- INSURANCE CHRONICLE.

37th Year—No. Il TORONTO, ONT., FRIDAY, SEPTEMBER II, 903. oo, LA YEAR

We build Flour Mills, Oat Meal
Mills, Corn or other Cereal
Mills, from basement to attic,
and can furnish the power plant
as well. — Write and ask
about the GYRATOR
SYSTEM of Milling. Let
us know your needs in the mill
line and we will furnish you
plans and estimates.

? The GOLDIE & McCULLOCH
¢ Company, Limited, $2X%nada.

We Make Wheelock Engines, Ideal High
Speed Eagines, Gas and Gasoline Engines, Boilers,
M} Pumps. Water Wheels, Flour Mill Machinery, Oat-
g meal Mill Machinery, Wolf Gyrators, Emery
¢ Choppers, Wood Working Machinery, Shingle
# Machinery, Heading and Stave Machinery, Wood
Rim Split Pulleys, Iron Pulleys, Shafting,
¥ Hangers, Friction Clutch Couplings, Friction
# Clutch Pulleys, Safes, Vaults and Vault Doors.

AERTERTERTERTERTO TR TERTRRTEETES

mmmmwm&&%!ro THE TRADE.|

September 11th. ALWAYS AT THE TOP

Flour Mills. ¢

i Sk S S e e R S I S S S SR Y S

Fensom’s Eljevators
Office and Works:

90, 52, 54 and 56 Duke St., Toronto, Ont.

4 Specialties )
in Black Silks— /@
Paillette, Merveilleux, 4 i .
Peau-de-soie and Taffeta -
that can be retailed at Sh”'ts

| Dollar. Collars

ORN HACDOWALD & CONPRNY |~~~ ot

Wellington and Front Sts. E., Toronto.
=t I ““BEST MADE”’
i Manufactured by

~
S. H I RD The WILLIAMS, GREENE

& ROME COMPANY,

Sole Agent in Canada LIMITED
for
BERLIN, Ontario
v »

| —— -

Horrockses, Crewdson & Co.,
Limited,

MANCHESTER,
Long Cloths,

sneetinge, || RIGE LEWIS & SON
Plain and LIMITED

Fancy Shirtings. ARTHUR B. LEE, A. BURDETT LEE,
President, Vice-Pres. and Treasurer,
L Montreal. Toronto. 5

OARDNARE MERGHANTS

Importers of

Bar Iron, Pipe,
Engineers Ste.el, Chain,
Boilermakers B?ller Tubf.-s,
and Steel Rivets, Nails,
Shiphuilders S Efi o

Cor. King and Victoria Streets,
Toronto, - Ont. TORONTO

WYLD-DARLING gz DRY GOODS, MANUFACTURERS
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Established 1817.
Incorporated by Act of Parliament

$13,379,240 00

BANK OF
MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, (G.C.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Hon. Robt. MacKay. R. % Reid, Esq. James Ross, Esq.
. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager
Manitoba & N

Capital, Paid-up,

Reserved Fund .. 9,000,000 00

Undivided Profits.. 724,807 75
HeAD OFFICE .

MONTREAL

e Quebec

Almogt:tuno 058;2,“!10 Con. Montreal Winnipeg Man.
Belleville Paris " West End Br. Calgary, Alberta
Brantford Perth ‘* Seigneurs St. “ Lethbridge, Alta.
Brockville Peterhoro “ Pt. St. Charles Raymond, Alta.
Chatham Picton Quebec Regina, Ass’a.
Oollingwood Sarnia Lower Prov, British Col

rnwall Stratford Chatham, N. B,
Deseronto , St. Mary's Fredericton, N. B. greenwood
Fort William Toronto Monecton, N.B. NGMOI!;

oderich ““  Yonge St. Br. St. John, N.B, ew Denver
Guelph Wallaceburg Amberst, N.S. New Westminster
Hamilton Glace Bay, N.S. Rossland
Kingston Newfoundland Halifax, N.8. Vancouver
Lindsay Birchy Cove Sydney, N.S. gprtuop
London (Bay of Islands) Yarmouth, N.S. ictoria

NEWFOUNDLAND--St. John'’s, Nfld.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED S1ATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W. De0. O'Grady, Manager. Spokane Wagh,—
Bank of Montreal. 4

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The London and Westminster Bank. The Na-
tional Provincial Bank of Kngland. Liverpool—The Bankof Liverpool, Limited.
Scotland—The British Linen Oompany Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
Wew York, N.B.A. National Bank of Commerce in New York. The Western Na-
tional Bank. Boston—The Merchants’ National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo. sSan Francisco—The First National Bank. The
Anglo-Oalifornian Bank, Ltd.

The Canadian Bank
of Commerce

with which is amalgamated

THE HALIFAX BANKING COMPANY.

Paid-up Capital. . ... $8,700,000 Rest............. $3,000,000
HEAD OFFICE, - TORONTO
Ho~N.Geo. A. CoX, - - - PRESIDENT

B. E. WALKER, - - GENERAL MANAGER

London Office : 60 Lombard Street, E.C.
S. CAMERON ALEXANDER, MANAGER.
New York Agency: 16 Exchange Place.
WM. GRAY and H. B. WALKER, AGENTS.

104 Branches throughout Canada and the United States, including the following
in Manitoba and the North West Territories :

Calgary Elgin Medicine Hat Portage la Treherne
Carman Elkhorn Moosomin Prairie  White Horse
Dauphin Gilbert Plains Neepawa Red Deer Winnipeg
Dawson Grandview Ponoka Regina North
Edmonton Innisfail Swan River Winnipeg

Bankers in Great Britain:
The Bank of England ; The Rank of Scotland; Lloyds Bank Limited; The Union
of London and Smiths Bank, Limited.
Bankers and Chief Correspondents in the United States :

The American Exchange National Bank, New York; The Fourth National Bank,
New York; The Northcrn Trust Company, Chicago; The Bank of Nova Scotia, Boston;
The National Shawmut Pank, Roston; 't he Marine National Bank, Buffalo; The Com-
mercial National Pank, New Orleans; The People's Savings Rank, Detroit; The Com-
mercial National Bank, Detroit.

Banxk or Nova Scoria

INCORPORATED 1832,
SLariTaL Paio-Up, $2,000,000. REeserve Funo, $3,000,000.

OTAD OFFICE, - - HALIFAX, N.S.

DIRECTORS:
youN ¥, Pavzant, President.  Cuas. ArcuiBaLp, Vice-President,
AR. L. BoroeN,  G. S, CampeeLL, J. W. ALL1sON, Hecvror Mclnngs,

OENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLEob, Generai Manager.

'D. Waters, Supt. Branches, Gro. SANDERsON, Inspector,
W. CarpweL, Inspector.

BRANCHES.
Bova Scoﬂ.l-Ambe}rIsatl, Annapolis, Bridgetown, Dartmouth, Dig%, Gi'ce Bay,

Granville Ferry, ifax, Kentville, Liverpool, New Glasgow, Nort:: Sydn,
: ’ ) k e
mgﬁﬂfm’ 0, Pictou, Pugwash, Stellarton, Sydney Mmes, wam{

NOW‘BMSmck—Campbellton, Chatha m, Fredericton, Moncton, Newecastle, Por
Elgin, St. Andrews, St. George, St.John, St. Stephen, Sussex, Woodstocl.
Manitoba and N, W, T.—Winnipeg.

Prince Edward Island—Charlottetown, and Edmonton. Strathcona.

and Summerside. Newfoundland — Harbor Grace and
“Quebec — Montreal and Paspebiac. John’s, >
Ountario— Arnprior  Berlin . Hamilton ~ West Indies— Kirgston, Jamaica,
wa, Toronto, United States— Boston and Chicago.

|
|
|
|

THE MOLSONS BANK.

96th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current half-year, and that
the same will be payable at the Office of the Bank,
in Montreal, and at the Branches, on and after the

First Day of October next.

The Transfer Books will be closed from the 16th
to the 3oth September, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its
Banking House, in this City, on MONDAY, the 19th
OCTOBER next, at three o’clock in the afternoon.
By order of the Board,
JAMES ELLIOT,

Montreal, 28th Aug., 1903. General Manager.

Established in 1836,

BANK OF BR|T|SH lncorporatedb_yRoyal Char-
NORTH AMERICA ‘

ter in 1840,
Paid-up Capital..
Reserve Fund...

. £1,000,000 Sterling
390,000 »

HEAD OFFICE, ~ 5§ GRACECHURCH STREET LONDON, E.C.

A. G. WacLs, Secretary. W, S. GoLpBy, Manager,
COUK‘:T OF DIRECTORS:

J. H. Brodie, G. C

M. G. C. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. . Whatman.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, Gen’l Mgr. IBI ELmsLy, Supt. of Branches. | H. B. MACKENZIE, Inspector.

RANCHES IN CANADA  Rosthern, N.W.T.

London, Ont. Kingston, Ont. Quebec, Que. Duck Lake, (Sub. Beh,
Brantford, Ont,  Ottawa, Ont. St. John, N.B. Ashcroft, B.O.
Hamilton, Ont. Sparks St. Fredericton, N.B, Greenwood, B.C.
Toronto, Ont. ‘“ Wellington St. Halifax, N. é Kaslo, B.C.

Toronto Junction (Sub Branch) Winnipeg, Man. Rossland, B.C.
Weston (Sub Br.) Montreal, Que. Brandon, Man. Vancouver, B.O.
Midland, Ont. ‘“ Longueuil Yorkton, N.W.T, Victoria, B.C. M
Fenelon Falls (Sub Br.}  Battleford, N.W.T. Dawson (Yukon Dist.

‘¢ 8t. Catherine St.

Drafts on South Africa may be obtained at the Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents,

San Francisco—120 Sansome Street—H, M. J. McMichael and J. R. Ambrose, Agents,

Chicago—Merchants Loan and Trust Co

London Bankers—The Bank of England, Messrs. Glyn & Oo.

Foreign Agents—Liverfool—Bnnk of Liverpool. Scotland—National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia Limited, India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyone.

—Credit Lyonnais.
Rest and Undivided

THE DOMINION } eeo-Fosmaat 2
BANK : HEAD OFIEE, :

TORONTO

Capital (paid-up) .. $2,98,000

DIRECTORS
=l E‘BV %sxi;:n,kuﬁ..l)Pre;id%VntA rw%mmm D.EMA'm'nnws, Vice-President,
. Ince - R. Brock, M.P. . W. Austin _Timo at J. J. Foy, K.C., M.P.P.
Belleville, Ont. ANCHES i i ;

Boissevain, Man. Gravenhurst, Ont. London, Ont. Oshawa, Ont. ‘Whitby, Ont.
Brampton, Ont. Grenfell, Assa. Madoc, Seaforth, Ont. ‘Wingham, Ont.
Brandon, Mman.,  Guelph, Ont. Montreal, Que.  Selkirk, man. ‘Winnipeg, Man,
Cobourg, Ont. Huntsville, Ont. Na anee, Ont.  Stanstead, P.Q. * North

Deloraine, Man. Lindsay, Ont. Orillia, Ont. Uxbridge, Ont.

ToroNTO—Bloor Street, cor. Bathurst. Cottingham Street, cor, Youge. Dundas
Street, cor. Queen. Market, cor. King and Jarvis Streets. Queen Street, cor. Esther
Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College. City Hall Branch.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Credit issued available at all points in Europe, China and Japan,

T. G. BROUGH, General Manager.

; Capital (authorized by
" Act of Parliament) $2,000,000
r” E STAN DARD Capital Paid-up .. ..$r,000,000
Reserve Fund...... 925,000
L { W.F. Allen A.J. Somerville
T.R. Wood _ W. R. Johnston
Hgeap Orricg, - TORONTO, Ont. W. Francis

DIRECTORS
GEO. P. REID, Ganeral Mana,

W. F. Cowax, Fresident
FRED. WYLD, Vice-Presipent
er
J. 8. LOUDON, Assistant General Manager and Inspector (. A. DENISON, Accountan

AGENCIES Harr ston Parkdale (Toronto)
Ailsa Craig Brighton Chatham Kingston Parkhill
Beaverton Brussels COolborne Lucan Picton
Bowmanville Campbellford  Durham Markhawm Richmond Hill
Bradford Cannington Forest, Orono ;mw:;;ll& sy St. Br.)
'oro . Br.)
Brantford BANKERS i %ldg.

MONTREAL—Molsons Bank; Imperial Bank of Canada.
NEw York—The Importers and Traders Natiopal Bank
LoNDoN, ENLAND—The National Bank of Scotland.

Welling on.
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Incorporated 1855

Established 1865.

HEAD OFFICE, - QUEBEC
Capital Authorized, $3,000,000
Capital Subscribed, 2,500,000

THE BANK UNION BANK

Head Office, Toronto, Can.

Capital Paid-up, - 2,484,980

F Rest = - = 1,000,000

Capital, . ..........82,800,000 OF A\NADA BOARD OF DIRECTORS:
Rest, . ...... . 2,900,000 Andrew Thomson, Esq., President

Hon. John Sharples, Vice-Pres.
P SERN G R DIREC'{VOIES 3 % AR D:.C. Mhowson, Esq, B, Girou, Fsq. E. J. Hale. ¥aq. Wm. Price, Fsq.
EORGE IAM, Presiden ILLIAM HENRY BEATTY, Vice-Presiden m. Fsq. . L. Drewry, Esq. d Galt, Esq. F. Kenaston, Esq.
Henry Cawthra. Robert Reford Charles SL’unrt gl o X y _q L 8a enaston, Esq

A E. E. WE - - General Manager.
W. G. Gooderham John Waldie J. G. BILLETT, lnnpéctox. I F. W. 8. CRI:SP(). Assistant Inspector,
H. B. SHAW - - Superintendent Western Branches.
BRANCHES

Frank, N.W.T. Medicine Hat, N.w.T. Regina, N.W.T.

John J. Long C. S. Hyman, M.P.
DUNCAN CoULSON, General Manager JosErd HENDERSON, Asst. Gen'l Manager.
Toronto, Ont. COobourg BRANCHES Port Hope

! King & Bathurst Collingwood, Ont. Montreal, Que Rossland, B.O,

Alexandria, Ont.
* Queen & Spadina Elmvale ‘‘ Board of Trade Sarnia, Ont.

Altona, Man.

g E g (Sub. to Gretna) Glenbory, Man. Merrickville, Ont. Russell, Man,
Barrie, Ont. Gananoque . St. Cath. & Guy Sts. Stayner Arcola, N.W.T, Gretna, Man. Melita, Man. Saskatoon, N, W.T.
Brockville Gaspe Basin, Que. Point St. Charles  Sudbury i Baldur, Man. Haileybury, Ont. Minnedosa, Man. Shelburne, Ont,
Cardinal London, Ont. Oakville St. Catharines Barrie, Ont. Hillsburg, Ont. Montreal, %e, Shoal Lake, Man.
Copper Clift London East Peterboro, Ont. Thombury Birtle, Man, (Sub. to Erin) Moosomin, N.W.T. Sintaluta, N.W.T
Orsemore Millbrook, Ont. Petrolia Wallaceburg Boissevain, Man, Hamiota, Man. Moose Jaw, N.W.T.  8mith’s Falls, Ont.
Bankers :—London, England—The London City and Midland Bank, Limited. Calgary, N.W.T. Hartney, Man. Morden, Man. Souris, Man.

New York—National Bank of Commerce.  Uhicago—First National Bank, Cardston, N.W.T.  Hastings, Ont. Neepawa, Man. Toronto, Ont.

Collections made on the bestterms and remitted for on day of payment. Carberry, Man. High River, N.W.T. New Liskeard, Ont.  Virden, Man,

Carleton_Place, Ont.
Carlyle, N.W.T.
Carman, Man,

Holland, Man.
Indian Head, N.W.T,

Newboro, Ont.

Wapella, N, w,T,
Norwood, Ont,

Warkworth, Ont.

Capital Authorized $4,000,000

1 3 ) Innisfail, N.W.T, Okotoka, N.W.T. (Sub. to Hastings.)
Capital Paid-up ... 2,088, 30~ Crystal City, Man. Jasper, Ont. (Sub,to Oxbow, N.W.T. Wawanesa, Man,
Rest Account ... .... 2,650,000 Crysler, Ont. Smith's Falis,) Pincher Oreek, N.w.T. Weyburn, N. W.T.

DIRECTORS Oypress River, Man. Kemptville, Ont. Portland, Ont. 4 “:glrbon, Ont,

T. R. Merritt, - President Deloraine, Man., Killarney, Man. Qu'Appelle (Station) W inchester, Ont,

D. R. Wilkie, Vice-President Didsbury, N-W.T.  Lethbridge, N.W.T. W.T. Winnipeg, Man,
William R Edmonton, NNW.T. Lumsden, N.W.T. Quebec, Que. Wolseley, N.W.T.,
Robe m é."“say Erin, Ont. MacLeod, N.W.T. *  St. Lewis 8t.  Yorkton, N.W.T.

obert Jaffray | Ft. Saskatchew:n, Manitou, Man. Rapid City, Man.
... T, Sutherland Stayner i N.W.T. FOREIGN GENTS
Elias Rogers Wm, Hendrie

. LONDON—Parr's Bank, Limited. NEW YORK—National Park Bank. Bosron—
National Bank of the Republio, MiNNEAPOLIS—National Bank of Commerce. St. PAuL,
—8t. Paul National BanL GREAT FALLS, MONTANA—First National Bank. . Omicaco,
ILL.—Corn Exchange National Bank. BurrFAro, N.Y.— The Marine Bank.

HEAD OFFICE, AT
D. R. Wilkie, General Manaﬁzr
Cranbrook, B.O. w.

TORONTO
E. Hay, Assistant General Manager
offat, Chief Inspector

HES

Essex Hamilton DeTrorr, Mich —First National Bank. DULUTH, MINN.—First National Bank. ToNa.
Fergus Ingersoll Montieal Port Colborne St. Catharines  Welland WANDA, N.Y.—First National Bank. .
Galt Listowel ];]_orth Bng 3 IstatTI;onnge %nult %om. Marie moot‘iat,ock

5 i t. Thomas oron egina, N. w, 1, J x
gﬁ&i‘fnﬁ)x“ n;g:’r: " Prince Albert, Sask. Revelstoke, B.O. Capital Paid-up, $2,828,180
Calgary, Alta. Edmonton, Alta. Winnipeg, Man. Vancouver, B.0, eserve Funds, - 2,956,584
Fer; m, B.C, Nelson, B.C. Rosthern, Sask. Victoria, B.C. ROYAL BANK Head Office, Halifax, N.S.
Golden B.C. Portage La Prairie, Man. Strathcona, Alta. Wetaskiwin, Sask.

AGENTS—London, Eng.—Lloyds Bank Limited. New York--Bank of Montreal. Bank
of the Manhattan Co. South Africa—Standard Bank of South Africa Limited.

THE ONTARIO
BANK

BOARD OF DIRECTORS :
AR AN R R e e Thos. E. Kenny, Esq., President
OF CANADA Thos. Ritchie, Esq., Vice-Pres't
. Wiley Smith, Esq., H. G. Bauld,

Esq., Hon. David Mackeen.

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manil‘%Qr: W. B. Torrance, Superintendent ot Branches :
* W. F. Brock, Inspector.
Branches :

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000,00
Rest, - - - . .

¥ Antigonish, N.S,  Londond N.S N ey, Victori
500,000.00 gonis ondonderry, N.S. Pembroke, Ont. Sydney, Victoria Rd.
2% Ba_lhurst. N.B. Louisburg, é.B Pictou, R Toronto, Ont.
DIRECTORS gﬂldﬁe:\l{a{er. N.S. Ilﬁuqclnbur , N.S. Pt. Hawkesbury, N.s Truro, N.S.
Geo. R. R. COCKBURN, EsQ., President DONALD MACKAY, EsQ., Vice-President -parottetown,p g.I. Maitland, N.S, Rexton, N.B, Vancouver, B.C.
i - R. D. Perry, Esq. Hon. R. Harcourt R. Grass, Bsa. T, Walmsle , Esq. Chilliwack, B.C. oncton, N.B. Rossland, B.C. Vancouver, East
A. 8. Irving, Esq O ARL RG ]lsl.gGﬂ'L. <. General Manager Sangiey, Xaq Dalhousie, N.B. Montreal, Que, Sacl:ville, N.B, En:d.ulvfd 5
Dorchester, N;B. Montx:eal, est End St. John, N.B. Victoria, B C,
Alliston Collingwood  Lindsay Newmarket Sudbury Eredericton, N.B.  Nanaimo, B.C. St. John’s, Nfd, Westmount, P.Q.
htes & o ::;V’illlllm gganr:;l,r%::. g“t:'l:o "}“‘renton grangoForlX(vs.sB.C. l:elson, B.C. Shubenacadie, N.S. Weymouth, N.S.
wmanville 01 i nt For 'eterboro weed uysboro, N.S. Newcastle, N.B, S side, P.E.I. tock, N.B.
Bowmany Kingst: Port Arthur Waterford Halifax, N.S. Ollawa._Snt. s;ﬁ,’:;f‘édf; 'Woodatack &
Toronto—Scott and Wellington Sts. Queen and Portland Sta. Yonge and Richmond Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Sts. Yonge and Carlton Sts. Correspondents :

Great Britain, Bank of Scotland, France, Credit Lyonnais.
Bank. Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation. 'New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Buffalo, Marine National Bank otg?}uﬂ'alo.

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francisco,

AGENTS
London, Eng.—Parr's Bank, Limited. France and Europe—Oredit I s
Yor:—}?ounh National Bank and the Agents Bank of Montreal. Bogt,on—ﬁl%!:“ls ntlg:;:
Bank.

THE QUEBEC

Founded 1818, Incorp'd 1822
Head Office, Quebec

Capital Authorized... $3,000,00¢
Capital Paid-up . 2, 500,000
P IR e 900.000 CAPITAL, s = ., & « $1,000.000
Board of Directors:
John Breakey, Esq., President RESERVE. W S S RS $1.000,000
F PSSR John T.Ross, ..s{;ice_Pmident
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager & R H xiRﬁCTORS
bec St. Peter St. Branches St. George, Beauce, Que. Ev. R. H. RDEN, D.D., PrESIDENT.
ue:: e P g;},em;l Mines, Que. ggcbﬁmﬁnvui& Que S. J. MOORE, - VICE-PRESIDENT.
o 'oronto, On . Henry, Que.
Montreal St. James St. = g;hre§ R{ven. Que. glcn}v{enegn‘x(z‘ FQuum. PQ C. D. MASSEY
” i . e . Romuald, Que. & %
Ottawa, Ot T s Stigeon Falls Ont. THOS. BRADSHAW F.LA.
ents Bank of

AGENTS—London, England, Bank of ‘Sgo.tg]n‘fxd.“ New' %or‘k_. .‘Sst,

D. E. THOMSON K.C.
British North America, Hanover Nati ank of the Republic

Head Office, - TORONTO.

pe ESTABLISHED 1874 W. D. ROSS, . ¢ +'L ... GENERAL MANAGER.
THE BANK OF Hesd—omce: Branches:
OTTAWA, Ont. " Brigden Petrolia 3 Toronto ;
Ol | AWA Capital Authorized, - - $3,000,000 Brockvill ton Cotloge &5 Kin St E.
Capital (Ful id- 2,000,000 Brussels Sutton West cor. College an athurs S,
B::ll; ¢ 5 lylzm u-p) 1,865,000 East Toronto Wellington cor. Dundas arédh.;\r(t:huxi 2:5
£ i § S,
Board of Directors: Milton cor. Queen an cCau

g f N inN Vork : Company.
GEORGE Hay, President. DAvID MACLAREN, Vice-President. Agents in New Y ork : The Bank ot the Manhattan P
Henry Newell Bate: Hon. Geo. Bryson, Henry Kelly Egan, John Burns Fraser, Agents in Great Britain: Bank of Scotland. |

John Mather, Denis Murph{,) George Halsey Perley.
GEeo. BURN, General Manager. . M. FixnNig, Ottawa Manager.

