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IS TILE NUMBER OF 
OUR SEPTEMBER 

INVESTMENT 
OFFERING 

LIST.
feàdy. If you hate $100,

.

a
And it is now 

$500, $1,000 or $10,000* or more to invest, 
if you arc interested in Municipal I iebcn*! 
lures. Public Utility Stocks or Bonds, 
Corporation - Stocks or Bonds, you should 
send for one of these lists if your name ii 
not on our mailing list. WhVn writing, 
simply ask for List No. 32, and one will 
be sent to you at once. 1

F. B. McCurdy 8 Co.
M.mfe«n Montreal Stack Ci

i'.. KMM.St

INCORPORATED 18SS ^

BRITISH
AMERICAN BANK NOTE

COMPANY 1
LIMITED

SNOBAVERS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone- :
tary document!.

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTON j 
. and other STOCK EXCHANGES. *

HEAD or r I CE. - OTTAWA

.

Branchest - U
MONTREAL , TORONTO

9 7*1-1 Ti ik

«;

/

t ;

I

BUSINESS FOUNDED 1799

AMERICAN.
BANK NOTE COMPANY

: Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS 0£ 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

l

Work acceptable on all Stock Exchanges. 
1 Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : ,F '
OTTAWA, 224 Wellington Street

j - f Branches
IUIFAX

GENERAI]
FIRE

to

».

tm un
assurance corporation

LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,000,000

FSLEO HOWLAND

Canadian Advisory Hoard

w
A
F

I
-

Canadian Advisory board
i

T. H. HALL. Masata fer Casais
Agent. > SZEUSXt * McLEANT«

gENERAL ACCiOC/VrS I

X
Pergonal Accident 
Health

Property Damage 
Liability

Steam Boiler Insurancevi for Canada 
C NOR1B-M1LLER

CAHADIAN CASUAt^
n

AND INSURANCE COMPANY

1
!

mmÊHÊÊÊl ■ ÊÊÊÊ

August Fire Losses—Municipal Bond Sales—Western Crop J
r

- -;

iilmtdani Etmeat
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Trade Review and Insurance Chronicle
OF CANADA
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]• \ IWINNIPEG
LONDON

f

VANCOUVER
MONTREAL
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Imperial Bank of Canada. THE commercial bank
rAIMTAlLuTHORIZEU (IIMaJMM jOF SCOTLAND, Ltd.

—***
RESERVE FUND - • - 5,444,000 00
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The Merchants’ Banki .
.over m.ooo^eeReserve Funds

•MOH67
OF CANADA

BD IB MM
Capital Paid-up

—, 000,000
' HEAD

f- ■ DIRECTOR*:
MON. WILLIAM PrnjUNMjL

* •"""■“hi- 1ST
/ £wKT«. = vo- =;«•

BRECHES:
ONTARIO

Jams e
!l •iswsl

hsr kjkt
H.millon Ripley• Burton 8« '.’ ’L.*,fk7rk ' Arthur
“ Wn»l ï'ïnîl.Mr» Hiawwe Weal Tarante
“ N^fcE^I xî^ZÎ: Hou,b.-pe. Wlngku.

- Wed End Nbear* PWM.ST
MANITOBA
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Man turn 
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JI; ■■
MONTREAL

.*■
i

1

*
»■ Orangeville 

Owen Soend
•* yordwlH.

ft. Wiflisa
“ (Jueen A

Alim “ Const** 
Oaioglo* 
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An"r.
f 1•A*IOHi IItsf 4L Eg
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nf ' BMW* .
P*k
Fori " Wtr.id OeeU

“ Bslkeah*.OU6à
Ottawa Tilbury
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• Fari t St 
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Wdtismutown 
Wired tor

Si
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OiailM
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buiSTlil*i Prystetl
: ’

Pilot Moaad Treherso

HnowSake Wiaaipaf
“ Print**» Si

Hanover Stratford 
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kith iwbl St Oeorae
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Irsndon FranklinDelta
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Kenton 
K1 Harney
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7 i
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c;.
St Johns 
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1 Montreal. Head Office St. Jl 
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IP» St Lawrence ■ 
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0 ■ *1*22* i.

Botaeltuoi Ko» Coulee S 11 <W»I
Cellsry f»*» f>
Camroee Lacomb* Jj
Carstairs Leduc
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Mac are lor |jj:

0tad““‘#(M.AAT0H*W4,Nir
Antler Onlnubo
At cola Maple C
Carnduff Melville

l.acJl-nc 
tJurhac
■ Hi ÿauvkurill11 Hedvars 

Rouleau 
Maakatoon 
Tuaford 
Tyvan

BRITISH COLUMBIA
Penticton 
Salmon Arm 
Vancoueer

Aberdeen
Aha» as thy *
Hattleford . Lanevale 
licite 10 a me Caron
Hr «dwell i liundurn

ALBERTA

Ï llrtiwnlde
(rulnunI hi; Rigaud 

Shawvtlle
RTA ? Heward 

Lore humVagreville 
Viking <M*tg‘"l 
Wamwnght 
Wetaakiwtn 
Red Doer

i etbfertdge
■aggawwbSp*

Tofts Id ’
WoU c^rrek .Edeonl 

’’"'îiÏFr.lri.
RU-H,A,T,.HWC»i..,A

P.lko Sidney
N ânauno V ict aria

«wood ™ NÎ^wJwmà
ulw York AaMctHB and AS Wall Strwt ^

-Hi-

- il K. Vancouver 
N. Vancouver 
». Vancouver

Nanton**- Ferme 
Parkland Kumtoop# 

Milner
Fort Hammond

Rr^nt
Carmangay __ .
Cajytey Rtavely
C Hampton 1 ,
‘ "towssPoanaxTa jx OatAT Bmtaix—National ProvlaHal Baak of

I
nr

AMITOMA
r

Souris
SidneyInks■ sa» »i

Lake

Ktsbey 5
lt ’

i ■•1er
i '

x - *1
-8 THE QUEBEC agsas-^

.L®Sa&■. R eravaxao*. Oeneeal ISeaeew

UNION BANKTHE D:

BANK It1IM a*4 I jB ; Capital Paid aft III* • * $4,000,000
RgMTVg Fund and Undivided Proéu. 5.R80.000 
Deposits by thtf ' ubHc • * 47,000,000
Total Assets f fjfp * ' |,

------ w B osLBk. M l’.. President ; Wilmot D. Mattmiws,
VicmPrealdent ; A.. W; AosTix, W. R. B«o:tt. R I- 
Jambs Cassuirbs* JAMS» J Fov. K.C., M.L.A , A^M.Jartor, 
ï {* Katon 5: tliiiRSNCi A. Boom, Gaoaral Mioaftft T Bfsncîs^snd Agencies thronghout Csn»d» sod tbs United SUM 

Is end remitted (or promptly.

\ bought and sold.
rM* Letters •# Credit iseoed, available
iarts of the world.

X i
< H9 9»Sl Joke St 

St. Sauves».
George, Brau.t. 
r brook e.

St Romuald.
Shaetaigao Fall»

V Stanfod
Thetfutd Mine».

j Atwater Avenue Three River»,
du*her, St. Fete* St. Vlrtorlavlile.
J Vpprr Town. Title Merle.
* It, Rock. , _ . . _ . .LONDON, Bno.—A*ent»—Bank of Scotland.
I penis. Prance.- -Le Credit Lyoaaslt. '

Asentg M m# urntew «else.-Chase National Baak, Nrw re , ^
National Shawmut Baak, 4k»»too, Mai*. ; Girard National Baak, raua-
del phi a. Pa. ■„ 1__________ il 1 ----------------

Of
Ottawa. 
Pembroke. 
Renfrew, 
Sturgeon FaOa

h.reoUL
g • ol •

Btiack Lake.
ItierMft,
Lia Tuque.
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Montreal,

1 D'Arme», 
j St Catkeriee St. N

L
Place

xt .naipre
Celleetl

Calgary.

Cemmerelel or* Ti

BUtINIM TRANBA0TID.i eiWIRALt

Union BaAK of Halifax
S 1.600.000 
$1,260,000

r
I

LI mm niiionill
Fooxdbd in 1860

CPI,», rmemea

BeitJV ' ( *»I Toil

Head OfflcUI---------

limgr .........................

I N NSWWj*VNSWICK

is «gw
IN PORTO RltX>-Peei 
IN QUBEEC-Moatreal.

VhnJwIÎ ROCHR. Vtoe-Pa

^.*M. IV^aaaTss
t

Wit. r
i •8.000,000.00

SI, 800,000.0.0
Capital
Rooorvo Fund

i . Halifax, N. S.
8 i
-• • •»lltl ....ïvrëat*Ta«n€»rr or Baaacx Our system of Travellers' cheques has t>een 

inaugurated a yentr ago and has given complete satis­
faction to all our patrons, as to rapidity, security ana 

The public is invited to take advantage

/
i

i

; economy, 
of its facilities.I Lire-►

1
Our office inv Paris (rue Boudreau, 7, Squ*re 

de l'Opera) is found very convenient for the Can»* 
dian tourists in Europe.

A *>m„„lh.
W^CharioWtowm Crapaud’ 
import af Spain. Tnaida*
JtM-
Urtr. Maaag
ISItroS DU NTS V ,
•S Wrtlmtnsler B»nk LIA. Isflu4,

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States an 
Canada, transacted at th$ lowest rate.Bank of
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THE NATIONAL BANK OF 
Hutf Otflei, Tareato, SCOTLAND, LIMITED

Incorporated

i
- 4-

CAN. In-
'Mt** - ’

«5
_____ U.OM.HO $86
.... £ix*».eeo » » 
.... £4.000.000 
«... OOOOOO

Subscribed ..-t Capital 
Pmld op! 

UocaltadJTT] 
Raeerve Fund

Office

P« 4,7*0,W«
1

DIRECTORS ■
EDINBURGHHiWILLIAM R. BEATTY 

W. a GOODEHHAM
taken Reford Horn. C E Hymae | Robert Mei.be*

Macdonald A. E. Goodethem Nleholea Bawlf
JOSEPH HENDERSON,

AeeC Gee era) Maaagct.

*
Vlte-PreaidesL E1

M.

DUNCAN COULSON. Oeakbea, Meee.ee-
Tbe agency of Celoeiel led
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—— inmri ntlr more than eight thousand dollars, stand» a*
Nearly four year* ago. the Western Canneries <om- ^,flt nliwiumrn, exffanrdinary finara ial carerr

party issued h» remarkable prospectus to the ( aMmhan meMM «^^1 tons of what one sharehoMfr ha* 
public. The company's plant » not yet in , deacribrd “Mr. Malcolm*. windy literature, » large
Majority of the shareholders are disgusted with Ae><ay ^ ^ waa obtained from in7*'Ke

! ami the directorial faction# have played a game ofbattle- ^ |h|e r<Kintry> despite the warnings of fhr Monetary 
dore and shuttlecock with the concern. The Monetar^ jtme% I he prosper lus waa abundant in terms I he 
Times has. since the company’» beginning, chronicled ^ ^ jn< ,xpi<alion and the articles of aeeonatwh were 
its many undesirable happenings and «posed its weak %(| ^timated profit M ion per cent. W»»'b-
fmanting. It was thought that the Western Canneries ^ _ .. m,Klest, indeed.” The prosprrtue laded, 
had erased to be, that all the monetary mdk had been , fing |be inst po king and the fRofii*. *••***"*
extracted No recent reference, therefore, has been made 1 ^ |h, raw material. That is one of l,ir ,

. in these erdumns. But. alas! Mr. F. H. Makolm. the ^ h ^ ^ ,WYur well-regulated pr.maaaejh The 
urigmator of the scheme, with much energy •»*■•«**" two hundred per cent, was to he earned when the steer
appeared. The Monetary Times has for nearly ha awJ |h, bog were supplied, grab* Mr. M..krdm a
'entury been the exponent and supporter of «lean ftnarve |fy >pfBgklf large sunt, as organi/aiam expense*,
in Canada. The Western tanneries ha* by mrj,nT *" jh,sharelwddrr# he. a me alarmed In l>,emla-f. i«e . 
unsmirched record. The ahareholdrrs are tire# «* »*“' extraordinary general meetthg was Md. Mr. ffel« «dm 
mg. The general public will have none of it. Banker* ^ ^ and Mr. C. A. Hmset assumed the
and financiers laugh at mention of the company n-,mf managing dirr< tor ship ].
The London market, which was asked •*****£?! 1 ^ ,he company had acquired odor. » it

' would scarcely look at it angularwise. It w . hanged to The Central < artada Packing Opipipany,
1 whether the city of Medicine Hat. whrre.. V*. pr<1^ limited. Mr Flower did hi* bert to reorg-.n./r, hut it 

to can the meat, desires the industry. Nobody, cxcejfi L #|n|m| an »imp(Msihilily. A trip to l^ndrrn for m«mey
a few interested directors, wishes to keep the ' WJ| a f,i|Ure. another indication that, so far **
The obvious and proper course is to wind up i financial spheres are concerned, the Western < aRncries.
pany, and as rapidly as possible. under a new title, has no standing.

Accordingly a circular letter addressed m the share. ha, never favored its clientele with a
holders bv Mr. F. H. Malcolm. The Monetary Time* The W ^ ...--------Jhr ^ wuOde was
stand, convicted of deliberate and malwams mi»rrprr- ^ aiM, liabilities as on Ortnher jisl.
sentatinn in coonectiqp with this company. X «* , ;ir „ signed bv I) W- Banks, auditor, ttnly oaiirother
*1. opinion i, «SopCued by MiWj. A cannmg .^» „ .' come y The Hfitoc^v

WIND UF THE WESTERN CANNERIES.
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à 1: National Bank of Canada, In other words, the irrepressible Malcolm, after 
ilso actively interested. This been dethroned frpm power, will now attempt to oust the

present directorate. If it were not-for the fact that hun­
dreds of shareholders are wondering when they will have 
returned the whole or a part of their capital, the situation 
would he amusing. This is Mr. Malcolm’s first pro- 

>sal :— i

proposed ten million 
in which Mr. Malcolm Wa 
is the statement :—

I

! ETC.I \
i;1

- Cash on hand . 
* In. bank:

1 6l.OI
9,127.96 V•i

K
i “1st. I will remove every member of the 

present board of directors and officers of the 
company, and stop immediately all expenses, and 

1 get away permanently from that hotbed of graft­
ing, intrigue and duplicity—Winnipeg-r-to the 
freer atmosphere of the Western ranching 
centres;. I*also promise you d'stronger and more 
practically experienced board of directors than 
the company has yet been favored with.”

»
In that, one is refreshed to see the words, “get away 

permanently," but somewhat disappointed that the move 
is only from Winnipeg to Nfedicine Hat. The Canneries’ 
shareholders in the W’estern metropolis must have treated 
Mr. Malcolm somewhat badly to cause him to label Win­
nipeg as he has done. One can quite imagine that he will 
breathe more freely in the atmosphere of the Western 
ranching centres. As to the promise of another board of 
directors, it has always been stated in the past that the 
board was the strongest and most experienced extant. 
This is Mr. Malcolm’s second proposal :4r-_

$ 9,188.07 
. 8,57900

• I nwy
*. , Buildings .... 

Lands, Calgary 
Medicine Hat

If
«1

a- I 6,543 17 
1,217.81 CO

»
I I I Machinery and equiprw 

Erection
• 38.455 05 1, ,
• 5.64471

ext Si
i in........1 • i -S • •

I ;h 1*’’’ » 44,099 76 
• • • ,43b-30

58:65
348.34 
380.00

• ar
Tools ..........
Tin plate .....
Solder 5............
Bills receivable ...... .
Office furniture, head bttk 

Medicine Hat ........» • I -1 •

•:f -flj h<
inj

I st
ofN 736.40

337.101 ti
■- I- : X ce: : *• : 1,073,50

4,550.82
: mF. H. Malcolm “Çenerâ”; ;j

H. H. Malcolm .......... | U
J. Pawlett ............. I- \A 4
V. B. Fpwis z... 1.1.i
Organization, expenses; II. 44 
Good-wijl, common stoc 16issued, fully paid

tUSlLITIE».

fc1. 8.40
I ; i 91.50

250.00
72,577-92

205,300.00

a
*

III •394,725-23 “2nd. I will revert to the former charter 
and certificate of incorporation as adopted and 
modified at the general meeting of shareholders, 
held at Maple Creek, May, 1)908,(having now the 
backing necessary amongst the éattle owners of 
Western Canada to accomplish these results 
effectually, and will also immediately hold meet­
ings of rarichers and farmers in the principal.

Capital account subscribed 
Paid up; .... z.
Commoni 
Fully paid ..

•236,200.00
•• ••82,456.53

j 205,300.00
:

387,756 53 
/ 5,128.10 

1,653 49 
187.11

Lethbridge Woolen Mill 
H. C. Anderson . 
Sundry Accounts .

towns of Western Canada.”j

The Monetary Times has dealt fully with the charter 
and certificate of incorporation in previous issues. And 
what about the articles of association, articles which sadly 
need abolition? This is Mr. Malcolm’s third proposal :—

“3rd. For the reason that it Is essential that 
a meat packing and canning company be con­
ducted under a personal name (incorporated), I 
will revert to the original name, ‘Malcolm’s 
A Veste rn Chrineriès, Limited,” and in doing this 

/ I wish you to appreciate the fact that it is no 
matter of egotism on my part, as was "frequently 
insinuated, but a necessary factor in a great 
packing business, as witness all the great pack­
ing businesses in the United States—Armour's, 
Swift’s, Cudahy, Morris, and many others, and 
even those few that do not do so, such as the 
‘National Packing Company,’ were sïhiply in­
corporated for a special purpose and avoiding 
individual responsibility required for some grades 
of goods, and the shareholders of those con*

5 corns are almost wholly composed of the man­
aging shareholders of the other companies re­
ferred to. Besides the above reasons, the public 
will not take stock in or support a meatpacking 
confpgny unless incorporated under a jtcrsonal 
titular responsibility, and many countries refuse 
to pass meat products through their customs 
unless packed, labelled and sold under indi­
vidual titles and responsibility.

“In all the above concerns there are several 
millions pf founders* sjork (common shares), 
but in otir case there were 5,000 only of such 
shares, which were divided equally amongst out 
preference shareholders and the 600 shares voted 
me bv the unanimous voice of our shareholders.

“Taking the experience of similar industries
in the United States, this small* amount would 
have had no appreciable effect upon dividends,

:

•394,725-2 3
The capital account stai 
Founders’. Is-uc— 

Subscribed and called ..
Paid .j.........;
In arrears ....

Eastern Issue 
Subscribed 
Called [.'..
Paid ..j...
Arrears ....__________

'Balance for collection .. .ii. . 
Totals—

follows :

• 103,2000c 
83,666.53 

[•' 19,533 47

133,000.00
128,200.00

f :l.li
A

.1
I

"it. cVs. ".
; ej.. 98,XÔOaXt

29,410.0c
34.210.00

1L-i
y :•■■■■

II , Amount in arrears 
Amount uncalled

|| Fpr collection

48.034-47
4,800.00glj III (1 • 53.743 47'r

rl
Some of the asset<6 ajjpear to be exceedingly well 

valued,'as, for instance,^l>nldmg and machinery. Under 
assets, too, is placed X®. j rj H. ^Malcolm’s “general,” 
$4,550; That< item requires explanation. The organiza­
tion expenses total 872157; j.92. an enormous sum con­
sidering that the compaSv has made practically no pro­
gress. The desolate red£ brick building at Medicine Hat 
has not yet witnessed thé f iansition of even one Western 
steer from a wicked wotfdJpto the company’s cans. Yet 

I 872,000 have been spent i| Organization. Where has if 
f gone, how, and to w horoj! fThe item, “fully paid common 

stork. 8205,300“ appf'.'^s tinder liabilities, while under 
assets the Same suin'

t

ibelled, “good-will, common 
stock issued, fully paid#' ;If one deducts that fropi the 
assets the statement loo||« a little lop-sided. -

Mr. Malcolm uses jome strong terms ki his latest 
circular letter, talking ^conspiracy,” “pure black­
mailing,” “malicious mifrepfesentafion,’' and “deliberate 
falsehood*.” And in hrt|r<ÿfi[he makes several proposals 
to the tired shareholders,; urging prompt action, and 
asking frit the power ofrattornev to art on their behalf.
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besides which, the first shareholders 
dustrv are entitled to some preference 
tion over those who only invest after 

• is assured. What, after all, is 3,000 shares m 
concerns turning pver fifty to two hundred mil­
lions annually?”

IWe fail to see what the shareholders will gain by 
of Mr. F.~ H. Malcolm into the Westernof an in- 

considera- 
success

the re-entry . ..
Canneries arena. There is only one logical course open, 
and that is to wind up the company with the least pos­
sible delay. This concern has become a financial farce. 
It will not be tolerated in Canada or elsewhere.

For undiluted egotism, certain of the above state-ææ-æææé
that reversion to the company's original name will be 
excellent business. That the public will not take stock 
in or support a meat packing company unless moor- 
««rated under a personal titular responsibility is another 

. argument. But will Mr. Malcolm act as the person, 
g title and handle thfe responsibility? The way 

confounded “several millions of founders'

EDITORIAL NOTES.

A contemporary writes of "strickly local accuritie*.’ 
The weather is no excuse.

The Canadian National Exhibition at Toronto is 
losing none of its magnetism. The exhibitors this year 
hail from every part of Canada, many points in the , 
United States, while for the first time Great Britain^ is 
creditably represented. The -Queen City has provrd that 
with capable officials it can run an exhibition, and leave 
a balance on the right side of the ledger, when the gates 
close. Not only does the event bring considerable extra 
revenue to Toronto business houses, but it is acting a' 
an important commercial factor. The visit of the tottnst 
is not always an automobile ride, an ear to the (nunc 
and an eye to the exhibits. Frequently it means Mger 

The country is progressing at a rate which 
attention of value. The

hold the
in which are , , . ,
stock” in the big packing concerns, five thousand shares
of similar stock in the Western Canneries, and the ques­
tion “What, after all, are five thousand shares in con­
cerns turning over fifty to two hundred millions an­
nually?” is decidedly ingenious. Here are Mri Malcolm s 

~ fourth, fifth and sixth proposals

“4th. I will at once get aU the lands, buddy j 
ings, machinery and other assets of the com­
pany transferred to a committee of trustees, irt 
trust for the company* the names of whom I will 1 
hereafter submit for your approval.

“5th, I will appoint (and hereafter submit 
for your confirmation) an entirely new board of 
directors from amongst the leading cattle 
ranchers in the provinces of Alberta and Sad- r 
katchewan, who* are directly and vitally inter­
ested in the meat packing business.

“6th. All shares or parts of shares that 
have been confiscated by the present board (both 
preference and common) will be restored . and 
new certificates issued for same on the basis of 
the resolutions carried at the general meeting 
of the confpany, held at Medicine Hat on May 
1st, 1908.” \

)

Z .
investment.

I can do nought else but attract 
National Exhibition does a lion's share.-

• * * •
A Canadian Associated Press cable message this 

week states that The Monetary Times’ estimate oi the 
amount of continental capital invested m Canada is be- 
lieved in Ixtndon to be much too small. This is quite 
possible. The estimate of $77,889,650 was made on 
definite data and information received. No guesswork • 
was aHowed to enter. Probably some of the aptial 
credited to Great Britain, being invested throug Lon­
don, is actually of continental origin. The story in ques­
tion was the result of a preliminary investigation, and 
showed that a sum of at least $77.889,650 of foreign 
capital has been nvested in the Dominion. The Mone­
tary Times will be glad to hear from those interested, 
and especially from those who can afford definite infor­
mation on the subject of foreign capital investments in
Canada.

trustees” committeeThe questions of appointing a 
and a new board of directors are more easy to read about 
than to accomplish. The shares alleged to have been 
confiscated bv the present board will, we are told, be 
restored. How does Mr. Malcolfn propose to do this y 
Here is his seventh proposal :—

“7th. We will remove the head offices of 
the company to Medicine Hat (population, 
6,000), together with all rebords, books, etc., 
which will for the future be the head offices of 
the company, and I myself will take up my 
future residence in that city.
The population of Medicine Hat will then be six 

thousand and ope. The eighth proposal is as follows. 
“8th. In the event of the Canadian banks 

refusing to handle- the company’s account on 
satisfactory terms, I have arranged with one of 
the leading banks in the United States to tafee ^ 
it up on the same basis a,) of other packing , 
houses iÀ that country. Supported by some large 
cattle ranchers, I shall hold ineetings in Alberta 
and Saskatchewan, and many of these, although 
not yet shareholders, will become such if -py ; 
programme is carried out, and will supply ample 
quantities of the grade of cattle required for 

.4 operations.” (
If Mr. Malcolm cannot get his account handled on 

satisfactory terms by a reputable Canadian bank, no 
- bank of standing in the United States will accept it. On 

the other hand, H i* always possible to bank money some­
where. Mr. Malcolm talks of holding meetings in 
Alberta and Saskatchewan. There are many shareholder* 

would like to meet him.

In connection with the letter from Mr. J• P. MuO^y, 
Toronto, proposing the establishment of a franchise cptirt 
for the adjustment of labor disputes, a happening at 
Montreal rs apropos. Complaints have been entered’by 

.the secretary of the Montreal Builders Exchange ami 
warrants issued against ten- bricklayers charging them 
with deserting their work. The men were sent to ( aniila 
on an agreement made before a notary public in Liter- 
pool. They were evidently brought for the purpose of 
helping break the strike of the bricklayers and stone­
masons’ union, which has been in progress at Montreal 
for a month or so, and which the Builders’ Exchange has 
been combatting. The men. for their part, claim that 
thev did not knbw of the strike, and that,.consequently, 
thev were brought here on false pretenses. I pon the 
arrival of the ship at Quebec (jiey were made award, of 
the situation, whereupon they held a meeting, and when 
the delegation from the Builders’ Exchange met tlgm _ 
and asked them to sign a new contract binding tlw*»- 
seive* to go to work, they refused to do so. The 
Builders’ Exchange has a somewhat different *«ory 
relate, saying that they had sent a telegram to a firing* 
Liverpool agents. Mating/that there was a lalrrr dr note, 
that it was not a question of wages, and that they wadlM 
men. It >• also claimed that they have now all the m 
thev require. The matter presumably Will la- heard n 
the court* jircsejitly. It will be interesting to kam|v 
(arts of tlw situation, and, among other thing*. wbrt> 
an agreement made under the alleged circpmstarv 4»/, -
binding or not.

V

1

i

. 1

in Ontario who
1

T
W
B-
ire ’
w
0-

ly
re
s’
ed
n-
ÜI
m
of
be
it.

er
fid
lly

-

t

1

II

u
X



• —V

1 I ; THE MONETARY TIMES Volume 45.1012 a ■i , » m
WESTERN

Crop News is Encouraging—Progress in the Prairie
4 Provinces. « . 1
i;. Iy.• ^
Monetary Times Office,
I I \ Winnipeg, Aug. 30th.

Markets are showing 60 disposition to fluctuate to any 
considerable extent,, and al hough prices show a slight ad­
vance over a week ago, Ihe tendency is to mark time for the 
present. There are both tltong and weak features in the 

• present situation ; whaC Sentiment exists is of . a bearish 
nature,- and with fairly normal conditions prices may work 
a little lower until the weig u of the spring wheat movement 
is off the maflcet. Ne«ii wl i*at has made its appearance on 
our local exchange, but there appears to be a general apa.hy 
in regard to the new cjrop.. There is only a limited export 
busines^ and this, combined with bearish statistics, easy 
cables add large receipt, with not much in the way of a 
broad commercial market,. does not conduce to price better­
ment. The. Free Press estimate of the 1910 crop was regard­
ed as bearish by the trhdej ,and would have had some effect 
on the market had it Hot been for unfavorable weather re­
ports and. predict ie/ns of frost. About1 75 per cent, of our 
whole crop is now cut, .find threshing is actively proceeding, 
the outturn being fully: bet|ter jthan expected. | 2

j World'. Crop Below Unit Y*ar’»
The extent to which European buyers will have to come 

into bur market will largely influence prices for the 19*0 cr°P 
.in this country. The p©ot prospects and actual yield in sev­
eral countries of Europe, ai d the reduced crop of Northern 
America, -have curtailed whit would otherwise have been a 
record world’s crop, and it ii apparent that European import*^ 
will necessarily: be largèr thin lajst year.; The quality of the 
yield in France! shows ho ir iprovdment, while the threshing 
results in Italy are also disjappointing, and the crop is es­
timated at 16,000,000 bhsh* s less than last year. Reports 
from Russia and Germany a e more favorable ; in the United 
Kingdom the weather ip aghinst harvesting operations, but 
a fair harvest 'is expected. 1 From the Argentine the latest 
advices are that the wheat < rop is making good progress. 
World statistics are general) r bearish, with the exception of 
Broomhall’s estimate of the 1 rorld/s wheat crop, which is now 
placed at 3,480,000,000 bushels compared with 3,633,00^.^00 
bushels last year, or a decrease of 152,000,000 bushels. 
World’s shipments are in excess of previous weeks while 
the amount on ocean passage Stands at 35,330,000 as com­
pared with 30,376,000 bushels a year ago. The C. oidian 
visible decreased one million bushels on the week, wt the 
total is still 3,711,000 bushejs as against 824,000- few corre­
sponding period of 1909- !

1
of the features of a remarkable building season. Last year 
there were forty of these blocks built at an aggregate cost 
of $2,qoo,o0o, and this year there will be considerably more 
than that number erected. Another notable feature of this 
year’s activity is the. development cf the outlying portion» of 
the city. {

CANADA'
!-

This is especially true of West Winnipeg and Fort Rouge.
The distance between the city limits and the rifle range on 
Portage avenue, will all be filled up in four or five years if 
the present rate of progress keeps up.

Dealers who have property out this way report that there 
has been little slackening in the sales during the was» 
weather.
Development In Weelern Land»

In an address labt week in Minneapolis at the third en- 
nual convention of the National Association of Real Esta* 
Exchanges, Mr. R. D. Waugh, a prominent real estate man 
and also member of the Board of Control of the City of Win­
nipeg, gave some idea of the development that has take» 
place in Western Canada in the past few years and of the 
amount of land still open for development. In speaking of 
the different agencies which have been the means of attract­
ing the large stream of immigration from the United States, 
he said that in his opinion the shrewd, optimistic, persistent 
real estate agent, and his invitation to the investor and home- 
seeker to “tome and see” has in co-operation with the rail- 

Strays and the Government been the most efficient agency ie 
the actual transfer of men and money from the U. S. to be­
come settlers in- Canada.

Mr. Waugh also gave some interesting figures in regard 
to the enormous present and potential wealth of Western Can­
ada and the stability of its resources attractive alike to the 
settler and capitalist.

In 1909^ he said, 170,000 farmers in Western Canada 
divided $370,000,000 as the result of their year’» operations. 
$200,000,000 (more than twice the - combined capital of all 
the banks in Canada) was the value of the cereal crop alone.
In the year 1908 the cereal crop sold for $146,000,000, 
total of $346.000,000, produced in two years by the cultivation 
of •2,000,000 acres. In the province of Saskatchewan alone 
the wheat production increased from 37,000,000 bushels in 
1907 to 90,000,000 bushels in 1909, a period of three years.
■I lllien» of Aeraa

There are still many millions of acres of land free and 
for sale jus( 4s good as the land upon which the crop» of 
the past have been raised. The three provinces of Manitoba, 
Saskatchewan and Alberta < ootam "350,000,000 acres of land, 
of wh0ch 150,000.000 acres is almo-t entirely unexplored. The 
total area of surveyed land, all agricultural, is 145,000,000 
acres. We have surveyed ready to give away 208,640 home­
steads of 16b acres each, an area as large as the State of *
Illinois.

