
IRE INSURANCE IN CANADA COMPANY PROMOTION

Trade Review and Insurance Chronicle
WINNIPEG OP CANADA VANCOUVER
LONDON MONTaEAL

47-No. 22 Saturday TORONTO November 25,1911 10 Cents

BUSINESS FOUNDED 1795 INCORPORATED 1866

AMERICAN BRITISH
BANK NOTE COMPANY AMERICAN BANK NOTE

Engra vére and Printers COMPANY
LINITED

BANK NOTES, POSTAGE STAMPS ELNGRAVRRS OF

BANK NOTES, BONDS, STOCK.SHÀRE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE ANDDRAFTS, CHECKS, LETTERS OF REVENUE STAMPS and all moue.CREDIT, ETC., FOR CORPORA-
tary documents.

TIONS AND GOVERNMENTS
The work executed by this Company is accepted

Work acceptable on ail Stock Exchanges. by the
SPecial saféguards -against counterféiting. LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.
HEAD OFFICE AND WORKSA, 224 WCILtnCtOn Streel OTTAWAHKAD OFFICK9

Branches Branches:

nouinRIL" TOIROIrm WINUIP» MONTREAL TORONTO
No. 2 place d'Arnies square 701-3 Traders Bank Bidg.

'ACCIDENT F IR E AND LOF£ No attention ls paid by many peopie toMake theinvestrnerît of small sums of money."ýASSURANCE CORPORATION It is allowed to remain idie. To get the
LlmirFD most out of life, people rnust work-soMoney with money. It should be made to more

OF PERTH, SCOTLAND than earn its own way. 0

Earn To some this may not bave occurred to beCAPITAL £1,0ooooo worth while; to others it i% not known
PELXCG H OWL %ND PL WILIKIF, hat excellent bonds, affording absoititelyChaimau vice-chairman. Its safe and profitable investment, are lssuedCanadian Advisory Board Canadian Advisory Board in denominations of $100 and $No. Atiy

T. H. ÙALL. Massaver for Canada Way number ran be purchased from us,,Yielding
Toronto A tentes SZELISKI & McLEAN splçndid interest return. Pull particulars

upon requeat.
We give the same attention to large and small or*rs.R AL ACCjj)Ejý.r We am glad to receive inquiriet stbout Investwerits.
Write to-day.

ASSURANCE COMPANY OF CANADA.
P.ersonal Accident PI*Peny Derrsage

1.1ability Fe Be McCurdy & Co.
Stesm Boller Insurance of àWMontreof -xabaffl

Manager for Canado. MONTREAL KALM« SYDNEY
J. J. DURANCE

CHARLOTTEMW14 sliERaftooKE, Que.

1).-JAN c Àsu

lNpttX YC FIEAI),I*Q,,PAGIF- 2209
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Established 1817
Incorporated by Act of

Parliament The Canadian BankBANK OF
capital, allpaid up 814,400,OW.00
Rest 12,000.000.00MONTREAL U ndivided Profits 70.735-06 of Commerce
Head Office. MONTREAL

Board of Directors Head Office TORONTO
RT. HoN. LORD STRATHCONA AND MT. RoYAL, G.C.M.G.. O.É.V.O.,

Hon. President Established 1867
R. B. ANous, President q

SIR EDWARD CLOUSTON, BART., Vice-President.
a 13. Oreenshields . SirWilliam Macdonald James Ross Paid-up Capital $10,000,000
Hýn. Robt. Mackay Sir nos. ShaLighnessyK.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten B. V. Meredith Reserve Fund 8YO00,000

SIR EDWARD CLOUSTON, BART., Generai Manager
H. V. MEREDITH, Assistant General Manager

Aý MAcl Chief Inspector and Superintendent of Branches
C. SwEzNY' Supt. of Br. B.C. W- E- STAVERT, Supt. of Branches 13oard of Directorit

Maritime Prov.
F. J. Cocx]3URN, SUPt. Of Branches Prov. of Quebec. SIR EDMUND WALKER, C.V.O., LLD., DC.L., PRISSIDENT.

B. P. WINSLOW, Supt, of North West Branches Z. A. LASH, Esq., K.C., LL.D., VICE-PRESIDENT.
P. J.HiYNTzR, Inspector Ontario Branches, Hoii. George A. Cox. Hon. W. C. Edwards.D. R. CLARKH, Inspector Maritime Provinces and Newfoundland Branches

John Hoskin. Esq., K.C., LL.D. B. R. Wood, Esq.
Ontario BRANCHES IN CANADA Robert Kilgour, Esq. Hoa. J. M. Gibson, K.C.. LL.D.

Alliston Toronto New Brunswick Lethbridge, Alta. J. W. Flavelle, Esq., LL.D. Win. MeMaster, Esq.
Almonte BathurstStý. Bathurst Magrath, Alta. A. Kingman, Esq. Robert Stuart, Esq.
Aurora Carlton St. Chatham Medicine Hat,,Mta. Sir Lyman Melvin Jones. G. F. Galt, Esq.
Belleville Dundas St. Edmundston Monse Jaw, Sask.
Bowmanville Queen St. Fredericton Oakville, Man. ALEXANDER LAIRD, GzNERAL MANAGER.
Brantford Yonge St. Grand Falls! Outiook, Sask. JOHN AIRD, ASSISTANT GENERAL MANAGER-
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Coffingwood Wallacebttrg Moncton Raymond, Alta.
Corn all Waterford Perth Regina, Sask. 241 branches throughout Canada and in the United
Deseronto Shediac iRosenfeld, Man qEjglinton St. John Saskatoon, Sask. States, England and Mexico.
Fenelon Falls Quebec Woodstock SpringCouleeAita.
Fort William Buckin ham Suffield, Alta. Ths Bank, with its large number of branches, offers
Ood--xich Col 5 re Weyburn, Sask.
Guelph Danville Nova Scotis Winnipeg, Man. unsurpassed fa:cilities for the transaction of everY
Hamilton Fraserville Amherst Ft.Rouge
" Barton-Vict. Grand Mere Bridgewater Logan Ave. description of banking business, in Canada or in

Holstein Levis Canso British Col. foreign Countril
Ring City Megantic Glace Bay Armstrong
ffingston Montreal Halifax Athalmer Travellers' Cheques and Letters of Credit issued
Lindsay Hochelaga " North End Chilliwack
London PapineauAve- Lunenburg Cloverdale available in all parts of the world.
Mount Forest Peel St. Mahone Bay Enderby
Newmarket Pt-St-ChRrles Port Hood Greenwood Draftsand Money Orders issued on the principal
Oakwood Seigneurs St- Sydney Hosmer
Ot1ýawa Ste. Anne de Wolfvihe EaMlOOPS cities and towns tbroughout the world, Il in

Ban k St. Bellevue Yarmouth Relowna the local foreign currency.
Hull. P.Q. St. Henri Merritt

Paris West End Nelson
Perth WestmOunt Prince Edward New Denver
Peterbaro Qufibec , Island New Westminster
Picton St. Roch Charlottetown Nicola
Port Arthur Upper Town Penticton
Port Hope Sawyerville N.-W. Provinces Port Haney
Sarnia Sherbrooke Altona, Man. Prince Rupert
Sault Ste. Marie St. Hyacinthe Brandon, Man. Rossland
Stirling Three Rivera Calgary, Alberta Summerland IM PERIAL 8ANK OF CANAU
Stratford Cardâton, Aità. Vancouver Established 1875
st. Mary's Edmonton, Aita. .. Main Street
Sudbury Gretna, Man. Vernon rapital Subscrib.*d - $ 6,000,000-00

High River Alta. Victoria Capital pald up - 5,996,900.00Indian Head, Sask. West Summerland
In NzwpouivDLAxo-St. John's-Birchy Cove-Grand Falls. Re5crve Fund - 5,996 900-00
IN GREAT BRiTmN-London: 47 Threadneedle Street, B.C. F WiLuAins Total Assets - 72,000,000.00TAYLOR, Manager.
liq THE UNITED S-rATue-New York-R. Y. Hebden. W. A. Bog, J. T. DIRECTORS

Molineux, Agents 64 Wall St. Chicago. Spokane. D. R. WILKIE, President. t
HoN. ROBERT JAFFRAY, Vic,-Presiden

In MEXICO-Mexico, ý. F. Wm. IzAmsAy, of Bowland ELIAs ROGERS J- KERR 0613ORNE .
BANICERS IN ORBAT BRITAiN-London-The Bank of England. The Union Stow, Scotland PELEo HOWLAND WM. WHYTE, WirUI'P"

of London and Smith's Bank, Ltd. London County and West- Hon. RICHARD TuRNER, Quebec CAWTHRA MULOCX
Sinster Bank, Ltd. The National Provincial Bank of England, Ltd. WM. HAMILTON MERRITT. M.D., Si. Catharines W. J. GAGE
Liverpool-ne Bank of Liverpool, Ltd. Scotland-ne British Linen
Bank, and Branches. HEAD OFFICE 'TORONTO

tý IN THE UNITED STATiss-New York-The National City Bank.EUN&CECRE TiNa tonal Bank ci Commerce in New York. National Park Bank. D. R. WILKIE, E. HAY, W. MOFFATý
Boston-The Merchants National Bank. Buffalo-The Marine Nati. Generai Manager. Asst. General Manager. Chief inspector,
Bank. San*Francisco-The First National Bank. The Anglo and
London Paris National Bank. BRANCHES

Province of Ontario
Amhersthurg Fonthill Marshville Ridg y
Belwood Fort William New Liskeard Sa., ste. Maril,
Bolton Galt Niagara Falls South WoOl
Brantford Hamilton Niagara - on-the. Lake St. Cathanioo05ý
Caledon East B arrow North Bay St. David'a
Cobalt Humberstone Ottawa St. ThomasTHE QUEBEC BANK Cochrane 1 a gersoll Palgrave- Thessalon
Cc)tt Jordan-Vineland Porcupine Toronto
Elk Lake Renorsi Port Arthur WellandQUARTIERLY DIVIDEND an'
Essex Listowel Port Colborne WoOdstock

Notice ils hereby given that a dividend of one and thil Fergus London Port Robinson

quarters per cent. upon the paid up Capital Stock of this Province of Quebec
institution has been declared for the current quarter, and that Montreal Quebec

Province of Manitoba
the same will be payable at its Banking House in this City Brandon Portage la Prairie Winnipeg
and at its branches on and after Friday, the first day of Province et Saakatchews
December next. Balgonie Fort Qu'Appelle North Batileford Regina saska

The Transfer Books will be closed from the sixteenth to Broadview Moosejaw Prince Albert Rosthern Wilkic
the thirtieih day of Noveniber (both days inclusive). Province of Alberta

The Annual Generat Meeting of the Shareholders will be Athabaska Landing Calgary Lethbridge Strathc
beld at the Head Office of the Bank on Monday, the fourth Banff Edmonton Red Deer Wetaeilw

day of December next. The chair will be taken at three Province of British CýcIurnbla

O'Clock. Arrowhead Fernie Michel . couChgae Golden New Wichel VBy order of the Board, Cranbrook Kamloops Nelson VlCtorix

B. B. STEVENSON, SAVINGS DEPARTMENT
Quebec, 24th October, 1911. General Manager. Interest allowedon depcl all-Branches of Badkirorn date of DO
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CHAUTERED BANKS

The Commercial Bank of Scotland, Lid.
Established 1810 Head Offices EDIN BURGH

Paid-up Capital ,£s sere1Fun Reserve Fund - £900,00o
Pension Resa e Tund - ANDRO Ne

AL.X. BOGix, Generat Manager TAS. L,. ANDERSON. SeCretirv

i Banks.

OF

iqi . 2203

Il
1I

$6,200,000
a 7,200,000

110,000,000
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CHAPITEUED BAN-KýS--- ------------------- -------

BANK -OF Il'AMI LTON
MEAD OFfICE,,tiAMILTOFI

Pald-up Capital ........ ....... s2,750,000
Reserve and Und-ivfded -Profits. ............ 3,250,000
Total Assets ............ ........... over,. 40,000,000

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Mgnager.T he M erchants B ank C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon.J.S.HendrieC.V.O. C. C. Dalton, Toronto.

of Canada BRANCHES
ONTARIO

Ancaster Gorrie Mitchell Simcoe
Atwood Grinisb Moorfield SouthamptonQUARTERLY DIVIDEND Beamsville Hagers ille Neustadt Teeswater
Berlin Hamilton New a Toronto
Blyth Barton SL Niagara Fiýjýg QueenBrantford Deering Niagara Falls, S. SP dinaNo.tic.c is hereby given thar a dividend of Two 

a &Burlington East End Orangeville Colleg-AND o«&-H41(ýF pee cent. for the currerit quarter, Chesley Noýs:th End Owen Sound O..ingtoi,
being at tbe Mlle of TEN per cent. per annum Delhi e End Palmerston yonge &

Dundalk Jarvis Paris Gould
upon the Paicý-4p Çâpital Stock of this Institu- Dundas Listowel Port Elgin Bathurst

Dunnville Lucknow Port Rowan Arthurtien, bas been dbOnred, and, that the sarne wili r,ý,dwich Midiand Princeton West Toronto
Ft. William Milton Ripley filbe payable a't ils R"ý H Wi.g'.ouse in this city and Gtýo?-getown Milverton Selkirk Wroxeter

at its Branches,, en, a#lw ý tbe ist day of
MANITOBA

Decernber next, te ShareQlders of record at the Bradwardine Franklin Mather Starbuck
close of business on the ÏýtîI àzw of Nevember. Brandon Gladstone Miami Stonew il

Carberry Harniota Minnedosa Swan Lake
Carman Henton Morden Treberne
Dunrea Killarney Pilot Mound WinklerANNUAL MEETING Elm Creek La Riviere Roland Winnipeg
Foxwarren Manitou Snowflake Princess St.

The Annual General Meeting of SliarCholders SASKATCHEWAN
fer the election of Directors and other gençral. Aberdeen Carievale Heward Osage

Abernethy Caron Loreburn Redversbusiness of the Bank, will be held at the Baftking, Battleford Dundurn Marquis Rouleau
House, in the City of Montreal, on Wednesday, Belle Plaine Estevàn Melfort Saskatoon

Bradwell, Francis Moose Jaw Tuxfordthe twentieth day of December next. The chair Brownlee Grand Coulee Mortiach Tyvan
will be taken at 12 o'clock, noon. Creelman

ALBERTA BRITISH COLUMBIA
By order of the Board, Nanton Fernie Salmon Arm

E. F. HEBDEN, Brant Parkland Kamloops Vancouver
Cghnangay Stavély Milner E'VancouveeGeneral Manager. Cayley, Taber PortHann-ond N. Vancouver

Montreal, October 25, 1PIL ChaFnùýoM Vulp;%h Penticton S. Vancouver
Granurn,

CORR»8ýFONDZ>rS IN GREAT BRITAIN.
National, Pl, ovinçîal Bank of England, Ltd.

'dORPMPONDMM IN UNITED STATES.
New York-Hanover Nationud Bank and Fourth National Bank. Boston-
Intern tional Trust Co. Btiffalo,-Marine National Bank. Detroit-

d Detroit NationalrBank. Chicago.- Continental National 132u
and First National %nk.' Philadelphial-Merchants National Dge-
St. Louis-Third Natioreel Baak. Kansas City-Ngtional Bank a'
Commerce. San Francisco- Cëocker National Bank. Pittsburg-
Mellon National Bank. Minneapolis-Sacurity National Bank- 4ý

Collections effected in all parti et Caxmda'promptly and cheaffly'

The Bank of Nova Scotia The ]Bank of Vancouver
INCORPORATIED IM Head Office : VANCOUVER, British ColuMblit

SUBSCRIBED CAPITAL $8aagý. CAPITAL AIJTnQRIZED $'IoMào
Capital Paid-up, $3,900,000 Reserve Fund, $7,150,000 DIRECTORS-

HEAD OFFICE - HALIFAX, N. S. R. P. McLENNAI. Esg., Pregidtnt, MeLeunan, McFeeley & CO.,
Hardware, V couver, B.C.

DIRECTORS: M. B. CARLIN, EsQ., Vice-Prosident, Capitalist, Victoria, B.C.
JOHN Y. PAYZANT, President CHAB- ARCHIBALD, Vice-President Hia HoNoR T. W > PATERSON, Lieuténant-Governor British Colurnbia*

R. L. BoRDEN 0. S. CAMPBELL J. W. ALLISON L, W. SHATFORD, EsQ., NI. L.A., Merchant, Hodle , B C.
HEcToje MCINNES N. CURRY J. H. PLummER W. H. MALKIN, Esg., The W. K. Malkin Co., Ltd." Wholesale Groom&'

V ncouver, B.C.GE\ERAL MANAGER'S OFFICE, TORONTO, ONT. a 'ROBT. KENNEDY, Esg., Capitalist, New Westminster, B. C.
AL MITCHELL. Vicloria, B.C.H.A. RicHAnDsoriGèner5,l Manager D. W,&TEpa, Assistant General Manager IL HBAPS Haaps & Co., Lumber and Timber; PrWdOGEO. SANUERSON, C. D. ScHuRmâN. E. CROCRETr, Inspectors Columbia Truii Co., Ltd., Vancouver, B. C.

BRANCHES: j A. HARVEY, EsQ., K. C., Formerly of Craubrook, B.C., Vaumuv«, 13,C'
Nov,& Scmi,%-Arnheret, Annapolis, Antigonish, Bridgetown, Canning, Dart. A gen«ml banklogr business tma««ed. X L I)KWAP- Ged-mouth, Digby, Glace Bay, Halifax. Rentville, Liverpoolo New Glasgow, North
Sydney, New Waterford, Oxford, Parrabora, Pictou, River Hebert. Springhill,
Stellarton. Sydney, Sydney Mines, Thorburn (sub. ta New Glasgow). Trenton
(sub ta New Glasgow), Truro, Westville, Whitney Pler, Windsor, Ygrmouth.
NEW BRUNSWICK- Campbellton, Chatham, Fredericton, Jacquet River,
MOnCtOný Newcastle; Port Elgin, Sackville, St. Andrews, SÉ. George,
St. John, St. John (Charlotte Street), St. SfeDhen. Sussex, Woodstock. THE
PRINCE EDWARD IsLAND-Charlotte- SislctTclîRwàlq-Regina, Saskatoon, 

etown and Summerside. Prince Albert.
O"àRio--Arnprior, Barrie,13-etinont. BRITIEH COLUMBIA- Vancouver, W eyburn Sécurfty Bank
Hartietsville (sub ta Belment), Ber- Granville St_ Vancouver, Victoria.
lin, Brantford, Hamilton, London, NiswFotiNDLàND-%navista, Burin, HEAý OiIFICE. WEY131JRN, SASKATCHEWAN
Oftawal Peterboeough, Port Arthur, Carbonear, HaxborGrace, St. John's,
St. Catharines, St. Jacob'%, Toronto, Grand Bank. Twillingate. Capital Authorizçd
Bloor St. W,. Ring St. and Dundas WÉsir ln6tEs-Jarnaica. Kingston,
St., Don Ér.. Queen and Church Sts., Mandeviu, Mont Bay, Port Branches in Saskatchewan altBloor & Spadina, Welland, Wood- Antonlo, Port M "0 1aria Savanna-la Weyburn, Vellow Grass, McTaggart, Malbrlte,stock, Weston. Mar, At. Ann's Bay, Black River.
QUE33no- pýwt Daniel, Mqntreal, Pas= RICO-San Juan. GriMn, Coluate, Penuman and RadvilleNew Richmond, New Carlisle (sub CFRA-Cientueffl, Navana.
ta Paspebiacý p"pebiac, Quebec. Uf;]TgD STATER- Bouton, Chiloago A General Banking Business Transacted.mAignýolip.-Vannipeg. and New York.
ALBILErrÀ--cawaryý Edmonton, Iî. POWELL, General
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CHAUTE RD BANKS

Banik -of N~4ew South Wae
-THE -AUSTALA Estd. 117

Reserve FundSterling Banik ferI~lopritors
AMgreate Assets,

£42,711,126 i7,001

Head #pp-4yd*îp New aottlà Walu#

$.0 Oesa SvnsAccount LO)NDON~ BRANCH-29 Threadneedle Stree, E.C.
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rvative Investments
Object Lesson from France

The Hamilton Provident and Loan Society
HALF-YEARLY DIVIDEND No. 11.