: d Owen, Inspector. :
Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carp,
€Carleton Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa,
Maxville, North Bay ; Ottawa—Bank treet, Rideau Street, Somerset Street; Parr
Sound, Pembroke, Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleek Hill,
Wmcbe_ster.~—ln Quebec—Fort Coulonge, Granby, Hull, Lachute, Montreal,
Shawinigan Falls.—In Manitoba— Dauphin, Emerson, Portage la Prairic, Prince
Albert, Sask., Regina, Winnipeg. —— AGENTS 1IN CANADA—Bank of Montreal.

EASTERN
TOWNSHIPS BANK

Incorporated
by Act of Prl‘:'(l)iament 1885,
Head Office, TORONTO
Capital Fully Paid. .$1, 500,000

Tve TRADERS BANK
Established ......... 1859. O F CAN A DA H.R;S;;:Z:::!:d(.}.e;;;l M?:;:::
Capital Authorized...$3,000,000 J. r

5 : 000 A. M. ALLEY, Inspecto :
oo e Board of Directors
. D. WARRE: ., President HoN. J. R. STRATTON, Vice-President,
Musra of Divectors 0 . Kl&ngér,%., (S?:elph W. J. Sheppard, Esq., Wa.ubeushene

ggﬁuﬁﬂ o, Bt C. 8. Wilcox, Esq., Hamilton E.'F. B. Johnston, Esq., K.C

. . u Grand Valle Branches Stratford
Vice-President ﬁynlﬂierr Guelph .4 Orillia_ Stoney Creek Sturgeon Falls

Israel Wood, J. N. Galer, N. W. Thomas, G. Stevens, C. H. Kathan, H. B. Brown, K.C. Beeton Hamilton Otterville Br,nt.nroy ilsonburg
«J. 8. Mitchell. HEAD OFFICE, Sherbrooke, Que. JAs. MACKINNON, Gen'l Manager. Burlington Ingersoll Qwen Sound 8t. Mary's Thamesford =

Branches—Province of guﬂ)ec : Montreal, Waterloo, Cowansville, Rock Island. Drayton Lakefield 'ort Hope Sudbugy a %n'tmenham
Coaticook, Richmond. Granby Huntingdon, Bedford, Magog, St. Hyacinthe, Orms. Dutton i{aenminglwn ;x;escc&t gnnlti te. Marie ;ﬂg::{-
town, Sutton, Windsor Mills, St. Johns, Province of B. C.: Grand Forks, Phcenix. E}mll‘l N:‘r?!?%: ]-u;‘é%z . wn S:;% :1 hak Bl -

Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.— Glencoe y 2 oods

National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents in

‘New York—Natioral Park Bank. ~Collections made at all accessible points and remitted Exchange National Bank. Montreal—The Quebec

Bankers—Great Britain--The National Bank of Sootlnn%.mkN ew York—The American
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e MERCHANITS o fediin
BANK OF CANADA ao

Head Office,
MONTREAL.
; Board of Directors:

President, H. MONTAGU ALLAN, Esq,, Vice-President, JoNATHAN HoDGSON, K8Q.,
Directors—James P. Dawes, Fsq. Hon. Robert Mackay. 'hos. Long, Bsq.
Chas. R. Hosmer, Esq.  C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.

THOS. FYSHE, Gen'l Manager. E, F. HEBDEN, Supt. of Branches and Chief Insp't'r.

Branches in Ontario

Acton Flora Kincardine Mildmay Preston
Alvinston Finch Kingston Mitchell Renfrew
Athens Galt Lancaster Napanee St. George
Belleville Gananogue Leamington Oakville Stratford
Berlin Gore Bay Little Current Ottawa 8t. Thomas
Bothwell Hamilton London Owen Sound Tara
Brampton Hanover Lucan Parkdale 1hamesville
thha.m Hespeler Markdale Perch Tilbury
Chesley ‘Ingersoll Meaford Prescott Toronto
Crediton Sub-Agency—Lansdowne (sub-agency to Gananoque). Walkerton
Creemore % Wheatley (sub-agency to Leamington). Watford
Delta T Elgin (sub-agency to Westport). Westport
Eganville Branches in Quebec Windsor

Eeauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme 8t. Branch do.
Fast End Brgnch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, (sub-
agency Lachine Locks and Quyon), St. Cunegonde ( lontreal), St. Jerome, St. Johns, St.
Sauveur (de Quebec),

Branches in Manitoba & North-West Territories
Brandon, Carberry, Carnduff, Fdmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi-
cine Hat, Macgregor, Morris, Neepawa, Oak Lake, Olds, Portage La Prairie, Red
Deer, Souris, Wetaskiwin, Whitewood, Winnipeg, (sub. agency Grigw old, Alta.)
IN Unitep StATES—New York Agency, 63 and 65 Wall St, T. K. Merrett, Agent.
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Capital Subscribed, $1,300,000,00
Capital Paid-up, = 1,300,000.00
Reserve Fund =« «  325,000.00

DIRECTORS :

H. S. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.

Royal Bank of Scotland.
Boston, Merchants’ National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank ; Detroit, First National Bank: Buffalo, Bank of Buffalo,
NEWFOUNDLAND—Royal Bank of Canada.
Nova Scoria AND NEW BRUNSWICK— Bank of Nova Scotia and Royal Bank of Canada.
Letters of Credit issued, available in China, Japan, and other foreign countries.
Tve WESTERN BANK |t st it
"E K Capital Subscribed .. 500,
Oapital Paid-up......
JouN CowaN, Esq., President
ReUuBEN 8. HAMLIN, Esq.
Robert McIntosh M.D. Thomas Paterson, Esq. T. H. MOMILLAN
Branches—Elmvale, Midland, Tilsonburg, 1"1 ew Hamburg, Whitby, Pickel}i‘r?gl‘,'lg:iz];;;t
Drafts on New York and Sterling Exchange bought 1d. i i
Interest allowed. Collections solicited and promptlsgr maa.g‘ei, W, s sl bk
London, Eng.—The Royal Bank of Scotland.
The Sobervign
nf @anaha Jas. CARRUTHERS, Esq.
ARcH, CAMPBELL, Esq., M.P.
Ho~. PETER McLAREN HoN. D. MCMILLAN

BANKERS IN UNITED SrATES—New York, American Exchange National Bank;
San Francisco, Anglo-Californian Bank,
BRITISH COLUMBIA—Canadian Bank of Commerce,
Capital Authorized . .$1,000,000 00
ROBL. .0 haires vee.. 175,000 00
Board of Directors
W. F. Cowan, Esq. ~W.F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Penetanguishene, Plattsville, Port Perry, Sunderland, Tavistock, Ont. W ellesley.
Correspondents in New York and in Canada—The Merchants Bank of Canada.
A. A. ALLAN, Esq.
Jouan PuesLry, Esq. HeNrY R. WiLsoN, EsqQ.

Aylmer, Ont. BRANCHES ; Spripgﬂelq
Amberstburg Milverton St. Catharines
Clinton Montreal f Stirling
Dashwood “ Guy & St. Catherine Stouffville
Crediton St. Branch Sutton, P.Q.
Exeter Mt. Albert Toronto
Harrow Marmora, Ont., Unionville®
Havelock Newmarket Waterloo,P.Q.
Hensall Ottawa Zurich, Ont.
Markham Perth 4

D. M. STEWART,

Interest allowed on deposits.
Montreal, P.Q.  General Manager.

Correspondence solicited.

Union Bank of Halifax

Capital Authorized,................$3,000,000

Capital Subseribed ................$1,337,250
ftal Pald-uUp cceeovessesiosenivs. $1,308,845
g%gt...........p ........ ....$ 891,589

Wwm. ROCHE, M.P., Vice-PRESIDENT.

Wm. ROBERTSON, PRESIDENT. E.G. Sarnt

C. C. Brackapar, Geo. Mrrcuerr, M.P.P.
A. E. Jones, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

B B TRORNMES . - i sndaineinesvieatiams GENERAL MANAGER.

C. N, S. STRIC .AsSISTANT GENERAL MANAGER,

WoC HARVEY .0 i i s vlod o ¥hin sisoduin o6 abains INSPECTOR.
BRANCHES 5 *

IN NOVA SCOTIA—Annapolis, Barrington Passage, Begr River, berv_nck,
Bridgetown, Clarke’s Harbor, Dartmouth, Digby, Granville Ferry, Halifax,
Kentville; Lawrencetown, Liverpool, Middlc}on,_ New Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth.

IN CAPE I}REq‘ON——Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines.

IN NEW BRUNSWICK--8t. John, ki

IN BRITISH WEST INDIES—Port of Spain, Trinidad.

CORRESPONDENTS

London and Westminster Bank, London, England.

Bank of Toronto and Branches, Canada.

National Bank of Commerce. New York.

Merchant's National Bank, Boston.

ST. STEPHEN’S

St. Stephen, N. B. |
CAP)TAL,W. $200,000

BANK

TINCORPORATED 1836.

0 RESERVE, . ..,

. H. Topp, President. F. Grant, Cashier.

Afentl—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New

York, B.N.A Boston, Globe National Bank Montreal, Bank of Montreal

St. John, N.B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal,

Board of Directors—
Hon. William Gibson, President
George Roact John Proctor
A. B. Lee John 8. Hendrie

George Rutherford
J.Turnbull, Vice-President acd
General Manager.

H. 8. Steven, Asst. Gen.-Mgr.
H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Capital .......... $2,000,000. Reserve Fund... $1,700,000. = Total Assets.... $22,000,000.
Branches #
Atwood Georgetown Jarvis, Ont, Morden, Man. Simooe
Beamsville Gladstone, Man. Kamloops, B.C. Niagara Falls Southampton
Berlin Gorrie Listowel Niagara Falls South Stonewall, Man.
Blyth Grimsby Lucknow Orangeville Teeswater
Brandon, Man. Hagersville Manitou, Man. Owen Sound Toronto
Brantford Hamilton Midland Palmerston Vancouver, B.O,
Carman, Man. ‘“  Barton St. Milton Pilot Mound, Man. W}ngham
Chesley ‘* ' East End Mitchell Plum Coulee, Man. Winkler, Man,
Delhi ‘ West End Minnedosa, Man. Port Elgin Winnipeg, Man,
Dundasg Hamiota, Man. Miami, Man, Port Rowan Winnipeg, Man.—
Dundalk Indian Head, Moose Jaw,NwWT Roland, Man. Grain Exchange
Dunnville N.W.T Saskatoon, N.W.T. Wroxeter

Correspondents in United States.—New York—Fourtdb National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank, Detroit
—Old Detroit National Bank. Chicago—Continental National Bank and First leat.iorml
Bank. Kansas City—National Bank of Commerce. _Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—National Bank of
Commerce, Correspondents in Great Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada prom‘ftly and cheaply.

Correspondence Solicite
" Paid-up Capital.... $700,000
9 Reserve Fund...... 310,000
PEOPLE S B ANK Board of Directors:
J. J. STEWART....... President
GeOrGE R. HarT, Vice-Pres't
OF HAL'FAX W.H. Webb, Hon.G. J. Troop,
John Murphy,
Andrew Mackinlay.
D. R. CrarkE, Cashier. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N:S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B,, Port Hood, C.B., Fraserville,
gue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B.,, Mahone Bay, N.S,,
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B.
Bankers—The Union Bk, of London, London, G.B.; The Bank of New York,
New York ; New England National Bank, Boston: Bank of Toronto, Montreal.

Head Office, QUEBEC
LA BAN UE Capital Authorized - - - - $2,000,000 00
Capital Subscribed - - - - 1,500,000 00
Paid-up Capital - - - = = 1,500,000 00
NATIONSIE [ oo o
Undivided Profits - - - - 69,704 27

Board of AIl)le'egl:ors el
., President. . B. Duruis, EsQ., Vice-President.
Hon. 1Ruh:UKE&§:1\Eg?J' N. Rioux, Esq. MN. Fonier,'Esq. ‘NV-L Chaneuu;ert, Esq.
Fiy o ANCE, Ma g . LA

J. B. Laliberte, Esq. Sttt e g i VOIE, Inspector.

h., Quebec, St. Johns St., Montreal, Ottawa, Ont., Sherhrooke, Que,
ScQg‘ggggbiSst-&g%cé‘ ue., Ste. Marie, Beahqe, Que., 'thco\lti.,uli. Ql’w.. Robervnl', Que,:
St. Hya(:intine Que,, Joliette, Que., St. John s..P.%. Rimouski, %ue., Murray Bay, Que.,
Montmagny, Que., Fraserville, Que., 8t. Casimir, Que., Nicolet, Que., Coaticook, Que.,
Baie St. Paul, Que., Plessisville, Qne.hégw;llst,s(:)ue., Marieville, Que.

land—The National Bank of Scotland, Ltd, Paris, France—Oredit Lyon-
naIi‘: ndﬁg;vE?grk——Firsb National Bank, Boston, Mass,—National Bank of Redemption.,
i Prompt attention given to collections. Correspondence respectfully solicited,

Trne NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Royal Charter
and Act of Parliament.
Established 18ag,

Heap Orrice :

Edinburgh

v wues. 85,000,000

1,000,000

. 4,000,000

ReserveFund vesieenenns 1,030,000

TaoMAsS HECTOR SMITH, General Manager GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.

JAMES ROBERTSON, Manager TaomMAs NESS. Assistant Manag: r
The Agency ot Colomal and Foreign Banks 1s undertaken and the Acceptances

ut Customers residing in the Colonies, domiciled in London, retired on terms which

will be furnished on applicat

All other Banking busi co

BANK OF YARMOUTH,

NOVA SCOTIA.

T. W. Jonns, Cashier. | H. G. FarrisH, Ass't Cashier,

y Directors:

John Lovitt, President. - S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann. J. Leslie Lovitt.
Correspondents at—Halitax—The Royal Bank ot

Canada.—5t John—71 « Bank of Montreal,—Montreal

—The Bank of Moctrea and Molsons ‘Bank.—New

York—The National Citizens Bank.—Boston—The Eliot

National Bank, Philadelghia— Consolidation National

Bank.—London, G. B.—The Union Bank of London.

Prompt Attention to Collections.

The ONTARIO LOAN & DEBENTURE 80;

Of London, Canada.

ted with England and Scotland is also transacted,

Subscribed Capital « ==« $2000,000
Paid-up Capital W R 1,200,066
Reserve Fund - - - . .. .0 . 585,000
Total Assets - - - - - - 3,740,664
Total Liabilities - - - - 1,904,361

Debentures issued for—3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
ol WILLIAM ¥ BULLEN,
: Manager.
London ' Ontario, 1903.

&
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MORTEAGE GORPORATION

FORMERLY

THE CANADA PERMANENT AnD
WESTERN CANADA MORTGAGE

SAVINGS DEPARTMENT

3 Z
$100

and upwards received
on deposit. Interest
paid or compounded

half-yearly at.........

upwards
received for
which deben-

and

0]
| %

tures are

We Do Not Ask

you to buy our 59 Debentures
because we believe they are a good
investment, but we would suggest
that you make an investigation, as
a knowledge of the facts will con-
vince you of the superiority and
safety of this investment.

We have just published the details
of this proposition, in a handsome
booklet entitled “ An Investment
of Safety and Profit,”” which we
will be glad to send you on the
receipt of a post card from you.

STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO

MANAGER.

CORPORATION. sued with

coupons attached for half-yearly

Head Office—Toronto St., Toronto FUNINEAZS ot it sl
Paid-up Capital, i..couevronsensnneens $ 6,000,000.00

Reserve Fund, .....veceeeniiececonnnenn. $ 1,600,000.00

Invested Funds ....covvvee an b aiein s mans BRBIB00.000 0D

W. S. DINNICK,
[ s )| The Home Savings and Loan

Huron & Erie

Loan and Savings Co.
Ont.

London, = =

Capital Subscribed - $3 000.000
Capital Paid-up - - 1400,000
Reserve Fund - - 955,000
Assets Dee. 3ist, '02 - 7,723.001

Money advanced on the security of Real Estate
on favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company.

J. W. LITTLE,

President.

Interest allowed on deposits.

G. A. SOMERVILLE,

Manager.

.

London&Canadian
Loan & Agency Co., Limited.

GEO. R. R. COCKBURN, THOMAS LONG,

PRESIDENT. VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent for Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securities, &c
Terms Moderate. ALL INVESTMENTS GUARANTEED,

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

OAPITAL AUTHORIZED . . . - $1,445,860 00
OAPTEAL PATDR 1o i o e T 724,540 00
REsgrvE FUND - . . . . . . 250,000 00
TOYAL ARSING <= ey i s d 2,400,247 98
President,
WM. MORTIMER CLARK, K.C., W.S.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times. ’

Company, Limited.

Office No. 78 Church St.,, Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SUBSCRIBED CAPITAL......$2,000,000

| Deposits received and interest at current rates
|allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO,

(:AI‘ITAI,Sl'BS('RHHiD $2,008,000
CapPiTAL Pam-up ... 1,004,000
R EST 350,000

S8 4133794

" DIRECTORS:
John Lang Blaikie, Esq‘.. President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, K.C.M.GG., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. S.
Playfair, N. Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E, Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co.

OF CANADA.

EsTABLISHED 1869.

JOHN H. TILDEN, Esg., - - - _ PresmexT,
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.
His Honxour JUDGE MORSON. - VICE-PRESIDENT,
One of the Judges of the County of York.

THOMAS T. ROLPH, - s ok SECRETARY.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half - Yearly. i

Money Advanced on Mortgages, Stocks, Bonds

and Debentures.

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed - - - $400,000
Capital Paid-vp - - - 138,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President,
A. J. PATTISON,

JOHN FIRSTBROOK.
Vice-Pres
« MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... %$1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 383,037 32
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors and Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St.,, Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly,

The Dominion Permanent

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Hon.JouN DRYDEN

The RELIANGE | %=

\;AMI;,’S GléNN,

3 ice-President

Loan and Savings Company % Bhietoo
Of Ontario. Manager

84 KING ST. E., TORDNTO | W-XN. Dotrar
Secretary

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank ot Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
AREOtE L n s 1,129,669.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of
Stock Excoange.

JouN Low ..

58 St Francois Xavier Street, MONTREAL

Stock & Share BrokKer.
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED we  $300,000
Capitar Pam-up ... 300,000
CONTINGENT ... 25,000
REeserve Funp 75,000
DerosiTs AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowAN, President.
W F. ALLAN, Vice-President.

R. Wilson-Smith, Meldrum & Go.
STOCK AND BrOkers

EXCHANGE

Standard Chambers, 151 St. James
Street, Montreal
MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed.

OIL—SMELTER—MINES—TIMBER

BUTCHART & WATSON

Confederation Life Bldg., Toronto.
Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound Investments paying from 8 to 12 per cent.
guaranteed. Information free on request.

- JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis Bt., Halifax, N, S,

Dealer in Stocks, Bonds and Debentures. Munieipal
Corporation Seourities a specialty.

Inquiries respecting investments freely answered,

' WANTED

to represent some first class Fire Insurance Company
at Windsor, Ont. Am at present engaged in respon-
sible business as manager under Surety %:londs. havin

some spare time and a general acquaintance in city ani
county, can give local references. The present business
engaged in would not conflict with Fire Insurance and
my intention is to build up an agency. Wil also make
collections, either commercial or otherwise, ata fair per-

centage. Address X Y Z, c/o Box 69, Windsor, Ont.
Debentures for Sale,
Tenders will be received by the undersigned
up to Sept. 22nd, 1903, for the purchase of
$10,000 Debentures of the Town of Tillson-

burg, bearing four per cent. interest, payable
in twenty annual instalments.

The highest or any tender not necessarily
accepted. §
ALFRED E. RAYNES,

Clerk.

$225,000.00 Debentures
Town of Edmonton, N.W.T.

Sealed offers will be received by the under-
. signed up to noon on Wednesday, the 23rd

December, 1903, for certain blocks of Deben-
tures aggregating $225,000 00, interest 4 per
cent., payable yearly, ($170,000 (@ 40 years
and $55,000 @ 20 years), denominations to
suit purchasers,

Full particulars of Debentures and Muni-
cipal Statistics can be obtained from the Office
of this publication, or from

GEO. J. KINNAIRD,
Secretary-Treasurer,
Town of Edmonton,
Alberta, N,W.,T., Canada.

Mercantile Summary.

Tue Ontario Tack Company, whose
factory at Hamilton was burned down
a little time ago, is about to rebuild.

Tue Canadian Pacific Railway is lay-
ing the tracks on its new Arcola-Regina
branch, which is to be ready for oper-
ation by November.

A comMPANY has been formed in Fair-
ville, N.B., under the leadership of Mr.
J. Masson, and with a capital of $250,-
000, for the purpose of mining copper
at its property at Pocologan, in Charlotte
county.

TuE Inter-Provincial Land Corpora-
tion, composed of Winnipeg and Tor-
onto capitalists, has bought two large
blocks of land in Assiniboia. One of

| them consists of 50,000 acres just south

of the Touchwood Hills, and on the
Kirkella branch of the C.P.R., and an-
other is of 40,000 acres on the Canadian
Northern, west of Fort Pelly.

Several rumors are current regarding
Imperial Government extensions at the
Esquimalt, B.C., fortifications, Accord-
ing to these, a new fort is to be erected
at Albert Head, jutting into Royal
Roads, ten miles from Victoria, and to
be fitted with two six-inch guns. A
battery of small quick firing guns is be-
ing established in the naval yard, cover-
ing the entrance of Esquimalt harbor.
Another report says that the Imperial
Government intends to construct a

‘ large graving dock.

THE GREAT WES1
PERMANENT LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid h;llf?fenrly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST,
DEALERS

COVERNMENT

AND OTHER HIGH GRADE

TORONTO

BOND INVESTMENTS

CORRESPONDENCE INVITED

Investors are finding it increasingly
difficult to secure satisfactory Mort-
gages on Real Estate. The Corpora-
tion has unusual‘facilities for obtaining
choice Mortgage Loans and is prepared
to receive sums of $500 and upwards
for investment in

GUARANTEED MORTGAGES

on the undertaking of the Corporation
to repay principal with interest at
FOUR PER CENT. per annum,
payable half-yearly.

The security offered by this mode of
investment, consisting as it does of—
(1) The Mortgage Deed upon which the
advance is made, and (2) the Guarantee
of the Corporation with a Paid-up
Capital and Reserve aggregating
$1,290,000, afford ample assurance
of the safety of the fund.

