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Mcintyre Son & Co.

Limited
MONTREAL

aDry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

I1I3VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

Canada’s Big Mutual

Asswuucs/;,‘-;‘,“ s COMPANY
OF- *== CANADA

A Sound Company for Sound Policyholders.

INSURANCE IN FORCE...$50,000,000
ASSETS—ALll first class..... 12,000,000

With a much larger volume of business to take
care of, the expenses for 1906, including taxes,
were over $10,000 less than in the previous year

Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

Union
Assurance

Society|

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896.

P

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
' PHILADELPHIA. Pa.

. g
|| Distinctive -?Eg, ®©J>  Qualities

OF

OF LONDON.
Established A. D. . 1714.

One of the Mldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. sames and McGill Sts., M\ONTREAL.

T. L. MORRISEY . Resident Manager.

|

|

| North Star, Crescent
}and Pearl Batting;

Purity
Brightness
Loftiness

No Dead Steck. oily threads ner
miserable vellow fillings of short
staple. Not even in lowest grades.

Three grades—Three prices ané far
the best for the price

The Reliance | oan and
Savings Co., of Ontario
HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.
The funds of the Reliance are '~aned on .irst
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bende but not on
Stocks of any deseription, except that of this Co.

CAPITAL FULLY PAID
ASSETS.. .. ..o concies

...... & 780,000
eeven....$2,000,000
DEBENTURES
4 1.2 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security,

J BLACKLOCK, GENERAL MANAGER
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THE CILARTERED BANKS.

-

The Bank of i\‘l ontreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
REST tevt vene cven oo 11,000,000.00
UNDIVIDED PROFITS.... 699,969.88

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Et. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Esqg., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, lj;sq..
gir Wm. C. Macdonald, R. B. Angus, m.,
James Ross, Esq. R. G. Reid, ksq.,
Hon. Robt. Mackay.

Sir T, G. Shaughnessy, K.C.V.0O. David Morrice.

E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.

Branches.

E. P. Winslow, Inspector Ontario Branches.

D. R, Clarke, Ins. Maritime Prov & Nfid. Br’ches.
BRANCHES IN CANADA:

Alliston, Ont.  Trenton, Ont. Port Hood, N.S.
Almonte, Ont. Tweed, Ont. Sydney, N:'S.
Aurora, Ont. Wallaceburg, **  Wolfville, '
Belleville, Ont. Warsaw, ont Yarmouth,
Bowmanville, 0. Wa’erford, Ont. Charlottetown,
Brantford, Ont. Buckingham, Q. EE.L
Brockville, Ont. Cookshire, Que. Altona, Man.
Chatham, Ont,  Danviilc. Qu Brandon, Man.
Collingwood, 0. Fraserville, Q. Calgary, Alta.
Cornwall, Ont.  Grand Mere, Que Edmonton, ¢
Deseronto, Ont. lake Megantic, Indian H'd,Sask
Eglinton, Ont.  Levis, Que. Lethbridge, Al.
Fenelon Falls, Montreal, Que. I\I«-(hymcnnt.Al.
Ft. William, O.  * Hochelaga. Oakville, Man.
Goderich, Ont. « Papineau ave Portage

Guelph, Ont. «pt. St. Charles _ Prairie, Man.
Hamilton, « Seigneurs St. Raymond, Alt.
< Sherman AV. « St. Anne de Regina, Sask.
Holstein, ont. Bellevue, Rosenfeld, Man,
King City, Ont. «'St, Henri ~ Saskatoon, Sask
Kingston, Ont.  « Wegt End. Winnipeg, Man.
¢« Ont. Bk. Br. « \yestmount. ' Fort Rouge.
Lindsay, Ont.  quebec, Que. “ Logan ave.
London, Ont. “ Upper T'wn Armstrong, B.C.
Millbrook, Ont. — «« gi, ‘Roch's Chilliwack, B.C.
Mount Forest, O gawyerville, Q. Enderby, B.C.
Newmarket, 0. 4, qover, N.B. Greenwood, B.C
Ottawa, Ont. Bathurst, N.B, Kelowna, B.C.

‘“ Bank St. Chatham, N.B. Nelson, B.C.
1llul}'lé (S:‘t Edmunston,N.B, New hven'er! B.C
P:r:h' Ont. Fredericton. N.B Niz’:‘egtrglm
Peterl‘mro. Ont, Grand Falls, Nico]xi BA C‘
Picton, Ont Hartland, N.B. ola, B.C.

tthur, Marysville, N.B. Rossland. B.¢

Port Arthur, O. S " .
Port Hope. Ont. Moncton, N.B. “E”"mt r’larnll}, BC
Adlle 3 c, N.B. ancouver, B.C.
Quecensville Shediac, ; et imator
Sarnia, Ont. St. Tohn, N.B. Ave ste
@tratford, Ont. - Woodstock, ** "EmonA B’C
8t. Mary's, Ont. Amherst, N.S.  yictoria, B C
Sudbury, Ont.  pridgewater, * s
Toronto, Ont.  (Canso, N.S.

“ Yonge St. Br. Glace Bay, N.S.
., Queen St.  Halifax. N.sd.
‘_Yonge St North End.
¢¢ Richmond 5t Lunenburg, N.S

“ Cmnll?fl‘n%t's Mahone Bay,

[N NEWFOUNDLAND.

St. John's, Bank of Montreal.
®irchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

don, Bank of Montreal, 46, 47, Thread-
unneedle st., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York— R. Y. Hebden, W. A. Bog. i, T
Molineux, Agents, 31 pine Street. (‘lnvngt:—-l!ﬂnk
of Montreal, J. M. Greata, Manager. Spokane,
Wash. —Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Onion of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
8cotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
4donal Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. 8an Franciseo-The First
®ational Bank; The Anglo-Californian Bank,
Led.

THE CANADIAN

JOURNAL OF

COMMERCE.

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

Capitas Paid-up........... .$4,866,666.66

Rest....................... 2,238,666.66

Head Office, 5 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. S. Goldby, Manager.
COURT OF DIRECTORS:

H. Brodi¢ R. H. Glyn F. Lubbock

S. Gater E. A. Hoare C. W. Tomkinson

.M.Campbell H.J. B. Kendall G. D. Waterman

Head Ottice in Canada St. James St., Montreal.

H. STIKEMAN, General Manager,

J. ELMSLY, Supt. of Branches,

H. B. Mackenzie, sSupt. of ventral Br.—Winnipeg
J. ANDERSON, Inspector.

0. R, ROWLEY, Inspector o, Branch Returns
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS. Manager Montreal Branch.
Alexander, Man, London, Ont,
Asheroft, B.C. L.ondon, Market Sa.
Battleford, Sask. .~ Hamilton Rd.subbr
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. <« §t. Catherine St P.Q.
Calgary, Alta. North Batfeford, Sask.
Campbellford, Ont. North Vancouver, B.C
Cainsville, Ont, - S i '
Darli ! Oak River, Man.
arlingford, Man. B

o TR Ottawa, Ont.
Davidson, Sask. Quebec, P.Q.
Dawson, Yukon Dist, Reston, Man
Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask, St. John, N.B.
Fenelon Falls, Ont. St. John—Union St.
Fredericton, N.B. 'rﬂ'mmo Ont.
Greenwood, B.C, Toronto—
Halifax, N.8. King & Dufferin Sts.
Hamilton, Ont. “« Bloor & Lansdowne
Hamilton—Barton St Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q, Winnipeg, Man.

Yorkton, Sask.

NEW YORK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.

3.
J.
J.

and A, S. Ireland, Agents
Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of England and
Messrs. Glyn and Cw
Cirenlar Notes for Travellers ava
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAL.... ....... £2,500.000
RESERVE ......... 500,000
TOTAL ASSETS... i

HEAD OFFICE ...........H
DIRECTORS:
HON. WM. GIBSON ..

wi e« +o «u ..President
J. TURNBULL.... ..Vice-President and Gen W
Cy.rus A. Birge, John Proctor, Geo. Rutherford

Hon. J. 8. Hendrie, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt a4
BRANCHES.

ONTARIO. . .

Alton Grimsby. Orangeville,
Ancas'ter i mf*_rwllle. Owen Sound,
Atwood ' Hamilton— Palmerston,

. North End Br. "'art Elgin,
Bealpsville, Deering Br. Port Rowan,
Berlin, East End Br. Princeton,
Blyth, West End Br.  Ripley,
Brantford, Jarvis, Simcoe'

Do. East End Listowel, .\‘nuthax'npton,
Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Tcronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould,
Fordwich, Neustadt, Toronto Junc.
Georgetown, New Hamburg, Wingham,
Gorrie, Niagara Falls, Wroxeter.
Niagara Falls, S.
MANITOBA, ALBERTA, & SASKAT HEWAN.,

\bernethy, Sask. Hamiota, Man. Nanton, Alta.
Rattleford, Sagk. Indian H’d. Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man. Roland, Man,
Rrandon, Man, Rillarney, Man. Saskatoon, S'k.
Carberry, Man. La Riviere, Man Snow flake, Man,
Marievale, Sask, \‘lanitou, Man. Stonewall, Man.
Rrandon, Man. Mather, Man. Swan Lake, Man.
Carman, Man. Melfort. Sask. Warman, Sask.,
raron, Sask. Miami, Man. Winkler, Man.
Rdmonton, Alts. ‘linnedosa, Man, Winnipeg, Man.
™m (reek, Man. Moose Jaw, Sagk. Winnipeg—
srancis, Sask. Morden, Man. Grain Exchange
TMadstone, Man. Mortlach. Sask,

# i llaRITISH COLUMBIA.
ernie. Kamloops. Salmon Arm, Vanc
Cedar Cove Br. ’ e
Correspondents in Great Britain:—The National
Provincial Bank of England, Tid.
Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.

! _-Roston International Trust Co.—Buffalo. Marine
j National Bank. —Chicago, Continental Mational
, Bank: First Ngtional Bank.—0Detreit, O1d Detroit
National Bank.—Kanbas City, National Bank of
Commerce.—Philadelphia. Merchants National

Rank.—8t. TLouis. Third Naticnal Bank.—
“rancisco, f‘l’ﬁ(‘k(‘l’-“'onh\'ﬂrfha NatjinnnlmBinks.-:
Pittsburg, Mellon National Bark. ’

SAN FRANCISCO (120 sansome St.)—J. C. Welsh

THE CHARTERED BANKS.

THE MOLSONS BANK.

109th DIVIDEND.

The Shareholders of the Molsons Bank
are hereby notified that a dividend of
TWO AND A HALF PER CENT. upon
the capital stock has been declared for
the current quarter, and that the same
will be payable at the office of the bank
in Montreal and at the branches on and
after the

ond DAY OF JANUARY NEXT.

The transfer books will be closed from
the 16th to 31st of December, both days
inclusive.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal. Nov. 22, 1907.

Tue BANK OF TORONTO

INCORPORATED 1885,

HEAD OFFICE: TORONTO, CANADA,
PALID-UP CAPITAL. .. $4,000,000
RESERVE FUND .. 4,500,000

DIRECTORS:

WM. H. BEATTY .. .. .. .. Presideat.

W. G. GOODERHAM .. .. Vice-Presideat,
Robert Reford John Macdonald.

Hon. C. S. Hyman, M.P Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stomne. Duncan Coulson

DUNCAN COULSON .. General Manager,

Joseph Henderson . ..Assistant General Manager,

New York—National Bank of Commeree.
Chicago—First National Bank.

BRANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lynden, Montreal.
Aurora, Merritton, 5 Offices.
Barrie, Millbrook Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, Oil  Springs, St. Lambert
Brockville, Omemee, MANITOBA
Burford, Paryy Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage la
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburx:;,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Winnipeg.
Creemore, Sarnia, SASKATC'WAN'
Dorchester, Shelburne, angenhnrg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
(Gananoque, Thornbury, Yorkton.
Hastings Victoria Harbor,

Keene Ont. Wallaceburg,

BANKERS:
London. Eng.—The London City and Midland

Bank, Ltd.

John I.Sultcliffe
Chartered Accountant

Tetephone M 420 TOPONTO 13 Adetaide Sf East.
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

8. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres
Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. i rederic Nicholls, Esq,
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.BD tlon. W, C. deard_s.
J. W. Flaveile, Esq. /. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager,
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills en
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,
Incorporated by Dominion Parliament.
E Head Office, 28 King St., West,
TORONTO, Ont.
79 BRANCHES IN CANADA

Paid-up Capital. .. .$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1. 00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMEIT, General Manager.

ELECTRIC MOTOR

12 TO 4-5 Horse-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be solrl consxderably under mar-
ket price.

Apply to

UNION BANK OF CANADA.
Dividend No. 83.

Notice is hereby given that a dividend
at the rate of SEVEN PER CENT per an-
num on the Paid-up Capital Stock of this
Institution has been declared for the
current quarter and that the same will be
payable at the Bank and its Branches on
and after Monday, the SECOND DAY OF
DECEMBER NEXT.

The Transfer Books will be clogsed from
the Sixteenth to the Thirtieth November,
both days inclusive.

The ANNUAL GENERAL MEETING
OF SHAREHOLDERS will be held at the
BANKING HOUSE in this city on SAT-
URDAY, DECEMBER 21st, next.

Chair to be taken at Twelve o’clock.

By order of the Board.

G. H. BALFOUR,
General Manager.

Quebee, Oct. 22nd, 1907.

The Standard Bank of Canada.
ESTABLISHED 1873,
Capital Authorized by Act of

Parliament .. . $2,000,000

Capital Paid-up .. 1,540,420
Reserve Fund.. s 1,640.420
HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F. Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

F47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building; Ycnge St. (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., West.
BANKERS:
New York — Importers and Traders National

.
Montreal—Molsons Bank, and Imperial Bank.
London, Enghnd—Nldoml Bank of Scotland.
SCHOLFIELD, General Manager,
J. S. LOUDON Assistant General Manager.

The Dominion Savings
and Investment Society,

EMASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

JOURNAL OF COMMERCE.

T. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.
Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. . $3.000,000
Rest & Undivided Proﬁts . $3,236,512

BOARD OF DIRECTORS.

GEORGE HAY, Dresident,

DAVID MACLAREN, Vice President-
H. N. Bate, Hon. George Brysoa,

H. K. Egan, J. B. Fraser,
Denis Murphy,  George H. Perley, M.P.

E. C. Whitney.

George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managexz.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.
This Bank gives prompt attention to

all banking business entrusted to it.

CORRESPONDENCE INVITED.

THE TRADERS’ BANK OF CANADA.
Dividend No. 47.

NOTICE IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paid-up Capital Stock of
this Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after THURSDAY, the
SECOND DAY OF JANUARY Next.

The Transfer. Books will be closed from
the 17th to the 31st December, 1907,
both days inclusive. '

The Annual General Meeting of the
Shareholders will be held at the Banking
House in Toronto, on Tuesday, January
28th, 1908. Chair to be taken at 12
o’clock noon.

By order of the Board,

STUART STRATHY,
General Manager.

Toronto, 16th November, 1907.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undlvided

Profits, - - 4,900,000

Deposits by the Pubhc, - - 35,600,000

Total Assets, - - 47,900,000
DIRECTORS:

E. B.,OSLER, M.P. .. .. .. President

WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted fer promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.
GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James St.;
J. H. Horsey, Manager.
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THE ROYAL BANK OF CANADA.
DIVIDEND No. 81.

Notice is hereby given that a dividend
of two and one halt per ceat. for the cur-
rent quarter ending 31st December, be-
ing at the rate of ten per cent per annum
upon the paidup capital stock of this
Bank, has been declarcd, and thav the
same .will be payable at the bank and
its branches on and after Thursday, the
2nd day of January next.

The transfer books will be closed from
the 17th to 31st of Deeember, both days
inclusive.

By order of the Board.
E. T. PEARE,

General Manager.

Montreal, Que., November 19, 1907.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 100.

TOTICE is hereby given that a Dividend at the
rate of cight per cent per annum upon the
Paid-up Capital Stock of this Bank has been de-
elared for the quarter ending 3ist December, 1907,
and that the same will be payable at the Head
Office and Branches on and after Thursday, 2nd
day of January next.

The Transfer Books will be ¢losed from the 15th
to the 3lst December, hoth days inclusive.

By order of the Board,
J. MACKINNON,

General Manager.

Bherbrooke, 2 December, 1907,

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
©Oapital Authorized.. .. oo oo oo oo $1,000,U00
Oapital Subscribed.. s o teen e
Oapital Paid-up.... .. .. ), 0
Rest UNE.. e oo oo s es es o

ases BOARD OF DIRECTORS:
John Cowan, Eeq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Qllln, Esq.
Robert MclIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, i(‘:}!:hl
T. H. McMillan - - er.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
iin, Elmvale, Little Britain, Midland, New Eun
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
pought and sold. DeP~sits received and interest
allowed Collections solicited and promptly

made.

Correspondents at New York and in Canada—
slerchants Bank of Cane“a. London, England—
@eval Bank of Scotland

550,
300,00

|
|
BANQUE D'HOCHELAGA. |

Notice of Dividend. |

NOTICE is hereby given that a Divi-
dend of TWO PER CENT (2 per cent),
equal to EIGHT PER CENT (8 per cent)
per annum, on the Paid-up Capital Stock |
of this Institution, has been declared
for the quarter ending the 30th Novem-
ber next. and that the same will be pay-
able at the head office of this Bank, or at
its branches on and after the second
day of December next, to the sharehold-
ers on record on the 18th of November.

The Annual General Meeting of the
Shareholders will take nlace at the head
office of the Bank, in Montreal, on \Wed-
nesday, the 18th day of December next,
at noon.

By Order of the Board,

M. J. A. PRENDERGAST.
General-Manager.

La Banque Nationale
ESTABLISHED 1860

Capital Subseribed, §1,800,000 Rest & Surplus, 814,000

A Branch of this Bank will he opened in Paris,

France, 7 Square de I'Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information supplied to industrials
an d merchants concerning the most fav-
orable I'rench markets for Canadian pro-
ducts.

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-
sue circular letters of credit payable in
the principal cities of the world. We
have established a system of cheques
payable at our correspondents and requir-
ing only a counter-signature to be cashed.

We solicit the visit of Canadians to «ur offices in
Paris.  They will be received with cordiality by a
staff that speaks both languages fluently. A waiting
parlor,furnished with all desirable comfort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desks, are at

the disposal of travellers. Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in charge of
Cauadians. No delays, no red-tape.

ST. STEPHEN’'S BANK.

Incorporated, 1836.
St. Stephen, N.B.
CAPITAL e .. .. .. $200.000
RESERVE .. .. &s o5 o3 @< s 50.000

FRANK TODD ... ... President.
J. T. WHITLOCK Cashier.

AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New VYork, A.B.A. Boston-
National Shawmut Bark. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal.

THE QUEBEC BANK

HEAD:, OFFICE. .. omoosssns jmmsmomoemas QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED..... vcvvvvuren. $ 3,

CAPITAL PAID UP
)24 01 17 (R S SR e

DIRECT
JOHN BREAKEY . ...President
JOHN T. ROSS .Vice-President

Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL .......Gen. Manages

BRANCHES:
Quebec, St. Peter St. Montmagny, Que.
5 Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce. Q.

d’Armes, Thetford Mines, Que.
Do. St.Catherine E Thorold, Ont.

Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Black Lake Que Ville Marie, Que.
Cache Bay, Ont., sub ag

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Natienal
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris. France—Credit Lyonnais.

\

IMPERIAL BANK OF CANADA
Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,860 000
Rest..... cocooeen ... .. 4,860,000

DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.RichardTurner,Que

Wm. H. Merritt, M. D., (St. Catharines)

Head ourfice, Toron:o.

BRANCHESin PROVINCE of ONTARIO—Belwood,
Bolton, Brantford, Caledon E Cobalt  Essex,
Fergus, Fonthill, Ft. William,Galt, Hamilton. Hum-
berstone, Ingersoll, Kenora, Listowel, London,
New Liskeara, Niagara Falls, North Bay, Ottawa,
Port Airthur, Port Colborne, Ridgeway, Sault Ste.
Marie, =t. Catharines, St. Thomas, Toronto, Wel-
land, Woodstock,

BRANCHLES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA-—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview, North Battleford,
Prince Albert. Regina. Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin.

BRANCHER in PROVINCE BRITISH COLUMBIA—

Arrowhead, Cranbrook, Golden, Nelson, Revel-
stoke, Vancouver, Victor a.,

Agents:—London, Eng., Lloyds Bank Limited:

New York, Bank of the Manhattan Co.
SAVINGS BANK DEPARTMFENT.
Interest allowed on deposits from date of deposit

and credited quarterly.

The Provincial Bank of Canada

Head Office: 7& 9 Place A’ Armes 8q., Montreal, Can.

CAPITAL AUTHORIZED........ $2.000,000.00

CAPITAL PAID-UP. .. eeeen. 1,000,000.00

RESERVE FUND....... .. oo 150,000.00
BOARD OF DIRECTORS:

- President: Mr. H. Laporte, of Laporte, Martin & Co

Director of The (redit Foncier Franco Canadien .
Vice-President: Mr. 8. Carsley, of The 8. Carsley Co,
Ltd. President ** The Central Light, H. & P.Co.”
Hon. L. Beanbien, Ex-Minister, of Agriculture,
Mr. Rod. Forget, M P., of “L. J. Forget & Co."
Bankers and Brokers.
Mr. G. M. Boswor'h, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of A Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, ‘General Manager.
BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste,

Court of King's Bench,
Vice-President: Dr. E. P. Lachapelle, Director

* Credit Foneier Franco-Cans dien.”

Hon. Lomer Gouin, Prime Miuister. Prov. of Que,
General Manager......Tancrede Bienvenn

Auditor ... .A. S, Hamelin.
Alex. Bover,
T'HE CITY OF MONTREAL.
n the PROVINCE of QUEBEC.
S DEPARTMENT.
s of de posit at a rate of interest
arising gradually up to 3} per cent per annum
according to terms.

FOREIGN CORRESPONDENTS:

UNITED STATES -New York: The Metropolitan
Bank, National Bank of Commerce, Citizens Central
National Bank. BOSTON-National Bank of the
Republie. Buffalo—The Columbia National Bank,
CHICAGO—Continental National Bank. ENGLAND
—The Capital & Counties Bank. FRANCE-—Societe
Generale. Comptoir National d'Escompte de Paris.
GERMANY - Deustche Bank. AUSTRIA — Kais,
Koan Priv. Oesterreigheshe Laenderbank. ITALY
—Banca Commerciale Italiana.

x-Chlef Justice,
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HOME BANK OF CANADA.

Full Compound Interest Paid on Savings
Accounts of One Dollar or more.
Head Oftic
8 KIXNG STREET, WEST, TORONTO.
Toronto Br'ches, open 7 to Y every sat. night:
QUEEN ST., W cor. BATHURST ST.

* BLOOR ST., W cor. BATHURST ST.
75 CHURCH STREET.
Alliston, Belle River, Cannington, St.Thomas»
Lawrence Station, Melbourney Walkerville,
Fernie, (B.C.) Winuipeg, Man.

The National Park Bunk, New York.
The National Bank of Scotland, London, Eng.
JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP..., $1,000,000
RESERVE FUND,...... 1,000,000
8. J. MOORE, President. | W. D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES.

In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St E. and Lee Ave,
Cor, Queen and MecCaul Sts.
40-46 King 8t. W.

