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mcintyre son & co.
Limited.

. . IMPORTERS OF ..

DRY GOODS
Dress Goods, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.
Will be sold considerably under mar­

ket price.

13 Victoria Sq. 
MONTREAL.

n ETA1L Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada. $3 a 
year.

Address.

CANADIAN JOURNAL of COMMERCE 

Montreal.

Union Assurance Society
. . . . MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed...............$86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. 

T. L. MOKRISEY, Manager

Apply to

SWEET
C*foa*t

STANDARD
OFTHE

WORLD

North Star,Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

He Deed Steel, oily thread» net z—n 
tSj miserable yello* tilling» of »hort (V 
Sr «tapie. Not even In lowest glade».
\ Three grade»—Three prleee and far /I

G. AH. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson’» 
Process for Menufseturlng Steel

factory: office:
32 Humberside Ave., 506 Lumeden Bldg., 
West Toronto. Toronto, Con.

FFAtiD lMSURftH(EEJ?£V4EW!<
M. S. FOLEY,

Editor and PropriétésMONTREAL, FRIDAY, JUNE 23, 1911.

WOOL.EÜECTRIC MOTOR
ERASME DOSSIN,1-2 TO 4.-5 House-Power

Made by the Canadian General Elec­
tric Co., of Toronto

VERV1ER5, (Belgium)

Has been in use only about three 
months.

SPECIALITY OF

Wools and Noils
Clothing, Felting, Flannels 

end Hotting

JOURNAL OF COMMERCE.
Good Agents Wanted.

FILE WORKS.
Established. 1868. Incorporated. 18*

Highest Awards At Twelve 
International Expositions.Cigarettes Special Prize GOLD MEDAL 

At Atlanta, 1895.
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The Chartered Banks.

The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act,' of Parliament.

CAPITAL (all paid-up).. .. *14,400,000.00
BEST............................................. 12.000,000.00
UNDIVIDED PROFITS .. . 1.070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Boyal, 
G.C.M.O., G.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshieldg, Esq 
Mr William Macdonald 
James Ross, Esq.
Hon. Robert Mackay 
Mr Thos. Shaughnesay, 

K.C.V.O.

David Morrice 
C. R. Hoemer 
Alfred Baumgarten 
H. V. Meredith, Esq.

Mr Edward Clouston, Bart., General Manager. 
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend­

ent of Branches.
li. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov. 
F. -I. Cockbm ii hupr. Quebec i rai cm s.
F. J Hunter Insv < tor Ontai '-- Bum'he*.
E. 1*. W in-low, Supt. Nor-h West branches.
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, O. 
Brantford, Ont. 
Brockville, Ont. 
Chatham. Ont. 
Collingwood, O. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelon Falls, 
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do. Barton St. 

Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
do Victoria St. 

Mount Forest, O. 
Newmarket, O. 
Oakwood, Ont. 
Ottawa, Ont.
“ Bank St.

Hull, Que.
Paris, Ont.
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Sarnia, Ont. 
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.
" Bathurst St.
** Carlton St.
*• Dundas St. 

ueen 8t. 
onge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville, Quo. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megan tic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End.
“ W’estmount, 

Quebec, Que.
“ St.. Roch's.
“ Upper T'wn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe 
Three Rivers, Q. 
Andover, N.R. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B. 
Fredericton,N.B. 
Grand F’ls.N.B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock, N.B. 
Amherst, N.S. 
Bridgewater,N.S 
Canso, N.S.
Glace Bay, N.8. 
Halifax, N.S.

** North End. 
Lunenburg, N.S. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfville, N.S. 
Charlottetown,

P.E.Ï.

Alloua, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardsion, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head,

Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
.-Illlivl l, Alt:. 
Weyburn, Saak. 
Winnipeg, Ma».
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderby, B.C. 
Greenwood, B.C. 
Hoamer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin­

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rowland, B.C. 
Summerland.B.O 
Vancouver, B.O.

“ Main 6t« 
Vernon, B.C. 
Victoria, B.C. 
v\est Summer- 

land, B.C.

IN NEWFOUNDLAND.—St John’s, Birchy Cove, 
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threndneedle 
St., E.C., F. William^ Taylor, Manager.

IN THE UNITED STxTES -New Yor*, R. Y. 
Hebden, W. a. k g. J. T. Molmeux, Agents, 64 
Wall Street. Chicago. Spokane.

IN MEXICO.-Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd. 
London—i he L-n-'on County 6l Westminster Bk.
Ltd. London—The National Provincial Bank
a# Eng., Ltd. Liverpool—1The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boston—Ike Merchants' National Bank; Buf­
falo — The Mari e National Hank. Pan
Francisco—Hie First National Bank; Ike An­
gle and Leodan Parla Nat. Bank.

The Chartered Banks.

The Bank of British 
North America

Estab. 1836. Incor. by Rovnl Chartrr in 1Q10
Capital Paid-up..............$4,866.666.66
Rest................................. 2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, E C. 
A. G. Wallis, Secretary. W. S. Goldby, Mgr. 

COURT UF DIRECTORS 
J. H. Brodle, R. H. Glym, F. Lubbock,
J. J. Cater. E. A. Hoare, C.W.Tomklnaon,
J.H.M.Campbell H.J.B.Kendall, G. D. vv batman. 
Head Office In Canada, St. James St., Montreal. 
H. Stikeman, Gen. Man. H. B. Mackemde,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, lnsp. O. R. Rowley, Insp. Br. Returns 
E. Stonham, J. H. Gillard, a. S. Hall, Winnipeg, 

Assistant Insppcfo-s.
BRANCHES IN CANADA.

J. Elmaly, Manager Montreal Branch.
Agassiz, B.C. 
Alexander, Man. 
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, bask. 
Darlingford, Man. 
Davidson, Saak. 
Dawson, Yukon Diet. 
Duck Lake, Sask. 
Duncans, B.C. 
Edmout n A.la. 
Estevan, Sask. 
Fenelon Falls, Ont. 
Foi t George, B.C. 
Forward. Saak. 
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S. 
Hamilton, Ont. 
Hamilton—Victoria A.

Montreal, P.Q.
“ St. Catherine St. 

North Battleford, Sask. 
North Vancouver,B.

“ Lonsdale A. 
Oak River, Man. 
Ottawa, Ont.
Paynton. Sask.
Prince hupen, B.C. 
Punmchy, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Quesnel, B.C,
Raymore, Sask.
Heihn. S;--k.
Reston, Man.
Rowland, B.C.
Rosthem, Sask.
St. John, N.B.
St. John—Union St 
St. J: ih n —Hay market Sq. 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask.
Semans. Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne

Hamilton —Wcstgh. Ave. King * Duflerin Sta.
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask. 
Ongeton, Ont. 
i.ampmnn. Sask. 
Levis, P.Q.
London, Ont. 
London, Market Sq. 
Longucuil, P.Q. 
Macleod, Alta. 
Midland, Ont.

Rovoe Ave
Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Victoria, B.C. 
Waldron, Saak. 
Weston, Ont.
Weet Toronto Branch 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton, Saak.

NEW YORK (M Wall Siraet) H. M. J. Me 
Michael and W. I. Oli.er, A*enU.

HAN FRANCISCO (Î64 California 81.) 13. B. 
Gerrnrri and A. S. Ireland Agents.

CHICAGO—Merchant! Loan and Trust Co.
LONDON BANKERS—The Bank of Rn*lan.l 

and Merer. Olyn and Co. Irene Circular Motn 
for Traveller! «ailable In all parta, of the 
world. Agent! la Caasdi for Celoalal Bank.

La Banque Nationale
Founded in 1860.

Capital ...............- $2,000,000.00
Reserve Fund — 1,300,000.00

Our System of Travellers’ Cheques

has given complete sat­
isfaction to all our patron», 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

ite facilities.

Our OfTIo© in Paris
Rue Boudreau, 7 Sq. de I’Ooera

ie found very convenient for the Cana­
dian tourists in Europe.

Transfer* of funds, collections, pay­
ment». commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Chartered Banks.

The Molsons Bank
Incorporated by Act el Parliament, 1S6S. 

HEAD OFFICE: MONTREAL.

Capital Paid-up...........$4,000,000
Reserve Fund.............. 4,400,000

BOARD OF DIRECTORS:
Wm. Molaon Macpherson .. ..President
S. H. Ewing......................Vice-President
W. M. Ramsay J. P. Cleghom,

H. Markland Molaon, Geo. E. Drummond,
Chas. B. Gordon.

JAMES ELLIOT, General Manager.
A. D. Duraford, Chief Inspector and dept, el

Branches ; W. H. Draper, Inspcter.
E, W Waud, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Simcoe,

Camrose, Smith’s Falls,
Diamond City, St. Mary's,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BRIT. COLUMBIA. Tees‘ta ter
Revelstoke, Toronto,
Vancouver, “ Queen St. Weet Br.,
d >. Westminster Ave. Trenton,

MANITOBA.
Wales,
WatcrlM,
W< st TorontoWinnipeg,

Portage Ave. Williamsburg,
ONTARIO. Woodstock,
Alrinston, Zurich,
Amherst burg.

QUEBEC.
Brockville, Arthabaska,
Chest ervil le, Bedford,
Clinton. Chicoutimi,
DuanvvuOil Drummondville,
Drum be, Fraserville & Riv. du
Dutton, Loup Station,

Knowlton,
Forest, Dachine Locks,
Frankford, Montreal,
Hamilton, “ St. James St.
“ Market Br. “ Market and Har­

Heneall. bour Branch.
Highgate, “ St. Henri Branch.
Iroquois, “ St. Catherine St. Br.
Kingsville, “ Maisonneuve Branch
Kirkton, Cote dee Neigee,
Lambton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel, . 1

St. Cesaire,Morrisburg,
Norwich, Ste. Flavie Station,
Ottawa, St. Ours,
Owen Sound, Ste. Thereee de Blaln-
Port Arthur, ville, Que.,
1‘eiiolia Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN * COLONIES.
London, Liverpool—Parr’s Bank, Ltd. Ire­

land—Munster and Leinster Bank, Ltd. Amt 
trails and New Zealand—The Union Bank tt 
Australia, Ltd. South A fries—The Standard 
Bank of South Africa, Ltd.

Cellectiona made In all parts of the Dneda- 
ien and returns promptly remitted at lowest 
rates of exchange. Commercial Letters el 
Credit and Travellera* Circular letters issued, 
available is all parta ef the world.

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President-

CAPITAL................................ $4,000.000
RESERVE............................... $5,000,000
TOTAL ASSETS.........................$62,500,000

A Branch of this Bank will be estab­
lished in London, England, on 1st July 
next, at

73 CORNHILL, E.C.
This Branch will issue Letters of Cre­

dit and Drafts on all important points 
in Canada, negotiate Bills sent for Col­
lection, make telegraphic transfers and 
transact every description of banking 
business.

Information will be furnished on all 
Canadian matters.

A special department will be provided 
for the use of visitors and bearers of our 
Letters of Credit.

C. A. BOOERT,
General Manager.

J
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The Chartered Banks.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,......................... 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Waite. C.V.O., LL.D., D.C.L., 
President

I. A. Laeh, Eeq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards • 
John Hoektn, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J. W. FIavelle,Esq. ,LL.D. Win. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnea 
Branches In every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.O-

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. c'chell, Agents 
MEXICO CITY BRANCH: Avenida San Fran­

cisco No. 50. J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let­
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or ré­
crive for collection bills on any ' place where 
there is a bank or banker.

THE

Bank "Toronto
INCORPORATED 1866.

HEAD OFFICE : TORONTO, CANADA.

Capital........................... $4,000,000
Rest..................... ......... 4,750 000

DIRECTORS:
DUNCAN COULSON................. Preside»:
W. O. OOODERHAM .. Vice-President 

JOSEPH HENDERSON..2nd Vice-President ] 
Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A. E. Gooderham.
Robert Meighen, Nicholas Bawlf,

THOMAS F HO W.... General Manager
T. A. BIRD.........................

BRANCHES.

Inspector

ONTARIO. Oil Springs, R. COLUMBIA.
Toronto, 9 office*

Omemce,
Parry Sound, (2 "ffices)Allandale, * e-ietHnguish’ne N. Westminster.

Barrie,
Berlin,

Peterboro, Aldor>rove
Petrolia, Merritt

Bradford, Pnrcupi ie
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, St. Catharihes, Winnipeg,
Cardinal, Sarnia, Benito,
Cobourg, Shelburne, Cartwright,
Colbome, Pilot Mound,
Coldwater, Sudbury, Portage la
Collingwood, Thomburv, Prairie,
Copper Cliff, Wallaceburg, Rosebum,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
11m vale,
Galt,

Wyoming, SASKATWAN.

Gananoque, QUEBEC. Bre^e-'burv
Hastings. Churrhbridge
Havelock, Montreal, 4 offl’i Elstow,

Maisonneuve, Glenavon,
Kingston, Kennedy,
Londou(4 offices) St. Lambert,
Lvudhnrït Langenburg,
lflllbrook, ALBERTA. Montmartre,
Milton Vibank
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge,

BANKERS:

Yorkton,

London, Eng.—The Lend on City and Midland 
Bank, Ltd.

New York.—National Bank ef Conanaeree. 
Chicago.—First National Bank.

The Chartered Banks.

Established 1866.
Union Bank*Canada

HEAD OFFICE............ QUEBEC.
Paid-up Capital.........$ 4,025,000
Rest A Undivided Profits8,000,000 
Total Assets (over)... 49,000,000

Board ef Directors :
HON. JOHN SHABPI.BS, .. President
WILLIAM PRILL, Esq., M.P., V.-Pree.
Geo. H. Tnomson, Esq. F. K. Keuaston, Eeq,
R. 1\ Riley, h.aq. . .. W. K. ,imu, Ktq.
Wm. tihaw, Jtaq. M. Lull, aeq.
E. J. Haie, Esq. E. P. tteid, ksq
hi.., . L'lewry, Esq. ti. twker, Esq.
John Gall, aaq. E. E. A. Duvernet, Esq.
G. H- BALFOUR, General Manager.
i. . 1>. bit ,"t \ V , AaSuEvEUt vjtn. ... Uu.L,. t ■

W. AiaHE, Stii*.. L..'t.i.. ... -*"■.■ -• 
J. G. lULLLIT, Uh.ei .napeelui and 

Manager 1 u.eigu Uojai 1 Liu,..,..
II. VEASEY, Chief Accountant.
J. W. HAMILTON, Supervisor of 

Eastern Branches.
W. S. CRISPO, Su.pt. Western 

Branches, Winnipeg.
P. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. VLBERT, Supervisor Alberta Bran 

ches, Winnipeg.
J. S. H1AM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. MoCAFFRY, Supervisor British 

Columbia Branches, Vancouver.
F. J. BOULTON, Assistant Inspector, 

Manitoba Branches, Winnipeg.
0. F. SEEBER, Assistant Inspector, 

Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Assistant Inspector, A1 

berta Branches, Calgary.
THIS BANK, has 230 Branches in 

Canada ; 5 in the Province of Quebec; 
81 in Ontario; 39 in Manitoba; 
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel 
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi­
ted.

The Bank has Agents and Correspon­
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Established 1873 85 Branches

Capital Authorized by Act of
Parliament.............................$5,000.000.00

Capital Paid-up..................... 2,000,000.90
Reserve Fund and Undivid­

ed Profits............................ 2,554,782.48
DIRECTORS:

W. F. Cowan, President; Fred. Wyli, 
Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD. Gen. Man.

J. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

The Chartered Banks.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Paid Up, Rest 
and Undivided Pro­
fits......................... $7.517.938.85

Extensive facilities for

Collections
in Canada, the United States 

and ab oad.

Traders Bank*Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS OVER .. . :$17.00ll.000 
TOTAL DEPOSITS OVER ..$30,001,000

BOARD OF DIRECTORS:

C. D. Warren, Esq.........................President.
Hon. J. R. Stratton .. .. Vice-President.

8. Kloepfer, Eeq., Guelph; W. J. Sheppard. 
Esq., Waubaushene; C. S. Wilcox, Eeq , 
Hamilton; E. F. B. Johnaton, Eeq., K.G., 
Toronto ; H. S. Strathy, Esq.. Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY............... General Manager
N. T. HILLARY .. Gen. Manager
J. A. M. ALLEY ..
P. SHERRIS..............
J. L. WILLIS .. .. to the Board

ONTARIO:

<Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Minee,
Burgessvil e
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elôra,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Valley, 
Guelph,
Haileybury, % 
Hamilton, 
Hamilton East,, 
Hamilton, Mkt 
Harriston, 
Ingeraoll,

Ke s - Mines
Kincardine,
Lakefield,
Lakeside
Leamington,
lion’s Head,
Lynden,
Maaaey,
Matheson,
Mount Elgin,

Mount Forest, 
Newcastle,
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary’s,

Sauu pt°. Marie
Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 
Toronto Br’ches 
Avenue Road, 
Danforth Ave. 
Gerrard & Jones 
Gerrard & Main 
King&Spadina 
Queen and 

Broadview, 
Tenge and 

Colbome, 
Yoage * Bloor 
Tonga and 

Richmond, 
Union Stock Yds 
Tottenham.

Tweed,
Vara,
Wardeville,
Warsaw,
Waterdown,
Wfbbwocd,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:
Beiseker,
Calgary,
Camroee,
Caator,
Didsbury,
1>'>* lmitiier
Edmonton,
Ersldne,
Gadaby,
Gleichen,
bi«JkirK

Holden,
Morrm
Munson
Red Willow, 

Sub-Agency, 
Stettler,

SASKATC’WAN
Forget,
Regina,
Roeetown,
Saskatoon,
Zealandia,

MANITOBA:
Winnipeg,

B. COLUMBIA!

Stewart, 
Vi

QUEBEC:
Montreal.

AGENCES:—London, The London City and 
Midland Bank. New York, The National Park 
Bank. Chicago, The First National Bank. Buf­
falo, The Marine National Bank.
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THE
Royal Bankof Canada

# INCORPORATED 1869.
Capital Paid-up. . . . $0,200,000
Reserve & Undivided Profits. 7,200,000

Total Assets. .. . ................... 94,000,000
HEAD OFFICE - MONTREAL.

Board of Directors:
H. 8. HOLT. Esq., Pres. E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne. Esq.
F. W. Thompson, Esq. Hugh Pa ton, Esq.
T. J. Drummond, Esq. Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER
BRANCHES:

Abbotsford, B.C. Lumsden. Sask.
Lunenburg. N.S.

Amherst. N.S. Luscland. Sa-k.
Annapolis Royal, N.S. Ma bon, N.S.
Antigonish. N.S. Maitland, N.S.
Arichat N.S. Meteghan, N.S.
Arthur, Ont. Middleton. N 9.
Baddeck. N.c. Moncton, N.B.
Bariinvton Passage, N.S Montreal. Que. (9 Bchs.
Bathurst. N.B. Moose Jaw. Sask.
Bear River, N.S. Morinville. Alta.
Berw.ck, N.S. Nanaimo. B.C,
Bowmanville. Ont. Nelson, B.C.
Brandon Man. Newcastle, N. B.
Bridgetown, N.S. New Glasgow, N,S.
Bridgewater, N.S. New Westminster, B.C.
Burk’s Falls, Out. Niagara Falls, Out. (2)
Calgary. Alta. North Sy 1ney, N.S.
Campbellton, N.B. North Vancouver, B.C.
Charlottetowui P.E.I. Oshawa, Ont.
Chilliwack. B.C. Ottawa. Ont. (3 Bchs.)
Chippawa. Out. Parrsboro, N.S.
Clarke s Harbor, N.S. Pembroke, Ont.
Clinton, Ont. Peterborough, Ont.
Cobalt, Ont. Pictou, N.S.
Cornwall. Ont. Plumas, Man.
Cranbrook, B.C. Port Alberni, B.C.
Crapaud. P K.l. Port Hawkesbury, N.S.
Cumberland. B.C. I’ort Moody, B.C.
Dalhousie. N.B. Port Morien, N S
Dartmouth, N.S. Prince Albert, Sask.
Davidson, Sask. Prince Rupert, B.C,
Dig by, N.S. Quebec, P.Q.
Dominion, C.B Regina, Sask.
Dorchester, N.B. Rex ton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St. John. N.B. (2 Bchs.)
Elmwood Ont. St. John’s, Nttd.
Fort WMiam. Out. St. Leonard s. N. B.
Fredericton, N.B. St. Peter’s. N.S.
Galt. Ont. Sack ville, N.B.
Glace Hay. C.H. Salino, B.C.
Grand Falls. N.B. Sh>dis BU.
Grand Forks, B.C. Saskatoon, Sask.
Guelbh, ()nt. Scott, Sask.
Guysboro. N.S. .-herbrooke, N.S.
Halifax. N.s . 1 Hells.) Slmbcnacadie, N.S.
Hamilton, Out. South River, Out.
Hanover, Out. sprmghill, N.S.
Ingersoll. Ont. Stellartou. N S.
Inverness C.B. Sumnierside, P.E.I.
Jacquet River, N.B. Sydney, C.B.
Jolietie. P.Q. Svdin v Mines, N.S.
Kelowna. B.C. 1 illsonburg, Out.
Kenilworth, <hit. Toronto, Ont. (3 Bchs.)
Keiitvillc, N.S. 1’ruro, N.S.
Ladner, B.C. Vancouver, B.C.I lOBchs.)
Ladysmith. B.C. Vernon, B.C.
Lawreiieeiown, N.8. Victoria, B.C. (2)
Lcthhiidge. Alla. Welland, Out.
Lipton, fcask Wevmouth, N.S.
Liverpool, N.S. Windsor, N.S.
Lovkcport. N.s. Winnipeg, Mail. (2 Bchs.)
London. < hit. Wull'viilv. N.S.
Londonderrv. N.S. Woodstock. N.B.
Louishurg, C.B. Yarmouth, N.S.

Agencies in Cuba ; Antilla, Caibanen, Cama-
gucy, Cardenas, Cienfuegos. Havana, vfauzanillo, 
Malanzas, Sagna. Santiago do Juba. In Porto Rico; 
Mayaguez. Poncv it San Juan. Nassau ( Bahamas). 
Pt.of Spain. San Fernando,, Trinidad, Bridgetown, 
Barbados and Kingston Jamaica.

New York Agency, 68 William Street.
London, Kng,. 2 Bank Buildings, Princes St., E.C.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 114.

NOTICE is hereby given that a Divi­
dend at the rate of Nine Per Ont (9 
p.e.) per annum upon the Paid-up Capi­
tal Stock of this Bank for the current 
quarter will be payable at the Head Of­
fice and Branches on and after the Third 
day of duly next.

The Transfer Books will be closed from 
the 15th to the 30th June, both days 
inclusive.

By order of the Board,
J. MACKINNON,

General Manager.
Sherbrooke, May 27th, 1911.

Bank of Hamilton
HEAD OFFICE............................ HAMILTON

PAID-UP CAPITAL............................ |S,500,WO
RESERVE * UNDIVIDED PROFITS.. 1^17,14»
TOTAL ASSETS................................ 88,000, (SO

DIRECTORS:
HON. WM. GIBSON....................Protest
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrte, C.V.O. 0. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASK ATC’WAN.
Ancaster,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina
Delhi, Yonge & Gould Dundum,
Dundalk, West Toroete, Francis,
Dundaa, Wingham, Grand Coulee,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,

Bradwardine, Osage,
Grimsby, Brandon, Redvere,
Hagersville, Carbcrry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. 
East End Br.

Dunrea,
Elm Creek,

Tyvan,

North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Kenton,
Killamer,

Brant,
Listowel,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van­
Pert Rowan, Princess St. Br couver Br.

THE
PROVINCIAL RANK

H ETA D OFFICE:
7 and 9 Place d’Armes,

MONTPEAI , Que.
44 Brai ehes in the Provinces of Quebec, Ontario 

and New Brm.swiek.
CAPITAL AUTHORIZED...............  $2,000,000%
CAPITAL PAID-UP............................. 1,000.000.00
RESERVE FUND «ft Undivided Profits 438,674.48

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Ce.

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. Cars ley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co/’ 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole­

sale Dry-Goods. Montreal.
Mr. L J. O Beauchemin, proprietor of the Librairie 

Beauehemm. Ltd
nR. TANCREDE BIENVENU, GEN. MAN.

rBOARD OF CONTROL:
President : Hon. Sir Alex. Lacoste, Ex-Ch ef Justice, 

Court of King’s Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle. Administrator Credit 

Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

The Quebec Bank
HEAD OFFICE............................................. QUEBEC

Founded 1818. Incorporated 1S22.

CAPITAL AUTHORIZED.......................... $8,000,000
CAPITAL PAID-UP.....................................  8,500,000
REST...............................................................  1,250,000

DIRECTORS:

JOHN T. ROSS........................ President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh, 
Thos. McDougall; G. G. Stuart, K.C.; 

J. K. Aldr-.i. R. .vjhcD Paterson.

B. B. STEVENSON..................... General Manager

BRANCHES:
Province of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald,
Shawinigan Falls 
Sherbrooke 
StHiifold 
Thetferd Mines

Three Rivers 
Victoriaville 
■Ville Marie

Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon Falla 
Thorold 
Toronto

Province of MANITOBA 

Winnipeg

Province of ALBERTA : 

Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass. 
Girard National Bank, Philadelphia, Pa.

Imperial Bank ofcanad.
Capital Authorized...$ 10,000,000 
Capital Subscribed.- 5 913,"000
Capital Paid-up........  5,793,000
Reseive Fund........... 5,793,000

DIRECTORS :
D. R. WILKIE. Pres 
Wm.Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

H011. R. J AFFRAY, VP. 
William Whyte, Winnipeg 
H011. Richard Turner,Que 
Wm. H. Merritt, M. D„ 

(St. Catharines)
W. J. Gage

1 ead Office, Toronto.

ONTARIO
BRANCHES 

Palgrave 
Porcupine 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie

Sault Ste. Marie Wynyard

Amherst burg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cotta m 
Da visville 
Elk Lake 
Essex 
Fergus 
Foil thill
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine 

land 
Kenora 
Listowel 
London 
Marshville 
Nashville 
New Liskeard 
Niagara Falls (2) Balgonie
Niagara-on-the- Broadview

Lake Fort Qu’Appelle Vancouver (8)
North Bay, Hague Victoria
Ottawa Moosejaw Wilmer
Agents : London, Eng., Lloyds Bank Limited, N. Y. 

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deposit

South Porcnp ne 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN

ALBERTAl
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
hedcliff 
Red Deer 
Strathcona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead

Cran brook
Fernie
Golden
Kamloops
Michel

New Michel 
Nelson 
Revelstoke
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flOMEBW'OF CANADA
ORIGINAL (HARTER 

I 854 •
QUARTEKLY DIVIDEND.

NOTICE is hereby given that a Divi­
dend at the rate of Six Per Cent per An­
num upon the Paid up Capital Stock of 
the Home Bank of Canada has been de­
clared for the THREE MONTHS ending 
31st of May, 1911, and the same will he 
payable at its Head Office and Branches 
on and after Thursday the First day of 
June next.

The Transfer Books will be closed 
from 17th to the 31st of May, 1911, 
both days inclusive.

ANNUAL MEETING.
The Annual General Meeting of the 

Shareholders of the Home Bank of Can­
ada will be held at the Head Office, 
8 King Street W., Toronto, on Tuesday, 
the 27th of June, 1911, at twelve o’clock 
noon.

By order of the Board,
JAMES MASON.

General Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.

Telephone Main 7014.

THE CHARTERED BANKS.

_ im
UEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing. Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers..............$3 a year
British Subscribers................... 12s. 6d.
American “ ............... $3.52 a year
Single Copies................................ 25c each
Extra “ (5 to 50) .... 20c “

(50 to 100). .. 15c “
(100 and over) 10c 

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher k Proprietor.

We do not undertake to return
unused manuscripts.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

the metropolitan bhnk
Capital Paid Up ................
Reserve................................
Undivided Profits...............

H6HD OFFICe. TORONTO. ONT.
S. J. MOORE, President.