The Toronto General Trusts

L]
Gorporation,°;Xonse & comorne

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, = - ONTARIO

Paid-up Capital .. # 630,200 00
Reserve Fund . .. 222,000 00
Assets . 2,462,704 88

Directors:

W. J. Reid, Pres. Thomas McCormick, Vice-Pres,
T. Beattie. T. H. Smallman. Masuret,

Money advanced on improved farms and rroductive

city and town properties, on favorable terms.

ortgages purchased. ¥ .
Deposits received. Debentures issued in Curiency or

Sterling.
. C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLping, °
LONDON, - CANADA

Capital Subscribed...........$1,000,000 0o

Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

The
Successtul
Man.

If you have succeeded in achiev-
ing a competence for your family,
you have still done only half your
duty, if you have not wisely and
carefully settled the distribution of
your property after your death.

Write for little booklets about
trusts. free for the asking, I

Trusts & ﬁ;rantee Co.

LIMITED

Capital Subscribed, - - $2,000,000
Capital Paid-up, - - - 700,000
OFFICE AND SAFE DEPOSIT VAULTS ;

14 King Street West, - Toronto.

e
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Debentures

Municipal, Government and Railway Bonds

bouf t and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

StOCKS. New York, Montreal, and,

Toronto Stock purchased fut
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA & CO.

No 30 TORONTO STREET

Members of the Firm—H. O'Hara, H, R. O’Hara, W,
J. O'Hara.

Members Toronto Stock Exchange—F R. O'Hara.
W.J. O'H

ara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

I'l Toronto Street, TORONTO,

Execute orders
on commission
upon all prin-
cipal Exchanges |

TELEPHONE
Main 27,

ZAMILIUS JARVIS & CO.,

ZEMILIUS JARVIS Epwarp CroONYN
Joun B. Kircour C. E. A. GoLnmaN

(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders _executed on all | Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRrRUSTEES, RECEIVERS, LIQuiDATORS
Ontario Bank Chambers, 33 Scott Strect, ToroNTO

E. R. C. Clarkson, F.C.A. W.H Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
Vancouver, British Columbia.
(and at Victoria)

Powers of Attorney to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
John H. Menzies, F.C.A (Can.)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

H. M;laren & Co»
COMMISSION MERCHANTS & BROKERS

GENTS FOR—The Dominion Radiator Cc
The Mgta.llic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

EDWARD F. SMITH.
STOCK AND BOND BROKER

Metropole Building, Halifax, N. S..
Stocks bought and so]‘d_on all Exchanges,

Bank stocks, and Municipal ‘and other good

- Debentures dealt in. Correspandence invited.

5

Mercantile Summary

Tre St. Lawrence & Adirondack
Railway Co., which forms a part of the
New York Central, held its annual meet-
ing in Montreal last week, and re-
clected the old board of directors.

CONSENT to assign has been filed by
Bisaillon & Bigaouette, manufacturers
of confectionery in Montreal. The
business was started in a small way last
spring, as P. A. Bigaouette & Co., the

style being subsequently changed as
above.
A coMPANY has been formed in

Johnstown, Pa., under the title of the
Kipp Oil Co., whose intention it is to
buy out the Chatham, (Ont.), Oil Co.,
raise its capital to $100,000, and bore

wells and develop the oil industry on an
|

extensive scale.

Tae Ava Chemical Company, of New
York, in which J. D. Rockefeller is said
to be interested, is about to establish
tactories in Winnipeg and other Can-
adian and United States cities, for the
manufacture of standard chemicals and
proprietary medicines.

THE popularity of the late John
Hunter, the well-known Toronto travel-
ler, was well attested on Tuesday, by
the large number of business men who
tollowed his remains to the depot at
Halifax.  Mrs. Frank Courtney ac-
companied Mrs. Hunter to Toronto, and
she has the sympathy of hosts of friends
in Halifax and all over the Maritime
Provinces.

A TELEGRAM from Wabigoon, Ont.,
speaks of a highly satisfactory clean-
up at Big Master mine, Gold Rock. Six
gold bricks were produced aggregating
21 pounds avoirdupois, valued at $7,000,
while the concentrates and tailings still
to be treated by another process may
bring the value up to $9,000, or an aver-
age for the ore of about $20 per ton.
This was obtained at a depth of only
150 feet.

Tue Ontario Mining & Smelting
Company have started their new smelt-
ing furnaces at Bannockburn, and the
smelting of lead from native Ontario
ores is said to have become an ac-
complished fact. There are some 1,500
tons of ore on the dump, some of which
will wait until it can be operated by
concentrator machinery, which is to be
installed next month. The smelter is
now running on hand-picked galena.
The vein has been opened for 1,800
feet, at which distance it is eight feet
wide at the bottom.

Tue Boston Herald prints the follow-
ing curious story, showing how ad-
dicted to tobacco English workmen are.
The directors of an English woolen
mill offered £1 to each of its thousand
employees who would abstain from
smoking and chewing tobacco for six
months. Although the offer went into
effect only a few weeks ago, over 300
operatives are already disqualified from
receiving the sovereign, and it is
thought that only a small number will
be able to hold out faithfully during the
half-year.

—~

THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS anp
FINANCIAL AGENTS

Canadian Investments. Joint
Stock Companies Organized

TEMPLE BUILDING,

TORONTO CANADA

L. COFFEE & CO.,
Grain Commission
Merchants

THoMAS FLYNN,
Joun L. Corree.

JOHN STARK & co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock

Exchanges of Toronto Montreal, New

York and London.
Stocks bought and sold for cash., or on

margin.
26 Toronto St., TORONTO

FERGUSSON & BLAIKIE

STOCK AND BOND BROKERS

Board of Trade Buildivg
Toronto, Oatario.

Orders executed on the Exchanges

|
i of
|
|
j

Toronto, Montreal, London,
Eng. and New York it
23 Toronto Strect = =  Toronto

OSLER & HAMMOND

S'ack Brokers and Financlal Agents.

18 King St. West, TORONTO

I

l Dealers in Government, Municipal, Rallway, Ca
- Trust and miscellaneous Debentures. Stocks on Lon-
' don, Eng., New York, M I and T Exch

, bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main gg7
THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, &o.
—Offices—

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Strachan Johnston.
. N. Tilley.

[IBBONS & HARPER,

Barristers, Solicitors, &c.

D. E. Thomson, K.C,
W

Office—Corner Richmond and Carling Stree s

LONDON, ONT, '

GEO, C. GIBBONS, K.C. FRED F. HARPEK.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
, K.C. Frank H. Phippen,
{Nﬁlt;:ua ‘;t %:‘:ppe;‘ George D. Minty,
Gordon C. Mc%%evish,

Wallace McDonald.

icitors for:: The Bank of Montreal, The Bank ot
Bri(iss(l)lhlt;:)‘:th America The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Compauy, The Ontario Loan &
Debenture Company, etc., etc.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agencies apply to !{ead Office.
HON. JOHN DRYDEN, President.

. B, WOODS, M er.
> CH;nsa.gH. FULLER. Secretary.
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Telephone Main 4744

GEO. 0. MERSON,
CHARTERED_ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Now is the Time
to Make Money in

House Options

rincipally Atch. Union
I 50’000 Shares pS. P.I and Steel—were
dealt in last week on the London Stock Ex-
change on option—the best and safest method
of operating in the Stock Market, either on
rapid fluctuations or for a long pull.

House Options give the holder right of oper-
ating at his own discretion on all market move-
ments without margin and without risk of
further loss than bare cost of option—fiom $1
to $5 yer share.

Write for Handbook and Daily Market-Letter.

R.C. BROWN & CO.

38 TORONTO STREET, TORONTO

Mcintyre & Marshall

Members New York Stock Exchange.
o New York Produce Exchange.
98 New York Cotton Exchange,
ok Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
g Chicago Board of Trade.
21 Melinda St,

jl c- BEATY_, Manqgerl TORONTO.

OPTIONS

Bought and Sold on Canadian Pacific
and leading American Railway Shares.
Booklet giving prices and full informa
tion free on application.

PARKER & CO.,

Victoria Street. = = Toronto.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire InsurenceAgents

(5% Toronto Street, - - - - Toronto,
465 Tempie Building, - - - Montreal.
100 William Street, - - - New York,

TR0 - scvisiosiiiuis inivbs
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings, -
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only,

D. MORRICE, SONS & GO

AGENTS

MONTREAL & TORONTO

Mercantile Summary.

MRgs. HALTER’S general store and
dwelling house, at Chelmsford, Que.,
were last week destroyed by fire. The

| loss was $12,000, with only $4,000 insur-
ance.

{ A CARRIAGEMAKER of
Que., named W. Ferron, is reported in
| trouble.

Shawinigan,

has made a demand of assignment upon
] him.

Calixte
prominent merchant of St. Nazaire de
Bagot, Que. He has now been able to
effect a compromise, having arranged
to pay 60 per cent. upon liabilities of
: some $17,000.

| Ur to two years ago Napoleon
jBelanger was a farmer in the neigh-
| borhood of Plessisville, Que. ' At that
time he bought out a general store, but
having had no business experience and no
regularity in habits or proper attention
to business, he could not reasonably
expect to succeed. A demand of assign-
ment just made upon him by a Mont-
real creditor does not therefore create
any surprise.

Tue Lac du Bonnet Power Co. offer
to sell to Winnipeg all rights and
privileges necssary for the complete de-
velopment of the Lac du Bonnet water
falls, together with an installation of 10,-
poo horsepower of electric energy, de-
livered at transforming station, within
the city limits, within two years from
date of c¢ontract. The price asked is
$1,500,000.

For the year ending June 3oth last,
the homestead entries made in the Cana-
dian Northwest numbered 31,002, as com-
pared with 14,280 for the year ending
June 3oth, 1902, or an increase of 16,713.
The scene of greatest settlement seems
to have been in the Regina district,
where 7,258 entries were made during
the twelve-month, Yorkton district com-
ing next with 5,703.

suspension  of

A DEMAND of assignment was made
lost week upon H. Breitman, of Mont-
real, who two years ago engaged in
manufacturing fur linings and collars
for the wholesale trade. He has since
arranged to pay 35 cents on the dollar,
namely, 25 cents cash, and 10 cents on
time. Larue & Frere, tailors, of the
same city, have arranged a settlement
at 50 cents, payable in instalments at
three, six, nine, and twelve months.

As a' printer, in former years,
Alphonse Beaudoin, of Montreal, car-
ried on a moderate btisiness, but two
or three years ago he branched out into
a general stationery business, which has
apparently proved his undoing, and his
assignment is recorded. Likely enough
he bought too many goods. His
liabilities are scheduled at some $7,000,
but as a few months ago he is said to
have claimed to owe less than $500,
explanations as to how they have since
grown to the above amount will doubt-
less be expected.

SEVERAL weeks ago we reported thrrl
Beaudry, a |

o ONTARID WIND ENGINE _g
& PUMP C0., LG .

Limited.

Atlantic Ave.,Toronto

He was recently sued by a |
Montreal creditor, and now his father ,

SIMPLICITY
ELEGANCE
RICHNESS

f

We design

and manufacture

exclusively Fittings apnd

Furpiture for Banks, Offices,

Schools, Churches, Opera Houses
Drug and Jewelry Stor es

Write for turther partic-
ulars and prices to

The

7)) Canadian Office and School
7 A

Furniture Co., Limited,
Preston, Ontario, Canada.

il

TOILET ROLLS

ROLL ILLUSYRATED IS $1.00.

Catalogue M of Travelling Goods mailed free.
Express charges paid in Ontario and Quebec.

|

The Julian Salé

LEATHER GOODS CO.,

LIMITED

105 King St, West,, - TORONTO




The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESORIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.
MONTREAL

A Difference

Between poor printing
plates and the kind made
by us. We have every
facility for the produc-
tion of good printing
plates—and we succeed,
too.

TORONTO ENGRAVING CO.,

92-94 B,a.y Street,
"Phone Main 2893. TORONTO

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION
COCoA

T e

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

Mercantile Summary.
W. J. Scorr’s sawmill, at Springhill,
N.B., has been completely destroyed by
fire. Loss over $15,000; insurance only
$5,000.

THE Ontario Government has begun
work on the new bridge over an arm
of the Lake of the Woods. It is ex-
Pected to cost about $25,000.

MEessrs, Ford & Featherstone, of 10
John Street North, Hamjlton, report
gratifying success in their efforts to in-
troduce the Cary safe in Canada. Com-
mencing about one year ago the busi-
ness has grown so as to warrant the
keeping of nine men on the road.

Sir A Caron, Sir F. W, Borden,

THE MONETARY TIMES

|

M.P.; P. Davis, of Ottawa; Hy. Harris, ,

of Tunbridge Wells, England,
others, have formed a company with a
capital stock of $100,000, with the object
of purchasing and working mineral and
timber lands in British Columbia and
the Northwest. It will be known as the
Transcontinental Exploration
Limited.
—————-——
PRICES IN TRINIDAD.

According to a report recently received
from Port-of-Spain, Trinidad, general
business in the island has shown some
improvement of late, and stocks of
merchandise as a rule, were not ex-
cessive.  Venezuelan trade, which is
done largely by way of Trinidad ports,
had also improved, but was still pre-
carious owing to President Castro’s
persistence in keeping some of that
country’s ports closed. Referring to
flour, in which trade we may say, Can-
adians might gain a much firmer
established trade if they would only
try to develop it systematically and
with care for the conditions of packing,
€tc,, imposed, the market was firm and
the demand good. The total arrivals
of all kinds during the fortnight prior
to August 13th, were 7,000 barrels. In
codfish there has been a sharp drop in
prices, owing to heavy receipts, inferior
quality of offerings and unfavorable
weather. The market for butter con-
tinued depressed, and sales were being
made only with difficulty. Stocks of
lumber and coopers’. material were in
moderate compass, and prices were
very firm at $32 for scantling, $33 for
rough - boards, and $36 for dressed
boards, with a tendency to advance.
Island prices for cacao had again ad-
vanced.
————
WEST INDIAN PRODUCTS.

One of the exhibits at the Dominion
Fair which is among those most worth
while going to see, and which, judg-
ing from the crowds always to be seen
surrounding it, is what most people
appreciate highly, is that which repre-
sents the productions of that wondertul
archipelago of islands lying to the far
southeast of this continent, known as
the British West Indies. Wonderful

not only in their historical associations

and wealth in the past, but in resources

Syndicate, |

and |
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—~Municipal Debentures
DEBENTURES bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand, — Telephone Main 2011

GEO. A. STIMSON & Co.,
24-26 King Street West, TORONTO, Ont,

N A LA A TR 5

Geo. Epwarps, F.C.A. | ARTHUR H. EpWARDS
W. P. MorGan

Telephone Main 1163,
Edwards & Company,
CHARTERED ACGOUNTANTS.

North British & Mercantile Chambers,
26 Wellington St. East, Toronto.

CABLE ADDRESS—
“GEDDES,”
Trinidad.

Copes 1N Usg-
A: B. C., 4th Edition,
Lieber's and Private Codes,

Trintad's Canadian Agency.
T. CEDDES GRANT,
Port of Spariﬁnf,”"lfrlnigt»::!, B. W L

COMMISSION MERCHANT AND
DEALER IN SUGAR, COCOA AND
OtHER WEST INDIAN PRODUCTS

CONSIGNMENTS OF CANADIAN
GOODS HANDLED ON COMMIS-
SION. — REMITTANCES PAY-
ABLE UNION BANK OF HALIFAX

B e S S

For Quality
and Purity

" eExTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO, Limie,

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Paris and
put up in 50 and 100 Ib, boxes.
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Interest
Allowed

3 7 O/ On Deposits of One
2 /o Dollar and upwards.
4 0/ On. Sums..of - One
/@ Hundred Dollars and
upwards if left for from one to
five years. 2
All Moneys Received

in Trust.
CAPITAL and SURPLUS, $1,300000

National Trust Co.

(LIMITED)
22 King St. E., Toronto.

A S

of rich soil and glorious climate which,
together with the néw spirit of progress
now moving in many of them, may
mean an infinity of possibilities for the |
future! It is not often that a country
can boast of such a good friend as the
Pickford & Black Steamship Line has
proved itself to be to the West Indies, !

The Ink
of the Wise

1s worth more than the blood
of martyrs, said Mahomet.
Wise business men invari-
ably use

Barnes’
Writing Fluid

Which never fails to give en-
tire satisfaction, being the
blackest, most permanent and
most economical ink on the
market. If your stationer
does not handle Barnes’ Ink,
write to the selling agents:

The Barber & Ellis Co.

LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay Street. Toronto.

| etc,

. earnings were 36.03 per

for not only has this company trans-

| ported to Halifax from various points

in the Islands hundreds of articles for
exhibition entirely free of cost, but Mr.
C. S. Pickford is devoting his entire
services with equal absence of remuner-
ation, to their proper display, upon
which so much depends. Thou-

| sands of people probably would ac-

knowledge that their ideas of the West
Indies, their aspect, climate, products,
have been wonderfully enlarged
through the painstaking care with which
Mr. Pickford has answered the many
questions asked him, and with which he
Las been able to display typical island
growths to illustrate his answers. At the
exhibit, which 1is situate mnear the
entrance to the grounds, in the same
building as the New Ontario display,
there are ginger, kola and cocoanuts,
fruits, rum, etc., from Jamaica; arrow-
root and lava dust from St. Vincent;
sugar and cane from Barbados; and a
hundred and one other articles typifying
the manifold agricultural possibilities of
the Islands. The magnificent series of
thotographs of Jamaica life and scenery
would alone be worthy of a visit, while
ladies more especially are enchanted by
the artistic fancy work made from palm
fibre. The whole exhibit is emphatically

| one which no visitor to Toronto should
| miss seeing.

D

C.: PowRo REPORT,

The Canadian Pacific Railway Com-
pany issued last week' its twenty-second
arnual report, being for the year ending
June 3oth last. The net earnings for the
year were $15,830,845, making a surplus,
after payment of all fixed charges and
dividends, of $3,973,060. The working
evpenses amounted to 63.57 per cent. of
the gross earnings, as compared with
62.44 per cent. last year, and the net
cent. as com-
pared with 37.56 per cent. in 1902. - Re-
icrence was made in the report to the
result of the stock issues, also to the
construction of the ‘Regina- Arcola
branch and the purchase of an Atlantic
fleet. Notice was given of the expendi-
ture during the year of $5,000,000 on vari-
ous classes of equipment in addition to
orders already placed. That the com-
pany’s management is not unmindful of
its obligations to the Canadian public in
the matter of sufficient facilities to meet
the extraordinary growth of traffic during
the last few years the following passage
frem the report addressed to shareholders
will serve to show: Many of the new
works are being carried out on a more
comprehensive scale than at first in-
tended, and the increase of nearly 50
per cent. within three years in the ton-
nage moved annually has made it impera-
tive that you should, for the conveni-
ence of the public and your own finan-
cial advantage, provide forthwith many
additional facilities 'calculated to assist
in promoting promptness and economy
in the handling of your traffic, that under
ordinary conditions might have been
spread over a number of years. Not-

David Hoskins, F.C.A.

CHARTERED ACCOUNTANT.

Auditing.
tions.
Devised,

Special Investiga-
Systems of Accounts
Financial Valuations.

Manning Ghambers, - Toronto, Ont.

Windsor Mills

has won favor, as a writing paper,

with business men because of its
smooth, easy surface, its attractive
color and fine texture. You can have

envelopes made of the same paper.

Canaoa Paper Co.

Limited

Toronto Montreal.

T

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Go,

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.

Office Supplies
Stationery

Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, 1

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronte,
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ST. MONICA’S

Residentlal and Day School for
Higher Education of Girls,

170 Bloor St. w.,

|

Toronto

Prepares for University and Departmental
Examinations. Primary Department.
lists in each Department.
Beautiful Location.

Specia-
A Home School.

MISS PHILLPO TTS, Principal, ’
Ny e

|

BANKERS

From the following list our readers car
ascertain the names and addresses of bankers
who will undertake to transact a general agenc)
and collection business in their respectiie
localities :

Y & COY,

MEAFORD—Grey County. C. 3
B Fi i d C Express Co

ankers, s an
Money to oan,

H. JA

Apgents,

GEORGE F. JEWELL, F.C,A., Public Accountant
and Auditor, Office, 861 Dundas Street, Londoo,
Ont,

COUNTIES Groy anda Bruce colleotions made on
commission, lands valued and sold, notloes served
A general financial business transacted. Leading loan |
companies, lawyers and wholesale merchants glven as |

]
 xsres H. H. MILLER, Hanover

JOHN RUTHERFORD, S

Licensed Aucticnecr for County of Grey,
Lands valued and sold ; Notices served ; Fire, Lite
and Plate Glass Insurance; several factory and mill

sites in good locations to dispose of. Loans eftected
Best ot references.

The Grenfell Inv
BANKERS

GRENFELL, N.W.T.

A General Banking and Financial

Special attention given to collection
Tiree,

Business transacted,
:ntion s on Neudorf, Hyde,
Mariahilf and Pheasant Forks.

Jas. Youne-TaoMson, Mor.

Fidelity Bonds

We furnish Bonds for officers and
mployees of all companies requiring them
—for all persons holding positions of trust.
Write to us for particulars.

LONDON GUARANTEE & ACCIDENT C0.,

(LimireD), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. f r Canada.
42 King Street West, Toron.o.

THE HASLAM LAND AND
INVESTIMENT COriPANY.

OFF¥ICES:

WINNIPEG, MAN., ARCOLA, ASSA., MACOUN,
ASSA,, HALBRITE, ASSA.,, WEYBURN, ASSA.
AND ST. PAUL, MINNESOTA.

Investments in Western Canada

WILD LANDS. IMPROVED FARMS.
WINNIPEG CITY PROPERTY.
FIRST,CLASS FARM MORTGAGES.

Winnipeg Office : Merchants’ Bank Building.
THOIMSON BEATTIE, - TIanager,

'withstanding your large outlay in the

past for lands, tracks, buildings, and

other works at your mjore important
terminals, like St. John, Montreal, To-
ronto, Ottawa and Winnipeg, the facili-
ties at most these points are
inadequate for present demands and
result there is frequent
sulting in inconvenience
everybody concerned.

| All Kinds of Personal

 Accident Policies and
l Fidelity Bonds.

Sattiedle o “‘f{ Founpep 1849,

and epenee 1o | | RAIWAY Passengers Assurance
With Company, of London, England,

of quite

as ¢

a view

to
|
remedying these conditions, and in order|

Capital, - (- .. - § 5,000,000
that the work of bringing your property Claims Paid, over 323,009,(_)00
to a high standard of efficiency may be ggggf:]t:in\:ut_h _the_ Dé)]rg:)n(x)%ra
continued - without cessation, you will oy 0”_;“ e cmum».
be asked to authorize the directors to 28 Vlelllnéton Street Eakl 2 _.Tommo
expend capital for these general pur- F. H, RUSSELL, Manager 'nnd Attors: ’
poses to an amount not exceeding
$4,500,000.,

BT T SR AR SN A

Gombines the Best Qualities
of Other Boilers,

Sarery Vaie
Woan

A,

i,

% i s e R S
M A X~ /

Ik

The Mumford Standard internally fired boiler combines to
a remarkable extent the best features of the Scotch and
English types of internally fired boilers, together with the
lighter weight, less floor space and more perfect circulation
of the best boilers of the American water tube type.