It is generally supposed that Manitoba is pretty well 
settled up, but there are still open for free homestead l,$oo,- 
000 acres of land in that province, and besides, he said, the 
great Peace River country is Bs yet practically unknown.
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1 Winnipeg Market Active

v Our local market has ^eejn fairly active during the week,
with considerable trading ihkpptions. Cash demand wa- fair 
for old Nos. 1, 2 and 3 Nor., and for new Nos. 1, and 2, 
the principal buyers being shorts, eastern "millers and ex-* 
porters who were closing Up old contracts. Exporters to- 
.wards the close of the we*, reported a better inquiry for old 
wheat, with some little1 worked. Good premiums ov*r 0< tu­
ber are still being paid lor old wheat. Coarse grains" are 
dull, with a lower tone.

Mr. James A. Patten; back from a trip to Europe, has 
stated that owing to the failure of the whdat and potato crop 
in northern Europe thi» year, tfhe wheat requirements: of that 
continent will be larger thaq usual, potatoes being: as im­
portant an item in Europe a* wheat and rve. Fra rice will 

"have to irtiport more than a hundred million buêÏÏ-ls and 
Germany and Italy will also have to import largely. He pro­
fesses to be a bull on the ultimate outcome of the wheat 
market.

. In an- interview last 
Mr. L Verhoven, a prom 
ager o.f Winnipeg, who has just returned from i trip to 
Brussels. Paris and I.ondpn, stated that there is no lack of 
confidence in Canada in inv of the places which jie visited 
and that'large amounts 'if Belgiar) capital are available for 
investment in this coutitrjr.

Locally there.does niÿ appe r to ba any shortage of 
capital for permanent investment. Rates are perhaps slightly

!
*

OPPORTUNITIES IN BRITISH COLUMBIA.

(Staff Correspondence).
Vancouver, August 27th.

Mauy financial men and investors have visited the Pacific 
Coast this month, showing the interest Uken in the develop­
ment of British Columbia. Mr. C. M. Hay*, president of the 
Grand Trunk Pacific; Mr. A. Smithers. chairman of the 
board ; Sir George Doughty, M.P. ; Mr. G. B. Hunter, known 
because of l)is connection with shipbuilding ; Mr. Thornton 
Davidson, and Mr. James CarruthcrS, Montreal, are at 
present on the coast. Their visit to the West is to enable 
them to judge lof its requirements and possibilities, and the 
personal knowledge thus obtained will be of value wb-n de­
mands are made for future expansion-

Apart from other mention made of visitors looking over 
the investment field, many come and go who do not come 
before the ptiblic eye. Two young Frenchmen, who were 
invited to join Mr, flays’ party to Prince Rupert, were 
Messrs. Camille Riboud and Maurice de Scblumberger. »• 
Riboud’s father is one of the principal bankers of Paris, an 
their mission is to make an investigation in view of the in­
vestment of French capital.
: Well-known Canadians who are also here this week are
Mr. D. W. Bole and Mr. D. R. Dingwall, and with them is 
Mr. Henry Cairsteos; of Seattle. Mr.; Bole is president of the 
National Drug and Chemical Company, and is also a direc­
tor of the Prudential Investment Company, of Vancouver, 
while Mr. Dingwall] is a director of the National Finhnei

:
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real estate and loaning matt-

.firmer for general mortgage loan, ibut the supply of money 
. 1 for tlvslrlass of.inve-tmeat is ample.} Our railroads arc lets

hampered for w»nt of capital than by want of labor.
Real Estai» I» Active In Winning

Despite whajt has beep heajrd ihis summer in regard to 
a short crop, thé real estate situation in Winnipeg has never 
been dull, and it now active.

The purely kperulativ* spirit i» not at all noticeable as 
most of the larde transactions iav» been made with idea of 
being built on and made {revenue bearing. The number of 
apartment blockf that are ^being constructed this year is one j Company, also -of Vancouver.
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more BRITISH CAPITAL IN CANADIAN BANK SHARES.
■r«yll«h Syndicate OHeis to Purchase Twelve Thousand Shares 

From the Union Bank of Halifax Shareholders 
—An Interesting Development.

THESeptember 3, 1910.
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has offered to purchase from these things will be impossible, even with «n ord.nary monev |

,h„the Roval Bank to which they may become *?j\,!f‘d. locaj loan8 and this^has born a sound system financially,
nation with the amalgamat.on of the two ,n,t,mtmns^s the “?ely $ijjficicnt Rram or cotton goes forward-
second important aJn^e™C^s°Umm^icated th.s offer to to Europe to liquidate such «redits. Oflatoye,^. .nth.- 
The Union Bank of Hantax nas f . k United States, dealers have been able to move the gram
their shareholders m a circular. The amount of s'™* crops without much outside assistance, but not the cotton
volved is 12,000 shares, and the SJ^ crop, and this is really because the point of consumption for ,

nav the market price therefor. This stoeghas Deen setting s-, home and not m Europe, wh le
S,y at, about =40, and the offer thumjmm. ‘ ?°£2 part*f the cotton crop is still sold m Europe. We i
ment of British capital to the extent of g-,880,000, tMt , a countrv, with little accumulated capital rela- j
”“l the shareholders decide to dispose of their ock » t]ve,y gj* wants. Mid. like the United States of twenty^.r 
this manner. -* ■ _ - thirtv vears a no. we tnust use the credit of Europe to sopie

Thp circular states in paît : “The Eastern Trust Com- /. * grain-carrying, redeeming such obligationslas j
„a„y acting on behalf of an English syndicate, w,l pur- treason why it has been feasible
?hase all shares of the Royal Bank of Canada allotted to United States to borrow quite readily large sums of
he shareholders of this bank- which any shareholder may ‘he L n i$ ^ for ,he last thirty
î,h to dispose of at the price of $240 per share payment ™°a“'y0*Kmore £*“*,„* possible has been done at sikh 

be made for the same within thirty days after the said yJaces a$ Chicago and Minneapolis to assure the lender that 
agreement shall have been approved by the Govcrnor-m- ^ in of a cettain grade in the hands of a terminal 
rv.,,nril ” warehouse the owner or officers of which could have pa

object, and, because of weighing and inspecting supervised 
by the State, no power to dispose of the grain excep^in 
accordance with the State-countersigned receipts. The 
banking and elevator interests of Winnipeg have been 
steadily endeavoring t<r improve the conditions surround** 
terminal receipts in Canada, and the system 
use will give any foreign,'as well as any domestic, banker 
a*mo*st perfect for» of security. Winnipeg holds «hr second 
place in America in the volume of grain trading, and even , 
thing which can be d ine to make this great drPar,mrn

work satisfactorily should have the pationt
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It will be remembered that Messrs. Sperling k Com­
pany, a London house, purchased early this !Lea' 5'®“ ,shy 
of The Molsons Bank at $210 per share This >"™lwd a 
Rriti«ih caoital* investment of upwards of Ji,ooo,ooo. T 
îrib,ffid=,. O? ,b, tank .er, emi.W

?ro«,ov»L*7,k*4id,"'>".S.T.hi
a document, 

seven of

the
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made to London 
price" of $216. It is understood that the

K* rj>ne every our commerce 
consideration of all concernedin

1rs.
_______ _________ ______ Net a New Development.

seas^lnThe'case of The "Molsons Bank, an offer of l5go,ooo xh„s jt j, seen that the help of European capital, ntore _ 
capital stock in shares of fioo each was made to London c cia„v to move American crops, is not a new devel#I>- 
investors at the price of $216. It is understood that the ment This, to a large extent, is in the nature of ^mporary 
underwriters were left with 76 per cent, of the financial assistance from abroad. The wheat area of t anjui.,
wa* thought by some to be due to adverse market conditions, twemy year8 aRO Was 623,24$ acres. This yeer it is estimated

at tti'VLra'K i&rsrsssj^ sSreSfiS •-w«-B“k-ci”adi-•*"**■”,hc •*" .

tion’of European aid ,n crop financing, as has been »her*£
■ M u , ■ . in the United States, of the increase m the total availMM

It may be interesting again to reejall several f?ctl hank capital in Canada. The tendency of banking m *1»
section with recent crop movements -in Canada in c®e)un^' cottntrv has been to the conservation of banking strength m 
lion with the introduction of British jcapitaJ in the shape comparatively small number of banks. For instance, m
the purchase of Canadian bank sharft. When the »Kitation * £ had 4, chartered banks, which number ten years
was commenced two years ago for increased / th„ later had been reduced to 3*. and this y*»r *° *> >nlh"

> ties for crop movement purposes a rail ^hich camc o the < (h<tr ha|)d the number of hank branches has more than 
Finance Department from the farmers »*d the gram to ma()p for the diminution of the head olfice total l-ltt e 
terests generally, the suggestion wps_ heard 'hat British mor< than lwo years ago the number of bank branches Was 
money should strengthen Canadian banking «*P»tal ,.Ao*: to-day it is 2.330. with additional branches
more easy the movement of Canadas crqp. In to07. |he Unjted States, England, Newfoundland, the West Indies^ 
farmers blamed the grain dealers as to price, . France and elsewhere. ■ ^ ,
fanners and dealers blamed the railroad as to car ^upp . figures show astonishing increae.-*
and for the first time in the history of W^.ern Canada the vrars, the naid up caps.al figures dp
banks found it difficult, because of the «any drn"and' J’-’ 5 iarRP gajn< proportionately as do other items,
borrowers to release the monev necessary tocarn «hegra.n , gof Canada’, chartered bank; in Js.lv,

rtsi-MSirS pa- -... . •— •-*
^ksad^ringThe WUrKîh V'loS’Sid 1 opo as well as in Ben|, Share, M Investment,.

the year of its origin, .1907. | || , | jn view of these considerations, the propotod
Muet Recognize • Foot, L tion of British ^Hal by the sale ^

While the experience of 1907 was juniqV in the Canadian JJJ F^a^d '‘,^,“"”*1^1.1 "remember the double liah$ry
West, such difficulties have accompanied the marketing of Art Mr. W. R. Lawson, the well-known
grain and cotton in the United Stated at various tim*. • financial writer of London, recently stated that
Rvron E. Walker pointed out, when speaking of this situa- finan ^ ^ of their own. the prin^3 >
tion in Canada, that the banks had been P™"1* * • (! <)f onP ^jng ««the lygev of reserve liability,” which m some
the a «suffipt km that the railroads could rarry.^> h ^ kpt ra8P< wa8 equal to the amount of a share, and in oiberii 

1 lake navigation all the grain the farmers <"hosr d«»uble The fact that there is such a great variety of bink
in the few week, between threshing and the -do. .hare known to the London investor causes'- him to stfcdy
traffic, and that the banks could not only take caJe ’ carefully the exact position of anv given share. This is one
but also find the money for the entire balance of he ^ P rhjrf rra«,*s whv bank shares are so little dealt m
as the farmer chow to sell it during the winter, and .. p j (lndon Stock Exchange, hut comparing those "Mh*
the liquidation of such advances “ th*J*}1.J^jfr Walker various overseas empires. Jt is safe to «ay that the Canadianixr^jszn£-&>51*.. .*j i
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:
* “Secondly-—That should local conditions justify export, 

then a charge should be made that would add to the revenue 
of the province, and a certain portion of this revenue should 
go to the municipality directly interested. I

“I cannot i'serve the purpose of this article better thia 
to point out some of the dangers to which a small munici­
pality is liable when asked to consent to the development jof 
any of its natural assets.
Some ef the Existing Dangers.

|“(l) Overleagerness

at ^^"oivirtg heed to specious and plausible arguments 
and modifying protective clauses in the agreement.

“(3) Disposition of central authorities to ignore local 
conditions and representations where vote is a small factor.

(4) Excessive apparent cost of development.
1 The greatest danger is the over-anxiety of the people 
mselves in à young community to get industries estab-

NG AWAY

of Free Power for the United 
Williams, of Fort Frances. 1

CANADA

A Birthright in the Sh 
States, Says Mayor

leg experience of Fort Frances, OptU will prove of interest to­
other municipalities. The accompanying photograph shows 

■ the present condition of'affairs id that town. On the Lmted 
States side of the falls .stands a large paper mill. The en­
deavors of Fort Frances are now directed toward^-obtaining 
a similar mill, to be operated in Canada with Canadian 
power. Mr. H. Williams, maÿorj of Fort Frances, read an 
instructive paper on thd subject pf power exportation at the 
Canadian Municipal Convention this week, m which he de­
scribed the experience aitd diti$cu ties of his town with regard

I iii

tio secure industrial development
I

111
themselves in a ------- ... ... .. , -,
lished As a rüle, the electors are tumbling over each other 
to give away the solid future prosperity for a little present

tT , , ,____ •* „_J anvone who advises them ‘to make haste slowly’I a|h. agreement was made bet e g > , <kic|cer’ and becomes unpopular,
id -the province of Ontano which is ^ ^ danget is avoided, the promoter will gen-
nd fully protected Canadian in- .. thlsto start in with, and later on

Pkad condition^ are too onerous
ir tide of the case. This change the project ; and l.ttie: by ht e, 
taie. In .908 the agreement kas until with all «heir ,

ditions. I -

y water power.
First Agreement was

He stated that “in too 
a development company a 
was fair and equitably 
terests. In 1905, by ûf 
changed, and this witti 
opportunity to present j

much- to our disadi,__ . - , , - .
once more modified, anti,; a* regards the interests of Fort 1 
Frances, made much Not satisfied with getting ditKms.

. nearly all of our birthright, the power company attempted to should Thoroughly Investigate.
get all, and their we caiie Iq the conclusion that we had to „The third danger is the tyidency of central authorities 
fighT for our existence. |v it blithe aid of our Federal member, ^ dispose of natural assets without thoroughly investigating 

v- the support of the press, the assistance of the Conservation b£na ftdes of the applicant company—to take for facts
Committee and the Canàdfati Union of Municipalities, and en^necring reports prepared in the interests of the promoter, 
many of the Boards of!fIïa*le throughout the country, we The Fort FraJ,ces water-power is a good example. When 
eventually secured a partial4«cogmtion of the justice of our j - for this power an acknowledged authority made a 
claim to retain the Canaan share of the power for use in »or ,he apnilcant company that there was available
Canada; and, as the Hydm-Electnc Commission has in ^ {rom elght jo twelve thousand horse power, and the 

>k„ cttlincr of the Untied and conditions at which the „overnment Gf the day sold on this basis for $5,000—a power 
power must be furnished^-Canadian users, we hope to soon *hjch to^ay has 30,000 horse power developed; and which 
be one of the growing agd prosperous communities of New the-same6ngipeer, two or three years after his first report, 
Ontario. S Ip;!" declared would develop a maximum of 43,S°o horse-power;
Must Have Joint Action by Municipalities. and which engineers of recognized standing have since placed

“From our experienctg» $ying to put our claims before as j^^^^water-power is 4 public utility, 
the Federal and ProvinoeL Governments, we realized that that the Public have the right to obtain use of it (even

safest :« sts
of the press of the country;, which, fn nearly every instance, 8tat,nwnts Should be Scrutinized.
we have found willing and, afxious tti assist in a good cause. “Therefore, all statements of costs and expenditures 

“The press of the Un$eti States has Tor some time past $hou]d be ca*eful]y scrutinized, so that the price of power 
lied the attention of the pnblsc to the fact that a powerfu ^ consumer shall be made on â basis of actual cost and 
mbination has, and is i** endeavoring to secure control alleged expenditure backed up by special book

of all available water-pow*^ Whether at present in demand “
or otherwise, as the improrapertts constantly being made in “These four instances show clearly :— .
transmission -of electrical : power may commercially make “Firstly—iThat municipalities cannot be too careful in

= available water-powers which in the past would not be rr^ cIosely fCanniiig any proposition put before them for parting . 
sidered a paying propositktf.1 ’ - - with their rights in .any natural ass
What Municipalities Should Insist On. “Secondly—Thai they should fully investigate its prr

Recent application fo|vtater-power development privi- sent"!ïjrSv^Th^t*i^se^on and out of season they should 
leges should awaken munilp4ht.es to the fact that organ,- { Third y^That m sea.on and u and wei,h«
«'ion, m.h n ,™1„ "bf 3;. h,v. c,_oS.rf W & -h, «pc*» <t
and, therefore, every munKfi

erally give a fkir agreement to start in with and later on 
7 ® ‘---------- ; to enable him to finance

the project; and, little by little, “^«tions^*^

otectlve con-*

ited

was

.

t

* <<

rations with a similar objftiye have crossed our border be insj,st^ ®n • to the eftect ot ,„e expmuu, v.

assets be given without ‘ tlie consent of the municipality as ours can possibly be 4$ conversantdirectly "interested. 11; as the people^ hvtng on the ground. It » he ______duty of each
L
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s
municipal'^ to *5“'“Lî* rtTSSS
avaiUble from loc Ik K decision intelligently,
decide the Question ma8^nUtion5 0f the promoter. '•
and not on ex-parte represe {air and equitable

“T”?tStoffÆ bep.mi.Md tha, m an, 
reduce the protection of municipal interests.

* hcT«r ,0 be developed is so 'tented that
home market at a fair price, and also an export 

there is * price, the clause inserted by the IJon.
rar! Davis while Minster of Crown Lands, in the agree- 
E J; ( ated iQ04 between the Province of Ontario and the 
power ^ company at Fort Frances Cannot be improved

UP°":‘TheTower company further covenant and agree that 
ftwsv will at all times retain and Reserve for use on the Cana- 

de of the said international boundary lme one-half 
d L totaî power capable of development from said water- 
Iwe? including any increase thereof by storage works) ns 
ri d by the Government engineer, and that they wifi 
nnt a?any tfme divert or use any portion thereof elsewhere.

“With regard to power for Which there is net a reason­
able expectatkm of atoe market, I cannot see any good 
able expe tj,ls country should allow any of it to

"KSirted and used for the building up of a neighboring 
s?ate Without contributing to our revenue. It is manifestly 
St ,t5 interests of any power company to market its power 
wheie t w lîpr^uc/the best act profit. It it also equally 
ancrent that, no matter wha- the power company might con- 
?nhu e owards our revenue, if the power was used in the 
tribute to _ it tj,at country would receive more
cfjun r> ■ P therefrom than ’from; any rental that could
rtJh £tetei. pliiu <m .11 pow« k»l,U.um
should create an incentive for power companies to utilue 
the nower in the country which produces it V and this can 
onlv be done by regulations and conditions fhat wil make 
it more valuable for home consumption than for export.
Th* Past and the Future.

Lih this connection it is tti be itoted, on the authority 
of the Department of Inland Revenue, that, of a> J*’X-
in use developed by the Canadian Niagara companies, .$ 
per cent, is exported and nothing paid to the country ha
Pr0dU£me day i„ the near future xw- may want thi, oner 
for our own development, and then this cry of yested m rrsts 
SiZ raised, and, if we insist,; on nb longer perm.tt ng me 
export, what a problem our Government will have to face 
and still keep international peace !

“Now is the time to prevent any mcreafie.of th‘* 
cultv. Let us retain our power or gee a revenue fron.U«*^ 
mensurate with its value, and not -furnish cheap power to
stop our own industrial progress- , u“It will be of interest and encouragement to^ who 
-unnorted and assisted Fort Frances in its up-hill tight S i iMiwcrful* corporation to know that arrangements 

■ Kite, made ,h„ will reavl. in .1».
diart share of the power at Fort Frances being used in 
Canada in the manufacture of Canadian raw »«t*mL »
would seem that at the eleventh hour our mint 
convinced the powers that be of the mertts of emr e^rns 
or that the policy of ignormg municipal nihts and giving 
awav our natural assets for the up building of »"“***“ 
community was something which could not be ' Canada
on a public platform. When we applaud the ,
for the Canadians, let us also be consistent and kg.stote to 
conserve our resources for that purpose. I would suggest 
that the Union of Canadian Mumopahties take such acnon Lakev.ew 
as mav result in an Act being passed at the next scsMon ot Bowden, S.D. 
the Legislature, declaring it the policy of dits country that Foam Lake,
all power exported must contribute to the revenue of the progressive, S.D............ .
country that produces it.” ______ School Districts .....

Weyburn .............. ............ ..
School Districts ----------
Unity ........ ..................

It is generally conceded that no ! country offers better Swift Current, S.D. 
inducements for enterpr.se than the Dorn.mon of Canady Schoo District,
From Bast to West are found the evidences of «"P"**1 School Districts ............
prosperity; there is no limit to *5jP0l?,t>,llr”ri>liiwF invite 
in the immediate future, and Canadians cordially invite
**Caa»da for ^British Gold and British Enterprise is die 

title of a 200 page book and is the ‘result 
conducted bv the special representative of the .
Gazette” ,n every part of Canada, with the aid of. the highest 
Canadian authorities. His object is to show how and where 
British money and brains may best be cmployed-the money 
and brain, of British manufacturers seeking fresh outlet 
in a highly progressive industrial country, andofBnush 
investor, seeking a safe and profitable return. -Canada 
British Gold and British Enterprise, by G- Keith Moms, 
published at 76-81 Gresham House. Olid Broad Srec..
London. E-C., price 2$ cents.

I REVIEW OF THE MONTHie
Id

v
*

i- august municipal bond sales. mof
m

Quiet end Few Large Issues are Made-Market is ___
British Columbia Makes Only One Small Sale. ;at

ts -

when compared with The total of the previous month, 
which was $1.536,424. the decrease being *2^,47_i. 
Saskatchewan was the only province to make i *a^.of 
magnitude, a $62 j ,000 block of Saskatoon s being disposed) 
of A large number of school districts in that province at*0 
disDOS'xl of debentures, these being principally taken up bjf 
Western bond houses. The only other block of over t'oo.ooo 
to be disposed oT was Edmonton s $i45.«*> issue- '\hl!* 
Dauphin sold $92,000 worth. A large ^crease .s notod in 
the British Columbia issues, there being but one during thy 
month, Kamloops disposing of a $16,000 block. -

Compared with corresponding periods last year, the njff» 
monthly totals are as follows

al
>r.

ile crease
b-j *
er
nt

n-
Dn
ce
if

x
il

< 1910. f 
$ 881.838 V 

1,272,977 5!
1,169.730 ?
6.805,078 
5,964.896 t 
2.187.588
1.536,424 
1,312,953

*1 1909-
$2,540,862

4,074,125
1,615,368 
4,033,988
5,185.530

............ 2.243, $69

...... 1,989,442
............ *3,011,242

ng J anuary
February
March
April
May
June
July -
August

. .A..
er.'
en

a
lie
he
;er
ich
«, $21,131,484$24,694,126

The following is a summary- of the July sales

Saskatchewan 
Alberta .......
Ontario
Manitoba »........
New Brunswick .
British Columbia

er;
:ed

or, $760,500
233.J00
158.153

1
20,000 
16,000

ee
as

my
4,

'
• Ares

ter $iind
ok-

Seskatchewsn.

8c 5 |o1. $621,000 
2,500 

i 1,500
: 12,000

6,000 
2,500 

20,006 
. ■ 3,700

10,000 
, 1,500
; 2,000

2.300
8,aoo S-SK „

25,000 •• S 
16,100 
2,000 

10,000
.. to.eoo 6
.. 4,200

in Saskatoon
McTaggart
Aberdeen

Uj-'O
19234
1930;,
1936}
192*9
192O;
1925'
- • • I

1 ,-•(*
1925
1920|
.92*30
193)1
'9»|

mg

irr- Kelross -----
Camera, S.D.
GRnhill, S.D.
Small School Districts 
Advance . ....................

11 Id .>
gbt

of
ieir

t !'try 6...........
.6ons

ach 6

CANADA FOR INVESTORS '92*.
I9JO
19-0

6

>!

$760,500
».
I:'Alberta. t

Small School Districts . 
Edmonton ....t........
Wainwright, S.D. ......
Camrose ............ ... • •
Small School Districts
Stettfer l.r,...................... ..
School Districts ........

$M-6$ 9,000 
145,000 
18,000
33.500 

S.000 
20,300 

2,300

40$' 1
5
5

30

I m
$233.390!
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■tIf 6. t»6>74July
August .. •M:**AT IONS IN LONDON (AUGUST) ■CANADIAN FL1 i.yf i1

*17.1 nAiAt the end of |MPl St was stated that several financial 
groups, who had been placing Canadian industrial invest­
ments in London. hh(i {fecided to abstain for a few months 
from further flotatlpfikf f A Montreal bond house sent its re­
presentative to Loij<l|inHduring July with a reputable pro­
posal and although; yen-known underwriters were willing 
to handle it they stated- that it was impossible to negotiate 
the securities until O^tBber ist. The result was that July 

- witnessed only one IÇ|tij|dian issue in the world’s metropolis 
This was as followshil |

City of Reglna.sNSqi.fiioo 4 and 4^ per cent, debcntufes. 
It is likely thai|î# cities of Toronto, Montreal and 

Saskatoon will appiijj# 8n the London^market as borrowers 
at the end of Septe^wi or beginning of October.

" 1TII -------------------- '

*12,712^11
The following iS a list of the fires wherein the damage . 

sustained amounted to (10,000 or over.

HI ■

1 .'1 mated
damage.What burned.

.. Fish warehouse ......* 00.000

.. Bank and residences
Oil warehouse .........
Residence .....-----
Several cottages ... 
Departmental

. Dairy buildings ......... ..

. Several stores ................

. Freight cars ...:.............

. Feed store .............
. Elevator and warehouses
. Oil refinery ....................
. Church .........................- • •
. Lumber shed " .*...............
. Flour mills .......................

.. Oarage ..... — .......
,. Crown building, etc...

. King F.dward Block...
.. Section of town..............
. Warehouse 

. f Mill ..

.. Newspaper office 

.. Sawmills 

.. Machine shop ••
. Chemical warehouse ..

v Two churches, etc.........
. . Sawmill ......... .......... ..

Saguenav Hotel ...
nd horses

Town or city.
Selkirl, Man. ....
L’Àchigan, Que. ..
Saskatoon, Sask. .
Hull, Que. -................
Kendra. Ont.
Moose Jaw. Sask..
Winnipeg, Man. ..
Highgate, Ont. .. i 
Winnipeg, Man. .,
Winnipeg, Man. ..
.Owen Sound, Ont 
Port Moody, B.C.
St, Croix, Que-----
Rainy River. Ont....
QyAppelle, Sask. ...?
Ottawa, Ont. ....
Vancouver. B.C; .
Winnipeg, Man. .
Cochrane, Ont. j.
Montreal, Que. .
Calga/y, Alta.
Qu’Appelle, Sask.
Fort Frances, Ofi.t,
Londonderry, X.S.
Tprpnto. Ont. ..
Phoenix. B C. ..
Blackville. N.B.
Tadousac, Que,
Nepanee, Ont. .
Oÿigoode. Ont. .
Riiherval. Que. .
Cpmpbellton. N.B.
Toronto, Ont. ...
Montreal. Que. ..
Plortage la Prairie, Man Stable? 
Lytléton. Man. .. L

7S-«» 
10,000 
10,000 
15,000 
75.000
15,000 
16,000 
25,000 
10,000 
50,0001

1,«MX»
25,000 

100,000 
20,000 

•31,800 
; 10.500 

10,000 
150,000 
12,000 
20.000

II v 4'a ’•il i : • v
-H

store ...

HI
« '7 V

BANK BRANCHÉS OPENED AND CLOSED.
■p

Nine branches ,<i- C inadian chartered banks were opened 
■during August, closed, During July 23 were

^’•opened and 2 cVii^jj i lluring June 18 were opened and 5 
closed ; during May 8f were, opened and >-closed'; during 
April 30 were opened and 3 closed ; during March 32 were 
opened and 6 dotiBkifiring February 31 were opened and 
none closed'; during l«Hf lary 23 were opened and none closed. 
Houston’s Bank OJrHtgry gives the following details for 

.. August ! I i 1
Branches Opened

1
1

■ i :
El

i
A

. Ii i5-«”
: to.ooo

. 'll 15.0» 
21,000 

150.OOO
t 10,000
I Mb000 

15,000
25.000 ,
25,000 
40,000 
10,000 
14,000 
10.000 
30,000 

f. ’ 30,000

- 7
11 
? «?I vI i

> .. Northern Crown Bank.
.. Bank of Toronto sub.
.. Northern Grown Bank.
.. Bank ot-Toronto.
.. Canadian Bank of Commerce.
.. Bank 'of-British North America.. 

.. Bank of Toronto sub.
. . .. Bank of Xhva Scotia.

. . Royal Bank of Canada.

Ashcroft, B.C. ..JfeJf’iir*
Churchbridge, Sas|. ,
Duval, Sask. . •> f.|
Kipling, Sask. .}. .4- *■$
Mexico City. Mcjx.|if#

• Quezne], B.C. Jf. :> I 4 
Vihank. Sask. II
Wh'tnev Pier-, X.S(,
Whitney Pier, N-SS'

Branches Closed Err«:■ > ■ .
East Fnd Branch, I^thbridgc. Alta.. Imperial Bank of Can- 

- -ada. ,(i ;;;

■ -.ii I
AUGUST INVESTMENT OFFERINGS.

Few new sect^il»-|,werc placed ip the Canadian market 
during August. thj-'inWstment demand being very dull. 

The following4|Hne most important issue :
^ Noiseless Typewriter Co.—St 100.000 7 per cent, cuiruh- 

L ' live, preferred Stotk^ c^rying a 73 per cent, bonus of com- 
n mon stock. ;

Many new offèr^igs| are being prepared for the fall mar-

II .1
E-Si I ’ 

■H.

■

,., Barns, crops a
... Stores, etc. ?...........
,.. Residences and store
... Lumber .<----- •••••• .
... Store "and warehouse .yy 
... Several residences . -A -,

;t1 4- !
rIi- 1

1 uyueion, ™-u. .................. E, Post-office, bank. etc..
Wellandport, Ont. ...... A Section ofM i 11 town... v

i
.! *1,270,300

!
. What Were Destroyed.

£ SsSSS sssr.
sheds, 3 blocks, 3 machine shops, 3 automobiles 3 * __ t. 
f garages. 3 banks, 2 elevators, 2 sections oLtowns. P^f 
offices, 2 foundries, 2 newspaper offices, -2 mills, an• 
planing mill, harness shop, bakery, barber shop, 1 P: .
office, yacht, pump-house, bicycle shop, town nat , *

t fire included1 - ii ! ■
■ :

!
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Wood, Gundy G CompanyI
»

TORONTO.» I»
» ••

*fc T
S
B-

„am|, laundry wood shop, library, school, oi{ refinery.
quJnli'ty^ridf! lumbLr.^vJ'sWk, crops! a^d several The Bank of Ottawa in' August increased its dividend 

frntht cars were destroyed. ‘ from to to u per ce*nt. The advanced rate went into effect
_ - on September 1st. jf f o

aL burned causes to which fires are attributed. ■ At the meeting of the Canadian Pacific Railway-dircc- 
I ehinmir «a responsible for 37 ; incendiarism. 8; oil stove tors in Montreal on August 8th it tfas^deetded to increaseSL*JSr?. is- fc-s •SSelü; cigar stub. 4; burning Abbish. 4; spon- . on the interest on land money, making eg*, per cent.

defective wiring. 3; lighted match for the year. - A . .
An extra dividend of 3 per cent., or $30,000, wa$ declared
K> ltuffulr4 \(itw>c navaKlo nn all nntetarodino : ctnrlf on

AUGUST DIVIDEND NOTES.» ' H t
*>
e
4
«

I*
re

id j
k tkneous combustion. 3 5 v- _ , , ,

framS? “ mi^'amoVg "matches., ^'bonfire^’^andlw,bj the Buffaid Mines, payable on all outstanding [stock on 

while "the following were * * * ‘

»
30 tramps, 2 : mice among naityscs* - « -, —w, :. ** ..

wh le the following were responsible for one fire : Defective August 15, |9,°- .

gas-platê, defective motor, acid leaking, overheated stove, month. The amount of the diyidend was 3<x> per tent., the 
ga p ’ ^ total for 1910 to the date mentioned thus being ftp to 1,800

j per cent. The company’s dividend record by y£ars is as

30
OO
DO
DO
00 and creosotp,

LWeA*fg?’atify^gF feature of The Monetary Times’ August follows : 

fire record is the decrease noted in the number of deaths by A ear 
,-fire. During the month eleven fatalities were reported this 

being the smallest total for any one month this year. Com- teg*
pared with same month last year, a decrease of -six is notea,

. while it is four below the July total. The number of fires m 
which loss of life occurred was ten, as against nine last 
month, and eight the previous month.

