was injured. He was in the
ict. of alighting, but when he was confronted by the dangér
i ich he apprehended from the passing motor vehicle he
2 8Sisted from the act of alighting and endeavored to get
ixf'ck on the car, and it was while doing so that he was
Jureq,
t “It would be, I think, altogether too narrow a.view to
ke of the definition of passenger which the policy con-
NS, 5 Jimit the right to the double indemnity to cases 1n
h}ch the assured is actually in or upon the vehicle by
Ich he js heing or is to be or was conveyed. :
“Although the plaintiff had reached his destination and

1 . e i
Dtended to terminate  his journey at the point where he

fart)tempted to alight, he had the right when he was con-
mnted with the danger which he apprehended from the

T vehicle, or indeed, ; :
pla, On, to get upon the car again and to be carried to a
€ where he might alight with safety. It may have been

fare fiiilway company would have been entitled to another

Oto

‘ if he was so minded for any
Teas;

‘NEW BRUNSWICK.

Business Generally in Good Condition — Intercolonial
Railway Have Good Season—St. Stephen Has
Board of Trade.

(Staff Correspondence).
St. John, N.B., November 22nd.

Wholesale trade has been somewhat affected this fall by
the dullness in the lumber business. The logs cut this
winter will be much smaller than usual, and there is less
demand for lumbermen’s supplies. With tais exception
trade is active and the prospects good. The farmers have
found a ready market for potatoes at unusually high prices,
and the produce market generally is in good condition.
Manufacturing industries have had a good year.

The winter port season opens this week, with the arrival
of several steamships at St. John from Liverpool, Glasgow,
and other ports. A larger freight business than that of last
winter is expected. Passenger traffic will also be large, and
there are heavy bookings for the December steamers. A
considerable movement of Italians back to Europe is also
expected. The immigrant travel to Canada promises to be
larger than it was last winter and spring.

Intercoloninl Railway Will Have Good Season.

While the Canadian Pacific Railway handles the great
bulk of the winter port trade, the Intercolonial Railway will
have a good share this season. Already it has contracted to
handle through its elevator a million and a quarter bushels
of wheat, and more is expected. Considerable general cargo
will also be handled by the government railway. The winter
promises to be a very busy one along the St. John wharves.
_ St. John is_making some important industria] gains.
Messrs, T. S. Sims & Company, Limited, who employ 230
persons in their brush and broom factory, have purchased a
five-acre Slte at the outskirts of the city, where they will
begin next spring the erection of a new factory twice as
large as their present plant. It will be a four-story struc-
ture, so planned that further additions can easily be made at
any time. The company expect to have it in operation next
fall, doubling their present output. The factory which they
now occupy will then be taken over by the White Candy Com-
pany, which will then also be able greatly to increase its
output. The last named company is a St. John branch of
Ganong Brothers, Limited, of St. Stephen, and has been
see{dng larger quarters in order to manufacture on a larger
scale.

St. John has endorsed the agreement with the New
Brunswick Hydro-Electric Company, under which this com-
pany may transmit power from Lepreaux ana distribute it
in the city. Maximum rates are named in the agreement.
If the provincial legislature ratifies it the city will get both
light and power cheaper than at present. The Inglewood
Pulp and Paper Company, which has water powers at Mus-
quash, nearer to the city than Lepreaux, is also desirous of
eventually supplying power, or selling its property to the
city for the purposes of a municipal light and power plant.
British Capital for Lumber Business. i

Important industrial news comes from Chatham.
Messrs. Riordon & Read, wel] known in the paper and lumber
trades, have inspected the plant of the Miramichi Pulp and
Paper Company, and the lumber mills and property of
Messrs. J. B. Snowball Company. The inspection was made
in the interests of Sir John Milbanke, and it is reported that
this English capitalist contemplates the purchase of the two
properties and the addition of a paper mill. The pulp mill
has been idle this. year, and if the proposed deal goes
through it wil] give a decided/impetus to Chatham.

The Canada Iron Corporation has shipped about 35,000
tons of iron ore from the mines in Gloucester County this
season, chiefly to Philadelphia. = The development of the
property is steadily going on, and a very large output is
planned for next year.

The Maritime Hat and Cap Company, which is the first
industry attracted to Moncton by the natural gas installed
this year, has taken the fine building formerly used as a lock
factory and has begun operations. Moncton’s new street car
line will be in operation over part of the route before winter
has fairly opened. :

The American Consul of St. John was so impressed by
the recent New Brunswick apple show, the great number of .
varieties and the quality of the fruit, that he is sending a
full report to the devartment at Washington. A fruit dealer
from Manchester, England, said that the exhibit was the
finest he had ever seen, and predicted for New Brunswick a
great future as an orchard province. Portions of the exhibit
were sent to British cities, and portions to Toronto, Ottawa
and McDonald College.—W. E. A.
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Chartered Banks’ Statement to the

CAPITAL ]
| a v |
NAME OF BANK e Rcfél?,ﬁi Dot Go.
‘ . Capital apita i E8L o o' \as es in ¢
: Authiorized. | Subseribed. | B Op. Reserve Fund. " ke Gircuintion: dodustind
: advances:
.
$ $ $ $ $ $ 3, 5
liBankiof Montreal sl Jinah an Salusi il 16,000,000 | 14,911,300 | 14,887,570 | 15,000,000 10 15,914,654 7:306’ 3l
2/Bank of New Brunswick ............... 1,000,000 907,900 907,900 1,618,826 13 886,796 93’350
310uebeac Banki i v ol iasiis s 5,000,000 | 2,500,000 | 2,500,000 | 1,250,000 7 2,469,684 19’139
4/Bank of Nova Scotia .................. 5,000,000 | 4,000,000 | 3,909,740 | 7,183,631 14 3,671,392 299:063
5/Bank of British North America .......... 4,866,666 | 4,866,666 | 4,866,666 | 2,652,333 v 4,660,957 61,16+
BiBahk of Tovonta.. o ;v b s i 10,000,000 | 4,646,500 | 4,547,475 | 5,297,475 11 5,048,952 4
TiMaleons, Bank. s 01t 5,000,000 | 4,000,000 [ 4,000,000 | 4,600,000 11 4,143,857 31’455
8/Eastern Townships Bank............... 5,000,000 3,000,000 3,000,000 2,250,000 9 3,314,890 437142
9|Banque Nationale . ... ... vuveneiin.... 2,000,000 2,000,000 2,000,000 1,300,000 7 1,986,921 11-8’956
10/Merchants Bank of Canada............. 10,000,000 | 6,000,000 | 6,000,000 | 4,900,000 10 6,505,346 205,279
11|Banque Provinciale du Canada ......... 2,000,000 1,000,000 1,000,000 425,000 5 1,181,998 16’731
12|Union Bank of Canada................. 8,000,000 | 4,781,900 | 4,762,440 | 2,781,220 8 4,825,098 ‘64'352
13/Canadian Bank of Commerce........... 15,000,000 | 11.683,600 | 11,486,920 9,189,536 10 11,801,698 681;372
14 Royal Bank of Canada................. 10,000,000 6,200,000 6,200,000 7,000,000 12 6,504,265 126, 3
16 Dominion Bank i iih bl i e 10,000,000 | 4,740,200 | 4,629,476 | 5,629,476 12 4,916,375 40,‘;31
16/Bank ‘of Hamilton...%.....ooormniniiin 3,000,000 | 2,745,900 | 2,743,400 | 3,064,677 11 2,759,660 56,0
17|Standard Bank of Canada.............. 5,000,000 2,000,000 2,000,000 2,500,000 12 2,454,822 2'2%40
18iBanquecd/Hochelaga ;.. 2o inw il v i 4,000,000 2,500,000 2,500,000 2,500,000 9 2,403,106 27,643
20\ Banke of Ottawsyinliosiis i aabiton o 5,000,000 3,500,000 3,500,006 3,900,000 11 3,766,865 51’,,14
20(Imperial Bank of Canada............... 10,000,000 6,000,000 5,970,034 5,970,034 12 5,851,675 161’6‘51
21|Traders Bank of Canada............... 5,000,000 4,367,500 4,354,500 2,300,000 8 4,592,200 18, ’
22|Sovereign Bank of Canada............. 3,000,000 3,000,000 3,000,000 Nl pES e da oo 35,200 |....coe0ttt
ZaiMetropolitanm Bank:.. /... 0 v.uiione s 2,000,000 1,000,000 1,000,000 1,250,000 10 1,042,902 |.......-"""
24/Home Bank of Canada................. 2,000,000 1,365,900 1,272,599 425,000 6 1,244,110 |, .ene -,-(-];70
25|Northern Crown Bank........... s 6,000,000 | 2,207,500 | 2,207,500 150,000 5 2,035,575 33,00
26|Sterling Bank of Canada............... 3,000,000 1,036,100 968,584 281,616 5 953,625 |.....- e (i
271 Bank of Vancouver). ... oicicinisons 2,000,000 1,041,900 620,505 Nl sl 410,840 |. . .o
28/Weyburn Security Bank................ 1,000,000 602,600 301,300 Nil=aon e ) 303,195 |......c00t
29|Banque Internationale du Canada.. .. ... 10,000,000 | 10,000,009 1,026,940 iyt AR LR e B 168,360 |... .t
g0t O el s T T 169,866,666 | 116,605,466 | 106,163,540 | 93,418,824 |.......... 105,855,021 | 9,512,697
ASSETS
Balance Canadian
Debosits ¥ Deposits | due from dl?lefart:)cni " glunigtipagl Railway
NAME OF BANK. wich Dom.| Notesof | O5fS, | made vith) asenteol | JiSL0% | Domigion | Securtes | Rl
i Dominion | Gov. for and Banks | Balances | or from | the Bank | piovincial |or Foreign | "°f,’en-
Specie. Notes. | security | Cheques in due from other or from Govern- |or Colonial | dePéy
. of note onother | canada other banks, other ment Public t““esks,
cn:;g.:a- Banks. | gocyred. I(B:ank‘sj in ez}c:. iz l:;‘:;‘csi;’s" Securities. (Ste}::eurigle:n stoc
o : r
i Kinr;z‘é(e)m. abroad. ganadian). e
$ $ $ $ $ $ $ $ $ $ S
1/Bank of Montreal. . .| 9,627,050| 9,717,605/ 700,000 7,013,395 252,934| 172,075|14,566,291| 3,408,981 675,479 | 1,394,535 14»733',936
2|Bk. of New Bruns'ck| 303,160/ 487,980| 42,500 243,738 124,832 66,562 590,017| 129,000 72,567 220'387
g/Quebec Bank....... 402,275/  860,014| 94,640| 1,416,914/, . .. 5,882 26,429 452,917 49,750 | 255,446 | 1,0 7;532
4|Bank of Nova Scotia| 2,823,815/ 4,029,939 164,029 3,035,112 250,047| 1,064,057 728,136 587,271| 1,577,216 3’8;0’628
5/Bk. of Br. N. Amer..| 886,117 3,022,5231,416,556| 2,131,389, 150,635 11,703| 123,007 837,351|... .....: | 1,551,450 165’578
6/Bank of Toronto....| 816,798 3,874,744/ 188,800, 2,809,228 170,766 3,048 §31| 1,015,583 109,954 14,095 1:435'3%
7|Molsons Bank ...... 447,087 3,383,023 180,000| 2,173,916/.........| 382,121 805,637| 764,738 476,269 | 752,945 1,639'595
8/E. Townships Bank..| 457,296/ 1,348,563 137,000/ 1,260,187 109,289 620,359|.......... 931,280, 167,073 | 522,067 440'618
g|Banque Nationale...| 180,792| 1,176,308| 100,000| 1,476,222, .. ... 51,706| 23,929 721,849 4,000 456,743 655’909
10{Mer. Bk. of Canada.| 2,125,255/ 4,160,757| 272,000/ 5,031,553 160,584 Al 2l ey 600,102| 595,035| 525,249 47618’950 ;
11/Bk. Prov. du Canada 35,155/ 109,950/ 52,000/ 964,358|.........| 385,573 32,2811 209,784|.%..v.n.. 930,028 | 1,1 0’0.25
12Union Bk. of Canada| 639,428/ 3,942,767 190,000/ 3,631,749|.........| 263,936 207,832 921,821 620,707| 435,478 5(1,6'990
13/Canadian Bk. Com..| 7,693,720/ 9,920,859| 475,000 8,071,552|.........| 45,922 2,784.173| 5,260,164| 440.615| 12,045 10,401 546
14|Royal Bk. of Canada| 4,290,091| 7,143,220| 310,000/ 5,541,661 170,085 63,467| 639,671| 3,075,637 593,562 | 1,522,703 8’987’53
15/Dominion Bank..... 1,523,712 5,478,548 190,000| 4,327,925 4,971 87,564 414,287 1,135,068 450,418 634,927 5142,2'470
16|Bank of Hamilton...| 669,061 4,112,346/ 140,000 2,480,625/ 81,468 46,947 58,366| 368,159| 305,664 | 3,135,211 484’099
17/Standard Bk. of Can.| 533,706 1,485,812| 100,000 1,682,410 81,0371 317,820 <. /i nn 236,016) 606,654 | 1,353,046 813’475
18/ Banque d’Hochelaga| 299,855/ 1,441,766 112,100| 1,962,323. . .......| 304,117| 258,148 1,687,363 900,744 | 1,215,736 91'490
19|Bank of Ottawa..... 940,289 3,496,643| 175,000| 1,303,328|......,../2,966,695 217,031 1,069,925/ 1,328,659 | 1,390,071 793’071
20{Im. Bk. of Canada..| 1,564,782| 9,440,631 245,430| 3,922,044, .:...... 970,345/ 1,988,662/ 3,955,207 1,493,318 | 3,338,098 851’469
21|TradersBk. of Can..| 540,641 4,214,869 197,395 2,930,596 1,226 572,187 112,660| 2,506,335 542,316| 643,412 1(1)00’000
901Sov Bl of Canada. . (. ausi e sess s ¢ o 1 PO s S RV S B et Rt e R s NI e o Bl T 1, 87'220
23Metropolitan Bank..| 132,423 434,796/ 50,400/ 519,092....... .| 164,438(. . ... ..., 89,533  45,193| 314,319 1,191'924
24|Home Bk. of Canada| 72,469 768,933 55,0000 830,603|......... 863,585 31,030 122.816|.......... 38,271| 200507
25/Northern Crown Bk.| 228,220 894,045 98,800 2,555,814|.........| 354,533 62,187 37,600 65,000 140,099 225’489 ‘
96/Sterling Bk. of Can. . 31,928/ 470,364 45,500 735,720|......... 15,8140, 020000, 57,078 ) 234,791 45'982
27/Bank of Vancouver. . 13,518 186,990/ 30,272 151,814/......... 160,848, v = 174,164 s B e o
28| Weyburn Sec’ty Bk.. 7,793 78,350 5,079 AL A081 it con ek 108108 5 nis, L e I R e i
29|Banque Int. du Can. 1,065 337,715 5,000 157,395|.........| 362,190 3,570 T80T cvz i lai it R /33
— 5
Wotal i 37,287,510/86.015,960|5,815,000(68,382,456|1,132,975(9,676,286 23,486,850|31,033,608(10,186,681 |22,461,448 63,10
Return of Canadian Bank of Commerce. Amount under heading *‘ Other assets not included under foregoing heads,” includes bullion. 918t af

Return of Bank of British North America.
28th Oct., 1911.

t The figures for th
Assets No. 22 includes Bullion, $272,217.

e Dawson and Fort George Branchs have been taken from the last statements to hand vize}

Return Bank of Hamilton. The figures for the Leslie, Sask., Branch have been taken from the last statement to hand, viz. : 27th:October, 1911.
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LIABILITIES.
s D it 3 Balan d Bal d ST
B‘gancg due bﬁf,ﬁﬁi{fﬁuc by tggos:.xl?lic. Deposits Depgiltasnxgade to Agegf:?esu:f atgné.::kue @ Liabilities a?rI:ZﬁftStf
Goye,ovincial payable | Pavable after | elsewhere balances due [the Bank, or to] Agencies or | not included Not: in
€faments. | o .| notice or ona than in to other  |other Banks or|other Banks or \Unde _Total NS A
n demand in 4 b . r circulatio:
Canada. fixed day in Canada. Banks in Agg"‘?'eim Agencies out of|  foregoing Lt oS, at any timrcle
e Criadd; Capada: Kinrgégm. Car:iat(;?n(fr Tade: d‘l}l;g:,gtﬁfle
3 $
1225, 5,816,050 | 94,164,760 | 24,104,133 | 3,254,559 . :
106,663 1 1557590 ’ ’ ’ ) ) 900D [, 4§ v leln div s a]eeiese s ae e 1,508 197,817,665| 15.9
; 6,259,007 |... .. .. 3,477 s gl g A
154,796 vt L el L e 1 TR0 o e 5,886 206,372 8,717,025 8
o : gLl 111,821 T i Sh,un 1o
253499 | o ) 9 1 it o B R L s O 293 | 16,426,666| 2,523
1203,492 | 26,204,657 | 5,949,647 | 11,445,389 486,182 i 3083, 178.1'3
290,146 | 11,438,474 | 21,059,899 | 2,243 208 52,610 el S Sioo.  ANERR 0N LOFLA0R | 4
35,394 1243, : 13,344 280,515 | 10,961,123 | 52,061,529\ 5
20’ 14,677,154 | 25,712,606 |............ 131,391 317,748 S5l L Wolioedl - 5,016,121 | 5
20,525 | 9,585,739 | 25,304,473 |1 111101 130,867 13622 | 137,701 ol Bl
354,138 | 4,897,023 | 14,482,004 |1111 10 101,514 95,155 phdan el
lsgg,wl 3/455.453 | 10,619,098 aden e i ) 6(75’576 ............ 23,135,861 * 3,314,910 | g
. ) i 2,07 SIS s S <o Codlld A e 7 g
883,007 | 18,812,406 | 35,429,629 106,048 | 1,318,320 | 256,701 el e e B
30020 | T6s1581 | 5,962,723 20101 : 4,112 | 64,743,799 6,642,969 |10
1,68 2Bl i R R R BB hsi e C 2'ep
4:322%% 17,854,922 | 23,611,431 343,696 133,532 67,705 A 43’332"%?3 1,183,868 |11
8567 00y | 020394380 | 66,530,373 | 15,691,574 2BT,168 | ivuve s 1,549,801 e g e e e
Sg5'J05 | 23,009,004 | 38,283,306 | 18,764,211 |  718jd23 |11 969,899 Hi g e b e e
S13a29 | 14,914,631 | 87,058,806 20,171 133,910 rdEe - ceare 57549, Si0s.280 114
S | 10:256,830 | 93715862 ... L. v, eI TR R ST.857.187  5.560.000 |10
B | fonaa g Bae100 152,364 | 478,255 200,000 |11 | 3U5010434]  odnd eg 6
2031 | 10,413,902 | 24,602,143 |1 11111 otags | Toide | oragg ). DMW | ZLETIM 2485067 13
| 040 2B 21, ; ET She e 39,354,304 3,937,185
2070 476, 32,050,495 |... .. 100 UL ORISR S oM S et 59,25 '960/250 |a0
’5 12,111,7%3 27491, 778 Lf 122,491 20,836 796,263 |1 .0, 45:22’(3)23 i’ggg,ggg ;(1)
Bai | o aim ot | s g || 4,128,117 | 4,163,333 35.890
2005 | Fasore | eor00ea |l Taons | 2R 25 | osooess| Lowyom 2
U907 | Gassions | 7ostons |11 ZRUB) |-l 10,050,582 1,263,400 |0y
795 | Vioordos | saosaty |11 et e 00 vl 16,344,259 2,035,575 |5
.., 50,996 | 726,332 | 501,940 |. .. ’ R MBSt 590,808 LU iog
_________ v s iy 66,626 1,846,736 491,000 |97
S 3“,424 127,525 ............................................ 4.- 15,828 908,('06 303,615 28
B U RS Gl ekt L A B e 607,355 168,360 |pg
026,270 | 331,953,562 7 ' 07,7 7
586,451,045 | .73,482,197 | 8,193,898 | 2,707,769 | 5,170,686 | 15,632,887 |1,164,586,063| 107,408,361
B ASSETS
Cal] ; | 5
Shope 414 | Call and Mort- Other SoAERate f
oan. Current Real gag amount of | Average
:: s:)()ckss sel};);zv]}f‘);r;s‘ C]_':X(:;f,:t els[;(\’;gns Overdae | Estite, Rzzllon Bank ‘ff,i?ﬁi:‘ft Total é‘_oans e a?n‘gel::tng | amount of
in a.Ponds A here | Depts, |other than| Estate i irectors, f Dominion
n % nada. an ? % an S
Canada, in é:ﬁ:da. e in égnada : e SOIdh v g ?:"izgit:; e of‘ivfliqri?hs Spg“:‘lfi"hgeld N(:jtes'hgeld
. premises. the heads. th e | the month. | ¢p, bl
\ Bank. pa:t};x?;:. the month.
$
$ $ $ $ oy $ $ $
z%?‘}éié 42,602,772 mg,;z_g,ggg 9,904,700 4%,;46? 5,150, 52,728 4,000,000/1,779,208 230,165,4201,12?); 000 s;gg 176/10 95$4 877
T R 760,467 ... . M| Eeesophlsat 188,200/ 160,574/ 11,357,402 ‘672 303, R
5,575'L40 1,100,000| 10,439,883 50,000 53,455 76,92 ’ 498, SHED S08,20L 801,414
: > ) : 5 1,36 357 425, 20,4 ,
g,zso,ggg 5.126,27) 95,701,920| 4,684,744] 119162).........|...... O 1, 380.2%6] 30,008 80718701 oy 5 450,000 852,681 3
5'%?,845 0010, 21, 40,008 4,980,015 TOT.69) 3,000 4,500| 1,280.924/8,206,126 62,022,000 “poall HReo] o on el
BlLgga ABLANTL L 808831 S 1,295,837|.........| 57,016,563/1,183.035| 819.151| 1 396.165 °
b2yl 30,772,425 .| 268647| 947,205 7,107 700,000 967,007 48.815,600 'S39.908| 451804 royoacsl 6
T R 19,266,641(. ... 112,337 129,851 25,647| 1,327,116 54,643 28,732,691 287.726| 456.577| 1 317.346| 7
B881/000( 5 10 1on| LDOBBTO0 oo | 36,491 57,720 24,687 08,098 68,214 20,003,099 427,337) . 179,400 1'141.700| 3
it R B B R R R B Sk
Lreeeeens 5 AB01 49 ; S ; 99 : oo, s i
6360257! 3,200,000/ 38,213,926 '580,688| 160,410 233.357 30,807 1,894,535 79 g e e 35,842 105,555 ||
£ 380,399/, 000’0 _ ; ,357| 30,807 1,894,5 79,774/ 57,559,010 395,081| 635,656] 3.118 558 |1
5763 oo s 08 5 ST SST08 1587000517, 3% I SRS 175,950,366 771,875 7,397,000 ,775.000/12
1240, 4501099, ,845, 5345,6101 {275,481(, ... ... | i s 2,498,835|.........| 109,655,251 ! . et ilg
§»§39,514 1,090,000/ 38,870,233 240 171,374 101,658 16,920/ 2,070,000 170,449 68,466,322 57048 3‘2‘1‘888323,?2%“ 54
’53%’917 §(paaas 121,150 146,075 96,481 1,827,741 252,807 44,433,635 501075 654828 1 900 van|15
o7 |[ERIRE 1183,089).......... ,503| 24,400 2,264 847,731 111,416| 36,530,435/ 102, Yamnl 1 dnn icall®
S 17,355136] .| 100019 41005 18,625 356,031 131772 26.703.018 2950ds| onsonsl 136,406,
4,0¢ 3l 3119389 y 193, 222,048) 292,065| 1,798,497
1’6 Dn e %2008 6].......... 176,262 75,795| 63,541/ 1,316,566 1,000 47,462,832 296,329 940,993 3 348 030 '8
M3.4)7 100,000 ,226,770/ 350,000 53,614 55,147|114,648 1,706,685 27,220/ 72,524,516| 669.216| 1,570.537| 8.612.693/ 17
,000{ 34,392,490| 301,284 286,884)  2,864| 24,950 2,222,282 230,797| 52,618,064| 497, "£50. 12380
TR R an71090 4814190 o P SOR000,%,611,000ia0
9054 gl <+ e Soorimouae 1 a0l CEeerl 202,244/ ... 12,232,696 441,669, 128, S08° "4 55 98322
o iRk e CEE S e e BN D e 5 i ey 2 A 441,669 128,505 :
1.3‘1’3’ e 00,680 .. . B8UD  2.3T0 108,244 11,820'289 "31004] = 68624 guo'on0i23 "
UGS TR 12,725,707| .. 89,591 50,916 54,069 370,168 51,266/ 18,980,806 140, 3 *ool24
e R 4304379 ... 22612/, ... 2,175 219,439 55,339 7707370 199048 3608 asrses|25
B ; T/t s womns L O N 48,496/ 204,863 2,636,218 X i #o0i0B
55 0 496/ 204,86 636, 62,694 15,958 . 115,336
B0 824,348 o T B CR 112,677| 4,413 1,184,085  18,488| 8,923 = 55,7852
> ; G AR LT M Sl O IR S B 579|235
’08.8,467 88\7 ) £35S ST 1,113 30,579 29
1722,640/768,492,008(36,962,5434,551,367|1,512,407/942, 539 33,005,648( 17249159/ 1,381,280,989 | 9, 837,289|36,228, 191|33,746.215

T. C./BOVILLE,
Deputy Minister of Finance
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OCTOBER BANK STATEMENT

Figures Indicate Business Expansion — Circulation Increase a Record — First Return of
Banque Internationale du Canada

October, 1910.

Deposits on demand ........................ $280,838,612

Deposits atter motice: . ... ..o 0 L e 549,016,725
Current loans in Canada  ..................... 679,820,039
Current loans elsewhere ..................... 41,269,126
Call loans in Canada  ....................... 64,561,641
Call loans elsewhere ......................... 103,279,774
Glvamiationoes oot nis d b n L L D Re s e 95,992,866

In the October bank statement increases occurred in all
but the call loans elsewhere, which show a decrease of nearly
$5,000,000, Or 5.4 per cent. during the month. The decrease
for the yeéar is 14.0 per cent. A noticeable feature of the
statement is that the circulation for the first time has ex-
ceeded nearly one hundred million doilars. The month’s in-
crease was 8.9 per cent., and ror the year 10.2 per cent. Out
of a total of twenty-nine chartered banks sixteen took advan-
age of the emergency circulation last month, which indicates a
further expansion of trade throughout the Dominion. Cur-
rent loans in Canada increased $19,484,401, or 2.6 per cent.,
and foreign current loans gained 3.5 per cent. Demand and

Year’s inc. Month’s

September, 1911, October, 1911. or dec. inc. or dec

$313,584,893 $331,953,562 -+18.2 5.8
577,591,045 586,451,045 -+ 6.8 -+1.5
749,007,607 768,492,008 -+13.0 --2.6
35,687,127 36,962,543 —10.4 -+3.5
67,717,991 69,088,467 + 7.0 +2.0
93,517,076 88,722,640 —14.0 —5.4
97,197,176 105,855,021 +10.2 8.9

In October, 1909, demand deposits amounted to $280,°

838,612, and last month they totalled $331,953,562, an ib*
crease of $51,114,050, or 18.2 per cent. Twice during the
past year have demand deposits exhibited losses.

After notice deposits appreciated during the year $37:
434,320, or 6.8 per cent. The account is usually called the
savings bank account, and only once during the year has it
declined.

How the deposit accounts have grown during the past
year is shown in the following table,—

: : ice. i
after notice deposits continue to grow at a rapid pace, the October. On Demand. After Notice Totga s
former increased 5.8 per cent., and the latter 1.5 per cent. ;ggg C e $Ilgg,§91i,grg II $113’§§7’6i? $g§2,;o§:g :
The following table shows the course of domestic loans Rl 250,068,487 480:83?;206 731,806,093
during the past thirteen months:— o e 280,838,612 540,016,725 820,855,337
Cuttent Call PO T s e 331,053,562 586,451,045 918,404,607
i da. in Canada. : i ’ 5
Loar(l)st b $61n gj:z e $n6 a6nla6:11 Since 1907 demand deposits have increased $161,455
< o gl Bl S L 1 63’52566’51 251, while savings deposits have appreciated $160,663,409"
g:g:gb:; """"" 6;;,0647;,§Zg 63’983’912 The total deposits five years ago were $587,285,047, and to°
......... b ) > 3 It 3
St Jantary ... 682,506,605 66,200,781 day amo.unt to ?918,404,607, a gain of $331,118,660, "
Eebrudary” 1.0, 689,234,781 50,132,602 An interesting feature of the October bank statement i
Mareh vves. o in 710,604,072 58,360,712 the first statement of the Banque Internationale du Canada-.
ADT b Lie 712,032,758 57,832,690 It will be seen that the bank’s call and current loans
}Viz}é -------------- ;‘;g’g‘gg’ggg gz’zg‘;’igg totalled $714,904, while the paid-up capital is $1,026,040, °“/'
.............. ,860, »507, ; :
Blys e e 723,(7)25,328 25,332,288 of the authorized $10,000,000. The October figures follow
Amrgnet el sy cal 734,683,062 5,106,110 :
September ...l 7gg,oo7,6o§ 27,7§§,991 Liabilities.
ewie e (oot S 0,008,407 Capital > anthorized 00 S ool ol $10,000,000
During the year domestic current loans show an approxi- GCapialopaid - ap. i ibat e s 1,026,040
mate increase of $89,000,000, or 13.0 per cent., and domestic AR A
call loans exhibit a gain of 7.0 per cent. for the same period. Wekerve, oo/ ipmat -0 L
The lowest point reached by the domestic call loans was in Citeniating oy g S $168,360
May, when the amount totalled $57,700,853. Deposits onvdemand -5 a0 3111424
The October figures are the highest in the loan accounts Depogits on interest . . ...ooon e 127,525
for the past year. Balan i : bl aay :
The following comparative table compiled by The Mone- Ml CUHP 0EERCEE . . s 48
tary Times shows the growth in the loan accounts for the e
past five years :— Total labilities o LEak SaEaci $607,355
: Oct., 1907. Oct., 1908. Oct., 1900. Oct., 1910. Oct., 1011
Current loans in‘Canada .ol s $570,860,408 $510,263,607 $579,837,056 $670,820,0309 $768,492,00"
Ciirrent ‘elsewhere ” "0 vt o s 25,355,255 27,480,811 37,311,103 41,260,126 36,962:58‘3
Call I Contada .o 46,843,488 42,102,565 56,006,005 64,561,641 60,088,4 g
Call elsewhere o il Uraileis o 47,046,737 70,230,118 120,064,353 103,270,774 8@
In October, 1907, domestic current loans amounted to Assets.
$579,860,408, and last month to $768,492,008, an increase of SHECIE - i et SRt Tl $1,005
$188,631,510. For the same period foreign current loans D OmInIon Notest: s dini iy s e 337,715
gained $11,507,288. In 1908 these accounts exhibited losses, Deposit with Government  ............ 5,000
but since that time marked increases have taken place. Notes on other banks  ........ico i 157,395
Domestic call loans during the past five years have Deposits from other banks  ........... 362,100
changed from $462843,488 to $60,088,467, a gain of over Balance due from United Kingdom 3,570
$22,000,000. Foreign call loans now total $88,722,640, an Balance due from elsewhere ........... 75,631
increase since 1907 of $40,775,003. Compared with the Call-loans v R R Ge L e e 281,000
figures in 1909 this account has depreciated $41,241,713. Gurrent iloans s oo et b e 433,094
The course of the deposit accounts is illustrated by the e TSR CEE

following table :—

On demand After notice
1910—October- ... $280,838,612 $540,016,725
November ........ 289,750,025 551,113,335
December . ..., 280,910,605 544,220,710
1911—January 270,178,480 549,774,479
Februaty .. ... 00 268,360,503 551,424,373
Mathly wn iy 278,171,702 553,032,466
) o) B R 281,064,369 555,822,930
b o o e NI 208,784,206 562,200,148
Fune s rrsiin 300,804,854 564,867,554
July s 316,073,780 570,780,435
Avugast o 311,111,668 575,740,056
September ...... 313,584,803 577,501,045
October .. v 331,053,562 586,451,045

Total aseetst it tul S L $1,657,502
N

. 1ol
The October bank statement shows that the Doﬂrlml
continues to enjoy prosperity.

——————— :
Cor*

pead”
Cor

Mr. 'F. M. Pratt, of the Toronto General Trusts
poration, Toronto, has been appointed manager with
quarters at Vancouver, B.C., of the Dominion Land
poration, Limited.

: . : : 4o tBE

The Premier Life Insurance Company wil] apply t0 o8

Dominion Parliament for an act of incorporation. M.esan,
Pringle and Guthrie, Ottawa, are solicitors for the appli
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MOST FAVORED NATION TREATIES.

Canada’s Treaty Obligations — Attitude of British
Government.

Canada’s position under the most-favored-nation treaties
toncluded between Great Britain and foreign countries has
€en a matter of discussion between British and Canadian
Ministers for long period of years. According to the state-
Ment of both British and - Canadian ministers, Canada is
ound under these treaties to give to the following countries
€ benefit of any reduction of duties to any country :—
. Argentine Republic, Austria-Hungary, Bolivia, Colum-
bia, Denmark, Japan, Norway, Russia, Spain, Sweden, Swit-
Zrland, Venezuela. France is also entitled to most-favored-
Jation treatment on all the articles included in the Franco-
anadian ‘Convention. But the list of commercial treaties
®tween Great Britain and foreign powers containing most-
avored-nation clauses which apply to the different parts of
€ Empire is a considerably large one. The treaties with
all the twelve countries named above, except Austrla-H_un-
8ary, Japan and Spain, were negotiated before the passing
of the British North America. Act of 1867. Canada then had

O opportunity of adherence to or dissent from Imperial
treaties,

Canada’s Treaty Obligations.

In the case of the subsequent Imperial treaty with
Austria—Hungary (1876), Canada and the other Dominions
Were given power to adhere, and did adhere; while in the
€ase of the modus vivendi with Spain, they were given power
%0 dissent, but did not dissent. In the case of the new

Oglo-Tapanese treaty Canada did not avail herself of the
p°v‘{er to adhere, but by an exchange of notes (July 1911),
Micle 5 (i.e. the most-favored-nation clause) of the treaty
?f 1895 was continued in respect of the Dominion of Canada
tOr a period of two years from July 17, 1911. There are no
Teatieg binding Canada to give most-favored-nation terms to
taly, Holland and Belgium, but in consideration of the favor-
able terms extended to Canadian goods in those markets,
Anada hag by Orders-in-Council (1910) granted to these
cOuntries the lower duties of the Franco-Canadian conven-
D on a selected list of items. ,
n the case of Italy and Belgium, as in the case of Ger-
b » these concessions are to be followed, as soon as may
5 Mutually convenient, by general and more com‘prehenS}ve
arr.angements. It will be noticed that of the two countries
Which haye been approached by the British government
,Wlth a view to the omission of the most-favored-nation clause
Its application to the British Dominions, Canada alone is
Party, to the most-favored-nation arrangement with Austria.
€ most-favored-nation arrangement with Italy affects not
aMada but Australia and New Zealand.

