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LONDON MONTREQL‘
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- BUSINESS FOUNDED 179 INCORPORATED 1866
4 AMERICAN . BRITISH

'BANK NOTE COMPANY | | AMERICAN BANK NOIE
L ' Engravers and Printers | COMP ANY |

LIMITED
ENGRAVERS OF ¥ !
s BANK NOTES, POSTAGE STAMPS - : BANK NOTES, BONDS, STOCK
1 SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND ' :
'DRAFTS, CHECKS, LETTERS OF REVENUE STAMPS and all mone- f
: CREDIT, ETC., FOR CORPORA. tary documents. :
, TIONS AND GOVERNMENTS The work executed by this Company is lceeptpd .
:_ Work acceptable on all Stock Exchanges. by the ' ;
- _ Special ‘safeguards against counterfeiting. LONDON, NEW YORK, BOSTON !
y " and other STOCK EXCHANGES. 4
- HEAD OFFICE AND WORKS: 1 1
0 2t ; | Branches : 3
- : Branches A v MONTREAL g TORONTO :
%0 HALIFAX MONTREAL . TORONTO WINNIPEG 9 Bleury Street 701-3 Traders Bank Bidg.
it. . : i )
— . - 1 £ ;
e |, ‘ ; “ i
|| [GENERA n| |
B G......., e )
- ASSURANCE CORPORATION [ | | IS THE NUMBER OF ‘
. LAMITED OUR SEPTEMBER
Ll
% OFczgfﬁlli £S'C0TLAND INVESTMENT
agm PELE" HOWI.AND y D. R, Wll.‘l%:. N OI“FEBIN(;
s Clmdmry Board (.:n.admnv :!.\w r: Board LI&T‘
T. H. HALL, Manager for Canads. * And it is now re’fld;\'. If you have Slm,“'
Toronto Agents : SZELISKI & McLEAN $3500, $1,000 or $10,000 ar more to-invest;
1 o . if you are interested in Municipal Deben<!
ERAL ACC'D : tures, Public Utility Stocks or . Bondsy § |
GEN ENT Corporation - Stocks or Bonds, you xhuulé_
* send for one of these lists if your name i$
ASSURANCE COMPANY OF CANADA "not on our mailing éixl. When writing;
Personal Accident Property Damage simply ask for List No. 32, and one \\ill'
Health Liability be sent to you at ence.

Steam Boiler Insurance

e <Ay ki ’ F.B. McCurdy QCo.*

CANADIAN: ICASUALTY ||| | nem e i sl

AND BOILER INSURANCE COMPANY : ; .
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Paid-up Capital 10,000,000
Sir Bdmund Walker, 0.Y.0, LL.D,
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Paldonp Capital, u,uum
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120th DIVIDEND
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Thc ‘ihunhnld-rﬁ nﬁ_ ‘ihq Molsons Tank are hereby notified ek 3‘"‘%

HON, JOHUN IH AKPLES,

o R, :"w A

x'<§§r~‘

-
-
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<

that ‘& Dividend of FWOAND A HALF PER CENT. upon the Orien, &

caplital stock has beets clkhud for the current quarter, and that

the same will be paghisle at the office of |
and st the Brane hew, b wf alter the

1o 8h nuhuh!m- ul rdmiﬂ M close u‘ business on 1/ nh September,

1110

THE ANNUAL GENERAL MEETING et £ M.,'.\*mi‘,%

of the Shareholders «il |§n.lhnh will be held at its banking house, :00"“- .
in this eliy, on \1-:‘4»)4?; the 17th of t‘;‘ TOBEN next, at three | W o

o'clock in v|w,q||nnm .g
.Mi order of the Pourd,

VERD JAMES ELLIOT,

i 3

be Bank, in Méntreal,

erhasy ninowm
Robert, Kinderoy Landis, Lot
Maple Ureok, M boid, we
“e,
Southey, U‘“ “‘.
.‘m Webh.

Pleasant) ¥

Volume 45
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FIRST DAY OF OCTOBER NEXT -j‘ﬁ,:iw

The Camdlan Bank of Commem
OFFICE—-TORON

wvolnlw
0.0.A., Prosident. A, Laird, Gen, Mgr, -

BRANCHES OF THE BANK IN CANADA .

AND YUKON

Keveistoke

Nelson lout Hin

New Westminater
enticton

e e e i T B

ONTARIO AND OUIJIC
Montrea' 3

gy AL AN

l«m & v mmkM Profits, §2,400 000
44,000,000,
0.'

WILLIAM muuc, Qub«

'l...

w.-

Al"l ﬂupm»mdnl Fastern
WILLETT, Chief 1nepactor snd Manager rmm Depariments:
CONK, Awistant hm setor
I (& Bupt, of Westn hranehes, Wianlpey

h. estorn |napector, Wisnh

|
it s,

pervisor Hritheh ¢ ohm um. ":mnu-
'W' uun-luu 1‘

Warrie, lhvuu
" --n A

'*-=“'§="”""t.
)

. Lethbridus. Lethbridge ;....."&..‘X"l ﬁﬂ“ sdlcte

Coook, lﬂm Persons,

Waerim Oowuma - Haselton. Prince Rupert
uver (Abbott and Cofdova Sw) °k0
O AP M aenis o B P rLe  Leeteee w (rest  Brilain snd ihe

Var convir, Vanoouver (Mous!

| Securities

General Manager.

Montreal, 24th A\ludnl;{‘twlu

can be w‘ov .‘1'.1 most eéconomically and most wafely
by use of the advertising culumns of

Th& Monetary Times.
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s rial Bank of Canada THE COMMERCIAL BANK
| Impe i | 'OF SCOTLAND, Ltd,

g CAPITAL AUTHORIZED ¢ 51. 000,00000
gl _GAPITAL SUBSCRIBED & “Setomsee | Codskosisie | ' Wesd Omer, commr,
" CAPITAL PAID UP . =« 5440,000.00 -
i RESERVE FUNDDI.."Cl.r .m » | %, General Maoager Jas. L A.”.m. ‘Becrerary
- Dok ROBERY JxpmiAY | 62 Lombard Street, E.C,

A ‘ ALExanpex Ross BORGE o l’n" .
'.:‘.."Iég“'“"p'l.!gg&mmsl %?yuw hm Mb;mu and G ;‘:::':" :,,.,,.“:.&.. at

u““ﬂ' b... toversble
hoi, g oqou’fo -mumuu .
pn.um.su,a—v E. HAY, Asst. General Manager m-mm-urmu..ﬁ..‘..'u

MOFPAT, Ciiet lnspector .

THE ROYAL BANK OF CANADA
— .l

Wl-vlﬁ " e, Red : 5
W. H. Thorne, Esq., Ragh Foas %J ZWT&-’-...;,

L P Qe sy e et

Amberstburg

Flmwood
) Io--v“ Galt 'lllﬂ J
Brasdon Portage la Prairie : ; Qurte Valle Suoleh NiagaraPaileC ith 'i"'u"'
Baigmie. anno ot '.:um Hanover o }!M
Nosth Battieford Cobalt P .
Pors O Q;'A"dh Prince Albert Saskatoon c...:... b d et m‘ oromto, w“
)| - © Prevines _of Alberts, ' ‘

M w
&,m:. ::cn-l () #uudl, St Pasl Wm#}m Av.

VVM
w Michel
BAVINGS g:;g TME lT lom-u Mluw‘u deposite s .ﬁ lrm of the
Bank from dete

THE BANK OF BRITISH NORTH AMERICA

Eosabtished jo 10)6 Insorporaied by Roysl Charier s 1hen
Paid up Capital $4,866,666.66 hdnu Vund $2,600,666.66

; M'a ! ||

o Woad Oeo—b Orasesnuroh Seoot, London, 8.0, Rl
A : A O, WALLIS, Beereinry, T W, 8 OOLDMY, lnuu by m

! SOUNRY o0 .Mm‘n" oLy m e, - zm g F

: s ' & : - |

%v:% 5 4&4 M m Porks ’i." < &‘: am. Vietora "*

000 wavitle 8,
AYNE CAMPIRLL m
HEAD OFFION IN DANADA, B dames Hirost, MONTARAL. &% & e 8.‘-'..,. %a
!‘: 'ﬂéﬂ'ﬁzt Oo.-:ul .l‘h;’om-.“ DON; 2 Bank Fidgs, Princon 50, K.C. NEW YORM 8 W
 MSEACHERN, op, o “Contral Beanahes, Wies |
=~ JAM A{l OI.IOWIV.Inmmo‘r‘;IMOH
£ TONIAL, aad 111 QILIANI, Assiviont Taspectors ;
. SRANOHES (N OANADA, ‘ - THE

Hamilion, Ont,, | Imu. ltn
Westinghouse Ave,

%k . TRADERS BANK

l-lmw. hol-
Saska Sask,
Semans, Sask,
Toronto, Ont
g
N nedowne,
Toronss; _ Ont, Kiog Dividend No, 58,
and Dufferin Bis, .
Trall, B.C {
Vnomn. Be
Varenses, P.Q.

;‘:":"':.'. ‘5‘ Natice is hereby given that a dividend of twel pet

:::‘ .g:t.-" Ont cent,. upon  the p.ml-np Capital Stock of” the Ihmlgsh.n

| ‘ w yu‘ .ni.
bu.lq.?cbu(!m v.'.:.... Sask, of elght per cent, per annum, and that the samé will

DU, P be payable at the Bank and its Branches ong and fftes

AGENOIES IN THE UNITED sTaTes, wve. ihe I8t day of October mext. The Transfer Yook will

Now York_s3 wan Street 11, MeMichpel and W, T, Oliver, Agents
$an Prancisce 104 ."{—J. C. ':Ilh and A, 8 Ireladd, Agests. | he closed from the th o the joth- of September, both

" Co. .
w .“- m’v’t"ﬂh"ﬁfs—%’h& of EBogland end | days inclusive,
Netos, Qira "8 "Ca. . LIVERPOOL~Baak of Liverpool  SCOTLAND .

- Iul -l Scotland, Limited, and lvqubn IRELAND-—Provincial

m‘bl:""‘ Limited, and Branches; Natlona! Bask, Limited, and -“\ order ol the Boare,

OF CANADA.

Buree.
B Martian, un. f
!

been declared for the. current quarter, Dheiiig at thy 5‘:..|.'

§ § peipiptinsat FMRRREIRANER

AUSTRALIA-Union ' Bask o Aunl;buu-(u'ﬁ" A "z STUAR’ I v, i
J : \ \' .
it e o i e e -5 e .
r
e L e 4 o

Wouse Oiroutar Motes Traveliors, Avafiable in AN Parte of the World. |
hmnm”momns—:aa"mom

5

General Mandger
Toronto, Aug. 17th, 1910.
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R.;onro Funds
LismeD Ix 1864 m""'

MONTREAL
OF DIREGTORS:
Esq.. Vice-President

. A. Allan,
F. Orr Lewis.

Napanee “St. Thomas
Oakville Tara

Onil Thamesville
Ottaw Tilbury

Toronto
Owen Sound o Part't St

':,: rth W alkerton
Prescott . Watford
oo West Lorne

Preston Westport

uﬁ'rt' Wheatley
Deita Hes: i Stratford Williamstown
Eganville ; (i il St. Eugene Windsor
Elgin 4 St. George Yarker

ﬂl.‘@

Sontreal, Head Office: St. Jaien' St Beauharnois “‘Wrm #
“ > . 9 ne . t -
“ ' 1288 ¢. Catherine .y L‘ﬁg'_‘ e
g 320 $t. Catherine * “ St Sauveur $t. Jerome
“ 1300 St. Lawrence fl; Rigaud St Johns
148 St. Lawrence ; Shawville st. Jovite

; A
Acme - Daysland - i #thbridge Vegreville
(Tapscot P.0.) Edmonton - Sedgewick Viking (Meig'n)
Botha (sub) - Nama ; v Btettler Wainwright
Brooks Fox Coulee 1 = Strome (sab)  Wetaskiwin
Killam Tofleld ~ Red Deer

g:lllﬂ Lacombe Troch
mrose q rochu
o~ Woll ¢ reek (Edson)

Carstairs Leduc

Oriswold E.T Portage Souris
ia Prairie Sidney ;
Russell Wmm
~ BRITISH coL BIA
Kisbey Elko Sidney
< Nanaimo  Victoria
Vancouver
New Westminster

~83 and 65 Wall Street
Qbm-‘nn' Royal Bank of Scotland
<A. B. PATTERSON, Manager

INION BANK

T $4,000,000

vided Profits, 5,180,000
= - 4 41,000,000
« o} 6LV

11K [

iff President ; Witmor D. MaTTHEWS,
AvsTiv, W. R. Brock, R. . Canistin,
%s |. Fov, K.C., M.L.A., A. M. NanTON,

ULangnce A. Boaerz, General Manager,

broughout Canada aod the United States.

de and remitted for promptly.

BANK OF HAMILTON

id-np Capital ...~
;:ufﬂ: nnd“t‘ullvﬁk'cl Profits

DIRECTORS:
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vicei President and General Manage
Geo. Rutherford. W. A. Wood.

C. A. Birge.
Col. the Ho:. 3.'; Hengrie, C.V.0. C. C. Dailton, Toronto.

BRANCHES:
ONTARIO
caster wich Jarvis Orangeville
::woad Ft. William Owen Sound
Beamsville Palmerston
Berlin A idlae Paris
maby Port Elgin

Biyth i
Brantford : ‘ ";g‘r: Rowas

Burlington 1 I
- | rhield Ri

Dot ~a - e

Dun J End

Dum‘l:llk b Niagara Falls Southampton

Dusrnville A Niagard Falls,S Teeswater

MANITOBA
Bradwardine Foxwarren Las Riviers Pilot Mound
Brandon Franklin Manitou Koland
Carberry Snowflake

Gladstone Mather
Carman Hamiota Miami Starbuck
Btonew

Durnres Kenton Minnedosa »ll
Elm Creek Killarney Morden Swan Lake

SASKATCHEWAN

Ab¢rdeen HBrownlee Estevan Marquis Redvers
Abgrnethy Creelman Francis Melfort Rouleau
Battieford Cartevale Grand Coulee Moose Jaw Saskatoon
Bedle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Onage Tyvan
ALBERTA BRITISH COLUMBIA
Briant Nanton .~ Fernie Penticton E. Vancouver
Carmangay Parkland - Kamloops Salmon Arm N. Vancouver
Cayley Stavely Milner Vancouver 8. Vancouver
Champion Taber < Port Hammond -
Granum “Vilcan

CORRESPONDENTS IN OGREAT Britary—National Provineis! Bank of
England, Ltd. }

CosaEsPONDENTS 1IN UNITED Srares—New York—Hanover Nationsl
Bank and Fourth National Bank. Boston—International Trust Co. Buffalo
—-Marine National Bank. Detroit—Old Detroit National Bank. Cll.m
mnul “Tational Bank and First National Bank. Philadel

ynts National Bank. St. Louis—Third National Bank. Kansas
——National Bank of . Ban Francisco—Crocker ational
Pittsburg—Mellon Nation

e — S——

THE QUEBEC

BANK ot '
whaperd Lamolns - % A Mams Thos MeDougall o.:‘—n. 0. J
4 Beranches 8. B. SrevENsos, Gevers)

Province of * Quebss. St Joha St Province of Ontarle.
Biack Lake. St. Sauveur. Otcawa,
laverpess. $t. George, Beauce, Pembroke.
La Tuque. Sherbrooke Renfrew.
Montmagny St Romuald. Sturgeon Falls.
Monwreal, Place Shawinigan Falls
1 D'Armes. $tanfo'd. ‘

St. Cathevine St . - Thetford Mines.

Atwater Avemue Three Rivers,
Quebee, St. Peter St. - Victoriaville.

Upper Town. Yille Marie,
| & Roch.

LONDON, EBng.—Agenty—Bank of Scodand.

PARIS, France,~ '~ —Le Credit Lyonnals,

Agents In the United States.—Chase National Bank, New York, NY.;
National Shawmut® Bank, Boston, Mass.; Girard National Baask,

‘Union Bank of Halifax

Capital Paid-n cessnsssssessss$1,600,000
.“‘n.ccuo-..;-g i‘o QOlll.l.llOl.ll“’m.m

IRROTORS 5
Wun, ROBERTSON, oaNr, Hox. Wi, I‘O%B;. Vics-Prusioewr

é
G G Buace DG,
& E ot W. M. P, Waneran
B, Smrrn.

Head Office, . ... . Halifax, N.S.|

B. L. THORNE.. .- .
iy %i)’ 8. "H:lcw .
. L), Me N
&. C‘A“l .
=
IN NOVA SCOTIA- oyad, Arichat, Baddeck,
Passage, Beat River, B -
Dartmouth, Digby, b
ness, Kentville, w Li "
Méteghan, N.S.,  Midleltha ow Glasgow, North Sydaey,
bore, Sherbrovks, § i Htellarton, Sydney, Svdoey Mines, ‘LP s
Truto, Windeoe Wg Y stmouth, .
R TR b
PRINC IWARD ANT) - \l
IN BRITISH WEST IN " ¥ ﬂ‘““
IN PORTO RICO. Sk
IN QUEHEC -Mastreat, & A%
o SPONDENTS .
Westminster Bank Lids, England.
% Canada. -

deiphia, Pa.

LA BANQUE NATIONALE

'Founnep 1N 1860
5 e ——————
c‘..“' - - - - - - -
Reserve Fund Y

$2.000,000.00
8!, 200,000.00

Our system of Travellers' cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security an

of its facilities.

e ————

Our office in' Paris (rue Boudreau, 7, 58““‘
de I'Opera) is found very convenient for the Cana:
dian tourists in Europe. :

;g,, m__f-'“"- n:.:.‘::&m. 'hﬁnE:&'s economy. The phblic is invited to take advantage

Transfers of fuands, collections, payments, com:
mercial credits in Europe, United States a

Canada, transacted at thg lowest rate.
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THE BANK
- OF TORONTO

DIRECTORS:

mu.um CWE | AT MRSENE R s Presidest
w. ooo:niu: a.....;...... ........ vee.Vice-Presidest.
on. yman = Robert Meighes William Stone
jahlu‘cull A. E, Gooderham Nicholas Baw!f D. Coulson
DUNCAN COULSON, JOSEPH HENDERSON,
General Manager. Asst. Ocnnll.ucu
BRANCHES:

.

IncomroraTED Y855

Capital - -

Quebes
Moatreal

Head Office, Toronto,
CAN.

Reserve n‘:',uo.uo

e G S w?
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e pe————

" THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parfiament. EsTastinmns 18ay

ceptances of Customers residiog in the
tired on terms which will be furnished on

Elstow
Glensvon
Kensedy
Langenburg
Montmartre
Wolseley
Yorkton
don, England—The London City and Midland Bank, Limited
New York—National Bank of Co.-un._ Chicago—First Natiosal Bask
Oolisctions made on the best terms and remitted for on day of payment.

THE

BANH OF OTTAWA |

ESTABLISHED 1874

Capital orized - -
Capital Paid Up and Rest -

STERLING EXCHANGE BOUGHT AND SOLD

Best current rates for Documentary Bills,
Foreign Cheques, Commercial Paper, etc.

$5,000,000
$6,596,100

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
MEAD OFFICE; TORONTO.
DIRECTORS
Col. James Munro, President.

Allen Eaton, W. G, Sinclair, Burdge Gunby,
J, F. Ford, A. Groves.

W. R. Travers, Vice-President and General Manager.

Allenford, .IRIAH??'“‘. .ll Stouffvill
Itom, tou .,
Arkona, - :nzd” Norval, Trenton,
enham, ll--um. Plumvmo. ;Vllu.-non
Lhduy,

sa%m.. il
Millbank,

Sub-Branches
« Janetville,

CORRESPONDENTS,
Loadon County and Westminster Bank, Limited, London, Eogland. The
Mercantile Nationa! Bank, New York, USA, The Corn Exchange
Nationa! Bask, Chicago, Iil Credit Lyonnais, Paris, Frasce. Berliner,
Handel-Gesellschaft, Berlin, Germapy.
Business. Exohanges bought and seld,
FPoreign OCountries, Interest allowed om,

L

Bethany.
Brucefield

Dunsford, Nestleton Station

Transacts a general
mumw
mau.mmmm-m

THE METROPOLITAN BANK

CAPITAL PAID UP $1,000,000,00

RESERVE FUND AND
UNDIVIDED PROFITS $1.307.800.25

l Moont. rm-lm Head Office
ROSS, Gen. Manager. I TORONTO CANADA
Every department of Banki: Letters 8t Credit issued, avail.
conducted Accounts of : able everywhere Drafts bought
""“h firma and corporations and :l‘d Collections promptly
ted. exocy

‘m London City & Midland Bank u-nea

ESTABLISHED 1836
PlBiap DO i voveis o vniiossonsprornoncs lw.w» 187
Reserve Fund.... ll’,ﬂl B

HEAD OFFICE ; THREADNEEDLE ST, LOIDOI.E l'ﬁulb

Eastern Townships B.pk
QUARTERLY DIVIDEND NO. ll’l.

Notice is hnrby given that a Dividend at the rate of sight pet
cent. per annum upon the Paid-up Capital Stock of this- Baok for
the current quarter, wi'l be payable at the Head Ofhce and nches
on and after first day of October néxt

The Transfer Books will be closed from the 15th Nv !
mn. both days inclusivs,

“ By order of the Board,

] H/\CKINNON

{
Sherbrooke, September 1st, 1910 General \lnugm N

i

STANDARD BANK

Established 1873 OF CANADA 89 ?mch«

Capital (suthorized by Act of Pulmmnl) #e. 0080k 00
Capital Paid-up bl ove e BOOOSERLIO0
Reserve Fund nd Undivid-d Profits.......... -.uo-qmu

D g |
W. F. Cowan, Presidest, Frep Wyin, Vice-President, Wi F. Allen
W, R. Johoston, W. Francis, F, W, Cowan, H, Langlois, Il.x”clnlhn -

Hran Ornice, TORONTO, Ont. gl
A
GRO. P. 82HOLFIELD, Genoral Manager: J. & 1LOU DON, Assistant Wl Managrr

SAVINGS BANK DEPARTMENT AT ALL Bﬂlnﬂlﬂ

BANK OF NOVA SCOTIA

INCORPORATED -.,.
Pald-up, m
HEAD OPHCB. IALIPAI. N. g

n-lY Pavzant, Pn-hn.
ll..louu

8 c.-c-":a.. ”“"“ﬁ
GENERAL ﬂeﬁl‘:{ or“r"l'?:l. mm

H. A. RiICHARDSON,
G

Capital

Iuﬁ."
D, Sebunnn. Inspectors. -

f;‘

"-'Eow t'a‘.ﬁ‘.‘ m"""ﬁm: Nonh

ut
ydoey, New Waterford, Oxford,
Stellace Sydney, Sydoey Mines, Thofbum ]‘u' to ,\-' ik
(sub to New Glasgow), Truro, Westville, Whitney I'm
l.. . Chatham, Pn‘-ms\:-.

Joho “‘I u k St. Stephen,
arit Buv- Belmont,

| hﬂﬂ. — Arnprior,
arrietsville(sub to Mmt) Bch.
Dmnurd amiton
fon Anhuv

Runy River, St
acob s, Toronto, Bloor St, W,
and Dundas St

Weiland, Woodstoc
Grand River,

Richmond, New

L s .

\n Tvrnln.
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OFFICE ST. \&!:ST

Twent) elght branch?& lq Ontario, and the West.

Collections promptly ade ;and .remitted.

A$° N, Generak Manager.

'IIF MONETARY TIME

Volume 43.

i 8770 000.
Profits over $1,400,000.

Branches In m Buuwtd: Nova Scotla and
Prince Edward Island.

{i : R. B. Kessen

General Manager.

0 CANADA

HEAD OFI'ICE -« TORONTO
Capital Auth . . i
Ca‘:ﬂ:l P::d?;i:e’u SN ‘3’83:::;
Reserve Fund: i~ - .- - 281,616
Total Assets - - 7,258,480

Dirsotors—G. T. Somets, President; W. K. George, Vice-Presidest;
H. Wilberforce Aikens, BA, M.D., M.R.C.S. (Eag:); Wm. Dinees ;

i%‘!’:‘.:o. JTfOk?‘u Sidoey Jomes; NoelWJ

" B.W. noimnu.l. General Manager.

THE STERLING BANK

The Toronto General
“Trusts Corporation

{

|
R~

is prepared to recelve

TRUSTS

for Individvals or Institutions.

|
I
|
i

Toronto. Ottawa. Winnipeg,
Hon. F. Osv¥z., K.C,, J. W, LaxGMUIR,
President. Managipg Director. |

BRI 8

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
900,000

Capital Fully Paid | - -
Reserve Fund - - .

e e

BOARD OF DIRECTORS

Right Hon. Lord Strathcona
nd Mount Royal. G.CM.G... S™H S ALLaR
President A BAUMGARTEN
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
leo-?no“m 5 C. M. Havs
S N1 C. R. Hosmen
. ST A H.V. MEREDITH
Davip MorricE

TORON’DO BRANCH
Bank of Montreal Bldg.,

oy ¥ SmT.0 8 K.C.V.0.
M. S " HAUGHNESSY,
".;...'.f."" Siz Wa. C. Vax Horse, K.C.M.0.

T UNION TRHST GOIPANY LTeD
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ONE HUNDRED DOLLARS

and upwards may be mvested in our
Debentures. They are issuei for one
or more years. Intérest is paid twice a
year. They are an authorized Trustee
investment. -/ :

Send  for specimen Decbenture, last i
Annual Report, and all information.

CANADA PERMANENT |
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WIND UP THE WESTERN CANNERIES.

Nearly four years ago, the Western Canneries Com-
pany issued its remarkable prospectus to the Canadian
public. The company’s plant is not yet in operation, the
majority of the shareholders are disgusted with the delay 1
and the directorial factions have played a game of battle-
dore and shuttlecock with the concern. The Monetary
Timés has, since the company’s beginning, chronicled
its many undesirable happenings and exposed its weak
financing. It was thought that the Western Canneries
had ceased 10 be, that all the monetary milk had been
extracted. No recent reference, therefore, has been made
in these columns. But, alas! Mr. F. H. Malcolm, the
originator of the scheme, with much energy has again
appeared. The Monetary Times has for nearly hall a
century been the exponent and supporter of clean finance
in Casrgda. The Western Canneries has by no means an
unsmirched record. The shareholders are tired of wait-
ing. The general public will have none of it. Bankers
and financiers laugh at mention of the company & name.
The London market, which was asked to take stock,

“would scarcely look at it angularwise. It is doubtful

whether the city of Medicine Hat, where it is proposed
to can the meat, desires the industry. Nobody, except
a few interested directors, wishes to keep the thing alive.
The obvious and proper course is 1o wind up the com-
pany, and as rapidly as possible.

According)to a circular letter addressed to the share-
holders by Mr. F. H. Malcolm, The Monetary Times
stands convicted of deliberate and malicious misrepre-
le!‘tztinn in connectiop with this company. We fear that
this opinion is monopolized by Malcolm. A canning |
company organized four years ago should, had it pos- |
sessed responsible backing and capital, have marketed

| Times office, and that was

ey

its goods long since. Whereas, the red brick building
at Medicine Hat, built by the company, and valged at
apparently more than eight ?)us;md dollars, st‘}dx as
a silent mwonument to an ex raordinary financial Gareer.
By means of several tons of what one shareholder has
described ““Mr. Malcolm’s . windy literature,” & large
amount of money was obtained from investors through-
out.the country, despite the warnings of The Monetary
Times. The prospectus was abundant in terms. The
deed of incorporation and the articles of association were
nebulous. An estimated profit of 200 per cenl. Was de-
scribed s ‘' very modest, indeed.”” The pnwpérmi failed,
in figuring the cost of packing and the profits, to mention
the cost of the raw material. That is one of the miistakes
which does not occur in well-regulated promotions. The
two hundred per cent. was 10 be ecarned when the stéer
and the hog were supplied gratis. Mr. Malcolew  was
apparently spending large sumis as organization expenses.
The  shareholders became afarmed. In Decembet, g
an extraordinary general meeting was hedd. Mr yalc olm
was practically ousted and My. C. A. Flower _;u-mprd the
managing directorship. !

The name of the company had acquired odie, so it
was changed 1o The Central Canada Packing Cothpany,
Limited, Mr. Flower did his best to reorganize;, but ot
was almost an impossibility. A trip to London for money
was a failure, another indication that, so far as n,umlrlc
financial spheres are concerned, the Western Caneries,
even under a pew title, has no standing, 5

The company has never favored its clientele with a

| plethora of financial statements. The most notable was

a summary of its assets and labilities as on October 3181,
1go8, signed by D. W. Banks, auditor. Only obe othes

| quch curious compilation b  come 10 The Monectary

¢ Bnancial statement of the
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oposed ten million &ﬂﬁs National Bank of Canada,
m which Mr. Malcolm 3 lso actively interested. This
is the statemem -

3

........ B 61.01
0,127.96

? 8 09,188.07
Dotiligls  ........... BB . 8. iieeereesinss . 8,579.00
Lands, Calgary ....... . 6,543.17

Medictne Hat ......5% 1,217.81
Machinery and equipmé 38,455.05
Enctlon ............ 5,644.71

: 44,099.76

.............. 143539

58.65

348.34

Bills reéeivable 380.00

Office furniture, head ?b 2| P R 736.40
Merijcinc Hat TE L7

1,073.50
4,550.82

H H \dakolm IRe 8.40
T RN .. iy ¢ 91.50
V. B. Powis ...... oot 8 P 250.00
Organizjtiop, expenses: 1 72,577-92

205, 300.00

$304,725.23
—
e

! $236,200.00
B o Sk R
B e R B

Fally pgid et i st g1

87,756.53

Ic'hbndgo Woolen Mills ) 5,428.10
H. C. Anderson ....... 3 - 1,653.49
Sundry Accounts .. .... & 187.11

8 304,725.23

The c.’pplhl account staid : :
Founders’, Issue—

Subscribed and called

2 SN R S 5

In arreafs .. ....0v...l
Eastern Issue—

$103,200.0¢
83,666:53
19,533-47

Sabscribkd ... ..., 133,000.00
aled 1 ..o 128,200.00
Paid .. R T ks 3 €3 ; 08,700.00
Arrears | ; L ! { :f),}?'xnr
“Balance for collection i 34,210.00
Totalsi- i ;
.\mnum ‘in arrears | e e | 48,034.47
Amount luncalled .. ... LR SRR 4,800.00
i

For collection DR T 85_;-,743.;7

ar to be exceedingly well
alding and machinery. Under

¥, H. Malcolm’s ‘‘general,”’
$4,550; That item requires explanation. The organiza-
tion expenses total $72%74.02, an enormous sum con-
sidering - that the m)mpa’g as made practically no pro-
gress. The desolate red:bick -building at Medicine Hat
has not yet witnessed thé Wansmon of even one Western'
steer from a wicked woeld ipto the company’s cans. Yet
$72,000 have been spenk l* prganization. Where has it
gone, how, and to whomg The item, ““fully pml common
stock, $205,300"" appedgs hihder liabilities, while under
assefs the same suny i labelled, ‘‘good-will, common
stock issued, fully paidZ’ tH one deducts that from the
assets the statement inuﬁs 1 little lop-sided.

Mr. M.«I:olm uses
cireular letter, talking
mailing,’”” *‘malicious mi
falsehoods.”” . And in

Some of the assets

assets, too, is placed M

“rmcpimry, “pure black-
epresentation,”” and '’ deliberate
n he makes several proposals

g
g strong terms in his latest |

to the tired shareholdegs, urging prompt action, and i
asking for the power of? fierney to act on their behalf. |

In other words, the irrepressible Malcolm, after

heen dethroned from power, will now attempt to oust
present directorate. If it were not. for the fact that'hyg.
dreds of shareholders are wondering when they will haye -
returned the whole or a part of their capital, the situation
would be amusing. This is Mr. Malcolm’s first pro-
posal :— : .
““yst. 1 will remove every member of the
present board of directors and officers of the
company, and stop immediately all expenses, and
get away permanently-from that hotbed of graft-
ing, intrigue and duplicity—Winnipeg—to the
freer atmosphere of the Western ranching
centres: I also promise you @ stronger and more
practically experienced hoard of directors than
the company has yet bcnen favored with.”

In that, one is refreshed to see the words, “‘get away
p(rm‘mentl\ "’ ‘but somewhat disappointed that the move
is only from Winnipeg to Medicine Hat. The Canneries’
sh'nreholders in the \\'eqtern metropolis must have treated
Mr. Malcolm somew hat badly to cause him to label Win-
nipeg as he has done. One can quite imagine that he will
breathe more freely in the atmosphere of the Western
ranching centres.. As to the promise of another board of -
directors, it has always been stated in the past that the
board was the strongest and most experienced extant.
This is Mr. Malcolm’s second ‘proposal :—

“2nd. 1 will revert| to the former charter
and certificate of incorpomtion as adopted and
modified at the general meeting of shareholders,
held at Maple Creek, May, 1908, thaving now the
backing necessary amongst the éattle. owners of
Western Canada to acromplish these results
effectually, and will also immediately hold meet-
ings of rarichers and farmers in the principal
towns of Western Canada.”’ .

The Monetary Times has dealt fully with the charter
and certificate of m(orpor.mon in previous issues. And
what about the articles of association, articles which sadly
need abolition? This is Mr. Malcolm’s third proposal :—

““3rd. For the reason that it is essential that
a meat packing and canning company be ron-
ducted under a personal name (incorporated), I
will revert to the original name, ‘Malcolm’s
Western Canneriés, Limited,”” and in domg this
I wish you to appreciate the fact that it is no
matter of egotism on my part, as was frequently
insinuated, but a necessary factor in a great
packing business, as witnhess all the great pack-
ing businesses in the Unitéd States—Armour’s,
Swift’s, Cudahy, Morris, and many athers, and
even those few that do not do so, such as the
‘National Packing Company,’ were simply in-
corpordated for a special purpose and avoiding
individual responsibility required for some grades
of goods, and the sharc¢holders of those con-
‘cerns are almost wholly composed of the man-
aging shareholders of ‘the other companies re-
ferred to. Besides the above reasons, the public
will not take stock in or support a meatpacking
corifpany unless incorporated under a personal
" titular responsibility, and many countries refuse
to pass meat products through their customs
unless packed, labelled and sold under indi-
vidu: 0’ titles and responsibility.

“In all the above concerns there are several
millions of founders’ stock (common shares),
but in our case there were 5,000 only of such
shares, which were divided equally amongst our
preference shareholders and the 6oo shares voted
me by the unanimous voice of our shareholders.

“Taking the experience of similar industrics
in the United States, this small’ amount would
have had no appreciable effect upon dividends,

- R - |
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pesides - which, the first shareholders of an in-
dustry are entitled to some preference considera-

tion over those who only invest: after success

is assured. What, aft%r all, is 5,000 shares in

concerns. turning over fty to twp hundred mil-

lions annually ?”’