Notice is hereby given that a Dividend at the rate of seven
per cent, per annun bas been declared for the half-year ending
Dec 31, 1911, upon the paid-up Capital Stock of the Society, and
that the sane will be payable at the Society's Head Office,
Hamilton, Ontario, on and after Tuesday, the 2nd day of January,
1912.

The transfer books will be closed from the 15th to the 31st
December, both days inclusive. By order of the Board,

C. FERRIE.
Treasurer.

Hamilton, 20th Nov., 1911.

2207

ENT AND LOAN COMPANIES
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MISCEULANEOUS; ADVEnTISE MENTS

.WE OWN AND OFFER

$20,000 GOLDMAN & COMPANY
Ontario Township

STRAIGHT TERM DEBENTURES BOND DEALERS
INTEREST HALF-YEARLY

- T 0 YijE L D -

4.90/o- CORRESPONDENCE 
INVITED

FULL PARTICULARS UPON REQUEST.

AEmilius Jarvis & Co. HOME LIFE BLDG. TORONTO

.(Members Toronto Stock Exchange)

JARVIS BLDG. RIDN 1 ô

SAFr-«"3 SAVE PROPERTY
THAT IS A

TAYLOR SAFIE WILL
J. & J. TAYLOR TORONTO SAFE WORKS

CAý1.E ADDRESS ABC CODE Pôsitive Protectio
'BLAIKIE TORONrO 5TH EDITION USED

A 1 FROM FIRE
Ci STOCKS is a matter of vital importanceW a Every Man

0 wha is at &H ititerested in thr- SAErE KEEPING'
O'got4 OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuaWes
MEMBERS TORONTO STOCK EXCHANGE of t'ais nature.

Goldie & McCulloch
FIRE » PROOF SAFES,'

The Imperial ANDVAULTS îGuarantee & Accident Have proven that they am the Most atmolutelY

Insurànce' Company reliableby their records in ail of Can&daý9 big FiyelL
ASK FOR OUR CATALOGUE.of Canadia

46 King Street W. Toronto The Goldie & McCulloch C0ý'
Our Bonds PrMect You against defaulting employees L

If you need a bond write us GALT, ONTARIO, CANADA.
Our Policies- accident and sickness -protect youagainst

loss from disablement WESTERN BRANCH QUEBEC AGENTS«

248 McDerfnott Aveý, Winnipeg, Ross& Greig, 412 St. James S"'Subseribed Capital - 01,000,000 
Man. 

Montreal. QueýIMPERIAL PROTECTION MARITIME PROVINCES. BRITISH COLUMBIA A013Nl,ý,

Robt. Hamilton & Co..
E. WILLANS, General Manager 13-15 Dock St., St. John, N.B. Vancouver. B C.
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TANAuER-A. F. Jeninings. Finance and EconoUincs
Price of Gas in otrea ......................... 2212ablished in 1867, the year of Confederation annot Use Name 'Grand TTunk ..... ... ... 2212>nial Journal of Commerce, of Montreal: in



2210 THE MONETARY TIMES Volume -7

that :it iýs'as équally interesting as the Vancouver st4te- stantly inereasing crop area, the inconing sraiO
mètis pra&ically certain. - population, the heavy inflow of capital;' the indsra

For the sake of argument, we will admit once more activity, railroad construction in strips of hundresI
that Mr. Willan's connection i 'yth this company com- miles, and, above all, Canadiaxi enterprise and fihý
menced and ended *ith the selling of the stock. Bu~t the future, despite the weather's disagreeable no
trnfortunately, Mr. Wlllan's solicitude for the investor durn ig ii. Cflmate is flot to be the boss.

aanwas flot as keen as t oeight have been. While the
Alber'ta company was floundering~ ini the quicksand, Mr.
L. F. Willan appeared in Winnipeg as the fiscal agent 1 TUJBE RAIL WAYS FINANÇIALLY
,of the Manitoba White Granite ?ressed Brick Company, IUNSUCCESSFUL.
Limited, with headquarters in that city. The authorized
capital was $125,000, in shares of one dollar cach; the
comrrpany was said to conitrol the rights, this time, of the In London, England, with a population as Lra
Stefar, and not the Stee, brick. In., short, slightly that of -the entire Domnio>n, tube railways have poe

bigrcapital, a slgtl iffererit namé.' for the brick, a financial failure. An agreement merging the tub n
and the sanme fiscal agent. We, assrneoe mnore that the omnibus coxnppnies is being signed, thereinth
Mr. WiRlar has been, or hopes to be, wei. repaid for the hope that less competition may ,create at least alt

stok h ha sodor hopes to, selI, of the third pesd profit. It is saïid that New York is the only city in ih
bric comany tube railways pay. There the conditions are idelfr

A&nttiigtha M~WIla~an hi a~ntdre a that form of transportation-congested area i n
triffe Of $12a,ooo as stock comsiosi the case of th ieto.Wile the populto of Toronto, we
Vancouver >eompany, and prbbythe samie armount in is prposed toexcpend $5,000,oo0 on a tube systryhd
the case of the Calgary copany ndpsibya m doubled in a comparatively short period, the area o h

surni the case of the, Winie copnadsp city has aIlso doubled, mnaki ng unfa.vorable coniti sfo
poigalse that he bad nohn to do with th acua undergroundl railways.de

brekdon f the first two oners does M<r. Wllan Toot needs better transportation, butat
~think he is mainrg for imhself ~a repiutation as a stoc rallway is the least dsrble methwd of ovn

saemar? He forges that to bhé associated wlth fian problem. It only touches the fririKe of the mtri T
cial mud in ariy way is badbsies. h Montr çity authorities are bent on purchasig theétet al

T bs iohl~ t ~thr~* ad 914 ~~ie r.way system at the expiration of the copny's rnhse
Willau. to umale bis final exi from th rse rc or before. If the compnany will not~ or cannot ulne

stckselig am. y hewa, hoe___d h les, the city cari buld at es o ieso hr "

Tu~be for Toronto are a fad, and4 Ioud poea

0FTH WETR C ROPS. New Year's Day.

to the facts. Ery kn the season, evexrythn on

to aharest f 20,00,00 buhelsof heat Bu th

-ete -as sulnadosiae 4pae vr rc h oa hpet fgl oCnd rr
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n is hopelessly wrong and indefensible.
Ldon, who is disinterested and bas an
,ledge of the circumstances, unhesi-
ris this now purely Canadian method.
.n cities have placed themselves at a
age in this respect by their persistence
>w~ the example of other important bor-
loating of the loans of these mistaken
d in the hands of a properly qualified
r credit would be much higher.
iat a leading city-the name shall be

a tender for £i,ooo,ooo of stock a
but were unable to, make delivery,

ýquired legalizing by the provincial
iin market interests repudiated the pur-
[ence, and it looked as if the matter
into court. Hai -that occurred, and,
iieipality. woudhave succeeded or not,

large amount of 10w-grade ore available. There is an-
other hopeful point, and that is . - . the line which
will give us power, and 1 consider it a most hopeful
thing." The trouble is that hope is invariably nice, but
not always nourisbing.

Why should any Cap- adian hesitate regarding a
substantial contribution to the greatest navy in the worl,
that of the British Empire? Those who need nautical
frilis for Canada can have them in the shape of Niobes,
but we need flot enter the warship building contest ot
nations. Great Britain is leader in that competition,
and must. always be for the sake of its -existence and
that of its overseas empires. Canada bas not asked to,
step from without the circle of Empire, nor has any in-
tention of doing so. Theriefore, we are vitally interested
in the maintenance of the supremacy of the British navy.
Our contribution should be vessels of value and at the
command of the British admiralty. It is easy to express
symnpathy, but practical assistance counts.

1911. THE ýMONETARY TIMES 2211
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PRWCE OF GAS IN MONTRI3AL. the grokud ini Montreal. The cold weather inaterall lssil
the amIount of gas delivered at the burner. Thesç hsi2conditions unquestionably would necessitate an nru eConsumptio Fe apita-Psblio UtUite ommIisson cost in Montrea, thougli ta what extent is auêther leto"

Toronto I4as Ne Conpetitlo.
Monetary Times Offie, That the Toronto cavipany bas neQt had ta ine ffue

tition, whereas in~ Montreaj, the Montreai Gas Comay aMoxttreal, Novemhber 25th. foimerly faced by cometitors an~d 1iad to ecpendabu
Gas s bingsol in oroto t 7 cens Pr tousnd co,oco ta ineet the competition.wiei Monrea the <J is $iOoo per thoCu~s Pe tIOS The price of gas. las beeui reduced ta $u.oo frm$-(

't 's urng hepast twýo years, and during the next eriWaknon ha te ostofprduin ad dlierngga i be reduced ta 95 cents. A case lnay bc arguedbeoe h
cotii owy th equval of th diprt i ?hublic Utilities Commission of the prov]nce of Qee 1pre ig <harged. h usinwl hrl etknu Montreal before long, when some of the~ points etoc

by te Pbli Utlites ommssio inMonrea. Oficalsmay be 1further dealt with.
of the cm ayae delrdtheir 'wlignees te lay their Finanalng of DOjMIrI See Cororation.case~~~ ~~ beoetepblc a sben di Toronto <heaper

tha i an oherciy o, he oninetand the cost -of coa Whl the drco~rs of the Domninion Steel Cr0ýi1
fro wichitis ad i gratr i Troto than inw may er odn ter meeting, it was std that aprostn

ciie w er t e ri e s ow r ha n or nt . s gans f om Brtih-n F ech finn ia iterests w as bin O
lyn Chcao, ýlvelndDeroi, ilwaukee, New York gc in on with theUntdSaeSel cprirwÈh
andSt.Lous.It oul seintha otreal is paying from negtiations had been calIcd off -cigto teatontk

that ~ l codtosinMnra re shas. te compel a much Itwudapr h heeknswsocsie bte

higher~~ ~ ~ arc o a. T e M nra a o p n oln e u o h tF ec n rts neet eetyn eg
uss Ca adan col te andin rtcl nf'I t c Wtinn o to be Asarla h u mo fti h rcný lba th

sufce t q atte f g sg vn ulte.ao sq ety st fet u o h ak t a d t e m re od w e t V
th oa us e u ch sd in t e nte tae . On tis c me cea h t h s b ec nd r C nsd rai n o1coý

m u s b p i d d u t a d i g f ei g t a t s , b ri g i g h e c o t a s c e m f r f n a ci g , s o el y T e i r c t o s r a ti aV
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E, "GRAND TRUNK
[r I,

ilmon Conservation-Electricity
.Mines.

ýmber i 8th.

which absorbed the Vancouver Drydock -and> 'hipbuilding
Company, with a total capitalization of $i,5oo,ooo. As point-
ed out prev'iously, the dock will be located on the north arm
of Burrard Inlet, and the contract for the erection has been
granted to Messrs. Harrison & Comnpany, of Manchester and
I1,ondon, who wiIl deliver the dock here, while William Hamil-
ton & Company, of Port Glasgow, Scotland, will prepare the
steel and machinery to be used in connection therewith.
The drydock will be 550 feet in length, 8o f eet beam, capable
of lifting a ves.sel 6oo feet long and î5,ooo tons dead weight.

ý 2, OOO'

BOY.

ed Brick Comnpý

1911.

USE
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BRICK, LIME, STONE, CEMENT. called clay-belt, bowever, the southern extension~ of - whic
traversed by the Tenuskaining and N'orthern O)ntario U'1

Paviug Brick Not fieu.rally Used-Oldr. Onai Lime. way, and the main body by the Transcontinental lne, h
stoni. Formations--Othjr Clay Products. nearly repeated, and settiers in tiiese iegions need e

z Zrit e:L:;h:: ofde limeri aebrck

bushels, vahied at $470,858.
theinso fr aslabo andwagc areconcrned forthe 0f building and crushed Stone the production last YX.reasn tat i inny asesothr brnchs o manfacure had a value of ?761,126, as compared with $66o,ooo in1u9.arc carried on, and other articles prod&,ced, from tesne Mudi o>f th stone is uised in the construction of bulig-:.

quhiie l te uperstructures and the rougeor
tivey fw tleyrdsbeig crrid o asdisinc frm yrds less vraluable sorts in th~e foumdations, and the broknO

in which brick is m~ade The burning of lime is usually a cule ntra suile o aeetfu~~eparacdamze lnutxbuas.sdimaaseiae and when cf llzuestone, frfluxinb15jseparrylo in estone foris Sonsrtie so etbed plarpte. furnaces. Ulgh-grade carbonates of lime are used ais fquaryig o liestne or onsrucionor the puposs. ertin hemical purposes, among others, h manuacuron his w a ll survives in aseine locdi u o f lime-sulphur solutions for the spraying of frui tee,case bit os geall s suri lse tocassitie anyi lu such etc. Dolomnite carrying a higli percentage of mages~sesIt upraticb1e c> ssig an *filtS also~ used in makin~g Epsom salis.numer f dysÂ haingbeen pn at the lmekiln, or any
dfinite su pa0oto earned for labor. Listof Iwarbe CemPapn.

Thisocc«ýiâîall hapensw et brckr as i w el olu SOitisme large slabs of fine marble taken fromr qurisastatd i th Oa~io Bueaburofinesa~ Report. Th evndusti Bancroft and shown ln the mineral display at the TrnOtion f brck-mkipg >imernSi sn qarryi ndosries, Exhibition lu igog and igio, drew attention te these dps%>therr i redig onth sine ies are tsa fpeacm its, and the niaterial lias been used f or dados and hlsal l ther indstries smf l cnpe:ltkpors are dajilapro. etc., in sene public buildings recently erevted lu TornOcs f "merging" or "osolidation," which relleves the A variety of colorings is obtained, one being a blendigO~f oc ny ivas <~i~ ~ Th ~mau~ve and.gray in whicb the shades harmonize b<eautfulymar e r f o manyveaisntg foro aies Th l con and another a. striking mixture of red and black. The tniew; more acurt records are kept, andi businss details itself is a species of 'dolomit ti abeBufare as a rIe, wefl loolted 4fter. The manufacture of cee County of Lanark, are obtained handsorne serpentnsOis alost wholly. a ditic inu y an is no ujett varlous shades of green, which bid -air to çcxne intq eiad
the dfficuties entioed.'The companies interested ar The Ontario Marble ur

ries, Llmlted, Bancroft, and the Central Ontario GrntadCommn Bidig Brick. Ma1rble Co>mpany, Trenton, for the beds ln Bancroft, n h
The numbr of common buldin brik made in Ontario No~rth Lanark Marbie and Granite Qarries, Limtd tinii was 3498thousand, worth $23427 as coip Catherines, lu those cf Lanark cony h mrl eoed ith24,30 tousand, wqrth $1,16,47 lu i90-a in- its of Ontario, as yet largely delod wlunubdY-ina~ both mber a n value of Çe 23e in the future laxrgely r eplace the quare of ItalyadTlavrge vau placed po the o~utput in igio was eaty nessee as a source of this decorative inaterial, since i sa

th,ý aie a i 109$7.8 erthosad.Thre asa er p.arent that in beauty and variety of marlclngs, as welactie dman f br i ouht th ~yar, te iy yad size of blocks, they can easily meet freagn cmeii
in artculr ein barey ale o sppy te rquremntofSpecimens shbwing a wvide range of shades have iobrthebuldig rad, ndthis codtocf afifr isliel to broixght froin the nsurveyed territry near Lake NPgPexe cino . For the> motprtect n towns cf which when poihdare very pleasing toi the eye.Onai re mae fbrick, the mauature of wihas Consdeable grahfte was taken out latya b ess

bee muh iproedcf late year.s, and which lends itl t, avid J. Gordon and Son from their quarrXl earGn

Stne hieben lsssbjc t ir he vald M anuatr of Pr~tland cfemnt.4cmn
in0 Q i i, and each sucssv year has aseen a large prz ucveere fro thesmooh, amostpolised srfac of he frst-tiontn the one befure. In îIglo 2,,37$ rel

span itodean anube o yar __,t 'heaoghr barr4l at the wrs en $123 a sligtices vrt

which ~ ~ ~ ~ ~ ~ - al hdso oo r o nyprisbe u de tO a.mounteê to 2,33,263 barrels, worth $28738

Th aaaCmn opn, ywihttete>lX

srd Inio,5,6,4 rsebrc eetreougr skonwihi og ntdudroem-Mgeen
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.-icl and stone, but of iron and wood. One of
ployments of tJhis article, for whichi it answers
in making the electric light poles with which

:tric commission is studding the streets of

roduots.
tile the quantity returned as 'having been made
[>028,000, valued at $3,18,456, a considerable re-

the output of igog, whîch was 27,418,000,
o.
e to the value of $357,087 was made last year,
f $4,27 as conmpared with xgog). Three fac-
ini operation, namnely, Dominion Sewer Pipe
ansea, Ontario Sewer Pipe Company, Mimico,
and Toronto Sewer Pipe Company, Hamilton.
Potteries cf the province, goods valued at

turned out in igio. This. compares with $43,-
le in 1909. The growth of the potter-y industry
,slow. In r8gi, the first year of the Bureau's
production ainounted to $45,ooo. Doubtless

n is to be found in the scarcity or absence cf

-NEW BRUNSWICK.

Business Generally in Good Condition - Intercolonial
Railway Have Good Season-St. Stephen Hâs

Board of Trade.

(Staff Correspondence).

St. John, N.B., November 22ndk

Wholesale trade has been som'ewhat affecteci this fall by'
the duliness in the lumber business. The logs cut thîs
u~inter will be rnuch smaller than usual, and there is less
deniand for luilbermen's supplies. Withi tis exception
,trade is active an~d the prospects good. The f armers have
found a ready market for potatoes at; unusually high prices,
and the 'produce market generally is in good condition.
Manufacturing industries have had a good year.