The construction throughout, except the tube sheets, is
cylindrical and spherical, requiring no stays; the boiler is
supplied with an outer steel casing or for brick setting as
desired by the customer,

The steam and water s
drical shells

pace is divided between two cylin-
; the thickness of plate is not so great as in
the Scotch marine type, and the expensive and trouble-
some rear combustion chamber is avoided.

Robb Engineering Co., Ltd.

AMHERST, N. S.

William McKay, 19 McKenzie Crescent, Toronto.
" Watson Jack & Company, 7 St. Helen St., Montreal.

AGENTS.
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Every PLANET blank book
is perfectly flat opening—none
others are made.

No ruling TOO intricate.
No binding TOO elaborate.

Our BUFF 'Linen’ LEDGER
Papers are easier on the eye than
any other shade. Send for sam-
ples and quotations.

THE PLANET

CHATHAM, ONT.

LEAMINGTON
BUSINESS COLL EGE

A COURSE FJR NOTHING,

By our system of Rebate Coupons
you may obtain part or all of your
tuition back, < Ask for particulars.
This is not the largest nor the oldest
school but it is the best in Canada.
One week’'s free trial. Write for
free catalog “ML"” You may enter
any time.

A. L. BROWN, - - PRINCIPAL.
"Phone 4s.

$130.00

This is the price of a Round Trip
Ticket (42 days), berth and meals
included, from Halifax to Demerara
and return, calling at all the British
Islands in the Windward Group.
Splendid accommodation and
a delightful trip assured. . ..
WRITE FOR BOOKLET.

IRON PRODUCTION IN THE
UNITED STATES.

Monthly statistics of blast furnace
operations in the United States show
that the July production of anthracite
and coke pig iron was only 1,550,340
tons, which is a falling off of 123,000
tons as compared with June, when the
product was 1,673,000 tons. If the fact
be taken into account that the latrer 1s
a month of thirty days the decline amounts
to over 150,000 tons. The furnaces have
not been doing well, a common occur-
rence in midsummer, and a considerable
number of furnaces have either blown

labor troubles. The adjustment of the
output, but as it is we entered the month
with a capacity of 352.554 tons a week,
contrast with the maximum of 387,725 tons
on June 1st. To this restriction in the sup-
ply of domestic pig iron must be added
the imminent cessation of imports. As
an offset, the stock of antracite
and coke pig iron increased in July by
about 76,000 tons, the natural result of
{He deadlock between buyers and sellers
which has been going on tor so long a
time. The firm attitude of the Southern
association furnaces in holding the prices
while being undersold in all quarters is
beginning to bring up the question whe-
ther after all their patient waiting may
not be rewarded by a surrender to them.

The Chicago market has purchased up-
wards of 60,000 tons, more than one-half
going to Northern furnaces. Very lit-
tle is being done in Bessemer pig. The
pig iron committee of the United States
Steel corporation had a meeting yester-
day, but did not recommend any pur-
chases, although, according to estimates

requirements to the end of the year.
The Iron Age.
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What we have done

for others we would
like to do for you.
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During the 11 months
ending June 1, we placed
3 345 of our students with
. representative business
houses. Graduates of
this Schonl occupy some
of the choicest positions
of trust on the conti-
nent. We train them so
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practically that there are
no failures among them;
this gives us the confi-
dence of business firms.

If you have sons or
daughters needing busi-
ness training, write for
our catalogue, which is
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handsomest business
college catalogue issued
in Canada.
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ADDRESS

D. McLACHLAN

& C0,,

CHATHAM, - ONT.
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out or have been banked on account of

I

i

latter would cause a return to larger |

from 75,000 to 100,000 tons of Bessemer !
pig will have to be bought to cover the !

2732

Telephone Main

n Mackay & Co.

Chartered
Accountants

Canadian Bank ot TorOﬂtO

Commerce Building,

3

—Talleyrand’s definition, “ words
made to conceal one’s thoughts,” has no
application to advertising. The best ad-
vertisements are those which express
plainly and without exaggeration the
precise thought of the writer.—Printers’
Ink.

are

In a
Rut?

The most particular cigar
smoker in the country some-
times clings too long to his
brand.

into a ‘' rut.”

¢ favorite He gets

Let the careful smoker try
just one of my ¢ Pharaoh’’
ten cent cigars and it's a hun-
dred to one that he'll buy it
ever after, Try getting out
of the *“rut’ just once and
for the

ask your dealer

* Pharaoh.”

J. BRUCE PAYNE,

LIMITED 1

Granby, - - Quebec,

——L

I

FACILITATE VENTILATION
ECONOMIZE SPACE
AFFORD PROTECTION

- REDUCE INSURANCE

Progressive Concerns have
them made by

The Geo. B. Meadows

Toronto, Wire, Iron and Brass

Works Co , Limited, Toronto,
CANADA.
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LIFE OF FRENCH WORKING equal decisiveness the enquiry has proved

CLASSES. | that the working people of France live

| more expensively and are better nour-

Enquiries have been made by ‘the ished—the standard of life has been
French “ Office du Travail,” or Labor raised. While the population has grown

only 12 per cent., the consumption of
wheat has risen 60 per cent., of potatoes
100 per cent.; of meat, go per cent.: of
sugar, 500 per cent.; of tobacco, 170 per
cent.; of wine, 9o to 100 per cent., and of
alcohol generally, 200 per cent. The
Socialistic doctrine that the mass of the
people are always getting poorer is an

Bureau, into the wages and conditinns’
of life of the French working classes at |
the present time, as compared with
those which prevailed sixty years ago. |
In every direction marked improvement |
is shown. Taking three equi-distant
periods between 1840 and 1893, the wages
of men were on an average 2.07 francs,
2.76 francs, and 4 francs per day, and of | untruth. The ever-increasing consump-
women 1.02 francs, 1.30 francs and 2.20 | tion of wheaten bread, of meat, and of
francs. In the fifty years the wages of | sugar throughout Europe demonstrates
vien doubled. and those of women more ! its falsity so far as this part of the world
than doubled. The last ten years have 'is concerned.—Correspondent of I.ondon
witnessed a still further advance. With Telegraph.

BANK AND OFFICE FITTINGS

UR facilities for doing bank and office interior woodwork

are all that could be desired. We are ready for big

and little jobs in that line. Such work is no novelty for us,
the only trouble is, we want more. What about that change
you have been thinking of making in your office ar-
rangement 7  Drop us a line and we will be pleased to
figure on the work. That doesn’t mean you must give us
the job. Oh, no! Only we would like to be given a chance
to see if by good workmanship and reasonable prices we
cannot get your order. That’s all. No job too small for
us to figure on, none too large but what we can handle,

Dominion Show Case Co., . Toronto

|
|

UP-T0-DATE

and Commercial
Corporations ask applicants
for positions to furnish a
Guarantee Bond instead of ‘let-
ters of recommendation, For
particulars apply

DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANGE (0.,

TORONTO.
J. E. ROBERTS, . .

Financial

GEN.-MGR.

THE RETORT STINGING.

The editor of the Chinese Daily World,
published in this city, is a graduate of
Yale, and rather clever at repartee, as was
recently instanced, when a rather dapper

PETERBORO’

“(THE WATERPOWER CITY.)"

The Rothschilds visited it and stated
it was destined to be one of the great manufacturing centres
of the continent.

Createst Cereal Company in the world

built recently a mill with a capacity of 40 cars per day.

Because of its
cheap water powers, agricultural and mineral pro-
ducts and high class hardwoods in the district, railway facili-
ties and Trent Valley Canal.

MANUFACTURERS APPLY

"= CENTRAL ONTARIO POWER CO.,

LIMITED.

TO

J. ALEXR. CULVERWELL, Managing Director,

Head Office - Cor, George & Hunter Sts., Address Branch Office,
PETERBOROUGH, Onr. 9 Toronto St. TORONTO.

| to sell a certain grade of paper.

young fellow called at the World office
The
editor affects the American style of dress,
and the paper-house drummer thought he
would be smart and open the conversa-
tion by impudently asking: ‘“What kind
f a ’nese are you—a Japanese or a Chi-
nese?” The editor smiled blandly, and
with a courteous bow restorted: “Before
I answer your enquiry will you kindly
inform me the kind of a key you are,
and tell me if you are a monkey, a don-
key, or a, Yankee?”’—San Francisco Wasp.
— e —
TORONTO STOCK TRANSAC-
TIONS.

Details are as follows: Bank of Ontario,
5332 at 128; Toronto, 27 at 228-9; Mer-
chants’, 4 at 155%; Commerce, 198 at
157-9; Dominion, 78 at 230; Traders’, 63
at 137; Nova Scotia, 4 at 2693;; Con-
sumers’ Gas, 22 at 209; C.P.R., 2,485 at
124-5%; Tor. Elect. Light, 68 at 13134~
14; Can. Gen. Elect.,. 530 at 1577%-9%;
preferred ditto, 60 at 105; Com. Cable,
5¢ at 152; coupon bonds, $4,000 at 02;
Rich. and Ont. Nav., 10 at 79; Tor. Rail,,
301 at 99%-101; Twin City, 195 at 93%-34;
Can. Perm. Loan, 523 at 119%; Tor. Gen.
Trusts, 10 at 158Y4; North, Nav., 155 at
130-2; Niagara Nav., at' 125; Sao
Paulo, 200 at 85-6; National Trusts, 20 at
140; War Eagle, $3,000 at 12-145; Dom.
Steel, 3,877 at 9%4-14; bonds, $10,000 at

2

25

633%; Dom. Coal, 3,580 at 79-83%;  and
Nova Scotia Steel, 25 at 89.
——,-— -
—The Montreal Gazette has this to

say about the meeting of the, Dominion
Steel and Dominion Coal  directors in
Montreal yesterday: As a matter of fact,
the result of the meeting was, first, the
absolute abrogation of the lease; and
secondly, the ratification of such change
bv both the Coal and Steel directorates.
Amongst those present were: Mr. James
Ross, Hon. Senators Forget, MacKeen
and Mackay, H. M. Whitney, R. B.
Angus. W. B. Ross; F. S. Pearson, J. H.
Tlummer and Fred Nicholls. A meeting
of shareholders will be- called within a
ratify the action of the
respective boards, and at that meeting
full  details will be placed before the
shareholders.

frprtmnistht tn
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THE DOMINION BREWERY Co,

LIMITED

BREWERS ano MALTSTERS ..
TORONTO

MANUFACTURERS OF THE

Celebrated White

and see that our Brand is on every cork. Our
Ales and Porters have been examined by
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients

WM. ROSS, -~

FAC-SIMILE OF
WHITE LABEL ALE

~ = Managers

ESTABLISHED 1855

TAYLORS
SAFES

FIR

HAVE MP;\LYrENTPEPDROVEMENTS

NOTFOUND I -2 MAKES

THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE gvesnRE 10 SECURE

THE BEST SAFE

J & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

T

i

36-inch. Wrapperettes

150 Patterns in all colorings, made for
and confined to ourselves.
Can be retailed at 12 1-2c., worth 15c.

LETTER ORDERS PROMPTLY ATTENDED TO.

PULP MAKING MACHINERY

Success Grinders

No piping, waterways being
cored in cylinder. Adjust-
able bearings. Heaviest
and best grinder made.

Success Screens
6 to 12 plate machines.
Specially heavy. ... Well

made.

{Success Wet Machines.,—These are the most popular American machines.

We have arranged with the American manufacturers to build them for the Canadian market

THIRTY
DOLLARS

pays for 3 months’ tuition in any de-
partment of the

OF TORONTO.

This School has a staff of 12 regular teachers,
a fine equipment, and gives the most thorough
courses in Business, Shorthand, Typewriting
and Telegraphy.

#7&F Fall Term from Sept. 1.
Wirite for New Catalog. — Address
W. H. SHAW, — — — — PRINCIPAL.

Wm. Barber & Bros.
PAPERMAKERS

JEORGETOWN, - - - ONTARID

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

MAAANASY A CANARAAAR

And Bad Accounts

are specialties with
our collecting depart.
ment.

don’t write anything
off until we see what
we can do with it.

R. G.DUN & CO.,
Toronto and Principal Cities

of Dominion

gort
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FIRE INSURANCE IN CANADA, 1902.

In no year, from the time, shortly after Confeder-
ation, that the first general statistics of fire under-
writing in Canada were compiled, was there so
favorable a year for the companies as 19o2. In that
year, not only was the volume of premiums taken
greater than ever before, but the losses were in much
smaller ratio than in any previous year. Not having
room for the figures of the whole 34 years tabulated,
we make room for a few of them:

Year. Premiums Losses Per cent.
received. paid. of loss.
1869 $1,785,530 $1,027,720 57:56
1872 2,628,710 1,909,975 72.66
1882 4,229,706 2,664,086 63.01
1892 6,512,327 4,377,270 67.22
1900 8,331,048 7:774:293 93.31
1901 9650,348 6,774,956 70.20
1902 10,577,084 ! 4,152,289 39.26

[

The average loss of these years is something over
66 per cent. of the premiums received, and indeed the
average taken over the whole thirty-four years is
nearly 68. For a dozen years beginning with 1891
and continuing until 19oo, the losses increased with
but once interrupted regularity from $3,905,000 in the
year 1891, to $4,701,000 in 1897, and to $7,774,000 in
1900, when they reached ¢3.31 per cent. of the
premiums. Then the increase of rates by. under-
writers and regulation of risks began to take effect.
Also the realization by municipalities that the fire
waste had grown to be disastrously and shamefully
excessive, and was a detriment to the whole body
politic seemed to compel Canadians to think, and to
take steps to lessen these yearly burnings. A public
opinion had begun to form on the subject, and the
fact that it is the whole people who pay insurance
losses, and not the insurance companies, was ap-
parently brought to the general consciousness. At
any rate the losses declined a million dollars during
the next year, and two and a half millions last year.

The fire business of 1go2 was carried on by 38
companies; 21 of them British, 8 American, and g
Canadian—the same number as in the preceding year.
The premiums taken amounted to nearly a million
more than in 19o1. The shares of the respective
groups of companies were as under:

Companies Paid for Pre- Loss Loss
losses. miums. ratio ratio

1002.. 1 1001,

Canadian $865,214 $2,055,793  42.09 5846
British 2,724,487 6,046,019  39.22 . 74.13
American 562,588 T.574:372/585.73: 020808
Total $4,152,280 10,577,084 39.26  70.20

A considerable increase is obtained in the

aggregate of insurance done last year by the licensed
companies in Canada. Its aggregate was $892,049,886,
as compared with $821,522,854 in 1901. More than
half this business was done by the British firs
underwriters, the proportions done by various groups
of companies being, by British, $556,692,825; by Can-
adian, $215,145,000; by American, $120,211,152. But
the increase in the business of the Canadian companies
compared with 1901 was much greater than either of
the others. In fact the business written by the Can-
adian companies increased by $44,251,000, as com-
pared with $14,550,000 in the British, and $11,724,000
by the American group.

The rate ot premium charged upon risks taken
shows an increase for several years last past—and not
before it was needed. In 1899 and 1900 the average
premium amounted to only I.23 and 1.25 of the risk
taken; by 19or1 it had risen to 1.42, and by 1902 to
1.47, the British and Canadian companies getting 1.46
each, and the American 1.53.

It is worthy of remark, as shown by a table oun
page 14, that the Canadian fire business of the two
largest Canadian companies was vastly more profit-
able than the United States business of the same
companies, great as was the volume of the latter.
The British America’s $40,000,000 of risks in Canada
cost in losses only 38/ per cent. of the premiums,
while the $173,000,000 of risks written by the same
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company in the States costs 59.go. Similarly, the
Western, which had in 1902 over $64,000,000 at risk
in Canada only lost by fire 40.70 of the premiums ;
it had $295,000,000 at risk in the States, and its loss
thereon was 62.99 per cent. of the premiums.

——————
THE DRY GOODS TRADE.

With the fall millinery openings last week and
the Dominion Exhibition last week and this, it is not
to be wondered at that there should be an extraordin-
ary number of visitors to the various dry goods
establishments of the cities. Morover, these have in =
greater number of cases than usual, seized the oc-
casion not only to study the general trend of fashions,
but to give orders, sometimes for large amounts.
This has caused the wholesale stores to look like bee-
hives, where the drones have necessarily been but few.
The reason for this state of things probably is that
the retailers throughout Canada have at length
awakened to the fact that the high prices asked for
practically all staple and imported goods are here to
stay, at any rate for an indefinite period. Hesitation
and postponement of purchases, they have learned,
mean in all probability still higher prices later on,
with the additional doubt whether then they will be
able to get their orders filled at all in time for the
needs of their trade. The slight hesitation noticeable
for a time while the crops were in the balance has
largely passed away, even in Manitoba, where it is
now recognized that any deficiency in yield is likely
to be counterbalanced by the extra values. The slight
lack of ready money, too, which caused people to hold
back as long as possible, is passing away, or will do
so just as soon as the crop movement gets into full
swing. All these are factors which bid fair, added
as they are to the general high state of prosperity
enjoyed by the country, to bring forth a phenomenal
season, unless something untoward happens.

Prices for cotton goods are very firm, as intimated
above, but these do not appear to interfere with the
demand. In fact the recent advances in price would
seem to have actually stimulated it, a stimulation
which other lines are enjoying to some ‘extent as
well.  There have been one or two breaks recently in
raw cotton, but these have not affected the values of

made-up goods; indeed, under the ' circumstances -

which have been explained before in these columns,
they should not have been expected to do so. Not
only cotton goods are high, but woolens are in the
same, position. Several gradual advances have been
made in imported cloths, Bradford and other English
centres of manufacture having felt the effects of con-
tinued increases in the cost of raw material and labor
just as much as our domestic mills. The latter, it is
a great satisfaction to be able to note, are not only
engaged very busily in turning out their typical
products, but these are gaining in quality each season,
and people ask for them more and more. Domestic
homespuns and friezes are deservedly popular.

As to the smaller articles of apparel, hosiery,
underwear and so forth, they share the firmness pos-
sessed by dry goods generally. Advances are by no
means unlooked for in some lines of men’s under-
wear. They are all sought for in large quantities, as

also are gloves, handkerchiefs, and a hundred other
articles comprised in a modern dry goods stock.

——ar o ————

THE CANADIAN PREFERENCE TARIFF.

Commenting upon a special report respecting
Canadian trade, issued by the Dominion Government
for the use of the recent Congress of Chambers of
Commerce of the Empire, the London Economist
notices the remarkable growth of our foreign trade,
which is quadrupled since Confederation. The
figures submitted, it considers, are “highly gratify-
ing; and it is equally satisfactory to contemplate the
rapid increase in immigration, the expanding revenue
of the country, the enormous growth of banking de-
posits, and other evidences of material progress ” in
Canada. Then, as to the increase of British exports
to Canada between 1898 and 1903 from $32,043,000 to
$58,784,000, that journal enquires how far it has been
due to preferential treatment. But answers the
question thus: i

" The granting of the fiscal preference by the
Dominion Government was intended to extend the
trade of the Mother Country at the expense of her
rivals, but the fact is, ‘that while our exports have
grown, those of our competitors have also grown,
some of them in a far greater proportion than ours.
The following comparison of Canada’s imports from
the countries named in the fiscal years 1898 and 1903
respectively illustrates this point :—

1903. 1808. Ingrease

perucent,

Great Britain $58,784,847 $32,043,461 83
United States ... 1287095,237 74,824,023 72
Grermaniy 12,282,637 5,584,014 120
France 6,580,029 3,975,030 65
Belenum /oata 2,800,179 1,230,110 127

Therefore, says the Economist, the preferential tariff
has failed of its purpose: England’s exports to Can-
ada have grown, it is true, but those of Germany
and Belgium have grown in quicker ratio, and “what
has really happened is that we in common with other
countries have participated in the growing trade of
Canada, which has been stimulated by a series of
abundant harvests, producing a ‘condition of general
prosperity.”

One can hardly blame a journalist, seated cosily
in his London office, for taking statistics and draw-
ing inferences in harmony with his own views. But
we submit that there is another way for the British
merchant to look at this preference. For a series of
years he has been able to send his goods into Canada
8 or 10 per cent., (for that is the equivalent of thet
reduced duty), cheaper than could the Belgian, the
Frenchman, the American. What is the reason thar,
under these favorable circumstances the Britisher
does not show a greater increase in trade than any of
these ? It is, we think, because he'i~has:i not
profited by his advantage in tarif as he
might very easily have done.
words, the fault is his own if the preferential tariff
has not helped him. A letter from Glasgow to the
“ Ironmonger ” of August 22nd, contends that since
the preference by Canada came into force “the British

I

In other and plainer :
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manufacturer has been practically bonused to the ex-
tent of $20,000,000,” or four millions of pounds. Anel
one of the trade commissioners of Canada, Mr. P. B.
Ball, of Birmingham, writes: “ Since I have been in
this country I have found it very largely due to the
indifference of the manufacturer that more trade has
not been done with the colonies—or probably I
should say with Canada.” = So when wé are some-
what gratuitously told: Your preference tariff is
no good as a stimulator of trade, we are able to re-
tort: Possibly not, but if you English had been as
smart as the Yankees and the Germans it would have

been.
—— -

TRADES UNION LAW.
¢ It chances that in the same journal which de-
scribes the issue of two writs by the Gurney
Foundry Company, one against striking workers in
Toronto, the other against the Western Foundry, of
Wingham, for enticing away the plaintiff’s workmen,
appears a report of two recent cases in Great Britain

in which decisions were given adverse to Trades !

Unions. They were before the Court of Appeal. Thea
first, which concerned “the Welsh stop-day ” had been
tried before Justice Bigham last year. On that oc-
casion, the plaintiffs, the Glamorganshire Coal Com-
pany and seventy-three other colliery proprietors
sued the Miners’ Federation for damages of £ 76,000.

The judge held, according to the report of the
case in “ Engineering,” that:

The federation had not rendered itself liable, because it
was actuated by an honest desire to benefit the members,
and not by any malice towards the employers; and, further,
that the defendant federation had no prospect of personal
gain. The appeal was against that decision, and the appeal
was allowed. The points raised were not new ones. It
was a case of breach of contract, and the federation not
only advised the men to break the contracts, but actually
instructed them to do so, and called the men out. The
federation, in its action, did not differ materially from that

taken by the Amalgamated Society of Railway Servants in
the Taff Vale case.

The 'second case was of an entirely different;
character. It arose out of defalcations in a branch
of the Amalgamated Laborers’ Union. The default-
ing officer of the branch was proceeded against for the
recovery of the money, without much success, so he
was expelled from the Union; and thus far the Union
was within its legal limits. But here trouble began
When this dismissed workman obtained work, the
secretary of the Union told the workman’s employer
that if the defaulting member was given work all the
union men would stop work. Upon this the man was
discharged. Now mark what follows:

The discharged man brought an action against the
secretary, the treasurer, and the Union. He was
awarded £100 as damages against Williams, the
secretary, Mr. Justice Walton ruling that the Union
as a body, and Toomey, the treasurer, were not re-
sponsible for the action of the secretary. This seemed
arbitrary, and the decision was appealed against, and
the appeal was allowed, the Lords Justices Vaughan,
Willjams, Romer, and Stirling being agreed that the
Union was responsible. This is in harmony with the
Taff Vale case, and other cases fixing responsibility

| ;

upon the Union for the action of its officials. Some
of the labor leaders are startled by these two de-
cisions. It is stated that the member for Battersea
rather welcomed them, declaring that it would “force
our people (the unions) to see their real position.
We must work for an alteration of the law, and the
worse the law turns out to be the better case we shall
have.” But the English bench has a strong and
wholesome regard for the sacredness of contracts, and
will be in no haste to alter the laws in this regard
merely to please trades-unions.
D —

CROP AND HARVEST IN THE WEST.