For undiluted egotism, certain of the above state-
ments are unrivalled. In plain words, the originator. of
a canneries ‘company, which never became a flourishing
concern and whose past record is not creditable, says
that reversion to the company’s original name, will be
excellent business. That the public will not take stock
in or support a meat packing company unless incor-

ated under a personal titular redponsibility is another
argument. But will Mr. Malcolm act as the person,
hold the title and handle thé responsibility? The way
in which are confounded *‘several millions of founders’
stock”’ in the big packing concerns, five thousand shares
of similar stock in the Western Canneries, and the ques-
tion, ‘‘What, after all, are five thousand shares in con-
cerns turning over fifty to two hundred millions an-
nually ?’ is decidedly ingenious. H}:re are Mrl Malcolm’s

fourth, fifth and sixth proposals :—

“4th. I will at once get all the lands, build-
ings, machinery and other assets of: the com-
pany transferred to.a committee of trustees, in
trust for the company, the names of whom I will
hereafter submit for your approval.

“sth, 1 will appeint (and hereafter submit
for your confirmation) ‘an entirely new board of
directors from amongst the leading cattle
ranchers in the provinces of Alberta and Sas-
katchewan, whoare directly and vitally inter-
ested in the meat packing business.

“s6th. All shares or parts of shares that
have been confiscated by the present board (both
preference and common) will be restored and
new certificates issued for same on the basis of

the resolutions carried at the genmeral meeting 3

of the conipany, held at Medicine Hat on May
ist, 1908.”" | : || g

The questions of appointing a trustees” committee
and a néw board of directors are more easy to read about
than to accomplish. The shares alleged to have been
confiscated by the present board will, we are told, be
restored. How does Mr. Malcolin propose to do this?
Here is his seventh proposal:— |

“sth. We will remove the head offices of

the company to Medicine | Hat (population,

6,000), together with all records, books, etc.,

which will for the future be the head offices of

the company, and I myself will take up my

future residence in that city. ‘

The population - of Medicine, Hat will then be six
thousand and ome. The eighth proposal is as follows:—

“8th. In the event of the Canadian banks
refusing to handle the company’s account on
satisfactory terms, I have arranged with one of

the leading banks in the United States to take

it up on the same basis ag of other packing

houses in that country. Suppprted by some large

cattle ranchers, 1 shall hold meetings in Alberta

and Saskatchewan, and many of these, although’

not yet shareholders, will become such if iy

programme is carried out, and will supply ample

fuantities of the grade of cattle required for
operations.”’ :

If Mr. Malcolm cannot 'get his account handled on

satisfactory terms by a reputable Canadian bank, no |

bank of standing in the United States will accept it. On
the other hand, it is always possible to bank money some-
where. Myr.. Malcolm talks of holding meetings in
'Mbtﬂa and Saskatchewan. There are many sharcholders
in Ontgrio who would like to meet him.

We fail to see what the shareholders will gain by
the re-entry of Mr. F.~H. Malcolm into the Westérn
Canneries arena. There is only one logical course open,
and that is to wind up the company with the least pos-
sible delay. This cobcern has become a financial farce.
It will not be tolerated in Canada or elsewhere. :

B R ¢

EDITORIAL NOTES.
A contemporary writes of **strickly local accurities.’
The weather is no excuse. 3 ’

SR G e BUE

The Canadian National Exhibition at Toronto is
losing none of its magnetism. The exhibitors this year
hail from every part of Canada, many points in the
United States, while for the first time Great Britain is
creditably represented. The Queen City has proved that
with capable officials it can run an exhibition, and leave
a balance on the right side of the ledger, when the gates
close. Not only does the event bring considerable ¢éxtra
revenue to Toronto business houses, but it is acting as
an important commercial factor. The visit of the tourist
is not always an automobile ride, an ear to the fusic
and an eye to the exhibits. Frequently it means Nlater
investment. The country is progressing at a rate which

i can do nought else but attract attention of value. The

National Exhibition does a lion’s share.~

- - - - ¥

A Canadian Associated Press cable message {ﬂ'\is
week states that The Monetary Times’ estimate of the
amount of continental capital invested in Canada is be-
lieved in London to be miich too small. This is quite
possible. The estimat¢ of $77,889,650 was madé on
definite data and information received.
was allowed to enter. Probably some of the capital
credited to Great Britain, being invested through Lon- *
don, is actually of continental origin. The story in ques-
tion was the result of a preliminary investigation, find
showed that a sum of at least $77,889,650 of foreign
capital has been ‘nvested in the Dominion. The ‘Mape-
tary Tifmes will be glad to hear from those interested,
and especially from those who' can afford definite infor-
mation on the subject of foreign. capital investments in
Canada.

- kR - -

In connection. with the letter from Mr. ]. P. Muctay,
Toronto, proposing the establishment of a {anchise curt
for the adjustment of labor disputes, a happening:at
Montreal is apropos. Complaints have been entered” by
_the secretary of the Montreal Builders’ Exchange and
warrants issued against ten- bricklayers charging them
with deserting their work. The men were sent to Canada
on ‘an agreement made before a notary public in Liver-
pool. They were evidently brought for the purpose of
helping break the strike of the bricklayers and stofe-
masons’ union, which has been in progress at Montreal
for a month or so, and which the Builders’ Exchange has
been combatting. The men, for their part, claim that
they did not know. of the strike, and that, conscquently,
they were brought here on false pretenses. Upon the
| arrival of the ship at Quebec \Iwy were made aware of
the situation, whereupon they held a meeting, and wh__*n
the delegation from the Builders’ Exchange met thitm

ind asked them to sign a new contract binding them-
to go to work, they refused to do so. The

hl'l\"\
a somewhat different storysio

Builders' Exchange has
| relate, saying that they had sent a telegram to a firng ol
| Liverpool agents, stating] that there was a laboy disptite,
| that it was not a g‘lu'kﬁun‘uf wages, and that they v.udl‘M,
It is also claimed that they have now all the men
The matier presumably will be he ird i
It will be interesting to learn e

men
,'”wf. rm'uin',
the courts presently.
| facts of the situation, and, among other things, whethh
; an agreement made under the alleged circamstan “‘
' binding or not. »

t Y &
3 1

No guesswork




- record world’s crop, and it

. wheat, with. some little worked.

apartment blorkw that are
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WESTERN CANADA
; : B
Crop News is Encouraging—Progress in the Prairie
. +Ptgvinces. ~ !
Motbtary Times Office,

8 & Winnipeg, Aug. 3oth. -

Markets are showing Bg disposition to fluctuate to any
considerable extent, and although prices show a slight ad-
vance over a week ago, the tendency is to mark time for the
present. There are bofh frong ‘and weak features 1n the

- present ‘situation; whaf §emtiment .exists is of . a bearish

a‘littlé lower until the weight of the spring wheat movement
is off the matket. New whéat has made its appearance on
our loca] exchange, but thére appears-to be a general apathy
in regard to the mew ctpps: There is only a limited export
business, ‘and this, combined with bearish statistics, easy
cables and large receipts,’ with not much . in the way of a
broad commercial market, . does not conduce to price better-
ment. The Free Press pstimate of the ig1o crop was regard-
ed as bearish by the triade| and would have had some effect
on the market had it fiot: Bbeen for unfavorable weather re-
ports and_predictidn: of frest. About' 75 per cemt. of our
whole crop is now cut,,:andL{:h shing.is actively proceeding,
the outturn being fully better than expected. :

World's Crop Below Last Year's

The extent to which European buyers will have to come
into bur market will largely influence prices for the 1910 crop
_in this country. The pbor prospects and actual yield in sev-
eral countries- of Europe, and the reduced crop of Norihern
America, -have curtailed what would otherwise have beea a
i§. apparent that European imports,
n lasy year.: The quality of the
provément, ‘while the threshing
results in Italy are alsp disappointing, and the crop is es-
tirhated at 16,000,000 hiishels less than last year. Reports
from Russia and Germapy. afe more favorable ; in the United
Kingdom the weather i§ aghinst harvesting operations, but
a fair harvest is expected!| From the Argentine the latest
advices are that the whedt ¢rop is making good progress,
World statistics are generally bearish, with the exception of
Broomhall’s estimate of the world{s wheat crop, which is now
placed at 3,480,000,000 bush¢ls compared with 3,632,007,000
bushels last year, or @ decrease of 152,000,000 bushels
World’s shipments are in: éxcess of previous - weeks while

nature,. and with tairly;'nqga] conditions prices may- work

will necessarily be larger th
vield in France shows fo il

the amount on ocean passage Stands at 35,320,000 s com-
pared with 30,376,000 bushels a vear ago. The C.aadian
visible decreased one million bushels on the week. ot the

total is still. 2,711,000 bushéls as against 824,000 for corre,

sponding period of 1909, | ||

tl
"lvnfm Market Active 1
Our local marke: hids beeln fairly active during the week,
with considerable trading iMgoptions. Cash demand was fair
for old Nos. 1, 2 and ;3. Nor., and for new Nos. 1 and 2
the principal buyers beirg shorts, eastern ~millers and ex-
porters iwho were closing’ up old contracts. Exporters to-
.wards the close of the week reported a better inquiry for old
Good premiums over Octo-
ber are still being paid for old wheat. Coarse grains’ are
dull. with a lower tone, ¢ -
Mr. James A. Patten; back frem a trip to Europe, has

" stated that owing to the failure of the wheat and potato crop:

in ‘northern Europe this yéar, the wheat requirements of that
contineény will be larger than usual, potatoes being| as im-
portant an item in Europe ag wheat and rye. France will |
“have to import more thah a hundred million bushels and
Germany and Italy will aléo have to import largely. He pro-
fesses to 'be a bull on the ’yltimate outcome of the wheat
market. g ; 5
" In an- interviéw listiweek with The Monetary: Times
Mr. L. Verhoven, a prominent real estate and loaning man-
ager ‘of Winnipeg, who Kas just returned from 4 trip to
Brussels, Paris and London, statéd that there is no lack of
confidence in Canadar in #nv of nr places which he visited
and_'that*large amounty of Belgia
investment in this country. ;
Locally there_does not! appe r 'to. bz any shortage of
capital for permanent investment. Rates are perhaps slightly
sfirmer for general morigage loan, \but the supply of money.
for this|class of.investment ! is ample. Our railroads are less
hampered for want of (‘/bpit@] than by want -of labor.

Real Estate Is Active in Winnipeg

Despite. what has bees heard ‘his summer in regard to
a short- crop, thE real estate sithation in Winnipeg has never

now active, |
. The purely speculative ‘spitit is not at all noticeable as
‘most of the large transacfions have besn made with idea of

been- dull, and i i
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capital are available for]

of the features of a rematrkable building season. L.gn i
there were forty of these blocks built.at an aggregate cost =
of $2,000,000, and. this year there will be considerably more
than that number erected. Another notable feature of this
year’s activity is the development ¢f the outlying ponim“ i
the city. ‘
This is especially. true of West Winnipeg and Fort i
The distance between the city limits and. the rifle range on
Portage avenue, will all be filled up in four or five years i
the present rate of progress keeps up. 4
Dealers who have property out this way report that there
has been little slackening in the sales during the  warm
weather, ° 4 ok

Development in Western Lands

In an address last week in Minneapolis at the third an- v

nual convention of the National Association of Real Estae
Exchanges, Mr. R. D. Waugh, a prominent real estate man
and also mémber of the Board of Control of the City of Win. |
nipeg, gave some idea of the development that has takes
place in Western Canada in the past few years and of the
amount of land still open for development. In speaking of
the different agencies which have been the means of attract-
ing the large stream of immigration from the United States,
he said that in his opinion the shrewd, optimistic, persistent
real estate agent, and his invitation to the investor and home- '
seeker to “come and see’! has in co-operation with the rail-
‘ways and the Government been the most efficient agency in
the actual transfer of men and money from the U. S. to be-
come settlers in- Canada.

Mr. Waugh also gave some interesting figures in
to the enormous present and potential wealth of Western
ada and the stability of its resources attractive alike to the
settler and capitalist, |

In 1909, he said, 170,000 farmers in Western Canada
divided $370,000,000 as the result of their year’s operations,
$200,000,000 (more than twice the-combined capital of all
the banks in Canada) was the value of the cereal crop alone. -
In the year 1go8 the cereal crop sold for $146,000,000, or a
total of $346,000,000, produced in two years by the cultivation
of 12,000,000 acres. In the province of Saskatchewan alone
the wheat production increased from 27,000,000 bushels in
1907 to 90,000,000 bushels in 1909, a period of three years.

Millions of Acres _

There are still many mullions of acres of land free and
for sale just s good as the land upon which the crops of
the past have been raised. The three provinces of Manitoba,
Saskatchewan and Alberta contain 350,000,000 acres of land,
of which 150,000,000 acres is almost entirely unexplored. The -
total area of surveved land, all agricultural, is 145,000,000
acres. We have surveyed ready to give away 208,640 home-

steads of 160 acres each, an area as large as the State of -

[linois.,

It is generally supposed that Manitoba is pretty, well
settled up, but thére are still open for free homestead 1,500,
oo acres of land in that province, and besides, he said, the
great Peace River country is as yet practically unknown.

3

e ——

OPPORTUNITIES IN BRITISH COLUMBIA. |
(Staff Correspondence). 1
Vancouver, August 27th.

Many financial men and ‘investors have visited the Pacific
Coast this month, showing the interest taken in the develop-
ment of British Columbia. Mr. C. M. Hays, president of the
Grand Trunk Pacific; Mr., A Smithers, chairman o
board ; Sir George Doughty, M.P. ; Mr. G. B. Hunter, known
because of his connection with shipbuilding; Mr. Tharntén
Davidson, and. Mr. James Carruthers, Montreal, are at
present on the [coast. Their visit to the West is to ena
them to judge of its requirements and possibilities, and the
personal knowledge thus obtained will be of value when de-
mands are made for future expansion.

Apart from other mention made of visitors looking: over
the investment: field, many come and go who do not come
before the public eye. Two young Frenchmen, who were
invited ‘to join Mr. Hays’ party to Prince Rupert, were
Messrs, Camille Riboud and Maurice de Schlumberger.
Riboud’s father is one of the principal bankers of Paris, and
their mission is to make an investigation in view of the in-
vestment of French capital. ' | s ‘

. Well-known Canadians who |are also here this week are
Mr. D. W. Bole and Mr, D. R. Dingwall, and with them 1§
Mr. Henry Carstens, of Seattle, Mz, Bole is president of the
National. Drug and Chemical Company, and is also a direé:
tor of the' Prudential Iavestment Company, of Vancouver,
while Mr. Dingwall is a director of the National Finance

being built on and made revenue bearing. The number of
ing| constructed this year is one |

Company, also of Vancouver. ;
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. MORE BRITISH CAPITAL IN CANADIAN BANK SHARES.
e - 5 : ’ j
4 English Syndicate Offers to Purchase Twelve Thousand Shares
& From the Union Bark of Halifax Shareholders
o) . ' —An Interesting Development.
i - ' s
ere That an English syndicﬁte has offered to purchase from | these things will be imrossible. even with an ordinary mn&y
tm the shareholders of the .Union Bank of Halifax, shares of | market. - The grain and cotton crops of the United States?,
- hich théy may become entitled in con- | have beén moved largely by European credits in addition to a

the Royal Bank to W h l¢ enhit] ) : ) 2
nection with the amalgamation of the two institutions, 1s the | local loans, and this has been a sound system fmancm.y, i
f its kind within six months. | because ‘ultimately siifficient grain or cotton goes forward.

d impoitant announcement o ) ! tely -
g unieated this offer to | to Eurepe to liquidate such credits. Of late years, in the |

The Union Bank of Halifax has comm ' 4 :
their shareholders in a circular. The amount of stock in- | United States, dealers have been able to move the grain

volved is 12,000 shares, and the English syndicate proposes | Crops without much putside assistance, but not the cotton
to pay the market price therefor. This stock| has been selling | crop, and this is really because the point of consumption for
recently at about 240, and the offer thus means an invest- | most of the grain is how at home and not in Europe, while |
ment of British capital to the extent of $2,880,000; that is, | a great part of the cotton crop 1is still }o‘d in Europe. We
if all the shareholders decide to dispose of their stock in | are a young country, with little accw ulated capital rela- |
this manner. 3 3 m{ely to our wants, and, like the United States of twenty.or

The circular states in part: “The Eastern Trust Com- | thirty years ago, we must use the credit of Europe to sofhe
pany,: acting on behalf of an English syndicate, will ‘pur- | €Xxtent for our gramdxmmg, rcdeen_!mg such obligations as
chase all shares of the Royal Bank of Canada allotted to the EmnTx_oes forward/ The reason why it has been feasible
the shareholders of this bank which any |shareholder may | for the United States fo borrow quite readily large sums of .
wich to dispose of at the price of $240 per share, payment | money Sgainst grem 09 store, is because for the last thixty
to be made for the same within thirty days after the said | ;‘lt:c‘:'s o:s '8%{:3;;‘:&1" 3 l:ﬁn:::;lcﬁli: ll’::sa ‘ts’::: g ::?:n;:rsxal:
o et Rave’ hom ;pprovcd 99 e[ ontrngr he had grain of a ceftain grade in the hands of a termipal

I n
Council. : e |.warehouse, the owner or officers of which could have no
Took Five Thousand Shares. | object, and, because of weighing and inspecting supervised
.by the State, no powér to dispose of the grain ° except in |

" It will be remembered that Messrs. Sperling & Com- | C 0 q.nce with the Sute-countersigned roceipts.  AM
B N ieons Bask D A e vibned 'a| bosking _and chovatie. Sweevess O Winnipeg have been
British capital® investment of ~upwards of | $1,000,000. The steac!xlyl eﬁe‘.”o"'.‘“ é" m:‘prpve d“";: conditions 5""‘“’“"*3 i
* then shareholders of the bank were entitled ufider ordinary tcrmm'?’ receipts "f' Snada, &% “' e syste(;n at '.’""“;m“‘: I
circumstances to their proportion of any- additional issue of :’:n will give asy ToseigH, &2 well as any domestic, banges)
: ost perfect form of security. Winnipeg holds the second|

SEAE FPA FETIRPTaAREVEST

A
on stock made by the bank. They were asked in -view of the - Ferat - gy 1 evell
" gock made by the bank. e e aigning 3 document | ke ‘i Lo e o make e geat depariment of
i One share of the new stock was issued for every seven of our commerce work satisfactorily should have the pati‘iﬁ
IS, the old. If the English syndicate obtains a sufficiently favor- | = 40 otion of all Suintesed.” p E
able ly from the Union Bank -of Halifax shareholders, 5 y .
reply shé
o the amount would be A}‘argﬁ enougll\; folr‘ a pul;‘hc xsfs:c over- | Not a New Development. 4
£ ‘seas. In the case of The Molsons Bank, an o er of $5po,000 s i \d &
of * __capital stock in shares of $100 each was 'made to London Thus it is seen that the help of European “‘P“Z‘v mare,
ba, investors at the price of $216. It is understood that the[“P'C“"Y to move American crops, is not a new develop-
nd, riters were left with 76 per cent. of the issue. This | ment. Thls"to a large extent, is in the nature of temporary
he - was thought by some to be due to adverse market conditions, | financial assistance from abroad. _Th' wheat area of Clh!lh;
000 le others held the opinion that the issue pricc was too | twenty years ago was ()13.24‘5 acres. T‘.‘“ year it 1s cs!lmt!ﬁdi
ne- high, Tt should be noted that the Union Bank of Halifax, | iU 6,878,000 acres, a gain in that period of 1,003 Per CEBE
of * not the Union Bank of Canada, is toncerped in the ofier | While the increase in acreage may mot prove S0 remarkaume)
tioned | in the next twenty years, it will certainly be large. Brf@rqi
ell - :  then; one of two things will probably happen—the introdiic-
- Facllities for Crop Movement. tion of Furopean aid in crop financing, as has bﬂ-ln the l:ng
§ L By : 3 - 4 3 | in the United States, or the increase in the tota avai
the It may be interesting again to recall several facts in con- n el € ' Th y ¢ Dokl i
pection with recent crop movements :in Canada in conmjunc- bank capital in Canada. e tendency of banking in & 18
tion with the introduction of British capital in the shape of | country has been to the conservation of hankmu_sl'rrnﬂh:‘gq
the purchase of Canadian bank shares. When the agitation | @ comparatively small number of banks. For instance, in
was commenced two years ago for increased financial facili- | 1880 we had 41 chartered banks, which number ten yeaArs
ties for crop movement purposes, a all which came to the lat‘:'r hhadndbcot‘\‘ n-durc;i to fxﬂ'; ar‘\‘dblhu ‘y"rarhtu 20. On &
Fi # ¢ < and the grain in- | other hand, the number of bank branches has more than
g;r:?:eg{[,)l:z:h::ﬂ:;,eﬁ::;gm;‘::":;? :aa.rd tha’tz British | made up for the dlmmu!m'r: of !h;-”hra;l };,m;‘pbn-,ml." Little
money should strengthen Canadian banking capital to make | more than two years ago the number of bank branchics was
more easy the movement of Canadd’s crqp. In 1007, the l';”‘f’:‘:’ tng-‘d:: it r'" Kzl-m- '{?'f:;“::.;',:;,"d’" ';’:aaf:w's ": ' ow
ific farmers blamed the grain dealers las ta price, both the | United OStates, LAEIA d; Newio ' $ 1
op- farmers and dealers blamed the railroad as to car supply, France F“d elsewhere. : : |
the and for the first time in the history ¢f Western Canada, the While the _bank fighres show astonjshing inc reases
the banks found it difficult, because of the many demands by | during the past forty years, the paid-up capital figures dq
s borrowers to release the money necedsary tp carry the grain | not show such large gains proportionately as do other items,
on to market.' As a result, it will be rdcollected that a special _The paid-up capital of Canada’s chartered banks in July,
at Act, permitting the banks to issue cirrulating notes in excess | 1869, was $31.130,443; this year it was 805.803,464, 2 gD
ble of their paid-up capital to the extent of fifteen per cent. of | in 41 years of 207 per cent. In the same period the total
the their combined unimpaired paid-up capital and reserve fund. | deposits of the chartered banks have in “eased 1,004 ’rt‘;
was passed. This emergency currenfy was used by several | cent. E
de- banks duri ia y |
uring the falls both of 1908 ‘and 1900 as well as in | ooy Shares as Investments. |
the year of its origin, 1907. =
et | Must Recognize ." _|0°7 ' In view of these comsiderations, the pr(;»mwd iztmd'clz
me ‘ ‘ tion of British ¢apital by the sale of Canadian bank stBc
ere 3 While the experience of 190y was unique in the Canadian | in England is of unusual interest. In comnection with | &1
ere ] “’“_!. such difficulties have accompanied the marketing of | the British investor  must remember _the double liability
M. grain and cotton in the United States at various times. Mr. | clause of our Bank Act. Mr. W. R. Lawson, the well-knawn
nd 1 g Byron E. Walker pointed out, when speaking of this situa- | financial writer of London, rorrml_v'statrd that r{»loﬁial
in- ! tion 'in Canada, that the banks had been proceeding upon | bank shares had complications of their own, the prnncipal
the assuffiption that the railroads codld carry to the point of | one being ““the hogev of reserve liability,” which in some
b !zkc nagigation all the grain the farmers chose to market | cases was equal to the amount of a share, and in otherd
are | in the few weeks between threshing and the .close of lake | double. The fact that there |s'mrh a great variety of bank
is ‘ traffic, and that the banks could not only take care of this, | shares known to the London- investor causes: him to stiady
the but aiso find the money for the entire balance of the crop | carefully the exact position of anv given share. This is fine
ec- as the farmer chose to sell it during the winter, and await | of the chief reasoms why bank shares are so little dealt “in
il the liquidation of such advances in_the late spring or early | on the London Stock Exchange, but comparing those of ithe
nce | | summer, “We may as well recognize the fact,” Mr. Walker | various overseas empires, jt is safe tp say that the Canadian

i added, ‘“‘that when the crop is materially larger, both of l bank share offers the greatest attpactions ;
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power. Mr. H. Williani$, mayon of Fort Frances, read an

instructive paper on thé.subject of power exportation at the |

Canadian Municipal Co;iventi()n ithis. wéek, in which he de-
scribed thie experience and diﬁﬁcu}ties of his town with regard
water power. = et

First. Agreement was l!ﬁﬂnd‘,lo.

He stated that “in 1004 ap agreement was made between
a development company and ithe province of Ontario which
was fair and equitablé; #nd fully protected Canadian in-
terests. In 1903, by miisrépresentation, this agreement was
changed, and this withgu€ omr municipality being given- an
opportunity to present théir 'side of the case. This change
was much: to our ‘disadgantage. In 1908 the agreement was

once more modified, afil,jia§ regards the interests of Fort
Frances. made much ‘warse. Not satisfied with getting
nearly afl of our birthright, the power company attempted to
get all, and them we cafhe !é the conclusion that we had to
fight for our existence. Wilhithe aid of our Federal member,

‘the support of the press, the assistance of the Conservation

Committee and the Canddiafi Union of Municipalities, and
many of the Boards of ZTtade throughout the country, we
eventually secured a patﬁal'«'@c«‘ognition of “the justice of our
¢laim to retain ‘the Canadlian ishare of the power for use in
Canada: and, as the Hydfo-Electric Commission has in
hand  the settling of thei; l:.iéd and conditions at which the
power must be furnished o Clanadian users; we hope to soon
be one of the growing abd prosperous communities of New
Ontario. 0 .

Must Have Joint Action By Municipalities.

“From our experience in frying to put our claims before
the Federal and I’ruvinc,h;i., Governments, we realized that

: Lo

Canada is too large for puf Ministers to be in touch with |

local. conditions until samé #re brought to ‘their attention. by
the municipalities directly;interested, or by concerted action,
such as the union of same:m3kes possible, and the assistance
of the press of the country, which, tn nearly every instance,
we have found willing and aAxious 1o assist in a good cause.

“The press of the Un}

called the attention-of the public to the fact that a powerful |

combination has, and is m‘t endeavoring” to secure control
of all awailable water-power; whether at present in demand
or otherwise, as the impro¥ements constantly being made in
transmission of “electrical {ipawer may commercially make

* available water-powers whigh :in the past would not be ron

sidered a paying propositidn. |
What Municipalities Should! insist On. :

* “Recent application fot: water-power development privi-
leges should awaken ‘muni

zations with a s:milar objective have crossed our border, '

and_ therefore, every municgpality wherein lies water-power
or natural gas should insisfi-—

- “Firstly—That no right #o export either of these natural
issets be given without " thi¢ consent of the maunicipality
directly interested. 47

alities to the fact that organi- '

1014 f :
CANADA Is GIVING AWAY «‘Secondly~—That should local conditions justify m: m
O — then a charge should be made that would add to the ; av
A Birthright in the Shgpe of Free Power for the United | of the phrovince, andl_a cgr_téml portion ofe(;hls N‘\’enuertsm' de
Ui h ' go to the muni¢ipality irectly interested. B an
States, Says Mayqt Wmums. of Fort Frances. ] cannot |serve the purpose of this article better thin:
4 a— to point out sgme of the dangers to which a small munig. ag
A subject of much iportance to Canadian municipalities pality is liable when ask‘ed to consent to the development pf = de
with undeveloped water-powers is| the export of power. The | any of its natyral assets. | A
qx};;)erience of Fort Frz}FHCeS.. Ont., will prove of intl::re}s‘t o' Some of the Existing Dangers. | :
other municipalities. e accompanying photograph shows o 2:d . : 1 th
. the present condition of'jji‘aﬁairsi that town. On the United W am(xi)ri?exer-cagcmess to secure industrial de"'elomnep S
States side of the falls stands| a|large paper mill. The en- ny € . ; ‘ E
deavors of Fort Frances are mow| directed towards-obtaining (2) Giving heed to s]pecwus. ang plausible arguménts -
a similar- mill, to be ‘operated lin Canada with Canadian | and modifying | protective clauses in the agreement, ‘
3 J ¢(3) Disposition of central authorities to ignore lodal ‘;’c]

conditions and representations where vote, is a small factor,
““(4) Excessive apparent cost of development. &h h

““The greatest danger is the over-anxiety. of the peg di

| themselves in a young community to get industries estab- - ;
lished. As a rile, the electors are tumbling over each other bt
to give away the solid future prosperity for a little present g‘
gain, and anyone who advises them ‘to make haste slowly’ ;
is designated as a ‘kicker’ and becomes unpopular. ‘ »
«Tf this first danger is avoided, the promoter will gen- I
erally give a fair agreement to start in with, and later on ;1
plead conditions ‘are too onerous to enable him to finance Op,
the project; and, little by little, modifications ate g S
until some day the municipality awakens to Jthe fact t i
they have gradually parted with all their pfotective con- ‘“
ditions. ¥ : \_—) &
! ts

8hould Thoroughly Investigate. :

“The third danger is the te dency of central authorities
to dispose of natural assets witkout thoroughly investigating - 8
the bena fides: of the applicant company-—to take for facts b

engineering reports prepared in the interests of the promoter. s
The Fort Frances water-power is a good example; When t
applying for this power an acknowledged authority made a ¢
report for the, applicant company that there was available I
' only from eight to twelve thousand horse-power, and t L
government of | the day sold on this basis for $5,000—a power
which to-day has 30,000 horse-power developed, and which 0
the=same, éngineer, two or| three years after his first report, i
declared would develop a /maximum of 43,500 horse-powery i
ind which engineers of recognized standing have since pladed I
as high as 65,000 horse-power. £
“It is now conceded that water-power is 3 public utility, | f
snd that the: public have the right to obtain use of it (even )
if developed by a private corporation) at as low a price a$ i
;

ed States has- for some time past |

possible comsistent with allowing the development company
a fair return jon their actual expenditures.

4

Statements Should be Scrutinized. ;

“Therefore, all statements of costs and expepditures ;
should be carefully scrutinized, so that the price of ~power
to the consumer shall be made on a basis of actual cost and |
not on an_ alleged expenditure backed up by special book- |
keeping. ‘

“These four instances show clearly :— - ;

“Firstly—That municipahties cannot be too careful |in
closely scanning any proposition put before them for parting s

| with their rights in.any natural asset.

|

|

«“Secondly—That they should fully investigate its pre-
sent and future possibilities.

“Thirdly—That in_season and out of season they should
be insistent on central authorities giving heed and weight
to local representations as to the effect of the exporting of
a natural asset would have on the future prosperity of their
commanity. No central authority in such a large country
as ours can possibly be as conversant with local conditions

as the people living on the ground. It is the duty of each

Falls, Minn., Opposits Fort Frances, Ont., Whers a Duplicate

|
“

|

"

Plant is Advecated.
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possible all the information
knowledge, so that those who finally
ive their decision intelligently,
ations of the promoter.
having secured a fair and equitable
cations should be permitted that in- any
municipal interests.

ity to furnish as far as
local
estion may g

-parte represent

municipal
available from
decide the qu
and not on ex
«Fourthly—Once

eement, N0 modifi I
degree reduce the protection of
A Necessary Clause.

“Where the pow

ket at a fair price, and also an export

there is a home mar

it - market at an increased price, the clause inserted by the Hon.

‘ E. J. Davis, while Minister of Crown Lands, in the agree-
o i ment dated 1904 between the Provinde of Ontario and the |
al power company at Fort Frances  ¢annot be improved |

n, Viz. .— i

I. -1 “The power company further cavenant and agree that
: they will at all times retain and ¥eserve for use on the Cana-
hé dian side of -the said international Boundary line one-half
h":-' of the total power capable of development from said water-
e power (including any increase thereof by storage works)
o determined by the Government engineer, and that they wi
l"j,. not at any time divert or.use any portion thereof elsewhere,’

i «“With regard to power for whichthere is net a reason-
w able expectation of a_ home market, ‘1 cannot see any g

n why this country shauld allow any of it to
d used for the building up of a neighboring
tributing to our revenue. It is manifestly
?' power company to market its power
the best net profit. It is also equally

_pusiness reaso
“be exported an
State without con
in the interests of a
where it will produc

‘,}vlﬂ-ﬁim_

er to be developed is so situated that |

'OF THE MONTH |

A

!

' REVIEW

| AUGUST MUNICIPAL BOND SALES.