Canadian Objections and Britain’s Reply.
As far back as 1891, the Senate and the House of Com-
Mong (¢ Canada adopted a memorial to Her Majesty setting
Ut the objections to the system of most-favored-nation
:reat‘eS, and proposing the adoption cf the principle of recip-
! océ .concessions as between the various parts of the British
T Wpire ang between the Empire and foreign nations. The
Ply of the British government in April, 1892, was to the
effecy that to comply with the Canadian suggestion it would
Decessary to revise very extensively the fexisting: com-
mem%al treaties of the British Emiire, and a great break-up
th Xisting commercial re.aticns of which Canaza now enjoys
€ benefitg is involved.” ; :
mj At the 1911 conference Sir Wilfrid Laurier, as prime
foﬁnst_er of Canada, moved and the conference adopted the
OWing resolution: ‘“That His Majesty’s government be
eQu@Sted to open negotiations with the several foreign gov-
1.-m?eflts having treaties which apply to the Overseas Do-
m‘*nmns with a view to securing liberty for any of those Do-
5 'Nions which may so desire to withdraw from the opera-
o0 of the treaty without impairing the treaty in respect to
€ rest of the Empire.”’

Attitugq of British Government.
D the course of the discussion Sir Edward Grey ex-
d the attitude of His Majesty’s Government. He noted
Pbroaches that had been made in 1910 to the govern-
o of Italy and Austria, and the failure of those govern-
“'Cn’ts to comply with the suggestion. He proce ded to say:
c%ihtaln words, I think, are put into the resolution which
exiSt'emplate that it might be very inconvenient to denounce
Sey, g treaties which have considerable benefit perhaps for
raneral-parts of the Empire before we hqve. 'secured.a new ar-
logy. ent, and that to denounce existing treaties and to
or se the whole of the British Empire in the air, so to speak,
mj }':S'pended so far as commercial relations are concerned,
Rht Tesult in considerable inconvenience to the Emnire
¥, owing to a step which had been taken on behalf

Many

Dblag
0

Mep g

E"Elleral]

of one particular portion of the Empire. So I think the
limiting words in the resolution—*‘without dimpairing the
treaty in respect to the rest of the Empire’—are important.

“But I think we might meet the case very well by
agreeing to open negotiations with those countries with
whom treaties exist which are now felt to be embarrassing,
asking them whether they would be prepared to modify the
treaties which now exist, so as to bring them into accord
with the principles on which all, our treaties for the last Al
years, at least, have been made, and bring them up to date,
so to say. If they will agree to do that the course is quite
simple;; we would then proceed with the modification of the
treaty, which would leave the old treaty in existence, but in
a form which was brought up to date,

italy Could Not Alter Agreement.

‘““But supposing they adhere to the line, for instance,
taken by the government of Italy, that they cannot alter the
existing treaty, and it would require the negotiation of a
new treaty, then I think the best course of procedure would
be to enter upon the negotiations for a new treaty with the
foreign country in question, but without denouncing the
existing treaty. We might then proceed with those nego-
tiations for a new treaty in which we would make one of the
Articles to the effect that when that new treaty came into
force it would abrogate the old treaty ; but supposing the
negotiations were protracted and we found more difficulty
than expected in arriving at a satisfactory conclusion of a
new treaty, the old treaty, with such benefits as it contained,
would still remain in force, and there would not be the risk
of our having denounced an old treaty, the old treaty com-
Ing to an end and our having found insuperable difficulties
in the way of negotiating any new treaty, and having that
unsatisfactory state of uncertainty existing as to what the
commercial relations were going to be with the foreign
country, which is always very much resented by trade,

““So what I would propose is that we should accept the
Tesolution with the intention of opening negotiations as
soon as possible with the particular countries whose treaties
are now out of date, and that we should make them the pro-
posal in the first instance which I have suggested—that they
should alter' the existing treaties to bring them up to date,
and, if that is found impracticable, that we should then ask
them' to open. up negotiations for a new treaty ; but the old
treaty to Temain in existence unti] the new treaty had been
concluded. I ought to say, I think, negotiations for a new
treaty would take considerable time, in some cases at any
rate, because in the case of these old treaties there are some
provisions which are convenient to us and to which we ap-
peal from time to time to these foreign countries, but which
are no longer so convenient to them as they were at the
time they were framed; and therefore, it is quite possible
that when we ask them to negotiate new treaties because
we wish to bring up this point which we consider essential
to us arising out of modern conditions, they may find cer-
tain other points which are convenient to them which they
also may wish to bring up. But that is no reason why we
should not begin the negotiations. I only mention it now
to prevent disappointment.?”’

Were Treaties Almost Interiaced With Each Other,

In answer to questions of members of the conference,
Sir Edward Grey said:—¢If we cannot bring it to a con-
clusion in a year or two it Jooks as if the negotiations would
never result in anything, and we should have to consider
the situation afresh; but I do not think we need contem-
plate that until we have found negotiation impossible, It
would follow from the resolution that we should begin ne-
gotiations, and if we find those impracticable the next
Imperial conference would have to consider the situation as
we find it then. We will make the best use of the time we
can for negotiation in the intervening years before the next
conference.’’

Mr. Fisher, Prime Minister of Australia, asked whether
it was not the case that the Austria-Hungarian treaties (1868
and 1876) and the Italian ‘treaty (1883) ¢‘are almost inter-
laced with each other, which makes it somewhat difficult to
denounce the one without the other,” to which Sir Edward
Grey replied that he was not sure about that, “but in any
case those are two of the countries withi which we should
proceed with negotiations simultaneously,” and Sir Edward
Grey closed the discussion with the followlng reflection :—
“To show how inevitable it is that this question must have
come up, Sir Wilfrid mentioned twelve countries—he did not
go all through them bv name—with which there were treat-
ies which he felt to be restrictive to Canada. Amongst those
twelve countries that are included in tbe list T have Dempark
and Sweden. One of the treaties with Swed_en, I believe,
was made by Oliver Cromwell, and the treaties with Den-
mark were made in the time of Charles II. T only give that
as an illustration of how inevitable it is that the question
should arise.”
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There is no question, says the British Tariff Commis-
sion, that it would be opposed to diplomatic usage and in-
ternational law to abrogate one part of a treaty, leaving the
remainder in force. Any partial abrogation can only be
effected by consent. In a Foreign Office memorandum dated
May 14, 1888, and published in a White Paper, Sir Edward
Hertslet says:—‘“In reply to the inquiry whether one of the
contracting parties to a treaty can abrogate one of its
Articles without prejudicing the remainder of the treaty,
it may be stated that it would not only be contrary to dip-
lomatic usage but opposed to international law, for one of
the contracting parties to a treaty to abrogate one or more
of its Articles without the consent of the other contracting
party, as all treaties stand as a whole, unless a stipulation
be made to the contrary in the treaty itself. In the event,
therefore, of the denunciation of the treaties mentioned in
this return, the trade of this country with the Powers parties
to those treaties would henceforward depend not on treaty
stipulations, but solely upon such legislative enactments as
those countries might think fit to impose.”’

In recent years Germany and Italy have refused to ex-
empt the Dominions from the operation of their treaties—
precedents of which other Powers will take full cognizance
when asked to adopt a similar course,

Sir Wilfrid Laurier’s Three Propositions.

As regards the future trade relations between the Do-
minion and foreign countries, Sir Wilfrid Laurier, in mov-
ing his resolution regarding foreign treaties at the Imperial
Conference of 1911, said :—‘“In insisting upon this resolution
which was accepted the other day, as I understood, by all
the Dominions here present, for my part, I am very em-
phatic in saying that it should be coupled, and I have no
hesitation in making it as broad as possible, with three pro-
positions. First of all, T think we are all agreed in this:
that the policy of the self-governing Dominions represented
here should be, in their first efforts, to develop their trade
as far as they can go with the mother country, and give
every facility possible to make it closer year by year as
years go on. The second proposition is that though that
should be our first effort, it does not follow that we should
confine our efforts to the British market alone, but our
second effort should be to develop our trade with other
nations with which we can trade. The third proposition is
that in all arrangements which may be made with other
nations by the self-governing Dominions, all advantages
and all benefits that are given to those other nations should
be given also, not only to the mother country, but to al]l the
other Dominions which comprise the British Empire. In
other words, if, for instance, we make a tariff arrangement
with the United States, every privilege which we give to the
United States we should be prepared to give to the mother
country and to the other Dominions.”

—

PERSONAL.

Mr. Michael Burke, vice-president of the City and Dis-
trict Savings Bank, Montreal, is dead.

The Bank of Montreal has been appointed the financial
agent for the city of Quebec in London, Eng.

Mr.. B. Austin, Montreal, manager of the .Eastern
Townships Bank, has resigned, after 42 years’ service with
the bank. He retires on a pension.

Mr. A. J. Neshit has resigned as manager of the In-
vestment Trust Company, Montreal, to go into business for
himself. Mr. N. B. Stack, secretary-treasurer, has been ap-
pointed manager.

Mr. E. J. Chamberlin, vice-president of the Grand Trunk
Pacific, expects that their line into Prince Albert will be
finished next summer and trains in operation. When work
closed this season about six miles of the grade remained to
be finished. : : :

Mr. F. S. Johnson, accountant at the head office of the
National Finance Company, of Vancouver, B.C.. has been
transferred to the Toronto branch. This move has been
found necessary owing to the increase in the company’s
operations in Ontario. :

Mr. R. J. Whyte, for many years associated with the
Frost & Wood Company, Limited, of Smith’s Falls, Ont.,
has opened an office in the Eastern Townships Bank Build-
ing. Montreal, where he will conduct a general financial
business, specializing in bonds and general investment

securities,

WESTERN CANADA.

Business is Cood—Canadian Pacific Railway May Extend
Yards—In the Wheat Markets.

Monetary Times Office,
Winnipeg, November 2I.

_ Business news from al] parts of the three prairie Pro-
vinces continues to be encouraging, almost every department
reporting increasing activity, Notwithstanding the back-
ward harvest and the threshing difficulties encountereds
there is a steady flow of business, for, although the wheat
crop has been damaged to some extent, the crop is a 1arge
one and prices are comparatively high. Already the ap-
proach of the holiday season is having a visible effect 0B
trade in general, and the outlook is for a steady business
throughout the winter. Collections are somewhat slow, but
merchants look to ‘collecting a substantial percentage ©
outstanding accounts, and money is beginning to come I
fairly satisfactorily under the circumstances.

Extension of Winnipeg Yards.

That the Canadian Pacific yards are now too small for
the requirements of the road is further evidence of the
rapid progress and development of the West. A deputation
of the Winnipeg board of trade waited upon Vice-President
Bury, of the Canadian Pacific Railway, regarding the pre:
sent congested state of the yards. The vice-president point
out that the country was making rapid and unexpecte
progress, and although the yards were being extended
the time it was difficult to keep up with the growing d€
mands of the West. Another difficulty experienced thiS
season was that the harvest was several weeks late, but not:
withstanding this fact the Canadian Pacific has this fall
handled more wheat than it handled last fall, with a mont
less to do it in. Mr. Bury announced that steps were being
taken to relieve the congestion, and the question of laying
out more extensive yards is under the consideration of the
management.

In the Wheat Markets. v

Markets have been steadier and stronger al] week, am
there has been an all-round advance in values, our 1_ocal
market making a gain of around two cents over the previous
week’s close. For the present, the important feature is thg
Argentine weather, as prices in the near future will depen
more on Argentine news than all else. Advices from that
country give the impression that the outlook for the bi8
harvest is not so good as it has been, but reports are sg
conflicting that the wheat trade 1is kept in an unse'ftle
state. It is conceded that it will take an important injufy
to bring the Argentine harvest down to a normal size. Mean
time, nothing more than a trading market is expected fOF
the immediate future, :

Local Market Busy.

Our local market did a brisk business all week.: Th?
cash demand for spot wheat was good for practically alf
grades, urged on by the possibility of a premature close 9
navigation. Owing to wintry weather, receipts for the wee
showed a decline over the previous seven days, but wekly
still considerably in excess of last year’s figures. At the
same time offerings were none too liberal in view of th:
comparatively large arrivals. Export prices are still tW
to three cents out of line, and business was slow, but t ete
was an improved inquiry from the continent. The Canal ia
visible has now reached approximately to last year’s tol&
while stocks in terminals exceeded ten million bushels’
with tota] shipments exceeding four millions, which 15 2
million over the same week a year ago.

——are————

WIDESPREAD EFFECT OF A FIRE.

“I got copies of the London, Ontario, papers rePOrtmg:
the fire of November 3rd,” writes Mr. Henry Lye, of Va:d
couver, to The Monetary Times. “I calculate from the he
lines that about 500 people were directly interested: that Wl i
their families at least 1.000 neople will be affected: that f
dealers, and their families, from whom they have purc 9
daily supplies will bring up the number to 1.250; that dei
creased purchases, deferred payments, etc., will affect retas
and wholesale merchants in London, Canada; United Stat¢
and Europe; that about 5,000 shareholders in insurance € 4
panies will suffer; that Canada’s wealth will be decreas®”
$250,000; all by a fire, the cause of which is a continua of
dition in all our cities. And moreover, there is no doub
the good faith of all concerned, or the sufficient water suPP>’
or the efficiency of the fire brigade.
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FIFTY-FIVE NEW COMPANIES.

Severa) Large Concerns—British Columbia Will
Charters of Companies not Conforming to Law.

Cancel

Fifty-five companies were incorporated last week with
4 tota] capitalization of $14,780,000. The number of com-
Panies in each province is as follows : 24, Ontario; 14, Brit-
ish Columbia ; 9, Manitoba; and 8, Quebec.
M P AV e Tram Gar Company, with head office in
Ontreal, and capital of $3,750,000, was the largest to be
%ran_ted a charter. The provisional directors are Messrs.
: G. T. Penny, G. V. Cousins, and P. F. Brown.
BA charter of incorporation has been granted to the
ftish North American Dry Dock and Shipbuilding Com-
Dany, Limited, with a capital of $1,000,000, and head office
4 Quebec. The signatories in the charter are Messrs.

Eg‘ll’ili\?e Bazin, J. F. Burstall, V. Chateauvert, Willlam Do-

> Nap. Druin, J. M. Letellier, William Price; J..T. Ross,

and William Shaw, all of Quebec.

It is understood that this company will immediately
Make application for the subsidies for the construction at
Uebec of the largest dry dock in the world and upon for-
Wi?l acceptance of the scheme by the government the work
i begin at once. The dimensions of the proposed dock
Ul be: Length, 1,150 feet; width of entrance, 110 feet.
here will be forty feet of water on the sill.

Other large incorporations were:—Martin Porcupine

MmeS, Toronto, $2,000,000; Scottish Ontario Gold Mining
OMpany, Toronto, $1,500,000; International Life Boat
Comzﬁpany’ Toronto, $1,000,000; Similkameen Fruit Land

Pany, Winnipeg, $1,000,000; British North America
Ulities Corporation, New Westminster, B.C., $1,000,000.

OttA SYn_dicgte composed of prominent business men of the
metaW& district have bought out the interests of the Calu-
for Company’s mines on Calumet Island, Pontiac County,
Ell 1,000,000. A company has been formed of which Mrs.

- Barils-Reeder is the president, to develop the property.
A cong
Intenq

Sistg

Sec

entrator is in course of erection, and the new company

S to spend $60,000 on improvements, The property con-

of a galena, plumbugammite and silver mine.

s liThe Robeson Preserve Products, Limited, of Michigan,
Censed to do business in Ontario.

pa Permi§sion is given to ;he Robinson Brothers Cork Com-

Ooély, Limited, to increase its capital from $200,000 to $500,-

e Achilles Mines, Limited, is empowered to 'sub-
tde 200,000 shares of the par value of $5 each into shares
Stocke par value. of $1 each so that the company’s capital
) shall consist of $1,000,000.
., In 4 Tecent isspe of the British Columbia Prqvinc.ial
4 ette there is a list of about five hundred companies in-
sélc§t)_0r::1‘ced, Tegistered or licensed for the purpose of tran:
hy g husiness in British Columbia which, if they do not
With; conform to th(_a requirements of the companies’ law
I sixty days will be struck from the register and thus
Ved of their trading powers and privileges in this pro-

divj

df«‘pri
Vln(_e
all In all, when the purging of the register, now systematic-
Progressing, is completed, it is expected that upwards
» Oe-third of the incorporated companies of British Colum-
ang [ee thousand or more out of a total of seven thousand

odd, will be extinguished. Incorporation accomplished
o * Preliminary incident in business enterprises: which fail-
haveo Justify hopes and expectations and which enterprises
the 8one but little further, accounts for the appearance on
[t of many moribund institutions which no one cares

witﬁrese{"’e. In many other cases the companies threatened
negleeftmcﬁon are active and operating, but have thus far
C

ed to file the reports Tequired under the statute.

ast he following is a list of charters granted during the

the tWeek_ The head office of each company is situated in

8ra lg)Wn or city mentioned at the beginning of each para-
Ph. The persons named are provisional directors:—

u\,.\‘).(Eilr'th‘by, Que.—Garthby Copper Mining Company, $10,-
o b Lapointe, O. Garant. :

PfeﬁM‘lwlverton, Ont.—Pfeffer Milling Company, $100,000; J. i

T, L. Pfeffer, L. E. Pfeffer.

34 gr""a, Ont.—J. H. Ross Boat and Canoe Company,

B %5 J. H. Ross, M. A Ross, G. Millar, ;
C B'l':t_re Dame de la Victoire, Que.—J. B. Blouin, $100,000;
Un, J. H. Hamilton, D. L. Roberge, l.evis.
$40 00‘”0" Sound, Ont.—Owen Sound Specialty Company,
=% H. E. Rowland, W. H, Merritt, W. Taylor.
840, !Mico, Ont.—Mimico Bowling and Athletic Club,
%, H. McGee. T. L. Rice, T. N: McGill, Toronto.

Portage la Prairie, Man.—Portage la ]Pra.irie Brick and
Tile Company, $25,000; P. Whimster, G. Gwilt, E. A. Mc-
Pherson. \

New Westminster, B.C.—British North America Secur-

ities Corporation, $1,000,000. Pacific Chocolate Company,
$100,000.

St. Thomas, Ont.—R. H. & J. Dowler, $100,000; R. H.

Dowler, London, Ont.; J. Dowler, M. 7J. Callaghan, St.
Thomas.

Quebec, Que.—British North American Dry Dock and
Shipbuilding Company, $1,000,000; W. Price, J. F. Bur-
stall, V. Chateauvert,

Clinton, Ont.—Attachable Player Action Company . of
Canada, $40,000; D. S. Cluff, Clinton; G. L. Stanwood,
Winnipeg ; W. Proudfood, Goderich.

Ottawa, Ont.—Danford Farms, $20,000;

C. P. Luding-
tong Tl il Vo Singlaje 7. T, MacCraken,

Ottawa. Credit

. Clearing House, $100,000; N. A, Belcourt, J. A. Ritchie, N.

Rattey.  Aichitectural Metal Company, $75,000;
Dwyar, R. W. Dunning, N. W. Dunning.

Montreal.—A. & P. Steven, $50,000; D. H. Charles, A.
H. Charles, J. Johnson. P.A.V.E. Tramcar Company, $3,-
750,000; (. V. Cousins, E. G. T. Peany, P. F. Brown. A.
Sommer & Company, $100,000; M. Goldstein, Westmount ;
P. Beullac, A. Lalonde, Montreal. La Compagnie Miniere
du Canada, $20,000; L. Gravel, O. Bernier, J. A. Tanguay.

Stuart Company, $100,000; S, H. R. Bush, L. A, David, M
Dugas.

Vancouver, B.C.—Cook Company Construction Com-
pany, $100,000. Port Haney Poultry Ranch, $50,000. Am-
ericana Company, $10,000. Yellowhead Pass Light and
Power Company, $10,000. Scientific American Compiling
Department, $10,000. Dissette Motor Company, $25,000.
Union Mortgage Company, $200,000. Pacific Fruit Lands,
$90,000. Dominion Shale Brick and Sewer Pipe Company,
$100,000. Britannia Investors, $100,000. Utility Can Man.
ufacturing Company, $25,000. Lurie Automobiles, $100,000.

Winnipeg, Man.—Similkameen Fruit

W, H.

Land Company,

$1,000,000; Woo L. Alexander, D.: J.. Taylor, 'R, Langtry.
Western Dominion Investment Company, $500,000; C. S.
Tupper, G. C. McTavish, J. Allen. Commercial Wheat

Growers Company of Canada, $100,000; J. W. Haviland, T.
C. Kelly, Chicago; F. W. Louthood, Winnipeg. Robert
Ackland Company, $20,000; R. D. Ackland, A. A. Hackett,
A. L. Peillard. Moyer Shoe, $40,000; W. A. Moyer, E. M.
Payne, A. Arbuckle. Beaver Investment Company, $20,000;
E. P. Wallace, M. J. Foley, F. J. Grace. Amherst Invest.
ment Company, $50,000; G. A. Whelpley, E. B. Plewes, W.
H. Plewes. City and Country Press, $60,000; H. Ji Pal-
mason, M. S. Donovan, G, A. MacLean.

Toronto.—El Paso Milling Company, $5c0,000; J. 8.
Lovell, C. . Magee, W. Bain. Neelys, $100,000; T. A.
Neely, H. Reid, H. A. Reid, Meaford. Canadian Summer
Resorts, $40,000; J. R. Jackson, E. W. Drake, F. A. Law-
son. Martin Porcupine Mines, $2,000,000; R. McKay, G.
Grant, M. Macdonald. Lake Commerce, $100,000; E. H.
Ambrose, S. C. Mewburn, J. R. Marshall. Suburban
Amusement Company, $20,000; R. S. Tickner, G. L. Suther-
land, T. Gain. Scottish Ontario Gold Mining Company,
$1,500,000; J. S. Emery, D. D. McLeod, J. Aitchison. Cen.
tury Land Company, $40,000; J. E. Day, J. M. Ferguson,
E. V. O’Sullivan. Keystone Lands, $40,000; S. A. Keers,
E. W. Mabee, J. C. Gray. International Life Boat Company,
$1,000,000; C. A. Langmaid, W. J. Taylor, W. H. Smith.
Gipe-Hazard Store Service Company, $80,000: T H
Morgan, G. C. Campbell, F. C. Jarvis. Canadian Holdings,
$20,000; R. McKay, G. Grant, B. Williams. Beeton Watch
Company, $40,000; J. M. Langstaff, W. H. Male, W. Mec-
Nally. J. E. Peel, $10,000; J. E. Peel, H. H. Knapton, F.
Holliday. Dominion Waste Manufacturing Company, $s50,-
ooo; F. S. Buck, J. G. Taylor, J. A. Scythes.

———a————

The Taylor Milling and Elevator Company may erect in
Nelson the largest wheat elevator in British Columbia.

The American Express Company will open an office in
Vancouver on December 1st to look after its business with
Australia and the Orient.

The Home Bank of Canada has opened a branch in
Delaware, Ont. Mr. A. Watson from the Bloor and Bath-
urst branch, Toronto, is manager. y

Mr. L. G. MacHaffie, manager of the branch of the
Bank of British North America at Fort George, with his
wife, have left on a four months’ trip to Europe.
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WORLD’S BOOT AND SHOE TRADE.

American Shoes Making Headway — Figures as to
Canadian Output and Trade.

The American shoe manufacturer 'is extending
his ~sales in all parts of the world. In the
fiscal year 1880 the United States exported less

than 400,000 pairs of boots and shoes; in -18go, 600,000
pairs; idn '19oo, over 3 million pairs; in 1905, over 5 mil-
lion pairs; in 1910, over 7 million pairs, and in the calendar
year which ends with next month he number will exceed 8
million pai.s, to say nothing of the 1 million pairs going to
Porto Rico and Hawaii. These figures relate to boots and
shoes of leather; while if to this we add those of india rub-
ber, we get an additional 3 million, bringing the total num-
ber of American made boots and shoes passing out of con-
tinental United States in 1911 up to an average of a million
pairs per month, against about half a million per annum 20

years ago.

Made in Foreign Countries.

This increase, it should be remembered, has come in the
face of a large manufacture in foreign countries of boots
and shoes called ““‘American’ manufactured by foreign work-
men and of foreign material but upon American patterns and
following American methods of manufacture. It is a well-
known fact that large quantities of shoes sold in various
parts of the world under the title of ‘‘American,” are, in
fact, made in European countries upon patterns and forms
and methods of manufacture developed in. the great manu-
facturing establishments of the United States. It is thus
probable that the number of boots and shoes of American
type and thus American in the sense of form and method of
manufacture sold in foreign countries is very much greater
than that indicated by the mere figures of exportation. In
actual exports of boots and shoes manufactured in the Unit-
ed States, the total for the year which ends with next month
will, as above indicated, aggregate more than 12 million
pairs, including in this figure those of india rubber and
those sent to the United States non-contiguous territory.

Where do they go? Everywhere, apparently, that man
wears boots and shoes: Japan, Korea, Siam, the Dutch
Indies, Egypt, Portuguese Africa, Liberia, the Belgian Con-
go, Asiatic Russia, Aden, German Oceania, British Guiana,
Ecuador, Salvador, Costa Rica, Roumania, Turkey in Asia,
China, British South Africa, Paraguay, the Straits Settle-
ments, Spanish Africa, Bulgaria, Honduras, the Dutch West
Indies, Haiti, Santo Domingo, Servia, and the Azores and
Madeira Islands, to say nothing .of the larger importers of
our boots and shoes—Cuba, Mexico, England, Canada, Ger-
many and France.

To Eighty-five Countries.

All these and many other interesting facts about the ex-
portation of boots and shoes and numerous other articles of
American manufacture are to be found in that interesting
volume of the Bureau of Statistics, Department of Com-
merce and Labor, entitled ‘“Commerce and Navigation of the
United States,” which may be had on application to that
Bureau. It shows boots and shoes exported from the United
States to no less than 85 countries and colonies of the world
and that the value of boots and shoes exported, which
had never reached as much as a million dollars per annum
prior to 1896, now exceeds 12 million dollars per annum and
will in the current year amount to about 15 million dollars
in value, including those sent to the non-contiguous terri-
tory of the United States; and if to this we add the value of
india rubber boots and shoes exported, we should have a to-
tal of about 17 million dollars for boots and shoes of all
kinds passing out of continental United States in the year
which ends with next month, g

United Kingdom Chief Rival.

The United Kingdom is the chief rival of the United
States in supplying boots and shoes to the world. Her ex-
ports of boots and shoes are still greater both in total num-
ber of pairs and total value than those of the United States,
but the growth in her case is far less rapid than that of the
United States. The number of pairs exported from the United
States in 1895 was 965,106, and in 1910, 7,810,003 ; the num-
ber of pairs exported from the United Kingdom in 1895 was
8,005,440, and in 1910, 13,030,056; the percentage of gain in
the case of the United Kingdom being 61%, and in the case
of the United States, nearly 710%. The value of leather
boots and shoes exported from the United States, however,
is nearly more identical with that of like exports from the
United Kingdom, having been in the calendar vear 1910
$13,216,237, against $14,744,060 for the United Kingdom,

" which he had been engaged for over thirty years,

the_ average pricg: per pair. of those exported from the
United States having been $1.69, against $1.13 for those €X
ported from the United Kingdom.

Production In Canada.

_The value of boots and shoes manufactured in Canada
during 1900 was $18,481,216, and during 1903, $20,264J6,86‘
The number of employees in boot and shoe manufacturing
establishments for the same years was 13,743 and 12,040 T€
spectively, while their salaries amounted to $4,645,007 2%
$4,644,171 respectively.

The value of the products of 24 of the principal boot gnd
shoe establishments in Canada in 19035 was $7,553,637, being
an average of $314,735 per factory. The total capital em”
pleyed in 1900 was $11,005,8609, and in 1905, $11,810,165-

The following are the exports to and imports from Can
ada of boots and shoes for the year ended March 31, 1910:—

Exports. Tmports:

Boots and shoes (leather) ........ $ 50,205 $1.405,32!

Boots and shoes (rubber) .......... 132,619 114,470
B R —

INSURANCE MEN HONORED.

The annual meeting of the Canadian Life Insurance
Officers’” Association was held in Toronto on Friday, 17
instant. Representatives of the Canadian, British and Amer
ican companies were in attendance.

The secretary-treasurer’s statement for the year was
presented, and election of officers for the year 1911-1912
resulted as follows:—President, Mr. L. Goldman, ‘managité
director _North American Life Assurance Company; first
vice-president, Mr. George Wegenast, managing d‘if‘e“ftor
Mutual Life Insurance Company, Waterloo; second V¢
president, Mr. T. B. Macaulay, managing director Sun Life
Assurance Company, Montreal.

; In the evening a dinner was held at the Toronto Club,
in honor of Mr. J. K. Macdonald, who had been presi ent
of the association for a period of four years, and MI. &
Bradshaw, F.I.LA., F.A.S., who had retired from the PO
tion of secretary-treasurer of the association, which he B
held for a period of ten years, to join the banking firm
Messrs. A. E. Ames & Company, Toronto, The chair was
occupied by Mr. J. G. Richter, of the London Life, Londo%
retiring president, who in a few well-chosen words referre
to the valuable services rendered to the association by %
Macdonald during his term of office as president; espect
ally when the insurance bill was before the Banking AP
Commerce Committee at Ottawa, and on other occasion?
where his presence had been of valuable assistance tO td—
assurance interests at large. Mr. Sanderson tead an 2
dress to Mr. Macdonald, expressing the association’s ke_efﬂ
appreciation of the services he had rendered to the Lite
Assurance interests. This address was bound in handsom?
form and presented to that gentleman. : rod

Mr. L. Goldman, the newly-elected president, voCC“plhe
the vice-chair, and it devolved wupon him to proposé .
health of Mr. Bradshaw. Mr. Goldman, having known tha
gentleman from' his boyhood days, over thirty years aggé
was able to refer in detail to his career, which proved t0
of much interest to those present, as few knew what Mfd
Bradshaw, by hard work, persistence and application, =%
managed to accomplish in his earlier years, and this W&
told in an interesting and happy manner, and was appreg‘
iated very much by those present. On hehalf of the assor
iation, Mr. F. Sanderson then read the address to ed
Bradshaw, which was in book form, and in addition hand i
to him a de luxe edition of the new Encyclopaedia B!
nica, together with a handsome solid English silver rosr
bowl, on an ebony stand, which was suitably inscribe e
the occasion.

~ Mr. J. K. Macdonald acknowledged the kind references tr(i
him in his usual happy and modest manner, and was 2 as
ently much impressed with the manner in which he i
received.
~ Mr. T. Bradshaw replied in a feeling manner, expre?
sing regret at severing connection with the ITUSi%estse;—
u'
pressed his hearty appreciation of all the kindness that w;:
extended to him, not the least of which, he stated, was thn
he had been elected an honorary member of the aSsoCIaﬂoe;
so that, while now devoting his time and energy to ‘anothd
calling, he would still be kept in touch with those he he
learned to know and like so well. 2
There was a very large attendance at the dinner of ;?1
presentatives from every company in Canada, and nearly'ng
of those in United States and Great Britain transact; y
business here, had a representative present on this occas’

si-
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STRIKE DID NOT AFFECT

Trade as Seriously as Expected—British Returns for
Nine Months—Canada’s Share.

The total value of the merchandise imported into and ex-
f"t.ed from the United Kingdom during the nine months
Nding September 30, 1911, as shown in the monthly ‘“Ac-
Qunts relating to the Trade and Navigation of the United
gdom,’”’ were as follows :—

e s R S S e S e .. £489,400,000

EXports;
Uniteg Kingdom produce .......... 331,178,000
Foreign and colonial produce ...... 77,534,000
£408,712,000

On comparison with the totals for the first nine months
9Io, these figures show an increase of £2,252,000, or 0.5
Per cent., in imports, an increase of 412,601,000, Or 4.0 per
gem., in exports of United Kingdom produce, and a decrease

908,000, or 1.z per cent., in exports of foreign and col-
%Nial produce,

Effect of Railway Strike.

£ How far the totals for the nine months have been af-
€Cted by the industrial disturbances of the summer cannot
€ definitely determined. It would appear from the figures
Or separate months that the ground lost in August was
aIgely recovered in September, and that, on the whole, the
labor troubles had less effect on the foreign trade than might
ave been expected.

of ;

The most important features in the comparison of im-

s during January-September this year and last are the

AIge increase in the quantity of raw cotton imported this

Y€4r, and the fall in the average value of rubber. Further,

Eﬁe latt_er circumstance more than accounts for the reduction
OWn in the value of re-exports.

c‘"'marison of Figures.

The following comparison of the totals for the nine
;n°ntlf{s ending September 30, 1901, with those for the corre-
Ponding months of 1911 may be found interesting :—

Dort

1901

ImD‘OIts into United Kingdom.. £384,461,000
XPorts from the United King-

Un: tom :

Fnltfld Kingdom produce ...... £200,143,000  £331,178,000

“OTeign and colonia] produce... 50,544,000 77,534,000

1911
£489,499,000

U . The total values of the merchandise imported into the
Diteq Kingdom from Canada, and exported from the United

i?ngdom to Canada, during the nine months ending Sep-
10";‘;5}3.61' 30 in each of the years 1gto and 1911, were as fol-
T 1001 1911
Mborts into the United Kingdom
from (LT b pg it SRR e s £18,300,000 416,831,000
Xports from the United Kingdom
()fto anada :
o Uniteq Kingdom produce ..... 14,584,000 14,508,000
f f(’l”eign and colonial produce .. 2,256,000 2,251,000

Smajjey Imports of Wheat.

bel The decline in imports was chiefly due, as will be seen
e OW, to diminished imports of wheat. The value of exports
. “Mained ahout the same as in 1910. Among the principal

Ports ang exports were the following in the nine months

Ing September 30th :—

Imports From Canada.

1910 1011

&’Eeat R e £5,1918,ooo 43,767,000

Baot Mmeal and flour............... 1,122,000 = 1,246,000

(;hzon Bidhame ticae oo suian o 1,114,000 1,575,000

Ca v R R e St e fat o 2,807,000 2,976,000

Wo'é’&ed salmon and lobsters......... 006,000 776,000
drel. Sawn or split, planed or

RGO L . 2,434,000 2,213,000

X Exports to Canada (United Kingdom Produce).

; Tﬁ and steel and manufactures
thgreof (so far as distinguished in

monthly accounts) .......... £1,465,000 £1,161,000

ngl)ln piece goods ..... e ... 1,268,000 1,085,000
ol en ang worsted tissues (in-

udlng carpets and carpet rugs).. 2,352,000 2,062,000

RAILWAY RATES FOR MILLERS.

Mr. Hedley Shaw Says Discrimination Exists—Share-
holders of the Maple Leaf Milling Company
Visit Their New Plant.

The Maple Leaf Milling Company took the shareholders
to see the opening of its big mill at Port Colborne, Ont.,
last week. There also went brokers, financiers and busi-
ness men on the special Grand Trunk train which conveyed
the party. After the luncheon, brief speeches were made by
Honorable D. C. Cameron, Winnipeg, president of the com-
pany; Mr. Cawthra Mulock, vice-president; Mr. Hedley

Shaw, managing director; Mr. W. M. German, M.P., and
others.