Agincourt Cobourg North Augusta .
Ameliasburg East Toronto Petrolia
Bancroft klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth sutton West
Brussels Milton Wellington
Wooler

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cauvada.

UNITED EMPIRE BANK
of Canada.

Hezd Office, $3 3ok 2 Toronto.

Conservative investors will find a safe,

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Incorporated by Special Act of Parliament.

Member of The Canadian Bankers' Association
and The Toronto Clearing House.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL............ %1,000,000
BRANCH Es—Belleville, (Sub-branch at Shannon-
ville.) Bethany. sub-branches at Dunsford, Janet -
ville, Pontypool, Nestleton.) Burgessville, (Sub-
Branch at Beachyville,) Camden East,Cheltenham,
Fingal, Hawkestone, Hillsdale, (Sub-branch at
Craighurst.) Kerwood, Milton, Norval, South-

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA -

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directlors:

President, G. T Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., ¥.R,C8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. >. W,
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

Standard Loan Co.
o arLoanmo Edward E. Hale

RESERVE:: s sswsiavass 50,000.00

T T - & Company

CAPITAL.

President : ALEXANDER SUTHERLAND. Brok
Vice-Pres. & Man. Dircctor : W. S. DINNICK. rokers and Promoters

Director: Right Hon. LORD SI'RATHCONA
and MOUNT ROYAL, K.C.M.G.

706 TRADERS BANK Bldg.

HEAD OFFICES .

24 Adelaide St. East, TORONTO. TORONTO, Canada.
Debentures for one, two, three, four and five
years issued, bearing interest at five per cent. Telephone Main 4584.

per annum, payable half-yearly.

Write for booklet entitled ‘“ SOME CARDI-
NAL POINTS.”

mn‘mm. (Sub branch at Allenford.) Trenton,
Wallacetown, Willinmstown, Zephyr, (=ub-branch
at Brown Hill.)

NEW BRANCHES —-Ncw Toronto, North Clare-
mont, Springford, Stayner, Shartot Luke.

CORRESPONDENTS—IN CANADA, Union Bank
of Canada, Union Bank of Halifax, Royal Bank
of Canada. LONDON, Eng., London & Westmins-
ter Bank, Limited. NEW YORK —Merchants Na-
tional Bank. CHICAGO, Corn Exchange
National Bank. I) . h.—0ld Detroit
National Bank. BUFFALO, N.Y.—Third Nation-
al Bank. PITTSBURG, Pa.— Second National
Bank. 4
Transacts a general banking business. Interest

W. R. TRAVERS. General Manager.

Automatic Elevator
Wanted.

At Lewest Up-to-Date Figure.
3baft already prepared.
Journal of Commerce,
132 8t. James Street,

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

e Gurney, Tilden Go. Ltd.

Hami ItoN, canaaqa.

No. 7 HAND DRIL L-

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
In~omparably the best hand drill in the market, and -also a
first-class wood-boring machine.  Fitted for power if desired

L without extra charge. Weight 375 Ibs. Send for circular.

It pays to use the best tools.

R. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

uSTANDARD” TWIST DRILLS

Are Standard in all machine sﬁops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAT, DIRECTORY.

l

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Henry J. Kavanagh, K.C.
. ! Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
* —ADVOCATES,—
PROVINCIAL BANK BUILDING,

Montreal, Can.
Bell Tel. Main 4800, 4801

7 Place d'Armes,
Cable Address, “‘Laloi.”

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED
Commissioner for the Provinees of Quebec & Ontario.
Mechanies' Building, 204 ST. JAMES STREET,

MONTREAL Tel. Main 2499,

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTIFORD .. .. W lkes & Henderson
BROUCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. .. . A. J. Reid

CARLETON PLACE. . .. Colin MecIntosh
DESERONTO .. . Henry R. Bedford
DURMHANM s oy ww we oo oJu ‘B Telford
GANANODUE .. . s s« J. €. Ross
GODERICH ,. .. .« «« «s Ei N. Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON. . . Staunton & O'Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
NEMPTVILLE .. .. T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY McLaughlin & Peel

LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. . H. B. Morphy
LONDON .. .. .. .. W. H. Bartram

LORIGINAL. .
MITCHELL ..

. . J. Maxwell
. Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. J. F. Grierson
UW LN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .; .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPL .. .. Chisholm & Chisholm

PORT HOPE.. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. $%; s A. Weir
SHELBURNE .. . John W. Douglas

SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON . MacLellan & MacLellan
TEESWATER ..

THORNBURY.. .. . . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO . Jas. R. Roaf

VANKLEEK HILL. F. W, Thistlethwaite
WATFORD . Fitzgerald & Fitzgerald

. John J. Stephens

|

' WELLAND .. ..
, WINDSOR ..

LEGAL DIRECTORY.

. L. Clarke Raymond
Paterson, Murphy & Sale
..Dickinson & Holmes
. A. Collins

. .. Otto F. Klein

WINGHAM..
WALKERTON ..
\WALKERTON ..

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C,D.C.L.,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .". Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
PORT HOOD .. .. S. Macdonrell
SYDNEY .. . Burchell & MecIntyre
YARMOUTH . . E. H. Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. ..

. F. H. McLatchy
. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
MANITOBA.
PILOT MOUND .. .. .. W. A. Donald

SELKIRK . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. ..Lougheed & Bennett
EDMONTON ..Harry H. Robertson

RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

103 Bay St., - -

ESTABLISHFD

Toronto

1873.

Paid-up Capital $1,000,000

Reserve. 245,000
Assots 3,600,000
DEBENTURES
Issned, one hundred dollars and
upwards, one to five years.

4 PER CENT.

Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Sfaskatchewan,

W. WEDD, Jr., V. B. WADRWORTH,
Secretary . Manager.

|

BOILER SHOP.

THE "STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
Vb ROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Roilers of all kinds.

The Caradian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia.

It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills. and any desired work in Plate or Sheet Steel or Trom, as well as all pro-
ductions of Machine Shops, including Steam PFmngines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem

of Jlong experience, it invites

shop in Canada.

'ARTHUR KAVYANAGH,

MANAGER

comparison of the quality of ite work, with any

J. H. FRIRBANK,
PROPRIETOR
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WE MAKE
HiGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

-«

N,

)
\l] ',’
5

A\
N

LI\

Write us for Prices and Terms,
We can Interest you,

| FOLEY & WILLIAMS MF'G. CO,

Factory and General Office :
CHICAGO, ILLINOIS.

For Soiid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen 1 various crades.
Insulating Compound for Joint Boxes, in Tins or
Kegs. '
Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS KELIABLE: ~ LARGE STOCKS READY.
SAMPLES FREE, =

W. H. KEYS,

Bitumen Dep’t, Hall End Works,  WEST BROMWIC Y, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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Metal Belts,

35 Al

SLCURITIES.

British Cclumbia,
1917, 4% p.c .. ..
1041, 8 P.Cove oo oo oo

Canada, 4 per cent. loan, 19]
3 per cent. loan, 1938
Del 1209, 8% p.c .
214 p.c. loan, 1947 .. .

Manit>bs, 1910, 6 p.c. .. ..

e

o RAILWAY AND OTHER |

Quebec Province, 1906, 5 p.c

1919, 4% p.

1912, 5 p.

100 M.lantxc & Nth. West. 5 P
1st M. Bonds .. .. .

10 Bulh.lo & Lake Huron, ‘&

51 p.c, bonds

Cnn Centml 6 p.c. M. Bds

wuar. by Govt, ..

Canadlan l’aciﬁc, $100
Do. 5 p.c. bonds

Do. 4 p.c. deb, stock .

Do. 4 p.c. pref. stock.

Algoma 5 p.c. bond

arand Trunk, Georgian Ba

18t M. we oo o e

100 Grand Trunk of Canada or¢
100 2nd equip. m.g. bds.

100 1st prel. stock, §

100 2nd. pref. stock ..
100 3rd pref. stock .. .
100 5 p.c. perp, deb. s
100 4 p.c. perp. deb. st

100 Great Western shares, b
100 M. of Canada Stg. 1st M.,
100 Montreal & Champlain 6 ;
mtg. bonds .. .. ..
Nor. of anadn, 4 p.c. deb
100 Quebec Cent,, 5 p.c. Ist in
. G. & B, 4pc bcnds, 1
100 Well Gre\ & Bruce, 7 p.
lst mort. ..
100 St. Law. & Ott. 4pc “Ton

Municival Loans.

100 City of Lond., Ont, st prf.
100 City of \lontnal, sl«g, 5
100 City of Ottawa, red. 1913, 4
160 City of Quebec 4 p.c.red.19
reuecm, 1908, G p.c.

redeem 1928, 4 p.c.

100- City of Toronto, 4 p.c. 19
3% fer cent. 1929 .

6 p.c. gen. con. «ich,

p.c. stg. bonds ..

300 City ol Winnipeg deb. 1014,
Deb. script., 1107, 6 |

Miscellaneous Companies.

100 Canada Company ..
100 Canada Nor:ih- \hst Land Pc
W0 Hudson Ray .. ..

Banks. -
Bank of Briiish North Amer

Benk of Montreal
Caradian Bank of Commere
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W, F. Woodward

Woonpwarp & Co.

Manufacturing Jewellers,

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc. .

35 Albion Street, Birmingham, Eng.

M, Green

Patentees, Etc.

SLCURITIES.

British Cclumbia,
1017, 4% pP.C o0 .o v ee el an
1041, 8 P.Ceve o oo oo oo as se

Canada, 4 per cent. loan, 1910 .. ..
3 per cent. loan, 1938 .. .. ..

De 1209, 8% p.c

24 p.c. loan, 1947 ..

Manit>ba, 1910, § p.c. ..

Lundon
Sept. 26
101 103
83 85
i01 103
96 97
100 101
79 81
102 104

Bus RAILWAY AND OTHER STOCKS

Quebec Province, 1906,
19!

100 M.lantlc & Nth. Wcst 5 p. c gul
1st M. Bonds .. .. ..

10 Buihlo & Lske Huron, £10 th .
1, p.c. bonds .. o

Cnn. Centml 6 p.c. M. Bds. Int
wuar. by Gowt, .. . .
Canadlan Pacific, $100 .. .. o
Do. 5 p.c. bonds e ®
Do. 4 p.c. deb, stock
Do. 4 p.c. pref. stock..
Algoma 6 p.c. bonds .. ..

Onml Irunk Georgian Bay, &e

100 Grand Trunk of Canada ord. stock
1 2nd equip. m.g. bds. 6 p.e,
1st prel. stock, 5 p.c. ..

100 2nd. pref. stock .. .. oo
100 3rd pref. stock .. .. o
100 5 p.c. perp, deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 6 p.c.

100 M. of Canada Stg. 1st M., § pc
100 Montreal & Champlain 6 pc 18t

mtg. bonds .. ., .. ..
Nor. of anadn, 4 p.c. deb. stock

165
116 118
124 | 184
188 | 185
1714 | 172
105 | 107
106 | 108
103 | 105
15 | a7

uebec Cent., 5 p.c. 1st inc. bds.
. G. & B, 4pc bcnda, 1st mtg.
Well Gre\ & Bruce, 7 p.c. bds
15[ mort. .. .e

St. Law. & Ott. 4 pc Tonds ...

Municival Loans.

100 City of Lynd. Ont, 1st prf 5 p.c.
100 City of \lontyeal
100 City of Oitawa, red 1913, 4% pc
100 City of Quebec 44 p.c. red.1914-1

reaecm, 1008, G p.c. oo o
redeem 1928, 4 p.c. ..
100- City of Toronto, 4 p.c. 1372~28
3% rer cent. 1929 .
Dpc.gen con. «ebn., l‘ll‘)-"()
p.c. stg. bonds ..
00 Cily of Winnipeg deb. 1014, 5 p- c.
Deb. script., 1107, 6 p.c. .

Miscellaneous Companies,

100 Canada Company .. .
100 Canada Nor:ih- \hst Land (“o
W0 Hudson Ray .. .. e

stag., 5 p.C. .|

244 | 244
115 117
120 | 1204
113 | 1114
683 684
180 132
105 | 106
127 139
101 1u2
103 105

99 101
101 103
U3 | 116
102|104

100 102
100 102
100 12
100 102
9 | 101
99 101
92 94
107 | 109
99 (101
104 106
100 102

% | 38
8 95
854 | 864

Banks. -
Bank of Briiish North Ameriea ., 72 74
Benk of Montreal - 239 | 240
Canadian Bank of Commerce.. .. L7

£18
M=

S. A. WEST
MANUFAULURER OF
Petroleum
Wall and
Hanging
Lamps,
Lanterns,etc.,
and Geaneral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

. T 5 T SR i b i A S
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WiLLiam FORD

..QUN MAKER ..

pondence invited.

INVESTMENTS.

Opportunities for safe investments in
Canada at 4 to 5 per

Address: INTEREST,

P. 0. Box 576,
Montreal, Canada.

Leading Manufacturers, Ete.

Special Value

100,000 Cream Wove No, 7

ENVELOPES.

cent. Corres-

Sale Price, 75¢ Thousand.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Fiekd Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoch&erfect()ues. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
:.hrdough all gun dealers. Any kind ot gun made_to

er

Business Necessity

The famous Calculating Machine. ~Enthusiasticall
world over. Rapid. accurate, simple, durable.

's Row. B
Tdired copper finisn, $5.00; oxidized silver finish, $10.00. prepald in
s'. Ma'y UWl IRM'"GHAM‘ Eus. U.S. Write for Ereq Booklet and Special Offer. Agents wanted.

C.E. Locke Mig. Co. 174 Walnut St., Kensett, lowa,

Agents for the ‘“‘Swan” Fountain Pen.
wi'he Pen that needs no coaxing.”

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,

. MONTREAL.

CAPACITY 999.999.999
y endorsed the
Two models: ox-

Telegraphic Address: « HARNESS, BIRMINGHAM,”

W. D. SMITH & €O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

Tandem, Pair, Brougham, Dog

HARNESS, Four-in-Hand,
Cart. Buggy, Gig, Cob, Cab and Pony, Mule. 10 and 6
Span.

SADDLERY, IHunting, Riding, Polo, Racing.

.CLOTHING, Whips, llunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JORN BRIGHT STREET,

Birmingham, - - - Eng.

rices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Special P

HALL & RICE Ltd.
West Bromwich.

The ¢ Typhoon ”

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

d

~ Special Prices to Canadians under the New Tariff.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmauntel Ma-
kers.

WORKS :
St.Peter's Place,

OFFICE :

St Martin’s Row

Telegraphic Address. HELICAL, WEST BROMWICH.”

AE WEST BROMWICH SPRING C0., LD,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

BIRMINGHAM, England,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.

i« Springs for Agricultural Implements, Springs
and Spring Washers of every description.

PLEASANT STREET,

Special Prices to Canadians under the New Tariff.

West Bromwich, ENGLAND.

FOR
“E_XTF

And the of

(

Canada Sugar

Contractors to His
Governmer

Super London Co.

Any ordinary collar desj
on receipt of orde

Ple:

H. FRO:!

NICKEL BRAS

Mad
“RRONAND” NIC
1

34, 35 and 36

Special
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FOR QUALITY AND PURITY BUY

“ECXTRA GG RANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limited, -

Contractors to His Majesty’s
Government.

MONTREAL.

Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

- WALSALL.
England.

Please Address In Full,

Super London Collar.

Any ordinary collar despatchea
on receipt of order.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it.  Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

TRUST FUND
INVESTMENTS

THE prompt payment beyond question
of interest and principal at maturity
must be the paramount consideration
when investing Trust Funds.

The Bonds issued by the Canada Per-
manent Mortgage Corporation meet all
the requirements, and are a legal invest-
ment for Trust Funds.

We should like to send you a specimen
Bond and all particulars.

Your name and address on a post-card
are all that are necessary.

Canada
Permanent
Mortgage
Corporation

Toronto Street.. ..TORONTO.

COMMERCIAL SUMMARY.

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNEsSS FURKITURE
and
GENERAL BuckLEs,

HAMES
a Speciality.

Made%in “CrOWR-ALL” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED; TINNED, Etc.,
FOR ALL MARKETS.

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff.

—Winnipeg's total taxes for the year
are $2,325,000.

-—The net assessment of the city of To-
ronto is $206,383,152.

Building permits in Toronto to the
end of November totalled $13,618,785.

—Ontario and Quebec have entered in-
to an agreement to prevent the pollution
of the Qttawa River.

—Bituminous coal has heen discovered
on Bear River, in Northern Cariboo.
‘I'here are twenty-five seams, two eight
feet thick.

-—The Montreal Board of Trade has de-
cided to establish at once a railway
freicht bureau, the purpose of which will
be to straighten out matters between
shippers and the railways. and to co-
operate with the Railway Commission
on matters of freight servica.
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ENGINEERS AND

O O O O O O O O O O O O 000000000 ooror®
Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

R

¢ Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

CONTRACTORS

v. G. WHITE & COMPANY, INC.,
New York City.

o, 60,0 O O O O O 0 © 0O 0O

J. G. WHITE & COMPANY, LIMITED,
London, England.,

00, O Jo 0 0 K0

WARING-WHITE BUILDING CO.,
London, England.

O, 0 O O 0 0o 0 0 00 0 0 0 ¥

—Will Mr. A. R. Johnson, of Ottawa, kindly send us his
permanent address and card?

China has apparently ahnost determined upon adopting
the Metrie system thronghout the Empire.

The net interest bearing debt of the United States on the

first of the present month, amounted to $838,683,510, or $30,-
145,770 less than on June 30.

—The Port Arthur City Council is negotiating with a pulp
amd paper company, with a view to the erection of mills there
which will have a capacity of fifty tons of paper per Jday.

—The car repairers and other employzes at the C.P.R.
yYards, ‘Toronto, have received word until further notice their
hours of work would be cut from 10 to 9 hours each day.

—An excellent samplo of cotton from a new locality has
been forwarded to the British Foreign Offiee by . M. Consul
at Rosario. Argentina Republie. It is claimed that an im-
mense quantity could be grown in that country.

-~—The Department of Trade and Commerce, Ottawa, announ-
ces that the Australian tariff on furniture and chairs has been
reduced to 35 per cent. general and 25 per cent. preferential.
The former tariff on furniture was 40 per cent. geneval and 30
per cent. preferential. On chairs, the general tariffl was seven

shillings six pence each,

—A good deal of interest is taken by DBeloinn and French
capitalist< in the natural mineral, timber, and water power
resources of the counties of Saguenay, Lake St. John. and
Chicoutimi. It is now proposed to develop this important see-
tion, through a new Chamber of Commeree, representative of
the money already invested there.

Some idea of the extent of trade competition in Cireat Dri-
tain may be derived from the compiaints of the freicht mana-
gers ol railway companies, at the incrcasze of the shipping of
goods inder Mark, instead of address. in order to preserve the
incognito of shippers and consignees. 1t is explained that this
is necessary to preserve the interests of both parties against
rivals,

Government records show that in the United States in
the year 1906-07 the production of distilled spirits, aside from
fruit brandics, was 168.673.913 @allons. an inerease over the
tigures of 1905-06 of 22,907,000 callons. Of fruit brandies the
inerease in product was 1.694,000 gallons. Then the produc-
tion of beer was 58,622,000 barrels, an increas of 3.897,000
barrels.

—It is stated at Prince Albert that a proposition has been
submitted by an American mateh firm to establish a $£300,000
factory there. 'The company has been contemplating the eree-
tior of o Canadian factory for some time, and has made a carve-

ful examination of several possible locations. The plant, it is

estimated, will have a sufficient capacily to supply the whole
of Cana.a.

~—The Government of the Province of Saskatchewan has de-
cided to establish long distance telephone connection between
the principal centres of population and to link with it a ser-
vice frong farm to farm and from farm to town. It has also
opened @ coal mine which is now being operated for the benefit
of the re<idents of a fertile district, who are at present about
a hundred miles away from the nearest railway.

—A powerful Trust has been completed in Germany, which
by arrangement with the French Union and Lyons manufac-
turers practically controls the velvet trade of the continent of
Furope. The first proof of their power is afforded by an an-
nounced decision to put an addition of 10 per cent. on all
prices after .Jan. 1, 1908.  This makes a total increase, quite
arbitrary to all appearances, of from 20 to 22 per cent. with-
in 12 months.

—The U.8. Secretary of the Treasury has sent to Congress
the estimates of appropriations required for the fiscal year
cnding June 30, 1909. The figures show an increase of $77,
789,891 over the estimates for 1908, and an increase of 356,-
220,646 over the appropriations for 1907. This last item, how-
cver, includes deficiencies and permanent annual appropria-
tions, The 1909 estimate for all the executive departments
are ¥766.508,274.

—By an amended order of the Department of Woods and
Forests (Quebec). licensees are forbidden to cut on C(rown
lands pme trees measuring less than 12 inches in diameter;
spruce trees measuring less than 11 inches in diameter, and
trees of other descriptions measuring less than 9ins. in diam. at
the stump, three feet above the ground. But they are per-
mitted to cut swamp spruce at a diameter of 7 inches at the
ctump, as aforesaid.

“Tlie following items have been transferred to the tariff
free list by order in Council: —Coal tar, base or salt, for n=e in
manufactnre of coal tar dye: crude bromides for the production
of romme: iron tubing, lacquered or brass covered. not over
twoe inches in diameter in the rough, for use only in the manu-
fucture of extension rods for windows, when imported by the
manufacturers of such rods; lenses and shutters, when im-
ported by the manufacturers of cameras or kodaks.

The Department of Trade and Commerce gives the ficures
of Canadian trade with Japan for the nine months ending Oc-
tober lazt. Tmports from Canada to Japan totalled $114,377

« compared with 62,015 for the corresponding period of 1906.
Japan’s exports of silk tissues to Canada during the nine
months totalled $153,674 as compared with $190,995; for the
same period of the preceding year raw silk $15.378 as com-
pared with $118,050: tea, $427.829 as compared with $292.062,
and rice $197,072 as compared with $£106,049.

—Winnipeg has a Development and Tndustrial Bureau, which
is evidently quite up to its business Tt has just issued an fl-
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Purchase Ordet System. ‘

Your accounting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents “padding” of orders.

Immediate identification of all boxes, barrels, crates, etc., on
arrival.

Advises Receiving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

lustrated statistical calendar, giving figures which show the
wondertul progress being made by the prairie capital. The
population is now 111,717, the assessed capital $106,188,883, and
its rate of taxation is till only 16 mills. Its yearly output of
manufactures is $18.983,248. 73,097,950 bushels of wheat were
Inspected there last year. Evidently its citizens are not mis-
taken in the opinion that in Winnipeg they havé something
well worth booming.

—The liquidators of the estate of the Canada Radiator Co.
Ltd.. have refused the offer of Mr. Travers, the late manager
of the business, who offered to purchase the business as it
stood at an offer amounting, it is understood, to over 73c in

the dollar. No security was offered, nor could any be secured,

and the business is to be conducted as a going concern for the
creditors for the present It i$ understood that the attempts
of the Port Hope shareholders having failed, an attempt is Le-
ing made by those in this vicinity to make a satisfactory, fully
secured offer for the estate.

—A report from Pittsburg says seventy-five thousand rail-
Wz.L.V men on 65 different lines east of the Mississippt River,
and including Bastern Canada, are preparing for a strike in
lanuary unless wages are advanced and uniform working
rules adopted. Radical changes and increases of pay are to be
asked in cvery branch of the service. A circular outlining
Plans for the movement has been received by union railroad
men. One of the changes demanded is the aholition of the
“double header” (two locomotives with only onne train crew),
the two cngines to be permitted in extraordinary cases only.