Market is Quiet' and Few rLarge Issues are Made -
_ British Columbia Makes Only One Small Sale.

nd sales in Canada during August, as.
compiled by The Monetary Times, were $1,312,053, compared
with $3,011,242 for the correSponAing period las, year, a de-
creasé of $1,608,289. The August figures show a slight de-
crease when compared witli The total of the previous month
which was $1,536,424, the decrease bei 3::_;,41'14‘
Saskatchewan was the only province to maké 4 sale.of any
magnitude, a $623,000 block of Saskatoon’s ‘being disposaq
of. A large number of school districts in that province al$d
disposed of debentures, these being principally taken up by
Western bond houses. The only other block of over $100,000
to be disposed of was Edmonton’s $145,000 issue, while
Dauphin sold $92,000 worth. A large decrease is noted in
the British Columbia issues, there being but one during the
month, Kamloops disposing of a $16,000 block. :

The municipal /bo

)_ apparent that; no matter wha* !hﬁe power company might con- C i di - fLagearee i3
\ tribute towards our revenue, if the power was used in the ompared with corresponding periods lasu year, the 1910
,u country that-produces it, that caoumh' would  receive more monthly totals are as follows :— 4
i general benefit therefrom t_han».fmm:an_v rental that could ¢ 3
g be charged. It is,.therefore, plain that all power legislation 1909- 1910. J
b should cgeate an incentive for | power companies to utilize January ...ccceceesienens 2,540,862 $ 581,838
n the power in the country which prodluces it; and this can February = ....coechaeeie 4,074,125 1,272,977
(4 only be done by regulations and conditions that will' make March .. ievidbesseneane 1,615,368 1,160,730 1
e it more valuable for home consnmption than for export. Aptil | .icioniiianaciesnns 4,033,088 6,805,078
he - The Past and the Future. ‘ ' May = ecopeenpenirens 5,185,530 5,004,896 |
er i “In this connection it is ta be noted, on the authority | JURS: | eonssenfeenioede 2,243,500 2,187,588 18
ich of the Department of Inland Revenud/ that, of all the power ! July @ cochiseideiarnens }.03‘)‘442 1,536,424
Tt, in use developed by the Canadian Riagara companies, 8s | AUgust .....cchcesnnane 3,001,242 1,312,053 7
eTy per ‘cent. /is exported and nothing paid to th¢ country that | s - —_—
ed produces it. . 1 | $24,604,126  $21,131,484
"“’ “Some day in the mear future weg may want this ower i
ty, - for our own development, and then the cry of yested in: . rests l - : 5 A SR EING et S B
en will be raised, and, if we insist on nb longer| permitting the | The following is a summary’ of the July sales :—
as export, what a problem our Governinent will* have to face | Saskatchewas . ...... 260,500 &
ny and still keep international peace! { Alberta il
o “Now is the time to prevent any increage of this diffi- Ontario :_'\7';,_
B8 culty. Let us retain our power or get a revenue from it com- Manitoba l’: '(:". %
m mensurate with its value, and ' not furnish ¢heap power to .\'cw aniw"(’i\_' B ','5,"“,
stop our own industrial. progress. ! | e . e 3
rer “It will be of intorcs‘: and |encodragement to those who | - ‘_Br.nsh Cotlumbia -..oreovvasissnsescnnes - 16,000
nd supported and assisted Fort Frances in its up-hill fight i AL
‘3*' against a. powerful corporation to know that arrangements 81,312,053 =
I have been made that will result in a large part of the Cana- ;
li diafi share of the power at Fort Frances | being used in Saskatchewan.
Bl Canada in the manufacture of Canadian raw material. So it 1
ng . would seem that at the eleventh hour our jagint efforts; have SaSRAtOON | .« oo ovdsiabaives . $621,000 4% & 5 152040
convinced the powers that be of the merits; of our /claims, | McTaggart 2,500 6 19204
re- or that the policy of ignoring municipal rights and giving Aberdeen 1,500 6 1928
away our natural assets for the up-building of a foreign Keltoss “if.ccoirdsvapsinsana 12,000 5% 1030
community was something which could not be well defended | Camora, S.D. ...... ..c...c. 6,000 5% 10308
on a public platform. When we applaud the policy, Canada | Glenhill, S.D. ..:..cco.oo-: 2,500 6 10200
for the Cahadians, let us also be. consistent and leg:slate to | Small School Districts 20,000 56 e |
conserve our resources for that purpose. I would suggest| Advance ,'-0,, 1
v s - . A ‘ot & i e ¢ L 3.7 5% |()_s_
that the Union of Canadian Municipalities take such action |1 keview gt T
as may result in an Act being passed at the| next session of | Bowden, $.D e " d 6 i
the Legislature, declaring it the policy of this country that Foam‘L‘aiuA-u 7‘(5 2 “""‘j
all power exported must contribute to the|revenue of the|procressive, SD. © .......... g 5 > 192§
country that produces it.”’ schgn]“[)i;;ric}-' """" 8, :T it :Ujgi o
P BRSNS < S B o semesse 8,200 §-5)% . 0 3
' Weyburn ......cooevvueeess 25,000 5 m§‘
CANADA FOR INVESTORS. School Districts 16,100 5% 1028
_ | UBRY . itiaes B bR s S A 2,000 s} 028
It is generally conceded that no!country offers better Swift Current; S.D. ....... 10,000 ;)r) :rﬂg’
inducements for enterprise than the Dominion of Canada, | School Districts o i 6 “:go
From East to West are found the evidences of unparalleled | School Districts  ......... T 5
prosperity ; there is no limit to the possibilities of expansion e A5 g
in the immediate future, and Canadians cordially invite
British co-opefration. $760,500
~ Canada for British Gold and British Enterprise is the
“tle('lof a 200 page book and is the Tesult of invostigmmnsl ; Alberta, v 34
conducted by the special representative of the “Canadian | e B!
Gazette” in every part of Canada, with the aid of the highest | Small Schoal Districts - 8 < el 5%-6 1920
Canadi R | e - - s . d _rF.dmnnMn > e nlkp 145,000 g 1€ o
madian authorities. His-object is to show how and where |\ o Cright S.D : 3 1264
British money and brains may beést be em loyed—the money (,,ummf By S 15,000 5 1930
and brains of British manufacturers secﬁing fresh outlets | ¢ e s o1 Districts . 33,500 5 1930
in a highly progressive .industrial couniryj and _ of Hrm-hg‘q:?“;‘ for oal Ihstnicts B« o 53 1980
Imvestors seeking a safe and profitable retyrn. Canada fnrl‘g htner'. e e ) s 20,500 5’2 191330
British Gold and British Enterprise, by (. Keith Morris, | °C0 istricts  ..... i: 3o -

published at 76-8¢ Gresham House, Ol Broad Sirec

London, E.C., price 25 cents.

Ly
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CANADIAN FLOWATIONS IN LONDON (AUCUST) | 1 o 1 - by
_ At the end of Jifly lit was stated that several financial | : Mg ves -
groups, who had h{!dm E lacing Canadian industrial invest- | : ‘_'""“‘” $17,1 1480
ments in London, Bagl decided to abstain for a few months | The following is a list of the fires wherein the damage
from further flotatioh A Montreal bond house sent its re- | sustained - amounted to- $10,000 or over:— i
presentative to Londbhiduring July with a reputable pro- | : ' ; Estimated
posal and. althoughj ’n-kn'\wn underwritérs were willing | . Town or city. ‘What burned. damage.
to handle it they stated that it was impossible to negotiate | 5‘:"""?- Man; .......0.. Fish warehouse ...... $ (_’o°°°
the securities until Q¢tBber 1st. The result was that July | L’Achigan, Que. ......... Bank and residences... 75,000
witnessed only one Adian issue in the world’s metropoalis | Saskatoon, Sask. ...:4... . 0il warehouse ........ 10,000
This was as follows ! I!ull. (511 JU SIS P PR Residence .........é«- 10,000.
cl(y ot. Regina.> 403 600 4 and 4% per cent. debentures. Kenora, Ont. ......: S e Several cottag(‘_s ...... 15,000
It is likely thag ﬁ\‘; cities of Toronto, Montreal and | Moose Jaw, Sask......... Departmental store ... 75,000
Saskatoon will appédr in the London _market as borrowers { Winnipeg, Man. .....c.... Dairy buildings ...... lg,ooo
at the end of Septemi or beginning” of October. '{\hl;;l::;;; (\)&t‘,‘ .......... .?c;:::;:)lt ztaorrf-s ........ :5,3
" | g & - lo.bw e vid ofs’e - S ccasvesese 25
S ; | Winnipeg, Man. ......... li:_'clwd stnrcd ..... i 1 o,g
BANK BRA Owen Sound, Ont........ ‘levator and warehouses 50,000 '
, 2 ”58 RTSHES AU SL00e0. | Port Moody, B.C......... Oil refinery .......... ' 100,000
Nine branches’of Banadian chartered banks were opened | St. Croix, Que..”......... Church ..... e i 25,000
during - August, afid @ne closed, During July 23 werp Rainy River, Gnt......... Lumber shed” —....... o
opened and 2 r],pﬁé(“ Huring June 18 were opened and 5 QuAppelle, Sasl. .. ... l-lour IS e g :o,g:
closed; during Mayi2¢ were, opened and T closed: during Ottawa, Ont. .. fcooveees Garage ..., ....oocoocn 31,
April 30 were opetiedli 3nd 3 closed; during "March 32' were Vancouver, 3 i IS Crown <bu|ldmg. etc. .. 10,500
2 hri * | > g z T Yiock. .. 10,000
opened and 6 closedl! during February 31, were opened and | Winnipeg, Man. ;......... King Edward Bioc 2
none closed’; during Jaghary 23 were opened and none closed. | Caochrane, Ont.. i....p.... Section of town....... 15(3,3
Houston’s Bank Dirgétry -gives the following ° d-tails for | !fiontr(‘al, Que. Gowedi..s Warehouse. ..........- -
August i i 5 ' (';HL:\H{".']{“Mq‘ 2k i .\\!l” ........ ﬁ| ........ ; (s)ggz
Qu’'Appelle, Sask. ....... Newspaper office y
bt a5 ol s - . Fort r;Jr:m« e OBt...i-... S:nwm‘xlll:" ............ 10,000
Ashcroft, B.C. ... .. Northern Crown Bank Léhdonderry, N.S. .. " Machine SAOP .-..--- 15,000
Churchbnidge, S.c:ﬁ_ . Bank of Toronto sub Térbnto. Ont. .. : Chemical warehouse 21.000
Duval, Sask. 1.5 ... Northern Crown Bank ; P‘Iu‘m‘.' BC : """ Two churches, etc..... 150,000
Kipling, Sask. ...544.9f ... Bank of~Toronto. Blackville, N.B. . Sawmill .....0c.000000 L 10,000
Mexico City, Mex. 2 1L K| .. Canadian Bank of Commerce, Thdousac, Que. ....... Saguenay Hotel ..... Y 10,000
3 Quwn«'l. B.C E . Bank ‘of -British North America. .| Napanee, Ont. Pl 1 el (i’ﬂps &l‘n’l hurw\/ 15,000 _
\\H‘.;mk, Sask. él... Bank of Toronto sub. | Okgoode, Ont. .....:-.. Stores, etc. J...... -0 { 25,000
Whitriey Pier; N ... .. Bapk of Nova Scotia Rbberval, Que. .......... Residences and stores/ | 25,000
Whitney Pier, N Roval Bank of Canada, | Campbellton, N.B. . ... Lumber . ... oo 40,000
| Thronto, Ont. .....:... . ‘Store’ and wareliouse #7 10,000
Branches Closed = . Montreal, Que. .......... Several residences . .| 14,000
East End Branch, »Ikélhbrid}{(‘. Alta., Imperial Bank of Can- | Plortage la Prairie; Man.. Stables ............:f- 10,000
Tada L35 L Lytléton, Man. .. L ...... . Post-office, bank, etc. . 30,000
f I e Wellandport, Ont. .......\ Section of town...j=. 30,000
el R
AUCUST INVESTMENT OFFERINCS. " $1,27030
” Few new secugs were placed ip the Canadian market wn.t’rhw(‘.:.truo(::'r'(?\':’\.maged and destroved by fire included
e August, theZinyestment demand being very dull. 83 residences, 43 barns, 35 stores 20 stables, 18 warehouses,
The following |ifl the most important issue: ; | 1o gasoline launches, 7 sawmillé. 5 hotels, 4 churches, 4
3 factories,

; ‘— Nol‘lcllechg"l.'mnlt r Qo.—:ﬁlm,o(m 7 per cent. cumuli- | sheds, 3 blocks, 3 machine shops, 3 automobiles 3
tive, preferred stock f carrying a 75 per cent. bonus of com- | { garages. 3 banks, 2 elevators, 2_sections ofitowns, 2 post
mon- stock. il ; ' offices, 2 foundries, 2 new-‘pape’r offices, 2 mills, and a pief,
Many new offfrlpxsi are being prepared for the fall mar- | planing mill, harness shop, bakery. barber shop, telephone
gt | office, vacht, pump-house, bicycle shop, town hall, gr@

ket.
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stand. laundry wood-shop, library, school, oi} " refinery, |
powder works, mining plant, pharmacy, smithy and dairy,
while a quantity of oil, lumber, live stock, craps, and several |

freight cars were destroyed.
Causes of Fire.

Of the presumed causes to which fires are attributed,
lightning was responsible for 37; incendiarism, 8; oil stove
explosion, 6; defective oil lamp, 5; gasoline explosion, 5;
spark from engine, 4; smoking cigaretteg 4: carelessness |
with matches, 4; cigar stub, 4; burning hbbish. 4; spon-
tneous combustion, 3; defective wiring, 3; lighted match
dropped in gasoline, 3; overheated furnace, 2; forest fire, 2;
tramps, 2; mice among matches, 2: bonfire, 2; candles, 2,
while the following were responsible for one fire: Defective
drying-room. children lighting shavings, children playing
with fire, defective forge, heating hay, defective drying kiln,
gas-plate, defective motor, acid leaking, overheated stove,
and creosotg. , 3 %

Loss of Life in Fires.

A gratifying feature of The Monetary Times’ August
fire record is the decrease noted in the number of deaths by
~ﬁrt}. During the month eleven fatalities were reported, this
being the smallest total for any one month this year. Com-
pared with same month last year, a decrease of six is noted,
while it is four below the July total: The number of fires in
which loss of life occurred was ten, as against nine last
month, and eight the previous month.

The following table shows the- monthly“totals for the |
present year compared with those of 1909 :—

1909. 1910.
BUIREY . . il snsivssmpnasporesssesennes 16 27
POMTUBLY .. Looo sl vnerioanossfosoboodoronis 8 38
RS B R o e s R TS R 16 20
B . cloulsisadvinevenposifushseconyesrsai 18 37
TR T SRS TR R R e e 21 15
TR R R (TR Do s SRR et 16 52
R 9 T e e SRR S B e R 4 15
T S Sl B P AL, Gt i sas 17 1

116 192

The details for August are :— ‘ )

Nvtfu"market. B e 1 Smoking in bed.,
Winnipeg, Man. ........ 1. Upset spirit lamp.
Cobalt, Qnt. .....%...... 1 Fell on voltage wire.
Halifax, N.S.| ........} .. 1 Lamp explosion. ’
Portsmouth, Ont. ....... 1 Playing with lighted cagdle.
Lapland, NB. ..b.oofoens 1 Playing with matches.
Sherbrooke, Que. ...... 1 - Playing with ‘matches.
Daver Township, Ont.... . 1 Burning barn
Kindersley, Sask. ....... 1 Trying to save child.
ob. John, Qme. . cwiviiae 2 Burning house

11

~ Five years in Kingston penitentiary was the sentence
given out by Judge McDonald, at Brockville, Ont., to Peter .
Maret, who confessed to having set on fire the Merrill Block s
in that town.
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AUCUST DIVIDEND NOTES.

The Bank of Ottawa in August inrreascd‘iis di'vidcnd

| from 10 to 11 per cént. The advanced rate went into effect

on September 1st. s

At the meeting of the Canadian Pacific Railway direc-
tors in Montreal on August 8th it Was-decided ito increase
the ‘dividend from 7 to 8 per cent. The dividend| declared
was 33 per cent. for the half year and the usudl half per
cent. on the interest on land money, making eight per cent.
for the year, : H

An extra dividend of 3 per cent., or $30,000, was declared
by the Buffaid Mines, payable on all outstanding stock on
August 15, 1910, :
_ Dividend’No. 27 of the Temiskaming and Hugdson Bay
Company, payable on August 20th, was declared in that
month. The amount of the dividend was 300 pef cent. the
total for 1910 to the date mentioned thus being fp to 1800
per cent. The company’s dividend record by years is as
follows : %+ - .

Year Per cent. BN
BN, .. Niu. sre. oe ses el uhe 200 15,402
TR O N R ST e e 097,140
DB . il R el vt vk ek 300 L 23,263
T MR RPIERA L iRl e R OGS, N 271,110
B - S ia s Sudy e weal s eaiaee DD 185,004
C TR RS S LSRR AR P s, R 130,578
L — r—
16,000 1,311,58

The first dividend of the Quebec Cenfral Railway was
declared in August. The rate was 2 per cent, or ten shillings
per share and was for the year ended June “30th;1pio.

The Grand Trunk Railway in August declated the full

| dividends on the four per cent. guaranteed apd-thq first and

second preference shares,
1he McKinley-Darragh-Savage Company de¢lared. the

‘regular quarterly dividend of 3 per cent, in Algust, and

an extra dividend of 2 per cent. payable October Ast.

The Lake of the Woods Milling Company declared on
August .16 a dividend at the rate of 8 per cent. for|the quar-
ter ending August 31. The former dividend was: 6 per cent.
with occasional cash bonuses. s 3

‘I'he Lake Superior Corporation declared in JAugust 2%
per cent. interest on the $3.000,000 oufstandifg income
bonds, payable October 1$t. This payment anm\ims to one-
half the annual interest, and this was the first declaration
since October 1st, 1906, at which time five per lcent. was
declared. Ji

| Crow’s Nest Pass Coal directors declired a dividend of

' per cent  payable August 1o to shareholderg (of record

August 3. The declaration was not a period dividend, but
merely a distribution. The Crow’s Nest Pass Coal T ~mpany
ceased paying dividends in 1908, it being stated that such a
policy was followed to meet losses through the Fernie fire
@and also to furnish funds for development witk and im-
provements. g7
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ONTARIO’S MﬁNERAL PRODUCTION.

Gratifying Increase i :{Sil;;;- Output—Gowganda Con-
tributed to.the ?ﬂtal—Canada’s Production.

[ S

- Rtturns to the Buregu of Mines show that the output of
the metailiferous minesgiand works of Ontario for the six |
months ending June 30i}§}7 1910, was as follows:

juantity Value §

Silver Ve alialal .12}804,092 6,260,197
Cobalt .... bl L ... | 189 35,057
Copber ... ...i ...JEmsi..... 4,634 660,497
Nickel .... i aa-Q9088. ... 9,339 2,005,660
Iron ore . sy .. 30,407 113,082
Pig 108 %, foaes fns;..... 221,718 3,540,688
ne ofe il aons. ..... - 576 5,000

Tons of Ore ;

Shipménts from silwt mines aggregated 14,787 toms, of
which 12,024 tons were cf"ure and 2,763 tons of concentrates.
The former averaged 813 bunces of silver the ton and the
latter 1.017 ounces. (;5»g.md‘| contributéd 334 tons of ore
W of silver, and the Lake Superior

contamn:ng 317,925 oum
n, the remainder being from Cobalt

distrigy a small producti
proper. i il

The production fnri ¢ corresponding period of 1909 was
11,234,382 ounces of sxll'r ¢ valued at $5,379,080.

Hu nickel-copper phinés of Sudbury turned odt 9,339
itops of copper, as compared with
6,027 tons of the formef a and 3,741 tons mf the Jdtter for the
same period last year, mcrease of 52 pcr cent. and 42
per cent. respectively.

six months-of last year dpes not show a large increase, the
figures !uxm 221,718 tpis, having a value 0L8 5404‘3‘ as
against 211,583 tons va us'd at 83,107, 759 in 1909.
Production of the Dmhlm. #

Theé /annual nnmril produttmn since 1886/ is shown in
the following tablé, frami the report of the Division of Min-
eral Resources and S‘,n stic§, Department of Mines, Ottawa:

. 5

1886 .. .. {10231 25, 1808 .... 38,412,431
1887 . 32,3 1899 49,234,995

3 1888 .. 2,518, \94 1900 ....| 64,420,083
1889 . J,ul;* 1 l 3 19of ..,. 05,804,611
1590 . 002 ! 63,211,633
1891 1003 ¢ 61,740,513
1892 : S o 1004 60,073,597
1873 - : :,.wnss u\' 1005 ; 60,528,170
1864 . ‘ll).';jl 158 1900 . 70,087,308
1593 120, 505 017 1007 86,865,202

1 560 (23,474, ‘5” 1908 85,027,802

e - 90,415,763

)7 4,485,023 1909
Llrn Cold omwt ot
THis table illustra

dustrial development.
a Sudden advance is sh
"t’\/‘n Years -no great
gress, but that towardsiihe close of the second decade, about
he years 1898-1goo, anfimprovement, as indicated by the in
reases, took place; i again this is shown in the statistigs
rering the third de
while in 1

the three marked divisions of in-

ni that for another period of six or

Janada’s mineral production. repre-

while the #gfual increase was nearly nine- fold.

erals prrxlurtd during the 24 vears

history {si $1,116,032,342.00, of which nearly
0| gold outpm, .
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Full particulars and price gladly. sent upon request.

/EMILIUS JARVIS & CO.

( Members 1uront Siuck Excban ). :

The production of pag' jron as comp;&’r(‘d with the first |

yalioration was “apparently in pros !

' period. It is-also interesting to |

Volume 4s.
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Toronto S
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LARGE POWER AND PAPER COMPANY

Receives Charter—Six New Oil Companies for Alberta
—Total Capitalization for Week Over
Thirteen Millions.

The Canadian- Power and Paper Company, capitalized

at, $10,000,000, and with head office in Toronto is the largest
¢anceérn to receive a charter this week. The total capitali-
zation of the thirty-severd new companies is $13,763,000, the
only other individual ‘capital ;running into seven figures
being that of the Skeena Lumber Company, -whose head
office is also in ToOronto. Oil companies are again coming
to the fore. Six received charters at Edmonton during the
week, the individual capital of five being $10,000, while the
sixth concerfi had a capital of> $500,000.

}lu following is a list of charters granted during the
past 'we€k. The head office of each company is situate in
the town, city or province mentioned at the beginning of each
paragr .nph the persons named are provisional directofs:

Barons, Alta.—Farmers Exchange Company, $10,000.

Blairmore, Alta.— Blairmore Brick ('ompany, $60,000.

Magrath, Alta.-—Jensen Investmept .Company, $100,000.

Pincher Creek, Alta.South .Ail)cfza;'liay Growers, $60,-
41);

Medicine Hat, Alta.—\Wagon Seat Eock Company, $30,
000. =

Strathmore, Alta.— Rocky "Ford Agriculture Company,
$608,000.

Sorel, Que.—Le¢ Club de Yacht de Sorel, $10,000; G-
Magnan, F. |D. Coron. E. Robidoux,

Winnipeg, Man.—Bon Ton Confectionery Company, $s5,-

000;. B. McDonal, H: M. Crow, A. B. Crow.

Dundas, Ont.—Chapman Engine & Manufacturing Com-
pany, $2c0,000; S. H. Chapman, F, W. Chapman, A. C.
Morris,

Shertrooke, Que.—Eastern Townships Lumber Com-
‘n.:m,\J.h $50,000; E. C. Goodhue, H. E. Goodhue, C. C.
OO ue .

, 8t. John, N.B.—McCreddy & Son, $50,000; J. T. Mec-
Cready, St.,John; P. E. Fownes, Sydney; K. J, MacRae,
St.! Johna
- Robertsonville, Que.—Robertson Foundry Caompany,
820,000; ]. E. Morency, A. Lambert, Ste. Marie; A. Talbot,
Robertsonville 2

Thetford Mines, Que.—Thetford Manufacturing Com-
pany, %20,000; D. H. Pennington, Lyster; ] C. Gagne,
Sherbrooke : J. E. Lessard, Sherbrooke, V

Calgary, Alta.—Redcliffi Hotel Company, $25,000. Ak
berta British Columbia Development Company, $100,000.
Mac¢Donald Construction Company, $10,000. Calgary In-
vstment Company, 825,000, Calgary Athletic Club, $15,000

Montreal, Que.Wilson Auto Company, $s0,000; L. A.
Pavid, H Elliott, J. J. Robson. ' La Compagnie Miniere

: | de Mica Blanc “Yale,”” $100,000; J. E. Globensky, W. S.
stowth was gradual until 1890, when | Strachan, V, Rougier. Morin Club, $20,000; R, Guilbault,

F. X. Lessard, E, Maurault, 5
Edmonton, Alta.—Fvans Construction Company. Alex
andér Hilpert Fur Company, $20,000. Western Investors.
810,000. Fresno Oil Company, $10,000. San Francisco 0il
Company, '‘B10,000. Los Angeles: Oil Company, $10,000
Mexican Oil Cempany, 810,000, Santa Barbara Oil. Com-

: pany, $10,000.  Edmonton & Fort McMurray Oil & As sphalt .
#2.23 per capia, in: 1909 ‘it represented about 812 | Company, - $500,000.

Edmonton Amusement - Company,
83, 004,

Toronto.— I"Mnu Tire Company, $40,000: D. Ewing, B.
Ewing Cobourg, C. T. Purvis, Toronto. .FExclusive Child
ren’s Clock Company, $20,000; L. Shopiro, W. D. Haugh
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Dobie Reeve Silver Mines, $500,000; E. J.|
‘Digrium, A. H. Beaton, H. W. Shapley. W. H. Martin &
‘Company, $50,000, W. '‘H. Martin, J. Bodie, R. Cowan.
Canadian/ Power & Paper Company, $10,000,000; F.. B
Phipper, G. Ruel, G. F. Macdonnell. Skeena Timber Com-
panyy  $1,000,000; A. W. Ballantyne, C. F. Ritchie, J. H.
Oldham.

N. Rosenberg.

)

—— >~
1
TORONTO BOARD OF TRADE REPORT. |
A report which will be gratify
business men of Toronto, but to the citizens in general, has
been issued by the Board of Trade for that city. Mr. J. P.
Watson, president of the board, in an optimistic report,
states that the present prosperity of Canada is due to large
crops and high prices, immigration, influx of foreign capi- |
tal, and the development of our natural resources. Some
interesting and satisfactory comparisons are made in the|
business of the city during 1909, as compared. with 1908. |
Building permits increased by over $5,000,000; postal ‘rev-
enue by $35,1c0, the total being $500,000 over that of Mont- |
real; customs revenue by $2,750,000; street railway receipts |
by $900 per day. & . - !
It is generally conceded that Toronto is the great distri-|
buting centre of Canada. This dlaim is borne out by the]
statistics available both from,a njercantile and manufactur-
ing sense. For the past few yéarg the city has been expand-
ing, the growth being healtay, and in nmo one department
has it been forced. . At the present time Toronto is approx-
_ imating a population of 400,000, land it is the aim of the|
Toronto Board of Trade and kindred associations 10 so|
arrange for future expan:ioa as
the city and the comfort and welfare of its citizens. There |
have been a number of public matters that the Board of |
Trade has interested itself in, chief among them being the |
building of a viaduct along the waterfront, the reclamation |
of Ashbridge’s Marsh for manufacturing pyrposes, placing |
the waterfroat in the hands of a comm ssion, and the deep |
. ening of the Welland Canal with! a view to. giv.ng Toronto |
the status of an ocean port..

{
i
|
|
|
|
\
|
|

4
COBALT ORE SHIPMENTS.

The  following are the shipments of Cobalt -ore, in
pounds, for the week ended August 26th :—Kerr Lake, 480,- |
000; Nipissing, 445.340; McKinley-Darragh, 180,260 Crown |
Reserve,  181,000; Temiskaming,  120,000; Right of .Way, |
111,420; La Ros2, 170,320; Townsi
60;140: Buffalo, 50,240; total, 1,893,810 pounds or 936 tons. |
~~ In 1904 the camp produced l? tons, valued.at $316,217; |
in ‘1005, 2,143 tons, valued at $1,437,106; in 199, 5,129 |
tons, valued at $3,000,000; in 1907, 14,040 t°ns; in 1908, 25,
700 tons; in 1909, 20,751 toms. -,

I3

FINANCIAL PROBLEM FOR SU™™ER
SOLUTION.

A few days ago, says a dispatch from Paris, a,
rich lady living at Etampes, near the French capital,
came into the city to draw a jsum of money frim the
bank. After she had receivéd payment -she walked
to the Vaugirard quarter, and, on her way, thinking
a mistake had been made, |stopped to count the
money, which she had placed in a small bag.

During the count she drppped a note for $200,
which was carried away by the wind.: A goa herd,
who was passing with a number of goats, nicked-up
the note, and was about to ['{ch it to the lady, who
‘had run towards him, when one of the animals
snatched the precious paper from his hand, and be-
fore zh;: man coull effectively interfere had eaten i,

The lady accused the goathérd of having given
the note to thé animal, and a pol ¢ceman who was
called took the four-footed thief and the goatherd
'nf"’!l‘ the commissary of police. .

,"“ prove his honesty, | thé goatherd offered
‘f"'“fl't‘ the offending goat, ‘and the animal
taken to the Vaugirard abattoir and killed. The

. bank-note was found in pieces, but as the number
is still decipherable the lady will be able to recover
the money, : ;

. The goatherd, having demonstrated his honéesty,
demanded that the lady should pay for the goat.
I'his she refused to do, and the man has appled
to the judge to settle the question,

What will the judge decide?

0

was
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ing, not only to thef

te, 66,000; City of Cobalt, | -
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IMPORTANCE OF FIRE INSURANCE.

That the Importance and necessity of adequate hre insur
ance is not properly- appreciated by retail merchagits gener
ally, was the opinion voiced by Mr. W. C. Matthet¥s; general
manager for Canada of R. G. Dun & Company, @t a meet-
ing of the Winnipeg Credit Men’s Association. **In rural
districts,” he said, “the facilities for fighting firé§ are,
rule, very inadequate, and in isolated places do fiPt exist at
all. If a fire occurs and the man is not properly linsured it
spells ‘disaster’ in startling head-lines. The savin"'s of years
are swept away and his debt paying power is - geduced to
whatever he may have outside of his business, which, in too
many instances, proves to be but a drop in the bhicket. So
long as the retail merchants are doing business to such an
extent on your capital by the extension of credit to: them, it
behoves you to see that you are properly protected | #gainst
fire loss. This is a matter I cannot emphasize teb strongly:
or urge upon you too vigorously. So important dé we deem
it that in affixing ratings we only estimate the isShred value’
of stock and other inflammable assets, and this frequentl
accounts: for discrepancies between a surplus shown and a
rating we feel safe in giving = &

as 4

redound to th: credit of | /

Royal Securities
Corporation, L.

MUNICIPAL and
CORPORATION

BONDS
Correspondence _lavited :
164 St. James St., Montrealf'

TORONT10O QUEBEC HALIFAX
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_ bentures by-law.

T ®r ke . 7! & . > OV E shen- | 2
light and $1,500 firg profection 5 per cent 20-year deben- | the best interests of the business to allow a new agent t0

BONDS and MUNICIPAL CREDIT J

BOND TENDERS ‘INVITED.

. | ol | > . The sixty-scventh semi-annual statement of the Rimouski
Monetary Times Weekly Register of Information for | . . |ncurance Company shows a continuance of a substa:
Bond Ddalei‘s apnd Municipal Officials. ial financial condition, For ‘the half-year ended June 3oth

| 8 $ the net premiums, after deducting rebates, eic., amounted

to $180,422. The losses paid and incurrc&_ including loss
; expenses, amounted to $32,222 and agents’ commissions, sal-
Berfin, Ont.—Ratépaydrs have passed an $8,300 sewage | aries, etc., to $56,821. The incurred loss ratio was 43.4 and
system improvemeht By-law. : the incurred expense ratio 20.9. 1 he actual net surplus on
Penticton, B.C.—De¢beptures will be “issued for $100,000 | the six months’ operations was $55,002, a demonstration of

for purchase of waterworksisystem. . good underwriting.* The surplus to' policyholders amounts
Owen Sound, Ont.—Rate payers have passed a $100,000 | to $332,027. The Rimouski. which has doubled it cash
bonus and stock subsériptign by-law i assets -within three years, was the first company to pay ifs
Vernon, B.C.—:Until Skptember 12th, for $26,000, 5 per losses on the Campbeliton conflagration, where its net amount |
cent., 15, 20, and 2¢éyear| debentures, S. Somerville, city | was less than $15,000. The statement, as it stands, indicates
treasurer. - | ; that good management. has placed the company in 4 sound
Fort 'l[ﬁgm” oi.(..;bn S:ptember “21, the ratepayers | position. Messrs. McLean, Stinson & Co., !.imlt«-d_-Tgron.
will vote on a $12800 4% per cent. 3o instalment de-| o, are the general agenis -of the company in all provinces

iR except Quebec.

i §o—
" New Liskeard, Oﬂ(.—g‘hc waterworks exténsion by-law
has been carried. | '} i A,

_ Strathmore, Alta.- For| $2,000, 10-year village deben- | ealiiia
tures.- H..] Spicdr, Secrefary-treasurcr. (Official advertise

ment appears on another page.) & TORONTO WELCOMES BRISTOL MERCHANTS.
North Vancouver, B. ,—Until September 19 for $100,- | "

450 | 5° per cent. so-year debentures. Thos. Sheppard, cny; At the invitation of the Canadian Northern Railway and

clerk. (Official advettisenjen: on anmother page.) | authorities of the Toronto Exhibition, the following members

s A!h.f-P.»;€8:18§,Six;.z, 4% per ceni. 8. 20, ,¢ the Bristol, England, Chamber of Commerce, are at

R L e ae] | |geessnt in (Chmadas—Fhe Sheui S8 WS ecai T
al advertisemnenit: @ ars on 2 age. | o . . ins

Stettler, Alta.—Until Sgptember 15th Tor $29,000 5}2 per " RlS(‘lC%’, qnd Messrvs. Edward Lowt_hcr, C. G. Huggm:,.P,

cent. 20-year debdntukes. [I. Mitchell, town commissioner. | l'.ndn:~s Gane, H. N. Bathgate, Eddie Harvey, Henry L. Rise-

[Official advertisefnefit apfiears on another page.)- ley, E. B. Colthurst, J.P., E. J. Taylor, John Thorn, and J.
Woodnorth, 8.D., No, (1533, -Man.—On September 10'h | E. Skewes. B

the ratepayers willi vole on [p by-law to raise $2,000 for school | These members are touring Canada .in the . interest of

purposes. A. P.- Power. seicretary-treasurer, virden, | trade expansion between the motheér country and the Do-
Moose Jaw, Sasks—Unfil September sth for $512,000 47 | minion, and were welcomed to Toronto by the Council of the

per cent. 5. /10 apdl 48-yea | sinking fund debentures. W. F.'| Toronto Board of Trade on Wednesday last.

l}){(;l )(’n_\' clerk. ﬂ():?l('nzll ;ad\'vnlwm« nt appears on another | The delegates were also given a reception in the Mayor’s

ee- Lo ol office.  Several members of the City Council were present
Fernie, B.C.—Until September 8th for $4,500 5 per cent. | with Mayor Geary, as well ‘as representatives of the Toronto

1o-year and $27,0p0 § perjicent. 3o-year debentures. G. H. | Board of Trade

1 advertisement appears on- an |

Boulton, treasurer. {Offic
! , R (R RS n i

other page.) : & '
. Red Deer, Alta.-Until October 1st for $26.000 5 per | |
cent. §, 10, 20 andl jo-yeaf debentures. A. T. Stephenson, BIC LIFE INSURANCE CONVENTION IN TORONTO.
secretary-treasurer. {Official advertisement appeary an an- | p —_— ¢
other page.) e 10 ; - ‘ The Life Underwriters’ ..ssociation of Canada will meet

Antigonish, ""‘;“‘"‘p“;‘l September “17:h for $25,000,| in Toronto on Monday, Tuesday and |Wednesday. The offi-
4% per cent, jo-yeag wal rworks debentures. D. C. Chis-| cials in charge of the convention have been very active with
halm; town 1r‘-as(1rr-j, * (Qfficial . advertisement - appe€ars on| the result that a large number of delegates will attend, the
“another page.). .| £, <2 ~ | Queen City contributing a generous quota,

Prince /Eduzrd _count, Ont.—Until September 15, for | On Monday morning the executive committee will meet
$35,000 4% per cent 2ctinstalment road construction de-|and in the afterncon the conference will be formally opened,
bentures. D.:L. BoBgardj treasurer, Picton, Ont: (Official | Mavor Geary, of .Feronto’ welcoming the delegates. Com-
advertisement on anéther 1 ;

| 1
Nanion, Alta.——[7ntil

.agyc.)’ ¢ ‘ . —| mitteg reporis will then be dealt with| followed by a general
eptember 6th for $6,000 electric | giscudsion arising from the question “Is it detrimental ‘to

tures.. W. Robertsod,  segretary-treasurer. «cial | adver- | enter the field without assistance from| an experienced man?”’

tisemant, appears én anothgr page.) | - J b
i On Tuesday . sside h will de-
Chilliwack, B.C.—\Un{il| October 1st for $10,000 road| n Tuesday the president, Mr. E. R. Machum, Wi
machinery,” 810,000 rdraidage and $15,000 municipal hall liver his address, and the silver cup in connection with the
i Ly g 4(‘<.‘ . (r n':" 0 mumapal A2t membership competition will be awarded, as also the medal
\' I “n.”“\ g m‘]{ "(;‘)Vfﬁ' c“l .‘Il_n et b J. H.l i, the new business competition. A'jgeneral discussion will
,} 1W ¢ : city clerk. 1;‘ advertisement. appears on an-| . held on *““The baunds of (r)mpt’titjiﬂn." Silver cups will

sther page.) ti 2 a'so be awarded for the best essays on varioys subjects.
i— ' On. Wednesday another medal will be awarded for the

| T « s

D;"NT RES AWARDED. best essay on the relation of life insurance - to society and
e 1 state. A general discussion will follow wunder the heading
Richard, 8.D., Man, 7,500 debentures to Messrs. J. | “How can we serve ‘the best interests of our l""i“."hﬂld"“?'