The wijiter port season opens this week, with the arrivai
of several steamships at St. John f rom Liverpool, Glasgow,
and other ports. A largt freight business than that cf last
winter is exPected. Passenger traffic will also be large, and
there are heavy bookings for the December steamers. A
considerable movement of Italians back to Europe is also
expected. The immigrant travel te Canada promises to be

THE MONETARY TIMES25, 1911. 2215
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Chareed Banks' Statemernt toth
CAPITAL

Ratepe
Amount of ~cen~t.Ba.deoNAME OF BA K apita~l Caitael Cai Rerve Fu .Diidn Notýegtsn rne

1 B nk f onteal................ jI (,OOOOO 14,911,30 14,887,570 15O,00,00 10 1,914,654 ,0,5
2 BnkofNewBrns ick........... .1,0000 97,900 907,900 1,618,826 13 886,796 3,33 Q ebc B nk..... ...... . ... _ 5OO(,(OoQ 2,*QOooo 2,50(),()00 1 q0Ow 7 2,469,684 1,5

5 Bnkof riishNoth meic ....... 486666 4866,66 4,866 2,652,333 4,66095716 B nkofToono ............... 1,00,00 4,4650 4,547,47 5,297,475 Il 5,048:9 4425
7 M lsnsBak .................. 4,000,00 4,00,00 4,0000 il 4,143,857

9 BaqueNatonae ............ ;.... 2WO,00 2ffl ,00 1,3w,000 7 1,986,991 1,4

12M B ofCanaa ............. ,() O 4,781,40 4,769,440 2,'l22 8 ,I508 6,3

anm

nlýý a'n Bank of omm rce. .. .... . 1 ,OW Cloo 11.8300 1 ,8 ,90O,0 ý,36 1 1,0 ,9
14 Rya B nkofCaad ........... 1> o, oI0 , (M0 Q0,00 6,20840 70000 2 6,0,25 12,

15 Do inon Ba k .. ý.. .. . .. .. .. .. 0,oo00 474 ,00 4,2947 ,6 9,76 12491 ,3 8 0 3

16 an ofHa ilon .........« ..... 00oo 2,745, 90 ,743400 3,06 47 il 2,5966 56

17Sadr ako aaa....... 40,o 2,0,0 ,0,0 ,0,0 2 24482 2,5

18Bnu-dHceag .......... ,f)( ,0,g-2500025000 ,0,0 '
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i Governnient---October, 1911.
LIABILITIES.

Deposits made Balances
by and to Agenci

balances due the Bank,
to other other Bar

Banks in AgenCie
Canada. Knie

Kingdo

3,254,559
3,477

111,821........

Greatest
QÎ Liabilities amount of

not included Total , Notes in
r under Liabilities. circulation
F foregoing at any time

head s. during the
ttnonth.

5,886

Deposits
elsewhere
than in
Canada.
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OCTOBER B3ANK STATEMENT
Figures Indicate Business Expansion - Circulation Increase a Record - First Return of

Banque Internationale du Canada

Year's mso. mot'O.t.Jrnr, 1910. 8.ptemb.r, 1911. GOtober, 1911. or dso. Inc. oDeposits on dermand , ........ 1, .. ,... $280,838,012 $313,584,893 $331,953,562 +i18.2 +5.8Deosi8ts after noice ..... «........ 549,016,725 577,591,045 86,451,045 + 6.8 +1.Gurrent loan In CanadIa ,............. 679,820,039 749,007,807 708,492,005 +13.0 +2Curetlon eswhr .............41,209,120 35,587,127 36,962,543 -10.4 +3:Cai oaslnCaaa .............. 04,51841 07,717,991 69,088,407 + 7.0+2 0CWali a els0.wtwe................... ..... 103,279,774 93,517,076 88,72,640 -14.0 -5.cihrculation.................. «............... 95,992,866 97,197,170 105,8u5,021 +10.2 +8.
In the October bank s±tement increases occurred in all In October, iÇgaQ, demand dep<>sits amounted to ?but, th -call loans elsewhere, which show a decreaSe Of nearIY 8,38,612, and last month they totalled $33 1,953,562,ai$5o,o o, or 5. per cent. during the rnonth. Th~e decrease crease of $5X1114,()5o, or :18.2 per cent. Twice durgfor theyar i 14.0 pe cent. A noticea4 bl feature of the past year have demand deposits exhibited losses.statmn i ht the circulation for thle .frst time lias ex- After notice dëoisappreciated uigteya$3,cee ery n ude mUiin doi1ars. Th mot' in-$S un teycraews8.9per cent., an ro th yea io: pe cet u 434,320, or 6.8 per cent. The account is usually caIethofatta ftwety-ine. chaitered ýbanks sixteen tooik advan- savings bank acQnt, and only once during th~e year ia

age >of th mergency crclation last month, which indicates a elnd
f urthe expansion oft r-ade throug1hput the Dominion. Cur- Hkw the deposit accounts have grown during teP5.-lretlon in nada rncreased $19,84,40:1, or 2.6 per cent., year is shown in the following table,-wand foreig cur rent loans gaine4d 3. per cent. Demandj and Otbr nDmn. A rNtc. Ttlafter notice *eposits continue t' grow at a rapid pace, the Otbr O ~ad fe oieformer inçreased 5.8 per cen't., and the latter 1.5 per cen. 1907......... .$ 170,408,311 $416,787,636 $587,894

The folwn ~ tables hows the course of domestic Ioans 1909 .... 250,968j487 480,837,606 7.3io6
durig te pat tirten mnth:-£910...........280,838,612 54c),Oi6,2 8.2,85,3

CnrrentCl 1911 .... 331,953,562 586,451,045 928,4cj
Loans in Canada. in Canada.

Siuice :1907 deuuand depcosits have increased $6,5,,:igio-Otober ... $79,82,o.39?64,51,641 251, while savings deposit~s have appreciated $16,6,e.
Decemer ....... 677,64,82 63,93,gi2 The total deposits filve years ago were $587,285,947, ad o

igii-anar ....68.56,9560,200781~ 4aY amlui0at ta $9 18,4o4,607, a gain of $33,i8,~$66o.
Febuar ...... 69,24,71 5,I32,6Çp An interesting featpre of the October bank sateenMarci ......... 71,6o4o7258,369712 the firs statement o.f th.e Banque Internationale du Cad-Aprl ..........712,Ô32,758 57,83,69 It will be seen that the b>ank's call andcurnt14l5

May. .... .... 70,o3,67 7,7c)85 totalled $714,W4~, while the paid-up capital is $1,02,90r::: ......... 717,869,38 61,50,28 of the authorized $bo,0oo,0oo. The October figures flo--.
jul Ca.....t..l 723,765,,358.............

AuguCai>alaiii .........73468,96 
.5io,.i

Octoer ...... 6,49,0809,088,467pe cn
mate in beas agO 89ooor 3 per ent., ndrtmet

Th Qow s pon rea e th e paetic all loan s w s inC r uai n . . . .. . . . . . . . . . $ 6 ,6

M ay, ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ $ when the9 am u t t tle 577 98 ,.D p sts o e d . . .. . . . . , ,2

Th cob rfgu e ret ehi h s i h l a c ou t ep st o ners .. . . .. . .. 2 ,2
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T FAVORED NATION TREATIES.

Treaty Obligations - Attitude'o! Bitish
Governiuent.

's position under the m£ost-favored-natîon treaties
ýetween Great Britain and foreiga cauntries has
ter of -discussion between British and Canadian
r a long period of years. According ta the state-
h British and Canadian ministers, Canada is
r tb.ese treaties to give ta the folawing countries
of any reduction -of duties ta any country:
ne Republic, Austria-Hungary, Bolivia, Colum.
-k, japan, Norway, Russia, Spain, Sweden, Swit-
iezuela. France is aiso entitled ta most-favored-
ment on ai the articles încluded in the Franco-
ýonventian. But the list af comamercial treaties
ýat Britain and foreign powçrs containing mos't-
on clauses which aPply ta the different parts of
is a considerably large -one. The treafies with
ve countries named ab-ove, except Austria-Hun-
and Spain, were negatiated before the passing

h North America. Act of 1867. Canada then had
iity of adherence to or dissent from Imperial

of 'one particular portion of theý Empire. Sa I ,think the
limniting words ini the resolution-'without impairing the
treaty in, respect to the rest of the Empire'-are Important.

"But 1 think we migbit meet the case very well by
agreeing te, open negotiations with those caunitries with
whomn treaties exist which are naw feit ta be embarrassing,askîng them whLether they would be prepared ta muodify the
treaties which now exist, sa as tc, bring them inita accord
with the principles on whicb ail, our treaties for the last 1 5
years, at least, have been made, and bring ihem up ta date,seo te say. if they will agrec ta do that the course is quite
simple; we wouid then praceed with the modification of thetreaty, which woiild leave the aid treaty in existence, but in
a form which was brotight up ta -date.

Italy CouId Not Alter Agreement.
"But suPPosing tliey adhere to the line, for instance,

taken by the governlnent of Italy, that they cuanat alter the
existing treaty, and it would requirec the negatiation çf anew treaty, then I think the best course of Prace.dure would
be Ito enter upan. the negotiations for a new treaty with the
foreign country ini question, but without denouncinig theexis±ting treaty. We might then praceed with thase nego-
tiations for a new treaty in~ whîch we would make one of the
Articles ta the effect that when tlint new treaty camne into
farce it would abrogate the old treatv : but +h

Imperial tr(
he othpr T).

25, igir. T'HE MONETARY TIMES .2219
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There is no. question, says the British. Tariff Commis- WESTERN CANADA.
sioni, that it would be opposcd to diplomatic usage and in~-
ternational law to abrogate one part of a treaty, leaving the £snaI o*OiIpPofo1.1»I~t 4liner in force. Azty partial abroato can only be

~effe by conent.' In a Foreign Office memnorandum date-d Yards--ia the Whwat Markets.Ma 4, i 888, and published in a White ?aper, Sir Ed4Nard
ketlt says :-"In reply to the îiniiry whether one of theMotayTesOfe

contracting parties to a treaty can abrogate one of its Mntr ie fie
Articles witbiou prejudicing the reminer of the treaty, Winnipeg, November21

itmybe stated that it would not onl je contrary to dip- Business news frçxn ail parts of 'the three parePo
lorati usgebutx opPosed to international Iaw, for one -of vinces continues t<> be encouraging, almost every eatcD

thecotratig prtestoa treaty wo abog ont or more reporting increasing acitivity. Notwathstanding th, ak
of tt Articles without the con~sent of the other contracting %ýard harvest and the threshiing difficulties eoncourtfd

pat, as ail treaties stand as a whoe unless a stlilation there is a steady flow of business, for, although th h1a
bemade ta the contrary in the treay tself. In the event! crop has been damaged to seime extent, the crop isalrg

theeoe of the dentinciatiain of t traies entione4d in oe and P'ices are cornparatively high. Alreadyth P
this retllrn, the trade of this country wit the ?aovers Parties proach of the holiday season is haviiig a visible fe-01

to hos teateswould henceforward depend uqt on treaty trade in generai, anid the outlook is for a steady bsn5
stpltos, but solely upp suchf legisative enactnents as throughout the winter. Collections are somewi'at lebu

thos c ontris miht tink it t impse."merchants look ta 'oolleçting a substantial percenae o
. I reentyeas ýermauad Itl have refused t<> ex outstandingaccoits, and meney la beginning to cul

emp th Doininsfro th opraionof hei teates- failysatsfatorlyunder the cicun\stances.
prceens-o wic he Powe -l taka full cognizaiice Exeso of Wi.nipeg Yards.

when aked t adop a simlar curse.T1at the Canadin Pacifc yards are now jtao smal o
the requirements of the 'uead is further evidence o h

Asregard the future trade rltosbstmeen the Do- ofthe Winpgad of rae wate upo Wes Pesi
minonan fregn cuitis, Sir Wlrid Laurier, in mo- Bury, of te C4adari Pafi Ra aiway regdn g th Pe

in hs esIuin regarding foeitrelie at the Ipra setcnse tt othyrd.Teveresier pine
Cofrne -o gi said:-"In insstig upn this resoluton out that the -coutry was maigrapi an nxPc

whih ws ccete th oherda, a 1understeod, y agl progress, and althengh the yad were, being xed &
theDomnios hre resntfo mypar, Iam eryem, thetie it was dilfçuIt to keep up wihth r nde

phaic n ayig tatit houd e cupldandI hveno ans of the West. 4pother difculty xeind*s

heiato n nkigi a rada psile ___heepo sao A Jwa hahe, arvs a eea tesltbtn

poiin.Frto al hn eae i gee ntis ihtnigtisfc h aain ai> a hsf
that~~~ ~ ~ ~ ~ th >iyo h efgvrigDmnosrpeetd hnldmr ha hni ade atflwt art
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Y-FIVE NEW COMPANIES.

Concerne--British Columbia WIIl Canel
Companles not Conforming to Law.

1 last week with
number of com-

Ontario; 14, Brit-

ýd to the

Portage la Prairie, Man.-Portage la Prairie Brick and
Tile Company, $25,000; P. Whimster, G. 'Gwilt, E. A. Mc-
Pherson.

New Westminster, B.C.-British North America Secur-
ities Corporation, $i,ooo,oo. Pacific Chocolate Corapany,
$100,000.

St. Thomas, Ont.-R. H. & J. Dowler, $oo,oo; R. H.
Dowler, London, Ont.; J. Dowler, M. J. Callaghan, St.

American Dry Dock and
o; W. Price, J. F. Bur-

Company of
L. Stanwood,

-o; C. P. Luding-
en, Ottawa. Credit
t, J. A. Ritchie, N.
, $75,000; W. H.

25, 1911. T HE -M ONE T ARY TIIM S 2z21
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WORLD'S BOOT AND~ SJ!OE TR.ADE. the average price per 'pair of those exported rith
United States having been ?1.69, against $1.13 for thoe l

AmrcnShoes Making Headway -Fiue as o orted from the United Kingdom.
CaainOtutadTae Production ln Canada.

The value of boots and shoes xuanufacturecl inCaa
during igoo was $18,481,216, and diiring 1905, $2o,6 8,kThe Anerican shoe manufacturer is extending The nuxuber of employece in boot and shoe manufatr'9

his 'sales in all parts of the world. in the establishiments for the sam~e years was 13,743 and 1,4fiscal year x88o the United States exprted less spectively, while their salaries amounted to $46500 ntlwt 400,000 pairs $fbosa4 os~~r 80 0~>~ 4,644,171 respectiveIy.
par; in iîo , over 3 million pair; aid ioou oher l- The value of the products of 24 Of the principal bo -1lio pa~is; ind igio, r*et7 mlon pars and inher al eZnCda shoe establishments in Canada in 1905 was $7,553,63,bi1

millon pai.s, jt sa.y nothiang ocf th i milo arsgigt an average of $314,735 per factory. The total captlel
Porto Rico and Hawaii. Whese figures r'elate to boots and Vp<'7d in1 1900 was *11,05,86o, and inl 1905, $11,8,9,65
sboea, of leather; while if to this we add those of india rub-, The following are the exports to and imports fronpian

bewe get an~ addiioal 3 million, bringing the total nurn- ada of boots and shoes for the year endëd March 31 91-
ber of. American madle boots and situes passing out of con- Expors rprs

tietlUnite States in 19g11 up te an average of a milir Boots and situes (leather) ........ $ 59,295 $145,2
pair permont, agit aboult half a ilIhli per anuinu 210 Boots ancI shoes (rubber)........... 132,61914,7

MadI Forign ontis
This increase, it should be s'emembered, has corne in the IN8SJRAN4GE M4EN HONORED.

fac of a lremanufacture in foreign cauntries of boots
and shoe< called "Americaýu" xuanufactured~ 1w foreign wc>rlç

menan of foreign matezial but up Arnericau patterns and Tie annual meetin~g cf the Canadian Life IsTU
folowngAmrianmetod o mnucure. It is a well. Officers' Association was beld in Toronto on ru aXt

kno-wn factta large quantities of ýsices sold lu various instant. Rez>esentatives of the Canadian, British adAne
pat0f the world under th title of <pmrica,» ar,~ in ican cémpanies were in attendance.

fac, ad i European cuntries upnpatterns. and fornis Tie secretary-treasurer's statew<ent frthe YerW1
andmetodsof anfacture developed in the great mnu presented, and election >of officers for th car 9191

proabl that th ubro ot n hoes of Auerican directoi~ North Amercan Lie Assurance Cmay ig
typ an tus meicn n te ens o formi an method of vice-prebident, Mr. George Wegenastmngn iel

manfatue ol i forign couutrie is very much greater Mutual Life lnsrance Company, Water~loo; secn e
thntha nia by~ the me figurs of exportatilon. In president, Mr. T. B. Macau~lay, aaigdrco u f
actul exot o ots and shoes mafactured in the Unit- Assurance Company, Montreal.

ed Staehotal for the year whic ends wth nextmnh I h vnn ine a eda h oo lb
~will, as abv indicated, agrgte maore than 12 ilion ktce~uu s~4~da i to~

inur titnf ofia Mr.ie J. K. Macdonal, ýýho had bee Pesdewpars icldig nthi fiuetoeo cdarbe n f the association for a 1priod of for ears, n I f
thoe snt o te Uite Stte no-cotigousteritoy. Bradshaw, F.I.A., F.A, who iad retired fromth P$

Whr othey go? Everywhre aprently, ~ that maner~ r~c
wear bots nd hoe: jpan Kora, iam th Duch eldfor a period of ten ears, t. on theLkncfrnO

goAsiticRusiaAde, Grma Ocana,~ Brts Saa cuid by Mr. J. G. Richter, of the London Life,ç odoi

met, pnihAfia Blar Hnuaste c Wes Mfaconald dllring is ten of offce as presdn;eP'
IndesHatiSato omngo Srvi, nd heAzoesand aly :reu the lusurance bill was %beeteBn g81

Madir Ilads tosa nthngof helage iote of Comerc v C ommiitte u4 Otaa andi~e on ote caiu
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STRIKE DID NOT AFFECT-

Seriously as Expected-British Returus for
Nine Months-Canada's Share.

il value cf the :merchandise imported into and ex-
the United Kingdorn during the nine znonths

ember 3o, igii, aý shown in the monthly "Ac-
ing to the Trade and Navigation of the United
were as follows-

....... ............. L489,499,-O0

............. 331,178 O00

Lice..........77,534,000

£408,712,000

Is for the first nine months
crease of £2,252,000, Or o.5
ý of £i2,6oi,ooo, -or 4.0 per
arn produce, and a decrease
exports of foreign and col-

RAILWAY RATES FOR MILLERS.

Mr. lledIoy Shaw Says Discrimination Exists-Share-
holders of the Maple Leaf Milling Com~pany

Visit TIi.ir New Plant.

The Maple Leaf Milling Comipany took the sharehiolders
ta sec the opening of its big miii at Port Coiborne, Ont.>
last week. There also went brokers, financiers and busi-
ness men on the spec.ial Grand Trunk train which conveyed
the party. After the luncheon, brief speeches were made by
Honorable D. C. Carneran, Winnipeg, president of the Comn-
pany; Mr. Cawthra Mulack, vice-president; Mr. Hedley
Shaw, inanaging director; Mr. W. M. German, M.P., and
others.