Mr. Mulock stated that the several fundamentals neces-
sary for the success of any important business were : First,
management; second, proper situation of plants and modern
equipment of the same; third, market for its products ;
fourth, money and credit.

Are Selling Far and Near.

Sn thgse,” he continued, ¢‘the Maple Leaf Milling
Company is fortunate, having all such requisites. Your
company is not only trading in all Canada, but it is selling
its products as far distant as South Africa. Your directors
and management recognize the possibilities of the Canadian
milling industry and are aggressively furthering your inter-
ests. We are meeting with most satisfactory results, and
confidently look forward to a very bright future for the
Maple Leaf Milling Company.”

Mr. Hedley Shaw vigorously attacked the railroads which
he alleged discriminated in their rates against Canadian
millers. ~ The Grand - Trunk, he pointed out, would carry
grain from Port Colborne to Montreal for 4 cents a bushel,
or about 6% cents per hundredweight, but they would charge
11 cents per hundredweight for flour for export.

““When raw material, such as wheat, is given the ad-
vantage over the finished product, flour,” said Mr. Shaw, it
is evident that the transportation companies, whether will-
{ngly or not, are working in the interests of the foreign mil-
ers.”’

He maintained that the railways should not carry raw
material out of the country at a lower rate than the finished
product, but that the rates should be such as to encourage
the utilization of Canadian raw material for Canada’s bene-
fit.

Raw and Finished Materla\.

“But the objection I have urged does not apply to Port
Colborne alone,” continued Mr. Shaw. ‘We have another
mill at Kenora on the Canadian Pacific Railway. For a time
we had no cause of complaint. The rates from Fort. William
to the seaboard for grain and flour were about equal. Final-
ly, the railway company wanted a cargo at St. John and re-
duced the rate on grain. I offered a shipment of 100,000
sacks of flour at the same rate, but this was refused. I of-
fered to pay 2 cents more for the flour than was paid for the
grain, but this also was refused.

“Now, how can mills do an export business when they
have to pay 5 to 10 cents more per hundredweight for the
finished product than is paid for the raw material? It is a
great mistake, in any event, for a country to export its raw
material. If there is anything that a government should do
it is to prevent raw material leaving the country. Especially
is that so in the case of grain. Should this process be long
continued, farmers will not have so much grain to ship, for
it is self-evident that something must be put back upon the
farms. The railways are not doing what they ought to do
for the millers and especially the Canadian millers. I am
glad that the chairman of the Railway Commission is pre-
sent to hear the excuses offered by the railways for this
discrimination.”  Judge Mabee sat near Mr. Shaw during
his speech.

Mill on Covernment Dock.

The mill is erected on the government dock, erected by
the Dominion Government, and in its immediate vicinity the
larger upper lake freighters, some of them_measuring over
soc feet in length, may tie up without the aid of a tug. At
present the mill has a capacity of 4,000 barrels a day, which
ultimately will be extended to 9,000 barrels, the largest on
the continent. :

The company are to be congratulated on the excellent
innovation of taking the shareholders to see the enterprise
financed Ly them.
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FIRE INSURANCE IN CANADA.

Premiums and Losses Last Year—Comparisons With
Risks—Some Interesting Statistics.

As briefly noted in last week’s Monetary Times, during
1910, the business of fire insurance in Canada was carried on
by 6o companies; of these 25 were Canadian, 19 British and
16 American.. This list of companies differs from that of
the previous year by the addition of two Canadian com-
panies, the Factories and the Hudson Bay; one British com-
pany, the Royal Exchange; one American company, the
Continental Fire, and one Lloyds association, Underwriters
at American Lloyds, to whom a license was, on November
3, 1910, issued under the provisions of section 12 of.the In-
surance Act, 1gIo.

Near the close of the year licenses were issued to two
British companies; Provincial Insurance Company, Limited,
and the Employers’ Liability Assurance Corporation, Limit-
ed. This latter company received a license for fire business
in addition to guarantee, accident and' sickness, for which
it was already licensed. Since the close of the year, a com-
pany whose headiquarters is in Paris, France, has received
a license for fire business, namely: L’Union, Compagnie
d’assurance contre l’incendie.

Fire Premiums and Losses.

Cash received for premiums during the year in Canada
amounted to $18,725,531, being greater than that received in
1909 by $1,676,067, and the amount paid for losses was $10,-
202,393, which is greater than that paid in 1909 by $1,645,-
567. The ratio of losses paid to premiums received last year
is shown in the following table :—

Rate of
Paid Received losses paid The
for for per cent. same
Companies. losses. premiums. of premiums for
received, 1909Q.

1910.
Canadian . .. $2,544,650 $ 4,334,612 53.71 56.41
British . 5,488,726 10,243,235 F2.28 49.89
American . 2,250,017 4,147,684 54.46 46.96
Total . ..8$10,202,303 $18,725,531 54.96 50.72

The corresponding results for certain years, are given

below :—
Rate of losses

Premiums Losses paid per cent.
received. paid. of premiums
received.
1869 ..... $1,785,539 81,027,720 57.56
1870 m e 3,227,488 2,145,108 66.47
188g s 5,588,016 2,876,211 51.47
 $i0s s e 7,910,402 5,182,038 65.51
Y005 R 17,049,464 8,646,826 50.72
010 vesl 18,725,531 10,202,303 54.06

Ratio of Losses to Premiums.

Taking the totals for the forty-two years, from 1869 to
1910, according to the nationalities of the companies, the fol-

lowing are the results :—
Rate of losses

Companies. Premiums Losses paid per cent.
received. paid. of premiums
received.
Canadian .. 8 66,765,031 $ 43,330,402 64.00
{30 ) el e R 180,256,621 121,318,207 64.10
American 43,444,345 25,900,572 50.64
Total .. $200,465,997 $190,558,361 63.63

The loss rate for 1910, 54.96, is 8.67 below the average
for the forty-two years over which the records of the Depart-
ment of Insurance extend. ‘

Obtaining an approximation to the losses incurred dur-
ing the year, by excluding payments for losses outstanding
at the beginning of the year, and including the amounts
estimated for those of the year still unsettled, the ratio of the
losses incurred to premiums received comes out 58.40 per
cent., which is 7.04 per cent. greater than the 50.46 of the
previous year, and is 2.41 per cent. less than the average for
the last fifteen years, 60.81. The following are the rates of

incurred losses from 1903 :—

Compa'nies. 19I0. 1909. 1908. 1907. 1906. 1Q05. 1904. 1QO3-
Ca.n'a\dlan .-60.41 55.87 72.11 53.28 52.68 48.71 97.50 53.17
Brmsh ..... 57.01 49.74 58.07 55.22 46.65 43.07 110.34 50.97
American ..50.72 46.72 55.74 51.36 40.45 38.01 110.55 47-93

Total -+58.40 50.46 60.77 54.02 46.73 43.30 107.76 50.94

Gross Amount of Poliicies.

The gross amount of policies, new and renewed, taken
during the year by fire companies was $1,817,055,685, which

is greater by $237,070,818 than the amount taken in 1909. o

The premiums charged thereon amounted in 1910 to $24,-
684,206.40, being $2,390,663.15 greater than the amount
charged the previous year. The rate of premiums, 1.358, 18
somewhat lower than that of 19og, 1.431. The loss rate,
54.96, is 4.24 per cent. greater than the loss rate of the pre-
vious year, 50.72, and 8.67 per cent. less than the average
loss rate, 63.63, for the past forty-two years.

The rate per cent. of premiums charged upon risks taken
is shown in the following table:—

Rateof 1y, ‘The

G t " Premi
Companies. r%sfslfi:ll?;n 5 g;g;‘g“e’gs chf&'éﬁzr i sﬁ;?e
telendurins o GON. centofRiks (5 i
Canadian .. $528,003,567 $7,285,300.12 1387 rign 1inl
Brltls‘h 036,007,608  12,422,358.50 1.33 1.38 1.48
American 352,864,510 4,076,628.69 1.41 . 1.45 1.54
Totals ..8$1,817,055,685 $24,684,206.40 1.30 1 40 150

The increase in the amounts taken in 1910 as compared
with 1909 among Canadian companies is $72,660,871.
Among British companies there is an increase of $103,688,-
371, and among American companies there is an increase Of
$60,730,576.

In 1009 the increases in amounts written among Can-
adian, British and American companies reporting to the De-
partment of Insurance were. $31,668,036, $43,263,036, and
$38,750,774 respectively.,

Premiums and Losses Compared with Risks.

The average rate of premiums charged on each $1,000 of
risks taken in 1910 is $13.582, as against $14.110 which was
the corresponding rate in 19og9. The individual rates for the
different companies will be found in the annexed table, and
will be seen to vary a good deal, as might naturally be ex-
pected, considering the varieties of the business done by the
companies.

The approximate losses incurred during the year, com-
pared with the amount of risk current, taking for this the
mean of the amounts in force at the beginning and end ©
the year, have been at the average rate of $5.61 per $1,000
current risk. The corresponding rates for 1882-3-4-5-6-7-8-0-
Q0-1-2-3-4-5-6-7-8-0-1900-1-2-3-4-5-6-7-8-9, are  $5.68, $5.505
$5.37, $4.54, $5.48, $5.70, $4.70, $4.19, $4.84, $5.33, $5.61,
$6.17, $5.50, $5.75, $5.15, $5.38, $6.20, $4.00, $8.38, $6.68,
$4.06, $5.22, $12.05, $4.88, $4.07, $5.60, .$6.41 and $4.83 re-
spectively.

The losses are, as usual, distributed very unevenly
among the different companies.

—_—————
NAVAL TENDERS REJECTED.

In the Dominion Parliament on Tuesday the Hon. J. D.
Hazen made the important announcement that of the nine
tenders received for the construction of the four cruisers
and destroyers contemplated by the late government for the
Canadian navy of which, though received five months be-
fore the election, they had not seen fit to make an award.
The Jowest, that of Camell, Laird & Company, was $11,-
280,000. That of Swan Hunter was $12,174,000, while an-
other was $13,055,804. This did not include armor plate
armament or specia] supplies and under the terms of the
contract the ships cculd not be completed till six years
hence, when they would be obsolete.

—_———————

Immigrants to the number of 265,833 arrived in Canada’

during the first seven months of the current fiscal year—
April 1 to November 1. Of this number 172,260 arrived at
ocean ports ‘and 03,573 from the United States. These fig-
ures show an increase of seventeen per cent. as compare
with the figures for the corresponding months of the last
fiscal year which were 142,529 at ocean ports and 85,246 from
the United States, making a total for the seven months—
Avril 14 to November .14, 1910—0f 227,775 persons. During
October there were 23,002 arrivals, 12,646 of them having
been at ocean ports, and 10,256 from the United States, as

against 23,303 for October last year. 13,502 of whom were at:

ocean ports and 9,801 from the United States.

s
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ONTARIO CROP REPORT.

Potatoe Yield Will be Light—Cattle Rather Thin but
Healthy.

baSe’ghe following statement regarding crop cgndjitiqns,
ok on the reports of 2,000 correspondents, sent in during
% ISt week of November, has been issued by the Ontario
Partment of Agriculture :—

e, ¢ quality of fall wheat ranges froxp faill’ to good, with

& erzlonal‘ reports of the: samplle being light in weight. The

Yeé.rsge Yield per acre is considerably below that of recent

pmviCOmDarati.vely little spring wheat is now grown in the
il nce. This year’s product may be characterized as a
Y good crop in every way.
fal] 1 the Wwestern half of the province, where most of the
. ‘Wheat 1s raised, a slightly increased area has been put
a’reXcept in the Georgian Bay district where a smaller
. “€age than usual is reported. The bulk of the new seed-
wegnfo’dnd) a good bed, and the young wheat was looking
Way fW €n correspondents reported. Sowing ranged all the
the }‘)rOm the 24th of August to the first week of October,
S ke ulk of the crop being got in during the first ha_]f of
der :”nbe_l‘_; although some was sowed later purposely in or-
in. > avoid the Hessian fly, which is reported to be operat-
N some of the new fields.
f’me c{).rresponc'ients report barley as being practically free
il 1scoloration, but the bulk of the grain is not as plump
Stra ual. . The yield will be _close to the average. The
W, while clean, was short in stand.
oth ats were relatively the poorest of the cereals, as to
Deriogleld and quality. The drouth and extreme 'heat at the
n fOf filling is said to have affected a considerable por-
e the.crop, and consequently there are many complaints
bug oef &rain being light in weight. = The straw was short,
fair quality.
nly a small acreage is given to rye, but there was an
8¢ yield of good quality.

P
oas, Buckwheat, Beans and Corn.

SionPeas have experienced two very bad seasons in succes-
chie% ile there were some complaints of the weevil, the
Tesy, oUrce of injury this season is well described by a cor-

aVéra

‘th Pondent 5 «the dry, hot weather which caught most of

Deas in bloom.”
ut lai:rly sown buckwheat was a good crop in every way,
Cmp, € fields weie caught by frost to some extent, and gave
W a_ratlvely poor returns. In some sections, also, there

: 1fﬁ(:ulty in harvesting the crop on account of rain.
the eeans Were a very uneven crop, having been affected by
harv;‘t?emes of drouth during growth and wet weather at
Hoyeo M8, While a few fields received .a touch of frost.
q“alityer’ several correspondents Teport favorably as to
thy The Teturns concerning corn are more variable in tone
of th:SUal, but the crop will be about an average one. Much
Somg corn was planted late on account of the d}‘outh, and
The oI 1t was nipped by frost, but not to a serious extent.
try A0St favorable reports regarding corn come from west-
fr.qst Dtario, hoth as to better earing and more freedom from

The 8rowing of mixed grains does not appear to be

Bain;

ad‘igé“g in favor, although some correspondents heartily
b ate the practice. Barley and oats, of varieties selected
tupe Pen about the same time, are by far the favorite mix-
‘tfl&rd ats and peas come next, while barley and oats are
Qhoic’eand fully a dozen other mixtures have scattering

Pot
2% Yielg will be Light.

‘,’ﬂc Orespondents do not write very fully regarding to-
ey d bat which was planted early is said to have done
j‘lte& Spite the drouth, but some of the latter crop was in-
fl‘ogt& Y fall rains, and a portion of it was caught by early

by d'l;;ll? Vield of potatoes will be light, as they were affected
sbme th both at the time of planting and during growth.
To Of the late fields were overtaken bv frost before the
;‘Ze tha Mmatured. The tubers are, as a rule, smaller in
Eing an Usual, but they are said to be of excellent quality,
the, Cr Dracucany free from rot, which has seriously affected
I -OF the last three years,

Tange f-Classes of roots suffered from drouth. Turnips
size, b 'm poor to fair in yield, and are rather smaller in
.y‘&lq aut Otherwise are of good quality. Mangels are of good
dre Te nd-‘?lllality, and although not up to the wusual size
ir,e,%t‘arde.d as the best root crop of the season. Carrots

Dow largely grown as a field crop, but have done well

considering the dry summer.  Sugar beets also did fairly
well, but they do not appear to be increasing in favor. Most
of these crops, excepting some turnips, were housed, as the
open fall had been favorable for root pulling.

Owing to the poor wintering of the crop of clover seed
and the unusual heat and drouth of the summer, there was
a rather thin stand of the second growth of clover this year,
and a small yield of ‘seed. The heads, however, were well
filled, and most of the seed that has been hulled is said to
be of excellent quality. :

The benefits of spraying and the general care of or-
chards .are pointed out by a large number of correspondents,
and repeated warnings are made as to the folly of neglect-
ing warfare against the San Jose . Scale, the oyster shell
bark-louse, the codling moth, and other insects injurious to
fruit. There is a small surplus of apples, but mainly of the
fall varieties, and there was a fair yield of plums, peaches,
and pears, while grapes, as usual, did generously. Several
correspondents report that most apples and other orchard
fruits had a cleaner and more presentable appearance this
season than usual. A considerable quantity of fruit was
blown off the trees in September. .

Cattle Rather Thin but Healthy.

Fall pastures of live stock were short after the long
drouth earlier in the season, but most of the live stock were
still on the grass as correspondents reported, and by their
general condition looked as if they were able to get the
usual picking off the fields. Horses are in demand at good
prices. Cattle are rather thin, but healthy; in fact, no re-
turns make mention of any serious disease existing among
any class of farm animals. Beefing cattle are much scarcer
than usual, and some correspondents assert that the tend-
ency just now is more toward milk producing. Sheep are
reported to be in excellent condition, but are not plentiful.
Shipments of swine have been more or less steady all the
season through, and there was a large supply on hand at the
beginning of November; but some correspondents insist
that the high price of feeq and ‘the comparatively low price
of pork will cause a number of brood sows to be marketed.
Silos are increasing in number all over the province.

With cheese commanding factory rates which at one
time in the season went well over 14c. a pound, good prices
for all dairy products were assured. But as a marked shrink-
age in the milk supply was the main cause of these high
prices, some correspondents claim that dairy profits will be
but little, if any, ahead of other years. Cheese factories
and creameries have to contend more than formerly with the
increasing demand for milk and cream for the growing
towns and cities of the province. The Holstein cow is now
fairly in the lead as the favorite for the dairy, although the
Shorthorn, the Ayrshire, and the Jersey have their cham-
pions. ;

More attention than ever before is being given to poul-
try raising on the farm, and an improvement in their gen-
eral quality is reported. Prices for both fowl and eggs have
been good; but while some correspondents claim a snug
gain on poultry transactions others flgure out a clear loss
when the high price of feed is taken into cons'deration.
There was an unusual scarcitv of green feed this summer
on account of the drouth. While more hens, geese, and
ducks are reported, and all these classes of fowl are, as a
rule, in excellent condition, several correspondents refer to
turkeys as being very hard to raise, and predict a scarcity.

————-—e—————
RAILROAD AND COMPANY EARNINGCS.

The folloxlvinq are the railroad earnings for week ended
November 14th :—
Increase or

1010 1011 decrease

CoP.RAG $2,108,000 $2,486,000 + $378,000

G D R S 800,760 050,080 + 60,220

QRN RS 363,100 403,000 + 30,000

Halifax Electric 3,642 3,870+ 239
————

Twenty million dollars’ worth of perfumieries, cos-
metics and other articles of this character were imported into,
and exported from the United States in the last dozen years,
and more than 2% million dollars worth of it in the single
vear, 1911 This illustrates the great variety of articles now
forming the international commerce of the United States.

——ae——

HAS YOUR COMPANY CHANGED ITS
DIVIDEND?
If your company has changed its dividend rate
this vear, please notify The Monetary Times in order
that the change may be included in our annual list.
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ACTIVE INVESTMENT MARKET.

Montreal Tramways Bonds Sold—New Issues — Do-
minion Steel Corporation’s Financing Scheme.

The domestic investment market is strong with a ten-
dency towards even greater activity. Many new issues are
likely between now and the Christmas season.

The $10,445,000 first and refunding mortgage five per
cent. gold bonds of the Montreal Tramways Company, were
offered this week by Messrs. N. W. Harris and Company,
of Boston and New York. The price was 100 and accrued
interest and the issue was placed shortly after the offering
was advertised. The capitalization of the company is as

follows :—
£ oot S tockaiianiis st T a o i ol $2,000,000
Debenture Stock ..... O S ety 16,000,000
First & Refunding Mortgage 5 per

centrbonds o it it e e 10,445,000
Underlying bonds outstanding due

AN gdaE T e . $4,420,000
Less $1,147,000 cash deposited with

Royal Trust Company, trustee to

retire underlying bonds ........ 1,147,000
Reserved to retire remaining underly-

meibends’ “oo o i o T aaii d. 3,273,000

Net amount First and Refunding Mort-
gage and underlying bonds $13,718,000
Big Bond Issue.

To enable the company properly to finance the assured
future growth of the property, it has authorized an issue of
$75,000,000 first and refunding mortgage gold bonds, bear-
ing interest at mot more than 5 per cent. With the excep-
tion of the bonds reserved to retire underlying liens, as men-
tioned above, additional bonds can only be issued for not
exceeding 75 per cent. of the cash cost of extensions and ad-
ditions to the company’s property, and then only when the
net earnings of the company for the preceding twelve months
shall be equal to at least twice the annual interest charge on
all first and refunding mortgage and undetlying bonds out-
standing, including those now issued.

There were sales of Montreal Tramways new bonds on
Tuesday at 100%, later 100 was bid, 1003 asked, with a
strong market undertone.

Ontario Government Loan.

The Province of Ontario is inviting subscriptions from
the public for a loan of $1,000,000 on thirty-year bonds, in
denominations of $1,000 each, with interest at the rate of 4
per cent. The issue price during this month will be 102 for
each $100, and after November 3oth, the issue price will be
102 and interest accrued from November 1st. All bonds and
inscribed stock issued under, the authority of the said act are
free from all provincial taxes, charges, succession duty and
impositions whatsoever.

Spanish River Pulp and Paper Stock.

The Spanish River Pulp and Paper Company are offer-
ing a block of about $900,000 7 per cent. preferred stock.

The Spanish River Pulp and Paper Company, Limited,
has been authorized to distribute pro rata amongst its share-
holders 7,855 shares of preference and 7,855 shares of the
common stock of the Spanish River Pulp and Paper Mills,
Limited, now held by the company, and to reduce the cap-
ital stock of the Spanish River Pulp and Paper Company,
Limited, (including unissued shares), to $,8,550 in 7,855
shares of $10 each. One share of the new stock fully paid
up will be issued for each share of $100 now held by the
shareholders on the surrender of the origina] shares.

Messrs. C. A. 'McCool, of Ottawa, and O. B. Sheppard,
of Toronto, have resigned as directors of the Spanish River
Pulp and Paper Company. Their places on the board have
been taken by Messrs. A. H. B. MacKenzie, manager of C.
Meredith & Company, Montreal, and Mr. R. L. Innis, sec-
retary-treasurer of the Dominion Canners, Limited, Hamil-
ton. The selection of Messrs. Mackenzie and Innis indicates
a change in the ownership of the stock.

Steel Corporation’s Financing.

Mr. Plummer makes the following statement in regard
to the Dominion Steel Corporation’s financing :—

“The chief subject considered by the board of the Steel
Corporation to-day was the recommendation of the president
that the Steel Company should not continue to provide for
the expenditure on its new plant by the sale of the bonds,
which were authorized in 1909, of which about $6,000,000
is stil] held in the treasury, but that capital should be ob-
tained by the issue of preferred stock of the corporation. The
Coal Company has also entered on  important extension,

which will increase its 14 producing collieries to 20, and €
quire greater facilities for transportation, etc. The cap}
required by that company can also be best obtained throug
the Corporation,

Advantages of the Method.

“The advantage of this mode of financing is that I
avoids the increase of fixed charges and leaves the Steel
Company with a large reserve of unissued bonds of estab:
lished market value. Nothing definite was done with regat
to making the issue, but the board decided that, un(!ef
proper conditions, this would be the wisest method of obtal
ing capital for the building up of the various plants. d
ultimate effect would be to interest people in London, 2B
probably in Paris also, in the stocks of the corporation, ap
it would put the latter in a position to take care of the futur®
capital requirements of the subsidiary company on go9
terms.

“Provision will be made for the exchange in due coutse
of the preferred stock of the Coal and Steel Companies for
Corporation preferred, on an equitable basis; with an estab”
lished market for the new security in Europe, such an-€¥
change would benefit the present holders. :

““The company has been asked to give certain rights 8
to common stock in connection with the sale of the new Pret
ferred, whenever that point may be reached, and it 15 o
unlikely that this may lead to considerable investments 1:;
the common stock abroad. In any case, it is the interes
of the common stockholders which the board have most "

mind. The whole object of the policy of extension, Whldclo;i
e

being vigorously pursued, is to increase output, decreas of
and enlarge profits. The benefit of this, after payment Bl
interest on the new capital, necessarily accrues to the cor
mon stockholders. -
Question of Judgment.

“Whether it is better to get the capital needed t0 ena
large the works by continuing to sell bonds, or to initiate s

financial policy which will serve for future growth, as W€ 1l
for present needs, and make those who supp.y the C%P:i o
partners instead of creditors, is purely a question of Ju fe
ment; the object is to get capital for the new works 02 ¢
most favorable terms. o

“The new policy is most strongly supported by thoa_,,
who have the largest interest in the common stock, and W
adopted by the board without a dissenting voice.”

— e o————

THE FIRE INSURANCE BUSINESS FROM AN
AGENT’S VIEWPOINT.

) t
According to Mr. C. B. Fitch, of Fort Wayne,‘In_d" Zf
the recent meeting of the Fire Underwriters Associatiof o
the North-West, held at Chicago, the function of the %k,
cial agent should be “agency development’’ rather tha® ‘o
spection and adjustment work. His company wants 08
miums of the classification that promises a good underw =,
experience and to obtain the best results it is necessajfyuf,
exercise care in selecting the local agent. The fire miied
ance business is so complicated, so technical and 50 VAt
in its application that no one should be commission® ol
agent who is not qualified when measured by a high 555
ard of capability. There is no calling that is of sur ¢
character as to demand a higher grade of talent thal ~Tis
the agency work in the fire insurance business. Theri
no business of lesser importance the representatives ©
are selected with a greater degree of indifference. wE‘
This is not intended to cast any reflection upon the put
number of successful agents now engaged in this Wo,r, threr
to remind of the army of ‘‘hangers on,”” ‘‘parasites, pavt
baters” and ‘‘all-around trouble makers” whom yoU i
attempted to dignify by the appellation insurance, agent'ake
What the agent should want is unlimited capacity % “qd

care of his business, capacity in companies of character e

strength. The agents have no right to limit or contrO 4y

number of agents that shall engage in this business; s matt
man who is qualified has a right to angage in any legit athy
business or profession. Mr. Fitch never was in sym g
with limited or restricted apprenticeships nor could he, (1
pathize with any movement intended to boycott other g
ests because of some fancied grievance so long as suc
terests were acting within their legal rights. 228
That the business upon the books belongs to the ided-
should no longer be disputed as the courts have so ec . bt
If the agent is not satisfied with. a company he has alf the
to resign his commission and keep the business. . . hé
company is not satisfied with the agent or the busin€®” yst
gives it, the company can ietire from the agency bul
leave the existing business with the agent. d 18
The agent who has the confidence of the public 200 adf
the ability to secure the business is entitled to the necfor n
company carrying capacity to take care of his lines,
has earned and deserves the commission.

S ———
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“Capital Investments in Canada”

By FRED. W. FIELD
A New Volume just Published by

THE MONETARY TIMES
Price - - $2.50

HREE hundred and seventy-two million pounds sterling have been invested by Great Britain in

Canada. American capital has helped the Dominion’s industrial development to the extent of nearly
$417,143,221, while foreign capital in excess of $139,589,650 has also been invested in the Dominion.
Complete details of these borrowings appear in the above volume, which is now ready. In view of the
general interest in the subject of investment in Canada and of the Dominion’s trade relations, this new
book, <« Capital Investments in Canada,” will prove of great value. It is the first contribution on the
Subject to the business man’s library shelves and has received excellent press notices.

The Book Discusses The

Protection of Capital. Capital Liability of Railroads.
Savings of a Young Country. Possible dangers to Canadian credit.
Municipal bonusing of industries. Shipbuilding and dry-dock investments.
Montreal stock quotations in France Dutch interest in Canadian mortgages.
Payment of Canada’s interest charges. Possibility of a German - Canadian bank.
Canadian Banks at home and abroad. Relations of purchasers of plant and borrowers.
Effect of Immigration on National Finances. Practice of selling municipal bonds privately.
erits of registered stock versus bearer securities. Scotch capital in Canada’s Loan and mortgage

Investments in Canadian farm, town and city companies.

property. Trade Balances in Canada, Great Britain and
Attention paid to the intrinsic value of Provincial the United States.

Government securities. | And a Thousand other Topics of Great Value to
Likes and dislikes of the British, American and all interested in Canadian Investments and

foreign investor in Canada. Development.

The following are the chapters of the volume

1, British investments in Canada. 15, Canad?{’s credit abroad. 6
2. American investments in Canada. 16. Canadian securities & the British Trustee List.

3. Foreign investments in Canada. 17. New capi.tal from immigration.
4. French investments in Canada. 18. The relation of trade to borrowed money.
5. German investments in Canada.
g- Other .Countries’ investments i‘n Ca:nada. APPENDICES
- Canadian Government borrowings in London. ; ¥
8. Municipal borrowings in London. 1. Canada’s share of British capital.
9. The financing of Canadian railroads. 2. Is Canada over-borrowing ?
B Tndustrial investments in Canada. 3. Canada and International finance.
11, Investments in Canadian land and lumber. 4. Editorial comment respecting British, Ameri-
( B vveiimonts in Canadian iines: can and forelgn capitalvinve.stments in Canada.
13. Canadian banks, British and foreign capital. 5. List of Canadian flotations in London, January

4. Registered stock or bearer securities ? 1905 to August 1911.

THREE INDEXES ORDER FORM

The volume is very completely indexed, one index

eir}g devoted to personal names, another to com- To MonEeTARY TIMES,
Panies and institutions, and a third to subjects. 62 Church Street, Toronto
Ne e e
arly three hundred companies, Canadian, British Please send me copy of ¢ Capital Investments

and foreign, are referred to, while numerous autho-

. i 7 Check
flties on the subject of investment are quoted. { §16

in Canada ” for which I enclose | §i%" | for $2.50

) Sz Edmund Walker has contridbuled a
prefatory nole.

\
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Subscription Lists opene,a’ Thursday, November 23, and will close om or before
Tuesday, November 28, at 3 p.m.

C. MEREDITH & COMPANY, LIMITED

Offer at PAR, with 20% Bonus of Common Stock,

77 Cumulative Participating Preferred Stock

The Spanish River Pulp & Paper Mills

LIMITED -

(Incorporated under the Ontario Companies. Act)

CAPITALIZATION
Authorized. Issued.
6% First Mortgage Bonds due 1931 ... $2,500,000 $2,100,000 w
2% Cumulative Preference Stock ... i 2,000,000 1,500,000 f
Commion. -Stock - ... 2,000,000 2,000,000 *

The Preference Stock also participates equally with the Ccmmon Stock in all dividends after payment of 2 7%
dividend on the Common. |
Application will be made to list the shares on both Montreal and Toronto Stock Exchange.: @

Subscriptions will be payable as follows
10% of the par value on application
40% of the par value on allotment
25% of the par value January 3rd, 1912
25% of the par value February 3rd, 1912

DIRECTORS OF THE COMPANY

W. J. SHEPPARD, Pres'dent, Waubaushene, Ont. G. P. GRANT, Toronto, Ont.

President, Georgian Bay Lumber Company.- President, Dominion Bond Company, Limited.

Orillia. O Director, Dominion Canners, Limited.
Ao TR e rtun, SBE i T. A WATSOIN: Torants; Ont
President, Tudhope Carriage Company, Limited.

Vice President, Canada Bolt & Nut Co., Limited.
JOHN R. BARBER, Georgetown, Ont. Director, Canada Machinery Corporation, Limite¢:
President, Toronto Paper Mfg. Company, Limited. ALLAN McPHERSON, Longford Mills, Ont.
SRR L .
T. H. SHEPPARD, Orillia, Ont. s
Lumberman.

A. H. B. MACKENZIE, Montreal. I
C. KLOEPFER, Guelph, Ont.

Manager C. Meredith & Company, Limited.
R LINNES, Hamilton,

R AGCEYON, Toronto:: Ont;

Messrs. Lyon & Plummer.

|
|
{
|
\
|
|
i
|
i

Secretary-Treasurer, Dominion Canners, Limited:

W. H. TOTTIE, London, England. j
f

i
i
|
|
|
|

LIMITS. PLANTY. ASSETS.

‘I'ne’ limits cover an area along The Company’s Mills and Plant The depreciated apprais-
R a1 nd Ona- are at Espanola, Ont., on the line of ed value (Canadian Ap-
the Spanish, Vermillion a praisal Co.) of the fixed

; j : . ; the Canadian Pacific  Railway. :
ping Rivers, and their tributaries 4 assets, including pulp

for five miles back on either side, The Pulp Mill has a capacity of mill as at Dec. 31st, 80,084
: i ; 140 tons (dry) pulp per day. A TOTO e T R $2,400,
estimated at 6,000 square miles, anc Paper Mill now under conStruction, ACtu.;lll cost of new Paper
are easily workable, and the whole will be in operation by April, 1912; Mill in course of con-
; 3 ; : i struction, ‘and which will
territory is well watered with good it will have a capacity of 100 tons ;
3 i s be completed in March, 000
floatable streams and lakes. news paper per day, and provision is s B SRR 900, ‘
: being made that t.he capacity can be Surplus of liquid assets
The Canadian Pacific Railway doubled at a minimum extra cost. over liabilities as at Dec. 5,500
runs through the property from The Company owns its Water 31St, 1010 ...oviivninnLs b
East to West and the Canadian Power and Electric Power Plant $3,612’184 \
Northern Railway is being construc- lirS(:)I(? Wi}[lllcz}:dc;i(z’if)? tilépé;rsn;;‘l"; };e‘;r:i Estimated value of standing
it S on timber as per report b
ted running North through the East employees’ dwellings, houses, gen- Mr. John é)rophyp_.t'”}_] 10,000’000

side and then West along the North- era] store, water supply and sewer
erly lilnit, system, etc. $13,012)

184
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FUTURE EARNINGCS.

The General Manager of the Com-
Pany estimates that on the :comple-

taking into
standing

that, as a going concern, without
account
timber (estimated by Mr.
Brophy, at $10,000,000), there is an

which means that the Stock now
offered at $100, carries with it ac-
crued dividends of $3.00 per share,
making the net-cost $97.00 per share.

the value of

:ﬁfrn' T i b kS o et equity of $107.50 for every share of

nings of the Com ill 2 ! B A0 A0 SEL ¢

é‘; & ]geast $400,C930 Ifel;yy\zalrlf?eofﬁ?; Preferred Stock issued. REPORTS ON THE PROPERTY.
nOtu‘.Ctmg Bond interest. This does This is without taking into account Before taking an interest in this
' include any profits on railroad the surplus earnings for 1911, Company we employed Mr. Hardy S.
€s, Or Jack-pine lumber, which in Ferguson, Consuiting Engineer of
IS estimate, should yield consider- New VYork, a well-known expert, to

able revenue.-

Nearly five
PREFERRED STOCK.

An examination of the statement

,tf_i Company’s Assets wil] show

of

ACCRUED DIVIDEND.

yearly dividend of
January 1s5th, 1912, to holders of the
stock, Dec. 31st, 1911, has accrued,

make for us a special report on the

months of the half- | proparty as it exists at present, and
3% %, payable we received a satisfactory one, the

original of which may be seen at our
office.

EARNINGS
The operations of the Company have been very successful and the earnings have
steadily increased, as shown by the following figures: those for 1gog and 1910 have
been certified by Messrs. Price, Waterhouse & Co.

!

e o)
- Net earnings from pulp,
after interest charges,
depreciation, etc....... $169,555.30

1910 I9II

$207,899.93  *$250,000.00 (estimated)

* The estimated figures for 1911 are.based on results up to Oct. 31, 1911,

For the period up to the end of October, 1911, the net price received by the
Company for its Pulp has been 60 cents per ton in excess of the net price received for
' the year 1910, while the cost of production has decreased over $1.00 per ton.