Addison Reid & (‘g()mpany_; egina. | There will be more addresses and general discussions, the

Alberta, 8.D.—$§,000 per ¢ent. 1o-vear debentures, te | election of officers "and the selection of the next place of
Messrs. H., O’Harp & Company, Torsnto. meeting.

K!Jom,_l.rc_.——’&?no‘ 5 per cent. 15-year debentures, The social features have not been  overlooked, and in-
to,the“Dominion Semi.;uuw ‘(‘“rlwr'm“n'.’l“r”m"' | clude a dinner and evening entertainment at Toronto Island,
- Saskatchewan, 'ﬂ',’"" 5,000 6 per ‘cent. 1o-year deben- | an automobile ride’ moonlight ¢ail on Lake Ontario, a theatre
tures, to Messrs, H, @’'Harg & Company, Toronto. | party, a Scarboro Beach party, and amnual banquet. r. H

3 ! H. Miller.>chairman of the Banking and Commerce Commit-

| tee at Ottawa, will be one of the speakers at the b;mruu‘t’ on”
| Tuesday evening. as will also Mr. H, C.: Osborne, of 1o
ron‘o. Mr. T. B, McConkey will act jas toast master

All bids for t}’;e Vernon, B.C.. 826,000 issue have been
reiected. New tenders \‘i”_ be received until September 12th.
Officers of the: Pacific [Exploration Company. which is to
develdp a waterpower:on the Pend d’Orielle River in south Gl e e T 2

v Rritish. Columhia llare :—Mr. H.' C.*Hall: Nelson, | ‘ > &
B C., president; Mr. 5] Wi Falls, manager, and Mr. A. P , The Phoenix Assurance Company, of London, anl:\{\d,
orsC retary. | Mrl W] H. Jobes, Portland, Oregon, is|is advertising for inspectors and agents for their Canadian

iy interested; j { life department now being opened.
¥ 5
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5%

MATURING 1940
Price to yield 43%

iunicipality of Summerland, B.C.
DEBENTURES

C. MEREDITH & GOMPANY

101 St. ancols Xavlor St. Montreal

C. A. Kennedy & Co

Bond Dealérs_

Guardian’

Building St James St.

MONTREAL

¥

A. P. Christmas & Co.

Government
Municipal

Railway

Ldndon & Lancashire gﬂldg.

MONTREAL

BONDS

N

WE OFFER

Town Bonds
to yield

51%

-

" Good WESTERN and ONTARIO

C.H. BURGESS & CO.

TRADERS BANK BLDG. TORONTO

\\mccn“
Ul EINTUR

' scnoS,

ONTARID MUNICIPALS

We own and offer bonds of
ONTARIO CITIES
ONTARIO TOWNS
ONTARIO VILLAGES
ONTARIO TOWNSHIPS
ONTARIO CO -
ONTARIO SEPARATE
SCHOOL BOARDS

Prices to yleld in% to 5%.

Brent, Noxon & Co.
49-50 Canada Life Bclldw

‘l‘oronto. Can.

list of bonds.

investor.

| 1,000,000,
Great Northern Railway of Canada

£ 720,000,

| § 50 Bell Telephone Company of Canada
5,000, Shawinigan Water & Power Ce mpun

§,000. - Ottawa Electric Cémpany
P. Burns & Company, Limited .
§0,Q00.
10,000,
10,000, Canada Cement Company, Limited ....
The Income Basis

Incomcs ranging as high as 6

Standard Canadian securilies
may be readily marketed.

A selection may be “made to mee

RAILROAD,

Duluth, Rainy Lake and Winnipeg Railway |
Mexico North Western Railway Company,

5,000, - Toronto & York Radial Railway Company

Canadian Northern Railway Company (Equipment).
....... Lososmibsine

Company..*
Jimited. .,

((’,un\ut d by the

Canadian Car & Foundry Company, Limited
Dominion Iron & Steel Company, Cons olidated ......

loronto

25,000. Provincial Light, Heat & Power Company (G ulrnl r' by tt "Montreal Light, He

h ywn g\'rs the approximate .intere

Railway
<

INVESTMENT OFFERINGS

per cent. are obtainabte from our current
haveé all essential features of sound investment—
¢ the individual needs of every class of

PUBLIC UTILITY, AND INDUSTRIAL ISSUES.

Company)...

at & Powe

Toronto

Montreal

" Dominion Securmes Corporation, lelted

London, _Eng
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;I_R'l FINANCES.

\){ Red Deer, Alta., e luding a

826,000 block whichWill |be Sold in October,  amounts 1o
$163,563, less 874,016 for; ;aterworks and local improvement

RED O
The debenture dcbx

debentures, léaving th¢ ne¢t debt at $80,540. The assessed
value for taxation is #it, 450,030, and the estimated value of
real property $2,0¢ éoo,{ while the 1ncome .nac:slmcm
amolunts to $25,400, anf the personal assessment 10 $168,750.
From the total is ded! ted! $242,950 for exemptions, the pro

'or \about two-thirds  of value. The

perty being - assesse
assets of the town aoupt
chiefly of waterwork ewers
present $125,800 of t

to $184,894, and are composed

ahd public works, which re-
The present population of Red
The revenue

Deer is 2,500, agamng five years ago.

from all sources is ‘42,()41, the rate of taxation being 15
mills for general rate and 7 mills for school rate, making a
total of 22 mills. A

SINKINC FUNDS.

Some fine queslidlis of ethics are raised, when ont di+
cusses the question tﬂfth(_ﬁ investment of municipal sinking
The City of Edmoston has loaned part of its sinking
funds on first clas: meftgages. This fact has arbused some
¢ritic.sm. The city’s Jar}'cr strictly regulates the investment
of the sinking funds #nd limits the municipality to certaip
securities. It can infest only in ‘“‘Government secunties,
municipal or school debentures, or in Jocal improvement or
any other debentures i the city, or in first class mortgage
to an agiount not excedding one-half of the sworn valuation
of an independent dppfaiser, or ‘by way of the temporary
use of an amount not ex¢epding 75 per cent. of the estimated
damount of the munirih§nl 'taxes to be levied by general rate

INVESTMENT o

)

funds.

of the current year, prpvifled that such amount shall he re-
placed by the end n(fﬁhcf current year; and from tme 1«
: invest in other like

time as such securitifq mature may
securities,”’ !
Criticism was_ ainiegd.
the city on a large Buil ing on
The city authorities $tate \that the
building is below fifty per cent.
is for ten years at :#ix iper cent. without the option o
paying any of it off Befdre the expiration of the time. “‘W¢
also hold insurance : ciem to cover our loan,”’ they add.
“We have alwavs beEn i yvery particular with™ our sinking
funds, as we fully realjze’ the importance of the trust, and
any loans we have miade are amply protected.” s
Another criticisph of the city’s action'is that the rate. o
interest on théir loaps s usually six per cent. or one per
cent.- at least below ghd lowest rate at which money is ob-
tainable from any of the loaning institutions on ‘central
business properties ini,-E‘bmnm‘,n. It is thought by some that
the city’s competitiof with loaning institutions that pay an
annual tax to the gogerment on the capital emploved in the
province, .as well ias & fldar spacé tax to the city for the privi-
{ i lege of doing businessl: i is somewhat unfair.- With the
" selection of investmeéntd available by the city, it might
advisable for the .'lu‘__ui_nirs to consider these objections.

articularly at a loan negotiatedsby
First Street, Edmonton.

fr\

>
§

.

COURT FOR LABOR DISPUTES.

pre

The letter which :lpﬁ?-ln‘d\lm The -Monetary Times tw
weeks ago r(-g.nnllngéf the 'establishment of a franchise court
for the adjustment of labbr disputes has brought Mr. ]J. P
\luxm;f‘n- writer, sbhte ibriticisms. Mr. Murray writes the
following letter in rEply i
Editor.—Monetary 'l‘ii“ncae,N

Sir:—Let us Y.uki& apoint. from which to ‘work. ' The pro-
tection of ,the genersl 1“5"!"1(' from death or property
Every citizerf is gov@rned by laws and restrictions for that
You meet it eﬁ'v_‘,vh-'mumf-n' of the day while in any
individually, as-well as every one else
individually.. must ré#spedt those- restrictions or be subject
to fine or 'rnpriﬂ)nl’;!(‘ﬂh Now, strikes, locKouts, . bovcotts,
picketing,. etc., are a?ll,‘c:m::-\ for disturbance and destruct-
In private cofpofations there may not be state right
unless Mwabdon destruction or bodily harm is
being done, <lv1rim,r"|§'.;1] to the quiet and peace of the com-

loss

end

public place, and yo#

101

interfere,

munity, il 8
In public franclgses, | however, different streams of the
people”s interests .| apd we should all* strive for the

betterment and ‘)rn;t,af*nihg of all the channels which guard
\d guide the benefjts . of the many amenities’ for our wel-
Lezisdation is Heéded to protect the operation of public
franchisesz either fram \\‘it!\in or without, and is much more
importiant than zhn'j’ifnr;;\: private corporation, 'and rightly

because of the depemdence of the public for use of that

T

fare

/

RS

THE MONETAR

amount -loaned on this!|
of the sworn valuation, and |

be

Y TLMES

Volume 4s.

the authority granting the franchise, to assume the respon.
sibility| that, in its operation, the public for whom it was
granted may not suffer. §

As probably the greatest element of disturbance to
peaceful performance 1s through labog, then labor should be
governed. Governmicnt means subject to regulation and
her¢ we have a principle admitted. If the regulation under
legislation compels it to be understood that applicants for
employment . under public franchises must agree to rules
which will govern their freedom of action in case of dissat-
Ysfaction, and that an infringement of these rules may bring
fine or imprisonment, then intending applicants’' may refuse
to” apply, but .once hayving signed an acceptance of work
under the law, they would be governed by such law. Take
the volunteer service. You make an application voluntarily,
but having once signed you are no longer a volunteer. If
vou go further and join the regulars you are still more
forcefully reminded of the discipline.

It is all very well to say you cannot force a man to work,
that is true, but vou do insist in a man doing something or
be arrested as a vagrant, them you send him to jail and
make work.

Origanization is good and tends to better methods, but
s organizatiop saould be so arrogantly arbitrary as to say
wiio shall or who shall not be permitted to accept work which
i< owered. V/ork may be refused by onme but if wanted by
another mis rights of accepting it are more valid than the
other’s right to refuse it

Establish freedom for an honest man to accept work
offered. That work will carry a condition which will legadly
contro]l him' after he accepts it. He will know that the public
welfare is depending on him, that he will do untold harm if
he breaks the law herein, not only to the -public but to
himself. :

Refuse to allow employees to leave work in . a body.
Refuse the walking delegate the opportunity to stir up strife.
Establish a \Court where labor grievances may be tried, a
Court that thas power to arrest and punish and I think the
disturbanc€s in all public franchises would cease.

/ There is no wish to force a man to go against his con-
victions and if he prefers not to accept the conditions
attached to employment under a public franchise, no man
can compel him to take it. Even after he has accepted it
and finds it-does not suit him, he can leave in a reasonable
time, but not in large numbers at.once which would upset
the country’s interest. : :

No doubt - there are points calling for considerable
|thought in the idea, but for the welfare of our.country let
your thought be of a constructive criticism rathér than a
| blank “I don’t see how ?”’

X
pasril

N Yours, etc,:Jas. P. Murray,

i Toronto, -August 29th.

el A

MAPLE LEAF'S POl!f COLBORNE ' PLANT.

The Toronto Stock Exthange, tozether with the repre-
sentatives of several banking and commercial institutions,
"made good use of the holiday last Saturday, making a trip
to Port Colborne, as the guests of Mr. Cawthra Mulock and
his colleagues associated with him. in the Maple Leaf Mill-
ing Company. This concern, as is known, recently absorbed
Ihg }.\lapl»- Leaf Flour Mills Company and the Hedley Shaw
Milling Company. The party inspected the new plant
the company at Port Colborne and also the government
elevator. The company has an excellent site for its mill
and for the. large elevator which it proposes to build, Vessel
owners can make quick delivery ‘of their cargoes at Port
Colborne, saving time and the tug charges of the Buffalo
river, when £ompared to the Port of Buffalo. The Maple
Leaf Company expects ‘to market its offal within a radius
of fifty miles of this particular plant which has cxcellent
transportation facilities, Its pawer is obtained at 2a
rate of eight dollars, which compafes with ten do’lars paid
for power at the Kenora mills :\np“’nwnt\' dollars at Buffalo.
The Pogt Colborne mill, which is now in process of com-
pletion, is situated upon a slip 'projcting: into Lake Ene
from the entrance to the Welland Canal. The immense mill
and its attendant elevator not vet erected but with a pro-
spective capacity of two million or more bushels, is in the

very g¢entre of the 'harbor with twenty-two feet of water: on'

either| side. It has facilities for vessels tying up on One
side to discharge wheat, at the same time as vessels on the
other side are receiving flour, both.being in navigable water
_for the largest freighters, BT
A hearty vote of thanks was tendered to Mr. Cawthra
| Mulock, Messrs. John Hunt of London, R. Cooper of
lanid, IC. W. Band, Charles Wurtele and Hedley Shaw,

hlic convenience, xﬂﬂdz the necessity . and obligations of directors present, for the cnjoyable and insthtiVe CXCUfslm'
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59 40 Year BONDS
Due 1st May, 1950
school Commissioners of Longue Pointe, P.0.

(Liability’ of the Cify ®f Montreal)

PRICE TO YIELD 43/

ST. CYR. GONTHIER & FRIGON,

103 St. Francois Xavier, Montreal.
Bell Tel. Main 2701.

|

Government,
For Permanent Investment.

Bought, Sold and Appraised.
Correspondence solicited.

Dealers In High-Grade Bonds

42-43 Bank of Ottawa Bullding, -

THE MONETARY TIMES . 1023

COMPANY, LIMITED

: |
The above attractive income return can be secured
from a gumber of the Bonds which we are offer-
ing at the present time, i
All our Bonds are purchased only after careful
scrutiny, and our offerings bear our 'own
recommendation.

Correspoudence Invited,

INVESTMENT TRUST

MONTREAL

Bonds suitable for Trust' Funds, |
For Deposit with Canadian|

¢ Canadian_Securities of all kinds

W. Graham Browne & Co

MONTREAL

Bonds at present market prices yield
excellent -interest returns. We

several choice issues in amounts itom
$1,000 to $25,000, yielding from 4§ to
53%, particulars of which we \\_5[ be

pleased to send on request.

Write us to-day.

NAY & JAMES,

REGINA, - - - CANADA

Covernment Cuarantee as to Validity.
TO YIELD ATTRACTIVE RATES

Particulars on application.

s 8 88

J, &, MACKINTOSH & CO.

Merchants Bank Bldg.
WINNIPEG.

LN
- : 5 : : i :
WESTERN SCHOOL MND MUNIGIPAL || Quebec Municipalities
Debentures We make a speciality of Municipal

Debentures issued by cities and
towns in this Province. They yield
on the whole slightly higher interest
than those issued in Ontario while
being of equal security. ‘For par-
ticulars apply to

HANSON BROS-;

164 St. James St., -~ Montreal

Canada Machinery Corporation, Ltd.

6% FIRST MORTGAGE BONDS

PRICE - Par (100) and isterest, with 25% bonus in
Common Stock. Interest dating from August ist.

HE CANADA MACHINERY CORPORATION, LTD,
is a consolidation of The MacGregor, Gourlay Company,
Lid., Galt.; The Hespeler Machinery Company, Hespeler ;
The- John Ballantine & Company, Preston, Ontario ; the Wood-
working Departments of Goldie, McCulloch Company, Lid,
Galt.; and the Susex Manufacturing Company, Suses, N.B.
The total bond issue of the Company is approximately equal
to only one-third of its assets, jputting the bonds in an unusually
m'onE position §
urther particulars will be sent on request.

DOMINION BOND COMPANY, LTD.
Merchants Bank Bldg., Montreal.

Royal Bank Bidg., Toronto.  Citizen Bidg., Ottawa.

HIGH CLASS

INDUSTRIAL BONDS

Yielding  from :

o 30,

T 2% 3

5 /) Q 64 o

FULL PARTICULARS SENT ON
APPLICATION

F. WILSON FAIRMAN;;
: Suite 26 :
Commercial Union Building, Mfo@tred
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WILL HAMILTON HAVE CIVIC INSURANCE FUND?

1

The Hamilton, ()nt.,f;ioard of . control intends to recon-
sider in the near futufe tife cld question of arranging a dif-
ferent- insurance system for the civic buildings, and it is
likely that the ratepayers will be given the opportunity of
voting on_a by-law to Fais¢ $10,000 as a commencement of a
civih insurance fund. Althpugh the proposition was discussed
by the board some month fagc, no action was taken, but it is
announced that definité steps will be taken in the near future.
The controllers are not alfogether satisfied with the manner
in which the civic instranice is handled. About $300,000 is
carried, $100,000 being: oni the city® hall alone.
ance agents will take the fisks no longer than a year, there-
by increasing the cost of [the insurance.- It has been esti-
mated that the city pays bgtween $3,000 and $3,500 per year
for insurance premiums, apd the suggestion was made some
time ago that all the policigs should be discontinued and that a
fund should be started, being added to each year. That was
a risky thing to do, as re might be a heavy loss by fire
shortly after the fund was istartéd, and without insurance the
city would stand to los¢ a dirge sum. Another suggestion was
that the city issue debén : res to the amount of £300,000, In-
vest the proceeds, and’ pépsibly derive a revénue of 1 per
cent., or $3,000 per yedr.!: The most feasible way out of the
difficulty, according to ‘the| tontrollers, would be to submit a
by-law for $10,000 to the people and use that amount as a
nucleus.of a civic insuranée fund, adding between $4,000 and
84,000 yearly. In a few years there would be a fund of re-
spectable size, always bnﬁf ting the conflagration risk,’ while
in case of a few fires @cdlifring on city property Jduring the
said few lyears, a little debt of 820,000 or so might require
wiping out. The Hamilton board of control have, perhaps,
overlooked the fact that the fire fiend is always with us, and
how long it takes a fire {p] consume $15%000 worth of pro-
perty. The' scheme may and may not be a success, other
municipalities have tried 3t, and met with loss; while if -the
scheme were at all feasilile; surely our larger cities with the
best fire protection in Cahada wquld have had an-insufrance
fund long ago. : B

- v
LIFE INSURANCE IN MANITOBA.

ok 1§

From the fact that only one life insurance company is
doing busineéss in Mani(ob_; under a provincial license, it is
practically impossible tg gmher any data or compute the life
insurance business domg in that province by companies in-
dividually. With the exception of the Prudential Life, all
other companies writing ‘lifé insurance in Manitoba are

~ licensed by the Dominion {3overnment, and are only regis.er-

ed in the prevince. As the Provincial A¢t does mot require
them to give afy statigtic§ \as regards the extent of business
done by them in the province, the only figures secured are
the premium income calle¢ded by the various companies, this
heing required for taxation purposes. The Canada Provident
Life Insurance Company, alsogworks under ' a provincial

-license, but as this company doés only a loan business in

Manitoba it cannot be ‘included in the same category as in-
surance companies. During 1908 the premium income. of
life insurance companigs in Manitoba amounted to $1,706,-
607, and in 1908 the tétal Xeached $1,793,471, this being an
increase of over $86,000../ The following table shows the

number of insurance companies of all kinds licensed to do|

business in Manitoba :— =

Name of Company;; Description for which

4 fd Licensed.
Brandon Fire Insurance Company....Fire, Light and Wind
Canada Providenc LifeiAssurance Co................... Life
Central Canada Insurance Company ......... Fire, Casualty
y Colonial Assurance Comphlly ..............L.......[. Fire
Mannhein Insurance Compapy ........... Marine and'Auto

North-West Fire Insuran mpany..... Fire, Lighting, etc.
National Plate Glass Ipsurance Co. ............ Plate.Glass
Amefican Central Firezln urance Company....... B Fire
Ca net Insurance Comﬂw ........................ Fire
Canada-West Insurancé €ompany..................... Fire
Columbia Fire Insurange C@mpany .................... Fire
Continental Fire Insurghce fCompany .................[. Fire
:Delaware Insurance Compapy .............. e ld Fire
- Firemen’s ' Insurance Go pipy ........................ Fire

Germanic Fire Insuranée €dfpany ....... .............

1
i

Some "insur- |

| Hudson Bay Insurance GCOmMPANY. ciicecsapasjocasssfis ..Fire
| Middlewest Fire Insurance Company ...............L.. Fite
National Union Fire Insurance Company................ Fire
Spring Garden Insurance Company ............ i Fire
Stuyvesant Insurance Company .....o..ooveoniilii., Fire
Shawanee Fire Insurance Company .................... Fire !
Winnipeg Insurance & Vessel Agency ................. Fire
Pioneers’ Fire Insurance Company .......... TR SR AR Fire
British North-Western Fire Insurance Co................ Fire
Prudential Life Insurance Company ...................Life
Universal Life Assurance and Annuity Co. ....Life Annuity
Winnipeg Fife Assurance COmpany . .........eeqienvenn Fire

The total amount of life insurance in force throughout
Maniteba is now $3,131,063, while the gross premiums re-
ceived during 1909 amounted to $69,154, and the losses paid
$3,083. The total receipts amounted to $144,919, while $118,-
509 represented the expenditure for same period.

LIRS PSP
cooD LIFE‘INOURANGE- BUSINESS MEANS
. PROSPERITY,

(Staff Correspondence).
Vancouver, B.C., August 27th.

Mr. E. P. Clement, K.C., president of the Mutual Life
of Canada, and Mr. George Wegenast, general manager and
director, were on the coast this week. Talking to The Mone-
tary Times, Mr. Wegenast stated that after their return to
the East they will invest in property and improvements’ in
Vancouver, confident that same will bring good results. He
gave it as his opinion that Canada’s prosperity was just be-
ginning and would continue, and pointed out that the life
insurance business provided a good mirror of general con-
ditions. The home companies are now doimg most of the
business in the Dominion, and the fact that many policies
are bein; written is a sign of the lack of depression, which is
first and directly felt by the life insurance companies. Peo-

ple.of the present were investigating the different forms of

saving and investing money, and after careful considération
thfry were taking up life insurance, he said, many preferring
this plan. Mr. Wegenast and Mr. Clement have been over

the Dominion so that the best opportunities for investment

of funds could be seen, and it was found that the average
general conditions throughout Canada were satisfactory.
The former expressed the opinion that since Canada’s manu-
facturing industries and national life were becoming moré
separate from those of the Unjited States, this country would
not be affected by slight financial depressions to the south of
the border. While serious panics would, without doubt, have
effect, they would not inflict the same injury as in the ‘past
owing to the greater strength attained by the institutions of
the Dominion.

R
The Royal Bank of Canada has opened a branch in Lon-
don, England, at 2 Bank Buildings, Princes Street, under the
management of Mr. James Mackie. :

. The Canadian Pacific Lumber Company, of Port Moody;
the Anglo-American Lumber Company, of Vancouver; the
Barkley Sound Cedar Company, of Port Alberni, and the Gib-
bons Lumber Company, of Arrowhead, all of British
Columbia, have joined interests in a consolidated company
which will have a total capitalization, of $5,000,000. While the

comapnies were of different names, large shareholders were
the same in each.

Capital for the purpose of starting a Department

Store in .Winnipeg. A splendid opportunity for a
big business,

Parties who can invest reasonable
amonnts will kindly write Box 101

MONETARY

_, OFFICE,
WINNIPEG.
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Maurice Du PoNT EmiLe Lacas

DU PONT & LACAS
FINANCIAL AGENTS
Boxps AND HiGH CrLass INVESTMENTS

Rooms 19 & 20, Central Chambers, Eigin 8t., OTTAWA.

Poove 5713 ——

Correspondents ini—
New York, London, Paris, Bruxelless and Hambnurg

LLOYDS ASSOCIATIONS IN UNITED STATES |

Must Now be Licensed—Requirements of the New Law |

—Many Companies Have Made Application.

It has been announced by the |United States Insurance |

Department that, pursuant to the mew law vesting the De-
partment with power over Lloyds| insurance associations,
twenty organizations of this character—which are practically
partnerships made up of a large ngmber of individuals and
operating through an attorney-in-fact, who mutually agreé to
become responsible for the loss duelto fire or othér causes—
had made applications for certificates of ;authority permitting
them to do business in New York State after January 1, 1911.
Three other associations of similar kind, but which are
known as interinsurers, have'g}lso applied for like authority

What the New Law Requires. ,f

The new law not only requires {Lloyds and interinsurers
thus to make application for ceridficates of authority, but
compels them to file with such applications their financial
statements as of June 3oth last, and!agreements, executed by
their underwriters or duly aut jorized attorneys-in-fac.,
specifying one or more residents of New York on whom proofs
of loss and legal process can be served. The law further re-

quires the Insurance Department to; examine each of tije as-

sociatiops which applies for a certificate, and such examina-

tions have now begun. i

Will be Able to Give Accurate Information.

It further places certain restriction on this class of busi-
ness, and is expected to put an end to numerous losses due
to irresponsible underwriters and dlegal organisms of this.
character.- The Department will thus be able, shortly after
January 1st, next, to furnish the insuring public with accur-
ate information as to the solvency and methods of business
of all Lloyds and interinsurers issuing policies in New York,
and also to lay information before| the criminal authorities
against underwriters and attorneystin-fact which have  not
teen authorized to do business in pccordance with the new

W,

Not Lioyds of London. i
The Lloyds thus to be authorized should not be con-
founded with alien Lloyds, such as [that which does business
under the name of Lloyds, London. Citizens of New York
who accept 'the policies of any of [the syndicates of under-
writers operating under this name, do so at their peril in
case of loss, such syndicates having no authority ta do busi-
ness in New York State, and there being no persons yesident
in New York on whom proof of loss or process can bé served
to the end that suits to collect may be brought in American
courts. After January 1st next, all agents or other persons
representing Lloyds, London, or any unauthorized Lloyds in
New York State will pursuant to the new Lloyds’ article of
the insurance law, be liable to criminal prosecution.
Of the Controlling Factors. '

The legality of organization and the financial condition
of each of the domestic Lloyds and interinsurers will be the

‘controlling factors| in determining whether, after examination

by the Department, the certificate of authority required by the
new law and authorizing them to do business after January
15t next,” will be granted. Meanwhile, each of these
Organisms—save ‘several which are practically dormant—are
operating under the law as it stood prior to the' amendment,
the latter, so far as the conduct of business is concerned, not
going into effect until the beginning of next year.
e s el A

iSlic‘\(',\f()‘Y}],“r \\'(‘.Gt_(‘rn inﬁtitutiqn to ~h.u\\' progress r"rl(«r.u!t‘r-
of “,in"; “ prairie provinces is the Empire Loan Company,
amoum“\‘;"g' On July 1, 1909, the assets of this company
stood :(3}068196.03:, while on same date this year they
ance a' Y ](li' ,504, an increase of over 6o per cent. rhc b‘:ﬂA
o A -}‘ redit of profit an‘d loss also shows a \uh\td.mml in-
o e, being  $13,670- this year, against 86.478 in 1909.
sl:o‘:]rdx;nporta‘m items show corresponding growth and it

be satisfactory to the shareholders to note the pro-
BTess of the company under its present conservative
capable management.

WESTERN BONDS

AND MORTGAGES

We always keep a full selection of both on hand.
The safety of these securities is unquestionable and

the interest returns are high.
Qur Municipal and School Bonds will yield from

5°/, up and our Mortgages will yield the imvestor
from 6°/, to 7°/.,. i
Let Us Send You Full Particulars.

J. ADDISON REID & €O.

Limited
.. REGINA, SASK

Bo nd Deslers and
lav estment Ageats

CONSULTINC ENCINEERS

Barber & Young, 57 Adelaide St. E., Toronto
Cagné & Jennings, Lawlor Building, Toronto.

Sl

BURNETT & CO.

STOCK BROKERS

(Established 1868

Members Montreal Stock Exch;jge

12 St. Sacrament Streef
MONTREAL

Wi

Direct Wire to New York and Toronto
G.H.Smithers J.J. M. Pangman G.W. S. Hendersen

WHEN WRITING TO ADVERTISERS

) e 1
You will confer a favor on both advertiser and publisher

by mentioning this paper. i

and

The Ontario- Securities
Company Limited
T. S Q. Pepler, lerf ]

RS
o .

We Offer

INVESTORS

in the way of

Municipal Debentures

Yielding from 4%/ to 5.
Particulars gladly submitted.

-

Mece l(.ipnon ‘Building
Toronto. Ont.
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 RECENT FIRES.

Monetary Times Weekly Register oi Canadian Fire
: Logses and Insurance.

: | .

The. following particulars are gathered from
first Press reports of conflagrations. Upon these are
insututed further inguiries which appear under
ueading ““Addiiopal | formation.” :

| T —

.P.R. pier; cause not ‘stated ; damage

Brockville, Ont.
heavy. ! {
Araprior, Ont.—Stables! of Mrs. Goodwyn, Elgin Street;
damage $250. } {

Hamilton, Ont.—Sgore of Messrs, Hayes & Ryan, Market
Square ; damage $2008 /] : A

St. Hyacinthe le Confesseur, Que.—Barn of Mr. Dismers;
cause lightning; damage|8$2,500.

Parry Sound, Ont: buin ‘Motel; cause.not known;
damage and insurance nat’ stated. i

vancouver, B.C.—Store of the Pacific Fruit and Produce
Agency; damage and Ansurance not to hand.

Manitou, Man.—Farfh buildings of Mr. Harry Bowler ;
cause unknown; damgge $8,000; insurance $80o.

_~ Portage la Prairie; “lq’.——Stablex_ of the Portage Indus-
trial Society; cause lightning ;. damage $10,000; fully in-
sured. A !

$t.. Thomas, Ont.
& Sons; cause defectivi
not stated. ;

East Angus, Que
ton Pulp and Paper

damage $350.

Lytieton, Man.—Pos nfidce: harness shop; livery barn;
baker shop; barber shby Home Bank office; cause and
insurancé not scated ; aaﬁ\dﬂ(“ $30,000.

Peterborough, Ont fv .goods store of Messrs, Cress-
man ¢ cause defective "wiifigg ; - damage on buildings $s500;
damage on stock and imsHrdnce pot stated. &

St. Johns, Newfounglland.—Alexander Street Methodist
Church and six residenicds ; \caused by boys; damage $8,500;
church insured for $4.6 the Law Union & Crown.

Montreal, Que.—Résidences of the following on Esplanade
Street : C.. Fenwick, K. |Pérry, T.-Mooney, N. St. Maurice,
H. Clegg. Reginald Mattldy, Mr. H. C. Lewis; W. Clary,
Mrs. G. Clercq, GeorgelE: Kelch, Adrien Desjardins, John
H. Gales, William H. Ed$gll Total damage, $14,000.

Wellandpori, Ont.—;-—j Goring, post office and resi-

ying mill of Messrs. J. M. Green
ying room ; damage and insurance

'$\1x‘r piles owned by the Bromp-
piﬁp&ny; cause spark from engine;

dence, valued at $1,800|fifsurance $1,200; W. E. Ricker,
house and barn, value #§. 4§00, insurance $5,000; R. J. Gor
mg, store building, gen;g stock, value $15,000, insurance
$4.500; J. Huber, barn: aidi dwelling, value $1,000; insurance
$6s50; W. T. Sutherland }hnp and coatents, harness and
implements, house and @ntents, value $s5,000, insurance
$1,500; Walter Abel, resifleéhce (J. A. Ross, M.P.P., owner),
value $900, insurance #sba; F. Flatt, harn (H. B. Brooks,
owner), value $1,500, nit insurance; Bell Telephone Com
pany, office and fixturés, $1,000; total damage $30,000; total
insurance $10,000, |
&

ti

ATION CONCERNINC FIRES
Y REPORTED. :

ADDITIONAL INFOF
: ALRE

Kamiloops, B.C.—Stpre owned by Mr. J. H. Clements:
damage to fixtures, $2,7 insured in the Equity for $2,600.

Oak Bank, Man.—Stahle 6wngd by Mr. Arthur Harvey ;
cause, children pla_\‘ingiilth,mm«'hc'~; damage,. $1,000; in
cured for $450 in the Quieéns. % it

Oxford, Ont.— Barng, stables, etc., owned by Mr.  Samuel
McCrum: cause, lightding ; damage, $3,450: insurance,
$1.500.in the Farmer§’ EMdtuﬁl.

. Brantford, OM.—-{}tgnd stand owned by the Brantford
Street Railway Company§ €ayse unknown; damage, $4,000;:
insured for $1,400 in tvhd_}{ ndon and Lancashire ;

St. Catharines, Ont.- Residence, stable and <hed, owned
w Mr. Michael Muscha cause unknown ; damage $1,250;
isured in the ‘,'wr‘:mp London & Globe for $§:..

* Peterborough, Ont-i=Stable owned by M W. H. Brad
rn upied{ by IMr. J.. Foster damdge on stock,
® 2o n b Iings) » insured through’ Messrs. Davis
"hon n Comp — g

Chantier,- Ont. ot} wnd driviNevse of Mr. Fdward P
uer:.cau lighmipell damae stock, $700: on build-
ngs<, ¥ insuramne i stock, $x on buildings. $600,
both in' the | and Nilloughby.
Napanee, Ont.Thréle barns and contents owned by Mr.
WNV. H. Hunter; cause wiikpown ; damage on stock, $9.000;
on buildings, # ¢ #isyrance on stock, %4750 in | the
Anglo-Americar ':‘ingw £4.3001n the Waterldo Mutual.