—Some one should endeavour to get sound economic princi-
ples into the heads of some southerners, who disgusted at their
tailure to hold up the price of cotton to 15¢, have formed a
union to limit the acreage under that crop next vear. Part
of the scheme is to issue negotiative warehouse receipts for
aboul 5,000.000 bales of cotton still unsold in the south, and
wait until 15¢ is offered before allowing its removal They
will doubtless find that cotton is not equal to gold as security
for a paper currency, and they may drive the cotton growing
industry into other hands, if they persist in holding for arti-
ficial prices.

—The Dominion Bridge Co. have postend notices in their
works that their hands are sure of employvment for 55 hours
& week for the next six months. Tt is well known that the
orders for bridges and structural work at present being worked
out at Lachire, Winnipeg, and TLonguc Pointe, will keep this
progressive establishment in work for some vears to come.
Last month, a record output of finished steel was reported at
Tachine. and the extra night gangs are being continued for
the present. The enlargement of the shops is being vigorous-
1y prosecuted, and the principal installations of machinery will
be completed early in the coming year.

—Within a few days the Great Northern Ry. will open its
new line, extending from Walhalla, N.D, to Morden, Man.

This is an extension of the Walhalla line of the Hill system,
and will connect with the C.P.R. at Morden, The construe-
tion work has been completed, and the branch is ready for
traffic as soon as it has been passed by the Government in-
spector  The new Canadian Northern line from Regina to
Brandon will also be opened for traffic within a few days.
Everything is now finished except the laying of three miles of
steel to the point where the branch will connect wieh the
C.I.R.  From this point the C.N.R. has seeured running
rights into Regina.

-—The Manitoba Government will amend the Tnsurance Act
&t the next session of the Legislature, so that all insurance
companies and agents doing business in the province will be
placed on the same footing as far as collection of taxes is
concerncd. The amended act will give the change in the in-
surance ‘business which the local insurance men desire, and
which they interviewed the Government upon a short time
&go. Under the present act. big compinies outside of the
province can come and put on some large desirable risks and
pay no taxes. It is the desire of the local insurance firms that
all firms who carry any risks in Manitoba should be taxed, and
the amendment will allow the agent to be taxed.

—The Fkxcelsior Fire Insurance Co., of New York, for which
Attorney-General Jackson sought a receiver, has applied to
the New York Supreme Court for voluntary bankruptcy. The
applicatior was made through T. B. Armstrong, John Jenkins
and other directors of the corporation. Justice Truax ap-
pointed Mr. Campbell as referee to investigate its merits.
Among the assets claimed by the insurance company is a
deposit of $139,000 in the Borough Bank of Brooklyn, which
the directors of the hank repudiated as “fietitious” on October
25, the day the bank closed. The incorporators of the insur-
ance company included Wm. Gow and Howard Maxwell, who
were indicted in connection with the suspension of several of

the Brooklyn banks.

—T'he exports of China consist chiefly of tea, silk and its
products. cotton, eamphor, cassia, coal, fibres (hemp, jute and
ramie). an‘imony, pig iron, iron ore, lead ore, zinc ore, tin,
oil seeds. skins, straw braid and wools. Of the empire’s total
exports the British Empire take 2214 per cent, France 19 per
cent. the Russian Empire 1414 per cent. the United States 13
per cent, and Japan 13 per cent. Some of China’s exports for
1906 were, in quantities:—Tea, 187,217,000 pounds; cotton 102,
505,600 pounds: Camphor, 1,977,000 pounds; Cassia, 8,475,900
peunds: coal 401,422 tons: fibres, 22,245 tons: oil seeds, 107,-
970 tons; skins, 988,147 pieces; straw braid, 14,655,000 pounds;
wools, 3,952,700 pounds.

—The figures of the live stock in the Province of Ontario
are horses, 1907, 725.666; 1906, 688,147; milch cows, 1907, 1,
152,071; 1906, 1.129,047; other cattle, 1907, 1.774,165; 1906, 1,-
834,571: sheep, 1907, 1,106.083; 1906, 1.304,809; hogs, 1907, 2,
049,666; 1906, 1819,778. There has been a modex':%te reduc-
tion in the number of cattle, aside from milch cows, and a con-
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tinuation of the reduction in the numbér of sheep noted for

some years past. Horses, mileh cows and hogs, however, show
an inerease  There are those who should speak with authority
who think that with prudence and economy the fodder can be
made to hold out till the spring, without the stock suffering
seriously.  There has, however, already been some sacrifice of
butchers’ eattle, and the ontlook might easily be better.

The plum pudding industry, of which England has a mon-
opoly. is enjoying its usual boom with the approach of Christ-
mas. From London tons of festive puddings find their way
all over the world at this season of the year. Many are or-
dered as Christmas presents for friends in the United States.
Many more go to Canada and to Australia, South Africa and
other parts of the British Empire. One leading firm, accord-
ing to report, sends abroad each (hristmas move than 300 tons
of plum pudding, amounting to about 100,000 puddings. The
old custom of putting a three-penny bit in the family plum pud-
ding has of late yvears developed into a very expensive fashion.
Costly jewellery and ornaments are now often inserted in the
heart of the pudding.

The crop reporting board of the W.S. Department of
\ariculture, has issued the following  Dbulletin:- The newly
sceded area of winter wheat is estimated as being 1.9 per cent
lTess than the area sown in the fall. of 1906, equivalent to a de-
crease of 596.000 acres, and a total acreage of 31,069,000 The
condition of winter wheat on December 1 was 91.1, as com-
pared with 94.1 on December 1, 1906: 94.1 at the correspond-
Ing date in 1905, and a ten-yvear average of 93.0. The newly-
sceded  area of rye s estimated as being 97.8 per cent,
or 2.2 per c¢ent less than  the area sown in  the fall
of 1906 cquivalent to a decrease of 46,000 acres. and  the
total acreage of 2015000, The condition of rye on December
I was 914, as compared with 96.2 on December 101905, and a

tenyear average of 93,9

The  Railway  Review, of Chicago,  savs:— “Reservations
have been made with the steel makers for upwards of 1.000,-
000 tons of steel rails to be delivered at such times next year
as they may be wanted. Interest has heen aroused in the rail
cituation by the decisions of some hoards of management to
prosecute » number of minor railroad bnilding enterprises next
year, anid lest a sudden demand may spring up, it has been
decided (o ask for reserve space. so that there will be no dis-
appointmeat. There are enquiries at the present time on the
market for about 250,000 tons of structural material. and
about 100.000 tons of steel plate, which will he placed with
the mills probably early in the coming vear. The steel situa-
tion is 2 little more encouraging than last “week, but areat
improvement is needed before normal conditions will once more
prevail ™

—Inventbr’s Work.—Below will be found a list of Canadian
and American patents recently secured through the agency of
Marion and Marion, Patent Attorneys, Montreal, Canada, and
Washington, D.C. Any information on the subject will be
supplied free of charge by applying to the above named firm.
Canada:  Frnest Renaud, Montreal, Que., train controlling
means; Charles L. Culver, Olalla, \Wash,, U.S.\., method of
treating ores; Filtz and Lake, Kingston. Ont., automatic stop
motion for knitting machines; William Hargrove, Montreal,
Que., band saw: Victor Antoine, Lambermont, Belgium. appar-
atus for separating foreign substances from water——United
States: Arthur Castonguay, Ste-Angele de Merici, Que , baling
press; Lucien Jumau, Paris, France, process for obtaining pure
copper; Kmilien A. Manny, Beauharnois, Que., cattle-guard for
railway.

—The season of navigation at the port of Montreal just
closed, according to port statisties, may be regarded on' the
whole as having been satisfactory, especially in the passenger
traffic and in the Customs revenue, both of which show large
increases over last year. For passenger traffic it was the
greatest season in the history of the St. Tawrence. The C.P.R.
Atlantic liners had an increase of 33 per cent, and the Allan
Line 25 per cent, while the Dominion Line vessels carried T.-
000 more passengers than during the season of 1906, butson the
whole the freight business from a steamship standpoint is de-
clared to be not so satisfactory as the previous season, though
the volrme of traffic was larger. From the opening of navi-
gation up to December 1st the number of sea-going vessels
entered the port totalled 740, representing a tonnage of 1,924,-
475, as compared with 820 vessels and a tonnage of 1,973,223
in the like period of 1906, or a decrcase of 80 vessels and 48.-
743 tons.

The following companies have heen granted letters patent:
Maison Jean Paquette, Ltd., Montreal, to trade in goods
generally offered for sale in departmental stores, with a capi-
tal of $3060,000. The incorporators are Gdessa Paquette, tra-
der: Auguste Comte, commercial traveller, both of the town
of St. Louis. in the Province of Quebec; Guillaume Narcisse
Dicharme, gentleman, of Chambly Basin, in the said Province
of Quebec: Joseph Hector T. Pelletier, accountant, and Fran-
cois Joseph Bisaillon, K.C., both of Montreal.——Macdonald and
Scns, Ltd, Montreal, importers and manufacturers, and to
take over the business of Peter E. Macdonald, Montreal, with
capital stock of $40,000.—Canada Tag and Tabel Co., Ltd,
Montreal, with ecapital stock of $49,000.—The Pierce Trading
Co., Ltd, Montreal, with a capital stock of $20,000.—Wall-
bridee Manufacturing Co., TLtd., with a capital stock of $20,-
000 and head office at Mystie, Missisquoi county, Que.—John
Deere Plow (o, Lid, with a capital stock of $500,000 and head

office at Winnipeg. ]
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Warwick St., Bordesley,
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office at Winnipeg. The incoroporators are William But{er-
worth, Willard Lamb  Velie, George Weber Mixter,  Schiller
Tlosford, manufacturers, all of Moline, Ilinois, and Hodgson
Wilber Iutchison, implement dealer, of Winnipeg.

—The fishery regulations for the provinces of Manitoba,
Saskatchewan, Alberta and the North-West Territories, in-
ciuding the Yukon district, established by Order-in-Council of
the 14th October, 1907, have been rescin 12d, and the following
regulations substituted in lieu thereof:—1, Nets for catching
whitefish or trout. or nets used on grounds usually frequented
by these fish, shall have a mesh of not less than five inches ex-
tension measurement, except in Lake Winnipeg, where nets
for catchmg whitefish shall have a mesh of not less than five
and one-quarter inches extension measurement, provided that
when applicants apply for a license to fish for other fish than
the above named, in a locality not frequonted by whitefish or
trout, then the mesh may not be less than four inches exten-
sion . measurement, except in TLake Winnipeg, where nets for
catehing pickerel shall have a mesh of not less than four and
one-quarter inches extension measurement. 2 Nets for cateh-
ing tullibee shall have a mesh of not less than four inches ex-
tension  measurement., 3. Bag-nets, trap-nets, or pound-nets
of aless sized mesh than four and one-half inches in the “pots”
“pounds,”” “hearts” and “tunnels’
inches in the “bar” or “‘leader’ shall not be used. The fee on
each such license shall be fifty dollars.

and not less than seven

—The Pinancial Post says that the frge contractors for rail-
way work are having a much better time this fall than for
some years back. They are able to hire men for very much
less wages so that their profits on their contracts will be cor-
respondingly larger. The writer had a conversation with a mer-
chant. in close touch with the lumber and construction camps
cast of Wimipeg and he said there was a lack of work already
in the camps and that it would get worse before the winter
was over. This last year men were hard to get at forty or
fifty dollars a- month and their keep, while this year they are
enger to accept twenty to thirty dollars a month. It is ex-
pected that wages will drop in the camps to fifteen dollars a
month. as the men will be glad to get the work, even for their
Kkcep. The result is that the contractors on the Grand Trunk
Pacilic are now making money because they are able to get the
work done more cheaply than they figured on. Previously a
number of these railway contractors suffered losses.  They
made contracts and did not figure high enough for their labour.
Several firms failed, but those that were able to pull through
the hard time are reaping good profits. The position is now
reversed. A year ago there was more work than there was
men: for. Now there is still a great deal of work, but there are
more than enough men to go round, so that wages must fall.

——Next vear coal fields belonging to the C.P.R. in Western
Canada will begin to contribute their share towards the trea-

sury of the company, and already immense preparations are
being made for a big business in coal production. The company
will begin mining from the 4,000 acres of land which it owns at
Hosmer, in the East Kootenay region, and ihe plans now be-
Ing carvied ont are on a seale which angment the output of
Canadian mines to the extent of over 3,000 tons a day, or
about a n:illion tons a Year. The company is now (\1:4'a’ti11g
buildings, railway lines and sidings, and has already let con-
tracts for over $1.000,000 of equipment. It is ('_\p«.u-h-d that
active operations will start not later than September next, so
that the mines will be a factor in next Winter's coal supply.
It would appear that Canada can consiwme all the product of
ity coal mines, During the first eight months of {his vear the
United States marketed in Oanada more than 6,000,000 tons of
Lituminous and anthracite coal, an increase of 1,500,000 tons
over the same period in the preceding vear. Nearly all of this
Was consumed in Kastern Canada, it being shipped from Pen-
nsvlvania and othey coal-producing regions, having the (ireat
Lakes as a transportation route. This wil] continue to be the
source of supply for the Fastern part of the Dominion. The
growing demand for coal in the North-West will be . supplied
from the mines in the immediate territory, and the opening of
the Canadian Pacific coal fields will go a long way in solving
the fuel problem in the North-West.

—At the resumption of the hearings in the cave brought
by the Government for the dissolution of the Standaed Oil
Ccmpany of New Jersey before Special Commissioner Pronklin
Ierris last week counsel for the defendants subimiftod a plan
to the Federal lawyers by which the collection of certain evi-
dence desired by the Government may e secured expeditious-
Iv. The proposition was accepted by the lawyers for the Gov-
ernment, and it is now believed that the case will be brought
to a conclusion much sooner than otherwise. John . Mil-
burn, of the defeadant’s counsel, requested, and was granted,
an adjournment of the hearing until January 6, 1908, Mr.
Milburn said that “the Government desires the testimony  of
numerons witnesses, who hgve been-examined in many differ-
ent proceedings during the last few years, and in order to not
only save time, but also the presence of the examiner during
the taking of that testimony, we have wrranged for each side
to have its representative, and to go over together all the
testimony with the official stenographer. A large part of the
petition in this case conceerns what 15 known as the railroad
situation relating to freight' rebates, ete. We have arranged
a method of taking the testimony that will obviate to a very
great extent the calling of many witnesses, and the necessity
of having the examiner and counsel go from place to place
in the taking of testimony’”” Frank B. Kellog. counsel for the
Governinent, said that he had gone over the plan supgested
with the counsel for the Standard Oil Company and acquieserd
therein  Under the plan all necessary testimony of previous
cases will be read before an official stenographer.
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DISHONOURED CHEQUES.

A resident of many vears in the States who has late-
ly sailed across to London, gives an interesting recital
of his experiences in endeavouring to procure a portion
of the deposit lving to his credit in a prominent bank
at Washington, D. (., with which he has had dealings
for a considerable time.

Shortly before leaving, the gentleman referred  to
drew a cheque for £20, or about $100, hut on attempt-
ing to have it cashed, he was asked. to his astonish-
ment, to reduce the sum desired. being practically re-
fused payment on his cheque, although there was sev-
eral times the amount on deposit to his credit in that
very bank. The only alternative  offsred him was
that v I desired the full amount of  his cheque, he
should 1ot it he put through the Clearing-house  first.
This. then. he was foreed to do. with the vesult that he
was paid the amount al least two days and a-half later.
But this was not to he the end of his froubles. .\ day
or two hefore sailing he also made vhat =cemed secure
arrancements whereby cerfain funds were to be trans-
ferred hy cable to a TLondon bank. and there held, sub-
ject to his order. Tmagine. then, the surprize that
awailed him when. after a ten-dav vovage. he arrived in
Tonden only to learn that no remittance had as yet
been made.  In fact, it was only after the most urgent
cabling that he succeeded in aetting a vemittance of

even a small sum.
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He comments, “more in sorrow than in anger,” up-
o a condition of affairs that, if found in almost any
other civilized country, would lead to bankruptey of
the institution so repudiating its liabilities to deposi-
tors.—Commenting on the situation now facing the
people of the United States, he attributes it to a com-
bination of causes rather than to the act or acts of any
individual or corporation. Individual utterances, or 180-
lated corporate moves, could hardly of themselves so
fundamentally shake the financial strongholds of per-
haps the richest country in the world.  Usually for
some time previous to any precipitation of conditions
various aeencies mayv be secen at work. consciously or
otherwizc. bringing about. little by little, a situation
which, perhaps, first attracts the attention of the pub-
lic by the failure of some large banking institution.
Then do the mushroom critics arise.  Among such has
it appeared to he a peculiar delight to fasten upon some
individual as the cause, and crv  “BEurcka.”  These
pseudo-medics of the hody commercial put their fin-
cers upon a single spot and declare that there lies the
ceat of the trouble, when in truth the entire body is
diseased and the circulating medium or blood inocu-
lated with the virng “panic” hv name. due principally
to general unhealthy living and doing. TRecent acts of
certain corporate bodies and the vehement utterances
of America’s strenuous President have, without doubt,
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been moving factors in bringing about present condi-
tions. The Presidential throwing of the gauntlet into
the corporate camp, and the consequent retaliatory cor-
porate tactics have, of course, been of primary import-
ance in shaking the public confidence.

What would now seem, however, to have taken hold
of the people at large is a species of the hoarding
mania. Once the confidence of the =mall depositor is

_¢haken, generally by some large failure, the situation

becomes critical. We hear much of the moneyed Kings
of America in these days, and are wont to think that
they hold all the keys. That they hold many of them
iz true, but the key of last resort must necessarily lie
in the hands of the small depositor. What now seems
te be taking place in the States ix simply that the small
depositor, frightencd at the warring of the big powers
and the resultant upheavals, is taking his key of last
resort, quietly turning it upon his savings, and placing
it in hix pocket. Revolutions hegin at the foundations.
The servant girl is the originator of residential flats.

Though Washington has ever been financially much
more conservative than New York, vet less than a
month ago a number of elderly ladies residing there
might have been seen to take their all from the bank,
convert it into specie, place it in a safe deposit bok, and
turn the key, only going thither from time to time to
withdraw what their actual wants demanded, and thus
congtituting themselves their own hankers—as  Alex.
I’ope’s father did in the troublous times of the latter
Stuarts.  When such an epidemic »f hoarding once
becomes at all universal, it must necessarily cripple the
market and bring about just such a cituation as we now
witness. The existence of just such a mania is. in the
opinion of the writer, the more immediate cauze of
the crisis at the present moment.

It is such personal episodes as these that afford one
anvthing like an adequate conception of the depth and
extent of the existing stringency in American money
matters. The bank referred to above is one of the
coundest and safest in the city of Waschington.

What most surprises one familiar with panic condi-
countries—is  the

tions elsewhere—in semi civilized
artli of any remedial action on the part of the Ameri-
Practically nothing is done to re-
would

de
can Government.
lieve a situation which in Europe, he admits,
long since have been taken in hand by Governmental
action. Certainly some action, Governmental or other,
must soon be taken to restore the confidence of the
small depositor. Therein now lies the difficulty. The
small depositor holds the key. He must in some way
be induced to relinquish his hold.

A correspondent in a London journal received the
following reply to his query—“How is it that deposi-

tors whose cheques are dishonoured do not sue the
U.S. banks?”—“The cheques are not dishonoured.
The banks acknowledge their liability to pay them;
only they decline to meet them in cash, because they
have not got it. The American banks have suspended
paymeni ‘in cash,’ but do not close their doors, claim-
ing to be solvent if they return cheque for cheque, and
occasionally pay out a little petty cash. The reason
they are not sued is the difficulty hinted at by the great
lidmund Burke of bringing an indictment against a na-
tion. The well-known mark of a financial crisis in
America is that the currency laws become a dead letter.
The most powerful fudge could find no means of com-
pelling the banks to produce curreney which is locked
up in strong boxes and safe deposits, and the boldest
would hardly dare to compel them to close their doors.”

Well may we echo the exclamation of another absent
American in the rotwnda of a hotel m Montreal lately,

“Lucky Canada.”

THE 1HARBOUR AND THE CLOSING OF
NAVIGATION.

The business connected with the navigation of the
St. Lawrence for the season of 1907 has been brought
{0 a close. Taking it altogether, it has beer a fairly satis-
factory one to the country and all concerned with it.
The volume of trade, as indicated by the Harbour Com-
missioners’ returns of revenue, has been larger than
heretofore, so far as Montreal is interested, but the in-
croase is largely owing to the increased imports.

The season of 1907 is remarkable for the few ac-
cidents to ocean vessels on the whole route from Mont-
real to the open sea. Indeed, there has been none of
a serious nature or involving a great money loss. The
nsurance companies must necessarily have had a pro-
fitable season and this will doubtless go far towards re-
moving the false impression that the St. Lawrence
route was necessarily a dangerous one, and, in future,
it is only reasonable to expect that the premium rates

of insurance will be placed on a more equitable basis

than bas been when compared with other competitive
routes.

The success
of the Government in dredging
he lighting and extending the aids to naviga-
any and various ways has now made the St.
ation is on any other
re fully com-

that has attended the vigorous efforts
the Channel, im-

proving t
tion in m
T.awrence as easy and safe as navig
route, and when the works still under way a
pleted it will, with care and skill at the helms, be per-
haps the safest route of all.

It must be gratifying to the pride of the country that
the St. Lawrence route has attracted so many lines
bringing in so many of the Jarger class vessels to this
port and so equipped In every respect as to compare
favourahly with the best service on the Atlantic aus Te-
gards comfort and reliability. 'The credit for this re-
dounds largely to the owners and the responsible agents
who are among, chiefly, our enterprising Canadian fel-
low citizens.

As regards the affairs of our harbour and the pro-
oress towards the perfection of its trade facilities, which
have heen so long promised, there is not much to he
sajd at the present time. We are told from time to
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time that great things are to be accomplizhed in the
ticar future, but they are alwavs generalities without
any =pecific details “of what is contemplated. We are
civen to understand that much work is heing done, in-
volving much large expenditure for improvements. hut
whether by contract, or to whom, or in changes ol con-
tract, and at what cost. the public i< left in the dark.

This attitude of the new Harbour Board in this re-
epect, b= the more =urprizing from {the fact that the
worthy ond active chairman, who is <till a comparative-
Iv voung man, was hrought up ander environments that
must have impressed him  with  the importance  and
the benclicient effeets of the fullest publicity in all
matters aflecting general interests,

[tomoy be said, and very justly <o that the  new
Board has not vet had time to develop any  large
seheme of enlargement of harbour facilities. hut that is
scarcely any reazon for the extreme reticence that pre-
vails these davs, ax never before, as to what is going
on, or the cost of the works and_changes.

This reticence i= a mistake, and makes room ror all
Linds of rumours, some of which appear occasionally
a: ~cmi-official.

For instance, we were told a few dayvs ago=hy one of
cur most esteemed evening contemporaries that 1t was
decided to construct a svstem of elevated railway tracks
214 miles long on the harbour front <o as to bring the
second storev ol the new sheds into u=e, and that the
work could now he scen in progress, the cost of which
would he from three to four millions of dollars.