The following table shows the- monthly totals 
present year compared with" those of 1909 :—

i00
*»00

00 $
IS,492 

S J6*7,Uo
300 i f >3,263 •

271,110 
185,904 

,136-578

Per cent. 
200 ‘ .60 ' I‘K'5 100 ... 9,000t00

1907.
1908
1909.. .
1910.. .

00 3,Soo
2,400
1,800

00
00
00 for the ?00 ! ‘ : : 1 16,900 i,3H,s8if

The first dividend of the Quebec Central Railway was 
declared in August. The rate was 2 per cent, or ten shillings 
per share and was for the year ended June'30th; 1910. ■

The Grand Trunk Railway in August declared the full 
dividends op the four per rent, guaranteed and-the first and 
second preference shares. ±

1 he McKinlev-Darragh-Savage Company declared the 
'regular quarterly dividend of 3 per cent, in August, and 
an extra dividend of 2 per cent, payable October 1st.

The Lake of the Woods Milling Company declared on 
August, 16 a dividend at the rate of 8 per cent, fer ihç quar­
ter ending August 31. The former dividend was|6 per cent, 
with occasional cash bonuses. -,

t he Lake Superior Corporation declared in JAWgust 2%
:. 1 Fell on voltage wire. „er cent. interest on the $3.000.000 outstanding income
-• 1 explosion. . bonds, payable October Ht. This payment amodqts to
.. 1 Playing With lighted casd.o. ha]f fhp annua, interest, and this was the first:declaration

• ‘ Playing wi’t'Ï matcîes ZZr.T  ̂ ^ ZU' ”*

1 Burning barn". 1: Crow’s Nesr Pass Coal directors declared a dividend of
1 Trying to save child. k^ber cent., payable August to to shareholder* of record
2 Burning house. August 3. The declaration was not a period dividend, but

J 1 y merely a distribution. The CroW’s Nest Pass Coâlj!C'‘tnpany —
„. 11 : ceased paying dividends in 1908. it being stated that such, a
Five years in kmgston penitentiaty wasfoe sente ,iCv was followed to meet losses through the Fertile fire

given out by Judge McDonald, »' K'J|„d Mso to turn-sh funds for development work and im-
Maret, who confessed to having set on fire the Merrill biock * - _ nts
in that town. - ’ “ ; ; - ifI 1

I00 1910.1909.00 2716January . . 
February . 
March _. ,. 
April , ...
May.........
June . ...
Jdly...........
August . .

wo 15»wo 20
WO 37wo • IS21
300 l6 52WO 154j300 II17300 4

-300 ll6 192OOO
The details for August are: — 

Newmarket, Ont.
Winnipeg, Man.
Cobalt, Suit.
Halifax, N.S. ......
Portsmouth, Ont. ...
Lealand, N.B. ...
Sherbrooke, Que.
Dover Township, Ont 
Kindersley, Sask. ...
St. John, Que...............

300 . i Smoking in bed.,
. 1 Upset spirtf lamp.
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PAYABLE IN 30 INSTALMENTS

bl
biFull particulars and price gladly sect upon request.I
W:

ÆMILIUS JARVIS & CO. St
4 Cl

'1;-. 1 iMunbcik l jcootu üxsbtfU t).J La'll1 TorontoJarvis Building ID
bim BB1: et

ONTARIO’S MINERAL PRODUCTION. , > . LARGE POWER AND PAPER COMPANY itj b
Gratifying Increase irti Silver Output—Gowganda Con- Receives Charter—Six New Oil Companies lor Alberta 

tributed to the t|»tal—Canada's Production. —Total Capitalization lor Week Over
Thirteen Millions

$
b

Returns to the Bure» of Mines' show that the output of 
fhc metalliferous mines] and works of Ontario for the x 
months ending June joilj ,1 tqioj was as follows :

| V Quantity Value $
Silver .. ... . [$» L.........12 804,992 6,260,197
Cobalt ___ ... ...ions...........  189 35,657
Copper ....................... fails..........  4,634 660,497
Nickel .... . • •■ions.......... 9,339 ,2,005,660
Iron ore ... ... . fions...........  39,497 113,082
Pig iron . .. Ions........... 221,718 3,540,688
Zinc ore ......... .. .. Jifns ..

I iif'■i n111
1 ."The Canadian Power and Paper Company, capitalized 

at $10,000,000, and with head office in Toronto is the largest 
concern to receive a charter this week. The total capital!- I 
ration of the thirty-seven new companies is $13,763,000, the 
only other individual capital running into seven figures 
being that of the Skeena Lumber Company, whose head 
office is also in Toronto. Oil companies are again coming 
to the fore. Six received charters at Edmonton during the 
week, the individual capital of five being $10,000,; while the v 

, 'sixth concern had a, capital of- $500,000.
__ Tons of Ore * The fallowing is a list of charters granted «During the

it mines aggregated 14,787 tons, of past-weék. The head office of each company is situate in 
: :orè and 2,763 tons of concentrates, the town, city or province mentioned at the beginning of each 
ounces of silver to the ton and the paragraph, the persons named are provisional directors: 
(gajvda contributed 334 tons of ore Barons, Alta.—Farmers Exchange Company, $ 10,00a

k of silver, and the Lake Superior Blalrmere, Alta—Blairmore Brick Company, $60,000.
n, the remainder being from Cobalt Magrath, Alta.—Jensen Investment -Company, $ too,000.

PInciter Creek, Alta.—South AlbertajHay Growers,
The production for the corresponding period of 1909 was tx)o. . '

11,434,382 ounces of sill “r valued at $5,379,980. / Medicine Hat, Alta.—Wagon Seat Lock Company, #30,-
J The nickel-copper jifindfc of Sudbury turned 

tons "of nickel and 4,6||,;toBs of copper, as compared with pi 
6,0127 tons of the forme! and 3,741 tons qf the Jdtter for the $608,000. 
same period last year, in increase of 52 per cent, and 42 Sorel, Que—Le Club de Yacht de Sorel, $10,000; G- 
per cent, respectively. | A. «. Magnan, F. D. Coron, E. Robidoux.

The production of pig iron as compared with the first < Winnipeg, Man—Bon Ton Confectionery Company. *$,- 
six monthü-of last yeat 4**'$ not show a large increase, the 000: B McDonal, H. M. Crow, A. B. Crow. , H 
figures being 221,718 tbi)s, having a value oLJ}3,540,688, as Dundee, Ont.—Chapman Engine & Manufacturing Çom- 
against 211,583 tons valuled nt $3,197,759 in psny. tiboioco; & H. Chapman, F. W. Chapman, A. C.
Production of the Dominion. Morris,

i. The amnual miner. H production since 1886 is shown in 
the following tablé, frt mj the report of, the Division of Min- 

• ejral Resources arid Sta imief. Department of Mines, Ottawa :

h■ <3
iiI T!

a
1 t:;

h
> 1

bIt 0
576 5,000 t

f:fit . «. Cowganda's Three Hunt
Shipments from silt 

which 12,024 tons were « 
- The former averaged 8ij 

latter 1.017 ounces. Gtj 
i " containing 317,925 ouncj 

distriçt a small productij

I

f

i$60,- ::proper. «
I

it 9,339 000. <

Strathmore, Altà.—Rocky Ford Agriculture Company,

I iI HI
I ÜH 1

;I
1 31k 8 ill

I -.« 4
Î ! :

Sherbrooke, Quo.—Eastern Townships Lumber Com­
pany, $50.000; E- C. Goodhue, H. E. Goodhue, C, C. 
Goodhue. ,

St. John, N.B.—McCreddy & Son, $50,000;
~ * ,,, Crÿadv, St., John;* P. E. Fownes, Sydney ; K. J. MacRae,

• 38,412,431 * St.'Johnr
Roberteonvllle, Quo.—Robertson Foundry Company, . 

$2»,oai; J E. Morency, A. Lambert, Ste. Marie ; jA. Talbot, 
"KoberHonville,

Thetford Mine», Quo.—Thetford Manufacturing Com­
pany. *20,000.; D. H. Pennington, Lyster ; J. C. Gagne, 
$herbrookr-, J. E. Lessard. Sherbrooke.

Calgary, Alta.- Redcjiff Hotel Company, *25,000. Al­
erta British Columbia Development Company, *100,0oot 
MacDonald Construction Company, $10,000. Calgary In- 
Xjstm'-m Company, *2,5.000. Calgary Athletic Club, 11 $,000.

Montreal, Qua.—Wilson Auto Company, *50,000 ; L. A. 
David, II. J. F.lliott. J' J. Robson. La Compagnie Minière 

■ de Mica Blanc “Yale,” *100,000; J. F,. Globensky. W. S. 
Strarban, V. Rougier. Morin Club, *20,000; R. Guilbault, 
F. X Lessard, F.. Maurault.

Edmonton, Alta.—Evans Construction Com pan v. Alex­
ander Hilprrt Fur Company, $20,000. Western Investors. 
*10,000. Fresno Oil Company, *10,000. San Francisco Oil 
Company, *10,000. Los Angeles Oil Company, *10.000 
Mexican -Oil Cempanv, * 10,000. Santa Barbara Oil Com­
pany, *10,000. Edmonton 8c Fort McMurray Oil 8r .Asphalt 
Company, * 500,0a).
*SLond.

IT . T. Mc-
| $

10,221,255 1898 ..
I ft) 3*^ >351 «899 ----- 49,234,995 :
i j,518,894 1900 .... j 64,420,983
|,'43.ri3 1901   65,804,611
1,713,3h >902 .... 63,211,634 

iïf.,,^,,616 1903 .... 61,740,513
60,073,897,

1886 1
1887

> 1888
1889 .... . .
1890 ; .
1891 .
1892 .
18-1 ; -.

. 1 1894 .
• 1895 .

- . i8<j6 
* 1897
Large Wold Output

This- table illustra

î.
■

S 1^,643,415 «904 •
2*11,035,082 1905 .... 69,525,170
19,95V«58 •••• 79,057,308
20,505.917 1907 — 86,865,202 
a j, 4 74,2 56 «908 — 85,927,802 
2d.485.023 1909 ... 90,415,763
H I" . , *».

I

1

■ 4II I

j the three marked divisions of in- 
Ifowth was gradual until 1890, when 
kén? that for another period of six or 

/Seven years. no great |*ffielioration was apparently in pro» 
gress, but that towardsjjjic close of the second decade, about 
the years 1898 1900. an»improvement, as indicated ,by the in- 
eren'es, took place ; anti iagain this is shown in the statistics 
covering the third decflnl; period. It is also interesting to 
î- that while in i88tj|; "iiiada’s mineral production repre- 

tdv $>.33 per ca; >i:a, in 1909 it represented about *12 
• - while the 1^ jtu*l increase was nearly nine-fold, 

lue-of the mitral* produced during the 24 year?
history s. *1,116,932,342.00, of which nearly I Ewing Coboufg, C. T. | Purvis, Toronto. .Exclusive 

dhable o gold output. ,

* ’dustrial development, 
a iudden advance is sI • 4 ,

<
1■ 1

y.
/

1
Edmonton Amusement Cofnpany.

t!
F.wing Tire Company, $40,000 ; D. F.wing. B. 

wufg. C. T. Purvis. Toronto. Exclusive ChiM-
Toronto

rvn’s Clock Company, $20,000 ; L. Shopiro, W. D, Haugb.
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K Rosenberg. Dobie Reeve anver — j. , IMPORTANCE OF FIRE INSURANCE.
SigJum A H. Beaton, H. W. Shapley. W. H Martin *

Ca“aK’p5Sr& Paper" Comï^yf" ÆÎ£,ooo; f. R anceT^V»^ W,1 merch^s gener-

mpfeZG. Kiel. G. F. Macdonnelt. Skeena Timber Com- ally was the opinion voiced by C Matth, ? general

pany, $1,000,000; A. W. Ballantyne, C. F. Ritchie, J. H. , manager 

Oldham.

Dobie Reeve Silver Mines, $500.000; t. J.

That the Importance and necessity of adequate fire msur-

manager for Canada of R. G. Dun & Company, at;, a meet­
ing of the Winnipeg Credit Men’s Association. “In rural 
districts,” he said, “the facilities for fighting fires are. as a 

! rule very inadequate, and in isolated places do fift exist at 
all. ’ If a fire occurs and the man is not properly insured it 
spells ‘disaster’ in startling head-lines. The savings of years 

A report which will be gratifying, not only to the ^ swept away and his debt paying power is ted need to 
business men of Toronto, but to the citizens in general, has whatever hc may have outside of his business which, in too 

is,ued by the Board of Trade for that city. r. J. r. m instances, proves to be but a drop in the bucket. o 
Watson president of the board, in an optimist report, t a$ the retail merchants are doing business to puch n 
states that the present prosperity of Canada is due to large ex(ent Qn your capital by the extension of credit tb. them, n 
crons and high prices, immigration, influx of foreign capi- behoveg you to sce that you are properly protected gainst 
Ul and the development of our natural resources. Some firc loss jhis is a matter I cannot emphasize tob strongly 
interesting and satisfactory comparisons are made^in the or urge upon you too vigorously. So important do We deem 
business of the city during 1909, as compared wnh 1908. jf that in affixing ratings we only estimate the insured value 
Building permits increased by over $5.000>00°; postal rev- stocj. an<j other inflammable assets, and this frequentli 
enue bv $t5,ico, the total being $500,000 over that of Mont- accounts for discrepancies between a surplus shown and a 
real; customs revenue by $2,750.000; street railway receip s ratjng wc feel safe in giving

^ ^t*U generally conceded that Toronto is the great d.stri- 

buting centre of Canada. This dlaim is borne out by the . 
statistics available both from, a mercantile and manufactur­
ing sense. For the past few y<aril the city has been expand- 

1 thc growth being healtny, and la no one department
has’ it been forced. At the pr-sent time Toronto is approx­
imating a population of 400,000, land it is the aim of the 
Toronto Board of Trade and kindred associations to so , 
arrange for future cxpaivioa as tjo redound to th^ credit ol 
the city and the comfort and welfare of its citizens. There 
have been a number of public matters that the Board of 
Trade has interested itself in, chief among them being the 
building of a viaduct along the Waterfront, the reclamation 
of Ashbridge’s Marsh for manufacturing purposes, placing 
the waterfront in the hands of a comm ssion. and the deep 
ening of the Welland Canal with a view to giv.ng Toronto 

of an ocean port..

/
BOARD OF TRADE REPORT.TORONTO '
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COBALT ORE SHIPMENTS.

The following are the shipments of -Cobalt ore. in 
pounds, for the week ended Augqst 26th : Kerr Lake, 480,- 
000; Nipissing, 445.340; McKinley-Darragh, 180.260 ; Crown 
Reserve, 181,090; Temiskammg, ; 120,000; Right of _\\ay. 
111420 ; La Rose, 170,320; Towngite, 66,000; City of Cobalt, 
60,140; Buffalo, 59,240; total, si,8ÿ3.8tO pounds or 936 tons.

In 1904 the camp produced 158 tons, valued at $316,217 ; 
in 1905, 2,144 tons, valued at $i.437.,9b; in 1916, 5,129
tons, valued at $3,900,000; in 1907, 14,040 t ns ; in 1908, 25,- 

700 tons ; in 1909, 29,751 tons.

. 1

{

l

, Royal Securities 
Corporation, Ltd.

»
MMUNICIPAL and 

CORPORATION
»,

.1 VROBLEM FOR SUr.MER 
SOLUTION.

ÎClFI BONDS .

- > 1ispatch from Pari-, a. 
ear the Frem h capital.

Correspoedesce le riled

164 St» James St, Montreal
TORONTO QUt-BEC HALIFAX

A few days ago, says a id 
rich lady living at Etampes, m _
came into the city to draw a jsum of money fr m the 
bank. After she had received irayipcnt she walked 
to the Vaugtrard quarter. an4. on her wav. thinking 
a mistake Had been made, jstopped to count the 
money, which she had placetj in a sm/tll big.

During the count she dropped a note for $200, 
which was earned away by! the wind.' A goa herd, 
who was passing with a number of goat-, nicked up - 
the note, and was about to give it to the lady, who 
•had run towards him, when one of the animals 
snatched the precious paper ifro-n his hand, and -fee- 
fore the map could effectively interfere had eaten it.

The lady accused the goatherd of having given 
the note to the animal, a ni a pol ceman who was 
called took the four-footedT thief and the goatherd 
before the commissary, of police.

To prove his honesty.! the goatherd offered "o 
sacrifice the offending goat, *and the animal was 
taken to the Vaugirard abattoir and killed. The 

- bank-note was found in pieces, but as the number 
is still decipherable the lady will be able to recover 
the money.

The goatherd, having demonstrated his honesty, 
demanded that the lady should pay for the goat.. 
This she refused to do, and the man ha- applied 
to the judge to settle the question.

What will the judge decide ?'
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BONDS and MUNICIPAL CREDIT
1

-,

RIMOUSKI INSURANCE COMPANY.
bond teî ders invited.

ri The sixty-seventh semi-annual statement of the Rimouski 
Monetary Times WeeklV Register of Information for Fire insuranVe Company shows a continuance of a substan- 

1 ial financial condition. For the half-year ended June 30th
the net premiums, after deducting rebates, etc., amounted

New. u.keard OOt -The waterworks extension by-law to $.89,422. The losses paid and incurred, including loss 
New uskeard, urn. 1 he waterworks t* expenses amounted to $82,222 and agents’commissions, saf-
K<>Pn rarrw-rl ! K > a / o : —»__________1 l... ...» . _   1

rs have passed an $8,300 sewage anes, etc. to $56,821.
the incurred expense ratio 29.9.
the six months’ operations was $55.902, a demonstration of 
good underwriting.- The surplus to policyholders amounts 

te payers have passed a $.00,boo to $332,027. The- ^“«uskr. ^ic^ has ̂ doubled JtJ cash 
n by-law.

id Municipal Officials.Bond Dealers at! 1 S-

has been carried, i * |
Berlin, Ont.—katfpayi 

svsjem improveniefit By-lad.
Penticton, B.O.—jbrbe itures will be issued for $100,000 

for purchase of waje Jorks
Owen Bound, 1 j assets'within three years, was the first company to pay its
Ve^ B.C.SlulrilS -ptember .2th, for $26,000. 5 per losses'on the Campbeliton conflagration, whefe its net amount

s. srm*. ci., 
màml *4. sw-tj..

except Quebec. ». ! j -

The incurred loss ratio was 43-4 and 
1 he actual net surplus on

I 1 T

1* ,il
i ■

:

will vote on a $i2,j|oo . 
bentures by-law. j ?

. Strathmore, Alta.-^ For
tures. H., J Spiojr. jiecrejary-tri asunr. 
ment appears on another ; age. ) ,

Norti Vancouver, B.C.—Until September 19 for $100,- 
450 5 per cent, ko-ÿcar < ebentures. Thos. Sheppard, city 
clerk. (Official ativeftisenr eht on another page. )

Straihcona, A|ta.4-Fori $184,800.>1 4% per cent. 8. 20, 
30 and 40-year deb|-n"i|res. C". E. K. Cox, secretary-treasurer. 
(Official advertiseinedtj api ears on another page.) [

Stettler, Alta.—Until September 15th tor $29,000 5 N per 
cent. 20-year debentures. 1>. Mitchell, town commissioner# 
{Official advertisefnetjt ap| £ars on another page. )-

Woodnorth, S.D., No. |1533, .Man.—On September 10 h 
the ratepayers will vofe on 1 by-law to raise $2,000 for School 
purpose- A. P. s- t retary-treisurer, , îrden.

Moose Jhw, Sask#—Un il September 51b for $512,000 4 = 
per cent. 5. 10 and #-yeaji sinking fund debentures. W. F. 
Heal, city clerk. (Official jadvertisemtnt appears on another 
pagé. )

Fernie, B.C.-fUtfil September 8th for $4.500 5 pett cent. 
10-year and $27,060 $ per cent. 30-yfear debentures, G. H. 
Boulton, treasured. {Offic al advertisement appears on an­
other page.) I „ „ ,

Red Deer, Alta.4(-Until October 1st for $26.000 5 per 
cent. 5, 10, 20 and jjp-yea 1 debentures. A. T. Steph ;nson, 
secretary-treasurer!. (Officfil advertisement appear^ dn an­
other page.) j; I * , ,

Antlgonlsh, N.*—Utitil September 17 h for $25.000, 
4% per cent, 30-yeaü wat rivorks debentures. D. C. Chis­
holm, town ir.-âsurei. > (C iffinal advertisement apixars on

-^another page.) ., f; L , ■[ : ft
Prince Edw?rd Count r, Ont.—Until September is, for 

» . $35,000 4'A per cent. 20 instalment road construction de­
bentures. D L. BoOgard treasurer, Picton, Ont. (Official 
advertisement on another aâge. )

V Nan.on, Alta.—(Infil -September 6th for $6,000 ylcctric 
ection 5 6er cent 20-year deben- 

.cial adver-

>■$2,000, ioyear village deben- 
(Official aSvj-rtise-■

TORONTO WELCOMES BRISTOL MERCHANTS.

At the invitation of the Canadian Northern Railway and 
authorities of the Toronto Exhibition, the following members 
of the Bristol, England, Chamber of Commerce, 
present in Canada :—The Sheriff of Bristol, Mr. Oworge 
Riseley, and Messrs. Edward Lowther, C. G- Huggins, P. 
Endress Gane, H. N. Bathgate, Eddie Harvey, Henry L. Rise- 
ley, E. B. Colthurst, J.P., E. J. Taylor, John Thorn, and J. 
E. Skewes.

These members are touring Canada .in the interest cf 
trade expansion between the mother country and the Do­
minion, and were welcomed to Toronto by the Council of the 
Toronto Board of Trade on Wednesday last.

The delegates were also given a receptipn in the Mayor’s 
Several members of the City Council were present 

with Mayor Geary, as wéll as representatives cf the Toronto 
Board of Trade.

I1
Tare at

Ull
:

office.

I r. j
Mi■

■ .1
■ 1C LIFE INSURANCE CONVENTION IN ^ORONTO.

The Life Underwriters’ ..ssociatiOn of Canada will meet 
in Toronto on Monday, Tuesday and Wednesday. The offi­
cials in charge of the convention have been very active with 
the result that a large number of delegates will attend, the 
Queen City contributing a generous qiuota.

On Monday "morning the executive committee will meet 
and in the afternoon the conference will be formally opened. 
Mayor Geary, of -Toronto!, welcoming the delegates. com­
mittee reports will then be dealt with, followed by a genera 
discussion arising from the question “Is it detrimental to 
the best interests of the business to allow a new agent to 

the field without assistance from an experienced man • 
On Tuesday the president, Mr. E‘ R. Machum, will <k* 

liver his address, and the silver cup in connection with the 
membership competition will be awarded, as also the medal 
in the new business competition. A general discussion »ij 
be held on “The bound, of competition.” Silver cups will 
a'so be awarded for the best essays <m various subjects.

On • Wednesday another medal «il! be awarded for the 
best essay on the relation of life insurance to society 

, state. A general discussion will follow under the heading 
“How can we serve "the best interests! of our policyholders. 
There will be more addresses and gjeneral discussions, tne 
election of officers and the selectiorj of the next place 
meeting.

!

““ light and $1.500 fire prql
XV. Kobertsod. «ç* refarv-treasurer. 

tisemynt. appears Or Bnothji r page. )
Chilliwack, B.C.—Un il. October 1st for $10,000 

iha him ry. $ ib.cpo f dra-ji ia|e and $15,000 municipal 
- debentures-, matutitii, 20 ? ejrs - interest, 5 per cent. J. H. 

A-hwell, city cleQe. (Offij Ul advt rtisement appear- Ion an­
other page. )

tures. enterHi road
hall i

l: .

1 '

DEBENTURES awarded.

’ Richard, S.O., Man.-
Addison Reid 8c (jonÿaqy,

Alberta, S.O.—$j.ooo 
Messrs. H. O’Hara $ Com

Kelowna, S.C.—|8.ooot 5 per cent. 35-year 
to 4^heT)ominion Serqritics jCorjioration, Toronto.

Saskatchewan, S.D.Vf 5,000 6 per cent. 10-vear deben­
tures, to Messrs. Hf, Q’Har; & Company, Toronto.

All bids for the Vernon, B.C., $26,000 issue havej been 
rejected. New tendent will be received until September 12th.

Officers of the; Pàçiific I Exploration Company which is to 
develop a waterpoWer§OP | ic Bend d’Orielle River in south 
western British Coluiëhjia || are :—Mr. H. C.'Halj; Nelson. 
B.C... president Mr. $jl W Falls, manager, and 
Tor retary. : J|rf \i| H. Jobes, Portland,
also largely interested; (

,500 debentures to Messrs. J. 
egina.

1 per Cent, ro-vear debentures, tr 
»ny, Toronto.

debeiitures.

»
fc!1 l.

.
r

1
The social features have not beVn overlooked, and in­

clude a dinner and evening entertainitient at Toronto Island, 
an automobile ride? moonlight Sail on (Lake Ontario, a theatre 
party, a Scarboro Beach party, and aénuàl banquet. -t- ■

II. Stlller^chairman of the Banking ajnd Commerce Commi 
tee at Ottawa, will be one ot the spealkers at the banquet 
Tuesday evening, as will also Mr. By C. Osbprne, of to- 
ron'o. Mr. T. B. McConkev will act as toast master.

-I •>#I

1

1
on*

2.1 o --s.
Vhe Phoenix Assurance Companyl, of London, Englan , 

advertising for inspectors and agents for their Canadia» 
department now being opened. - p j

Mr. A. P 
Orego|i, Is
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■ Kennedy & Co. 
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*I-
Guardian Building St James St.h

‘1d

MONTREALs
1-
d
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h
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6l Lancashire Bldg. 
MONTREAL

S

Londondi A. P. Christmas & Co.k)

s

BON DiSGovernment
Municipal

Railway\I

' V Vd
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e *

ONTARIO MUNICIPALS

fc®™
WE QFFER

Good WESTERN and ONTARIO 
Town Bonds 

to yield

5-
f. We own and offer bonds of 

ONTARIO CITIES 
ONTARIO TOWNS 
ONTARIO VILLAGES „ 
ONTARIO TOWNSHIPS
Ontario counties
ONTARIO SEPARATE

SCHOOL BOARDS
Prices te yield 4l% <• *%♦

Brent, Noxon A Go*
40-50 Csnsds Life Balldlnd 

Toronto. Con.

>-

it »

’§ 54%it
;o

CM. BURGESS & CO.I.

;t
TRADERS BANK BLDG. TORONTOi- 1h

t

it

1. INVESTMENT OFFERINGS1-
ll

0 obtainable from our current 

d investment— 

the individual needs of every class of

Incomes ranging as high as 6 per cent.

Standard Canadian securities have all essential features of 
be readily marketed.

are0

soutttk
V1C may

A selection may be made to meet
û i

< I :11 l
II investor.

(Serially* Per cmL 
if 11 1/

■ ‘914 1
1916 I, $x 
■959 

I J92S 
■919

UTILITY, AND INDUSTRIAL ISSUE»V RAILROAD PUBLIC
I4*'*£ •K* 5Ü*.,«0,000. Canadian Northern Railway Company (Equipment)

Great Northern Railway of Canada •
Duluth, Rainy Lake and Winnipeg Railway 

0,000. Mexico North Western Railway Company. ................... ...........

5,000.; Ottawa Electric Cémpany ...
P. Burns & Company, Limited 

50,000. Canadian Car & Foundry Company. L'm.trd.
JL lo.ooo. Dominion Iron & Steel Company, Consolidated 

* ,0.00* Canada Cement 'shown give,

d 4 •V.
5 »

.15,000. 
20

Company. / 
Limited.

* 65 »
«555 *
«-It*e 5 «
4*,5’»if IgM

1946 55 *
5• f S'*

.. €%
I93J i

s-r**9a41- •y*r. $^70«959
*919
■939

1. .J S*t. .. S'* 
6'»* 6

•r1*l. •ke-
ttlC approximate interest return to the investor.

t-

k

Dominion »t -------
London, .Eng.Montreal1. * Toronto

I

-4 , »f

Municipality of Summerland, B.C.
5°0

debentures
MATURING 1940

Price to yield 4}% K

C. MEREDITH, & COMPANY
tOI St. Francola Xavier St. Montreal
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!cuir» the authority granting the franchise, to assume the nhpon. }
RED DEERS FINANCES. slbility that, in its operation, the public for whom it *11

The i * Asi probably the greatest element of disturbance to

ÏÏ2LtlX"S^^^Uo"V™4îCr<1»-dl="ron.p<>s«l 'ih2 mtvndm, applic.nl, ma, „l««

h fl . If waterworks severs abd publ.c works, which re- ,Q app|y but once having signed an acceptance of work 
chitflv o twltotiC The present population of Red untjer t|,e law they would be governed by such law. Take
n7e7“ apa "t;“ 3» *«'?>■"* » TWjR»» ,£ UnA. Vp. m*. ,a appl.cafo, .oh,.,,*
from all Joyces is «Æ the rate of taxation being 1$ bu, hjvm< once signed you are no longer a volunteer. If
mTs for general rate ilnd 7 mills for school rate, making a you g(> further and join the regulars you are still more
total of 22 mills. . forcefully reminded of the discipline.

M .j, — r-------- — f: ' h b all very well to say you cannot force a man to work,
q that is true, but you do insist in a man doing something or
OF SINKING FUNDS. ^ arrtsted as a vagrant, then you send him to jail and

-------  j ^ j, ^ .. ntak*' work.
Some fine questions of ethics are ra'Sedwh^ cm -- Organization is Rood and tends to better methods, but 

cusses the question of ,the investment of ‘"""'«P** k no organization should be so arrogantly arbitrary as to say
' funds. The City of Edjnogton has loaned part of its _ wij„ lhal| (lr who shall not be permitted to accept, work which

funds on first clas- mtrgax'S. This faÇl has a', !l,menl offered. Work may be refused by one but if wanted by
critic sm. The city’s chatter strictly r *^aV ^ ccna„, .mother tils rights of accepting it are more valid than the
of the sinking funds *nd limits the"! un.c.p^ty ^ nght to rcfuse it.
securities II^'SC’ot m local improvement or' Establish freedom for an honest man to accept work 
municipal or school <W«W . * cUss mortgage offered. That work will carry a condition which will legally
any other de n on’e’haW of the sworn valuation control him after he accepts it. He will know that the public
to an apiount n W , ■ j -j,v way Gf the. temporary welfare is depending on him, that he will do untold harm if

LtSdlngTs^rc^t. of the estimated he breaks the law herein, not only to the public but to

»«!,' —SV” * 4„« » Ik. empk„„ » kave .«* m . body.