Londonderry, N.S.—Machine shop owned by the Canada
Iron Corporation; cause unknown ; damage on plant and
buildings, $15,000; insured in LlOYdS of London. This com-
pany will rebuild’ at once, and install new and improved ma.
chinery.

Port Moody, B.C.—Plant and stock of the British
Columbia Refining Company, Limited ; cause, electric globe
bursc: damage $47,155; insurance is carried in twenty com.
panies, the largest individual risk being $10,000. Total in-
surance amounts to $9o0,000.

saskatoon, Sask.—Oil warehouse and contents, owned
by the Winnipeg Oil Company, Limited ; cause, spark catch-
ing leaking| gas; damage on stock,. $9,000; on building,
®1.000: insurance on stock, $2,000; on building, $1,000; on
machinery, $500;zall in the Ottawa Insurance Company.

Vancouver B. Warehouse of Messrs. Anderson & War-
nock : damage, $568% insurance, Crown $4,000, Columbia
$5,000, Protectors $2,500, Fidelity Pheenix $4,000, St. Paul
82,000, Etna $1,500, Queen 32,000, Liverpool, London" 1
Globe $1,000. » E !

Torontg, Ont.—Premises owned by Mr. F. Diver,
occupied by John B. Paine & Company; cause unknown;
damage on stock $1,500; insurance $2,000 in the Royal, and
$4,500 in the New York Underwriters. Wall paper warehouse
of Messrs. V. E. Ashdown ; cause unknown ; damage $5,000;
insurance, $2,000 in Western; $4,000 in Northern, and $500
on furniture, etc., in the Norwich Union.

A
BRUSSELS FIRE NOTES,

Further Jetails of the Brussels fire are to hand by mail
It is thought that many of the heavy insurances effected at
Lloyds are scheduled under the British, French and Belgian
sections of the exhibition. At this juncture it is obviously
impossible to assess the amount of loss for which Lloyd’'s

underwriters will be responsible, but it|is known that wvery

large “‘lines’”” have been accepted in the open market on
some of the more valuable exhibits, such as antique plate,
tapestries and pictures. ' A

In well-informed - quarters it is estimated that marine
underwriters in this market alone have issued cover for up-
wards of £1,000,000, .including fire risk on the Exhibition
buildings. Most of the exhibits in which Lloyd’s and the
marine offices jointly are substantially interested were in-
suted from ‘the United Kingdom and Continental centres
for the transport risk to Brussels, ind¢luding fire risk and -
safe custody during the whole period of the Exhibition and
finally covering the return of the gdods to the original send-
ers. In many instances these insurances in their entirety
yielded a nominal premium of not more than 1 per cent.
When, however, the assured desired to cover risk of break-
age in such consignments as’statuary, china or glassware,
higher rates were charged, but as the demand for the last-
named insurance was_small, it will be seen that the premium’
on thes¢ exhibition risks is a poor exchange for a total less.
Lloyd’s inderwriters have been unfortunate in their indemnity
for fires at international exhibitions. | In 1893 heavy claims
were faid in consequence of the fire at the World’s ‘Fair at
Chicago, and three years later at the Milan Exhibition a
similar catastrophe occurred. If the reports of the Brussels
fire are not magnified, the losses in connection with this ex-
hibition will prove more severe than former disascers of this
character on the Continent, ; :

Inquiries made by a Press Association representative in
the city as to the loss sustained by insurance companies
showed that, with regard to the Sun Fire office, the losses of
‘h-'"_”’mpﬂn}’ were stated to be ‘“‘of atrifling amount,” while
the "Liverpool and -London and Globe Company’s liabilities
were given as ‘“‘something quite light.”” The manager of the
foreign department of the Phoenix Fire office said they
not yet received their agent’s report, but they did not an-
ticipate that their losses would be Sserious, “The National
Provincial Insurance Corporation estimate their losses at not
more than £500, the buildings in which they were chiefly
interested fortunately having escaped the flames. ' The deputy
manager of the Commercial Union | Assurance Company,
Limited, stated.that their losses were under £4,000. The
Press Assoéiation”adds that it would seem that the greater
part of the loss will fall on the \h()uldor; of B(‘]gidn_ Frchh
and German companies.

AN , - .

The Columbia Coal & Coke Coémpany, which has a
property near Princeton. B.C.. in the Similkameen district,
elected the followine officer< at a meeting held on the pro-
perty recently ; president, Mr. J. W. Bettes, Winnipeg ; vice
president, Mr. J. T. Johnson, Vancouver ;’secretary-treasuref,
Mr. W. L. Parrish, Winnipeg, difectors, Mr.: J. E. Grey, Hos.
Colin 'Campbell, attorney-general of Manitoba, and Mr. ]
Browsn, all lof Winnipeg.




r-

-
-

S 6 &

A anp

September 3, 1910.

————— - - —

THE MONETARY TIML\

LONDON AND NEW YORK FIRE BRICADES.

With regard to the services ca;rmd out by the London
County Council and the New York City Corporation, one in
connection with which a few useful camparisons may be in-
stituted is the fire ‘brigade. = With a much more extensive
area to protect, it might be expected that the New York
brigade is a larger organization| than that in the Metropolis.
Exclusive of 2,411 members of voluntary fire associations, the

* total number of firemen in the New York brigade is over

4,000, which is equivalent ‘to 9.7 per 10,000 inhabitants. The
authorized strength of the London fire brigade is slightly

over 1,300, Of 2.7 per 10,000 population. A few other in-

teresting statistics are glvcn in the -following -table, which |

relate to the year, 1907 :— %

London.

Number of fire engines 22

Number of fire horses 327 1,484

_ Miles of hose 2% 96

Total number of fires 2 12,547

Cost of maintenance per head of
population

Under 1s. About 8s.

In connection with the cost of maintenance the —infer-
ence should not be drawn that the fire-department in New
York is not economically administered. The comparatively
low cost of the London brigade is due largely tp stricter
building regulations in the Méetropolis, more nearly fireproof
buildings, and greater precaution to prevent the occurrence
of fires. 3

e e

“WE DO NOT BONUS INDUSTRIES.”

Thé Monetary Times is receiving hearty and widespread
support in its campaign against the foolish municipal bonus
The St. John and Montreal News says that the demands miate
for aid by manufacturing concerns in Ontario are innocugus
compared with the assistance asked for in Quebec. “‘To any
reasonably, good coneern four-fifths of the towns™ ig the
province would grant a site and freedom from municipal
taxation for from 10 to 20 years; but promoters often seek
for mbre than this. They usually want in addition
a cash percentage on the output of the industry or a cash per-
centage on the wages pa‘d Sometimes th(\ even placidly
ask for the guarantee of a loan to the amagunt of $50,000, as
was the case of a firm which approached -St.; Johns only last
week, and yet a majority of our councillors ‘agtually favored
k> unbu~;nv~<-l}'kc proposition and it was only by an acci-
f-'.“.)t that. the pfoposition was ‘shelved for the time being at
ledst.”’

The following cities and towns are opposed to the un
fCasionable bonus system:

Winnipeg, Man,

The list is growing and the municipalities deserve sup-
port,_

The town of Orillia is determined to carry the bonus idea
to the limit. The recent vote of the ratepayers was insuffi
Cient to grant numerous concessions to a company which
desires to -locate its plant there. Notwithstanding the de-
feat of !ho honus by-law, the company still wishes to make
Oriilia its home, prmlded the general terms of the original
Pml‘“sf‘d contract with the town should be cafried out. A
hew ggreement has been prepared. It provides'that the com-
Pany will build a smelting works at 'Orillia, the building es-
timated to cost 810000 and plant and  equipment to c¢ost
815,000, The company will employ at least thirty men, and
the payroll, will amount to $25,000 per annum, When the
plant is in full operation 20 tons of ore per day will be
¢melted, and the company will require 100 horse power of
electric energy, and will byy same from the towh at current
rates. The plant is to be runmns[ “nh n one vear from date
of agreement, and should it not be in operation by end of
1911, or the farmry should be abandoned any time within ten
vears. the land shall revert to the town

The town will sell the ten acrées of land to the company
for one dollar. It will also supply and lav an eight-inch tile
Pipe from lake to the works for supply of water by gravity.
The town agrees to pay in power a sum! not exceeding 81,250
toward erection of an elevated trestle at railway siding. “The
annual assessment will. be fixed at 82,500

Can Orillia afford to grant these concessions—not ne
cessarily for the present, but for the sake of the future?

New York. |

WIN NIPEG

- The Supply City of WesternCanada

Offers greater combined advantages to
manufacturers and capitalists than aay city
in Canada The remarkable development
of this great central market is creating an
unprecedented demand for home industries.

WINNIPEG WANTS THESE MANUFACTURERS

and offers cheap power, cheap sites, fixed assessment,
the best of labor conditions and unexcelled railway
facilities; Overa billion dolla's praduced by the farms
of Western Canada in the past five years, and this with
only 8 per cent, of the available land under cultivation.

Consider what this development makes .oo.lble for
the home manufacturer.

Here is Pusitive Proof, in Plain Figures, of lbc Progress
Made, Proving What ras Actually Been Amnﬂlsbed.

City of Winnipeg's Growth Insures Incréasing
Demands at Your Factory Door.

POPULATION OF WINNIPEG
: 48,411
67,262
104,067
128,000
140,000
20,000 Population in STburbs.

TOTAL ASSESSMENT
Winnipeg Realty Values. ]
$25,077,400
28,615,810
62, 421 630
80,511,727
131,402,800
157,608,220
1910 Tax Rate, 10, Mills. {

BUSINESS GROWTH
Winnipeg Bank Cleirings
< $188,370,003
294,601,437
504,583,914
614,111,801
770,649,322

BUILDING GROWTH
Winnipeg Building Permits.
1903-4-5 E————
1906-7-5
1910 (15t 6 months ) NG 9,835, 500
Total 7}°years 69,770,625
Western Canada’s Growth Means Increased Factory
Qutput in Winnipeg., -
MANITOBA. SASKATCHEWAN and ALBERTA

Land—Arres
.\[an.toba—

41,169,098
Saskatchewan E—— 155,092,480
L eSS

160,758,200
1="Only 8 per cent. of arable land under cultivation,

GRAIN ACREAGE. 1910
Whea I
AN R—————

26,264,500
24,444,300
9,226,325

Acres
K,453,200
4,225,800
1,022,000

t)34l 000

28,647
30,424
39,081
23,854
1910 increase over same period in 1909 is 78 per cent.

RAILWAY MILEAGE

Miles
B.680
b 31..
11472
Write for Free Booklet which gives in a clear, yduc and con-
gise manner the important story of progress and . opplnuuly
Address—
CHAS. F. ROLAND, Commiss’oner
Winnipeg Development & Industrial Iorcnu

An official erganization representing '8 business Bodies of W -m;c
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2 OUTPUT OF tHE ROYAL MINT hll\'(;l—;:i!r;llf~(l‘(i\\lh 2:33;1%23
! 5 ‘ ; ; 1 - e Shl“n;g'\ .. .5,004-‘)8-‘
i Weighed More Than Sgven Hundred Miltion Ounces | v 2 O R R v
g Last. Year—Counterfeit Coin—Work |at the Fourpences (Maundy) .. ...7.« pes 2,428
= | iU g Threepences ... .. R el ARG
317 0“"4‘ Byanch. Twopenkces (Maundy) ... <.o -ocer 2,605
% - : T : Pence (Maundy) ... .o «os coeee 2,048
; The manufactyre of douperieit eoin is not decrcasing, ac- e o
8 H cording to the a‘nual repoft of ‘the Royal .\Ims, of wblch a . 22,846,050
: - branch was recemtly estabf{§hed at Ottawa. Theré¢ was an | Bronze—Pencd : .. 19,617,024
ificrease in 1909 of persons igharged with count¢rfeiting coin, | Halfpencet ... «co soe 2es soe wopsd 8,279,040
] the comparative figures bdimg shown in the fol!lqumg table: Farthitgs 8,852,480
;‘F : i Charged | Convicted. 36,748,544
. T SRS e CEB 133 z 86 k ,
2008 > :. o ol AR <h-( 20 | 122 Some Interesting Noles
; 5 o i gl -g4] -+ 162 10? Asother table ‘which- shows the coins distributed men-
1 1907 -+ eb. ool -8 139 } 95 tion< that four.five-shilling pieces were issued. The head
: 1QO8 . ..® .. okl -F iz71 : 3035 under which the issue falls is ¢sundry persons,” as dis-
: s 1IQ00 - .. «dii o' 200 on tinguished from! banks and colonial agents. The supply of
; i Some Bad Imitations British silver cgin to the C«»nlmon\\'ealth of Australia ter-
i r S EiE iN e MR AL > cfeit - Eoins were in minated in 10og, and.a local silver currency:-is, under ar-
i 3§ I'he réport :tau«,.lhau» nore countertel “’.‘-, vear. | rangement with 'his ‘Majesty’s Government, gradually taking
i ;1 circalation in Great Britathfin 1900 rvh.'m i the phrL‘\}lUu\ coins{ its place. | It bears the arms of the Commonwealth. : The
: The satie is 198 00 uﬂlf@'b; E 2peed, - ri)f oy oo gy pet general account of the expenses and receipts of the. Mint for
i were ‘palpably counterfeity {One counterfeit casting of a sov- oo shows a profit of £85,051, as a ainst £560,728 in 1008
i : ereign sent to the Mint wild| ound to be composed of an 1nner 1909 AROWE & PIpiis G4 &55 .fr S ‘bg" h>- f~ ‘vf]’ By .
3 § o re which -wa4| svef-plated, with a final deposit of | The drop 1s .Llrgcly n(r{)u_med or by t_( act’ that the loss
3 3  pil ~ ff:‘,lti'l”;l ,rxm,“ u!r(f'}cc Y- 1 "3‘“ due to the withdrawal of light coinage is mow borne by the
q i ke = The value ‘of the ! oldicpin issued by the Mint during Mint-Vote.
s % the vedr was: | siis Prerogative of Covernment
i 3 4 '\’"“'f'rf"f'“\ <% - BRI 3 "‘\‘I.Zz.h:::f The coining of money is now considered a prerogative
i 5 ! dman Half-sovereighs 4§ § i g5 R of government. In early times there were many mints in
é : i Total { : ;l. 850.000 England.  Now ! the- only one in that country is the Royal
= e ..'\ 3 e -
{ I ¥ A From. the branch Midts it Sydney, Melbourne, Perth and '\l'm,i,hl(‘oggri(é:;lgt;{;(‘:?d{){:;)tE\?agla(r‘lflt.nblish(‘d by Act of April
! : Brtawa, the totals wet€:| || i koo e 2nd, 1792, and located at Philadelphia. Other mints have
! SORTOSRS <i- T4 HBECL T ’;J_'_")Zi since been established at San Francisco, New Orleans, Car-
‘ i Ba-aieereigns - EEL L T ,llfj('y sor, City. and Denver. The last two are, properly speaking,
| il Total A ‘_"_,j‘).-_uf“: .| assay offices. . The| United Statés Mint is a bureau of the
: bt SUEASAEE (b8 | 5 ""J’ | Treasury Department under the charge of an officer ‘called
il Thé following ~umny$|;ry‘ro_;f the Imperial currency issues ‘h”tl,l).::‘C.:;’JC?T‘\‘[};‘;‘;\?:‘Z}: R T ‘for ey yoses Ol
5 during recent years 1§ f*"é.’"f'“‘ § PRI belonged exclusively to the Chancellor of the Exchequer.
1 Lf'l"f’ i e o8 R IR L ':g‘, %08 The head of the Roval Mint on Tower Hill,.London, is deputy
4. o b ERRUE T 811 master, as is alsp Dr. James Bonar at Ottawa, and the heads
i Pronse i o S R of the three Australian Mints at - Sydney, Melbourne, and
jzi Total Bl : < L1E€411,410 Perth. The rea$on [that mints were established in A.-\ustraha
1 - 1 109 1 S ] prior to the branch mint in Canada was hecause of the ear:
3 Cold Bullion Received, ‘ g i lier discovery of| gold in ‘Australia.
b | The amount of gold | bullion received at ,l_h" Mint for  Branch at Ottawa
{ coinage during the )..ax’gtai{;"?')‘,—~.,;.:(,¢;n7., t#® «IF‘-Alji‘lng Aflcd ai Shuetistiont e Act B dhnid by iac. Hes
£15,885,884 145 1odl. | ghn- h;‘ghz gj)ld coin rv».zf-.\-,.o "_’f res | mimion Parliamdnt §n 1001 sq'ltil:]g aside an annuity for the
coinage was £3,000,000.1 [Ith{actual weight wab 762,170,035 | o hences| of 2l “Canadian B ‘h of the Royal Mint.”
oz. This light comn k.xé‘?' rom the Bank of lr‘_\\;:l.md, and || 'I"h-‘«'ru.n w\"" " l"‘rzg. mn;\ o :l Oyah e lfnﬁm from
the value of the deficiepfy |ip weight was £31,7%9 trs. 8d the W 'Q = ).k. G- DTS ‘OT]‘ . “7 JAVERE had (Vf' ¢
The-average 1oss perjce in Was 1.003d., in the caselof sover- N est. Dbu the | two governments agrce(j that the fittes
eigns, and 1.388d: ih;that of {half-sovereigns. It gathers that place for its "~721bl|,-~hmcn-1 was- the capital. " As a branch of
the. Life (from the Minf [pojnt of view) of -a’ hali-sovereign :h.»} Royal Mint the Canadian Mint has the power to coin gold
the- 11 - potn \ - sovereigms. But. itk more profitable works—mor« profitable
is under six vears, 1"rr B! re m»r- pnm"l\‘ rhat he influence for ‘the Cdnadian revenue—will probably be the coining of
i of the large issue of h,’-‘:“f-\["‘ﬂ‘fr;k‘!l« in 1892-3. which began the silvet: and. byonse FARGE S : v ordered
to fall Tight din 1808, isipoW idisappearing.’! = iy Ay h s ese ,were previously 0 ’
E . ki from  England, mainly at the profit 'of the| English Royal
§3 Silver Coin Issued Last: Year Mint ‘
i 1t The silver: coin -inéu-d during the vear 1909 was as fol Th"}'h‘lﬁ"-\i,\'h annual report of the Royal Mint tells
§ lows ; il ; 111 : us L‘{M in the vear| 1965 the following pieces were execut
| g -2 Bank of-England <} . £495,400 for Canada: - Silver, 50 cents, 40,000, value $20,000; silver,
] s Banks in Scotlafd "§.._. 2,000 25 cents, 800,600, valde $200,000; silver, 10 cents, 1,000,000,
i 4 Bank of Ireland’. £ 1 ¥26,500 value $100,000; silver, 5 cents, 2,600,000, value $130,000;
4 ; : * Colonial agents.ii. 4| e 734,300 bronze cents. 2,000,000, value $20,000; total, 6,440,000; total
. 2 i Sundry, persons 5 | 1,228 \"lll": s"l_n"‘f'{)- : 1 :
31 { : '\ (.u_\;ud;n is now I,Ilyl.l' to provide these coins for hnrsel.f.
& 5 Total | 1,380,528 There i§ reason to believe that the amount required will
£ g rather increase “than diminish. The continued immigration
S48 Ihe demands for #ilved icoini for England and the stér- will cause greatér need for small money, Patriotism, per-
: ;‘ : ling-using colonies/ shaw o onsiderable  increase over the haps. may lead to the partial exclusion of American money,
j 2 previous 'vear,. but o not! rpach the high figures'of 1007. ”‘ reby still further ~stimulating the demand for Canadian
: The sue to Ireland;, E_t)\\'(w?-r, was exceptionally large, not pieces. b 7 ‘
3 having been exceede(l. fn ;n‘g vear since 1879. The demand ~\““'h"f big\shipment ﬁf_('rmndmn gold from the Yukon
¥ wa<*no douht caused pprtly by the considerable withdrawals was feceived at the |Roval Mint branch at Qttawa last week
‘l : coin which!y 'ﬁk pldce im_1008 ‘!)\':l\ :‘ rhzlrr-n .;1"\'11'12(: weight was 3.000 ou?rvi,d rh:ovil:
| Struck at the Mint.; | 2| 'vr.-i:n:l 37 | e O e It will be converted in
\ table Shows, the .%l}m[#«fir'.xl coinage struck at the Mint )
during 1909 : { } |- - _The amnual report of the Laurentide Paper Company for
y ‘ i | the vear ended. June 5oth shows profits of $516,304. compare
- Gold— Sovereigns b cdg [cvs weedde- 1157000 | to 283,802 in the previous vear. A balance of $203.427 is
""" 4,PE0;755 | carried forward. <The profits for the year are equal to 23.20

16,167,814

{ per cent, on the common ““"(k.'cnmpnred to 12.49 per cent.
]]n%t vear, and ¢ 02 the previous year. o
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RIMOUSICI FIRE INSURANCE CO

ESTABLISHED 1876
lh-lnoorpqntod 1906 by lpocll.l Act of Parliament of Canada.

HOME OFFlCE, - . . RIMOUSKI, QUEBEC
| WESTERN DEPARTMENT, TORONTO

McLEAN STINSON & CO., LIMITED
i GENERAL AGENTS

‘For the Provinces of Ontarlo, Manitoba, Saskatchewan, Alberta, British Columb:a. New Brunswick,
Nova Sc(ma, Ptlnce Edward Island and Colon) of Newfnundland

Slxty-Seventh Semi-Annual Statement
*  JUNE 30th, 1910

Securities Deposited with the Federal Government at Ottawa, $55,000.00.

[ OFFICERS:
C. E. L. DIONNE, Pfesident -H. G. LEPAGE, Vice-President
N. BERNIER, Manager and Secretary A. AUDET, Ass't Manager and Superintendent,
DIRECTORS:
C. E. L. Dionne, J. A. Talbot, J. A. Theberge,
Edouard Letendre, ~ C. McLean Stinson, H. G. Lepage,
- Paul Raymond, Paschal Martin, A. M. Tessier.
Ambrose Voyer, p
ASSETS : LIABILITIES
Cash on deposit in La Banque Nationale, Rimouski; Regnsurance Reserve ..c.ociiuee vuvennienenanns $155,360 64
Eastern Townships Bank, Rimouski; Stand- Reserve for Losses LnadJuste‘f'as at June 30th,
ard Bank, Bay Street, Toronto; and Bank of L e ARSI SRR U b O TR 19,200 00
Nova Scoug, Toronto..... R P FRGARS $176,533 16* Re-insurance Premiums and Accounts I’ayable. - l3.9t. 76
Agents’ Current Balances.....}...ccocevsaacens 54,306 42 Shareholders’ Capital Stock. .. ..cnvenivnenns 50,000 00
Bonds, Stocks, Debentures, Martgages and other NET SURPLUS over Capital and other liabi-
e p memr-r B, | Redmg Bty SOOIl 132,848 00 " T PR W T 1 DTG el i = - $182,027 65
Company's Home Qffice Building, Goad's Plass ?
and PIant .. icdcantosidopoccboceseds soae 39,038..76 e
Interest and Rents Accrued,..i...ivoenvesnnnns 1,692 95 ’ :
Due and Accrued by Reinsurance Companies. ... 18,345 51
Sundry Amounts Receivable...i...cveveivnns o 251 75
Shareholders’ Capital Stock Uncalled .......... 97,493 50
| $520,510 06 | | $ 520,510 06
INCOME EXPENDITURES
Net Premiums for the half year after deducting Losses paid and incurred during the half year, in-
rebates, cancellations and reinsurance ...... $189,422 41 cluding loss expenses, as at June 3lnh 1910..% 82, 232 65
Interest, Dividends .and Rents collected -and Agents’ Commissions, Salaries, Directors’ Fees
BOCIOM ¢ isooiscosss ISvdes Booathvssudovsoss 5,623 48 ° and General Office Expensc-s ................ 56,821 06
Actual Net Surplus on first six
‘ : months’ operations ................ 8..0! 18
$194,945 89 . $ 194, 946 89

SURPLUS TO POLICYHOLDERS, $332,027.65.

Note.—Once more the * Rimouski” has increased its assets and surplus to policvholders, and once
more demonstrated the soundness of its underwriting policy. The above statement sets forth clearly the
exact financial condition of the Company as at June 30, 1910, and will bear the closest scrutiny. No
padding—no ambiguous terms or figures—no excessive valuation of assets—every Ilablllty‘

clearly shown and accounted for.
The net losses of the Company in the Campbellton conflagration were less than $15,000, which were

met without the least éffort, and every claim there paid dollar for dollar—no discount.
The incurred loss ratio for the above period was 43.4. . The incurred expense ratio for the
same period was 29,9,
. OC:.I:pan the above figures with thosc of other companies represented to be *just
s go ’ _
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'xchanges and Investme’ntsl

OUTLOOK 1S BETTER

Yoﬂ; ; Situation.

|
| Toronto, September 1st.

. The volume of trading &n the local exchange was larger
this week. the market befng| broader. Maple Leaf su tained |
a slight décline after ‘@ gisd at the begmning of th week,
General Electric has. beef #hore active at|increasing Prices.
Black Lake has shown & fvéak tendency and has figured less
promifenly in this week's|list. Mining shares have been
inactive, only a few blotks o

ST

Trethewey, Nipissing, La Rose'
and- Crown Reserve changing hands. Dominion Bank con-
tinues 'to be dealt in at | jigher prices. = Bank shares contri-
buted n fairly large prop@itipn of the total trading this week.

In view of the fact jhdg the’ Canadian .and New York
Steck Exchanges will glpkél from to-morrpw afternoon- until
Tuesday, the current weds Bas been fairly active. The mars
ket has had a good -ll‘li"!'!-t?l(‘t"dnd the outlook .is good.

s ¥ 3

Of the Judge's Observﬂm ; .

Referring to the reppsted observationy of Judge Morgan
as to “stock gambiing® king to The Monétary. Times editor-
ial nate thereon, “Finamgigl America’’ silys: “Condemna-
tion, unmerited ang swe Jiii)g, of stock exchanges and brok-
ers is a favorite pursuig br Bobby of ihe demagogue and the
sénsationalist. - It l‘lrt'li ih’ai)pon‘ that a man holding judicial
rank will gq out ef hi§ iway to whack stock transactions in
general ; but our (‘(){lt_ﬁrﬂpd?.lr)'. The Morp-t.lry 'llmcs, calls
attention taghe aspersigns @f oné Judge Morgan, of that city,
who.did that very thifigl §This gentleman 1s credited with,
haying said there is fﬁ)'l"«rf villiany, more rasc ality, more
meanness and .more contpmptible conduct in cennection with
stock” transactions th‘an"&n);‘!huu els¢ 1 know of. The rich
man robs the poor, ang ‘?uqin the rich mer rob each other al-
ternately. ' &1 '

“Had not this jurist inserted the saving iclause, referring
to the extent of his Lfib\\ﬂ@dgc of villainy, etc., we should 'be
inclined to rebuke himg Bt inasmuch as hé has approached
the secunity market frim\;a% comparative angle, we are prone
to believe that he is a }rnel, honest and simple-minded man—
despite _the popular opinion regarding his i profession—with
a- very limited experiénce in  ‘villainy, raséality, meannegs,
and contemptible conducf.k| Not knowing the full extent of
this experience we «‘:In'hug fnalyze the specific correctness of
hic stricture ; -but we arc I?O! restrained from observing that
judges are supposed*t6 B men of wide reading, knowledge
and experienee,. and 9inr§~§-$p¢‘(‘uhtinn and its agencies play
»so prominent and indis '{’s.th-- a part in world - affairs to-
day it seems, they shou di require more than casual judicial
notice. If our céntentiop tis right, this Totofito -jurist has
much to learn.”” i } 2

New York Situation |
A somewhat unsettly

d undertone prm'n‘ll\ on ‘the New
eportd- Henry Clews. Speculative
condifions seem somewlgt conflicting. The railroad pro-
blem i< still confusing, @hd complicated by diminished net
earnings { but a large: teaffic is fullv anticipated ~this fall.
In some circles there; is Il a disposition to await the Su-
preme Court.d cision& on bil;and tobacco, etc. ;. yet it should
be Borne in mind that rédent changes in the Supreme Court
assute the permanenge oOff a | conservative and judicial spirit
in that auzust body.3i The.question as to whether the rail-
roads may or may ngt advance gates has, fortunately been
postpaned until :vf‘vr‘ifﬂm

will'be able. to handleith problem free from the suspicion of
p!.n':‘ymhtim v #Pon numerous operators will have
retur from their ¥acafgons. refreshed . and invigorated by
ress «and change of fgengh Naturally thév will, appear in .a
strengthened- and mdfe Optimistic state of mind. the effect
of 'which will undoubtiidlyiibe felt in the stock market., There
has already been a.shiitp {Qm\'rr\' from the low point of July,

which. a< usual, indy€ed fa certain amount of profit taking:
but prices of the better  glass investment stocks: are already
upon 2. comparativeli | ¢ Basis. TIndications point to an
irregular market for the| @iext few weeks, with politics, crops
1 monkv a¢ the chief:ipfluences, g
! g & »

arket.

s Office. Winnipeg. Aug. 3oth. =
*xchange was active last week and

rading took place.  Sales were re-
‘#

On the Winnipeg Stock
Monetary (T

The Winnipeg Stock|
a considerable amount of

<

i
. i
g

4

| cordéd in Northern
| Crown Bank at prices
s | some -time.

On th: Camadian H?&cia‘nggsrkene“'ed Activity—New | f.c being taken up each week;

Jections. when the Commissioners
14

South| Afr

furpished by the Depa

Ny

and Crown certificates of the Northern

which have been holding steady for
ican warrants are still in demand, a
According to a statement
rtment of the Interior the number of

warrants outstanding at August 20 was 1959 as compared with

1081 a week pl’(‘\'iOus.

The' total number of certificates is-

su>d to.August 20 was 6,001. Of these 556 have been located
by volunteers themselves; 3,818 by substitutes; substitutes

registered but not locat

ed 658, Feaving 1,050 st outstanding,

The stock of several of the local loan companies is in de-

mand and in three of
The stock of the Maple
this exchange for'a she
of 10 common at §1 ang

them sales were recorded last week.
Leaf Flour Mills has been offered on
yrt time and sales took place last week
| 10 preferred at g6%. There was also

a.sale of 1,000 Porlland.Capul at 3§. :
The sales on the Winnipeg Stock Exchange for the week

ended September 1st were :—Great-West Permanent Loan &

Savings, 5; Portland| Canal, 5,000; South African Script, 8.

—— -

STOCKS AND BONDS—TABLE NOTES.

(1) listed.

(u) unlisted.

*There are $850,000 bonds outstanding.

» +Crow’s Nest Pas

s Company.—By the bonus issue of

July 15th, 1908, 6 per cent. on present total capitalization is
equal to 10 per cent. on former capitalization.

tQuarterly.
| Half-yearly.

Prices on Canadian Exchanges are compared for con-

venience with those of

a year ago.

Quotations of Cobalt Mining Stocks are those of Stand-
ard Stock and Mining Exchanges. :

All companies named in the tables will favor The Mone-
tary Times by sending copies-of all circulars issued to their
shareholders, and by notifying us of any errors in the tables.

Montreal Steel stocks are commonly termed “Switch”
on the Exchange. They are quoted as Montreal Steel in our

tables,

Montreal prices (close Thursday) furnished by Burnett
& Company, 12 St, Sacrament Street, Montreal,

.

The Union Bank of Halifax has issued a circylar to its
shareholders communicating an offer received from an Eng-
lish syndicate of-8240 per share for all.Royal Bank of Canada

shares to which they may become entitled on'the consumma-—~

tion of the merger of

the two banks on November 1st next.

The amount of stock in question is 12,000 sharés.
- August cotton sold at twenty cents a pourid on the New

York cotton market o

n. Monday on urgent demand from

' speculative shorts, who had postponed covering until the last

moment, in the hope that the increased néw crop movement in
the southwest might break the control of the bull leaders.
This price, the highest for any delivery since the civil war,
and exceeding by nearly 2}4 cents the highest figure reached
in the fampus bull year of 1903-4, was regarded by many as

the culminating point

of the bull movement inr progress here

for the past six months.

=

Telephone Maln 923-

C. Howarp Lewis

Crarec J. McCoatc .
McCUAIG BROS. @ CO.
Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Boston and London Exchanges

D. RYKERT MchluG'

'

924, 157 St.James Strest, MONTREAL

G.Eric McCuam

——
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SOME “STREET"” DIRECTORS OPPOSE

‘l'h‘ Proposed Dul' with the Canadian Light and Power
Company—Authoritative Notes of the Situation,

Monetary Times Office, -
Montreal, September 1st.

Many statements have been made concerning the pro-
posed terms of the control of the Montreal Street Railway
by the Canadian Light & Power Company. Although the

. 250 for Street and the 150 for Power were correct as figures,
they are incorrect as a basis for calculations. Thne 250 fof
Street in reality has reference not to stock but to 4 per
cent. ‘mortgage bonds, these to be supplemerited by a stock
bonus of probably so per cent., whereas the 150 for Canadian
Power had reference to the share of this bonus stock which
would be all that the power shareholders would get.

The securities of the Montreal Street Railway.and the
Canadian Light and Power are as follows:

Monireal Street:
; Authorized Issued.
Bonds, 474 per cent, £4.420,000 $4.420,000
Com. stock, 1o per cént. 18,000,000 10,000,000
The Canadian Light and Power:
l}onds... $4.000,000
Common stock ... ... 6,000,000

One of Montreal’s Largest Deals

This deal, which has been carried out mainly by Mr. J.
W. McConnell, of Messrs. Johnson, McConnell and Allison,
-is one of the largest ever undertaken in Montreal, and it was
conducted with such cifcumspectness that no one could be
certain what was going -on or who was behind it till 1t was
practically too late to oppose it.- Up to this moment the
secret has been well kept, although it is" reasonably certain
that some of the biggest shareholders of Street have been
helping the matter along. That the dbove terms are correct
is admitted by some of the largest interests.
- The bond issues would in both instancés doub#less re-
main assthey now are, and the other securities would be ex-
changed as follows: ' ; ;

Present holdings —
Stréet bonds $4,420,000 ...... Bonds $4,4206,000
i Street stock $10,000,000 Bonds ‘$25,000,000
Add bonus for M. S. R, ...... ... Stock 85,000,000
Power bonds 84,000,000 ...... Bonds $4,000,000
Powet stock $6,000,000 ..... .... S‘ock $9.000,000

A Comoarison of Charges

As for the comparison of charges the bonds of both
Street and Canadian Power would remain as it present; (he
new stock issued in exchange for old Canadian Power stock
would require 50 per cent. more; the $25,000,000 debentures

< which the. Street shareholders would get for their $10,000,000
commope stéck would carry a fixed charge of $1,250,000 "per
anpum?dinstead of the former $1,000,000 in dividends, and
would have to earn dividends on' the $5.,000000 new
stock V:Tnch would go along with! thé Street stock as a bonus.
In“¢ongidering the above ex¢hange of $25.000,000 of 415
‘ debentures for 810,000,000 stock, it will be observed that. the
increaseq] issue was occasioned by the 10 per cent. heing .paid
on the Streer stock. this dividend having. been sufficient to
hold the stock at an average of perhaps 240 to 250, although
at times it was down below 200 and at others up to 280

Directors Oppose Deal i

The: df‘ﬂ] is )H'Thg' ﬁppnﬁt‘d hv -somge of the directors of
Street although it is said that others are favorable to it. The
exchange of -bofids carrving 11% per cent. for the equivalent
off stock. as it were, carrying 1p per .cent., does not seem
uppalatable/ especiallv when aldng with the bonds goes 50
r cent. Stock. Under the. circumstances one might more
ff"ldil_\‘ expect the ghnr(-hol(!:‘r. of Power Yo ask a few ques
tions,” The opposition from the Street diréctors may p ssihly
have been partly due to the misapprehension that they were
only to get 250 of the same stock of which Power sharehold
€rs were to get 150. On the whole, the deal seems fairly well
balanced.