Of course, there was no present foundation for such
a statement, but it may become a reality for the future.
Without it the second storey of the sheds s prac-
tically worthless,

When writing in these columns =mne weeks ago, at-
tention was directed to the necessity ol more wharfage
space for the accommodation of ocean vessels at the
present time, and more especially for the future.  We
then pointed out the singular fact that one of the finest
and most spacious wharves, or piers,in” the port was
unused, althoush it had for some time been handed
over to the Government by the Poupore Company. the
sucees<lul huilders of it

That wharf and the <hore wings connected with it
are <ulficient to give reliel in a substantial way to the
coneestion now complained of in the upper harbour, if
onlv the facilities necessary for the trade were pro-
vided,

Doubtless this matter has been considered by the
harbour authorities, although not the least intimation
i-oiven of it The farge wharl and itx wings were huilt
by the Government, without anv cost to the harbour,
at the instance of the Hon, Me. Tarte, then Minister of
Pablic: Works—and whose name it officially - hears.
Surely =uch a gift as that is worthy of =omething more
than neglect, and the Harbour Board <hould find a way
el it heing  made, what it iz susceptible  of—
one of the most useful and valuable <ccetions of the har-
bour.  Indeed. it would not bhe <urprizing to find in the
immediate near future that thi particular section of
the harbour should hecome a oreat centre of activity,
and that part of the citv, fronting the river, the site of
many warchouses and elevators for the convenienee of
the producers of the country of every kind.

Ax regards the elevated railway the whole length of
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the harbour, which the writer in our respected contems-
porary saw—in a vision—as in progress, no doubt it
will in time become a reality.  Such a measure  has
heen advocated in these columns, from time to time for
some years. Such a measure would be costly, but in
the end the benefit to the trade and the best interests
of both the city and country _would more than justily
the outlay of money to secure it.

Such-a scheme ax an elevated railway would involve
ereat changes, and some difficult problems to solve. but
none Fo =erious that our astute engineers cannot easily
colve. .

Nafety rom ice-shoves naturally comes first, that can
he secured hy widening and raizing the level of  the
wharves extending from the Victoria Pier down to
the new “Tarte”™ Pier.  This would leave all the space
around the Victoria Pier on the low level for the river
craft that cannot use the high level wharves,

Looking backward to the time just preceding  the
Confederation of the Provinces, when cleven feet of
water on the Lake St Peter flate was the limit that
could be depended on, we now have a wide channel
of thirty feet at low tide all the way from Montreal to
the =ea, with the exception of two points—one below
Quebee, and the other a little above it—-where deep
draft vessels have to wait for the tide.

With the work now being pushed vigorously, even
those waits, <o common evervwhere, will after another
season’s work be avoided.

This great work in =uch a comparatively <hort time
is equal to any of modern times. and ix alike creditable
to all of the various Cabinets who have administered
the affairs of our progressive country of late years.

It is stated in the public journals that the (‘hairman
of the Harbour Board and Mr. Cfowie. his chief en-
gineer, are to make a visit to the old country this win-
ter for the purpose of getting new ideas and informa-
tion that will benefit the trade of the harbour.  Doubt-
less, that means also a consultation with the eminent
engineer who was in Montreal last summer on the invi-
tation of the Board, bhut whose presence, or rather what
he has done, has <o far been shrouded in mystery.

It is to be hoped when the Chairman returns he will
e able to report an enjovable and profitable trip, and
aive out information that may specify in a detailed form
the nature of the improvements he hax hitherto only
enunciated in such general terms that they convey no
meaning as to what they consist of.

Much is required to he done in the harbour to keep
pace with the requirements of the trade of the coun-
irv. in keeping with the great work that has  Dheen
done in the improvements in the river and the aids to
navigation all along the St. Tawrence route.

RESERVLES.

A notable feature in the reports of the banks, pre-
sented at the annual meetings, is the increase in every
mstance of the Rest Account. In pursuance of the
rule now universal in Canada. =ome of these institutions
have reserve funds equal to, or even greater than, their
share capital.  TUndoubtedly these reserves are the re-
sults of self-denial on the part of shareholders—among
whom, of course, the Directors rank very high—who
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have permitted so much to be deflected to such ends,
from their dividends. The wisdom of such action can-
not be questioned.  There ix an almost immediate re-
turn in the enhanced value of the stock, and it is the
Rest, or Reserve Fund, which changes what  might
otherwize be a speculation, into a stable investment.
While still the property of the shareholders, it is at
the same time a pledge of the good faith of their divee-
tors, and a security against miszfortunes, or evil day=.
In fact, no hank would be considered to be safe, or well
managed, which had not a considerable or vonerally
srowing Rest Account.

Why should not this be true also in the case of joint
stock, manufacturing, companie=?  Why should 1ot
charcholders in industrial concerns secure simiar ad-
vantages, at the cost of the like setf-sacrificas?  Why
should net a limited company be considered as neither
very safe nor very well managed, when it has not a 1e-
serve fund, ax have the banks with their unlimited
liability ¥ In other older lands, Reserve Funds are
wsually laid aside for emergencies by the  principal
manufacturing firms. In Great Britain, France and
Germany, it may be said that the establishment of a
est, is almost invariably contemplated, in industrial
enterprizes.  One of the chief advantages of such a
policy is the ability it affords to withstand  passing
financial storms.  Another advantage ix the freedom
with which they operate in their dealing with banis,
or in the enforced acquizition of raw material.

No one supposes that the bank ceserves are nol din-
ploved in the regular routine of business, nor i< the let
Account of an industrial company left to lie idle at sm-
ple interest. Its best investment mayv be in wages,or in
supplies of raw stock. Jut wherever it is. it forms a
definite sum of money over and above the plant vafue,
left in the husiness as a sccurity against the day of ad-
versity, and as a guarantee of the solvency and financial
ability of the company.

On this continent business is conducted on so rapid
a scale. and capital is, comparatively speaking. =0 hard
to come by, that it is quite the rule for companies to le
formed and to enter upon large operations with about
all their available money invested in their plants. For
working capital they depend in great part upon the
banks, and for the purchase of raw material upon long
credits or bank discounts.  The works” manager takes
his orders to the banker, and secures a loan to tide him
over until the first pavment for them comes in. Or he
grants a =pecial discount to hix customer. for some cash
in advance to be paid as soon ax hiz order is put in
hand. Without credit of some sort, such companies
could not exist for a month. Living from hand to
mouth. they pay heavy toll for monev. They have no
freedom of action, but must perforce finish and realize
upon one order before starting upon another.  Thev
live in constant dread of machinery break —downs.
troubles from workmen, or unprovided for difficulties
at the banks. They are like those living bridges of
simians travellers tell us of. which are kept up by each
one holding tightly to the tail of the next. so that if
one loses his grip. all must fall, in the utmost and
fatal coufusion. So when one of these concerns, a
bank, supplving firm, or even customer fails to main-
tain himself, or itself, dizaster comes to a whole de-
pendent chain.  The difficulties in the manufacturing

world in the neighbouring republic, as soon as the
banks got into trouble furnish iliustrations of this.

In a lcsser degree, the decreasing of the working staft
in the case of so many Canadian factorics during the
past few weeks, though orders were not lacking in =ev-
eral instances, shows how unable these are to hang on,
when some financial stress compels the banks to with-
lold their support. It is nothing =hort of ridiculons
that a determination on the part of hankers to make no-
more industrial loans for the present should hrinz such
consternation to firms cmploving mwany hundreds cof
mechanics, and using plants valued each one up alinost
t¢ the willion mark. Under capitalization, and draw-
mg all the profits from the works iz, of  course, the
cause.  1f all the capital ix in the plant, and W1 the
profits are withdrawn, calamity is alwavs lurking just
around the corner. A wise, strong directorate would
insist .on a Rest Account heing established {rom the
very first.  The get-rich-quick idea is had poliey alwavs,
Moderate dividends should be the rule, until the re-
serves al least equal 15 per cent of the stock value.

One admirably conducted large business is very con-
cervative in the matter of dividends, and retains a fair
proportion of its stock issuing rights. A month or
two ago when its bankers gave the esual warning  that
thev intended curtailing the discounting of accommo-
Gation paper, it simply issued a fow hundred thousand
dolars” worth of new stock. This was readily taken up,
and a fair working capital assured. The firm had sim=
ply drawn upon its reserves, and put them in  more
available shape. The lesson of the present temporary
squeeze will not have been taken home until the pro-
prietor sharcholders draw Joss than the whole of their
profits, and establish with the remainder a comfortable
reserve Lo be added to at every profit sharing Hime, =0
that the working capital may be cufficiently large to
stand independently of the  hanks. Manufacturing
concerns will do well to consider this matter of layving
ascide. o1 otherwize obtaining a reserve which will en-
cure them against paralysiz in times of stringeney at
the banl:= and enable them to prosecute their import-
ant designs with a comfortable anid safe independence.

PRESIDENT  ROOSEVELT™S  MESSAGE.

In officially addressing Congress, according to an-
nual custom, the President of the United States speaks
from a vantage point which should oive hreadth of view
“as well ax superior knowledge.  If his message s in-
spired by correct principles, it is the utteran-e of the
cenius of the whole Commonwealth, with aspirations
looking to the ideally perfeet | as near as may e a proof
of the theorem, vox populi, vox Dei. T lexs than this,
it will he prolably, either a partizan manifesth. or the
enunciation of the opinions of a mere faddist, whose
experiments may, or may not, hring disaster in their
train.

Opinions will differ ax to the appraizing of the long
address President Roosevelt sent to the United States
Legislators last week, but to those accustomed to the
freedom and libertv enjoved under British law, it will
not appear to bear many of the marks of divinity.
Much more paternalistic than any speech from a real
throne of empire for many long years past, its iater-
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ference with business, corporation concerns, and its
simple philosophizing upon well known matters, stamp
it as being intended for those who are considered as
gtill requiring much tender solicitous care.

It 15 foolish, the Message declares at the outset, to
withdraw money from:' the hanks and hoard it, for
though there are dishonourable men amongst them, the
business of the country is being conducted by men of
honesty wnd probitv. The bad characters must he pun-
ished, theugh some who have been misled may suffer
that
the Federal anthorities will he persevered in, and that

along with them. It is evident prosecutions by
having succeeded in securing necessary legislation the
President will “hew right up to the line, no matter
The light against the rail-

“There should be either

where the chips may fall.”

roads 1s alko to be continued.
a national corporation act or a law licensing railway
companies to engage in inter-state commerce upon cer-
tain conditions. The law should be so framed as to
give to the Inter-state Commerce Commission power to
pass upon the future issue of seeurities, while ample
means should be provided to enable the Commission,
whenever. in its judgment, it is necessary, to nake a
physical valuation of any railroad.  Railroads should
be given power to enter into agreements, subject to
these agreements being made public in minute detail,
and to the consent of the Interstate Commerce Com-
Until the national Gov-

control of interstate

mission being first. obtained.
ernnient com-

merce, - the exercise of the authority it already pos-

assumes  proper
gesses, it will he impossible to cither give or to get from
the railroads Moreover in
my judement, there should be additional

full justice.
legislation
looking to the proper control of the great business con-
cerns engaged in interstate business, this control to be
exercised for their own benelit and prosperity no less
than for the protection of investors and of the general
publie.”

[t 15 scarce likely that Congress will give to the Ex-
ecutive much more power to deal with railroads than
it already possesses, in the face of the declining re-
venues and falling stocks of these corporations.

The President is still the great antagonist of the
Trusts, but he naively remarks that the anti-trust law
“should be so amended as to forbid only the kind of
combination which does harm to the general public,
guch amendment to be accompanied by, or to be ineci-
dent of, a grant of supervisory power to the Government
over these big concerns engaged in interstate business.
This should be accompanied by provision for the com-
pulzory publication of accounts and the subjection of
books and papers to the inspection of the Government
officials.””  He would provide that “reasonable agree-
ments between, or combinations of, corporations should
thev are first submitted to and

be permitted, provided
approved by some appropriate Government hody.”
The of a greater elasticity in the currency of
the country is dealt with briefly. He is acting under
advice tendered from many quarters lately, when he
says :—“Provision should be made for an emergency
The emergency issue should. of course, be

need

“currency.
“made with an effective guaranty. and upon conditions
“carefullv  prescribed by the Government.  Such
“emergency issue must he based on adequate securities
“approved by the Government, and must he

“under a heavy tax. This would permit currency he-

izsued:

“ing issued when the demand for it was urgent, while
fell off.”

There will be much difference of opinion upon the ap-

“securing its retirement asz the demand

propriaieness of this remedy for financial trouble,

though if it is feasible it ought to work well when pro-
perly safeguarded.

He is not in favour of any serious tariff reform, and
his opinion that a protective tariff requires revision
at least once in a dozen years, is not remarkably origin-
al. He finds opportunity here to get solid with the
working class.  “There must always,” he says, “be as
“a minimum a tariff which will not ouly allow for the
“collection of an ample revenue, but which will at least
“make good the difference in cost of production here
“and abroad; that is, the difference in the labour cost
“here and abroad, for the well-being of the wage-worker
“must ever be a cardinal point of \merican policy.”

He 1s also in favour of an Eight-ITour Law, and of
compuisory investigation in cases of industrial con-
troversies leading to strikes and lockouts.

As we have expected, there is a reference to pulp-
wood, looking to the free introduction to the States
of Canadian The delightful simplicity
—the naivete, of his remarks in this respect make them
worth quoting:—“There should be no tarill on any
“forest product grown in this country; and, in especial,
“there should be no tariff on wood pulp: due notice of
“the change being, of course, given to those engaged in
“the business, so as to enable them to adjust them-
“selves to the new conditions. The repeal of the duty
“on wood pulp should, if possible, be accompanied by
“an agreement with Canada that there shall be o ex-
“port duty on Canadian pulp wood.”

This is slightly different from ..
pressed idea in 1891 respecting the U.S.
with thi= country, when the ironmaster hailed the Me-
Ninley Bill as a certain means of driving Canada into
the Union, and of making the Dominion “a source of
serious trouble and danger” to Britain. The inclina-
tion is now towards milder measures, and the wielder

raw 1material.

Carnegie's ex-
relationship

of the big stick will “roar me as gently as a sucking
dove.”

He has an immense dream of bisecting the country
from North to South, and from East to West with a
great “cross” of deep water canals, which is probably
his way of bringing the hated railways to time, and of
inspiring hope in the labouring classes. No doubt the
benefit to the United States would be great, if ihis
grand idea could be carried out. Tt is just possible
though, that his people will be rather tired of national
canals by the time the Panama cutting has been com-
pleted.

In twe respects the wide-awake President does Can-
ada the honour of showing her the sincerest flattery of
direct imitation. He recommends a standardization of
orain. such as has been so successful with us, and he
advises the foundation of a Post-Office Savings Bank
\“.\'stt*m. Tle wants the postal parcel delivery extended,
{hough retailers are generally helieved to be opposed
to it. Alaska, he thinks, should have some simple form
of local self-government, presumably much as is en-
joved in the neighbouring Yukon istrict.  He also
recommends that the rights of citizenship he conferred

upon Porto Ricans’.
Fveryone knows how heavily over-astimated were the
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THE CANADIAN BANK OF COMMERCE.

The Canadian Bank of Commerce reports an excellent busi-
The
Net Profits were $1,752,319, or more than 171, per cent. on
the Paid-up Capital. This, with the balance at credit of Pro-
fit and Loss Account from last year, warranted quarterly
dividends at the rate of 8 per cent per annum, leaving the
large undistributed balance of $675.912 to be carried rorward

The Circulation also shows an increase. Deposits were fully
maintained, the aggregate being $87,041.058. (oin with Bul-
lion and Dominion show a commendable ratio. Call Loans are
greater by $3,694,000 and Public Discounts less by $3.230,000.
The annual meeting is announced for the 14th January, 1908.

ness for the twelve months ended the 30th November.

WORLD’S PRODUCTION OF PETROLEUM.

The following table shows the world’s production of crude
petroleum in 1905 and 1906: —
1905.
Barrels.

1906.
Rarrels.

126,493,936
59,043,829
7.599,024
3467967
6,378,184
4,015,803
1.341,157
569,753
579,101
42,419
50,000
30,000

United States
Russia in % ww
Dutch East Indies ..
Galicia ..

Roumania . .

134,717,580
54,960,270
7,334,310
5,765,317
1,420.987
4,137,098
1,341,157
634,095
560,963
37,720
44,027
30.000

India

Japan

Canada ..
(ermany

Peru ..

Ttaly .. .
Qther coungries

214,411,173

213,983,524

Totals

In the above table the U
ed the production of Japan and Ttaly in 1906 and of “other
countries” in 1905 and 1906 The largest world’s produetion
on record was in 1904, when the total was 217,589,434 barrels.
This large total was due to the production of Russia, which
in that vear was 78,536,655 barrels. while that of the U.8. was
only 117.080.960 barrels.

The production of crude petroleum
569,753 barrels, valued at $761,760, or
harrel. The production in 1905 was 634.095 barrels. valued at
£556,028, or- $1.35 per barrel. The variation in price from
tr month throughout 1906 was very small. January
reached

S, Geological Survey has estimat-

in Canada in 1906 was
i average of $1.337 per

month
opened with crude oil at $1.38; in April the price
£1.40; in July it receded to $1.38, and in September to $1.34.
Prior to 1895
sold at
the producers

which rate prevailed until the end of the year.
the production of petroleum in Canada was prices
established by the Petrolia Oil Exchange, now
(Canada imported petrolenm
ended

make sales direct to the refiners.
in 1906 valued at $1.671,112 and in the nine months
March 21. 1907. $1.283.130.

— Farmers in the western States are anwilling to  accept

script in lieu of currency, for their cotton and other erops. It
allowing

who are
just  at the

need,
and

is only those who are in absolute
their  produce to go
when exporters are anxious to meet thair orders and advances.
and the country really needs the cireulation, trade is falling
off.

forward, time

P

__The Canadian Shipbuilding Co.. at Bridzeburg, Ont., which
has been closed down for a month nas re-commenced opera-
tions

-

Craigmont, Ont.. has closed

—The big corundum mill at
and two hundred men will be

down for a couple of months.
thrown out of work.
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FIRE RECORD.

The losses occasioned by the fire which swept Alameda,
Sask., Dec. 6, are estimated at about $230,000, divided as fol-
lows:— King Brothers, butchers shop, $2,000; Broadfoot’s Am-
erican Hotel, $20,000; Emerson's livery stable, $4,000; B. B.
Teed, law office, $1,000; R. T. Gibson, men’s store, $14,000;
flopper Brothers, general store, $25,000; Cronk and MeDowell’s
mmplement warehouse, $15,000; Wood Gibson, general
store, $14,000; Brown Iumber and Hardware Co., $25,000;
Farmers: Elevator and Trading Co., $50,000; Masonic Hall, $2,-
000: Crown Lumber and Hardware Co, $20,000; Brighton Ho-
tel, $20.000.

The G.T.R.

and

station at Harrisburg was burnt Iriday last.

I'he store and of the Orton Mercantile Co., Orton,
Alta., Loss $4,000, with $1,700 insurance.

The elevator owned by the Smith Grain Co., at Wood Bay,
was destroyed by fire December 2. Loss, $6,000.

Semator Davis’ sawmill at Seldom Seen, was destroyed by
fire December 4.

Two big barns near Tracadie, P.E.T., were destroyed by fire
December' 5. One was the famous Glenaladale barn, 300 feet
long owned by Major C. MecKinnon. It was built by Sir Wil-
liam Macdonald. of Montreal, at a cost of $22.000. The other
McAulay, of Black River. Sev-

stock

was burned Dec. 6.

barn was owned by John A.
cral animals were destroyed.
Fire did $2,000 damage to the storeroom of the Royal Hotel,
Guelph, December 5.
The restaurant of Kid Gaines, at Saskatoon. was burnt De-
Loss, $6.000.
The tailor shop of .J. B.

cember 5.
Lalonde, Lancaster, was destroyed
by fire December 5.

The premises of th: Winnipeg ('lothing Co, Winnipeg, were
badly scorched by fire December 7.

A bridge on the main line of the Canadian Northern, east
of Marchand., was destroyed by fire December 8, and the line
was blocked for seven or eight hours.

Fire damaged the shipping building of the
Mfg. Co.. at Guelph, Monday last.

A $30.000 blaze occurred at Vegreville, Alta., Monday.
Alberta Hotel, J. J.
cupied by M. A. Dutcher. were destroyved.

Miss Campbell’s millinery store, St John, N.B.,
aged by fire Monday to extent of $1.000.

Taylor-Forbes

The
Mohr's store and an office adjoining, oc-

was dam-

BUSINESS DIFFICULTIES.

Recent assignments in Ontario inclnde:--A. Parker and

Sons, furniture, Elora: J. AMeOrmond, general store, Hailey-

Port Perry: Fierheller,
Atwood: S Al

tobacco, Toronto;

Jonathan
Woodstoek: T.. .J.

bury: Lane, grocer. Cyrus

~inelair, trader,
\Whiteley,

Walter PFrisby, baker, Haileybury: New York Chiness vafe,

cheese,

Kilgore, grocer, Listowel; W. F

London: Henry Wing, trader, Shipka. The Simeoe Coat and

Attt (o, Ltd., is to be wound up The American Pants and

Overall Co.. Ottawa, iz offering 50 per -cent. il. J. Sims Co.,
Ltd., hats. ete., Ottawa, are asking an extension.

In this Provinee, there have been a awmber of small assign-
ments, Thos. Violette, restaurant, Cabano; Lan-
gevin and Lemelin, contractor, city; W. J: Assetels, trader
hats, ete., Quebecs

including:

and liquors, New Carlisle; Theo. Dubue,
Jos. Tetu, Degele: Hat
Works, city; Nap. Gauthier. grocer, city: Henri Ounimet, shoes,
city; A. T. A. Gigouese, trader. St. Jerome: LN AL
trader, St. Phillipe d’Argentenil; Afred Vichand and Co.,
tailors. Richmond; Jos. Bissette, general store, St Liboire; P.
Wilbrod Hardy, grocer,

lumber, ete.. Ste. Rose dun ('rescent

(‘arriere,

Provencher, contractor. Stoke Centre.
Quebec, has settled at 40 per cent. cash.
The liabilities of Moses Genser. tha absentee proprietor of
the Dominion Dry (toods Co.. will probably reach  $80.000.
A statement of the assets and liabilities of Gaston de Wer-

themer, who assigned last week and who carriad on a drug

pusiness under the name of Compagnie e Afedicine Francaises
Patentees, 73 St. Denis Street, city, has heen filad. The liabili-
ties are ?:434,000, but the actual value of the assets has not
been determined, though it will approximate the liabilities.
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The principal claimants are: -Rolland Prefontaine, $3.035: Ed.
Montet, $300: Dr. H. Jeannotte, $700; S. '. Forbes. $8.808;

Chenal, Douilhot and Cie., Paris, $6.500; M. Ogilvie, $8.5007

Jank $2.000 and O. Constantineau A50.

lastern Townships

The Waters Printing and Publishing Co. Ltd, city nas been
placed in liquidation, under the provision of the Winding-Up
Order Acet. at the request Westzate and  lewis,
traders, whose claim amounts to $3.207. Messrs. Chauvin and

of Messrs

Jaker appeared on behalf of the insolvent company and con-
Althongh
o statement of the assets and liabilities has not yvet heen filed.
«( $17.000 The

cented to the order being granted, which vas done.
it is estimated that the labilities will not exee
meetimg of creditors has been fixed for the 23rd inst. The
Waters,

James Birchenouzh, acconntant, i March

husiness was tormerly carried on by Lo 15 and AL F.
but was acquired by
Jast, and carvied on under the name and style of the Waters

Printing (o, Federal charter was

Later a ipplied” forand

granted, formine the concerns into a joint stock company. to

manufacture extensively loose leaf sys<tems. as well as to do

commercial printing: hut the finaneind <tringency now  exisi-

ing caused such reduction in eapital Aok aerecd to he sub-
seribed tor as to make it impossible to snecessfully operate
the extensive plant acquired by the company.