M Prospectus giving full information, and Subscription Blanks, may be had from C. Meredith & Company, Limited,
Ontreal, and, the following Brokers, who are authorized to accept applications.

BURNETT & CO,, 12 St. Sacrament St., Montreal

W. P, O’BRIEN, 57 St. Francois Xavier St., Montreal

JOHN STARK & CO., 26 Toronto St., Toronto
LYON & PLUMMER, 21 Melinda St., Toronto

Subscription Lists close November 98 at 3 p.m.—or earlier,

Cheques covering 10% of the amount subscribed for must be sent in with application for allotment,
‘ Allotments will be made pro rata in the event of over-subscription.

C. MEREDITH & COMPANY, LIMITED

10! St. Francois Xavier Street, Montreal

RECENT FIRES.

M°n°tal‘y Times’ Weekly Register of Fire Losses and
Insurance. :

Stro R°d“e¥, ont.—Nov. 21st.—Store of Mr. Wm. Morris de-
Yed. Loss and origin unknown.
Brockvi‘lle,r ont.—Nov. 22nd.—Dwelling of Mr, A. Crom-
destroyed, Loss and origin unknown,
aldsmontfeal, Que.—Nov. 21st.—Steamship Cassandra, Don-
on Line dock, damaged. Loss and origin unknown,
Po Maccan Station, N.S.—Nov. 18th.—Maritime & Railway
(& er Company’s station desiroyed. Loss about $3,500.
8In unknown.
; Toronto, Ont.—Nov. 8th.—Premises of White & Com-
ori’.Front and Church streets, damaged. Loss about $s500.
8In unknown.
fre; calg&ry, Alta.—Nov. 13th.—Canadian Pacific Railway
1eftght office. damaged. - Loss about $300. Origin, paper
Rear radiator, : :
X 1vf[*ﬁrv_ey Junction, Que.—Nov. 19th.—Mill of Quebec and
815 aurice Industrial Company badly damaged. Loss about
2. Origin, crossed electric wires,
Stre, w'"’“Ng, Man.—Nov. 2oth.—Basement of 481. Sherbrooke
'd,eateht badly damaged. Mr. G. M. Evans, age 84, burned to
* Loss ahout $5,000. Origin unknown.
VeitOttawa, ont.—Nov 17th.—Garage of Messrs. Park & Mc-
ab°uy’ Sparks street, destroyed: alsn 25 automobiles. Loss
:_ 10,000. Origin, explosion of gasoline torch.
desty, OXwarren, Man.—Nov. 18th.—Farm of Mr. J. Barnett
ang 2Yed; also 20 horses, 7 cattle, number of hogs and fowl,
i%i,003 bushels of oats. Loss and origin unknown.

DOVe alifax, N.S.—Nov. 19th.—Barn owned by Mr. A. J.
e brairie farm, Middle Musquodobolt, destroyed; also
ABte and 100 tons of hay. Loss and origin unknown.
elleville, Ont.—Nov. 17th.—Business section on east
Loss about $5,000. Ori-
Nov. 22nd.=—~Residence of Mr. S. Tanner

%¢ destroyed. TLoss about $700. Origin unknown.

Wel]

Siq s

Rin ., Ont street badly damaged.

Ivan}?n nown,

INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Fairlight, Sask.—Methodist Church loss was $2,700.

caron, Sask.—Dr. Gray sustained loss of $4,000. In-
sured with London & Lancashire. :

Beamsville, Ont.—The loss sustained by Mr. R. O.
Konkle was $10,000 on stock and $2,000 on buildings. No
insurance.

Wilberforce, Ont.—Mr. Alex. Riley sustained loss of
$1,200 on stock and $1,500 on building. Insured with Anglo-
American for $2,000,

Brockville, Ont.—The companies interested in the recent
fire at Messrs. Wollhausen Hat Corporation, are as follows:
Hartford, Norwich Union, Sun, North British & Mercantile,
Rochester German, Canadian Manufacturers Mutual, Hon_le,
Phoenix of London, Crown, Anglo-American, Atlas, Domin-
ion, Montrea] Canada, Fidelity Phoenix, Guardian, German
American, Yorkshire, Northern and Equity.

Victoria, B.C.—The details of insurance available show
that Messrs. Hibben and Company held $30,000 insurance
on building ; $4,650 on machinery and plant located. in the
basement, and $33,250 on stock. :The companies  involved
are as follows:—Building: Phoenix of London, $24,000;
Norwich Union, $6,000. Stock: Atlas, $1,000; Aetna, $1,000;
National, $1,000; Midland, $1.,000; Connecticut of Hartford,
$1,000; Phoenix of London, $2,000: Hartford, $1,500; Nia-
gara, $2,000; Firemens’ Fund, $2,000; Queen’s, $2,000;
Insurance Comvany of North America, $1,000; Royal, $3,-
ooo; Springfield, $3,000; British ‘América, $1,000; New
York Underwriters’, $1,000; London Assurance, $1,500;
Commercial Union, $1,000. Northern, $2,500: Fidelitv, $1,-
250; Canadian Fire, $3,500. Machinery: Aetna, $1,000;
Columbia, 8$r1,000; London Assurance. $1:0()o: .Northern
Assurance, $1,000; Fidelity, $500: Canadian Fire.- $150.
The insurance of $4,750 on the stock of Messrs. M. and
H. A. Fox was held by the following companies: London z}nd
Liverpool and Globe, 8$1.000; North ‘British Mercantile,
®71,500: Phoenix “of T.ondon, $1,500: Firemens’ *Fund
(fixtures), $750. .

ADDITIONAL
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MORE CANADIAN FLOTATIONS IN LONDON.

Canadian Northern Issue Was Subscribed—Notes on
Timber Loans.

Two more Canadian flotations were made in London
this week, the Canadian Western Natural Gas, Light, Heat
& Power Company, of -which Hon. Clifford Sifton is chief
director, offering £811,643 5 per cent. first mortgage deben-
tures at go.

The capitalization of the company is made up as fol-
lows :—Authorized share capital, $8,000,000; authorized de-
benture stock, $4,500,000. No bonds have been issued by
the company. A portion of the debenture stock has been
disposed of to the underwriters in England who are putting
it on the market, and the company has nothing to do with
this flotation.

The Bank of Montreal issued on Wednesday £241,470
4% per cent. consolidated debentures of the muicipality of
Point Grey, British Columbia, at g9%.

Canadian Northern Issue.

The issue last week in London of 41,400,000 4 per cent.
stock of the Canadian Northern Railway at g9 was just cov-
ered, it is reported, the underwriters being released.

““There is an uneasy feeling in some prominent financial
quarters of London,” says a London dispatch to the Wall
Street Journal, ‘‘that things are not all they might be in
Canada. It is suggested that there has been over-specula-
tion and considerable over-findncing, and-that investors might
easily receive a somewhat rude shock sooner or later. We
should not note the point were it not that the views are ex-
pressed by very responsible people.”’

There is no cause for apprehension. The Western crops
arc¢ smaller than anticipated, and are grading low. The re-
sult will be less money than expected in circulation next
year. Otherwise, the Canadian situation is strong and de-
serving of full confidence.

Will Not Swallow Everything.

With many British Columbia timber propositions being
put on sthe- British -market, advice is offered from time to
time by those familiar with conditions in the Old Country.
The idea prevalent in many circles is that almost everything
will be swallowed in the Old Country, and this is given color
by the successful flotations there recently. Not that any in-
sinuation is made against the methods or announcements of
those who have issued stock or debentures in London, but
statements made by men of authority indicate that the strict-
est truth is not followed at times. Mr. C. H. Hoare, of
Hoare’s Bank, London, England, was din Vancouver this
week, his particular business being to investigate a timber
proposition, and he expressed the opinion that the invest-
ment of British capital in British Columbia will be greatly
restricted if certain promoters who visit London persist in
making exaggerated representations. When recent local
lumber and timber flotations were made in London they were
critized by certain London publications, not in general
terms but specifically. ‘

Not long ago, a financial man who had returned from
the Old Country told The Monetary Times that these timber
flotations should not be made on the basis of timber per acre
but on the stumpage. This was a reasonable suggestion in
view of the great difference in estimates of timber on a cer-
tain acreage by different cruisers. The figures of various
men, each supposed to be experts, are so widely apart, that
one would wonder if the reports had reference to the same
locality. There is an instance of this in almost every timber
case before the courts. Last week, for instance, the cruiser
for Vancouver city reported timber on certain claims in the
Seymour Creek watershed, on which the city had an option,
contained about 160,000,000 feet. The report of the vendors
placed it at 350,000,000 feet.

On a Stumpage Basis.

In support of the suggestion that timber should be of-
fered on a stumpage basis, are the arguments of the timber
owners themselves before the Royal Commission on Taxa-
tion, now holding its closing sessions at Vancouver. They
told the Commission that the timber on different acreages
varied so greatly that a tax per acre was not altogether fair,
and proposed a tax on the stumpage instead. If it is reason-
able in this case. it should be tair in the other. To take ad-
vantage of the London market, no overstepping should be
dene in the desire to grab.

The London Stock Exchange has listed Algoma Central
& Hudson’s Bay Railway £350,000 fives, and Cascade Water
& Power & Light $285,000 4% per cents.

The Canada Pacific Iron and Steel Syndicate is the title
of a company formed in London, with a capital of $250,000.
It is a mining and metal-working concern.

BOND TENDERS INVITED.

Monetary Times’ Weekly Register of Information for ond
Dealers and Municipal Officlals.

_laws

Vancouver, B.C.—The ratepayers may vote on by
aggregating $2,000,000.

St. Catharines, Ont.—The ratepayers will vote on 2 by-
law for 838,000 to purchase the artificial gas works.

1
Swan River, Man.—Until December 4th for $3,000 5 gﬁ
cent. 15-year local improvement debentures. B. E. Rothwé
secretary-treasurer.

Lakeville S.D., No. 1586, Man.—On December 153 ;39
ratepayers will vote on a by-law to raise $2,000. J. AndI&
secretary-treasurer, Hamiota.

Newmarket, Ont.—The ratepayers have sanctioned aé%%n
of $25,000 to the Harding Automobile Company, of Lonto™
for the erection of a factory.

Biggar, Sask.—The village council 2
authorized to borrow $12,000 for permanent improve
J. Lukey, secretary-treasurer.

Toronto, Ont.—On January 1st the ratepayers will V‘r’te
on the following by-laws:—Subway, $5,171,395; hyooo;
electric, $2,200,000, and Bloor Street viaduct, $1,800,
total, $9,171,395. ' o
", Ayton, oOnt.—For $6,000 4% ‘per cent. zo-year S°h°.
debentures, guaranteed by the township of qumanby-tise'
H. Fortune, secretary of.school board. (Official adver
ment appears on another page.)

Guelph, Ont.—The ratepayers will vote on the follow"gg.
by-laws : for a new fire hall and auto equipment, to cost $";‘ ;,
000; a loan of $25,000 to the Dominion Casket -Comp?
which will locate in the old Burr factory, 4

Saskatoon, Sask.—On December 11th the ratepayers ‘Sv:l
vote on the following by-laws :—$6,000 for Collegiate In i
tute, $72,000 for storm sewers, $300,000 for ‘munlclf "
hospital, $28,000 for fire halls, etc., $8,000 for board of fof
building, $8s,000 for waterworks systems, and $15,000
roads, : :

board has bee?
ments:

DEBENTURES AWARDED.

S
Tyvan, Sask.—$1,000 6 per cent. 15 years, to Messt
Nay & James, Regina. :
‘Marquls', Sask.—$15,000 8 per cent. 10 years, to Messt™
Nay & James, Regina.
Rapid City, Man.
Union Bank of Canada. ;
Esterhazey, Sask.—$1,000 6 per cent. 15 years, to Mess®
Nay & James, Regina. o
Kerrr Robert S.D., Sask.—$30,000 6 per cent. 20 ¥¢%
to Messrs. Nay & James, Regina. e,
Carmangay, Alta.—$25,000 5% per cent. 20 years
Messrs. Nay & James, Regina.
Shellbrook, Sask.—$8,000 7 per
Messrs. Nay & James, Regina.

10

5 per cent., due 1919

$2,650

cent. 15 years

Sy
Sacre Couer S.D., Sask.—$s5,500 6% per cent. 20 year
to Messrs. Nay & James, Regina.

Davidson, Sask.—$16,000 57 per cent. 20 years
Messrs. C. H. Burgess & Company, Toronto. 67
Small Alberta and Saskatchewan Schools.—$12,000
per cent. 10 years, to Messrs, Nay & James, Regina. (55
Berlin, Ont.—$45,150 425 and 5 per cent. 30 instalme?
to Messrs. C. H. Burgess & Company, Toronto. a150

Owen Sound, Ont.—$4,685 4 per cent. in 8 and 1! y‘:o-
to Messrs. Ontario Securities Company, Limited, Toro? o

Portage la Prairie, Man.—$10,000 5 per cent. 30 y:nto'
to Messrs. Ontario Securities Corporation, Limited, TOT™"

! @
$16,653 4% and 5 per cent., vanoust:;ia

Alliston, Ont. On

turities, guaranteed by County of Simcoe, to Messr1s.
Securities Company, Limited, Toronto. of

f
Red Deer, Alta.—$63,600 5 per cent. 20 and 30 ¥€3'> o

waterworks and sewer extensions, walks, hospitals, eton
Messrs. Wood, - Gundy & Company, Toronto. 69'06
Viectoria,  B.C.—$2,000,887.68 as follows:——$l,501’gcent.
4 per cent. 50 years, registered stock, $230,682 4 Pe'l'1 i
25-year bonds, $267,236.62 4 per cent. 10 years ?ation’

provements to Messrs. Dominion' Securities Corpo
Toronto.
e A
Onlear
The Bank of Ottawa has opened a branch at Av Ont

Sask. Other branches will shortly open at Timmins:
and St. James, Man.
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CITY OF MOOSE JAW
3/, Debentures
Due 1st November, 1931

At an attractive rafte

Correspondence Invited

Wood, Gundy & CGCo.

LONDON, Eng. TORONTO, Canada

THE ;

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
% BANKERS :
Parr’s Bank, Limited Bank of Montreal Mesers. Glyn, Mills, Currie & Co.
i \

A COPY OF DECEMBER
BOND LIST SENT ON REQUEST

Our QUARTERLY LIST of Municipal, Railroad, Public Utility
and Industrial Bond offerings is ready jfor distribution.

You can ask us to suggest exchanges or effect sales of bonds you may
hold. ; :

Dommiion SEcuriTIES ORPORATION
LIMITED.

26 KING STEAST CANADA LIFE BLDG..
TORONTO. LONDON-ENG-" : MONTREAL,

\

- . =
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BOND DEALERS ll
: .
C. MEREDITH & CO. | | Security
LIMITED '
Bond Brokers and Financial Agents Rate Of Income
CHAS. MEREDITH, c. B. GORDON, Marketablllty
President. Vice-President. ;
e Appreciation of Capital |
DIRECTORS:
s %25?1();.;\ e ewio (Montfe.aﬁ.. Ry The investor should always give these ,
H. ROBERTSON dod. REED four points careful consideration.
OFFICES:
101 St. Francois Xavier St. - - MONTREAL SWRITE US FOR PARTICULARS.
46 Threadneedle St. - - - - LONDON, E.C.

Royal Securities| |
British Columbia | | Corporation, Limited | |

TORONTO MONTREAL  QUEBEC }

Mortgages HALIFAX OTTAWA LONDO N, Eng. |
g R
/

In placing any surplus funds your first
thought should be—security. The careful
investor is wary of mining and oil shares,
because no security is usually given.

Security
Unsurpassed

" You cannot find better Segur
ity than that afforded by

Municipal
Bonds

Excellent Interest Rate:

No saferi form: of iinvestment exists to-day
than first mortgages. Ours are placed on
improved city properties in Vancouver and
farms in Saskatchewan and Alberta. Our
valuations are made by experts and are
very conservative,

N\
VERENTURE
Ny

¢ g
: : : Scno®

No loan is placed for more than. 50% of
appraised value. All loans are approved by

board of directors. The company insists : P
on the payment of a portion of principal at Brent’ Noxon & aa
end of third year, interest payable half- 49-50 Canada Life Bldg., Toronto, Gan:
'yearly. Titles are searched and certified e
by our solicitors. .

We guarantee to net you SIX PER
CENT., making all collections and attend- MONTHLY REVIEW OF CANADIAN BOND MARKET | |
ing to minor details without charge. Let
us tell you more about our Guaranteed We are publishing each month in pamphlet
First Mortgages. form a Review of the Canadian Bond Market.
The pamphlet also contains an article on
some particular company, the bonds of which

. i : are listed on the Canadian Markets, and a ‘
National Finance Company resume of Canadian Municipal and Corpor-
LIMITED : ation bond issues. : . f
S : Every bond investor should have a copy of it .
Toronto.thce : VANCOUVER, B.C. on file. It will be mailed free on request- |
10 Adelaide St., E. : y e
THOS. T. LANGLOIS, Pres. W. P. REID, Sec’y. DOMINION BOND COM PAN ‘ !
GEO. J. TELFER, 1st Vice-Pres. H. C. GORDON, Treas. LIMITED :
J. W. HORNE, 2nd Vice-Pres. ROYAL BANK BLDG. - TORON&;&) g
TREAL OTTA
MON g

T

“Capital Investments in Canada” | |

By FRED. W. FIELD.
$2.50 postpaid to any address Order now

/
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BOND

DEALERS

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.
MONTREAL

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.

122 St. James Street MONTREAL

E offer, subject to prior sale or withdrawal,

 an unusually attractive list of WESTERN
SCHOOL DEBENTURES, all of which are issued
by Districts having a large area and small debt and
-None of which are under $1,500 or over $4,000.

FULL PARTICULARS ON REQUEST.

| Alloway & Champlon

“WINNIPEG

Mej{nbers:of Wmmpeg Stock Exchange. Established 1879.

. S
o

City of Lachine, P.Q.
47,9% Debentures

DUE 2np JULY, 1951. 'INTEREST

PAYABLE 2nxp JANUARY AND

2ND JULY AT THE PROVINCIAL
BANK, LACHINE,

Price to Yield 4.40% :
HANSON BROS.

164 St. James Street - MONTREAL

T —

G. F. JOHNSTON

MONTREAL

! P S

J. W. MCCO\INELL

JOHNSTON, MCCONNELL & ALLISON

Bond and Investment Brokers

H. J. ALLISON

Correspondence Invited

T —

6/, BONDS

Canadlan Locomotive Company,
Limited

The Company has been in successful operation for over a
quarter of a century.

Its average net earnings for the past-four years were over
three times the interest on the total outstanding bond
issue.

Additions to plant_now bemg carried out will greatly
increase these earnings.

PrICE: Par and Interest to yield 6%

Investment Trust CompanY

Limited

Cor. Notre "ame and St. Francois Xavier Streets, MONTREAL
Roval Bapk Building - - - TORONTO

T e

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.
Canadian Debentures Corporation

Limited
HOME BANK BLDG., - TORONTO, ONT,

195 o S

NORTH WEST SCHOOL BONDS
~ To Yield 5% per cent.
Particulars gladly submitted.
H. O'HARA & COMPANY,

Members Toronto
Stock Exchange.

‘Loxpon, ENc. ToORONTO, ONT. WINNIPEG, MAN.

i

The Canadian Appraisal Co., Limited

SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited. :
Head Office: 4 HOSPITAL ST. - -
McKINNON BUILDING - - -

Montréal :
Toronto

pipi el T )
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DEBENTURES FOR SALE

DEBENTURES FOR SALE.

$6,000.00 School Debentures for sale, bearing interest
at 4% per cent., divided into 20 years. The debentures are
guaranteed by the township of Normanby, Co. Grey, and is
the only liability against said township. Apply to

Debentures for Sale

Sealed " tenders for the purchase of the following Debentufes
will be received by the undersigned up till 1Z o’clock noon ©
Saturday, the 9th day of December, 1911.

R. H. FORTUNE, SRS
Ayton, Ont. Secretary, School Board.  py.Law Btipose: RnianL Term | Rateof
No. ofyears| Interest:
2 =S e -
VILLAGE OF MARYFIELD, SASK. 1292 Towards Opening
— of Road through $25,000 00 20 4%
By Mount Pleasant i
Tenders are invited for $1,525.00 debentures, 15 years, Caia
: ¥
6% per cent., town improvements. ’
1293 Extension of two 159
J. B. STALLWOOD, Parallel Streets 20,000 00 20 4é {d
Sec.-Treas.

ONTARIO.

Provincial Loan of $1,000,000.

B

THE GOVERNMENT OF THE PROVINCE OF ON-

a

Coupons attached for interest, payable half-yearly andual

portion of the principal yearly (making altogether twenty eq
annual instalments), at the Imperial Bank, Davisville Branch.
All tenders must allow accrued interest at 429 per annum,
the date of delivery of debentures and receipt of purchase money:
Debentures to date from 1st December, 1911.
The lowest or any tender not necessarily accepted.

HY..E. STEVENSON,

10

Treasurer.
Town of North Toronto,
Nov. 23rd, 1911.
R g
THE FARMERS' BANK CASE.

\

! TARIO, under the authority of Chapter 4, of the Statutes of
; Ontario, 1911, invites subscriptions from the public for a

‘ ‘ : k matter to the Privy Council before they will pay their doubﬁg
' loan of $1,000,000 on ‘bonds of the Province of Ontario, or

liability. They have already maised five per cent. of

! “Ontario Government Stock."’

! The bonds will be dated 15t November, 1911, and pay-

| able on the 1st November, 1041, in denominations of $1,000

' each, with coupons attached for interest at the rate of four

' per cent. per annum, payable half-yearly on the 1st May and
ist November in each year, at the office of the Provincial

Treasurer, Toronto, or at the offices of the Bank of Mont-

real, in Montreal, Canada, and in New York, N.Y., at the
holder’s option. Bonds will be made payable to bearer, but
on request will be registered in the office of the Provincial
Treasurer and endorsed as payable only to the order of cer-
tain persons or corporations, and on request of holders will
be exchanged for ‘“Ontario Government Stock” at any time.

The issue price during the month of November, 1911,
will be 102 for each $100, and after the 3oth day of Novem-
ber, 1911, the issue price will be 102 and interest accrued
from the 1st November, 1911.

ALL BONDS AND' INSCRIBED STOCK ISSUED
UNDER THE AUTHORITY OF THE SAID ACT ARE
FREE FROM ALL PROVINCIAL TAXES, CHARGES,
SUCCESSION DUTY AND IMPOSITIONS WHATSO-
EVER.

Purchasers of Stock or Bonds will be required to send
certified cheque with the application, payable to the order of
the ‘““Provincial Treasurer ot Ontario.””

This loan is raised upon the credit of the Consolidated
Revenue Fund of Ontario, and is chargeable thereupon.

A. J. MATHESON,
Provincial Treasurer.
Treasury Department, Parliament Buildings, Toronto,
1st November, 1911,

Newspapers inserting this advertisement without au-

thority from the Department will not be paid for it.

&

NOTES OF BIDDINGC.

Five Toronto bond firms bid for the Bracebridge, Ont.,
$16,100 5 per cent. 20-year local improvement and power
extension debentures. which were awarded to the National
Finance Company, Toronto branch.

Acting on the advice of Mr. Justice Riddell and without
retiring to consider. the jury in the Toronto Assize Court
on Tuesday found Mr. W. J. Lind=ay not guilty of conspir-
ing with Mr. W. R. Travers to illegally obtain the charter
of the defunct Farmers Bank trom the Dominion Treasury
Board. g

“The shareholders of the Farmers Bank will carry the r

money to do it.”” This was the statement made by Mr. L. e'f
Weldon, of Windsor, counsel for the Farmers Bank Rellé
Association, which, together with the Farmers Bank D,efencb
League, went yesterday before the Minister of Finance "
ask for relief for shareholders and depositors in the def“n}fe
Farmers Bank. The first-named association represents !
depositors and the second the shareholders.
—————e—

DEBENTURES AWARDED.

Small Manitoba School.—$12,000 in $1,000 denomind
tions, to Mesars. J. G. Mackintosh & Company, Winnipeg:

Lavalle, Man., School District.—$6,000 ¢ per cent. 2°
instalments, to Messrs. J. G. Mackintosh & Company, win
nipeg.

Clenwood, Man., School District.—$10,000 5% per Cen‘f'
20 instalments, to Messrs. J. G. Mackintosh & Compa?®
Winnipeg. t

Springfield, Man., School District.—$10,000 6 per 1"
20 instalments, to Messrs J. G. Mackintosh & Compan¥®
Winnipeg. :

4 5
Moore Park, Man., School District.—$7 000 5% P;
cent. 20 instalments, to Messrs. J. G. Mackintosh & Co

pany, Winnipeg.
P S

BOND TENDERS INVITED (LATER).
2 : £
Toronto, Ont.—On January 1st the ratepayers will V‘)t.
on a by-law to raise $650,000 for waterworks improvemeé
This amount includes $120,000 for new reservoir. ‘
—_——-e

RECENT FIRES (LATER).

Ottawa, Ont.—Nov. 23rd.—Premises of Ottawa Electri
Company damaged. Loss about $1,000. Origin unknown"i it
St. Stephens, N.B.—Nov. 2:rd.—Business section
stroyed. TLoss about $z0,000. Origin unknown. A 3

grocery store, loss $25,000, insurance $10,000; Mr. 0001
McGow’s dwelling and stable and two horses, loss $8. D
insurance $3,000; Mr. John Manuel’s blacksmith shof;
$4,500, no insurance; Mr. F. M. Murchie’s buildiqg, ond
$1,500, insurance $1,000; Mr. Frank Carter, groceries aa:
meats, loss ,$1,000; Mr. Logan’s dwelling, no insum“wss
Messrs. Howard, Aundrie & Company, wrapper factory, o0
$2,500, insurance $2,000; Mr. Archie Tohnston, stable 25,
four horses, loss $1,000, no insurance; Mr. P. F. McKenP%,
storehouse, with part of contents, loss $3,000, dan}age

stock $5,000, all fully insured. The list is subject

revision.
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I N VEST O R S WE OWN AND.OFFER:
wishing to take advantage of the pres‘ent $ ]_ ]_,OOO

MUfl\II(l;IPIXLDéBfEf\r;U;ES School Commissioners
of St. Leo, of Westmount, Que.

and do not desire immediate delivery

will do well to communicate with us. 5% 40 YEAR BONDS

We are prepared to sell some
Denomination : $1,000

ATTRACTIVE ISSUES At an attractive price
now for delivery in the New Year. s X
St. Cyr, Gonthier & Frigon

N A Y & J _A_ M E S 103 St. Francois Xavier St. - MONTREAL

Bond 'Exchange Building, REGINA, Canada BECL (TEL:: © 5198 270}
e ————

e

Toronto Railway Co.

WE OWN AND OFFER 419 Bonds
City of St. Catharines, Ont. Due: August Slst, 1031,
[ . ) 1 Interest payable half yearly.
42 /o : Price: 98 and interest, yielding 43%.
Debentures

A.E. AMES & GO._

( Maturing at end of 15 and 20 years. ’ : Investment Bankers {3

‘ ; 53 King St. W., Toronto
Particulars gladly furnished on request.

; ONTARIO SECURITIES _
COMPANY, LIMITED Careful Investors

b3 E o TORONTO - v s ONT.
‘ ' are satisfied with fair interest return and
have no worry regarding their investments.

We have a splendid list of

Government and Municipal Debentures
CLEARING HOUSE RETURNS. To yield from 4% to 5% %.

Corporation Bonds from 57, to 637,

HouThe following are the figures for the Canadian Clearing

lﬁthses for the weeks ended November 24th, 1910; November Particulars gladly furnished on request.
and November 23rd, 1911, with percentage change:— # ;
Montre ; lgov. 2%, 30, l%Iogr. 16,711, I\éov. 283, ’%16 : CAMPBELL, THOMPSON & CO.
al . ... 41,740,105 50,214,075 55,200,2 37-2 43 K 3§ T
T?xrf{lto . ... 36,546,054 40,750,682 45,076,608 + 23.3 L s i ek
Vannlpeg w28 1038 T 36,007,122 20,872,723 +20.0
, ott;"‘lver W, 4110,0755370 < 11,008,573+ ‘11,845,637 + 17.5
: Cal W ... 4.120.004 5,204,285 4,071,116 + 20.6
By . ... 3,722,447 5,254,744 5,253,616 + 41.1
I ic“ibe_c St 2 E%01 D 3,200,018 2:025,381 +'13:3
, Ham 2 + «++ 2,430,043 2,757,784 3,085,584 + 26.9 '
‘ Hahfllton SRS N [ 2,000,200 2,882,043 + 18.8 I N E S O R S
1,828,320 2,163,449 1,023,550 + 5.1 V I .
Edm‘]ohn 1,649,480 1,661,824 1,401,278 ~aL1.4
Lopgotfon . . 1,680,280  3,400830 3,205,330 + 03.0
egion 3 Lol 1,213,010 1,418,724 1,505,813 + 24.0 At present prices Canadian Municipal Debentures
I ran!(liz foahs)  1a323,908 I’§44’399 1’66é’870 + 25.3 yield an unusually high interest return. We have
. .g“ethbri S 576;2,6785 7?8’??5 ;322 ,25(;)71 :;2332 a range of carefully selected issues yielding 44%
katoon . . 1,466,007 2,012:988 2,118,’293 R it to 6%, and suitable for the investment of large or

small amounts, Write for particulars.

T
Brantfotfé ; _~.$I42,319,085 $180,253,074 $181,227,835 + 27.3

...... 5E2.611 574,005
B Lioned  nisbosi C. H. BURGESS & CO
Walliam, .« .. 555,506 835,205 ° o .

—e- <
Traders Bank Bldg. - Toronto, Canada

hranLa Banque Internationale Du Canada has opened
Stroches in Montreal at—Papineau Square, 478 St. Denis
> 1318 Wellington Street, Verdun,
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" WA NTED

Advertisements undér this heading will be accepted hereafter at the
following rates: “Position Wanted’’ advs.., one cent per word each in-
sertion; ‘“Men Wanted” advs., two cents per word each insertion;
‘‘Agencies Wanted’’ advs., two cents per word each insertion. A mini-
mum charge of fifty cents per insertion will be made in every case.

WANTED

Special Agent and Inspector for the West, for Strong
Canadian Board Company, with Branch Office at Winni-
peg. Reply, giving experience, references and salary
expected, to: Fire Inspector, Box 459, Monetary Times
Office. :

LOAN WANTED

LOAN wanted of $20,000.00 on land and factory building.
Total of land area 10,000 sqr. feet, on advancing ghorough'
fare, centrally situated in Montreal. Building just com-
pleted, cement construction, with total floor space of about
17,000, sqr. feet. Value of land and property $40,000.00.
Box 451 Monetary Times.

——

|

_ WANTED

""'Resident Manager at Toronto for Branch Office
of Strong Canadian Board Company. Good salary and
prospects to right man. Apply, giving experience and
reference, to: Fire Insurance, Box 453, Monetary Times
Office.

Applications treated strictly confidential.

WANTED

1 Special Agent for Ontario, for Sound Canadian Com-
pany (Tariff). Reply, giving experience, references and
salary expected, to: Special Agent, Box 457, Monetary
Times Office.

e i———

QS

WE WANT a reliable brokerage house to sell a bond
issue of $200,000.00 ¥ secured !By manifacturing plant in
Ontario. Security strictly first-class in every particular.
Box 449, Monetary Times.

FIRE MANAGER WANTED

Applications are wanted for the position of Resident
Manager at Winnipeg, for Branch Office of Strong
Canadian Board Company. Apply, giving.experience and
reference, to: Resident Manager, Box 455, Monetary Times ,
Office. ¥ : X :

Applications treated strictly confidential.

DIVIDEND

NOTICES

ST

THE BANK OF TORONTO
DIVIDEND No. 121

Notice is hereby given that a dividend of two andithree-quarters
per cent. for the current quarter, being at the rate of eleven per
cent per annum upon the Paid-up Capital Stock of the Bank, has
this day been declared, and that the same will be payable at the
Bank and its Branches, on and after the 1st day of December
next, to Shareholders of record at the close of the business on the
15th day of November next. 1

The Transfer Books will be closed from the Sixteenth to the
Twenty-fifth days of November next, both days inclusive.

By order of the Board,
THOS. F. HOW, General Manager.

The Bank of Toronto, Toronto,
October 25th, 1911.

THE CANADIAN BANK OF COMMERCE
DIVIDEND No. 99

Notice is hereby given that a dividend of two and one-half per
cent. upon the Capital Stock of this Institution has beendeclared
for the three months ending the 30th November next, and that the °
same will be payable at the Bank and its Branches on and after
Friday, 1st December next.

The Transfer Books will be closed from the 16th to 30th Novem-
ber, both days inclusive.

The Annual General Meeting of the shareholders for the election
of Directors and for other business, will be held at the Banking
house in Toronto on Tuesday, the 9th day of January next. The
chair will be taken at twelve o’clock noon.

By order of the Board,
ALEXANDER LAIRD, General Manager.

Toronto, 21st October, 1911.

THE BANK OF NEW BRUNSWICK

Notice is hereby given that a Dividend of Three and One Quarter per
cent. (3% per cent.) being at the rate of thirteen per cent. (13 per cent.)
per annum on the capital stock of this bank, has this day been declared
for the quarter ending 31st December, 1911, and that the same will be
payable at the Head Office of the Bank in this city and its branches on
the 2nd day of January next to the shareholders of record of the 18th
December.

Notice is hereby given that the annual general meeting of the share-
holders of this Bank will be held at the banking house on Monday, the
15th day of January next, for the election of Directors and the consider-
ation of any other business that may legally come before the meeting.

The chair will be taken at noon.

By order of the Board, % )

R. B. ' KESSEN,

St. John, N.B., 17 November, 1911, General Manager.

Canadian Pacific Railway |
Company
DIVIDEND NOTICE

At a meeting of the Board -of Directors, held to-day, a
dividend of two and one-half per cent. on the Common
Stock. for the quarter ended 30th September last, being at
the rate of seven per cent. per annum from revenue and
three per cent. per annum from interest on the proceeds
of land sales and from other extraneous assets, was de-
clared payable on 2nd January next to shareholders of
record, at 3.00 p.m. on. lst December next.
By order of the Board,
W. R. BAKER,

Montreal, November 13th, 1911. Secretary-

SRR

Union Bank of Can'ada

DIVIDEND No. 99

Notice is hereby given that a Dividend at the rateof Eight Pe]:
Cent. per annum has been declared on the Paid-up Capital Stoc
of this Institution for the current quarter, and that the same wi X
be payable at the Bank and its Branches on and after Friday, J
December 1st next. .

The Transfer Books will be closed from the 16th to .the 30th
November—both days inclusive,

By order of the Board,

G. H. BALFOUR,

Quebec, Oct. 24th, 1911. General Manager-

GENERAL ANNUAL MEETING

The Annual General Meeting for the election of Directors and
other general business, will be held at the Banking House in the
City of Quebec, on Monday, the 18th December next, .The chalf
will be taken at three o'clock in the afternoon. At said Meeting
a Resolution will be submitted, requesting the Shareholders t0
confirm the action of the Directors in applying for an Act to
amend the Charter of the Bank to change the Head Office from
the City of Quebec to the City of Winnipeg, to provide for the
election of an Honorary President and two Vice-Presidents, 2%
to provide that Directors may be chosen frony Shareholders resi¢”
ent outside of Canada, the provisions of the said Act to be carrie
into effect at such time as the Directors shall deem proper.