A general Banking
W. D. ROSS, General Manager, 

business transacted.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms..

The Gurney, Tilden Go. Ltd.
Hâmilton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc rural metal worker* 
have constant use for it.

Send for description,

H. B. JHRD1NE & CO.,
HESPELER, ONT.
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' ", Learmont & Co.
MONTREAL 6k WINNIPEG.

• * COMMUNITY '0 SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis 
(Counsellor and Attorney-at Law. ) 

Davis, Symmes & Sohrelber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. tierin-Lajoie, K.C, Julea Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Piece d'Armes, Montreal, Can.

Cable Address, “Laloi.” Bell Tel. Main 4800. 4801

R. B. HUTCHESON,
Notary Public

aissnot LictNSia itsucs
Commissioner for the Provinces of Quebec * Ontario. 
Metropolitan Building., 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 241».

ONTARIO.

ARNPRIOR..............Thompson ft Hunt
BLENHEIM........................ R. L. Gosneil
BOWMANVILLE. . R. Russell Loecounbe 
BRANTFORD .... Wilkes ft Henderson
BROCK VILLE.............. IT. A. Stewart
CANNINGTON .........................A. J. Reid

GARLETON PLACE.. ..Colin McIntosh
DESERONTO............. Henry R. Bedford
DURHAM...........................J. P. Telford
GANAN0QUE.....................J. C. Ross
GODERICH............ ............. E. N. Lewis
INGERSOLL......................... Thoe. Wells
KEMPTVILLE.................... T. K. Allan
LEAMINGTON..............W. T. Easton
LINDSAY................. McLaughlin ft Perl
LISTOWEL....................... H. B. Morphy
LONDON.............................W. H. Bertram
L’ORIGINAL............................................... J. Maxwell
MITCHELL..............Dent ft Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND................A. D. Oreasor
PETERBOROUGH . . Roger ft Rennet
PORT ELGIN................... J. C. Dairymple
PORT HOPE .... Chisholm ft Chisholm
PORT HOPE..........................H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA........................................A. Wier
SMITH'S FALLS,

La veil. Farrell ft; La veil 
ST. CATHARINES, E. A. Lancaster, MP.
ST. THOMAS.............. J. S. Robertson
STRATFORD . . MacPherson ft Davidson 
TRENTON .. .. MacLellan ft MaeLellan
TEESWATER..............John J. Stephens
THORNBURY............................ T. H. Dyre
TILSONBURG .. .. Dowler ft Sinclair
TORONTO..............................Jas. R. Ro-vf
VANKLEEK HILL, F. W. Thistlethwalte 
WATFORD .. .. Fitzgerald ft Fitzgerald
WELLAND..............L. Cfiarke Raymond
WINDSOR .. Paterson, Murphy ft Sale

LEGAL DIRECTORY.

WIN GUAM............Dickinson ft Holmes
WALKEiRTON.........................A. Collin»
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 248$ 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA soon A.

AMHERST.............Townshend ft Roger»
BRIDGEWATER ..Jas. A. McLean, K.G
KENTVTLLE..............Roscoe ft Dunlop
LUNENBURG............... S. A. Chesley
SYDNEY.............. Burchell ft McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pettoo

NEW BRUNSWICK.

OAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White ft Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND.............W. A Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER.
Martin, Weart 4 McQuarrie 

VANCOUVER ...............H. D. Ruggle*

NORTH-WEST TERRITORY.

CALGARY................ Lougheed ft Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

-THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable Investment, as the purcha­
sers have for security the entire assets of the 
Company.

Cagite^&^ur^lu^Aspet^^VSôOjOOOjOO
Total Assets....................... 2,700.000.00

Freeldem : J. A. KAMMERER 
Vice-Presidents : W. b. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Rigrht Hon. LORD 9TRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rat*. R. H. Greene.
Hugh 8. Brennan. s W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide duVIctorla Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MAOHI NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary end Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from thi» shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India, and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit or macnmery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada .

URTHtiR KRVAflACH, a. H- FRIRBAJ4R.
Manager. Proprietor.

6952
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Extra. Gran u lated

—THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GETSUGARS

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MQKTREAL, Que
OPTÉ R R OS. & RURRITT

Elevator Builders, 
Millwrights and 
Machi nists

SUN FIRE
Founded A.D. 1710.

Heaa Office, Threadneedle St., London, En* 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. R. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & Jt HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts

r«A0G ERS 1
|f,«l

jnurr.'iottrm'lp 
k To Slop Tuny

Waller R. WonhamiSons,
MONTREAL.

Agente for Canada.

Conde Street, Montreal

«■mss
PrESION.ont

OFFICE, a 
SCHOOL. ]

CHURCH.
: & LODGE 
,FURNITURE 
I FINE BANK.OFFICE,COURT HOUSE AND 
DRUG STORE FiTTINrSiTTl.l. ,i ......

A SPECIALTY

fl .h::'h.h

bbEEbh

MERCHANTS, MANUFACTURERS, and 
other busineae men should bear in 
mind that the “Journal of Commerce** 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—exit end­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—etfiial to all others com­
bined. while its rates do not include 
heavy commissions.

COM MKKCl AI. SIMMARY

—Canada’s mineral exports. 1901) 10, 
$40.087,017.

—A branch of the Canadian Bank of 
Commerce has been opened at Golden. 
B.C.

—Canada bought, 1909T0, $35 per
head of her population from foreign 
countries; sold $18 per head.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

> 3 feet wide with awing door. Woe made for the Eqeit a Wo 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above lastatatton; 

all in good order.
Addreae:

“JOURNAL OF COMMERCE,"
Montres!.

—Winnipeg is the greatest grain mar-
ket on tin- American Continent. Daily
milling capacity 
rels.

tributary. 40,000 bar-

—The cotton crop of 11)10 has lieeil

announced to be the most valuable ever
produced in the United States. Estim­
ated in the Census Bureau’s annual bul­
letin. the crop last year was valued at 
$963.180.000, compared with -1t8l2.O90.O00
lu.- 19t,i).



864 THE CANADIAN JOURNAL OF COMMERCE.

—Irish potato blight has got a great hold of the agricul­
tural States of Australia. Scarcely a district lias escaped. 
Jt is estimated that the loss of crops this year will involve 
a million pounds sterling. A potato famine for the coming 
season is in prospect.

—Since the beginning of the year, $35 852,004 has been paid 
in dividends by 1 15 American mines and works, of which the 
United States contributed $23,355,577, Canada $4 780,595, and 
Mexico $2,322,540. The balance, $5,279,343, was contributed 
by six metallurgical companies.

—From the Canadian Facts Publishing Co., we have receiv­
ed this year’s edition of “5,()00 Facts About Canada,” edited 
by Frank Yoigli. It i< an inealliable little compendium con­
taining in concise form all. and even more, of the statistical 
information usually found in year books.

—Further census returns show that there are 1,178.317 
females in excess of males in Great Britain. The figures, 
however, would be greatly reduced if the soldiers and sailors 
abroad were counted. Females continue to increase faster 
than males ns they have consistently since 1821.

The United States Department of Agriculture is making 
a campaign for the preservation of insectivorous birds, and 
lias issued a circular about gross-beaks. These birds are 
great dest royers of cotton worms, boll weevils, grasshoppers 
loeuts, etc., and should be protected by every farmer.

—The number of oil companies with London, Kng.. head­
quarters operating in .Mexico is only eight, but these have a 
capitalization in the aggregate of £8.006,01)0, equal to nearly 
$HU:<)(U)IMI. Nearly all of t his capital stock is in two com- 

‘panics, one the Pearson Company, and the latter is the Old­
fields of Mexico, Limited.

—The Ontario Securities Co.. Ltd., have been awarded $20,- 
(jiiO -M/o per cent debentures of the County of Went worth Ont., 
repayable in 20 annual instalments. The same company have 
ills., been awarded $47,200 V/u per cent debentures of the Town 
of Lindsay. Ont., of which $22.040 is repayable in 20 annual 
instalments, and $24.500 in ten annual instalments, both issues 
bring for local improvement purposes.

- The Faillit able Life Ins. Co. lias sold 13.OIK) shares of its 
corporation stock as ordered by law. This great block was 
of .Mercantile Trust Company stock, and brought the Equit­
able Lite $741) a share. This is in excess <>f the current mar­
ket quotation of t lie Mercantile Triisd Company stock, wlii- h 
is 725 bid and 735 asked. The transaction will therefore in- 
vol\ e a sum approximating $9.620.000.

(Germany is making a test on a large scale ot nil engines 
for warships. TIm-e sets of motive machinery, each contain­

ing three 2 000 horsepower cylinders, are being manufactured. 
One set of (i (K)() horsopow er will be tested on shore. If results 
are favourable tin* three sets, aggregating 18.000 horsepower, 
will bo mounted in a triple-sc row protect oil' cruiser. The en­
gines are said to be of the Diesel reversible 'type.

- A company ha- been founded at Conlele. Georgia. I S.A. 
to manufacture printing paper from llie stalks ot the cotton 
plant. The works will commence operations on the l>t ot 
•September next, a ml will have a daily output ot 25 tons ot 
paper. One niidit half tons of stalks are sufficient to make 
one ton of paper, and the company can get the* stalks deliver­
ed at their works at a cost of four dollars per ton.

—At Saltillo. Mexico, sacks for wheat and beans are now 
being made from material woven from the libre of the leeliu- 
guilla plant. Those have proved so satisfactory that further 
looms for weaving the sacking have now been ordered. It 
is stated that jute sacks cost more than, and do not la-t so 
long as the lecluiguilla sacks, and that the latter will probably 
he, substituted for the former, at any rate in this district.

—Advices from Chicago state: The Continental and Commer­
cial National Bank has become the largest bank in the United 
States as to resources, by taking over the Hibernian Bank. 
The total assets of the bank are $265.000.000. The total de 
posits of the consolidated banks reach $223.270.200. Since 
1907 the Continental National and the Commercial National, 
which merged last winter have taken over the International, 
the Globe National, the National of North America and the 
American Trust and Savings hanks.

—To combat the general meat famine that is increasing 
throughout Germany, despite the recent concessions of the 
Imperial Government to facilitate the importation of cattle, 
the cities are establishing municipal lish markets for the sale 
of sea fish at low prices. As lish is not popular as a food in 
Germany, the private fish markets are undeveloped and in­
adequate. and tin* municipalities have found it necessary to 
take this step in order to place a good nourish food within 
the reach of the masses, who cannot pay the prohibitive prices 
now charged for meats.

- -hi a recent speech President Taft remarked that “the cen­
sus reports of 1910 show the average value by the acre, in 
Illinois to be $95; in Iowa, $83; in Indiana, $62; in Michigan, 
$31; in Wisconsin. $43; and in .Minnesota $37. The Year 
Hook of Canada shows the average by the acre in the Provin­
ces of Manitoba, Saskatchewan and Alberta to be $28.94. 
$21.54 and $211.46 respectively, in 1909. The difference in the 
value of the acre between Manitoba and Wisconsin is $6; be­
tween Wisconsin and Illinois, is $52; between Wisconsin and 
Iowa, $40; and between Michigan and Indiana, is $31.

This has been one of the most humid seasons ever experi­
enced in Australia, though New Zealand has been ob'iged to 
suffer one of the driest on record. The rains in the Common­
wealth have been most abundant : in fact over vast areas 
there has been far too much. Inland lakes which haw b: en 
dry clay-pans for years arc tilled, and huge swamps are teem­
ing with wild fowl and mosquitoes. There are hundreds of 
miles of country in the grazing districts with grass standing 
fence high, and no stock of any sort to eat it down. This is 
the eighth consecutive good season Australia has enjoyed.

-In the past year the Bank of New Zealand celebrated the 
Golden Jubilee of its foundation, and the event is fittingly re­
liée ted in the annual accounts made up to the end of March 
last . The net profit of 6355.271 compares with .£314.386 for 
the preceding twelve months. The Preference and Ordinary 
dividends are to be increased from 8% per cent, and 12y2 per 
cent to 10 per cent and 15 per cent respectively ; the alloca­
tion to reserve is to be raised from 6150.000 to £20)000. and 

620.000 is to he set aside in reduction of bank promises. 
With the addition now made the reserve will amount to 61,- 
000.000.

A special feature in connection with the recent wool sales 
held in Sydney was the offering of a large number of small 
lines of new < lip wools, forming the first instalment of tin* 
nut limn shearing of . sheep now coming into praetk-e. They 
were greatly appreciated by buyers, and sold very satisfactor­
ily. which fact will encourage others in suitable (list ri; ts t«> 
fall into line. At the May sales there was a good offering of 
autumn shorn wools, including some very well known brands, 
and it is clear that the development of tin* policy will lead to 
a marked improvement in the winter catalogues in the Sydney 
market.

- Many complaints have been made regarding the adultera­
tion of maple syrup. Samples from time to time are sub­
mitted to Dr. McGill. Dominion analyst, under the Pure Food 
Act. for examination. The department has been handicapped, 
however, because there has never been a standard of purity 
made for maple syrup. This difficulty is now being remedied. 
In the Government laboratories are 500 samples of maple 
syrup, from all parts of Canada, hut principally from Ontario 
and Quebec. These are being thoroughly analyzed, and from 
the result of the analysis will bo worked out a standard of 
purity which will stand for all time to come in Canada.
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—The Grand Central Park Limited, Montreal, capital $50,- 
000, is incorporated to do a real estate business.—The Joseph 
Roger-Dusablon Co., Limited, capital $20,000, secures authori­
ty to carry on business at St. Casimir as smelters and foun­
ders.—The Dex Publishing Co., Montreal, through J. T. Hac 
kett. advocate, and associates, will publish the Dominion A. 
B. C. Guide and other books. The capital is $50 000.—The 
British Canadian Finance Corporation. Limited. Montreal, with 
a capitalization of $100,000. is authorized to deal in bonds, de­
bentures, etc.—The Overland Automobile Co., capital $20,000. 
is a Regina concern.—The capital stock of the Ware Co., is 
increased from $30.000 to $125.000.

—Ontario’s railway mileage totals 9 017.94. During 1910 
there were completed and opened for traîne, according to tin1 
report of the Public Works Department, just issued. 357.52 
miles of railways. Of the 757.95 miles of the Transcontin­
ental across Ontario, all of which have been located, 531 miles 
have been graded and 383 miles of tracks laid. On the Algo 
ma Central and Hudson Bay Railway 98 miles are under con 
struetion. Prior to Confederation the railway mileage in On 
tario totalled 1 447.5 miles. Since then 7.570.44 miles have 
been completed. There are now 703.77 miles under const ruc­
tion . The total electric railway mileage is 721.73. There 
are under construction 07.5 miles.

It is estimated that there arc now on the earth 1.500.000,- 
000 persons, of whom only 500 000.000 are completely ; lot lied, 
while 750.000 OC0 arc only partly clothed, and 250,000.090 prac­
tically do not possess any clothing at all. It is further est ni­
ât od that to clothe the whole of humanity would req lire 42.- 
000 000 hales of cotton each year, instead of about 17,000 000. 
the last year’s production of the world. With the increases 
of machinery which have been made, it is evident that the con­
sumption of the mills of the world on full time would he no 
less than 20.000.000 bales. The query thus arises, says Fes'ie’s 
Meekly : Whore will the additional amount of cotton needed 
for the world and its increasing population come from ?

The Financial statement of the Dominion shows the total 
net debt on the 31st of March. 1911. to be $340.041 852. as 
against $330.773.305 for 1910. The total revenue on a -count 
of consolidated fund was $117,780.409 compared with $101.503.- 
710 for 1910. The expenditure totalled $87 773,998. as against 
$79.411.747. The capital expenditure totalled $33.090 222. com­
pared with $34 258.021 for 1910. The revenue items are: — 
Customs, $72.905,394; excise. $10.809 837 ; post office. $9.140.- 
952: public works, including railways $10 818,834. and miscel­
laneous $7.979 391. The capital expenditures were:—Public 
works, railways and canals. $30,852,803; Dominion lan Is, $5.- 
508; railway subsidies, $1 284.892 ; bounties. $1,597,603 ; N.W.T. 
Rebellion $33.088.

Preliminary official figures show that the total value of 
the foreign commerce of Italy during 1910 was $1.000.104.127. 
Imports amounted to $018.507,087, and exports $387.597.040, 
the former showing an increase of $17,946 971 and the latter 
.>27.287 354 over the previous year. As a seller to Italy. Ger­
man v leads with total exportations valued at $103.872 000. fol­
lowed by Groat Britain with $93.8.55.900. Trance $04 05:i,4 9>, 
t inted States $58 054.400. Austria $57 359.60 >. Argentina $18.- 
778 900, and Switzerland $10.231.300. As a buyer of It tlian 
products Germany stands also first, with total impoit.it ion 
during the year of $55.333.109. followed by the I nited Mat es 
with a total of $50 270.500. Franco $42 074.000. Great Brita n 
sfi). 103 304. Switzerland $39.700.100. Austria $30.281 709. and 
Argentina $28 790 009.

- Despite the activities of other nationalities. Canada m tin- 
tains her position as tenth on the list of Maritime nations of 
the world. The total number of vessels remaning on the 
Register Books of the Dominion on the 31st of December. 1910. 
was 7 904. measuring 750.929 tons, being an increase of 130 
vessels and 32.370 tons, as compared with 1009. The numb r 
of steamers on the Register Books on the same date was 3 332 
with Gross Tonnage of 554 974. Assuming the average value to 
he $30 per ton the value of the Net Registered Tonnage of 
Canada on the 31st December. 1910. would be $22.527.870. The 
number of new vessels built and registered in the Dominion of

Canada during last year was 294, measuring 22,283 tons Net 
Register. Estimating the value of the new tonnage at $45 
per ton gives a total value of $1 002,735 for new vessels.

—At present seven boards of conciliation, investigating 
under the Industrial Disputes Act are in session in Canada. 
They include disputes between the Western Coal Operators 
Association and employees relative to employment of coil 
miners in Alberta and British Columbia. Great Northwest­
ern Telegraph company and telegraphers relative to wages, 
conditions of employment and alleged discrimination against 
certain employees who are members of the Commercial Tele­
graphers Union of America. Several boot and shoe maim 
l u i urers of Quebec on wage question. Hudson’s Bay Com­
pany, Gowganda Ont., and employees, on wages. Considera­
tion of the Northern ( oal and Ore Dock Co., Port Arthur, 
and employees relative to wages and alleged d:scrimination 
against members of the union. Cities of Port Arthur and 
Tort William, and electrical workers relative to wages and 
conditions of employment.

—The Financial Post's summary of building permits in Can­
ada shows May as a month of spectacular increases. The 
aggregate record of the 25 cities reporting has reached 8.4 
per cent over the same month last year. Four cities show a 
decrease, including Montieal Fort William and Port Arthur. 
In Calgary the percentage of increase is over 004. and the in­
crease in dollars in excess of $3,000,000. This increase is due 
to two very large buildings, one a hotel, and the other a store 
for the Hudson Bay Company. Measured by percentage, 
Guelph. Ont., leads all the cities with 1.210 per cent and the 
second highest is Prince Albert, with 740 per cent, followed by 
Calgary. Halifax shows an increase of 207 per cent; Windsor 
223 per cent, and seven others exceed 100 per cent advance. 
Measured in actual dollars. Calgary leads, with Vancouver 
second. Toronto takes third place, followed by Regina, 
Hamilton Brandon and Edmonton, in the order named.

—Patent Report : Below will he found a list of patents re­
cently secured through tc agency of Marion and Marion. Pa­
tent Attorneys. Montreal. Canada. and Washington. D.c. 
Any information on the subject will he supplied free of charge 
by applying to the* above-named firm. C anada: Oscar l>. 
Carlson. Mansbo, Sweden, method of producing explosives 
containing resinous matters ; Rend. D.u-heux. Brussels Bel­
gium, type d stributing and composing machine : Paul Girod, 
Cgine (Savoie). France, method of supplying electric furnaces 
with polyphase currents; Cyprien Grenier. Coaticook. Que., 
stretching or pulling implement : Arsène Legault. Beauhamois. 
Que., hay press ; Vittorio Or egg la. San Remo, Italy, boxes and 
the like; Ernst Zys-et. Wadenswyl. Switzerland, culinary uten­
sil covers.--Great Britain : Henry A. Me Faria ne, Cote St. 
Paul. Quo.. cloth hoard. France: Kilhurn Fairley. Ivdnev. 
Irvine ami Chestnut. Fredericton. New Brunswick. Acety'ene 
gas generator.

- The total value of merchandise imported to South Africa 
in the first quarter of this year was £9.199 883. The imports 
for the corresponding period of the previous year amounted 

|to £7.934.853. Of the imports for the first quarter of this 
year the United Kingdom supplied 59 per rent. as compared 
with 58.5 per cent in the first quarter of 1910. Foreign 
countries supplied 31.8 per cent. as compared with 29.8 per 
cent for the first quarter of 1910. The value of the total ex­
ports of South African produce for the quarter was €13.034. 
809 as compared with £13.258.105 in the first quarter of 1910. 
A notable increase is shown in the imports of bicycles, motor 
cars, and especially motor bicycles. The total imports of ma­
chinery for the quarter were €803.188. as compared with 
€837.012 in the first quarter of 1910. The imports of iron 

and steel manufacture, other than machinery, show a materi il 
decrease. Imports of hardware and cutlery were 0450.050, 
ate compared with £361,214 in the corresponding period of 
1910. Imports of furniture reached £193 023. as compared 
with €110 844.
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There is not tlie least sign of any ellVetive substitute 
for jute coining into general use. despite I lie rnmouts 
constantly arising of new libres being discovered. 
South America has several plants which produce strong 
libre in considerable quantities, and in Vera Cruz, as in 
Mexico, several large companies have endeavoured In 
promote its production on a considerable scale. Un­
fortunately all these attempts are proving abortive, and 
the ('annd an hope id’ utilizing Max straw for cordage 
and coarse hugging is said to lie not as promising as 
could lie desired. India evidently has a monopoly in 
this respect which is not to he attacked seriously, if at 
all.

Last year's output was not exactly all tlint could he 
desired, though it is doubtful whether this was not 
largely the result of manipulation at Calcutta, which is 
gaining upon Dundee as a manufacturing centre. Ac­
cording to the latest advices' from India and Scotland, 
the statistics of the current jute crop for the first ten 
months of the season ending doth April, 1911, are as 
follows :—

duly-Apt. duly-Apt ■ Itily-Apl.
into 1911. 1909 1910. 1908-19119.

Mils. Mils. Mds.
Calcutta Imp................. . . . . 34.440,1100 37,990 OIK) 30.719.000

Bales. Bales. Bales.
Do........................ (1.888.00(1 7 ..>79,000 7.344.(100

Exported from Chittagong *278 000 :$3.>,ooo 490.000

7.16(1 0110 7 914,000 7 ."834,01 K>

Distributed as follows : -
Bales. Bales. Bales.

Exported....................
Bazaars. Presshouses. and

3.818 000 4.430,000

ships* holds............... 100 000 250.000 175.901
Received by Mills ............... 3.089 OII0 3.840.000 3,223 009

7.160.000 7.914 000 7 834,000

Adding to the foregoing total for the ten months this 
season the usual half-million hales estimated for coun­
try consumption, we have a total of 7,(>00.000 hales al­
ready in sight with another two months’ imports t° 
pome in. Last season. May and June brought in the 
equivalent of 071,.’>05 bales, so there is still the pro­
spect of the outturn of crop 1910-11, being in the 
neighbourhood of eight million bales.

It is rather incomprehensible to Canadians that the 
Antipodes should still ship their largo exports of wheat 
in jute sacks. Probably the climate has something to 
do with the custom, which is evidently going to endure, 
since legislation has again been lmsv in regulating the
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size of the standard bag. A change to bulk shipment 
in the holds of vessels from elevators, as is the Can­
adian method, would have a very pronounced effect up­
on the jute market. Not as great an effect, however, 
as would have been the case a few years ago. Im­
mense quantities of jute are now used in the manufac­
ture of material for wainscotting in office buildings, 
and also along passages and staircases in private houses. 
Carpet 'weavers also have learned to make extensive 
use of jute, as have weavers of several varieties of 
coarse cloth, and even of goods as fine as imitation 
silks.

In fact, the demand for fibre is one of the trade pecu­
liarities of the century. Wood would probably satisfy 
ether manufacturers, as it does the paper makers, wee 
it not that that demand is already one of the largest 
and most important in the world. It is to be regretted 
that the natural advantages of India, in the matter of 
labour and soil, should not be under greater development 
than at present appears to be the case. The fibre 
market cannot probably be overstocked, and as has been 
said, there is no effective substitute in sight for Indian 
jute. A yearly increase in the output would be wel­
comed everywhere. There are few departments of 
textile manufacture where it could not be made use of, 
and with cotton at its present price, any, even the 
slightest, relief would be welcome to the trades.

LABOUR PROBLEMS.

We are much beholden to our able contemporary, the 
“Economist,” for the treatment we were enabled to 
give to this subject in our last week's number, and, as 
promised at the close thereof, we conclude the article 
in the present issue. As our contemporary remarks, 
there is much to be said for an optional system of 
earing for work accidents. It is well suited to indus­
tries in which there is small risk of accident or unor­
ganized industries where the employers still stand in a 
patriarchal relation to their workmen. It is suited, 
again, to the richer and larger corporations of great 
strength who are able to offer their workmen exception­
ally large rewards. It once seemed in a fair way to 
work well on the railroads. Certain of the larger cor­
porations, like the United States Steel Company and 
the International Harvester Company, have practical­
ly conquered their work accident troubles by private 
optional plans, which entail no compulsion on the 
workmen, and under which the workmen retain all 
rights to sue at law. But it must ho admitted that, 
with the present disposition of the labour unions, it

gives little promise of successful working where the 
unions are strong, where the workmen are foreigners 
or very ignorant, and, more important, it is particular­
ly unsuited to smaller manufacturing concerns which 
cannot carry their own risks, but must cover them by 
insurance.

The Court of Appeals’ decision furnishes another way 
of solving this problem—i.e., by increasing the penal­
ties resting on the employer. In other words, the 
Court of Appeals would sustain almost any Liability 
Act as long as it is based on fault of the employer. 
There can be no substantial doubt that such statutes 
would be constitutional. But it seems equally clear 
that such statutes would be of little value. They still 
leave the problem of the accidents to the slow processes 
of jury trials with all the mystical and maddening 
legal rules of evidence and their unfortunate delays, 
they still leave the workman injured in employment 
by the risks of his trade without a remedy, and such 
laws leave work accidents dealt with by the law as if 
they were personal torts instead of social calamities. 
Such laws raise liability insurance rates by leaps and 
bounds, and leave solution farther off than ever.

It has been suggested that the liability laws may he 
changed, but made to apply only to those employers 
who do not offer compensation to their workmen. 
And in New Jersey there is a Bill now pending draft­
ed on such lines. These schemes and their variations 
are known as persuasive methods of getting compensa­
tion. They go on the principle of making the laws 
so hard on employer and workmen if they do not agree 
to compensation that they will he obliged to take it. 
There is grave doubt as to the constitutionality of such 
plans, hut the main difficulty is that they arc compli­
cated, and that they are expensive because they arc al­
ways uncertain, and do not lend themselves at all to 
insurance. Eor the large employers who really want 
to establish compensation and for their workmen, they 
■iro good in that they make it possible for a charit­
able employer to put in his own compensation—if the 
union will let him. For the small employer who must 
carry insurance they are expensive. The employer in 
a highly organized trade under such an Act is put in a 
position where he cannot possibly force it on his work­
men, and he will meanwhile be subjected to a terr'bly 
Severe and unfair liability law which will he more ex­
pensive than a compensation plan with none of its 
good results.