The following is our Winnipeg despatch of this
week, concerning the condition of the grain crops
in Manitoba and the Territories. It is dated noon of
yesterday: ‘ Harvest conditions have not been as
favorable as could be desired during the past week.
Heavy rains have fallen and there has been frost at
various points, though no reports of damage have re-
sulted from it. Considerable grain throughout the
Territories has still to be cut, though cutting is
almost completed in Manitoba, and threshing well
under way.”

S e
BRITISH VISITORS TO CANADA.,

Whatever susceptibility to irritation may have
been shown by some of the British Chambers of Com-
merce delegates over the so-called protectionist
views of Canadians in academic discussion, and how-
ever misguided they may have thought us in differ-
ing with them as to the future scope of inter-imperial
trade, they now show nothing but the frankest ad-
miration for this country and for the way in which
its residents are developing it. East and west they
have gone from Toronto in groups. Some forty of
them reached Fredericton, N.B., on Saturday last,
and spent a quiet Sunday and a busy Monday in St.
John. Leaving that city on Tuesday via Digby and
the Annapolis Valley for Halifax, they were as much
pleased with the pastoral beauty of the country and
the evidences of its richness as they had been sur-
prised at what they saw of Ontario. The larger
party, of nearly two hundred, are still in the North-
west, and at last accounts were marvelling at the
great wheat plains of Assiniboia, driving about the
vast cattle ranches around Calgary, and admiring the
scenic wonders of Alberta. Englishmen, if they can
be got to express themselves at all, do so frankly ;
and we may expect, from what they have already
said about this, to them, new and surprising coun-
try that they will, when they reach home, tell their
chambers fairly and squarely: what they have seen
and how it has impressed them.

y —_———

—We hear a report that three remaining loan com-
panies in St. Thomas, Ont., have amalgamated, under the
title of the Southern Loan and Savings Company. with a
subscribed capital of $1,000,000, or are preparing to do so
just as soon as the formalities required by law shall have
been complied with. = Of the capital, nearly $900,000, it is
stated, will be fully paid up, as follows: Southern Loan,
$400,000; Southwestern Loan, $193,800; Star Loan, $253,000;
total, $847,000.
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OUR AUSTRALIAN LETTER.

Providence continues to smile on Australian affairs.
Perhaps this is hardly the correct simile but it is the cor-
rect idea. The rains of the past month have been generous
 and widespread. The outlook for the harvest, which should
begin in a couple of months, is most promising, and the
prophets are beginning to predict a sixty million yield. The
southwest corner of New South Wales and a few other in-
habited points are still in sore straits for water—Australia
is never without a drought somewhere—but as a rule grass
and lgraiu promise alike well.

In trade the grass is growing, but the commercial agent
horse is having a bad time of it. Outside of mining and the
race-track the Australian is not speculative, and the im-
porter is just now wisely cautious. There is yet two months
to the harvest and the weather is a little more uncertain
than the favorite in the Melbourne Cup. In another month
if the good rains still come things will begin to move a
bit. There should not be a boom, for wool is still the
foundation of the prosperity of the country and the cut
cannot be large this year, nor even in the next. There
should, however, be a great improvement.

Importers of wheat and flour are in the doldrums and
wondering how they are to get out. The papers assert
they are holding on firmly to prices, but millers know all
the same that wheat can be had under cost. Yet authorities
say that two and a quarter million bushels must yet be
ordered to meet Australian needs before the home harvest
can come in. The Canadian Commissioner doubts this, on
the ground that the figures quoted do not make proper al-
lowance for stocks on handin January last and, that there are
New South Wales farmers with some grain to sell, and the
fact that most of the December consumption will be of
Australian wheat. There may be a million yet needed, and
when the discovery is ‘made the demand will be sudden
and must be met, if met at all, at once. British Columbia ex-
porters should, therefore, stand by to meet the emergency
if it comes.

The British money-lender is helping Providence to bless
Australia by buttoning up his pockets. Queensland, a badly
drought-stricken but yet promising state, tried to borrow
a modest three-quarter million of pounds, and offered 373
per cent. debentures at the low figure of g6, but could only
get a third of the amount taken. This sort of discipline is
needed to make Australia stand on its own legs. If persisted
in it will knock a good deal of social economical nonsense
out of the Australian head and prevent a crisis that would
be worse than half a dozen droughts. There appeared to
be no limit to the Australian willingness to heap up debts,
for he ran into debt so easily; and he still attempts to
soothe the lender and comfort himself with the old fiction
that the money is being spent in reproductive works. What
are included in such works are political railways that
neither pay their way nor increase the productive power of
the country; sand shifting that wind blows back again;
scrub cutting on lands that are allowed to return to wilder-
ness; gorgeous public buildings whose merit is that they
are to excel anything on earth; bridges to replace predeces-
sors rotted away, and even a new sofa for the Government
is chucked in, I am told, with the other items covered by a
loan. Worse still is that in late years the mistaken policy of
the Labor Party has resulted in the Government not getting
value for its money. Some recent revelations have rather
surprised even this country. In Victoria certain drainage
works ‘were carried on by day labor. The Government
after a time tried piece-work, on the basis of the average
amount done for six shillings. On piece-work the diggers
earned from one to two pounds per day. In this State the
work of Government bricklayers on a public building aver-
aged three hundred bricks per day, in private employment
the day’s work was a thousand. It is no marvel that the
treasurer had to tell a deputation who wanted more money
to spend on a recently constructed work that the Govern-
ment had spent £321,000 on it already, and the annual re-
turn was £06. I can remember when we were told that

half the sum was to be expended on this very work, and
golden returns were promised from it.

The misfortune of Australia is that it was born with
not one but two golden spoons in its mouth. The first was
the possession of a great area easily adapted to produce the
finest wool in the world; the other was the vast store of
precious metals in country easily accessible, and the riches
easily won. Both made great returns for the money and
labor employed. Both these resources are done. The
good pastoral lands have long since been occupied, and
even territory where three good years out of ten is the ut-
most that can be expected. The minerals of Australia are
far from being exhausted, and it is possible that as rich finds
remain as have yet been disclosed, but it will be in regions
like the rich West Australian mines, where the gold won,
great as are the yields, will only fairly repay the capital
and labor employed. Several serious evils are the natural
result of the rapid developing of these two resources.

Agriculture was neglected and despised. It was too
slow and too laborious. It is still difficult to get people to
go on the land.

Great extravagance public and private. When the cream
had been taken from mineral and pastoral production, the
extravagance was maintained by public and private borrow-
ing in England. Public works that might well have been
cautiously constructed from the resources of the country,
for in no land were the resources so easily accessible, were
built on debt.

Demoralization of the economical ideas of the work-
ing man. He saw employment decreasing and declining.
With a true Briton’s faith in Parliament he believed he
could stimulate both by getting control of Parliament. With
an astuteness that indicates an ability which when more
wisely directed will bring great results, he has succeeded in
getting control. Unluckily he is a better politician than
economist, and his efforts have been directed towards in-
creasing the wages and holidays, and decreasing the num-
ber of working hours and the amount of work done per
hour. So long as the credit of the Government lasted this
policy appeared to bear good fruit, but when the credit is
strained the evil time is approached. The faith in Parliament
is not destroyed, and the most drastic proposals, even to
the establishment of Government banks and making of
artificial money, are in the air. The immediate future of
Australia depends upon whether these wild but old experi-
ments shall be tried in this land, too, or whether the peo-
ple shall have a return to political sanity.

Australia has a great future before it, but this future
can only be unlocked by ¢ommon sense, hard work and
frugality, three principles not over popular just now. Even
men of otherwise great intelligence will point to the re-
markable development of the past and tell you when the
drought is over that it will recur, deliberately shutting their
eyes to the fact that there is no probability that the causes
which created the remarkable advancement can recur. Im-
provement will come, and there are already signs of break-
ing clouds in sight. But just now Australia is not an
earthly paradise. Capital is nervous, and some of it is leav-
ing the country. Great resources are to be developed, and
great bodies of men and money are idle. High wages de-
creed by a Compulsory Arbitration Court, and thousands
of youngand able bodied men not ashamed to live on public
and private charity. And some of those who are ashamed
but have to take charity are Canadians, fools who have
been induced by the pretty tales they have heard of
Australia to come here. One, a French Canadian, told his
story to the Canadian Commissioner. As nearly as I can,
I repeat the patois as Mr. Larke related it to me:—

“Mon Dieu! T haf not tink dere can be soch a country
dat a wnan dat laike work cannot get braid by de work. I
search de street, I tramp de country, and I get one shilling
in de week. I go to de Government Bureau, and he ask if
I haf ithe elector’s right. I say “No.” He shaik his head,
I say, ‘but I'm Canuck—I Breetish” He say, ‘No good,
Monsieur.” I'm hungry, I'm dirty, my clothes wear out.
I'm in meesery, in meesery all de taime.” —F. W.

Sydney, New South Wales, 11th August, 1903.
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ABSTRACT OF

FIRE INSURANCE IN CANADA

For the year 1902.

From the Report of the Superintendent of Insurance
( SUBJECT TO REVISION)

CANADIAN COMPANIES.

l Net Unsettled Claims
Net cash | Re-insur- |Gross cash Gross amount Net
—_— received | ance re- | received | amount of | Net amount | of losses | amount |———
for turn for Policies, new at risk incurred | paid for
Premiums.| Premiums, Premiums./and renewed.| at date. |during the| losses. Not |Resisted
&ec. . year. Resisted
$ $ $ | - $ $ ) $ $

Angle. Aetien o v il Sv s » 30l 224,463 104,697 329,160 24,044,786/ < 21,212,918 106,061 105,206 4,265, None.
Britiah America: s i . )0 esumms v lgpe 414,847 177 664 692,5lli 40,556,916 44,107,014 160,318 160,072| 19,339 700
Canadian Fire ........ e el AR TR 162,676 85,294 247,5)70‘ 11,715,900, 11,337,189 59,307 59,542 1,434 None.
Equity Fire ...... NS Ol i 127,665 45,858 173,623) 12,758,917 11,836,509 55,102 55,075 3,301 1,000
London Mutual ....... N 333,306 57,894 391,200| 33,310,488/ 61,987,833 159,106 156,868, 15 684 2,875
Mearcantilae o vin by b wén Y 79,142 8,995 88,137 6,402 050 10,172,565 80,674 28,076 5,537, 700
Ottaw Bire iR ad i, & vl B i 140,285 76.883 217,168  14,784,985| 14,188,892 68 997 71,290 1,842 None.
Quebec Fire viveviisanvianivisivorans 91,114 15,125 106,239 7,620,715/ 10,012,148 35,352 32,798 6,788 None.
Weatertrin: . vwisle Sk i S AR O 482,295 386,210 868,505! 64,051,152| 61,187,512 199,073 196,287, 32 999 2,720

Potalsfor 1902. . sus o .o | 2,055,793 958,620 3,014,413; 215,145,909 b 246,042,580 _873,990‘ SGSE 91,189 7,995

Totals for 1901.... 000000000 | 11,727,410 672,894 2,400,305: 170,894,095/ 221,756,637 ].005,700i 1,009,899 7 77@ 10,516

I
BRITISH COMPANIES.
> |

ATHRDOR «o'Gs 04 0800w 04 5ieie 0 60/50 0 b 00 147,881 36,626 184,007] 17,483,906 18,380,954 22.244' 22,399 1,476 None.
Atlas ...l Ve RSN B A s 284,796 29,595 314,391 20,097,712 22.089.841: 136,530, 141,318 14,256{ None.
Caledoma'n R RPN R 260,682 37,985 298,567 21,693.045 27,959,475 110,717 101,992 18,177 None.
Commercial Union voveveivnniinnnn. 442,169 78,435 520,604  85,690,398| 44,743,325 147,457 153,784/ 27,358 2,500
Guardian ........ Sslaniedievuilvete 445,608 65,937 511,645 34,599,010 42,777,519 201,912 198,438, 28,435 2,500
[mpenal' ........... Mkte 159,007 25,101 184,108 9,777,910 18,910,583 100,281 104,145 6,196 1,500
Lancash}re LA T : 471 None, 471 None. 6,812,679 14,537 20,273 75 9,250
Law Union and Crown .....ccouvvees 66,177 21,609 87,786 5,813,774 5,913,982 18,897 13,048|  7.144| None
Liverpool and London and Globe .... 417,774 53,426 471,200, 35,017,875| 54,132,823 193,972 187,846, 19,050 4,000
London and Lancashire.....ooeevees. 259,033 44,894 308,927| 20,737,414| 25,907,121 127,420 114,7001 21,806 2,000
London Assurance ....... 135 187 31,446 166,633 13,611,891 16,893,518/ 41,125 43,430 8,874 1,600
Manchester ,........ 191.950 42,582 234,532/ 16,702,800 21,589,507 72,194 73,324 7,865 1,625
National of Ireland... 268,000 39,506 307,506/ 18,804,814| 21,715,745 116,300, 120 683 1,185 3,250
North British ....... 569,743 63,495 633,238 47,113,455 62,774,344“, 211,362, 233,388 6,288/ None.
Northern Seretereesiianiiieaaeiaaa, 360,501 40 501 401,002/ 27,108,205 34.247,631 114,058 100,804/ 14823 1,200
Norwx_ch Unden . sodiivin. desewiveee 396,957 57,498 454,455 28,929,676 35,240,819] 174,904 176,084 17,599 300
Pheenjx of London ..vueees siiioia il 705,756 165,367 871,123i 54,856,958  56,871.573 242,947 242,672 20,922 5,000
Royal ....oovvniiiiiiiiiniiienniine 981,856 158,913 1,140,769’ 80,131,730, 97,948,435 415 485 865,377, 66,213 14,000
Scottish Union and National ........ 311,874 58,505 370,379 24,414,742 28,850,774 144,624 110,597 40,900 None.
Sun Insurance OB v £h's.e bk 456 0 ue o 247,225 35,613 282,838, 18,449,539| 23,092,614 105,050 95,030, 11,888 None.
Union Assurance...... S A S s e 294,872 82,817 377,689 26,157,971 28,367,499 94,673 105,165 17,283 5,167

Totals for 1902..............| 6,946,919 1,169,851 8,116,770/ 556692825 695,220,761/ 2,806,689, 2,724,487 352,763 53,892

Totals for 1901.......c0vuue. | 6,595,447 987,744 7,683,192) 542,142,232 694,491,228 4,890,710/ 4,889,192| 290,476 65,986

AMERICAN COMPANIES.

Ztna Fire....... i o 8 NElios Gl o 209,001 31,167 240,168| 17,088,430, 20,496,630 94,994 78,116, 19,145/ None.
Contettieut Fardn. . . & vouvai s shmah & 59,090 8,119 67,209 4,040,103 4,988,059 20,054 27,090 3,048/ - None
Hartford Fire ......... N Fik v 223,802 24,953 248,755/ 16,199,431, 20,920,616 74,298 70,822| 14,921| None.
i) R W RS e PR 82,277 8,888 91,165 6,803,292 5,675,026 6,819 1,794 5,025 None.
Insurance Company of North America. 181,620 40,050 221,670/ 16,343,131{ 16,863,245 68,865 69,749 6,076] None
Phenix of Brooklgti.. .. .o . sdbisn s 178,036 27,372| . 205,408/ 13,016,517| 12,655,386 58,825 54,700 7,725 None.
Pheenix of Hartford ... ... ceiseiss 139,791 28,890 168,681 9,178,445/ 11,310,830 46,523 47,177| 10,111} None
Quesn of AW .0 ol Sl st 500,755 93,018 593,773 37,541,803 41,190,035 238,005 213,140 | 16,623, 17,100

Totals for 1902.. ... cvieevi| 1,574,872 262,457 1,836,829I 120,211,152| 133,999,827 697,883 562,588 | 82,674 17,100

Totals Sor IQUL, . 000 Ldiees 1,327;9_1. 247,455 1,574,946/ 108,486,527 © 122,439,754 887,207 875,865 | 52,959 8,361

|
RECAPITULATION.
Canadian Companies ................ | 2,055,793 953,620 8,014,413! 215,145,909 246,042,580 873,990 865,214/ 91,189 7,995
British Companies . a6l sui it 6,946,919 1,169,851 8,116,770, 556,692,825 695,220,761 2,806,689 2,724,487 352,763 53,892
American Companies .:.............. | 1,574.372| 262,457 1,836,829| 120,211,152 133,999,827  607,883] 562,588 82,674/ 17,100
Totals 101902 . . Slu il L0 10,5‘77,";1 2,390‘928 12.968,012' 892,049.886‘ 1,075,263,168| 4,288,562 4,152,289, 526,626| 78 987
Totals lopd90L - oabia ki 9.650?‘.;5 1,908,093 11.568,443'| 821,522,854( 1,038,687,619| 6,783,617 6,774,956 421,249 81,863
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OUR HALIFAX LETTER,

August, a usually quiet month, has ended well, and great
activity now characterizes all branches of trade in this city.
The business situation throughout the Province is exceed-
ingly good, which is somewhat of a surprise, considering all
the untoward elements encountered during the last twelve
months. Last spring the outlook was more or less ominous.
Speculation had been rif, large amounts had been lost through
the slump in stocks, and it was feared that general business
would be seriously affected. The failure of the apple crop of
1902 had a depressing effect, and since then unseasonable
weather gave rise to fears, and proved for a time a disturbing
element. Fortunately the business community is in a much
better position than many expected. Both the wholesale and
retail branches of the various trades are enjoying a fair degree
of prosperity, and the present outlook is brighter than it has
been for some time.

A study of the results of the “speculative debauch” shows
them to have been less disastrous than anticipated. The
greater part of the losses appears to have fallen upon people
outside of business circles. Some savings have gone, and a
number of persons are carrying debts which they contracted
to provide the money with which to speculate, but they have
met other current obligations about as well as before. Mer-
chants have not impaired their capital to a serious extent,
nor are they suffering largely from difficulty in making collec-
tions. No doubt the effects would have been felt more severely
but for the fact that the general progress of the country has
supplied a larger buying capacity from the people who have
not lost.

In certain sections of the Province there are still condi-
tions that no one wishes to see. In the Annapolis valley there
is said to be a disposition on the part of the banks to be very
conservative in the matter: of accommodation, owing to the
unsatisfactory financial conditions induced by the apple crop
experience of last year. This year’s good crop and high prices,
however, will enable our orchardists to get fairly upon their
feet again. In Sydney business conditions are not so good
as. might be wished. But there is more stability since the
boom has subsided and the weaklings are weeded out. Taking
the situation all through, business in this Province is in good
shape, and there is little excuse at the present time for
pessimism. :

Travellers for local houses are now all in the city assisting
headquarters’ staffs in looking after the wants of merchants in
attendance at the Provincial Exhibition. The Nova Scotia
branch of the Canadian Manufacturers’ Association has gone to
a good deal of trouble in accommodating such of its members
as;may be attending the fair. A convenient booth or office
has been constructed in the main exhibition building, where
letter writing can be done and business transacted. The mem-
bership of the Nova Scotia branch has grown considerably,
and, judging from the applications for berths, a large number
will take advantage of the Pacific coast excursion later in the
month.

The first shipment of apples from this port went forward
by the steamer Evangeline, which sailed for London on
Saturday. A London firm, which gave a well-known buyer an
order to secure 10,000 barrels of Gravensteins, Blenheims,
Ribstons and Kings, has since cabled to send the three latter
varieties only. The price offered at the orchards for these
selected varieties was $2, and some have been secined at this
figure, though many orchardists are refusing to sell unless
the Gravensteins are taken also.

A branch of the Bank of Nova Scotia has been estab-
lished at Strathcona, N.W.T. A regular branch has been
established at St. And:“ew’s, N.B. This was formerly conducted
as a sub-brgnch of St: Stephen’s,

‘ The People’s Bank of Halifax has lost a valued member
of its agency staff in the death of its Bathurst manager, R, H,
MacDonald, which occurred recently in a hospital at Mont-
real. He was a Prince Edward Islander, the son of Senator
MacDonald. His place has been taken by Mr. E. b. MacKay.
H. W. Pearman, second teller at Halifax, succeeds Mr. Mac-
Kay as manager at Port Hawkesbury.

- Halifax, #th September, 1903;

|

THE DOMINION EXHIBITION.

gty
IN THE MANUFACTURERS’ BUILDING.

Having seen this handsome structure early and late— P

when it was nearly empty of people, and when it was nearly
filled with them, we cannot too much praise the foresight
of the authorities in making its dimensions and arrange-
ments what they are. Light, space, roomy passage-ways—
all are in abundance. And one effect of furnishing exhibitors
with ample space for their displays has already been to make
those displays more than ever striking. The array of tex-
tiles near the western end made by various woolen manu-
facturers, worthy as it is in the intrinsic excellence of
fabrics in texture and color, is still more attractive because
the goods can be so well seen.

Remarkable is the variety of objects connected with
the making of paints, varnishes, and stains exhibited near
the centre of the -building by the Canada Paint Company.
Resins, gums, ochres, colored earths and their bottled pro-
ducts on one side; Elephant brand paints, floor paints,.
graphite paints for bridge and other railway work on an-
other; cold-water kalsomine—ought it not to be calcimine,
from the Latin word cale, (chalk)—and scores of painted
sample shingles on a third, with a smiling fairy godfather
giving away thousands of Mr. Munro’s toy fans. This ex-
hibit, which is under the charge of Mr. W. H. Evans, is
always crowded.

A temple with white pillars and crimson and gold roof,
festooned with hops and ornamented with gilt beavers, con-
tains hundreds of bottles, great and small, of the product of
the well-known Dominion Brewery Company. Oaken bar-
rels and kegs of graduated sizes, with gilt hoops, surmount
each other, reaching nearly to the roof. And everywhere
confronts the spectator, “Jubilee. Ale”—“Davies’ Export
Ale”—“Special Pale Ale”—“White Label Ale”—“Dominion
Jottled Porter,” with medals and prize certificates galore.
Mr. Ross may well be proud of this handsome exhibit.

The Christie, Brown Co. biscuit exhibit is sure to at-
tract attention year by year, because of the remarkable
number and variety of sorts shown. This year, the hand-
some exhibit appears to very good advantage, for it can be
better seen than at some former exhibitions, John Taylor
& Co’s plain and fancy soaps, and John. Taylor & Co.s
perfumes, both “Made in Canada” appear in neat pavilions
near the north door. The London brewers have creditable
and uncommon displays.