The New Ontario Trading Co. North
N L. Martin of Toronto, with Habilitics of $40.000.

The ereditors of Wi, Malloeh and Co. London, have given
the firm an extension of time to arranze for snrying on the
$45.109,

<upplied  for unfinished

v, has assigned to

business.  The <tatement  presented shows asscts of

besides amounts earned and material
and liabilities consisting of @ mortaaze on real es
o $10.740

contracts:
fate of $5.000 and interest. and unscenred liabilities

1+ is thus <cen that the firm has a large surplus.
Osem Daoust, plumber, city, has consented  to make an
abinidoment of his property for the heneiit of his creditors.
e \\.\\-nl into lquidation at the request of Amiot. Lecours and
Lariviere, whose elaim is #3890, Joseph Charbonnean, clerk in
the employ of the petitioning firm, has been  appointed  pro-
visional guardian v

\ tinal dividend of 308,¢ was dechired yesterdan by N. L
Martin and Co.oin the estate of Matthew
Credit, The liabilities are about
Swartz formerly conducted a store on York Street here.
\W\ath S1.500, 'l'ulvw]»hurv

Bechard, an Fast End grocer, city. Wednesday assigned for the

Swartz,

;1'1*“0}‘.11
£5.000.

storekecper of Port

liahilities amounting  to aboutl

benelit of his creditors. The assignment was made at ihe re-
ciest of Dame Evelinag Cusson, whose elaim amounts to $200.
stock  of
The principal claimants are: Marie
Sav-

nrocories, book debts, car-

The asscts consist of a

yiages, horse and harness
Cusson, 600 15, Cusson. 22005 Do Cusson, $100: and ¥
ariet., %200 Chas. Langlois has  been appointed provisional
guardian,

An application i~ to be made for the winding ap of the Up-
per Ontario Steamship Coo of New Liskeard.  The petitioners
are Burrows, Sullivan and Williame Pollard, and in their affi-
davit they <tate that 170 110 Norris, the secretary of the eom-
pany. has admitted that unless further funds are fortheoming
the company cannot earry on business.

The Chathom Mineral Water Co. Chathaun, has a

Flemine, Tillson and Co. Chatham, issning a writ

toned as

a result o of
for a coal hill of $416
writ the officers took
liabilitios inclinde o mortonge of #15.000 with intersi, a bank

Tmedictelv om heing <erved with the

<teps for assienment. The company’s

overdraft of several thonsandss and a number of <mall ae-

count<.  The company was capitalized at =65 G, fhe stoek-
holders bheing mostly loeall to conduet a hotel aad haths, which

in many wavs were a boon to the citv, Yt efforts ro promote
Insiness were disappointing.

Applieation has been made to wind up Kurtz and MeLean.
Stratford, bheing
Youne. who s a erveditor for

gas engine manufacturers, of the :|1v|\lir‘.'m
the former president. My 1o
@35 The company assigned on December 9.

The authorizd capital was

There is o mort
eage of X10.0000 on the property.
40,000 in 400 <hares. of which 212 were naid up.

v 1L Gauvreeau. general merchant, city, has assigned on de-
mand of 1. 11 Wolft and Co. The liabilities are about $15.-

000.
Commercial failures this week in the U

X as reported Ly
Dun and Co. are 316, against 259 last week, 321 the preceding
[ailires

week aeninst 233 the corresponding week last year

in Canada number 20, against 34 last weck, 3% the preceding
week and 33 last year. Of failures this wezk in {he United
States, 133 were in the East, 86 South, 75 West, and 22 in the
Pacific States, and 132 report liabilities of $5.000 or more against
096 last week. Liabilities of commearcial failures reported for
November are $17,637.011 $11.980.782 for  the

period a year ago.

against same

Meetings, Reports, etc.

THE BANK OF OTTAWA.

The Thirty-Third Annual Meeting of the Sharcholders of The
Bank of Ottawa was held on Wednesday, the 11th day of De-
1907, in the Bank.
Messrs, H. N.
lidwards, .J. M.

cember, Among  those present  were:—

3ate, Newell Bate, Hou. Geo. Bryson, J. C.
Edwards, H. K.
D. Fra-

. John

Courtney. C.M.Goo A T
Fraser, W 110 AL
Garrett, Geo. Man, ML\
David Maclaren, D. T Masson, R AL
Murphy, Denais Slurphy, Geo.
Riopelle, C.

Fgan, A. .. Forbes,.J. B. raser, ..

ser, Rev. T. Hay. Gen. N
J. MaceCracken,
Mather, W . D,
1. Perley, M.P.,
1. Russell. 7. ).

Moved by Rev. T.

Morris, John [,
Mattawaz: JJos.

Whyee.

Rankin,

Wilson, J. (.

Colin

Garrett, seconded hy Jlr. Joseph Riopelle,
“That the President take the chair and the General Manager
e requested to act as Secretary. ~Carricl.

The Chairman then asked the secretary to read the
REPORT OF THE DIRECTORS.

The Divectors have pleasure in submitting  to the Share-

holders the Thirty-Third Annual Report. showing the result of

the Bank's business for the year ended 30th November, 1907,

together with the Balance Sheet of the Bank on that date.

Balanee at eredit of Profit and Loss Acconnt on
30th November, 1906, was .. .. .. .. . .. & 236,512.95
Net Profits for the year ended 30th November,
i007, after deducting expenses  of manage-

and  making provision

ment, necessary
for interest due to depositors, aneawrneld in
terest on cnrrent loans, and for al had and
doubtful debts. and contingencies 443,288.09

$679.801.04

Appropriated as follows:

Dividend No. 62,
15t March, 190

Dividend No. 63,
Ist June, 1907 .

Dividend No. G4, 214, per cent, paid
2nd Neptember, 1907

Dividend No. 65,
comber, 1907

\pplicd in reduction of Bank Pre-

£

21/, per cent, paid
i 75.000.00
21

U, per cent. paid

7500000
Lo 75.000.00
payable 2nd De-

75.000 .00

46.963.5

mises and furnitvre

Transterred  to  Officers’  Pension

Fund 5.000.00

—— 351.968.56

Balance carried forward at eredit

of Profit and Loss Account 832.48

Your Directors desire to express their leep regret at the
loss sustained by the Bank since the last annual general mm)t‘-
g of the shareholders, {hroueh the death of Mr. John Mather,
who had been a member of the Board since 1880, The vacancy
{hns created on the Directorate was filled. ny +he unanimous
cloetion of Mr. 1. €. Whitney to the position.

f the Bank have been openeid during the vear at

Branches o
Bridge Street, in fTull. and sub-offices at

Cobalt, Ont.. and on

Moose Creek, Ont.. St
part of the city of Pef

The buildings allude
course of erection have
Directors tound it nec
mises for the occupatio
it was also considered
ner of Gladstone Ave.
building is now being ¢

The Directors have ¢
Shareholders a By-Law

Notes in circulation
Deposits bearing interes
Deposits not bearing int

Deposits made by, and |

Capital (paid-up)
Rest ..
Dividends unpaid .. .. .
Reserve for interest and
Rebate on current discon
Balance of Profit and L

Specie s s
Dominion Notes o
Deposits with Dominion
culation PR
Notes of, and Cheques o)
Deposits made with, and
Canada .
Jalances due from Agenc
or Agencies, elsewher
Kingdom R
Balances due from Agenc
or Agencies, in the U
Dominion and Provineial
Canadian and Municipal
Colonial ~ Public Secw
€ 132,000 Steg.. Britis]
Railway and other Bonds,
Call and Short Loans on S
Call Loans on Stocks and

Current Loans iu w
Overdue debts (estimated
Real Istate, other than 1
Mortgages on Real Estate
Bank Premises

Other Assets not included

A By-Law to increase tl
three to five millions of d«
shares of $100 each was car
to read so that the necessi
days on the declaration of

obviated.

The usual votes of thank
and to ‘the General Manag

passed.
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in the United
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asrph Riopelle,
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d the
o the Share-
y the result of

ovember, 1907,
1 that date.

443,288.09

$670.801 .04

351.968.56

£327.832.48

regret at the
general meet-
~ John Mather,

The vacancy
he unanimous

\g the vear at
sub-offices at
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Moose Creek, Ont.. St. Aundrews, Que., and in the
part of the city of Peterborough.

The buildings alluded to in the last report as being in the
course of erection have been almost entirely completed. Your
Directors tound it necessary during the year to acquire pre-
mises for the occupation of the Branch opened at Cobalt, and
it was also considered desirable to acquire a site on the cor-
ner of Gladstone Ave. and Bank Street in this tity, where a
building is now being erected.

The Directors have decided to submit for the approval of the
Shareholders o By-Law authorizing an increase in the Capital

CGCENERAL

southern

STATEMENT OF

by $2,000,000, to be availed of, as usual, in such amounts, and
at such times as the Directons may determine, the intention
being to allot the new shares from time to ‘ime. as required,
but no allotment is contemplated for the near future.

The usual inspections of the offices of the Bank have been
made during the year. The officers of the Bink continue to
perform  their respective duties to the
Directors.

satisfaction of  the

All of which is respectfully submittod,
’ GEORGE 1TAY,

President.

As on 30th Novembor.

LIABILITIES.

Notes in circulation

Deposits bearing interest
Deposits not bearing interest
Deposits made by,

and balances due to other Banks in Canada

Capital (paid-up)
Rest ..
Dividends unpaid S
Reserve for interest and exchange
Rebate on current discounts

Profit and

Balance of Loss Account ~arried forward

ASS

Specie .. oo o

Doniinion Notes & Ay %G wW RA EE EE EE Gl %4 5. 58

Deposits with Dominion Government for Security of Note Cir-
culation e

Notes of, and Cheques on, other Banks .. .. . .. .. ..

Deposits made with, and Balances Jdue from. other Banks in
Canada

Balances due from Agencies of the Bank, or from other Banks
or Agencies, elsewhere than in Canada  and the United
Kingdom e o S Y TP

Balances due from Agencies of the Bank, or by other Banks
or Agencies, in the United Kingdom .. .. .. .. .. ., .,

Government Necurities

Dominion and Provincial

Canadian and Municipal Securities and British or Foreign or
(‘olonial  Publie Securities other than “imadian (including
£132.000 Stg.. British Consels at S0)

Railway and other Bonds, Debentures and Stocks

Call and Short Loans on Stocks and Bonds in Canada

Call Loans on Stocks and Bonds elsewhere than in Canada

Current Loans .. e

Overdue debts (estimated loss provided for) .

Real Estate, other than Bank premises

Mortgages on Real Estate sold by the Bauk

Bank Premises .

Other Assets not included under foregoing heads

A By-law to increase the Capital Stock of the Bank from

three to five millions of dollars by the issue of 20,000 mnew
shares of $100 each was carried, and By-Law No. 6 was altered
to read so that the necessity for closing the books for fifteen
days on the declaration of each quarterly dividend might be

obviated.

BRYSON, HON. GEORGE.

© LIABILITIES AND  ASSETS.
1906 . 1907 .
h $2.825,100 .00 $2 842 485,00

$19.489,739 .00

3.624,950 .76

FIO494.323 .5

3403040612

23.114.689.76 22 088,769 .99
13.920.05

(S

5.954.000 8] $25.831.254 .99
3.000,000 .00 3.000.000 .00
3,000,000 . 00 3.000.900 . 00)
149.031.73 (2.147.50
41.832.00 35,345 00
72,552.00 84,355,000
236.512.95 6.499.928 .68 327,832 48 (G.522.679.98
$32.453,038 .49 832,353.934. 97
ETS.
$ 736,454 58 $ THIN14.10
1,921,833.25 1.736,0645.75
150,000.00 150,000 .01
1,034,192 .24 351.714 .49
1.138.959 .51 1,160,331 .98
392,078 .51 260,277 .58
498,876.82 6G2.713.99
898.434 .11 O11,750.87
1.0S5.176.04 1,046,935, 76
T48.635.07 73356907
2,696,982 .80 78623039
650,000, 00
- — 11.951,622.93 - 8.455,900 .98

........ 19.815,033.79
100,860 . GS
37,141 .46
21.880.80
525.000.00

5.
2.308.83

23.206,704 .93
36,912.70
26,068 .45
26,335.20

600,000 .00
2.003.71

$32.353.934.97
BURN,
Genoral Manager.

%32.453,938. 49
. GIORGE

The Serutineers reported the following centlemen re elected

directors:—

BATE, HENRY N. MACLAREN, DAVID.
TURPHY, DENIS,

PERLEY, M.P., GEORGI II.
WHITNEY, EIZNVIN

EGAN. HENRY K.
FFRASER, JOHN B.

HAY, GEORGE.

The usual votes of thanks to the President and  Directors,
staff,

passed. I

and to ‘the General Manager and were unanimously I

&
At the meeting of the Board held subsequently, Mr. George
fay was reelected president and Mr. David Maclaren vice-
resident for the ensuing year.
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e
—There is evidently no abatement of the enthusiasm with
(hief Ranger, Dr. Oron-

which the cflorts of the late Supreme
Independent Order of

Jon. E. G. Stevenson.
Husiness of the Order
irre-

associates, inspired the
the genial and able r

the immense

hyateki and his
Yorestors. Under
the present Supreme (hief,
je bein: enlarged, and [mmwntml with a

An enjoyvable

zoal which is

evening was spent with high officials

sistible.
asion of a dinner

'r_'l\'t’ll in honour

of the oreanization on the oc¢

o) the Suprame Chief Ranger last Satuvday in this city. lLet

ters 0 regret were read during the eventig from Sir Wilfrid

Lanrvier. M. 1. L. Borden. [Lieutenant-Governor Jette, Mr.
Among the

Justice Lafontaine.

Qunt-Pierre and Mr.
Ion. Lomer (touin. Mayor

table of honour were:

Lacoste, Hon. Eliott ‘.
. TS Ald. Lavallee,

Justice
guests al the

Ekers, Sir Alex Stevenson. Mr. T. .
- Judee Choquet,

Litions oY

Mr. o
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5 per cent for the year.

i

erred to elsewhere.

he Bank of Ottawa is ref
slared a dividend of

he Northern Bank of Winnipeg has d=

Bank of Toronto shows net

he annual statement of the
or at the

fits for the year ending November 30, of $386,635,

pro
rate of 14.70 per cent on the paid-up sapital of $4.000,000.
Montreal exchange rates: Sterling 60 days, 7 1516 to T
do. =ables, 9 7-16 to 9 15-32;

b 185

francs, 5193 to 1-16.

12 do. sight, 9 5-32 to 9 3-16;
In New Yoik, money on €
0 and 90 days,

all 6 to 22
10

cent: last loan 6 per cent; time loans, ¥

per

per . cent. Mercantile paper 7 to 8 per cent. Sterling  exc.

steady at 4.85.20 to 1.85.25 for demand and at 4.79.85 to
U.S. Steel, com.,

29

1.79.90 for 60-day bills.

Bar silver o6l .
In London, bar silver
Discount rates:

26 1-16d per ounce.
short bills 574 to

My |n't'fm'rvd 875
mey 3l to 4 per cent.

A sty IN.C

P. K. Leblanc. Mr. ¢ 1. Catelli, Ald. Nault, Ald. Payette, Ald. Xl

O'Cornell, Ald Turner. Ald. Robillard. Al Bumbray. Sema- ¢ per cent.  Paris exc.oon London 23 franes, 20 centimes.
tor Maekuy. Hon. k. 1 Flynn KO- Mogsrs. F. 8. Mackay, Berlin 20 marks 52 plennings. British Consols 82 11-16 to
and Vietor \Morin. 82 15-16.

The Provincial wnk of Canada took p:;«l-“inn nf their The following is a comparative table of stock prices for
renovated headgiarters, Place " Armes, this week. The im-  the week ending December 12th, 1907, as compiled by Messrs.
prmnnn'nt\’ reflect the utmost ceredit upon all concerned, and \ieredith and Co.. stock Brokers, Siontreali—
are indicative it is hoped of the bright future of the institu- ) . ]
tion No doubt the rented offices in the building will be at a STOCKS High- Low- Tast  Year
]nrn-mimn. and |nm|m-v a considerable revenue. M. [Larose. Banks: SQales. est. est. Sale. ago.
formerly of the Quebee Bank, becomoes manager of the Mont- Montreal. 123 298 V25 226 256
real I»rz‘nn'h, the head office requiring the attention of M. Commerce . . 56 160 139 159 175
Bienvenu. the General Manager, and L. S Ganthier, Assizt- Molsons. . — 88 186 86 186 212
ant Manager: Alex. Bover becomes Qeeretary.  The Board of kastern Townships 19 150 150 150 .
Control (-uln~i~\~' of Sir Alex. Lacoste. Dr. 1. P Tachapelle, Hon. Merchants 115 153 150 15015 169
Lomer Gowin, 1. Laporte. 1. Bienvenu and AL G Hamelin. Royal.. 12 2181, 218 218 2421/,

Quebec 7 125 12:4 124 140

Betore one of the city Police Magistrat <, 2 man named Hochelaga .. .. - -+ - 17 1363, 135 1363, 159%
f\eisider was on Wednesday conviet «d - of wanufacturing and Nova Scotia. 12 275 273 275 205
having in his lm“v«iun an artificial butter, made from cot- Union. 4 125 125 195
ton-seed oil, milk. and beef fat. The defence was that the
material was known as Lorino, not s an “mitation ol butter. Miscellaneous:

and \‘\’:l- intended for rnnffvtiunm‘-‘" .\~w" Ul.\l,\'- \ ﬁn-v of .*_NIN\ oy Dartidy o e o 133 o oo 189% Lo,
wis imposed. the ‘u-n«-vuhun snecessfully contending  that i ‘ X > ‘ 139% H% ! 7
however it might  be named, the substanee  was liable to be “.”“l‘ M"l\" 429 180 h} ld} _.4z_)

' - l'oronto StU.. 421 96y, 9 9% 115%

mi-taken for butter. Halifax Blec. Ry. 20 07 96 97 1041/,
N one will be sorry to hear that St Lawrence River navi- '\‘lf““"”l'rx‘r‘“ ) '-3'—i” _'.7_ 'ﬁ o
gation hns remained open well into the middle of December l{lf“l. & .l)nt. Nav. (')u‘ ')4. Lt,) ol ()_7, ?4
this year, \ocarge of pig-iron from Great Rritain made the Mont l,l_uhl,’ H.. & Power l%f}h :‘i j>.‘:’ T._) 34
passage Lo \Montreal on Wednesday.  Apart from the risk ow: l\\ ‘\ti“"l *\ (.0“1- '.‘"l "—‘ >4 ""” 4‘_1'
ing to the shertening days and the romoyal of  temporary yom. lron & Nteel, com. 580 53, 4% WA 273,
\\1’1‘0\\. there is no rl-;\mn.\\'h\' the channel <lonld not be u=ed Do. Pret.. 411 41 393,  40% (39
Hn"l»u;_'h the greater pur\'\«»nvnf thi= month pach vear. It jo  Dom. (‘.“%lL t‘t'fll» 157 1 41? 40 1}1/2
usnally felt, however, that the game is not worth the candle. pDom. Coal, pid. 30 99 !!§ 98 115
: 2ell Telep. Co.. 59 122 120 120 14814
Laurentide. pfd. 79 1021, 102 1021/,
Ogilvie, pfd.. 5 114 114 114
FINANCIAL REVIEW. Textile, com 40 45 44 44 -
Textile, pid.. 124 80 Y. 1Y 101%
Montreal. Thursday, p-oe. Dec. 12th. 1907, Lake of “VOOJS' . 216 72V, 70 T2V, e
Lake of Woods, pfd... 100 1011, 1011 1011, 108%
The slackness in the purchase and =ale of stocks and othe
securities <o characteristic of the holiday seazon i< oupon ns. =l — = -
Wi gl Padre Needles

accentuated <omew hat by cont
There iz, however

and tor some weeks past
buying ol small or moderate lots of oilt-»lge stoceks.

offered tor sale

considerabile

Any-

ix eagerly picked up

thing of undoubted value
by |umph~ who have the wherewithal. A comparison of the
quantity of shares =old during the corresponding week of 1906
shows 349 of bank stocks, 18,208 miscellaneous. RS R R
worth of bonds The subjoined table gives the quantity during
the present week.
Rumours of embarrassment _of which the qir is full <hould
them are too

be taken with a large pinch of salt —most of
consideration.  As already

absurd tor serious

banks all over the Dominion are maintaining the cust:

pleasant relations  with Jdeserving  customers. The peri
ments of the hanks continue to give evidences of

\Merchants Pank
ov cq-.l;\l to 15.7
av

state
and careful management The
4 for the six months,

of

aperity
profits of $473,14
per: annum.

cent The propnrti«m immediately
1 maintained.

assets to deposits 18 W

mentioned, the

mary
odical

1\\’1»
hows
3 per
wulaible

10 OENTS

VARSITY,

8 CENTS.
#

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

m‘ondonnlmdby

S. Davis & Sons,
MONTREAL. Que.

—The estimates f

or the ye
) b]f-m}xght d(_)wn by the Finance
of $119.237,091, an increase o
mates. is s 5706
nmd_b Of this sum $76,87]

MONTREAL WH(

_ Montre
_Since the closing of navigat
ting goods into store f-rmnctl
efforts being made to L;lkel«
auditing of accounts before th
return to milder weather spoi
has also delayed business to
stores are making the usual

for which the outlook is l

commercial

normal i o

condition:
gAreut deal of idle machinery
tion is shown to defer ])]'«Kill;‘
O_f cancellations. Railway ea
tion less than in 1906. l':(il‘(’i"
e gain of 41/, million dollars i:

of $400.000 in imports as com

gb:\zsllI',X\'.*,\l;xrl\’wt quiet, wit
$06.20; seconds at $5.5

H 4 $.50, ¢
100 1bs. o

BEANS.—Fair jobbing
$1.90 for small lots.
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—The estimates for the year ending March, 1909, have been’
. brought down by the Finance Minister, and call for an outlay
of $119.237,091, an increase of $2,752,364 over ‘ast vear’s esti-
mates. Of this sum $76,871,471 is charged to consolidated
fund.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, Nov., 12th, 1907.

Since the closing of navigation importers have been busy get-
ting goods into store from the wharves and there is the usual
efforts being made to take stock and complete the annual
auditing of accounts before the close of the calendar yvear. The
return to milder weather spoilt the prospect of <now roads and
has also delayed business to some extent. The leading retail
stores are making the usual preparations for the holiday trade
tor which the outlook is encouraging. In the United States,
normal commercial conditions are retnrning, but there is a
great deal of idle machinery at mills-and factories. A disposi-
tion is shown to defer production until there is no probability
of cancellations. Railway earnings in November were a frac-
tion less than in 1906. Foreign commerce at Now York showed
e gain of 41, million dollars in exports for the week and a loss
of $400,000 in imports as compared with last year.