There is one final resource—the amendment of State 
constitutions. But against this the whole conserva­
tive element in the United States would he up in arms. 
On the other hand, it can he very plausibly argued 
that a compulsory system of*'workmen's compensation 
based solidly on a constitution would not mean more 
expense to industry than now exists in States like New 
York, where there is a severe employers’ liability law, 
that under such a system society would find the vic­
tims of accident promptly cared for, that one source 
of friction of employer and employed would be lessen­
ed, would be taken out of the list of class grievances; 
that under such a system liability insurance would be­
come not what it is now, a hateful thing, but like well- 
run life insurance, a beneficent thing.

Against any such proposal the unfailing weapon of 
the conservative element may be brought into play—
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the Fourteenth Amendment to the Constitution of the 
United States, which insures to each that no State 
shall deprive a citizen of life, liberty, or property with­
out due process of law. The intimation of the Court 
of Appeals of New York, in the opinion of which we 
have been speaking, is that this clause would be violat­
ed by any State statute or constitutional amendment 
to a State constitution such as has been outlined. But 
<oinpetent opinion in the United States refuses to be­
lieve that it is not within the power of a State by its 
constitution to declare that it will no longer treat an 
industrial accident as a tort, but as a social calamity 
resulting from the contract of hiring.

SELLING! WRAPPINGS.

No doubt there is injustice in selling the wrapping 
paper or sacking in which provisions are [lacked, at 
the same price as the contained article. Some of us 
can remember when sugar was systematically put up in 
brown or slate covered paper cornucopias of pounds or 
half-pounds. That was in England thirty or forty 
years ago, and the paper was of portentious thickness, 
and in generous abundance. No one complained ap­
parently, for those were uncritical days, and there was 
generally prevalent a chidlike trust in tradesman na­
ture, which, by the way, was quite undeserved. In 
these times, we have learned to distrust everyone. 
Business is conducted along lines of keen observation, 
and watchfulness against being over-matched, and not 
as a matter of mutually honourable trust, and unques­
tioning faith. There has been a good deal of shrewd 
talk about the expense of packages and wrappings ever 
since competition became so keen that price différences 
were represented by fractions of cents. Customers 
were no longer prepared to pay for the convenience of 
wrappers at rates which valued them at the price of 
the contained article, and generally the trade gave way 
to l heir demands.

Now, however, a ease has been brought for the first 
time, we understand, to test the legal right of a manu­
facturer to so charge for packing. The case is brought 
in Los Angeles against the Cudahy Packing Company, 
disputing its right to charge 25 cents a pound for the 
one pound fourteen ounces of paper in which a side of 
bacon sold at that price was wrapped. The packing 
company meets the action of the retailers with a strong 
coiinierplea for the trade practice, claiming, among 
oilier things that:—

“About 5 per cent of the sales of bacon represent 
the unwrapped product, most dealers showing a prefer­
ence for wrapped bacon, by reason of the fact that it 
is better protected against dust and insects and loses 
less by evaporation than does unwrapped bacon. Both 
wrapped and unwrapped bacon are sold at the same 
price per pound, gross weight.

ll is impossible for the packer to label wrapped ba­
con, showing its net weight, owing to the fact that the 
wrappers absorb fat and moisture from the bacon in 
varying amounts, depending upon the quality of the 
paper, differences in atmospheric conditions, etc. To 
wrap each piece of bacon when ordered—the only me­
thod of ascertaining its net weight—.would be unduly 
expensive and even impossible with large orders.

Further, wrapped bacon is generally preferred by 
retail dealers, owing to its cleanliness and freedom 
from deterioration. The actual cost of wrapping this 
commodity, when this work is done economically, is 
about 15 cents per pound. To wrap bacon only as or­
dered would not only occasion delays, but would in­
crease the expense of this operation, which expense 
would he paid by the consumer without his receiving 
any benefit. The most economical method of handling 
wrapped bacon is to wrap it in large quantities and 
charge for the weight of the wrappings at the market 
price of bacon. ”

Included as a part of the stipulation were several 
pages of figures relating to variation in weights of pa­
per used in wrapping bacon and to variation in absorp­
tion of fats and moisture, tending to establish the im­
possibility of fixing the net weight of wrapped bacon 
unless the wrapping was done immediately before de­
livery .

We are reminded of the practice of selling certain 
brands of hams in paper and canvass, painted on the 
outside, certainly retailed as wrapped. Not one per­
son in fifty objects to the practice, because of its con­
venience; though, of course, that is no argument in 
defence of imposition. What is to be done about the 
[lacking, at any rate?. Someone must pay for it. 
There is no reason why it should not fall upon the 
manufacturer, the retailer or the customer to shoulder 
ail the expense. If the learned judge at Los Angeles 
can adjust the burden properly so that it may be borne 
with apparent equity, everyone will be glad to have a 
disagreeable subject out of the way. He will require 
to lie a "very Daniel come to judgment" to please all 
interests.

THE CORONATION.

All the auguries are propitious for the King, who as­
sumed tlie outward and visible symbols of royalty in 
Westminster Abbey, on Thursday of this week. The 
patience and tact of Queen Victoria and the happy un­
studied diplomacy of Edward ATII. have undoubtedly 
strengthened the position of the Crown immensely in 
the British Empire, if not in the world at large. It 
might indeed be said truthfully, that the world has 
been surprised to find that the powrer of initiative, and 
of wise exercise of advisory, not to say manadatory 
power, still inheres to British sovereignty. King Ed­
ward was admirably fitted, by his long apprenticeship, 
to prove that the Monarch who does not change posi­
tions with every new ministry is the best equipped 
Foreign Secretary a country can possess. His keen in­
sight into the British character, and his deep know- 
ledeg of human nature, the result of independent obser­
vation. and unbiased criticism, made him the best of all 
guides for anv Home Secretary, who would lay his 
wisdom under tribute. The detachment, which be­
longs of right to his position, which held him aloof 
from political partyism, gave a sincerity to his sympa­
thy with his people. A personal disinterestedness in 
the measures adopted bv Parliament, kept him immune 
from the effect of the mistaken experiments the repre­
sentatives of the people might attempt by legislation. 
At the same time the strength of personality exhibited 
by the alliances with other powers quietly effected by
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him, gave the people confidence in his judgment, and 
,111 assurance that if need were, he would protect his 
people against their own elected representatives.

Man}' other more .palpable reasons are there for the 
statement that the position of the Crown has been 
greatly strengthened in the British Empire during the 
past three quarters of a century. The reason must 
be argued elsewhere than in the columns of a commer­
cial and financial journal, for the universal call of 
humanity. “We will have a king to reign over us,” call 
him King, President, Prophet or * Pontiff, as it will. 
To-day, Mr. Taft has almost absolute monarchy in his 
hands. The power of veto, of proposing legislation on 
his own int:ative, as in the case of the present recipro­
cal proposals with his country; of appointing the Min­
istry which directs all public affairs, as lie will; of nego­
tiating directly with foreign powers ; of declaring peace 
or war;—these powers, which are capable of being exer­
cised by the United States President, are those of des­
potic authority, which show how in discarding royalty 
his people could not divest themselves of the instinc­
tive universal desire to have a ruler set over them. 
The advantage ous system possesses over that of our 
neighbour is obvious to us. Our King is trained for 
his lofty position. He is, by his whole education, 
taught to lay hold upon the strings of continuity of 
policies. As his experience ripens, it is for the bene­
fit of his people. He is not concerned with party poli­
tics, upon which a regal position may depend. In 
short, he is fitted for his throne, he is set upon it for 
good, not for a little while, he has not to shape a 
party’s policy to secure a re-election.

King (ivorge has already given evidence of his ability 
to fill his high position creditably. He may prove that 
he will rule with surpassing credit, and with an increas­
ing reputation for wisdom and skill. He has come 
through the trying months of inevitable comparison 
with his lamented father, well. He has a royal Con­
sort who inherited the love and affection of the English 
populace, and whose actions are always redolent of 
sympathy with all classes, and stamp her as a veritable 
Queen among women. The traditions of Victoria and 
of Alexandria, are safe in her hands, for like these she 
has the grand power of making the women of the pro­
letariat, feel that she belongs to them as well as to the 
grade of society in which circumstances have placed 
her. Homely virtues, such as righteously belong to 
wives and mothers, ]/avo enthroned all three queens in 
the very hearts of their people.

The times are favourable, the King and Queen are 
personally capable and popular, the loyalty of the 
United Kingdom and of the Dominions over the seas 
to the Throne is undeniable, and all conspire to assure 
the Empire and the world that this Coronation is a ful­
filment of the desire of the British people, who mean 
all that can he road into ther cry—“God Save the 
King.”

CORONATIONS.

The Coronation consists, as the word is popularly un­
derstood of a series of ceremonies, now mainly reli- 
g'ous. but in part also secular, of which the former are 
confined to the service in Westminster Abbey, Lon­
don, whilst among the latter are to be numbered any

royal processions or pageants, in which were especially 
included, from Bichard II. to the Coronation of 
Charles 11., after which it ceased, the procession from 
the Tower (in early days one of the Sovereign’s resi­
dences) on the day before the service in the Abbey ; on 
some occasions a river progress from Greenwich; and 
the great banquet in Westminster Hall, held immedi­
ately after the religious ceremonies, and for the last 
time on the accession of the fourth of the Georges.

It may be interesting to cast a glance at some of the 
georgeous pageants which delighted our ancestors on 
the occasions of these processions along the banks of 
the Thames, from the grim fortress in the City erected 
by William the Conqueror to the palaces of the Sover­
eign at Westminster and Whitehall.

It begins with the feast of St. Swithin, 1377. The 
whole city is adorned most richly; the water conduits 
are running with wine, and in “La Chepe” is a castle 
with four towers whence flow abundance of the same 
generous liquor ; in the towers sit four “beautiful vir­
gins” in white vestures with cups of gold in their 
hands ; on the top of the castle stands a “golden angel” 
holding a crown. A vast multitude lines the streets 
as a great calvacade of nobles and knights and their at­
tendants sweeps by. In the midst of the procession 
rides alone under a canopy, bare-headed, arrayed in 
white, a boy of “unparalleled beauty,” some eleven 
years of age, with masses of curly auburn locks and 
large melancholy eyes.

As the hoy-King—for it is Richard the Second— 
passes tile castle the lovely virgins, all of stature and 
age like to himself, present their golden cups filled with 
the flowing wine to him and his nobles, whilst the an­
gel • bows down and offers him the Crown. And so 
passes on in the glory of the moment young Richard, 
the Black Prince’s son. to be crowned in his old grand­
father’s place, and after a reign of some twenty years, 
to be solemnly found unprofitable, unable, insufficient 
and unworthy of rule and governance of the realm, and 
io be deprived of all kingly dignity and worship and 
of any kingly worship in himself. But the Corona­
tion ceremonies of Richard 11. were also remarkable 
for their profuse magnifience, as they signalized the 
first appearance of the Knights of the Bath, and the 
earliest calvacade from the Tower.

One great office of State was originally that of the 
Lord High Steward of England, and in virtue of that 
office no less a personage than John of (Jaunt, Duke 
of Lancaster, presided in 1377 over the Court of 
Claims. The Duke seems to have got through the 
business with praiseworthy expedition, for in one day— 
a week before the Coronation—he disposed of his list. 
Then, as in modern times, a Norfolk claimed to exer­
cise the office of Earl Marshal, a Hastings to carry the 
Colden Spurs, an Earl of Arundel to be Chief Butler, 
the Lord Mayor of London to assist him, a Dvmoke by 
right of the Manor of Serivelsby to be the King’s 
Champion, and the owner of the Manor of Addington 
to find at the banquet “a man ... to make a 
mess called diligrout in the kitchen of the King”; the 
origin in our nursery rhyme of “a dainty dish to set be­
fore the King "’

Robert de Very Earl of Oxford, too, then claimed 
by hereditary right to be Chamberlain of the King, and
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now in the twentieth century the right to this office is 
based on descent from the Earls of Oxford.

The office of Lord High Steward became merged in 
;t,he Crown on the accession of John of Gaunt’s son, 
Henry the Fourth, and lias since only lie en revived for 
the moment as circumstances may necessitate—e.g. for 
some great State function or the trial of a peer for 
felony by the House of Lords—and the Court of 
Claims now sits under a Boyal Commission issued cith­
er to the whole Privy Council or, as recently, to cer­
tain members thereof, with an understanding that the 
court will actually be composed of the Lord President, 
'he Lord Chancellor, the Earl Marshal, some high offi­
cer in the Sovereign’s household and certain other 
councillors, for the most part judges, selected out of 
I lose named in the Commission.

Let him pass on—the first of the Lancaster line— 
to be prepared by the Abbot of Westminster for the 
morrow’s communion and solemn service, and to re­
ceive the Crown. He will, in due course, remove the 
head of an Archbishop and of an Earl Marshal, but on­
ly in the way of business—to save his own and the 
•Crown which it bears.

One royal progress through the City was very like another, 
amt we may run on some eighty-eight years and attend the 
voyage of Elizabeth of York up tile Thames from Greenwich to 
file Tower, on lier way to he crowned Queen of Henry the 
•seventh, and so to unite the two Houses of the Hoses.

This time it is tile bleak month of November (1487) but no­
thing is wanting to give splendour to the occasion. In at­
tendance on the Queen are not only Lords and Ladies of 
“great estate” lint tile King's mother herself; as tile royal 
barges leave ( ireeinvieh they are met by those of the Mayor, 
Mid-ill's and Aldermen, and divers crafts of the City, all new­
ly painted and furnished with silken banners and streamers 
“beaten" witli tin* arms and badges of the Guilds; one barge 
in particular is conspicuous, "the bachelors’ barge," more 
gorgeous than any one of the others, whence horn a red dra­
gon’s mouth spoilt flames of lire into the Thames! There are, 
too. many other "gvntlemiinlii- paginants" devised to please 
Her Highness, who. needless to say, is royally apparelled.

On tile Tower steps stands tile King watching tlie bright 
process ion, tile approach of which is heralded by trumpets, 
clarions and other mills! relsys befitting the occasion, ready 
to welcome 11 is Consort in such manner and form as to afford 
“a very good sigld and right joyous and comfortable to lie- 
lvdd.” Henry tlie Seventh mav have been parsimonious ill 
Ids Itabits and unscrupulous in character, lint lie was evident­
ly a gentleman.

Ilis son. Henry the Eighth, of course, took va re that tin- 
progress of himself and Katherine of Aragon shim Id not lie 
wanting in magnificence. We can see him in his robe of crim­
son velvet furred with ormvns. his coat of raised gold em­
broidered with diamonds, rubies, emeralds, great pearls, and 
other rich stones ,"a great liauderike about his necke of greate 
lialassps.” the very trappings of his horse of “damasko gold.” 
lie was then only 18 years of age, tail, handsome, athletic, 
witty, masterful ! An ideal young King. Behind him was 
home in a litter, with two white palfreys, his Queen in white 
satin, her long tresses hanging down her back, “hewtefull and 
goodly to hell old”; on her head was a Coronet set with rich 
stones from the East. ,

This grand pageant took place in lôOfl. Twenty four years 
h nl to pass before such a sight was seen again, and then the 
heroine was Lady Anne Rolevn ; she. too. with flowing hair 
surmounted with a Coronet ; she. too beautiful, “the most 
beautiful, loveliest, most favoured perhaps as she seemed at 
that time of all England's daughters.” Two days before she 
had come up from Greenwich on a bright May morning to he 
received at the water-side by her Lord and Master with lov­
ing words and kisses.

And so. in magnificent State, surrounded by Ambassadors, 
Archbishops. Crannicr being one. Judges. Marquises, and Earls

—all the nobility of England—and amidst peals of guns and 
clashing music, Anne Boleyn, daughter of a country squire, 
made her royal progress "the undisputed Sovereign oi the 
hour,” for the King took no part, determined his Queen, and 
she only, should receive the honours of those glorious days.

In three years’ time the same husband will be sitting on his 
horse in Windsor Park his huntsmen and hounds around him, 
waiting, as the story is, to hear the gun which is to announce 
that the executioner has done his work by that fair head.

We have only time to take a hurried look at the progress 
of another boy-King, Edward the Sixth, who has just been 
knighted by his Governor and old Henry’s executor, the Lord 
Protector Somerset, himself presenting a prominent figure in 
the procession; and. at that of his older sister Mary, who, 
two days before, lias on her knees invoked and won the sup­
port of the Council, and is now g.alining nervously at the 
crowds doubtful of her reception, her long, tiling, straight lips, 
tightly set, indicative of the resolution, which in the cause of 
orthodoxy, as she understood tin- word, will send hundreds 
to the stake in the course of lier short reign ; no archbishops, 
however, grace her cavalcade for tile excellent reason that she 
has left them behind lier, prisoners in the Tower, to their own 
gloomy reflections. Te gorgeous procession passes liy us, too, 
of the sister of both. Elizabeth, in no qualms as to her recep­
tion. who has offered up to the Almightly a special prayer of 
humility and thanks as slic emerged from the gates of tue 
Tower, mindful of the dangers she lias escaped since that day 
on which in the same chariot with her step mother. Anne of 
Cleves she accompanied Queen Mary on a similar occasion. 
She is greeted, quaintly enough, at one point by a representa­
tion of Deborah “the judge and restorer of the House of Is­
rael,” and at another by the apparition of Gog and Magog, 
standing hand in hand on Temple Bar, removed for the mo­
ment from their pedestals in tile Guildhall.

But we will linger for a little (the plague, or perhaps econ­
omy. interfered with any like pageant on the accession of 
Jamies the first and Charles the First) and join Samuel 
Pepys, that excellent “permanent official” and most amusing 
of diarists, to watch the cavalcade of the Merry Monarch in 
1(161.

A year ago Charles has landed at Dover, the first person to 
swear allegiance being General Monk on his knees by the sea­
shore .displaying “an access of humility” and to he rewarded 
next day with “the Garter.” Charles had a splendid progress 
to his capital, passing by Canterbury, where he had the grace 
to say his prayers in the Cathedral ; by Deptford where (on 
lvis birthday) one hundred maidens, confident no doubt of a 
i-ofdial reception, dressed in white with gay scarfs, strewed 

flowers in his path; to St. George’s Field where the Lord 
Mayor entertained him with “a little collation” ; under Tempi- 
Par on which was seated the Duchess of York, and so on, with 
Hi Dukes of York an-1 Gloucester on either side -to West- 
1! T -.-ter flu- Bailiff of which city bored His Majesty with a 
speech—an net of “supererogation and done without order.”

To-day. the 22nd of April. 1661. is tine. Yesterday, when it 
rained. Mr Tepys was very anxious about the weather for he 
has a new velvet coat, at least it is the first day he has worn 
it. lie takes us to :i window in tile Cornliill where with him 
we fully enjoy, hut feel it impossible to describe the glory of 
the day, the clothes, the horses, and the horse-cloths, the mag­
nificence of my Lord Sandwich’s diamonds and embroidery, 
and the brave show made by the Knights of the Bath (Mi. 
Evelyn, a brother diarist was present at their tubbing in the 
Painted Chamber at Westminster, and other rites of the in­
auguration ceremony, and might have been among the nuni 
her. hut declined the honour). At last comes King Charles, 
a “most noble” sight, and we plume ourselves on being ui 
good company, when His Majesty and the Duke of fork take 
special notice of Mr. Pepys. bowing from our window.

And so fades away the last of thereat cavalcades from the 
Tower; abandoned by James the Second on economical 
grounds, they have never been revived. The object of the 
processions was partly to please the people with display and 
the consequent circulation of money, and partly to exhibit to 
I hem with all the pomp of state the Sovereign about to he 
crowned their King.

The wearing of a crown is. says Dr. Stubbs, the most an 
cient sign of royalty and the crowning of a new sovereign was
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a matter of supreme importance in days when no man was a 
king until he was crowned, and a reign was computed from the 
date of that event.

William the Conqueror professed to claim as heir to the 
■Crown of England on the nomination of Edward the Confessor, 
but was none the less emphatic in obtaining at a Coronation 
ceremony due recognition by the nation of his title. To 
Henry the First his Coronation seemed a matter of such ur­
gent importance, that the rites were performed within four 
days of the death of William Rufus; and Stephen could not 
even wait to be crowned till his uncle, Henry the First, was 
buried. But perhaps, the authority attaching in early days 
t<> the actual wearing of tdie Crown cannot be better illustrat­
ed than by the custom, which prevailed in the reigns of Wil­
liam the First and his sons, of the King holding three Courts 
annually in different parts of the Kingdom, for the most part 
at Winchester (Easter), Westminster (Pentecost) and Glou­
cester (Christmas), when the Sovereign wore his Crown.

.lohn, indeed, was crowned a second time on the occasion of 
the Coronation of Queen Isab 11a : Richard the First submitted, 
though with reluctance, to a repitition at Winchester of a 
part of the ceremonial on his return from captivity, either 
with the object of reasserting his right to the Throne, or to 
wipe out the disgrace of his imprisonment with fresh Corona­
tion rites; Henry the Third also twice went through the cere­
mony . " ,

Though as years went by the necessity became less urgent 
and at last ceased altogether, yet the propriety of being 
crowned with full religious rites has been recognized ever 
since the time of the Conqueror l>y the Sovereigns who have 
succeeded him. Edward the Fifth being the only monarch who 
as gone to his grave unanointed and uncrowned.

Hallowed by custom and accompanied by ceremonies im­
pressive and gorgeous, a Coronation appeals widely to the 
sympathies of the whole Empire, and gives expression to the 
feeling which is still latent, that there is something wanting 
in. the kingly diginity and title until the new Sovereign stands 
forth in the great Abbey, the anointed of God. w'th the 
Crown of St. Edward on his head, placed there with ceremon­
ial which has attended the occasion for centuries past.

We have no spaee here to describe in detail the* nature of 
that ceremonial, the significance of the several rites, nor to 
trace the variations, in form rather than in substance, which 
have been adopted to meet the circumstances of the moment. 
Our object is rather to l>e spectators in the Abbey at some of 
these past Coronations, just as We have already stood in the 
streets of old London and watched the royal cavalcades file 
past.

l lie right to act as the chief officiating Prelate at the Coro 
nation of the Sovereign belongs without dispute to the Arch­
bishop of Canterbury, who receives as 1rs fee te purple velvet 
chair cushion, and footstool, used by him. The clam, even 
then founded on custom, was made as early as the time of 
William the Conqueror by Lan franc who ordained, with Wil­
liam's approbation that the Archbishop of Canterbury, and 
tailing him the Bishop of London, was to crown the Sovereign 
and about one hundred years later (in Beoket's Line). Pope 
Alexander the Third issued letters to the Archbishop of York 
and all the Bishops of England expressly inhibiting them from 
- to wiling a new King without the consent of the Archbishop 
••I'Canterbury for the time being, a ml without the approval of 
iliv ('lunch of Canterbury. The -ncimilxnts of the See of 
Canterbury have, indeed, always been most tenacious of this 
nriviJege attaching to ;t . Thus Ralph Archbishop of Canter­
bury at the Coronation of Odeli/a of Romaine, the second 
wife of Henry the First, who hail h* nisei f been crowned bv 
Maurice of London, removed the *rown which the King was 
wearing sav;ng “Whosoever put it there did me great wrong” 
a ml then replaced it on TTonry's head. Rocket, under tlic au­
thority of the Pope, issued letters of suspension against liis 
brother of York and the oth-r Prelates for usurping the 
rights of lus See in crowning the young son of Henry the 
Second. Stephen Langton ins:sted on crowning a second tim° 

n v -, vf nrnster Abbey Henry the Third, wlio hn1 been a1 readv 
i-rowned bv the R;shop of Manchester. Tn ^o«ri:ng Edward 
tin- Second Hi* Bishop of the same Diocese + ook care to a -t 

v> ' 'unmission from 'r-hbisliop W'neliilsea; and Areh- 
Irsliou Pirkri........otert'd 'ig-.vnst ♦he ',,,remonv having hern

performed for Queen Mary in his predecessor’s time by the 
Bishop of Winchester, insisting on the right of the See, of 
Canterbury to appoint a deputy if necessary.

In addition to the four instances, Henry the First, Henry 
the Third, Edward the Second, and Mary alluded to above, 
at only three other Coronations of the Sovereigns since the 
Conquest has the Primate failed to act as the principal pre­
late. William the Conqueror was crowned by Aldred Of York, 
Stigand of Canterbury either assisting, as maintained by Mr. 
Freeman, or being absent under circumstances which have been 
variously explained; Oglethorpe, Bishop of Carlisle, officiated 
for Queen Elizabeth, and is said to have died of remorse in 
consequence; the See of Canterbury was vacant and the Arch­
bishop of lork and the other prelates objected on conscien­
tious grounds to perform a ceremony during part of which the 
English tongue was to be used; William and Mary were 
crowned by Compton. Bishop of London, Bancroft Archbishop 
of Canterbury, having refused to take the required oaths; the 
Archbishop of York was, however, present.

The right to crown a Queen Consort is by some authorities 
stated to appertain to the Archbishop of York, but the Coro­
nation Orders from the “Liber Regalis” (Richard the Second) 
to that composed for James the Second provide that if a 
Queen Consort is cr iwned on the same day as the King the 
ceremony is to be performed by the Archbishop of Canter­
bury. That prelate has. in fact, apparently, olficiated at ev­
ery Coronation of a Queen Consort since the Conquest, saving 
those of the Consorts of William the First Henry the Second. 
Richard the First, and Edward the Second, at the first of 
which ceremonies alone did the Archbishop of York take the 
Primate’s place.

The Memorials of Queen Caroline claiming as of right to be 
crowned in 1821 were referred by the King to a Committee of 
the Privy Council, who reported as their opinion that “the 
Queens Consort of this realm are not entitled as of right to 
be crowned at any time.” The question is one for the King’s 
pleasure. Of the six wives of Henry the Eighth only two 
were crowned (Katherine of Aragon and Anne Boleyn), but 
from the Conquest down to that monarch’s time the rites were 
always performed, at any rate in the cases of the first \v*veu 
of the sovereigns. Since Henry the Eighth, out of nine Queens 
Consort five* have been crowned, the omissions being the vi,-n 
of Charles the First and Charles the Second, and of the fust 
and last of the Georges.

(To he continued.)

LIFE 1 NS l : RAM E DISTRI BVTION.

The Insurance Press of New York in a fecial aiticlc oil 
L fe Insurance Distribution in MHO. states that claims and 
benefits approximating $.>($.440.000 were paid by companies 
and associations in the1 Vnited States and Canada in MHO.

Claims paid............................................................................ $381.440 0(H)
Payments for dividends and for cash surrender

values, annuities and foreign policyholders . . 182.0UD.OOO

Total . .   ..................................................................$563,440.000

The amount of claims paid in ('anada during 1910 was $20,-
.100.1100.

Claims paid in Montreal in 1910 were:-

Arthur A. Browne.................................................................. .$37 000
Richard White........................................................................ 29.100
Odilon Loger..............................................   12.800
George R. Browse ................................................................. 10.137
Robert Ironsides........................................................................ 10.000
Ja mess K . Ward.................................................................... 10.000

Two claims over $20.000 and four over $10.000 names not 
gi veil .

Montreal payments amounted to $2 097.000; Toronto. $1 •• 
077 300; Quebec. $618 300; St. John. $fi 13.000; Winnipeg. $320- 
900: Ottawa $225 000.
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THE EXPORTATION OF BRITISH CAPITAL.

Sir Edgar Speyer delivered an address recently on "The Ex­
port of Capital and Its Effect oil the Welfare of the Empire" 
at a dinner given to the members of the Liberal Colonial Club. 
Sir Edgar Speyer began by ainphasizing the fact that his was 
not a politieal hpeeeh, and that the subject should not be 
treated as a party question. lie wished to consider what was 
the substance, what was the shadow, of the so-called “flight ot 
capital” and was there any ground for making a distinction 
between capital "attracted” and capital "driven” abroad. lie 
wanted to lay the ghost which haunted the imagination of 
many people in that country was doomed because capital was 
leaving the country. It was a common fallacy to say that 
this country was exporting its old capital, and that the large 
subscriptions to new issues did not represent n.-w 
savings. Xo country could invent old savings abroad. 
If Mr. Brown sold home securities and invested his 
money across the seas he had to sell the former lo Mr. Smith, 
and consequently Mr. Brown's investments abroad represented 
Mr. Smith’s new savings. It was quite impossible for any 
nation to invest old accumulations of capital in other coun­
tries. Of course a nation could sell securities abroad (Eng­
land as a matter of fact, did not do so), but in that event 
capital was imported by the. nation which sold the securities. 
The so-called “Might of capital” was nothing more than a Might 
of imagination. 'There was no donut that the large invest­
ments of 1010 were due to the rapid increase in the wealth 
of («mit Britain, and the I rage proportion of foreign invest­
ments was due to economic necessit y.