Mr. Mulock stated that the several fundamentals neces-
sary for the success of any important business were: First,
management; second, proper situation cf plants and modern
equipment of the same; third, mnarket for its products;
fourth, money and credit.

m1i]];,
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FIREINSURANCE IN CANADA. Companies. 1910, 1909- 190I8- 1907. îgo6.. 1905. 1904. 193Canadian . .. &).41 55-87 72.11 53.28 52.68 48-71 97.50 531
British .....W57-01 49-74 58-07 55.22 46.65 43-07' 110-34509Premims ad Loses ast ear-ompaison Wit Ainrica -5l-72 6-72 515.3f 40-45 38-01 -10-55 479

Total .. 58.0 3046 60-77 54.02 46-73 43.3 107-76 509
As briefly noted in last week'Ys Monear~y Times, durin-g Cross Amount of Pol1iuie.igo he buisness of fie insurance in~ Cand was arrietd on The gross amount of policias, new and renewed, tkI'by 6o opanias; of thCSe 25 er Caadan .9 Bitis an during~ the year by fire~ compaies was $1,81705,65 whi-16Aercn Tis lis o com~panies difr froen tlaf of is gre<ate by $23707981 than the amçouït taken inIg0the revousyea bythe addition of w Catiadian coin- The premiumxs charged thereon amuounted in igio to 2,panestheFacores nd he udon ay;oneBrtish 'coin 64,296.4o, being $2,39o,663.I5 greater than the amonpany theRoyl Exhang; oe Amrica copafly, the charged the previous yeai. The rata of premiums, 1.58 iat ~ 1 Amria Llods to Lh a c ao UUdembwrltasomeh lower than th of 1909, 1.431. The losserae

1~1yds tq wh9e~ wa~ <>' N V.~ ~r 54.96, is 4.24~ pr cent. grater haxi the loss rate ofth pe.3,igoissedunertheprviios of seto 2of.the n iu ya,5-2 and' 8.6 per~ cent. less than the avrg
surace At, gio.lossrat, 6363,for the past forty-two years.

Nea th clseof he earlienss wreissuad to two The rate pe cent. of premiums charged upon risks tae

Çomp. ml Th srn

pany~ ~ ~ ~ whos hediatrsi ai rne, las recivd Canadian .. $528,093,567 $7,285,3059.12 1.38 1-4415a liens fo fie b ss namey L'non, Compagnie British .... 936,097,6o8 12,422,358-59 1.33 1.38 14
d'asurace cntr l'icenie.Axnercan .. 352,64,510 4,976 ,a6286 1.41 145 15

FIre Pemium and Lssog.Totals ..i 817 05685 2,4684 29 &40 1.6 1-4 1-5
Cah eeiedfr reimsduig teya in Canada~ The ices nteaonstknin igoa conae

igo b $,66,07,an te aout ai fo lsss as. $i,-Aong British cmanies there i an inces f$o,8
29239,, hic i gratr tanthapid n gogby$1,45- 37, and among Amrcncompanies tere is an nraeo

'57 Terti flasspadt eims Icie atya 6,3,7.

is ho n n te olowng abe: I igg heinceaes in amo nt witen mog av

Rateof dian Brtis andAmeicancomanis reortng t th De
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CROP R~EPORT.

Liglit-Cattle Rather TIim but

a-rding trop condiitions,
3pondents, sent in during
en issued by the Ontario

s from fair to good, witb
ing light in weight. The
ibly below that of recent

Dw grown in the
iracterized as a

ivrp mcîýt nf the

considering th~e dry suomer. 'Sugar beets ' 15v did fairly
well, but they do flot appear to be increasing in favor. Most
of these crops, excepting some turnips, were housed, as the
open f ail had been favorable for roct pul1fing.

Owing to the poor wintering of the <crop of clover seed
and the unusual heat and drouth .of the sum'mer, tfiere was
a rather thin stand of the second growth of clover this year,
and a small yield of seed. The heads, however, were well
filled, and most of the seed that lias been hulled, is said to
be of excellent quality.

The benefits of spraying and the general care of or-
chards ,are pointed out by a large number of correspondents,
and repeated warnings are made as to the fally of neglect-
ing warfare against the San jose Scale, the oyster sheli
bark-louse, the codling inoth, and other insects injitrivias to
fruit. The2re is a :'uall surplus of apples, but mainly of the
fali varieties, and there was a fair yield of ýplums, peaches,
and pears, while grapes, as usual, did generously. Several
correspondents report that most apples and other orchard
fruits had a dleaner and more presentable appearanice this
season than usual. A considerable quantity of fruit was

5) 19,11. 2225
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ACTIVE IVESTMENTMARKET.wih will increase its 14 producing collieries te, 20 ad
ACIV IVSTMETMAKE.quire greater facilities for transportation 'etc. The a. i

ai ra~was ~>ue.SoJ-Nw Isu - o' required by that company can also be best obtained h0A
MoutealTraway Bods Sld-ew ssus -Do- the Corporation.
minin SeelCororaion' Fiancng clime. Advantag.s of the Mathod.

"The advantage of - titis mopde of financizng is ta
The. dexnestic ivestment market is strong with a ten- avoids the. increase of fixed charges and leaves theSti

4ency towards even greater activity. Many new issues are Comnpany with a large reserve of unissued bonds O sa
likcly between now and the Chritmias season. lished miarket value. Notliug clefinite was done with e91

The $1,445,00 first and refunding mwrtgage five per to malcing the issue, but the. board decded thatUe
cet gela -bonds of the M~onitreal Tramways Company, were proper conditionis, this wouId be the. wisest mnethod of bý1,

offered this week hy Messrs. N. W. Harris and~ Comnpany, ing capital for the. building up of the. varic>us plants.à
of oton a>nd New York. Tii. re~ was ioo~ and accrued ultiinate effect would 4be to interest people in Lodi an

interest and the. issue was iplaced sbortly after the off ering probably ini Paris àlso, in the stocks of the. corpo-ratlOad
wa advertise<1. The. capltalization of the conipany is as it woukk put the. latter in a position to take care ofth uie

follows:- capital requiretments of the. subsidiary çoinpanYong0
Common~~~~ ~ ~ Stc .......... 2000,000 terins.

Debntue Sock ............... 6,ooo,ooo "Provision willb1e mnade for the. exdiange in duecou"
First Refuning Motgage per f the. preferred stock of the Coal ana Steel C<>rn e Oi
cent.bonds ... -.............. 0,445,000 Corporation preferred, on an equitable basis; with a sa-.

Underlying bonds -ou4 tading~ due lishe4 market for the. new securit* in Europe, such ile
ý n 02 . ...... ........$.s,4iO.,OOO chiange woitid ben-efit the present holders.

Less $,,47,0 cashi deosited with "The company lias been asked to give certainrghsa
Royal Tust Copany, tustee o to cmmon stock i connectiosx witli th saeo the ew. r

retir undrIyin bons .. .... 1,14,000ferred, ivhenever that point may b. reached, an i i
Teti. utleI~riij ond ...... nZikely .tiat titis may lead to considerable invesie

Reevdto retire xemaiuluw l3nderly- the comn stock abroad. In any case, it is the itrs
ing bonds. ................... 3,273,000 of the. conunon stoçkholders wicl the, board bave IOt;

raid. The wiiole object of the. polcy oif extensioni, '

gag ad udelyng bonds .... $I$,7I8,0OQO and enlarge pois h eci ftiatrpynn

interest on the new capital, necessarily accrues tth
Big Bnd Isue. on stochlders.

ToI nbl the copany properly to inance the assured Quesio ofJdget
future~ growth of the pr<iperty t a authorie au isue of bWether it is better to get the. capital neede Oe]

$7,0,000 i rt and refun-ding mrgge gold bons bear- sy Iun t sI od, çt
ing nterst a notmoretha 5 pr cet. Wth te exeP-finaucial poliçy wich will serve for future gr>wtha e s

tindaoe ddtoa bod e ct n olybcissue fo ne for present needs, and inae thos, wiio suppyteCP
Spartuers instead of creditors, is purely, a uesinO la

excedig 7 pr cnt.of hecas cot flI esos n d ment; the objet is to get capitalfor the new wrs'l h
atios t thecomany' prpert, ad thn oly wen he ost favorable ternis.netcarins o th cmpay or he reedig-twelve months "The. nw policy is ost strogl supported b

shal e qua t a lesttwce heanua ~intes charge ont who have thé largest iners in the common stecan r

Tuedayatiooý,latr oo as id ioy4askdwit a THE FPIRE INSURANiOE BUSINESS FR
s t r o g m rk e u n d rt o te .A G E N T '# V I E W P O IIN T .

ti b e the ot-West, hed4Cicago theui. t f h I
percen. Te isueprie drin ths mnthwil be102for cil agent sliould b. 1gnydvlpmn' ahrt

impositions whatsoever. an~~~ce business iss leiaesoýcnclads

Spanishc Rie4upadPprSok nisapiato htn n hudb oiisOl

Th paihRie Pl ndPpr opayae fe- gntwoisntqulfidweniesue b ig 4
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Subscription Lisis opened Thursday, November 23, and 7vill close on or before
Tuesday, November 28, ai 3 p.m.

C. MEREDITH COMPANY, LIMITED..ý.
Offer at PAR, with 20% Bonus of Common Stock,

7. Cumulative Participating Preferred Stock:
IN

The Spanish Hiver Puip Paper Mil l'S....
LIMITED

(Incorporated under the Ontario Companies-Act)

CAPITALIZATION
Authorized. Issued.

6% First Mortgage Bonds due 1931 .... $2,500,000 $2,100,000

7% Cumulative Preference Stock ý ... ... « 2,000,000 IY500,000
Common Stock .... .... .... 2,000,000 2,000,000

The Preference Stock also participates cqually with the Ccmmcn Stock in all dividends after payment of a1,ý
dividend on the Common.

Application will be made to list the shares on both Montreal and Toronto Stock Exchange.,

Subscrlptions wili be payable es follows
io% of the par value on application
4o% of the par value on allotment
25% of the par value januarY 3rd, 1912

25% of the par value FebruarY 3rd, igi2

DIRECTORS OF THE COMPANY
W. J. SHEPPARD, Pres'dent, Waubaushene, Ont. G. P. GRANT, Toronto, Ont.

President, Georgian Bay Lamber Company.- President, Dominion Bond Company, Éimitèd.
Director, Dominion CannerF, Limited.

J. B. TUDHOPE, Orillia, Ont. T. A. WATSON, Toronto, Ont.
President, Tudhope Carriage Company, Limited. Vice President, Canada Bolt & Nut Co Limited.

Director, Canada M achinery Corporation, LirnitedýJOHN R. BARBER, Georgetown, Ont. i ,
President, Toronto Paper Mfg. Corypany, Limited, ALLAN McPHERSON, Longford Mills, Ont.

Lumberman.
T. H. SHEPPARD, Orillia, Ont.

Lumberman. A. H. B. MACKENZIE, Montreai.
Manager C. Meredith & Company, Limited.

C. KLOEPFER, Guelph, Ont. R. L. INNES, Hamilton.
R. A. LYON, Toronto, Ont. Secret ary-Trea surerDorninion Canners, Limited-

Messrs. Lyon & 1,1ummer. W. H. TOTTIE, London, Enaland.

PLAW-i. ASSETS.

The limits cover an avea along The Company's Mills and Plant The depreciated apprais-

the Spanish, Vermillion and Ona- arc at Espanola, Ont., on the line of ed value (Canadiart Ap-
the Canadian Pacific Railway. praisai Co.) -of the fixed

ping Rivers, and their tributaries assets, including pulp

for five miles back on either side, The Pulp Mill has a capacity of mill as at Dec. 3ist,
r4o tons (dry) pulp per day. A igio .......... » .......

estiinated at 6,ow square miles, and Actual cost of new PaperPaper Mill now under conýtrui:ti-on,
are easily workable, and the whole will be in operation by April, igi2; Mill, in course of con-

siructiýon,,'and which will'territory is well watered with good. it wili have a capacity of ioo tons be comPleted in March
floatable streams and lakes. news paper per day, and provision îs 1912 .................

being made that the capacit-y can be Surplus of liquid assets
The Canadian Pacific Railway doubled at a minimum extra cost. over liabilities as at Dec.

runs through the pr-operty frorn The Company owns its Water 31st, 1910 ..............
East to West. and the -ÇqnRýd!ai) Power and Electric Power Plant
Northern Rai1výay is being construc- from which io,_Çoo H.P. is now being Estimated value of standing
ted running NýDrth through the East used, in addition the Company owns timber as per report byemployees' dwellings, houses, gen- Mr. John Brophy ...... 10,
side and then West along the North- eral store, water sUpply and sewer
erly_ likît 1 system, et-C.
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EARNINOS.
anager of the Com-
hat -on the tcompIe-
pýer Mill, the net
,ornpany wNil1 amount

m0 per year, before
ntetest. This does
profits o)n ra~iroad

Iisumber, w-hich in
ulid yield consider-

that, als a going concern, wvithout
takinig into account the value of
staniding timber (estimated by Mr.
Brophy, at $îo,ooo,ooo>, there is an
equity, Of $1o7.5o for every share o)f
Preferred Stock issued.

This is without taking into acc-ount
the surplus earnings for i911.

which mneans that the Stock now
offered at $ico, carrnes with it ac-
crued dividends of $3.oo) per shate,
mnaking the net' cost $97.00 per share.

REPORTS ON THE PROPERTY.

successful and the earnings bave
s: Ihose for 1909 and 1910 have

, 911. 2229
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MORE~ CANADIAN FLOTÂ1JONS IN LOiNDON. BOND~ TE~NDERS INVITED.

Cauadian Northern Issue Was Subscribed-Notes on M~otntary Times' Weekly RegIster of Information fo
Timber Lon. Dealers anud Muanicpal foows.

Two mor Canaia flttosw md nLno Vancouver, B.C.-The ratepayers. may vote on b-ao
this week, the Caxiadian Western~ Natural Gas, Light, Heat aggregating $2,Qooooo.

>& Powier Company, of 'wkhc fon. Clifford Sifton is clhlef St. Cathaines, Ont.-The ratepayers wil, vote O
director, offerlig £811,6. I5_pr cet. first motgage dehen- law for $38,00 tO ?urchase the artificial gas worIrs.

ture the go.n a ae pa Swan River, ?4an.-Until December 4th for$300pl
The capitalization oth opn smd afl-cent. 1 5-year local izaprovement debentures. B.F.Rten

lows:-Ax±bêxized share. capital, ?8,ooo,ooo; authoried de- secretary-treasurer.
.bntr sok, $,ooo.No bonds have heen issued by i.auoevill S.D., No. 1586, Man.-On Decemher s

tecmay, A otion of th enture stock lias been ratepayers will vote on a by-law to raise $2,000. J. Ade
dipsed of to the underwriters in Exigland who are putt1g secretary-treasurer, Uaxniota.

ion the market, and the company lias nothing tE> do withI NwIrw~ p-h aeayr aesnt
of $25,0o0 to the Harding Automo4bile Comapany, of LnO1The Bank of Montrpal issued on Wednesday £241470> for the erection of a façtory.

Point ~te Greyur Brifs Coumia att 991 Blggar, Oak-The village couricil board hsbe
aiathorized to borrow $12,0o0 for pearmanent improelO

The¶ isu at weeê ini London of £1,400,000 4 per cent. Tronto, Ont 1.-On january ist the ratepayers wl oe
stc0f the Caadi Northern Rala at 99 was just cov- on the following by-laws:-Subway, $5,17,395; hd

<ered it is reported, thie underwriers beiug reIeased. elctric $2,200ooo, and Bloc>r Street' viaduct, $,,0,01
'Tliere la an uneasy feerlxi inome promnent finanpil total, $9,171395. bo

qurtrsofLo&n" ay a Londo diptch to the Wal .aAYoOt.-For $600 43 per cent. ro- ScaStetoral, '"that thinksa re not aI 'they~ might be in dbntis guaane b thie township of NorlnawbCanda.It s sggetedthat ther ha been, over-spcula- H., Fort-une, secretary of, scol board. (official advlie
tio an cnsieraleove-fiàning ad,,that' vestors mig8ht ment appearu on~ ahâter pge.)''alyreceive a smwlat rude soksooner or IaeW Guephti Ont.-The- ratepayera wilI vote oni the olO93shudntnote the point weXe itno that the views are ex by4awl fort a$40),alau uo q4mnt

pee by vq>y responsible pol. w:franwfr aladat qimn,
Tee>i no casor appreiaon The Wetr rops hihwl oaei h l urfcoy

sutwilb lss o tban ýxecte in circlto nx Sskatoon, SsIi.-On Deëbrlth tÉe rtepyrs
year OterwsetheCanaiansitatin i strong and de- vote on thie follQwing bylws.--46ooo fer olegi

servin of ful confdënce.tute, $72,000 for storm sewrs $30o0oo for uiia
hosptl $28,000 for fre halls, etc., $8ooo, for bor f p4

Wili ot Swllow veryhing.buildng, 85,ooo for wt-ors systeins, and$100

With ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ N ~J AWABrtsWClmiatmbrpopston eig zcai

put~t on ,then -British -maket adic per offere fro timer

time ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 1 bytoefaieawthcniinsi h ldCrt

The ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~re idapeaeti an ice sta aroteeyhn DBETRSAAD

Nil beswalowd i th Ol Contr, ad tis s gvenclr

byth scesfu foaton ee rety o ta n n

sinuation ~ ~ ~ ismd 4is h thd ranucmnso yaSs.$,o e et 5ya, -Ms"

those~ -h aeise tc rdbnue nLnobtNy ,-aes eia
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B3OND DEALERS

CITY 0F MWOOSE

4!% Dobonturos

Vlue lot Novemaer, 1031
A t an attraotlve rate
Gorresoapndnoa Iavltd

*1

JA W
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BOND DEAIÀEUS

C. MEREDITH & CO. Security
LIMITED

Rate of IncomeBond Brokers and Financial Agents
CHAS. MEREDITH, C. B. GORDON, Marketability

President. Vice-President.
A. H. B. MACKENZIE, Manager,

A. P. B. WILLIAMS, Secretary-Treasurer Appreciation of Capital
DIRECTORS:

ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreai), The investor should always give these

H-ROBERTSON J. J. REED four points careful consideration.
OFFICES:

101 St. Francois Xavier St. NIONTREAL WRITE US FOR PARTICULARS.
46 Threadneedle St. LONDON, E.L.

Royal Securities
British C-olu'mb'i-a Corporation, Limited:,..,,',

TORONTO' 14ONTR-AL QUEBEC
HALIFAX OTTAWA LONDO N, Eing.Mortgages

In placing any surplus funds your first
thought should be-security. The careftil
investor is wary of mining and oil shares,
because no security is usually given. ici

You cannot find b!Lýtter Sell6r'No, ýàfer'form,.OÉ,investment exies to-dày aitý'th n that àtfodèli Il
tÉan first mortgages. Ours arc plàced on
improved city properties in Vancouver and Im m M anioipiri
farms in Saskatchewan and Alberta. Our
valuations are made by experts and are

rvery conservative. 1 , ( e- . 1 , -
No loan is placed for more than, So% of Excellent Interest Rate.
apprai ' sed value. All loans are approved by
board of directors. T ' he company insists 8#09M É, Noxon
on the payment of a portion of principal at
end of third year, interest payable half- 40-50 Oanada Llife Aydy-, 7»orogktOy 000"

-yearly. Titles are scarched and certified
by our solicitors.

We guarantee to net you SIX PER
CENT., i making ail collections and attend- MONTHLY REVIEW OF CANADIAN BOND MARKET-
ing to minor details without charge. Let
us tell you more about our Guaranteed We are publishing each month in pamphlet.
First Mortgages. form a Review of the CanadianBond Market-

The pamphlet also contains an article 012
some particular Company, the bonds of which

are listed on the Canadian Markets, and a
National Finance Company resume of.Canadian Municipal and Corpoy-

LIMITED atiop bond issues.-
Everý1 botd iniý shona.-hav*e am..

Toronto Office: VA VERýjý B.C. on file. It wi4l -be maiteà free- cm r6eomu,,ý',10 AdelaideSt, L
DOWNION BOND COMTHOS. T. L.4NGLOIS, Pres. W. P. REID, Sec'y.

GEO. J. TELFER, Ist Vice-Pres. H. C. GORDON. Treas,
J. W. HORNE, 2nd Vice-Pres. ROYAL BANK BLDG. TORONTO

MONTREAL OTTAWA

"Capital. Investments in Cana.. a9l,,.""
By FRED. W. FIELD.