STV'Jk .==-!'«» S-- -w ™ °,h"iike ï-4? f&sjzn aaz anssj’zz

r

: !
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Court that has power to arrest and punish and I think the 
loan negotiatedzby disturbances in all public franchises would cease.
Street, Edmonton. / xhere is no wish to force a man to go against his con-

ciiv authorities state that the amount loaned on this ! yjetions and if he prefers not to accept the conditions
buildimr is below fifty per cent, pf the sworn valuation, and . attacbed to employment under a public franchise, no man

cent, without the option of can compel him to take it. Even after he has accepted it
ition of the time. “VV and finds-it-does not suit him, he can leave in a reasonable 

add.
our sinking 

of the trust, and

securities..” .
Criticism was. airtieil particularly at a 

the city on a large fiMUdtng on First 

The city

.. ]-• :
|i 11
1 ,1 I1

uuuuintf lb 1

msurot^e |^n^oXerZM^,’-‘^y 

•We have alwavs b^fngJery particular with < 
funds, as we fully rqalfae the importance 
any loans we have rfiade are amply protected ”

Another criticism the city s action is that the ratç o 
interest on thdSr loafifc : is usually six per tent, or one per 
cent, at least below ti,<f lpwist rate at which money is ob­
tainable from anv of thp loaning institutions on central Toronto, August 29th. 
business properties iri.Ed»'mton It is thought by some that 
the citv’s competition «U, loaning institutions that pay an
annual" tax to jho go|rr|4tm on the capital employed in the ■

-j province, a- well las if fifioir spacé tax to the city for the privt- MAPLE LEAF’S PORT COLBORNE PLANT.
r lege of doing businHv; is somewhat unfair. With the 1 -L ; -------- . ]

of invesim#t$ Available by the city. tV might be The Toronto Stock Exchange, together pith the repre- 
for the au|bc>ijt|cs to consider these objections, j tentatives of several banking and commercial institutions,

I__I ^ ,_______ jnade good use of the holiday last Saturday, making a trip
fo Port Colborne, as the guests of Mr. Cawthra Mulock and 

COURT "FOB LABOR DISPUTES. his colleagues associated with him in the Maple Leaf MiU-
|. ------- ’ ing Company. This concern, as is known, recently absorbed

abp*ared\in Thé -Monetary Times two i the Maple Leaf Flour Mills Company and the Hedley Sha*
weeks ago 'regarding! tfio establishment of a franchise court Milling Company. The party inspected the new plant of 
for the adjustment ‘if 14 hot disputes has brought Mr. J. P tRe. efimpanv at Port Colborne and also the government
Murrayfit- writer, *h*é Criticisms. Mr. Murray writes the elevator. The company has an excellent site for its ««J
following letter in nfplj tie- and for the. large elevator which it proposes to build,.
Editor.-Monetary TSi«s( , ownert can make quick delivery of their cargoes a* ron

Sir:—Let us tak* ,i fjoint from which to work. The pro- Colbofnej saving time and the tug charges of the ntmai 
tection of, the gcnef|l people ' from death or property loss, river, when compared to thé Port of Buffalo. The Maple 

'Every citizefi is govfrricfi by laws and restrictions for that Leaf Company expects ‘to market its offal within a radies 
> nd. You meet it e§e|y\moment of the day while in any of fifty miles of thiis particular plant which has < xcellent 
public place, and yo% ftdjvidtially. as well as every one else transportation facilities. Its power is obtained at a
individually, rnu-t ristiect those .restrictions or be subject rate of eight dollars, which compares with ten dola» 1»M
to fine or impri<qni|efit;| Now, strikes, lockouts,: boycotts, for power at the Keno-a mills anjiTwenty dollars at Buffalo, 
picketing, etc., are |ll:,causes for disturbance and destruct- The Ifort Colborne .mill, which i> now in process of «► 
ion. In private corporations there may not he,state -right pletiofi, is situated upon a slip proj’Cting into Lake E** 
to interfere, unless >ahffn destruction or bodily harm is from the entrance to the Welland Canal. The immense W 

> being done, detrimentto the quiet and peace of the com- .and its attendant elevator not yet erected but with a pm*
munity. 1 | if . • -. specfiVe capacity of two million or more bushels, is m ;®*| »

In public franchisés,,]however, different streams of the very centre of the. harbor with twenty-two feet of waterW 
people’s interests fitfw. and we should all strive for the either side. It has facilities for vessels tying up on one 
betterment and broafegitig of all the channels which guard , side to discharge wheat, at the same time as Vessels on the 
and guide the benoits! of .the many amenities'for out wel- other side are receiving flour, both, being in navigable wa 
fare. Legislation i- «'«led to protect the operation of public 1 for the largest freighters.
franchises either fnfifi within or without, and is much more A hearty vpte of thanks was tendered to Mr. tawurni 
important than that? filial private corporation, and rightly Mulock, Messrs! John Hunt of London. B. Cooper of W 
tnj because of the d‘iK-ndence of the public for use of that land, C, W. Band. Charles Wurtele and Hedlev Shaw. IjK 

blic convenience,! add the. necessity " and obligations of directors present, for the enjoyable and instructive ex curst

leave in a reasonable
time, but not in large numbers at once which would upset 
the country’s interest. ,

No doubt there are points calling for considerable 
/, 1 thought in the idea, but for the welfare of our country let 

your thought be of a constructive criticism rather than ,a 
blank i“I don’t see how?”-

- Yours, etc, • Jas. P. Murray.
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. CYR. GONTHIER & FRIGON.
103 St. Francois Xavier. Montreal.

Bell Tel. Main 2701.

mr
i

Ë 1023THE MONETARY TIMES tilSeptember 3, i9IOe

I ‘ I

5% TO 6
i3

The above attractive Income return cao b* secured 
umber of the Bonds which we ate oiler- 

present time.

t :
I from a 

ing at 1
All our Bonds are purchased only after careful 

offerings bear our own

£r ■
r J

scrutiny, and our 
recemme ndation.

Correspondence Invited.
S

r
c INVESTMENT TRUST 

COMPANY, LIMITED
MONTREAL

it
e

If
e . f
c.
ir
d

f Bonds suitable for Trust Funds, 
1 For Deposit with ; Canadian 

Government,
For Permanent Investment.

IT Canadian Securities of all kinds 
Bought, Sold and Appraised, 
Correspondence solicited.

W. Graham Browne & Co.
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Dealers In High-Grade Bonde 1
MONTREALQ- 4243 Bilk If Ottin Billilll,IS

Xm
it V .\ ar.le . ••
et

Quebec MunicipalitiesWESTERN SCHOOL UNO MUNICIPALle
et
,a

Debentures We make a speciality of Municipal 
Debentures issued by cities and 
towns in this Province. They yield 
on the whole slightly higher interest 
than those issued in Ontario while 
being of equal security. For par­
ticulars apply to

HANSON BROS.,
164 St. James St.,

Government Guarantee aa to Validity.

TO YIELD ATTRACTIVE RÀTES
Particulars on application.

00000
re-

J. 6. MACKINTOSH A CO.is.
ip
nd
il- Merohants Bank Bldg.ed MontrealWINNIPEG. Jtw
of r
ut
ill
$cl

->rt Canada Machinery Corporation.Ltd. A laHIGH CLASS

INDUSTRIAL BONDS
Yielding • from

57o TO 61% 1

llo
lie

6% FIRST MORTGAGE BONDS 
PRICE-Par (100) and interest, with 25% bonus In 

Common Stock. Interest dating from August let.

us
flit

1:

ki

a iiid
'T'HE CANADA MACHINERY CORPORATION, LTD .
X is a coesolidatio® of The MscGregor, GourUy Compeey, 

Ltd., Galt.; The Hcspeler Machinery Company. H «prier J 
The Johe B.(lutine & Company. Preston. Ontario ; the Wood­
working Department» oi Goldie, McCulloch Company, Ltd.. 
Galt. ; and the Suwex Manufacturing Company. Sue**. N.B.

The total bond imue of the Company ta appro,imitdy equal 
to only one-third of its ameta, putting the bonds in an unusually 
wrong position

Further particuUn will be

DOMINION BOND COMPANY, LTD.

to.
m- «
rie r
till

FULL PARTICULARS SENT ON 
APPLICATION

F. WILSON FAIRMAN 
Suite 36

Commercial Union Building,' Montres!

ro-
the ,
on
me
the lent on request.ter

Ma Merchants Bank Bldg., Montreal.
Cittsen Bldg., Ottawa. Mfel- Royal Bank Mg., Toronto.the

on. r

i

5% 40 Year BONDS
Due 1st May, 1950

School Commissioners of Longue Pointe, P.Q.
(Liability of the City Ml Montreal)

PRICE TO YIELD 4?7

BUY BONDS NOW
Bonds at present market prices yield 
excellent interest returns. We 
several choice issues in amounts 
$ 1,000 to $25,000, yielding from to 
5i%, particulars of which we uut be 
pleased to send on request.

from

Write us to-day.

NAY A JAMES,\
CANADAREOINA,

<x>

- a

*
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THE INSURANCE CHRONICLE •!]

tr:

I .«UR.HCE FUND, .........

The Hamilton Ont hoard of control intends to recon- National Union Fire Insurant Company. „ 
side Jin then^ariuture’thV old question of arjangmg a d.f- Spring Garden Insurance Company .......SSfiSSJS >»-=«<> -h. d»k buildings, and ,, U Smy.esan.tosuranc, Company ................
likely that the raiepayo, kill be s»en the opportun», of Sba.anee Fire Insurance Coinpany ............
voting on a by-law to raiS* » 10,000 as a commencement of a Winnipeg Insurance & vessel Agency 
civihInsurance fund. Alttifugh the proposition was discussed Pioneers’ Fire Insurance Company ••••>••• 
bv thè board some moMh.Ugo, no action was taken, but it is British Nprth-Western Fire Insurance Co...

4 announced fhat definite stf|s will be taken in the near future. Prudential Life Insurance Company ......
* The'controllers are not at ogether satisfied with the manner Universal Life Assurance and Annuity Co.......... Life Annuity

in which the civic insurarftc is handled. About $300,000 is Winnipeg Fite Assurance Company ............... ...Fire
carried, $100,000 being off the city’ hall alone, Some insur-1 The total am0Unt of life insurance in force throughout 
ance agents will take the flsks no longer than a year, there- Manitoba is now $3,131,963, while the gross premiums re- 
by increasing the cbst of (the insurance. It has been esti ccjved juring 1909 amounted to $69,154. and the losses paid 
mated that the city pays between $3,000 and $3,500 per year g3>0g3. The total receipts amounted to $144,919, while $118,- 
for insurance premiums, affd the suggestion was made some ^ represented the expenditure for same period, 
time ago that all the pofick $ should be discontinued and that a i ' u
fund should be started bfi ng added to each year. That was
a risky thing to do, as time might be a heavy loss by fire, COOD LIFE INSURANCE BUSINESS MEANS
shortly after the fund was ^started, and without insurance the ^ PROSPERITY.
city would stand to lose a llege sum. Another suggestion was " ____
that the city issue debentures to the amount of P.300,000, in- -, (Staff Correspondence).
vest the proceeds, and‘p| isibly derive a revenue of 1 per Vancouver B.C., August 27th.
cent-, or $3,000 per year, i The most feasible way out of 3he Mr E p Clément, K.C., president of the Mutual Life 
difficulty, according to the Controllers, would be to submit a of Canada and Mr. George Wegenast, general manager and 
by-law for $10,000 to t^cf: people and use that amount as a were on the coast this week. Talking to The Mone-
nucleus of a civic insurance fund, adding between $i,ooo and Times, Mr. Wegenast stated that after their return to
$4,000 yearly. In a fejv years there would be a fund of re- ^ East tbey wdj Invest in property and improvements: in 
spectable size, always omitting the conflagration risk, while Vancouver, confident that same will bring good results. He 
in case of a few fires occurring on city property during the gave jt as bls opinion that Canada’s prosperity was just be- 
said few years, a little dem of $20,000 or so might require gjnning and would continue, and pointed out that the life
wiping out. The Hamilton board of control have perhaps insurance busincss provided a good mirror of general con-
overlooked the fact that the fire fiend is always with us, and djtton5 The home companies are now doing most of the
how long it takes a fire iff consume $idfooo worth of pro- busjnejs j„ the Dominion, and the fact that many policies
Petty. The1 scheme may'and may not be a success, other arc bein, written is a sign of the lack of depression, which is 

- municipalities have tried it, and met with loss,- while if -the first and dirccl]y fejt by the life insurance companies; Peo- 
scheme were at all feaiibj^i surely our larger cities with the p]e of the present were investigating the different forms of 
best fire protection m Canada wquld have had an insurance saving and investing money, and after careful consideration 
fund long ago. » \ i______  - they were taking up life insurance, he said, many preferring

Fire:
WILL HAMILTON HA Fite

Fire \
Fire■
Fire

-- Fire
¥ Fire1

Fireirl Fire
LifeÜ

1
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■

; ■ I

|a I
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I
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this plan. Mr. Wegenast and Mr. Clement have been over 
the Dominion so that the best opportunities for investment 
of funds could be seen, and it was found that the average

LIFE INSURANCE IN MANITOBA.
!.. Ï : '

From the fact that only one life insurance company is general conditions throughout Canada were satisfactory.
W doing, business in Manitoba under a provincial license, it is The former expressed the opinion that since Canada's manu* 

practically impossible to father any data or compute the life facturing industries and national life were becoming more 
insurance business doffè iff that province by companies in separate from those of the United States, this country would 
dividually. With the exception of the Prudential Life, all not be affected by slight financial depressions to the south of 
other companies writing life insurance in Manitoba are the border. While serious panics would, without doubt, have 
licensed by the Dominion (government, and are only register- effect, they woujfi not inflict the same injury as in the past 

7 cd in the province.' As the Provincial Act does not require owing to the greater strength attained by the institutions of 
tberff to give any statistics as regards the extent of business the Dominion, 
done by them in the provipce, the only figures secured are 
the premium income collet .ed by (he various companies* this 
being required for taxation purposes. The Canada Provident 1 The Royal Bank of Canada has opened a branch in Lon- 
Life Insurance Company, also£ works under ’ a provincial don, England, at 2 Bank Buildings, Princes Street, under the 
license, but as this company does only a loan business in management of Mr. James Mackie. *
Manitoba it cannot be included in the same category as in- The Canadian Pacific Lumber Company, of Port Moody; 
surance companies. Duripg 1908 the premium income of the Anglo-American Lumber Çompany, of Vancouver ; the 
life insurance companies ifi Manitoba amounted to $1,706.- Barkley Sound Cedar Company, of Port Alberni, and the Gib- 
607, and in 1908 the total reached $1,793,471, this being an bons Lumber Company, of Arrowhead, all of British 
increase of over $86,600. The following table shows the Columbia, have joined interests in a consolidated company 
number of insurance < omjieinies of all kinds licensed to do which will have a total capitalization,of $5,000,000. While the 
business in Manitoba:— comapnies were of different names, large shareholder were

. : 1 it 111 1 - the same in each.

I IV

i

IV

H ■

1 -
Description for which 

Licensed.
Brandon Fire Insurance Company---- Fire, Light and Wind
Canada Provident Life Assurance Co 
Central Canada Insurance'Company

$ Colonial Assurance Cojnmtjy ___
» Mannhein Insurance Company

1 North-West Fire Insurances Coi

Name of Company. Ujj 1__
;

WANTED1I j............... .Life
Fire, Casualty

.........L..------ > .Fire
.. Marine and Auto

mpany.........Fire, Lighting, etc.
National Plate Glass Instance Co........................... Plate "Glass
American Central Fire Insurance Company...... .*.............. Fire
Calumet Insurance Company .....................................  Fire
Canada-West Insurance <f<ffffpany...................................... 1 .'Fire
Columbia Fire Insurance Company ...... ..............;........... 1 .Fire
Continental Fire Instirghc^ypompany ................................J.Fire
Delaware Insurance Comjpapy ......................   Fire
Firemen’s Insurance Company ................... .. i.......................Fire

4 Germanic Fire Insurance jbotapany......................................... Fire1

*

Capital’for the purpose of starting a Department 

Store in Winnipeg. A splendid opportunity for a 

big business. Parties who can invest reasonable 

amounts will kindly write Box 101
MONETARY
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WESTERN BONDS 
AND MORTGAGES

Emils LacasMau sics Du Pont
UDU PONT & LACAS

FINANCIAL AGENTS
High Class Investmbnts

id A 26, Central Chambers, Elgin 8L, OTTAWA.
-------BUoue 6713-----r*—

Bonds and

Wq always keep a full selection of both tib hand. 
The safety of these securities is unquestionable and
the interest returns are high.

Our Municipal and School Bonds will yield from 
5*/. up and our Mortgages will yield the investor 
from 6*/. to 7’/,.

:
: New York, London, Paris, Bruxelless and Hambirg Ic \e
t IIiloyds associations in united states

ents of the New Law 
ade Application.

ei
1

Must Now be Licensed—Requirent 
—Many Companies Have M;

L«t Us Send You Full Psrtioulsrs.e I

J. ADDISON REID & CO.
1 Limited

REGINA, SASK

;
fe )

, jt bas been announced by the United States Insurance 
Department that, pursuant to the hew law vesting the De­
partment with power over Lloydsj insurance associations, 
twenty organizations of this charactfer-wh.ch are practically 
partnerships made up of a large number of individuals and 

‘ operating through an attorney-in-fact, who mutually agree to 
become responsible for the loss due to fire or .other causes- 

! had made applications for certificatek of;authority permitting 
them to do business in New York St ite after January 1,19.1. 
Three other associations of jLsimi ar kind, but which are 
known is interinsurers, have also applied for like authority.

r
c

Bo mé Caaleie sad 
lev aetwaat Aseeie • •t

i

CONSULTING ENGINEERS 
Barber A Young, $7 Adelaide St. E., Toronto.] 
Gagné A Jennings, Lawlor Building, Toronto.

What the New Law Requlrea.
The new law not only requires [Lloyds and interinsurers 

make application for cerrt icates of authority, but 
file with such applications their financial 

agreements, executed by 
orized attorneys-iri-fac.,

?

thus to
compels them to
statements as_of June 30th last, and 
their underwriters or duly autb 
specifying one or more residents of Î ew York on whom proofs 
of loss and legal process can be serjred. The law further re­
quires the Insurance Department to] examine each of t ,e as­
sociations which applies for a certificate, and such examina­
tions have now begun.

BURNETT & CO.e
i

0 STOCK BROKERS
(lUtabllehvd IMS)

Members Montreal Stock Exchange
12 St. Sacrament Street 

MONTREAL

a
•fc

h
e

Will be Able to Give Accurate Information
It further places certain restriction^ on this class of busi­

ness. and is expected to put an end to numerous losses due 
to irresponsible underwriters and illegal organisms of thiy 
character - The Department will thaïs be able, shortly alter 
January 1st, next, to furnish the insuring public with accur­
ate information as to the solvency and methods of business . 
of alT Lloyds and intetinsurers issuing policies in New lorn, 
and also to lay information before the criminal authorities 
against underwriters and attorneys in-fact which nave ,n<»t 
been authorized to do business in Accordance with the new 
law.

e
is

1
Vi \ IIî

Direct Wire to New York end Toronto
G.N.SwIthers J J. M. Peeg*ee

0
r G. W. S. Hendersonr
t
e
r.
-

WHEN WRITING TO ADVERTISERS
both sdvertleer and pe*dInker

t
Not Lloyds of London.

The Lloyds thus to be authorized should not be con-
that which does business 

Citizens of New York

II1
Yon wUt conter a favor oni

,by mentioning this paper.founded with alien Lloyds, such as 
under the name of Lloyds, London 
who accept the policies of afty of the syndicates of under­
writers operating under this name do so at their P<'r>‘ in 
case of loss, such syndicates having no authority to do busi­
ness in New York State, and there being no persons resident 
in New York on whom proof of loss: or process can be served 
to the end that suits to collect may be brought in Ameri< an 
courts. After January 1st next, all agents or other persons 
representing Lloyds, London, or any unauthorized Lloyds in 
New York State will pursuant to the new Lloyds article ot 
the insurance law, be liable to criminal prosecution.

t
f

;The Oivteurio Securities
Comp envy Limited.

T S G. Peplfcrt Hgr. ■■

f
I

I-
e

\m;
e

We Offer
Of the Controlling Factors.

The legality of organization and the financial condition 
of each of the domestic Lloyds and mterinsurers will be the 
controlling factors in determining whether, after examination 
by the Department, the certificate of authority required by the 

law’^nd authorizing them to do business after January
Meanwhile, each of these

11

INVESTORS !y
c
e

. The Safest Securities
in the way of

new
1st next, will be granted, 
organisms—save several which are practically formant—are 
operating under the law as it stood prior to the amendment, 
the latter, so far ajs the conduct of business is concerned, not 
going iqto effect until the beginning of next year. 1Municipal Debentures

Yielding from 4)£% to 5^%.
Particulars gladly submitted.

. . Another Western institution to show progress character- ■■ 
istic of the prairip provinces is the Empire Loan Company, j 
of Winnipeg. On July 1, 1909, the assets oï this compani , 
amounted to $196,932, while on same date this year t“ey ■ 1
stood at $316,594, an increase of over 60 per-cent. The bal­
ance at credit of prbfit and loss also shows a substantial in­
crease, being $13,670- this year, against $6,478 in i90Q- 
Other important items show corresponding growth and it 
should be satisfactory to the shareholders to note the, pro­
gress of the company under its present conservative |nd j 
capable management. -

MC/lCinnon Building
Toronto. Ont,. rl
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Lottes and Insurance.
The following particulars are gathered from 

first Press report»:of conflagrations. Upon these are 
i..,muted further inquiries which appear under 
heading “AddnioBal Uformatioq.’

Londonderry, N.8.—Machine shop owned by the Canada 
Iron Corporation; cause unknown ; damage on plant and

c— Kir,
chinery. J . ...

Port Moody, 8.0.—Plant and stock of the British 
Columbia Relining Company, Limited ; cause, electric globe 
burst ; damage Tb.iSSI insurance is carried in twenty com­
panies, the largest individual risk being $ 10,00b. Total in­
surance amounts to $90,000.

Saskatoon, Sash.—Oil warehouse and contents, owned 
by the Winnipeg Oil Company, Limited: cause, spark catch­
ing leaking gas; damage on stock, $9,000; on building, 

Amur lor Ont.—Stables! of Mrs.* Goodwyn, Klgi Street; ÿ 1,000; insurance on stock, $2,000; on building, $1,000; on 
damage $250. I I machinery, $500-.sail in the Ottawa Insurance Company.

Hamilton Ont —titoro df Messrs, Hayes & Rvan, Market Vancouver B.OhçW arehouse of Messrs. Anderson & War- 
Hamilton, on" ^T>ri T ' nock ; damage, $s5r, insurance, Crown $4,000, Columbu_____ Q„,.-B„„„lM,.D,„ne„; «S.=^ Prelaw, *,.500. FMdi» Pb«m, L.ooo. St. Ajj

MM, HM; eu,, not k.o.»; (.Kbf on,._pre„iM> „-ned by Mt. F. D„„,

and wygN ^ ,, ind Producc occupied by John B- Paine 4 Contpanyt
TunniTir, m. —atv e, __ damage on stock $i,soo; insurance $2,000 in the Royal, andAgencyvdamag^andjn^uf^nce not tohand. ^ $4,500 in the New York Underwriters. Wall paper warehouse

causa unSlw^amâe *8,ooi>; insurance $800. of Messrs. V. E. Ashdown ; cause unknown ; damage $5.000;
Po^ga ta Pralrlo. Man.-Stables of the Portage Indus- insurance, $2,000 m \****±*fi°°'* -Northern, and $$00 

trial Societyi;-causT%c|t^ng>. damage $ 10,000 ; fully in- on furniture, etc., in the Norwich Ln n. 

sured.

T FIRES. '4
1 Monetary Times■1

> .

- > n ;{*• '£y fj III
Brock ville, Ont—Ç.Ç,|| pier; cause not stated ; damage

I*

:

1

e

•-
and

-Ji
St. Theme», Ont.—I Liliing mill of Messrs. J. M. Green 

& Sons; cause defective .jryjjng room,; damage and insurance

East Angus, Que.-^ Lumber piles owned by the Bromp- further details of the Brussels fire are to hand by mail. 
Puln and Paper Company ; cause spark from engine ; It is thought that many of the heavy insurances effected at 

damage $350. - L iïjf , Lloyds are scheduled under the British, French and Belgian
Lytleton Man.__Posi ; office ; harness shop ; livery barn ; sections of the exhibition. At this juncture it is obviously

baker shop , barber s^ulafid Home Bank office V cause and impossible to assess the amount of lo?s for which Lloyd’s 
insurant not stated ; d.onajge $30,000. . underwriters will be responsible, but it is known that very

Peterborough, Ont—Dry goods store of Messrs. Cress- large “lines” have been accepted in the open market on 
man: cause defective Iwjriig; damage on buildings $500; some of the more valuable exhibits, such as antique plate, 
dama'ge on stock and in-i|r;)nce pot stated.

81. Johns, Newfoundland. Xb-xander Street Methodist
Church and six resideij|tl 1 ;|caused by boys ; damage $8.500; underwriters in this market alone have issued cover for up- 
church insured for $4.éc*J 61 the Law Union & Crown. wârds of £1.000,000, including fire risk on the Exhibition

Montreal, Que.—Rds defaces of the following on Esplanade buildings. Most of the exhibits in which Lloyd’s and the 
Street : C. Fenwick, KL $>#rry, T. Mooney, X. St. Maurice, marine offices jointly are substantially interested were in- 
H Clegg, Reginald Ma illy," Mr. H. C. Lcwiv W. Clary, suted from the United Kingdom and Continental centres 
Mrs. G. Clercq, George Kelch, Adrien Desjardins, John for the transport risk to Brussels, including fire risk and 
H. Gales, William H. Ed §l| Total damage, $ 14.000. safe custody during the wBole period of the Exhibition and

Wellandport, Ont.—J. fo. Goring, post office and resi- finally coveting the return of the gdods to the original send- 
dence, valued at $1,800 f insurance $1.200; W. E. Ricker, ers. In many instances these insurances in their entirety 
hoiiise and barn, value ti |,*x>, insurance $1,000; R J. Gnr- yielded a gommai premium of not more than 1 per cent 
mg. store building, gen » a stock, value $15,000. insurance When, however, the assured desired to cover risk of break- 
$41500; J. Huber, barn, a çdjd welling. value $1,000, insurance age in such consignments as' statuary, china or glassware, 

' $950; W. T. Sutherland.: fhop and contents, harness and higher rates were charged, but as the demand for the last- 
implements, hoqse andffcfntents, value $5,000, insurance named insurance small, it will be Seen that the premium

ice (J, A. Ross, M.P.P., owner), on thesç exhibition risks is a poor exchange foj a total loss. 
; F, Flatt, !harn (H. B. Brooks. Lloyd’s underwriters hâve been unfortunate in their indemnity 

owner), value $1,500. nrf ïn-urante ; Bell Telephone Com- for fires at international exhibitions. In 1893 heavy daims 
panv, office and fixtures. jBi.ooo; total damage $30,000; total were ffaid in consequence of the fire at the World’s Fair at 
insurance $10,000. | ] Chicago, and three years later at the Milan Exhibition a

* j t ^ , _______ similar catastrophe occurred. If the reports o,f the Brussels
J I ~ . fire are not "magnified, the losses in connection with this ex-

PMATI0N CONCERNING FIRES hibition will prove more severe than former disasters of this 
AD Y REPORTED. character on the Continent.
t __ __ Inquiries made by a Rress Association representative in

Kamloops B.C___Sidle owned by Mr. J H. Clements ; the city as to the loss sustained by insurance companies
damage to fixtures. $217 »] insured in the Equity for $2,600. showed that, with regard to the Sun Fire office, the losses of 

Oak Bank Man.—Stable Ibwnpd by Mr. Arthur Harvev ; -that company were stated to be “of a trifling amount, while 
cause children plaving $ ith! tnatches ; damage. $1,000 . in- ‘he Liverpool and London and Globe Company’s liabilities 

* -ured'for $450 in the Queens. ‘ . were given as “something quite light.” The manager of the
Oxford, Ont.-Bartf; sitables, etc., owned by Mr Samuel foreign department of the Phoenix Fire office said they had 

McCrum: cau-e, lighting ; damage, $3.450; insurance, not yet received their agent’s report, but they did not an- 
I $1,500 in "the Farmers’ Éijt«al, ticipate that their losses would bq serious.. The National

Brantford, Ont.—Gtsjnd stand owned by the Brantford Provincial Insurance Corporation estimate their losses af not
Street Railway Company 1 êagse unknown ; damage. $4,000; more than £500, the buildings in which they were chiefly
insured for $1.400 in the London and Lancashire. , interested fortunately having escaped the flames. The depute

St. Catharine», Ont.— Residence, stable ami -hed, owned manager of the Commercial Union Assurance Company, 
by Mr. Michael Mu-û fail* ; ; cause unknown : damage $1.250; Limited, stated that their losses were undèr £4,000. The 

the L’-verjxioi! London A Globe for $500. Press Association adds that it would seem that the greater
* Peterborough, Ont. —Stable owned by Mrs U II. Brad part of the loss will fall on the shoulders of Belgian, French

bufn. and occupied; by }Mr. J. Fo-ter ; damige on stock, and Gerfnan companies.
$5cri : oq. bu^ldingsj insured through' Messrs. Davis
Th‘ r - "■ Company;. E

4, Chantier, Ont. and drir,*«'»••-e of Mr F.dward P. The Columbia Coal & Coke Cdmpany, which has a
ÿS.iu- m>' lighnungtS «lamac- st.xk, $700-. <>n build- property near Princeton. B.C.. in the" Simnitamccn district, 
imr«. $1. • •> insuT.mf, Mh; dork. $700; on buildings. $600, elected the following officeix at a meeting held on the pro- 
both ui the Berti< and H iBoughby. petty recently ; president, Mr. J. W. Bettes, Winnipeg ; vica-

Napanee, Ont. T|i#* barns and contents owned by Mr. president, Mr. J. T. Johnson, Vancouver ;• secretary-ttrasurer. 
ÂV H, Hunter; causé; it$o$n; daifiage on stock. $9,000; Mr. W. L. (Parrish, Winnipeg, directory. Mr. J. E. Grey. Hon. 
on buildings, $9,000f. 1 isurAnre on stock. $4.750 in the Colin Campbell, attornev-general of Manitoba, and Mr. J- 
Anglo-American • on h*ii$fing, $4.3«} in the Waterloo Mutual. Brown, all of Winnipeg. J

BRUSSELS FIRE NOTES.
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In well-informed quarters it is . estimated that marine
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$1,500; Walter Abel, re-Jl 
value $900, insurance rSfsj
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WINNIPEG
The Supply City of Western Canada
Offers greater combined advantages to 
manufacturers and capitalists than any city 
in Canada The remarkable development 
of this great central market is creating an 
unprecedented demand for home industries.

WINNIPEG WANTS THESE MANUFACTURERS
■■B effers cheap power, cheap sites, fixed assessment, 
the heat of labor conditions aad unexcelled railway 
facilities; 0ear a billion dalle* a produced by the farms 
of Western Canada In the past five years, and this with 
eely 8 per eent. of the available land under cultivation. 
Consider whet this development makes possible far 
the heme manufacturer.
Here As Positive Proof, la Plain Figures, ef the Progress 

Made, Proving Whet Has Actually Bees Accomplished.
City of Winnipeg’s Growth Insures Increasing 

Demands st Your Factory Door.
POPULATION OF WINNIPEG

.
48,111
67,262

101*067
128,000
140,000

20,000 Population in Suburbs. >

TOTAL ASSESSMENT
Winnipeg Realty Values.