In the period from IS!) 4 to 1904 Great or i ta in spent a great 
deal of money in improductive» purposes, and did not provide 
capital needed to increase the world’s supply of food and raw 
materials; the consequence was that the supplies of these es­
sentials became relatively deficient in proportion to the in­
creasing demand. This was the reason why an usually large 
investment of capital was needed to restore the balance. Ex­
perience had proved that the exports of British manufactured 
goods expanded whenever foreign investments were made, and 
contracted when foreign investments ceased. Since 1905 
(treat Britain had again begun to invest in foreign securities, 
ami the consequence was that our foreign trade had grown by 
leaps and bounds, (hat the export manufactured goods and 
1 he imports of food stnil’s and raw materials needed for Great 
Britain’s industries had vastly increased, while the import of 
foreign manufactures had been cheeked, lie claimed that for 
eign investments assisted home investments in those industries 
oil which the wealth of the country primarily depended, and 
that it was untrue that (.’reat Britain was stinting her own in- 
diMrics by sending capital away. There was plenty of capi­
tal available for all -niiml home enterprise the proof of which 
was that the credit of British indestiial «ompanies a very 
good barometer had always been, and Mill was. lngh'r than 
that of any other country in the world.

After referring to the discussion in the Berman Reichstag 
on foreign investments and Mr. Dernlmvg’s contribution to 
this controversy, he said it was obvious to all observers that 
the invest nient of a portion of tirent Britain’s annual savings 
in the ( (domes and elsewhere was one of the chief < a uses of 
the growing prosperity of the empire Dealing next with the 
question. "What good do foreign investments do?” he said 
that the industries of this country could not expand it the 
people’s supplv of Iood and raw materials did not grow A\itli 
the increasing requirements. It should be remembered that 
(4rent Britain produced a supply of food only sufficient t°r a 
small fraction of her great population. The British people 
lias realized that their existence depended on supplementing 
their small quantity of raw materials and other things by en­
couraging other nations to produce what they stood in need 
of. and an instinct of self-preservation had told thym that 
They must gel all the things they needed from the lands which 
could furnish them. They had therefore not only to stimulate 
their own productions, but had of necessity to encourage oth­
ers to produce those things they were natural!v capable of 
producting in quantities sufficient not only for their own re­
quirements but for Breat Britain as well.

Groat Britain bad overcome those difficulties bv onenmg 
wide her doors to the produce of the world. Tn a little over

sixty years she had increased her population by nearly 60 per 
cent, doubled her consuming power per head, and quadrupled 
her wealth. These results had been obtained by bringing to 
life the dormant riches of the world. The British investor in 
modern times was doing more than the emigrant, the traveller, 
or the trader to build up the material, and indirectly the mor­
al, fabric of the world civilization. Great Britain had provid­
ed the ships to reach the new countries she had built the 
railways to bring labour to undeveloped lands, and placed 
their immense reservoirs of wealth at the service of mankind.

In 1911 Great Britain would receive about £180,000,000 for 
interest on her foreign investments, and this income would 
come to her almost entirely in foodstuffs and raw materials. 
The more capital we invested abroad the more capital was 
available for investment in our own industries. By sending 
capital to another country the purchasing power of the coun­
try was increased, and it was exercised in buying goods from 
the countries which could supply its needs. The greater de­
mand for goods resulting from this enhanced purchasing power 
of the new country increased the demands for goods of all 
kinds, and brought about an increased demand for British 
goods, thereby increasing the income of the wage-earners and 
the profits of the tradersv By lending capital to other coun­
tries Great Britain manufactured the additional goods need­
ed to pay for the securities subscribed for by our investors 
and to extend her own works and plant. The export of Bri­
tish capital developed the natural wealth of the world, and 
was the direct cause of the great expansion of the productive 
industries of Great Britain. Of the £3.500 000 000 invested 
outside England, half went to the colonies and half to foreign 
countries. Great Britain had always been willing to supply 
all the capital that the colonies needed and could profitably 
employ ; in fact, she had at times supplied too much and had 
caused inflation in some parts of the dominions and thereby 
caused financial disturbance. At present, however, no dis­
turbing factors appeared to exist, and there was a universal 
tale of prosperity to record.

Alter a rapid survey of the position of the various parts 
of the empire lie antieip it< d the continuai! e of great material 
1 rosperity, which was largely doe to the spirit of enterpri-e 
of the old country by furnishing an abundant supply of capi­
tal. Only after the empire’s needs were satisfied did Great 
Bnlmi’.i employ her surplus in developing the natural wealth 
<«i foreign countries. Breat Britain had supplied capital to 
t lie empire at lower rates of interest than to competitor -. 
lie emphasized the advantage to tin- empire of possessing 
bunker who could render such services. There e\:sted about 

L.'Oq.OOO 090 of Colonial and Indian securities which Gre it. 
Li ilain had made trustee investments. This money had been 
supplied about 1 per cent cheaper than Great Britain was pre­
pared to lend it to countries outside the empire. This meant 
.in interest saving to the colonies and India ot at least £10,- 
0. '.MHK) per annum—a very handsome preference by the mother 
com try. It meant also that British Imperial sentiment had 
enabled the colonies to borrow an extra £‘250000.000 of capi­
tal for the same annual payment, and this advantage was 
i avidly growing through the additional sums furnished by 
Gnat Britain every year. But there were some people wh<> 
were not even satisfied with this and proposed to tax foreign 
foodstuffs. Such a policy would not only sap and undermine 
the prosperity of Great Britain, but would be of no advantage 
to the colonies, for duties on foreign foodstuffs would tend to 
restrict the area from which the food of Great Britain i- 
drawn -a tendency which having regard t,o crop failures could 
only he viewed with alarm. The one great danger to be 
guarded against was an insufficient supply of food in propor­
tion to the world’s growing population, and the very exist 
cnee of Great Britain depended upon her ability to secure re­
gularly the great quantity of food and raw materials which 
she needed for the maintenance of her people. The greater 
the world’s surplus the more secure was the prosperity of the 
British Empire. The investment of British capital wherever 
it was needl'd had brought advantage to the British people 
to the colonies and to the whole of mankind.

Trade generally preceded and. in a large measure, directed 
the world’s policy today. Modern diplomacy took its inspir­
ation from trade and executed the economic will. That was 
one of the characteristic features of our time. The civilizing
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influences of foreign investment were of the first importance. 
It has tended, more than other causes, to internal security 
and good government in new countries; for high rates of in­
terest, or, worst still, the refusal of capital, was a crushing 
penalty to pay for disorder and dishonesty. The growing 
ownership of property by citizens of one nation in the country 
of another was the most substantial contribution not oniy to 
the peace but to the good will of nations. How shallow was 
the notion that the cause of protection and national isolation 
represented the dominant tendency of history today. The 
demand of young countries for capital would force trade across 
the barriers set up by shortsighted -politicians and interested 
traders. He attributed Great Britain’s comanding position 
mainly, if not entirely, to her broad and open-minded policy. 
He struck a warning note regart^ng the compet.tion of well- 
equipped and daring nations, such as Germany and the United 
States. The awakening of Great Britain anil the progress of 
the empire filled one with hope for years to come. There had 
been times when a certain element of faint heartedness and 
doubt as to the future had manifested itself and when certain 
people mistook a temporary setback for an alarming symptom 
of some permanent defect in the economic machinery of the 
British Empire, and had imagined that a change in the fiscal 
policy of the mother country was imperative. The develop­
ments of the last few years and the experience and evolution 
of the last half-century were a triumphant and convincing 
vindication of the broad and open-minded policy of absolute 
freedom pursued by the old country.

He did not doubt that, while, of course, there would be ups 
and downs, the influx of capital and population into the colon­
ies, coupled with the world's expanding demand for food and 
raw materials, must mean rapid and increasing progress and 
we could claim without exaggeration that the British Empire 
had never been so wealthy or progressive as it is to-day. and 
the signs were auspicious that the present cycle of prosperity 
had not spent itself yet. He concluded by saying: "Let us 
all do our share, so that what Defoe said of England, and 
what is equally true today of the empire, may always be 
true. It is that : 'Tts commerce is an immense and almost in­

credible thing.’”

BRITISH CAPITAL APPLICATIONS.

The new issues of British capital ill -May were, accordin' to 
me London “.'Statist,” on a somewhat larger scale than m 
.May last year, the total reaching £23,023.000, in comparison 
with £21,713 OUO in May. l'.tlU. Commercial and industr.al 
companies were the largest borrowers, having come for over 

C7.tlUU.U0U of capital, against less than £1,003,0110 last yeai. 
Lever Brothers applied for C1,UUU,UU0. the Fine Cotton Spin­
ners for £750 000, the Associated Portland Cement Company 
for £600.000 and Edward Lloyd, Limited, for £5.30,000. the 
amount of capital provided for financial, land and investment 
companies was over £4,000,000, mainly for acquiring Intelests 
in Canada, Russia and the United States. Very few new is 
eues of oil and rubber shares have been made, whereas, last 
year in May these were considerable. For the five months to 
the end of May the new capital subscribed for public issues 
has been about £109,000,000, against £132,000,000 in the cor­
responding period of last year. Allowing for Continental 
participations, the amount of capital subscribed by British in­
vestors so far this year has been about £100 000.000. The 
purpose for which the new capital has been raised in the past 
month and in the past five months will be evident from the 

following statement :

Capital Subscriptions of United Kingdom. May lb 10 and 1011. 
and First Five Months of Same Years.

Month of May.
Bill . 1910.

Description—
Government........................................... ... £2.216,500 £6.063.008

Municipalities....................................... .. .. 2.870.141 662.500

Bail ways ............................................... 3.839 000 2,350.042
650.000

100.000

Commercial, industrial, etc. . . . . .. 7,265,753 945 015

Electric light and power .. ................. 448,390 469,426
Financial, land, investment & trust .. 4,078,348 2876,266

182,880
Insurance ................ ................ 37.500 58,246
Iron, coal and steel ................ 150.000 2,319.560
Mines.......................... 723,727
Motors and motor manufactures .. 170,000
Oil............................... .............. 980 125 2,148,250
Rubber...................... ............... 346 103 2*940,434
Shipping..................... 50,000

31,500
57,000

Total.................... £21.713,074

5 months to May 31.
1911. 1910.

Government............ ............... £17 244,752 £20 139.750
Municipalities . . . . ............... 6.901.468 8,398,379
Railways................... ............... 36,647.514 27,490.147
Banks ...................... 862.500

Canals and docks . . .532,000
Commercial, industrial, etc. .............. 15.450.1.58 10.879 464
Electric light and power ............... 2,547,685 829,004
Financial, land, investment & trust . . 10 160.504 11.769.218
Gas and water . . . .............. 775 380 52.500
Insurance ............... ................ 142,500 256 746
Iron, coal and steel ................ 1.643,230 3.213 310
Mines......................... .............. 0.288,302 6.954.043
Motors and motor manufactures . . 264.736 194,485
Oil................................. ............... 2 702.625 8.835.393
Rubber....................... ............... 2,447.385 1.5.524,901

2.199,955
464 500

Telegraphs and telephones . . ............... 531.919 2.437.500
2 413.050

Total............... ................£108.918,321 £132.165 455

MONTREAL EIRE PREMIUMS.

The tire insurance premiums received in Alontreal during the
year ending December 31. 1910, aggregated *$2,237,445. as
against $2,155.867 in 1909. The amounts collected by the in-
dividual companies are as follows :

Premiums Premiums
1910. 1910.

Acadia.................... . $19,490 Ottawa................. . . $13,Oi9
Aetna, Conn............... . 40 106 Pacific Coast . . . 4 380
Alliance. Lon. . . 54.155 Phoenix, Lon. . . . Ill 548
Anglo American 7,469 Phoenix Hartford. . 37.293
Atlas. Lon. . . . 48.959 Fideity-Phocnix . . 41.941

Brit. America . . . 27,027 Quebec .... . . 8.035
Caledonian . . . . 45.484 Queen of Amer. . . 59,432
Com. Union . . . . 173,499 ■ Rimouski . . . . 28.363
Connecticut . . . 15,517 Roc lies ter-Germ. . . 14 429
Gin. Accident . . . 13.654 Royal .... . . 179.327

Germ. American . 36,460 vScot- Un. & X. . . 25.872
Guardian .... . 143,567 Sovereign . . . . . 1 829
Hartford................. 31710 St. Paul F. & M. . . 9115
Home, X . Y . . . . 32.282 Sun Ins. Office . . 33,165
ins. Co. N.A. . . . 70.138 \."estern . . . . . 71,438
Law Un. •& Rock- . . 16,884 Yorkshire . . . . . 29,968
Liv. Si L. & G. . . 129,229 Mount Royal . . 96.516
Lon. & Lancs. . . . 61 280 Dominion . . . . 26.360
London Assur. . . . 24 722 Equity .... . . 23.517
London Mutual. . . 16 817 Montmagny . . . . 4.729
Manitoba .... . 17.030 X". Y. Underwriters 21,350
Alontreal Canada . . 27.139 Provincial . . . . . 6 000
N. Brit. & Mer. . . 170,753 Royal Exchange . . 4.500
Northern .... . 84,155 Protection . . . 1,760
Norwich Union . . . 48.359 Strathcona. . . . . 6,045
Ontario.................... 13.444 —

Total.............
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WORLD’S LINEN INDUSTRY.

The following estimates of the numbers of flax spindles and 
linen looms in France, Germany, Belgium, Austria-Hungary and 
Italy have been obtained from reliable sources by the British 
consular officers in the countries named: —

France.—The number of flax spindles in France is about 
500.000 and of linen looms about 18 700.

Germany. -The number of Max spindles in Germany is esti­
mated at .'130.000 and of mechanical looms at from *20,000 to 
25 000.

Belgium.—The total number of flax spindles in Belgium is 
approximately 325,000, of which 235,000 are in Ghent and 24,- 
500 in Courtrai, the remaining 04.000 spindles being divided be­
tween the towns of Alost. Ath, Bavichove, Bellaire, Eyne. 
Lauwe, Lokeren, Ninove and Tournai.

There appear to be some 10,273 linen looms in Belgium, of 
which 8.773 are in Ghent and 5,000 in Courtrai. the renia ning 
2.5IK) looms being round in Alost, Ath, Calcken Eecloo, Gulleg- 
lieim, Iseghem. Malines, Moorseele. Roulers, Waeregheni, 
Waerschot and Ruysbroeek near Brussels.

Austria-Hungary. -The present number of flax spindles is 
given as 285,000 in Austria and 8 500 in Hungary. These are 
divided between 28 firms in Austria and 3 in Hungary.

The number of linen looms is not known. It is estimated 
at from 0.000 to 7.000 machine looms and 20 000 to 25.000 hand 
looms. Many of these, however, particularly of the hand 
looms, do not work linen exclusively, but also often half linen 
a ml even cot ton.

Italy. The number of flax spindles in Italy is estimated at 
113.452. No estimate of the number of looms could be ob­
tained .

Russia. -According to the consular report for 11)08 on the 
trade of Moscow the number of flax spindles in Russia in 1007 
was 405 430. of which 307.(170 were spinning spindles a*.ml 37. 
700 twisting spindles. The number of linen looms in 1007 
was 12.380. of which 11581 were power looms ami 700 hand

According to a recent issue of “Flaclis mid Leinen” (Austria) 
the results of the census of flax spindles instituted by the In 
ternational Federation of Flax and Tow Spinners, which was 
routined to the affiliated associations, wen- as follows: —

Number of Spin lies.
Austrian flax spinners................................................................. 266.000
Silesian and Saxon linen spinners......................................... 170.000
West German flax spinners..................................................... 110 424
Belgian Max and tow spinners (inclusive of factories

in Ghent)................................................................................... 200.280
Russian llax spinners................................................................. 302.382
Belfast flax spinners..................................................................... 023 000
French syndicate of flax, hemp and tow spinners . . 480.013)

Total........................................................................................ 2.302.002

American Consul Henry S. Culver wrote from Cork a year 
ago that $70.000.000 is invested in the linen industry in In­
land. where there are 035.000 spindles and 30.000 power looms. 
England has only 50,000 spindles and Scotland 100 000. I he 
output of linen piece goods in 1007 was 220.722 000 yards, va 
hied at $30.000.000. while the output of highly finished linen 
fabrics was several million dollars more.

According to British census reports the employees in linen 
mills of the United Kingdom number about 00.000 whose aver­
age* earnings in the* pay week of September, 1000 was $2.00. 
For those who worked neither less nor more than full time the 
nvorage earnings was $2.02. The average weekly earnings of 
foremen working full time in Irish mills was $8; roughers, 
$5.11. and sorters $5.20. Boys tending the hackling machines 
averaged $2.05 for full time and 81e weekly for half time. 
Women form 58 per cent of the employees of linen factories 
in the British Isles; the average weekly earnings of those who 
worked full time was $2.10 for line spreaders. $2.10 for tow* 
carders. $1.05 for drawers and back minders, $2.22 for. rovers. 
$2.45 for spinners. $2.72 for winders and $2.78 for weave s. 
tin- usual number of looms tended by each weaver being two.

The average for girls was $1.04 when tending one loom and 
$1.80 when tending two looms.

Allowing for all stoppages and on the basis of the average 
earnings per head of all employed in an ordinary week the 
earnings per head of the mean weekly number employed was 
$143.43 in 19U6.

The total exports of linen goods from the United Kingdom 
in 1910 aggregated over $46,000 000. Of the $30,000.000 linen 
piece goods exported, a little over one-half was sold in the 
United States.

The capital invested in linen goods manufacture in the Uni­
ted States in 1905 was $6.293,878; cost of materials used $3,' 
740,669. and the value of products $5,856,388. the value of the 
output having doubled in 15 years.

Census returns show that the 15 establishments in 1905 em­
ployed 1 260 men who received $621.135 in wages, 1,990 women 
who were paid $582.392 and 561 children who received $121,w4- 
This was an average for the year of $347.58 per person em­
ployed, exclusive of the 109 salaried officials and clerks in the 
mills. The spindles in operation are said to number about 
46,000 and the looms approximate 3,000, definite statistics be­
ing lacking.

The importation of flax and associated materials and of linen 
yarns for use in American mills increased considerably last 
year.

CANADIAN 1XXX)MOTIYK (X). (LIMITED).

Owing to the unusually promising condition of the Domin­
ion. no wonder need be expressed at the enlargement of our 
great manufacturing plants. Railroad companies are enjoy­
ing unbroken prosperity in sharp contrast to the roads across 
the line, where the dismal tale of monthly decreases is sadly 
monotonous to shareholders. The Canadian Locomotive Co. 
is about to increase its capitalization to five million dollars. 
The stress of incrowding orders for railway equipment, and 
the necessity for doing speedy work in these rushing days, 
makes enlargement of its present costly plant to be neees- 
sa ry.

No doubt, there will he many among our readers who will 
be glad to lu-vr of the issue of $1 500,000 preference stock in 
this important domestic industry. These will peruse with in­
ti-rest the straight forward and carefully authenticated state­
ment put forward in another place in this number of the 
‘ journal of Coinenirce.” regarding the new flotation.

1N S U R A N C E N U T ES.

Ry a decision handed down by the Supreme Court of Er­
rors the Ancient Order of United Workmen are not obliged to 
pay an insurance policy of a member who engages in the li­
quor business. John Burns, of Waterbury. after becoming a 
member of the order, engaged in the liquor business and pa.d 
ms premiums regularly. At his death the order refused to 

pay tin- $2.000 policy lie carried on the ground that he was a 
liquor dealer, and. according to the laws of the order, such a 
person could not carry life insurance. The case was taken to 
the- Superior Court, where the order was upheld and on appear 
the Supreme Court sustained the lower court.

•Of a total sum of $20 500.000 paid out in Life Assurance 
claims last year throughout Canada, the following cities re­
ported tin- heaviest payments : -Montreal $2.007.000; Toron­
to $1.077.500: (Quebec $018.500; St. John $013X00; Winnipeg 
$326 000: Ottawa $225.01)0; London $223.000: Yaneouvo- $104. 
000: Victoria $164.000: Hamilton $161.600; Halifax $170,0 3): 
Belleville $137.500; Fredericton $125.500; Kingston $122.000; 
Windsor $107 000; Calgary $1)0000; Charlottetown $^5.'00.

Rodman Wanamaker of Philadelphia his added $1.600.000 
to tin- insurance on his life, making the total $4,500.000. C.

R. Knight manager of ti e Prudential in Pennsylvana. co 
ducted tin- transaction.

The troubles in the Canada Life, which resulted in the re 
tirement of 5 directors, grew out. it is reported of quest ons of 
management instead of reciprocity, as was first announced. 
The disagreement was as to whether there should be joint 
general'management, with Senator George A. Cox as president
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and J; H. Plummer as vice-president, or whether E. W. Cox, 
son of Senator Cox, should become general manager.

—How trying the vicissitudes of climate are to the farmers 
of some countries is shown by the Hail Insurance carried in 

■ îe Argentine,-amounting to over $34,000,000 last year. in 
the States 2 000 mutual companies are engaged in the business. 
In Canada only one company was employed at the last time of 
reporting, the insurance carried being $3,715,738.

BUSINESS DIFFICULTIES.

A formal assignment for the benefit of their creditors has 
been made by the Hoffman Cafe, as the result of considerable 
negotiations between the owners and the creditors. In th.‘ 
meantime, however, the business of the cafe will go on as 
usual, and it is expected that the trouble will eventually be 
tided over. The demand of assignment was made a w'dk or 
two ago, when a consent was filed, but in the meantime an 
attempt at compromise was made. As a result the assign­
ment has been made by Mrs. Mary .leffrey O’Neill, Tlios. D. 
O’Ne'll, James E. O’Neill and Agnes M. O’Neill, the proprie 
tors of the well-known cafe. The assets cons st of a stack of 
liquors and c'gars with fixtures and furniture at the premises 
near the cerner of Notre Dame and St. Francois Xavier 
streets, with t le license and interest in the lease, together 
with the personal assets of J. D’Arcy O’Neill in the cigar 
stand. The liabilities amount to $2!),229, divided amongst a 
large nu i ber of creditors, of whom the chief are Boivin Wil­
son and Co., $1,610; Bank of Hochelaga, $5,703; Eadie Doug­
las $1 590; J. N. Jolicoeur. $1.595; O. Lebeau, $1 378; Nation­
al Cash Register, $1.100; Round and Sons, $2,35"), and Alf. 
Richard $1.618.

A. N. Starke doing business at 33 Bleury Street, has as­
signed. The assets consist of stock in trade and machinery 
on the premises, with no book debts. The liabilities am: unt 
to $3 386.

Last week’s failures in Canada numbered 25, against 24 fo: 
the same week last year. Of these, only 9 were for amounts 
exceeding $5 000. In the United States there were 221 If il 
lires, 97 of them being for over $5 000.

In Ontario, the following have assigned :—George Donner, 
merchant, Fort William; The Thompson Paper Co., inanubie 
tillers of paper, Newburgh; H. J. Cunningham, tailor, Wo,b- 
wood; Dr. T. A. S!o uin, Ltd.. Toronto, has been granted a 
wTiding up order, the Trusts and Guarantee Co. being appoint 
ed interim liquidators.

In Quebec the following have also assigned:— W G. RPv'iie, 
hardware Bedford; L. Dick, manufacturer of clothing, Mont­
real; Max. Mandel. millii cry. Montreal; Miss H .Therrien, mil­
linery. Montreal; A. Laçasse, tobaccos. Montreal; •! . E. Bois­
vert. hats and furs, Montreal. A demi i 1 of assignment has 
been served upon O. J. Viau. contractor. Montreal; Leonidas 
Daign ault. confect "oner, Terrebonne; C. G. Ro Hit, trader, 
Montreal, have consented to assign. Geral Griffin, clothing, 
etc.. St. Elie. has made a judicial assignment. John Mackhn. 
■igars. etc., Montreal, is contesting the demand of assign­

ment made upon him. Pharmac»'* Beaupré (Registered). Ros­
ario Frigon, drugs. Montreal, is desisting the demand of as­
signment made upon him.

The Northern Box Company (Registered), manufacturers, of 
Montreal assigned on June 14th. 1911. with liabilities of $4.- 
399. Alphonse Vincent has been registered as sole owner of 
above business since January 11th 1911. On June 9th. a 
demand of assignment was made on him by Shearer. Brown 
and Wills, and he has consented to assign.

Jacob Bernstein has been engaged in the fur business in this 
city for the past four years, prior to which he had been in-, 
t(-rested in the same line in London. Eng. Starting with a 
small capital, he was for a time most successful. The 12th 
of this month a demand of assignment was made on h m. and 
lie has consented to assign with liabilities of about $10.300.

In Alberta: W. J. Amos, men’s furnishings C'amroae. has 
assigned to Trusts and Guarantee Co.. Calgary.

In British Coin vbia the folio ving have assigned;— F R. 
Wylett. confectioner. Ferme; W. Blackwell, contractor. x> an- 
cou ver; Fowler and Coon, plumbers. Vancouver.

In Nova Scotia W. P. Graham, grocer, Halifax, has assign 
ed in trust.

GOVERNMENTAL INSURANCE.

An actuarial report on the British national insurance 
scheme against sickness has been made to the Treasury De­
partment which estimates that the total contributions by the 
insured and employers and the State in the eight years fol­
lowing the initiation of the scheme will be as follows:—

, People’s share- State’s share.
1912- 13.............................  £16.482,000 £1,944,000
1913- 14.............................. 18,348 000 3.534,000
1914- 15............................. 18.711,000 4,084,000
1915- 16............................. 19.010.000 4,240,000
1916- 17............................. 19 431,000 4,360,000
1917- 18............................. 19,759.000 4,478.000
1918- 19............................. 21.208.000 5.061,000
1919- 20............................. 22,568 000 5.498,000

The actuaries estimate that on May 1. 1912, the total num­
ber of persons eligible as contributors to the scheme will be 
16,479,000. divided as follows: —

Compulsory. Voluntary.
Males...................................... 10.244 1.578,000
Females .......................... 4 118,000 542,000

Total......................... 14.359.000 2,120,000

RAND GOLD OUTPUT.

Official figures place the output of gold at the Rand in May 
at 685,951 fine ounces, valued at £2.913 734. This is a new 
high record. In April the production was 667,714 tine ounces 
and in May last year it was 634,170 tine ounces. The follow 
ing table gives the output in fine ounces for a series of years:

1909. 
615 113 
565,218 
607,500 
607,101 
624 498 
617,228 
620.794 
611.537 
606 385 
602,416 
597,765 
604 987

7,280.542

1911 1910.
January............ 001.308

572.622
March ............... 607 119
April............. 019.045
May.................... 634.170

625.181 
638 714
649.269
646.899

653.147
642,591

duly . . .
August...............
September
October .. .
November...............
December 640.905

7.Û34.120Total...................

RA ILRO AD E X RN1XG S.

Railroad gross earnings for the first week in .lime show 
slightly more loss than recently, the total of all United States 
roads reporting to date aggregating $7.074.929. a decrease as 
compared with the earnings of the same roads for the com s- 
pomling period last year of 2.3 per rent. In the fo low : 
table are given the earnings of all United States roads re­
porting to date for the first Week in .lime, and the loss ::s 
compared with the earnings of the same roads for the corres­
ponding period a year ago; also for the two preceding months, 
together with the percentages of gain or loss compared with 
last year: —

dime. 1 week 
May, 1 week 
April. I week

mu.
$7.074,929 Ross 

7 933.7)30 Loss 
4.833.914 Gain

Per
Cent. 