ASHES.—Market quiet, with first sorts quoted at $6.10 to
$6.20; seconds at $5.50, and first pearls at $715 to $7.35 per
100 1bs.

BEANS.—Fair jobbing demand at easier prices. We quote
$1.90 for small lots.

BUTTER.—Receipts were fair and the market was firm at
28c to 2814,c for grass goods and 27¢ to 27v,c for present make.

CANNED  GOODS.--Market unchanged.
prices tor the best class of goods are as follows:—
Tomatoes. $1.271%; corn. 9714c; peas, 924e to $1.3714; string
beans, 92Yc; peaches, $3.621, for three's and $2.37Y, for two's
pears, $2.621, for three’s and $2.121, for two's. Strawberries
and raspberries, $2.27%.  Gallon apples, $3.27%,; 3 1b., $1.20.
Evaporated apples. 10c.

Leading jobbers’

CHEES).—The market is firm with a slightly more active
semand.  Sellers want 1214e to 123,c for Ontario and 13¢ to
1314c for September,

COAL.—Business fair at steady values. Grate is quoted
by dealers at $7.00 net and egg. stove and chestnut at $7.25.
less 25¢ discount. Best American steam coal, $4.75 gross, duty
paid on track.

DRESSED  POULTRY.—Market easy. Sales of turkeys,
dressed, were made at 10c to 13c, chickens at 8c to 10c; geese
at 7c to 8c; ducks at Te to 9c¢; fowls 6¢ to 8c.

DRY GOODS.—Travellers will soon be home for the holidays
and the recent break in the weather has not done much to
help business. Stock taking is engaging atlention in the
warehouses, and the results of the year’s work should prove
satisfactory . New goods are coming forward from the mills
in good shape, but they have still plenty of orders ahead. In
Manchester cloths are firm with good demand; varns firm, but
not active. The crop reporting board of the U.S. Bureau of
Statistics of the Department of Agrienlture from the reports
of the correspondents and agents. issued a report estimating
that the total production of cotton in the [nited States for
the vear 1907-08, will amount to 5.581.968.000 pounds (not in-
cluding linters) equivalent to 11.678,000 bales of 500 pounds
gross weight. New York spot, closed steady, 30 points lower:
middling uplands, 11.85¢; do., gulf, 12.10c. Liverpool closing,
cotton, spot, good business done: prices S points lower; Am-
erican middling, fair, 6.92d: good middling 6.56d; middling
6.34d; low middling 6.02d: good ordinary 5.58d; ordinary
4.984d.

EGGS.—Receipts moderate and market quiet.  Sales of
relected stock were made at 2414c to 23¢; No. .1 cold stor::ge
2114¢ to 22Y,c. Many family grocers in the city charge 60¢

per dozen for fresh laid eggs—some of them not above sus-
picion,

FLOCK. —Market is firm, with good foreign demand. We
quote:—Choice spring wheat patents $6.10; seconds $5.50;
winter wheat patents $5.75; straight rollers. $3.30: do, in
bags, $2.60 to $2.65; extra $2.05 to $2.10.

FISH.--Fresh and frozen fish are in good demand owing to
the opening of the Advent season. Prices are lower because of
large supplies.  Fresk haddock, cases of 300 to 350 Ibs., per 1b,,
41,¢; do. less than case, 5¢; cod, cases 300 to 350 1bs., 4¢; do.
less than case, 41¢; stead cod, large, heals off, cases 300 lbs.,
5c; do, less than case, 514¢; frozen arass pike, headless and
dressed, cases 140 lbs., 61%5e; do. less than ecase Te: pickerel or
dore, round pan frozen cases 140 to 160 Ibs., less than case. Se;
do. fancy dressed, cases 140 to 160 Ibs., 8t4e; do. less than case,
Oc; small whitefish, Tullibees, cases 140 Lo 160 Ibs. Gipe s do.
less than case, Te; dressed whitefish. pan frozen, cases 140 to
166 1bs., per b, 9%%c; do. less than case, 10¢: B. C. yed salmon,
about 10 Ibs. each, cases 150 to 175 1bs., St,e; do. less than case,
Oc; halibut, 10 to 30 1bs. each. cases 250 Ibs , 814¢c; do less than
case, 9c¢; Qualla salmon, 10 lbs., each, headless and dressed. case
250 1bs,, 7T14c¢; do. less than case, Sc: No. 1 smelts, in boxes, 15
1bs. each, 10c; mackerel. large faney stock, 10¢ par Th.; sea her-
ring, in bbls., 250 fish, $1.80 per 100 fish: do. less than bhls.,
$1.90 to $2 per 100 fish; tom-cods, new., per bbl., $2.25 to $2.50
per 100 fish,

GRAIN.—The wheat market in the west was weaker owing
to lessened demand from millers and for export., It is stated
that the total stocks of wheat in intervior elevators through-
out the Canadian North-West on December 7th were 7,701)_‘;(;0
bushels, as against 17,860,000 for the corresponding date last
year, and after allowing for sceding requirements 70 per cent
of the available crop has been marketed.  Buropean demand
for Manitoba spring wheat lessened, anl -able advices Zener-
ally came weak with bids in some instuces 6d lower; con-
sequently business was very quiet. The local market for oats
remains quiet owing to the fact that the demand from both
local and outside buyers is limited. and only for sufficient to
fill actual requirements. Ontario No. 2 vhite were quoted at
o4e: Manitoba No. 3 at 53¢ to 5314,c: Ontario and Quebee No.
3 at 52¢: No. 4 at 50c: Manitoba rejecicd at 50c¢: and Que-
bee at 49¢ per bushel, ex-store Chicigo reports stated that
good weather conditions again obtained over the grain belts
last week, and the winter wheat is reportel looking well. In
the South-West the area is said to be a little smaller than a
vear ago. Advices from the corn belt are <till conflicting. and
husking returns from various sections >f the West and Middle
West indicate that the out-twrn is very irregular.  Much of
the crop is still soft, but the late cold weather is expected to
help it.

GREEN FRUITS.—Ie fair demand and prices easy. Oranges
IMloridas, all sizes, $3.75 per box; Mexicans, 126, 150, 196, 200,
216, $2.50 per box; Jamaicas, very fine and sweet, $3.75 hbl.;
\ alencias, 420s. ¥3.25 per case; do. 7145 $4 per case: navel
oranges, at market prices. Grapes: Malagas, heavy weights,
fancy, $4 per keg. Apples: Fameuse, No. 1, $3.50 per bbl.; No.
2. $2.50 per bbl.; winters, No. 1 Spys, #4.50; No. 2. $4. Le-
mens: New Messinas, fancy, 300s, Marconi brand. $2.75 bhoxs
do. do., choice 300s, $2.50 box.

((ROCERIES.—As the holiday season advances, storckeep-
ers are more urgent for supplies and a 2o0d husiness has heen
done. In recent new goods we quote new llallhwi dates, 5e
per lb.; new figs, 10 1b. boxes. new weight 7 Crown. 5¢ per Th.;
new figs, 10 1b. boxes, net weight. 5 Crown 9¢ per Ih.: walnuts,
12¢ per Ib.; almonds, 151%c per Ib  With regard to raw bheet
sugar, it is thought in London that the November workingzs of
the beet crop will not confirm the most sanguine estimates at
one time formed, and the statisties, whizh will hecome known
about the middle of December. will “herefore he awaited with
much interest. There seems to he more difficnlty than at first
expected in adjusting the proportion of the Runs=i TN, W h"«'h
the permanent committee of the Brussels Convenuon are will-
ing to allow to be exported. but it is hoped fi‘_’l'f“'}ll('!]f may
vet be reached. West TIndia crop reports speak of a short-
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age of 20 per cent in the yiell owing o drought. What does
this foreshadow with regard to Cuba Cortainly not  last
year’s total! New York, sugar, raw. strong; fair refining,
3.300 to 3.35¢; centrifugal, 96 test, 3.85¢; molasses sugar,
3.00¢ to 3.05¢.  Refined quiet. London, raw sugar. centri-
fugal, 108 74d; muscovado, 95 6Gd. oot sugar, December,
95 6%,d. Coffee steady with light demand.  New York  spot,
quiet: No. T Ges Santos, No. 4, T3¢, Mill steaddy @ Cordova
O, ¢ to 1310 Teas. rice. canned gonds. and dried froits have

been moving with more freedom at steady prices,

TEAY . Market firm No. 1 oat 16,50 to $17.50; No. 2 at
#15 to $16: mixed at $13.50 to $14.50; and clover at $12 to

13 per for in car lots,

1IDISS  AND  TALLOW. —This  market is quict.  No. 1
Dides,  7¢: Nooo 20 hides, 6o No. 3 hides, 3¢; No.
1 caliskins, per Ib., 10e; No. 2 calfskins, per Ib, 8c; lambskins
Sle to S6e. No. 1 horsehides, each, $2: No. 2 horschides, each,
$1.50; tallow, rendered, per b, 514 to 614c; tallow, rough,

per lh. 1/4c to de.

HONEY.—Market dull and prices firm. White clover, comb,
15c: buckwheat, 1314¢ and extracted, 10c to 1llc¢; extracted
white clover comb, 11c to 13c per 1b.

Sinee, the close of navigation
been

TRON  AND HARDWARE.
Dusiness has been quicter, but the season’s trade  has
satisfuetory. Prices rle steady  for both lizht and neavy
goods.  The holiday demand for shelf woods. cutlery, ete,
promises well  In New York, pig iron is quiet.  Copper wea ks
lake, $13.25 to FKI13.50 Lead weak, $3.85 to $3.95. Tin
weak, Straits, $28.50 to $29: |r|;lh‘~ wealk .
dnmestic $4.30 to $4.40.

Spelter  weak;

LIV STOCK. American cattle were casier and Canadian
atoady in Pritish markets.  In London, Canadian steers sold
In Liverpool, Canadian made 10¢

at 100, and vanchers at He.
The local market was

to 115 and ranchers 9the to 101/,¢
easior and choice sold at 414 and good at ¢ to 4Y,c. Choive
and good 5Y4e to Sthe. Nheep 31,e to de

Yambs e S5Y e
off ears.

Hogs higher with sales of selected at $5.75 to $6.
fxport <= from St John 1348 eattle. and from Portland, 1,157,

MAPLE PRODUCTS.—Trade quiet. No changes. Symp. 54t
per lb. in wood; 6Y%c in tins; maple sugar, 9¢ to 91%,c per Ib.

MEA L —Steady trade for rolled oats at $2.75 per bag. Corn
meal, $1.60 to $1.70.

\ILL FESD. Trade active at steady prices.  Manitoba
pran, bags, $23.00; shorts $25.00 per ton; Ontario bran, in
bags, 2350 to $24: middlings, £27 to $29; milled mouillie, $28 to
$32 per ton; straight grain, $35 to $37.

NAV AL STORES. - Business quiet and unchanged. Pine pitch
$4 to $4.50 brl; pine tar $9 to $0.50; oakum, 4e to Te lb.; coal
tar, $4 brl; rooting pitch. $1 per 100 Ibs.; cotton waste, col-
oured, Se to 7c per 1b; white, Se¢ to 11c; rope: Sisal 7-16 and
and upwards. 10%e; 3%, 1le: 316, 11%c; Manilla, 7-16 and
larger, 15¢; %, 15%c; 14 and 5-16. 16c; Lath yarn, 10 to 1015e.

The Sun and Hastings Savings and
Loan Company of Ontario.

SEMEANNUAL DIVIDEND.

NOTICE IS HTEREBY GIVEN that a half-vearly dividend at
the RATE OF 6 PER CENT PER ANNUM on the paid-up
eapilal stoek of this company has been declared for the half-
year ending December 31st. Cheques will be issued to stock-
folders for payinent of same on January Znd.

By order of the Board.

W. PEMBERTON PAGE,
Alanager, Toronto.
11th, 1907

Dated. December
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OlLS, ROSINS, TURPENTINE, ETC.—Jobbers are still busy
getting goods in from the wharves and also stock taking. Tur-
pentine is selling at 7le to 73¢. Linseed oil is quoted at 62
to G4c for boiled, while raw is worth 3¢ less. Opium was still
Advices from Savannah quoted spirits turpen-
tine steady at 45¢. Rosin firm with AB.C. and D. at $2.65 to
$2.95. New York rosin, strained, $3.60 to $3.65. Turpentine
4815c.

slow of sale.

O\ STERS.-—Malpeque shell oysters, $10 per bbl.; standard
bulk oysters, $1.50 per imp. gal.; selects, $1.70; paper pails,
$1.10 per 100 pts.; do., $1.50 per 100 qts.

I+ 1 10kS. Supplies are moderate, and the market is firm.
Noles of cars of red stock at 70¢ to 7he, and white at 80c to
§5¢ per bag of 90 Ibs. In a jobbing way, sales were made at
85¢ to B0c per bag of 80 Ibs.

PROVISIONS.—The market has been firmer for hogs and
abattoir fresh killed, sold at $8.25 to $8.50 per 100 1bs.
Heavy Canada short cut mess port in tierces, $32 00 to $32.50;
brls, $21.50 to $22.00; heavy (anada short cutr mess
perk  in Y, brils, $11.25. Lard, compnound, in tierces,
of 375 1bs. 914c; parchment lined boxes, 50 1bs, 93jc¢;
twwbs, 50 Ibs. net, 10ge. Pure lard, tierces, 375 [Ibs, 12¢;
parchment lined boxes, 50 Ibs. met, 12}c. Gireen  bacon,
boneless 12c; green bacon, flinks, bone in, lle: long clear bacon,
h(ul\y, 80 tn 100 Ibs. 1114c; long clear bacon, light, 40 to 60
Ibs,, 12c.  Hams, 25 lbs. and upwards, 12%ec to l4c; 18 to 25
lbs., 13(' to 1414c; do., 12 to 18 lbs.. 14c to 15l4c; do, 8 to 12
Ibs, 14Ye to 16¢; do., large hams, bone out, rolled, 1414¢; do.,
small, 151%c; Windsor bacon, backs, l4c to 16c; spiced rolled
bacon, boneless, short, 12c¢; do., long, 1214c to 13c; Wiltshire
bacon, 50 lbs., sides, 15c. ‘

WOOL.— There is no change and the local market whas quiet,
Canada flecce tub washed, 26c to 28¢; Canada fleoce, Nn  the
grease. 18e to 20c; Canada pulled, brushed, 30c; Canada, pulled,
unbrushed, 27¢ to 29c; pulled lambs brushed, 30c¢ to 32c; pull-
ed lambs, unbrushed, 30c; N.W. merinos, 18¢ to 20c. A re-
view of the sixth series of London sales just closed. says that
prices on the finst day showed a declining tendency and gradu-
ally eased during the series.  Merinos closed 10 to 15 per cent
and crossbreds 7Y% to 15 per cent below the October average.
Well grown wools showed the least decline.  The unsettled
linancial situation, large supplies, and the unsatisfactory con-
dition of some clips contributed to the weakness. During the
series 55,000 bales were taken by the home trade, 56,000 by
centinental buyers, and 2.000 were purchased for America.
IFifteen thousand bales were held over for thie next =eries.
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‘ CH uxTLl\FD ACCOUN TANTS, ete.

EDWARDS MORGAN &. CO. c:ﬁg{,ﬁﬁﬂms
TieTaES, Ouk. 18-20 King St., West, = — TORONTO, Ont.
) G. Edwards, F.C.A . | T.8 Clark. | A. H. Edwards. | F. P Higgins. | W. P. Morgan.
OLARK&QN:'!&%[,JSIS\M%. MENES LNNER OPFIE:  Edwards & Ronald, 20 Canada Life Bldg.
CLARKSON CROSS & HEU_’WEU. Chartered
ancouver B.C. GEO. O. MERSON, w‘ J‘ ROSS’ Acco:ntant.
; BARRIE, Ont.
Charteredr Accountants, ‘ & COMPANY. COLLINGWOOD ¢/ F. W. (hur:‘nlll & Co.
Lrustees, L'Rﬁ?jl‘:(e)r& CHARTERED ACCOUNTANTS ORILLLA, c/0 M. B. Tudhope, Barrister.
1quidators,

Established 1864.

Offices: LONG'S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.
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J
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James Hutton &Co.

AGENTS
Sovereign Bank Bldg., - MONTREAL, Que.

LTD.,

STEEL, PEECH & TOZKR. LTD, Steel
Axles, Tyres, Spring Steel. ete.,

Henry Barber & Co. /.

ete.
& S. BUTCHER, Razors, Files,
THOS. GOLDSWORTHY & SON, Emery,

ete.

Bil-

TORONTO. Can,

W. & R. M. FAHEY

Accountants, Auditors, E te.
501 McKinnon Buildingg TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

CUSTOMS BROKERS.

Phone Main 979

TARIFF EXPERT,

9 MELINDA STREE’I

London, Liverpool,

WILLIAM HARPER

CusToM HousEk Bnox:n & FORWARDER
402 McKinnon Buildin l"oronto
o

Agent: Thomas Meadows & Co., Forwarders,
Et(_
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Licorice Lozenges, 1 & 5 Ib. cams 150

Name of Article.

HEAVY CHEMICALS—

Bleaching Powder ..
Blue Vitriol ..

Soda .. .. .. .0 L
Sil Soda Comcentrated .
DYESTUFF§$—

Archil, con .. .. .. ., ..
Cutch .. o ..., . ..
Ex, Logwood .. .. .. .. .o
Chip Logwood .. .. o
Indigo (Bengnl) . be W EE W6 BE e
lndxgo Madras .. .... .. ...
Gambier .. .. .. ., .,
Madder ., ..
Sumac .. ., Vv ev we e &
Tin Cryshln oh v Wh we es 16 @
) FISH—
New Haadiei, boxes, per Ib. .
wabraaor Henmz' o
abrador Herrlnn, hatf bl‘l.l. .
Mackerel, No. 1, pails..
ureen Cod, No. 1 .. ee so o
Green Cod, large .. .. .. ..
Green Cop, smaﬂ'...... coteenn
Skinsess Cod. .
Salmon, brls. Lab, No. 1. e o
Salmon, half brls. .. .. .. es oo
Salmon, Brilish Columbis, bris, .
Salmon, Brmsh Columbis, half brla
Boneless Fish
Boneless Cod . .
<kinless Cod, case w5
Herrings, boxes

0 e

e 0 a0 s

®o o

FLOUR—
Choice Spring Wheat Pateut.a
8econds

winter Wheat Pﬂtenta
Straight Roller ., .
tritirht I,dgs as 9
Extras ..

Rolled Oats .. .. oo se o
Cornmeal, bag ..

Bran, in bags .. e %o 6t o0 ee se
shoru, in bln 0 o0 se oo 05 se e
Mouillie

do Strfught gram..'... I

FARM PRODUCTS~
Butter—~
Lreamery. Townships
do Quebec.
Townships dgiry..
Vestern Dairy .,
Manitobs Dairy ...
"resh Rolls .. .. . ..

Cheege—
Finest Western white .. ., .. .. ..
Finest Westem, coloured .. .. .. ..
Finest Eastern ..

sele(ted
Limed o
Ve, I ("and]ed o ey 13
No. 3 Candled .. .. ..

Sundries—
POL&T0ES, TOF DAZ s e erenanes cesttmane
Honey, White Clover, comb .. .. ..
Honey, extracted .. ..

%e ot oo te oo

Beang—

PHENS o5 v 50 56 0w 560 0l ina ros oo
Best handpickd .. ., ..

et oo o oo

‘Wholesale

-
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WHOLESALE PRICES CURRF\7

Name of Article.

GROCERIES—

Sugars—

Standard Granulated, ban‘ch ve oo o

Bags, 100 lbs. .. .. . i

Ex. (,ruund in burell so wio wo

Ex Ground, in boxes ..
Vowaeral, o barrels ..
Powdered, in boxe8 .. .. .-
Paris Lumps, in barrels ..

1" 1. Loni, s, in hali b.mell'

Branded Yellows ..

Mo 'asses (Barbadoes) new e an

MoLm ey (Iaibacoes) old .
., in barrels .. ..
.| w<es in half barrels ..
F\ |pu| ated Apples

Raisins—
Sultanas .. .. .o e ee e
Loose Musc. .. .. ¢ .o
Laycrs, London .. .. -« .-
Con. Cluster .. .« o oo oo
Extra Dessert .. we ew e® w

Royal Iluckmghlm e ww b

Valencia . o oe caf WS

Valencia, \'”\vmed w sonw 8
Valencin. ~ayers .
Currants ...

Filatras .o oo oo oo o oo we oo

Patras .. .. «. - e ae
Vostizzas . er e ae
Prunes, C alifornie. .. .. .-
Prunes, French .. .. .. .«

Figs, in bags .. .o 0«0 oo ee
Figs, new. loyers .. .. .. .o .

Rire--

Standard B. . . ee e
Patna, per 100 lbc. v 55 38
Pot Burley, bag 98 1

Pear] Barley, per lb. ..

Tapioca, Pearl per lb b o

Seed Tapioca. . .
Corn, 2 1b. tml.. ve ee oo
Peas, 2 1b. tins .. .. <o oo
Salmon, 4 dozen case .. .
Tomatoes, per dozem .
String Beans . .. o oo ce

Salt—
Windsor 1 lb. bags, gr
31

b. 100 ban in brl.

5 1b, 60 bAZS oo 40 oo

7 1b. 42 bAGS .« v oo oo

200 1b. .o

Coarse l)ellver&d Momrcnlslbb'l‘

(ter Salt, bags, 200 1bs .. ..
S Wi, 280 1bp .. .o

Cheese Salt, bags, 200 1bs. ...

bris. 280 1bs. .

Coffees—

Beal brand, 2 1b. cans .. .. .
1 lb. o

cans
Old Gove rnmem—-Jnv
Pure Mocho .. ..

Pure Maracaibc .. .. oc oo ce

Pure Jamaica ..
Pure Santos .
Rio ..

Fancy
Pure Rio .. .

Tear—

Young Hysons. common ..

Youne Hysons, best grade .. .

Jspamns .

Congou

Qeglon .. .o

HARDW ARE —

Antimony ..

Tin: Block, L. & F. per Ib.
Tin, Block, Straits, per 1b,

Tin. Strips, per 1b. ..
Oopper: Ingot, per 1b.

Cut Nail Schedule—

Base price, per keg .. .-

04, a0d. 6od. and 70d, B
gxtras—over and above 30d ..
Ooil Chain—No. 6 .. .. «c «

No. 5.0 oo oo e
No. 4.0 o0 ee e
NO. B .. oo oo 0o oo oo o0
1% inch .. v o0 o0 o

516 inch .

and 1 ek o L

For some years past one of the great
cartage compantes of this city has been
part of the daily
Originally the opin-
ion was entertained that the chief value
of the saccharine substances lay

I

parting glossiness to the coats and gen-
erally in preserving the condition of the
It is now being proved,
cver that the actual feed value of the mo-

lasses is considerable as giving in retdy

in the digestive
following which is valu-

OB DD 8NN

“Phose who have tried it say that the
n<e of low-grade molasses greatly cheap-

the same time increasing their efficien-y.
an illustration of the advanvages of
feeding molasses sprinkled on cut hay to
horses working hard,
cultural (‘fompany,

coc@ococococoo
s it ok et Bt DD €O
8
-—

e e L

barrels of molasses at $1.25 or $15,

rediced {o less {han half. The hay used

cocoo
J939%

p«nm(*nt in fomlln'r this weedy h(l\ with-
out {he use of molasses was that about
(me-half was wasted. making it impractic-

o o>o

It had been offered for s
ton, but was rejected.
I‘ho method of feeding is to ent it up
then to sprinkle it
with three qum'ts of molaszes
f h:ly pm‘ 1].’\.\'. us-

over twenty puumlc o

mmd\ of rolled barley per h(\nd per dav
The result was that the ]\or':m, alt’
continuing their
held their own,

ter than on grain and are

and in good spirits.

lmt stood the]r work het

WWRWRRWEDOODD

S588532833838

WUWHRWW e DO 2D
3 s

WHOLESALE PRICES CURRENT.