#25,077.400
28,«ilL 
62,727; 
80,511,727 
121,408,800 
157,606.220

1900
8101902

,0301906
1906
io*y
1910

1910 Tax Rate, 10ft Mills

BUSINESS GROWTH
Winnipeg Back Clearings

H

r
* #188,370,003

294,601,437
504.^914
614.lll.80i
770,649.322

1902
1904
1906
1908
1909

BUILDING GROWTH
Winnipeg Building Permits.

#26,264,600
24.444,300
9.226,325
9,836,600

69,776,626

1903-4-6 
1906 7-8
1909
1910 (1st 6-months)

^ Total 71-years

Western Canada’s Growth Means Increased Factory 
Output in Winnipeg. •

MANITOBA, SASKATCHEWAN and ALBERTA
* 1 I ___________ __, Land A

41,166,098 
092,480 l

Manitoba®
Saskatchewi
AlbertaHi

155.
' 160,766.200

Ls Only 8 per cent, of grable land under cultivation.

GRAIN ACREAGE. 1910
Acres

8.453.200
4.225,800

. y«2,ooo
630.000

v-"
Wheat 
< )att® 
Barley1
H

HOMESTEAD ENTRIES
28,647 .

!■ afinM '
39J081
23,354

1907
1908
1909
1910 (5 months)'
1910 increase over same period in 1909ia 78 percent.

RAILWAY MILEAGE
M0n
3.680 
9J65

£f!
Write for Free Booklet which gives m a clear, gr^fiit eûti tee­

the importaet story of program aad . opportunity

1900
1908
1909

Addrem—
CM AS. F. ROLAND, Commies* jper

Winnipeg Bevelspment A Industriel Bureau
kodMS of W son.libAs oBcteierseeintiee iwi

TIMES

With regard to the services carried out by the London 
County Council and the New Yiark City Corporation, 
connection with which a few useful comparisons may be in­
stituted is the fire brigade, 
area

i
one in

With a much more extensive 
to protect, it might be expected that the New York 

brigade is a larger organization: than that in the Metropolis. 
Exclusive of 2,411 members of voluntary fire associations, the 

' total number of firemen in the! New V’ork brigade is over 
4,000, which is equivalent to 9.7; per 10,000 inhabitants. The 
authorized strength of the London fire brigade is slightly 
over 1,300, or 2.7 per lo.qoo population. A few other in-' 
teresting statistics are givèn iii the -following table, which 
relate to the year, 1907 :—\ 'X

*
London. New York.

Nurobef of fire engines 
Number of fire horses
Miles of hose ...............
Total number of fires

96 227
• .484327

... 52*

.. .3,320
Cost of maintenance per head of 

population

96
12,547

Under is. About 8s.

In connection with the cost of maintenance the—infer­
ence should not be drawn that the fire-department in New 
York is not economically administered. The comparatively 
low cost of the London brigade is due largely to stricter 
building regulations in the Metropolis, more nearly fireproof 
buildings, and greater precaution to prevent the occurrence 
of fires.

“WE DO NOT BONUS INDUSTRIES."

The Monetary Times is receiving hearty and widespread 
Mipport in its campaign against the foolish municipal tionu*. 
The St. John and Montreal News sa>> that the demands etede 
for aid bv manufacturing concerns in Ontario are innocuous 
compared with the assistance asked for in Quebec. . “Jo airy 
reasonably, good concern four-fifths of the towns ‘ i$ the 
province would grant a site and freedom from municipal 
taxation for from 10 to 20 years ; but promoters often seek 
for nibre than this. They usually want in addition : 

< a cash percentage on the output of the industry or a cash per­
centage on the wages paid. Sometimes, th^v even placidly 
ask for the guarantee of a loan to the amount of S50,000. as : 
wa$ the case of a firm which approached StA Johns only last 
weck. and yet a majority of our councillors actually favored 
h* unbuSiness-like proposition and it was only by jin acci­

dent that the proposition was ^shelved for the time being at 
Last.

The following cities and towns are opposed to the un- 
r» « unable bonus system :

Calgary, Alta.
Edmonton, Alta.
Lethbridge, Alta.

— Peterborough, Ont.
Welland, Ont.
Winnipeg, Man.

The list is growing and the municipalities deserve sup­
port.

The town of Orillia is' determined to carry the bonus idea 
(o the limit. The recent vote of the ratepayers was insuffi­
cient to grant numerous concessions to a company which 
desires to locate its plant there. Notwithstanding the de­
feat of the bonus by-law, the company still wishes to make I 
Orillia its home, provided the general terms of the original 
proposed contract with the town should be carried out. A 

agreement has been prepared. It provides* that the com­
pany will build a smelting wortjs at Orillia, the building **•) 
timated to cost $10.000, and plant and equipment to cost 
$15,000, The company will employ at least thirty men,'and 
the payroll will amount to $25,000 per annum, When the 
plant is in full operation 20 tons of ore per day will be 
’melted, and the company will require too horse power of 
electric energy, and will byv same from the town at current 
ra*es. The plant is to be running within one venir from date 
of agreement, and should it not be in operation by end of 

*'9M. or the factory should be abandoned any time within ten 
rears, the land shall revert to the-town.

The town will toll the ten aeres of land to the company 
for one dollar. It will also supply and lay an eight-inch tile 
Pipe from lake to the works for supply of water bv gravity. 
Th»> town agrees to pay in power a sum not exceeding $1.250 
toward erection of an elevated tresile at railway siding. -The 
itinual assessment will be fixed at $2.500 ' . j

Can Orillia afford to grant these-concession*—not ne­
cessarily for the present, but for the sake of the future ?

new

t:
j
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LONDON AND NEW YORK FIRE BRIGADES.
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I ibi ROYAL MlfcW!
.4 3,051,592
.. 3,482,829

5,664,982 
6,584,017, 

2,428
4 4,054,559
.4 2,695
«>; 2,948

l- Silver—Half-qown, ... •
Florins !.]. '•'#...............
Shillings ]................. •••
Sixpences ..., ...........
Fourpencfs (Maundy)
Threepences----- - •••
Twopenlres (Maundy) ... 
Pence (Mjaundy) ............... ..

PeficJ ........................................ ..

Halfpence*............................................
Farthings i........... .. .............

OUTPUT OF ! i-

n Ounces 
the

Hundred M 
felt Coin—Work 
a Branch.

Weighed More Than St 

Last. Year—Countei
,

OttawHI I1i The manufacture of couûtisrjcit €0l2 is ?u^TwSkh* I > 
cording ,0 the annual repo tot the Royal Mint o wh*chj 
branch was recently esftabj shid. at Ottawa. ' 1 • ,
increase m T909 of person» jharned-with count ^mngd H. 
the comparative figures be iqjg,shown m the foilW»ng ta

I I Charged ' Convicted.
™.L >33 86 1

22,846,050
19,617,024
8,279,040
8,852,480

Bronze—
Î

36,748,544I-

Some Interesting Notes
Another table which shows the coins distributed men- 

i lions that four fivè-shilling pièces were issued. The head 
; under which the issue falls is ‘‘sundry persons, as dis- 

ldoo -Ml j.. 200 *20 i tinguished from, bapks and colonial agents. The supply of
I"9. „ ,1 : British silver c*in ,to the Commonwealth of Australia ter-

Some Bad Imitations , | 5 . minated in rqogj, and .a local silver currency is, under ar-
The re-port states, that npre counterfeit Coins were in raDgCment with ;his Majesty’s Government, gradua ly taking 

Circulation in Great BritaMin 1909 than in the previous yea • ks plaCe It bqars the arms of the Commonwealth. j/The 
The same is true of Ollçl*.. r There, most of Ae b«e cotn ^ ! (fÇncfaV aCcount pf the expenses and receipts of the Mint for 
were palpably counterfeit. 1 )ne counterfeit cas * ■ 1909 shows a profit of £85,95', as against £560,728 in 1908.
• reign sent to the Mini wH olmd to becompocd0fan.nner is ],irgeiy accounted for by the fact'that the loss
metal core which -wat si' : gifted, with a fipal deposit due to thc withdrawal of light coinage is now borne by the

'N. gold on the surface. |if < 1 ! , . \*;n, during Mint-Vote.
The value [of th, k«d<j jcoin issued by the Mint during

the ycir was ! f
Sovereigns ... • «j* |e |
Half-sovereigns ’. I ; E ;■

1 • || !
T . r ift. .1. ... .............. £13,800,000

■ I . From,“he br nch jliM Sydney, Melbourne, Perth and 

1 Ottawa, «he totals weffJM; £9/627,054

>1)04 122201 <?•1905 K I108. 1621906 . - • 
19)07 •• ,95

:: :
>30

105f7>• 1908 .

t

,

Mi

Prerogative of Government __ .
The coining of money is now considered a prerogative 

of government. lit early times there were many mints in 
England. Now the only one in that country is the Royal 
Mint,- Tower Hill, London, England. : , .

The United Stafés Mittt was established by Act of April 
2nd, 1792,, and located at Philadelphia. Other mints have 
since been established at San Francisco, New Orleans Car- 
son City, and Denver. The last two are, properly speaking. 

The United States Mint is a bureau of the 
t under the charge of an officer called

... £t 1,800,000 
2,000,000

i
’•

in -

1! j' . he assay offices.
Treasury Departmcn

, the Diréctor of the Mint.
the Imperial currency issues >The title Master of the Mint, has for many years now

belonged exclusively to the Chancellor flf the Exchequer.
............... £>3,8oo.oo - Th(i head of the jioyhl Mint on Tower Hill, London, is deputy

. :... .,380,599 master, a$- is also Dj\ James Bonar at Ottawa "and the heads
.......... 121,811 iQf the three Australian Mints at Sidney Melbourne, and

Perth The reason that mints were established in Australia 
prior to the bratxih mint in Canada was because of the ear- - 
Her discovery of goljd in Australia.

1
... ., £9»742,l>2Total ...

H The following sun) 
during recent years i$ 

Gold .
Silver . -

!»■I, ■

:rii

.....
Bronze • ri1

r
1 .. £t^3i>.4>oTotal .. : - i•.{;•..

Cold Bullion Received.
4

The amount of gol<f bjjlion redeived .at for Branch at Ottawa

coinage during th< year 4,“79,7.39-26o oz., twV>r:oue_ b > g After long negotiations an Act was passed by the Do-
£15.885884 14s. tod. . 1 he light gold coin received tor re» minion Parliament in 1901 setting aside an annuity for the 
coinage was £3,ooo.ckk>.1 ltd j actual weight wafc 762,178,035 expenses of aj “Canadian Branch of the Royal Mint." 
oz. This light coin ca if rftm the Bank of Fwland. and The strongest pifpressiOns for its advent had come from 
the value of the defjcie iky, ifi weight was- £3*',7 V the West. But the two governments agreed that the fittest
The-average loss per:See ip A aj- 1.993d-. in the cast o s - ptace ,hjj its Establishment was the capital. As a branch of 
eigns. and f.sSftd: th th \ of balf-soveretgns. It gathers that ^ Roval Mint ,he Canadian Mint has the power to coin gold 
the life (from fhe N||n pO St of view) .of a half-sovereign SOVereig£s. But its more profitable work-i-more profitable 
is under six wars, for 1 -t- report remarks that “the influence f0r -th<- Canadian iff venue—will probably be the coining ot 
of the large issue of hs l{-Sf4ercign^ in 1892-3, whi h began thc siIver a„d bronije pieces. These were previously ordered 
to fall lighten 1898.: is now ^disappearing." froqi England, mainly at the profit of the, English Royal
Silver Coin issued jxmmr ,hr year 1909 was as fol-i j The thirty-sixth annual report of the koyal Mint^lU

1 r K ' • - US that in the year 1905 the following pieces were executed
for Canada : Silvei, 50 -cents, 40,000, value $20,000; silver, ^ 
25 cents, 800,600j, v tide $100.000; silver, 10 cents, 1.000,000, 
value $100,000; silver, .5 cents, 2,600,000, value $ 130.000, 
bronze cents, 2,opo,ooo, value $20,000 ; total, 6,440,000 ; total 
value, $470,000. , j , * j ., ,,
♦ Canada is nhw able to provide these coins for hersett.

. There i^ reason Ito believe that the amOuint required wli 
rather increase 'than diminish. The continued immigration 

• ,v_ -,rT_ will cause greater heed for small money. Patriotism, per-
rnnsider ,1,1 inrrcas - over the haps, may lead to thc partial exclusion of American money. 
r * ' ‘ ' thereby still further stimulating the demapd for Canadia

, i
.

d 5

m
11 •[

The silver roiit.iss i»d
HI lows JBank af'England ^ .f .■!

Banks in Scotland 
Bank of Ireland 
Colonial agents.!. 
Sundry) persons ) -

. . ,v '■
Total ..

. £49S,4«> 
32.000 "

126.500 
734400 

1,228

y

.i

s' '
tf a •91 i

£1,389,528

L • . -*s--
The demands for fiver 

ling-using colonies1 !^h 
year, but dp |

■m II: la
a lot reach the high figures ‘of >9°7- . -
owe tier, was exceptionally large, not P1 * r-
r, at? year since 1879. The demand ' Another big
* rtly by the considerable withdrawals '*as rerrite a . , ,
1* I. It was in bars and; the weight was 3.000 ounces
V p . re in _iyo . being approximately $50.000. It will be converted into sov­

ereigns.

previous
The issue to Ireland!.

been exceeded 
doubt cau-ed I

1I
\sh(pment of Canadian gold 
tjie Royal Mint branch at 0

from the Yukon 
ttawa last week 

the value

1
1 — having 

wa - no 
. of worn coin whirh'So.

Struck at the Mint. «

\ .

A table shows Hu 
durjng 1909:

flold— Sovereigns L , 
Half-sovereign*

1 rrt|]i<rial coinage struck I
The annual rrpbrt of the Laurentide Paper Company o 

the rear ended Juno 30th shows profits of $516,304. com par 
to $283,892 in the previous year. A balance of $293.427 >_ 
carried forward. The profits for the year are equal to 23.2 
per cent, on the common stock,'compared to 12.40 per ce« • 
last year, and 9 02 tihe previous year. , * j

I 12,157,099
4,010,715 «

i:
‘ 16,167,814

LL r & , iiifi !i e
I

the Mint
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“Rimouski” has increased its assets and surplus to policyholders, and onceNeKu—Çece more me
more demonstrated the soundness of its underwriting policy. The above statement sets forth clearly the 
exact financial condition of the Company as at June 30, 1910, and will bear the closest scrutiny. No
padding—no ambiguous terms or figures—no excessive valuation of assets every liability 
dearly shown and accounted for.

Tlic net losses of the Company in the Campbellton conflagration were less than )15|00Ut whi0|i |^çfe 
met without the least effort", and every claim there paid dollar for dollar- OO discount.

The Incurred loss ratio for the above period was 43.4. . The Incurred expense ratio for the 
same period was 29,9.

Compare the above figures with those of other represented to be “Just
as good."

■j

i

!
10-0THE MONETARY TIMESSeptember 3, 1910.
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RIMOUSKI FIRE INSURANCE CO.
:

ESTABLISHED 1876
Re-Incorporated 1006 by Spscial Act of Parliament of Canada.

HOME OFFICE, - • • RIMOUSKI, QUEBEC
flr

|i*

WESTERN DEPARTMENT. TORONTO i
'McLEAN STINSON & CO., LIMITED

1;
GENERAL AGENTS

For the Provinces of Ontario, Manitoba, Saskatchewan, Alberta, British Columbia, New Brunswick, 
Nova Scdtia, Prince Edward Island and Colony of Newfoundland.

i ' * T

:
--

Sixty-Seventh Semi-Annual Statement
JUNE 30th, 1910

9
I
1

Securities Deposited with the Federal Government at Ottawa. 655,000.OO.i
! ■f HI

;I
l .OFFICERS:

-H. G. LEPAGE, Vice-President 
A. AUDET, Ass’t Manager and Superintendent.

C. E. L. DIONNE, President 
N. BERNIER, Manager and Secretary

DIRECTORS : .. AJ. A. Theberge, 
H. G. Lepage, 
A. M, Tessier.

C. E. L. Dionne, j 
Edouard Letendre, 

/ Paul Raymond, 
Ambrose Voyer,

ASSETS

J. A. Talbot,
C. McLean Stinson, 
Paschal Martin,

1
LIABILITIES J

Re^isurance Reserve.................- »..............................
Reserve for Losses Unadjusteii a* at June 30th,

$155,30."' H4Cash on deposit in La Banque Nationale, Rimouski; 
Eastern Townships Bank, Rimouski ; Stand­
ard 3ank, Bay Street, Toronto; and Bank of 
Nova Scotia, Toronto.

Agents* Current Balances.
Bonds, Stocks, Debentures, Mortgages and other

securities .................. .................................................
Company’s Home Office Building, Goad’s PlaAs

and Plant ........ .............. J..'. . . . . . . . . . . . .
Interest and Rents Accrued................
Due and Accrued by Reinsurance Companies.. . .
Sundry Amounts Receivable... j..................
Shareholders’ Capital Stock Uncalled ...

1910................................................. ;..................... 19,200 00
Re-insurance Premiums and Accounts Payable... 13,91$ 16

150,000 00
$176,533 16‘ 

. 54,306 42

. 132,848 00

39,038-76 
1,692 95 

18,345 51 
251 75 

97,493 50

Shareholders* Capital Stock........... — ..........................
NET SURPLUS over Capital and other liabi­

lities...........................................................................

A

.,$182.027 65
-/

«

$520.510 08 $ 520,510 06

EXPENDITURES
INCOME

Net Premiums for the half year after deducting
rebates, cancellations and reinsurance........... $189,422 41

Interest, Dividends and Rents collected and 
accrued

Losses paid and Incurred during the half year, in­
cluding loss expenses, as ar June 30th, 1910..$ 82,2256 $5 

Agents’ Commissions, Salaries, Directors* Fees 
and General Office Expenses

Actual Net Surplus on «ret el* 
months* operations ...............................

50,821 065,523 48 ’.

.65,60218
————4—

$ 194,948 89$194,945 89 4

SURPLUS TO POLICYHOLDERS, $332,127.65.
f

'
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i

corded in Northern and Crown certificates of the Northern 
Crown Bank at prices which have been holding steady for

I 1 U-----  some time. South African warrants are still in demand, a
Renewed Activity—New fevt being taken Up each weeki According to a statement 

Lxc&anig. furnished by the Department of the Interior the number of
Yotit Situation. warrants outstanding at August 20 was 1959 as compared with

_ ,0jj, a week previous. The total number of certificates is-

Toronto,
Ttje volume of traduit An the local Susta.ne^ I Registered but not Treated 658. leaving 1,959 st.U outstanding.

. this week, the market being broader Maple 1Ueat s » ^ r* ■ k of seVeral of the local loan companies is in de-
a slight decline after 8 fiW at the beginning of th . , mand and in three Of them sales were recorded last week.
General Electric has-Melt I tore active ;At increasing P The stock of the Maple Leaf Flour Mills has been offered on
Black lake has shown 4M tendency and has figured The stock of the kj P t ,ime and sales took place last week
prominently in this La Rose' oil common at stand ,0 preferred at <**. There was also

inactive, only a few blot la cf Frethewey, ^ P { Portland Canal at 35-

STW£ &2ÿr£?& ™ 5.000; Ml AM». Script,

»Jræ&. .m jrzjrssnssrfz sir -
iSce and the outlook is good.

OUILOOK IS BETTER

p<
b>1 On tb; Canadiani 25I
th
Sij

V 1■ celI : b<
P.

1 Wi
I 1

- . c

M

buted
- •)> ’ T

I
1 188 Tuesday, the current w

ket has had a good apt.

0f uTîf ; «There ^*$850,000 bonds outstanding. 1 .

as to • «o<k gambling f»tr||td .’ ^ ,‘<condimna- . tCrow’s Nest Pass Company.—By the bonus issue of
&nïtoeASdnând À $â, of stock exchanges and brok- Ju,y I$th, ,<*8, 6 jpet cent, on P^]V°^ CaPitalizalion 15 

er is . favorite pursuit >r bobbv of ihe demagogue and the equal t0 IO per cent, op former capitalization. 
sensatlonS ifSS tijbpens that a man holding judical ^Quarterly, 
rmk will irn < u- <• f hii Way to whack stock transactions m g Half-yearly.general • but our contend clary, The Monetary Times, calls Prices on Canadian Exchanges are compared for con-

' vtention t *ahe aspersion^ <if on* Judge Morgan, of that city, vcnience with those of a year ago. .
wk. did thm verx thiojv !Thi- gentleman is credited with Quotations of Cobalt Mining Stocks are those of Stand-
bavin r said there is iElref villiany, mofc. rascality, more ard Stock and Mining Exchanges.
meanness .nd more 0», frtlptible. conduct ! m connection with companies named in the tables will favor The Mone-

’ :r»il than tihing else I know of. The rich ^ sending copies of all circulars issued to their
man robs the poor, and b-n the rich men rob rack other al- jharehoM€rs>. and by notifying us of any errors in the tables.

~ ternateh- f 3 { m i / , , . „ Montreal Steel stocks are commonly termed SwitchHad hot this jurât mjvrted the s?^6*£Ia ^bouM on the Exchange. They are quoted as Montreal Steel in our

*> S^^ul^SifeuÆ Tste^-whh

r very limited expen^iîli ‘villainy eastahty meann^s. ^ Union flank of Halifax has issued a circular to its 
and contemptible conducf y Nm rorrectnrss of shareholders commuinicating an offer received from an Eng-
tlvs experience^ we cairtuj Pal^ obscrvi„g that lish syndicate of-#240 per share for all Royal Bank of Canada
hi- stricture; but welt < 4 _ reading knowledge shares to which they may become entitled off the consumma-

'ion of .he m„»=r =f ,h, b.nk, o„ N.v.mbn, ... ««.

• • ~ r,'c srswas ns,u«ar. 5± » «. K
.< r,,4.«f ’>«-• **-Wi f" ***! StïVbn ,

much to 1. arm / [ .1 , . . moment, in the hope that the increased new crop movement in
York Situation ? r. v ■ v.w southwest might break the control of the bull leaders.

A somewhat uns&tl^f undertone prevaUs n. This pricel the highest for anv delivery since the civil war,
York Stock F.xchangf. W»orte-H«jry Clews. • P ‘ and exceeding by nearly %\i cents the highest figure reached 
conditions seem com plicated L d'mimshtd net in the famous bull year of .903-4. was regarded by many as
blem is m „cv ti ; patrd-this faV. the culminating point of the bull movement in- progress he

l7nsS:yc& ti iSf a'd^itlon J await the Sm for the pas, six months. 
preme Court.d ci?ion| oJ|jtljand tobacco, etc ^yet it sho 
W Ifc.rne in mind that rtjtemt changes in the Supreme Court 
a-M®r the permanent JfTa 'conservative •^1*
in that august bodv. il m question as to whether the rail­
roads mav 'or mav no, ajivnnee yates has fortunately been 
postlpqn d until after ithell-lertmns when the Commissioners, 
will I be able, to handproblem free from the suspicion of 
plavimj^olities. V<* fen numerous operators will have 
re.urîSrfrom their refreshed and invigorated by
res, .and change of Hflenl Naturally thev w,lLappear in .a 
strengthened and niore «fp'tmtstic state of mind the effect 
of which will undoubtedly! be felt in the «fork market. There 
has already been a shjftrp Mcovery from the low point of July, 
which as usual, indticed to certain amount of profit taking: !

s of the better class investment stocks are already 
upon a comparatively Imv >»a«i«. Indications point to an 
irregular market for tja.-:|ext few weeks, w[th politics, crops 
and monhy as

STOCKS AND BONDS—TABLE NOTES. .I \
■ (u) unlisted.
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Montreal prices (close Thursday) furnished by Burnett 

A Company, 11 8t. Sacrament Street, Montreal.
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Orders executed on the Toronto, New 

York, Boston and London Exchanges
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the chief influences,

* * • »
rN tiliplm Mill 923-924. 157 SlJiiis Strut, MOITREAL

. . , G. Eeic McCOa*

< hi n
S' ,On the Winnipeg Stdok [Market.

, Monetary Times Office. Winnipeg. Aug. 30th. -|
The Winnipeg Stnckjhxchangr was active last week and 

a considerable amount oRArading took place. Sales were re-
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SOME “STREET” DIRECTORS OPPOSE

The Proposed Deal with the Canadian Light and Power 
Company—Authoritative Notes of the Situation.

HIGH - GRADE 4

INDUSTRIALS
We mvite enquiries from persons desirous . 
of investing their capital in High - grade 
Industrial Securities earning from

Monetary Times Office,
Montreal, September 1st.

Many statements have been made concerning the pro­
posed terrps of the control of the Montreal Street Railway 
by the Canadian Light & Power Company. Although the 
250 for Street and the 150 for Power were correct as figures, 
they are incorrect as a basis tor calculations. Tne 250 fof 
Street in reality has reference not to stock byt to 4% per 
cent, mortgage bonds, these to be supplemented by a stock 
bonus of'probably 50 per cent., whereas the tyvfor Canadian 
Power liad reference to the share of this bonus stock which 
would be all that the power shareholders would get.

The securities, of the Montreal Street Railway and the 
Canadian Light and Power are as follows :

Montreal Street t

S

6 k, TO 10% ^
If you want youf investment safeguarded 
by good tangible security, call or write to

FIDELITY SECURITIES 
CORPORATION LTD.

To. ontoLumsden Bldg 11•9
*

I

|i financiers consider that the' Power proposition Is the best 
when the question of the expansion of the next five or ten . 
vears is considered. It wilt be interesting to observe the 
occurrences of tfce next two months. The final vote at the 
annual meeting of the Street Railway on November and will 
be of much importance to the Street. The only eviddnee o 
hfe on the part of the directors of Street ,is 'he pubheanon 
of a notice t0 shareholders asking them to withhold their 
proxies till further was heard of the proposed terms hnd m- 

This deal, which has been carried out mainly by Mr. J. timating that thfc directors had a proposition to ay be tore 
W. McConnell, of Messrs. Johnson, McConnell and Allison, them which would be of interest to them. S<?mcJ“dg 
is one of the largest ever undertaken in Montreal, and it was to, be a pressai > amalgamate with one ,h**f 
conducted with such citrumspectness that no one could be companies, but it is generally thoughNthat the C an d 
certain what was going on or who was behind it till it was Power interests already hold the balance of the votes, 
practically too late to oppose it. Up' to this moment the 
secret has been well kept, although it is reasonably certain 
that some of the biggest shareholders of Street have been 
helping the matter along. That the above terms are correct 
is admitted by some of the largest interests. —

• The bond issues would in both instances doubtless re- 
main as»they now are, and the other securities would be ex- in Kamloops and rerme.
changed as follows : ' The Columbia Insurance Company, of Jersey City, N.J..,

has been registered in Alberta.
Damage amounting to $50,000 was occasioned bf a fire 

that destroyed the Whirlpool Rapids Incline Railway, and 
Woodford’s grist mill, at Niagara Falls, N-.Y.

Regina has been decided on as the Saskatchewan head­
quarters for the Winnipeg .Fire Assurance Compbtiy, the « 
Anglo-American Fire Insurance Company, and the Montreal,

Lt • • , , , . „,v Canada Fire Insurance Company, none of whom are members
As for the comparison of charges the bonds ot doip Underwriters’ Association. Mr. J. A. Wcstmanhnll be
“ ........."Vld p^er stock general provincial agent.

or 0 a few days ago some burning material was discovered
room in the residence of Mr.

commons stock would carry a fixed charge ot *.,250,000 pe. .«uuuc w'"' mdow'^The' St*
annum instead of the former $.,000,000 in dividends, and the house had been entered by a-bedroom *"<*<>*_ The St. 
would have to earn dividends on the $5.000.000 new Thomas police wore no ified and were able P** theM»

L Stock Which would go along with the Street stock as a bonus, trader sortie distance. Interesting dcvelopm. nts are *1«
In Consider,ng the above exchange of $25.000.000 of 4M « the police have an important clue. I

debentures for $.0,000,000 stock. it will be observed .hat the That the British Columbia fire wardens are act.v. m the, 
increased issue was occasioned by the to per cent, being paid attempts ,tt> keep bush fires dowh was shown by the fact that 
on the Street stork this dividend having been sufficient to ten informations were called before a local magistrate one 
hold the stock ar ah average of perhaps 240.10 250. although day last vfreek. Of these four were convicted, three were 
at| times it was down below 200 find at others up to 280. fined $100'each, and a fourth, in whose case there w«*e mit>-

_ l _ _ gating circumstances, whs fined $50 and costs. 1 he cases
Street Dlret orc Oppose Deal . werc aij for starting fires without a permit

I Thei deal is Jwfhg opposed jhy -some of the directors of 
Street," although it is said that ot^ier* are favorable to it. The 
exchange of bonds carrying irV per cent, for the equivalent 
ofl stock, as it were, carrying id per cent., does not seem 
unpalatable,, especially when alcjng with |he bond-, .goes 50 
Per cent./stock. Under the. circumstances one might more 
readily expect the shareholder» of Power to ask a few ques­
tions. The opposition from the Street d'rertors nm pos»i th 
have been partly due to the misapprehension that thev were 
only to get 250 of the same stock of which Power »harehold- 
ers were to get 150. On the whole, the deal seem» fairly wen 
balanced. - "

Issued.
$4,420,000
10.000,000

Authorized
Bonds, 4.*4 per cent. .... $4,420,000
Com. stock, 10 |>er cent. i8.coo.ooo

' i The Canadian Light and Power 1
Bonds ... ... . .....................
Common stock ...... . *. .

$4,000,000
6,000,000■

I
One ef Montreal'e Lhrgeet Deals

# !
f

FIRE NOTES.

Gamewell electric fire alarm systems arc being installed

r
New holdings. 

... Bonds $4,420,000 
. Bonds $25,000,000 
... Stock $5,000,000 
.. . Bonds $4,000,000 
___ S'ock $0,000,000

Present holdings — 
Street bonds $4,420,000 ... 
Street stock $10,000,000 .. 
Add bonus for M. S. R. .. 
Power bonds *4,000,000 ... 
Power stock $6,000,000 ...

A Comparison of Chargee

1

Street and Canadian Power would remain as ât present 
new stock issued in exchange
would require 50 per cent, more; the $25,000.000 debentures

*■ »®«" A-W*" VaVomh. on,..
j

L-
- IIi-

The Second Edition of 
‘Murray’s Interest Tables’

A facsimile of first edition will 'be 
ready for delivery on

What Led Uo to Present Situation lOth SEPTEMBER. 
PRlbE $10.00Street is a large user of Power, and it was doubtless this 

that led to the present situation. Canadian Power is not a 
Present an earner, nor can it well, be for another year. Hut 
h has a bright future ahead of it, if thei estimated develop- 
nwiit of from 100,000 to 150,000 horse power can b«? iu‘tmed 
Street Railway has for years been â well managed road and 
" good steady earner. It doubtless has a good future also. 

• hut with that enormous development behind the Canadian 
Light and Power and the larg^ field for it. many shrewd

Send orders to-,------\

B. W. MURRAY,
OSGOODE HALL. TORONTO.a
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Sal*
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PURCHASER OF SECURITIES wfLL FIND OUR BOOKLET ^ |

— 1910' Edition
THE HOLDER OR PROSPECTIVE

t tInvestor’s Reference« «
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SECURITIES IN LONDON
J ^ Price Lee" Cw-»—CBwri"»-'

,irF,wW^.-<ce,.a, £ nf"5
-----------^e:.: ♦ « $5

Î* 55 » 5 BrMlItesr
• fi s]

* 5 z t'*
iî w s r|Ss*jss!?wwi 

4 ,K w|
5T4%u»^u»«s*-^

Net. B^Mm..l•«-’t••’*b,l,
àUwuR.ilw.,.ll"0.......... u* 1” oîTstllt

D», 5% d«b. st k, SST^.vL, 151 153 i INtio 5% Ut asort. bemde.