$160 418 2.3
108,704 1.3
88.191 1.8

'Canadian Pacific Ry. return of traffic earnings from dune 
7 to 14. 1911. $2 057.000: 1910. $1 902.000: increase. $17)5,000. - 
Grand Trunk Ry. traffic earnings from June 6 to 14, 1911,
$952.204: 1910. $891.252: increase $01.012.
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APPLICATION LISTS will be opened at the office of ABmiliua Jarvis and Co., 103 Bay Street, Toronto, on Monday, June
26th. and will close on or before Friday, June 30th, at S-b’clock p .m.

ÆMILIUS JARVIS & CO.
BANKERS AND BROKERS, - - TORONTO, ONT.

OFFER ON" BEHALF OF THE OWNERS

$1,500,000 7 Per Cent Cumulative Preference Stock
OF THE

Canadian Ivocomotive Co.,
LIIVI1TFD.

At $100 Per Share
CARRYING A BONUS OF 25 P.C. IN COMMON STOCK

-^•CAPITALIZATION
Authorized. Issued.

7 PER CENT CUMULATIVE PREFERENCE STOCK .. .............................................................. $1,500,00(1 $1,500,000
COMMON STOCK.............................................................................. ............................................................. 2.000,000 2,000.000
FIRST MORTGAGE 6 PEI! CENT 40 YEAR SINKING FUND BONDS................................ 2,000 000 1,500.000

APPLICATIONS HAVE BEEN MADE FOR $1,000,000 OF THESE SHARES WHICH WILL BE ALLOTED IN FULL.

PAYMENTS MAY BE MADE ON EITHER OF THE FOLLOWING PLANS:

PLAN “A." PLAN -‘B.-’

10 per e nt on Application. 10 per emit on Application. 25 per cent on August 1st, 1911.
60 per cent on Allotment. 15 per cent on Allotment. 25 per cent on September 1st, 1911.

25 per cent on October 1st 1911.

THE FOLLOWING HAVE CONSENTED TO ACT AS HI LECTORS:

HON. WM. IIAIiTY, Kingston. ROBERT HOBSON, Hamilton.
JOHN L. WHITING. K.C., Kingston. FRANK G. WALLACE, Pittsburg, Pa.
AEMIL1US JARVIS, Toronto. WARREN Y. SOPER, Ottawa.

JAMES REDMOND, Montreal.

An appraisal of the Company's property and plant has been made by the Canadian Appraisal 
Company, and is included in Messrs Price, Waterhouse & Co’s Audit of Accounts

as set out herewith :
THE CANADIAN LOCOMOTIVE COMPANY, LIMITED.

Sia tenu nt-Showing A-mMs I’nivh tsvd ami Liabilities Assumed
of the Company

Real Estate,* Buddings-, Plant and (.'omlwill .. $3,820,151.95
The appraisal of the Propertius, Buddings,
Plant and Equ pment made by the Canadian 
Appraisal Company. Limited, under date of 
June 16 1011 shows the following values:

Reproductive value 027.227.76
Depreciated va'uc 1.001.028. (IS

Net Current. Assets:
Inventories and Accounts Re­

ceivable .................................. $ 364 888.75
Cash in hanks and on hand 151.012.4.8 
Municipal and other Bonds . 755,024.60

as at Dec mber 31st. 1910. and t ie Captai S ock and Bonds 
to be Issued.

Securities to be issued:

Seven Per Cent Cumulative Preferred Stock
—Authorized and to be Issued..................... $1,500,000.00

( onini in Stock—Authorized and to be Issued 2000000.00 
First Mo tgage fi per cent Gold

B nids—Authorized....................$2000,000.00
To be Issued ............................................. 1,500,000.00

$1.270.9-25.83
Less—Current Linbilities .. 91.077.78

----------------- 1,179.848.0.)

,$"..001,000.00 * $5,000,000.00

We hiv - examined the books and accounts of The Canadian Loco votive Company, Limited, for a period of four 
years end ng December 31st, 1910. and certify thit the Curent Assets and Liabilities included in the above statement are
correct.
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During the period covered by our examination, the profits of the Company, including interest on investments (which 
has aggregated about $27,500.00 per annum), after providing for depreciation, have in no year amounted to less than $300,- 
000.00, excepting in the year 1910, when the profits amounted to only $167,032.03. The profits for the three years, 1907, 
1908, and 1909, on the basis mentioned, have averaged $333,282.08 per annum, and the falling off in the business of the 
year 1910 is explained by the management as being largely due to the curtailment of operations resulting from the de­
livery of defective steel castings purchased by the Company under contract.

Yours very truly.

PRICE WATERHOUSE & CO.,
C hart'red Accountants.

FIELD OF OPERATION.

Canada to-day has over 25,000 miles of 
railroad in operation and over 6,0JO un 
dir construction or being surveyed. Ac­
cording to statistics furnished by the 
Department of Railways, one locomotive 
is required for every six miles of track. 
Last year there wire 4 079 locomotives 
in use in Canada . The completion of 
the prisent 6 000 miles under construc­
tion will cal! for 1 0H<) new locomo. ivi s 
In addition, 4''0 lccomo ives will b - re­
quired each year to replace existing 
equipment. The railroad develoj ment 
which is taking plaie in Canada is really 
only at its beginning, and it is expected 
that wi bin the next ten years the pre­
sent railway mileage in < an ad a will le 
more than doubled. The field of opera­
tion is therefore almost unlimited.

PLANT AND EQUIPMENT.

The Canadian Locomotive Company, 
Lim'ted. have been building loci,motives 
since 1851 and have therefore a thon,ugh 
knowledge of the business. At the pre­
sent time they are turning out 75 loco 
irotivi s per year, but have hid to ref.-sv 
many satisfactory orders owing to their 
1 mi ted capacity. The Company have 
the most up-tod te and modern plant 
in Cmada, cov.iing 333 001) sq. ft.

In addition the Company lipLve 180.
( 0 ! sq. ft. of reclai i able land on which 
they can erect additional Puddings and. 
as required, still further enlaige their 
plant at the minimum of cost. The 
Company are fortunate in having cheap 
power unexcelled shipping facilities, and 
in being exempt from taxation exept 
School taxes, up tu the year 1916 They 
have probably the best trained and mod 
loyal staff of skilled workmen on the 
continent.

ESTIMATED EARNINGS.

It is estimated that as a result of the 
| contemplated increase to the plant, the 
» earnings within the next few years 

should be at least $609,0(10 per annum; 
or in the neiglib urli od of 18 p,»r c ill 
on the Common Stock after providing for 
Bond Inter.st. Sinking Fund, and Pre­
ferred Sto.k Dividend.

In making provision for an increase in 
(he capacity of their plant, the Company 
are nut entering into a new and untried 
field. They have a thorough knowledge 
of the business, and the increased out- 

j put can be managed with the same office 
and selling staffs. Other economies will 
be effected through manufacturing in

I
 larger numbers than has been the case 

in the past. The reputation of the Com­
pany is so good that the demand for 
their locomotives far exceeds the supply.

Applications will be made in due course to list the Preference and Common Shares on the Toronto and Montreal and 
London Stock Exchanges.

Transfer Agents, Toronto : Registrar. Toronto:
NATIONAL TRUST CO., LIMITED. TORONTO SAFE DEPOSIT & AGENCY CO.. LIMITED.

Transfer Agents, Montreal : Registrar, Montreal :
MONTREAL TRUST CO., LIMITED. MONTREAL TRUST CO.. LIMITED.

BANKERS: BANK OF MONTREAL.

AUDITORS: MESSRS. PRICE, WATERHOUSE & CO.. TORONTO.

Head Office and Works : Kingston, Ontario.
jlOUK COMPLETE INFORMATION AND FORMS OF Al'l’LlC.VITOX MAY BE OBTAINED E1ÎOM

JBmilius Jarvis & Co., Jarvis Bldg1., Toronto.
FIRE RECORD.

A general investigation into lire los.-es in Canada is to be 
conducted by the commission of conseravt:on. The work will 
Jbe under the direction of Mr. M -L Patton, assoc ate secre- 
tarv. Statistics as furnished by underwriters show a much 
heavier loss in ('amnia than in the Old Country, and it is be­
lieved that recommendations will he made for impro\ements 
in building construction and such preventive measures as will 
greatly reduce the losses by fire. Particular attention will be 
paid to incediarism, which is believed to be responsible for 
more fires than is generally known. The information will be 
put n statistical form .

_0, A. Bonsford's barn, on Centre stieet. St. Thomas. 
Ont was burned •Tune 15. Loss $1.609: partly insuied.

File of unknown origin destroyed the village post-office, gen­
eral store and residence of Reginald Weldon, at Edgar’s Mills, 
Out., dime 15. The loss will lx- heavy us hut small insurance 
was carried.

The barns and outbuildings of F. Metcalfe, Oakville, Alan., 
were burned diuu- 13.

The Great Northern Co.. Ltd., hardware store. Swift Cur­
rent. Sask .. was gutted by fire Friday last. Loss $100,000; 
half covered by insurance. The International Lumber Co.'s 
yard, at the back of the Créât Northern, caught fire and did 
damage to extent of $10.01)0.

The garage of V . Bauer, Georgia Street, Vancouver, was de­
stroy i<l by tire Monday, together with thirty-two automobiles. 
The garage was the headquarters of Evorett and Tudhope cars, 
and dozens in stock wore burned. All t '•< otla n wer ma-



STS THE CANADIAN JOURNAL OF COMMERCE.

chines owned by private citizens. Loss $100,000.
Spontaneous combustion in a junk warehouse started a.blaze 

on the Halifax, N.S.. water front Sunday, which destroyed 
four wooden buildings. Adjoining the junk warehouse is a 
two-storey building used by the M. E. Keefe Construction 
<Jo. The fire spread there also to a pump and block making 
establishment on the east. Two explosions in the junk ware­
house blew off portions of the roof and sides of the building.

Fire Sunday did $5,000 damage to the jewellery store of Hy 
Scot t, 4 7!) St. Catherine Street, hast.

Tin* barn of E. Cox, near Colborne, Ont., was struck by 
lightning Sunday and destroyed.

The interior of the ( "ongrvga t ion a I is t ( liurcli V at ei \ i m\ 
One .. was gutted Monday .

A fire broke out in a shed at the rear of the wood yard own 
<>d by W. .1. Gingras, on Ontario Street. East, Monday, and 
spread to a block of houses containing fourteen dwellings and 
a grocery store, situated between St. ( lerma n and Dai'ong 
Streets, were gutted. Loss $20.0011.

The village of Clarksburg. Ont., was visited by a disastrous 
fire Monday, burning the Queen’s Hotel, owned bv Geo. John 
.ston; I he general store of Lougheed Bros.. containing about 
$10.110(1 worth of merchandise, and the residence of J. Mitchell. 
The total loss will amount to $70,1100. Each loser is insured 
for about one half his loss, divided between the British Am­
erican, the Dominion, the National and the (Tore Insurance
( 'oinpaiiies.

The ( i . T. Fx. station. Kichmond. (jue. was dt stroved by fire 
Wed nesda v.

Tin- stock department- of the Victoria Manufacturing Co., 
wholesale custom tailors. .11) ('olborno Street. Toronto, was 
gutted bv five Wednesday, entailing a dania.e of $2.000 to the 
building and $18.000 to stock. The loss L partly covered hv 
iusu ranee .

lamentable loss of sheep.
The world vail id afford to lose its Docks of sheep just now. 

wlii'ii their number has he< n depleted from various causes m 
.several countries. News is jus( now littering out. however, 
from Asiatic Turkey and other North A'dan distri *ts o( the 
serious result of the unusual severity of last winter upon the 
sleep Although ligures are not reported, a > yet. t lie gcue.al 
statomi nts <n‘ ( ’oiisuls. 'ma k< s it eeiir that t lie woollen Lad'1 
may expect to feel the effect of the loss of these Useful ani­
mals next year. Probably this year the bales will be about 
as usual, though a good deal of “dead" wool will be shipped. 
T'lic t onsillar reports say that during the past whiter the 
weather in northern Syria and Mesopotamia was tin* severest 
known in the country within the memory of the olde-t m 
habit a lit and great numbers of sheep an I goats per she l from 
cold and starvation. The snow was two to four feet de -p all 
oxer t lie plains throughout January and February, pn venting 
the stock from grazing as is usual during the winter, which is 
ordinarily n<> more than ;o <1 va ny si a soil .

The Tinted States Consul at Aleppo (Mr. Jesse B. Jackson) 
sa vs it is reliably reported that (id per cent of the ew.s in 
the region id' Bagdad have been lost, in the Mosoul «listl’ el <>•> 
per cent . and ill the vicinity of Desire at least 75 per rent. 
In the autumn months of P.llu about 300.000 head of sheep, 
one and two years old. were being driven from Suleiman in. 
Kevkook. and Mosoul toward Aleppo and Alexandre1!ta to be 
shipped to A lexamlria Egypt, for mutton. DO per vent pu risked 
en route. In the environs of Aleppo, llama. Horns. Biredjik. 
and ( )vfu it is rare to find more than one-third t o one halt of 
raoli tluek remaining while many llovks. together with their 
herders, have entirely disappeared. Many herders take their 
Mocks south during the colder seasons of the year, and it is 
reported from Palmyra that all that arrived in that district 
were saved. Xo statistics can he furnished as to the total 
nmnher lost nor of those renin hung.

FINANCIAL REVIEW.
"Montreal. Friday Afternoon. .Tune 23. 1011.

Tt was only fittmg that the Coronation period should have 
been marked by buoyancy in the stock market. The uplift in 
Montreal was quite independent of New York, where political 
mou meats h ive precipitated another slump. That our chief

transportai en stock, C.P.K. should have gone to 241%, is 
within cur anticipations, though very welcome, as a lead just 
now.

May’s Bank Statements are interesting from a comparative 
point of view, as will appear from our usual Review next 
week. Deposits are npw $298 784,20b on demand, and $562,- 
209,148 after notice, against $250,651,635 and $524,680079 at 
the same time last year, a truly wonderful increase, renum­
bering the present activity of our industrial and business 
world. Loans current in Canada amount to $708,093,677. 
against $043 246,518 in May, 1910, which fact helps to account 
for the decrease in call loans outside Canada from $125,480 266 
last year to $88,745,080. The total Capital of the Banks paid 
up is now $100 892,791, the Reserves $86,690,821) aga list $98.- 
315 012. and $79.254,915 a year ago.

In New York: Money on call 2% to 2% per cent. Time 
loans steady, (ID days, 2 % per cent ; 90 days, 2 % to 2% per 
cent ; six months, 3% to 3% per cent. Prime mercantile pa­
per, 4 to 4<4 per vent. Sterling exchange steady at 4.84 for 
60 day hills, and at 4.80 for demand. Commercial hills, 
4.83%. Bar silver, 52%. Mexican dollars, 45. U.S. Steel, 
com.. 77%; pfd. 118% ; Amal. Copper, 70%; N.Y.C. & 
II.R.R. 109%.

Foreign exchange in New York has been unusually station­
ary throughout the week on the basis of about 4.85% for 
demand and 4.8bi/H for cable transfers.

For the elapsed five months of 1911 the Transvaal mines 
have yielded a total of 3,291,585 fine ounces, or 257,261 fine 
ounces (nearly 8% per cent) more than for the same period 
of 1910. 271 155 fine ounces more than in 1909 and over 450.000 
more than in 1008.

The Bank of England is holding larger reserves than have 
been reported at this season in any recent year and money in 
London, in Paris, and at other Continental centres, with the 
notable exception of Berlin, is worth only 2% per cent or less.

The only change announced this week in foreign bank rates 
was a reduction from 5 per cent to 4 per cent by the Bank of 
Bengal, this being the third downward change within a short 
period. India’s gold requirements have latterly been easily 
supplied in the absence of outside1 bidding for new gold at 
London.

The detailed range for lime money at the close of the week 
is as follows : 2 % per cent for sixty days, 2% per cent for 
ninety days. 3 per cent for four months, 3% per cent for five 
(months 3y4 to 3% per cent for six months, and nominally, 
3% to 4 per cent for over-the-vear. though 3% per cent is 
nearly always agreed upon. Call money lias averaged 2% per 
cent.

Last week sixteen Trust Companies began to clear cheeks 
through tlie New York (tearing House. Saturday's Bank 
Statements included these accounts for the first t ine.

The Bank of England rate is being kept unchanged in order 
that gold may h- kept in readiness for repaying the heavy 
credits establ -shed abroad by the I ’nitml States, and to meet 
the disbursements of til “ next approaching settling days.

“Full of Quality"

NOBLEMEN
O IGA RS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, limited.
Montreal, Que.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

The June 17 sale of $50 000,000 of Panama Canal bonds, it is 
expected will soon be followed by another offer of similar 
amount, owing to the necessities of the Government and the 
success of this first putting on the market of securities which 
are without circulation privileges.

The failure of the Birkbeck Bank in London, Eng., has 
caused widespread trouble and annoyance among the middle 
classes, but by the spirited action of the Bank of England, 
probably a good proportion of deposits will be saved when 
matters are adjusted.

Alfred Carpenter, of Charing Cross Bank fame, appears to 
have depended largely upon the ignorance of his clients re­
garding the real value of the railroads in the (iaspe district 
he was intereste., in. Losses will aggregate over $8.000 000.

A Toronto judicial decision throws the loss of a check 
drawn by a trustee upon trust funds to the detriment of the 
trust, upon the bank which cashed the check although having 
knowledge of the facts of the case.

It is understood that a good deal o^Canadian gold has been 
minted at Ottawa into currency, which will be popular with 
summer tourists to the States, where it has been officially an­
nounced this money is to be accepted at par value.

The following is a comparative table of stock prices for the 
week ending June 23, 1911, as compiled by Messrs. C- Mere­
dith and Co., Stock Brokers, Montreal: —

STOCKS. High- Low- Last Year

Banks: Sales. ost. est. Sale. ago.
British North America . i 150 150 150
Commerce.............................. 73 208 205 207% 205
Hochelaga............................. 6 170 170 170 144

Imperial................................. 1 230% 236% 236%
Merchants............................. 149 2001/2 190% 200% 174%
Montreal ............................... 25 255 255 255 248

Nationale.............................. 10 124% 124% 124%

Ottawa.................................... 10 208% 208% 208%
20 136% 136 136% 123

Boval......................................... 13 238% 238% 238% 240

Union......................................... 4 148 148 148
Miscellaneous:

Asbestos com...................... 25 9 9 9 20%

Bell Telep. Co..................... 105 148 145 145 144%

Dom. Cannera...................... 400 68 66 07

E. Can. P. & P............... 84 55 54% 55

Can. Car, pfd....................... 23 105% 105% 105% 103

The Standard Loan Company

DIVIDEND 21

NOTICE is hereby given that a Divi­
dend of Three Per Cent (3 p.c.), being 
at the rate of Six Per Ont per Annum, 
upon the Paid-up Capital Stock of the 
Company, has been declared for the cur­
rent half year, and the same will be 
payable at the offices of the Company. 
24 Adelaide Street East, Toronto, on and 
after the Third day of July, 1911.

By order of the Board,

W. S. DINNICK,
Manager.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

Cement, com.......................... 642% 23% 23 23% 22
Do. Pref.............................. 687 85 83 85 85

Can . Cottons, pfd.............. 131 73 70 71%
Can. Convert........................ 200 35 32% 35 37
Can. Pacific........................ 1205 241% 239% 242% 196%
Crow'll Res............................. 3.33 3.2(1 3.33
Dom . Coal, pfd.................... 39 111% Ml% 111%
Dom. Iron & Steel, pfd. 109 104% 104 104 103%
Textile.................................... 50 08 68 68 <19%

Do. Pref.............................. 55 102 101% 102 103%
Could, com............................. 2(10 101 100 101
Lake of Woods................ 285 144 143 143 130%
Lake of Woods, pfd. 140 120 117 120 120
Mont. Light. H. & Power 3387 165% 100 105% my3
Mont. St. By..................... 361 226 224 225 24-2%
Mont. Teleg. Co................ 16 150% 148 150% 150
N.S. Steel & Coal .. .. 3930 102 99 loo% 81
Ogilvie.................................... 132 130 130 128
Steel C. of C........................ 105 26% 26 26%
Steel C. of C. pfd........... 5 90 90 90
Ottawa L. & P.................... 453 152 140 140
Steel Corpn........................... 1287 58% 57 57 64%
Penman’s Ltd...................... 40 58 57% 58

Do. Pref.............................. 400 85% 85 85
Quebec By.............................. 90 05% 04 y2 64% 41%
Rich. & Ont. Nav. Co. 1699 117% 116% 117% 83
Shawinigan ........................ 444 114 113% 114 101
Soo, com.................................. 157 139 138% 130
Toronto St............................. 1826 130% 134 135% 118
Winnipeg Rv........................

Bonds :
25 230 230 230 181

Bell Telep. Co................... 11.000 102% 102% 102%
Black Lake Asbestos. .. 500 60 66 06 «3%
Cement................................... 2300 100 99% 99%
Can . Col. Cotton............... 1000 90% 99% 99% loo
Can Rubber........................ 13,000 99 99 99 99
Dominion Coal..................... 11.000 98% 98% 98% 97%
Dom. Iron & Steel ,. .. 14 000 95 94% 95 95%
Power 4% p.c...................... 4000 99% 993% 99%

83% 83 83 83
Textile D................................. 250 95 95 95 96
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—The beginning of the week brought most encouraging 
news of the Southern cotton crop, and the value of the crop 
is believed to have been enhanced over 20 per cent.

—Bank exchanges last week at all leading cities in the Unit­
ed States aggregate $2,742,355,510. a gain of 1.1 per cent as 
compared with the same week last year, but a decrease of 13.4 
per cent in comparison with'the corresponding week in 1909.

MONTREAL WHOLESALE MARKETS.

Montreal, Friday, June 23, 1911.

Trade is being badly cut into by the holidays, and it is evi­
dent that the celebration of Victoria Day, and King’s Birth­
day recently was rather a lavish allowance, added to Corona­
tion Day. and with some firms Corpus Christi and St. Jean 
Baptiste also thrown in. However, the showery season is 
recognized as being exceptionally favourable to the field crops. 
Reports from country merchants are all cheerful. Mills ale 
all hard at work. Labour troubles do not now appear serious. 
And there is a disposition to be happy and hopeful, interested 
in the Coronation, and to make the best of things. Shipping 
is heavy at this port, and proceeds comfortably. Freights are 
firmly held, and there was no speculation about early pur­
chases. Grain is going forward now in great quantities. 
Last week’s live stock shipments showed a falling oil', as com­
pared with a year ago, but the fact has no especial signific­
ance. A slight falling oil' in exports as a whole might show 
nothing more than a larger domestic demand, which would 
not be a had thing. Imports of immigrants with money are 
worth more to the country. Labour troubles in the North- 
West have not subsided, those nearer home do not amount to 
much owing to the poor character of the striking material. 
The metal trades are all busily engaged, a sure sign of the ac­
tive prosperity of the country. While prices are unchanged 
as yet it is not improbable that manufactured goods, especial­
ly builders hardware, and electrical appliances may advance, 
instead of declining, as has been the case in the States. Cot­
ton crop prospects have improved grealty this week, and there 
is a feeling that after all prices of raw cotton may fall slight­
ly before long, and confound the speculators. Wools are all 
dear, and labour troubles in England may still further affect 
prices . Teas are higher, and coffee is expected to advance al­
so. Most markets are stationary at present, but the general 
I emleiiey everywhere is upwards, with tin* notable exception 
of grain which is weaker owing to the great harvests expect­
ed the world over.

BA('0\. In London, the market for Canadian bacon and 
baies is \ cry strong, prices having advanced from 3s to 4s for 
bacon and 2s for hams during the past week. The local mar­
ket continues steady with an excellent demand, ami prices a 
little stronger. We quote as follows-Extra large sizes 
2S to 45 11».. 12ysv; large sizes. 20 to 28 pounds. 14%c: me­
dium sizes, selected weights, 15 to 19 lbs.. 15y>c: extra small 
sizes. 12 to 14 lbs.. 10%e; hams, bone out. rolled, large. 10 to 
25 lbs., 15c; hams, bone out. rolled, small, 9 to 12 lbs.. 16c; 
breakfast bacon. English boneless (selected). 10c; breakfast 
bacon. 17 to 22 lbs. (boneless thick). 15c; Windsor bacon 
skinned (backs), 18c; spiced roll bacon, boneless short, 13y>v; 
picnic hams 7 to 10 lbs.. T2y2c; Wiltshire bacon (50 lbs. side) 
10c: cottage rolls. ISc.

BEANS. A fair amount of business continues to be done 
at firm prices. In a jobbing way 3-pound pickers sold at 
$1.80 to $1.85 per bag. and in car lots at $1.70 to $1.75 per 
bushel.

BRAN AND FEED GRAIN.—Owing to the season, business 
in millfoed is rather dull, but as supplies are not excessive the 
tone of the market remains steady. We quote as follows:
- Ontario bran. $22: do. middling, $24: Manitoba bran. 
$21.00; Manitoba shorts $23.00; pure grain moullie $30.00; 
mixed moulVe $25.00 to $28.00.

Bl 1 1ER. Butter for export trade lias been in strong de­
mand, some 7.070 packages being shipped during the past week,

which is the largest shipment for a long time. Finest new 
creamery is quoted at 22c to 22%c, and held at 19c to L9%c.

CHEESE.-—A steady feeling prevails in the local market, 
and prices are slightly stronger. Finest western is quoted 
at ll%c to 11 y2c. Easterns at ll%c to 11 y4c.

COOKED MEATS.—The market continues strong and prices 
are a little higher owing to the fact that while demand from 
all sources is excellent supplies are not any too large. We 
quote as follows:—Boiled ham, small, skinned, boneless, per 
lb., 23c; New England pressed ham, per lb., 14c; head cheese, 
per lb., 10c; English brawn, per lb.. 12%c. Cooked pickled 
pigs feet in vinegar, kits 20 lbs., per lb., 7c.

DRY GOODS.—English advices say that the Indian de­
mand for cottons and prints is healthy, and that China has 
been ni tlie markets for large sorting orders. South Ameri­
can republics have also bought largely though buyers are judg­
ed to be over critical about prices. Printers have large or­
ders ahead, and the home trade for both prints and plain 
goods, especially lin.ngs, is good, thought heavy greys are slow. 
In the woollen trade there is some strike trouble in York­
shire, and things are not encouraging. Raw wool has become 
scarce, and prices are all high. Dress goods are reported 
quiet, but foreign orders keep the mills going. Wholesalers 
here have nothing new to report. Business is coming in from 
the retail trade, especially in the country parts. Heavy goods 
are in line demand still, and the popularity of knitted goods 
is still unabated.

—Advices from the United States inform us that condi­
tions confronting mills remained much the same as in preced­
ing weeks; curtailment of production continued on a large 
scale, with prospects of increasing unless demand improves for 
goods at prices which mills can afford to accept or unless there 
is a radical decline in the staple. It is noteworthy and signi- 
lh ant that South Carolina mills have decided to close two 
weeks during the summer, while some Southern mills, it is 
understood, will shut down the entire summer. Buyers appar­
ently are coining to realize more fally that goods are not 
likely to be cheaper for some time to come ; their present con­
servatism is attributed more to the slowness of their own 

trade and rather uncertain outlook for the future than to 
price considerations. Some new lines of textiles for spring 
1912 were opened this week, and others are expected shortly ; 
prices were named on some, but not on others, and uncertainty 
in this respect served to restrict business. Wide dress ging­
hams were offered by leading interests; one well-known line 
of Amoskeag ginghtuns was priced at 11c. or %c lower than 
last season, while another line of the same company remained 
unchanged.

EGGiS.- -Prices rule steady, and the condition of the mar­
ket is unchanged. Demand is very strong especially for local 
consumption. \\re quote: Straight gathered stock in round 
lots 17 %c to to 18c, single cases 18y2c to 19%^ and selected 
stock 2ly2c to 22y2c per doz.