By order of the Board, *°
‘G, H. BALFOUR,

Quebec, November 10th, 1911. General Managet:

(Continued on Page 2237.)
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_ STOCK EXCHANGE MEMBERS |

—

S —
MCCuaig BI’OS & CO EVERY INVESTOR SHOULD HAVE A COPY OF
® e i
Members Montreal_ Stock Exchange- ‘AnaIYSiS Of Montreal StOCkS

A General Stock Exchange Business transacted.
The Third Edition of the Analysis of Canadian

Investment Securities a Specialty.

i < b Y 5 it Stocks, which is now ready for distribution, contains
Reports on any Canadian or American Securities a complete classification and analysis of the securities
furnished on application. listed on the Montreal Stock Exchange. As a refer-
o Weekl i ¥ % ence pamphlet it is invaluable to every investor.

ur Weekly Circular gives an analysis of the Copy Mailed Free on request;

position of
TWIN CITY RAPID TRANSIT COMPANY.

Copy mailed on request.

- Greenshields & Company

(Members Montreal Stock Exchange)
(1)7 St. Sacrament Street - - Montreal 16 St, Sacrament St. 5 Rue Danuou  39-41 New Broad St.
ttawa Sherbrooke Sorel Granby MONTREAL PARIS LONDON
—
e —

l' MISCELLANEOUS ]

.\

"Macey” Sectional Bookcases

Make the very best Christ-
mas Gifts for the Home

These famous bookcases are made in so many styles
and finishes that it now is possible to have them to
match the furniture of any room. The various styles are

Standard Chippendale Artcraft
Post Colonial and Scroll Colonial

These are made in half sections, three-quarter sections and full
sections, making it possible to fill in any desired wall space.

Catalogue of ‘“Macey” Bookcases or our large Illustrated
Furniture Catalogue No. 15 sent free upon request.

Tae ADAMS FURNITURE COMPANY, Livrren
: City Hali Square, TORONTO, Oantario

\ .

o~

DIVIDEND XNOTICES |

“Capital Investments in Canada”

(Continued from Page 2236.)

. By FRED. W. FIELD
The Royal Bank of Canada gt

Price $2.50 post paid

DIVIDEND NO. 97

al)g_tice is hereby given that a dividend of Three per cent.

Ing at the rate of twelve per cent. per annum) upon the MONETARY TIMES PR'NT'NG CO.

ga‘fi up capital stock of this Bank has been declared for the
‘:"‘ent quarter, and will be payable at the Bank and its
2 anches on and after Tuesday, the 2nd day of January MONTREAL TORONTO WINNIPEG LONDON
€xt, to shareholders of record of 15th December.
By order of the Board,
E. L. PEASE,
General Manager.

Mnntreal, P.Q., November 14, 1911.
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STOCKS AND BONDS MONTREAL

'MINING STOCKS

| Bion Pacific.. {.. ¢ «ves
Temiskaming.. | 31 304
.| Wettlaufer....| 84 81

Cap. in| § -
thou’ds| 3 Price
———| > | COMPANIES | Nov. 23
Sub- | & 1911
scribed | o,
Cobalt
........ ve..| Bailey ..ocooonil 28 2
2,000, 1 | Beaver Con....| 45 14}
900! 1 |Buffalo......s. 165 130
2,500, 1 |Cham.-Ferland| 11} 10%
500 1 | Cityof Cobalt.. |.... ....
5,000, 1 | Cobalt Central 208 29
8,930| 1 |Cobalt Lake... .... ....
1,0000 1 | Foster  ..... S
wosel Oifford .oi... T e |
1 | Great Northern| 14 = 13
cooe| Gould. o evennen 32 3
....| Green-Meehan.| 1% ....
1 | Hargraves..... 7 5
1 | Hudson’s Bay. |.... ....
5 | Kerr Lake.....
....| Little Nipissing 25 13
1 | McKin.-Darr gh
1
1
et 1
1 el - G
1 | Right of Way..| 9 84
...| Rochester ..... 13 13
1 | Silver Leaf....|.... 1%
1 | Silver Queen... [.... ...
)

Porcupine

batei] DO s ebinisch 12 11
....| Coronation ....| 3 2
....| Foley-O’Brien. | 66 64
Sy Detroitn K vl il s
5 | Hollinger .. .... |1115 1110
1l Moneta..ocoevi|oeme csae
....| Pearl Lake ....| 48 44}

1| Pre’t'nE.Dome| ...

1 | Porc. Tisdale..| 9 ....

1 | Porc. Imperial. | 105 9

4 'Pore. Cenitralyo .- oves
....| Pore. Canada.. i

.. | Porc. Northern| 90 89
1 | United Porc....| 3% 33

Tl Vipond: .. ieveist 593 59

West Dome. ... (100

"1 | Rea Cons Mines|302 207"

Quotationsfor Coniagas, Crown
Reserve, La Rose, Nipissing
and Tr'th'wey will be found
among the Toronto Ex-
change figures.

STOCKS AND BONDS—
TABLE NOTES

(u) Unlisted.

tCanadian Consolidated Rub-
ber Bond Denominations, $100,
$500 and $1,000. Steel Com-
pany of Canada, $100, $500,
$1,000.

$Quarterly.

Prices on Canadian Ex-
changes are compared for con-
venience with those of a year
ago.

Quotations of Cobalt and
Porcupine Mining Stocks are
those of Standard Stock and
Mining Exchanges.

Montreal Steel stocks are
commonly termed ¢ Switch’
on the Exchange. They are
quoted as Montreal Steel in our
tables.

All companies named in the
tables will favor The Monetary
Times by sending copies of all
circulars issued to their share-
holders, and by notifying us of
any errors in the tables.

Montreal prices (close
Thursday) furnished by Bur=-
nett & Company, 12 St.
Sacrament Street, Mon-
treal.

Capital and Rest
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3,000/ 2,826......
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o Havana Elec.

50|Consumers Gas

Can. Car ..
S

100 Can. Cereal

Duluth Super’r
Halifax Electri

Illinois Tract

0|Mex. Tram..... »veen.
IMex. NoW, Rly..cooousn &
00Mm St.P. & S.S.M. .

Tel,, Light,

Bell Telephone

Dom. Telegr...
Kaministiquia.

B. Can. Asbestos
Buyrt, F, N. ..

Canada Cement
Can, Cement...

Transportation

Can. Pacific Railway .
Detroit United Rly
o Dul\‘,l‘th S.S, & A.

“ooomon -

Monterey ..ooovavs
Mont. Street Rly
Niagara St. C. & Tor...|.
Niagara Navigation ...
Northern Navigation..
North Ohio Traction ..
.| Porto'Rico Bly.......q .
Quebec Rly. L. H. & P.
Rich & Onte vsrii e
Rio de Janeiro.........
BRo - PaRUlO W I S
St. Lawr. & C. Nav.... ;
Toledo RIv, it
Toronto RIV. .o secvsind
T#i. City R. & L. ..
I Trinidad Blec.. .oos.e.
Twin City Rly....co
West India Elec.......
Winnipeg Elec.........

=

SOt wwm: SuIt

Telegr., Power

London Electric.
Mackay...........

Ottawad, L. &P. ... ®
Shaw, W. &P. ........
Tor. Elec. Light .......
Industrial

. Aml‘.‘ Asbestos. ...

B. C Packers
B. C. Packers ....

3
l123§ 112%

5 18‘%&183
e, 90

144} 143

199 1194~ 192
.. 104 |,

38} 27
891 884

73k T2
ss% 87

2393 239

305 804

}?ﬁ iiid
|
813 181%

2137

241}

192"

. 104,

843

181°

563 605 60
90 1233 1233(122 121

.|250° %45 (245 237

5 1504 148 | ... 145
81
5 [1493 1484(150° 147

i tHbsaads -g TORONTO MONTREAL
3 3
» O . . . . -
©.o [Paid- v B Price Price Price Price

i e Naamn & Nov.16 | Nov .23 Nov. 16 | Nov. 23

@ - 1911 1911 1911 1911
$ $ $
4,866| 4,366| 2,652 British North Am.

11,683 11,486 9.189 COMMEICE vvvniosinnns
4,740 4,629 5,629 Dominton . .. wibe s o
3,000/ 3,000{ 2,250 Eastern Townships. .
2,745| 2,743| 3,064 Hamilton . oessa doss
2,500| 2,500 2.500 Hochelaga. /v -«i5..00
1,365| 1,272| 425 Home Bank (u)........
6,000| 5,970 5,970 Imperial. . e e
6,000] 6,000 4,900 Merchants Bank
1,000{ 1,000] 1,250, Metropolitan Bank .
4,000/ 4,000{ 4,600 MOISONE o2 ah ey doman

14,911 14,887 15,000 Montreal ..

2,000 2,000 1,300 Nationale
907| 907| 1,618 New Brunswick (u)...
2,207 2,207 150 Northern Crown (u) ...
4,000/ 3,909( 7,183 Nova Scotia....esen...
3,600( 3,500( 3,900 Cittavwd i,
1,000/ 1,000{ 4. Provincial Bank (u) ...
2,500 2,500| 1,250 QUEDEC o iiar e v s s
6,200 6,200 7,000 Royal Bank...
2,000| 2,000| 2,500 Standard .....
1,036| 986] 281 Sterling (u)..
4,646| 4,647 5,297| 100|Toronto.. ...
4,367| 4,354| 2,300 Traders.....
4,781| 4,762 2,781 Union Bank
COMPANIES
Trust
1,000 1,000{ 700 Nat. Trust Co., Ltd....
1,000/ 1,000{ 600 Tor. Gen. Trusts Cor...
1,000, 1,000{ 650 Union Trust.,.s.esesos
Loan
630/ 630/ 365 Agri. Sav. & Loan.
6,000] 6,000 3,500 Can. Per. Mtge. Co
2,008 1,004| 740 Can. Ld. & N. Invt.
2,506| 1,500{ 1,250, Cen, Can. L. & Sav
2,665 2,440 60 Col. Invest & Loan
1,0000 934| 140 3
2,400 1,825 520 ¢
1,500/ 1,100| 6756 Ham. Prov. & L. Sc. ..
4,000, 2,000{ ,900 Huron Erie L. & S 1
839 629 Imp. L. & I. Co., Ltd...
700| 700| 445 Landed B. & Loan
1,000 1,000 L. &C. L. & A. Ltd....
500, 500 Mont. Loan & Mtge....
2,000! 1,200 850 Ont. L. & Deb. Lon....
125|725 385 Toronto Mortgage
465 433| 132 Real Estate Loan

240
715 713 g T4
0 PR

613 58&
1123 112 [1113 111}

145 1423(145 143

180¢{1803 180
ugg 119,} 19 118}

I

Sales
Week




November 250 g1, THE MONETARY' TIMES 22.39
g‘obltll in
ﬁd‘i -8 9 e MONTREAL _| WINNIPEG STOCK EXCHANGE

,E Paid. |+ 8 33 Sales Sales 5
L % S Industrial e Price Price Price |Week| Price Price Price |Week|Cap: ’m 3 o

R (RS (Continued) Z 9| Nov. 24 | Nov.16 | Nov. 23 |ended| Nov. 24 | Nov. 16 | Noy. 23 lended|thou’ds| = $ | Price | Price
e — A% Tyeto | 191 | 1911 |No.23| 1916 | 1911 | 1911 |No.ZB|——-—| > LISTED 3 | Nov. 18 Nov. 20
3575 §§;g 100/Can. Cotton....on... .- e : i [ seribed]| & ‘8
2805 BR03| 1001, . o aniiiie ref.| 4 72 69% 7 —|— — |
1989 1980 Can. Con. Rubber..... ¢
1733 V7o 100 L.pref.| 7 Can. Fire....qv.vee 6
16840 75 100iCan. Converters....... Canada Landed... | 8
vy, | 981 100|Can, Gen. Electric ..... 7| ook 0/C.P.R. ..o...... 7
'MBQ '---Can Loco. . ..con}. lmglty&LPro&[’i‘n b

e P pre om. L'n rust.

Ysg 8’8‘348 100/can. Machinery ... G. W. Life 55% pd.
'500 100 .pref.| 7 G.West P. L. &S.
565 565/ 1 Can. Salt......c..o.en 8 Home In., §z Sav'g.
0’éli() 0| 100 City Dairy..... ... conr;. 92 R Rights.

S d R e pre orth. Crown ....
_6'212 100 Crow's Nest Pass ..... 7 ..|Crown Cert. .

" 7 -+|Dia. Flint Glass....... North. Cert
G -|Dominion Capners . e Nort.Mort..20% pd.

5000 5,000/ 10 pref.| 1l el (10 TR 177 SR B s .. 100 Northern Trust...

3009 30001 100/ Dom. 1. & S. Co...pref. . [|104} [...\102" 101 [102° 101 | * 45103 1024 1024 1013]1013 101} .|S. African Script .

400 ’400 100\ Dom. Coal Co. . pref 7 L e 115 110 (113 111 (113 1lv Standard Trusts.. B
35,277 B9 1o Dom. Park.. 5 : 105 Winnipeg Electric| 6 |.... .... Rl R s
‘li:% o 066 i% gom Steel Corp'n.....

1'860 om. Textile...... .
Lagg| 1
S| 57000
2,804
S i o | VANCOUVER STOCK EXCH'GE.
P e -|Cap. in| &
ce W 1 el
00 Interc. Coal. . ; -|thou’ds -§ et § N]?)Y] 10 N;%v 17
Lake of Ml s £
0 ake of Woods, 1lre£ g § E Bd. Ask|Bd. Ask
o . Iiake Su;:ienlgr L — = i
aursnti e Paper. 8 1|Alberta Can. Oil..|....| 4 5

; 84 ‘?. e 1|Alberta Coal...... i % 3? é}
.| :+++|Maple Leaf Mx!!mg...f. g 2% Intex;national (o) WA GO W Y ) e
¥ PAA pret. B s

06 3’388 100 Mont. Cotton.......... 8 1 S‘t’;‘f"igfﬁ‘a"r::lg sttt 53 e
0,(81% 20 i% Mont. Steel............ 4 10 (Western Coal ....|....| 95" ....|.... 156"
1 BB s o caeay 7 100 {Burton Saw .’..... o] R LR
2'% 1,030| 100 N, S. Steel & Coal 5 100 Dominion Trust ..| ...[120 ....[120 ....
ig&(: %:500 100 0g11v1e Flour pref. g ! 1855) Ereat VZeStI: Pﬁrm. -G Tk

.......... 2 asquetie I Min.. 4. i) s et} 88 .0

650 000 100 .pref 7 LiNdgget o mes SR I S N R .
650) g }% Pacnﬁc Burt. . : i
L R Cpref.| "7 UNLISTED
3-150 2"--....Patoang .............

1.1& 1‘%?2 }% Penman.......... com. BitterOhedlts v b e il

% e R pref.| 6 Glacier Creek. MR e T e BB
&0 20| 100 Wm, A. Rogers ;32; 15{) Eo;tgn;wdr Sl 42 ,,,,,,,,

& i Al W 41
‘W 800 1c’ORussellMC oS Stewart Land.. el aerid i 43
) 800/ 100 pref B.C. Pack. pd. . 3
! . B.C. Pack. Com...|....| 60 ... |i00 o
o B.CPer. Lni oot ...« 122 140 {122 133
8’750& pref gCTrCustlgg s DR - s
Bealaaal e 2N U S sie |Crown Certe,. 8- | 88 1.
1‘2@ ’2% lggbhrg‘dded_Wh‘e.at _____ Fises s SRR [EEEERE! e ... |Northern Cert ....|....| 92 100 | 96 !.;.5.
5 vapreli] <6 Ame Canc Ol vl Doali o sl St
-|Smart Bag Co.... .... By G Coppert gl olveie i dable -
0 Steel of Can g;;f gan. goalsoé)."l' """"" H R
e an. N.W. Oi
00 & voo.opref.| 7 Dia. V. Coal DR 2
Tooke Bros. ...... corr{l:. Granby.... . 30 | 27
L RS R S pref.|. ... Nicol
| West Can. FML..... i R;cr;.fcca(:i?l A e
g sSoftHotel o Roya\Cg ¥ 8% 93 8% 9%
§1000,‘. Mining e I v
7.000 ..... BICONARAS: 5o s vansisy wamie ...|490 460 |.... 830 |.... 625 T s L ) P e e s e et
g0l 7433 1/Crown Reserve........ 16+0(280 ....|o.1. 280 |." . 280 279 271 (295 @285 |2
l&% 61000 gkgRose ................ 8 |460 10?82 : RIA STOCK EXCH
0 e ipissing .... ... 1075|750 745 |750
3,000 """" 1Trethewey 5%? 124000 ‘ =kl 5 Vi ~lc ANGE
R it Conl & Colte ol 1B fuev it s e s W Dswwalavaiies T2 07t ol mwn e OO S sRnlgvin t}fp. in] 8 -
ou’ds| 3] ! »
Bl el o : - 10141084 108 [103% 103 " Sub- ‘;. it § S
e Bl viiees & eaaisile s v esie o ROLRIIUSE XUD JAVOE AV LG i ve ub- Lol >
A ) 35 At scribed) & & Bd. Ask|Bd. Ask
Can. Car. Fdy 103} 102 106!; 106°[1063 106" "7500 Lot e
-|Can. Cement... ...| 98% 98 |1007 100 |1003 100 L 10900
Can. Col. Cotton 100" 99% 1003 993[100% 99%: 10500{8 2,000 1|Alberta Can, Oil..[... | 4 53 4 5
Can. Con. Rubb 974 97| 98 97% 974 97| 8700] 1,000 1|Am.Can. Oil.. T SR G BaR
8an ’lNé)riwlRly .............................. 2.288 5{1) Alberlt\? Coal.. S i b
om’l Cable. SIS R e o .50 (Can. N. West Oil..|. ..
Dominion C a2 1023 102} 1“" 2000 3,000 1 D?;. Vale (?.S&%l.l. % gﬁ % gi
Dom. Coal 91 %f;; 08 o73] 98 974! 21500 15,500( i00|Granby. . ....ee.... 29 32|99 32
Dom. Cotto 101 100§ 102 ... [102 1012 10000] 3.000| 1|Inter.C.& C...... ... 59 603 539 61
Dom. Iron & Stee! 953 955 933 93 | 95 934 10000] 3.,000( 1|Royal Collieries . .|....| 8} 9% 10
Dom. Textile a... o1 .| . o7 |96k ....| 2000| 10.000/100|B.C. Perm. Loan..| 9125 ....|i38"
o i b. 998 991102 100 |.... 102 | 1000]  2.000| 100 |Dominion Trust ..| 8 e

501 3 o R Sl R T 97 953 97 963 97 96%...... 2,398/ 100 [Great West Perm.| 9 [117 125 [120
‘0”00 2 B e e ) (R e sl N e s B P e o S 0 S 20| 1|Stewart Land ....|....| 6% 8} 5

Boy| 1933 506]3 (a5t yevs g el = UGN ST L i T I L ey D s «.: |S A, Script ... IR RS
T 1916 100 Elelcf De;:loftOnt i 5 B 5 Gsa 5(1) gitte.r CéeEkf(' ¢ 0T

%7 1959 alifax Elect. ..uqoavss| B [cune sevilines snnalaune wans lacier Cree wanlo G TS O
Mo 1 \Havana Blect it R SR e i sl e 1|Main Reef ........ P e 1 B B S ¢
17&6 918 iIKntercolomal Coal.. G R (SR el Pt 2? Po:"tg\ln‘g Canal. ..|... 44& 43 43 g
bl 101a]cns aministiquia . .. A SO R s s e TR Re (15 BT NAT I o B <R L R
l:% 16 1500 Keewatin Flour Mllls B RIS : 104 1023 1{Stewart M. & D. .|....[ 10 ....|.... . 11‘3
6000 1920 IOEEBIlcE 6 Woodsi NIz | 8l soes Diiael statvnmell s sie &6 ! i 1|Nugget Gold ...... CoruROLER T ag Bl e
lo,m Laurentide Paper...... 108 110 106 25|Lasquetie......... bl A e gl
lll_Gm ‘I\M’lex Elec Light... ..o .- 87; g?

1 e Lo & Piviulowvivisivs 4 % 2
1 1 e S el (| it et e 1003 99/ ...
oo 1955 100Mont SRy, i ivas SR S vev...[101F 100

T, 19321488 N- S- Steel & Coal.. S e sl
8,500 19391000 00 Ogilvie Mxllmg i AR L ot ey {I%E
Vo, Jagel V1 B iiooseiseeenin] Bilisos wiialives sesaliies vaes p 1 .
i+ ?6 LTS R R ety T i : MONETARY TIMF S
fl.(m 193] BIPEORANS o i+ w5 inoe i S Deaes 192 91| 95% .. e R A :
w1y gorto Rieo. 1L I (11 b 8oh ot B0y 0% %0 \"id00 .BOOK DEPARTMENT

‘ rice Bros e TR B e PN i ) ¢ : 3 BB e I PO i Ty %
2,%&1, 13% im-lauebec Rly. L. H. &p 8L L] 8ad | 80§ ‘803 SOF 80| 21200 Manual of Canadian Banking
6,0 %935 ORnchd&JOnc R R T TR T ; R S e Practice. By H. M. P. Eckardt
io g 99 9Bl ... » %

> 0 Tt 0 08 il B e Capital Investments in
7,% i'ié B ¢ Sheverin Williame i | drid e et Sl st aa et s, A 100 97 100, 97 | 500, Canada. By Fred. W, Field.

By 1946 j |St.John Rly...... ... L S Dt R R R ;

L 80| 1928]10, ' Steel of Can. ..l i g i e IO 1 1000 97| 99F 98" 14700 These two useful volumes for $5.00
% }931 mwgscti Indg Blest. s R R e R R 2 500)
9 indsor Hotel........ e W N e £ Bl T 99 061 98 il
~~0 100 Winnipes Elect. Riy. .. Stk me} anrrlpar st 103 10231105 ....1105 ... ' 7000]
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CANADIAN SECURITIES IN LONDON

oo i —
. = e ph S e —
Dom., Prov. & Mun: | o| Price o : Price
Government Issues | o, | Nov. 9 Rallroads Nov. 9 Railroads—(Cont’d) Noice | Miscellaneous—(Cont'd) Eﬁi
DOMINION Alberta and Gt. Waterways St. L’ ) o 1 R
Canada, 1918, .............. §a o0 w2l 5% 1st e Ha -1 Shu’;vii';?gk?ﬂz&ifé/fﬁ; % g it 15 ‘;i‘é‘f" 5‘1221‘2“” .10} ﬁ’g‘
itto, i RO rta Railway, $100...... 5 |Temi =0, : * s s 2 s e
Pitto, 19881 vl 1 g% 913|  Do.. 5% deb. st’k (non-cum.)|102 104 6'{§§§°‘é§f,?;nf§ée‘;r‘cé‘,"t'; bds gg ig}; Dltqu’ S’édﬁps'-é's' 59 debs| 89 9}
Ditfoalodl & il 3yl 774 184 Algoma Central & Hudson’s Toronto, Grey & Bruce,4%bds|101 103 ga""c‘at‘z s o 89% 91
Ditto, Can. Pac. L.G. stock| 3*| 99 101 Bay 5% bonds ......... 961  97HWhite Pass & Yukon, eh., £10| 2 3 |oon: GotOn eatric ord.. $100]108 1
Ditto, debs. 1912........... 33| 993 100 Algoma Eastern Bonds. ...| 93 Ditto, 5% 1st mort. deb. stk| 94 97 Ca};.tGer;.% . fnstoc Fas 13 12
Ditto, 1930-50 stock . - 3%hoo} 101}fAtlantic & N.-W. 5% bonds. |l12 114 | Ditto) 6% deben........ .. | 86 89 [can. Bt ol et b 3 9‘}2
i . )
Ditto, 1912 stock... . 33 ool 100}|Atlan. & St. Law., 6% sh'res(147 149 Rty Can'N ac. Fishs%deb.stock | 84 8
Nistaadliis it 101 102 Buffaio & L. Huron, Istmor.| .. Banks Can-Eacifc Salphiter &1 .ro- | oot i
PROVINCIAL 4 Ditto, 2ndsr'ﬁ;)}. 559 bonds|133 135 Bankof Brit. North Am., £50| 74 75 |Can. Steel F'nd'soﬁ% 1st m°1‘; 844
Alberta, 1938 /... ... uk- 100 102 | Ditto, ord. shares, £10 125 1zg/Can. Bk. of Commerce, $50..|£20} 21}{Can. W.L’mb’r,5% Deb.stoé:k 5
British Columbia, 1917. 4101 * 108 |calg. & Edmrn, 4% deb. st'ck|1¢1 103 Col. Rr. Lumber 5% deb, B¢ ot
Ditto, 1941............ .| 2186 86 |Can. Atiantic, 4% Gold bonds| 94 Land Companies Dom.Iron & Steel.8%con-bieq) 74" 19
Manitoba, 1923 .. ... {| 81108 110 |C.N.. 4% (Man.) guar. bonds|100 102 [Brit. American Land, A, £1.| 93 11|Deminion Sawmille, 6 bl 013 %
i [ 4199 01 " por, 4% (o Euar. bonds0 105 |Brit. Col, Frait Lands, #1...| 1 1 |ElecDevelop.ofOnt.Skdebgl “iy if
. i 100 102 | Do., 4% perpetual deb. st'’k| 98 100 |Calgary & Edmonton Ld,1s.| 1 13 Imp’l Tobacco of Can..67Prel| g% 89
+| 4190 10?2 | Do., 8% (Dom.) guar. stock| 344 83|Canada Company, £1........ 95 g7 |Kaministiquia Power. --coji00 104
14 99 101 | Do., 4% Land Grant bonds|100 102 |Can. North-West Land, $1..| 88 93 Lake Susenion cgr/gri%lg _____ 274 9232
‘| 33 138 lgg gg., g\!birt?,r;l% deb. is)t:ock 33 igi Can. t?exftyl%GTown Properties z})(ietmug% gold bonds...-:- 9?)& 02
«|l gl 2 .» Saskatchewan, Do. Prefil2/6.. v vovsvensnnens Mie ale iacead . : 0,
: g& AQSIJ 81 | Ditto 324% stock.......... 95 96 |Can.North. Prairie Lands, $5| 2 2 E:ﬁié&’gfffgfggf’;gf’ bg'gg: 90 %
‘| g 93 | Ditto 5% Con. deb. stock..[102 101 |Canadian Real Properties, £1|.... ” - debs|- -2+ ** oo
| 47| 938 943l Ditto Alberta, deb. stock...| 944 954|Canadian Wheat, £1 ..... . i [Manchester Liners, 43 bds| 88 %0
+| 100" 101'1¢. N. Ont,.3%% deb. st’k. 1936| 87 89 |Hudson’s Bay, £10..... 1043|Mex;Elec. Lt. 5%1stmort.bcs| gy
| 34100 102 |"'Do., %% deb. stock, 1938..| 8 91 |Land Corp, of Canada, £ gy|Mexican Light & Powete sl ol
4 101 103 | Do., 4% deb. stock.........| 92 94 |Manitoba &N.W., £1.. 13| Ditto. 7% pref. stock ...~ g5) 913
-4 101103 lcan. Nor. Que., 4% deb. st'ck| 94 96 |N. Sask, Land Bonds. . 89| Ditto, 5% Ist mort. bonds-|;o3" 120
3 [100 102 | "Do., 4% 1st mort, bonds...| 89 91 |Southern Alberta Land, £1.. M0 T it botd:|
"""""" 318 81 [canadian Pacific,5% bonds..|104} 1083| Ditto, 5% deb. stock...... |103} 104f| Ditto: 20 |8t frort > oty 10
Saskatchewan, 1949.... 100 102 | Ditto, 4% deb 'stock 041 105|West. Can. Invest.5% pref.£1 a 1 Ditto, 6 % bor(l)ds ......... 6 7§
Ditto, 1951 stock  ........ 4110 101 | Ditto, Alsoma 5% bonds ..[112. 114 |Western Canada Land, £1 ..| 1° g2 [Mond Nickel, Z:'f’ pref., £5--+| g1 = 3
MUNICIPAL i 2 gitto. 4% vret tock......1100 7101 | Ditto, 5% debistoals. s \a ¢ 1025 1043 Mg;ggegfm;, Sower 5% st o
itto, shares $100 ........ 2164 246 * :
Burnaby, 1950......... 0000 431 69 100 [Central Countiez 4% debs.. . 90i 9‘i Loan Companies. Mon‘}’,‘;‘;ﬁ' éf,‘iff,‘n 3% debs. - ;g
Calgary City, 1930-40. . .| 431103 105 |Cen. Ont., 5% Ist mor. bonds|106 108 Mont. Lt. Heat & Power,$100/188 505
Ditto, 192837 ....... 44101 103 [Daw. Grand Forks,6%d. st'k| 14 17 [Brit. Emp. Tr'st, pref. ord.£1 1 Montreal Street Railway.--(223 (3
Ditto, 193141 ... IR Detroit, Grd. Haven, equip. Can. & American Mort., £10.| 12} 12}] Ditto. 43% debs....coorev+* 101
Edmonton, 1915-47.. 51102 108 6% bonds 106 110 | Ditto, ditto, £2.paid.. .. gl oAl B itea (1908) ]k %
Ditto, 1917-20-49 ...... 441102 105 | Ditto, con. mort. 6% bonds|106 110 | Ditto, 44% pref. £10 . 98 10imont. Water, &c., 44% pr.lien| 33 2§
Ditto, 1918-30-50 ........... 44103 105 |Dom. Atlan. 4% 1st deb. st'k| 98 100 | Ditto, 4% deb. stock. 973 984 North'n Lt.& P'r, 5% gold bds| 3 ©
Fort William, 1925-4......... 44101 103 | Ditto, 4% 2nd deb. stock ..| 98 100 [Can. & Empire Trust........| 93 95 |Nor. Sulphite Mills of Can.,
Hamilton, 1934 .......c...... 4.1 98 100 |Duluth, Winnipeg, 4% d. st'k| 94 96 | Do., 5% pref, stock........ 98 101 6% bONAS .+ e ssnsssinnsen
Ditto, 1930-40 .. ...........s 4198 100 |G.T.P., 3% guar. bonds...... 83 81 lIn. Cor.of Can. £10, £7 10s.pd| 6% 7} Nova Scotia Steel,5% bonds-
Maisonneuve, 1949........... 43100 *102 | Do., 4% m.b’ds (Pr.Sec.) Al 95 97 |L’dn & B. N. Am. Co. £7,10spd| 7 7HlOcean Falls, 6% bonds..-«++ 91
Moncton, 1025 vy eiiersis vess 4199 *100 | Do.,4% 1 m.b'ds(L.Sup.br.)| 95 97 IN. Brit. Can. Inves.,£5, £2pd| 1§ 24 Ogilvie Flour MillS........:--
Montreal, permanent........ 3177 19| Do. 4% deb, stock ........ 92 94 | Ditto, terminabledeb......|.......... Ont. Lands & Oil,6% pref.,£10
Ditto, 1932 4199 101 | Do., 4% b'ds (B. Mountain)| 94 96 IN. of Scot. Can. Mortgage, Ditto, ordinary, £10......-«|:
Ditto, 1933. b *91 |G.T.P., Br'nch Lines, 4% b'ds; 98 *100 3 R R 5 51lPenmans, 5% gold bonds. . -
Ditto, 1942 91 |G. T.. 6% 2nd equip. bonds ..|1i3 115 | Ditto, 4% deb. stock... 101 103 |Richelieu & Ont. Navig., new
Ditto, 1948 101 | Do., 5% deb. stock......... 126 128 | Ditto, 34% deb. stock......|.....coc..s BOCABbE. . o s i
Ditto, 1950 101 | Do., 4% deb. stock.........| 99% 1003] Ditto, 3% deb. stock.......|...cuivu.. Rio de Janeiro Tram. & Light
Ditto (St. Louis) 107 | Do., Gt. West. 5% deb. st’k|124 126 |Trust & Loan of Canada, £20 Ditto, 1st mort, bonds. .- 1
Moose Jaw, 1950, .. ...ouvons *101 | Do., N. of Can., 4% deb. st k|100 102 AT R 6 63| Ditto, 5% bonds.......::::
Ottawa, 1913 ... ] 99 101 | Do., Mid. of Can., 5% b’nds|100 102 | Ditto, do., £8 paid 3}  33|Royal Elec. of Montreal, 4%
Ditto, 1926-46. . | 411008 1013] Do.,W., G’y & Br'e,7%b’ds|115 117 | Ditto, do., £1 paid 1 13 o e e SN e
Port Arthur, 193 | 43{102° 104 ] Do, 4% guar. stock..... .. 92 93 Sao Paulo Tram. & Light.... 8
Quebec City, 1914-18. | 45100 102 | Do., 5% lst pref. stock ....[109 110 | Mining Companies. Ditto, 5% 1stdeb........--+ 1
DIEEO, 1028155 e el s 4 (100 102 [ Do., 5% 2nd pref. stock....| 985 99} Ditto, 5% deb. stock .. -+« :
Ditto, 1958. .. o[ 41100 102 | Do., 4% 3rd pref. stock ....| 88 Hilcagey Cobalt, £1............ 1 j|Shawinigan Water & Power
Ditto, 1962..... BRI T T R 265 260l Gobalt Central $1.:....rm.. $10
DREEDL 190101, il oo 41100 102 |G. T. Junction, 5% mort. bds|108 110 1Gopait Town Site Silver, £1. Ditto, 5% bonds......
Regina City, 1923-38 ......... 5 1104 107 |G.T. West’'n, 4% Ist mort.bds| 95 97 |Fa)l Mining & Smelting, £1. Ditto, 43% deb. stock.... -
Ditto, 1940-50...c.c0ei...ce 44103 105 | Ditto, 4% dollar bonds ... | 96 98 lyoiiinger, 85........... "2 155 sl standard Chemical of Toron-
St. Catherine’s, 1926. 4197 99 [Manitoba S. West'rn, 5% bds|112 114 Jyro . Tl $5r Cple i 0, 5% StOCK. .. .oeervsses
St. John, N.B.,1934........:. 4198 100 [Mexico N. West. com. stk.| 47 48 Iy p e = = Steel of Canada, 6% bonds. -
DILEIB: ivwn o siv it 4197 *99| Ditto,b% Ist mort. bonds..| 82h 834 e Roi, No. 2, £5.:.:......... 13 1i{Toronto Power, 44% deb. stk
Saskatoon City, 1938 ........ 5 (107 109 |Minn. S.P. & S.S. Marie, st North. Ont. Exvoloration..£1 Toronto Railway, 44% bonds|1
Ditto, 1940. . ..........000ns 431100 *102 mort. bonds (Atlantic)... 1025 103})vancouver Copper, £1.......| .. ... . Toronto Suburban Rly .....-
Sherbrooke City,1933 ... .... 43 99 *101 | Ditto, 1st cons.mort,4%bds(101 103 e R et S West Can. Collieries.g% debs
South Vancouver, 1961.... .. 4] 04 Ditto. 2nd mort. 4% bonds.|100 102 Miscellaneous Co’s. W. Kootenay Power & Light.
Toronto, 1919-20. . «..covvvenes 5 1103 105 | Ditto, 7% pref., $100....... 151 155 8% DONAS.siive vawiksanes 104
Ditto, 1921-28.....0i00vieee 4199 101 | Ditto, common, $100....... 137 140 JAcadia Sugar Refining. ord. W. Can. Flour Mills, 6% bds.[102 g5
Ditto, 1909-13..icciovvevren 4199 101 | Ditto,4% Leased Line stk.| Yu 92 i N T SRR VR 13/6 14/6{W. Dom. Collieries, 6% debs. 81 108
DIEtG; 1828 5 o5 ohaviiagas s 33 92 94 |Nakusp & Slocan, 4% bonds.| 99 101 | Ditto, pref., .............. i 1 |Win'p'g Elec. 44% per.d’b.stk 106
Ditto, 1944-8 .| 47100 102 |New Bruns.,, 1st m't. 5% bds.[111 113 |Asbestos and Asbestic, £10.| } ities
P RacaGER, 102 1 4199 ° 101 | Ditto, 4% deb. stock....... 101 103 |Bell Telephone 5% Bonds....|107° 109 |NeWfoundland Secur
Ditto, 1932 .. 14199 101 |ont. & Que., 5% deb. stock..(127 129 |B.Col.Electric Ry..44% debs.| 99 102 |Newfoundland Gov'm’t. 35% 93
Ditto, 1926-47.. .1 4199 101] Ditto. shares, $1006%..... 147 150 | Do, 41% perp.cons.deb. stk.|102 104 bds, 1941.7-8 and 1951.... .. 91 102
Ditto, 1947-48.. 4199 101 |Qu'Appelle, Long Lake, 4% Do,Vanc'v'rPow'r,44%d’bs|102 104 | Ditto, 4% ins. stock, 1913.38/100 108
Ditto, 1950 .. .| 4100 102 Al gbteale Ll 0T 95 97| Ditto, 5% pref. ord. stock .[123 127 Ditto.4% ins. Stock, 1935..{106 105
Ditto, 1951... AR .| 41100 101 |Q. & L. St.J., 4% pr. lien bds.| 90 Ditto, def. ord. stock ...... 43 147 Ditto. 4% cons. stocl,1936.. 103 8
Victoria City, 1920-60........| 4 | 99 101 | Ditto, 5% Ist mort. bonds.| 62 64 | Ditto, 5% pref. stock ...... 09 112 Ditto, 3% bonds, 1947...... 80 g8
Westmount City, 1954........| 4 | 97  *99 | Ditto, income bonds. ...... 10 12 |Calgary Power, 5% bonds...| 963 98] Ditto, 34% ins. stock 1945.. ?Z 98
Winnipeg, 1914 .............. 5 1102 104 JQue. Central, 4% deb. stock.|101 103 |[Canada Cement, ord 295 304| Ditto. 34% stock. 1950...... 97
Ditto, 1918-36...:..ouue. s dnt 08 ~*101 Ditto, 34,2;1(1 deb. stock...| 8 88 Ditto, 7%) T e o R 93 95 |Anglo-Newfoundl'd Develop- : 10”
Ditto, 1040 .00 svisaiiiie 4 {11 102 | Ditto, income bonds.......[12¢ 127 | Ditto, 6% 1st mort. bonds.[101} 103} ment, 5% deb. stock.....- 99%
Ditto, 1940-60...... .... 4 (101 102 | Ditto, shares, £25...... 964 274|Canada Iron, 6% debs....... 104 106 | * Ex Dividend
SN

GOVERNMENT FINANCE

PUBLIC DEBT

" LIABILITIES—

Payable in Canada..............