-

Name of Article. ‘Wholesale

Galvanized Staples—
160 1b. box, 1% to 1% .. .. .. -
Bright, 1% to 1% .. <. oo oo oo oo
Galvanized Iron—

ueen’s Head, or equal gauge 28 .. ..
omet, do., %3 ELUBE .. .. o oo oo

Iron Horse Shoes—

No. 2 and larger .. .. .. .o oo oo oo
No. 1 and smaller.. «. .. .o «s oo oo

Bar iron pei 10U lbs. .

Am. Sheet Steel, 6 ft. x 2% ft., 18
Am. Sheet Steel, 6 ft. x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 2l ft,, 22..
Am. Sheet Steel, 6 ft. x 214 ft., 24..
Am. Sheet Steel, 6 ft. x 2% ft., 26..
Am. Sheet Steel, 6 ft. x 2% ft., 28..

Boiler plates, irom, % inch . oo oo

Boiler plates, iron, 8-16 inch .. «¢ oo

Hoop Iron, base for 2 in. and larger

Band Canadian, 1 to 6 in., 30c; over
basc of Band iron, smaller size.

Canada Plates—

tull Polish .. . .. v o0 oo
Ordinary, 52 sheets .. .. .o oo
Ordinary 60 sheets .. .. .. <. <o oo
Ordinary, 75 sheets .. .. .c «o oo oo
Black Iron Pipe, % inch .. .. .. ..
36 inch .. .. oo oo
1% inch .. .
3, inch .. .
1 inch .. ..
1% inch .. ..
1% inch .. .
2 inch

Per 100 feet mett,

2 inch . .
3teel, cast per 'p., Black lbi \mnnd oo
Steel, Spring, 100 lbs. .. .. «. «o oo
Bteel Tire 100 1b8. .. <o co oo oo o
Steel, Sleigh snoe, 100 1bs. .. <o oo
Steel, Toe Calk .. .. .. ..
Steel, Machinery . .
Steel, Harrow Tooth .. .. .. «c e

Tin Plates—

1IC Coke, 14 x 20 .. .. <o . oo oo
IC Charcoal, 14 x 20 .. .. .o oo oo
LX Charcoal .. .. o e e S
lerne Plate 1C, 20 x 28 e se oo ee
Russian Sheet Iron .. .. ..
Lion & Crown, tinned sheets
22 and 24 gauge case lots ..
26 gauge .. SRR
Lead: Pig, per 100 lba o0 oo
heet . .
Shot, 100 lbs "750 less 5 er CeNt.eruens
wead Pipe, per 100 1bs. .. .. «o oo oo

Zine—

spelter, per 100 Ibs. .. .. ..
sheet ziDv . .. .. .0 a0 ee o ee ee

Black Sheet Iron, per 100 lbs —

8 to 16 UGS .o o ot o oo oo o

18 to 20 BAUEC 4o +¢ oo oo os oo oo

_é to 24 gauge .. .. s ee oo oo oo

9

2 QAULE oo vo oo oo oo s e»

28 BAUZE .. . «v oo oo oo oo
Wire—

Plain galvanized,
d do

o

do do
do do
do do
do do
do do
do do
do do
de do

Barbed Wire

Spring Wire, per 100 125 ... ee oo

Net extra.
Iron and Steol Wire, plain, 6 te 9 ..

ROPE—
Sisal, base .. ee se se e oc o0

do 7-16 and r.p 3
do %

do 8-16 . so
Manilla, 7-16 nnd llrg'er .

do 3-8 .. .. e ce e oo oo se oo
Ao 1-4t0 5-16 .. .. . co oo oo

Lath yarn .. .. o« oo oo oo oo oo oo
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WHOLESALE PRIC

Name of Articl

WIRE NAILS—

2d extra .. .
2d f extra ..
C8d exua ..o o .
4d and bd extra .. 23 oo oo
6d and 7d extra ..
8d and 9d-extra .. .. .. ..
lOd and 12d extra .. .. ..
6d and 20d extrs .. .. ..
20dto 60d extra .. .. oc .o
Base .... oroa ooy o

BUILDING PAVER—

Dry Sheeting, roll .. .. ..
Tarred Sheeting, roll .. .. .

HIDES—
Montreal Green Hides—

Montreal, No. 1 .. cc oo oo .
Montreal, No. 2 .. .. ¢o oo
Montreal, No, 8 .o <o oo .o
Tanners pay $! exira for sorte
and inspected.
Sheepsking .. .. .. o0 oo oo «
ClIDB 5. o0 .55, 58 35 a6y OF s 1
Spring Lambskml, each..
Calfskins, No. 1 .. .. ..
Calfsking, No. 2 .. oc ¢o oo &
Horse Hides .. .. .. oo o0 &
Tallow reudered..............

LEATHER—

No. 1, B. A. Sole .. «o .. ..

No. 2, B, A. Sole ..

Slaughler No. 1 .. .

llght megxum and heavy
2

e se o

Harness .. .. «c oo o0 oo oo
Upper, heavy .. .. .. «
Upper, light .. .. .. ..

Grained Upper .. .. .. .o ..

Scotch Grain .. .. .o .0 oo .

F]p Skins, brunch oo weiew e

ngiish oL, .

Canada hlp e

Hemlock Calf ..

Hemlock, Light .

French Calf .. .. -

Splits, light and medlum oo 4

Splits, heavy .. .. «¢ oo oo o

Splits, small. .. .. «¢ eo o0 oo

éeathei'l I(lio.nrd Canada . .. ..

namelled Cow, per ft. o, .

Pebble Grain . p . e :. ;

Glove Grain ..

B. Calf . .

Brush (Cow) hld

Buff .. -

Russetts llght

Rns@elts. heavv oo ey Cacal o

Russetts, No, 2 .

Russetts, ﬂnddleu dozen .. ..

Imt. French Calf, .. ..

English Oak. 1b.

Dongola. extra .. .. .. .. .. ..

Dongola, No. 1 .. .. «. «. oo

Dongola, ordinary .

Coloured Pebbles .. .

Colorad Ca

s se es ov oo oo
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WHOLESALE

| 30 STATION STREET, | Saddlery & | WALSALL, Enatano.

T. TAYLOR, |——

Harness [lanufacturer, Etc.

S et

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale

WIRE NAILS—

2d extra .. .. c. <. co eo oo oo oo

2d f extra .. .. .. .

3d extra .. . . .o

" 4d and 6d extra .. .. .

6d and 7d extra .. ..

8d and 9d-extra ..

lOd and 12d extra .
6d and 20d extrs

20d to 60d extra .
Base .... . o

< oo es oo e

o se ss ae

BUILDING PAVER—

Dry Sheeting, roll
Tarred Sheeting, roll .. ..

es es se ss e oo

HIDES—

Montreal Green Hides—

Montreal, No. 1 .. co oo oo
Montreal, No, 8 e e

and xmwec:ed

oco
888

-Sco
232
NEeS

Horse Hides 55w imie
Tallow reudered......................

ovoeo
CROS
88 &%

LEATHER—

No. 1, B. A. Sole .. «0 o co oo oo

No. 2, B, A. Sole .. «o o oo oo oo oo

Slaughler No. 1 .. . e R s la

llgllt medium and heavy oo oo oo o0
No. 2

esee oo se oo oo

coococoo

Harness .. ..

coocoococococe

S8R EREENRN2IBBIREREEREB Yy

Scotch Grain .
Kip Skins, brunch
bagiish oo oL,
Canada hlp e e
Hemlock Calf .. .. .. ..

Hemlock, Light .. .. .. o o o«
French Calf .. .. -
Splits, light and medlum e
Splits, heavy
Splits, small. .. . .
Leather Board, Canada .. .. vu e o
Enamelled Cow, per ft. cs co oo oo
Pebble Grain
Glove Grain ..

ss se se
s oo oo
se s ss se ss o8 @e oo

e ss se ss ee se se
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ano:waamww-wch%*\magmmﬁggmm
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B. Calf . + es oo o oo o0 oo
Brush (Cow) hld se oo oe ae oo 00
Buff .. « ee es oo ee se e
Russetts llght oo sel me we se ve b
Rnsget(s. heavv “e 4s ss es e es ee
Russetts, No, 2 . es se ee

Russetts, ﬂnddleu dozen .
Imt. French Calf, .. .
English Oak. 1b.
Dongola. extra .. ..
Dongola, No. 1 .. ..
Dongola, ordinary .. ..
Coloured Pebbles .. .. ..
Colorad Cal
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TRENT CANAL.

ONTARIO-RICE LAKE DIVISION.
Section No. 2.

NOTICE TO CONTRACTORS.
EALED TENDERS addressed to the

undersigned, and endorsed “ Tender

Trent Canal,” will be received until
16 o’clock Saturday, February 1st,
1908, for the works connected with the
construction of Section No. 2, Ontario-
Rice Lake Division of the Canal.

Plans and specifications of the work can
be seen on and after the 4th Dec., 1907,
at the office of the Chief Engineer of the
Department of Railways and Canals, Ct-
tawa, and at the office of the Superin-
tending Engineer, Trent Canal, Peterboro.

for
on

Ont., at which places forms of tender
may be obtained.
The lowest or any tender not neces-
sarily accepted.
By order,
I.. K. JONES,
Secretary.

Department of Railways and Canals,
Ottawa, 28th November, 1907.
Newspapers inserting this
ment without authority from the Depart-

ment will not be paid for it.

advertise-

To summarize:
twenty-three head

The cost of feeding
of horses one month:

Rolled barley, 4 tons at

at $30.. $120.00
Best barley hay. 10 tons

at $12.. 120.00

—— $240.00

Molasses combination—
12.800  Ibs.  Volunteer

hay at $2 .. .. .. .. $13.80
Cost of cutting at $1.25

per ton 10.35
12 bbls. molasses wt ‘Sl ‘7) 15.00
Two tons rolled barley

at $30 60.00

$99.15

Thus it is seen that the expense is re-
duced to less than one-half, while the

rolled barley still is the greatest expense

Department of Rallways and Canale Canada.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
OILS— $c. Seo
Cod Ofl .. ve 4o ce ee es ee oo 040 0 45
S. R. Pale Seal se so oo e ss 0s 055 0 6p
Straw Seal . o e e 000 045
Cod Liver (',il. \ﬂz] Norw.iv l’roculs 100 1 92
Cod Liver 0il, Nurwecian e ov 0o oo 120 1 49
Castor Oil .. .o v wo w5 s6 w0 s6'we 010 0 11
Castor Oil, barrels .. .. .. .. .. .. 009 0103
Lard Oil, extra .. .. .. . o0 oo .. 070 ¢ 89
1ard Ofl. ov wo ws v ns s oo saogo me O 60 0 70
l.inseed, raw, e oo 060 062
Linseed, boiled, es o oo oo oo 063 0 65
OlIVe, DUPE! oo\ o o isn 36 v 5w 550 @ 1 30
Olive, extra, qt., per cale e te ee on 3 70
Turpentine, nett .. . es oo ae se 074
Wood Alcohol, ver gallon e ve e e 100 1 25
PETROLEUM—
Acme Prime White, per gal. 0 15
Acme Water White, per gal, 017
Astral, per gal, 0 20
Benzme, per gal. 0 20
Gasoline, per gal. , 0 23
GLASS—
First break, 50 feet .. .. v o0 o0 o. 170
Second Break, 50 feet .. .. «¢ oo .. 1 80
Kirst Break, 100 feet .. .. .. .. oo 3 25
Second Break 100 reet cs se se ee e 345
Third Break .. .. Bie iwiel jeiny Te's @ 3 95
Fourth Break . vl me W ew iwel e 4 20
PAINTS, &c.—
l.ead, pure, 50 to 100 lbs. kegs .. .. 725 7 50
Do. No: 1 io 55 s 06 40 o5 35 04 50 G40 & 65
DO: NG: & o 5 i) b6 6% 55 w5 56 o 606 645
DO, NOy: 8 i oo v o s b, 50 5 40 5 80 6 05
Pure Mixed, gal.. — . 18 150
White lead, dry .. o0 oo co ve o0 oo 600 7 50
Red lead, . 600 ¢ 50
Venetian Red, Lnghsh 176 200
Yellow Ochre, French 15 2925
Whiting, ordumr) 5 046 0 50
Whiting, Gilders’ . s se e eo 060 O 7
Whiting, Paris, Glldeu ce ee wese 08 1 g0
English Cement, cask .. . «es ee 200 205
Belgian Cement .. .. .. .. .\ oo o 18 1499
German Cement .. .. .. .. oo o0 oo 000 0 op
United States Cement 5® o o 200 230
tire Bricks, per 1,000 . « se ee 17 00 21 g0
Fire Clay, 200 1b, pkgl. o . 075 125
Rosin, per 100 Ibs. .. .. .. .. .. .. 250 5 00

Glue—
Domestic Broken Sheet .. .. .. .. .. 010 ¢ 15
French Casks .. .. .. .. .. .. .. 009 010
French, barrels .. . e oe oo 014
American White, barrels .. 016 012
Coopers’ Glue .. .. .. 019 020
Brunswick Green .. , 004 010
French Imperial Green ., . «sa e 012 0 16
No. 1 Furniture Varnigh, per llllon .« 085 090

a Furniture Varnish, per gallon .. 075 0 80
Brown Japan .. .. .. .. +. et oo oo 085 090
Black Japan .. . e ss +0 oo 980 085
Orange Shellac. No. 1 .. e es e 00 22 2.8
Orange Shellac, pure .. .. .. .. .. .. 246 255
White Shellac .. .. s oo eo 290 295
Putty, bulk, 100 1b. barrel .. e oo 140 142
Putty, in bladdera ae on .. 166 167
Parish Green in drum, 1 Ib pkg. o 024 02
Kalsomine 5 1b. pkgl. ol at we 86 '&e 011
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WHOLESALE PRICES CURRENT.

Name of Article.

WOoOL—

Canadian Washed Fleece.
Noirth-West .. oo ve ov on
Buenos Ayres. ..

Natal, greasy .. .. o mel ew

Cape, Ereusy .. oo oo oo oo oo
Australian, greagy .. .. <. oo oo
WINES, LIQUORS, ETC.

Ale—

English, Qta. .. .. e o oo oo
English, pts. .

Canadian 8. .. vv vu ve ee ee ee es

Porter

Dublin Stout, qts. .. ..
Dublin Stout, pts. .. ..
Canadian Stout, pts. ..
Lager Beer, U.S. .. ..
Lager, Canadian

spirits ¢ anadian—per gal.—
Alcohol 65. O.P. .. .. .. ..

irits, 50. O.P. .. .. .0 o0 oo
o u.r. W wE o

Bpirits, 26 :
Club Rye, U.P.

Rye Whiskey, ora-..“ga.'l. i e

Ports—

TRITAGOMA .. oo ¢ oo oo oo oo

Oportos

Sherries—
Amontillado (Lion) .. .. ..
Other Brands.. . .. .. ..
Clarets—
Medoc .. .. .. o e oo 4o o0

Bt. Julien . <. s i e ov s o

@

®oo@®@co
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88
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item. The comparison between ten tons
of best hay and less than seven tons of
velunteer hay shows a diserepancy, for
the reason that the volunteer hay was all
eaten when treated with molasses, while
even the best barley hay fed dry necessi-
tites a great deal of waste By the use
nolasses the volunteer hay was equally
as good for the purpose as it was all eat-
en up clean  when  the molasses  was
~prinkled over it. Later, the item of roll-
ed barley will be further reduced and
probably cut out altogether. The princi-
pal difficulty in regard to the future use
of molasses as above illustrated, is that
there is such a demand for it in the manu-
tacture of vinegar and denatured alco-
hol that it is not available during several
months of the year.”

[t should be noted, however, that the
malass<es should be introduced with great
eaution into the ration, to avoid sconr-
ing. and other tronbles.  And it is sel-
dom vood economy to endanzer the wind
of valnable animals by feeding a poor
quahty of hay. lxperience in Irance
aoes to prove that good straw is prefer-
alle to inferior hay for working horses.

DRUG  SUNDRIES.

In dmg sandries Chinada’s export trade
ix infinitesimal, though a. considerable
portion of the home trade is supplied by
liome manufacture. Iast vear the value
of the products entered for home con-
sumption being practically the same as

ADMIRALTY AND WAR OFFICE LISTS8
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

neso orrice, Hunslet, Pepper Road, LEEDS, Eng.

London Office:—] ennox House. Norfolk Street, Strand, W.C.
Austrailan Addrees:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT.

Name of Article.

Champagnes—

Marq. de la Tour, secs ..

Brandies—

Hennessy, gal. ..
Martel, case .. .
Otard, gals
Richard 20
Richard Fleur de Cognac do.

Richard V. S.0.P. 12 Q. .. o

Richard V.0. 12 qts. .. -

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L. .
Kilmarnock .. .. .. .. ..

Usher's 0.V.G. £ %
Dewars extra spec. .. .. ..
Mitchells Glenogle 12 qts. .

do  Special Reserve 12 qt.l. oo

do  Extra Special, 12 qts

do  Finest Old Scotch, 12.q£§. :

Irish Whiskey—

Power’s, qts.

Jameson’s, qts, .. .. ..
Bushmill’s .. .. .. .. ..
BOrke's .. uo wpies o5 (05 s s o
Angostura Bitters, per 2 doz. ..

Gin—

Canadian green cases .. ..
London Dry .. .. ..
Plymouth .. .v . wv. oo
Ginger Ale, Belfast, dos.
Soda water, imports, doz. .

ee e
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PERPETUAL CALENDAR

1907

NOVEMBER

Fri

Sat

SUN

Mon

Tue

1907
SUN Mon

DECEMBER
Tue

Thu

15 16

22 23

April— June
29 30
Sept.—Nov.

10 11 12

17 18 19

31

13 14

20 21

February
27 28

Subscribe for the Canadian Journal of Commerce.

Always reliable and up-to date.

Founded by the present

Editor-Proprietor in 1 875,

theimports. In fact, this balance has been
maintained in some lineg for the past two
years. In perfumery, pomades, etc., we

have the following returns for 1906:—

Home Pro.
Hair oil, tooth and other powder,
washes, pastes and all other
perfumery preparations . $122,798
Perfumes and perfumed spirits,
bay rum and other toilet pre-
parations in 4-ounce packages 108,503
Pomades, French or flower odors,
in tins of not less than ten
pounds each .. .. .. .. .. 4,496

Imports.
1906.

Hair oil, tooth and other powder,
washes, pastes and all other

perfumery preparations .. $122454
Perfumes and perfumed spirits,
bay rum and other toilet pre-

parations in 4-ounce packages 107,499
Pomades, French or flower odors,
in tins of not less than ten

pounds each .. .. .. .. .. .. 5,921

The turpentine im}‘mrts last year were
valued at $606,747, of which- $603,059 was
for spirits and $3,688 for raw and crude.

INDIA’S COCOANUT OIL INDUSTRY.

Reports show that British India is a
large importer of cocoanuts and a larger
exporter of cocoanut oil. The import of
cocoanuts  amounts to over 15,000,000
nuts per annum, valued at about $200,000.
These are received from the following
places:  Maladives, 7,807,453;  Straits
Settlements, 5,542,758; Ceylon, 1,434,821;
and East Africa, 627,346. Of these, Ben-
cal took 8,430.229 nuts, valued at $158,-
517, and Burma 5,618,949 valued at ¥124,-
254, The former exported no cocoanuts,
while  Bombay and Aladras exported
abuut 150000 nuts each to Egypt, Arabia
and Turkey in Africa.

British India, however, exports over
85.096 hundredweight (British hundred-
weight, 112 pounds) of cocoanut oil an-
mually. The average annual quantity of
this oil shipped from Madras amounts to
1,690,520 gallons, valued at $696,932. Be-
sides this, Madras shipped 1,493,756 gal-

lons of cocoanut oil to Indian ports as a
part of her coasting trade. Madras re-
ceives large quantities of cocoanut oil
from Ceylon, the last report showing that
it amounted in the year to 556,562 gal-
lons, valued $251,505.

India furnishes Great Britain most of
her cocoanut oil. As far back as 1850

the exports of this oil by India to Great
Britain  amounted to 85,096 hundred-
weight, which has over cight-ninths  of
the total amount received by that coun-
try.India might  produce many  times
the amount of  cocoanuts and cocoanut
oil she now does it more interest were
tiken in the industry. In faet, India’s
capacity in o this  regard s practically
urlimited. Canada imported in the fis-
cal vear ended Maych 31, 1907, cocoanut
and palm oil to the extent of 160,182
gallons valued at $123,590.

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

Notice is hereby given that a dividend
of Ten Dollars per Share of the Capital
Stock of this Institution has been de-
clared and the same will be payable at
its Banking House, in this City, on and
after THURSDAY, the 2nd Dav of Janu-
ary next. .

The transfer books will be closed from
the 15th to the 31st of December next,
both days inclusive.

By order of the bhoard.

A. P. LESPERANCE,
Manager.
Montreal, Nov. 30, 1907.
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DEQUATE PROTECTION OF BANK FUNDS

Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel,

in plated finishes of all kinds, and ship to all parts of the World.

The Geo. B. Meadows

Toronto Wire, Iron and

Brass

Works Company, Limited,

479 Wellington St. West, TORONTO, CAN.

GOVERNMENT DRY DOCKS.

There are three dry  docks  operated
and owned by the Dominion of Canada
at a total cxpenditure for the nine
months ended Mareh 31 Iast, of $39,927.67.
One of these at Kingston, Ont., 1s mailn-
tained in the interests of our inland na-
According  to the  accounts
furnished in the Report of  the
Minister of Public Works just issuned the
amount of tonnage accommodated dur-

vigation.

ing the same period was 19,101 tons, the
number of ‘vessels was 25, and the re-

93, the expen-

venue realized was $4
diture amounting to $4,2i3.41

For the ocean marine, the other two
docks afforded
vessels, with o tonnage of 11,140 tons,

accommodation  to 4

for Levis. which yielded a revenue of $6,-
65982, and 22 vessels vepresenting 65,941
tons for Isquimault, B. (., which received
$10.627.04 in dues. In all the revenue of
these useful auxilliaries to
came to $30,500.25, which shows a net
loss to the public revenue of $0.427 .41
These docks may. however. be considered

conumerce,

as necessary to the commereial welfare of

the country, and therefore a fitting
charge upon its income. In fact there

can be no doubt but that to properly

DIVIDEND NOTICE

The Canadian General Electric
COMPANY, LIMITED.