■—Total receipts for the week are 9.044 cases, as compared 
with 9,039 for the corresponding week last year.

—Receipts since May 1st were 95.923 eases as against 81.323 
for the same period a year ago.

llSll. The Nova Scotia mackerel fishery is turning out 
most successfully. Many of the boats have returned with all 
the fresh tisli they can ice. and with their barrels full of salted 
mackerel. It is too soon to talk of over supply, but no 
doubt results will be favourable to fishermen. Quotations as 
follows:—Fresh : Shad, 50c apiece; single haddock, cases, 
300 lbs., per lb., 4c to 5c; steak cod, case, 5c to 6c; 
dore 11c; pike, 7c to 8c; Gaspe salmon, lb., 25c; B. C. sal­
mon 18c per lb. ; Western halibut 9c; white halibut, case lots, 
per lb., 8c to 10c; tommy cods, per brl., $2.00; No. 1 smelts, 
per lb., 5c; extra smelts, per lb., 8c; flounders, per lb.. 5c. 
Pickled Labrador salmon. $16 to $17 per brl., No. 1 B.C. 
salmon blood red, brls., $14. No. 2 N.S. herrings, per brl.. $5. 
No. 1 Labrador do., brls., $6.50. Gas-pe herrings, medium, 
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her-
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rings, brl., $14; do. mediums, $13. Holland, do., brl., $10.50. 
Sea trout $12 per brl. ; half brl., $6.50.—Green and Salted: 
No. 1 white nape N.S.G., cod, $9.00; No. 2, do., $7; No. 1 
green codfish, large, per brl., $10; No. 1 do., N.S., per brl. 
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No. 
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00; 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per 
lb., 7%c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles 
(large) $6.00; mediums $6.00; do. dressed or skinless, per 100 
lb. case, $6.25. Prepared boneless cod fish in blocks 5%c 
to 7c per lb. Finnin baddies 6c; Yarmouth bloaters $1.00 to 
$J.10; kippers $1.10 to $1.20. Shellfish : Live lobsters, me­
dium, per lb., 15c; lobsters, boiled, per lb., 18c.

FLOUR.—A fair amount of business is being done with local 
and country buyers at firm prices. Export trade is also good 
at present. We quote:—Manitoba spring wheat patents, 
firsts, $5.30; do. seconds, $4.80; choice winter wheat 
patents, $4.60 to $4.75; Manitoba strong bakers, $4.60; 
straight rollers. 90 per cents, $4.10 to $4.25; straight rollers 
in bags, $1.85 to $2.00; extras. $1.60 to $1.70.

GRAIN.—Speculators are manipulating markets to suit 
themselves. Prices have really no actual value as indicating 
possible crop yields. Day by day variations may be expected 
as the weather or ocean shipments furnish excuse. For pre­
sent export, Winnipeg prices are slightly above the line. 
Winnipeg Cash prices are: Wheat, No. 1 northern, 96c; No. 2 
northern. 93c; No. 3 89 %c; No. 4. 83c; No. 5, 80c; No. 6, 
75c; feed. 62c. Oats: No. 2 CW. 36 %c. Locally, we quote 
prices in car lots, ex-store, as follows:—Corn, American No. 3 
yellow, 61c to 61%e; oats, No. 2 Canadian western. 4l%c to 
42c; oats, extra No. 1 feed, 41c to 41 % c ; oats No. 3, Can­
adian western 4(1 y2c to 40%e; oats, No. 2 local white, 40c to 
40 %c; oats, No. 3 local white, 39 %c to 39%c; oats. No. 4 
local white, 38 %c to 39c.

—Chicago cash quotations closed :—Wheat. No. 2 red. 87c 
to 89c; No. 3 red. 86c to 87 %c; No. 2 hard. 87c to 99 %c; 
No. 3 hard, 86c to 87%c; No. 1 northern, 95c to 99c; No. 2 
northern 93c to 98c; No. 3 northern, 92c to 96c; No. 2 
spring, 89c to 93c; No. 3 spring, 88c to 92c; velvet chaff, 85c 
to 91c; durum. r80c to 87c. Corn. No. 2. 54%c to 55c; No. 2 
white, 54%c to 55%c; No. 2 yellow. 54 %c to 55%c; No. 3,
54 %c to 54%e; No. 3 white, 54 %c to 54%c; No. 3 yellow.
54%c to 55c; No. 4. 51%c to 52 %c; No. 4 white, 51 %c to
52%c; No. 4 yellow, 51 %c to 53c. Oats. No. 2. 37c; No. 2
white. 39c to 39%c; No. 3 white. 38 %c to 39c; No. 4 white, 
39c to 39 %c; standard, 38%c to 39%c. Flour barley steady. 
Non 2 rve, 91 %c. Feed or mixing barley, 70c to 85c; fair to 
choice malting, 93c to 98c. Flaxseed, No. 1 southwestern, 
nominal ; No. 1 northwestern, nominal. Timothy seed, $8.00 
to $11.00. Clover. $15.75.

GROCERIES.—This is one of the markets the holidays have 
no bad effect upon, still trading is not much better than fair. 
Teas are very high, low grade India’s and Ceylon’s over double 
what they were last year. This is due probably to the dis- 
appearence of China’s and Japan's, and the consequent drain 
upon other cheap lines. From China conics the news that the 
new crop green tea has been coloured again, which will shut 
it out of the United States market, and throw strain on the 
Indo-Ceylon supplies. Coffee is becoming firm upon short 
crop stories in Brazil. Raw cane sugar is higher, according 
to report, the poor Cuban output being responsible. The ad­
vance had not reached refined when this was written. Can­
ned salmon is not greatly enquired after, but the pink quality 
has made a rise in the States, which looks as though supplies 
are all short.

GREEN AND DRIED FRUITS.—Local strawberries are in, 
in large quantities, and excellent quality. Prices are about 
as follows:—Oranges, Sorrentos, $3.50 to $4.50; Cali­
fornia navels ( 150, 176. 200, 216), box, $4.00 to $4.25; do. 
(96, 112, 126) box, $3.50 to $3.75; Valencias lates crates. 
$3.75 to $4.25; Mexicans (150, 176, 200, 216), box, $3. Le 
nions: Extra Fancy: 300 size (something out of the ord:nary). 
$4.50. Grapefruit 64-80, box, $4.00. Pineapples. 24's. $3.50;

30’s, $2.75 per crate; 36’s, $2.75 per crate. Strawberries, 
probable price per box, 6c to 10c. Cocoanuts, 100’s per bag, 
$4.50. Dates: Hallowii, per lb., 5c; in packages, 7c. Figs, 
8 crown, per lb., 9c. Glove boxes, per lb., 7c. Bananas, 
Jamaicas packed, per bunch, $2.00; green and loose, per 
bunch, $1.75. Cherries, California, per box, $3.00.

HAY.—In sympathy with the lower prices being asked in 
the United States, an easier feeling prevails in the 
local market, and business is quiet. Quotations are 
as follows: — $13.00 to $13.50 for No. 2 extra ; 
$11.10 to $11.50 for No. 2; $10.00 to $10-50 for No. 3; $9.50 
to $10.00 for clover, mixed, and $7.00 to $7.50 for pure 
clover.

HIDES.—j.he domestic hide market continues to improve, 
sales of packer native steers being made at an advance 
of %c. Prices are still unchanged, as follows: — 
10c per lb. for inspected; 8c per lb. for No. 3, and 
9c per pound for No. 2, and 10c for No. 1, and for calf skins 
No. 1, 15c; No. 2, 13c. Sheep skins $1.00 each. Spring lamb 
skins are 20c each, and horse hides $1.75 for No. 2 and $2.50 
for No. 1. Tallow. l%c to 3c for rough, and Gc to 6%c for 
refined.

IIONEY.—This market shows no improvement, sales being 
small to till actual wants. We quote: Clover white honey, 
11c to 12c; dark grades. 8c to 10c; white extracted, 7c to 8c; 
buckwheat. 6c to 7c.

IRON AND HARDWARE.—It is more than ever impossible 
to separate Canadian from the United States iron and Steel 
industry. Prices are influenced throughout North America in 
equal radio. Even though Canadian business is in far better 
order than that of the States, it is of great importance to 
this country, which because of its small output depends upon 
United States supplies, to learn that in that country there are 
indicators of renewed buying in pig iron although slightly 
lower prices are shown on the most active grades. The 
foundry iron situation has been thoroughly liquidated. For 
a long time in 1910 the merchant furnaces were producing an 
excess of iron, and stocks were increasing in furnace yards, 
although in consumers’ yards there was a steady diminution.

The production reports show the situation to be well in 
hand now, as th ■ merchant furnaces in May p oduced at the 
rate of 18,090 tons a day, whereas when total production of 
pig iron was at its minimum last January, lower than the 
present rate and lower than at any time since early in 1909, 
the men liant furnaces were making more than 20.009 tons a 
day. The steel works furnaces, on the other hand, are mak­
ing more iron than in January, their daily rate in January 
having been 36.400 tons and in May 42,300 tons. The total 
production in May was at the rate of 23,000,000 tons a year, 
against a rate of about 21.000.000 tons last January, the 
lowest rate since early in 1909. The general feeling in iron 
and steel trade seems to be that the minimum of operations 
has been reached and that the next market development will 
show a distinct tone for the better. Copper is much stronger. 
Lake is 12% to 12% cents and electrolytic is 12% to 12% 
cents a pound. Estimated sales of copper so far this month 
run all the way from 60,000.1)00 to 100.0000,000 pounds. Do­
mestic consumers are buying more freely. Meanwhile for­
eign consumption continues unabated and there is every rea­
son that it will soon show a fifrtlier considerable increase. 
At this moment the tin market is rather uncertain. The 
syndicate is still upholding prices for the settlement of matur­
ing contracts, but there is a feeling among the trade that 
each day is bringing the situation to a point where normal 
conditions will again be restored, although there may be 
some exciting incidents before this is accomplished.

—New York quotes: Standard copper firm ; spot, June, July, 
August, and September, $12.30 to $12.40. London, firm; 
spot, £57 5s; futures, £57 17s tid. Lake copper $12.75 to 
$13.00; electrolytic, $12.62% to $12.75; casting, $12.37% to 
$12.50.—Tin firm; spot. $44 50 to $46.00; June. $44.05 to 
$46.00; July. $42.35 to $42.75; August, $42.15 to $42.75 
September, $41.75 to $42.50. London firm; spot, £192 15s. 
Futures, £191 15s.—Lead, steady, $4.45 to $4.50 New York;
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$4.30 to $4.40 East St. Louis. London £13 6s 3d.—Spelter, 
strong, $5.70 to $5.90 New York; $5.55 to $5.75 East St. 
Louis. London, £24 12s (id.—Iron : Cleveland warrants. 
46s 4%d in London. Locally iron was quiet; No. 1 foundry 
northern, No. 1 foundry southern and No. 1 foundry southern 
soft, $15.00 to $15.50; No. 2 foundry northern, $14.75 to 
$15.25.

LIVE STOCK.—Prices have suffered a decline of from 15c 
to 25c per 100 lbs. at this market for beef, owing to the light­
er demand s lice the exodus from city to country set in. 
lings are somewhat stronger, and sheep and lambs were in 
rather good demand. Choice steers sold at 6%c, good at 6c 
to 6%v, fairly good at 5%c to 5%c, fair at 5y2c to 5%c, and 
lower grades at 4%c to 5\/4c per lb. Cows and bulls were 
very slow of sale and prices were fully y4c per lb. lower at 
4'/yc to 5%c for the former and at 4y4c to 5y2c for the latte r, 
per ib. Hogs sold at from $7. U0 to $7.75 per 100 lbs. Ola 
► heep brought from $4.50 to $6.00. spring lambs from $3.50 
to $6.00. an 1 calves from $2.00 to $8.00 each. Chicago ie 
ports: Cattle market 10c lower; beeves, $4.90 to $6.50; Texas 
steers. $4.55 to $5.75; western steers, $4.75 to $5.70; stock- 
ers and feeders, $3.65 to $5.60; cows and heifers, $2.50 to 
$5.90; eaves. $6.90 to $8.50. Nogs: Market strong ; light, 
$5.95 to $6.32 '/2 ; mixed. $5.95 to $6.35; heavy, $5.85 to 
$6.32 y> : rough $3.85 to $6.00; good to choice hogs $6.00 to 
$6.32 ; pigs, $5.65 to $5.20; bulk of sales. $6.20 to $6.30.--
♦Sheep: .Market strong to 10c higher ; native, $2.50 to $4.40; 
western. $2.75 to $4.45: yearlings, $4.10 to $4.95; lambs, 
native. $4.00 to $6.50; western, $4.25 to $5.75.

Messrs. I’riee a nd (.'nughlan's cable from London report < d 
the market for American cattle stronger at an advance of */,e 
to y.e per lb., with sales at 13c to 13y2c per Ib. Their cable 
from Liverpool was also stronger on both American and Can­
adian cattle, and noted an advance in prices of y4c per Ib. 

since this day week, with sales at 12V4v to 12%c per 11). The 
market for sheep was stronger, and prices were %c por lb. 
higher than a week ago at 11 %v per Ib. Lambs were un 
changed at 13c per lb.

LEATHER. There is absolutely nothing new to report. 
Factory demands are about the same as usual. Prices 
are unchanged. Our quotations -.uv as follows: — No. 1. 
24e : NO. 2. 23c; jobbing leather. No. 1. 27c; 
No. 2, 2514e. Oak, from 30 to 35, according to quali­
ty . Oak backs, 23c to 40c. No 1. B.A. sole. 24c to 25c; No. 
2. R. A., 23c to 21 c ; Splits, light and medium. 20c to 23c; 
Splits heavy. 19c to 20c: Splits, small, 15c to 18c; pebble grain. 
14c to 16c; russetts, No. 2, 25c to 30c; Dongola, ordinary 
10c to 16c.

MAPLE PRODUCTS. — As is usual at this season of the 
year, demand for maple products is very light. We quote; 
Maple syrup 75c to $1 per tin, -as to size, and in wood 7y2c to 
8c per .0. Maple sugar at 9c to 10c per lb.

OIL AND NAVAL .ORES.-—Our quotations remain un­
changed from last week as follows:—Linseed, boiled, $1.05 
to $!.(•< : raw, $1.02 to $1.04; cod oil, car load lots. 50c to 55c. 
Turpentine 75c to 80c per barrel. Steam refined, pale seal oil 
62y2c to 65c.

—Liverpool quotes: Calcutta linseed, June-July, 66s. Lin­
seed oil. 41s 6d. Sperm oil. £34 10s. Petroleum American 
refined, 5y4d ; do. spirits, 6%<1. Turpentine spirits. 45s 6d. 
Rosin. American strained. 16s; do. fine, 19a 3d.

vavannah Ga . : Turpentine firm. 51 %d; sales, 912; re­
ceipts. 623; shipments, 2.487; stocks, 19,679. Rosin, firm;

sales, 1,963; receipts, 2,360; shipments. 10,434; stocks, 82,179. 
Quote: B, $6.05 to $6.10; D, $6.55; E, $6.65._to $6.67%; F, 
$6.70 to $6.75; G, $6.72%; H, $6.75 to $6.77%t L $6.75 to 
$6.80; K, $6-80 to $6.85; M $(>.90 to $6.92%; N, $7.00 to $7.05; 
WG, $7.15 to $7.20; WW, $7.30.

POTATOES.—An active trade is passing with supplies small 
and prices much stronger. Carload lots of Green Mountains 
are now selling at $1.05 to $1.15. Jobbers at $1.35 to $1.40 
per bag.

I PROVISIONS.—The market continues strong, and a brisk 
business at advanced prices is being done. Abattoir fresh- 
killed hogs are steady, sales being made at $10.25 to $10.50 per 
100 lbs. We quote as follows:—Pork : Heavy Canada short 
cut mess pork, 35 to 55 pieces bris., $22.50; half bris-, Canada 
'.short cut mess pork, $11.50; Canada short cut back pork, 45 
to 55 pieces, bids., $22.50; brown brand heavy, boneless pork 
(all fat), bids., 40 to 50 pieces, $21.50; heavy clear fat backs, 
brls. 40 to 50 pieces. $23.00.—Beef : Extra Plate beef, half 
brls.. 100 lbs.. $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs., 
$21.50.—Lard compound: Tierces, 375 lbs., 9%c; boxes. 50 
lbs., net (parchment lined), 9%c; tubs. 50 lbs., net, grained 
(2 handles), 9%c; pails, wood, 20 lbs., net 10c; tin pails, 
20 lbs., gross, 9%c; 10 lbs. tins. 60 lbs., in case. 10c; brick 
compound lard l ib. packets, 60 lbs., in case 10%c. Extra 
pure: Tierces 375 lbs. 10%c; boxes. 50 lbs., net (parchment 
lined), 10%c; tubs, 50 lbs., net grained (2 handles) 10%c; 
pails, wood. 20 lbs.. net (parchment lined), 10%e; tin pails, 
20 il s.. gross. 10c; case 10 lbs., tins. 60 lbs. in case 10%c; 
brick !ard, 1-lb. packets, 60 lbs., in case. ll%c.

Liverpool reports : Beef, extra India mess, 81s 3d. Hams, 
short cut, 14 to 16 pounds, 17s (id. Bacon Cumberland 111t. 
26 to 30 po”nds. 52s 6d. Short ribs. 16 to 24 pounds, 583. 
Clear bellies. 14 to 16 pounds, 52s 6d. Long clear middles, 
light. 28 to 34 pounds. 52s. Long clear middles, heavy, 35 to 
40 pounds, 50s 6d. Short clear backs, 16 to 20 pounds. 48s. 
Shoulders, square. 11 to 13 pounds. 45s 6d. Lard, prime wes­
tern in tierces, 41s ful; American refined in pails, 42s.

\ h( » E1 A BLES. — \ egetables of all kinds are coming forward 
in large quantities, for which demand is excellent. We quote: 
Celery, Florida 7 to 8 doz. per crate, $3.50.—Sweet Potatoes in 
hampers, $3 to $3.50-—Egyptian onions, in bags. 100 lbs., 3c.— 
Cucumbers, in baskets, $2.50 to $3.00: tomatoes, Floridas. 4 
basket carriers, per package, $1.40; Mississippi. 4 basket, 
crates. $1.75 to $2.00.—New potatoes, per barrel, $7.00.—As­
paragus, Canadian, per basket $1.25.—Cabbage, per crate, 
$4.00.

WOOL.—It is true of the local market, as of Boston, that 
the change in sentiment in the wool trade noted a few weeks 
ago has broadened. In the west prices have steadily ad* 
vanced, reaching the highest limits of the season during the 
past week. In the latest transactions, growers have realized 
prices two or three cents per pound higher than they expected 
before the shearing season began. Eastern markets have 
not advaned so sharply but are decidedly stronger and sup­
plies cannot be bought so low as before the upward tendency 
in the west started. Trading in the eastern markets does not 
show the activity that has developed in the producing sections, 
but in a quiet way much wool has changed hands and. while 
huySng has been largely confined to a few mills, it is worth 
noting that the largest manufacturers have been the buyers. 
Either there is present need of wood or supplies are being ac­
cumulated against future requirements because of belief in 
their cheapness.
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

Port.................................. Demy........................................ . 18 x 24
Foolscap....................... ... .. 13% x ley. Demy (cover)...................... . 20 X 25
Post, full size.............. • • - • isy* x 18% Royal........................................ • 20% x 27
Demy............................. Super royal........................... . 22 X 27
Copy .. ... .. .... .. . ... 16 x 20 Music.......................................... . 21 x 28
Large post...................... .. .. 17 X 22 Imperial.................................... . 22 x 30
Medium........................... Double foolscap..................... . 17 x 28

. ... 20 x 24 20 x 30
Super royal................ Double deany.......................... 24 x 36
Imperial....................... .... 23 x '31 Double medium........................ 23 x 36
Sheet-and-half foolscap . . . . 13% x 24% Double royal............................ 27 x 41
Double foolscap............ ... 16% x 26% Double super royal............. 27 x 44
Double post, full size . . .. 18% x 30% Plain paper.............................. 32 x 43

... 22 x 34 30 x 40
Double medium............. ... 23 X 36 Quad Demy................................. 36 x 48
Double royal.................... ... 24 x 38 Ouad Royal............................. 41 x 54

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing................. ....................... 46 x 36

Double Imperial ....................... 45 x 29

Elephant........................................   34 x 24

Double four pound..................... 31 x 21

Imperial cap................................... 29 x 22

Haven cap...................................... 26 x 21

Bag cap.......................................... 26 x 19%

Kent Cap...................................... 21 x 18

THE RAILWAYS OF THE WORLD.

The census of the railways of the 
world which the “Archiv fur Eisenbalm- 
wesen” compiles yearly, is brought down 
to the year 1909 in its last issue. There 
were then in the whole world 025 698 
miles, not including street railways, trol­
ley lines and other light structures. 
The “Archiv” gives the mileage in each 
country. We present it for the grand 
divisions of the Old and New worlds as
follows: —

Miles.
Europe...................................  204.904
Asia .................................... ' 61.800
Africa................................... 20.809

Old World..................... 287,513

Miles.
North America................ 277.015
South America................ 42.329
Australasia....................... 18 849

New World..................... 33.8.185

Thus of the total mileage 54 pel- cent
i' in the New World North America 
alone having 10.000 miles more than Eu 
rope and Asia together, which latter 
have over 1,250 millions of inhabitants, 
against 115 millions in North America.

More than half of the railways of the 
world have been built since 1880—an av­
erage of 13.000 miles per year.

This rate of growth has been, on the 
whole, comparatively stable of late 
years. The imreaes was 14 144 miles n 
1909 and 62.800 miles for the four years 
then ending. Even these figures, how­
ever. do not adequately snow the enor­
mous absorption of capital in these im­
plements of production, for in the LI.S. 
of late years, and in Europe for a much 
longer period, much more has been ex 
pended in improving existing railroads 
for additions to mileage.

The mileage added in the different con­
tinents in 1909 and in the four years then 
ending has been :

Foi’r
1909. ye u s.

Europe.......................... 12,359
Asia.............................. 11.197
1 irica............................ 4.518

"IM World.............. ... 7 3113 2S t»74

Four
11)09. years.

North America............... 4,143 25,057
.South America............... 1.816 8.273
Australasia........................ 882 1.39U

New World................ 0.841 34.720

We see here that in the last year
more railway was built in Asia than in
Europe, and in the last four years nearly 
as much. Here British India, with Cey­
lon has more than half the mileage, but 
Russia built most in 1909, opening a line 
of 1,258 miles long in Central Asia. 
China had in 1909 no less than 5,277 
miles of railway, and 3,050 miles of it 
were built in the last four years. Jap­
an, with the lilies it has built in Corea, 
has a little more than C liina. hut it op­
ened but 45 miles of new line in 1909. 
China now seems to be one of the great 
fields for railway building.

There is notable activity in Africa. In 
the older civilized parts—Algiers. Tun s 
and Egypt—the additions have not been 
great in the last four years, hut in that 
time the British South Africa Union as 
it is now called, has incrc'Sed its mile­
age by 44 per cent and 2.729 miles, and 
it has now more railroad than any oilier 
two countries in Africa. A number of 
lines have been built from the coast in 
land by the Germans. French and Portu­
guese. as well as by the English, through 
districts where there is no white pojni a- 
tion to speak of.

In North America, Canada and Mexico 
have increased their mileage proportion­
ately more than the United States, but. 
the mileage is already so great in the l .
S that a small percentage makes a
la rge a mount. As has been said. the
grea t railroad work of the l.S. has
been the improvement of o'd lines.

In South America. the 8 273 miles add-
ed in the last four years is an in Tease 
of more than 24 per cent. 11 should he
said that Central America and the \Ye-t 
Indies are reckoned with South Amerca 
which is geographically incorrect. Ex­
cept in Cuba, the mileage is ineons'dc- 
able. The islands together have 3 349 
miles of line, and 1.160 miles more than 
:n 1905. The Argentine Repub'ic has 
more than a third of the rad ways in 
South America, and its mileage grew 
from 12.425 in 1005 to 15.854 in 1909.

Brazil conies next with lu 444 miles in 
1905 ami 13.0 (1 (exactly) in 1909. Ar­
gentina receives a large immigration ; 
Brazil much less : the other South Am­
erican countries scarcely any.—Railway 
Age Gazette.

X K\V TENU LE CT 1 EM ICA LS.

An interesting account of the uses of 
new chemicals in the treatment of textile 
yarns has been received from Consul 
Frank W. Muhin, at Amsterdam. Neth­
erlands. Mr. Muhin writes that l)rs. 
Stark and Noll, electro-clicinital experts 
at the Hague, the inventors of a new 
treatment by chemical processes for tex­
tiles that are expected to have an im­
portant influence upon that industry. In 
referring to the invention and its uses, 
and the results obtained Mr. Muhin 
says that “the invention consists of cer- 
ta ii chemical mixtures for strengthening 
an 1 otherwise improving tin- threads and 
similar materials used in the production 
of cotton, woollen, linen and silk fabrics. 
By an oxidizing process, changes are 
caused in the elieinital composition of the 
atoms of a certain gum. A liquid solu­
tion results, which is readily absorbed 
by the threads or other tissue to which 
it is applied. The material thus treat­
ed is made supple, smooth, and of the 
required firmness. The treatment 
strengthens brittle materials which oth­
erwise would break easily, and thus they 
will, go smoothly and safely through the 
loom . It is stated that experiments de­
monstrate that this device will augment 
pmduction 5 per c< nt wt limit increasing 
labour or machinery. The appli a Von 
of the gummy solution it is explained, 
will dispense with grease or other sub­
s' a lives ordinarily used and thus affe/t 
another economy in production.

In the form in which the preparation 
is packed for export, it is perfectly dry 
and will not absorb moisture from the 
air. It is of a constantly equable com­
position., Its appli ation, wc are assur­
ed. will not affect colours unless to make 
them more pronounced. As it docs not 
attract moisture, the materials with 
which it is treated does not become flab­
by. and stains are impossible.