Payable in England
Bank Circul’n Redemp. Fund

Dominion Notes.....c.ieesica. e

Savings Banks..
Trust Funds......
Province Accounts

Miscel. and Banking Accounts...

ASSETS—

Investments—Sinking Funds ...
Other Investments..............
Province Accounts ..ocveinaines
Miscel. and Banking Accounts ..

Total Assets

Total Net Debt to 31st Octob'r
Total Net Debt 30th Sept’mber| 323,938,768 74

Increase of Debt.... ..... Wi f 5.344,844 59]

| UNREVISED STATEMENT of
LAND REVENUE (Sept., 1911)

IN-

: T A e e i
1911 REVENUE AND EXPENDITURE ON Ac-(Total to 3lst o R nts
| countor ConsoLbaTED Fusp | Oct, 191 Source oF REVENUE i
s cts. REVENUE‘—‘ | ‘ cts. & R R R R R i e d
LA 80 98T BSlCatama .. /LS s | 50,189,106 25 Bidicns PR
..| 263,121,429 64|Excise. .. .. | 10,507,440 15 9
“1 4650.316 77|Post Office T T DL B e R SR e g 717,572 50
..| 103.409,329 90 Public Works, including Railways.| 6,980,458 16| Malt Liquor..... gé; 19
.| 57,310,851 27| Miscellaneous ... coooevserrnnecess |- 3,714,173 48| N A e 9
i 9."01,22§ 40 e Tobacco
.| 11,920.582 42| % ity ) USRS CRER R S iy o { 18201 1T8 08 Clgars... ... . vovisssss
23,136,816 08 S Pows ———-——‘40 203,350 13 ll:lanufactures in Bond ..
R T e , 203, ¢ i i
.| 178,099,290 92 R
] EXPENDITURE ON CAPITAL IR ERAREr el BES v oAb A S A R
AccounTt, Erc.

i 11.7‘55,373 93
Ak 23%})?% 20| Public Works, Railways & Canals.
o2 116;331:712 53 Railway Subsidies

.| 159,505,366 78

318,593,924 15

o e 67,526 59

TOEAL ok e A

14,822,312 84[

14,889,830 43|

Total Excise Revenue: .i.loliv. /oy nisevaios

Hydraulic and other Rents

Minor Public Works ........
Inspection of Weights and M
Gas Inspection........
Electric Light Inspection ...
Law SEamps o cinseinsbos %
Other Revenues, ;... i ivasiivnsye

GrandTotalRevenue..............: ..... b oelen




N '
Ovember 25, 1911 T S
3 ToIL. THE MONETARY ' TIMES 2241
~ TRADE OF CANADA BY COUNTRIES.
MONTH OF AUGUST [ Five MONTHS ENDING AUGUST
Countries ‘
1910. 1911. | 1910. 1911,
Imports. Exports. Imports. Exports. ‘ Imports. Exports. Imports. ’ Exports.
[
: : 03633 14,991,443 o 7;4855 : : :
10,696,722 9,941,844 11,055,633 |, ,991,443 | 45,784, 51,684,472 45,983,557 55.280,210
54,005 376,164 41,050 332130 | 275,880 1,373,622 234,397 1,232,258
37 35,238 1,849 17,857 | 5,443 59,08 4,679 118,343
| -
5,000 483 34 2,297 197,610 1,292 34 54
37,710 163,413 181 257,018 ‘ 104,865 760,969 96,740 séz
.............. 1,265 foveeereoinion: 1,59 | 3,382 BA8T e 11,769
316,927 12,524 363,078 5569 | 1,650,003 55,943 1,890,115 104,259
485,787 7 316,142 55,126 | 863,660 220/245 1,112,967 185,627
557,931 345,764 770,313 336,804 | 4,036,7¥4 1,673,882 3,753,163 1,511,169
9,393 18479 |oeceeononiee 9,612 | 104,765 39105 70 24,997
46,245 3,450 36,7 96,935 | 190,625 157,502 315,738 252,109
e 215,305 263, el Si47ae | 615,208 | 1,275,804 791,502 | 1,513,683
1 S 19,750 133167 36,987 125009 | 291,350 339, 267,447 376,018
Otalg, British E .................. 1.652 4, 515 __8.189 1 4,171 15, 6,943 21.321
e s Ti6 30| TLE6588 | 129,432 | 16561,3% | 04 193,062 | BT.I60.429 | 64,467,352 | 6L627,001
Oreign ¢ . I
‘lgg,h € Republ: ountries,
gt Hungro 1 : feaii
L 132,874 277,935 120,658 316,292 | 667,943 1,213,402 567,521
e 91,179 1758 89,951 1224 | 654,958 48,309 dou | V%
63,804 241,618 337,609 54566 | 1720,150 1,324,024 1,580,918 e
146 33,981 75,093 128,752 246,401 249,664 607,994
8,928 1'58.0 6,265 71,966 33,475 135,319 47:751
4,897 67,164 99.973 179,424 200,732 139701 M
44,654 1500 33,153 300,806 101,361 241204 3,610
164,314 70, 4.18 189,115 5?2,221) 798.271 354,155 731,587
3125 225 $07 28,2{4&2 59,107 146,%9 10.793 178,387
e N G e SR R RSO S 5,705 681
L s S e LT B RABSHD ..o 519,635 998 ok 18 e 4,881
. 4,505 | oeneecren oos L1046 .. v ven ey X 14,208 1,473 ‘oo ‘ ..
‘ ica 19 LD | 15,238 8686 15,210 e
92,117 1,185,554 286,928 4,788,852 1,165,433 4,491,979 1,011,218
1,379 9 1, 384 e 128853
s e
241,748 1,776,897
e 230
3,918
inay, s e A 1,6 >
":'u";., 174,970 107,425 137,558 718,613 a2 on
Py 36,901 97,367 31318 421,850 Firt
p'kn,a' 25,261 68, 17,794 626,406 29,476
iy 2. 13,537 86,117 ¥ 275,367 e
il 19779 55,134 701 138827 e
ortg in R R o e PR g A
Py, Rico, 22,937 36,610 319 64,691 4
s ~- Ve R Lo e
36,728 : : 26054
Ruggania |, ica . 739 98,187 32,960 64,611 ik
Mbo' Eley BR.TBO  |eicsnsssiivesnp BRI8 L csinviiveses 24,561
B ] B e e 40.5) 77 et 2 o
Pain. .. 15,773 7,034 9,388 138977 =
edes 4,102 160,193 4,217 90.212 154
Pitge... 20 858 3917 18,476 1,939 -
Ny i 60,030 2,586 49,333 25,117 300,154 70,450
% £ 10,442 4,372 33,357 3,147 81,701 70008
e AStates 301,267 1,309 323,177 1,167,552 ; 5,718
1S of aska 15,405 130 18,938 162,072 98 142.363 2075
Ve Uz, Olomb; o a | 1,208 | 4640401 | 10455355 | 1233206 | 43710604 | LITAOIS | 44,338,034
el e 105,477 35, e A SR 71,856 71,080 204,165
%‘r( - 6,274 ,358 8,551 841 9,325 24,624 27,486 1545
............... {0 PeR R e e, T 14,118 6,194 28,607 203,261 64,617
14,249 17 e PR R 3,439 47,523 6,759 23,735 10,678
3227 13744 241 3916 | 83902 34,504 33.176 965
\ 26,244,565 13,160,238 39,276,514 12,607,379 | 130,409,403 | 53,454,387 | 160,610,578 53.707.405
g 38,601,606 | 24,495,826 | 52,208,946 | 29,161,708 184,602,965 | 111,214,816 | 215,067,93) | 115,33,4,496
\ $63,187,521 $81,370,6564 $295,817,781 #330,402,426

Depositors on Oct. 31st, 1911.

Yoy

N

sh::’:f GOVERNMENT SAVINGS BANKS
ént of the Balance at Credit of

BANk Deposits Total | Withdraw- Bsallangeton
or - t 7
oct. o | Devosits | oS Gy |~ o
& cts. $ cts. $ cts. $ cts.
14,755.00| 777,712.94  20,365.19| 757,347.75
46,222,00| 1,211,310.56)  47,663.32| 1,163,647.24
2,057.00| 300,158.58  1,467.03| 298,691.55
76,558.21| 5,544,405.28/  56,137.95| 5,488,267.33
21,814.00) 2,163,727.76|  33,204.41] 2,130,523.35
50,00,  38,071.32 298.34|  37,842.98
8.892.11| 393,442.02)  9,203.31| 384,148.71
1,333.59| 186,191.12  1,968.41) 134,222.71
3,781.61 ,906.56)  3,903.61  150,002.95
208.00 123,330.68  1,045.08| 122,235.€0
36,255.24| 2,407,427.33  48/956.26| 2,358,471.12
5593.00 256,879.08) 345384 253,425.24
3,613.00( 429,285.48/  10,197.76| 419,087.72
""" 1,158.00) " 118,305.35 "9 58,85 115,746.50
26100 197T08  Covets 20000
760.00,  89,871.10 1,040.00(  88,83L.10
675.00 ,636. 5,560.94 11507540
226,367.76/14,480,437.50|  250,569.35|14,229,868.15

POST OFFICE SAVINGS BANK ACCOUNT
(SEPTEMBER 1911).

BALANCE in hands of the Minister
of Finance on 3lst July, 1911..

DEeposiTs in the Post Office Sav-
ings Bank during month.......

TRANSFERs from Dominion Gov-
ernment Savings Bank during
month :—

PRINCIPAL . (voasassasin saes
INTEREST accrued
from 1st April to

date of transfer. ..

TransrERs from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada

InTEREST allowed to Depositors
on accounts closed during

$ cts.

WITHDRAWALS during

43,304,480.06/| the month

920,378.98

20,492.00

BALAKCE at the credit
of Depositors’ ac-
cl:glunts on 30th Sept.

6,735.89

44,252,086.93

$ cts.

992,868.04

43,259,218.89

44,252,086,93
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INDEMNITY INSURANCE COMPANIES/!.

o —

ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

LONDCN

LANCASHIRE

GUARANTEE &

A((IgENT

Sickness
Workmen'’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

When in London call on The Monetary

Times, Grand Trunk Bldg., Cockspur St.

Fidelity Bonds :

Bonds for Liquidators and Receivers
Fiduciary Bonds

Employers’ Liability Policies
Accident ard Sickness Insurance

Oldest Bonding Company in Canada

TORONTO

ND
COR. YONGE fig

HEAD OFFICE
RICHMOND

FOR CANADA:

/
meric8

The Guarantee Company of North A
Head Office MONTREAL

Resources = - £ $2,000,000

Claims Paid (no Claims in Suit or Dispute) 2,280,000

BO DS OF SURETYSHIP cg e e
This Company, established in 1872, was the pioneer in intr0 o
Corporate suretyship on the American Continent, and its lgonds.gl Cor-
cepted by the leading Banking, Railway, Commercial and _I_?manclmn
porations in the United States and Canada, many of which gua

with it their entire staff. /

FIDELITY GUARANTEE. BONDS

..n,‘

Personal Ascidents Policies, Including 10 Ppef
Bonus accumulations.

sisknes®

Slekness Policies—covering any and every

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

BANK OF MONTREAL HAD COOD YEAR.,

The financial statement of the Bank of Montreal for the
year ending October 31st is the best in the history of the
bank. The profits amounted to $2,276,518, compared with
$1,797,002 in 1910 and $1,826,167 in 190g.

The reserve fund is now $15,000,000, and in 1910 it was
$12,000,000. It is now greater than the paid-up capital.
The bank premises are valued at $9,088,000, land at' $4,-
735,000 and buildings at $4,353,000, but the conservative
figure of $4,000,000 1s put down in the assets. The amount
brought forward from profit and loss of 1910 was $961,780,
premiums received on new stock were $365,677.50, adjust-
ment of bank premises account, $3,400,000, leaving $7,003,085
available for distribution. Dividends took $1,440,000, carried
to reserve $3,000,000, amount expended on premises during
Jdie year $708,800, leaving a balance of $1,855,185.36 to be
carried forward to the credit of the profit and loss account.
Another feature is that of call and short loans, which have
declined from $61,018,750 in 1910 to $42,602,772 in the year
under review.

The statement is a creditable one, and the management
is to be congratulated on the good results attained during
the past year. :

_—ea>o——————

The Amsterdam correspondent of The Times telegraphs
that the proposed new steamship line between Europe and
Canada is not financed by the Canadian Pacific Railway,
but by Dutch and French bankers, who purchased two ships
from the Canadian Pacific Railway.

Messrs. C. A, McCool of Ottawa and O. B. Sheppard
of Toronto, have resigned as directors of the Spanish River
Pulp and Paper Company. Their places on the board have
been taken by Messrs. A. H. B. Mackenzie, manager of C.
Meredith & Company, Montreal, and Mr. R. L. Innis, secre-
tary-treasurer of Dominion Canners, Hamilton.

DOMINION CROP REPORT.

The total area in potatoes, roots, fodder crops, hay:,?al
clover this year in Canada was 9,007,492 acres, with & tha?
produce value of $219,055,000. This 1s $1,600,000 MO*€ = 54
last year, and there is a decrease of $3,120,000 10 B84 ) s
clover. The largest increase is shown in potatoes, whi u
nearly’ $6,000,000 more than last year, although the pr}geing
is less by 8,000,000 bushels, the average selling pricé .. a
sixty cents per bushel, as compared with forty-five ¢ Gor
year ago. The value of this year’s product of hay anc = s
and fodder corn is $159,005,000, which is less than last ¥4
value by $2,608,000. Potatoes, turnips and other rootsthaﬂ
sugar beets have a value of $59,900,000, being mO¥e rop?
last year’s value by $4,213,000. The quality of all the Ceets;
this year is go per cent. and over, excepting sugar °tng
which is 88 per cent., and last year all crops ""‘cep'fbc
potatoes, turnips and other roots were over go per cent: inces
values of all root and fodder crops this year by provi g
were: 85,754,000 in Prince Edward Island, $12;228’000 in
Nova Scotia, $12,596,000 in New Brunswick, $73,315 “tob®
Quebec, $90,468,000 in Ontario, $5,583,000 in Man!
$3,790,000 in Saskatchewan, and $6,321,000 in Alberta: 7,0°

The area sown to fall wheat this season 1S I’Ol%erta-
acres, being 707,200 acres in Ontario, and 300,700 11
This is 2.93 per cent. less than a year ago. rot?

The per cent. of fall ploughing completed rangeés ftbe
73.57 in Ontario to go.40 in Prince Edward Island © o 18
eastern provinces, and from 18.73 in Alberta to 34 “ipe
Manitoba for the western provinces, which is less t auovl’
average of last year at the same date. For summer © gt
ing the average in all the provinces is well over go P€*
for each of the three years, 1909-11.

s e P
co
000"

4

The capital stock of the Robinson Brothers Cork
pany, Limited, has been increased from $200,000 to $500
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| BARRISTERS AND SOLICITORS

\

Iaters Solicitors Notaries

BIG!(NEll. BAIN, STRATHY & MACKELCAN

Jame
Straghy, pokicll, K.C., Alfred Bicknell, James W. Bain, K.C. G. B.
Cable Add:d' R-. MacKelcan, John Wood, M. L. Gordon, T. W. Lawson.
€33, “Bicknell, Toronto.” Codes A.B.C., 4th edition, Liebers
and W.U.

wLUMSDEN BLDG., Toronto, Can.

-
UPPER, GALT, TUPPER, MINTY & McTAVISH,
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

aT
; EWTART TUPPER, K.C, ALEXANDER C GALT, WILLIAM J'
UPPER, GEORGE D. MINTY. GORDON C MCTAVISH

\
SEABORN, TAYLOR, POPE & QUIRK

Notaries

George E. Taylor
F. G. D. Quirk

- SASKATCHEWAN |

Barristers, Solicitors,

Walter E, Seaborn
+ C. Pope

005z 34w
\
\

Fa
WCETT G. TavLor. J. Roy COLWILL.

TAYLOR & COLWILL

Barristers, Notaries, etc.,
Portage La Prairie, Manitoba

8ol
°,'lt_:n for The Great-West Life Assuranoe Go.,
@ Merchants Bank of Canada, The B.0. Permanent Loan 0o.

\ :
CONYBEARE, CHURCH & McARTHUR

BARRISTERS, SOLICITORS, Erc.

Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.

Iny :
€tments on First Mortgages at 8% specially
e attended to.

Ly
OYDS WiLL NOT REDUGE INSURANGE RATES.

Wribehfr' Garfit, secretary of the Institute of London Under-
. as given the following authoritative reply of the

&8’ 4o nderwriters to the Montreal Harbor Commission-

Tateg Mand for 5 revision of 'the St. Lawrence insurance
' @S made hy Mr. G. W. Stephens, the president:—

13
- The reason for the comparatively higher rates of mar-

ing
in -
Atly SUrance on vessels to Montreal and other Canadian

undervtf;‘ POrts is simply that the risks are greater. The
bee mlter§ appreciate the big improvements which have
the ,2ade in recent years in the St, Lawrence channel, but

n
Qltereztural configuration of the Atlantic approach cannot be

. e

Is entgrecks on the Canadian coast before the St. Lawrence

Touge. ©d have been many in comparison with southern

a whoand the difficulties of navigation are recognized by
e know the conditions existing there.

Wrj he question has been taken up by the London under-

ter )
e aitsl Before with Mr, Stephens and others, but the fact
hlghersraitsat risks, exemplified by the wrecks, necessitate

thay tIﬁ 1S not true to state, as some Canadian authorities do,
llllprOV: Dresent rates remain as in 19oo, prior to channel
th Mments. They have been lowered, and only this year

e sc €
ingyecnedule shows a decrease from 1910. If the Canadian

a : I9 ]
Own, C brokers desire to form a miniature Lloyds of their
the reay. Ml means let them do so.

b

S 1 Thev will then realize
On for the existing rates. They had better form a

ankr
Ubtcy association at the same time.”’

: G bidlots o
¢ WM/WWW %@/ /

AW.ANGLIN, KOV
6LYN OSLER.
J.ELASH. &

[SMBLAKEKC.  TALASHKC®

T.0.LAW,
R.C.H.CASSELS.

General Solicitors for
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY Eerc,, ETC,

LOUGHEED, BENNETT, ALLISON & McLAWS

CALGARY, ALBERTA

Barristers, Solicitors and Notaries

Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey-
Harris Co. Limited,

W. F. DUNN.

CALDWELL & DUNN J: E- CALDWELL

Barristers, Solicitors. Notaries
Officest 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

Manual of Canadian Banking

By H. M, P. ECKARDT
$2.50

Postpaid to any country - -
Orders for third edition now received by

THE MONETARY TIMES

62 Church -St, 3 - Toronto, Ont.

HONOR FOR CANADIAN BANKER.

Mr. F. Williams Taylor, the well known manager in
London of the Bank of Montreal, was presented ‘in that city
on Monday with the silver medal of the Royal Society of
Arts, for his paper on ‘“Canada and Canadian Banking,”
the lucidity of which has earned this great honor and tang-
ible mark of the society’s commendation. The awards of
the Society of Arts are known and highly valued the world
over. Mr. Taylor will have the congratulations of his many
friends on both sides of the Atlantic.

—_—ea@o————

This week 6,000 shares common and 8,000 shares pre.
ferred stock of Tooke Brothers, Limited, stock were called
on the Montreal Stock Exchange,

The Winnipeg Land and Mortgage Corporation, Limited,
of Winnipeg, intend increasing their capital stock from
$100,000 to $200,000, by the issue of 1,000 additiona] shares
of $100 each.

The 200,000 shares of the Achilles Mines, Limited, hav-
ing a par value of $5 each, have been subdivided into shares
of $1 each, so that the capital stock of the company consists
of 1,000,000 shares of $1 each. .

The Royal Exchange Assurance, of London, England,
has been licensed to transact in Canada the business of acci-
dent, sickness and automobile insurance, in addition to its
present business of fire insurance. The Royal Exchange
Corporation was incorporated in 1720. Its total funds ex-
ceed $35,000,000.
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12 per cent. Annual Dividends on Ordinary Stock

The Prudential Investment Co., Ltd.  The Prudential Investment Co., Ltd.

DIRECTORATE:

THOS. T. LANGLOIS, Esq., Vancouver, B.C., Presid .C: P +Presi
Pacific Coast Fire Insuraﬁce Co.; President N;etsi:m?ltF?ngnceerCngfl}‘etr:i e e
HON. G. H. V. BULYEA, Edmonton, Alta., Lieutenant-Governor of Alberta.

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C.
GEO. A. McGUIRE, D.D.S., M.L.A,, Vancouver, B.C.

HON. A. E. FORGET, Banff, Alta., Late Lieutenant-Governor of Sasks
ALD. JAS. RAMSAY, Vancouver, B.C., President Ramsay’s Ltd.?sl\r‘il:g?fev:\in'

Dominion Biscuit Co., Ltd., Vancouver, B.C.

GEO. J. TELFER, Vancouver, B.C., Manager National Finance Co., Ltd.; Second Vice-President Company has all been subscribed, the $1, "is now

B.C. Permanent Loan Co.
M. DeEsBRISAY, Vancouver, B.C., Merchant,

JAS. A. McNAIR, Vancouver, B.C., Vice-President Hastings Shingle Mfg. Co.

E. W.LEESON, Vancouver, B.C., President Leeson, Dickie, Gross & Co., Ltd
WM. FLAVELLE, Lindsay, Ont., President, The Victoria Loan & Savinge Loesale Merchants.

President, The Dundas & Flavelle’s, Ltd., Lindsay, Ont.

GEO. WARD, Vancouver, B.C., Vice-President Prudential Builders, Ltd
JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturers; Director may be obtained by addressing Dept. at Toront®

The Metropolitan Bank.

R. M. PALMER, Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd
DENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc,  Winnipeg, Man.; Regina, Sask.; or Calgarys

Safety in Security and in Directorate

.C.
HEAD OFFICE .. VANCOUVER, B000
Authorized Capital - ? $?:8gg:000

Subscribed Capital’ ‘ ; i
Assets of over a Million Do 32f 000
Paid-up Capital, $780,000 Reserve, $ ’me

ue.; Presi : s of
= L s Owing to the fact that the ordinary, stock O 'ty
per cent. cumulative first preference St0CX W oy
being placed at par $100. The ordinary stoc
changes hands at $160 per share. ; n income
The 7 per cent. preference stock will yield 2 or other
Lindsay, Ont.; 50 per cent. greaterthan equally secure Stochangev an:
financial securities usually listed on the ei‘lc articulars
is available on very favorable terms, Full P ati

Finance Co., Ltd., Vancouver, B.C., of John, N-B-
Ont.; Ottawa, Ont.; Halifax, N.S; St. Alta.

/

Edmonton Investments
O i e

No Speculation. Absolutely Guaranteed

In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W,
Private Bankers Edmonton, Alta.

WHEN YOU INVEST YOUR MONEY

In our short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin O
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PropucTiVE REAL ESTATE won’rl-{
THREE TIMES THE AMOUNT OF YOUR INVESTMENT:
you can get your money back in a year of
five years asyou arrange, and you have no
bother with collections.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

R

THE GREAT WEST PERMANENT
LOAN COMPANY

Head Office -  WINNIPEG, Man.

Branches: Vancouver,Victoria, Calgary, Edmonton, Regina, Fort William

Paitdsup’ Capital .oooviviiiees ... $1,825,000
T e . 4,000,000

Reserve J.cive.. s A A e S 520.000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o/ allowed on deposits o/ allowed on debentures of $100 or
/) of §1 and upwards /) over, issued for terms of from

8 to ten years

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has. therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $122 to $125 per share.

The last seven half-yearly dividends have been at the rate of 9 per
cent. per annum, so that, at the current prices, the Investment will
net 7 per cent,

The Company will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come; and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company’s
Stock should continue to advance, and with the prevailing high divi-
dends, the Stock of this Company will undoubtedly be in’great demand
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager; E.S. Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President ; Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice-President ; SirGilbert Parker, M.P., London, England; E. D. Martin,
Esq.,Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company; James Stuart, Esq.,
President James-Stuart Electric Company; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices.

“Capital
Investments
in Canada”

By FRED. W. FIELD

li-
“An interesting and valuable plillzdv

cation, carefully edited and cOmP’ "y
and the most comprehensive “d,ia“
yet published in the field of Cana e
finance.”—Toronto Mail and EMP"

“ Right up-to-date, complete, Comefg:
hensive, and reliable. A book bf

ful of interest and eloquent qf Cacf;Zi
dian progress.”— London Fina®*
News.

Price "« . .5 49 86

PUBLISHED BY

The Monetary Times of Canad?
62 Church Street, Toronto

/

-

EDMONTON, ALBERTA
offer safe investment opportunities.
Reports furnished. Scrip handled.
. J. Ci BIGGS & CO.

When in London call on The Monetary
Times, Grand Trunk Building, Cockslm’st/
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Discriminating investors the
province offers for successfu
These people are placing mi
and the building up of the tow

Victoria and Vancouver

ISLAND

Head Office:

VICTORIA. B.C.
\

References, Merc

BRITISH COLUMBIA

« THE LAND OF SUCCESSFUL

world over
1 investment.
llions at good profits on the development of the great natural resources

ns and cities in this rich province.

Having offices in Victoria and Vancou

Western Canada in general, we are prepa
City and Suburban

INVESTMENT COMPANY, LTD.

D-C -REID, President and Manager
hants Bank of Canada

INVESTMENTS.”

are investigating the many opportunities which this immense

ver and extensive connections throughout this province and in
red to give authentic information regarding the purchase of
properties, B.C. Farm and Wild Lands, Timber, Stocks,

WRITE US TO-DAY.

Branch Office:

VANCOUVER,B.C

.

Th

helz g‘arket Value of the Long Term Bonds
Y the Savings Banks of New York State
Decreased $7,446,834.00 last year.

0 .

wg:ﬂflrst Mortgages for short terms are always

to R .par, and give the Investor the opportunity
¢invest at Higher Rates from time to time.

A
SSOCIATED MORTGAGE INVESTORS

nde
S on Farms since 1873) CALGARY, ALBERTA.

A ress
et A, L. MASSEY & COMPANY

NQuirieg ¢,
0
SALES REPRESENTATIVES.

wellington St, East, TORONTO 4

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPEG

THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-President.
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE . Manager.

The .
““iddle West Investment Company, Ltd.
®Y to Loan on Improved and Vacant City Properties
4 L. VERHOEVEN Mgr.

P-.c:,he People’s Realty Company, Limited
®s and Sells Real Estate. L. VERHOEVEN, Mgr

\'A‘SOGARRY STREET, WINNIFEC.

For Results advertise in
The Monetary Times : :

Rates on Application : :

A

EVOLUTION OF CURRENCIES.

Ch
:’35 inaiieab‘)ut the collection of the beginning of curren-
o dregg by ﬁew Museum was the subject of an interesting
T the C r. C. T. Currelley, provincial archaologist, be
anadian Club, Toronto, recently.

T,
sh()“'Oad %Urrelley’ in tracing the evolution of gold coinage,
) Supplg the original basis of exchange, the cow, had
be 1 Vas ‘estl']ted by a system in which the value of the ani-
& h‘éld in tlmated) by the amount of gold dust which coqld
By . © palm of a man’s hand. This in turn had giv-
as fixeq a slightly improved method in which the weight
Whe, 2 Sta'g:] from 130 to 135 grains of corn. In this man-
witin the g, f‘rd of weight had been introduced and later
g }Ehe Suggrsclu_st was moulded into a coin and §tampe<§

en ensurerdl'ptlon of the reigning king, quality ha
hen c

ame debasing methods, when other metals were
joo, the. “An inter.esting thing in connec-
S 18,” said the s.pvfeaker,_“ls the fact that I have
% across a Pheenician coin which had not been cut

Ne to gee what was inside; while on the other

General Securities Company
Limited
AuTHORIZED CAPITAL
Financial Brokers

VANCOUVER, B.C.

839 HaAsTINGS STREET W.
European Office o LONDON, E.C.
50 GRESHAM STREET.

$2,000,000

Head Office

Robt. MacKenzie, M.D., Vice-Pres.
V. C. James, Managing Director
B. Geo. Hansuld (Notary Public), Secy.-Treas.

Archibald York

Clients’ money invested in Agreements for Sale, to net 17%
STOCK BONDS INVESTMENT SECURITIES

hand, I have never seen an Attic coin which had any mark
on it to show any doubt on the part of those who had taken
it in exchange.

In the Far East, the speaker said the earliest govern-
ment system had been the exchange in swords. An early
and stable government had set a standard of a sword eight
inches in length. The weapon had a ring on the end of it
by which its owner could hang it up. Later the sword had
diminished in length, until nothing but the ring was left,
and from this it was a very easy transition to the modern
Chinese coin.

In closing, Mr. Currelley stated that the system which
was conquering all others was the gold system of coinage.

————————

Mr. Garnet P. Grant, of the Dominion Bond Company,
has been elected a director of the Carriage Factories,
Limited, to take the place of the late Mr. C. F. Smith.

Application has been made to the London Stock Ex-
change to list £205,500 Ames-Holden-McCready, Limited, 6
per cent. bonds, Montreal Water & Power 420,000 4% per
cents., North Saskatchewan Land £450,000 6’s.
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CHARTERED ACCOUNTANTS |

/
d
Cable Address ** MAWIKMIT” for all Offices The oldest established firm of Chartered Accountants an
A.B.C. Code 5th Edition Auditors in British Columbia.
MARWICK, MITCHELL & CO. W. T. Stein & Co. 5
. 1
Chartered Accountants, Edinburgh

CHARTERED ACCOUNTANTS * i Gt Solumbla 1908

OF SCOTLAND . 8 Canada 901
1211 McArthur Bldg., Winnipeg Notary Publio, - .. Beitish ColyfiiE |
i : Power of Attorney to be made in favour OfA ,
1 d Gl . '
B fomm  gmew,, L WILLIAM T. STEIN, C.A. (Eaia.) PGl AU
i li Pitt i S ;
Mogeapcis  Flusburg Miwades ggiwe. | | 319 Pender Street, VANCOUVER, B.C., Canabd | |
e

!
/ ;
3
|
!

‘Rutherford - Williamson & Co., Edwards, Morgan & Co- |

CHARTERED ACCOUNTANTS, Chartered Accountants s f
taf !
TRUSTEES and LIQUIDATORS, | | yxiwgsrwese. . . Towoso 080
2 8 BURNS BLOCK - & Calgarys Cr ]
86 Adelalde St' East, TOI‘OﬂtO. DOMINION TRUST BU[LDING " Vancouver B
Cable Address—'' WILLCO.” F.CA.
(\;:;ml-gze Edwalﬁls, F.C.A. ﬁrth% g Iggg:l:gzl
. Pomer an ona
CORRESPONDEN’I';SO Box 1182 S W. H. Thompson D
0. AL
CREHAN, MOUAT & CO., Vancouver, B.C. WINNIPEG and SASKATOON - . EDWARDS & RON
Cable Address : Crehmo, Vancouver.
ROBERT MILLER, C.A., F.C.A. (Can.), C.A. (Scot.) : ;
C RE H A N ’ M OUAT &. C O . Cable ** Accuracy,” Montreal. lelephone Msmé‘.o
s 1
Chartered Accountants and Auditors ROBERT MILLER @
P.O. BOX 1182, VANCOUVER, B.C. Chartered Accountants.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A. Commercial and Municipal Audits and Investigations:
TRUSTEES and LIQUIDATORS Liquidations and Insolvencies. NTBEM"
> S s: RUTHERFORD WILLIAMSON & CO.
(,orres.pondegr(\;tZdlilaide Street East, Toronto QUEBEG BANK Bl"LDING 5 Mo

e

ESTABLISHED 1882,

W. A. HENDERSON AND COMPANY, Chartered Accountants HARRY J. WELCH,
W. A, HENDERSON S. V. ROBERTS CHARTERED ACCOUNTANT,
414-415 Nanton Bullding, Portage Avenue, Winnipeg, Man. Auvprrs | TRVEBTIBATIONS || Cor b Chniie SysTEMS

Branch Offices: Medicine Hat and Lethbridge, Alberta.