Si«25ïS£ft s E,C^:^Ô.,.D.» l»m<b;d. H» 1£ Dime.

°= W-Nwk 85 87 Bk. of Brit North A- i»
Do- Bonds lot 103 U,Bk si Montreal. »1'« •••••

c.eo“atto. *r. o» w *U- ^£l

C«adLt Paciic. 5% bonds 1» »«j North. Prairie Londs.*5

E?BEe:!s g EHrs^i
Ditto shores, *»»............ liWl 'ii' Southern Alberts Lend £l •

Dmd. Atlas., 4% let dob- st*k ® Ditto. $% deb-stock......
DUto. 4% 2nd deb. stock. ® WcaurD Canada Used. £1
Ditto. 5% prêt stock.— ™ LOAN COMPANIES
Ditto, ord. Stock y- ... S3 Con. * Amer'n Mort.: 410.

•SMjHSfe S SKifSA* :::
BîStorsui su—- C..—.0

THE
1034

a
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NADI AN Pries
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mno! 34 % deb-**k
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Ditto. I*® „••••< 
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i GOVEILNMENT. FINANCE 1
» Month 

ol July
Month

et Joly 
1909

tils
500.000

:::::! üg@
8.437.438 .9,320 580 

.......Ill.9b8.679 13.210.9B9

I

-.i: K ET a* va A Earsnorroea
ConOUOATSP K u WD1«» _J_JS2___

^iwi?.&nndn .........|l- p-| —nîitolÏÏSS 2f»:2i0.247
SgaSSfiçawKÿf ;-:ViSS wm
Benk CWcnl'n Rednmp. P^4................... 7!M»û.:«»l 8W2«5.iÆ
Dominion Notes ...... fit • • 58.178.701
Seeing* Banks................§, I [H.............  u.083.546 9.JOS.ttl
Trust Pends................r}f>r: . 11.920.582 ll-ti|).M«
Province Accounts .. ■ ■ ■., • ■ 18.7HJ.73B 31.1,5.009
MisceL A Banking Acco*nt* . \............

Total Gross Debt. ■
A?nwîtm«n»-Sinkmg Pf6dj|

Other Investments........
Province Accoonts .. ^lli' '. > "
Miscel. & B«nkmc Accent* • ---------------

tl s 1.91.922. H» i 142..44.73b
Total Asset, ^ «37,500 -«8.«I5B87
BSKÎftSK*!'"--.:::::: «wm» “•“*

’“B

WINNIPEG MAN'S NEW 
SCHEME.

MHPUBLIC

ijwSS 2.375,000îgg as
30.030 311 35.ng.«3» 

J0.785.42B' 22^f4.0n

t
5.911.403....>.Custom.

Esc tse----

PublkVI'ks. Incl’g Klys.
Miscellaneous ..........

Total.............. ••••

:iy

Exrsm>rruas__
IxrnwetTtiss cm CnstTai. Accoowr E«.

‘ l ob.W'k*. klys. Mt Canal»
Dominion Lands 
MUitu. Capital.
Railway Sabeidics

SoêtiUUrican Contingent 
H W. Territories K.beil'n.

Total.............••••'•

171.250,796 S 171,360.423

2,149.065 E471.9TO
12.811 -4.W2 96.186 -*»»
65-"U" "•• éb,'À, 714.72» '' I08.fi»

"‘■"198 074 12t'.>14 541.356 34*815

‘-"N -»<«

.«.149.121 | 15.11V820 
3I.3HU.36-2 2h.WB.tol 

4*36.429 2.2WL429
I 77.786,288 9,.640.63.,

y-

49 tm .
2,414.922 4«47.a«!' 6 «B.ïtl‘

«ould . Ml. b»u and s»Œfi«"t WJ», b ””«/ ”

ail commérctal requirements and insure » should
real propcrty.and products of labor. New ® „ d Valua
be made every i president,al year and as■<**««» J 
lions increased or decreased soslKnildthevoUime £ ^ ^ 
be increased or decreased in like ratio, or as United
As the assessed value of all real ”* billion
States for 1908 wa* about one hundred and twenty 
dollars. Congress should author,ze tht«SW T ^
dollars of paper money, the same ^ be deposed ^ 
treasury and to be legal tender for a ,n * , dollar to
money should be printed so as to range f*ac-one thousand or one hundred thousand dollars, with a ^ 

tional paper currency on one, five, ten, twen ) .
cent bills Counterfeit.ng should be punished »*th W« JJ 
prisonment. the thirty billion 4°*Jar^ r(.ntral post
national treasury should then be jlslnbuted to centrtij^ 
offices of each state, in proportion to the asses ed 
of real property in each state. Th« fcnt^ J^,>ing post 
should redistribute the money so allotted! to 
offices as required. The individual citizen < st h-( pro-
money would take his tax receipt with the r aftet
perty to the nearest post office, where the po> woajJj lœ* 
properly verifying his tax receipt and ,t‘tle.^fd'. aS$e$sed 
the citizen sums of money up to one-fourth of th 

0 Id be valuation of the property at one per cent., being 
This ! cost to the government of maniifacture and di-

money issue
Former ;

I ill I

Doll, according to || ^ lhe United States U grafted 
present i>stem ot J. JI ;form o{ government and can never 
from that ot * m demdciatk people- The true basis»of the 
be ^w*r Mftation, he declares, is not in t|he
wealth a fid P oJisifrer in a nation’s treasury it lies m 
r^tfyeness of It! farms, factories and great mduSV 
,he ’’TSu^ie iy. human labor. Farms, fact one- and 
ries made P | th(. basis'of the currency system
industrns mu t , n| Vt.r t0 hâve a democrakic

• " th,v Umlnv,h,nrilt name Democratic,Uney, Mr 1>.U
tountry an > cXChange issued by the people, for
fhen»eSople and1i#?£ as lls basc ,he combm<d labor pro- 

be ,p j V , Ixhe assessed or market value of real
. property-land andilafap as contained in teal P70P^tyofvalu' 

anons is the natWa| basis of the peoole.’s medium of
chMgè The assess^ valuation or selling pnee of all real 
property should lk fe h, ,s of all money systems, 
ciuarter of that a=*esicd valuation or selling price sh 
the basis for the Yol^me or quantity of m^ney issued
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CANADIAN AGENCY, LIMITED
London, England

.6 Princes Street, (Bank)

Government, Municipal H Corporation Bfnds and Debentures :
Bought and Sold. Issués made in London.

BANKERS

Bank of Montreal

.
I 1

>*.• • ;

Messrs. Giya, Mills, Currie * Co.1 Park's Bank. Limited X.|
a
■

1

t >■-ERICKSON PERKINS & CO.
1 VJOHN G. BEATY, Resident Partnrr.

Nee Ye»S Oettee E
14 KING STREET WEST, TORONTO. CANADA

Market letter sent on request.

■ V ICMcas* Bears el TraSe.New Vem Steaki Mi :

V a -ii.
*
■

.MacMillan & Vollans WES™^:ne$K
SOUTH AFRICAN 

LAND WARRANTS. -■Members W lee tree Stock Escbaese

GRAIN EXCHANGE BUILDING 
WINNIPEG

5
1

ï -

FIDELITY GUARANTEE BONDS Industrial Stocks & Bonds=:
.

Personal Accidents Policies, Including «• P*r °*nt- 
Bonus accumulations.

Sickness Policies covering any and every sickness.

-
i<■ :j

Timber Limits. Western Lands. Coal 
and Oil Stocks. Cobalt, Montreal 
River, Gowganda and Porcupine Stocks.THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CO . TORONTO Benjamin Burléid,x
(The oldest and strongest Canadian Company).

Financial Agent. r
303 Board of Trade Bldg., - Montreali :L < , Tel. Main son».

Residence 'Phone St. Lambert., No. 11.
k . :MIME -

- Hiÿrây
FOR RESULTS

ADVERTISE IN THE
MONETARY TINIeS
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NTUR.ES FOR SALEi H
1 I D E B/ p

1
f ; •

red deer, alberta.

SALE.
?

moose jaw.CITY O
DEBENTURES FO

Sealed tenders will be ream'd j>y the undersigned until 
noon on October .Q.o, for the purchase of the following

debentures:—

I* 1-1 I
DEBENTURES FOR P*LE.

SKALED TENDERS will be received by the “nders.ign,!)dr

* sâsaf fes rS £ H|
(2) 4S’e« De^nS^fcS Fund Plan.... 37S.ooo,oo

’ - ‘ i; $512,000.00

sj&rz

(a) For the whole is|Ue
' (b) For No. 1. I | i 

(c) For No. 2. 4 |
Full particulars Cab be

UndTbcTig*cst or any ttjnder not

.

*6,900 30 annual instalments, dated August 2$.

u “ 1.

. $120,0p000 

. 12,000.00 

. 5,000.00
5,500 30

i • 4,000 20 
5.500 ro
fc,5°° 5 

500 5
Ml debentures bear interest at

the Merchants Bank, Red Deer, 
necessarily accepted-

!•5
June 23. 
July t.

5 per cent, and are pay- 
The highest or any 

jio more debentures will

A. T. STEPHENSON,
Secretary-treasurer.

1,"
<<

.

: !

able at 
tender not 
likely be issued this year.

1
obtained on application to the):

Red Deer, August 19, J010-
• L" necessarily accepted. 

W. F. HEAL. £I :l OF CHILLIWACK.

R SALE.

City Clerk. 1CITY 

DEBENTURES FO
U4 >

41
STRATHMORE, ALTA.

debentures for sale.

^ : TmApplications wiU be
village debentures, to ithj " ua, ib,talments.

, ($2,000.00) payable -m ten equal annu
further information a(|dreF> SPICER,

■Secretary-T reasurer

3
Sealed tenders addressed to the undersigned and marked

“Tender for*Debentures,” will be eceived up to .2 odock 
tenoer ror -t d 0f October, 1910, for the pur-

"C’ S the following debentures the Corporation of the

3

3received by the undersigned for 
thousand dollars

For City of Chilliwack, f
Road Machinery
Drainage ........
Municipal Hall . 

Repayable in twenty
from first day of October,

t *v

3$10,000.00 
10,000.001

........................ ................ 15,000.00
equal, Consecutive, annual pay- 

toio,"With interest at the 
at the Bank of Mont*

4 1 .
t.

3
3Strathmore. Alta.

>telof Five (5). Per cent, per anntpm^

^The‘highest or Soy tender m>tl n#«swily

For,further particulars apply \o the City Clerk, 
wack, B.C. ^

municipal pebenture$ for sale.

The following debentures of the town of Stettler, Alta., 

are offered for sale : . 1^__interest <54 per cent., to bejsrs&z&zxztt tas,a'- ■nswr s$ %%&&& ttssjrxbefore 15th September* Jj$io, the hignest or 
necessarily accepted.

Stettler, August qth.

3
3

1 3

2J. H. ashwell.
r City Clerk.I ■’

Chilliwack, B.C., August 23^, 1910.

I !| DAVID MITCHELL,
Town Commissioner. NOVA SCOTIA.TOWN OF ANTIC0NI8H,

TENDERS FOR DEBENTURES.
1910.

iI Ifernie, B.C.
y Notice is hereby *i>n ^ J^Z?****^*™

the undersigned up to Sfptember 8th 19m, for h P 

tender not Aécessatîlv accepted.

Sealed tenders, endorsed “Tenders for Water Worksj 
i Debenttfres.” addressed to the undersigned will be recei 
1 up to ,20'cWk noon, of Saturday ^ «7th day of Septemb^. 

1910 ‘for the purchase of $25,000.00 of Water W ^
SK'Sl*. Town of Ao,igoni,h Nova Scon,

G H BOULTON. unde the anthomv of Chap,,, 61 c .

Treasurer „c be redeemable in
from the issue, thereof, and to MrnUKU «*» fund i, 

* •• four and one-half per centum (4/6/0- .A sink g 
also provided for payment of said debentures.

The interest is to be pavable half yearly at the otnee 
Town Treasurer of said Town on presentation

l ' (

I• il
.

City^of_Fernie^BJ^U^||_i^

CITY oK NORTH VANCOUVER. B.C.
'll ■ ■*'“

Debentures For Sale.

13
I .

X
<100,450.90

j . . of the ,
to the undersigned, aiw marked COUppn^ . L

i,” will be received by the City of j j^c Town does not bind itself to 
on Monday. 19th any tenyer. 1 '

l;| Tenders .-addressed 
“Tender for Debenture
North Vancouver,? ufit^ 

j September. i9,0|.jM 
tures, of the CortKk 

Schools I .
Park .
Fire ..

accept the highest or

) 5 o’clock p.m.
be purchase of the following Deben- ;
ijn of the City of North Vancouver: Antigonish, N.S., August 30th, <9»o.

$ 59.330

D.|C. CHISHOLM. ^1 j

j;: :
*, 31,120

10,000? »
TENDER FOR DEBENTURES.I

I
I

Repayable 1060. IjMerest 5 P« cent, payable half ^arl^ 1 T|M^5^8Vptemberbtho*^, 1«1«. Jor $6.000.00 t>ctne 
Denominations $l.'i-*>- Principal and interest pavabk North » $,.500.00 Fire Protection debentures of the

c,“d1' " L°T Z «4 —- The highest or any tender not necessarily accepted years bearing interest at the rate of five per J
Fo, further pmifM*. shePHF.i(d. mmA^ROBERTSON.

ffi I HI , City Clerk. . * > Secretary-treasurer.
Nanton, Alts.

$100.450

:
:

for

ir City Hall. North Vancouver. B.C. 
August léthi.

if Ï ' tI I l||
1910.

1
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Safety In Security and in Directorate.
The Prudential Investment Co., Ltd.

Paid-up Capital 
Reserve SlM.tH.W

12 per cent. Annual Dividends.
Th. Prudential it

Authorized CapRal 
Subscribed Capital

directorate.
THOS. T. LANGLOIS. Vancouver ; 
President B.C. Permanent Loan Co : 

President Pacific Coa.t fire Inauraaec Co. ; 
President National Finance Co.» Ltd. 
HON. G. H. BULYHA. Edmoefc* ;

Lieutenant-Governor of Alberta.
DAVID W. BOLS. Mootre.1; 

President NntiotiU Drug and Chemical Co- 
Limited.

LEWIS HALL, D.D.S.. MayorofVicioria. 
C. A. McGUIRE. D.D.S.. M.P.F..

Vancouver. „
ALD.JAMES RAMSAY.Vancouver; 

President Dominion Biscuit Co. 
GEO. J. TBLFER. Vancouver; 

Manager B.C. Petman.nt l oan Co.

The Company baa declared a yearly dividend 
of U per cent, for the peat two and a 

half year», payable half-yearly.
The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year.
The National Finance Co.. Limited, own a quantity
of the stock of this Company which they will sell w lEESON, V;
in any number of shares to suit purchaser, and on pr-.uUr.t. l«*•<*. Dickw.Uem.*Ce..Ltd .
terms if desired. _ _ _ Wholesalu M.rchaat*.
Prospectus and detailed information will be gladly hon. A. 1. FORGET. Rr«i.a;
furnished if you wilt apply to the National Finance Lwu«...t Gov.rm*of Sa.k..a.can.

s^-cXrssï?»*:vwa; »•

,1
.DI RECTO RATE*? cent.

R. H. DUR B Vancouver ; C 
The Pncrfic Const Viral

M.DesBRISAY.Vaacou
JAS. A. MCNAIR. V 
President Hnetingi S

j
-al Manager 
ante Co
Merchaat.

T«’Mfg. Ce. •r

1

W A NT E 1>, 1 CITY OF STRATHCONA.

d. heading -01 he n»«^d ^
Wanted" aiva.. aea emrt V«Wd 
tee ermt* par

I Advertise—eatt
(eUewiag rates: “feaiVœ 
dee; "Men Wanted" adva.
Wanted" advm., two 
Ifty cent, par Maerdea wfll he made la every case.

TENDERS FOR DEBENTURES.
iam charge tf —I

iBy-
Law • Term Int.

4 %7.
48,000.00 Aîig. 2, 1910 40 > rs. 4/4 /.

DateAmountPurpose
350 Mill Creek Bridge, f 38,000.60 Aug. 2, 1910 4© yrs.
351 Waterworks and

Sewers System.
352 Waterworks - and

fiSSÆ. 9,011-5^Au» l»l<> ”,r’-4!<%

m ESXLSy«.-°d .0,-00.90 Aug i. .9.0 3°yr*. .XX
» S.,m G,,d,ng .. 3,0-0.00 Aug. =, WO 3=3-. ,H -

” P"k A««. 1, .9.0=0 3... .XX
2,poo.o0 Aug. 2, 1910 30 yrs. 47* a.

357 Local Improvements .tz «/
(City’s share) . 4,928.00 Aug. 2, 1910 2o>rs. 4 -

358 Concrete Sidewalks

No. h Young man seven vears’ experience in^kinK. accur- 
10 desires situation with'1;! financial or

ate, good Office man, desires f(< advancement
commercial house in Toronto. 91 vinhetirv Times 
considered, above initial salary. Bo|x 203, MJfetary Times.

I
education.WANTED.—By capable young man of 

with eight years’ «penence pos.^jj

_______ ■—provements 
356 Fire Hall .... -

I ARE YOU COMING vb LONDON THIS VE*" 0I* 
! binamCIAL SUSINESST—If so, advise us when. Make esyour first call. We can do Tou^busmess « "j^Tdis^Ll

,,,28.06 Aug. 2. ,9.0 8 yrs. 454 % £ ^^l Ad^es," interview,, etc. jU

o “Brycina” London. British Canadian Investit., 27 Que«* 
Feb. 8, 19ro 40 >rs 4 2/0, vic£orja Street, London. E.C.

992.85 Aug. 2, 19,0 20 yrs. 4’v-(City’s share)..
359 Wooden Sidewalks 

(City’s share)..
332 C.P R. High Level

Bridge ................ 50,000.00
307 Local Improvements 

(Special assess­
ment) ............

331 . Deficit on Deben­
tures .....................

-f :

7,719.42 July 13,1909 20 yrs. 4*4 % LABORERS NEEDED FOR RAILWAY CONSTRUCTION.

8,019.88 Feb. 8, 1910 30 yrs. A 'i
»

(Staff Correspondence)..
Vancouver, B.C., August 27th.

With a knowledge of what ColIing|dod scWieb^
Payable at thought of the labor situation ,n the 'Vestp f *a: a" J 
Strâthcona. f̂c&SjS

I Grand Trunk Pacific. “Unless labor «-dU«°J 
road will not be ready before 19,4. or even fP*r- ^
rnrthrr he saw no wav for improvement, rr>t even u tne 

immigration regulations were relaxed ,T°“hi**ev 
standpoint of capital, Asiatic laborers may bejju*t the thing, 
but from the view-point of the West, these Emigrants are 
not wanted It was the West that insisted ufron having no 

, Oriental labor in the contract, and the West is ready to suffermmmËÉm

“ -e. B=ok W £ s Æîg . I

real Pirton The highest or anv tehder not necessarily ar labor is coming up from the. cities ot K > , . a ,
A»i u.,ormu,io„i du,M muy b. -bum-d b,

dresemg the undersigned.^ "om the "uTh? and this is quite a few for one particular
D Tourer of the County of Prince F.dward. trade.A These men have money ,n theirjthr ^

P,,., Avgv., ms. .9.0- 1 «srs »■
, • an insistent demand for harvest laborers in. jhe prame prq- 

vinces and the coming of winter, there should £0 
1 if it could be properly adjusted. _4{

R

$184,800.7,

Coupons attached for interest, payable half ) 

yearly. [
Principal payable at end of term.

CHAS. F.D. K COX.
Secretary-treasurer recent

PRINCE EDWARD COUNTY.

With the exception of Portland Canal and R 
Collieries, which are firm, the Victoria stock market ,s life-1
less. . t
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Volume 45.■ I: I monetary timesTHE?:1038 ,

SKEITH & TILLEYWe are haadquarters for
Fort George Fmrm Lande

in large or small tract». Also
COLLINS ADDITION FORT CEORCE TOWMSITE

Adjoining G.T.P. townsite.

Real Estate and Insurance Brokers
We have a large list of Western Investment».

LETHBRIDGE, ALTA.
.

Correspondence
Invited. i

Write tor .information to
The Mercantile Trust Company, Ltd.

103 Winch Building, Vancouver, S.C.
7»

•]

w

A. W.j BRIDGMAN
Real Estate, Financial and Insurance Agent

1007 Government Stree
Reference—Canadian Banjtjj^^jlliUirce.

-
We Want Yt, Victoria, B.C.

Merchants Bank of Csnsds. The J. A. MacPHEE Agency
Suite tes Grain Exchange Bolldlns. CALGARY. Canada. < 

Money to Lend — Fire and Liability Insuranceii

Saskatoon City Property
Farm Lands, 4ptail and Wholesale.

L y TURNER
Sa»K.

!
i Wesiern Canada Fire Insurance Co.*hi -

Ir J. E. RICE, Mknagtng Director.MIGHTON. j BI
SaiKatoon

COL. JAMES WALKER. President

Surplus to Policy holder», 834T ,97 O.H
Heed Office: Celeery. Alta.

1

•1. >

t, 7; i',

I :i _
Choice Improved Term

1,120 acres nea/ station, »flitern Saskatchewan 550 acres 
cultivated nearly all in Crop,! fine buildings fences and water. 
Price $21 per acre. 85,000caphdown. Write for full particulars.

Ÿf
■J

ANCHOR FIRE AND MARINE 
Insurance Co, Ltd.

Clelgory, Canada
•—j— Capital, - $500 600 ------

Agents Wanted in Unrepresented Districts

Smith BlocH Heed Office 1W. N. REID
Brandon Men.

-

MIGHTON i CAVANAUGH' BROKERS Members Vancouver Stock Exchange 
Soil. 506, Domiaion Trust BHr, ; , V.nccuver B C

■

2843 Acres at $135 per acre 
I NANAIMO (B.C.) COAL
BÊLT. 1 mile from Colliery

R. D. ? MAOLACHLAM,

TT

DALE AND HODGE
Charter ed-A ccountents

MOOSE Jaw, S A S K ■Box JJ4
i ;COAL 1

-
Geo. L P*eLWilliam Toole.

TOOLE, PEET & CO.
■ Financial, Reel Estate and Insurance Agents: — Representing

Investment Dept] Canada Life AssuranceCo. Jnveitment Dept. Impefial 
l.ile Assurance Co. of Canada. I .and Department Canadian Pacific Railway 
Co. Exclusive Agents for CiP, K. towd Icttn in Calgary.

CALGARY. ALTA,

--------- U-----4—-------U----

B.G.ft • -VICTORIA.
PI

CHAS. STEELE REALTY COMPANY.
Real Estate. Insuraneeand Fifcancf (I Agents. V.-mhers Pacific Coast Stock 

'ffxchange- - Stocks atjf Bonds handled on commission.

334 Fender St. W. Si •é :

H. MILTON MARTIN
REALTY, INSURANCE AND FINANCIAL 

BROKER
■

Edmonton, Canada

Vancouver,) B.C.
TT

TRACKSELL* ANDERSON & CO.
Western Quoad* Investments, Bonds 
Debentures,j Mortgages, Real EstateI /1 Correspondence Serjlclfed--English, French,Germon

Regina. Sasic, i„. BrpdSt
JOHN B. WATSON

'uditor I iq'iidatnr. Tr etee. A*. 
Auditor to the Cities of Caigary aed Fereic-

P.O Boa 308

Chattered Accountant 
CALGARY A'Lfa. I

rert Victoria. B.C.I

4n11. i! f i
1 .. t J. K. LEE 6 COi •»III Financial Agents,GeneralMAR WICK, MITCHELL & CO

CHARTERED ACCOUNTANTS 
- , Scotland ,

392 Main Street, Winnipeg
[j |T :

Glasgow À London
Washington j,CIHceto

- Pittsburg ; Minneapolis

Farm, Ranch and City Propertiesi •1s I
803 First St. East, McDougall Block, 

OALGARY.or;; , ?
We have some excellent warehou.e flies.■

r Insurance
Mew York 
Philadelphia 
St- Paul 

Winnipeg

Grain

BONDS
A. E. JACKS 01 CO., Ltd.

Coal Mining Lands our Specialty.

STOCKS
Kansas Cityj l! 1

Res*"* Sask.20S Darke Block

4T
•<If

f

WANTEDt

Agency for a good loan company doing business 
in Farm and City Mortgages. Correspondence in­
vited. J. L. Mackenzie & Co., P. O. Box 1076, Moose 
Jaw, Saskatchewan. References: Royal Bank of 
Canada.

<-
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EXPERT GUIDANCE TO INVESTORS
The National Finance Co.. The Subscnbed Cgpi

SJStKh.W r£ ÆSVc'p’Jrr
• : ,no superior aervice to In- *er*e, together ate fSJiO.OCU.
CS.

3 NATIONAL ^
British Colombia FINANCE well a. the record,

SI <x> . jLTD- J - jj. 3E*
* »“■ S s? skits

" p with the condition, touch with the best investment
opport unities. We shall be 
glad to give you detailed 
information. '

National Finance Co.. Litoited.
Ht* d’Ofti- e : VANCOUV EH, B. ( .. 

Branc+t Office*: New Westminster,
Winnipeg, Totomo, St, John

THON T. l.ANGl OJS. GtC
President and Manager.

tal of

harmony , ,
and the development of the
West.

TKIFfr. i| ;
Vice Présidât- »

-

Mining Stocks -Bought and Sold

T. E. PATTESON
Loan*Insurance

If
Timber (Limit*City Property 

COAL LANDS
LETHBRIDGE. ÀLTÀ.

Farm Lands

Room 3. HB1 Block

I NSURANC BLAN LIS

THE ALBERTA REALTY EXCHANGE
Farm Lands and Stock Ranches

HAS r MORTGAGE LOANS ^ „f Cinlda

Albert Block, Lethbridge, Alta.
Large Tracks a Specialty

A cants Wanted

too,000 Acres of Wild and Improved Linda for Sale In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.
W. II. FJSI II.R

« f ho Land Man "
South African and Half Breed Scrip 

Large Tracts a S$>ccialty Moose Jaw City Property 
Investments. Loans and Insurance 

Reference: Dominion Bank. Box 169, Moose JaW, C . >

ESTABLISH* 1871

ALLOWAY &. CHAMPIONMÏrci-J:.”. Sir:
centre and dutnbutiag porut of SO milmof territory oa all sides, 
the most productive leads 1a Alberta. Caere*, has in addition 
to this, Sve coal mines im operntion ard located wkhia three mil* 
of the tows. Remember coal mines made Lethbridge, railroa* 
made Saskatoon. Cam rose has both; as fortunes have been made 
in Saskatoon nod Lethbridge, promerirr by purrimaiog in the 
beginsiag, history will repeal itself in Camroee—lor the time lo 
make moeey is always

Mount Royal Subdivision, Camrose.
This choice subdivision is located within the mile circle from 

the centre oi the city, nod in close pr< simity to the city perk. 
This district is acknowledged to be the coming choice residential 
district of Camroee. Lots are all level, high and dr», and we are 
idling them at $75.00 to $85.00 each on the unusnally easy terms. 
$10.00 cash and $5.00 per mouth. Address all correspondence to

CAMROSE SECURITY CO.,
OSces: 447 Mail St.. Winnipeg. 610 2nd St. E.. Calgary. Alta.

BanKers and BroKern
Member. Winniprg Stock Esctiaege

342 MAIN STREET, - WINNIPEG
Stock. Bonds t££h« - Wbmipeg. Moo^Tovoo.o

'■ :

f

at d sold on
■

-PORTLAND CANAL.
We have a lew first class properties in this district for sale. Write for our 

Market Letters and latest Poi Hand Canal New». »

at the heginaieg ef things.

N. B. Maysmlth & Co. Ltd., victoria, b.c.
Members Pacific Coast Stock Rxchange.

||

/ D. A. Pender,
CHARTERED ACCOUNTANT.

Bldg. WINNIPEG. Mam.Rooms »6 A 87 Mereheet»

COLUMBIA HOST CO. LTD.
E. H. HEAPS - • President and General Manager

Authorized Capital - - ; * f i,000,000 00 
Paid up - - L ' - 166,300 00
Surplus - - - - * *75)253 00

Investments In Real Estate, Mortgages, industrial 
Stocks, Bonds and Debenture», Timber Lands. 

Head omeei—«41 Hastings 81. W., Vancouver, B.C.

LoaBi I -
and

Real Estate
NASH & McMEANS 

Insurance
Fire Life Accident

Its Crain Exchange, Winnipeg, Man. •

the loyal legion co-operative
INVESTMENT CO., LIMITED
Incorporated under the Laere of Albeits, Canada.

' Authorized Capital ft,000,01*)
Depository. The Traders Bank of Edmonton.

INSURANCE
REAL ESTATE 
STOCKS 
LOANS

•t
Wanted - Agency for a First Class Fire Insurance Co", by 
responsible firm who can guarantee good business.

FEDERAL INVIltRINTI LTD. 
31» Pender St. W. Vancouver, B.O.

MEMBERS PACIFIC

The Safest Possible System for 
Investment In the Safest and 
Best Value-Increasing Proposi­
tions in Western Canada.
Oar Common Stock Feed 10v..led ie Sec- 
like. Propositions will earn 1$ per cent.
,b“ T“' Writ. for f.U p.riicalar. BONOS

z. W. MITCHELL. Sec.-Treaa.
EDMONTON, ALBERTA. CANADA ^ g<)2 j

COAST- »Tf>CK BXCMAKOB.

L
t

240 Jeaaee Awe. E.

The Saskatchewan Mortgage Corporation
HEAD OFFICE 1 REGINA, SASK. 

Authorized Capital. - - £?vn,??i,00°
J.F. BOLE, M.P P.. Reglnw* ROBERT SINTON, Regina

President Regi-a Tradiag ko. I Director Sa»kaiche»an Ins. U
We arc in a position to handle the idle fund, of non reiedent invetor. and give 

them a. security some of tb* choicest Loans 16 be bau in Saskatchewan.Bankers JhOLICITORS
The Royal Bank of Canada * * Moan Allan. Gordon ft Bryant

H: N. GROSS. Managing Director and Secret ai y ,

Edwards ® Ronald
Chartered Accountant*

TRUSTEES UQU1DATORS
^Su^T«S!isli3,KATCHlÉwANC

George Edwards w- *eeal<l „
TORONTO and CALGARY—EDWARDS, MORGAN * CO.

AUDITORS

:

1
•»

M ( .-,
T Hjd/' MONETARY TIMES :! »°39September 3, 1910. '

s*

WESTERN CANADA ADVERTISERS
- ■1 \WESTERN CANADA ADVERTISERS 1.
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-

VANCOUVER ISLAND: -

it
I !1 MINERALSTIMBERLAND. IfilISLAND

Write us.
1 I,

INVESTMENT COMPANY, Ltd.
Capital #500.000 Vancouver

4SI Home • StreetVictoria
Bank of Montreal Chamber»

Reference 1 Merchants Bank of Canada
' *

4
-

■■
.

DIVIDENDS N
J

V’

H BANK OF CANADA.THE ROYAL I
WWWIM

Notice is hereby giveii that a dividend of Two and three- 
quarters per cent, (being iat the rate of eleven per cent, per 
annum> upon the paid-uf capital stock of this bank, has 
been declared for the c urrent quarter, and will be payable 
at the bank and its branches, on and after Saturday, the 
i st day of October he*t',j.|eq shareholders of record of 15th 
September. 4

No. et. r
.