What Led Up to Present Situation
s doubtless this

: Street is a large user of Power, and it was
that led to the present situation. Canadian Power is not at
Present an earner, nor. can it well. be for another vear. But
1t has a bright future ahead of it, if the estimated develop-
ment of from 100,000 to 150,000 horse power can be justified
Street Railway has for years been a well managed road and
a good steady earner. It doubtless has a good future also}
Jbut with that enormous development behind the Canadian
Light and Power and the large field for it, many shrewd
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financiers consider that the’ Power proposition is the best
when the question of the expansion of the next five or tem
vears is considered. It will be interesting to obsefve the
occurrences of the next two months. The final vote &t the
annual meeting of the Street Railway on November and will
be of much impertance to the Street. The only evidénce of
life on the part of the directors of Street is the publication
of a notice to sharéholders asking them' to withhold their
proxies til]l further was heard- of the proposed terms #nd in-
timating that the directors had a proposition to lay before
them which would be of interest to them. Some judge this
to be.a proposal to amalgamate with one of the other power
companies, but it is generally thoughi\that the Canadian
Power interests already hold the balance of the votes,

.___—-’“c——-—'

FIRE NOTES.

Gamewell electric fire alarm systems are being installed
1n Kamloops and Fernie.

The Columbia Insurance Company, of Jersey Cityy; N.J.,
has been registered in Alberta. ’ k-

Damage amounting to $50,000 was occasioned by a fire’

that 'destroyed -the Whirlpool Rapids Incline Railway, and
Woodford’s grist mill, at Niagara Falls, NoY. ~ _
Regina has been decided on as the Saskatchewan head-
quarters for the Winnipeg _Fire Assurance Compatly, the
Arnglo-Aierican Fire Insurance Company, and the Montreai,
Canada Fire Insurance Company; none of whom are members
of the Underwriters’ Association. Mr. J. A. Westman gill| be
general provincial agent. . 1
A few days ago some burning material was disgovered
attached to the door knob of a room in the residence of Mr.
Matthew Doyle, Yarmouth, Ont.. - Investigation showed that
the house had been enteréd by a- bedroom -window. The St
Thomas police were notified and were able to track the in-
truder somle distance® Intéresting developments are eXpected
as [the police have an 1mportant clue. !
| That the British Columbia fire wardens are active #n their
attempts tp keep bush fires dowh was shown by the féict that
ten informations were called before a local magistriite one
day last week, Of these four were convicted, thrée were
fined $100 each, and a fourth, in whose ¢ase there wepé miti-
gating circumstances, whs fined $50 and costs. The cases
were all for starting fires without a permit 1
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Aiberta Railway, $100 - .- 152 156 | Disto, 4 % deb. stock. ... 103 105 - 1«*&&& 108
‘ D._.'}*dgb,n!k(..-cux_n.) 103 0 lo.& I..St..l...‘%w-lillb'& 28 a3 Ditto, pref. 125
O iaws, 8% shares | 151 153 | " Dino, 59 lst most. bonds. - €9 6 |Blect, Devel 8
'y & Ed's, 405 deb. s’k 103 105 | Dino, Income Bonds - ... - mes @B 3 1mp. Tobacco &
Atlsntic, 1% Gol|d B'ds 9 49 Quebec Cent’l, 4% deb. stock 103 15 Kaminist. Power,
A et mt.. 39 bds | 102 10 [ Digso, 3% 2nd deb. stock - - 74 ge |Mes Rl -
e 4% (Man) guar. bd's | 100 102 | Disto, income bopds. -~ jig . 191 |Mex Lieht -
sonOnt. D) Istm.b'ds 100 102 | Disso, shares, £33 2 s | Dimo.1% 105
. 4% ldeb.st'’k. 9 I BANKS P Ditto, 5% 94
. 3% ( .) guar. stock %7 IBk. of Brit. North Am ., £50 5 12 Mexico Tramways, 1
4% Land Grant Bonds 101 103 Montreal, $100......... ) Ditto, 5% Ist 1
Do., Alberta, 4% deb- st’k }:lnl l‘g n. Bk of Commerce, $50..... 2201 23 Ditto, 6 % bo: l:
O 3% deb. stk 1906 927 A LAND COMPANIES | Mont, Street 2
%y et D R 3 % | pine. B. s aiia gt raiiil 1 18 | D ax =
Nor. Que. 9% deb. st'k. | - % e (t:.:d"‘w.;lzfd.u a‘, :"i Mount.W.& P ‘=
Do 4% Ist moh bonds.... | 01" 8 LolG, North-West Land 1| 0 1 Optive e, R "
anadian Pacific, 5% bonds | 103 Can. North. Prairie Lands 1 2 Imiod ’
Ditto. 4% deb.stock...... ws 10 H Bay Z1 . .1;' 100 wd.)-mm.m o8 W
Ditte, . . 5% bonds "!35 :(l;; md 4 L 3 l % % W.iﬁ%m,m ......... = g
‘&‘3:;‘*"“.':““.‘5:1‘.:: 1997 200yScot. O- & M.. L'd. ‘3-‘%‘ pd.. 2¢  2¢ |Shawin'n W Power, $100..| 97 9
Attan., 40 Istdeb.st’k | ¥7 9 Wm #mm Laad, 4. th “i;'i,i Ditto 5 108
Ditto, 49 2nd deb. stock 57 8 W v, “:‘“d£l ~~~~~ ' Ditto, 4 13
Ditte, 5% preb. stock..... | 55 % estern Cana od, £1...... | ¥ i | Toronto Power. 101
Ditto. ord. stock :-..- - 17 | LOAN COMPANIES | Toronto Railw 108
T:P.. 3% guar. bonds 81 83 |Can. & Amer'n Mort.: £10...... 12} 121 W. Koot'y Pow. 1o
% met bds (Pr. Sec)A | 98 100 | Ditte, dicto. £2 phid. 3} |W. Can. Cement (4]
49 1.m.bds(L.Sup.br.) g8 100 | Ditto 44 % pref., £\ 9] 103 | Ditto, shares.
Ditto, 4 % deb. stock ..... 9% 98 | Ditto, 4 % deb. stock | 974 98y Ditto, 1% 8
Ditto, 4% b'ds (B. Mount.) | 96 98 |Dominion of Can., Mort, £3 ...| ... ..o.. Iw.Cas Flour 09
| ' Month | Month w | Toulte :
o L Revenv & ExrenpiTURE of knly of July ||51st July | 3lstJuly
$ Consoupatsp Fuso 1 {1910 o | 19
4,849,224 4,899 C10 e ARSI el | c— ‘ - ! ' :
ar.omees | 02025 | RElay com 422 5.901,408)| 17.917,890| 230057
B R e e L Pkl e
T 1900530 | 89.285.728 Post Office ... .- S £ R 500, 67.’;,37 g.llwo.llwl:" ;:ﬂ::g
58,178,704 | 57,200.567 Public W'ks, incl'g Riys.......---- 959,908 1,118.37-|| 3.308.
9,083,546 9,306,621 Miscellaneous ...... ...« 912,542 573.677|| 1,922,678 1,832 65¢
n.ems82 | 11,920,582 e | e | | |
18.7%8.736 | 31,175,009 Bl .o+ o doeanssirdeaoansrginss] _ 8,437,438 .9,35),5&5! 20,030 SIli 35,655 439 I
T | Mz | ExreeorvRs.o ol | 11.968,679| 13,210,969 | 20755426 22 HL0TT
'ni“ 90 ExpanprTurs ox CAPITAL ACCOUNT ETc. 2 3
061 8511  vub. W'ks, Riys. & Canals.......oocqo 211,055 2471970 4855741 5,380,508
2,296,429 Dominion Lands ...} -- - 12801 | —du8z 196468 —5118
93,640 635 Militia, Capntal. . . .. S 4 550001 .. .vunnen 121026 .. ..
e et o Rallway Sebsidies. .. p..opoioeceonroepoererloeesgggg 80000 Ti472e| 108819
150,922,705 | 142,744,736 v 198,074 12001411 5L, 345,815
South Affican COBEENE. . ... coensloovrastearerosnngl peenssmoj{rttl 1200y o wioink
920,637 590 | 328.615 687 N W. Terntories Kebell'n......- i . UL s ede dds ZTU %368 ¢
Feuinoas 314,986,248 | 322,405 328 s e
Bl . oocosiyosies 2410022 2617302 6.429.221 5797337
; 7
¢ would insure a safe basis and sufficient volume of money for
SCHEME. all commeércial requirements and insure a slaple value for : {
N real property.and prpduus of labor. New assessments sho
< be made every presidential year and as the assessed valua-
} is the title of a book wrilten | tions increased or decreased so should the volume of money
gesident of Liberty, N.Y., bist formerly | be increased or decreased in like ratio, or as.one to four.
ted a jewelry business. Mr. | As the assessed value of all real propérty in the United
.\lou(_}_\'_’s‘ declares that the | States for 1008 wags about one hundred and twenty billion 1
the .United States fis. gralted {dullzu;‘ Congress should authorize the issue of thirty billion
cfnmcm and| can never | dollars of paper money, the same to" be deposited in xigc
The true basis®of the | treasury and to be legal tender for all indebtedness. This
f @ nation, he .dml;m.\. is not ‘in the | money should be printed so as to range fgom' one dollar to
{siger In a nauon $ treasury ;.it lies |in | one thousand or one hundred thousand dollars, with a frac-
of sits farms, factories and great indust- | tional paper currency on One, five, ten, twenty-five and fifty -
E')y"human_ l:xl)o.r. Farms, factories and |cent bills, Counterfeiting should be punished with life um-
the basis of the currency syst¢m prisonment. The thirty billion dollars deposited in
we are ever to have a° cegocragi national treasury should then be distributed to central post
Democratic , money, Mr. Dell | offices of each state, in PIOPOHiOn to the aS.“CSS(‘d Vaw ;
ssued by the people, for |of real property in each state. K The central post offices - '
)f“f‘" the combined labor pro- | should redistribute the money so allotted to outlying post
of : he assessed or _m.nk.-- value of real |offices as required.. The individual citizen desiring 1o borrow
property-land and jlaipt—as contained in real property valu- | mpney would take his tax receipt with the title of his pro-
N -l \ ’
1 : I).(mg\: s m"«hum of ex- |perty to the mearest post office, where the postmaster,
valuation or selling price of all real | properly verifying his tax receipt and title deed, would
: of all molnev systems One- | the citizen sums of money up to one-fourth of the asses
luation or selling price should be | valuation of the property at one Pet cent., being the pro!
d distrilsation

the basis for the wol

o
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Wne or quan
&

tity Qf m{ney issued. . This | cost to the government of mannufacture an
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Bought and Sold.

Parg’s Bank, Limited

THE

CANADIAN AGENCY, LIMITED

ONDON. ENGLAND
6 Princes Street, (Bank)

Government, Hunicipal @ Corporation Bonds and Debentures

Issués made in Lpndon

BANKERS

Bank of Montreal

Messrs. Glyn, Mills, Currie & Go

ERICKSON PERKINS & CO.

JOHN G. BEATY, RESIDENT PARTNFR.
Members, New York Stock lmmvmmlmmomutm
14 KING STREET WEST, TORONTO, CANADA
Market letter sent on request.

SOUTH AFRICAN
LAND WARRANTS,

MACMILLAN & VoLLANs

Members Winnipeg Stock Exchaege
GRAIN EXCHANGE BUILDING
WINNIPEG

WESTERN secumi_:‘es |
A SPECIALTY. |

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, ‘' including 10 per ocent.
memlethm.

Sickness Policies—ocovering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
C

Head Office, Toronto.

|Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.C. CANADA

J. R. BERRY, .C. E. BERG,
President. Manager.

Indusmal Stocks & Btmds

K 4

Timber Limits. Weczern Lands. Coal

and QOil Stocks.

Cobalt, Montreal

River, Gowganda and PorcupmeStncks

Benjamin Burlq.nd

l'lnnnci.l A‘ont

303 Board of Trade Bldg., - u&..m.n

Tel. Main 3089,

i

Residence 'Phone St. Lambert,: No. 11,

FOR RESULTS

ADVERTISE IN THE

-  MONETARY

TIME

S
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CITY OF MOOSE JAW.
i . DEBENTURES FOR SALE.
e

! SEALED TENDERS will be received by the undersigned
city clerk until -8.30 p.mi, on Monday, September 5th, for
the purchase of the follawing debentures:—

(1) 4o-Yeéar Debentures; Sinking Fund Plan.... $120,000.00

i 1o-Year Debenturesi Sinking Fund Plan.... 12,000.00
3 ¥ s-Year Debenturesg Sinking Fund Plan.... 5,000.00
(2) 40-Year Debentures; §‘mk.ing Fund Plan.... 375,000,00
4 ¥ ‘,‘_ i >
gl $512,000.00

All debéntures beaj ﬁptcrcst at 4% per cent, payable
semi-annually. Tender$ iill be received as follows:—
: (a) For the whole iqﬁu
i (b) For No. 1. g it
i1 (¢) For:No. 2. i & iiF! t
Full particulars ¢at be obtained on application to the

undersigned. 0
The highest or any tepder not necessarily accepted.

A S s AU 00 L ), B e 7 ) A1

i W. F. HEAL,
2 g g B City Clerk.
o R
3 ] STRATHMORE, ALTA.
i DEBENTURES FOR SALE.
g e <~ it ; :
i 8 Applications will be received by the undersigned for
‘1 village debvntur«'s.'tng‘h& amount of two thousand dollars
; ($2,000.00) payable in' tdn equal annual instalments. For
% 1 ; further information addrer : :
§ o8 i H. J.' SPICER,

31 : Secretary-Treasurer !

§ Strathmore, Alta.

! ; MUNICPPAL DEBENTURES FOR SALE.

“The following déb@niﬁres of the town of Stettler, Alta.,

i3 " . before 15th September; 1'910; the highest or any tendér not

necessarily accepted: - |/
£ v - - i % Bl DAVID MITCHELL,
Stettler, August gth, 1910 Town -Commissioner.

18 ;??fitamz, B.C.

. 4 H

3 -

i !‘ ; °  Notice is hereby given th
§< the undersigned up to: September 8th, 1910, for the purchase
2B of $4,500.00 Debentliréis;i = per cent. 10 Vears; also $27.000-00
£ B 5 per cent., 30 years of the City of Fernie. Highest or any
F .i& iy tender not necessafily: accepted. :
1 EEE ‘ Bl G. H. BOULTON,
ji} City of ‘Fernie, B & S ’ Treasuter.
5 . LY :
PRl - CITY og(;:uqa'ru VANCOUVER, B.C.
- Bl $100,450.00 Debentures For Sale.
> } 3 L i 8 31 T —
Bk Tenders addressed | to - the undersigned. and marked
233 » will be received by the City of

«Tender for Debénfargs,
T; o'clock p.m. ‘on Monday. 10th

0%
}\!r$ntr(-a!, Canada. or London, England.
en | bloc. :
any tender
| apply to 4
i | THOMAS SHEPHERD,

City Clerk.

Nenominations

Vancouver, Toro

Tenders separate
The highest

not mnecessarily accepted.

. B.C.

v

noon on:October 1st, 1910, f
debentures :-

ments from first day of October,

at Tenders will be received by ‘

- | four and oms-balf per centum (4% %).

i $ North Vancouver; un 31

31§ September, 1918, far the purchase of the following Deben- |
Sif tures, of the Corporafinn of the City of North Vancouver: '
_ ; . \ Schools B . s $ s50.330

+1 Park 31,120

: P eehina 10,000

3 AR

i $100,450

I t
!‘erest 5 per cent. payable half yearly. |
Principal and interest payable North

. RED DEER, ALHERTA.
DEBENTURES FOR SALE.

5 Ba | -
Sealed tenders will be received by the undersigned until
or the Qurrhuse of the following

$5,000 30 annual instalments, | dated August 2s.
1 | ““

5,500. 30 " { y July 1.
4'(.“) 20 ot ‘e ‘ ‘“" l,
5,500 1O g ¢ S g 1
i.-(h - ‘" 2 ‘e | ‘" Un
2 I 13 ' | ‘k J .5 23.
500 5 { July 1

All debentures bear interest at| 5 per cent. and are pay-
able at the Merchants Bank, Red Deer. The highest or any
tender not necessarily accepted. No more debentures will
likely be issued this year. |

A. T. STEPHENSON,
Secretary-treasurer.

Red Deer, August 19, 1910.

CITY OF CHILLIWACK.
DEBENTURES FOR SALE,

Sealed tenders addressed to the undersigned and marked
«Tender for Debentures,” will be received up to 12 o’clock
noon, Saturday, the first
chase of the following debentures
City of Chilliwack, <

¢f the Corporation of the

Road Machinery’ .......cdeesees $10,000.00
Drainage  ocecsee- g e diahine 10,000.00 %
Municipal Hall .......... BN R 15,000:00

qonsecutive, annual pay-
1910, with interest at the
num at the Bank of Mont-

Repayable in twenty equal,

‘rate of Five (5), per cent. per an
real, Chilliwack, B.C.

The highest or any tender not necessarily accép(ed.

o the City Clerk, Chilli-

i : are offered for salei—i || A

8] Debentures for $10,000.00—interest 53 per cent., 10 be For, further particulars apply t

8 issued 15th Septembet, repayable in twenty equal instal-j“’“‘ik, B.C, \

i ments of principal and ipterest. ¥ J. H. :‘\SHWIE:I..;L,Cl =

4 ' C-1¥ B received by the undersigned on or ; ‘ ity Clerk.
Sealed tenders will be v y the g n o hcttictack. . B.C|~ August 4ol {9910

1

TOWN OF ANTICONISH, NOVA SCOTIA.
TENDERS FOR DEBENTURES.

'I Sealed tenders, endorsed «Tenders for Water Works'
| Debentufres,” addressed to the undersigned, will be recei
'up tb 12 p’clock noon, of Saturday the 17th day of- September,
10106, 'for the purchase of $25,000.0p of Water Works’ Deben-
ltures'nf the Town of Antigonish, Nova Scotia, to be issu
under the authority of Chapter 61 of the S:atutes of Nova
lSroliq, 1910, ! it
| Said debentures are to be_redeemable in thirty years
| from the issue thereof, and to bear interest at the rate
A sinking fund is

also provided for payment of said | debentures.

The interest is| to be payablel half yearly at th

of the Town Treasurer of said Town on presentation

coupons,
| The Town does not bind itself to accept the highest or

any tender. ,
D.[C. CHISHOLM,
Town Treasurer.

—

. Antigonish, N.S., August soth, 1910.

—

|

; TENDER FOR 'DEBENTURES.

| Application will be received by the undersigned up ¥
Tuesday, September the 6th, 1918, for 86,000.00 El
Light and 8$1.500.00 Fire Protection debentures of the Town
| of Nanton, Alberta.
| Debentures payable in equal annual
twenty years, bearing interest at the rate of five P

i "The lowest or any tender not nmecessarily accepted.
: WILLIAM ROBERTSON.

I | Secretary-treasurer.
Nanton,

er cent.

day of Ogtober, 1910, for the pur-

e office

instalments for -

Y e
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12 per cent. Annual Dividends.
The Prudential Investment Co., Ltd.

THOS. T. LANGLOIS, Vancouver
President B.C. Permanent Loan Co.;
President Pacific Coast Fire Insurasce Co.;
President National Finance Co., Ltd.
HON. G. H. BULYEA, Edmontoa ;
Lieutenant-Governor of Alberta.
DAVID W. BOLE, Montreal ;
Presidest National Drug and Chemical Co..

Limited terms.if desired.
Prospec
furnished if you will npg
Co., Ltd., Vancouver, B.
Ottawa, Ont.; Halitax,
Winnipeg, Man. ; Regina,

LEWIS HALL, D.D.S,, Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P.,
Vancouver. e
ALD. JAMES RAMSAY. Vancouver ;

President Dominion Biscuit Co.
GEO. ). TELFER, Vancouver;

Manager B.C. Permanent Loan Co.

hY

_thousand dollars principal money, interest four and one

Safety in Security and in Directorate.

Head Office, VANCOUVER, B.C.

Authorized Capital $2,000,000.00 ;
Subscribed Capital $800,000.0 The Company bas declared a yearly dividend
DIRECTORATE. of 12 per cent. for the past

half years, payable half-yearly.
The funds of the Company are invested in sound
revenue-producing Western Canada properties that -
increase in value with immense strides each year,
The National Finance Co., Limited, own a quantity
of the stock of this Company which they will sell
in any number of shares to suit purchaser, and on

tus and detailed information will be gladly

We gladly furnish bank and other references.

The Prudential Investment Cg., Lid.

Paid-up Capital S‘S'.WO.N
Reserve $100,000.08

DIRECTORATE.%Q.M.

R.H.DUKE, Vancouver . Geieral Manager
The Pacific Coast Fire I mhrance Co

M. DesBRISAY, Vancou ¢ 2 Merchant.

AS. A. MCNAIR, V peouver |
esident Hastings Shiligle Mfg. Co.

E. W. LEESON, Vangouver ;
President, Leeson, Dickie, Gross & Co.. Lud.,
' Wholesale ‘(l’t?ll.

HON. A. E. FORGET! Regiea;
Lieutenant Governor of Séitkatchewan.

%
WM. FLAVELLE. Lisdsay, Ont.;

2 Presidest, 1he Vicroria Léan & Savings
Co., Lindsay, O8t. ;
President, The Dui das & Flavelle's Lid.

. i}

two and a

Vice.

y to the National Finance

C., or at Toronto, Ont.; '
N.S.; St. John, N.B:;
Sask. ; or Calgary, Ala.

STRATHCONA.

—

< TENDERS FOR DEBENTURES.
By- \
Law \4 :

No. Purpose . Date

350 Mill Creek Bridge. $38,000.00 Aug. 2, 1910 40 YIS
351 Waterworks and
Sewers System.
352 Waterworks -and
Sewers System
(Meters)
353 * Electric Light and
Power System..

CITY OF

Amount Term Int.

48,000.00 Aug. 2,

1010 40 ¥T1S. 4% %

, 1010 20 ¥rs. 4% 7%

_N

9,012.50; Aug.

10,000.00 Aug. 2,
, 1910 30 ¥TS. 4% 4

1910 30 ¥yIS. 4% %

354 Street Grading ..  3,000.00 Aug. 2
355 Riverside Park Im-

provements 2,000.00 Aug. 2, 1910 20 yrs. 4% 7
356 Fire Hall ........ 2,000.00 Aug. 2, 1910 30 ¥TS. 4%%
357 Local Improvements g

4,028.00 Aug. 2, 1910 20 ¥TS.

(City’s share) .
358 Concrete Sidewalks
(City’s share)..
350 Wooden Sidewalks
(City’s share)..
332 C.P.R. High Level

092.85 Aug. 2, 1910 20 VTS. 4347

8 yrs. 434 %

“

1.128.06 Aug. 2, 1910

50,000.00 Feb. 8, 1910 40 ¥TS. 4%

Bridge ......:-
307 Local Improvements
= (Special assess-

ment) ........ 7:710-42 July 13, 1009 20 ¥TS. 4%
331 _Deficit. on Deben-

tares L. obsevees 8.019.88 Feb. 8, 1910 30 ¥Ts. 4%

$184,800.71

Payable at

Coupons attached for interest, payable half . )
L Strathcona.

yearly.
Principal payable at end of term. )

CHAS. ED. K. COX,

Secretary-treasurer

. -

PRINCE EDWARD COUNTY.

«“Sealed Tenders addressed to the undersigned and

marked,  “Tenders for Good Roads Construction,”” will be
received up till 10 o’clock a.m., of Thursday,” the fifteenth
day of September, ig1o, for the purchase of debentures o
the County of Prince Edward. amounting to  thirty-five

h ]
(4%) per cent., repayable in equal annual instalments, com
posed of principal and-interest, extending over a period of
twenty years,

““The annual instalments payable at the.Bank of Mont
real, Picton. The highest or anv tender not necessarily ac
cepted. Any information desired may be obtained by ad
dres¢ing. the undersigned.”’ -

D. L: BONGARD,
Treasurer of the County of Prince Edw ard

Picton, August 17th, 1910,

A

Young man, seven years’ experience in banking, accur-
ate, good office man, desires situation withi financial or
commercial house in Toronto. - Prospects fog advancement
considered, above initial salary. B‘?‘x 203, Mq?ﬂéry Times.

| 4%7

WANTED.—By capable young man of g\‘od education,
with eight years’ banking experience, positio with reliable
financial or commercial house, offering gvod! opportunities
for advancement. Box 199, Monetary Times, 35

ARE YOU COMINC TD LONDON THIS YEAR ON
| FINANCIAL BUSINESS?—If so, advise us when. Make us
ist you. High-

your first call. We can do your business or
est Financial Connections. Our offices are at your dis

' for your Mail Address, Interviews, etc. Cable address,
“Brycana,” London. British Canadian Investments, 27 Queen

' Viccoria Street, London, E.C.

r4

LABORERS NEEDED FOR RAILWAY CONSTRUCTION.

—_— :

(Staff Corresbnndcnce)._ ;
Vancouver, B.C., Aligust 27th.

With a knowledge of what Mf. CollingWood Schrieber
thought of the labor situation in the West, /4t was an easy
matter to expect that on_his return from Prince Rupert he
wou'd advocate Oriental assistance for the camhpletion of the
Grand Trunk Pacific. ‘“Unless labor conditiofis improve, the
road will not bg ready before 1914, OF even fiter,” he said.
Further, he saw no way for improvement, fiot even if the
recent immigration® regulations were relaxed From theg
standpoint of capital, Asiatic laborers may béljust the thing,
but from the view-point of the West, these iinmigrants are
| not wanted. It was the West that insisted upon having no
Oriental labor in the contract, and the West i§ ready to suffer
as a result of the delayed constructiori in-upholding its
| principles along this line. Sir Wilfrid Laufier was clear,
forcible, and even brave in his reply to the députation of the
Trades and Labor Council that interviewed hifi in Vancouver
on this subject, and he outlined his policy iclearly in his
public speeches while on the coast. Although the demand for
railway laborers may be strong, it is doubtfdl if any govern-
ment wotild at this time allow to be brought iato the country
for a temporary-emergency more Orientals. 7\ The lesson of
the riots of 1907 is not yet forgotten, As itiis, considerable
labor is coming up from the. cities of Puget Sound, indicat-
ing truth in thé* stories of dullness in trade difcles there. As
many as seven or eight plumbers a week arrive in Vancouver
from the south, and this is quite a few fofi one particular
trade+ These men have money in their pockets, but the class
that is wanted in the north, many of whith ar@ offering, have

With the exception- of Portland Canal and -Roaval
Collieries, which are firm, the Victoria stock market is life-

less.

not the cash to comply Wwith the regulations. it With not such

' an insistent demand for harvest laborers in $he prairie prao-
vinces and the coming of winter, there shoull be more labor
! available if it could be properly adjusted &

#
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' we m hmlmmﬂ for
Fort Boorya Farm Lands

in large ér small tracts. Also
COLLINS ADDITIOH FORT CEORCE TOWNSITE

Ad)ommg G.T.P. townsite.
Write fot mformauon to

The Meorcantile Trust Company, l.td.
103 wm mm-.. vancouver, B.C.

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments.

consspongence  LETHBRIDGE, ALTA.

A. W.» BRIDGMAN
Real Estate, Finangial and Insurance Agent

Enakuhed 8 The oldest réal gstate and financial office on the Pacific
coast; e{arl(age lnvedmw on improved business property.

1007 cmmmqm not Victoria, B.C.
Reference —Canadian Bank ol% Merchants Bank of Canada,

WANTED
Agency for a good loan company doing busmm
in Farm and City Mortgages. Correspondence in-
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
Jaw, Saskatchewan. References Royal Bank of
Canada.

; T
} | i
>

.

i
l

Saskatoon i}lty Property

. " Farm Lands, tail and Wholesale.
- MIGHTON., ' BEELL &i TURNER

s.ﬂtntoon gl Sask

\

We Want Your Business
The J. A, MOGPHEE Agency

Suite 608 Grain Exchange Building, CALGARY. Carada.
Money. to Lend — Fire and Liability Insuraice

!

Choico hn roved Farm

1,120 acres nea¥ station, ; tern Saskatchewan. 550 acres
culnvated nearly all in ¢rop, fine buildings, fences and water.
Price $21 per acre. 85, 000cu down, Write for full particulars.

w. N REID | = Smith Block
qundon Man.

Western Canada Fire Insurance Co.

‘ LIMITED
COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplus to Policy holders, $241,970.12
Head Office: Calgary, Alta.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office: - | - Calgary, Canada
Capital, - $500.000
Agents Wanted in  Unrepresented Districts

“ MiniNG AND INDUSTRIAL STOCKS
MIGHTUN & c"“m’ Bbe“rs Venmaver Stock Exchange

Suite 505 Dnmmion Trust ‘Bldt { Vancouver BC

2&‘3 Acres at $135 per acre
A m NANAIMO (B.C.) COAL
BELT 1 mile from Colliery

R. ; "A OLAL‘HLAH,
VICTORIA, e : B.C.

DALE AND HODGE

Chartered-Accountants
Box 354 MOOSE JAW, SASK.

Real Estate.

-,mrumrm Sh L | T .

CHAS STEELE REALTY COMPANY

Exchange ~ St \\kwanf Bonds handled on commission,

&

William Toole, Geo. L Ppet.
TOOLE PEET & CO.

Financial, Real Estate and Insurance Agents : — Representing

Inwestment Drpt Canada Lite Assurance Co. Investment Dept. Impefial <

Life Assurance Cp. of Canada. l.and Department Canadian Pacific Railway
Co. Exclusive Agents for C/P.R. town lots in Calgary,
CAL(:ARV. ALTA,

Insurance and Fm‘\ndﬂ \gem Members Pacific Coast Stock

Vancouver, B.C.

| AL AR
= i

TRACKSELL; ANDERSON & CO.

Western (hund: Investments, Bonds
chenlunes, Murnz_gﬁ Real Estate
..S.._ofd—

Gonospondonco Scﬂci“d- -English, French, German

Regina, Sask, |...4 , | Sereee Victoria, B.C.

H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL

BROKER
Edmonton, Canada

P.O ‘Box 308 JOHN B. WATSON
Chartered Afcountant. ‘uditor | iguidator, Tr-stee. &¢.
CALGARY ALTA,

Auditor to the Cities of Calgary and Fernie- ;

i ,M
Iunlolpal I 1l Corporation

MARWICK, MITCHELL & CO.,

CHARTERED A7COUNTANTS
OF | SGOTLAND

392 Main Street, Winnipeg

. Grain 1 3§ . Insurance
Glasgow i iLondon New York
Washiogton ‘ Chicago Philadelphia
- Pittsburg { llll.upolh St. Paul
Kansas Clly Winnipeg
Manufacturing Commercial

—

J. K. LEE & CO.,
General and Financial Agents,

Farm, Ranch and City Properties

803 First St. East, McDougall Block,
GALGARY.

We have some excellent warehouse sites.

1

STOCKS BONDS
A. E. JACKS @ CO., Ltd.

Coal Mining Lands our Spec:alty
205 Darke Block Regina Sask.

-
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WESTERN CANADA ADVERTISERS

There is a tide in the affairs of Canadian investors which taken
of the flood leads to CAMROSE., ALBERTA. Camrose is
the ical centre of Alberta and is the junction of the three
great transcontinental lines of railroads, in addition to this is the
centre and distributing point of 50 miles of territory on all sides,
the most productive lands in Alberts. Camrose, has in addition
to-this, five coal mines in operation apd located within three miles
of the town. Remember coal mines made Lethbridge, railroads

. made Saskatoon, Camrose has both;_as fortunes have been made

- in Saskatoon and Lethbridge, pro?«lt ity by purchasing in the
inning, history will repeat itselt'in éu-rou—afor the time io
money is always at the beginning of things. %
Mount Royal Subdivision, Camrose.
This choice subdivision is located within the mile circle from
the cenire of the city, and in close prczimity to the city park.
This district is‘acknowledged to be the coming choice residential
district of Camrose. Lots are all level, high and dry, and we are
selling them at $75.00 to $85.00 each an the. unusually easy terms,
$10.00 cash and $5.00 per month, = Address all correspondence to
CAMROSE SECURITY CO.,

Offices : 447 Maia St., Winnipeg, 810 2nd St. E.. Calgary, Alta,

COLUMBIA TRUST GO. LTD.
E. H. HEAPS - - President and Ceneral Manager
Authorized Capital - - - - 81,000,000 00
Paid up - - - - - 166,300 00

Surplus - o ial el @ el ¥354853 OO .
Investments In Real Estate, Mortgages, Industrial
Stocks, Bonds and D“l‘ll’“, Timber Lands.

Head Office :—541 Hastings St. W., Vancouver, B.C.

Wanted - Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.
FEDERAL INVESTMENTS LTD.
312 Pender St. W. Vancouver, B.C.

MEMBERS PACIFIC . COAST, $TOCK EXCHANGE.

Edwards @ Ronald
' Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building. WINNIPEG
Ako SASKATOON, SASKATCHEWAN.
George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

The Saskatchewan Mortgage Corporation
'HEAD OFFICE : REGINA, SASK.
Authorized Capital. - - $2,000,000
PRESIDENT VICE.PRESIDENT
J.F. BOLE, M.P.P., Regin® ROBERT SINTON, Regina
President Regina Tradinglo, | Director Saskatchew an Ins. Co.
We are in a position to handle the idle funds of non-resident investors and give

them as security some of the choicest Loans 16 be baa in Saskatchewan.
BANKERS SoLiCITORS

The Royal Bank of Canada ' Messrs Allan, ‘Gordon & Bryant
H: N. GROSS, Manbging Director and Secretary

LANDS INSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches
FIRST MORTGAGE LOANS Large Tracks a Specialty

References : Union Bank of Canada

Albert Block, Lethbridge, Alta.