The invention contemplates seven va­
rieties of the preparation. described as 
follows: —
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Table for Converting Sterling iMoney into Dollars and Vents i Table for Converting Sterling Money into Dollars and Cent»
at the Par of Exchange ( 9*/j» per cent premium ). at the Par of Exchange (9 >/2 per cent premium) •

£. Dollars. £ Dollars, £ Dollars.
a.d. D’le. s.d. s.d. DTb. s.d. DTs. s.d. DTs.1 4.86 66 7 36 175.26 00 0 71 345.53 33 3 10.

| 40 0 97.3 8.0 1 94.7 13.0 2 92.0 16.0 3 89.»
8 W.73 13 a 37 180.06 66 7 72 350.40 60 O i 0 02.0 1 0 99.4 1 1 06.7 1 2 84 .0 i 3 91.4

2 0 04.1 2 l .01.4 2 1 98.7 2 2 96.1 2 3 93.4
* 14.60 00 0 38 184.93 33 3 73 355.26 oil 7 3 0 06.1 3 1 03.4 3 2 0O.8 3 2 98.1 3 3 95.4

4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4
4 18.46 66 7 39 188.80 OO 0 74 360.13 33 3 5 0 10.1 6 1 07.5 6 2 04.8 5 3 02.1 5 3 59.6

6 « 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01.5
« 24.33 13 S 40 194.66 68 7 75 365.00 OO O 7 0 14.2 7 1 11.5 7 2 08.0 7 3 06.2 7 4 03.5

f r 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08-2 8 4 Ud.l
« 28.20 DO 0 41 198.53 33 3 76 369.86 6< 7 9 0 18.3 0 1 15.6 9 2 12.9 9 3 10.3 9 4 07.«

10 0 20.3 lO 1 17.6 10 2 14.9 10 3 13.3 10 4 09.8
7 84.04 U 7 42 204.40 00 0 77 374.73 33 3 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.1

8 18.13 31 8 43 209.26 60 7 73 379.60 03 O 1.9 1 84.3 50 1 21.7 9.0 2 19.0 13.0 3 16.317.0 4 13.7

• 43 S# 00 § 44 214.13 33 3 79 384.46 69 7 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7

18 48.64 66 7 45 219.00 OO • 80 389.33 33 3 3 0 30.4 3 1 27-8 3 2 25.1 3 3 23.4 3 4 19.8
hr 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8

11 63 .63 13 8 46 223.8« 68 7 81 394.20 OO O 5 0 34.5 5 1 31.8 6 2 29.1 5 3 26.5 5 4 23.8
6 0 36.5 6 1 33.8 6 2 31.2 è 3 28.5 6 4 25.8

12 48.40 00 4 47 228.7 3 3 3 3 82 399.06 66 7 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32 .6 8 4 29.9

IS 43.26 «6 7 48 233.60 00 1 83 403.03 33 3 9 0 42,6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9
10 0 44.6 lO 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

14 48.13 33 8 49 238.4* 6* 7 84 408.83 OO O 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38-6 11 4 16.0

15 73.00 00 0 60 243.33 33 3 86 413.66 66 7 2.0 0 48.7 6.0 1 46.0 1O.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 6 50.7 1 1 48.0 1 2 45.4 1 3 43.7 1 4 40.0

16 7 7.84 66 7 51 248.20 OO 0 86 418.53 33 3 2 0 52.7 2 1 50. 1 2 2 47.4 2 3 44.7 2 4 42.1
17 82.73 33 3 52 253.06 66 7 87 423 .40 00 O 3 « 54.8 3 1 52. 1 3 2 49 .4 3 3 46.8 3 4 44.1
18 87.60 00 O 53 257.03 3 3 3 88 428.26 66 7 4 0 56.8 4 1 54. 1 4 2 51 .4 4 3 48.8 4 4 46.1
10 02.46 66 7 54 202.80 00 0 89 433.13 33 3 5 0 58,8 5 1 56. 1 5 2 53.5 5 3 50.8 5 4 48.1
20 07.33 33 3 55 267.06 6 6 7 90 438.00 OO 0 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52 -8 0 4 50.2

7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
21 102.20 00 0 50 272.53 3 3 3 91 442.86 66 7 8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
22 107.06 66 7 57 277.4 0 0 0 0 92 447.73 33 3 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3
23 111 .03 33 3 58 282.26 60 7 93 452.60 OO U 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60 .9 10 4 58.3
24 116.80 00 0 5!) 287. 13 3 3 3 94 457.40 CO 7 11 0 71,0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3
25 121 .66 611 7 60 292.00 00 0 93 462.33 33 3

3.0 0 73.0 7.0 1 70.3 11.1 2 67.7 15.0 3 65 0 19.0 4 82.3
20 126.53 33 3 61 296. 8(1 6 0 7 96 467 . 20 OO O 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4
27 131 .40 01) 0 62 301.73 33 3 97 472.06 66 7 2 0 77.1 2 1 74.4 2 2 71.7 2 3 09- 1 2 4 66.4
28 136.26 (16 7 63 34)11.00 00 0 98 470.03 33 3 3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
29 141 .13 33 3 0 4 311.46 66 7 99 4SI .80 OO O 4 « 81.1 4 1 78-4 4 2 75.8 4 3 73.1 4' 4 70.4
30 146.00 00 0 05 310.33 33 3 ICO 486.66 66 7 9 « 83.1 5 1 80.5 5 2 7 7.8 5 3 75- 1 5 4 72.5

6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
31 150.86 66 7 60 321.20 00 0 200 973 . 33 33 3 7 0 87.2 7 1 84.5 ; 2 81.9 7 3 79.2 7 4 / 6.5
32 156.73 33 3 67 326.06 66 7 3110 1 400.00 OO O 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
33 100.60 00 0 68 330.93 3 3 3 400 1940.66 06 7 9 0 01.3 9 1 88.6 9 2 85.9 9 3 83 .3 9 4 80.6
34 165.46 66 7 69 335. 80 00 0 500 2433 . 33 33 3 10 0 03.3 10 1 90.6 10 2 87.9 10 3 85-3 10 4 82.8
35 170.33 33 3 70 340 66 66 7 600 2920.110 00 O 11 0 05 3 1 1 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

1. 'Textile gum A, fur dressing or glue or sizing ordinarily applied t 1 w.oul- (dnv KUX.AlEvr liE'TTHCTIt )XS ON
smoothing all kinds of ti sucs, suvh as ! en thread. .Vt.Vi.KlXi; or bOODS. ■

cotton, wool JIM « 1 .-ilk 6. Textile gum TG , for wool or half

2. Textile gum NBA. for sizing cotton \\ in » 1 in vint li îiiiumli • t nr 111 o following gives tin idea of the
41 1 (. -in \ ;i gum. to tiiickt n t lie ml ours la \vs Ill tiii'cv in the principal foreign

tor vi)t_ton mid wool] *n |»i inti ng. count ries to ill-event t lie sal - of iinpor
li. J ex tile gum Nil to ili ri'asi' t av IVt-pa vat i « >n A va n b.» ns< •ll tog!'<'flt a 1 t;ition of goods bearing a false indien- ■

weigh t ot cut t on thread - Tills Ills ,11 11 vantage in | lip m a mi fai'l lire of p "i t i on of ( rig»». In Austria no law is in 1
a strong adhesive quality t i a t t lie \\ cig i 11 1 nut rd t lilies lot- spilin' ng mills. force t'Xt •cpt in the rasp of hops whi e
is increased 10l> per veil while the It is stated that in ord nary w vu VII g ill Hungary the law in forco prohibits tdie
thread is kept soft a ml Ih'Xibh *. If <1 v- fort y ! wo pounds of notât: Ilmir w il l ( lllllll i ng of goods witli naini N 01 t ties
aired, the weight ni a y In- increased 1 8.1 oust <>ma rv a minin', of g veil s ; mix!it Vi's <fl ■1 falsely indicating foreign origin.

No I

per cent in the .ubsdilient dress.o! lie iidiiitvlageotisly n‘p!a p<1 liv ten Hb>. peri nllaws are in for, v in Belgium. I»
the tissue. of this text île ou u j a ml ten pounds of Brazil th v laws in force prohibit the sale ■

4 Textile gum 8X. i or sizing wood <n potato (Ionr without util *r siil»stan.M but nut the importation of goods he . r-
th read. and lii'M 1 etlov io cits and economy , i ng i false indient ?o:i of origin. hi

5. Textile gum rvv. a substitute for eO't \v. 1' !>v n1 >t r ivd Chin a no laws iof the sort lire in for; c,
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STERLINO exchange.

TABLES rOB COMPUTING CURRENCY" INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds, Hundred».
Dla. t £ a. d. £ 8. d. $ £ 8. <L £ «. d.
3 80.» 1 0 4 i% 20 10 11% 51 10 9 7 1047 16 19%
3 01.4 2 0 8 2a/4 41 1 11 52 10 13 8 Vi 1068 9 10%
3 93.4 3 0 12 4 61 12 10% 53 1U 17 i>% 1V89 l) 9%
3 95.4 4 0 16 5% 82 3 10 54 11 1 11 1109 11 9%
3 97.4 6 l o ey, 102 14 »y. 65 11 6 0% 1130 2 8%
3 nO.6 6 1 4 8 123 5 » 56 ii 10 1% 1150 13 8%
4 01.6 7 1 8 9y4 143 19 8% 57 U 14 3 1171 4 8
4 W.5 8 1 12 lo% 164 7 8 58 U 18 4*4 1191 15 7/e
4 U5.I 9 1 16 11% 184 18 ~ Vj 59 12 2 5 Vi 1212 6 7
4 07.6 10 2 i iy4 205 8 7 60 12 6 7 1232 17 0%
4 09.6 11 2 5 2% 226 O 6% 61 12 10 8% 1253 8 6
4 11.6 12 2 9 3% 246 11 6 62 12 14 9 Vi 1273 19 5%

13 2 13 5 267 2 5 Vi 63 12 18 10% 1294 10 5
4 13.1

14 2 17 6% 287 13 5 64 13 3 0% 1315 1 4%
4 15.7 15 3 1 7% 308 4 4 Vi 65 13 7 1 Vi 1335 12 4
4 17.7 16 3 5 9 328 15 4 66 13 11 2% 1356 3 3 Vi
4 19.6

17 3 9 10% 349 6 3V, 67 13 15 4 1376 14 3
4 21.8 18 313 11% 369 17 3 68 13 19 5 Vi 1397 5 2 Vi
4 23.8 19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2
4 25.8 20 4 2 2% 410 19 2% 71) 14 7 8 1438 7 1%

4 29.0 21 4 6 3% 431 10 l3A 71 14 11 9% 1458 18 1

4 31.9 22 4 10 5 452 1 iy« 72 1* 15 10% 1479 9 0%
23 4 14 6% 472 12 °% 73 15 0 0 1500 0 0

4 mu 24 4 ad 7% 493 3 °V< 74 15 4 1% 1520 10 11%
25 6 2 9 513 13 ll3/4 75 15 8 2% 1541 1 11

4 38.0 26 5 6 10% 534 4 uy, 76 15 12 4 1561 12 10%

4 40.U 27 6 10 11% 554 15 10% 77 15 16 5% 1582 3 10

4 42.1 28 5 15 0% 57 5 6 10% 78 16 0 6 Vi 16112 14 ' 9%

4 44 ] 29 5 19 2% 595 17 9% 79 16 4 8 1623 5 9

4 46.1 30 6 3 3% 616 8 9 y 80 16 8 9% 1643 16 8%

4 48.1 31 6 7 4«/4 636 19 8% 81 16 12 10% 1664 7 8

4 50.2 32 6H6 657 lO 8l/4 82 16 16 H% 1684 18 V%

4 52.2 33 6 15 7% 678 1 T3A 83 17 1 1% 1705 9 7
4 54.2 34 6 19 8% 689 12 7lA 84 17 5 2 Vi 1726 0 6%

4 56.3 35 7 3 10 719 3 e% 85 17 9 3% 1746 11 6

4 58.3 36 7 7 11% 739 14 6y4 86 17 13 5 1767 2 6%
4 60.3 37 7 12 0% 760 5 5% 87 17 17 6% 1787 13 5

38 7 16 2 780 16 5 Vs 88 18 1 7% 1808 4 4%
4 82.3 39 8 O 3% 801 7 4% 89 13 5 9 1828 15 4

4 64 4 40 8 4 4% 821 18 4 Vs 90 18 9 10% 1849 6 3%

4 66.4 41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3
4 68.4 42 8 12 7% 863 O 3% 92 18 18 1 1890 8 2%
4 70.4 43 8 16 8% 6S3 11 2% 93 19 2 2% 1910 1!) 2%
4 72.5 44 6 O 9% 904 2 2 Vs 94 19 6 3% 1931 10 1%
4 74.5 46 9 4 11% 924 1 3 laA 95 19 10 5 1952 1 l'A
4 i 6.5 46 9 » 0% 945 4 iy< 96 19 14 6% 1972 12 0%
4 78.6 47 9 13 1% 965 15 0% 97 19 18 7% 1993 3 O'A
4 80.6 48 9 17 3 986 6 0% 98 20 2 9 20111 13 US
4 82.6 40 10 1 4% 1006 1 6 11% 99 20 6 10% 2034 4 ii‘A
4 84.6 50 1 0 5 5% 1027 7 11 Vs 100 20 10 11% 2054 15 10'A

ut». »- d. Cta. a. d. Ota. B . d. Gts. 8 - d ■

l /. 26 i 0% 61 2 1% 76 3 1V4
2 i 27 i !y« 62 2 13% 77 3 'i
3 i% 28 i IVs 5» 2 Ü% 78 6 3/a
4 2 28 i 2% 64 2 2% 79 3 3
6 2/. 30 i 2% 65 2 3 80 3 3/»
6 3 31 i 3% 56 2 3% 81 3 4
7 3% 32 i 3% 57 2 4 62 3 4*/i
8 4 33 i 4V« 58 2 4 y» 83 3 ô
9 4% 34 i 43/s 59 2 5 84 3 5/a

10 6 35 i 5% 00 2 5 % 85 3 6
11 5% 36 i 5% 61 2 « 86 3 6/a
12 6 37 i 6% 62 2 ey, 87 3 7
13 6% 38 i 6% 63 2 7 88 3 7/a
14 7 39 1 7% 64 52 ? y, 89 3 «
15 7% 40 i 65 2 8 90 3 iF

16 8 41 i 8% 66 2 s y» 91 3 u
17 ty* 42 i 8% 67 2 9 92 3 «%
18 9 43 i 9,/« 68 2 9% 93 3 9%
19 8>A 44 i 9% 69 2 10 94 3 10%
20 9% 45 i i°y4 70 2 io % 95 3 10%
21 10% 46 1 10% 71 2 n 96 3 11%
22 10% 47 1 H X 72 2 ny 97 3 11%
23 H*4 48 1 h3/4 73 3 0 98 4 0%
24 n% 49 2 0% 74 3 oy, 99 4 o%
25 i 0% 50 2 0% 75 3 i

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Pays from any Day of any one Month 
to the same Day of any other Month.

From:

To Jan . .

c
*4

. 365

-00)

334
i
31)6

i
275

S* r A1 sc J3 = = =KS 1-5 ■«!
245 2 1 4 1 84 1 53

"o.
<Zl
122

O
92

>0
2
Ill

O
51

Feb . . 31 365 337 306 276 245 215 184 153 123 92 62
Mar . 59 28 365 334 304 273 243 212 181 151 120 90
Apr! 1 . . 90 59 31 305 335 304 274 243 212 182 151 121
May . 120 89 61 30 365 334 304 273 242 212 181 151
•June . . 151 120 92 61 31 365 335 304 273 243 212 182-
T uly . . 181 150 122 01 61 30 365 334 303 273 242 212
Aug . 212 181 153 122 92 61 31 365 334 304 273 U3
Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
Dec . . . 334 303 275 244 214 183 153 122 91 61 3H 365

N.B.—in lca.p year. if the last dav of February”, comes be-
tween, add one day to the number in the table.

EXAMPLE;—How many days from May 10th to Sept. ]3thf 
From the above table we got 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

an.l no steps are taken to prevent such 
importation. In Denmark the latv pro­
hibits the sale or offering for sale of 
goods bearing such false indication. 
Tin*re is no general law in force in 
France, hut only a law prohibiting false 
marks of French origin. Germany pro­
hibits the wrongful application to goods 
of the trade name of another party o- 
of a registered trade mark., as well as 
tin1 placing on the market or offering for 
sale goods thus marked- Trade names 
of persons residing in flreat Britain en- 
jnv this protection without necessity of 
registration . A British or other foreign 
merchant having registered his trade 
mark in Italy can bring a civil or crimin­

al action against anyone who counter­
feits liis trade marks.

in -lapan there are no laws prohibit in/ 
goods bearing false indications of origin 
h ness they involve the infringement of 
* registered trade mark. The Portu­
guese In w provides for the seizure of 
goods bearing also indications of oi'ig n. 
whether marked before or after impor­
tation. in either case <>n the pet’toon of 
an interested party.

* ASBESTOS.

A short account is sent to the U.8. 
Bureau of Manufactures bv Consul A.

L. Seyfert, at Owen on ml. Out., regard­
ing < ana da's'supply of ,isi,ef>t <)S, a- fol­
lows:

According to an official report < an a da 
produces m pel- cent of the world's sup 
i’l.v °f asbestos - 1 lie companies operat­
ing asbestos quarries and factories in 
Canada are capitalized at $24.20ii.O<mi. 
In IS80 only 386 tons of asbestos were 
produced in the Dominion, valued at 
$24/00; in 1909 the output Was «3..id) 
Ions, valued at $2.300,000. In 1909 2,- 
OOo men were employed in the asbestos 
industry, and received wages amounting 
to $1 350.000. In the Black Lake quar­
ries, in the province of Quebec, there are 
■la.OllO 0 ■' (mis o* a sliest os ro'k in sight-
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THE

London Direct(>ry
( Published Annually]

EN A BL ES traders throughout the 
World to comiuunicxte direct with Kng- 
fish

MA.JNU E'ALTl'U KliKS & DEA-LERti

in each class ot goods, Jiesides being a 
complete commercial' guide to London 
and Its suburbs the Uircctory contain* 
lista of

EXPORT MERUHAM’S.

with the goods they ship, and the Colon 
lal and Foreign Markets they supply;

STKAMSH IP PINES

arranged under the Porta to which they 
«au, and indicating tne approximate 
mailings ;

r 1’ltOVl NU AL TKAiMS NOTICES

of leading Manufacturers, Merchants, 

etc., in the principal provincial towns 
and industrial centres ol the United 

kingdom.

A copy of the current edition will be 
tor warded, freight paid, on receipt of 
Postal Order for 20s .

Dealers seeking Agencies can adver- 
tiee their trade cards for Ad I, or larger 
•avertisements from £3.

"The London Directory Co., Ltd.
25 ABCHUKCH LABIE,

London. E. C., Eng.

WHOLESALE PRICES CURRENT.

Ttvrne of Article. Wholesale.

Excellent Site fbr 
m Fint-c laws

Suburban and Summer Hotel
Far Sale et Vaudreejll

Formerly known as LoLbtlniete Point.

Dm the line of the Grand TrunJi and CeeudleL 
Pacific ; fronting on tlieSt. La-wrence; clear stream 
on one side with shelter for Boats a.bor«$ and beào> 
tie Falls. A.Iso one island adjoining. Are* In atii 
about 4i acres.

4^N-Y TO THE OWN Eft,
M. S. FOLEY-

Uitm ahd FaoFRiero*
"jouhhal or comme*c«,"

«ONTIUAI

The* Russians are Hit* only real rivals as 
regards extent of asbestos resources, but 
are heavily linndicapped by the excessive 
cost of transportation of .y?5 to $40 per 
ton from the Russian mines* to London, 
berious competition is feared by the Can­
adian companies on this account.

The asbestos slate or shingle industry 
is being developed by the plants in Can­
ada. and predictions are made that in a 
short time 75 per cent of all the asbestos 
produced in the Canadian quarries will 
be used for asbestos sliingles. The as­
bestos slate business is only five years 
old. but during tlmt time the demand 
for this article has increased enormously, 
anti large factories are being establisht*d 
to supply tin* demand for this new roof­
ing material.

D.VNIJ Kl{ IX HACK COLLAR BVTTOX

A British scientish lias jus*t been point­
ing out tlit* dangers of the high collar in 
connect ion with a long hack collar but

DRUGS 6 CHEMICALS— IC. | c.
Acid, Carbolic. Cryst. medi. 
Aloes, Cape .............................

Borax, xils.............. ... ...............
Brum. Potass.......................
Camphor, Kef. ltinga .. .. 
Camphor, Ref. oz. ck. . .
Citric Acid........................
Citrate Magnesia, lb...............
Cocaine Hyd. oz...................
Copperas, per 100 lbs. .. . •
Cream Tartar.......................
Ipeom Salts.... ................
Glycerine .. .......................
Gum Arabic, per lb............
Gum Trag . . ................. - •
Insect Powder, lb. .................
Insect Powder, per keg. lb.
Besathol, lb..............................
Morphia...................................
Oil Peppermist, lb..............
Oil, Lemon......................
Opium............................ .... ••
Oxalic Acid ........................
Potash Bichroaate .... 
Potash, Iodide .. .. .-
fulmine .. .... .................
fltraychnine .............................
Tartaric Àeâé ........................

0 80 0 35
D 16 0 18
1 ,50 1 75
0 04 t 0 06
0 35 0 45
0 80 0 9'.
u 00 0 96
0 37 0 45
0 25 0 44
3 OO 3 50
6 75 0 80
0 22 0 26
1 25 1 75
0 00 0 26
0 15 0 40
050 1 OO
0 35 0 40
0 24 0 30
350 4 OO

3 00
3 10 8 90
00O 1 OO
6 1)0 6 50
008 0 11
010 0 14
2 76 8 20
026 0 26
070 0 73
0 2S 0 30

Liesriw.—

•Uak, k, 4, •, l* 4 Ml* Ik., I ». a oo
boxes ...... .. ........ ..

Aeese Lloeriae Pellsàs, ease................ 2 OO
iIUsHm Ltaaagsa, 1 awl § lk. «*s. i 60

MONTREAL. CITY and DlSl RlCT 
^rxVUNÜb K.

JSOTUK is hereby given tliat a Spe­
cial General .Meeting of the Shareholders 
of this Bank will be held at its Head 
Office. St. Janies Street. Montreal, on 
.Monday, the *2(lt 1 i day of June next, at 
12 o’clock noon, for the purpose of 
changing the nominal value of the 
shares of the üipita.1 Stock of the Bunk 
from $400.00 per share to $100.00 per 
share, 4 shares of $100.00 to be given 
in exchange for each share of !j>4€0. OO, 
and for the purpose of changing the (late 
of the Annual Meet ng.

By order of the Board.

A.. P. LESPERANOE,
Manager.

Montreal, May 23rd, 1911.

WHOLESALE PRICES CURRENT.

N'ame of Article. XVhole»nle.

HEAVY CHEMICALS:— • ©. • .
Bleaching Powder ................................
Blue Vitriol................................ .... ..
Brimstone ...... ................... .. ..
Cauitic Sods ..........................................
Sods Aril........................................... . ..
Soda Bicarb. .... ............................
Sal. Soda............. .... ..........................
Sal. Soda Concentrated. .....................

1 50 2 40 
0 06 O 07
2 OO 2 60 
2 26 2 60 
1 50 2 60 
1 76 2 20 
0 80 6 86 
1 50 2 00

DYESTUFFS—

Archil, con. .. ..
Cutcù .....................
Ex. Logwood .. .. 
Chip Logwood .. . 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambler .. ............
Madder....................
Sumac .....................
'tin Crystals ..

FISH—

0 27 o 81
O 06

1 76 2 60 
1 50 1 76 
0 70 1 00 
0 OO O 0» 
0 OO 1 go 
0 80 O 9» 
0 30 O «

New Haddiea, boxea, per lb. .. 
Labrador Herrings .... .. .... 
Labrador Herrings, half brie.
M«a.uh, t'ei, iNu. l per brl.. ....................
Green Cod, No. 1 .. .. .. ’. 
Green Cod, large .. ,. J* \ \ 
Green Cod, small .... .. 
baamon, bris., lab. Ne. * ..
Salmon, half brls. ..
Salmon, British Columbia, brli. 
Salmon, British Columbia, bail br 
Boneless Fish .... ..
Boneless Cod .... ,. ., * *
Skinless Cod, case ..
Herring, boxes ............................

FLOUK—

0 OO o 07 
S OO 6 50 
0 O0 4 00 

18 00 
O Ot 

lO 00 
8 00 

16 50 17 10 
8 60 

14 00 
7 60

0 06 3 t6* 
0 06* O (7 
0 (M) 6 26
0 16 O 26

Choice Spring Wheat Patents............
Seconds....................
Manitoba Strong Bakers...................
Winter Wheat Latent* .. ".
Straight Roller .. .........................'
Straight bags .. ..
Extras .......................
Roiled Oats .. * '
Cornmeal, brl. ., ... * , [ ]' ‘
Bran, in bags .. .. [“ "* *'*'[* 
Shorts, in bags ...... .. .. ** ’
Mouillie............... _. "* " *, Jf
Mixed Grades ....

FARM PROD LJCTS-

0 OO 5 80 
0 OO 4 80 
0 OO 4 60 
4 60 4 76 
4 10 4 25 
1 86 2 00 
1 60 1 76 
0 OO 4 56 
3 (0 3 1|> 

21 OO 22 DO 
23 OO Ml OO 
10 OO 30 09 
25 06 28 06

Giioic si, New Milk Creamery....
him. .xew Creamery... .. 
Creamery, Seconds ......
Townships dairy .. ......
U esiern Dairy .. ................"
Manitoba Dairy .. ..
Fresh Rolls .. J

Cheese—

Make.........................***,*' ’ ""
hi i.e»i Wvs.em I. ! ! 11 !. I
Finest Western white..
Finest Western, coloured ..

Kggs—

Strictly Fresh .... 
New Laid, No. 1 . 
New Laid, No. 2 . .
Selected................
No. 1 Candled .. . 
Ne. 2 Candled .. .

Sundries—

0 OO 0 2;$ 
0 22 o 2240 10 O 2l
0 OO 0 00

0 OO 0 00 
l) OO it 00

0 OO O 00 
o oo o 114 
«> ni o :i* 
0 OO 0 90 
0 OO 0 00
o lif o it*

0 OO U oo 
0 17* 0 18 
0 OO V 00

0 OO o 00

0 211 o 224
V 00 0 00

Potatoes, per bag ..............
Honey, White Clover, comb 
Hon y. "h.t ixuacitM........

1 05 1 16 
0 11 0 12 
0 07 O 08

Beet hand-picked . . ' "* 0 OO 0 00
" * •• * ■ * 1 tsO 1 86

GROCERIES—

Standard Granulated, barrels..............
Bags, 100 lbs. ........ ..
Ex. Ground, in barrel»
Ex. Ground in boxes .. .. *.
Powdered, in barrels ........................... ..
Powdered, in boxes.................
Paris Lumps, in barrels .. .. I ! .1 
Paris Lumps in half barrel» .. .. ..
Branded Y ellows ..............................
Molasses, in puncheons, Moutt .. 
Molasses, in barrels .. .... .. ..
Molasses in half barrel» .. ......
Evaporated Apples ...... ......

4 65 
4 60 
6 06 
6 25
4 >6
5 05 
5 65 
5 70

0 OO 4 OO 
0 29 0 82 
0 32 9 85 
0 84 0 87 
0 14 O 15
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WHOLESALE KICES CURRENT.

Name of Article. Wholesale.

• o 9
Sultanas . ............................
Loose Muse. .... .. •• 
Layers, London .. .. ..
Con. -Cluster................
Extra Desert .. .. ... 
Boyai Bucking-ham .. .. 
Valencia, Selected - - 
Valencia, Layers ..
Currants ..........................
Pilatrsa . .............................
Fatras................»...
T «tiras ......
Prunes, California .. .
Prunes, French .. .♦ ». 
Pige, in bags .. .. .. 
Pigs, new layers .. .. 
Bosnia Prunes .. .. ..

0 00 
0 09
0 tio 
0 oo 
o oo

9 CO
0 oo 
0 oo
• oo
0 09 
0 08 
0 06 
O 08

012 
0 10 
2 20 
2 06 
2 9j 
2 90 
0 OO 
0 OU 
0 OO 
O OO 
0 07 
OOfS 
0 13 
0 10 
0 06 
0 18 
• 09

Standard B. .. .. .. ...............
Grade C. .. ............... .... .. ..
Patna, per 100 Uw. .. — .. ..
Pet àiailajr, be* m lbs. .. ..
Pearl Barley, per lb. _.............
Tapioca, pearl, per lb. .. ..
Seed Tapioca...................................
Corn, 2 lb tins .. .....................
Peas, 2 lb. tins .. ....................
Salmon, 4 dozen case. .. ..
Tomatoes, per dosen cane. .... 
String Beans...............................

0 OO 
0 OO 
0 OO 
g ou
0 oo

0 05 
0 OO 
1 2b 
U 95 
0 60 
0 HO

Salt—

Windsor 1 lb., bags gros •• - - 
Windsor 8 lb. 100 bags in brl. .. 
Windsor 6 lb. 60 bags .... .. .. 
Windsor 7 lb. 42 bags .... .. ••
Windsor 200 lb.............. ..... ....
Coarse delivered Montreal 1 bag 
Coarse delivered Montreal 6 bags 
Butter Sal t, bag, 2(Xl lbs. .. -.
Butter Salt, brls., 280 lbs...............
Cheese Salt, bags 200 lbs. .. .. 
Cheese Salt, brls., 280 lbs...............

3 OO 
2 VO
4 2b 
2 26 
0064 
O 06 
O 06
1 OO
1 75
2 20 
1 45 
O 974

1 60
8 OO 
2 90 
2 80
1 L
9 60 
O 57» 
1 66
2 10 
1 66 
2 10

Coff<

Seal brand, 2 lb. cans .. .
1 lb. cans .. .. 