1 1
: : *• ejr of the Board. 1HE

Western Union Fire insurance Co.
Head Office. Vancouver, B.C.

W. F. Saltbury, “ Archibald York. V. CJaaea.
Pres.. Vice-Pres. Gen. Mgr. ___

Applications lor agencies ia the three Western Provinces art 
invited.

E. L: PEASE,■i General Manager.™ 1 III 1
Montreal, P.Q., August 18, 1910.

i h i
, *

Sac-T.
i

CANADA PERMANENT; MORTGAGE CORPORATION.

quarterly vdividend.
t iS * *
Notice is Her bv giv.in;that a Divdend of Two Per Cent.  ncDe ,

for the current quarter, being at the rate of Eight Per Cent. NOTICE OF ANNUAL MEETING OF STOCKHOLDER».
Per Annum, on. the peid-tlp Capital Stork of this Corpora- ------ .. . , . , ...
tion has been derlaredjrimd that the same will be payable Notice is hereby given that the Annual Meeting of 
on and after Saturday, the Flret Day of October near, to Stockholders of the Tri-City Railway & I^ghl Company wrn
Shareholders of record at ithe close of business on the Fif- be held at the principal office of the Company at . °-
teenth dav of SeptemSdil Central Row, in the City of Hartford, State of Connecticut,

By old' ir of the Board. ' on the 15th day of September, 19m, at the hour of one o cioce
! GEO. H. SMITH. p.m., for the purpose of considering and taking action upon

' Toronto, August 31st, igi#. ■ Secretary, any matter which may lawfully come before said meeting, m-
_____ eluding the following:—

1 1. To consider and act upon the matter of the issuance
V of the Company’s bonds not exceeding ip amount $20,000,000 

at any one time outstanding’, to be kndkrn as the Company s 
First and Refunding Mortgage Five Per Cent. Gold Bonds 

, and the execution and delivery by the Company of a rirs
The twenty-ninth annual general meeting of the Share- and Refunding Mortgage upon any or all of its property and 

- holders of this Com pane |f Or the election of directors to take | franchises, or upon all or any part of the property and 
the places of the retiringfdjrectors, and for the transaction of franchises of ahy of its subsidiary companies, for the purpose 
business generally, will bjf held on Wednesday, the 5th day of 0f securing the payment of the principal and interest of the 
October next," at thé principal office of the Company at Mont- sa;d first and Refunding Mortgage. Five Per Cent. Gold 
real, atjwelve o’clock noon. j Bonds above mentioned, and to take any and all action that

The Common Stock}; Transfer Books will e closed in shall to the stockholders seem necessary or desirable, in con- 
Mon-treal, New York, and London at .3 p.m., o Friday, the nCction with, germane to, or growing out of actiDij upon any 
second day of September }j the Preference Stock Books will bef 0fj thc matters above stated. ,
dojed in London gt t|e I tine time . ... 2. To elect directors to take the place of thedirretors of
' All Books will be reopened on Thursday, the sixfh day the rompafiy whoSe terms are about to expire.

Also any and all other matters and business khifh may 
I lawfully be acted upon at said meeting.

The transfer books for the transfer of the • stock °f t6e 
company will close with the close of business on Wednesday,

. - the 7th day of September, iqio, and will reobe|i_. the day
' ■ —■* ■ succeeding the day of the final adjournment of said annua 

meeting.

X
t:

* THE TRI-CITY RAILWAY A LIGHT COMPANY.
tw

-•
■; 1

m
■ ; 1

THE CANADIAN PACIFIC RAILWAY COMPANY.

Notice to Shareholders.
' t

I ».
/■

I
1. J

■V 4
;

1
of October.

By ' rd<r of the Board,
! V■

* W. R. BAKER,
Secretafy.Aft

1 . Montreal, 8th AugSUsfL jgio.
- i u 1 i* - ‘ .Hr

Vrompanvin»- Premier McBride and Hon. F. L. Carter- 
Cotton on their trip tdi Fhrt George are Mr. Norton Griffiths. 
Mf , and Mr. Ilnrrv Britain.. They will take a look at the 
interor of British Çojjumjbia. >nd returning to Ashcroft will 
go to Kdm <nton aii'l thenfe travel westward to the Yellow- * 
head Pass. < *Li

1ÜL

Dated August 30th, ^910.
By order of the Board of Directors.
THE TRI-CITY RAILWAY ft LIGHT COMPANY, 

By M. K. Parker, Secreta 
49 Wall St

arv.
; New York.i

jb % [J ■ ■ .A
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The Bank of Vancouver
Head Office : VANCOUVER, British Columbia

, ^CAPITAL AUTHORIZED -
umw» DIRECTORS_
K P MCLENNAN. Bey., President. McLennan, Me Fee ley ft Co.. Whtlnnlr
M RCaIÎTVn ^‘vkV'P^Went. Capitalist, Victoria. BC.

t!\v^TE«ON.,Li«««n{.^ve:.orBriti.hCo.u
^.^SmÎlK?N DE^t“WAHM MC.^ S?ÜW Crocw,

„ . V,aîf.<ÏT?sBR^, President H. L. Jenkins Lumber Co.. Seattle. Wish. ; 
“ L pL^; V.^«r7Xs-vdTJil,,,a).. Ltd.. Vancouver. B C.

t%‘S535fE^<TfcT%>£*.-rr—; r»u-
Columbia Trust Co., Ltd.. Vancouver. B C.

J. A. HARVEY. Bsv . K.C.. Former.,

Ss.ooo.otor

mbit.

Vancouver. B.C.

Collections made everywhere.
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The Home Investment and Savings Association
. . . *600.000 

. . *083.600 
. . *100.000

SakMHM CeeMal - 
PeH—e 
Reverra

Sale In Amounts of $100 and Multiples 
thereof. Interest Payable Half-Yearly.

Debentures for41%

Heed Office. WINNIPEG, MAN. ijg
W A. W1NDATT. Mgr.M BULL. Pres.

rtmiEir loai 
COMPAKYTHE GREAT-WEST

-sésKsSâSSaÉE
maneni Stock »t the rate of nine per sent per annum for the half year en mg
June JO '*^ e t sii per cent allowed on short term iereetmenlSj 

Four nir cent Four per cent allowed on Sarin*. Depoâti.

''"oottoest” Annual Report will be mailed on application.
Money to loan on First Mortgage on Real Batata on r

conrmlent term. w T grander. Km.. PreUden. and
- C pîIT.Ôl KD Vice-Pree.; Nicholas Hawlf. Capitall.1, 1
Of rhe^B^k nf T^rwno • E. D. Martin. Etq. Wholesale Druniat. Jarnee 

Electrical Co L. Taylor. Eaq.. B^rl.ter at 
Lsw^'f. H. Alexandei. Eeq.. Secmmy._________________'

With-

Manager
Director

i*7

j Colonial
Fire Assurance Co.

WINNIPEG. MAN.
Actual Security to Policyholder», 8n>,39^70; »»»ett equal 

for each $1,000 of Insurance carried, compared 
of other Canadian companies.

Vice-President, 
LOUIS W. MILL.

to S»9

with $14-37 average asset»
President, 

W. SMITH.
I

1

THE PRUDENTIAL LIFE
Insurance Company

Winnipeg, Canada fHead Office
We want Bright, Energetic, Ambitious, Produc­
ers for new Territory which we are contm-
ually opening.

G. H. MINER, Managing Director

WINNIPEG FIRE 
Assurance Co. ' - 4✓

WINNIPEGjHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H., MITCHELL, Secretary

AN ATTRACTIVE INVESTMENT
>.

Our Debenture» bearing 5% in term* 
of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, -• • -i CANADA

The Standard Trusts Coy.
WlNMireO, MAN.

Wm. Whyte (2nd Vice-Pres. C.P.R.) 
Vice President

Chattel eekf.ee S 380,000 
Total Asset., (over) *3,800,000

HEAD OFFICES
J. T. Gordon. M.P. 

President
I eeheerthed, **00,000

Reserve feed, *00,000
Money invested for clients in first mortgages on revenue-bearing pro­

perties at good rates of interest. -4------- -
Those having funds and desiring to procure the best returns therefrom 

consistent with undoubted security, are invited to correspond with us.
William Harvey, Managing Director.

The Western Trust Go.
Hud Office, - WINMPE6.

sssi.es >Paid Up

Ala* J. An-Bon,

Hon. R. r. Rosun,
Vice-President.

Acts as Trustee. Administrator. Executor. Assignee. Guardian. Ac. 
Receives money for investment in mortgages ander guarantee of principal 

sad interest, or otherwise, on such terme aa may be arranged. >
Undertakes the management and sale of Real E.tate.
Correspondence invited..

OLDFIELD. KIRBY 4 GARDNER.
(Members Winnipeg Stock Exchange) 

STOCKS, BO ” D*^ j**® S a L°ES T ATE 8 *

234 Portage Ave., Winnipeg •__

G- S. LAINGCable Addraea i "MallaM. ALDOUS

Montague Aidons and Laing
WINNIPEG, Canada

LOANS
Nanton Building

REAL ESTATE - INVESTMENTS
Members Wlnnlpee *«eeh Kaehaeee

experience in Manitoba lands Properties maMffcd and rents collected 
Bankers—Bank of Montreal

We purchase and sell listed and unlisted

STOCKS and BONDS
Seed ua a list of what you wish us to di.pow of. Give ua your buvrng orders.

The Globe Securities Company Limited,
449 Seme rest Building. Wlnnlpo*

- I
The Commercial Loan and Trust Co.

HEAl OFFICE WIRNIPE6
C. W. N. KENNEDY.

Vice-President. The Continental Fire Insurance Co.THOS. D. -ROBINSON,
President.

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited, 

w. H. SPROULE

WINNIPEGMEAD OFFICE 
Agents wanted in all nnrepresented districts. 

ORtoet—Notional Trust Building, SIS Main Street.
mi.

. ,1
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REAL ESTATE.INSURANCE, STOCK BROKERS
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! 1 H OfARTERED^ÂCoîuNTAlS,11,

Audits I I.rssnoAT,o«» | Cost and Gsmssal Systems

43 KING STREET. W„ TORONTO.

NotariesSolicitorsmm, Mil STRUT 4 MECII
James Bicknell. K.C.. AIM pktwW J»~<K C* ° B S*r,‘ 
Fred R MacKelcan. M- L. Gordon. Tj W. Lawson ___
CeklsAddrsw * Strks.lL Ton.^. CodwAB.C.. ..dWAJ.

9th Floor Lumsden Bldg., Toronto Can-

4- •
111

1
•:

I 1\ A G. P. BLYTHE
CHARTERED ACCOUNTANT

r Awo. W. I---- -----EDMONTON.110 ji-

OSLER 8 HMH*0HD.K~S5~5S2’—
• 21 JORDAN STREET. TORONTO.

J*—.tc>p*1' .Ry*rV’ hSr‘Y2*
nebwnures. Mocks •n Looden. fcBS., p**w 

Each.oses boueht sad sold on

ih
Chaktbrkd Accountants, 
Trustees, Receivers Liquidators

. î-ülk
Established 1864.

CLARKSON 1 CROSS8-
1m

F.C.A.
Î1

JAMES C. MACKINTOSH & CO.
HALIFAX. N.S.

Desires to Stocks. Bowls sed ntoxoturss.
Securities s Special tv. loqulrtos respecting Icreetmeots freely 
SOS w end.

Ai

Rutherford Williamson
CHARTERED ACCOUNTANT.

TRUSTEE and LIQUIDATOR,
92 Church St. Toronto.

CORRESPONDENCE

CREHAIN, MOUAT & CO

I
184 Hollis Street. •-i ,

£

J. EDGAR PARSONS, B.A
BARRISTER.

Room 2» Canada Permanent Building,
18 TORONTO ST., TORONTO.

• » P.O. Box 1182 
•* Vancouver, B C.

Tel. Main *W

Jenkins ®. Hardy
,THE MERCANTILE AGENCY

ff. a. DUN & CO.
Established 1841
go» (14 In Canada)

ASSIGNEES, CHARTERED ACCOUNTANTS 
Estate

154 Toronto Street - 
5* Canada Lite Building - Montreal.

1
■ i Fire I Agents

- - Toronto.
•"3

210 0111
Rates and subscription quoted : Sapplication.! on

ft *
f XL. COFFEE (BL CO

Craie* Merchants
Board oi Trade - gilding 

Toronto, Untsno.

• »
ï
8 - kSTASLII

■**SThomas Flynn,

•Î

a ■

Municipal and Corporation Bonds
BOUGHT AND SOLD

G^^TIMSa^CO^ntin^LWVroronto

H. E. T. HAULTAIN, 
Consulting Mining Engineer 

41 National Trust Bldg. - 
20 King Stra»t Toronto.

GEO. GONTHIER EXPERT 
1 ACCOUNTANT

SYSTEMS INVESTIGATIONS
MONT REAL

AUDITS
7 Place d’Armes Mill-

i-
.

3

- i
’

1 Manual of Canadian 
Banking'

1 8 Ai

t
1 N? V

II.1 •

111 ■1 3 ; E
II
il

IX By
I H. M. P. ECKARDTI j I

Should be on the desk of evéry financier and 
business man in Canada. ’ Will be found ex-

Price,
; .«It* WM OVAMt M.C. AW AktUN.H 0- 

am. • - MILLS* IA»H. _«LVN OSLCN. 
ftCOAKH CAMCU*. j 'r LMn.

9 H BlAPE * C- ; A LASH 

WACTUI’.' 
m CMCASSELS.X'

r ceedingjly useful ii\ vjery many ways. 
$2.50. Published by

i1
I ; Monetary Times Printing Co.

Winnipeg
General Solicitors for :

THE CANADIAN 
TUB NAT I

I- I
BANK .OF COMMERCE 
ÎNAL TRUST COMPANY rrc., etc TorontoMontreal'

H -

v.

?
■

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West,
222 West Eighth Avenue,

*
George Edwards, F.C.A.

Pomeroy Morgan, 
rdon D. Campbell.

' Toronto, Ontario. 
Calgary, Alta.

Arthur H. Edwards.. 
Donald A. McCannel. 
W. H. Thompson.So

WINNIPEG aid SASKATOON—Edwards I Ronald.
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O. G: DEVENISH CO.
and Financial AgenteReal Estate ___

Specialties—Income Property, Rentals, Whoieeaie 
v end Manufacturing Sites.

•! Management Properties for Non-residents.
oatgary, Aicerta.Armstrong Block,

East Winnipeg Townsite
DIVISIONAL. POINT AT GRAND TRUNE 

PACIFIC SHOPS..*
A genuine opportunity for Investment, Lots from 7 

$500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETTi

Financial and Real Estate Broker,
Winnipeg, Càn|da. |

NEW

to

i Ï v

;

THE CANADA-WEST FIRE INS.
HEAD OFFICE, WINNIPEG. CANADA.

••A Western Company for W sa tern People."
Authorized Capital ............
Security to Policyholders ......

Office !M-W Grain Exchange

S 500,008.
$4t9,ess.

Winnipeg

-—,

j

I

—1

GEORGE K. TAYLOR

SEABORN & TAYLOR
BARRISTERS SOLICITORS ETC.

MOOSE JAW. SASKATCHEWAN

WALTER E. SEABORN

»

ROBINSON <SL BLACK
Beal Estate, Insurance and Financial Agents
r CENTRAL WINNIPEG PROPERTIES A SPECIALTY

DOMINION BANK

Office, 381 rtaln St., cor. Lombard, WINNIPEG
lRefeeece

V.

r

!1
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GAMBIE .A GLAD WELL/
" The olden! established accountant firm in Saskatchewan ’

Accountants - Auditera . Assigner» . Liquidators 
« Mlokleborough Block. REGINA. Saskntcbcwnn

Chaa. V. Gladwell, Chartered Accountant.Oto. S. Gamble. City Auditor.

McARA BROS. A WALLACE
ESTABLISHED 1886.

AND ESTATE AGFNTS 
REGINA. SASK. CANADA

FINANCIAL. INSURANCE 
: . 2114-1 i. 11th Ave. L.

JOHN SCOTT
Chartered Accountant & Auditor. Manitoba A Scotland 

S3 Alklns Building, McDermot Ave., WINNIPEG 
Branch Offlc*. CALGARY ALTA.

1

ESTABLISHED 1SH.
ClsrKson, Croat © Menxiee

Aocountante. Auditors. Trustees

r-

TUPPIR, GUT, TUPPER, MIRT1 * McTIVISH.
MARMISTEK.S AND soi icitoks

WINNIPEG - CANADA
A.tXVr^tt 0 OALT. WILLIAM J•jeWAOT TJ»*ît <0 

: t ru»»SR. atone o «nnrv aotopn c mctavish

• t •

tr
Loan»
Real Estate 
Insurance 
Stocks 
Bonds ?

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708?> h '

EMBURY, WATKINS 6f SCOTT
Barristers. Solicitors,

W..IB. Scott.
». Cede. Western Union.

L B- Hint.J. F. L. Fmbury. W. B. W»tkin«. 
Cable Ad jreae, “ Wambet." BECIBA, CJIAW

Li

T

WESTERN CANADA ADVERTISERS.WESTERN CANADA ADVERTISERS. I ’ r
■

Mommy Lommmd for Ollomtm in

FIRST MORTGAGES 
FARM 
CITY

T. H. CROTTT <H CO. ; lbRenting and Manage­
ment for non.Re*tdeotB.
70a McArthur BuiMing, 

Winnipeg
?*on

* \Real Estate Agente
LANDS .«a 

PROPERTY
8 N ANT OK.OSLER. The Imperial Bank of CanadaReferences

STOCK BROKERS.

briir If PORTAGE AVENUE li< Mill STREET, WINNIPEG
Bay and Sell on Commission. STOCKS AND BONDS.

0o Toronto, Montréal, New York and London Exchangee. 
Telephone 1991.

McCALLUM, HILL $ CO.,4

Real Estate and Insurance Agents | •-
SASKATCHEWANREGINA i -■<r

:

Correspondence Invited •i

TradLigsid.tinaaAudita

VERNON PICKUP & CO. 
Chartered Accountants, England

707 Vclitfîl Blicll, WINNIPEG, Nil.

!

Telephone 3633

L. S. RIPLEY & CO.,
Real Estate, Fire Insurance add Loan Brokers,

MacDonald Block, Letkbrldge, Alberta.
Enquiries Solicite!. •

r.0. Bex 20*9.

G. J. Lovell
BROKER Irt FINANCIAL AGENT WINNIPEG, MAN.

i
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manager in Winnipeg for the Richmond and Drummond
Company. -J , - •

Mr Chevalier general manager of the Montreal branch
of the Credit Fonder, was on ^ if,™*

;
8 i:» , rI < A TEN-CENT 

TASTE

The Credit- Foncier may soon
Vancouver. , , .

Lord mil was a visitor to Toronto this week. He is an

!L ;| - ... . M S-elv Mr Winston Churchill and others. It is hoped to
In the Cigarette line Will perhaps Vve- - uniqUc demonstration of the purchasing power of the

not appreciate YILDIZ MAGNUMS EmP\ir H w Just C.B., C.M.G., Under-Secretary of Sute

--hi$h«r in pri«. but mite, - » Ï
qu.lity and complete cigar.tt. .to
satisfaction, YOU get more than and Empire Clubs on Wednesday and also the convention

: Æ : 7 of the Union of Municipalities. He was also the guest of
the difference.1 Sir Edmund Walker, Who tendered a dinner party to the

Bristol delegation to Canada. A visit to the Toronto Exhv 
i bition and many other epgagements left Mr. Just little

ti
-t -

I

£àt\ 1
:

* *, YILDIZ
MAflNUHr

3
i

YILDIZ MAGNUMS kisure.

EXCHANGE RATE*.1
Plein Cork w Gold Tips

• X
25 cents/per box of 
all progressive tobacconists

<
Monetary Times Office,ten at Friday, i p.m.

prices are supplied by Messrs. GlasebrookThe following l
» Cronyn, 75 '• uge Street, Toiuntu:—
New York Funds ..............
Sterling—60 Days’: Sight

SONAL. “ Demand ..JL...
j l .fi _*  Cable Transfers 1-----jJ—

Lord Xorthcliffjl bis Arrived at Montreal. Rates in NewYork.......
Mr. A F, Gibbs: Ms token over the management of the Sterling—60 Days .bight 

Credit Clearing Company. . ' ‘ De?na" '

' * "* —" «æsjïr- ....... . 3
Messrs. J. C. Moote. and W. E. L. Coleman have been Short Bills ................................................

\ appointed joint maitagjirs iof the Royal Insurance Company
4__Life Department, Toronto. .v

,• Mr. W. W. SteWarf. managing director of the Monarcb 
• Life Assurance Company, Winnipeg, is visiting Vancouver 

He formerly resided thifcrie.|
Mr. Geo. F. Malder has been appointed western super­

intendent of the' Railrdad Department of the Imperial Guar­
antee & Accident, with headquarters in Winnipeg.

Mr. Hoffman, Of London, who is a partner in a mining 
firm which has large interests, is looking over Hie Red C..»i 
mine in the Portland Canïjl district of British Columbia. Toronto 

Sir Robert W. Perk, has arrived in Canada on a semi- Winnipeg 
business trip, it being: bn intention to tour Canada and look Vancouver, 
into his investment*'in the Maritime Provinces and the West. Ottawa ......... " 3,483,027

Looking over the possibilities of investment on behalf of Quebec ......... 2,090,016
* number of prominent SiOtcTTmen. Dr. MacKenztc Johnston. Halifax: • • • • ”9.774

Edinburgh, has been inspecting Victor,a and surrounding Hamilton ... >.497.508
district -il - 1 St. John .... i,475,i»5

Winnipeg insurance circles suffered a loss-during the Calgary ...... 1,776,437
past week by the ! death of Mr. O. H. Day. Mr. Day was Victoria .... 1,283,337

« ... 3 ' London t... 1,114, $7°
1 “ ’ " 1 Edmonton 914,888

Total ....$89,214,650 $105,437,296 $
1 Regina ..... ......... 738,121
Brandon .. :.. ••••.......... 453,430

•Five days only—Edmonton Civic Holiday.

1/64 dis.-Par.
s*• ....................................... • *

.. 97/16
9M

•t

■y-* i* 4 83 40 
l. 4 86.40

i
■

1
1 *

1 CLEARING HOUSE RETURNS.
' l for the Canadian ClearingThe following arc the figures

Houses for the weeks ended September 2nd, 1909; August 
25th and September 1st, 1910, with percentage change:—

Sqpt. 2,09. Aug. 25,’to. Sept. 1,’10.
$38,5,0,984 $36,895,783 +*2-1 -

24,968,300, 24,832,702 -* >
14,294,883 +36-8 
8,402,101 +56-9
3,164,005 — 9->

+ i.S

:

Montreal .... $32.872,253 
25,370,939 
101442,263 
5.353,653

I

III 15,747,262

8,427,811
3,581,696
2,451,181
3.033,220
1,594,337
1,694,162
1,528,315
1,828,718
1,098,048
•973,262

: H 2,143,232 
1,458,016 — 5-3 
1,809,876 +20.8 
1,383,809 — 6.1 
2,369,154 +33-3-

■I tr:.!

of

i. i
909,759 —,8-3 

1,384,597 + 501
■}

■ s.

. - 806,611
414,201■

THE BRUT ARE TEE CHEAPEST 
ASK FOR AND SEE THAT-YOU GET!.b ,

I »
-> i ANNUAL MEETINGS.f .* ■

•a
« • Place. 

Montreal. 
Cranbrook. 
Ottawa. 
Bessemer, Ont 
Brantford. 
Noyan Junction 

Que. - 
Montreal. 
Halifax.

Burk’s Falls- 
Quebec.

Time. 
3 P -m,. 

5 10 a.m.
5 4 p.m.
7 2.30 p.m. 

2 p.m.
Rutland & Morgan Ry. Co. “ 7 11 a»m.
St. Lawrence & Adirondack

Ry. ................•••••••."
Elgin & Havelock Ry------- “
Burk's Falls & French River

Ry . ....... .........
Indian River Rv. Co...

Date., Company.
Central Ry. Co. of • Can... .Sept. 5 
Kootcfiav Central Ry. .
Klondike Mines Ry. ' .

14 1I

u ’ EXTRA GRANULATED
j and other grades, of refined.

Supply your Xustogiers with only the best sugars obtainable.

IT WILL PAY.

* ■
Bessemer & Barry Bay Ry “ 7
Grand Valley Ry. Co.........  “ 7i

T-

v MANUFACTURED BY
THE CANADA SUGAR REFINING CO., Limited

Montreal, Qsae.

11 a.m. 
3 p.m.

It 10 a.m. 
3 p.m.it
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5 FIRE INSURANCEFIRE INSURANCE '.( »!

i

THE 1 LONDON MUTUAL 
FIRE 

INSURANCE COMPANY

n
l

(SmttanAmrrininn
. m

.1n
$TATtMCMT JANUARY I IHOI CAPITAL

$1.500.000
aeaeavi roa all other liabilities

8.222.015
NET SURPLUS

li­
lt ESTABLISHED 1*5»i.
d - - TORONTO

Is noi a new venture, but an old-established, 
successful, Canadian institution, with a cleae 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

D. WEISMILLER, President and Managing Director.

HEAD OFFICE,0 c.aao^ii1C
16, 162,229tc

is
AfffcNCIEg THROUGHOUT CAHAOAC-

to I
tn
m

X17ESTERN Assurance Co.
ff incorporated 1851. Fire end Marine.

capital - * • «,w,eee.se
Jll<tlT S.MT,aas.se

paid since organization IS,«41,171.44

TORONTO, ONT.
r - —

• Hon. GEORGE A. COX, President.
f. L met mi Mi Ho.UL t.CqLD.

)f
le
ii-
le The Pacific Coast Fire Insurance Co-

’ Incorporated 1SSS.Head omee, Vancouver, B.C.
DOMINION CHARTER, 1908.

Full deposit with Dominion Covemment
A record of twenty ymr. •Mmnmt

1 ■Li

Head Office
All legitimate loaaoa

GENERAL AGENTS :—T. W. Greer, Toronto °8Li 
Dale & Co., Montreal, Que. ; Beverley R. Armstrong, 5L 
John, N.B.; Brydges & Waugh Winnipeg, Man.; Mar 
tional Finance Co., Vancouver, B.C. 7
t T Lanalols H. uuae,T. t. «.angle», General Manager.

ok

CC Foster.
Secretary

V.EMdUe.
General Manacer

I
ASSURANCE COMPANY

LIMITED THE ÛW UNION 1 ROCK INSURANCE CO., mud •» ! 
founded in wss.

tiHti umN IU.SSS.WS Over **,**•,*■* 
aocidint bisks

GUARDIAN
ESTABLISHED 1SS1.

Assets exceed Thirtv-two Million Dollars
Head OMce for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A DeWITT, General A«*J*0MT0

M
FIFECadi» He«4 0«ee :-••• St. J»«e. St. Place *'to™!*0*"*1

•— b ------------  »T. D,«SON.
lCanadian Manager.

SV»Sev.LÏ‘.p. L
Accident Depart*ciL

ng 14-11 Leader Lane,
ust

CALEDONIAN INSURANCE COMPANY
The Otdrat Scottish Fire Othca.

...a. gONTUAL.
J, o. BORTHW1CK. Secretary

V
2.2 _ Insurance Company 

of America
WILLIAM MACKAY. Resident Manager 
J. H. LABELLE. Assistant Manager 
MUNTZ A BEATTY, Resident Agents

TORONTO." itl.’M&te'tTmd U I

QUEEN A2.1 1 A ,SING LEWIS. Managert6.8
6.9
9.1

■2-S
5 3

WATERLOO MUTUAL FIRE INSURANCE CO.
ErrasutHS» » >***•

Head Office * WATERLOO, Ost
Total AssetsSlst December, 1908, ■ •
Policies in force In Western Ontario, over . - SO.OW.OU

WM SN1DER Pre.id.nt, GEORGE D1EBEL Vira-PreraW*
rANK HAIGHT Manager. T. L. ARMSTRONG. In^o-

10.8 C. S. SCOTT Reefdee* Aaeet
6.1
!3-F
18.3

Incorporated 1S75.501 THE

Mercantile FireU

-
INSURANCE COMPANY

AU Fottctaa Goaraataad by the Lomto* *•» Laacaarti»» Fus Ihbobim» 
Counter or Uvsaroot

»*
I IIP III w * » J .»• ........

BERLIN. ONTARIO
MVAVn^untVof Rllsk. «22.000,000

head OFFKE „

T.U. D„.« W.OOO

—■«•••.‘SR™*..Columbia Fire Insurance Co.
LIMITED

Mgr -StNStray.

INSURANCE CSMPUr$500,000.00 
$260,000.00

R. P. MCLENNAN Vice Pres, 
w B. ROURKE, Underwriter.

AUTHORIZED CAPITAL 
SUBSCRIBED

E. H, HEAPS. Pres.
A. V KENAH Sec.

Head Office 541 Hastings St. West
B. C.

THE CENTRAI çmDA_ _

Jo*. CoawSLL. Manager.
Insurance Agencies. Ltd., i«2 Somerset BIS.

W. J BteflOVd. Manner

Ont.

tion

Wlaalpeg Agency I
Vancouver

Is.

I:F
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Bankers’ Vaults
>AND ■

Vault Doors
■ '

.1

BANKERS’ SAFES .
FIRE-PROOF SAFES

■

$ •

.
*

f
The recent Fire at Campbellton, N.B., 
where thirty of our Safes or Vaults 
stood such a severe test and so success- 

' fully, should be sufficient evidence as 
v to their QUALITY.

A good reliable Vault or Safe s just as necessary as a good reliable 
Insurance Policy, and anything that is to be absolutely depended -, 

upon must cost a little more to install, but it is results 
HE ' |. that we all figure on.

Ask for our New Safe Catalog just off the Press.

r
i\ 1

! ,

!
. ifl

’ One of our siaedard Double Door Fire-Proof Safes.
!1

>

, J

Goldie & McCulloch Co., Ltd.U|

ONTARIO CANADAGALT
B.C SELLING AGENTS

Robt. Hamilton fit Co, Vancouver, B.C
QUEBEC AGENTS
1 fit Greig, Montreal, Que.