Agents Wanted

200,000 Acres of Wild and Improved Lands for Sale in
Manitoba, Saskatchewan and Alberta.
Correspondence Solicited.

wW. H. FISHER
““The Land Man *’

South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property
Investments. Loans and Insurance .
Reference: Dominion Bank. Box 269, Moose Jaw, Can, .

3 Estasuisusn 1879 |
ALLOWAY & CHAMPION
BanKers and BroKers
Members Winnipeg Stock Exchange § |
362 MAIN :STREET, - WINNIPEQ,

Stocks and Bonds hought:"- Winnipeg, Montreil, Toronto
and sold on commission. and New York Exthanges

5 !
PORTLAND CANAL.
We have a few first class nror{crtksin this district for sale. Write for our
Market Letters and latest Portland Canal News. >

N.B. Maysmith & Co, Ltd., Victoria. B.C.

Members Pacific Coast Stock Exchange.

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bidg. wmmﬂﬁ. Maa,

'| Farm Lands

NASH & McMEANS  Losge

and
ran 1
mtl"lo. :;udn\ Real Estate

Fire
126 Crain Exchange, Winnipeg, Man. -

THE LOYAL LEGION CO-OPERATIVE
INVESTMENT CO., LIMITED

Incorporated under the Laws of Alberta, Canada.

i Authorized Capital $%,000,000. i
Depository, The Traders Bank of Edmonton. |

The Safest Possible System for ¢ INSURANCE

Investment in the Safest and
Best Value-Increasing Proposi- REAL ESTATE
STOCKS

tions in Western Canada. .
O S iy iaare s per om. | LOANS - &
i Write for full particulsrs BONDS P
Z. W. MITCHELL, Sec.-Treas.
EDMONTON, ALBERTA, CANADA &
240 Jasper Ave. E, P.O. !o- 802

3

EXPERT GUIDANCE TO INVESTORS

The Subscribed Cgpital of
this company is $5000.000
The Paid-Up Capital and Re-
serve, together are $300,000,
The officers are men Who wel-

- come investiga-
tion of their per-
sgnal records, as
wellas therecords
of the campany.

Our Ofganiza-

The National Finance Co.,
Ltd. organization has been
developed with the idea of

' giving superior service to in-
vestors who “wish to’profit by

the rapid de.

vel.opmen! b"' NATIONA L

British Columbia FlNANCE
CO., LTD.

and of Western

Canada - gener-

ally. -

Our organization has been - tion covers \Western Canada,

built up gradually in and keeps us constastly in
touch with the best invéstment
opportunities. We shall be
glad to give you detailed
information. Y T’\

harmony with the conditions
and the development of the

West.

National Finance Co., Limited.

He.d Office : VANCOUVE K, B. C.& |
Branch Offices; New Westminster, Calgary, Kegina,

Winnipeg, Toronte, St. John an i Halifax!

THOS. T. LANGLOIS GEO. ). TELFFR, ||
Presac jent and Marager Vice Presidebt.

F—

Loars Mining Stocks ‘Bought and Seld

T. E. PATTESON

City Property  Timber Limits

COAL LANDS g
LETHBRIDGE. ALTA.

Insurance

Room 3, Hill Block

L
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VANCOUVER ISLAND | | |
. LAND . TIMBER MINERALS
g ! il - Write us. !
| ISLAND INVESTMENT COMPANY, Ltd. |
| Viciorla _— g oy Vancouver -
‘ _ Bank of Mon ‘ eal Chambers 431 Home ' Street g
: ‘* . Reference: Merchants Bank of Canada L
1 —
I g—— !
I j - i3 & & Bank of V <
| DIVIDENDS - ! HeI %ﬁige : v&npgvvxk.an?ncu?‘:::l’f:m :
l : A 3 4 " ! Q‘ s ¢ ...' :LAPITAL ;\):::g];g:;)— $2,000,0c0 '
: R. P. McCLENNAN, Esg., Pressdent, McLeanan, McFeeley & Co., Whelesale

Hardware, Vancouver, B.C.
i M. B. CARLIN, Esg., Vice- President, Capitalist, Victoria, B.C.
& — Hlsw Hm;igthglRSSlt. Lk;m.b:moﬁ:l‘:r?ﬁig?h Columbia.
: L.W, , EsQ., M.L.A., Merchant, y. B.
n"é"'.“’ No. 92. || W H, MALKIN, Esg. The W. H. Malkin Co., Ltd., Wholesale Grocers,
& s ancouver, B.C.
. L. JENKINS, Esg., President H. L. Jenkins Lumber Co., Seattle, Wash. ;

THE ROYAL BANK OF CANADA.

o : i @ Lot 5
Nofice is-hereby given that a dividend of Two and three- | President Vancouver Timber and Tr‘dinilCo.. Ltd., Vasgcouver, 8.C

G : ]I

quarters per cent. ””.,“_i““;i&l fhg- rate of -eleven per cent. pef || J. A. MITCHELL, Esg., Capitalist, Victoria, ; :
annum) upon the paid-uf capital stock of this bank, has E. H'GEIE:E:‘I‘:&"C}[E:A .~ f?ﬁié“"“’" and Timber; President

been declalfed for the 1('@'{rnnt quarter,. and will be payable || J. A. HARVEY, Esg., K.C.. Formerly of Cranbrook, B.C., Vancouver, B.C,
at the bank and its .brapghes, on and after Saturday, the || Collettions mede everywhere. A. L. DEWAR, General Manager..

1st day of October next ito shareholders of record of 15th

September. < . 8l
By (i‘g';g!er of the Board. , I ‘ THE F
5 T E. L/ PEASE, ; : . . :
Ao | | " Generat wansser. || Western” Union Fire insurance Co. 1
Montreal, P.Q., August 18, 1910. - ¢ | : Head Office, Vancouver. B.C.
—— || W. 7. Salsbury, - Archibald York, V. C. James, C.G.McLeas, L
G i 1 Pres.. Vice-Pres. Mgr. Sec’y.
CANADA 'ER”A“.N"!{ MORTCACE OOHPORATION...] ‘ iviAe'::lic“im“ for agencies in the three Western Provinces are —
- o — 1 (o N o
QUARTERLY \DIVIDEND. B T :
& £ L [} — - “  THE TRI-CITY RAILWAY & LICHT COMPANY.
¢ h:mqe is Her by mvépzithat a Dividend of Two Per Cent. — ' 5
or the current quarter, heing at the rate of Eight Per Cent. | 3
Per Ahm“"}:" Ondth]‘, paid-ip Capital Stock of this Corpora- NOTICE OF ANNUAL MEETINC OF STOCKHOLDERS.
tion, has been dec ared)i'aind that the same will be payvable Noti : i N i
Jeg _ ‘ ) Notice is hereby given that the ‘Annual Meeting of the Li
gr}‘,,‘?:"]"‘ﬁf‘f"‘ ‘"u""’ the First Day of October next. 16 Stockholders of the Tri-City Railway & Light Company will
tf'e‘nth d;a;r:)f”fsfetmdh ‘25“‘" close of business on the Fif-|be held at the principal- office of the Company at No. 11 [
; - p’:mozdl S 5 Boaidd Central Row, in the City of Hartford, State of Connecticut, -
oy 8 f of the '(l'Fré) on|the 15th day of September, 1910, at.the hour of one o’clock l
Toionte, Négest s1e sl 0 'EO. H. S‘-\”T”- p.m., for the purpose of considering and taking action upon
54 st 313t 1?! X Secretary. | any matter which may lawfully come before said meeting, io-
- ot - cluding the following :— R
1] THE CANADIAN PACIFIC RAILWAY COMPANY. 1. To consi:;‘ler and act upon the matter of the issuance
4 § g ; &k O .| of the Company’s bonds not exceeding in amount 820.000.ot:o L
11 . | at any one time outstanding, to be known as the Company's in
: °‘~‘°‘,;t° Shareholders. First and Refunding Mortg’légL Five Per Cent. Gold Bonds .
{ § The: t\\~r~r_1ty~!1inth annual m-n«-rnl_nn-f'tinu of the Share- :22 ;{}:}u:";cu}]i? and delivery by the Compan_\' of a F“:dt o
holders of this (()ml):ﬂl_\‘ ff()r the election of directors to take ;- & his ing prigage upon sny of all Of its property y: R
the placr: of the retirit\fq;'«'ljr«-t tors, and for the transaction of f:‘l:((fh;‘ec’ ?r upofn' all gr.dany part of the pm}r:vrt,\' $ .
; > a ses of any of its subsidiary companies, for the purpose

business generally, will bZ} held on Wednesday, the sth p 3
>nerally, wigi be e sth day of s T . .
Orz]nbrr n‘o?f', at,t;le l?i_’lnglpal office of the Company at Mont Sii;e?il::ga;}tje ﬁi?m(‘dr:;:f k/?gnp;;;np;l' atKIi) lrme(l:e:\t( Of(}:)ll‘;
real. at twelve o’clock nogn. . - " K. Ethe W o 1

The Commsdtnl Sedik ivanifer Books Will be  cloged in Bonds above mentioned, and to take any and all action that
Montreal, New York, @nd London at 3 p.m., on Friday. the shall to the stockholders seem necessary or desirable, in con- °
second day of September ;| the Preference Stock Books will be j e g with, germane to, or growing out of action upon any

i of the matters above stated. !

\

I AR R Y

¢ cloged in London at the §ame time. : —_
4 * 411 Rooks will be resopened on Thursday, the sixth day 2. To elect directors to take the place of the- directors of
of. | October ;| X 'Y | the company whose terms are about to expire. ’ r—
rder of the Boatd, Also any and all other matters and business which may
i W. R. BAKFR. lawfully be acted upon at said meeting. ]

The transfer books for the transfer of (hp,&tﬂ('k of the
company will close with the close of business on Wednesday,

- |the 7th day of September, 1910, and will reopen . the day
| succeeding the day of the final adjournment of said annual

Secretafy.

b i - i i TS SN

Medntreal, 8th .»‘\u;i’iu#;;xom.
-1 | _q" ,.

g

— A mpanying l’ritj?mi??r McBride and Hon. F. 1.. Carter- meeting. .
& Cofton on their trip| t@/ Fort George are Mr. Norton Griffiths Dated August 3oth, 1910.
“"". ind M. Harry ‘Britain., They will take a look at the By order of the Board of Directors.
Interioy of British (“f,“"‘fbm, and returning to Ashcroft will | THE TRI-CITY RAILWAY & LIGHT COMPANY,
':-i }k’n 'vvp!',i!v“ nton ‘an- sﬁhé})h‘ trave]l westward to the Y(-llnw-‘ ’ By M. K. Parlkef fct;‘lf":
i e R o B0 " 40 Wall St., New York. -
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AN ATTRAGTIVE INVESTMENT

Our Debentures bearing §% in terms
of one to five years. Interest payable
sémi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

THE PRUDENTIAL LIFE

Insurance Company .
Head Office - Winnipeg, Canada
We want Bright, Energetic, Ambitious Produc-
ers - for new Territory which we are contin-
ually opening.

G. H. MINER, Managing Dlrectot

The Standard Trusts Coy.

" WEAD OFFICES - WINNIPEG, MAN.
J. T. Gordon, M.P. Wm. Whyte (2nd Vice-Pres. C.P.R.)
President Vice-President

Capital subscrived, $800,000 Capital pald-up $ 350,000
Reserve fund, $90,000 Total Assets, (over) $3,800,000
Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest. -
Those having funds and desiring to procure the best returns therefrom
consistent with undoubted security, are invited to correspond with us.

William Harvey, Managing Director.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply ; : '

L. H., MITCHELL, Secretary

7

TheWestern Trust Co,| 557 BEE

Avax J. Apamson,

Mead Offics, - WINNIPES P

Hox. R. P, Rosuw,
Vice-President.

Acts as Trustee, Administrator, E tor, Assignee, Guardian, &c.
Receives money for in of principal

t in tgages under g
and interest, or otherwise, on such terms as may be arranged.
Undertakes the management and sale of Real Estate.

Correspondence invited. _

Colonial

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policy'holdcn, $112,300.70; assets equal

to $29 for each $1,000 of Insurance carried, compsred

with $14.37 average assets of other Canadian companies.
President, Vice-President,

o

§
i B
i
i
!
i
i N
!
i

OLDFIELD, KIRBY & GARDNER.

(Members Winnipeg Stock Exchange)
STOCKS, BONDS, MORTGAGE LOANS,
INSURANCE AND REAL ESTATE

23& Portage Ave., Winnipeg

M. ALDOUS Cabls Address 1 “Marra G. S. LAING

Montague Aldous and Laing

Nanton Building - WINNIPEG, Canada
REAL ESTATE - INVESTMENTS - LOANS

Members Winnipeg Steck Exchange
Loans placed on gilt edge security. Bona fide investments in real estate made
in improyed or unimproved Winnipeg property or farm lands, Thirty years
experience in Manitoba lands Properties managed and rents collected.
Bankers—Bank of Montreal

W. SMITH. LOUIS W. NHILL.
)
Q ¢
- L
! 436 Maln Street, Winnipeg, Man. :
Rubsoribed Permanent Capital.$2.260.000 Assets.$2.000.000
The Company declared its Thirteenth dividend on its Fully Paid Per-
manent Stock at the rate of nine per cent per annum for the half year ending
June 30, 1909, - ;
Six per cent. Six per cent allowed on short term investments,
Four r' cent Four per cent allowed on Savings Depoxl.‘ With.
drawal without notice
Our latest Annual Report will be mailed on application, 1
Money to loan on First Mortgage on Real Estate pn reasonable and
convenient terms, .
Board of Directors: W. T. Alexander. Ena.. President and Mana ger
E. S. Popham, Esq., M.D,, Vice-Pres,; Nicholas Bawif, Capitalist, Director
of the Bank of Toronto; E. D, Martin, Esq., Wholesale Druggisty  James
Stuart,Esq., President Stoart Electrical Co ; E, L, Taylor, Esq,, Barrister at
Law; F_’l?, Alexander, Esq,, Secretary, i

N

e ———

STOCKS ani BONDS

The Globe Securities Company Limited,
449 Somerset Building. Winnipeg

We purchase and sell listed and unlisted |

i

i
|
{

Send us a list of what you wish us to dispose of. Give us yo'ur buying orders. |

The Home Investment and Savings Asso@laﬂon

Subscribed Capital - - - - $600,000
Pald-up i - . = 53,2886
Reserve - - - 188,000

4_‘,% Debentures for Sale in Amounts of $100 and Multiples
2 thereof. Interest Payable Half-Yearly.

Head Office, WINNIPEG, MAN.
M. BULL, Pres.

W. A. WINDATT, Mgr.

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPEG

THOS. D. ROBINSON, C. W.'N. KENNEDY,
President. Vice-President
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.

*
W. H. SPROULE - Manager.

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, STOCK BROKERS

Pl N A —

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Ofoe 1—National Trust Buliding, 325 Main Street.

d




Volume 45.

James Bicknell. K.C., Alfred Bicknell: James W. Bain, K.C., G. B. Strathy.

Fred R. uacl(elcan M. L (;orduﬂ T‘W Lawson
Cable Address * Bicknell, C.. #1b »dition; Lisbers and W.U.

| 9th l" oor Lmsden lldi., Toronto Can. |

| osm 5 Hmnoun Sish 2oy st |

21 JORDAN | TORONTO. :
bd. Railway, c-l. g Y::
W ’ nl‘ on commission ||

Yebentur
Moantreal and Tornoto ‘l‘.m bo-chc

184 Hollis .'foél . BALI'AX. N 8.

Mummw
Soe-moonsoochlty ing

.

J. EDGAR PARSONS BA..

BARRISTER,
Room 29 QlM Permanent Building,

Tel. Main 2609 TORONTO ST., TORONTO.

THE M’t-:RcAiNTu.E AGENCY
R. G. DUN & CO.

E@lpbllshed 1841
210 Offices (14 in Canada)
Rates and subscriptioh quoted : on  application.

Ll :
L corgzs‘ @ CO.|
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e[ MARRY 3 MELCH.
BIBKI[I.I. Mll ﬂ“["l' & MIEKE[EI" Avprrs INVESTIGATIONS CosT AND GENERAL SysTEms

43 KING STREET W.. TORONTO.:

JAMES C. mcmmsn |

M Corporation
u.p.cting l-v.otuontl freely | |

Grain Merchants
© ESTAPLISHED Board of Trade _ .ilding
THoMAs FLYNN, s | Toronto, Untaro.

L _Li
g

Municipal and Corporation Bonds
' BOUGHT AND SOLD
G. A. STIMSON @ C0., 16 King St.W., Toronto

i
{1} -

G. P. BLYTHE

CHARTERED ACCOUNTANT

EDMONTON.

110 Jasper Ave. W,

nunlsul & snﬂss CHARTERED ACCOUNTANTS,
TrosTERS, RECEIVERS LIQUIDATORS
Ontario Bank Chambers, 33 Scott Su'!c( ToroNTo

E. R. C. Clarkson, F.C.A. H. Cross, F.C.A.
Established 1864,

Rutherford Williamson

CHARTERED ACCOUNTANT,
TRUSTEE and LIQUIDATOR,

92 Church St. Toronto.
CORRESPONDENCE

CREHAN, MOUAT & CO.. 7.9, Box u&

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
15 Toronto Street - - - -« Toronto.

52 Canada Life Building - Montreal. |

Edwards, Morgan & Co.

CHARTERED ACCOUNTAN1S

18-20 King St. West, * Toronto, Ontarlo.
222 West Eighth Avenue, Calgary, Alta.

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeray Morgan Donald A. McCannel
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

H. E. T. HAULTAIN,
Consulting Mlnlny Engineer

41 National Trust Bldg.
20 King Straet E., Toronto.

GEO. GONTHIER, 5XeT v

AUDITS SYSTEMS INVESTIGATIONS

b
|l

2

v ¢ s,‘“
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R CHCASSELS. Ellalolwwlz_z J¥iasn
|3
‘»:

AW ANBLN. KO

LLER LAS~ GLYN OSLER,

General - Solicitors for : >

HH‘ CANADIAN | BANK .OF COMMERCE
THE \\Tl INAL° TRUST COMPANY grc,, erc

7 Place d’'Armes Hill - MONTREAL

b Y

Manual of Canadlan
Banhmg

| M. P. ECI\ARDT

Should ‘be on the desk of evéry financier and
business man in Canada.” Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. |Published by

Monetary Times Printing Co.
Montreal Toronto Winnipeg

-}

Cl
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WESTERN CANADA ADVERTISERS.

WBSTERN CANADA ADVERTISERS.

. Renting and Manage-

] T- H. CROT‘I.' Q co. ment for non-Residents,

. . e 702 McArthur Buildiog,
Real Estate Agents Winnipeg

OSLER. HAMMOND & NANTOK,

STOCK BROKERS.
Coraer of PORTAGE AVENUE and MAIN STREET, WINNIPEG

Bay and Sell on Commission. STOCKS AND BONDS.
o. Toronto, Montréal, New York and London Exchanges.

‘Telephone 1992,
I @ of
Indus uﬂ%
G J Lovell (4SMATN STREET
PHONE 7966

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Money Loaned for Clients in !
FIRST MORTGAGES on
FARM LANDS
CITY PROPERTY

Rererences THe ImpeEriaL Bank oF CAxADA

McCALLUM, HILL ? CO.,

ReAL. ESTATE AND INSURANCE AGENTS
REGINA - - SASHKATCHEWAN

and

CORRESPONDENCE INVITED

GAMBILE & GLADWELL,

“The. oldest elubh-htd accountant firm in Saskatchewan '
Accouatants - Auditors . Assignees . Liquidators
Room 4 Mickleborough Block, REGINA, Saskatchewan
Geo, S, Gamble, City Auditor, Chas. V. Gladwell, Chartered Accountant.

WALTER E, SEABO;RN GEORGE E. TAYLOR

SEABORN & TAYLOR

BARRISTERS. SOLICITORS ETC.
MOOSE JAW, SASKATCHIWAN

McARA BROS. & WALLACE

ESTABLISHED 1886
FINANCIAL, INSURANCE AND ESTATE AGENTS
. 2114-16, 11th Ave. REGINA, SASK. CANADA

Audits lnvestiqations Liquidat:ons Trust w

VERNON PICKUP & Co.

Chartered Accountants, England
Telephone 3633 707 Velntyre Block, mmrso. v,

JOHN SCOT T
Chartered Accountant & Auditor, Manitoba & Seotland
33 Alkins Bullding, McDermot Ave., WINNIPEG
: Branch Office, CALGARY, ALTA.

ESTABLISHED 184
ClarKson,Cross @ Menzies
m Trustees.

, Auditors,
Memb dm.l; ot 2 do;d Accountants. .
Bank on Chambers, p
Toronto. ancouver.

- THE CANADA-WEST FIRE lNS CO'I’

HEAD OFFICE, WINNIPEG, CANADA.

“A Western Company for Western People.”

TUPPER, GALT, TUPPER. MINTY & McTAVISH,

HARRISTERS AND SOLICITORS

WINNIPEG - OCANADA

SBTEWART TU?9I3 K C ALEXANDSER C GALT. wiLLiam J
TUPPER. GEORIE O- MINTY. GOROON C McTAVISH

Authorized CapMal ........cc.coeceesnes $500,000.

Security to Policyholders ............... $420,080.
Office 106:108 Grain Exchange - - Winnipeg

ROBINSON @ BLACHK

Real Estate, Insurance and Financfal Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEO

¥

William S. King Co\ k‘:ﬁ?’&tau

Portage Ave., Winnipeg, Insurance
Canada. l Stocks

Phones Msin 1212, Main 3708, | Bonds

ESTABLISHED 1
W. A, WENDERSON lll\ COVIPANY, cnmm Accountants
w. A HENDERSON, { lel, 8gha) S. V. ROBERTS

414415 NANTON BLOCK - Cormer Maio and Portage Ave.
WINNIPEG. MANITUSA Braoch Office: 108 Darke Block, Kegina, inh

NEW DIVISIONAL, POINT AT GRAND FRUNK

L. S. RIPLEY & CO,
Real Estate, Fire Insurance agd Loan Brokers,

P.0. Box 2049. MacDonald Blook, Lethbridge, Alberta.
Eéquiries - Solicited.

East Winnipeg "Townsité;

PACIFIC SHOPS,
A genuine opportunity for Investment, Lots from '75 to
$500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT, ! = )

Financial and Real Estate Broker, i
Winnipeg, Clnﬂda '

EMBURY, WATEKINS & SCOTT
Barristers, Solicitors,
J.F. L Vmbury W. B. Watkine. w, B Scott. L. B. Rine.
Clhl! Address, ** Wamber.” REGINA, w" Code, Western Union.

O. G: DEVENISH @ CO.

Real Estate and Financial Agents

' gpecialties—Income Property, Rentals, Wholesale
and Mlnuluturlnl Sites.

Management Propemes for Non-residents.

Armstrong Block, . - vaigary, AlDerta

N
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‘A TEN-CENT
TASTE

In the: Cigarette line will perhaps
notappreciate YILDIZ MAGNUMS
:hlglm in price, but in size,
quality and complete cigarette
uﬁsfa}tion. you get more than
the dif[crcnce.=

YILDIZ MAGNUMS

a

;ﬁip Co(k or Gold Tips

| 25 cents/per box of ten at
 all progressive tobacconists

o o) ; " { 3 i
PERSONAL.
/ i M
i 3 T
Lord Northcliffé, has #rrived at Montreal.
Mr. A. F_Gibbs has faken over the management of the
€redit Clearing Compaty. | . : :
Mr Richard Grigg. Blis Majesty’s trade commissioner
to Canada, visited Torantg this week.
Mr. R. H. Court has Been appointed manager in London,
Eng-, for the Dominjon 'l"?‘ui( Company.
Messrs. J. C. Moote and W. E. L. Coleman have been
appointed joint managersiof the Royal Insurance Company
£_Life Department, Toronto, -

* Life Assurance L..umpany‘:\\mmptfg, is visiting Vancouver.
He formerly resided there

; Mr. Geo. F. Malder has been appointed western super-
intendent of the Railrdad Department of the Imperial Guar-
antee & Accident, with headquarters in Winnipeg.

Mr. Hoffman, of Li)ndnn_ who is a partner in a mining
firm which has large interests, is looking over the Red C...
mine in the Portland LCangl district of British  Columbia,

Sir Robert W. Petks has arrived in Canada on_ a semi-
business trip, it being hig infention to tour Canada and Jook
into his investments ifi the Maritime Provinces and the West.

Looking over the possibilities of investment on behalf of
a number of prominént Scptcimen, Dr. MacKenzie Johnstons
of Edinburgh, has been inspecting Victoria and surrounding
district. 1 i .

Winnipeg insurance (circles suffered a loss +during the
past week by /the ‘df"ath of Mg O. H. Day. Mr. Day was

SUGARS

EXTRA GRANULATED
and otheér grades of refined. , -
Supply your gustogers with-only the best sugars obtainable.

IT WILL PAY.

£ 3 |
MANUFPFPACTURED BY

THE CANADA SUGAR REFINING CO., Limited

1044 &8 THE MONETARY 'TIMES

Mr. W. W. Stewart, managing director of the Monarch’

Montreal, Que.

2
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manager in Winnipeg for the Richmond ‘and Drummond
Company. &

Mr. Chevalier, genera] manager of the Montreal branch
of the Credit Foncier, was On a trip. to the coast last week.
The Credit Foncier may soon have a building of its own in
Vancouver, :

Lord Hill was a visitor to Toronto this week. He is an
enthusiastic and influential Imperial advocate and is making
a trip through Canada in this connection. A British-Imper-
jal exhibition is to be held in London in 1915 at which Great
Britain and the overseas empires will be the only exhibitors.
This proposal has the sanction of Lord Selborne, Colonel
Seely. Mr. Winsten Churchill and others. It is hoped to
give a unique demonstration of the purchasing power of the
Empire. !

Mr. H. W. Just, C.B,, C.M.G., Under-Secretary of State

for the Colonies, has had a busy time in Toronto. He: has

called on prominent commercial and financial men and ac-
companied the party of bankers and captains of industry to
Port Colborne on Saturday. Mr. Just dttended the Canadian
and Empire Clubs on Wednesday, and also the convention

- of the Union of Municipalities. He was also the guest of

Sir Fdmund Walker, who tendered a dinner party to the
Bristol delégation to Canada. A visit to the Toronto Exhi-
bition and many other epgagements left Mr. Just little
leisure, ; 4 ;

el

EXCHANCE RATES.

Monetary Times Office, s

Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook

& Cronyn, 75 Youge direel, Torunto :— -
New York Funds | ..... s A e 1/64 dis.-Par.

Sterling—60 Days’ Sight - ..:.......-.- 83X

2 Demand | .. iccccivasssissesank 9 7/16
Cable Transfers ........- R e L .. 9%
Rates in New York............ccueev .
Sterling—60 Days’ Sight ........cccccmere 4 83.90
¢ b Demand| | vicccocvcssvssans 4 86.50
Call Money in Toronto .........coseecesis 5-6
Call Money in New York ......c.cceeeuqe .
Bank of England Rate ..........cccccese 3
Open Market Discount Rate in London for

Short Bills ....ccorevivscsnccnncccys 3%

CLEARINGC HOUSE RETURNS.
The following are the figures for the Canadian Clearing
Houses for the weeks ended September 2nd, 1909; August
25th and September 1st, 1910, with percentage change:—

Sept. 2, 09.  Aug. 25,’10. Sept. 1,’10.

Montreal .... $32,872,253 $38,510,084 $36,805,783 +122 _

Tumnto 25’3701939 249968l300 “ 24'832'702 — 4
Winnipeg 10,442,263 15,747,262 14,204,883 +36.8
Vancouver 5,353,653 8,427,811 8,402,101 +56.9
Ottawa ' ..... 3,483,827 3,581,606 3,164,005 — 91
Quebec- ..... 2,000,016 2,451,181 2,143,232 + 2.5
Halifax 1,539,774 3,033,220 1,458,016 — 5.3
Hamilton ... 1,497,508 1,504,337 1,800,876 +208
St. John 1,475,185 1,604,162 1,383,809 — 6.1
Calgary 1,776,437 , 1,528,315 2,360,154 +33-¥
Victoria 1,283,337 1,828,718 b s o e = S
London 1,114,570 1,008,048 000,759 —18.3
Edmonton 014,888 *973,262 1,384,507 +50%
A s = s B

Total ... 889,214,650 $105,437,206 B.....:. .

sRegina ....: ¢ 938,121 806,611

Brandom ..:.. ‘..sce 453,430 414,201

*Five days only—Edmonton Civic Holiday.
T B8 1 1 L e
ANNUAL MEETINCS.

Company. Date. Time. Place.
Central Ry. Co. of Can....Sept. 5§ 3 p.m. Montreal
Kooteiay Central Ry. ..... * 5 10 a.m' Cranbrook.
Klondike Mines Ry. ‘ ..:.. “ g 4 p.m. Ottawd.
Bessemer & Barry Bay Ry ¢ 7 2.30 p.m. Bessemer, Ont.
Grand Valley Ry. Co..... “. » 2 pm. Brantford.
Rutland & Morgan Ry. Co. “ 7 11 a.m. Noyan Junction
St. Lawrence & Adirondack Que. :

Wi aveewsensivabes “ -9 311 2.m, Montreal.
Elgin & Havelock Ry..... *“ 7 3 p.m. Halifax.
Burk’s Falls & French River :
T R e en i Ak “ % 30 am. Burk’s Falls.
Indian River-Ry. Co...... “ - 3 pm. Quebec

Bl 2z = =
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German American
Insurance Compang-
New Pork

STATEMENT JANUARY | 19810

5
8.2
6

00. 900

322.01

PLUS

6.440,211
18, 182,229

ACENCIES THROUCHOUT GANADA

 Head Office

ESTERN Assurance Co.

U U Incorporated 1851.

Goghed - b | % e
Assets

Losses paid since mmtm

Fire and Marine.
-  § 2,500,000.00
. 3,267,082.55
52,441,172.44

TORONTO,

ONT.

Hon. GEORGE A. COX, President.

V. B. Brock and Jobn Hoskin, K.C., LL.D.
Vice-Presidents

W. B. Meikle,  C. C. Foster,
General Manager  Secretary

GUARDIAN

Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

1018

a

ASSURANCE COMPANY

LIMITED

ESTABLISHED 1821.

Assets exceed Thirtv-two Million Dollars

ARMSTRONC & D.WITT. Ceneral Ag

Leader Lane,

ants,
- TORONTO.

QUEEN " diaeia

WILLIAM MACKAY Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

hom"‘?‘u.'ﬂnu-dalc"'wﬁ.rm Aseer

Incorporated 1875.

‘Mercantlle Fire

INSURANCE COMPANY

All Policies Gumn.d by the Lownow awp Lawcasmins Fims Insumar(d

Comrany or Liverrooi

<

E. H, HEAPS, Pres.
A. V. KENAH Sec. w.

Head Office

Columlna Fire Insurance Co.

LIMITED

AUTHORIZED CAPITAL
SUBSCRIBED = *

- $600,000.00
$260,000.00

R. P. McLENNAN Vice-Pres.

B. ROURKE, Underwriter.

541 Hastings St. West

Vancouver B.C.

THE 'LONDON MUTUAL
FIRE
INSURANCE COMPANY

ESTABLISHED 1859

HEAD OFFICE, - Tonou'rof-

Is not a new venture, but an old-established,
successful, Capadian institution, with a clean
Fifty Year record and the patronage of ont
Seventy Thousand satisfied policyholders.

D. WEISMILLER, President and Managing Director.

The Pacific Coast Fire Insurance Cn

Wead Ofce, Vancouver, B.C. Incorporated i*
DOMINION CHARTER, 1908. :
Full deposit with Dominion Covernment. |
Amumnymummmum
All legitimate losses promptly adjusted and pald.

GENERAL AGENTS:—T. W. Greer, Toronto, O}
g
a-

' | Dale & Co., Montreal, Que. ; Beverley R. Armstron

John, N.B.; Brydges & Waugh, Winnipeg, Man
tional Fmance Co., Vancouver, B.C.

T. T. Langlols,
President.

R. H. Duke,
Ceneral Iunbr.

L
A AR Wt LA

THE LAW UNION & ROCK IN: IlSlllllICE 00.. lllm_

Assets exceed $45,000,000. Over mm&w-:
FIRE and ACCIDENT RISKS §

acoepted. y
C.ud-n Head Office 112 St. James St, Place d’Armes, Montréal
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager, 1 4 B B DIGKION.

W. D. Aiken, Sub-Masager,
Accident Department. | Canaqu Manager.
‘

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
, Hoad Ofice for Canada MONTREAL.
L ANSING LEWIS, Manager J. G. BORTHWICK, Secretdty
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St, TORONTO. Telepbone Main 68 KB, -

WATERLOO MUTUAL FIRE INSURANCE CO.
ESTABLISMED 1IN
Head Office - WATERLOO. 0-(. :
Toul Assets 31st December, 1908, $600
Policies in force in Western Ontario, “over
WM. SNIDER, President, GEORGE DIEBEL \ne-?rt-dd.
FRANK HAIGHT, Manager. T. L. ARMSTRONG, Inspretor i

Economical Mutual Fire Ins, Co'y of Barlln

HEAD OFFI(E . BERLIN, ONTARIO
ASH AND MUTUAL SYSTEMS
Total Aluh. 8500. Amount of Risk, $22, 000,000

Government Deposit $50,000
w. H. I&-.I.

Geo, C. H.
Mgr Sedliu.ry.