$2.50 postpaid to any address Order now
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DEBTUE FORR SARLEA.
Debentures for Sale

$#6,000.00 S&hool Debentures for sale, bearing interest
at 45ý percent. divided into 2o yers The debentures are Sealed'tenders for the purçlase of the followig DeeiuP.

guaranteed by the township of Nraby, Co. «rey, anId is wiil be received by the undersigned up till 12 o1clock on
th olylibiit against sald twsi.Apply to Saturday, the 9th day of December, 1911,

Ayon Ont. SeÇcrary, School Board. By-Law Purpose. Amount. Terni Rt f
No. Ofyears

VILLAGE OF MAfRYFIELD, SASK. 1292 Towards Opening
- of Roacd through

Tender ar nie o $,21odbnurs 5yas ount Pleasant 25Oo(0 20
Coineteiy.

J. R STLLWOOD,1293 Extension ofretwo } oeo
Sec.-Treas.

Cou~pons attached for interest, payable lf-yearl n
portion of the principal yearly (making altogether twenyeàc

qs is JY anie1 lnstalments) at the Imperial Bank, Davisville Brach
Alltenders nust allow accrued it.rest at 4Y%% per nui

the date of delivr of debentures an>d receipt of purchase iotf.
Debentures te date frotm lat Deoember, 1911.

The lowest or any tender not necessarily accepted.
HY..E. STEVENSON,

TH FARMERS' BANK CASE

TH GOVENMEN OFn TH ROIC O N -- U

TAIO ude teauhStyofChper4,ofth Sauts f Th haehldrs Ote arncs an il crr ti



BOITN ýDEA]LERS

VESTO0R S
, to take advantage of the present
ble opportun ity for purchasing

1IPAL DEBENTURES
Io not desire immediate delivery
.) well fo commiunicate with uis.

lie are prepared to sell some

ACTIVE ISSUES
for delivery in the New Year.

Y & JAMES
liange Building, REGINA, Canada

WE OWN AND OFFER:

$1 1,000
School Commissioners
of St. Leo, of Westmount, Que.

5% 40 YEAR BONDS
Denomination : $1,000
At an attractive price

,r, Gonthier & Frîgon
LFrancois Xavier St. - MONTREAL
S& 2701

Il

THE MONETARY TIMESer 25, igii. 2235
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WA NTEDD LOAN WANTED
folowngrats:"PsitonWated avs oe en pr woed eah n LOAN wanted of 20,000.0 on land and f actovy building

ser0tion " en aned ads. to cent poe oren h ineto;Total of lan rea 10,000 sqr. feet, ona idvancing th~~oruh

mum hare o fity cntsperinsrtio wil b maie i evry ase pleedcerentconstuon, i* th total. floow space fabu
m~~ch17,W s0f ftfty. Value of~tQ ~ xa~t VeCS f land and prp*v$0,0-0

WANTED
SpeiaAgent ad Inpector forth ~West, fo V/ANTnD

expectd, to Fir *isetr o 459, MoeayTims
Office Sp1.alAet fo nio, for SondCajwnCon

pary (arif). Reply, givin exçperience, references and
salary epected to: SpecilAgent, Bo 457, Moneta-
Thimes Office.

of Strong aai or Company <Goo salaryand
prspct t igt an APygiin eprinc adFIRE MANAGER WANTEDk

refeenc. to Fie Inurace, ox 53, oneary ime

Office

Applcatonstreted tritlyconidetial Ap lictio s ar wa fed fprthe postio of Resden

Maae tWniefr rnhOfc fSrn

CaainBadCr ay-A4ygvneprec n
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ýXC HANG-E MEMBERS

S. &Co.
cehange.

ess transacted.

crica!1 Securities

analysis of the

[T COMPANY.

EVERY INVESTOR SHOULU HAVE

Analvsis of Montreal

iqi I. 2237
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STOKS N-DBONDS-MONTIREA
in___________ TOR1ONTO MONTREAi.

IING STOCKS
Paid 1ý. Prioe Price Price Week P* Pric .

Cap inup N -. 4 Nv.L Nv.2 enedNov. 21 o 1 6
___ ___ ___ 1911 1911 Nov 1910 1911 Agi

Su -1914,86 4 2,652 2$3British North Ani. 7 ..... .... .: .. ...10 .. .. 145 lscrbed11,83 1,4 9.189 5 Co merce- ...... 10 208 2074 2O4 ... 205 .. 23120 207J 0

3,0 2:5 0 atern Townip1s .. ... ..qi...1216 16 ...
7 à 273 304 lf a ito ....BI ..... Il ... 1M ... 26.. .... * 8 .. .. .- . .....

.... ... nailey2 
2 6 m 5,0 597 10 m eil. .... ... 12 221 22 eM 22 M ... 102 .. ..... ..

900 1 ufl ...... lm 13 1,0 ,001250 10MeropiiianBank . 10 .....00198 200 .. ~ 25 .
2,EP 1 Chiam.- Frad li IÏ 4,O 4000 4,600 10 Mo iso s ... ... ...1 ... .....25 06 Ôi 13ý i *

l,ûOý Foter .. ... . . 20 .,07 50 00 orher Crwn u) .. à ....... .... .... .... ........ 0 8 L ... .. .Gifford 4ýOO 3, 909 7,183 10 Nova Scotia ...... 11 2920 78 8O 291...2128î80 7922

3l1ff 4-5 10 Provincial Bank (u) 5 .... .... .... .. . .... ... ... ... ....

1W fl20 * 1 .... 2..1 ..9 ..
,ât4 1,2W 101ubc....... ..... 1 30iS 12 1

1 udonsBa ......200 25 50 lS tnard .... t_... 12 .. 210 e 0 .. . 2 00hà
... itleNiisin 2 ij 4 4 1 7 ,9 100 Tor n . ....... o.... 11 .... 210 ... 2ü 273 i '* .

,500 140 Nov S i -~ 2 - ..

405 Ophr ........ ....... COMP NIE

........ ~~jô 80 ...otse...... .. 1 r s

2~~ 1 Peero Laý

1,6m 1 Rghtof aY si 1,00 1000 700 100Nat Trst o.,Ltd.. 10 ... 20 ... 2 ... 20 . ..... ... ... ..... ... .

1,0 .. R c ese .. i 1a IW 1,W 60 0 T r G n T utsC r . 15 17 .. 78 .. 7ý ... .. .. .. .. .. *.. ..

5,0 ' ive ea .. IO 1O 50 10 no T u t ...... 0 ...... 10 17 80 15 .... .. .. .. .. . ......
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ONTO AND WESTERN
MONTREAL

Price .Price Price
Nov. 24 Nov. 16 Nov. 23

23 21 20
72 70 714

. .94 ....

42 414 94

.... .... ....

CANADA
'EG STOCK EXCHANGE

Price Price
LSTED Nov. 13 Nov. 20

1911 1911

n.Fire......... 6 125 .... 120
nada Landed... 8 . .... .. ....
P.R. ......... 7 .... . ....
:y& Pro. Ln. .. .. 115 .... 115 ...
m. L'n & Trust. 7 101 .... 101 3
W. Life 55% pd. 15 "00· si 300 3M6
West P. L. & S. 9 123 124 123 129
>me ln. &Sav'g. 8 .... .. ;. 138 ....

Rights. ......... 3 .... ....
rth. Crown .... .. ..... .. ....

own Cert. ....... ... 84 89 .. 86
rth. Cert....... .... 96 99 99 100
rt.Mort.50% pd. ... 115 .... 125 133
rthern Trust... 7 .... .... .... ....
African Script. 8 850 865 765 770
andard Trusts.. 12 162 .... 162 ....
innipeg Electric 5 .... .... .... .. .

i411.

nued) - C1,
TORONTO

Price Price
Nov. 24 Nov.16

1910 1911

2239

Price
Nov.23

1911

iiï iis
901....

94
100

5958
101 100
80,.

102 101

7 ... ....

7 ... 98
7.

.0 ....
Ó .. 9

è .i

s

94.----
... 100
600....

102 100
80 ..

71 70
1021 ....

10 10

- ----- I I
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CAN,&DIAN SECURITIES IN ]LONDON

Dam,, Prov. Mun. Q Price Rallro«ada Price Rallroads-(Contd) c 9 mliseeunneous-(Ccý pri e oned) le uGovermoelat lunes Nov. 9 NOV.

71 73
DOMINION 4 Alberta and Gt. Waterwaysi St. L'rence & Ot'wa. 4% bits. 100 102 Canada Car and Fatindry- - û7j lm

Canada, 1913. ............... 00 102 5% Ist mort .............. 112 114 Shuswap&Ckinagon4%bds 75 77 Ditto, 7"y, pref. stock ....... iio 02Ditto, 1909-34 .... _ ...... 100 Alberta Railway. $100 ...... 150 155 Temiscouýta. 5',1ý or. lien bds 99 *101 Ditto 6'ý, debs ...... ... »'«« 84 49Ditto, 1938. _ ........ 9N Do.. 5% deb. st'k (n C 84911 lgomaCentral . onýurn.)102 loi Ditto, connmittee certs.... 33 *36 nRdiýn cullieries, 5% debs
Ditto, 1947 . .... .......... 77J 781 A Hudson's Toronto, Grey& li,-uczý4%bds 101 103 Can, C,,tton Bonds ........ 108Ditto, Can. Pac. L.G. stock 99 101 Bay 5% bonds ......... 961 911 WhitePoýs,1, Yukon, sh., £10 2 3 Can. cen. Blectric ord.. 8100 118 10
Ditto, debs. 1912 ........... IçKl)l Algoma Eastern Bonds. ... 93 94 1 Ditto, 5',ý is, mort. deb. stk 91 97 Litto. 71 pref ' stock ...... 04Ditto, 1930-50 stock ..... 00 Atlantic & N.-W. 5% bonds. 112 114 Ditto, 6% deben ........ .. 86 89 Can.Min'r'l
Ditto, 1912 stock ..... Atlan. & St. Law., 6% sh'res 147 149 Can.N.PacAý'ish5ý.'deb.stock
Dittoý 1914-19 .............. 101 Buffalo & L, Huron, lst mor. Banks Can. Pacific Sulphite. £1.

10 ; 

Rub'r,6%deb-st'k 
le

534% bds ................. 133 136 Bank of Brit. North Am., £50 74 75 Can, Steel F'nd's 6% Ist rnOr
PROVINCIAL 4 Ditto, 2nd mor. 53q% bonds 183 135 Can. Bk. of Commerce, 350.. £201 21J Can. W.L'mb'rF,% L b.stockAlberta, 1938 ......... 100 102 Ditto, Ord. shares, £10 ..... 12Ï 12à Col. Rr. Lurnher 5% deb. Sk

British Columbia. 1017 ..... Calg. SI Edm'n. 4% deb. st'ck '-,'l 103 Land ComPaffles Dom.iron & 71Ditto. 1941 ........... ..... 3 84 86 Can. Atlantic, 4% Gold bond 94 96 1, Domjni_,ýýawmijjs. (;'t dehs
Manâtoba, 1923 ............ 108 110 C. N., 4% (Mar.) guar. bonds 100 Jo2 Erit. American Land, A, £I . 91 1 1 F-lec.Deeloi3.ofont.,5%deba 91 144 loo le 1oý: 4 (On ý D.) 1 st m. b'd S 100 1 oý2 Brit. Col. Fruit Lands, 

£l 
1 

%P-f

Ditto, 1928. ý ......... 99 -loi Imp'lTobýccoofCan-6 1 89DLtte, 1947.. ........ D. Sý rrpetual deb. st-k 98 loo Calgary & Edmonton Ld., IS: j Kaministiquia Power- - 102 199Ditte. 1949 ................. 4 ioo 109 Do. D 27Dom.) guar, stock 84 85J Canada Company, £l - ý ..... 25 .5% gold a 27JDitto, 19M stock .... 4 99 101 Do.: 4% Land Grant bonds 100 102 Can. North-West Land, 81 - - 88 93 Lai- Superior, c0rnmOn ..... 97New Brunswick. Iffl-44 .... 4 ioo 102 101 Can. City SI Town Properties goli bonds ....... ,, 90 92 Do., Alberta, 4% deb. stock 99 
90Nova Scotia. 1942, .......... Do., Saskatchewan, Do. 99 101 pref. 12/6 ................ Lake Superior IrOng% bond'Ditto, 1949 ................. 3 79 81 Ditto 35ý% stock ...... ... 95 96 Cwn. Nortlh. Prairie Lands,85 2 2 LakeSuperior P'P'r6%4d bds 90

Ditto. 1954 .................. Si 91 93 Ditta 5% Con. deb. stoclç.. 102 loi CanaJiý- Real Properties, £I debs .......
Ontario, 1946 .......... Ditto Alberta. deb. stock... 94J 951 CÏnad'an \'ý'11eat, £i .

' "' « 1 Miýý.P.lec.Lt..5%lsirnort.bdsDitto, 1947 ........... 4 C. 87 89 Hudson's Bay, £10 ......... . 'aiji 00 101 N.Ont.,334%deb. st'k. 1936 1044 Mi-xican Light & Power ..... leQuebec, 1919 ... ... ........ 6 100 1012 Do., 334% deb. stock, l938ý 89 91 LandtCorP. of Canada,£].. loi 2 r)ýtto. 7% pref. stock ......Ditto, 1912 ................. 101 103 Do., 4% deb. stock.... 92 g4 M ani oba & N.W., £l ...... Ditto. 5% Ist mort. bonds.. 123Ditto, 1928 ................. 101 103 Can. Nor. Que,, 4% deb. st'à 94 1111 N ýSask, Land Bonds . ...... 87 80 Mexico TrarnwaYs ........ à-Ditto, 1934 ....... ......... 100 102 Do, 4% Ist mort. bonds. 89 91 Io xthern Alberta Land, £1.. 21 21 Ditt, 5% Ist mort, bon 01 ýé
Ditto. 1937 ................. 82 84 Canadian Pacific,, oi5j west. can. invest.5% pref.£, 01 041 Ditt., 6% bond . .....Saskatchewan, 1949 ......... 00 102 Ditto, 4% deb, stock.... lwj 1 Mond Nickel, 7% pref., £5 ...1 

12 1 1 western 
Canada 

Land, £l

Ditto, 1951 stock ... 4 101) 101 Ditto, Aelo. 5% bonds 1 4 1 1 Ditto ord., £I ....... .....
MUNICIPAL Ditto, 4 pref. stock..ý.ý. 100 loi Ditto, 5% deb. stock. ...... 02à 044 Monterey Rly., POwerô% Ist go.Ditto, shares $100 ........ 24% 246J

Burnaby, 1950 ............. 4 pq 100 Central Ceunties, 4% debs. - - 90 92 Loau COMPftnieg. Mo mort. stock.... > ... ... 96
ntreal Cotton, 5% debq - - ý 18,

Calgary City, 1930-40 ...... .. 4 103 JW Cen. Ont., 5% ist mot. bondi; 106 108 Mont. Lt.,Heat & Power.$l
Ditto. 1928-37 ........ 1 loi Jo3 Daw. Grand Forks, 6% d. st'k 14 17 Brit-Ernp.Tr'stpref-ord.£l 1 'Vay 20

Montreal Street Raili loi 10
Ditto, 193141 ........... Detroit, Grd, Hav Can. & American Mort., £10. 121 12t Ditto, 4j% debs #05 -* ...... 6% bord . ..... en*. e 101Edmonton, 1915-47 ........... 102 108 106 lit) Ditto. d i tto, £2 -paid ........ 2 .?j Ditta. ditto (1908) .... 93 96 , e4_1
Ditte, 1917-29-49 ........... 4ý 19'2 105 Ditto, con. mort, 6% bonds 106 110 Ditto, 4 ý% pref. £10 ....... Lï lot Mont. Water, &c .. 4j% pr. lier
Ditto, 1918-30-50 ........... Itt 103 106 Dom. Atlan. 4% ist deb. st'k 98 IUO Ditto, 4", deb. stock ....... 97J 984 North'n Lt.& P'r. 5% gold bdf

Fort William. IW-4ý ... .... 41161 103 Ditta, 4% 2nd deb. stock .. 98 100 Can. & Empire Trust ........ 93 %, Nor. Sulphite Milli; of Can-- ......
Hatnilton, 1934 ............ q 98 100 Duluth, Winnipeg, 4% d. st-k 94 96 Do., 5% pref. stock ........ 98 101 6l. bonds ...

Ditte, l9n4O - ý ............ 4, 98 100 GT.P., 8% gua,. bonds.... 83 81 In. Cor. of Can. £10, £ 7 10s.pd 6ï Nova Sentin
4j 100 *102 Do., 4% m. b'ds (Pr. Sec.) Â 95 97 L'dn & B. N. Am. Co. £7.10spd 7 3 ... pli

Maisonneuve, 1949 ......... ýj Ocean F.Ils, 6% bondý ...
Moncton, 1925 ............... 89 *loo De 4'ýolm.b'ds(L.Sup.br.) 95 97 N. BriL Can. Inves.,£5,£2pd lî 128

Ogilie Flour Mills ........
Montreal, permanent ........ 3 77 79 Do:" 4h deb. stock .... 92 94 Ditto, terminable deb ...... .......... Ont. Lands e, oi'1,6% pref..Îl .....

Ditto, 1992 ........ ...... 1 99 loi 0., 4% b'ds (B. Mountain) 94 96 N. of Scat. Can. Mortgage, Ditto, orJiriat*y,£I0ý ... .. -
Ditto, 1933 ....... 89 lql G.T.P_ Br'nch Lines,4%b'd3 98 *100 £10, £2 pd ý ............... 5 51 Penman ýý: 5 ý, gold bonds,: _ 92

DItto. 1942 .................. 89 91 G. T., IB% 2nd equip. bonds _ IÎ3 115 Ditto, ï debý stock ... ... loi 103 Richelieu & Ont. Navig.. new
99 101 Do., 5% deb. stock... . 128 Ditto, ed ... ....... 5% debs ....... ...... _ oa 06

Ditto, !948 .............. 119
Ditto, 1950 .... ............ 4 99 loi Do., 4% deb. stock ....... . 9% 1 Ditto, t k ...... ........ Ria de Janeiro TraýI. & Light 118 10; 1 IP T Loa n of Can'c 1
Ditto (St. Louis) ..... ..... 4 106 .107 Do., Gt. West. 5% deh. st k 24 rust & ada, £20 Ditto, Ist mort. bonds ..... 1

Monge jaw. 19M ............. 4 99 101 Do. N.ief Can., 4% deb. 8t k 100 102 £5 Pd .. .............. 6 Ditto, 5% bonds .......
Ottawa. 1913 . ......... ..... di 99 loi DO." M ci. of Can., 5% b'nds 10U 102 Ditta, do., £3 paid ...... -1 31 Royal Elec. of Montreal, 41% 99 101

Ditto, 1926-46 ........... IM IOIJ D W., O'y Br'e, 7% b-ds 116 117 Ditto, do., £1 paid ......... 1 li debs ..... ...............
Sao PauloTram. & Light .... 19

Port Arthur. l9W4O ......... 4 102 104 D 4 92 0 18, 18,

Quebec City, 1914.18. 41100 102 DO., 5 109 110 111lWag Compaules. Dittû,5'ý,lstdeb.. _ ...... 1 021 1
Ditto, 1923 .... ý. > !ý ....... 4 10D 102 Do., 5 2nd pref. stock.... 981 991, Ditto. 5% deb. stock .. - ý, 1

Ditto, 1958 ................ 4 100 102 Do.. 4ý Srd pref. stock. _ 649 5 Casey Cobalt, £l ............ Shawinigan Water & Power 122 124
Ditto. 1962 ................. Si 90 92 Do., ord. stock .......... _ 261 Cobalt Central $1 ........... ......... $100 ......... ...... -.....
Ditto, 1961 . ........... 4 100 102 G. T. Junction, 5% mort. bds iùs irol 107 1@0

Regina City, 1923-38 ......... 5 io4 107 G.T.West'n,4%lstmort.bds 95 97 Cobalt Town Site Silver, £1 . .......... Ditto, 5% badn.ds ...... ý 104 me

Ditto, 1940-60... .......... 41103 105 DfttOý 4% dollar bonds ... 96 98 Hall Minin$ & Smelting, £I . .......... Ditto, 46% b» tock ......