The Gurney Foundry Company, Limited, Toronto, have,
as usual, a fine miscellaneous exhibit of stoves, furnaces, and
the like. The Metal Shingle and Siding Co., of Preston,
Ont., who make metal coverings and ornaments for ceilings
and walls of houses, etc., have an exhibit which is worthy
of a second look. It is worthy of note that the “Spanish
tiles,” which make such a pleasing feature to the eye
on the roof of the Manufacturers’ Building, were made
by this company. The Cowan Co., Limited, Toronto, is
another of those who are making a special feature at the
Fair of the motto, “Made in Canada,” Their cocoas. and
chocolates are a credit to their name, The Brown Bros.,
Toronto, show a varied assortment of ledgers and office
books, pocket books, ladies’ leather bags, and so forth, of
their own excellent production.

Many of the booths are arranged with special view to
the effectiveness of night display, having abundance of elee-
tric lamps. The United Electric Co., of King Street West,
is furnishing a portion of the lighting for the Exhibition,

A neat method of showing the effect of tastefully painted
exteriors of dwellings is that adopted by A. Ramsay & Son,
Montreal. = Half a dozen miniature wooden houses, each
three or four feet long, are painted in grays or olives, theip
casings of maroon or brown, their roofs of green or cop-
per color. The moral evidently is: Use Ramsay’s Mixed
Paints.

The Milner-Petrolia Wagon Co., of Petrolia, Ont., ex-
hibit a fine lot of wagons of all kinds for farmers’ use,
They put in a highly improved modern plant only last
December. 5

i il TV e i

Sp

sl e o R

e




THE MONETARY TIMES

841

The Shuttleworth & Harris Company, of Brantford,
‘make a conspicuous exhibit, as usual, of their famous Bow
Park brand of cheese.

— e —

THE COMING EXHIBITION IN MONTREAL.

News reaches us that arrangements are making progress
towards a successful Exhibition in Montreal in the near
future. We outlined some weeks ago the probable consti-
tution of a committee, which should formulate plans for so
desirable an event. As an earnest of their intended activity
in this difection, a group of members of the provincial direc-
torate and of the Montreal city council have already visited
the Toronto Fair and obtained data which should help them
to make intelligent plans. It is agreeable to observe, too,
that the Business Men’s League, of Montreal, is taking
hold of the project in an active spirit. Mr. Miles and Mr.
Evans are on its committee. The Board of Trade and La
Chambre de Commerce of that city each appoints a com-
mittee of five. The mayor and eight aldermen represent

the municipality. = Other organizations assisting are the
Council of Arts and Manufactures, of Quebec, and the
Licensed Victuallers, the Horse Show Association, and

the Horticultural Society, the delegates from the last-named
being Messrs. R. Wilson Smith and W. M. Ramsay. No
fewer than six agricultural societies of neighboring town-
ships have appointed committeemen; the Grand Trunk Rail-
way have named Mr. W. E. Davis their passenger traffic
manager; the C.P.R., Mr. A. H. Harris; the New York
Central, Mr. F. E. Barbour; the Vermont Central, Mr. J.
E. Bentley. A strong feeling is being evoked among the
citizens of Montreal generally in favor of a really worthy
Exhibition, next year or the year after, in that city.

———— -
OLD FIRMS IN HALIFAX.

Editor Monetary Times:

Sir,—Your correspondent, in his Halifax letter in your
issue of 28th August, makes a statement which shows that
he is not thoroughly informed as to our province and city.
He states: “In a comparatively new country like Nova
Scotia, it is somewhat unusual to find a firm continuing
uninterruptedly in business for almost 100 years.” That is
not the case, as the following list of Halifax firms will show:

Black Bros. & Co., wnolesale hardware merchants, .. Founded 1815

John Tobin & Co., wholesale grocers and wine merchants, ‘¢ 1825
Bauld Bros. & Co., wholesale grocers,...v...v.i0yual... 1816
Kelley & Glassey, wholesale wine merchants, .......... 5 1818
Alex. Keith & Son, brewers, ...........t. VG e T 1820

I have not the exact figures as to when the two fol-
lowing firms were founded; but William Stairs, Son & Mor-
row, wholesale hardware merchants, were founded about
1790; and Kenny & Co., wholesale dry goods merchants,
were founded some time within the first quarter of the
century. >

These firms are the largest firms in the city of Halifax,
to-day, and are doing by far the largest business: in their
respective lines; and are all continued and managed by the
descendants of their original founders.

If I had time to think, I could name many firms in
Nova Scotia who have been doing business for over half 2
century. We may not grow so rapidly as they do in the
West; but you can see from the list I have given you
that we have great staying qualities.

HALIGONIAN.

'Halifax, 15t September, 1003.

—— e

EDMONTON.

From a visitor to Edmonton in July and August, we
have heard a most glowing account of the activity of that
up-to-date town. Twelve business blocks have been erected
and three or four hundred dwellings, brick being plentiful.
People from the States are looking for tracts of land, and

the Lelief is general that there is a great future for Edmon-
ton. In fact there was a land boom on when he was there,
and the prices being paid by merchants and even by banks
(there are branches of seven in the place), for building lots
on the principal streets were, as it appears to us, absurdly
high. This sort of fever will subside however—not with-
out loss to some persons who are bound to be caught at the
subsidence of the boom, as always happens-—and then
Edmonton will go on and prosper in a sedater way, for she has
a fine country around her, into which a fine class of settlers
are steadily going. This week we learn that the municipality
desires to borrow $225,000, on debentures repayable in forty
and twenty years, from 1st January next, at four per cent.
Of this total sum, $8o,coo is for “waterworks, already in
operation;” $60,000 is for “sewerage, already in operation;”
$25,000 is for electric light and power, “the light system is
already in full operation, and producing a revenue more than
sufficient to meet the required annual payments.” The re-
maining $30,000 is for a bonus to the Canadian Northern
Railway, which is establishing shops and yards in the town.
Fropn pamphlets forwarded to us by the secretary-treasurer
of the place, we learn that the present debenture debt of
Edmonton is $69,782, and local improvement debt of $i17,-
124; besides which there is a floating debt of $10,000. There
is a sinking fund of $17,788. The value of property for as-
sessment purposes was $3,208,100 in the year 1902, and there
were cash assets of $20,008. There are five thousand in-
habitants. The tax rate for the present year is 1614 mills
for the Protestant, and 15 mills for the Roman Catholic
residents. Extracts from Ordinances of the Northwest Ter-
ritories are contained in the pamphlet in question, which
we can forward to any one desiring to peruse them. They
appear to cover the $225000 sought to be borrowed, mak-
ing special provisions that debenture holders of the $55,000
have a distinct lien upon the electric light plant, as well as
upon the municipality generally.

i

VISITING ACTUARIES.

Most of the foreign delegates to the recent meeting' of
the Society of Actuaries, in New York, made a flying trip
‘to Niagara Falls and Toronto on Wednesday and Thurs-
day. They were escorted westward by the Canadian mem-
bers of the body, Mr. Macaulay and Mr. Macdougald, of
Mcntreal; Messrs, Sanderson, Macdonald, Goldman, and
Bradshaw, of Toronto, brought across the lake and lunched
at the King Edward yesterday. The visitors numbered some
84, a number of ladies having accompanied the party.

We have not at hand the names of the European ac-
tuaries present, other than British, but hope to print a full
list next week. Among the distinguished men of the party
were Mr. Schooling, of the Prudential; Mr. Carment, of the
Australian Mutual Provident; Mr. Hughes, president; Mr.
Hardy, past president, and Mr. Wiggins, ex-secretary of the
British Institute. The visitors had had a round of festivi-
ties in-New York, but were not too tired to express in
warm terms their gladness at having seen at least one Cana-
dian city. They left at 4 p.m. by boat for Montreal. Mr. J.
K. Macdonald presided at the banquet, and many happy re-
sponses to the ‘toast of “Our Guests” were made by the
visitors, British and foreign.

— ea ————
FINANCIAL MATTERS.

- P

One day last week, unusual cargoes left the port of New
York, on Friday, the ath, there sailed the steamers Nubia
and Sagami, for the Philippine Islands, carrying 10,465,000
silver coins, aggregating in currency value $1,075,000. The
coins were packed at the Philadelphia mint in little iron-
bound kegs, each containing $2,500. To guard against pos-
sible attack 'by pirates both ships are equipped with six four-
pounders. They sail by the Suez Canal route.

A mail bag containing letters and packages of value was
recently stolen from the mail wagon at the Moncton, N.B.
station. This is the third theft of this kind at Moncton
in the last two or three years.
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A letter from Aylmer, Ont., states that a private banker
of that town, Mr. W, Warnock, has sold his private bank-
ing business to the Sovereign Bank, which opens a branch
there, with H. A. Ambridge, who has been manager of the
Molsons Bank there for fifteen years, as manager.

The Americans are not as willing to learn as they might
be. It is not the part of cleverness to be stubborn in re-
fusing the lessons of experience. At the time of the Chicago
World’s Fair, some of the banks of that city tangled them-
selves up in advancing too heavily for Fair purposes. When
the Pan-American Exposition at Buffalo came, at least on:
bank there went down by reason of commitments in con-
nection with that spectacle. Now, we hear, the St. Louis
banks have advanced so much on account of the Louisiana
Purchase Exhibition of 1904, that they are suffering from
financial stringency. The Government of the Republic has,
it is said, loaned them $2,500,000 in order to tide them over
this stringency, taking as security for the advance bonds
to twice that amount. Whether it is the financial system
of the United States, or the too liberal folly of St. Louis
bankers that is to blame for the stringency, it ought not to
be left to Government to help the bankers of a particular
district out of a financial hole.

Excavation is being me.de for foundations of a build-
ing for the Eastern Townships Bank, on Main street,
Richmond, Que. The puilding is expected to be ready in a
few months.

The other day a money order was sent from one Cunard
vessel to another in mid-ocean, by Marconigram, this being
the first case recorded of the Marconi system being put to
such a use.

—_———

INSURANCE NOTES.

Mr. R. I. Grifin, who in conjunction with Mr. C. W. I.
Woodland, manages the Canadian interests of the Em-
ployers’ Liability Assurance Corporation of London, has
just returned from a trip to the Pacific Coast in the interests
of that concern. The outlook all along the line, according
to Mr. Griffin, is very good, and it is expected that this year’s
business will exceed by far that of 1902.

A number of French gentlemen, principally of Mont-
real, have been chosen directors of a new life assurance
company, to be known as La Sauvegarde, a French word,
meaning the Defence, or the Safeguard. Its capital is placed
at one million dollars.. Present offices, 26 St. James street,
Montreal. The names of the directors are as under: Mr.
G. N. Ducharme, president of the Provincial Bank; Mr.
Justice Ouimet, Hon. Senator Beique, Ald. H. Laporte, Hon.
Senator Dandurand, Hon. L. N. Perodeau, and Dr. E. P.
Lachapelle, Montreal; Mr. N. A. Belcourt, M.P,, Ottawa;
Mr. G. E. Bedard, advocate, Quebec. At the organization
meeting, Mr. Ducharme was elected president; Mr. Justice
Ouimet, first vice-president: Senator Beique, second vice-
president; Mr. H. Bourassa, M.P. for Labelle, secretary-
treasurer. We understand that Mr. P. Bonhomme, of Mont-
real, is to manage the company.

Mr. F. Clement Brown, managing director of the Metro-
politan Fire Insurance Company of this city, returned last week

from a trip to Europe, having been absent for about two !

months.

In giving a list of fires which have occurred in paper, pulp
and straw board mills, the Journal of Commerce says: “It will
be noted that several important losses have occurred in wood
pulp mills, indicating that there is a serious hazard outside of
the rag hazard, which has been looked on as the great hazard
in paper mills. With a reported loss of about three million
dollars in three years it is evident that this is a non-paying
class.”

Advertising, says an exchange, is business insurance—
your policy lapses when your premiums cease. ;

We have before referred to the congress of assessment
fraternal companies at Milwaukee last week. On Tuesday,
August 27th, the National Fraternal Congress elected Edwin
O. Wood, of Flint, Mich., president, and M. W. Sackett, of
Meadville, Pa., secretary and treasurer. The next congress
of the kind is to meet in St. Louis.

The Traveler’s Insurance Company, which for some
years past has occupied offices in the Lawlor Build-
ing, corner of Yonge and King streets, Toronto, has moved
into larger quarters in the Manning Chambers, Queen St.
west. : :

There was a story—an unwise story—in the papers about
the city of Ottawa having threatened proceedings against

the Underwriters’ Association for increasing the fire insup-

ance rates in that city. As a consequence of this, it is said,
the Perth Mutual Fire Insurance Company has closed its
agency at Ottawa and withdrawn from the field there alto-
gether. Referring to this action, Mr. Packett, the manager,
said: “We have taken this step because we do not think
it safe for a company of our size to accept risks' in Ottawa,
for there have been a number of large conflagrations there
recently, and we have been interested in several, though not
heavily.”

A St. John paper, speaking, as one would imagine from
knowledge, claims that the fire alarm system of the city ‘is
utterly useless, that, in its own language, it has “proved its
utter rottenness.” In more than one section the wire is so
decayed that a strong wind would be liable to blow it down.
According to reports, the council “cinnot be induced to
remedy this state of affairs. Perhaps a strongly worded
protest from fire insurance men may awaken the city to the
danger to which it lies exposed.

A tough old fisherman presented himself at an insurance
office the other day, and said he wanted to insure his life.
He was asked his age, and he replied: “Ninety-four.””
“What!” exclaimed the clerk; “ninety-four? Why, we can-
not insure you at that age!” “Why not?” said the old man.
“Why, because of your age,” said the clerk. “Get on,” said
the old salt, “look at the statistics, and you will find that
fewer men die at the age of ninety-four than at any other
age!”"—Exchange.

—_———

GROCERS AND PROVISION DEALERS.
The Dominion Fish Company has put up a plant at
Selkirk, Man., for the manufacture of fish oil.

Excavation work has started at the Union Stock Yards,
at Toronto Junction, for a large slaughter-house, with a
capacity for 400 cattle per week, besides hogs and sheep.

There is a continued decrease in the output of turpentins=
in the South, and the price which was advanced about 4

cents per gallon a week or two ago still shows a tendency
upward.

Operations have begyn at several of the New Brunswick
fruit canning factories. Blueberries are a light crop in
many parts, and most of those being put up come from the
eastern part of the province.

The Japanese rice crop this year is likely to be very
light owing to floods and rainy weather,

New York, Boston, and other ports along the eastern
coast of the States seem to be becoming excited over the
division of the grain traffic to Montreal. Some of their
prominent men are going to hold a conference in order to
find a remedy.

The hew crop of Smyrna figs is reported to be pro-
gressing favorably, and the first shipment has probably
already left Smyrna. Cables state restrictions on arrivals
during September have been decreased. This has been done
by the Turkish Government for the protection of the grower
and in order that no glut shall occur in the Smyrna market
during September, it is restricting shipments from the in-
terior to that market. This will prevent any exceedingly
lew prices, and the market is likely to be firmly held.

As a resultof the failure of the British fruit crop, says a
correspondent of a London daily of 13th August, the foreign
shipper this season has got the trade entirely in his own
hands. Immense  shipments are coming in from the
Continent. The receipt of plums, pears, currants, and
cherries has been enormous. Over 80,000 packages of
French fruit alone were put upon our markets during the
past. week. More than 60,000 came from Germany. About
25,000 bushels of apples reached us in the same period from
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America, Spain, and Russia. As to bilberries, over 45,000
packages of them arrived from Germany and Holland. In
six days sixteen steamers brought 124,000 packages from
Spain, made up of tomatoes, melons, and grapes chiefly.
Large parcels of plums and pears arrived from Belgium,
Holland, and Germany. Among the 10,000 boxes of fruit
sent from California to Covent Garden were fresh plums
and pears, the latter competing chiefly with the supplies
from France.
ages of produce, chiefly fruit, have been exported to Eng-
land from the Island of Guernsey alone. Some of these
growers made as much as 10s. a dozen for their forced
peaches, 5s. and 10s. each for their early melons, and 2s.
6d. a pound for their forced grapes. A Canadian now re-
siding in London sends us the foregoing, and asks: “Is
there a country called Canada ? And why does she not ap-
pear in this list ?” Canada is probably lumped in with
“ America ” described as shipping apples.

The London Investors’ Review had recently an article
on Canadian dairy imports. One point it made was that
shippers of butter should pay more attention to regularity
in shipments, as until they do so they will be at a serious
disadvantage with Continental competitors, who have
adopted the system of-weekly arrivals to meet their cus-
tomers’ requirements.

An English ;eport states that while the weather has not
been propitious for hops, yet the crop shows some little
improvement. It is, however, ripening but slowly, and it‘is
difficult to make any estimate of its quantity. While there
" has been no speculative buying of hops, a slight hardening
of values has taken place with the necessary gradual reduc-
tion of stocks.

Turpentine continues to advance owing to small
ceipts in the South.
85¢c., or more.

Some Halifax parties have formed a fruit packing com-
pany, under the name of the Regal Packing Company. It
will deal in condensed, canned and evaporated fruits, and
have its headquarters in Montreal.

Mr. T. R. Kerr-Shaw, United States Fisheries Commis-
sioner for the State of Washington, proposes to erect and
maintain a hatchery on the Fraser river, having an annual
capacity of 50,000,000 fry, provided he has "control of it.
Supplies, he suggests, would be purchased in Canada, and all
labor, as far as possible, engaged in British Columbia. It
is felt that something should be done to improve the fishing
industry, but the canners do not take kindly to the idea of
American control.

re-
The price now ranges between 8o and

Canadian dairy produce is likely to have yet another
competitor in the British markets, judging from a report sent
out by the British Consul for Poland and Lithuania. The
butter from this region is described as being of much
superior quality to Russian and Siberian, with which it
should not be confused. A trade might also be worked up,
“he thinks, in bacon and other produce.

Up to August 20th, the salmon pack on the Fraser river,
British Colimbia, aggregated 197,708 cases, including 150,018
cases of sockeyes, while a pack of 600,000 cases of sockeyes
alone had been expected.

——ea--————

DRY GOODS NOTES.

The T. Eaton Co., of Toronto, openéd a new factory in
Oshawa for the manufacture of whitewear, on the 7th inst.
The latest improved machinery has been installed, and the
new industry is looked upon as an important one for the
place.

The Paris correspondent of the New York Economist
sends out the following meanings of the French color terms:
Regent—deep orange with a burnt cast. Creme—slightly
yellowish white. Reine—light cherry pink. Geranium—
bright red with a slightly yellowish cast. Beige—golden
tan. Russe—dark green with a vivid tone. Argent—light
or silvery gray. Mauve—pinkish lavender. Dahlia—dark
reddish purple.

Up to the present time over 1,000,000 pack- |

There is a great demand for Newfoundland sealskins,
partly owing to the success of some recent tanning experi-
ments. The annual catch during the last few years has
averaged about 260,000, while orders this year are already in
for nearly 500,000, many of which doubtless will remain un-
filled.

From a report to the New York Dry Goods Economist
from its Paris correspondent. it appears that a good deal of
uncertainty still prevails as to the probable trend of fashions
so far as garments are concerned. Whether they will develop
toward more fitting lines, or become wider and fuller is still
unsettled.

The development of the cotton trade in the interior of
British West Africa is reported to be so great that the rail-
way officials have been obliged to run extra trains in order
to bring down the large supplies to the coast. There is
said to be every prospect of a further increase in the culti-
vation of cotton.

The home trade movement during the week at Man-
chester has been fairly satisfactory, although in the linen sec-
tions the turnover has not been up to expectations. The export
houses engaged in the linen business have, however, met with a
fair amount of support, and dress linens for “frocks,” have
moved off briskly for the West. As far as the home trade
in cotton goods is concerned, the Manchester Guardian
states, that it does not hear of housewives husbanding
their home supply of calico, or of delays by the average
man in the purchase of his shirts.

The tone of the Belfast, Ireland, linen market continues
very healthy. The volume of business is fully up to the
average for the season, and it is expected there will be a
considerable expansion in a few weeks. Prices keep very
firm. Spinners continue in a good position. New business,
says a correspondent to the L.ondon Draper’s Record, would
about equal production, and there are contracts on hand to
keep the spindles employed for some time. Tow yarns are
scarce, and there is a steady demand for lines. Any change
in prices is in an upward direction. In the brown cloth
market the turnover is fairly steady and substantial, and
prices are fully maintained. Powerloom linens for bleach-
ing are in regular request. The trade in union goods is
rather uncertain owing to the peculiar state of the cotton
market.

R S

TRADE OPPORTUNITIES.

Canadian Government Office, London, 7th Aug.

A London firm ask to be referred to large Canadian im-
porters of rags for paper-making. A business man in London
would like to represent Canadian houses. The names of
parties in Canada able to ship ores for German steel works
are wanted. A Swiss importer wants to communicate with
Canadian exporters of food products. A correspondent in
Malta wishes to write to Canadian cattle shippers. A firm
of merchants and agents at Calcutta would like to. corres-
pond with merchants about dairy business in Canada.

Anyone writing the Monetary Times and enclosing post-
age stamp may receive the names of the firms and persons
above referred to.

London, England, August 14th—A wholesale fruit and
vegetable merchant wants agencies of Canadian shippers,
Canadian manufacturers of oak mouldings are asked for by
a Glasgow house. An enquiry is made for available supplies
in Canada of boiling and cider apples for export. An im-
portant firm of cider merchants are making enquiry about
Canadian cider. Possibly they would place large orders.

Canada Government Offices, London, 28th August—A
West of England cider maker wants Canadian apples. A
maker of ivory piano keys wishes to get in touch with Can-
adian piano firms. Doors and mouldings wanted from
Canadian small joinery factories. An English firm desires
to sell wire for springs and mattresses in Canada. A
Calcutta house would exchange views and perhaps agency
with Canadian house. Canadian makers and exporters of
cabin and crew bread asked for. New Brunswick firm is
prepared to export birch flooring, over-mantels, etc, A
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Canadian engineer in Toronto would represent English or
Scotch exporters of machinery. Man living in Nova Scotia
would buy apples for firms abroad.

———-—————

—We have received a circular advocating International
Arbitration which is recommended for the careful consider-
ation of their members, by the executive committee or of-
ficials of various organizations: The Merchants’ Associa-
tion, New York; the Board of Trade and the Trade League,
Philadelphia; the Chamber of Commerce and the Business
Men’s Association, Boston; the Merchants’ Excl hange of
St. Louis and commercial boards and business men’s as-
sociations in Jaltimore, San Francisco, Milwaukee, New
Orleans, etc. . Those who advocate arbitration as a means
of settling international disputes which cannot be disposed
of by diplomatic methods will be pleased to read the recent
circular issued to the leading business organizations of the
United States by direction of the Lake Mohonk Conference
on International Arbitration. The President of this Con-
ference is Hon. J. W. Foster, of \’Vashington, and prominent
among its officials are Geo. Foster Peabody, banker, New
York; Chas. Richardson and Clinton Rogers Woodruff,
Philadelphia. The address expresses the hope that busi-
ness organizations will aid the committee by distributing
copies of the circular to all their members.” Copies may
be procuréd by addressing the secretary, Lake Mohonk
Conference, Lake Mohonk, N.Y.