43 KING STREET, W., TORONTO.

A. E. GIBSON, C.A, (Scotland), Branch Manager

e
/

Audits Investiqations Liquidations Trust Accounts Cl, ARKSON & CROSS
V E RN 0 N P l CK U P & C 00 CHARTERED AccouNTANTS, TRUSTEES, RECEIVERS LIQU“’A?O“
Chartered Accountants, England i ol B Eehe s o i T
Telephone 3633 707 Mcintyre Block, WINNIPEG, Man. Established 1864, .

/

EDWARDS & RONALD
J 0 H N s C 0 T T Chartered Accountants

RS
Ghartered Accountant & Auditor, Manitoba & Seotland AUDITORS TRUSTEES LIQUIDATO
304-5-6 Northern Crown Bank Bldg., WINNIPEG
33 Alkins Building, McDermot Ave., WINNIPEG Also at SASKATOON and MOOSE JAW. v
Branch Office, CALGARY, ALTA. GEORGE EDWARDS W. SIDNEY Ro e

TORONTO, VANCOUVER & CALGARY—EDWARDS, MORC‘AN

/

The Oldest Established Accountant Firm in Saskatchewa?®

ESTABLISHED 1864.

ClarKson,Cross @ Menzies GAMBLE, GLADWELL & CO-
Accountants, Auditors, Trustees. CHARTERED AND CERTIFIED PUBLIC ACCOUNTAN
Members of the Dominion Association of Chartered Accountants. AUDITORS, LIQUIDATORS AND TRUSTEES
Bank of Toronto Chambers, thnlpeg § I
Geo. S. Gamble, F.C.P.A. Mickleborough BlOCHr 4
Toronto. Vancouver. Chas. V. Gladwell, C.A. REGIN

4
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BHARTERED ACCOUNTANTS

\
D. A PENDER, .. D. COOPER, C.A.

D. A. PENDER & Co.,
Chartereq Accountants, Auditors & Liquidators
Rooms 56 & 87 Merchants Bank Bldg. - Winnipeg, Man.
\
\

CHARLES D. CORBOULD,
Chartered Accountant & Auditor, Ontario & Manitoba,

619 SOMERSET BUILDING - WINNIPEG

MONTAGUE ALDOUS AND LAING
Nanton Building : 2 Winnipeg, Man.

AUDIT DEPARTMENT:

G. :
S.Laing, C.A.  F. C. S. Turner, C.A. W. D. Love, C.A.
Audity

m

Investigations Liquidations and Assignments

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

1 5 % Estate and Fire Insurance Agents

52 oronto Street - - - - Toronto
Canada Life Building - Montreal.

\
\

GEO H pLAYLE Chartered Accountant
NELSON, B.C. Auditor, Assignee, &c.

A. A. M. DALE

Chartered Accountant
2a River St. East. MOOSE JAW, SASK.

JOHN B. WATSON Chartered Accountant land Auditor.
Calgary, Alta. Liquidaticns, Investigaticns, Audits
Auditor to the City of Calgary Reference: Bank of B.N.A., Calgary

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, B.C.

HUBERT 1. READE, B.C.S.

Chartered Accountant
Royal Bank Building - WIN PEG

\
\

J :
Ames F. Stirling C.A. (Scot.) Ewen Rankin

STIRLING and RANKIN

Accountants, Auditors, Assignees.

bl
M Builders Exchange Bldg. WINNIPEG, MAN.

\

N Ea HODGE Chartered Accountant

Official)'Assignee
Box 354 Moose Jaw Audits Investigations Liquidations

ACCOUNTANTS

W. J. WILSON & CQ. Suite? [Phone 4734

336 Hastings Street W.
Assignees and Accountants VANCOUVER, B.C,

When in London call on The Monetary
Times, (Grand Trunk Building, Cockspur St.

\
h\MISCELLANEOUS ADVERTISEMENTS

\
TORONTO PAPER MFG. CO., LTD.

W MILLS AT CORNWALL, ONT.
€ manufacture PAPER, High and medium grades.

ENGINE g1z,

By TUB SIZED, AIR DRIED,
W.p, g\ \TE AND coLoRED WRITINGS, BONDS, LEDGERS.
Mag. .S BOOK, LITHO, ENVELOPE awp COVERS

w’a : : : For Sale by all Wholesalers

Couns;
lang guﬁ‘t‘;’; Grey and Bruce collections made on commission, lands valued

loag 5 tices served. A generai financial business transacted. Leading
Anies, lawyers and wholesale merchants given as references.
H. H. MILLER, Hanover.

* COBALT ORE SHIPMENTS.

o)
% thl;e following are the shipments of Cobalt ore, in pounds,
| N f"e?k ended November 17th:—
| garragilsslgg’ 101,583; La Rose, 110,560; McKinley-
‘ Uale ° 148,127 ; Temiskaming, 48,080; Coniagas, 40,8033
* 55,161; Chambers-Ferland, 64,000; Crown Reserve,

L. COFFEE @ CO.,

Grain Merchants

Es’rAanusx-mn Board of Trade Building
Traomas FLYNN, 1545 Toronto, Ontario.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

46,769; Hudson Bay, 62,452. Kerr Lake, 60,050; Drum-
mond, 60,000; total, 889,475 pounds or 444.7 tons. The total
shipments since January ist are now 45,335,950 pounds or
22,667.g tons.

In 1004 the camp produced 158 tons, valued at $316,217;
in 1005, 2,144 tons, valued at $1,437,106; in 1906, 5,129 tons,
valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700
tons; in 1909, 29,751 tons; in 1910, 34,041 tons.
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Tuition in Accountancy

What Shall I Study? Where shall I Begin ?
Our courses are arranged in logical order and treat the various subjects

thoroughly. The Lessons are clear and concise and lead the students
through the different stages in a natural, easy manner.

We prepare Students for the
C. A. EXAMINATIONS cfthedifferent By MAIL

Our Accounting Department is conducted by practising C.A.’s, and our
Law Department is under the charge of a Barrister-at-Law.

Write for information to the

Dominion School of Accountancy and Finance

WINNIPEG - CANADA

Port Arthur and Fort William

R. A' RUI‘TANO Box 195, Port Anhur, Ont., Can.

: ots
Warehouse Sites, Central Retail Sites, Water i
For information, location and prices, address

o

e

TRAVELERS’ EDITIONS K
CANADA REFERENCE BOO

SUBSCRIBERS are reminded of the JULY issue, Orders
for whole or part Books will receive prompt attention.

Letters of introduction supplied to bona fide travelling repf:
sentatives of our subscribers without additional charg®

THE MERCANTILE AGENCY R.G.DUN& co-
e

/

n The “P. & B.” steamers

sailing from Halifax every

rl p o e eleventh day for Bermuda,

the British West Indies and

; Demerara, are all very
L superior ones. The trip

es n I e s occupies about thirty-eight

days, and is a delightful

cruise from the start to

! the finish.
Through Tickets from Toronto and all points on the railways are sold by

PIOKFORD & BLACK, LTD., Managers, Hallfax.

R M. M ELVILLE = Corner Adelalde and

Toronto Streets

THIS IS 1HIE

UNDERWOOD

: —more extensively used 1P
Canada than all other makes of typewriters
combined. No matter what machine yoU
have used, or are using, you will ultimately
buy the Underwood. g
United Typewriter Co., Ltd., Ca"”w

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the
same 'as other grades
Why, not buy the best?

Main Office :
79 King St. E., Toronto

Phones
M. 5597-5598

RS

MURRAY’S INTEREST TABLES

SECOND EDITION - NOW READY
PRICE, $10.00
Rates 224% to 8% at % % rates.
On $1.00 to $10.00 on every page.

From 1 day to 368.
Very clear type. Well bound.

B. W. MURRAY Accountant

Supreme Court of Ontario, Toronto

Grand Trunk Railway System

The Great Double Track Highway
between the East and West.

Solid Vestibuled Trains are operated daily between Mont-
real, Toronto, and Chicago, carrying the Finest
Equipment, ' including® Pullman Sleepers, Parlor,
Library, Buffet and Cafe Cars and Modern Coaches.

1,000 Miles of Double Track Line, Palatial
Pullman Sleepers, Courteous Employes
FULL INFORMATION FROM ANY GRAND TRUNK AGENT.

Securities

can be purchased or sold most economically and most safely

by use of the advertising columns of

"The Monetary Times.




November 25, 1911.

THE MONETARY TIMES

2249

MISCELLANEOUS

B,

\

WE WANT TO SHOW YOU A GOO

D CITY TOLIVEAND DO BUSINESS IN

e ey

" INCREASE
BANK CLEARINGS
1902 $188,370,003
1906 $504,585,014
1910 $953,415,281

The Capitol City
o a

Land of Opporfunily

Account Books

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, - ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS® SUPPLIES

BROwWN BROS., LIMITED

51.
1-53 Wellington St. West - TORONTO

DIVIDENDS PAYABLE.

dendThe following is a list of the companies paying divi-
$ during December :—

Detr()ictomp?ny Rate %  Term When Payable
Ricy &Uomted LR esalie sl 1% quarter D)
Sy, S Ny e 2 L 55
1 . .
anl."‘ﬁ Flour Mills, pref. .. 1% - ks
CTOW var & Foundry, com. 4 year 15
Kery nLResffrve Mining .. 23 month g
ake Mining ........ 5 quarter 15
Cﬁmm Banks
Nerce Dec. 1
ggg}‘l‘hon .............. ;? qua‘x‘rter o :
Elaga ................ ;4 o 7, =
H(;me .................. fé A A 3
M(,:fthams R 5 e
o:taviial ................ 24 s j: :
.................. 2 ry
Tgebec s ;jé 7 e
r0nt0 ................ ‘l’}./t o “ 1
................. 2%

&

ameshancenor Lloyd George’s insurance bill, considerably
Ritte, ., 20d modified in detail, passed through the com-
i Stage in the House of Commons on Tuesday.

Y, .n t}.le British House of Commons, Secretary Asland,
leg.”, Sald the Swedish government had expressed its readi-
the ?1 allow the self-governing dominions to withdraw from
e 8lo-Swedish treaties if they desired. No other gov-

Ots had yet replied.

ok i
ot he Vancouver Board of Trade has endorsed a petition

e 1 1 . . P .
for the Ominion government to assist increase the subsidy
Coagt anadian-Mexican service, operat.ng on the west
L2 e Union Steamship Company, control of which

s
Liverr;felndy acquired by Messrs. Welsford & Company, of
sel‘vice ol, hE}Ve absorbed the Canadian-Mexican line. This
t‘\'een MWa§ inaugurated four years ago and the trade be-
€xico and Canada is now $4,000,000 yearly.

.

If you can’t make the trip now, write for Free Illus-
trated book giving facts, figures and photographs of

The most remarkable ex-
ample of Civic growth
on the Continent.

Address—
CHAS. F. ROLAND,
Commissioner,
WINNIPEG, Canada.
3

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldg.
20 King Strest E., Toronto.

The Waterous

Double Cylinder

Steam Roller

Why we have sold more than thirty
of these machines since January Ist.

The Waterous Roller is a road builder in every sense of the
word. It can be used in every operation from driving the
rock crusher, hauling road material, picking and plowing
the old road, to the light, fast, finishing roll.

The twin-cylinder engine, with cranks set on the quarter, runs
like a watch. No dead centres, no hanging up in a soft spot,
no bucking on the reverse.

It is backed by a steady-steaming boiler, locomotive type,
that produces more than enough steam for every working
test. Throw off the governor and set it at a hill, and watch
it take a 30% grade like an automobile.

Two speeds are supplied. which means fast and slow work
under full steam pressure.

Outfit includes :—Rear draw bar, front clevis, driving pulley
for rock crusher, full set of road picks, cylinder oil pump,
and engine and boiler fittings second to none.

Ask the man on the machine.

The Waterous Engine Works Co.,Ltd.
BRANTFORD, CANADA
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Toronto

General

Trusts Corporation

EsTABLISHED 1882,

Executors, Trustees, etc., etc.

Hox. FEATHERSTON OSLER, K.C., President
J, W. LaNgmuIR, Managing Director

Toronto Ottawa

Winnipeg

Saskatoon

British American Trust Co-

LIMITED ; i
A.C. Fl rrelt, H. N. Galer, W. L Geror Mas
Chair“t:;.en. % President. ; Vice-Pres. and Ge

PAID-UP CAPITAL, $100,000.00-
SURPLUS, $100,000.00.

Kk

Financial Agents, Investment and Insurance B:’

Executors and Trustees. Deposits received:
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office: Victoria, B.C.

CORRESPONDENCE SOLICITED. /

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid
‘Reserve Fund -

$1,000,000
1.000,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona

and Mount Royal, G.C.M.G..

President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

MANAGER

* ‘SIR'H. MONTAGU ALLAN

R. B. AxGus

A BAUMGARTEN

E. B. GREENSHIELDS
C. M. Havs

C. R. HosmER

H.V. MEREDITH
DAviD MORRICE

SIR W. C. MACDONALD
HonN. R. MACKAY

A. MACNIDER

JAamMES Ross

SiIrR T. G SHAUGHNESSY, K.C.V.0,
Sir Wn. C. VAN HoORNE, K.C.M.G.

THE UNION TRUST

COMPANY,

LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING -

TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street

Capital Paid up - $1,000,000
Assets, Trust Funds and Estates

Board of Directors—Charles Magee, President.
enson, Vice-President. Samuel Barker, M.P.;

Reserve Fund - $650,000
- $13,415,147

Hon. Elliott G. Stev-
H. H. Beck, T. Willes

Chitty, E.E.A. DuVernet, K.C.; S. F. Lazier, K,C.; George S. May,
J. H. McConnell, M.D,; J. M. McWhinney; Sir George W. Ross,
H. S, Strathy.

Chartered Executor, Administrator, etc.
Agents for sale and management of estates.
4 per cent. Interest paid in Savings Department, subject to cheque.

Money Loaned on Real Estate.

GEO. A. KINGSTON,

Assistant Manager.

Correspondence Invited.

J. M. McWHINNEY,
General Manager

Dominion Trust
Company Limited

' Head Office
VANCOUVER, B.C.

Subscribed capital $1,500,000
Paid-up capital - $ 900,000
Reserve and undi-

vided profits - - $ 410,000

Branches: Vancouver, Vic-
toria, Nanaimo, New \West-
minster, Calgary, Regina,
Montreal (Dominion of Can-
ada Trust Co.) and London,
England.

Dealer in municipal and
industrial debentures and
first mortgages on improved
real estate ; actsas executor.
guardian, transfer agent,
trustee for bondholders and
sinking fund, etc.

W. R. ARNOLD,
Managing Directors

AN p
s i
Trustee, Executor, lt'e“ﬂ;enis'

Assignee, Real Esta
Bay and Richmond Streets, TORONTO

THE TITLE AND TRUST COMP

E.F.B.Johnston, K.C., President.
John J. Gibson, Manager.

\

'8
When in London call on The Mone“’f
Times, Grand Trunk Building, Cockspur

|

National Trust Co.

Limited.

J. W. FLAVELLE,
President,

W. E. RUNDLE,
‘General Manager.

Capital and Reserve

. $2,700,000

Wills na.min'g the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills,

OFFICES :

Toronto Montreal Winnipeg Edmonton Saskatoon
v Regina

\

Vancouver
Trust

Compa?ty
Lim“‘"

PESSSC

. L. JENKINS 2
Bt preside i

D. vox CRAMER: -
Managing Dire® t
s
Vancouver TEY
Building

Vancouvers B‘C

k
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Absolutely Safe Investments
IN BRITISH COLUMBIA

British Columbia First Mortgages on Improved Properties are highly profitable. = At the present time
to 89 and your money will be safe.

e ¢ ;
can place money for you in this manner at 7% . . !

aving offices in Victoria and Vancouver and good connections t'hroughout the Province, we are able to

g;ve you a high-class service. If you would care to invest in British Columbia, we would be pleased to

81Ve you information leading to successful investments. Write us to-day.

Financial 4 gents

H :
¢ad Office—VICTORIA. B.C.

Investment. Brokers

CANADA WEST TRUST COMPANY LIMITED

Reference=
Merchants Bank of Canada.

FExecutors Trustees

Branch Office—VANCOUVER, B.C.

\

PORT MANN

Port M
f the Ca:‘;gihas been officially announced as the Pacific Coast terminal
taj| a,getm‘(’;"Northem Railway Company’s transcontinental line. ‘We
m-w&y com ts of land at this point, within the area selected by the
1able ), pany for its townsite. We would be pleased to send you
P eloDmEnfs and general information relative to this new scené of
mal: ann in British Columbia. As one of the pioneer investors at
‘k.'"!any' We believe you will be well advised to consult us before
Wity th bran'c"}:’EStmen_ts at this place. :
h,th Many offices in various parts of the Province we are in touch
Ar abgyy, 20°d opportunities for investments that you might care to

T
he PEQPLE’S TRUST COMPANY, Ltd.

Y HEAD Orrice—NEW WESTMINSTER, B.C.

c :

INHBPEP'CES | Vaxcouver SouTH VANCOUVER
; LADNER - EBURNE -

\CORRESPONDEN CE SOLICITED

KAMLOOPS
SAPPERTON

A Trust Company’s Special Function is to act as

EXECUTOR

You make no mistake by a ‘pointing

THE ~

TRUSTS and GUARANTEE
COMPANY, Limited

43. '
45 KING STREET WEST - TORONTO

QES J. WARREN, Managing Director.

E will lend your money for you on approved
First Mortgages on Real Estate, and will

guarantee you against loss.

We also guarantee that the interest will be paid
you promptly on the due date, and: the principal on

maturity Correspondence solicited.

Westminster Trust and Safe !
Deposit Company - Limited

NEW WESTMINSTER, B.C.

The Sterling Trusts Corporation

REGINA e Sask.
Dominion Charter, 1911

AUTHORIZED CAPITAL, $1,000,000 SUBSCRIBED CAPITAL, $614,000

President, Edward Brown, Winnipeg; First Vice-President, Hon.
A. E. Forget; Second Vice-President, F. N. Norton:  Additional
Directors, J. W. Scott, Listowel, Ont.; W. M. Martin, M.P.; Aleck
Clark; . L. Johnson; 3. P. Brockman; A. H. Tasker,
C. F. Millar; all of Regina.

Bankers :* The Canadian Bank of Commerce.

Solicitors ; Balfour, Martin, Casey & Blair.
Place funds for investment in the very heart of ‘Canada’s richest
agricultural district on personally selected farm mortgage securities,
not to exceed 40% actual valuation, Values will continue to increase.
Profitable rates quoted on application.

When in London call on The Monetary
Times, (Grand Trunk Building, Cockspur St.

" SUPPLY IS NOT UNLIMITED.

Ap
intery: : : :
T terview with an engineer, given recently in a west-

i er i

a;e of the ;(I) the effect that there is abundant timber on the

xxliDre el udson Bay Railway is an illustration of the mis-
ng, N in regard to this matter that exists in the public

on which“allse there are large areas of land in the north
'the_re is timber of some kind, the conclusion is

$pe. 20 un%t it s all of present value and that the country
Clioy oflrmtefi supply. As a matter of fact a careful in-
of") Made ithe timber along the line of the Hudson Bay Rail-
enothe De n the years 1910 and 1011, by the Forestry Branch
u I;artme:nt of the Interior, shows that there is not
ature timber along the line of that railway to build
e, th ere are no prairie districts of any extent along
for €re are trees everywhere, but owing to repeated
fOeSt is, except on the merest fraction of: the area,
rml.ll'ﬁcomme.rm:ad purposes and unless it can be pro-
Use 4 re until it reaches maturity, will never be of
the country. Explorations in other parts of the
Orested districts, tell the same tale. Everywhere

fire has worked havoc, and the forest is a mere wreck of what
it might have been if fires could be prevented. And unless
adequate measures are taken now to protect the young and
immature forests which form the major part ot the stand,
the outlook for the future is none too good.

If the northern forests are to continue to be a permanent
source of wealth to the country, it is absolutely necessary
that the fire ranging system should be extended and that
proper methods of management of the forest should be ap-
plied, and public education as to the value of the forest is
even more Necessary.

Sweden, which has large extents of northern forest,
practically uninhabited, similar to those in northern Canada,
has about eliminated the fire danger in such districts mainly
by educating her people to the value of the forests. ;

—— e

The Liberal Government of Prince Edward Island; in
power since 1891, has been defeated. .
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The Standard Trusts Co.

A Strong Western Company

Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Ed V. ver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 . Subscribed and Paid up, $500,000.00
Reserve Fund - 140,000.00 Total Assets over - 5,000,000.00
Estates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ?** :
Consultations and correspondence invited.

WM. HARVEY, Maha ging Director

Columbia Trust Co:

Limited e
E. H. Heaps £ - President and General
00000
Authorized Capital % 5 2 e $1‘?gg,300.00
Paid up - % : 3 g = ]75’253'00

Surplus - - o 5 e

Investments in Real Estate, Mortgages, Indu s
Stocks, Bonds and Debentures, Timber Lan

B.C
Head Office:—541 Hastings St. W., Vancouvel

strial

/

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms

Estates Managed Administrators Trustees, Ete.
BRANCH OFFICES
. Saskatchewan: London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C,

Cable Address: Gabovesto. A.B.C. Code
HEAD OFFICE: SASKATOON, SASK.
BoARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.: Earl of Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.: A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; H. C. Borden, Esq., Halifax ; A.
Scheffler, Esq., Lanigan, Sask. Executive Committee—The Honorable
Edward Coke, D. G. Stephenson, Esq., N. G. Boggs, Esq., C. Keith
Morris, Esq. Secretary, A. E. Venables.

ANYWHERE IN THE WORLD.
The Monetary Times, “Old as Confederation,”
will be 'sent to any address in the world, postage
prepaid, for three dollars.

The Western Trust Co

aske
Head Office, WINNIPEG :: Branch Office, Regind:®
siden.t

Authorized Capital ..... sz.oog:m ALAN J. ADAMSON, Pre,presld‘"

lS):il:js_%'Lbed sdivi gl e l'ggo.m Hox. R. P. RobLIN, Vice
. ian
Acts as Trustee, Administrator, Executor, Assignee, Guardi t'ee
guaran’ ed.
.

Receives money for investment in mortgages under e arran
principal and interest, or otherwise, on such terms as ma

Undertakes the management and sale of Real Estate:

Correspondence invited.

etc:

/

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub, Capital 5500.0008-”'“
Head Office, Brandon, Man. Branch Office, Regingd,
Executors, Administrators, Trustees
Every class of business of a fiduciary nature cransacted
Guaranteed mortgage investments a specialty
Correspondence solicited ..

JOHN R LITTLE, Managing

i

Directo*

_/

THE MONETARY TIMES -

“Capital Investments in Canada”

By FRED. W. FIELD
Price $2.50 postpaid

PUBLISHED BY

- - 62 Church Street, Toront?

INTERESTING COMPENSATION CASES.

Two judgments of interest, involving interpretations of
the Quebec Workmen’s Compensation act were rendered by
Mr. Justice Tellier in the Superior Court at Montreal this
week, the Grand Trunk Railway Company being defendant
in both suits. In the first, the court, whilst allowing damages
on account of temporary disability, refused a grant on the
score of permanent wage decreasing incapacity, on the
grounds that the victim of the accident, whilst permanently
disabled, had resumed work at the same salary as that which
he was earning prior to the accident. In the second, dam-
ages for temporary disability were allowed, and the peti-
tioner was further accorded an annual pension, in spite of
the fact that the company was willing and ready to take him
back to work at the same wages he had been earning prior
to the accident. In the latter case, the court held that a
workman, who was the victim of an accident which induced
permanent disability of such a nature as to decrease his
earning power, was ipso facto vested with rights to a pen-
sion under the Act, and that no subsequent action on the
part of the employer in offering him the same salary or even

e

mh
a greater salary than he was earning at the time of t:lfnaﬂy’
hap, could infringe upon those rights. The fact that n 10 \t‘be‘
earning power was decreased left but one avenue 0P€ pro‘”s
court, in a case where redress was sought under the
ions of the Compensation Act,

— >

v

¢ 70

The Year Book for 1910 of the Board of Trade roly 17
onto has been issued. It is a quarto book of N€d™ . ys

pages, bound in attractive dark gray, and profuset sixtz]
trated with full-page photo-engravings. It take o
closely printed pages to contain the names, adfh""sstwenf-‘f
occupations of all the members of the board, aP¢ . o
pages are devoted to the various comprehensive rep?ns !
different sections. The balance of the volume conta™ de
W. J. Gage’s annual address as retiring preSId‘.ef,‘t’addreSi
scription of the city of Toronto, Sir George -Ro0SS 5 18
on reciprocity, given before a meeting of the boaounm-
autumn, Mr. J. L. Englehart’s address on the north © by the
given in the spring, and a record of the trip madé ™
members into that region in June. -
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

— FOR —— g
CHOICE WAREHOUSE OR
INDUSTRIAL SITES IN ANY
FLOURISHING WESTERN
CANADIAN CITIES, SEE

M,CCutcheon Bros.

10 i . HEAD OFFICE:
9 8th Avenue West
Branch Offices: Edmonton, Alberta;

SO_OSG Jaw, Saskatchewan; Regina,
askatchewan'; Winnipeg, Manitoba ;

wom"to, Ontario.

- CALGARY

- (of Liverpool, England) D! (Capital - £200,000)
o :slsrect attention to their high- -L i —desirous of finding an absolutely
00resxdentlal sub-division at i safe medium by which they may
reg Se¢ Jaw as meeting the 1] E“j paftlcipatein the large profits now
&nents of those— INrENTLITeS being made in Western Canada
m T A i 3
M aw is One of the (POULEVARD HEicHTs) Most Rapidly Growing Cities
\MOOSE. JAW
1901 POPULATION SASKATCHEWAN CITY TAX ASSESSMENTS
- 1,558 1911 - 17,000 1902 - $896,219 1911 - $27,774,194
.692‘ ¢ Address all enquiries to ﬂr”_ﬂu“ Head Office in Canada
“ Stobart Bldg., ; Portage Ave. To the business Cenfre Winnipeg - - Canada
\
‘ VICTORIA, B.C.

OFFERS EXCEPTIONALLY GOOD OPPORTUNITIES FOR CAP-
ITALISTS AND INVESTORS FOR SAFE INVESTMENTS IN
HIGH-CLASS SUB-DIVISION PROPERTY, VALUABLE BUILDING
SITES, TIMBER, AND ALL CLASSES OF LAND. Write to
T. W. SHEFFIELD (Late Industrial Commissioner
of Regina) for full particulars governing every condltion.
BRITISH INVESTMENTS DEPT.

TRACKSELL, DOUGLAS & L O - Victoria, E.C. Canada

NEW WESTMINSTER

BRITISH COLUMBIA
INDUSTRIAL SITES ON FRASER RIVER

S. F. MARK, Real Estate and Financial Broker

Reference: Bank of Montreal

FROM COAST TO COAST.

The
Man., mayStEWa_rt Sheaf ‘Loader Company, of Winnipeg,
érect a factory in Guelph, Ont.

Megs
have eStarlbflli Etarlp Brothers—George F., H. A., and L.D.—
. shed in Vancouver a large trunk factory.

Ry € Ameri
Winufactum, erican Blower Company of Detroit, Mich.,
Msor, " 5° of ventilating fans, may erect a factory in

By, Vhil : .

HOHe aCgiddeanmg an automobile at Montreal, Mr. George

Yy ser?ntally set fire to the gasoline tank and himself.
% 1ously burned.

e

tiog oyq marine insurance corporation on the same lines

s
arl;naY be formed. The new concern will pay atten-
M adian business.

O, Mr, ;
Ca?:" Wh(?svrman Affeldt, a farmer living near Centreville,
e there as charged with arson, has been discharged be-
Sog, 1t Was not sufficient evidence to convict.

8¢

o

W Ureq astated that the Cockshutt Plow Company have
tks controlling interest in the Brantford Carriage

fopg S 2
%, Onrtl.d the Adams Waggon Company, both of Brant-

%ivemmhe i of the last fiscal year the total number of

BN x o e Ut AOg Res it
o fara Ue of the annuities is $865,425, and the amount
on 'Durchase, $343,[12_

he
.. Johy E;Ald,Ward Partington Pulp and Paper Company, at
ells Ve struck a good supply of water by boring ar-
of t’hand it is expected they wil]l next year begin the
Near the'hrge paper mill, for which they have secured
eir pulp mil.

Po A r ;

e edcllcnon plant at Goose Bay, Observatory Inlet,

wil’llsolidatean%_d-1§tr1ct, BIG:, may be erected by the Granby

e v ining and.Smel_tmg Company.  The plant
ent s initial capacity of 2.000 tons daily and will re-
Investment of $1,000,000.

~

A board of trade has been organized at St. Stephen ‘
with Mr. A. D. Ganong as president, and Mr. J. W. Richard-
son secretary. A strong executive was chosen and the board

anticipates an active career.

The Quebec government may appoint a commission
with similar powers to the Ontario Hydro Electric Commis-
sion. Honorable S. N. Parent, late of Transcontinental
Railway Commission, may be the chairman of the new

department.

With the exception of some work in the yards-at three
divisional points the Grand Trunk Pacific Railway in New
Brunswick is completed, and the trains could he run from
Moncton to the Quebe¢ border over an excellent roadbed.
The finishing touches will be given to the line next summer.

«As a budding nation our loyalty is intense and prac-
tical, and our position as one of the leaders of the Empire
compels us to maintain our tariff wall,” was a statement
made by Mr. J. G. Henderson, industrial commissioner of
Hamilton, Ont., at the convention of American Hardware
Manufacturers’ Association held recently in Atlantic City,
N.J.

An attractive booklet on Canadian public utility and in-
dustrial bonds and debentures has been issued by Messrs.
McCuaig Brothers, Limited, of Montreal. ¢ The booklet con-
tains much information compiled from the company’s
trustees and as furnished by the corporations. The history,
bond issue, capacity of plant, and earnings of forty com-
panies are given together with much valuable information.
The booklet should be in the hands of all interested in-
vestors.

The serious attention of the nublic has again been called
to the depopulation question in France by the publication of
official statistics. These cover the first six months in 1911,
and show an excess of deaths over births of 18,270. The
figures are all the more discouraging from the fact that in
the same period in 1010 the births exceeded the deaths by
21,189. The figures for 1911, from January to June inclu-
sive, are as follows: Population. 30,252,245 marriages,
153,031 ; divorces, 6,374; births, 385,990; deaths, 404,278.
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FOR QUICK SALE

One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land

within 47 miles of

CITY OF BRANDON

3.story Stone House—costing $15,000

and all necessary farm buildings—all farm fenced.
Owner has made his fortune and is retiring.
IF INTERESTED, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, Real Estate and Loans, BRANDON, MAN,

SIX PER CENT. BONDS

5
REAL ESTATE SECURIT

ration
The Canadian Real Estate Bond i‘x’]‘;“"’ ds-
offers for sale its ten-year SiX per C rin deno*
The bonds are offered and issued at Pd
minations of $100, $500, and $1,000 it and all
They are a first lien upon all real €
other assets of the corpcration. ats of the cor
The bonds, as well as all other asslme ownershi?

poration. are secured by the abs;:he City 0 ,l;:;
jan cities) OF

351X pER CENT !
v A . os y in fee of approved real estate md
nipeg and other Western Cana . o
first mortgage upon such real esta S hey pave {
The bonds mature in ten years. gally
terest coupons attached payable S

or
E Send for prospectus and oth
» information.

- jon
Canadian Real Estate Bond Corpofif:'
1205 McArthur Building WINNI1PEG, Mao

emi-and

_/

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

SASKATOON
INVEST%/IENTS

CITY PROPERTY snD FARM LANDS

STRATON & BRUCE ad Avenv®
SASKA 1 OON, Sask. ie_‘i/

McKay Building

Moose Jaw Securities, Limited

CAPITAL - -, -  $250,000
Head Office: 1 OMINION BANK BLDG., MOOSE JAW, Sask,
Mortgages and Agreements of Sale Bought and Sold,

Loans. Insurance.

J. Edward: Caldwell; President Harry'F. Stirk,” Secy.-Treas.

MOOSE JAW PROPERTY

The best Investment in Western Canada.

Inside City and Trackage Property our specialty:
See us when you come to Moose Jaw.

S
MONTGOMERY BROS., Financial Age“g_t
15 River St. W., Moose Jaw, Sask. Opposite City Ho

e

REGINA

Mortgage Bonds to yield 7%
Vendors’ Agreements yielding 10%
Bonds and Debentures Business and Residential
Property Investments

McAra Bros. & Wallace

Financial Agents Established 1886
2114-16 Eleventh Avenue - REGINA, Canada

London & British North Americd
Company, Limited

With which is incorporated

MAHON, McFARLAND & PROCTER, L%
Financial and Insurance Agents
MORTGAGE LOANS ESTATES MANAGED

543 Pender Street,
VANCOUVER, B.C.

Pinner’s Hall,
Austin Friars, D
Lonpon, ENGLA

I Have Some Splendid Investments
TO OFFER IN

MOOSE JAW

8% on First Mortgage can easily
be obtained

Money invested for clients

Henry X, Smith

Real Estate Loan Insurance

MOOSE JAW - - SASK.

Cable Address—

Code— ion
* Hunter, Vancouver."” A.B.C., 5th Editi0

BRITISH COLUMBIA
INVESTMENTS

am well equipped to act for outside investors in
matters of sound investments. Nothing of essen-
tially a speculative nature’'is handled in my office.

o res
Mortgage Loans Industrial Stocks Municipal Debenttt

Bankers : The Canadian Bank of Commerce. British referenc®’
Bank’s branch, No. 2 Lombard St., London, E.C.

RrRY
NOTA C
FINANCIAL T
ERSA-  JAMES J. HUNTER Mo
(Formerly for 13 years on staff of The Canadian Bank of Com™ ,
Room 16 Imperial Block - - Vancouver,

A
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\

NKERg—.
werial Bank of Canada.

&\ber Tracts -

\

THE

F. H. LANTZ CO., Ltd.

Su
Ccessors to F. H. Lantz, established over 20 years.

INSURANCE. INVESTMENTS
COAL PROPERTIES.

Paid-Up Capital and Assets exceea $600,000-

Y:og“a'a“‘ee the safety of PRINCIPAL and a NET
for I\r/?e of 69 per annum on Funds entrusted to us
Wri ortgage Investment.
Heaq tite for particulars \—
Otfice 640 Hastings St. W.
v Canada Life Building.
ANCOUVER, BRITISH COLUMBIA.

ANKERS
TuE RovaL BANK OF CANADA

MORTGAGES.

We are in a position to place a large amount of
money in First Mortgages on Improved
City and Farm property.
First-class Security Only.