4 97 99 Manitoba S. West'tn, 5% bds 112 114 Holtinger, 85 ...... ........ 2j Standard Chemical of Toron, loi
to, 5% stock 

............. 

99

St. Catherine's, 1926 ...... Kerr Lake $5 ....... 1 li 00
St. John, N.B.,1934 ........ 1 98 100 Mexico N. West. com. stk. 47 48 La Rose ......... -....... .... . ..... SteelofCanada,6% bonds-

Ditto. 1946 ..... 4 97 *99 ]Pitto.5% lzt mort. bonds.. 82à 8h Le Roi, No. 2. £5.. ....... Toronto Power, 4j1ý deb. stk ioo, le,
ity, 1938 1 .... Toronto Railway, 44% bonds loi

Saskatoon Ci 5 107 09 Inn. S.P. & S.S. Marie, Ist North. Ont. Exoloration..£"i le
41100 mort. bonds (Atlantic) le 90

Ditto, I940ý ..... *102 Vancouver Copper, £1 ....... .......... Toronto Suburban Rly ...... 92
Sherbrooke City, 19W - 4 99 *101 Ditte. lat cons. rn ort.4%bds 101 103 West Can. Collieries. 6% debs
South Vancouver, 1961... 4 94 9B Ditto. 2nd mýrt. 4% bonds 100 102 illâcellaneous Col%. W. Kootenay Power & Light,

Toronto, 19IW20.. .. . .. , ..... à lus lob Ditto, 7% pref., 100 ...... : 151 135 6% bonds ..... ........ 102 loi
Ditto. 1921-28 ....... » ý .... 4 Dg 101 Ditto, common, iloo ....... ýI37 140 Acadia Sugar Refining. ord. W. Car, Flour Mill@, 6% bds. 18, sa
Ditto, 1909-13 .............. 4 99 101 Ditto, 4% Leased Line stk. iký 92 £l ........ .......... 1 .... 1316 14/6W.Don.Callieries.6%debs- 06 108
Ditto, 1929 ....... Si 92 94 Nakuqp & Siocan, 4% bonds. 99 101 Ditto, pref., ........ ...... 1 1 Win'p'g Elec. 4j% per.dýb.stk 1
Dttto. 1944-8 ........ 4 100 02 New Bruns.. Ist mt, 5% bds. 111 113 Asbestos and Asbestic, ;E10. j 1 Newfeundlaikd Sernritteà

Vancouver, 1931 ............. 4 99 101 Ditto. 4% deb. stock ....... 101 103 Bell Telephone .5% Bondsý ... 10.1 109
Ditto, 1932 , ........... 4 99 101 Ont. & Que., 5% deb. stock.. 127 129 B.Cot.Electr!cRy.,41%debs. 99 102 Newfoundland Gov'm't. 34%
Ditto. 1926-47 ............ 4 99 101 Ditto, shares, g100 6% ý - .1 147 150 Do. 41% perp.cons.deb. stk. jo2 loi bds, I94l-7ýS and 1961 ..... 91
Ditto, 1947-48 ... - 4 99 101 Qu'A Ile, Long Lake, 4% Do. Van c'v'rPow'r,4i% d'lis 102 104 Ditto, 4% ins. stock, 1913,38 100

4 100 102 dpr 97 Ditto, 5% pref. ord. stock . 123
Ditto, 1950 . .......... e . stock.. .... .. 95 127. Ditto, 4% i ns. stock. 1935. 106

Ditto, 1951 ................. 4 100 101 Q. & L. St.J_ 4% pr. lien bds. 90 92 Dittodef. ord. stock ...... 143 147 Ditto. 4% cons. stock.1938- 10380
Victoria City, 1920- 60.. 4 99 101 Ditto, 5% ist mort. bonds. 62 64 Ditto. 5% Pref. stock 109 Ilz Ditto, X, bonds. 1947
Westmount City, 4 91 109 Ditto, income bonds.. ý .... 10 12 Calgary Power. 5% bonds. 96è 984 Ditto, 3j% ins. stock 91 9f
%'Innipeg. 1914 .......... à 102 104 Que. Central, 4% deb. stock. 101 103 Canada Cernent, ord. ....... 20J 301 Ditto. 3K stock. 1950 ...... 97

Ditto, 1918-36 ............. 4 99 *101 Ditto.3%2nddeb. stock... 85 88 Ditto, 79ý Pref ........ .... 93 95 Anglo-Newfoundl'd Devel p-
4 01 IN Ditto, income bonds.. '::": 121 127 Ditto, 6Y Ist mort. bonds. 101 ý 103J ment, 5% deb. stocký...

DittOý 1940 ..... ......... ýj 1 
m

Ditto, 1940-60. ý .... ... 1 101 102 Ditto. shares. M ...... . 28à 27J 1 Canada Iron, 6% debs ....... 104 106 Ex Dividend

GOVERNMENT FINANCE UNREVISE) STATEMENT of
-- LAND REVENUE (Sept»,

PUBLIC DEBT 1911 REv£Nuz AND ExpaNDiTvitn UN Ac. Total to Ilst SOURCE oF REveNuE-COUST OF CONSOLIDATI&D FUND Ort, 1911

S Ctiq. REvENu£- Cts.
Payable in Canada ......... 4.810,237 36 Customs ....... ... .............. fý0,l89,I08 2â ExÇisig-
Payable in England ........ : ...... M. 1-.1,429 M Excise_ . .. ...................... 10,6M.440 là
Bank Circul'n RedemP. Funil - 4ffl,316 77 Post oface..... 4ý9Wooo 00 spirits ............. .......... 91
Dominion Notes ....... ..... 00 Publie Works, fýâýjfng*'R-aîlw-a*y's».» 6,91- 458 16 Malt Liquor ........................
Savings Banksý ............ W31051 W Miscellancous ................ . .... 3,714:173 48 Malt ............. ...... 132,

Trust Funds .......... ..... .... (),701.228 40 Tobacco ..... . ......... ........ . .......... - -

Province Accourts ......... : ...... I1.9Q2û* ý2 42 Total .......................... 7fi,201,178 04 cigars ......... .......... .........
Miscel. and Ban.king Accounts 23,138.816 os Manufactures in Bond ...... ...............

40, A cetie Acid .................... ......... « .....
Debt ........ EXPENDITURO ON CAPITAL - Seizures. . .........................................

ACCOUST', ETC. Other Receipts ............ .................

Inventmonts-Rinking Funds ý .... IL756J73 Total Excise Revenue ..........................
Other Zinrestrnimts ......... . 29,121,881 Publie Works, Railways & Canais. 1I'M'312 81
Province Accouats ......... 2,2MM 12 Railway Subsicti es ............ .. 67,526 59 HydrauIic and othçr Rents .................... ...........
AU" . and Banking Accounts .... 118;W1112 Minor Publie Workg ................... ........ -..

Total Autets .............. 78 Inspection of Weights and Meastires ........... « OdGag Inspection, ....... . .............. ........ 4 lu
Electric Li«ht Inspection ..... .................Net Debt ta »Ist octob, 318ýM OUTMI 74 Livi Sfamps .................. _ .........

Tdimi Net.Débt3pth Sept =W@ý768 74 Other Revenues .................

.... ... ................ 4ý Grand Total Revenue ...........................



TRADE O]F CANADA 13Y COUNTIRIES.

MONTH Op AUGUST FiVE MONTHS ENDING AUGUST

1910. 1911. 1910. 1911.

Imports. Exports. lm Exports. ImPorts. Exports. Imports. ý Exports.

............... g,911844 11,055,6w 14,991.443 t5,784 855 si 684,4 12 45,983,557 55.280,210
10,696,722

.............. . ........... 54,005 37ýlfi4 11060 lw.lw 275 M 1313,6* 234,397 1,232.2M

....... 35,M 1:849 17,857 5,443 150,wl 4,679 118,3t3

483 34 2,297 197,610 1.292 34 5,412

........................ ........... 5'000 163 413 181 257,018 104,W 760,9w 96,740 DU686
...... IWB 3,382 6,487 ........ - 11,769, " " ' :: . ........... ........ ..... 1:255 ..............

9 4 
t

ze les..... 316, 12524 3UO78 5,5ffl Iýe 003 &5, M lffl,115 IU4,259

, * * ...... ....... 35:8W 376,142 65,126 660 2'20.245 1,112,967 185,627
....... .............. 485787 M:.: 345,764 770,31,3 338,804 IOW,7, 1,673,M2 M 163 1,511,169............. ......... 557 U37 9,612 104,7M 39,1015 70 2%227........ 1 .............. 9,393 18,479 ....... ......

............... -... > 3,450 36,766 96,935 190,M 157,502 315,738 252,109
....... 46,ý245 249,884 314,744 675,2W 1,27j,30t 791,502 1151316-U

. .... .................. - ............. 2là,ào5 263,225
Co 19,75() lUI67 36,987 126,009 291,3w 3MI491 287,447 aM018

ý: ....... ........ 4,692 515 - 8,189 4,171 M'ow 6,9t3 21,321
8111ish pmpi .......... * ... » ..... *'«" 12.9.T2,,432 16,551,329 1 54 M W2 57.760,421) 51,07,352 61,621,091

............. 12,446,7W il M5 M8

120,658 376,M 667,943 567,521 1,293,489
I.M,874 277,935 l'2418ý'34w02 444.944 8,429

.................... 91,179 1,758 1,2,24 fflgm
............................ 263,804 241,618 337,609 254,W 1720,150 lffl,0-24 1.680,316 1.607,994

.... ... 36546 nffl U984 75.093 1128752 246,401 249,664 191,762
tates..:-* ................ 6,M 71W n 476

8ý26I 8,9M 1158U .135,349 47,751

............ 38 69L 4,897 67,164 9U.973 17v,424 732 139,701 135,610
... ................. 19:467 44,654 47 ' 5W 'Ti,153 3W,806 ioi,>361 24L,2% 57,603

103,279 164 314 70,718 189,115 572,M 7ýe , 271 354,155 731,587
36:3m 607 28,9M IM» 10,793 178,387

............... W 3 59,107
2,551 "6 ...... 1 ....... 5,705 681 4,881

......... .............. 519.6m oz 468,804 ..............
215,3M ..........

...... ...... .... ... 10,046 ........... .. l1ý208 J,473 e 997

.............. 4,,'M .. .... 15,M 6M 15,210
4,3-25 19 1940 1,165,433 4,491,979 1,011,248

....................... 1,241,40-2 92,117 1,185, 286,gM 4,788,852

............. 1 ...... 511 1.379 ..... ........ 956 lw 2 3,815 ..... 12M 63
1,238 .............. 3DO ......... 2,6m

......... . ......... àià .. ..... .. ..... .... M'ow sbw OBI 1,375,435 J1,429.164 1,770,897........ 
932, 

247,746

....... 78,784 68,415 105,5M 230
....... 1 ............ 12,M 67,81à 16,52 . ......

1,878 1,462 12.291 42279 9,176 919
.................... 1,786 15.M 9,1551 :ý47 ..... l'W .......... M9

.................. .... 2,25- 3,3,8- 174:970 137,MS 718,613 684,824 962,794 331
97:.W7 $1,318 421,w 126,W 627,M6 489

....... 11M 070 66,gül 406 199.106 852,032 +01,106........ -.......... l68,w 2 17,791 80,
........ .......................... 26«984 2,5,ýM1 M 

................................ W,045 t3 5e 86,117 8,400 867 814,013 b9,280 113.966

........... , ............ 47,635 19:779 55,131 X701 lU827 110,2n w'su 168,097

........................ ........ iffl 450 .............. 23,718 ......... > ..... 101,876 ........... 82,M

............. ......... « .... 22:937 36,610 319 64,624 ý>,2l2 167,136 5,444
............... 1 ..... .. 283 511 375 4.637 11,887 10,701 1,3e

140 166 2M,749
36,728 3 83 346 inoil

...... 28,137 e2: M 64,611 41,627 9&461 34,173
2.73238,780 3,816 ....... 8-2 M ......... 24,Ml.................... ... ... .......... 7:.qw 7,0$2.............. ......... .. 30 ...... ... ..... 138.977 141176 qi,974 125,W

....... ........................... .... 45,311 b;iià 7,0M 9 W8 90.2L2 9:018 6K967 15,425

....... -* * .... ««'»*"" 18,476 l'im 57,397 4,694 661ffli

............. 60,030 2,5m 49 M3 26.117 300,154 Io.= e7 1 0» 70,450
4,372 33 %57 3,147 81,701 82.320 139ýMô 7oOW

10,442 1,157 l-,2M,642 5,718
301,267 1.3w 3M 177 Mo 1 3,219

............................ 15,105 130 18:M 50 62,072 1837 1!i2ý363 6075
............... 1 ....................... 21,937,M 11,250,185 34.649,401 10,4ffi,356 11?089,2W L%710,Wi 141,174,916 i4,=ýûù

......... . ..................... 1 ... .. 105,477 M 942 66,99 271.8M 71,WO 204,165

8:Ml 841 24,M 27,4M iu5
.................... l'W 14,11 61194 2Éý607 203>1 64,ell

.......... » « .. ... 685 ...... , .... 31
........ 1.1 ..... 1,4,249 3,073 47,523 8.739 23,735 10,573

32,270 241 » 3,916 88,902 34,6w M. 176 20.W
gn co. .............. 53,464,387 164),610.578 n7Cý7A05

es .......... ......... 26,M,1M lSl6ü,23ýÏ î 11.21t, 18 tàOd ý,j 116,M4,496

.................... $81,370,654 1295,817,781 j3M,402,426

.
..........

GOVERNMENT SAVINGS BANKS POST OFFICE SAVINGS BANK ACCOUNT
t Of the Balance at Credit of (SEPTEMBER 1911).

1)ePositors on Oct 3ist, igu.
DR. CR.

Deposits Total withdraw- Balance 0.
for ais for 31st Oct. cts, et$.

Oct. 1911 Deposits Oct, 1911, 1911.
B,&LAsca in hands of the Minister WITHI)RAWALe during

06 thernonth ..........
of Finance on 31st JulY, 1911 - - 93C4.480. 9gz8uo4

Cts. Il cts. S Cts. 9 cts.
DBPOSITS in the Pbat Office Sav-............ 11,755.001 777,712.04 20,8U 19 757,347.75 uring month. ...... GW,378.98ýings Bank d

........ - 16,222.00 1,211,310.56 471,6ns2 1,1U647.24 TRANRFURS frorn Dominion Gov-
ernment Savings Bank during

..... 2,057.00 300,15&58 1,467.03 2ne9l.55 month:-
............. 267.33

76,MS.21 5,ôU,40&28 e137.96 QSý
PRINCIPAL ............ . ....

....... 21,814.00 2,163,727.76 33,2XII 2,130,521,95 INTEREST accrued
from Ist April ta
date of transfer ... .........

........ 60.00 e071.32 2MU 37,8a98
....... s.M.11 ?q4Mo2 9,29a3j 3841:14&71

1,333.59 191.12 i,9M41 13 222.71
3,781.61 153,90E06 3,gn6l. 160,00195 TF-#,UBFBRB frOm the Post Office

Savings Bank of the United
W,330.68 v4à.08 15=85-po Kingdi)tn tu the Post Office............. : M2M.24 2,407,42î.33 48,W&26 21368,471-12 Savings Bank of Canada ..... 20,492.00

................ 5 M.00 M,879.08 2g4U24
........... SWO(, MM 48 197.76 419,087-72

.... ....... - .. .......... ....... ... ......
.. ....... 1,1ffil.00 'MSM35 86 M 50 IN=RgeT allowed to De"itors BAL&Ice at the credi,

2.614,00 212,775l9à 2KOO of Depos tors' ac-
7M M 05 accounts closed durirtg counts on Mrh ept.

00 80,gM10 1,70.00 88LIO on

87&00 123,w&34 sm im 118,075.40 month ............ ............. 6,73& 89 191 J.. .............. 48,2*218.89

..........
76 i4.4%437.50 25offl35 441=086,93
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INDEMNITYV INSURÂNGE COMPANIES

ALRED WRIGHT ATLEXMACLEAN
Presden Manger& Secretary

Fidelity Bonds
Bonds for Liquidators and Rece'er
Fiduciary Bonlds
Emplo>yers' Liability Policies
~Accident and Sickness Izisurance

Oldet Bonding Company i Canadak

FO CDA TORONTO RI

The Guarantee Company of North Ani

Emlyes i4abilty Work e' Com~pensatinCaiePkd(oClun n11 «I* * i t or »spte)~

Teams' Liabilit Plate Glass Cpoakn surthio te Ameica Cotientad t o<s

61-65 Adelai4e Street East FUDELITY GUARANTEE, 0[S

Whe l Lndn cilonTh M ethe Thtlrei0aqs
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O1LIGITOnS

WAtl MW. MILLERt LASH. OLYN oU Wrp.

LOAOEL*&. *=Por HQaj*l. 4gA,.

iters for

CANÂPIAN BANK OP COMMERCE
'HE NATIONAL TRUS~T COMPANY wRTC,, XW.

1, BENNETT, AILISIJI & UoIAWS
CAILGAItY, AlIrETA

airIstors, SoUitors and NotarI.e,
The. Canadian Paciflic Railway Co., The. Bank of

ie Canadiai Bank of Comerce, The. Merchants
ida, The. Bank of Nova Sotia, The. Royal Ban o

surance Co., Tihe Hudsons Bay Co., The. Massey-
imited.