R ——— e —

—The council of the Halifax Board of Trade last week
telegraphed the Canadian Premier and the Maritime mem-
bers of the Cabinet, asking that the Grand Trunk Pacific
contract be amended by inserting the stipulation that work
on the Quebec and Moncton section must commence and
be’ completed concurrently with the Western Division, and
that all freight for export originating in Canada must be
shipped through Canadian ports, winter and summer. The
Finance Minister has replied at length, pointing out that
the Government and not the company is to build the East-
ern section. As to the other matter, it is shown that no
change of terms can now be made and that the contract goes
as far in the direction of safeguarding the rights of Cana-
dian ports as can be defended from a Western or business

standpoint.
———_—-——

—It is stated that the Gooderham-Blackstock Syndicate,
which controls the War Eagle and Centre Star mines at
Rossland, B.C., have succeeded in devising a means of treat-
ing low-grade ores, first by concentration and afterward by
a chemical method for extracting metals from the tailings. It
looks as if the new process will allow of profitably treating
ores assaying as low as $5 per ton, which is a much better
showing than can be made in regard to smelting. The direc-
tors have therefore decided to erect a 200-ton ill adapted to
the process, which can be enlarged according to requirements.
The general results likely to accrue to Rossland and other
parts of the British Columbia mineral belt by the assurance
that $5 ore can be mined at a profit are likely to prove far-
reaching,

———-——-——

—A subscriber at Frank, in Alberta Territory, the scene
of the recent frightful landslide, complains of the irregular
receipt of his paper, which may be in part accounted for by
the ‘irregularity of mails and trains for some time after the
disaster. Matters out there are improving, however, and
our correspondent says that “Frank will soon be a lively
town again. Inside of a month, probably, the Canadian-
American Coal and Coke Company will be shipping 8o
tons a day. The Lillie collieries are shipping about 400. tons
a day now, and are building 50 Belgium coke ovens, which
will cost nearly $200,000. The International Coal and Coke
Company, of Paulson, have started to build 100 coke ovens
six ‘miles west of Frank.”

—————-—-
—At the fourth annual meeting, in Winnipeg, of the
Northwest Grain Dealers’ Association, the following officers
were elected for the ensuing year: President, Mr. Jno. Love;

|

W. W. McMillan; directors, J. H. Me-
Connell, Hamiota; J. Sharp, Moosomin; G. B, Murphy,
(‘arberry, C. F. Travis, Elkhorn; executive, president and
vice-president, C. P. Clark, F. Phillips, W. H. McWilliams
and Alex. Reid. The balance of the meeting was taken up
with discussion on the best methods of getting out this year’s
crop, and of the various phases of association work. The
meeting adjourned at 6 o’clock.

o e —

—Pilot Mound, Man., business men have organized a
board of trade for ‘the surrr)undmg district.  The officers
are as follows: President, Charles Crothers; vice- president,
J. B. Baird; secretary, Dr. Speechly; councillors, George
Dow, W. Endicott, Dr. Ferguson, J. M. Fraser, J. J. Hughes,
R. \TcIannet J. G. McLean and James Winram.

—_————
—The contract has been let, we are told,
York firm, for constructing an eleven- -story steel-frame
building for the Union Bank of Canada in Winnipeg, the
cost of which, it is reported, will reach $500,000. The ground
floor is expected to be ready for occupation by next May.

_—1

vice-president, Mr.

to a New

CLEARING HOUSE FIGURES,
The following are the figures for Canadian clearing houses for
the week ended with Thursday, Sept. 10, 1903, compared with
those of the previous week.

CrTies Sept. 10, 1903 Sept. 4, 1903
Montreal. . B SR 6 b . $17,853,759 $19,012,748
WLOTODO =i Uk o eaw it s d gl 12,462,726 13,910,875
MWibhipeg 3oL gl e s g B 3,850,016 4,020,493
Hahf?x .................. 1,487,834 2,301,507
HamiFon o siien e e 938,996 1,007,028
St Johny NUB. Sgo.alimete 927,984 1,101,171
Vancopver .................... 1,228,226 1,342,373
Victodla (ot iy AR A 490,767 493,596
Qaabec o, L 2l e R 1,727,872 1,653,271
Ottama sl e uinrl i Beinat 1,740,152 1,903,991
Liogdon oo, s R G e, 705.519 769,782

$42,913,951 $44,516,835

MACHINERY HALL

AS was to be expected the opening of our
permanent machinery exhibition in
the old cyclorama building has been

amply justified. Every day a large num-
ber of visitors are on hand looking over
the collection of machmery. In order to
meet the convenience of visitors to our
city it has been decided to keep open every
night until 11 o’clock during the Dominion
Fair. If you want to see the very latest in
machinery and tools give us a call, Our
address is '131-145 Front St. W. The latch
string is always on the outside. It would
be hard for you to miss the building, we
almost touch Union Station. A cordial
invitation to all'to come around.

H. W. PETRIE.

| A HUGE SUCCESS

o
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Commercial.

MONTREAL MARKETS.
Montreal, Sept. oth, 1903.

Ashes —The market is without change.
Both pots "and pearls are wanted, but
there are none of the latter offering, and
it would be difficult to establish a close
quotation. For first pots from $3.80 to
$5.85 can be readily realized.

Cements and Firebricks.—Supplies of
still coming in
liberally, in anticipation of the surtax
going into effect October 1st. Last week
11,500 bags and 3,180 barrels of German
were and for week
ending to-day, 4,700 bags and 13,700 bar-
rels. Of English cement the arrivals
for the past two weeks have been only
800 barrels.  Firebricks moving
slowly, but a very fair jobbing trade is
reported in cements, with a couple of
1,000-barrel lots being
We quote Belgian cement at from $1.70
to $1.05; German, $2.05 to $2.25; Eng-
lish, $2.05 to $2.15.  Firebricks, $16 to
$22, as to quality.

German cement are

cement reported,

are

negotiated for.

Dairy Products.—Export business in
cheese continues active.. The “Tona”
alone took out 32,994 boxes to London
last week, and the total shipments for
the week were 80,515 boxes, as against
73876 boxes for the corresponding week
of 1902. The total shipments for the sea-
son thus far aggregate 1,530,c81 boxes,
being 257,000 boxes ahead of last year.
Butter shipments were also fairly large,
amounting to 223502 packages, as com-
pared with 23,920 packages a year ago.
Cheese has shown a further gain since
a week ago, finest Ontarios being 1.ow
‘quoted at 11%c., with Townships quoting
at from 11 to 11l4c, and Quebecs from
1034 to 11c. Some Manitoba, dairy but-
ter has been offering lately, but runs

| . .
}very unevenly as to quality, prices rang-
i
|

ing all the way from 12%4 to 15%¢c. Fine
| Quebecs are quoted at 19 to 19%c., and
| Townships at 19% to 1934c¢.

Dry Goods.—Retail payments on the |

4th were very fairly met on the whole, a

65 cent.,, which is considered pretty

good for the time of the year; city pay-

per

jtry ones. There are not so many outside

A circular
the

which says that owing to the

continue doing well just

ii.\s'uul to the trade by Merchants’
i Cotton Co.,
' declining market
will the
for spring, and advising buyers to defer

for raw cottons

not for present show samples

creating some
Mfg. Co.

lines

their orders, 1s

The

placing
have
of

comment. Penman

advised an advance in certain

|
|
|
rlht‘ir knitted goods.
' increasing demand
there
change as yet, but the market is a very

Groceries.—An

noted. In sugars has been no

a cental less. First lots of new Valencia
raisins, via Liverpool, are due in a few
days on the “Pretorian,” and are quoted
[in a jobbing way at 7 to 7Yc¢. for fine
| offstalk; selected at 734 to 8. The same
| fruit timed to

‘ by first direct steamer,
{leave Denia about the 12th or 1sth, is
quoted at 534 to fine offstalk,
from 634 to 7e¢. for selecte:l, and 7 to

:7,'.1L‘.

6c. for

|
|
Filiatra

tor 4-crown layers. Fine

currants by direct steamer are quoted at

general average being apparently about

,
'nl('lll,\‘ were rather better than the coun- |

buyers in town this week, but travellers |

they

is

steady one at $4.20 for standard granu-|
lated, and yellows from $3.50 to $4,
these being barrel prices; bags are sc. !

{

'@ THE CANADIAN CASUALTY AND
'@ BOILER INSURANCE COMPANY

Full Government Deposit Paid.

Presiden..
ALEXANDER SuTHerLAXD, D.D., Toronto,
Vice-Presidents:
H. N. Bare, Ottawa, Director Bank of Ottawa.
W. S. DinNick, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.

A. G. C: DiNNICK, - Managing Director.

This Company having deposited $30,000 with
the Treasury of the Ontario Government, has
been duly licensed to transact the following
classes of Insuranc

[ance
Personal Accident Insur-
Sprinkler Insurance
Elevator Insurance

Boiler Inspection
Boiler Insurance
Consulting Engineers

The patronage ot the public is respectfully
requested. Correspondence with Insurance
Agents and those wishing to engage in the
business is invited, and will receive prompt and
courteous consideration,

Chief Engineer, - - - A. M. WICKENS,
Superintendent of Agencies, - J. G. Beam.

HEAD OFFICES:
N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,
BRANCH OFFICES :
MONTREAL, Que
HamiLToN, Ont,

Temple Building, - -
433 King Street W,, - -

Incorporated 1794

Insurance Company of North America
FIRE | Of Philadelphia | MARINE

ash ' Capital ‘.dsoeiiis Sesneny $ 3,000 000 00
Total ASSets;s ocouis /s desas 10,702,588,61
Surplus to Policy-holders..... 4,988,589.05

l Losses Paid since Organization, 111,857,078.92

ROBERT HAMPSON & SON, Gen, Agts. for Canada
CorN EXCHANGE BUILDING, MONTREAL.

i MEDLAND & JONES, Agts., Mail Bldg., TORONTO

|
|
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COAL ]

Head Office, 86 King St. E. |

The Very Best
Grades of

STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipments made Direct from Mines to any Point in Canada
WRITE FOR QUOTATIONS

JAMES H. MILNES & COMPANY,

| Doeks, Foot of Yonge St.

TORONTO.

COKE

THE TRUST

|

T—

& LOAN CO.

OF CANADA.

R e ]

TO BE DISPOSED OF

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,
corner Toronto and Adelaide Streets.

Apply to Commissioner.
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7% to 434¢. California loose muscatels
will cost high this year, 834c. for 3-crown
it is figured, while Malaga goods
estimated to cost about e The
market is without special feature. Prices
of new canned corn and tomatoes are
yet unfixed; the packers were to have
had a meeting in Toronto this week to
discuss the question, but nothing has yet
been reported here as to the result of
their deliberations. Some wholesalers
are not making any quotations at present
on salmon, considering it good stock to
hold.

riides.—71The market is without special
feature. The advance of last week in
lambskins to 55c. each confirmed.
Very few caliskins are now coming in,
and 11 and 9c. per lb. is still being paid
for Nos. 1 and 2 respectively. The de-
mand for beef hides from tanners is just
about equal to the supply, and stocks
sliow no accumulation. From 8% to 9c.
is the figure for No. 1 beef hides.

are
tea

is

Leather.—Boot and shoe
tuters are now pretty well advanced with
deliveries of fall orders, and it is get-
ting on to a between-scason stage, so
that there is no special activity in the
local leather market. Values in all lines,
however, show much steadiness, and
quotations as given last week will hold,
Makers of dongolas, fancy calf, etc.,
seem looking for further advance in raw
stock.

Metals and Hardware.—Good business
is reported in all lines of hardware and
metals. In values there are no special
changes. Business is reported in Eg-
linton pig iron at $20, and Gartsherrie
at $20.50. Summerlee No. 2 is gener-
ally quoted at $20.50, though it is said
fair lots have been offered at $20, net
terms ex-wharf. Bars are at
$1.95. The strike among the plate work-
ers in Wales has had no effect as yet on
iocal prices, and it is said Canadas can
be done at $2.40 for 52 sheets, and black
sheets at $2.35. Ternes are easy at $6.75
to $7, and some fair transactions have
been reported under the inside figure.

steady

No noteworthy change is reported in!

tin, lead or copper.

Oils, Paints and Glass.—Turpentine
has shown further marked advance, it
being figured that present laid down
cost would exceed 8oc., and some are
now disposed to quote 8sc. in a jobbing
way. Linseed oil remains in weak, un-
satisfactory shape.

at hand. We quote as follows:
barrels, raw linseed oil, 50 to 3Ic.; boiled,
53 to 54c., net, 30 days, or 3 per cent.
for 4 months’ terms. Turpentine, 83 to
8sc. single barrels. Olive oil, machinery
occ. to $1; cod oil, 35 to 37%c. per gal-
lon; steam refined seal, 50 to 55¢. per gal.;
straw, do., 45 to 47c.; castor oil, 714 to
8c., for machinery; pharmaceutical do.,
8% to gc.; lead (chemically pure and first-
class brands), $4.85 to $35; No. 1, $4.60:
No. 2, $4.40; No. 3, $4.15; No. 4, $3.90;
dry white lead, 4% to 434c. for pure; No.
1 ditto, 4 to 4%c.; genuine red ditto, 44
to 4%c.; No. 1 red lead, 4c.; putty,
in bulk, bbls., $1.80; bladder putty in bar-

rels, $1.090; ditto, in kegs or boxes,

THE M

manufac- |

‘Stocks of glass are
not very full, but new supplies are closcl
Single
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| $2.40; 23-Ib. tins, $2.55; 12%4-Ib.

tins, ;
: $2.65. London washed whiting, 4oc;
i Paris white, 75 cents; Venetian red, 3
i$1'50 to $1.75; yellow ochre, $1.25 to|
{ $1.50 ; spruce ochre, $1.75 to $2; Paris

green, I4c. in bulk, and 15¢c. in 1-1b. pack- ;
ages; window glass, per 100 ft., $3.50 for
Ellrst break, $3.70 for second break, and
! $4.20 for third break; per 50 feet, $1.95 |
for first break; $2.05 for second break.
—_—

l
i
|
TORONTO MARKETS, |
|
I

Toronto, Sept. 10, 1003.

e k < |

Chemicals, etc.—Prices are |
well maintained in the local drug market, [
and a fairly good trade is being done. |

Drugs,

Opium and quinine remain in the s;nm‘i
; state as before reported. A Manchester |
|
i

advice says that the general demand for

chemicals in the English market is at

slow, especially in the textile

branches, but with a resumption of nor-

present

mal conditions in the cotton trade,
which may come soon, a good fall busi-
ness is looked for. In heavy alkalies

values remain steady, but the demand is
not active. Ammonia alkali is very firm.

Sulphate of copper has advanced in Sym-

{ pathy with the metal, and a good busi-

ness is being done, Jaltimore
good average

transacted in fertilizer chemicals.

reports

speak of a trade being

Dry Goods.—Large numbers of visi-
tors are to be found in the wholesale dry
#oods emporiums, seizing the oppor-
tunity presented by Exhibition

Staple goods continue

cheap
rates to the city.
very strong at the recent advances, and
there downward tendency visible

1S no

WEAR
JUDICIAL ,

£ PREPARED TO ISSUE WITH(y
CONTRACT, OFFICIAL,

TDEp 4y

FIDELITY

THE UNITED STATES FIDELITY=GUARANTY CO.

OF BALTIMORE MD.
KIRKPATRICK AND KENNARD

Managers for Canada.

6 COLBORNE ST. TORONTO., Phone M4738

J. J. W. Deuchar, F.F.A., F.ILA., General Manager and Actuary of the Norwich

on the investments, if it is realized that

Union Life Assurance Company, speaking of investments says:

‘It may serve to indicate the great importance of obtaining a good return

one per cent, of increas:1 interest on

the funds of a company will, on the average, have as great an ettect as a sav-
ing in expenditure equal to 10 per cent. on the premium income, while, if an

office could count on realizing 5 per
reduce its premiums some 30 per cent.,

cent. interest in place of 3, it might

or double its bonuses.”’

Mr. Deuchar does not name THE GREAT-WEST LIFE: but ‘the above state-
ment exactly describes the happy position of its policy-holders.

ASSOCIATION, HEAD

Confederation
Wife

OFFICE, TORONTO.

W. H. BEATTY,
W. D. MATTHEWS,

W. G, MACDONALD,
Actuary.

—

Policies Issued on All Approved Plans.

VicesPresidents,

- » President.
FREDERICK WYLD,

¥
J. E. MACDONALD,
Managing Director.
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(ommercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian Branch—Head Office, Montreal.

g\s. McGRreGor, Manager.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

. . s WV.
Caledonian
INSURANCE CO., OF EDINBURGH
The Oldest Scottish Fire Office.

HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,
M UNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO
Telephone 2309.
of ..

Northern &

Canadian Brancl, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902,

Capital and Accumulated Funds,............ $44,635,000
Annual Revenue from Fire and Life Premiums

Assurance Co.

and from Interest on Invested Funds...,.. 7,285,000
Deposited with Dominion Government for
tﬁe Security of Policy-holders ............ 288,500

G. E. MoBERLY, Inspector. E. P. PEARSON, Agent:
Roer. W. TyrE, Manager for Canada.

| HOME LIFE

Assaociation
of Canada

.

HEAD OFFICE
Home Lite
Building,
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
resented districts

Correspondence
solicited

o e P, ©
HON. R. HARCOURT, M.A,, K.C., - PRESIDENT.
A. J. PATTISON, - - = MANAGING-DIRECTOR.

MERCHANTS
FIRE. INSURANCE COMPANY.

Head Office—Confederation Life Building.
4 Richmond Street East, - - TORONTO,

Agents wanted in all unrepresented districts,

Geo. H. Hees, President.
Joun H. C. Durnam, General Manager.

T. KiNNEAR, Vice-Pres-

rovident
Savings Life
Assurance
~—Society
Hstablished 1875. of New York

EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto.

STOCK

AND BOND REPORT.

. > ivi- |Closing Prices
£ | Capital | Capital Capital fj)cl:a’d g
BANKS & | Author- | Sub- i i Rest 0
% ized scribed, Paid-up last ?1 Wttt
$ a3 g Months | Aug. 31, 1503
$ $ $ $ $
British North America ........ovviuvnns 243| 4,866,000 4,866,000 | 4,866,000 | 1,898,000 3% 135% 130%
Exchange Bank of Yarmouth. 70 280,000 280,000 267,000 50,000 2 115 116
}galifax Bank.mg 67, S A S 20| 1,000,000 600,000 600,000 525,000 3 192 199
New Brunswick .. 100/ 500,000 500,000 500,000 750,000 6 300 3o1}
Nova Scotia .., i "uiis 100| 2,000,000| 2,000,000 | 2,000,000 | 3,000,000 5 270 275
PC(\plc:S Bank of Halifax .. 20| 1,300,000 912,000 7,000 379,000 3 37 138
People’s Bank of N.B.,..... 150 180,000/ 180,000 180,000 165,000 4 35 138%
léoysal Blzmk of Canada 100{ 4,000.00¢c| 2,972,006 | 2,8:8,000 | 2,356,00C 3 214 ...
St! Stephen's |.. /. . ..., 100 200,000 200,000 200,000 45,000 2 sereean
Union Bank, Halifax 50| 3,000,0c0 336,000 1,303:000 888,0co 3 65 1674
armouth /.. 7. 00 95 300,000 300,000 300,00C 50,000 100 s
Merchants Bank of P, : 500,000 325,000 324,000 222,000 4
.
Montreal.
Sept. 9.
Banque St Jean tattsevedecacannruaaons ...| 1,000,c00 500,000 265,000 10,000 3 it o
Banque St. Hyacinthe. . ... 1,000,000 504,000 320,000 7§,ooo 3 s
Eastern Townships .... 50| 3,000,000 2,391,000 | 2,324,000 | £,318,000 33t 161
Hochelaga ............ 100| 2,000,000| 2,000,000 | ' 2,000,00C | 1,150,000 3% s
La Banque Nationale ...... 30| 2,000,000/ 1,500,000 | 1,500,00C 400,000 3 108
i’\&erchanlts Bank of Canada.. 100| 6,000,000( 6,000,000 | 6,000,000 | 2;900,000 3% 156
ontreal .....,. 200/ 14,000,000 13,601,000 | 13,609,000 | 9,000,006 5 250 “eee
Molsonsowvovsvistsd @ik 50| 5,000,000| 2,904,000 | 2,796,000 | 2,250,000 4% 199 205
Provincial Bank of Canada 25| 1,000,000 871,000 819,000 nil, | 3 vees aeaw
Sug R R S 100| 3,000,000| 2,500,000 | 2,506,000 900,000 | 3 £20 . 130
nion Bank of Canada ................ 100| 3,000,000/ 2.499,000 | 2,490,000 | 1,000,000 3% 134 143
Toronto
Sept. 9.
Cana.di'an Bank of Cotnmerce .......... 50| 10,000,000/ 8,700,000 | 8,700,000 | 3,000,000 3% 135 TR
Dom!mon ................... 50| 4,000,000/ 3,000,000 | 2,g91,00¢ 2,091,000 5 230 23t
Hamilton 100|  2,500,000| £,190,000 | 2,026,000 | 1,722,000 5 213 ...
Impe rial ... 100| 4,000,000| 3,000,000 | 2,68~,000 | 2,650,000 5, 226 228
Metropolitan . 100( 2,000,000 1,000,000 | 1,000,000 | 1,000,900 Nil et
Ontario .. 100, 7,500,000/ 1,500,000 | 1,500,000 500,00C 3 128
Ottawa 100| | 3,000,00C| 2,489,000 | 2,435,000 | 2,256.000 4% %0
Standard ... 50| 2,000,000/ 1,000,000 | 1,000,000 925,000 5 250
Sovereign. 100| 2,000,000} 1,300,000 | {,299,276 324,807 2%! peks
Toronto .. 100| 4,000,000| 2,928,0c0 | 2,818,000 | 2,018,000 5! 228
Traders..... 100| 2,000,000/ 1,676,000 1,506,000 450,000 32 137
NV ORLEIE o s ey T s T 100| 1,000,000 500,000 b 175,000 3 1413
i 0 s W(qu'rtly}
tAnd 17
LOAN COMPANIES. bt
| s
|
SPECIAL ACT DOM. & ONT. \
Canada Permanent Mortg e Corporation| 10| 20,000,000 6,000,000 | 6,000,000 e et 3 11e} 120
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... [, ) B e 630,200 PSS 222,000 ny 19
30, » >
Toronto Mortgage Co ............ 50|  1,445,860! 1 120,860 72&000 56,0 24 Sg- ek
Canada Sayings & Loan Co... 50 750,000 750,000 750,000 285,000 3 120
Dominion Sav, & Inv. Society ..... 50| 1,000,000 1,600,000 934'200 40'000 e 70
Huron & Erie Loan & Savings Co. 50| 3990,000| 3.000,000 | 4 400'000 9“:000 4% 178
Hamilton Provident & Loan Soc.. 100| 3/990,000| ¥ ¢50,000 | 1 100.000 346,000 3 ty
Landed Banking & Loan Co ....., .+| 100|  700.000| woo,000 ‘700'000 ok 2 119
London Loan Co. of Canada., ....... 50| 679,700 679,700 6"9'700 B e = 120
Ontario Loan & Deben. Co., London so| (not I't'd)[  , 066,000 et ol s 585 e 3 Y
Ontario Loan & Savings Co., Oshawa..| sol.......... 450,000 1 " iates. e Do 3 M
People’s Loan & Deposit Co ] 50| 600,000|  6b0,000 goo:ooo ,';;.ooo v 42
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000| 2,000,000 398,481 120,000 R 65
Central Can. Loan and Savings Co....| 100 §000,000 2.500,000 | 1,250,000 625,000 13* 150
London & Can. Ln. & Agy. Co. Ltd. do.| 50| 2,000,000| 1,000,000 | 1,000,000 210,000 3 L
Man, & North-West. L. Co. (Dom. Par.)| 100| 2,000,000 1,500,000 375,000 51,000 70
* Tue Companies Acr,” 1877-188q,
Imperial Loan & Investment Co. Ltd...| 100| 1,000,000| 839,850 7341590 1744000 2} (LI
Can, Landed & National Inv't Co., Ltd. | 100{ 2,008,000/ 2,008,000 | 1,004,000 350,000 B s %08
Real Egtate Loan C0.. 0., 0o udiy 40| 1,600,000| 578,840 73,7720 50,000 5 - B
O~T. J1. STR. LETT, PAT. ACT, 1874.
British Mortgage Loan Co. ..... Sy 450,000 411,000 140,000 3 Fih
Ontario Industrial Loan & Inv. Co.. ... ; 373,000 278,003 | ek et : a
Toronto Savings and Loan Co......... 100 1,000,000 ,000 120,000 3 g .
MISCELLANEOUS.
British America Assurance Co.......... 50158 OUORI M0 00 3k 89 oy
Caondaldfe, o 2o orias | e PR L on el Wi g A 145 e
Imperial Lite' ......... i e e B " ;o4 e
Western Assurance Co.,.. 40| _2,000,000] gz’wo'w" 3 YAk il
Canadian Pacific Railway. 100/ 80,000,000 6'3'“"0 s AR
Toronto Railway ......... F00[E21000 000 SR IO008 % 3
i i i 100| 20,000,000| 16,500,000 1 93
Twin City Railway, e . 85 1
Sao Paylo Tramway. . 100} (6,000,000} /6,000,000 g : SR
Commercial Cable Co. 100/ 15,000,000/ 15,000,000 | 13,000,000 | 4,421,000
Bell Telephone Co . ....... 100| 000,000 3,060,000 | 3 £64,000 910,000 2 vees
Canadian General Electric. ., 100| ' 3,000,000} 2,125,000 | - 2,128,000 365,000 55*
Toronto Electric Light Co 09| 2,000,000 "ﬁ"’w b
Northern Navigation Co.............- ROt Ky COONEOE | 7 SHOO00 5
Lake Superior Consolidated.... ..... 100[ 100,000,000} 73:500,000 i
Dominion Iron and Steel Co., common..| 00| 15,000,000/ 15,000,000 i
“ “ “ referred. .| 100| §,000,000 5.002.000 32
“ “ “ onds.. ... . |1000| 8,000,000 %,926,000 2
Dominion Coal Co x:-:‘lmmon‘:1 ......... ¥00 ’:'g'x '-:'ggoo'g 4
“ ‘ 100 " ! v o4
preferred. . ... i, ; o 3
Nova Scotia Steel and Coal, common .| 100| 7,500,000 5'°g°‘z2 :z
Canada North West Land, preferred...| 100f .« c-«." 4'223'000
British Columbia Packers Assoc. (A) ...| 100| 1,000 000 5 o
Dominion Telegraph Co............... 30| "m’g "?og'oozg ;*
Richelieu & Ontario Navigation, , 100| 5/000 3132, Saw
100| 2,000,000 725,000 ]
Carter Crume, preferred paviss i 4
Dunlop Tire Co., preferred.. ki o 0 ix. i b
50| 2,000,000 1,750,000 2
Consumers Gas Co 8 5 e Gl o '
Niagara Navigation Co, :x :‘;‘:‘m s kxjx63
W. A. Rogers, preferred . vl
$for 2 m'ha
§annual
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd’s
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