References : CanapiaN Bank oF COMMERCE,
BrapsTREET's or R. G. Dun & CoMPANY.

Correspondence solicited.

Geddes @ Sheffield

707A First Street, East,
CALGARY - ALBERTA - CANADA

British Canadian
_Securities Limited

e

Paid up Capital - - $250,000.00

0
cfiicest Vancouver, Victoria, New Westminster,
algary, Regina, Montreal and London, England

D el :
axe:i‘er in city real estate, farm lands, irrigated
S, wild lands, coal lands and timber limits.

cAru‘ilseP“ftment consisting of competent timber
i ers, under an experienced timberman, 1S
* asg maintained to act as agent in the put-
andf and sale of timber lxcgnses'and leases
re O supply accurate and reliable information
garding all British Columbia properties.

CORRESPONDENCE SOLICITED.

\

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

! \

R prorrrase INVESTMENTS
EDMONTON

Ofters Greater Opportunities than any city in
Western Canada,

:Ye offer investors the benefit of our nineteen years'
Perience in this city and surroundirg district.

S
Pecialty: Real Estate and Mortgage Investments

Alberta Investments, Limited
118 McDougall Ave., EDMONTON, ALTA.

A
SovLicitors—Gariepy & Landy-

Manitoba Lands

19,173.69 acres Choice Farm and Dairy Lands
lying on the long undulating slope stretching in
2 South-westerly direction from the foot of the
Riding Mountains, and are North of the thriving
towns of Rossburn and Russell on the Canadian
Northern Railway.

Ask for full particulars., Write or wire us.

Bulmer, Downie, Reid & Curle

1102-3-4 McArthur Building - WINNIPEG, Canada

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

Natural Resources Security Company, Ltd.

HEAD OFFICE :
VANCOUVER, B.C.

'OWNERS of

PAID-UP CAPITAL,
$250,000.00 :

FORT GEORGE TOWNSITE, BRITISH COLUMRA. :

VASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.

BASQUE FR
CRESCENT B
SASKATOON CI

Coal Areas =

GEORGE J. HAMMOND,
President

FARMS (Irrigated) Near ASHCROFT, B.C.

AY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
TY PROPERTY (close in) SASKATOON, SASK.

Farm Lands

e
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OSLER, HAMMOND & NANTON

STOCK BROKERS
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

O
G. S. WHITAKER @ C
FINANCIAL, REAL ESTATE, INSURANCE
CALGARY Sl

[
Business and Trackage Property a ':gi,me 75
Correspondence Solicited. WanTED—Agency for

/

/

W. SANFORD EVANS @ Co.
(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN Acency, Ltp., Loxpon, ENGLAND

308 Grain Exchange, Winnipeg, Can.

. +ted
Lougheed & Taylor, Limit¢

BROKERS AND FINANCIAL AGENTS

JADA
CALGARY = - .  Canap o
. . . d repse.
Western financial propositions investigated an conﬁdenmL
upon. Land appraisements. Correspondence ice PreS

Hon. J. A. Lougheed, K.C., Pres.

Edmundfﬁr_'/

/

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

: it is cheap. We specialize in it. £
Farmer Building, .  WINNIPEG, Canada o s DANES. & MACJS‘J!M

SASKATCHEWAN B
ince. .
is attracting miore settlers than any other pro‘;ome while
price of land is advancing every day. Get

/

OLDFIELD, KIRBY & GARDNER.

(Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange will receive
prompt attention,

Offices: 234 Portage Avenue, Winnipeg

SASKATOON, CANADA:

est
If You want to MaKe Money, InV i

. ’ katche®; e
In Saskatoon City Property or in Central Saska writ
Farm Lands, : s For full informatio?

K.
G. H. CLARE - Saskatoon, 52°

Reference: Royal Bank of Canada.

/

ROBINSON @ BLACH

EG

/

High Grade Stocks, Bonds and Mortgage Investments,
Correspondence invited.
The Globe Securities Company Ltd.
INVESTMENT BROKERS
450 Somerset Block, Winnipeg, Man.

; ent
William S. Kin_g Co. k%%?sgstate Real Estate, Insurance and Financial f:v
Portage Ave., Winnipeg, Insurance CENTRAL WINNIPEG PROPERTIES A SPECIA
Canada. Stocks Reference DOMINION BANK P
¥hones Main 1212, Main 3708, | Bonds Office: 306 McArthur Building, WINN
Regina City P roper®y
Western Canada Mortgages. A. T. BROOK d

an
Saskatchewan Farm L

Western General Agent for
Investments C.P.R. Alberta
REGINA - « SASK. P.O. Box 94

REFERENCES—Dun’s Mercantile Agency

da
and
Traders BW

P 701-2 Union Ban '
G. A. STIMSON & CO. i Continental Securities Co,70"2 Ymien2ar
TORONTO, Canada. LONTON, England fggnéol:g}mﬂr FISCAL AGENTS.

ind
Bull‘
WA

/

I MAKE A SPECIALTY OF
INDUSTRIAL PROMOTIONS.

449 MAIN STREET
PHONE 7966

WINNIPEG, Man.

G.J. LOVELL

BROKER AND :
FINANCIAL AGENT

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

oA
G S
M. ALDOUS Cable Addwess : ‘“Marsa”

Montague Aldous and Laish

d
202 Nanton Building - WINNIPEG, Ca0%%*
REAL ESTATE - INVESTMENTS - LO

Members Winnipeg 8tock Exchange ”m‘ﬁ

7 estd
Loans placed on gilt edge security. Bona fide investments ll:l "'}rhirﬂ ¥
in improved or unimproved Winnipeg property or farm lands. i ected:
experience in Manitoba iands Properties managed and rents cO

Bankers—Bank of Montreal /

P
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Saskatoon City Property | | ""TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents ; — Representing

Farm Lands, Retail and Wholesale. : )
Investment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co, of Canada. Land Department Canadian Pacific Railway

MIGHTON. BELL &j TURNER Co. Exclusive Agents for C.P.R. town lots in Calgary,

Saskatoon o 3 SasK. CALGARY, ALTA.

\

Let Me Sell Your Stock

Geo. L Peet,

Farm Lands  City Property  Coal Lands Timber Lands

unite an extensive owner of British Columbia Timber

Wil] ,
ities, 1Y nd sell all listed, unlisted, inacti iaceil ecur- Being q
04 S.A. Serip. [ aud e aad stleceiee Lands, Alberta Coal and Farm Lands, Prospective Purchasers
gest clientele in Western Canada should communicate with me before investing.
B R. D. Maclachlan JOHN M ORRIS, Reirpd e
%ard of Trade Building, Victoria, B.C. 122 McDougall Ave., Edmonton, Alta.

\
THE WAGHORN, GWYNN @ CO.

CANADIAN  Real Estate Brokers STOCK BROKERS.

ESTMENT CO. Farming Land and Cit(}i Financial and Insurance Agents.
LIMITED Property bought and sol LOANS—The Edinburgh Life Assurance Company Mortgage Co, of Canada,
General Agents: Rochester German Fire Assurance Company Standard

30
Jasper Avenue West, EDMONTON, ALTA. Trusts Co., Winnipeg.
Bank of Hamiiton Chambers, Vaneouver, B.G.

\Ref"ence - Imperial Bank.

ANDERSON, LUNNEY & CO. | |QSLER & HAMMOND, Siachataf e
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and Miscel-
“ Stocks on London, Eng., New York, Montreal and

Bought and Sold on Commtssion

gestem Canada Investments, Bonds

” ebentures, Mortgages, Real Estate 8
D ures.

"*Bondence Solicited- - English, French, German Toronte Exchanges

~__ REGINA . - SASK
\

InVeSt in Moose Jaw C. F. de SALIS, Ltd.

h :
Fof Ra“}"‘{y and Industrial City of Saskatchewan. (Member Victoria Stock Exchange)
escriptive Booklet of the City and District address t ¢s. Real Estate fassanon
j. L. MAcKENZIE & CO., Stocks, Investments, Rea ’
Ret, 2 B. River East
*ference: Union Bank Mocis fav. Sask 731 Fort Street - -  VICTORIA, B.C

\
Real Estate, M%‘WM/M%& M «){M&/m. Jéwwmrr

Domini e
nion Stock & vimser tands, ‘
Bond Corporation s %%%ﬁﬂw%%g % '

Por
Fraser Townsite — British d
DI ownsite — British Columbia Lands 5
The o ORS o eitaliiit Vboosoern BE
Min'i::;‘“ Ellison, Pres., —— Capital $2,000,000—
{k Aﬂfrovinc';‘f(%nence for the
B, donet, Vice-Pres. Winch Building,
; n A
L Seorge g K C Vancouver, B.C. LOEWEN, HARVEY & HUMBLE
. Oal -~ LIMITED
~ R B o ek s (Members of Vancouver and Victoria Stock Exchanges)
Real Estate, Insurance and Stock Brokers. Financial Agents

\ ; Special attention paid to the investment of funds
on first mortgage on improved property.

Are expert valuators of over twenty years' experience.
MCIntOSh & Bl‘OWn 418-420 Cambie St. - \'ANCOUVER, BRITISH COLUMBIA
Estate and Financial Agents

Vancouver real estate, Frasér Valley Lands. e 7 2 C d =
Capital Investments in Lanada.

Reference: Traders Bank of Canada.

Fiscal Agents for By FRED. W. FIELD

Great West Land Co. Ltd., Price $2.50 post paid
543 Granville St.,  Vancouver, B.C. MONETARY TIMES R TORONTO
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FIRE INSURANCE COMPANIEQ

M. Chevalier, Esq.
Wm. Molson Macpherson.
Esq.

J. Gardner Thompson,
Manager.

J. W. Binnie, Deputy Manager.

Wm. Hay, Asst. Deputy Manager.

/
ITHE . .
Canada Branch FIRE INSURANCE
tlead Office ,Montreal E l | I I l COMPANY .
i Established;‘“
, Gen. %
DIRECTORS : Hon. Tros. CRAWFORD. President;  Wm. GREENWOOD Bnovs\;ﬂé4 g
Sir E. S. Clouston, Bart., Assets on January lIst, 1911 ...... $42({.g!l)8.44
Chairman. Liabilities = i el 21 26418
. Government Reserve, Jan. 1st, 1911 162, 15,35
Heo. E. Drummond, Esq. Security to Policyholders........ 378,045
Sir Al dre Lacoste. ?
F"weiifmfﬁsoi",;; The Equity offers $300,000 Security 1‘;
; : Excess of Government Requiremen

GENERAL AGENTS. e Agench
MONTREAL—Carson Bros, WINNIPEG—Brown Clafkt 0
SYDNEY—Young & Lorway. VANCOUVER—W. ‘& Co.
REGINA—McCallum, Hill & Co. HALIFAX—Faulknereen.
CALGARY—Geo. A, Lavis. ST. JOHN—J. M. Qu To

Head Office - 24 King St. W., TORON

/

THE LAW ILI(!IJQO& & ROCK INSURANCE CO., Linited

Founded in 1806
Assets exceed $45,000,000 Over $6,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager
W. D. Aiken, Sub-Manager J. E.Ci;aejlifrf{i’lgnN;ger

Accident Department

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20 000,000

¢ rates:
FIRE RISKS accepted at curreft I

Established A.D. 1720. : ot Bt
S. Bruce Harman, 19 Wellington

Toronto Agents : : : :

o

British and Canadian Underwriters
Assets, $10,297,530 2 NORWICH, England

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England.

Head Office for Canada :
12-14 Wellington Street East - TORONTO

JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, LimiTep

Toronto Agents.

Insurance Offi

SUN. FIRE 55

d
Head Office: Threadneedle St., London, Engla? i
: or
The Oldest Insurance Company in the W

Canadian Branch— 15 Wellington St. E., Toronto, Ont:

tor
io Inspec
H. M. BLACKBURN, MANAGER RicharD Rea, Ontario I

TORONTO}HIGINBOTHAM & LYON, Puone M. 488 Axp 6967
Acents JIRISH & MAULSON, Ltp., PHONES M. 6966

Agents Wanted in all Unrepresented Districts

e

T UNION

lire Insurance Company, Limited, of 4PARIS. FRANCE

Capital—fully subscribed ................... ...... $ 2,000,000
Fire Reserve Fund

...................... 4,211,540
Profit and Loss Account................ .. : 243,156
Losses paid since organization 78,500,000
Net premium income in 1910 .,..... . . 10t 4,651,840

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. EWART Chief Agent.

Manual of Canadian Banking

The clearest, most concise book on
the branch bank system ever written

Postpaid - $2.50

The Monetary Times, Toronto

** Capital
Investments
in Canada”

By FRED. W FIELD

Price - - - $2.50

PuBLisHED BY

. a
The Monetary Times of Canad
62 CHURCH ST., TORONTO.

/

A
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AUTHORIZED CAPITAL, $2,000,000

Hupson BAY

k. INSURANCE COMPANY
D OFFICE, VANCOUVER, B.C., CANADA

} R BERRY, C. E. BERG,
President. Manager.
\
\
MER
o \CHANTS FIRE INSURANCE COMPANY
« Hegs, President Joun H. C. DurHAM, (General Manager
Author; Freperic P. WyrHE. Inspector
"eﬁd zed Capital, $300,000 Subscribed Capital, $300,000

0
ffice—Merchants Fire Building,
- 86 Adeiaide Street East, TORONTO

\ &

A WINNIPEG FIRE
SSURANCE COMPANY

AG HEAD OFFICE WINNIPEG
Poinl;:NTS WANTED at many Western
S- Apply

L. H. MITCHELL, Secretary

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess ot other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto
Branch
Evans & Gooch

John R. Rowell,
Inspector.

Head Office *
112 St. JAMES STREET
MONTREAL.

DIRECTORS®
Sir E.S.Clouston,Bart.,
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.E:Drummond, Esq.

F W. Thompson, Esq.
Sir Alex. Lacoste,
M. Chevalier, Esq.,

wm. Molson Macpher-

son, Esq.

J.W. Binnie, Secretary

William Hay,
Assistant Secretary.

\

\
wﬂStern Canada Fire Insurance Co.

QoL
A ) ;
AMES WALKER, President.  J. E. RICE, Managing Director-

Sur
Plus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

\

S it

bolonial eire) Assurance Co.
WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

As

n:ﬁts equal to $40 for each $1,000 of

avexl‘ance carried, compared with $14.78
age assets of other Canadian companies.

See
‘ 1
Pre ast report of the Superintendent of Insurance.
Slden
. s""'l"'H vice-President,
by LOUIS W. HILL.

R

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Aiso Live-Stock and Hail Insurance.

Insurance Agencies
Limited

946 Somerset Block, Winnipeg, Man

GENERAL 20 Eighth Street, Brandon, Man.
AGENTS 504 Northern Bank Building, Regina, Sask.
629 First Street, Edmcnton, Alta.

JOS. CORNELL, General Manager.
And over ONE THousanD local agents in Manitoba,
Saskatchewan and Alberta.

On our Record in our Home Field we solicit patronage

\

e o
NORTHERN ASSURANCE COMPANY, LTD.,
. OF LONDON, ENG.
DIAN BrancH, 88 Notre DamME ST. West, MONTREAL

Une.Mulat
alleg” od F
led Capitzﬁ?,d,s_’_,(.l?}?,),:,'j_'_'jj,',',' ........................ $:g,g&5).ggg
Wi Rliotalt ol oo B 355,00
o E_g,‘"l‘cationg £ : o tessserbsnasiannaaase $51,335,000
o or Agencies solicited in unrepresented districts.

5 BE|
RLY,Supt. E.P.PEARSON, Agt. RoBt. W.TYRE, Man. for Can.

The Canada-West Fire Insurance Co’y
HEAD OFFICE. WINNIPEG, CANADA
«A Western Company for Western People.”
Authorized Capital.........coveveveveneces $500,000
Security to Policyholders ........c..ceeee $429,980

Office: Canada Building, Cor. Donald and Princess Sts.,
o ~ WINNIPEG

k :
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/

[Fire]

German American

e LONDON MUTUAL

STATEMENT MAY, 1911
Head Officé’

$2,000.000 e~ FIRE

RESERVE FOR ALL OTHER LIABILITIES

9,802.07 4

NET suam.u Just a good, clean, responsible, progress:
8 44 668 ive, yet conservative Home Company

i its policy-
20, 249 742 which protects not on]y.l s P i

: we
ACENCIES THROUCHOUT CANADA. holders, but its representatives as

D. WEISMILLER -  President and Managing Director

WE ST E R N INCORPORATED 1851 L . i

ASSURANCE COMPANY Fire and Marine g
Capital 2 rooas clhis s m $2,500,000 00 ; =
hnsetsr Ciis ol R e 3,213,438.28 . F re
Losses paid since organization §4,069,727.16 The Western U nlon I
Head Office— Hon. GEORGE A. COX, mpany
TORONTO, Ont. President. I nsurance CO p i
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER, Head Office : VANCOUVER, CANAD i
Vice-President. General Manager. Secretary. Archibald Yook Président M. DesBrisay, Vice-Pll‘erS;
V. C. James, General Manager C. G. McLean, Secretd
424,590

Authorized Capita 1$1.000.000. Subscribed Capital $

Surplus to Policy Holders $449,133.

GUARDIAN Assets exceed Agents wanted in unrepresented Distril/

ASSURANCE coMpaNy Lhirty - Two s

Established 121.  :: Limirep  Million Dol]ars c

TR S RiliA N Y ® - o.

Head Office for Lanada, Guardian Bldg., Montreal Columbla F ire Insurance

H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager. LIMITED c

e o
ARMSTRONG & DeWITT, General Agents, PN M Ehto e W aateCae o Vice-Pres
16-18 Leader Lane, TORONTO E. H. HEAPS, Pres. R. P. McLENNAN,

W. B. ROURKE, Secretary.

Authorized Capital - $500,000. 80
Subscribed g $280,700:

Surplus to Policy Holders $288,712.0

Manitoba General Agency : .t ool
Northern Agency Company, 519 Mclntyre Block, winnip

/
CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.

Norwich Union
FIRE
Insurance Society, Limited
Founded 1797
Head Office for Canada:

TORONTO Head Office for Canada MONTREAL. otat?
John B. Laidlaw, LANSING LEWIS, Manager - J. G. BORTHWICK, S¢¢
MO g, MUNTZ & BEATTY, Resident Agents
Branch Secretary. NORWIEH CATHEDRAL Temple Bldg., Bay St., TORONTO. Telephone Main

_/

e worsorses || Egonomical utual Fire Ins, Go'y of Borl
MERCANTILE FIRE HEAD OFFICE - - - BERLIN, ONTAR!

CASH AND MUTUAL SYSTEMS wo.ooﬂ
INSURANCE COMPANY Total Assets, $500,000 Amount of Risk, $22,

Government Deposit $50,000

all Puuc\el Guaranteed tgo;‘h:A}l::n;l;otl:::"l;::cAsnm- Fixm INsSURARLD John Fennell Geo, 0. H. Lang, w. H. sﬂhq:}:ﬂ
Preelr‘ent Vice-President /
i 9
4 [13 H .
WATERLOO MUTUAL FIRE INSURANCE CO. Capital Investments in Canad@:
Head Office . WATERLOO, Ont. By FRED. W. FIELD
Total Assets 31st December, 1908, . . . $600,000.00 e E
Policies in force in Western Ontario, over ; . 30,000. N0 Price $2.50 post paid 0
WM SNIDER, President; GEORGE DIEBEL' Vice-President. T
FRANK HAIGHT, Manager. T. L. ARMSTRONG, Director MONETARY TIMES - - TORON

[ /

p
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\

E THE OCCIDENTAL
IRE INSURANCE CO.

Head Office . WAWANESA, MAN.

AN : Sl el e
AISMIT &, R. M. MATHESON,
AF K PRESIDENT, VICE-PRESIDENT.

i rTon, C. D. KERR,
Sy SEC. AND MR, TREASURER.
BSCR)
SEcupyy CED CAPITAL - . $500,000.00

RITY T0 poLICY-HOLDERS -  591,123.88

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

Assets OVer ........cceeiieiinnnonns $2,500,000
Policyholders’ Surplus Over...... $7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office, ST. PAUL, Minn., U. S.A,

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.

\

BRITISH AMERICA

= ASSURANCE CO’Y (FIRE)
5" Head Office, TORONTO

BOARD OF DIRECTORS:

Hoy
RoB&_GEQ A. COX, President ~ W. R. BROCK, Vice-President
E. W, GICKERDIKE, M.P. E. R. WOOD
D. B. HANN GEO. A. MORROW
YOHN Hogky AUGUSTUS MYERS
ALEX, | AT5IN, K.C., LL.D. FREDERIC NICHOLLS
LA LASIRD JAMES KERR OSBORNE
" H, K.C., LL.D. SIR HENRY M. PELLATT
c MEIKLE, Managing Director P. H. SIMS, Secretary
a
Pital, $1,400,000.00 Assets, $2,016.670.59

0
SSes paid since organization - $34,470,308.91

The Acadia Fire Insurance Co.
OF HALIFAX, N.S.

ESTABLISHED A.D. 1862, "““MADE IN CANADA.”
Capital Subscribed - - - - - $400,000.00
Capital Paid-up - - - - - 300,000.00
Total Cash Assets - - - - - 574,574.63
Uncalled Capital - - - 100,000.00

: $674,574.63
Liabilities, including Reinsurance Reserve - 71,210.22
Surplus as to Policyholders - - - $608,364.41

For Agency Contracts, Ontario and Quebec. apply to Br. Office—
260 St. James St., Montreal. W.J. NESBITT, Supt. of Agencies.
Manitoba. Alberta and Saskaichewan—THOS. BRUCE. Resident
Manager, Buiman Block, Winnipeg. Br. Columbia—CORBET & DONALD
General Agents, Vancouver, B.C. Toronto Office—12-14 Wellington
Street East. BURUSS & SWEATMAN, LIMITED, General Agents.

T. L. MORRISEY, MANAGER.

\

UNION ASSURANCE SOCIETY

MERGED IN THE

COmmercial Union oOF LONDON,

SSurance Co., Ltd. ENGLAND

T
°tal Funds Exceed - - - $86,250,000
Security Unexcelled

Cang,
da Branch : Corner St; James nd McGill Sts., MONTREAL
T. L. MORRISEY, Manager

To
T .
onto Office - 15 & 17 LEADER LANE
Telepy, MARTIN N. MERRY, General Agent
°ne Office, Main 2288. Residence, Main 1145

\

\

Atlas Assurance Co.
Limited
OF LONDON, ENGLAND
Subscribed Capital . - $11,000,(00

Total Security for.l’olicyholders amounts to over Twenty-seven Million

Dollars. Claims paid exceed One Hundred and Forty-three MillionDollars.

The Company's guiqing principles have ever been caution and Liberty.

Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e , Real Agents who Work—wanted in unrepresented districts.
North-West I)ep;\rtme‘nt: C. E. SANDERS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.
Toronto Department : SM‘ITH. MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.

Head Office for Canada - . MONTREAL
MATTHEW C. HINSHAW, Eranch Manager

U -
Oderwriters at American Lloyds
of New York.

HALL & TROWBRIDGE, Attorneys and Mgrs.
-

<3
Oronto Office : Montreal Office :
KINNON BLDG. 106 ST. NICHOLAS BLDG.

A Fife. and Sprinkler Leakage Insurance of
Perties Equipped with Automatic Sprinklers,

GODFREY C. WHITE, Agent.

\

ANGLO-AMERIGAN FIRE INGURANGE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East

CANADIAN-PHOENIX INSURANCE CO

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director.

WinNiPEG AGENCY—
Northern Agency Company, 519 Mcintyre Bleck.
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Confederation Life

Association ,
Head Office - - TORONTO, Canada
President

'W. 'H, BEATTY, Eso.
Vice-Presidents
W. D. MATTHEWS, Eso. FRED’K WYLD, Esg.
Directors
1 s OSLER, Esq., M.P

D. R. WILKIE, Esq. Hon. Jas. Young
S. NORDHEIMER, Esq. JouN MacponaLp, Esq.
ARTHCUR JUKES JOHNSON, Esq.,M.D. CaAwTHRA MULOCK Esq.

W. C. MACDONALD, J. K. MACDONALL,
'~ Secretary and Actuary. Managing Director.

Policies issued on all approved plans

Wwm. WHYTE, Esq.

THE CONCLUDING
MONTHS

of 1911 end as the commencing months bega
record of The Great-West Life—active to a deg

The year will show the greatest business yet Wr;gi:
by the Company. Over $65,000,000 is now he
force.

This is an aPPropnate time to think of addltlona} Ll'::
Insurance, and, in doing so, to examine the Po ‘Cthe
shown by the clear proof of RESULTS to be

best—those of
THE GREAT-WEST LI IS
ASSURANCE COM

HEAD OFFICE -

Rates and sample Policies on requ;ast—/

n in the
ree.

WINNIPF‘G

e

‘The Home Life

Association
of Canada

Head Office:
Home Lite Building, Toronto

Capital and Assets, $1,400,000

Reliable Agents wanted
unrepresented districts.

Correspondence solicited.

¥ HON. J. R. STRATTON, President

& J. K. McCUTCHEON,
Managing Director

A. J. WALKER, A.C.A,, Secretary

FOR POLICYHOLDERS ONLY:

During the past five years the

MUTUAL LIFE of Canad?

Has earned in profits for its policyholders

$2,262,158

iod-
Being 23.43 per cent. of the premiums received for that Per

_//

Proflts Earned Iri s

188 10.

1906. | 1907. |_ 1808, | 1909. | o
$335.325 | $381,146 | $428.632 | $5/1,922 | 900
d?

Profits Earned in per cel_n}._of Premiums ReceW;w{

T1906. | 1907. | 1908. | 1909. %
20.9% | 21.99% | 22.36% | 24 49?’//7/1
Head Office - % WATERLOO, ONT*

/

CROWN LIFE POLICIES

Most Liberal Available to Canadian Insurers.

Total Disability,
Automatic Non-forfeiture,
Extended Insurance
No Restrictions,
Large Loan, Cash Surrender, and Paid-up Guarantees,
Low Premium Rates.
Agents wanted, who can write acceptable and paid-for life insurance,
Lucrative contracts available for producers—none others need apply.
Head Office Crown Life Building, TORONTO,

WILLIAM WALLACE, General Manager.

THE FEDERAL LIFE

ASSURANCE COMPAN

Agents of character and ability wanted to rep"es;:;‘t
this old established Company in Western Can? n'
To the right men liberal contracts will be giV€

Apply to Ma
R. S. ROWLAND, Provincial Manager Winnipeg: o
J. P, BRISBIN, . . . Regind/Sigg
T, W. F. NORTON,  * “ .. Calgaty g0
T. MAcADAM, - -- Vancouve:
or to the

HOME OFFICE at HAMILTON &

/

THE EXCELSIOR LIFE INSURANCE CONPANY

Established 1 ffice, TORONTO, CANA
Dec. Slqt 1910—Insurance in force - $14,000,000.00
Available Assets - - 2,552,863.49
1910 was A BANNER YEAR
Yet for the first ten months of 1911 Insurance applied for increased
$615,000. Expense Ratio decreased 15%. Death Claims decreased 35%,
Excellent Openings for First-Class Field Men.
Ageots Wanted: To give either entire or spare time to the business.

E. MARSHALL, General Manager. D. FASKEN, President,

B il YOUR OWN AGENCY with a CONTINENTAL LIFE Renewal
u Contract. TORONTO and several other good places to select
from. T. B. PARKINSON, Supt. of Agencies, Continental Life Bldg.,
Toronto.

SUN LIFE OF CANADA

At 31st December 1910

Assets $38,164,790 37

Surplus over all 11ab11mes and Capital

Hm 8} and 3 per cent. Standard 3,952,437 54
Surplus Government Standard 5.319,921 1 g
Income, 1910 - . 9,575,453

Assurances in Force - 143,549, 276 00

and
Write to Head Office, Montreal, for Leaﬂet entitled ‘‘Prosperot
Progressive.”

11
Sun Life Policies are easy to 5°

e

[ ] (] L]
The Dominion Llfe
wants a few
Good Men for a Good Company
Good Territory

Apply to; Fred Halstead, Superintendent, Waterloo, Ont,

ANY FINANCIAL BOOF

in print can be supplied quickly
by the Book - Department of DA

THE MONETARY TIMES OF CANA
62 Church Street Toto
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LIFE ASSURANCE COMPANIES

Head Office
WINNIPEG,

‘ CAN.
Pro AN
S . }.T.GORDON, Winnipeg
}’resxdept Gordon, Ironside & Fares
In VicQ.P President Standard Trusts Co.
Ao NICHOLAS BAWLE - Winnipeg
Presﬁdent N. Bawlf Grain Co,
2d Vlce P Director Bank of Toronto
§% - ELTAYLOR,KC -  Wismipe
i irector Great-West Permanent Loan Company
9 Director . J, W, W. STEWART -  Winnipeg

Se
Y& Actuary- J. A MACFARLANE, A1A - Winnipeg

Some Good Western Field Contracts Open

\ to Reliable Men.

\

THE POLICYHOLDERS
MUTUAL A Sign of

' Stoe
Life ot Muty
QCOmp““Y?l the times.
h s 3
€ most in Life Insurance for the least in money
Not Estimates.

The Canada Life

holds the foremost place for

Strong Reserves
Safe Investments
Liberal Contracts
Profitable Results
Prompt Settlements

GOOD OPPORTUNITIES FOR GOOD MEN

CANADA LIFE Assurance Co.

Head Office < - TORONTO

‘u € give guarantees - -
M Gen. Mgr. 503 Temple Bldg, Toronto, Ont-
\

THE PRUDENTIAL LIFE

INSURANCE COMPANY

He
ad Office - - Winnipeg
.Aut):'lorized Capital $1,000,000 00
apital Subscribed 700,000 00

DSurance in force over 5,000,000 00

We
lliv;‘a:e one or two good openings for energetic agents
0 the opportunities of Western Canada.

G, .
H. MINER -  Managing Director

IMPORTANT POSITIONS

are waiting for capable Agents in much desirable territory,
ready for occupancy whenever suitable men are available.
Correspondence welcomed with those who can produce appli-
cations, who are energetic workers and successful solicitors.

WRITE AT ONCE

Union Mutual Life Insurance Co.

Portland, Maine

FRED. E. RICHARDS, Presipent. HENRI E. MORIN, SUPERVISOR.

For Agenciesfin the Western Division, Province of Quebec
and Eastern Ontario, apply to WA LTER L. JOSEPH,
Manager, 151 St. James Street, Montreal.

For Agencies in Western Ontario, apply to E. J. ATKINSON
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

-

LONDON LIFE
. “AD OFFICE - LONDON, Canada

m; x - sih
";’;st"s splendid financial position, unexcelled profit results on
uring endowments and exceptionally attractive
policies are strong features.

J. F. MAINE, Inspector, Industrial Agencies

Fuly
frommfm'mation
——— E. E REID, Assistant Manager

Northern Life Assurance Company of Canada

LONDON, ONTARIO
The past year showed progress in every Department.
We wrote more business than we ever did.
1 9 1 O Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark. :
‘# Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

- A

h
e "'ﬂperlal Life AssuranceCompany

895 of Canada.

e, b AN UNEQUALLED RECORD - 1911

Slg¢" I ;um and Total Rate of A e

igw . $é2c?:,zt Assets. g’;f;:gf iisg;ce.

lggl - 363.411) 09 $336,247.89 .. 4019 .. $1.185,725.00

19 s 800,180 95 1,344,127.61 .. 5409 .. 10,524,731.00
10 1) 300:034.84 ., 2,840,725.28 .. 5.52% .. 19,672,664 00

P 6,147,329.99 .. 6.52% .. 30,455,859.00
aramount - - - Absolute Security to Policyholders

The :
C‘"“Dany will be pleased to enter into negotiations
for Agency representation.

..d o
fice . TORONTO, CANADA

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND !
ACCIDENT

FIRE LIFE MARINE
Capital Fully Subscribed....ocviiiaiiiiieiiisrirasnisens $14,760,000
Total Annual Income EECeedB e Ak e e et 36,000,000
63,596,000

Life Fund and Special Trust Funds L......ccoooveeeeee
Total Assets eXCeed «.vieiiuiiiurieiiiniaiuriiieiiesy 111,000,000
Head Office Canadian Branch, Commercial Union Bldg., Montreal.
Jas. McGregor, Mgr-. Toronto Office, 49 Wellington St. E.
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

E

13 ;
L.
Aital Investments in Canada.”

By FRED. W. FIELD

Mo Pricef $2.50 post paid
@ TIMES - - TORGNTO

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.
Authorized Capital - $1,000,000.00

Subscribed Capital 1,000,000.00
PrESIDENT - Jonathan Rogers | Secretary-Treasurer—
VicE-PRESIDENTS= ? C. E. Sampson
John J. Banfield, Richard Hall | Manager F. W. Law.

Liberal contracts offered to general and special agents.
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INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE—Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ Baggage,
Travellers’ Samples, Merchandise in
Transit by land or water.

Aeroplane
e $ 4,000,000.00
e 3,743.980.17

16,001,411.66
149,374,312.55

. Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

Automobile

Fully Paid-Up Capital -
Net Surplus - -
Total Assets - . - -
Total Losses paid since organization -

North AmericanLife

Assurance Company

*““Solid as the Continent."”

PRESIDENT: JOHN L. BLAIKIE
VICE-PRESIDENTS: E. GURNEY, J. K. OSBORNE
MAN. DIRECTOR: L. GOLDMAN, A.LA., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
ASSISTANT SECRETARY: W. M. CAMPBELL
Acruary: D. E. KILGOUR, M.A., A.I.A., F.A.S.

INCOME, 1910, $2,176,578
ASSETS, $11,388,773 NET SURPLUS, $1,174,768

For particulars regarding Agency openings write to the

Home Office - - TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh **aplishea
Head Office for Canada, MONTREAL, QUE.
Favested BUnts. Lo o i i e e

Investments under Canadian Branch ..............ceevunn.un 16,000,000
Deposited with Canadian Government and Government

Trustees, over.. 7,000,000
Revenue, over .... 7,600,000
Bonus declared..... . 40,850,000

Claims PRId. . ++ v rroennnrnnnss Sl et D +. 142,950,000
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.

“ 0ld as Confederation”
We have prepared a most
interesting  booklet  telling
about our first ¢ Annual

Review,” which was published

in 1872, and describing the

growth and aims of the
annual number.
We would be glad to mail

it postpaid free of charge toO
anyone who writes for it on
his firm’s or his own business

letterhead.

Che donetary Times
of Canada

HEAD OFFICE - TORONTO, ONT-

/
/

LLOYDS BANK LIMITED.

Subscribed Capital, £26,072,500.
Paid up Capital, £4,192,120.

Reserve Fund, £3,000,000.

HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

Deposit and Current Accounts (31st December, 1910)

Cash in hand, at call, and at short notice
Bills of Exchange - - = - -
Investments - - - - - -
Advances and other Securities - =

L=k R

. THIS BANK HAS OVER 600 OFFICES IN

Colonial and Foreign~ Department: 60, LOMBARD STREET, E.C.

£78,116,468
19,603,260
8,758,706
11,709,417
43,741,880

WALES.

ENGLAND AND

/ :

London Agency of the IMPERIAL BANK OF CANADA.

——