CALDWELL ADUNN JL E. CLDWELL.

o ny country 2.50

1IEM ONETA$Y TIMES

N9U OR FO ANAN BANKE~R.
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ESTMENTANDILO,ýtN C()MIPANI]ý:s

12 par cent. Annuel Dividende on Ordinery Stock safety ln a d 1 D,,,.ot«,rot"

lhe Prudential Investment Co., M . The Prudential Investment CO-P
'ur'ty n n Ltd,

DIRECTORATE: - VArýCt
HEAD OFFICE 0 TJ

THOS. T. LANGLOISý Esq., Vancouver, B.C., President B.Cý Permanent Loan Co.; PresidentPacific Coast Fire Insurance Co.; Presidept NatLrital Finance Co., Ltd. Authorized Capital,HON 0. H. V. BULYEA, Edmonton, Aîtà., neuten Governot of Alberta. Subscribeci Capital'L'EWIHALL. D.D.S., Ex-ý or of Victoria, B.C. Assets of over a Million DollarsGEO. A McGUIRE. D. L A., Vancouver, B.C.
HON. A. E. FORGET, Banff, Alta., Late Lieutenant-Governor of Saskatchewan. Paid-up Capital, $780;000 ReservetALD. JAS. RAMSAY Vancouver, B.C., President Ramsay's Ltd., Montreal, Que.; President friary StockDorninion. Biscuit ýo., Ltd., Vancouver, B.C. owing ta the fact that the ôrd
GEO. J. T _LFER, Vancouver, B.C.. Manager National Finance Co., Ltd.; Second Vice-President Companyhas all been subseribed. the $Itllotlepçr cent., cumulative first prefererice At' Oak DOWC. Permanent Logn Co, 

e OrdinarY StM. PE&BRISAY, Vancouver, B.C., Merchant. being Placed at par $100. ThJAS. A. McNAIR, Vancouver, B.C., Vice-President Hastings Shingle t&g. Co. changes hands at $160 pet share. lllopffitB, W . LEESON, Vancouver, B.C., President Leeson, Dickie, Gross & Co., Ltd., Wholesale Merchants. The 7 pet cent. preferenc tocks or #M'WM. tFLAVELLE, Lindsay. Ontý President,, The Victoria Loan & Savings Co., Lindsay, Ont.; 50 per cent. greaterthan equally secure -5 -- ch"n"te
P esident, The Dundas & F Vice_ý,, Ld Lindfiay, Ont. ýnarjciai securities usually listed .. th Full Pa090. WARD, Vancouver, B.C., ýsdeýt Prudeptiul Builde rs, Ltd, is availabieonireryfavàFableterms. l, NaJOHN FIRSTBROOK, Toronto, Ont., Presiddnt pirstbruoic Bros., Box M nufacturers; Director may be obtained by addressing DePtThe Metropolitan Bank. 

Finance Co., Ltd., Vancouver, BC-, Or athnro N.R. M. PALMER, Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd. Ont.; Ottawa, Ont.; Halifax S - St- JODENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc. Winnipeg, M.n.; Regina, Sýsk- - 0-ý C9ý1ýg

WREN YOU INVEST YOUREdmonton Investments 
ln out short terni debçntures beRriDg 5 pet
centgou secure the benefit. of first Inortgage
secu ty and in addition a larger marg-inrof8 0% We can place funds security than You could hope ta obtain 111 JORn"19your own funds, we depositing with a trust"to net investors 8 % mortgageS On PRODUCTIVE R"L ESTATE WO""
THRRE TIMES THE AMOUNT OF YOUR INVES"Bgr:

ou can get your money back in 2 Year orNo Speculation. Absolutely Guaranteed Ce years as you arrange. and you havé DoIn first mortgages on both city and farm property bother with collections.

APPLY TOMcNamara & Co. 44 Jasper Av. W THE EMPIRE LOAN COMPA14y,
Private Bankers Edmonton. Alta: WINNIPEG9 c&NADA

THE GREATWEST PERMANENT
LOAN COMPANY Capital

Head Offt 0 WINNIPES. Mal.
Branches r 'Vancouver, Victoria, Calgary, Edmonton, Regina, FortWilliain In v éStm e n tsPaid-u P Capital ............................ 11,825,0W

Assets... . .:.-:: - - .::: - - . 4,0w,000 0Réserve 520.000
MON Y TO LOAN ON IMPROV19D CI-lY AND TOWN PROPERTY in C anada'Pllillowed un deposits % allowed on debentures of 8100 or4% of 81 and upwards aven issued for terms ci from

8 ta ten years

CAPITAL STOCK 7% INVESTMENT By FRED. W. FIELD
The Company, having di$posed of its Capital Stock some years ago.

ha%. therefore, none toi, $aie, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, et Prices rang- An interesting and valuable P
ing from. 8122 ta $125 Pet share- cation, carefully edited and do1nPàèý

The last seven half-yearly dividends have been at the rate of 9 Pet 'Vorýcent. pet ennum. sa that, at the current prices, the lavestmont will and the niost comprebensive
net 7 p« Cent. yet published in the field of can

The Company will bc pleased ta furnish prospective purchasers with -Toronto Mail and EMP&its Pinancial Statemeot or other information bearing on the Company, finance,"and, if go demired, the Company will purchase the Stock for the investor eýthrfflh the Stock Exchange, or privately, at the current pric«. I'Right up-to-date, completeycoinf.«,P.l
Since its inception the Company has erýoyed uninterrupted Pros- hensive, and reliable. A bookperity, and bas taken a very active part in the development of the West- oquent of Ca0jý'1 ,With the rapid growth of Western Canada, the demand for money is an ful of interest and elgrtat that the present profitable rates of interest will be malntained for

ta come; and with such a désirable, fi-Id for 10aning oclerat]Dnz, dian progress."- London
= ned with a progressive management, the price of the ComPany's News.stock ahould continue ta advance, and with the prevailing high divi-
dends, the Stock of this company will undoubtedly lie inegreat dernand
by those who desire a sale and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Usq., Managing t
Director The Canada National Pire Insurance Company. President and
Manager; B. 9. polphitEsq., M.D., Director Standard Trusts Company, Price $2.50
vice-president. Bawif, Bail., President Bawlf Grain Company
Director Bank of Toronto, Directoe Standard Trusts Company, Seconà
vice.president; Sir Gilbert Parker, M.P., London, England. E-D.Martin,
ýU.,Whaieâale Druggist, ex.President Winnipeg Board of Trade, Director PUBLISHED BY 5

Canada National Fira Insurance Company-. James Stuart, Esq.,
président James. Stuart Electric Company, B. L. Taylor, Esq., Barrister-
at-Law, Second vicr-Preailient Monarch Life Assurance Company, The M onetary T1mesýof CaliDhwtor the Canada National Pire Insuranct Company; P.H.Alexander,
Dbectur The Canada National Fire Insurance COmPRny, secretary.

par jurther information, write the HEAD OFFICE, 1 436 MAIN 62 Church Street, TorontoSTREET. WINNIPEG, or, if more: convenient, callat, or write, any
of out Branch Offices-

EDMONTON, ALB EATA :ien in London call on The Moneta'offer sait Inventaient OPPOrtunlties-
Report .a furniahed. ScrIP handled. s, Grand Trunk Building, CockspurCo.
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-ESrM]ENT AND ILOAN COMPANIE6 S

BRITISH COLUJMBIA
c'THE LAND 0F SUCCESSFUL INVESTMENTS."

Discriminating investol's the,%world over are investlgating the many opportumities whlch ihis immense

province offers for successful lnvestmsent.
These people are placlng millions at good profits on the development of the great natural resources

and the building up of the towns and cities ln tiis rlch province.
Hain ofie nVioiaadancouver and extensive connections throughout this province and ln

0 ~Western Canada ini general. w. are prepared tc give authentic information regarding the. purchas of

Victoria and Vancuver City and Subarbali properties, B.C. Farm and Wild L~ands. Timber, Stocks,

etc. Our experience will Jielp 7011. WRITE US TO-DAY.

SLAND INVESTMENT COMPANY, LTD,
Office: ~~~D. C. REID, President and aae rni01e

TORIA, B.C. Rference, MercbaXIt5sBasic of CanadaV N OU E B.

s'arket Value of the Long Termn Bonds

tesavinase $7a468k .0 of s Nw yor The Commercial Loan and Trust Co.
$7,46,84.O las yer.HEAD OFFICE . WINHIPE6

ou' Pleut Mortgages for short terins are alwaYs ES > OISN .W .KNEY

pmh ar n give the Investor the opportuflity THS.D OISN .W .KNEY

CIàTE»D KORTGAGE INVESTORS Western M ortirage Investments undertaken
011 arns mnce187) cLOAY, LEETA.for Clients. Correspondence Solilcitd.

tA. IL. MASSEY & COMPANYW..SPOL
SALES RBPRBSENTÂTIVES.W.I.SRUE 

4 Mngr

6'1o WIIitngt.n St. East, TORONTO 4

h West Investment Company, Lt G nrl Seu1is o pn
L. V&KUIORVE Mssr. Limited

The PlOe's ReaItY Compay, Liinlted -AoTHORIZED CAPITAL . . . ~~ o
an Sll Raid astate. L. VENUIORVEN. Mgr Financlal Brokers

*S CRRYSTRET, INNP ~ 1 Head Office. . . VANCOUVER, B.C.
839 HASTIbGS STRET W.

Europeafl Offlýe .. -.. LONDON, L.C.
50 GREsHAm STRIE?.

For Resuits advertise In Arhiad York Robt. MacKenzle, M.D., ViePrs

The. Monetary Times B . Ge. Hansuld (Notary Public), Secy.-TresL

Rite onAppicaionClients' rnoey invested in Agmrnents for Sale. ta net 17%

STOCK BONDS IIIVESTMENT SECURITIES

~V*L7îo 0Fhand, 1 have neyer iseen an Attic coin which had any mark

EVOLuirioN O URRENCIIES. on it to show any doubt on the part of those who had taken
it ini exchange.

0ut the collection of the. beginning of curren- In the Far East, the speaker said the earliest goverrt-
!New Museum~ was the subject of au interesting ment systemn had been the exchange iu swords. An early

and stable governmelit~ a e tn~dc wr i
Caalt. Cu T.ront, prvinil acoellt inches in length. The weapon had a ring ou the end of it:

lau lubToroto, ecenly.by which its owfler could hang it up. Later the swbrd hiad,

Cureley, ini tracing the evolution cf gold coiuage, diminished iu length, until nothing but the ring was left,
hoW he rignalbasi ofexcang, te co a .dd from this it was a v-ery casy transition ta the nmodern

Dateoia b a s isi wcf eale, ofW th a n d

n& 1sirated by the amount of gold dust which could hnsco.
in tealm of a man's hand. This in turn Ixac giv- In closing, Mr. Currelley stated that the systeili which

toa lightly lîuproved method iu which the weight was conquering all others was the gold systeni of coinage.

%t 5O 3o to 135 grains cf corn. In this mani-
8tid4 of weight had been introduced and later
eol dust was moulded into a coin and stanxPed

Euescription cf the reigning king, quality had Mr. Garnet P. Grant, of the Dominion Bond Company,
ensuredlias been elected a dixector of the Carriage Facto-ries,

lnedebasing nietiods, WIxen otiier metals were Limite4 , to take the placle of the late Mr. C. F. Smith.

luOthe coin. "An interesting thing inx odmnec- Application bar, heen matde to the London Stock Ex-

is" said the speaker, "is thet fact that 'I have change 5 it£0.0 msHIei-Ctiy iutd

acosa Phcenician coin whkch had no4t been cnt per cent. bonds, Montreal Water & Power £2,000o 44 per

tosec wliat was lucide; wkile on the other cents., North Saskatchewan Land £450,000 6's.
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<Vsble Adrs MAWIKMI for ail Offices Theoaldest establshed firu of Chartered const
A.B.C Code5th EidonAuitorsin British cimaju

MAR ICK ý MTCHLL &CO.W. T. Stetn &CO
CHARTERD ACCONTANTSChartere Aooountaog*u Edinb,~ug

1. 1. and

121 $cA4thur BId. WinnIpeg *Notry Pbo British O
Powr f Atoneytobe ade tin aoro

Montral on Londo Glasow Ne YorkWILLIAM T. SiTIN, C.A. (Edlà) .CA

St.~ ~ ~ ~ ~ ~~~~~a Jsp KassCtNeOren Winpg39 Pender Street, VANCOUVER~, 8-CCl

.,--ulhror.Wil111so & Co., Edwards, Morgan &
CHARTRED ACOUNTNTSChartered Accounats

TRUSTEES an LIUIATQRS, 18-20 KIN sT. wEs r - Trno
S BURN<S BLOCK c-iv

$6 Aelade S. Est, oroto.DOIION~ TRUST BUILDING - acue

Cabl Addess- WILCO."Geog Edwards, F.C.A. Arthu~rH.Ewr

WT A PoiryMra onl .MCn
CORRSPON ENTSW. H Thopso

P.O.ela Bo 11821git ~x1

CRHAq OUT O., anove, .c WNNPE ad AKATO DA
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ÎÀ9RED ACCOUNTANTS i
).COOPER, C.A &HIARLES D. O ORDOUJkD,

P. fl~ Aan.tmntAuAditor. Ontario & ýMenitoba.
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MI[SCEnl[...AiNr]MOUS ADVERTISEMENTS
NrTs

Port Arthur and Fort, *i1lisoTuition in A ccountancy Warehouse Sites, Central Retail Sites, WatOrWhat Shall 1 Study? Where &hall I Begin? 71;,For information, location and prices, addreP.
Our courses are arranged in logical order and treat the various subJectsthoroughly. The, Lessons are clear and conciqe and lead the students R. A. RIUTTAN, Box 195, Port Arthur, Ont. ç0»through the different stages in a natural, easy manner.

We prepare Students for the

C. X EXAMINATIONS ofthed!fferent BY MAIL
Our Acceunting Departrnent is conducted by =ctising C.A.'s, and our TRAVELERS' EDITIONS
Law Department is under the charge of a Barri$ter-at-Law. QANADA REFERENCE ]3() oX

Write for Information to the SUBSCRIBERS arèreminded of the JULY issue. Ord*M
DoMinion Sebool of A00011ntaney and Finanoe for whole or part Books will receive prompt attention, 1 ý

Lettersof introduction supplied to bona fide travelfiDgxOP'-e'WINNIPEG - CANADA sentativesof our subscriberswithout additionalch$reý
THE MERCANTILE AGENCY R. G. DUN & 00'

The "P.&B.,, steamers THIS IS THIFE,
sailing from Halifax everyA T ripto the eleventh day for Bermuda,
the BritishWest Indies and UNDERWiOOID)W eSt D,,,neýara, are all veýy.. _ _es. The tripm iles d-a,ýspies about thirt-y-eight -more extensively used 112

and is a delightful
from the start te 'ter$

the finish* Canacta tnan all other makes of typewr,Through Tickets front Toronto and all points on the railways are sold by combined. No matter what màchirie YO'- -.- 1 'PIOXFORD & BLACK, LTD, Managm. H&Mm. have used, or are using, you will ultiniaiely
R.'--Ma MELVILLE Corner Adololde and

Toronto Streets buy the Underwood. inUnited Typewriter Co., Ltd., canadian

MILNES' MURRAY'S INTEREST TABLÉ
SPèOND EDITION NOW READYLACKAWANNA COAL PRICE, $10.00

Rates 2yg % to 8 % at ý/z % rates.
On $1.00 to $10.00 on every page.

HIGHEST GRADE OF From 1 day to 368,

A'N111RA-CiTE Very clear type. Well bound.

Tb e price ta Just, the B. W. MURRAY Accouiltalit
s"e ý as otber 'gra'dès Stipreme Court of Ontarlo, Toronto
Why, .n.ut 'buy ýhe 4st'?,.

Phones Main Office:
M. 559-7-M98 79 King -St. E., Toronto

i%
Grand Trunk Railway- Systeim

The Great Double Track HighwaY
between the East and W«t.

Solid Ventibuled Trains are operàted dally between Mont.real. Toronto. and Chicago, carrying the PinestB t'uff incIudàîný,jul1man . gleepers, Parlor.L= OB et an p Cars a d ModerM Coaches.

1.W Miles of Double lrack Line. Palatiel
Pullman Sleepers, Courteous Employes

PULÉ;- INPORMATION FROM ANY GRAND TRUNK AGENT.

w

can te ruý O'T'SO:ld, Most oconomicgllY and. Most »Isly
by use ci the advertieing columns of

J
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MISCEILLANEOUS

TTO SHOW YOU A QGQOD CITY TP LIVE AND DO BUSINESS IN

WINNIPEG If you can' make the trip now, wirite for Free Illus-

CANADA trated book giving facts, figures and pbiotoguraphs of

The mos.g remarkoble ex-
1 t9g lN BK CEARNGSarnPle of Clvi c growth

tp 110oe10 $4.= 914 oni the Coonn nt.

191 10$~O~' Address-

CHAS. F. ROLAND,

Th eqloiCt Commissioner,
gr WINNIPEG, Cantada.

tn ropotn
1~AÇTU~3

-OS LA LOOEDRS 13NUR

SHEan SPECIALTIV

ALSOCOMPETE TOC

8TATONER an PARal i
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TUUST COMPANIES

THE British American Trust. til.
Toronto. General LIMITED

là. N. Galer, W. L
Chairman, Prmident.Trusts Corporation

PAID-UP CAPITAL, $100,000-00-
ESTABLISHED 1882. SURPLUS, $100,000.00..

Finanolul AVeit»ý lnventmont mild Insurance
Executors, Trustees, etc., etc, Exocutors Rond Truste*$. DePosits POCO'Vod*

HoN. FEATHERSTON OBLER ' K.C., President Estates Managod.

J. W» LANGMUIR, MRnagin, Director
HEAD OFFICE, VANCOUVERs S.C.

Toronto Ottawa Winnipeg Saskatoon Branch Office: Victoria, B.C.,
CORRIMPONDENCX SOLICI71191),

îýTHEIROYAL TRUST. COMPANY
11BAD OPPICE, MON7 RBAL

capital Pally pald $1,000,000

'Roserre Pond 1,000,000

BOARD OP DIRBCTORS Dominion Trust
Rigbt Hom. Lord Stm en* .--. ýgirH.MoiwrtciuALL&n Company Limitedand Mount Royat ir(C.bLG.

President R. B. ANaus
A BâujdGAILTEN Head Office

Sir £dward (2oluton. Bart- B. B. Gstc«BHIBLDS VANCOUVER, B.C.
Victi-Prouldant C. M. Hâys

C. R. HoiqjwER Subscribed capital $1,500,OW
H. V. MIREDITH Paiçl-up capital - $ 900,OW

TORONTO BRANCH DAVID MORRIOB Reserve and undi- '
SUR W. C. MACDONALD vided profits - - 8 410,WO%n of Montreal Bldg., Hoiw. R. MAcuAy Branches: Vancouver, Vie-Yonte and Queen Streets. A- MAONIDER
JAMes Ross toria, Nanaimo, Nev West-

L. JICHBV, Sýx: T. 0 SHAucHimaitey, ILC.V.O. minster. Calgary, Regina,
S Wx. C. VAN HORNB, X.C.M.O. Montreal (Dominion of Ca -

ada Trust Co.) and London,
England.

Dealer in municipal and
industrial deberitures and
flrst mortgages on improved
realestat ; actsasexecutor,
guardi trannfer agent,THE, -UNION 1 ;TRUS T truste:no'er bondholders and

und. etc.

COMPANY' LIMITED R. ARNOLD,
9 - Managint Director.

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TOR014TO
Branches - Winnipeg, Man., $15 Portage Avenue

London, Eng., 75 Lombard Street
Capital Pald up - $1,0W.00o Reserve Fund ýffl,000

' Assets, Trust Funds and Estates - $18,415,147
Board of Directors-Charles Magee, Président. Hon. Elliott 0. Stev.
ensoci
Cug Vice-Pr«ident. rSamuel Barker. M.P.; H. H. Beck. T. Willes TUE TITILE AND TRUSýr COr4p
J. H. ilE, B. A, DuVe net, IiLC.; S. F. Lazier. K.C.; George S. May,

cConnell. M.D.., J. M McWhinney: Sir George W. Rose, E. F. B. Jahhston, K.C., President. TrustFe, Exocutùr,
1-1. k,,Strathy. John J. Gibson, Manager. l Assignec, Real Botd'

Chartered Executor, Administrator, etc. Bey and Richmond Stra.t., TORONY0

Agents for sale and management of estates.
4 per cent. Interest pald in Savinge Department, subject to cheque.