Old Government—Java ....
Pure Mocho .................... .. .. <
Pure Maracaibo .. .... ..
Pure Jamaica ...... .. .
Pure Santos................ ....
Fancy Rio .. ............................
Pure Bio ................................. •

• 32 
O 33
e si
O 24 
O 18
O 17* 
e 17*
O 16
e is

Teas—

Young
Young
Japans
Congou
Ceylon
Indian

Hysons, common .. ......
Hysons, best grade .. .-

0 18 O 25 
0 32 O 35 
0 36 O til) 
0 21 O 45 
0 22 O 36 
0 22 O 36

HARDWARE—
Antimony ..................... .... ............. .....
Tin, Block, L. and K. per lb .. .. 
Tin, Block, Straits, per lb,. ..
Tin, Strips, per lb. .. .. ..
Copper, Ingot, per lb............... .... ..

Cut Nail Schedule-
Base price, per keg....................

40d, 50d, 60 d and 70d, Nails .... 
Extras—over and above SOd .. ...» 
Coil Chain—No. 6 .... .. .. ....

No. 5 .....................
No. 4 .................... ....
No. 8 .. ...........................
ft. inch .. .. ................
Ü-16 inch .. ......
% inch..............................
7-16 inch .. ......

Coil Chain No. ft.................................
VIS .......................  .»
* .......................... .
Vl............ ... ••••••
ft and 1 inch .... ..

Galvanized Staples»— 
100 lb. box, 1*4 to 1%. 
Bright, lfe to 1% .. ..

Galvanized Iron-
Queen'a Head, or equal gauge 28 .. 
Comet, do., 28 gauge .......................

O 10 
v 48 
0 OO
O 49

9 18 O 21

2 40 Base

O 09# 
O 07» 
O 06» 
O 66 
6 00 
4 60 
8 90 
8 60 
8 40 
8 25 
8 15
8 O0
2 VO 
2 90

2 86

4 20 4 45 
I 96 4 20.

ton, "which, through weight of the cloth­
ing on the back of the neck, may be 
leaving the imprint deep in the 'back of 
your neck.

In the first place the tall, stiff collar, 
which almost universally is too tight, 
cuts of a certain amount of blood from 
the brain. Many persons who are brain 
workers will recall the disposition to 
loosen the neskband before settling down 
to some hard study. It is^an indication 
of an interrupted blood supply to the 
brain cells.

Worse than this, however, the scientist 
is telling us that this long-shanked ba k 
collar button under pressure of the tight 
collar or from "weight of clothing around 
the neck, may be exerting dangerous 
force upon one of the most sensitive por­
tions of the spinal cord. The medulla 
of • the spinal cord is secondary only to 
the lirain itself. Injury to it may parr 
lvze the nerve centres which control tlr 
breathing: apparatus.

Basis"ESS opportunities.

The following were among the inquir­
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street, London. 
S.W., during the week ending June 2nd, 
1911s —

A firm at Crlasguw manufacturing ma­
chine tool -s wish to appoint resident 
established firm in Canada as agent 
for the sale of their manufactures.

A Lancashire firm manutuduring all de­
scriptions of felts desire to get into 
touch with wholesale saddlers and oth­
ers in Canada who might be likely im­
porters .

A correspondent in the Midlands of Eng­
land is in the market for 4O.II0O maple 
Mood blocks, 9 in. x 3 in. x 1 Vg im, 
and would like to receive quotations 
either from United Kingdom importers 
or direct from Canadian shippers.

A Lancashire firm is in the market for 
sycamore blocks from Gin. diameter t() 
48 in. in lengths from 2 ft O in. to 12 
ft. roughly trimmed with adze.

From the Branch for City Trade Inquir­
ies, 73 Basinghall St.. London, E.C.

A Scottish company manufacturing 
grinding and finishing machinery and 
composition rollers would like to get 
into communication with Canadian 
importers.

Iron Home Shoe»—
No. t and lsrger .... .. ......
No. 1 and smaller ..
Bar Iron per 100 lbs............... ....
Am. Sheet Steel, 6 ft. x 2*6 ft., !•
Am. Sheet Steel 6 ft. x 2*4 ft., 20
Am. Sheet Steel, 6 ft. x 2*4 ft., tt
Am. Sheet Steel, 6 ft. x IMt ft-» 2*
Am. Sheet Steel, 6 ft. x 2*4 ft-, »
Am. Sheet Steel, 6 ft. x 2*6 ft., t8
Boiler plates, iron, ft inch .. . • .. 
Boiler plates, iron, 8-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to flin., SOc; over 

base of Band iron, smaller lise ..

8 65 
8 90
1 85
2 10
2 40 
2 46
2 46 
2 66 
2 76
2 50 
2 50 
S 26

i m

A London firm ask to be placed in cor­
respondence with Canadian buyer* or 
agents for the sale of vanilla beans.

■V Midlands Ann wish to arrange for the 
sale of a patented knife and scissors 
sharpener, and also for a variety ot 
horticultural and athletic brass foun­
dry goods.

WHOLESALE PRICES OCmXSNT.

Name of Article. Wholesale.

Canada Plates- • e. • «
Pull polish .. .. .. ., 4 26
Ordinary, 6i sheet.............. 2 86
Ordinary,, 60 sheets.. .. ., 3 00
Ordinary, 76 sheet»............. 3 10
Black Iron Pipe, & inch . l 96

* inch .. 1 96
* inch .. 2 68
« inch .. 3 10
1 talk .. 4 40

1* inch .. 6 00
W inch ., ? 16« inch .. • »

ftf ICO let ut—

I lech ......................
8ted cel ner lb., Black MamoM ,.
Seal, Sprint, Mo lb..............................
Steel, lire, JOO lb...............................
Steel, 81«*h «hoe, 100 It*................
Sted, Toe Cdk .. .............................
Steel, lUchinery......................................
Steel, Harrow Tooth...........................

10 00
0 07»

Ho Plate»-

1C Coke, 14 t SO.................................
1C Charcoal, 14 i ».............................
IX Ckarco.1...............................................
Terne Pl»te lC, » x 2S...................
Russian Sheet Iron.............................
Lion 4c Crown, tinned sheets ..
22 and ii-gane. ,caaa loti................
26 (.u,e............................. ........................
Lead: Pis, per too lb»...........................
Sheet .. .. ,, .. ,. ........................
Shot, 100 lbs., 700 le. 2S per cent.. 
Lead Pipe, per too lb.. „ ..

10 OS

* so
4 76 
6 00 
7 75 
0 10

7 86
8 86 
8 66 
6 60

’? Per lb. 
dene, 80 p.c.

0 00

Zinc—

Spelter, per 100 lba................................. 6 2fi
Sheet zinc................................ .... ............. • OO 7 75

Black Sheet Iron, per 100 lb».—
10 tu 12 guagti...........................................
14 to lb grince • ........................................
18 to 20 gauge.......................................
22 to 24 grange .......................................
26 gauge .. ..............................................
28 gauge .... .......................................

Wire—
Flam Galvanized, N<>. 4 .......................
Plain galvanized, No. 6....................

do do No. 4, 7, 8. ......
do do No- »...........................
do do No.10 ...........................
do do No. 11.........................
do do No. 11.........................
do do No. If.........................
do do No. 14 .........................
do do No- U........................
do do No. 16 .........................

Barbed Wire, Montreal .......................
Spring Wire, per lOO, 1.16 .. .. ,.

Net extra.
Iron and Steel Wire, plain, St.»..

ROPE—

Sisal, base ...... ....
do 7-16 and up .. ..
do %............................
do 8-16..........................

Manilla, 7-16 and larger
do %...........................
do Vi to 618.............

Lath yarn .. ... ..................

0 00 
0 00 
u 00 
0 00

"0 00

05
16,
20
3o|
40

Per 100 it,, 
2 78 
2 78 
2 68 
2 28 j
2 78
2 78. 
2 881
3 48 
0 to 
0 60 
2 30 
2 60

0 081

0 10*

0 01

WIBE NAILS—
9 oe

2d 1 extra ..................... «... 0 oo 
o oo

4d and 6d extra ................................... u oo 
o oo
0 oo

Base........................................................

BUIUWG paper-

pry Sheeting, roll................................... 30
40

HIDES-
Montreal Green Hides—

0 00 0 10
o oo 0 09

Tanners p»y fl extra for sorted cut- (100 0 08

l eoClips ..............................................................
0 10
0 16 
o IS

Calfskin., N«. 1.....................................
4o Ns. S •• *» .« «. •• •• ••

0 oo
0 00

Tall»» rendered .. .. .. „ 0 06 0 0«|
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WHOLESALE PRICES CURRENT.

Name of Article. VVhole*ile.

LEATHER—
No. 1 B. A. Sole ..............................
No. 2 B. A. Sole...................... .• ..
Slaughter, No. 1 .. .. .. #• ••

Light, medium and heavy................
Light, No. 2 ..................... ...» ..

Harness .. .................................................
Upper, heavy.....................................
Upper, light.......................................

drained Upper...........................- .• ..
Scotch Grain..............................................
Kip Skins, French..................... ..
English.........................................................
Canada Kid .............-..............................
Hemlock Calf .. .. ............. -...............
Hemlock, Light ........................................
French Calf..............................................
Splits, light and medium.....................
Splits, heavy.............................................
Splits, small.................................  .. ..
Leather Board. Canada........................
Enamelled Cow, per ft. ...... ..
Pebble Grain.......................... .... .. ..
Glove Grain............................. ..... .. ..
Box Calf .......................................................
Brush (Cow) Kid....................................
Buff................ ..............................................
Russetts, light .........................................
Russetts, heavy ..................... ... ..
Russetts, No. 2 ........................................
Russetts’ Saddlers’, dozen.................
Imt. French Calf .. .. .... .. ..
English Oak, lb............................ .. ..
pongola, extra.........................................
Dongola, No.l ...........................
pongola, ordinary...................................
Coloured Pebbles  ........................... ..
Coloured Calf ...........................................

8 C 8 c.
0 14 0 25
0 28 0 24
0 26 0 27
0 30 0 31
0 26 0 26
0 30 0 34
0 98 0 40
0 38 0 40
0 38 0 40
0 36 0 38
0 65 0 70
0 60 0 60
0 60 0 60
0 75 0 80
0 00 0 00
1 38 1 62
0 23 0 23
0 19 0 2U
0 16 0 18
0 U6 0 10
0 16 0 18
0 H 0 16
0 13 0 15
0 18 0 22
0 00 0 00
0 ll> 0 18
0 50 0 60
0 30 0 35
0 26 0 30
8 UO 9 OO
0 10 0 00
0 3U 0 35
0 38 0 42
0 20 0 22
0 10 0 16
0 16 0 17
0 17 0 20

LUMBER—
8 inch Pine (Face Measure) .. ..
8 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and Q.) .. ..
I Inch Pine (T. and G.) .. .. 
2x3, 3x3 and 3x4 Spruce (R.M.) . 
fx3, 3x3 and 3x4 Pine (B.M.) .. 
Wa. Spruce, Roofing (B.M.) .. .. 
IV4 Spruce, Flooring (B.M.)..
1V£ Spruce (T. and G.) ...............
1 Yz I’ine (T. and G-) .. ..............
1 Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000).............................

50 00 
16 00 
18 00 
18 00

22 00 26 00 
‘24 OO 30 00 

18 00 
22 00 
22 00 
'25 00 
24 00 
33 00 
33 00 

3 50

MATCHES— 
Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. .. 
Head Light ,, .. 
Eagle Parlor 20O'i 
Silent, 200’a .. ..

do, EOO's .. .. 
Little Comet .. ..

4 75 
4 65 
4 45
3 60
4 50 
'2 10 
2 4C
5 20 
'2 20

OILS—
Cod Oil .. .................................................
8- R. Pale Seal .. .................................
Straw Seal ................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian.................
Castor Oil.............. .................. .... .............
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw .. .. ........................... ..
Linseed, boiled............................ .. ..
Olive, pure ..................... ..... .. ..
Olive, extra, qt., per case .... ..
Turpentine, nett.................... ..................
Wood Alcohol, per gallon.................

petroleum—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal...........................................
Benzine, per gal.......................................
Gasoline, per gal.......................................

GLASS—
First break, 60 feet .. 
Second Break, 100 feet , 
First Break. 10O feet .. 
fletcond Break. 10Q feet
Third Break.....................
Fourth Break................

0 50 U D6 
0 «2è 0 65 
0 OO 0 1X1 
0 80 0 tiO 
0 95 1 05 
0 09 0 1 1 
0 08 0 i 9 
0 75 0 80 
1 02 1 04
1 05 1 07
2 OO 2 25
3 85 4 00 
0 75 0 80 
0 80 1 00

0 15 
0 It* 
019 
0 1 84 
0 19

1 50 
1 60
2 75
2 95
3 35 
3 60

PAINTS, Ac.—
bead, pure, 60 to 100 lbe. kegs ..

Do. No. 1............................................
Do. No. t............................... .... ..
Do. No. 8................................... ..

furs Mixed, gal........................... ...
Wkite lead, dry.......................................
Bed lead......................................................
Tenetian Red, English........................
fellow Ochre, French............................
Wliiting, ordinary .. .............................
Whiting, Guilders’..................................
Waiting, Paris Gilders’ .....................
English Cement, cask .. .... .. ..
Belgian Cement .................................
Herman Cement......................... .............
United States Cement............................
Hre Bricks, per 1,000 .. . ..
Fire Clay, 500 lb. pkgg..........................
Rosin 586 11m., gross .. ................

5 25 7 OO 
5 90 6 16 
5 50 6 50 
5 fO fi OO 
1 65 1 90
5 95 7 15
6 OO 5 40 
1 76 2 OO 
1 50 3 OO 
0 OO 0 50 
0 60 0 70 
0 85 1 00 
3 OO 2 06
1 86 1 90 0 OO o oo
2 OO 2 10 

17 06 21 00
0 75 1 25 * 

6 OO 9 00

A North of England firm of importers 
desire the addresses of Canadian manu­
facturers of charcoal pig iron.

A London firm purchasing all wool home­
spun Harris tweeds direct from the 
crofters, wish to form connections with 
Canadian buyers.

THE MONTREAL CITY & DISTRICT 

SAVINGS BANK.

NOTICE is hereby given that a Divi­
dend of Firtean Dollars per share on the 
Capital Stock of " this Institution has 
been declared and will be payable at its 
Banking House, in this City, on and af­
ter Monday, the 3rd July next, to 
Shareholders of record at the close ot 
business on the 15th June next.

By order of the Board.

A. P. LESPERAN'CE.
Manager.

Montreal. May 23rd, 1911.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or b-ss.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, he made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(I) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely bv him. not less than eighty (SOI 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.
N.B. —- Unauthorized publication of 

this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa'e.

Glue— I e.

Domestic Broken Sheet. ,, .. .. ..
French Casks ...... .................   ..
French, barrels ................................  ..
American White, barrels...................
Coopers’ -Glue............................. .... ..
Brunswick Green .. .. .. .. .. ..
French Imperial Green............... . ..
No. 1 Furniture Tarnish, per gal. .

a Furniture Vamiah, per gal. ..
Brown Japan .. .. .. •• •• .. •• ••
Black Japan......................... .... •• ••
Orange Shellac, No. I........................
Orange Shellac, pure.............................
White Shellac.................................. ..
Putty, bulk, 100 lb. barrel............. ..
Putty, in bladders..................................
Kalsomine 6 lb. pkge.............................

0 11 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 86 0 90 
0 75 0 80 
0 86 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 66 1 67 

0 11

Paris Green, f.o.b. Montreal—
Rrls. 600 lbs........................................
100 lb. lots Drums, 60 lbs.............
100 lb. lots Pkgs., 1 lb...................
100 lb. lota Tins. 1 lb.................... 0 22
Arsenic, kegs (800 lbs)................ 0 18

WOOL—

Canadian Washed Fleece.................... 0 19 0 21
North-Weet.................................................. 0 00 0 00
Buenos Ayres............................................  0 25 0 40
Natal, greasy............................................. o 00 O 10
Cape, greasy....................................................0 18 0 20
Australian, greaiy .. .« .• «• m m 0 OO 0 00

WINKS, LIQUORS, ETC.—

Ale—

English, qta. 
English, pts. 
Canadian, pte.

2 40 2 70 
1 60 1 70 
0 85 1 50

Dublin Stout, qts.............................. ..
Dublin Stout, pta. .. .. .. •• ••
Canadian Stout,, pta.....................< ••
Lager Beer, U.S........................... ..... ..
Lager, Canadian......................................

Spirits, Canadian—per gal.—

•2 40 2 70 
1 60 I 70 
1 60 1 66 
1 25 1 40 
0 80 1 40

Alcohol «6, O.P..............
Spirits, 60, O.P...............
Spirite, 26. U.P..............
Club Rye. U.P...................
Rye Whiakey, ord., gal.

Porta—

....................... 4 70 4 80

.. .. .... 4 25 4 96
».............. 2 30 2 50

..................... 4 00 4 00
...................... 2 30 2 30

Tarragona . 
O portos.. .,

Sherri ea—

1 40 6 00
2 00 5 00

Dies Hermanoe.................... .. .. .... l 50 4 00
Qtber Brands.............................................. o 85 500

Clareta—

Modoc...................... .. .. .. .. .. ..
St. Julien....................................................

Champagne»—

Piper Heidsieck................... ....................
Cardinal & Cie.........................................

Brandie#—

2 26 2 76 
4 00 6 00

28 00 34 00 
12 50 14 60

Bichard, gal................................................. 3 75 7 00
Richard 20 years flute 12 qta. in caae yg qq
Richard, Medecinal ............ 14 60
Richard V.S.O.P., 12 qts..................... 12 26
Richard, V.O., 12 qta.............................. 9 00

Scotch Whiskey*—

Bullock Lade, Q.L. ., .. .. ..
Kilmarnock......................................... ..
Usher's O.V.G............................................
Dewars.......................................................
Mitchells Glenogle, 12 qts......................

do Special Reserve 12 qts..............
do Lxtra Special, 12 qts................
do Finest Old Scotch, 12 qts...

10 26 10 56 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 61 

12
Irish Whiskey—

Mitchell Cruiskeen I,awn.......................
Power's, qts..................................................
Jameson's, qts.............................................
Bushmill’s............................................
Burke’s.........................................................
Angostura Bitters, per 2 do*. .. ..

8 60 12 
10 25 10 
9 50 11 OO 
9 50 10 60 
8 00 11 50 

14 00 16 OO
Gin—

Canadian green, caaes .. .. .. .. ..
London Dry......................................... ....
Plymouth.....................................................
Ginger Ale, Belfast, doz.........................
Soda Water, importa, doz......................
Apollinarig, 60 qta. .. .......................

0 00 5 8b
7 26 8 00
9 00 9 60
1 30 1 40
1 30 1 40
7 26 7 60
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COflSPRjcH B
'•V—C 1 “‘•Xc:

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANTS TRAD»

Write us for Prices sad Terms. 
We Cas Interest Yen.

Foley&WilliamsMfg.Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence t# 
Chicago. Illinois.

Canadian insurance Companies.—Stocks and Bonds.— Montreal Quotations June 20,1911.

Nun. ri Oompuj. No.
Shares Dividend 

per year.
Share 

par value.
Amount 
paid per

Canada
quotations

British American Fire and Marine .. 16,000 3*—6 moi. 360 360 97
Canada Life............................................... 2,500 4—6 moe. 400 400 160
Confederation Life................................ 10,000 7*—6 mas. 100 10 277
Western Assurance................................ 25,000 5—6 moe. 40 20 80
Outrante. Ce. et North America ... 13,372 2—3 moe. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

tihire8 Dividend NAME

«50,000 10s. per sh.
460,000 10s. per ah. Do. (.New).......................................-
«20,000 6a. Atlas Fire & Life .. ....................
100,000 17/6 British Law Eire, Life...................
296,000 60 Commercial Union............................
100,000 10s. Employers’ Liability.......................

10,000 lb* Equity & Law .. .............................
160,996 12* Gen. Accident, Fire & Life .. ..

10,000 10 General Life................... ....................
200,000 10 Guardian..............................................

67,000 1C 2-3 Indemnity Mar..................................
150,000 6s 6d per sh. Law Union & Rock. .....................
100,000 .. Legal Insurance................................. .

20,000 17a 6d per ah. Legal Sc General Life......................
«46,640 £ 90 Liverpool, London Sc Globe .. .«

86,862 20 London................ .... ............................
106,650 32 London & Lancashire Fire..............

10,000 16 London and Lancashire Life.............
10,000 40a per eh. Marine......................................................
60,000 6 Merchants' M. L.................................

110,000 35b 6d per sb. North British Sc Mercantile .. ..
300,000 37* Northern...............................................

44,000 26s. Norwich Union Fire.......................
53,776 80 Phoenix.......................... . ...............

100,000 20 Railway Passen....................................
«89,220 £ 9 Royal Exc.............................................
261,258 66 2-8 Royal Insurance..................................
*60,037 17* Scot. Union & Nal. "A”..............
*40,000 101. per ah. Sun Fire...............................................
48,000 10 2-3 Sun Life............................................

too,000 20 Thames Sc Mer. Marine................
«6,400 18 Union Mar., Life..............................

111,314 50 Yorkshire Fire * Life.....................

20

l
10

in
10

10
100

6
100

10

15
10

5
50

St.
25

25
10

25 
10

26 
10 

26 
50 
10 
St. 
10 
20 
10 
10 

20 

20

5

Paid Closing Prices

2 1» 12 14

1 134 134

24s 64 6i

, 3i 44

1 194 194

2 131 144

« 28 29

IK G 7£

5 74 74

6 10* 104

3 8i H*

12s 54 54

1 15-16 1 1-16

8 174 174

2 23 24

12*
49 61

$*
26 27

Î 2* 8

4*
41 42

2Va
2 15-:6 3 3-16

«K
39 40

8* 81

8
29 30

8 32* 33*

2

100 219 222

IV» 26* 27*

1 3| 3*

10s 131 14*

7V,
19| 2C4

Î 74 74

2uf 8 8*

Vi
•1 M

SECURITIES. London
Ju' e 10

British Columbia,
1817, «% P-c......................................
1841, S ...............................................

Canada, 4 per cent loan, 1810 .. ••
3 per cent loan, 1888...................
Inac. Sh........................................ ••
2* p.c. loan, 1947.........................

Manitoba, 1910, 6 p.c...........................

Clo'g Price

82
91*
98

84
82*
84

99* 100 
774 78*

Stare. RAILWAY * OTHER STOCKS

100 Atlantic Sc Nth. West 5 p.c. gna.
116
ÎJÎIt Buffalo * Lake Huron £10 ehr.. %

186Can. Central 6 p.c. M. Bda. int.

2464 217*
101
106
106

102
104
106
118 116

Grand Trunk, Georgian lay, See. 
1st M.................................................

100 Grand Trunk of Can. ord. stock 
108 2nd equip, mg. bda. • p.c... 
100 1st pref. stock. 6 p.c...............

283
112
109
102

29
114
111
103

100 3rd pref. stock ....................
100 6 p.c. perp. deb. stock.. .. 
108 4 p.c. perp. deb. stock.. .. 
100 Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal Sc Champlain 5 p.c. 1st

994
128
101
124

108

ion*
130
izo
126

Nor. of Canada. 4 p.c. deb. stock 
108 Quebec Cent, 6 p.c. 1st inc. bda.

T. G.&B., 4 p.c. bonds, 1st mtg. 
108 Well., Grey Sc Bruce, 7 p.c. bds.

106
i6i 103

108 St. Law. Sc Ott. 4 p.c. bonds..

Municipal Loans.

100 City of Lond.,Ont., 1st prf. S p.e.
100 City of Montreal, stag.. § p.e. in* 112
100 City of Ottawa, red, 19ÏS, 4* p.e. 
100 City of Quebec, 8 p.c., 1987 ..

102
83

101

104
86

108 City of Toronto, 4 p.e. IS»-» 
8* p.c., 1928................................

98
92

101
94

B p.c. gen. con. deb., 1818-18

108 City of Winnipeg deb.1914, B p.e. .......... ..........

Miscellaneous Companies.

108 Canada Company.......................... 26 28
113 iii

Banks.

261
211
761

266
*1»
»**

London County and Westminster.... 
Bank of British North America ...

Oam*d1«* Bank of Oomnura.............. /"il
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North American Life Assurance Co.
" SOLID A8 THE CONTINENT.” 

-* 1910 i<r-John l. blaikie.
President.

K. GURNEY,
J. K. OSBORNE, 

Vice-Présidente.

TOTAL GASH INCOME.......................................... $2,176,578.38
TOTAL ASSETS....................................................... 11,388,773.32
NET SURPLUS to POLICYHOLDERS.............. 1,174,708.68
PAYMENTS TO POLICY HOLDERS.................... 867,830.UK

L. GOLDMAN,
A.I.A., F.C.A., 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B.,

HOME OF FIGE,

Secretary.

TORONTO.

OVER $408,000,000
is the amount paid policyholders since 
organization, plus amount now held at 
interest to their credit by

The Prudential
A GREAT LIFE INSURANCE RECORD.

WRITE US ABOUT AN AGENCY

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J

WANTED.—Commercial Travellers for 

a profitable side-line required by ell 

-business men ; no samples. Address, 

in confidence, A.B.C., P.0. Box 676, 

Montreal.

PERPETUAL CALENDAR

1911 mn y 1911
Mon Tue Wed Thu Fri Sat SUN •

1911 j u n e 1911

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 6 6 7

8 9 lO 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

J%»nar\ March, May. July, August, October, December, 31 Days. April, June September, November 30 Days.
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INSURANCE. INSURANCE.

The Federal Life wmmny

HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Asset»................................................. $ 4,866,443.08
Total Insurance in force...................................... 22,309,929.452
Paid Policyholders in 1910 .................................... 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AHERICA

HEAD OFFICE................... TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 

R. Brock and John Hoskin, K.C., LL.D., Vice Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers ; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.................................................................... $1,400,000.03
ASSETS....................................................................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNION MUTUAL

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Get the

1—U . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*

Head Office, - TORONTO.

Metropolitan Life Insurance

Company, of New York. coSTSSm

Assets.................................................. $277,107,000
Policies in Force on December 31st,

1909............................................................... . 10,621,679
In 1909 it issued in Canada insuran-

ce for...............................................  $ 23,418,168
It has deposited with the Dominion

Government exclusively for Can­
adians more than......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada. United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

.......................................................... :...........................for which I agree to pay $3.00 on demand.

Name....................................................................;.................

Address.....................................................................................

Date........................................................

NOTE.—Subscribes may chase* the address to which they desire the " Journal of Commerce ” to be sent as often as they wish.
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL

Alex Bieeett, seccanaoa F0R

tl?«
I 10361

Liverpool 
London

and

Globe
INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE. WATERLOO, ONT.
I Total Assets 31st Dec., '906.................. $664,668.27
I Policies in force in Western Ontario over 80.000.00

GEORGE RANDALL. WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO». 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP* POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE --VLATION POLICY

WRITE FOR PARTICULARS

207 ST. AMES STREET,

J. P. Mackaj ................... Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawsence.

The mainland portion contains nearly four acres ; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre 
eerved by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe.” but 

has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
<$•«><$>

TO THE TRADE.
In addition to onr plant at Johnetown, Pa., we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
E.’s. Send us your Inquiries.

WESTERN *0™“
FIRE AND MARINE. Incorporated 1851

Assets.................................... $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, ont.
lion. Geo. A. Cox, President ; W. R. Brock, Vice-President ; 

W. B. Meikle, General Manager ; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... 114,760,000
Life Funds and Special Trust Funds...............................  63,596,000
Total Annual Income, exceeds.........................................  36,000,000
Total Assets exceed...............................   111,000,000
Deposit with Dominion Government...............................  1,187,660

Head Office Canadian Braneh ^“Scst '“jambsst!*' Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McQRKQOR, Mgr, can. Branch.