WESTERN BRANCH 
248 McDermott Aye.. Winnipeg. Man.I Rom

1
;13

petition. A new point was brought out in the interview with 
the Premier. This was that the retailers on the prairie will 

( Staff! I Correspondence). not use odd lengths and if the coast lumber manufacturers
Vancouver, August 27th. ' insist they threaten to buy lumber from the other side. If 

British Columbia fyad a few grievances of its own to odd lengths are used, itlwill tend to using more of the log 
present to the Premier of Canada on the occasion of his third and consequently a conservation of timber, 
visit to the Pacific Cfnait, the first in nine years. One that ■ /. I ^ 1 » i ■
is particularly of the M§st is the Asiatic immigration, ques-1 */’
tion, and although it IM|a matter direc tly affecting the labor 

. people. It indirectly tnerern- those who are engaged in the 
upbuilding of a whiff Canada. When in Vancouver, Sir A satisfactory report! has .been issued by the provincial 
Wilfrid Laurier defeifidtid H)e policy which has been main- treasurer -of Quebec, Hof». Mr. Mackenzie. The province’s 
tained hv his Government, and on the morning following finances are in good shape, this year’s surplus being almost 
the delivery of his speech to an audipnce of,several thousands $1,000,000. The year ended June 3a
he was approached by a deputation of the Trades and Laborz The ordinary receipts were $6.554,938.23,{ and the 
Council on the subject Summed up in. one,£f his own sçn- ordinary and extraordinary expenditures $5,609,790.74, leav- 
tences, the policy-of the Government is to endeavor to secure jng a surplus of $945,147.49 of ordinary revenue over both 

- =* by diplomatic methods what the labor people would force ordinary and extraordinary expenditure. "
. by aggressive législatif. The Premier pointed out that the These statements do "not include the receipts and rcim- 

Hindus had stoppv.i mg ; that the horde> n|f Japanese hurlements of trust fund*, or of the money advanced to the 
had ceased traveling eastward adr«»ss the Paeifif, and that district of Montreal for the construction of the new Mont- 
the $500 head tax waswi fairly effectual barrier against the real jail during the year out of the revenue, which is subject
Chinese. The policy may not be fn absolute preventive, but to b. returned inu/the exchequer on the flotation of the
the results”were satisfactory. This matter comes up at a botids provided bv statute. Subject to the possibility of » 
time when it is vital ; Mme there is a strong demand for few mihor changes antL additions, the statements of the re-
more laborers for rgiljrày construct,on/on the Grand Trunk | venue àn(j expenditure shonlv to be made officially will show:
Pacific and the suggestion was made that something be done 1 Receipts-Dominion of Canada $,.781,972 ; ' lands and 

facilitate their enttv rom «he lands «here there is an forests, $,,,50.747; mines, fisheries and game, $.82,132; 
abundance of cheaP|lab-r. Whde capRal chafes a. delay law slamps_ **90,966 ; licenses, etc., $871.448; taxes on com- 

1 c»us®d by *n insu^cipncy of to en labor looks forward to mercial corporations. $688.152: duties. $838,334. These «1*
the day when work may be not as plentiful as it is now, and ,he principal sources of revenue
when a surplus of men might be a serious thing. The ques­
tion of labor is as itiutih a matter of adju-tment ias anything . _ ... _ , . >. _i ran-

' else, and if insteal of |o king to Asia something might be *T,hr Consolidated Mining & Smelting Company ot L-an 
done to allow white nhn to enter, th • condition might be a< a- Limited, is starting out the new year well.] The
ameliorated As i, fee thing, are quiet in some of the coast of 8old recovery shown is above last year. The July
< it ■> to the south, atitl plan y men are coming north in search menl. which is the first of the current fiscal period.^ show 
of work. The kind çjj Hired have not, the necessary amount 3$.»3| tons of ore smeltrij, and metals producedj»s 
of money and are r-tuiihed.. These m -n Sfol ow the work and 
are .1 good class, jj - i :

-Vnothi'T point on w'hii h the *Prenner w as 
was the tmje~honort$d question of a duty on lumber.

SIR WILFRID LAURIER ON THE PACIFIC COAST.
■ y♦
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-Company’s mines, 28.971 tons received; other mines. 6,670 
]tons received ; total ore received, 35.641 ; copper furnaert. 

memorialized 32,034 tons smelted ; lead furnaces, 3,i<>4 tons smelted;
... .... .. The *0,al,.35,«38. Gold, il,7§6 oz. $240,419;; Silveif. 96.45” ol,

arguments gresemefl'.tfttr, these which are familiar to any- $52.414: Copper. 459.383 lbs.. $56,080: Lead, 1.270. «2*'*7,
who-hast taken an interest in the tariff, viz., that the $34.683 ; total, $383,596, The values run as follows : uow,

13. per cent ; copper. 14 6 per cen ,-

» ; /

one
lumber maillifacture< is’taxed for everything he Uses without 62.7 per cent. ; silver,

■ j . . • J lead. 9.0 per cent ; total. 100 per cent.Securing any c rr, spending ai van'age against outside
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FIRE INSURANCEFIRE INSURANCE
V

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA
The Occidental Fire 

Insurance Co 1863.Fi|
tLNMN•V Aaeete Over

Policy holders' Surplus Over $2,Nt,W«
Thai Compear bw cm depoet with the Authorities «« Ottawa, Canadiu 

Bond* to the £Tiue of One Hmvdrnd Suty Tboueaaci Dollar,. ($i6o,eoo) lor *•

:
R M. MATHESON.

Vi<*-Presided. .
X. NA1SMITH PrwkM.

A. F. KEMPTON.
Sec. aed Mgr.

AUTHORIZED CAPITAL 
SUBSORIBED CAPITAL - -

Total Security to Policyholders $385,405,18
Head Office •

II
ifl

w. B.^UDGBR.^8Kftg St, But, Tor cm to, General A**t for ProeiaU at

ANDRE W*M. JACK ft SON. f6e Hollie Street Halifax. N.S„

WHirf"ft"cALKINj Prince William Strut, St, Johe. N.B.. Geaual
CHRIsfBNSBN>»G,$DWTN, ai Sencomc Street. San Pranoeco, Cat,
A««^ in UmY^aS ^«^r^K^CHEWAN

report direct to the Home OdBce. ST. PAUL. Mme.. U.S.A.

CsatsdlftMN idariae
DALE ft COMPANY. Cor latine Baddies. MsatroaL O.

C D. KERR, Ti
•600,000.00
•aos,aoo.oo

-

. WAWANESA. MANITOBA General alberta,
Jli

:
■

—

.

The Acadia Fire Insurance Company
OF HALIFAX, N. S. I

• MADE IN CANADA" )t
....$♦00,000,00 
.... 300.000 00 
.... $ST4.STA$a

ESTABLISHED A. D. iftu. 
Capital Subscribed....
Capital Paid-up.........
Total Cash Assets.,..
Uncalled Capital....• -

r.
..........

••SSSSSSSSSSSSl

Liabilities, Incloding Reinsurance Reserve......
Surplus as to Policyholders 

Per Agency

/
Qatar» and Quebec, apply ft ' i' :

W.) .NESBITT. Sup*. e< Agi—im„■<Bt.J
sadManitoba. AlBerti 

TBOS. BRUCE. Ewidest Mi 
. CetuashMs—CORBET a DONALD.Ge—rul Ai .EC.

BURR USB ft
V

SWEATMA^Guuraj^j^EY,
UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OP LONDON, ENGLAND

Total Funds Exceed S86,260,000 
Security Unexcelled 

Canto Braid : Caraar St Jam ail MeBlII 51t. MOITIEAL
T. L. MORRISEY, Manager 

TORONTO OFFICE : 15 and 17 Leader Lane 
MARTIN N. MERRY. General Agent 

Telephone Office, Main 1288. ;

’

ATLAS ASSURANCE CO!

Limited !
OB LONDON, ENGLAND

Capital - - #11,000,000
1Tottl S~«i«y Oa. HwmM »d Thirty-

Millioe Dollar*.Dollar*.
beaa Cewtiee tadThe Compact geidftg mccrv<^Liberality. Coeserreuve selectsoa of tbe rlaka accepted

^-*2 b-n*M wko waetpd ft depre*

districts

Toronto Street, Toros to.

»Residence, Main 1146
Ti Ageat*. M

1. ■ ail'Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Canadas

TORONTO

.

Oftc* EstahUihrd ft Canada. A.O. »•»rir.l British laseraac.

Phoenix tance Company. ■ i

it 1 Limited, ef LONDON. ENGLAND 
, rounded ITS*)

- with which is incorporated
fi,

THE PU.ICtR & BBm EMPIRE LIFE OFFICEJohn B. Laidlaw, 
Manager. A. H. Rodgers. 

Branch Secretary. HEAD OFFICE FOR-------------- ,
100 SL Francois Xavier SL • MONTREAL

R. MacD. PATERSON \ y„uer*
. J. A PATERSON

wanted—Apply ft Head OBce.Investors in Cement 1Ageat*

Whether as builders of Cement 
Houses, organizers of Cement Com­
panies or shareholdersx in Cement 
Factories, will find much of service in -•

Bfre CEMENT and CONCRETE 
REVIEW=

SubecrlptkM One Dollar yearly.
M Church Street, ■» 4 •

I , 19meio-mcii net irsdrucf ghmpmtt
h. H. BECK, Manager. ;

applications for agencies turcUGHOUT 
TOE PROVINCE OF ONTARIO ARE INVITED

61-66 Adelaide Etreet lastTORONTO,
Toronto

i f;i

BRITISH AMERICA
Assurance Co*y
Bead Office, TORONTO

BOARD OF DIRECTORS
W R. BROCK. . _
JOHN HOSKIN. ICC.. L LO.

VicwPrwwdeoi*
GEO. A MORROW 
AUGUSTUS MYERS . 
FREDERIC NICHOLLS 
IAMBS KERR OSBORNE 
SIR. HENRY M. PRLLATT

BON. GEO, A. COX, Prasideat

BOBt. BICKERDIKE. M. P.
R W. COX
D. B. HANNA 1
ALEX LAIRD
X. A. LASH. K. C.. LLD.
B. B. WOOD
W. A MBIKLB, Managing Director F. H. SIMS. Secretary

t,Btt, ITS. IS
si3,ete,7e*.eiorganizationptid
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t BRITISH COLUMBIA ADVERTISERS

BRITISH COLUMBIA ADVERTISERS _

British American Trust Co.,
ÎI nil LIMITED

W. VGenssiss 
Vice-Pres, and Gen Mar.

!
> i

15! F. H. LANTZ CO., Ltd.- I
1

PAID-UP CAPITAL. $100.000.00
financial, mining and

^ STOCK BROKERS

■i
B. N. Geler,A. C. Flumerreh, 

Chairman.I : ;

PAID-UP CAPITAL. $100,000.00. 
SURPLUS. $50.000.00.

Flnnneinl Agents, f Real Estate, Investment end ln- 
^ 1 Leans carefully placed and

iuters end Trustees. De-

* A Specialty of Coal and Timber Properties.
debentures, bonds

General Real Estate Business transacted. 
Confidential report, furnished oa «T Pr°£rty

:

. surenee !
guaranteed.: I 

posits reel . Estates Managed.i

HEAD OFFICE. VANCOUVER, I.C.
Branch Office i ' Victoria, B.Ç*. 

Cpsassrowrescs Souerrso. '

CityH
i| of Canada.

! 342 HASTINGS ST. WEST
VANCOUVER,

i

B.C.
, GWYNN <H CO.
IK BROKERS. / 
id Insurance A|ents.
Assurance Company McrtfSfc Co. °^an^a. 

German Fire Assurance Company. Standard

WAGHOR .miFI

ST< i-r •
financial

LOANS-Tb. Edinburgh 
General Agents: RocbeAftor G 
Tru.l. Co . Win-ty«»i

of NaaRNsa

■* ■ I '
I

\.i
■t r, t.0.Vl L

.
CLARKSON. CROSS 6c KELLI WELL

chambers. VahCouvaa, British Colombia 
5: <M»d at Victoria)

Rowan at A Horsey *• b. iwued to John f Hdliweü. F.CA. (Can.)

!■

M olson's Bank
' i

»

- r
~

Cable Address. CiWMP, Vaecwieer.

CREHAN, MOUAT & CO
Chartered Accountants and Auditors

1182, VANCOUVER. B C.
'I. a# issued to M. J* CREHAN. F.C.A. 
IBS sod LIQUIDA I OR»

I i

l i.i BOX1 P.O
Rowers of

r.

-
■:

LOOSE LEAF.

ii
-LED GÎE RS, BINDERS 

SHEETS AND SPECIALTIES
OFFIPE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED
TORONTO

f 11 i »

/ I

I
[ i

.

i
II

I

MANUFACTURING STATIONERS
j

I j

ii '

POLICYHOLDERS Sl»4, 
MUTUAL

A STOCK MUTUAL LIRE COMPART.
The most in Life Insurance for the least in money
We give guarantees ■ Net Estimates.

A. M.Featberstoi. Sen. Mgr. 503Tiepli Bldg. Torotto, Oit.

-

<c
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■ Si■

-
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T'HIS is the mark of 

k 1 the Underwood - 
more extensively used m 

fCanada than all other 
makes of typewriter* 

No matter

i

I. 1
i !
I »r

r combined.
I what machine you have 

#■ used, or are uaing. y®« 
V will ultimately buy the 

Underwood. United 
all Canadian cities»

t

i ;

\

* Typewriter Co-. Ltd-, in

> V6 I. I

First Mortgeges In Europe 
bring small leteresL 
Equally safe first

In Ontario bringgages 
much bigger Interest. 
British Columbia first mort-

s on Improved real
estate-es safe ee any bank 
-bring seven per cent.
and even mere.
Write to-day and ask why- 
ask te be convinced

Dominion Trust Co., Ltd
Vancouver, B.C.

W. P."Arnold Gen. Manager
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SINCE IT BEGAN BUSINESS
In 1871 the

MUTUAL LIFE OF CANADA
S4.8U.834 

2.135.87» 
1.761.851 
1.312.738

$1.8434*

/

Has Paid For
Death Losses 
Matured Endowments 
Surplus 
Surtenders

Total Caah Payments 
And It Still Holds :~

Reserves Invested (#r 
Security of Policyholders 
Surplus over all Liabilities

Total Paid to and held for 
Policyholders

112.465,146
2.2*4,652

if-

► $24,138,148

- Waterloo, Odt.Head Office -

the home life
Associatioi of Canada

Head Omca

ImLIti Billing, T0I0IT0 

I CaplWai 1.400.000

-if

i Vs,

R«liable Agint, wasted

HON. J. R. STRATTON. Preeideat
» J MCCUTCHB^, Directe» 

A. J. WALKER, A.C.A., Secrosary

V

s

CONFEDERATION LIFE | jo REPRESENT
ASSOCIATION.

Head Office, - Toronto, Conode
r '

1
The Great-West Life Aiiiiraace Company is to represeat Com­
pany well and favorably Known Eu.t and We«s-4sseiag $Po|iiirs 
that for low coat and high < returns are uneqak'lrd a O tepany 
that give, active "and continual a*»i*tance to itj rrpm><n|teti!ve»— 
under liberal contract term,.

The hr.t half of 1910 -ha, been the most successful on recetd. and 
the best months of the year are yet to come.

Life men with a record to show should write lo-t-

m

W. M. OEATTY, Eee

FRED'K WYLD. CooW. D. WATTNEWS. Esn. ■

WO. WHYTE, Es*.
NON. 168 YOUNS 
JOHN SACOONALO, Ea$.

fc. ■ OSLER, Ea$., O.P.
0. R. WILKIE Esr
ÎRTHURmlfMTo^ON, E*., «AWTHR^ASULOCK.E^.

The Great-West Life 
Assurance Co.

» iv I

• Vi--'

I
■:
S i ’

w. C. MACDONALD,
Secretary aod Actuary.

POLICIES ISSUED 01 ALL APPI0VED FLAWS
;i WINNIPEGHEAD OFFICE. :

'

\

The Monthly-Gheqoe-ContrACt 
issued by THE CROWN LIFE INSURANCE CO.

Guarantees the Beneiclary a, tied Income, payable monthly, 
for Twenty Years—or longer, if desired.

The Insurance cannot be squandered, loet, or unwieely is- 
Costs less then ordinary life Insurance.

Surrender. Paid-up, Automatic Non-forfeitares, 
and other modern life insurance privilege.

I

The Federal Life Assurance 
Company

HAMILTON, CANADA.
vested.

Loan, Cash 
Extended Insurance
guaranteed in policy. ■ __ ................. „

Most liberal Life Insurance Policy available to Canadian in­
surer,. No estimate,—Everything guaranteed.

Agency opening», with «alary and commission contracts, tor 
successful life insurance srriters. Apply

WILLIAM WALLACE,
General Manager.

HEAD OFFICE :
- - $4.512549.53 

force - - - - 21j0t9.322.31 
34727443

Capital and Assets - -
Total
Paid lo Policyholders m 1909.

Head OSce—Toronto, Canada,
Policy Gootrmcta fMost

DAVID DEXTER.The Excelsior Life Insurance Company
. Incorporated iWo.
f Head Office Toronto. Canada

Assets lor Policyholder, security $s.jo7.teW Insurance inforea S' 3.078,004.10

1SS5 'CSS&Ï2Ihotefoatorenof vu .1 inure.' to PolicyhJ.ders-SecurHy snd Profi^ Jhe n*«
Esceleior <• ,1'cie. nrs thi bset. Waste!: Agente to devote entire or spare
time lo the business. _ President

R. Marshall. General Manager. D. r ashen. 1 reeiocrii

*4

OFSUN LIFE CANADA
At 31st December

3.306.534.53 
4.940,55077 
7.770.132.05 

129,013,000.52

SURPLUS over all li^billttos. and Capital
î"oASÙ»TS'?TÏ.D.Ri

m FORCE

|:

THE * •

DOMINION LIFE Write to Head OSes, Montreal, for LcaSet entitled “ 
Progreeeive.

life policies are easy TO SELL
<4

SUNtwo bright mon hihas good openings for one or
Western Ontario *

Life Foods

c».a»û ^
gVo.^^HAR GRAFT. W l-r Tote.to ami Com., of Y«*V

1FRED HALSTEAD,
Superintendent of Agencies.

Apply to
Waterloo, Ont.

t
ill

For Reliable end Timely Insurance News 
—Read* the Monetary Times eaelr week. -

' Ii
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rnUBLIC Notice i. hereby given that under the Fir.t Fart of chapter »
P Id the Revised Statute» of Canada, .906, known a. "Ihe lompame, Act " ‘leuer. patent have been issued under the Seal of the’ Secretary « 
c. :. „V Canada bearing date the loth day ot July, 1910. incorpora»* 
wfl’iam* lohn Holliday ind Herbert Augustus HolUday, manulactarers.
*'£*" Hamilton Paterson and Thomas Edward Moberly, bamstcomt-l.tr, 

and Herbert Hatherly Loosemore, banker, all of the City of iorapto, to 
Province "( Ontario, for the following Purpose,. ~ to carry

îm the business of mining, smelting, casting, forgtng. roam,, tinntag, gal.
enamelling, co.tingt and plating of metals, and of manulactunag, 

.."« dealing in and contracting for the manufacture, sale, per- 
c£«e aid «change o‘f cast, forged and sheet metal and ot article, 
wholly “partly therefrom, of enamelled ware, on sheet and other metal,; 
r# Wirhen and household ware of ornament, made trom and upon metal 
of «y "d every kind ; of household furniture and turni,lungs, consisting 
Of enamelled stamped, galvanized and other wares on iron, steel, ha ot 
aiy ot"er metll "P.ubsiance and of all article, made 0. o, «pop -eu, 
Àr^nther substance, including crockery, china, pottery, glassware, wood- 
° "d other wea, and to mine, manufacture, sell, buy aud general!, 
deal in all materials used in the manufacture of any ot the above de­
scribed wares or ia any business similar thereto or connected tnere.it. ;
Vhi To take and accept conveyance of real and personal, estate ia pay.
X-mtTând satisfaction in whole or in part of the price of good, man*

, , , is- manufactured as aforesaid, and sold or to be so d to pur*tkrLof and“o h.vr,nd“o hoM tht said reil and person* estate,

I to transfer sell or otherwise dispose thereof as may be deemed es*
.. » t: ' - a- ijjm. » (C\ Xo carry on business as a manufacturer otped.ent from time to ume ioj:ar y ^ into thc manutactaTt

s?d det ” ‘°-i * 'lai caters and all* kinds of natural products ând by- 
therlorJd to L business of a genera, dealer » me,-

chandise (d) Jo purchase, take on lease, or otherwise acquire any aads, 
easements! p, property, real or personal which -«The requt.tu 

for the purpose of or capable of being conveniently used m 
with anyP,of the dbjects of the company and to sell and dispose of tae 
- fTOnr time to time as the company may see fit; (a) to purchase, 
lease or acquire water power and water privileges and to develop therefrom 

water Power, electric., or other eacW *hd ‘o -Che

rithcr0for"^w"P“<(or ekitric'aMiThtin£>r^es. and te

the right, ahd privileges hereby conferred upon the company to generate, 
.15 «d d,îpo,=P of efec.ric.l energy for Ugh,, beat and * » *
ercised outside of the property of the company .h.ll be .ub ect to a^iwce

TotztJT'X. ,5:Ms^:T1::r.:,ne,d“p^h‘of' 25bonds, debentures or other ^Unties in any u" tT'c^o.

standing the provision, of section 44 of the said Act, 1
any other business, whether manufacturing or otherwise, which “*T ««■ 
to the company capable of being conveniently earned on in 
with the busi.es, or object, of thc company “d '°
company to profitably carry on its undertaking ; <h) 1 o apply tor obtM, 
register, purchase, lease or otherwise acquire. “d bold'f ^
er.te, iutroduce and sell, ...tgu, or otherwise d.spose 
trade marks, formal», secret processes, trade names »nd ^W1 “ „ 
•ad all inventions, improvement, and processes used™ connec on h 
.... ear. letters patent or otherwise of Canada or ot any o e 
country, which the com«n, may th.nk calculated dtr«tly or w*trect. Id 
be be-eficial «0 any of the object, of rt. business. <0 lo purcnnM 0, 
otherwise acquire and undertake and assume all or any part ot the 
business, property. privilege,, contracts, rights, obttgation. and -buttie. 
of any person, firm or company carrying on any business c
pany is authoriied to carry on, or any busmeM S'milar thereto Po
tested of property suitable for th? purpose, of this company • busm s, 
and to issue i. payment or part paymeat for any pr°p«rtr. “ £
«Beget acquired by the cm pany, or for any guarantee ot the co-P«r 
beads, or for services rendered, shares of the company t *t* 
whether subscribed for or not a, fully paid-up and no* -acquire ' 
company's bonds; (j) From time to time to apply for. Purcb1** 
by assignment, transfer or otherwise, and to esercise, «nrry out ana w

statute, ordinance, order, licence, power, authority, franchise,____
authorities, supreme, ■» 

be empower*

Severn to One
That is a boat the ratio. About 
seven tithes as many persons are 
injured as die from all causes yearly.
Accidents ar# a more prolific cause 
of death thin any disease except

'k

lung disease 
Twice as m 
ly killed as 
Does it apt 
as a busfaei 
to your int 
dent policy ?

le are accident-Sort
age- ,

cm reasonable to you 
man that it would bk 

t to carry an acci-
H ware

:

11u I - RITE THE/ !

EMPLOYERS' LIABILITY 
ASSURANCE
MONTREAL i: f-

ORIFFINi A WOO

1 r -
fill CORPORATION

IMITEDII
TORONTO,

OLAND, Managart
connectioni \\

*t

YOUR ABILITY 
IS WHAT 
COUNTSi t i

II
I

in selling Life Insur­
ance. Contract -with 
a Company that will 
help you develop that 
ability and that will 
put attractive and 
popular policies in 
your hands.
Write us to-day about 

an agency.

i

! « * r

IB
lr

*

the prudential Insurance cut of America
Incorporated a«ta Stikk Company by the State of New Jersey.

John F. Dry de». Pi eldest Feme 0«ce. Newark.1

*;!

In LONDON LIFE
r.

sion, right or privilege which.,any government or

Sm sa ïyfs'fa 3A;r*
thereof; (k) fo raise and assist in raising money for and to aid1 by J 
of bonus, promise, endorsement, guarantee or otherwise, any S P° 
ia the capital stock of which the company holds shares or witn wntc 
may have business relation, and to act as employee, agent, « 
any such corporation aad to guarantee the performance of u
any such corporation or by any person or persons with wti ^m usa
pany may have -business relations; (I) To enter into partners P; .
arrangement for sharing prohts, union of interests, cooperation, J 
venture, reciprocal concession or otherwise, with any person 0 _,
aow or hereafter carrying po or engaged in any business oro.
which this, company is authorised to carry on or engage in ; t■> _
cere the company to be registered and recognised in any ,®rcl* t ",Jum
and * (o designate persons therein according-to the aw, of „
country, fo represent this company and to accept service» 
half of this company of any process or sait : (n) To atdalgam»l ”
other company having objects similar to those of this company, 
lease, sell oi otherwise dispose of the property and »”***” "*dwe 
pany or any part thereof! for such consideration as the com pa y 7 
St. iocltdting shares, debenture, or seteri.ie, of any
To do a'l act i and exercise ail powers and carry on nil —sincss incof. 
to the du- etrrying out df the objects for which ,hr.0n its 
porated and necessary to enable the company to. prohtab(y ync>pais, 

undertaking ; kq) To do all and any of the above thing, as P J e, 
agents or attorneys. Tjhe operations of the company to _ - ,br
throughout the Dominion of Canada apd elsewhere by t e . ftocn
Sheet Metal Products Company of Canada, Limited, with a ap 
of Sve million dollars,, divided into 50c*” shares of one hundred 
each, and the chief plajee of business' of the said epmpany 
City of Toronto, in the 'Province of Ontario.” . . day

the oSce of the Secretary of State ot Canada, tnt V

It POLICIES ARE "GOOD AS COLD.”
Splendid openings fbr Ijoth ” Ordinary " and ” Industrial •’ Agents-

T. B. Parkinson

may
1

»I I ’ J. F. Naine
Inspector Industrial Akefjjoies Superintendent Ordinary Agencies

. I LONDON—CANADA.!
.
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LACKAWANNA COAL
HIGHEST GRADE OF

M ; f;
À

ill

* /I

ANTHRACITE-

i The price is jfst the same as other grades. 
WhjV not buy the best ?

• -

.

- dollars 
be at tnePhones M. 5597-5594

King St. East, TorontoMain Office,I Dated at 
of July, 1910.

THOMAS MVLVÉY,
Under-iecretary of State.

-f6 f:
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FOR RESULTS
advektise in the

M ONElkRY TIMES
The Monetary Timea Index for the first six 

months of 1910 is now ready, and may ba had on 
application to the head

\
i, Toronto.
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' A FEW FACTS FROM THE REPORT OF
nict
01
m

CANADA LIFE’S RECORD YEAR"1 >in >_

E,
»«.iw-

U■4c I fIncreased In 1909 While Expenses Decreased INrial Business
.

or t;tai [ Assets $39,686,000.
Business in force $125,000,000.

, Income (or the year wne orer $5,697.00).
New Paid For Business weed in 1909, $10,139,000.

Surplus earned in 1909. aurpaming all record*. $1,195,000.
Expenses reduced « » the pmvioua year, in perewtag. eoA wtuJ 

PnymentTto Poiicyholdar. ia 1909 (or Death Claims, Endowment». Profita, ^ $~°3 * jjpg 

$2 000 000.00 IN PROFirS WÜ1 he allotted to Policyholder, thtar.tr hy the CANADA UFg.
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OUR NEW CATALOGUE
Our new twenty page catalogue of the 

Waterous Steam Read Roller has just been 
received from the primer.

This booklet is handsomely illustrated 
from actual photographs and shows, the . 
Roller as it really is, how it is built, and the 

- work it will do.
It contains a detailed description of the 

special features of this machine— the ft atures 
that have made the “Waterous" _the 

' standard of Roller construction in Canada.
interested send for U. H ‘
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niai' If you arccor­
ns No. 30L

- Y THE

Waterous Engine Works Co.
BRANTFORD

mis.
on *:

f JOHN HEATH’S 
’ TELEPHONE PEN 0278. >•

ib«
lock
lars
tat

LIMITED
%d*7 CANADA> Rcfirirred in Canada.

V • * —
P, Te be had of the leading Stationers j,'
V in Canada. ______

UEpmone

v:;
V The Monetary Times. 225When in London call on 

Outer Temple, Strand.

>■;
» %i

,• -

-I

A TRIP TO THE WEST INDIES
The “P. â B.” steamers tailing from Halifax every 

twelfth day tor Bermuda, the Britten West Indieeand 
am all very superior ooee. The trip occupies about thirty-eight 
days, and te a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by _____ _

R M. MELVI L LE,

II

LONDONS, 
LANCASHIRE 
PLATE GLASS
& INDEMNITY
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North American Life
Assurance Company

TO LIFE MEN
THE ROYAL-VIG^ORIA LIFE INSURANCE GO.

dfc-

•• Solid as the Continent ••
Vlce.PreridcoU:nE."TkNEV^J^K* OSBORNE

1909 '
Cash Income - $2.028.676 

10,490 466 
- t.018,121

T. G. MeCONKEY, Supt. •» Agenelee

Home Office, TORONTO
:_______________________ 1 .................................

|pF CANADA

wishes to engage 11* Nova Scotia, Quebec, 0n*a”°’ 
Manitoba and Saskatchewan, several competent and 
productive field men. Good Terms Apply t0

*

One or two good opening, (or 
of character and ability.

For particular, write ta

1
Assets
Net SurplusDAV|D BURKE

; General Manager, IMONTREAL
< '

insurance office. * THE NORTHERN ASSURANCE CO., LTD.
mi MM -

iSUN FIRE
Head Office. Threadneedle St.. gwnRLD

™* °cl”s

T£T ~} ra'^îT^ *NLT?d^
AGENTS WANTED IN| ALL UNREPRESENTED DISTRICTS

Kouoded A.D. 171* in Branch, M Metre D
l37.1S0.0wAccumulated Fund,, (190») 

Uncalled Capital ...............
1

Total
Application, for Agencie,

0. I. Moberly, Supt K. P. Penroea, Agt. RoBL W. Tyro,
solicited in unrepresented district,.

for

-

THE LONDON ASSURANCE Head Office Canada Branch. 
MONTREAL

Total Panda. «20.000,000
Established A.D. 1720 FIRE RISKS accepted at current rates 

Toronto Agents: S. Bruce Harman. IS Wellington St. Bast.

-

The Continental life Insurance Company
Continental Life Building. Toronto

experienced field man as Inspector^

Director

*vd

Have a vacancy for 
for the Province of OB|ano.

Apply GEORGE 6. ! WOODS. Preaiden. and Managing Insurance Co. of North America
i PHILADELPHIA, PA. Founded 179aIncorporated 179*

CAPITAL ..............
ASSETS I! ......................
LOSSES paid exceed

ROBERT HAMPSON & SON, Umited j .
0 anerai Ag

: «,«*477.71
MS, mams*northern life assurance

COMPANY OF CANADA ( ■
'HI fer14 St John St, Mammal.

We bave positifs on our field staff for reliable

» *-—
to our Head Office aifc London.
W. *. OOVENLOCK,

BstntWy.

THE STANDARD] LIFE
Assurance Company of Edinburgh

JOHM MILNE, Mead Mrt far Luanda, MONTREAL, WE.
M •61,000,000 

. 18,000
Revenue * , « • . 7 .400.
Deposited with Canadian Govt, and Govt. Trustees, over 7.000,000 

Apply lor full particulars.

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont

Invested Funds
Investments, Canadian Branchh .000

S3 ,000

I

A L
►i we eCered WORK at MOMENT Is desirablef MEN Si __

localities repre,eating n slaty-year old iastitntioe with 
liberal. Isw-coaforwiut policies, and helpful Howe office co-opera­
tion. Mach good territory available. Many opportenitie, for ad- 
vantageoes positions, Inquire NOW.
Union Mutual Life Insurance Co’y.

PORTLAND, MAINE

(■1

/

i
PreO. B. RInkerdn, Pruldsat Maori E. Marta,

For Agendles is the Western Division, Province of Quebec and 
• Eastern Ontario, apply to WALTER I. JOSEPH, Maaages, ip 

Sl James St., Montreal
For Agencies ia Western Ontario, apply to E. J. ATKINSON, Mao- 

agar, tny Manning Chambers, ys Queen St. West, Toronto.

•I! T
tst.
1030-f

I
\Tefal Assets 

$93,067,042 &!

Canadian Investments
Ovmh $8,000,000 rjuiii✓

V ilpreaily in excess of other 
Fire Companies) •iklllt

"1 Manager foi is ' [
Randall Dav on

Resident Agents, Toronto 
Branch

Evans * Gooch

J. A. Stewart, Inspector

•11I

A

Canada Branch, Head Office, Montreal.
- L.
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LONDON & 
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INSURANCE COMPANY
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