John Feannell
Pres Vice-President

ent.
+

THE CEITRII CANIDI IlSURANCE CUMPIM

A CENERAL ﬂll II.IIIIG! ucm ‘I’IA”Aﬂ.
Frank O. lovl.n President ; Ancus McDoxacro, Vnce-Preudc-H

s Insurance Agencies, Ltd., 242 Someuetle

os. CornziL, Manager.
Winnipeg Aw-cv
w.J m.l" Manager. '
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Bankers’ Vaults

SAND

Vault Doors

BANKERS' SAFES
 FIRE-PROOF SAFES

The recent Fire at Campbellton, N.B.,
where thirty of our Safes or Vaults
stood such a severe test and so success-
& fully, should be sufficient evidence as
One of our standard Double Door Fire-Proof Safes. . to their Q_IMFL :
A good reliable Vault or Safe is just as necessary as a good reliable
Insurance Policy, and anything that is to be absolutely depended
upon  must cost a little more to install, but it is results
fit - that we all figure on. :

Ask for our New Safe Catalog just off the Press.

e Goldie & McCulloch Co., Litd.
' GALT - ONTARIO - CANADA

WESTERN BRANCH QUEBEC AGENTS . B.C. SELLING AGENTS
248 McDermott Aye.. Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamiltos & Co, Vancouver, B.C

SIR WILFRID LAQRIER ON THE PACIFIC COAST. petition. A new point was brought out in the interview with

% . j I —— the Premier. This was that the retailers on the prairie will
Q.Sta\ﬁ”. (orre-pnydvncv). not use odd lengths and if the coast lumber manufacturers
{ Vancouver, August 27th. insist they threaten to buy lumber from ‘the other side. If

British Culumb_m had a few grievances of its own to odd lengths are uséd, itiwill tend to using more of the log
present to the Premiey of Canada on the occasion of his third and consequently’a conservation of timber. ;

visit to the Pacific Cpast, the first in nine years. One that
P ~ . o2 . ) —__--.
is particularly of the Mgst is the Asiatic immigration. ques- :
tion, and although it/ikia matter directly affecting the labor FINANGCES O
’ : i i . F E .
.people, it indirectly ¢omcerns ‘those who are engaged in the QUEBEC PROVINCE
upbuilding of a whit¢//Canada., When in Vancouver, Sir A satisfactory report has been issued by the provincial

\\nltn]d bl.«ll;]rlt‘r(_dl'fl'hdﬁd the policy ‘which has been main- treasurer .of Quebec, Hon. Mr. Mackenzie.. The province's -
tained by his Governmient, and on the morning following f; S e £ o i e ) - :
the delivery -of his sgeeth to an audignce of ,.-\-\-,:] !hnu»’mdt ;'I"::’::(‘ are 1n K".O('i shape, this year's surplu$ being almost
; , S SHr Y o g ,000,000. The year ended June 3o0. \
he was approached by & deputation of the Trades and Labor The ordinary receipts Y ] d ' th
€Council on th(-‘ subjest.; Summed up in one, df his own'sen- ordinary - and v;uhm l;,:.lm,\ .-‘M"h-l 8’-554.93&.:_}', an ]( e
tences, the policy-of th¢ Government is to endeavor to secure. jng , Qur' das § '$ : '”:_-\ expenditures 35'()0')‘ 90-74, u;
by diplomatic methods what the labor people would force nrthr‘nr I d\ .(t '0115_.14,.‘40 of ordinary revenue over bo
by aggressive legislatio. The Premier pointed out that the 'lth"‘._‘,ln\“f:.‘:,r‘.mr inary expenditure. S "
Hindus had stopped <®ming; that the hordes of "Japanese hllrw-nu-n(( s f t nn.; do not include the receipts and rﬂ::
had ceased travelling gastward adross the Pacifi¢, and that gisirice ‘; {"“ :utt‘ lflnd~, s ‘”f l.he money advanced to
the $500 head tax was- fairly .¢éffectual barrief against the rea} iail (»]“rA n :"a',"" the construction of the new Mont-
:thlm.w.r"l he policy '??-“ sy bt‘[ﬁll absolute”preventive, but tu' b ro'ur;:'g} zin‘; -‘\‘tahr \ ’;U\Yc;::‘ tllxw f(’\'(‘“tltl;‘, ;h;(t‘"“ St;lfbj::;
he results—were satisfdctory. This matter comes up at ‘ > g i CICHEQUET ON - THE WOVRERE
time when it is vilal}since there is a/strong d‘““'I”dl'r”? }tf:)!)(l\ ‘Imin(:jd by q:atv}t('. _Subject €0 the possibility of a
more laborers for railWay construction/on the Grand Trunk |yogun ooy changes and/ additions, the statements of the re-
Pacific, ai the sughedilofi was made that something be done ,;{clnu..- and expenditure s'hnn‘l'\- to be made officially will show:
facilitate their entfy from the lands where there is an f“‘l’l"‘— Dominion of | Canada, $1,781,972; lands a
abundance of cheap|labor. While capital chafes at  delay orests, $1,150,747; mines, fisheries and game, | $182,132;
caused by an lﬂsum(.“[cllc_\ of men, labor looks forward ((:)‘ &]::\ \Y«l]m‘p\, $290,006 ; ll(‘(:l]\v\, etc., $871,448; taxes on com-
’h‘: (lz_\' when work _nl&l‘}' be not as ])l"nhful as 1t is n'n\\‘ and } LRSS COFINESsIIns, *hx‘\‘ls:: du“(.i‘ 8838""""' Thesc -
when a surplus of men, might be a serious thing. The ques- the principal sources of revenue,

tion of labor is as mudh a matter of adjustment as anything B B o5
else, and if instead|gfijocking to Asia_something Hlléh! be I'he Consolidated Mining & Smelting Company of Can-
o0, f:n".(“]]n,‘.. '\“h'”". n?g-n to enter, the condition mizlit be “:Ln. Limited, is starting out the new year well. The value
PR E R o, ’:\ilhmg\ are quiet in some of the coast ©f g0ld recovery shown is above last year. The July state-
we-south, apdimany men are coming north in search ment, which is the first of the current ﬁsrnlgpcrm(l, shows
vork T'he kind ired l‘m\w-, not: the necessary amount ‘.ﬁ.l‘.-‘i tons of ore smelted, and metals pmdui’(‘d as| follows:
ey and are reteined. - These m-n ¥ol ow the work and Company’s mines, 28,071 tons received: othér mines, 6,670
good class | tons received ; total ore received, 35,641; copper furnaces,

: \1 b PR j“h" B the fl,"‘”““f was miemorialized 32,034 tons smelted; lead furnaces, 3,104 tons smelted;
.er;nné::m\m.'r.:f..lvlll'i.r-“'l\lw‘;"":“[“‘n, of a duty on lumber. .The total, 35,138. Gold, 11,786 oz. $240,419; Silver, 90,456 0%
by 'L; h];,: ‘ ("il{.t‘}}(. x'- '\\h"v h are familiar to any- $52.414; Copper. 450,383 1bs., $56,080; Lead, 1.279,128 Ibs
lumbe < B M P ooy Ry - tariff, viz., ‘that the $34,683; total, $383,506; The values run as follows : GoMd,
r manefactureg 4 ‘taxed for everything he uses without 62.7 per cent.; silver, 13.7 per cent; copper, 14.6 per cent;-

securiny any ¢ rnsp?nﬂmg advan‘age against outside com- 'lead. 0.0 per cent: total. 100 per cent.

o
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FIRE INSURANCE

The Occidental Fire
Insurance Co.

A NAISMITH, Presidest. R M. MATHESON,
A F. KEMPTON, ~ Vice-President.
Sec. snd Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - =~ $500,000.00
SUBSCRIBED CAPITAL - .- $308,300.00

Total Security to Policyholders $385,405,18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA |

Assurance Co'y
Head Office, TORONTO

S8OARD OF DIRECTORS
W R, BROCK,
HON. GEO, A. COX, President JOHN HOSKIN,KC, L LD
Premdents
ROBT. BICKERDIKE, M. P.
w. CO.

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
STH T m:muuﬁauma.lunm
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. | Residence, Main 1145

W |

Norwich Union
' FIRE

Founded 1797

Head Office for Canada:

TORONTO

John B. Laidlaw,

Manager.
- A. H. Rodgers,
Branch Secretary,

Investors in Cement

Whether as builders pof Cement
Houses, organizers of Cement Com-
panies ‘or shareholders.in Cement i
Factories, will find much of service in )

e CEMENT and CONCRETE

e —— 3
Subsecription One Dollar yearly.
62 Church Street, ~ =+ =

Toronto

| Ontario. -
ANDREW M. JACK & SON, 160 Hollis Street Halifax, N.S,, Geoeral

{ l‘lA"-h for of Nova x i - Y

|| WH & C“A'.Lgm.. 138 Prince William Street, St. Joban, N.B., Geseral

| " -
CHRISTENSEN & WIN,

1 General A&-u tor Province :lnﬁ Columbia. ;
Agencies in the i of MANITOBA, SASKA'I'CBBWANg ﬁ'l.alﬂ&

3

ST. PAUL FIRE AND "MARINE
INSURANCE COMPANY

Founded 1883. ST. PAUL, MINNESOTA

Assets Over - - . $6,000,000
Polkyboldcp’ Surplus Over $2,000,000
This Company has on deposit with the Authorities at Ottawa, Canadian
M»mmdmnms&mrwmnm)m<h'
of Canadian Policybolders.
Co-m! ire), communicate with the following :
:ANY istine Building, Mootreal, Q., Geoersl Agents for

King St, Bast, Toronto, General Agent for Province of

For
DALE &
Province
W. E. FUDGER,

of New Brunswick.
1 Sansome Street, San Francisco, Cal.,

report direct to the Home Office, ST. lfAUL. Mios., U,

Canadian Marine Department.
DALE & COMPANY, Coristine Building. Moatresl, O.

| Br.omce—200 St.JamesSt..

The Acadia Fire Insurance COmpaﬁy§

ESTABLISHED A. D. 186a. “MADE IN CANADA"

------------------

mMﬂM ;
THOS. BRUCE, Residest Manager, Buiman Block, Winnipeg.
Br. Columbia—CORBET & DONALD,Geseral A Vancouver, B.C,
Toronte Office—18-14 Wellington Street East, BURRUSS.

ATLAS ASSURANCE (O,
OF LONDON, ENGLAND :

Subscribed Capital - -~ _
‘l‘ouls«-'itylo'klcyboluumanmm
Dollars. Claims paid exceed One Hundred and Thirty-
seven Million Dollars, . :
The Company's guidi p-'*’,“-nnmhaCa-do&Q‘
Liberality. Conservative selection of the risks accepted and Liberal
Treatment when they burn.
Agents i

e, Real Agents who Work—wanted in W

districts.
North-West : R. W. DOUGLAS, Local Masager, nhy -

Department A L
Nanton Bldg., Cor. Main and Portage Ave., Winnipeg. t
Toronto : SMITH, MACKENZIE & HALL, Geaeral

Agents, 34 Toronto Street, Toroato.

Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Masager. Pl

MMMMOMhu“MhCMLP..ﬁ

Phoenix Assurance Company.

Limited, of LONDON, ENGLAND i
(Founded 1782

THE PELIGIN & RITISH ENFIRE LIFE OFFG

100 St. Francols Xavier St. - MONTREAL
» ']“% ::rnso: | Masagers. 3
Agents wanted—Apply to Head Ofice.

H. H. BECK, Manager. i
APPLICATIONS FOR AGENCIES THRCUGHULUT !
THE PROVINCE OF ONTARIO ARE INVITEFD

TORONTO, - ©1-865 Adelaide Street East
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British American Trust Co..|

i LIMITED

f
i H. N. Galer, W. L. Germaine
Chairman, President. Vice-Pres. and Gen Mar.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial i.onh. E"ﬂfncl Estate, Investment and In-
7' surance Broks Loans carefully placed and
utors and Trustees. De-

guaranteed.. |
posits m d. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Branch }.;Mﬁce: Victoria, B.C.,

oS ik

A. C. Flumerreit,

i

THE MONETARY TIME

WAGHORN, GWYNN @ CO.
£ STOCK BROHKERS. |
Financial and Insurance Agents.

LOANS—The Edinburgh Lisé Assurance Company Mcrtgage Co. of Canada.
General Agents: ‘Rochegtér German Fire Assurance Company.
Trusts Co., Winnipeagd [

Mduwﬂ*{l

Standard

Vancouver, B.C.

)

§

CLARKSON,. CROSS & HELLIWELL

Molson's Ba.nk C_b/anjbeis. VANCOUVER, b\misb Columbia

{3 Yand at Victoria)

Powers of Attorsey ¥ be issued o Joba F. Helliwell, F.C.A. (Cas.)

Cable Address. Cmin:o, Vanceuver.

CREHAN, MOUAT & CO
Chartered Accountants and Auditors
P.O.: BOX 1182, VANCOUVER, B C.

Powers of Aftdeney to be issued to M. ). CREHAN, F.C.A.
TRUSYEES and LIQUIDAIOR>
&

|

OOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS:REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURIN:Q STATIONERS TORONTO

L

S Voiume 4s.

BRITISH COLUMBIA ADVERTISERS

meE H,LANTZ CO.,Lro.

PAID-UP CAPITAL, $100,000.00
. FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES, BONDS
General Real Estate Business transacted.
Coafdatnlnporﬂfumnlwdonnym
City or Suburban. Reference, Royal Bask
of Canada.

342 HASTINGS ST. WEST
VANCOUVER, B.C.

First Mortgages in Europe
bring smail interest. !
Equally safe first mort-

Outario bring

British Columbia first mort-
gages on improved real
estate —as safe as any bank
—bring seven per cent,
and even mere,

Write to-day and ask why—
ask to be convinced

Dominion” Trust Co., Ltd

Vancouver, B.C.
W. F. Arnold Gen. Manager

£ 1

r"“

S¢HOOL

I8 Cﬁ%NlTURE
:.. f @vLIWTED
| PRESTON.ONT

.,.-‘-——"'_-\

]

OFFICE
SCHOOL

CHURCH,
& LODGE

FURNITURE

THE ..
POLICYHOLDERS bt
" MUTUAL R

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees « === Not Estimates.

A, M. Featherston, Gen. Mgr. 503 Temple Bldg, Toroats, Oat.

THIS is the mark of
the Underwood —
more extensively
‘Capada than all qthel'
makes of typewriters |
combined. No mattef
what machine you have
' used, or are using, you
will ultimately buy the
Underwood. Unit
. Typewriter Co.,Ltd., in all Canadian cities
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5 LIFE INSURANCE } LIFE INSURANCE
\ ]
| | CONFEDERATION LIFE '
| | CONFEDERATIO | TO REPRESENT
H‘.d Oﬂrc.' ® T.l‘OﬂtO. c.".‘. j The Great-West Life Assurance Company is to répréeseat &4 Com
i | yany well and favorably Emown East and We lissuing dicies
X » ident zha(' (-xrc low cost and high rrlurnsl;\rr,:m?-;.‘x‘u ed—a Cllm;-..u\
. W. H. BEATTY, Ese ] chat gives active-and contimmal. assistance o ieq represeafhefys
i The first half of 1910 -has been the most successful on rectitd;, and
w. D. MATTHEWS, Esa. FRED'K WYLD, Esa. the best months of thé year are yet to come
i OSLER En ar Directors wh. WH E". Life mén with a record to show shuu!é wiite to—+
E.8 , Esq., M.P. : 1
D. R. WILKIE Esq. HON. JAS YOUNG op
S NORDEIMER £ JOUN MACOONALD. Esq- The Great-West Life
ARTHUR JUKES JOHNSON, Esq., M.D.  GAWTHRA MULOCK, Esq. _
W. C. MACDONALD, 1. K. MACDONALD, Assurance Co.
Secretary and Actuary. Managing Director » %
' HEAD OFFICE, - - | WINNIPEG
= POLICIES ISSUED ON ALL APPROVED PLANS |
_ THE HOME LIFE SINCE IT BEGAN BUSINESS
x>0 . Gt h ' c ”h In 1870 the R 1
%, Mssociation of Lana MUTUAL LIFE OF CANADA
o . Heed Office o it Has Paid For :— seslhibbe 5
{ 1) Death Losses - - - 4,512,
Nome'Life Bullding, TORONTO 2) ‘Matured Endowments .. 2138879
e (2) gurpllu S - - 1,761,859
Capital and Assets, $1.400.000 (6 Semenders - - - - LU
’ : Total C ‘ ; ‘
S And It Seil — e 11
< = Reserves Invested for E
Correspond Solicited Security of Policyholders - - 112,085,146
HON, J. R. STRATTON, President Surplus over all Liabilities - 2,269,692
B J K. McCUTCHEON, . , Total Paid to and held for ‘
Masagiog Director | Policyholders - - $24,138,148
A. J. WALKER, A.CA,, Secretary R o e I8 ]
- Head Office - - Waterloo, Ont. |
The Monthly-Cheque-Contract b
issuep sy THE CROWN LIFE INSURANCE CO. i
Guarantees the Beneficiary a fizxed Income, payable monthly, The Federal Llfc Assurance
for ‘I’_l;wenlty Years—or lo-ge;,e if f.d::l!'ed.d' Tes? S L1
nsurance cannot squandere: ost, or unwis . :
veued.e Costs less than otdinn:y life " insurance. o Compa"y
s Lodnd. lCnls Smen:er, hPuid-us, Aul“?-.'dc Non-(origi};un, f &
xtended lnsurance and ocher modern insuranc rivile 8
arsseed ,ou:‘,_ . ife insurance privileges HEAD OFFICE: HAMILTON, CANADA.
I | Life I Poli ilabl Canadi i = :
et Mo ey e & Cten o ] Contit it A - - - -SSR
lucceE:?:l’ li?sﬂi':::;n::mwﬁ.:elxy z;u:l’conmuuon contracts, for lel . - ‘ rag od -21.0‘9&23‘
WILLIAM WALLACE, : 2 ;
Head Office—Toronto, Canada, General Manager. P-d to P*,boum n l”- g {6 2 “127‘“
¢ Most Desirsble Policy Contracts
— The Excelsior [l,ife Ll‘)surahce Company ||| DAVID DEK‘\ﬁER. President and Managing n:nuu
Head Office nw'-w" To‘:':to. Canada z ;
Assets tor Policyh'orldeu -ecaga.my&cncurra;uﬂm $13.078,004.10 .
|_Income Increased over 425 percen:()ver !our-fold? Reserves lncren‘d 517 per . OF T
vent, Over six fold. Assets 31 per cent. Nearly six-folt, lnsurance in force
l“ Increased 358 per cent. Over three and one-half-fold. The Excelsior excels in SU N Ll F
(Y lzho-clf_cal:rfn of vitul ;:nereu lo‘l;olicﬂ‘m-d;r.-s«arit);’ and Profit. The new { CANADA
xcels slicies ar 2 bast, $ t vote entire Or spare - £
. - s ld:c;;ub:.inc:c.“ st ante gents to devote e ; P A‘ 3"' m“' ' g ]
. Marshall, Genéral Manager, D. Fasken, President ASSETS 3 2 n. ECE. 4 ’! UJSZ,O“,'S“.11
SURPLUS over all li,bﬂitlel, and Capital & 1
o e Hm 8§ and 8 per Cent. Standard B 3,308,534.53
ont. —— THE — SURPLUS GOVERNMENT. STANDARD  4,940,556.77
—— g INCOME 1909 ~ - . . . . 7.778,132.05
P ASSURANCES IN FORCE . ns.n;.uo.u
: i Weite to Hesd Office, Montreal, for Leafiet catitied “Prosparous aad
d Progressive.” ¢
d — has good openings for one or two bright men In SUN LIFE POLICIES ARE EASY 7O SELL
d in Western Ontario ° ‘ —
ther Apply to FRED HALSTEAD, A UNloN ASSUl 3
ters I Waterloo, Ont. Superintendent of Agencies. COHHEnS!‘”‘;D OF LONDON, zscum%ncﬂ.l' co.
tter | —— LIFE, MARINE, ACCIDENT.
tter Vo C.m'z:I.'l;uny Subscribed  <.iieciiicireiancinsnens Heanisall .+ 914,750,000
ave Tota! Annual Income exceeds ..vcecssscsvensvesvasssceed .. §27,500,000
m Life lf;nd; Y onebae d. ........................................ Y .w
y P et L b did | w
th For Rm and Tu" Insurance News “;;:.d -z;i:ee(l:andi;‘n Branch, Commercial ‘Union Bldg., :(‘:nied. -
4 R F : T Office, 49 Wellington East.
te‘ .“l h um Tu M '“.. é'gb.‘ic;lesl&:&‘;'r. Gen. Ao::::olof 'ls:l'o-to and Coumty of York. '’
es. ‘ -
B
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That is abopt the ratio. About
seven ti jas many persons are
dielfrom all causes yearly.

a more prolific cause

an any disease except

le are accident-
of o
: m reasonable to you
as a business man that it would be
to yout interest to carry ad acci-

dent pol.igy?‘ ¥

| WRITE THE
EM PLovjE‘?;!Rs' "LIABILITY
AS&;URAN;;(;L CORPORATION

IMITED :
- TORONTO,

MONTREAL ' | |-
GRIFFIN, & DLAND, Managers

g YOUR ABILITY
IS WHAT
COUNTS

in selling Life Insur-
ance. Contract *with
a Company that will
help you develop that
ability and that will
put  attractive and
popular = policies in
you: hands.

MAS THE i
STRENGTH OF
GIBRALTAR

ot
=%

Wirite us to-day about
an agency.

THE PHIIIIEITIAI@ISIIRAIBE‘(‘.G’Y. OF AMERICA

Incorporated asta St'lllck Company by the State of New Jersey. ;
John F. Dryden, Prejident Home Office, Newark, N.J.

»,

1 THE MONETARY T

LONDON LIFE

th * Ordinary " and * Industrial " Agents.

J. F. Maine | T. B. Parkinson

Inspector Industrial Ager:*:ic:s Superintendent Ordinary Agencies

LONDON—CANADA.

Splendid openings fér |

v
{

MILNES’

LACKAWANNA

HIGHEST GRADE OF

COAL
AN?‘%;I'HRACITE

The price'is j&st the same as other grﬁdes.
W}% not buy the best?

Phomes M. 5597-5598
Main Office, 79 King St. East, Toronto

FOR RES
ADVE

I—
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PUBLIC Notice is hereby given that under the First Part ot chapter p
of the Revised Statutes of Canada, 1906, knowa as "'l'he Companses
Act,” letters patent have been issued under the Seal of the’ Secretary ot
State of Canada, bearing date the zoth day ot July, 1910, incorporating
William John Holliday and Herbert Augustus Holliday, manutacturers,
Robert Hamilton Paterson and Thomas Edward Moberly, barristers-at-iaw,
and Herbert Hatherly Loosemore, banker, all' of the City of loromto .'
the Province of Qntario, for the following purposes, viz.:—(a) 1o d,,,
on the business of mining, smeting, casting, forging, rolling, tnning, gak
vanizing, enamelling, coating; and plating of metals, and of ‘manutactunag,
buying, selling, dealing in ‘and contracting for che manutacture, sale, pur
chase, and exchange of cast, forged and sheet metal and of articles made
wholly or partly therefrom, of enamelled wares on sheet and other metals;
of kitchen and household ware of ornaments made trom and upon -gui
of any and every kind; of househo!d furniture and turnishings, comsisting
of enamelled, stamped, galvanized and other wares on iron, steel, tin or
any other metal or substance and of all articles made ot or upoy metal
or other substances including crockery, china, pottery, glassware, wood-
ware and other wares, and to’ mine, manufacture, sell, buy and generally
deal. in all materials used in the manufacture of any ot the above de-
scribed wares jor in any business similar thereto or connected tnerewith;
{b): To take and accept conveyance of teal and personal egl.‘; in pay
ment and Satisfaction in whole or in part of the price of goods manus
factured or to bé manufactured as aforesaid; and sold or to be sod to pur
chasers thereof and to have and to hold the said redl and personal estate,
and to transfer, sell or otherwise dispose thereof as may be deemed ex-
pedient from time to time; (c) To carry on business as a manutacturer of
and dealer in timber, wood and metal; all articles into the manutacture
of which wood or metal enters and all kinds of natural products dad by-
products thereof, and to carry on the business of a general déaler in mer. |
chandise ; (d) To purchase, take on lease, or otherwise acquire any lands,
buildings, easements pr property, real or persomal, which may: be requisite
for the purpose of or capable of being conveniently used in connection
with anyof the cbjects of the company and to sell and dispose of the
same fron® time to time as the company may see fit; (e) Vo purchase,
leasé or_acquire water power and water rivileges and to develop theretrom
any water pawer, electrical or other enckgy’ ahd to use the same jn con-
pection with [their business and- to trapsmit the same, and sell, lease or
dispose of amy surplus power and to- enteg. into working arrangements
with other companies, persons,, firms or ebrporations for the ‘use thereot
either for power or for electricak Iightin‘\.fnrpoles, and to establish, oper-
ate and maintain any electrical lightin “héating or power plant, and to
sell and dispose of electric light, heat 4nd power. Provided always that
the rights ahd privileges hereby conferred upon the company to generate,
sell and dispose of electrical emergy for ‘light, heat and power, whea ex*
ercised outside of the property of the company shall be subject to all pro-
vincial and municipal laws and fegulations in that behalf; (1) lo purchase
or otherwise acquire, hold, sell, or-otherwise dispose of shares of stock,
bonds, debentures or other secqrities -in any other corporation, notwith-
standing the provisions of section 44 of the said Act; (¥) To carry on
any other business, whether manufacturing or otherwise, which may seem
to the company capable of being conveniently carried on in connection
with the business or objects of the company and necessary to enable the
company to profitably carry on jts undertaking; (h) 'I'o apply tor, obtam,
register, purchase, lease or otherwise acquire, and to hold, own, use, op-
erate, introduce and sell, assign, or otherwise dispose of, any and all
trade-marks, formul®, secret processes, trade names and distinétive marks,
and all inventions, improvements and processes used in connection with or
‘secared u-aer letters patent or otherwise of Canada or of any other
country, which the company may think ca'culated directly or indirecty to
be beneficial to amy of the objects of its business; (i) 1o purchase or
otherwise acquire and undertake and assume all or any part of the assets,
business, property, privileges, contracts, rights, obligations and liabiities
of any person, firm or company carrying on any business which this com-
pany is authorized to carry om, or any business similar thereto, or pos
sessed of property suicable for th& purposes of this company’'s business,
and to issue in payment or part payment for any property, rignts or pri
vileges acquired by the company, or for any guarantee ot the company's
bonds, or for services rendered, shares of the company’s capital stock,
whether subscribed for or mot as fully paid-up and nop-assessable, or the
company’s bonds; (j) From time to time po apply for, purchase or acquire
by assignment, transfer or otherwise, and to exercise, carry out and emjoy
any statute, ordinance, order, licence, power, authority, tranchise, conces
sion, right or privilege which any government or authoridies, supreme, Wun-
icipal, or local, or any cqrporation or othér public body may be empowered
to emact, make or grant, and to pay for, aid and contribute tqwards car-
rying the same inco effect, and to appropfiate any of the compuny’s stock,
bonds, and |afsets to ddfray the necessary .costs, charges and expenses
thereof;: (k) To raise and assist in raising money for and to aid by way
of .bonus, promise, endorsement, guarantee or otherwise, any gorporatios
in the capical stock of which the company holds shares or with whuch ®
may have business relacdions and to act as employee, agent, or manager of
any such corporation and to guarantee the performance of contracts by
any- such corporation or by any person or persoas with wh.m the com*
pany may have “business relations; (1) To enter into partncrship or .any
arrangement for sharing profits, union of interests, co-operation, joing ad
venture, reciprocal concession or otherwise, with any person or compasy
now or hereafter carrying on or eagaged in any business or transaction
which this. company is authorized to carry on or engage in; (m) Yo pro-
cure the company to be' registered and récognized in any foreign country,
and!co designate persons therein ac c¢ording sto the laws of such toreigs
country, fo represent this company and tp accept services tor and om be
half of this company of any process or suwit; (n) To analgamate with any
other company having objects similar to those of this company; (o) 10
lease, sell of ocherwise dispose of the property and assets of the com-
pany or any part thereof for such consideration as the company may- deem
fit, inclu‘inzIﬂures. debentures or securities of any other company ; (P
To do a'l acts and exercdise all powers and carry on all business incidental’
to the du- carrying out of the objects for which the company is 1mmcor
porated and pecessary to enable the company to. profitably carry on 1s
undertaking; Xq) To do all and any of the above things as principals,
agents ' or attorneys. The operations of the compaay to be carned on
throughout the Dominion of Canada apnd elsewhere by the name ot "ibe
Sheet Metal Products Company of Canada, Limited, with a capital stock
of five million dollars, divided into 30,000 shares of one hundred doliars
each, and the chief place of business of the said company to be at the
City of Toronto, in the [Provinge of Ontario.”

Dated at the office of the Secretary of Scate of Canada,
of July, 1910

tig=a3rd day
THOMAS MULVEY,
Under-$ecretary of State.
—_—— -
The Monetary Times index for the first six
months of 1910 is now ready, and may be had on
application to the head office, Toronto,
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CANADA LIFE'S RECORD YEAR

r Business Increased In 1909 While Expenses Decreased

Assets $39.686.000.
Business in force $125.000,000.
. Income for the year was over $5.697.000.
New Paid For Business issued in 1909, $10,139.000.

Surplus carned in 1909. surpassing all records. $1,195.000.

FEFESSERRE RSN Edpiraedy

~
»

:'3 El”mnduduinduwwio\u ym.mmm.dumd,mout.
o 4 ents to Policyholders in 1907 for Death Claims, Eadowmeats, Profits, ete.. $2,032.000.
te ‘2,009.000.00 IN PROFITS will be allotted to Polieyholders this year by the CANADA LIFE.

For Assurances or Agency Contracts, apply %

Canada Life Assurance Co‘.
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: LONDON
i LANCASHIRE
- ‘ PLATE GLASS
. : & INDEMNITY
es
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o
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— MEAD OFFICE, - - - - TORONTO, ONT.
red
Car- ook . : " 5 <
o e

ek, 3 v L i
vy A TRIP TO THE WEST INDIES f
The “P. & B.” steamers sailing from Halifax every OUR NEW CATALOGUE
';" tvd!thdayhtBumudu.theBﬂﬂanutlndhndm Our new twenty page catalogue of the
- are all very superior ones. - The trip occupies about thirty-eight _ Waterous Steam Koad Roller has just been
o days, and is & delightful cruise from the 't“l" to the ﬁn‘:: - received from the printer.
o .mm:mmrmtom P . This booklet is handsomely illustrated
pro- from actual photographs and shows the
e R M. MELVILLE, Roller as it really is, how it is built, and the
s Corner Adelaide and Toronto Streets. - work it will do.
red It contains a detailed description of the
om- special features of this machine— the features
e . that have made the *“ Waterous™ | the
o x ‘D standard of Roller construction in Canada.
cor ’ T
B R (/4 ¢ If you are interested send for it.
e , ‘ with v No. 301
ock { Ll
- X - JOHN HEATHS 4 | s |
i: TELEPHONE PEN 0278. ., Waterous Engine Works Co.

‘G ' 4 LIMITED

o o] TR T L. BRANTFORD - - - CANADA
} Tobehad of the leading Stationers 3* V
. in Canada. 5.
’

o ™
\ When in London call on The Monetary Times, 225
‘i Outer Temple, Strand.
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TO LIFE MEN

THE RDYAL- VIBI[IHII LIFE INSURANGE CO.

OF CANADA

'lshes to engage | 'Nova Scotia, Quebec. Onﬁtano.
Manitoba and Saskatchewan, several competent and
productive field men, Good Terms | Apply to!

DAng BURKE

| General Manager, MONTREAL

&
=

: .

North American Life

Assurance Company

* Solid as the Continent
Pr“l‘c-l JOHN L. DLAIKIB
VMmm . GQURNEY, J. K. OSBORNE
olnctor l.. GOLDM AN. A., PC.A.
s.amty TAVI.OR. B.A

One or two good openings for men

1909
Cash IDOOIIIO - ‘2'028 575 of character and ability,

Assets
Net Surplus - t'Qla.lZI For particulars write to

T. G. McCONKEY, Supt. of Agencies
Home Office, TORQNTO

IISUIAICE OFFICE

SUN FIRE 225

Head Office. Threadneedle St., London, England
THE OLDEST INSUWCE COMPANY IN THE WORLD
Canadian Bnnch._lﬂ Weilington St.” E., Toronto, Ont.

H. M. BLACKBURN Manager

E. McKAY Ontario Inspector

eroato | HIGINBO \| &- LYON. Phone M. 488
Rlo-no}lllls‘l & MAULSON, Ltd., Phones M. 6966 and 6967

AGENTS WANTE(! INE AI.I. UNREPRESENTED DISTRICTS

THE NORTHERN ASSURANQ!: CO.,LTD.
OF LONDON, ENG. f
Branoch, 38 Notre Dame St. West, Montreal.

Canadian
Accumulated Funds, (1909)  «ceeedecsssvpessnvsrqesnecnnnscnas $37,180,000
Uncalled Capital | s..eectcsscsssssscscscqosssnsccponpanssoscnes 13,500,000
) —————
TORAl | cekesesshssssssasssssssssasassessasasesspervencesssone $

Applications for Agencies solicited. in unrepresented districts.
G. E. Moberly, Supt. E. P. Pearson, Agt, Robt. W, Tyre, Man, for Oan,

3

The Continenta Life lnsunnce ‘Company
Continenta Lllo Building, Toronto
Have a vacancy fof ant  experienced field maa as Inspector,

for the Provinee of riga.no
Apply GEORGE 3 wOODS President and Managing Director

THE LONDON ASSURMNGE ‘-cissssimms

Established A.D. 172 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 w:nington St. East.

=

: ' -ty
'NORTHERN LIFE ASSURANCE
COMP'ANY OF CANADA .

We have posmons ‘on our field staff for reliable
producers. AS scwga] good .districts are open, the

opportunity is NOW. | | iTake advantage of it by writing

to our. Head- Office iLoudmx
w. M. GOVENLOCK, 5 JOHN MILNE,
Seoretary. !‘ Managwg Director.

Insurance Co. of North America

Incorporated 1794 PHILADELPHIA, PA, Founded 192
OAPlTAL R A B LT TR P PR $ 4,000,000.00
ABBETS || L.o.oleviosssvolossisesdonasqessnarsasonarandsns 15,466,877.78
Loun PAID EXOEED ......ccoovevssunescsncasssnne 146,000,000.00

ROBERT HAMPSON & SON, Limited
15 St. John St., Montreal. General Agents for Canada.

2

e - A A T A

.
o e 7 i e 0 S
M-

LONDON &
_LANCASHIRE

FIRE

THE STANDARD LIFE

Assurance Company of Edinbu

Head Office for Canada, MONTREAL, QUE.
Invested -Funds . b o 5 4 $61,000,
Investments, (,anadlan Branch . ; v > . 18,000

Revenue * 7,400
Deposited wnh Lanadlan Gowt. lnd Gowt. Trusxea, over 7.(m,
Apply for full particulars,

D. M. McGOQUN, Mgr. CHAS. HUNTER, Chief Agent

9

MEN of ENERQY are offered WORK of MOMENT in duhbl-
localities representing a sixty-year old institution with modern,
liberal, lawiconformmg policies, and helpful Home office co-opera-
tion. Much good territory dvailable. Many opponwnen for ad-
vantageous positions. - laquire NOW.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE
Fred. E. Im President - Henri E. Morin,
For Agencles in the Wéstern Division, Province of Quebec and
Eastern Ontario, apply to WALTER [ JOSEPH, Managet, 1
St. James St.. Montreal
For Agencies in Western Ontdrio, apply to E. J. ATKINSON, Mas-
ager, 107 Manaing Chambers, 72 Queen St. West, Toronto,

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

! Manager for a

Randall Dav. son

Resident A;u, Toronto
Branch

Evans & Gooch

J. A. Stewart, Inspector

L,V