Money Loaned on Rçal Estate. Correspondence Invited. When in London call on The MOnn
GEO. A. KINGSTON J. M. McWHINNEY,

Assistant hianager. General Manager Times, Grand Trunk Building, CocksPue

VancouVelrationcal.Ne rust Co.
T r u S t ..à

J. W. FLAVELLE, W. R. RUNDLE, Co P
President. 'General Manager.

'Capital and Rm rve $2,700,000
D. VON CRAMER, rWills naming the Company Exécutor May be left Managing Dj'"OeOe

for safe-keeping in our Deposit Vaulta free of charge, VaWrite for Booklet CoLitaini»g forma of wills. ncouver
Building

OFFICES VancouvOrf
Toronto Montreal Winnipeg Edmonton Saskatoon

Regina
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TRUST COMPANIES

The Standard Trusts Co.
A Strong Wëstern Comp"y Columbia Trust

Head Offic«:-Keewayden Building. Portue,&ve. tue£ LimniltedBranch Olfices týsaSk£to0n %Edonouton
J. T. Gordon. President (Pres. Gordon, Iroriside & Fares Co., Ltd.) E. H. HEAPS President and Genel*al

Sir Wm. Whyte, K.B.. Vice-President.
Authorfzad-CapitaL. $1,000.000.00 , Subscribed and Paid ap, $5W,000.00 Authorized Capital
Reserre Fund . 140.000-00 Total Assets over - 5,000,000.00 Paid up 00

Estates administered and managed and ail business of a trust burplus 75.
nature tilansacted. industtislTrustfunds invested. Will forms supplied free. Ask for Our Investments in Real Estate, MOrtgage
pamphlet, "What la x Trust Company? Il -

Consultation& and correspondence invited. Stocks, Bonds and- Debentures, Tirnber C.WU. IRA]tV]CY, Managing Virector Head Office:-541 Hastings St. W., VRDCOUverl
___j

The Saskatchewan
Jnvestment and- Trust CO. TheWestern Trust COt

INVESTUENTS 
e,

LOANS Head OMce, WINNIPEG :: Branch Offic
We controi 250,OW acres farming lands in Alberta and Saskatchewan Authorized Capital ..... $ZM.000 ALAN j. A,,Msos, Presid0d

fur sale on good termS Subscribed l ... «.. I.M.1100
Iffftat" Màneged Administraters Trustees, Ete. Paid-Up .. ...... u4l"f) . HoN. R. P. ROBLÉN,

Saskatchewan: BR-CH OFFICES Acts as Trustes, Administrator, Executor, Assignee, Ott an,

LRnig 1 London, England, i on er ..guu
an, Outlook, Iiinderaley 1139 Canon Street, B.C. Rece ves money for investment in mortgtaegretnýs uas art

Cable Addregg; Gabovesto. A.B.C. code principal and interest, or etherwise> on such terms a$
Undertakes the manaiement and sale of Real Batlte,HBAD OFFICE: SASKATOON, SASK. Correspondence invited.BOAHD OF DIREMOits:

President, Hon. Edward Coke; Vice-Preaident and Managing Direo.tor, N. Gardner Bogge, Esq.; D..G, Stephenson, Eýsq,,:Earl of Clanwilliam,Hon. Charles Littleton; C. Héith Morris, Esq.; A. J. Adamson, Esq.,President Western Trust, Wlnnipeg; J. 0. Turiff, Esq., M.P., Ilit-Com-missioner Dominion Lands, Ottawa », H. C. Bordon, Esq., Halifax i XScheffier. Esq.. Lanigant Sask. Executive Committee-The HonorableEdward Coke, D. 0. Stepheuson, Esq., N. G. Baggs, Esq., C. KeithMorris, Esq. Secretary, A. E. Venables. Canadian Guaranty Trust CornP8ny
Authorized Capital $IOW,000., Sub. Capit1ill. $bQooo

Kead Offl», Brambn, Man. Branoh Offloo, Rq8"0480'cý

ANYWHERE IN YHE WORLD'. Executors, Administrators, 'rrustees
Every class of businiqs of a Èdàciary Diature tranW1160

The Monetary Times, 1101.ti as Cýonfederation," Guaranteed mortgage investrnents.s.4pemolty
.will 'bc sent te any â4dtess in' the wcrld,ý -postage
prepaid, for three dollars. JOHN R Li rTLE, Managig"Y

"Ca Pital Investments in ana X,
By FRED. W. FIELD

Price $2.50 pestpaid

PUBLISRED BY

THE MONETARY TIMES 62 Chùrch Street, Tffloto

INTEREBTINC COMPENSATION CASES. a greater salary than he Was earning at the timf 0
hap, could infringe upon those rights. The fact that 0

arning power was decreased left but one avenue openTwo judgments of interest, inVOlving interprétations If e under ecourt, in a case where redreSs was soughtthe Québec Workmen's Compensation act were wendered b >y ions of the Compensation Act.Mr. justice Tellier in the Superior Court at Montréal this
week, the Grand Trunk Railway Company being défendant
in iboth suits. In the first, the court whilst allowing damages
on account of temporary disability, refused a grant on the
score of permanent wage decreasing incapacity, on rthe The Year Book for igio of the Bbard of Tra& of
grCunds that the victim of the accident, whilst permanently onto has been issued. It is à quarto book of ne'
disabled, hâd resumed work al: the same salary as that which pages, bound in attractive dark gray, and .pl'fU$ely
hé was earning prior to the accident. In thé second, dam- trated with full-page photo-engravings. It take,
ages for temporary disability were allowed, and the peti- closely printeà pages to contain the names, addre's
tioner was further accorded an annual pension, in spite, of occupations of all the inembers of the board, and
the fact that. the cempany %as willing and ready to take him pages are devoted to the varioùs comprehensivë,reIPoý4
back to work at the same wages he liad been eLrning pri-or différent sections. The balancè of 'the volume ibô][1taiýllý
to the accident. In the latter case,, the court held that a W. J. Gage's annual address as retiring presid'er1t, a

workman, who was the victim of an accident which induced scription of the city of Toronto, Sir George
permanent disability of sùçh.a n4ure as to decrease his on re .ciprocity, ' given ýbefore a Meeting of t e ara
earninz power, was ipso facth vested with rights to a peii- autumn', Mr. J. L. Englehart's address on' the no'rth
si«à under the Act, and that no subsequéiit action on ihe given in the spring, and a -record of the tri 'ade
part of the employer in off eting hie, the eaine salary o r even members int'o th Îît région in june. -
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fIANCIAL[ AND RHEAL EFÀSTATE

ANADAN CITY AND) TOWN PROPERTIES, LIMITED
('fLvrpool, England> (Capital - £200,000)

atnin to their high- I desirotus of finding an absolutely
r elietal sub-divlsion at safe mediumn by which they may

a etg participate in the large profits now

quiremens of those- ci_ beinR macle lai Western Canada

JaW s On of he OU X'ARI HEICHT$s Most RapIdly Growiug Cilles

POPUATIO .AW CITY TAX ASSESSMENTS
1T5I11 1,0010 - $896,219 1911- - 2,74I

A lrssai enq.kju. t. pipTn J1 J fl"tn Hed ffice in Canadat

SbatBldg. e ortage Ave. ill fh busines Centre Winnipeg - Caaa

FOR V 1C T 0 Z1 B C

'CHICEWAREHOUSE OR TLSSADIVSOSFRSÉ,NETMT N
INDSTRAL SITES IN ANYSIETMEADALCAESO ND Wiet

F 1-OURISN~G WESTERNT.WSHFIL Lt nurilCmsioe
w 4DIN< CITIES, SEE RTS NETET E

r-C tc eon Bros.,

HEAD FFIC

7 A> EW, ESTMNSTE
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)-R QUICI SALE
the greatest
onsisting of

est Land

NDON-
tg $15,000
arm fenced.

1.s retiring.

,ND TERMIS.

B1UJNI)ON, MANÇ.

SIX PER CENT.
1ý - REAL EST,

lnforr

Canadian Real Estate Bond
1205 McArtbur Building wINI

INV
CITY PIROPE

Mcayuld

MONTG
15 River

,AT
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THE 
IdLANTZ C(O.,td

a F. H. Lantz, established over 20 yearS

JCE. INVESTMENTS
>AL PROPERTIES.
Capital and Assets exceea 6000

ee the safety of PRINCIPAL and a NE-T
%/ per annum on Funds entrusted to us
e Investmnent.
rticulara t-

- - 6"0 Hatings St. W.
Canada Life Building.

)UVER, -BRITISH COLUMBIA.
THx ROYAL BAjL<ý OF CANADA

isli Canadian
trities-Limited'
Capital - -$250,000-00

ucouver, Victoria, New Westminslter*

.glna, Montreai and London, Etugland

îity real estate, farmn lands, irrigated
lands, coal lands and timber limnits.

rient consisting of competent ti -niber,
inder an experienced timnberman, is
ntained to act as agent in the pur.
sale of turber licenses and leases

ply accurate and reliable information
ail British C'olumbia properties.

LlciTED.

M ORTGAGIES.
-Wé are in a position fo place a large amount of

money in First Mortgages on Improved
City and'Farmù property.

First-class- Scurity Ouly.

ReferenceS: CA1NADIAN BANK 0F7 COMMERCE,

B.AD)STREET'S or R. G. DUN & COMPANY.

Correspondence solicited

Geddes f%Îb&SheffI&ield"
707A First Street, East.

CALGARY - ALBERTA -CANADA

Saskatoonl Business &
Residential Property

Isl the best investment i the West to-day,

Write us for particulars

B3UTLER & BYERS
SASKATOON, Sask.

Ref eeste - The Bank of Bitish North >Amuka

in

le
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iL AND IREAL ES'

1 NANTON G. S. WHITAK
its FINANCIAL, REAL ESTATE,
ITflEET, WIMIPEI CALGA
3 AND BONDS. Business and Trackag. Pr,
..ondon Exchanges. Correspondence Solicited. WA4TBD'

YS Q Co. Lougheed & Ta
nge) BROKERS AND FINAN<%6NGF.D CALGARY -
Drtgagez.
ý.. LoNmnw Pn"s Western financial propositions i
LIiplekt Valn. upon. Land appraisements. c

Hon. J . A. Lougheed, K.C., Pres.

GUNIN 8ASKATCH EI
is attracting nore settiers than ai

L ESTArE price of land is advancing every
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91TE

ionj City Property
Lands, ReaI and Wholes»Je,

ON. BELL W TURNER

?40 Be11 Youw Stocli
isted, unlîsted, Inactive and miscel5lCO

pantel, lit Weatoa ca~maW
R. D. MaeLaohiaat
rade Buliding. Victoria, B.C.

Wll=a Tonte Gcc. L ponut

TOOLE, PEET &CO.
Financisa, RoEstat. mmýd lnsun'ance Agents; - Reproetîne

Invstmat upt Caad Lie Aauriio C. Iuvem,.t Dept. mpra

Life Meur . C.ý cfCnda. Land Depart.nent Canadian Pcf Rala

Co. Exçlusive Agents for C.P. R. bown lots inc lay

CAL.GARY. ALTA.

Faim Lands City Prophrty Goal Lands Timber Lands >
Being quite en extensive owner of British Columbia Tîmber

Lands. Alberta C.oal and Farm Lands, Prospective Purchasers

should comumunicate with me before investing.

JOHN MORLKISRat u

122 McDouasl Av*., Edmonton, Altt.

Real Estate Brokers
Farmimg Land and City
Property bought end sOld

West, EDMONTON, ALTA.
-Imperial Btanlc-

WAGHOPLN, GWYNN iU CO.
STOCK BEOKERS.

yjinancIal and Ineurance Algents.

LOANS-¶bO "nIbrhLiie Assurance Company Mortgage Co. of Canada.

Generai Agents: Rohàe Germen Fire Asurance Compdany Standard

Trust& Cc., WlnnlPq.g

Ba s oflsIUmm .rsab-. Ynse«W. IL&

)N, IUNNEY & CO-
,anadi Investments, Bonds
'es, Mortgages, Real Bstate
So l.Ited - - Engl luh, Fronoh, GamJW

qIA - - SASK

OSIER&
Deaiers N oe ''.

'laneous DebOfitures Stocs

Toronto Boehange B3ought a,

Cati. Tr~ust an.d Miscel-
[ew york. montreai and

a~ Moose Jaw C. F. de
Industrial City of Saskatchewanl. laember V1ctoî

.let of the City and Distuict address Stcs netet
L. MACKENZIE & CO.,

&DIAN4
NT CO.

rence

soeur-
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UANCE COMIPA

THE.

EQUITY FIF

Ilox. Tuas. CRAw1'OE. Presiden: ; Wm. GR&
Assets on january lst, 1911
Liabltties
Governm.nt Reserve, Jan. lst, El
Security to Policyholders ..
The, Equlty offers $300,000O
Excesa of Govcrnment I

ecid Uff ice - 24 Kin&

Brandi

rMontreai

,nerson.

ifl2af.

Bart.,
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)RIZED CAPITAL, $2,000.000

SON BAY
RANCE COMPANY
E, VANOGUVER, 13.0., OANADA

C. E. BERG,

ent. Manager-

FIRE INSURANCE CONIPANY
dent j%:)"N H. C. DruAM euerai manager

KEDEKRIC P. WYrau. InSpeCtar

8ffl.ff Subîcrîbed Capita3, SIMN
chants Pire Building,

86 A.4.lalde Street Ett TORONTO

[PIEG FIl
D'44E COMF

'E WINNI]

NTED iat many

Total Amis
$93,05T,042

Canad Ian Investnts

<Greatly In eceaB et odiet
Fire Co'flpalIes>

Manager frCand
Ra3ldall Davldsoll

ResldOlit Agents, TorontO
Branch

EvSJS & Gfflh
John R. ROwell,

Inspector.

ITREST

;;i n;

OMPANIES
THE ýM0NETARY-T1MES

INSURANCE

I -
ý1
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INSTJRANCIE COMPA

Fire anid Marine

'aid since organizat

LONDON MI
EstaFliIRE

1859 F R

Just a good, clean, responsible
ive, yet conservative Home
which proteuts flot only i
holdeis, but its representatr-ý

D. WEISMILLER Prosidunt and

The Westeri
Insurance

Head OffI.. : VAN(<

Archibald York, President
V. C. James, General Manager
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E ]INSURANCIE COMPANIES -J1
*OCCIDENTAL

INSURANCE CO.
lice * WAWANESA, MANl.

R. M. MATHESON,
ENT. 'VxCE-PRUsiDitlqT.

q, C. 1D. KER R.
ID MGR. TnAvsuRER.

CAPITAL $ 50 0 ,000-00
>O(LICY-HlOLDERS . 91,123-88

)sit with Dominioin Governiflent

ted In unrepresented districts

ISII AMERICA
RANCE C09Y (FIRE)
Head Office, TORON TO
OARD 0F DIRECTORS:
>X, President W. R. BROCHK, vice-president

IKE, M.P. E. R. WOOD
GEO. A. MORROW
AUGtJSTUS MYBRS

1<. C., LL.D. PREDERIC NicHOLLS
JAMES KERR OSBORNE

LL.D. SIR HENRY M. PELLATI'

ilanaging Director P. H. sIMS, Secreta'Y

01000.00 Asseta, $2,016.67059
Ince orgsuilRation - $34,470,308-91

tANCE
ED IN THE

SOCIETY

st. Paul Fire and Marine Insurance Go.
Fouuded 183. ST. PAUL, MINNESOTAý

Aues Ove? .................... $2.500.000
Poileoylide*I Surplus Ovr...$7.000.000

'nusocompany has on deposit with the~ Authorities ait Ottawa,
Canda od to tii value of One Hundred Sixty Thousand

=ola <816000 for the security of Canadlian Policyholders.
For Agency Contracte <Pire> , comnitnicate with the. foilowîng:

PALE & COMPAN~Y. LIMITRD. Coristine Building, Montriai, Q.,
General Agents for Province of Quebec.

DALE & COMPANY, LIMITED, 19 Wellington St. Est, Toronto,
Glinerai Agents for Province of Ontario.

ANDREW M. JACK( & SON, 169 Hollis Street, Halifax, N.S..
* Gentral Agents for Province of Nova Scotia.

WHITE & CALKIN, 128 P'rince William Street, St. John, N.e..
General Agents f or Province of New Brunswick.

CHRISTENSEN & GOODWIN, 241 SansonieStreet, San Francisco,
Cal., Generai Agents for Province of British Columbia.

,Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBE RTA, report directtothe Home Office, ST. PAUL, Minn., U. S.A,

Canadien marine D.psrtment.

DALE & COMPANY$ LIMITED. Coristiie Building, Montrogg. Q.

TeAcadia Fire Insurance Go.
[The ý0F HALIFAX, N.S.

ESTABLISHED A.D. 162.

Capital Subscribed
Capital Paid-up-
Total Cash Assets
Uncalled Capital

Liabilities. including Reinsurance Reserve
Surplus as to Policyhoiders

For Agency Contrscts, Ontario and Quebec.
260) St. James* St.. Montreal. W. J. NESI
Manitoba, Alberta and ISsIUl oh.wan-TF
Mlanager, Buifnan Block,Winnipeg. Br. Colunibil

Generai Agents, Vancouver, 13.C. 'Toronto Off
street East. 13URUSS & SWEATMAN, LIMII

T. L. MOR

Atlas Assurai
Limited

1 ý
'ýy

"MADE IN CANADA."
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NTO, Canada

D'K WYLD, Esg.

WHYVTE, Esq.
JAS" YOUNG

i MM&CDONALD, Esq.
THRA MUI.OCK, Esq.

:MACDONALD,
ganaging Director.

*oved plans

L~E COMPA1~
r

THE CONCL UD-1
MONTHS

of 1911 end as the comm
record of Thie Great-We
The year wilI show thie g
by the Comnpany. Over
force.
This is an appropriate tiur
Insurance, and, in doing
shown by the clear proi
best-those of

ASS URANCI
HEAD OFFICE

Rates and sample Policies
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E ASUR NCECOMANÎ_

MeadNOff 100

1. T. GORDON,
lent Gordon. Ironside & Fares
esident Standard Truste Go.

NICH-OLAS BAWLF
esident N. Bawlf Grain Co.
Director Banik of Toronto

E. L TAYLOR. K.Ç
reat-West Permnanent Loan COManaY

J. w. W. sTEWART

A MACPARLANE, AX A

od Westoeu Iried Contrata 09-1
t. Relable bien.

Wwmipg

WUMmsPO

wanuipgu

Wiwnp.

LICYHOLDERS
LUT UAL th sjgn s

e Insurance for the least in mnly
want... - - Net Estimates.

i. Mgr. 508 Temple Bldg, Toronto, Dot.

ENTIAL
:E COMPANY

- Wi,

The Cà aada Lite
holds the foremost place for

Strong Reserves
Sale Investments

Liberal Contracts

Profitable Resulte
Prompt SettiementË

GOOD OPPORTUNITIES FOR GOOD MEN

CANADA LIFE
Head Office -

IMIPORTI



OMPANY
LNERICA
luildings, Con.
:upancy.
E - c ean. OId as Con fediatRegistered
ists, Baggage,
,erchandise ini

0,000.65
3.980.17

,3,2.55

already repre.

LlmltedWe have prepared

interesting bookiet

L feabout our first

Review," which was

.1; Ein 1872, and descri

zrowth and aims