Law Union & Crown
INSURANGCE COMPANY OF LONDON

Total Cash $22 uuu unﬂ

Assets Exceed
Yire risks acce?ted on almost every description
surable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,
HEAD OFFICE, - WATERLOO, ONT,

Total Assets 31st Dec., 1900 .........8361,361 03
Policies in Force in Western On-

TATIO OVET ....vvciviimcnccirinsssrissssncsss 25,000 00
GEORGE RANDALL, WM. SNIDER,
President, Vige-President.
FRANK HAIGHT, R. T. ORR,
Manager. Inspector

THE DOMINION LIFE ASSURANCE CO.

Head Office, -~ WATERLOO, Ont.

Results of 1802.

Business in force

L e ] e e s | SN 2 1t ger cent,
T R RS SR e R A $182,171 45
Increase ........... o e T PR AR 15 per cent
L N R R L A R S S $705,516 60
Tieremb: | G v 14 per cent,

Cash Surplus to Policy ho

Increase 1n 1goz

$137, 30
& %
JAS. INNES, President.

THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

—

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY,

ESTABLISHED 18358

The most useful busi-
ness book of thisageis

MURRAY’S

Interest
Tables

Revised Edition.

Showing interest on
all sums from $r.00
to $10,000 at & per
cent. rates from 2%
to 8 per cent. for 1
day to 368.

Price $10.00

B.W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto.

—Onward and Upward—

ENGELSIOR LIFF INSURANCE 60.

Head Office, =~ Toronto
Assets.’ Income. Ins. in Force.
100%' . o ol $608,577....$243,181....85,170,816
1898 LT, o6 87,279 ... 29,739.... 1,281,750
B Good openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN,
Secretary. President.
THE,.... [Incorporated 1875)

|| Ontario Aceidont and

| JOHN G.

!

e ACCIDENTS

AND

DISEASE,

|

Lloyds Plate flass  §.D%

INSURANCE COMPANIES

Issue S ecial!y Attractive Policies covering Accident
Acc dent and Sickness Combined, Employers’,
Elevator, General and Public I Adability
Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

l
{ 3 Toronto Street, TORONTO
| —
|
|
e d
|
l

The London Life Insurance Go,

Head Office, LONDON, Ont.
JOHN McCLARY, President
| A. O. JEFFERY, O.C., LL.B., D.C.L., Vice-President.

| Ev y desirable form of life insurance nﬂordu! on as
favorable terms as by other first- companies.

MONEY TO LOAN on Real Estate

lowest current rates of interest.
Liberal Terms to desirable agents,
RICHTER, MANAGER

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

- $3,250,000 00

security a

Losses Paid, -

Mercantile Fire

INSURANCE COMPANY

Business in force, over -

Assols - -

Hon. Joun DrvYDEN,

President.

$66.000,000 00
$628,690 16

Geo. GiLuigs,
Vice-Presider.t

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

Enerisu  (Quotations on London Market)

Managers and Underwriters

s
No. [
Yearly &2 54| Last
Shares ivie I NaME oF Company | 25/ 2°%| Sale
A dend. | 85> E 9 Aug. 28
Stock. | &< g
P L NN o
b , |
250,000 8 ps|Alliance............ 20 | 21-§
50,000 |C. Union FL. &M | s0 5
200,000 8} Guardian F. & L., 10 | 5 m
35862| 20 |London Ass.Corp, | 25 | 124 54 56
10,000 174 |London & Lan. 10| 2
89,155 24 London & Lan, F.. | 25 | 2} zo, zxg
245,640 9o |Liv. Lon. & Globe.. |Stk| 2| 454 464
39000 3o |NorthernF. & L... (100 | 10 | 77 79
110,000|  zops (North Brit. & Mer.. | 25 | 6} 373 38
53,776 35 BRI« v vy s 6 50| 5 342 35
125,234 63% |Royal Insurance. .. | 20 | 3| 47 48;
10,000 .... |Standard Life...... o 2 P QTSRS
240,000 8/6ps Sun Fice. . jy..o0es 10 | 10 | 104 11
Par
London
RAILWAYS éalsu; Aug. 28
(.anadlan Pacific $100 Shares, 37 .. $1oo [r26} 127}
C. P. R. 1st Mortgage Bonds, 57 |109 111
do. 50 year L. (§ Bonds, 3%4%. e noz ©4
Grand Trunk Con. stock...,....... 100 | 18} 18}
5% rpetual debenture stock, . .... aoe |838 1R
do. %q boads, 2nd charge6...... i ‘:z;;, 126
do. First preferences...... .. Gord 10 [143 114
do. Second preference stock g}. . ... \!oo 101
do. Third preference stock..,..... wwee | 501 gok
Great Western per 5% debenture stock. . 100 Y
Midland Stg. st mtg. bonds, 5%....... 100 |
Toronto, Grev & Bruce 4% stg. bonds, ‘
RO ARE e, & LUansty i s i 100 [1c6 108
1
|
London
SECURITIES. Aug. 18
Dominion 5% stock, 1903, of Ry. loan 101 103
do. 4% do 1904, f Bt iy 101 105
do. 9% do 1910, Ins. & 104 106
do. :g% do. Ins. stock.. 101 10§
Montreal Sterling 5% 1908..... Rty !
do. 5% 18"4. ........... 106 102
do. Ly, IR Bt e ke 100 102
City ofToronto 8Vater Works Deb., 1906, 6%..| 100 107
do. do. gen. con. deb. 1920, 5%..| 108 110
do. do. stg. bonds 1928, 4%. .| 100 102
do. do. Loca Imp. Bonds 1913, ..| 99 101
do,  do. Bonds 1929 33 Q .1 97 99
City of Ottawa, Stg. 1904, 6%..| 101 103
City of Hamilton ebs. 1934 5%..| 102 104
City ot Quebec, con., 1905, 6%..| 103 105
do. do. sterling deb. 1923, 4%..| 101 103
City of Vancouver, 1931, 4%..| 101, 103
0. do. 1932, 4%..| 99 101
City of Wmmpeg. deb. 914, §%..| 105 loy

H. WADDINGTON, Sec'y and Man. Director.

Established 1824

The MIANCHESTER FIRE

Assurance Co.

Fead Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary.

Assots over $13,000,000

Canadian Branch Head Office—TORONTO
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager,

Smite & MacKenzie
Josepu Lawson.

Toronto Agents }

Union

Assurance Society ot London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager,
W.& E. A, BADENACH, Toronto Agents

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.

Tota, Net Assets. ... ool il g $ 310377 57

Amount of Risk’ .. {ariamiiidd . . 16,231,751 0o

Government Deposit........ ... .......... 35,965 oa
JOHN FENNELL; - < - -/ President.

GEORGE C. Hi. LANG, - Vice-President.

W. H. SCHMALZ, - -
JOHN A. ROSS,

Mgr.-Secretary.
Inspector,
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wlhiatever.
and, judging from the indications, are
likely to continue. Payments have been
fully up to the average, and requests for
renewals comparatively few. The trad-
ing in millinery has been very large.
Flour and Grain.—A steady and ap-
parently rising market prevails for flour,

and 9o per cent. patents are quoted at !

$2

§3 to $3.05, in buyers’ bags, middle

freights, with choice brands held a little

higher. Both bran and shorts hold
steady. Oatmeal continues without
change. Wheat has gone 1 to 2c. higher, !

and is in good demand.
higher, and firm at the advance. Other
quotations for grain keep without
change. Not very much is coming into
market yet.

*Fruits and Vegetables.—With the ex-
ception of one or two days, when pick-
ing was interfered with by the rain, re-
ceipts of fruit in this market have been
extremely heavy. Prices have had some
difficulty in keeping up to profitable
figures. Peaches are very plentiful and
grapes are bcoming so, but plum ship-
ments are now declining, giving values a
tendency to advance. Prices may be
¢uoted as follows :
late Valencias, $4 to $4.50;
$2 per half-box; Sorrento, $1.50 per
three-quarter box, $3 per box; lemons,
$2.25 to $3.50 per box; bananas, Jamaica
firsts, $1.50 to $1.75; apples, 10 to 18c.
per basket, $1 to $1.25 per barrel; grapes,
{Lhampion, 20 to 25c. per small basket;
Moore’s, 35c.; pears, 20c. per basket;
Bartlett, 25 to 35¢.; peaches, Crawford,
40 to 5oc.; yellow, 30 to 35c.; white, 20
to 23c.; plums, 15 to 25¢.; cabbage, $1.25
per bbl; celery, 30 to 4oc. per dozen;
cukes, 13c. per basket; egg plant, 4oc.
per basket; green corn, 8 to 9c. per doz.;

onions, 20c. per dozen; peppers, green, .
30c., red, 6oc. per basket; potatoes, 45c.

per bush.; tomatoes, I5 to 25c. per
basket; sweet potatoes, $3.50 per barrel;
watermelons, 15 to 2o0c. each; musk-

Good sales are being made,!

Oats are 1Ic. |

Oranges, California |
Messina,

meions. 25 to 3o0c. per basket;
Ford canteloupes, $3.50 per crate.

Rocky

Croceries.—A rushing trade is being
done in general groceries. Sugar
mains unchanged. New canned toma-
toes are beginning to come in, the usual
quotation being around $1.10. Valencia
. raisins are quoted at 8%c. The state of
; the market for currants and other dried

3 ol

fruits is too unsettled as yet to admit of |

! definite California  fruit,
prices have been
j made, is hardly settled enough to state

; definitely what conditions are likely to

quotations.
too, though opening

| prevail.
! Hides and ILeather——A weak market
is to be noted for hides. For lambskins

and shearlings the demand is @ good.
| Caliskins are steady. 'In tallow there is
no change. ILeather shows a more active

demand, with a large number of buyers
in town. Possible advances shortly are
talked of.

| Live Stock.—A somewhat firmer ten-
ency was noticeable in the cattle mar-
ket this week. But few lots of export
were offered.
was brisk, the quality of those offered,

Stockers and feeders were
supply, but the demand was equally
limited. Some fair milch cows were
shown, which sold at from $30 to $48.

Calves remained steady. Sheep were
‘firm, and lambs showed an advancing
tendency.

Provisions.—For really good dairy
rolls and creamery prints the demand is
good. Cheese is firm at 11 to 1Il4cC.
Eggs are steady at 15c. There is a good
demand for choice, fresh-killed poultry.
Chickens are quoted at 8c. per pound,
fowls 6 to 7c., ducks 7% to 8%c., and tur-
keys about 10c. Smoked *meats are in
keen request.

i Wool—No export demand exists for
lﬂcecc and the market is quiet. For
| pulled wools the enquiry is fairly goq’

which were not; very many, being good. |
in no great !

Trade in butchers’ cattle |

MUTUAL FIRE

STANDARD INSURANCE CO

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

The [Metropolitan Hiteance

D. HiBNER, Berlin, Pres.
W. H. SuapLEY, Toronto,

CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000
W. G. WriGHT, Inspector.
F. CLEMENT BROWN,

Vice President. Manager.

What Probate
Reveals

Hundreds of men deemed wealthy
die every year poor, leaving their
families penniless.

To avoid so great a calamity take out
a policy, while in good health, in

MOfﬁce-:-WAmwo.Oh'r. ,

g
OF CANADA

constitute the
the Directors,
and receive all
A policy in it pays.

Its policy - holders
Company, elect
control its funds,
the profits.

The Mctropolitan Lif

INSURANGE CO.
OF NEW YORK.

*“The Leading Industrial Company of America.”
1Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-

panies in the United States.

thirty-five years.

Has been doing business for over

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and
has nearly Seven Million Policy-holders.

THE

METROPOLITAN offers remunerative employment to any

honest, capable, industrious man, who is willing to begin at he
bottom and acquire a knowledge of the details of the business.
. He can by diligent study and pragtical experience demonstrate
his capacity and establish his claim to the highest position in

the field in the gift of the Company.

It is within his certain

reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES

IN CANADA

Haunilton, Canada—Canada Life Building—cor. King and James Streets—W., C.

Niles, Supt.

London, Canada—Masonic Tempie Bldg., cor. Richmond and’ King Streets—

John Rothwell, Supt.

Mou"treal. Canada——lfqo' St. Catherings Street—Chas. Stansfield, Supt.
i Provincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.

Ottawa, Canada——Metrogolitan Life Building, Metcalfe and Queen Streets—

G. K. deKappelle, Supt.

Quebec, Canada—MetrgpoIitan Building, 39 St. Johns St.—E. ]. Payette, Supt,

Toronto, Can,—Confederation Bldg., Yon,

$t —J. E. Kavanagh, Supt.

»  Dominion Chainbers, 439 Spadina Ave.— Henry Nowning, Supt.

Londor and

Lancashire
— | jfg m—

Head Office for Canadazx

Company’s Building,

164 St. James Street,
MONTREAL.

Chairman Canadian Board:

The Right Honorahle Lord Strathcona
and Mount Royal.

General Mahager for Ganada:

B. HAL. BROWN.
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The Canada Life’s New Business

occasion

For the first half of 1903 exceeded that of any similar period
in the Company’s record of 56 years. Compared with over

100 similar periods in its history, the Company on this

Surpassed All Previous Records

The Stn \Life/of Canada is”
\‘@e&;d@%@e/

Even among the many record-breaking years the Sun
Life of Canada has had, 1g9o2 takes a place in the front.

Business written in 1902, $15,685,686 22.

WE E ; of America.

GEORGE SIMPSON, Resident Manager,

WM, MACKAY, Assistant Maxager.

MUNTZ & BEATTY, Resident Agents.
“Temple Building, Bay Street,

Toronto. Tel. 2309. Hamilton, Ont.

Insurance Company

| C. S. SCOTT, Resident Agent,

[Federal Lifc x

- HAMILTON, CANADA.
cerenneenn. B2,518,387 81

HEAD OFFICE, -

Assurance Co.

western == | o
Assurance Co. | Marine

Capital . . . . $2,000,000 g
Assets, over . . . 3,333,718 gp
Annul Income . . 3,536,035 gp

Head Office,

Toronto,
Ont.

Hon., GXORGE A, COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Cash Capital - - $1,009,000.00

Assets - - - - $1,864,730.13

Losses Paid (since organization) $22,527,817.57
DIRECTORS :

:::;::: ::dp:n::uu---m 1,037,647 33 HON. GEO. A. 00X, President. J.J. KENNY, Vice-Presidens.
Paid to Policy-holders 1902 .....cccvcmeeneee...e. 201,411 68 Hon, S, l%;bWoodb E. W, (i)x, T&os. Long, Joh}x; l:;sllglexi*;alt{‘.cq LL.D
t " t ers, .M, 3
Most Desirable Policy Contracts. Y v g P. H. SIM®, Sccretary.
OAVID DEXTER, - . - President and Managing Director,
J. K, McCUTCHECN Sup't of Agencies. =T
§ R ; THE
: ' - -
Phenix Assurance Comnany e e Py
ur ) ISSUED BY

Limited,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

{PATERSON & SON

Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

THE CROWN LIFE

INSURANCE COMPANY.

HEAD OFFICE, -
IS MOST ATTRACTIVE.

TORONTO
GET PARTICULARS.

PRrESIDENT,
VICE-PRESIDENT,
MANAGING DirecTOR,

SIR CHARLES TUPPER, Bart. G.C.M.G., G.B.
JOHN CHARLTON, M.P
GEO. H. ROBERTS,
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NORTH BRITISH & MERGANTIL

INSURANCE COMPANY

ESTABLISHED 1809.

REPORT ¥FOR 1901—

TIre PLotOIUDIS «ov cirvesrrorsvasorssronssosnisrassersnns 810,026,410
BRoome Lite Branch .......cs.seeipspasesssacsavonts 5,528,650
Total Revenue .., . $15,55506c

cees  §76,607,960
7,980,462

Total ASSELS ....coeoveeicivers
Canadian Investments

Resident Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
s FIRE

Hsad Office, Threadneedle St., London, Eng.

FOUNDED A.D.
1710

Transacts Fire Business only, and Is the oldest
purely Fire Office in the world Surplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—156 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, . . Manage:
¥. E, MAULSON, . . . « Insmector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488.

Agents Wanted in all Unrepresented
Distriots.

(eI XTI LI ELELLELX]

%

FOUNDED A.D. 1822.

NATIONA

Assurance Comp
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCE, MONTREAL

y

pe—

H. M Lambert

Manager

:
:
%
.
3
i
o
3
.
:
:
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Re_serves based on the New
British Offices O™ ©) Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,
MONTREAL

Sﬁtmamgmd“grd Life

Hea?vnug:g?rfgﬁaﬁaﬂada’ of Edinburgh.

Investments, Canadian Branch.... 15,500,000

Assurances eftected on first-class
lives “Without Medical
Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, = - - --¢ - MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY
Available ASSEts.......ccreaseecsesssmsnssseresnes  $61,187,215
Investments in Canada.. ...... coceerecnnons 3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
%‘: GFAIRCf)gi!XIIT%IOMPSON }Joint Resident Managers
: WILLIAM JACKSON, Deputy Manager.

| LANCASHIRE

FIRE

| INSURANCE COMPANY

ESTABLISHED A.D. 1720.

[t [ONDON ASSURANG

Head Offioe, Canada Branch, Montreal.

Total Funds, = = -  $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

NATIONAL LIFE

ASSURANGE 0. OF CANADA

This progressive Canadian Company wants
agents in Nova Scotia, QQuebec, Ontario, Mani-
toba and North West Territories.  Apply

HEAD OFFICE, Temvle Building, ToroNTO.

Something Really New
in LIFE INSURANCE.

ADJUSTED  INDEMNITY  POLIGY

ISSUED BY

Assurance Company

has no equald
1t gives the necessary Home Protection for
less money than the Regular Policies,
Write for Booklet explaining it.
JOHN MILNE, Managing Director.
Head Office, - London, Ont.

Thvested FURasI L i o et $51,794,362 |

The NORTHERN LIFE

1
I
{

Continued
Progress

o w

During the last tew
years the North Ameri-
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show=
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income Assets Policies in force
1881, . .8 30613,...% 188,763... . B 1,221,712
1888. ,.... 263,601..... 666,919.... 7,927,564
Y e 581,478.. .. 2,300,518.... 15.779,385
1902, ... 1,270,840 ... 5010,813.... 30,927,961

A strong progressive Canadian Company giving
excellent returns to its policy-holders, therefore
making it a desirable Company for agents to

represent. Three active agents wanted.

North American Life

Assurance 0., Home,omee

TORONTO, Ont.
J. L. BLAIKIE

f PRESIDENT.
L. GOLDMAN, A.I A, F.C.A.,, - Man.-Dir.

Life Insurance Men

who can write from $10,000
to $100,000 of business in a
year, if they wish to secure a
good agency, will find it to
their advantage to communi-
cate with THE ROYAL.-
VICTORIA LIFE INSUR-
ANCE CO. Liberal Com-
missions Paid. A good
opportunity for new men to

enter the business. All cor-
respondence confidential if
desired.

Address The HEAD OFFICE, Montreal.

S5 454668 SOS00EH)

RIGHT and FAIR

THE right plans of Life Insurance, honest

in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims ot the management
ot the UNION MUTUAL

UNION MUTUAL
LIFE INSURANCE Co.

Portland, Maine.
FreD E. RICHARDS, ARTHUR L. BATzs,
President. Vice-President.

Good Agents always welcome; satistactory
territory open for men of that stamp.
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ADDRESS :
HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James 8t., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,
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PHENIX---.

Insurance Company
Of Brooklyn, N.Y,

WOOD & KIRKPATRICK, Agents,
TORONTO
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