NOTICE is hereby given that a half-
vearly dividend of three per cent. for
the six months ending  December  31st.
1907, has been declared on the $300,000.00
of preference stock of the company, is-
<ued under the by-law passed on the 5th
of October, 1806, which will be redeemed
on Jan. 2nd, 1908, and a quarterly divi-
dend of two and one-half, per cent. for
the threo months ending Dee. 31st. 1907,
bas heen declared on the common stoek
cf the company.

The above dividends are payable on the
ond day of January. 1008.

Th transfor hooks of the company will
e closed from the 1Gth to 31st day of
December, both days inclusive.

By order of the board.

H. G. NICHOLLS,
Secretary.
Toronto, Nov. 27th, 1907.

cquip our trade, some effort should be
made to establish similar docking facili-
ties at the Atlantic ports, and also at
\Montreal the head of the ocean naviga-

tion. The advantage of being able to se-

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian - Mining News, and they
will receive without charge prompt
and reliable information and advice.
‘T'his  paper is the recognized
mining  organ  of Canada, contan-
ing all news pertaining to Cobalt
and Larder Take companies and
mines. Subscription. $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Ad:ress:

The Canadian Mining News
TRADERS' BANK BUILDING,
TORONTO, Can.

cure dry docking might greatly out-weigh
its cost in the case of even one ocean
liner requiring it.

DOMINION LLINE
Royal Mail Steamships.
PORTLAND TO LIVERPOOL.

Dominion, Dec. 7. Dominion, Feh. 22.

Kensington, Dec. 14 | Vancouver, Feb. 29,

Canada, Jan. 4. Kensington, Mar. 7.

Dominion, Jan. 18. |Canada, Mar. 14.

Canada, Feb. 8. Southwark, Mar. 21

Steamers sail from Portland 2 pm., .
First-class rate, $50; second-class, $40
and upwards, according to Steamer.

MODERATE RATE SERVICE.

To Liverpool, $42.50 and $45.00. To
London, $2.50 additional.

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

PORTLAND to BRISTOL (Avonmouth).

Turcoman, Dec. 5. Manxman, Jan. 2.
Englishman, Dec. 19| Turcoman, Jan. 16.
For all information, apply to local

agent of
DOMINTION LINE,
17 St. Sacrament St., Montreal.

S

Stocks and Bonds—INSURANCE CO
_———

No.

Name of Company. Shares

British American Fire and Marine .. 1‘3000
Canada Life .. .. «o oo oo co oo o0 2,500
Confederation Life .. .. <. oo oo ot 10.000
Western Assurance .. & v {” g‘_‘g
0,0/

Guarantee Co. of North America

British & Foreign—Quotations on the London

Alliance Assurance .. .. o« - e | 250,000
Atla8 .. or e ee se eo oo . 120,000
British and Foreign Marin . 67,000

CaledoRian .. so oo oo oo so oo oo oo
Commercial U. Fire, Life & Marine.. #0,000
Guardian Fire and Life .. <. .. .-
London and Lancashire Fire.. .. .. 89

London Assurance Corporation .. 35,

London & Lancashire Life.. .. «c < 10,000
Liv. & Lond. & Globe Fire and Life.. £245,640
Northern Fire and Life .. <o 0 oo o0 30,000
North Brit. & Merc, Fire and Life .. | 110.000
Norwich Union Fire .. .. «c «o o 11,000
Phoenix Fire .. .. o oo 53,776
Ro,\-alnlnsurunce Fire and Life ..
Sun Fire .. .. oo co o0 o0 00 o0 o0 oo 0
Union .. oo o oo oo oo as os oo o 45,000

vs se ss o0

*Excluding periodical cash bonus.

MPANIES. — Canadian.—Montreal Quotations, Dec. 10, 1907.

Last Share Amount Canada

Dividend par value. paid per quotations
per year. Share per ct.
3}—6 mos. 350 350 97
4—6 mos. 40C 400 160
7{—6 mos. 100 10 277
5—6 mos. 40 20 80
2—3 mos. 50 50 160

Market, Nov. 23,1907. Market value p. p'd up sh.

108. p.8. 2 | 216 1y 12
............ 10 | 248 49 5%
20 2 | 4 183 193
128, p.8, 25 4
45 50 | 5 142 143
8} 10 | 5 10 10}
28 25 | 24 20 21
20 25 o124 164 47}
204 10 2 83 94
90 8T. 2 39y 40}
32 100 | 10 it 73
34/6 p.8 2 \ 6 364 37}
£5 100 12 110 113
35 50 ! 5 29 30}
634 20 | 8 23¢ 24
8s 6d p. 8. 10 10 113 12
15p. 8. 10 | 4 64 7
! L

Invent
Wort

Columbia University TPr
a new Incandesce

have

A white light with tre
produced at a great red

A NON-METALLIC FIL
SIL]

A strong Company of
in Toronto to manufact
descent Electric Lamp ir

They are anxious to
in small lots among the
throughout the whole D

A few wealthy Electri
Power are considering bu)
been subscribed for, but,
organizers would like a
who would become sole
Lamps in their respectiv

A Post Card addressed
full particulars.

W. M. CAMPBEL
209 STATR BUILD]

Corner

=

EST]
Telegraphic Address:
“Rope, Walsall.”

J. HAW

Goodall Stre

MANT

ROPES, TWII
HALTERS, P

TENTS and MAF

Contractors to

Advertise in the

Jour
Corr



I —

NDS

-~

>

and Steel,

Limited,

1tly out-weigh
n one ocean

LINE
mships.
ERPOOL.
ion, Feh. 22.
uver, Feb. 29,
ngton, Mar. 7,

a, Mar. 14.
wark, Mar. 21

land 2 pm. |-

cond-class, $40
Steamer.

ERVICE.
1 $45.00. To

London, Lon-
v, $27.50.

(Avonmouth).

man, Jan. 2.
man, Jan. 16.

pply to local

LINE,
St., Montreal.

S

ee. 10, 1907.

Canada
quotations
per ct.

97
160
271
20
160

e p. p'd up sh.

1 12

1 5%
194
144 14%

4
181

THE CANADIAN JOURNAL OF COMMERCE 1141

Invent New L.ight
Worth Millions

Columbia University Professor and Assceiate have discovered
a new Incandescent Lamp Filament, which they
have called ** HELION.”
A white light with tremendous increase in candle power and
produced at a great reduction in the present cost.

A NON-METALLIC FILAMENT,
SILICON SUBSTITUTED FOR CARBON.

A strong Company of influential business men is organizing
in Toronto to manufacture this wonderful “ HELION” Incan-
descent Electric Lamp in Canada.

They are anxious to spread the Company’s valuable Stock
in small lots among the strongest business men they can find
throughout the whole Dominion.

A few wealthy Electrical Men interested in Niagara Water
Power are considering buying up all the stock that has not yet
been subscribed for, but, if possible, before this is done, the
organizers would like a few subscriptions from Electrical Men |
who would become sole agents to distribute the “Helion”
Lamps in their respective districts and localities.

A Post Card addressed as below will bring a Prospectus and
full particulars.

W. M. CAMPBELL,

TR “RAPID” SHAKIIG HACHN

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

209 STATR BUILDING,
Corner Bay and Adelaide Stieets.
TORONTO, Canada.

ESTABLSHED 1837.
Telegraphic Address: Works:
“Rope, Walsall” Tantarra St., and Selborne St.

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.
Horse Cloths,

Sacking,

Canvas,
&c.

Cart,
Waggon
and

Rick Sheets,

TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.

Advertise in the

Journal of
Commerce

ESTABLISHED 1881

THOMAS SMITH,
66, LOWER ESSEX ST.  BIRMINGHAN, England.

MANUF¥ACTURER OF

Drums,
Banjos,
AND

Machine
Heads.

Brass and Reed Instrument Repairer,

Established 1810,
HMAN" SHRIMPTON & FLETCHHR,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. = - REDDITCH, ENGLAND.

| |
SPRING EYE
H
']
I\ /
4 .

) i A\ [)
N i \ Ay 4
¥ ANLE.

w 2
i
3
L) EERUS TNTESTINE
290

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. ,
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality :—Carved Mounts.
8pecial Prices under new Tariff. |

Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
NEEDLES
and Fancyv
Needle
Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office :—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
"~ 1 W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..

b It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
T TAME MILLS, WALSALL, England.

= PlLEASE SIGN AND RETURN.
........................ 190
M. S. FOLEY.
_Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs-
Tools and Hammers

' Phillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, etec., ete.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.
Telegraphic Address: * COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHAM™M, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, : t
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. : : : g

FORW ARD WORKS,

............................

West Bromwich, = ENGLAND.

Manufa

INV
80

219 an

Frank R. |

‘Manufac

51 Bridge Stroet,

The Smethwi

Are makers of ¢ Pl
pipes to preven
shipment.

Also makers of the
Guaranteed fre

Telegraphic Address:
“RAM. BIRM
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Limited,
1890 PARK LANE,

B8IRMINGHAM"
EN

Special Prices to Canadi
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CYCLING GOGGLES.

BY HER MAJESTY'S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.

MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

INVENTORS, PATENTEES, AND pATENT WIRE GAUZE EYE 'PROTEGTORS.

SOLE MANUFACTURERS OF THE
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE,-BIRMINCHAM, England.

Frank R, Pardow & Go.,

‘Manufacturers all kinds of

51 Bridge Street, - -  WALSALL, England.

!

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

Coatractors to His Majesty’s Government,

McKINSTRY & CO.,

Manufacturers of
Riding
Saddles.

SADDLES FOR

CANADA
A SPECIALITY.
Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co.,

pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.

shipment.

Smethwick,England.

Telegraphic Address, “ COVERING, BIRMINGHAM.”
Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and

Packed in 5-cwt. casks for

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers.

Guaranteed free from any corrosive matter.

ENQUIRIES

Ship ped in iron drums to all parts.

FROM MERCHANTS, etec., SOLICITED.

Telegraphic Address:

“RAM. BIRMINGHAM.”

Ranford &
Mitchell,

Limited,

189 PARK LANE, ASTON,

B8IRMINGHAM"

ENGLAND.

Special Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’

Works:
LoNDOW & BIRMINGHAM.,

SPRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Iklectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &ec., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention tc all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY”

LION SPRING CO.
Oldbury’
BIRMINGHAM, ENG.
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MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
41 HIGH STREET, ASTON,

W2 sirmMINGHAM

ENGLAND.

20 :-YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, E.

MANUFACTURED BY

‘THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sireet, Hockley, Birmingham, Eng

C. J. ADIe s NEPHEW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGHEAR*

MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH ani WEAR GUARANTEED

Specialities Specialitier
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,

BASKETS EGG FRAMES
ez,

Catalogue of 60 pages free on application.

|

' REDDITCH, - & oW o

ESTABLISHED 18s0.

‘Edward Bartlam,
General Brush Manufacturer

‘‘ VENTNOR'* BRUSH WORKS:

NEW JOHN ST, BIRMINGHAM, Eng

8Special terms to Canl:ﬂ-;
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’and
Ul kinds of Household
B_rx?s_hes made to order.

Special terms to Canadian buyers under the New Tarifl.

GEORGE (MOORE,

EHstablished 1805,

! MANUFACTURER OF EVERY DESCRIPTION @@
Fish-Hooks, Rods, Reeols,
~Baits and Fishing Tackle.
ALSO SUPERIOR

A-tificial Flies

TRADE ’ MARK

Cable Address FOR
“REELS
ammrcu.nsalmon' Trout, Bass, &e.

National Works,
ENGLANS

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS,

57-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tariff. !
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

SADDLES, BRIDLES, HARNESS.
of Every Description,

111 Persehouse Street, WALSALL, ENGLARD

R. Nevill

RING MANUFACTURER,

48 Vyse Stieet, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Special prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - =

ENGLAND.

Manufacturers of Blue, Brinaled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

iSpecial Prices to Canadians under the Yew Tariff.

Established 1894.

ALFRED SMITH,
Manutacurrer of Tycle & (MMOtOT Sundries.

Including:—Screws and Nuts of all kinds, Chain Adjusters,

Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips. Pump Clips, Pump Conneetions, ete., etc.

Albjion Works, George St. Parade, — — BIRMINGHAM, ENG.

E. MANDER & SON'

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SR,

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL sILVER WARE.

Miniature Rims,

Lockets and Pendants
GOLD, SILVER, and GILT.

Telegraphic Address:—* Miniature. Birmingham.”
ILLUSTRATED LIST ON APPLICATION.

Kobabe

42-44 |
BIRMINGF

uuwmumumumw

I :
B. Maso
Manuf

8rass and Copper Cir

Rollers of Spoo

Wharf Stree

Aston Manor,

Special Prices to Cans



SKS.

Y...

Kworks,

ENGLAND.

'd Red Bricks,
ries.

CKS.
ew Tariff.

Established 1894.

Sunories.

hain Adjusters,
- Axles, Oilers,
Cords, Trouser

NGHAM, ENG.
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
ages to nest for export.
Brass, Enamelled

& Wood Birdcages.

Speeial Prices to Canadians under
ne Néw Tariff,

FERNS Bros,,

77 & 79 CHURCH ST.,
BIRMINGHAM, EnNG.
STAY ano CORSET,

Manuficturer for the Wh lesale Trade.

We make the most improved Corsets
and the l:t st f'sh'on for the Can-dians.

Bl — 5

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

S —

MANUFACTURERS

QF 7y

METALLIC
// and
' wOOD
Bird
CAGES

—ALSO-—

FANCY
= AQUARIUMS

('H'Mkllﬂl{llllﬂ“lﬂﬂi

B. Mason & Sons:

Manufacturers ot

8rass and Copper Circle;, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

JOSEPH GIBSON & <O.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

. Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,

BIRMINGHAM, - - England.
Special Prices to Canadians under the New Tariff.
Lelegraphic Address; * HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
. WALSALL, England.

'JI » |

Manufacturers of the
“DEFIANCE”

Brand of Saddlery &
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HOKSE BRUSHES.

Special Prices to Canadians under the New Tariff.

Sypecial Prices for Canadians under the New Tariff. W
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Hill &« Smith,

PATENTEES

Gun & Rifle,& Gun Action Makers
Bell Yard, Price St,, BIRMINGHAM, ENC.
L A T A AR

The Canadians bave Special

Termes with us,

Send for Price List.

CYCLE SADDLE
SPRINGS _

VOLUTE
SPIRAL
AND FLAT
SPRINGS

B&gg&ﬂl[L

SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

' THACKRAY
LIMITED |Prrasy

Manufacturers of every description or
SPIRAL, CONICAL, aymn & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP S8PRINOS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tariff: 33 1.3 per

cent in favour of Great Britain.

M. W. HAMPSHIRE,

MANUFACTURER OF

Tinmen's and Coppersm ths' Furniture,
Kettle Handles, Spouts, Rivets : : ::

—_—
SOLDERING TRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRTAGE T.AMP AND OTHER
GLASSES i g : H s 3 H

—p

FLOWER STANDS, IARDINIERES.
STANDS, UMBRELLA STANDS,

WROUGHT -IRON TABLE

I'ir e Screens, Tloor Lamps, Curbs. Flectrie Fit-
tings, Gas and Oil Brackets.  Specialities made to
Sketeh or Patterns.

74 and 75 Milk Street,:Deritend’
;and 34 Giover Street

Birmingham, England

The Patent * PREMIER"

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers

8kiving 8oles & plece-soles
Machines { Widdioe
For . Shanks, etc.
Splitting Machines
Hammering Off Machines
Vamp Stay Machives -
And all kinds of up-to-date Finish-
iog Machinery, also many othes
useful 20d novel machines and
appliances for the Boot and Shoe
Trade. .

To be had from the Patentee and
Sole Maxer. Telephone 580 °

JOB LEE. N5 KETTIRING, Eng

Agent for “ELSWIN" Sluggers. “KEATS" No. 7 Sitcher, eto., eto.

. FULFORD & CO.,

Wholesale Brown Saddlers.

98 Liehfield Street, WALSALL, England.

These Drs:
to S

Order Sha

-b‘.‘;’q,.-‘_k '~

TRADE MARK

Ramess & Saddlery and (

For Cape, Australia, United
West Indies, India, &

36 Bradford Lane,
CORRESPONDENCE INV

Special Canadi

OFFOR
| \

Manurf:

Blectrical

98 Woodcock St. Bl
m

Complete Light B
Crutch, Condens:




th,

Makers
™, ENC.

or Price List.

ILL, Lo,

rks,
NGLAND.

GROVER
PRING WASHER.

EMIER *

fachines
irators.”
nters
[achines

g Machines
and or power
Jpeners
slosers

Soles & plece-soled
Stiffeners

Middies ,

Shanks, etc.
hines

Off Machines
Machines :
up-to-date Finish-
also many other
el machines and
e Boot and Shoe

.
1 the Patentee and
Telephone 580

[RING, Eng

Stitcher, eto., ote.

CO.,

l'cnl.

I, England.
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 2- 0T, 18- GT., 9-CT.

0 &= ¢ 0@@@@

These Drawings are
to Scale,

Names in Rings indicate Shaypes,

and showa 3} dwt. 9-ct., 4% dwt,

18-ct., and 5 dwt, 22.ct. WEDDING

\v RING of each shape, angd section
% " of same.

All Made to Order.

DOCKS !

ESTABLISHED 182,
Telegraphic Address—ﬂ‘mghtinggle, Walsall,

Chas. Nightingale & S,

"Manufacturers of

YRADE MA.K

Mamess & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c. and for HoMme MARKETB

36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.

Special Canadian Terms New Tariff.

OFFORD &
WILSON,

Manuf‘acturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Lighting

A ccessories

John Wh‘éele'l:& Son,

For Water Closet Cisterns and Pumps, ete,

LANGLEY, Near
Birmingham, Eng,

Speclal Prices to Canadians under 'New Tariff, 33 1-3 per
cent in favour of Great Britain.

o

H. FOWLER & Co, |

ESTABLISHED 1750.

{ Plain and Fancy Silver
Thimbla Manufacturers

Special prices under the New
Tariff,

Complete Light Box set, with Lamp,
Crutch, Condenser and Mediums.

l05 Carver Stresl, - BIRMINGHAM, ENG.
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North American Life Assurance Co.

Assets........ $7,800,000.

John L. Blaikie, President,

Correspondence invited with reference to agencies in

unrepresented districts.

Net Surplus......... $650,000.
L.Goldman, A.I.A_,F C, A.,Man. Director.

}HDDRESS‘ T. G. MecCONKEY, Supt. of Hgencies-

Home Office, -— — — Toronto.

Dominion Fire 'NSYRANS

HEAD OFFICE, TORONTO.
Authorized Capl ] wcui s swme o voomn §1 0()0(_#()(‘)00
Government Deposit...oooooiiiiiiie 54,733.33
President, ROBERT F. MASSIE. Toronto.

Vice Presidents, ALEX . TURNEK, Hamilton.

PHILIP POCOCK. London.

Quebec Office. 71 St. James Street,
Montreal,L A. Masse, Gen Agent.

wstablished 1875.

E. SADLER
& SONS

LENS CAP - - - -~
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Street,

BIRMINGHAM. ENGLAND.

Special prices to Canadians under the
New Tariff.

Individnal Evening Instraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N &
Renouf Building, Cor. St. Catherine
and University Streets,
Book-keeping, Arithmetic, Penmanship
Bhorthand. Type-writing, Corresponde.ice
English, French,Civil Service,-tc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :
J.D. DAVIS,
Renouf Building, Cor. St. Catherina

and University Sts., MONTREAL.

FLYNN BRO'S & €.

MANUFACTURERS OF

A “d; "’
wa—a~-a )

WROUGHT IRON and

COPPER GOODS...
Art Metal g\Workers, .

PAUL PRY WORKS,®
NelW SUMMER STREET,
Birmingham, - HEng.

Dart Spring & Safe Compan

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. : B ] H : 3

.

West Bromwich, ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3
per cent in favour of Great Britain.

J. W. NICHOLSON & SONS.,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.

Special Prices to Canadians under the New Tariff.

L

The Federal

HEAD OFFICE,

Capital and Assets.. .. .
Total Insurance in force .
Paid Policyholders in 190¢
Most Desirs

DAV

H. RUSSELL POPHAM,
Manager Montrea

=

Get
Best

Do no

policy
all abo

vestmel

The Manufacturers
Head Offie:

(ASSESS.

The Ind
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Exists to Pro
the Home Int

MEMBERSHIP open to m
rates for Life Assuranc
PREMIUMS equitable, ade
in advance at fixed per
entry.
ASSURANCE granted on
and 5, 10, 15 and 20 ye:
POLICIES libera:, and iss
$3,000, $4,000 and $5,00
BENEFITS in addition to |
sultlng frem Accident,
Funeral.
MANAGEMENT capable, p
servative.
FRATERNAL BENEFITS,
certain cases, visitation
SOCIAL and FRATERNAL
ete.
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K. MATHISON, M. A, -
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D.

).

THE CANADIAN JOURNAL OF

COMMERCE

INSURANCE.
: ASSURANCE
8 réderal Lile company
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets.. .. .. .. .. .. .. .. .. .. $3,580,702.62
Total Insurance in foree .. .. .. .. .. 17,884,073.61
Paid Pelicyholders in 1906 .. .. .. .. .. .. .. 247,695.31

Most Desirab.e Policy Contracts,
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Giet the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv
Head Office, - TORONTO.

INSURANCE.

BRIT[SH ATMERICA Assurance Company

HEAD OFFICE - - TORONTO.
FIRF AND MARINKE

BOARD OF DIRECTORS:—Hon., Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; B.
W. Cox; D. B. Hanna; John Hoskin, K.C, LL.D.; Alex.
Laird; Z. A. Lash, K.C.; \W. B. Meikle, Geo. A. Morrow,
Augustus Myers, Frederic Nicholls, James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS. Secretary.

CAPITAL .. .. .. .. .. .. . $1,400,000.00
ASSETS . . . $2,162,753.88
LOSSES PAID SIVCE ORGA\IIZATIOV ..$29,833,820.98

CLEAR POLICIES. REASONABLE CONTRACTS.
Umﬂ” MU TUAL Always a place for faithful workers,
LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,

151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ons-
ario, apply to WALTER 1. JOSEPH, Manaxer 151 8t. Jamea 8t.. Montreal.

ALTERMIDDLETON,

a DltSmmTonLMEm -

E so} Q“'“STAMPER PREZR s/,f‘-‘k?'fv '.'

2| 57 N Wl “5534%4%», 2

TR R R M .
] 4VYSEs BIRMINGHA

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Members.

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded wccording to age at
entry.

ANSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES libera:, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting frcm Accident, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-
servative.

FRATERNAL BENEFITS, free medical attendance, nursing in
certain cases, visitation in sickness.

SOCLIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

NO ASSESSMENTS AT DEATH.

Full information regarding the great I. O. F. system of Frat-

ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEVPLZ BUILDING, TORONTO, Can.
HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

K. MATHISON, M. A,, - - - - - - BSupreme Secretary.
T. M'ULMAN, M.D,, B.P.

AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca.

158 Hockley Hill, BIRMINGHAM, ENG,

\MALTER PRATT,

3
o
m
b4 )
(o) C o
£ :5
: ¥
BIRMINGHAM - England.
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Th Metro olltan Life | The LIVERPOOL and
emlunAncE comraxv.  LONDON and GLOBE| CONFEDERATION LIFE

Incorporated by the State of New York

Insurance Company ASSOCIATION
Assets ... -...ooo.nn.. $176,429,015.00 .
This Con | i Cash Assets exceed. ... ..$ 54.000.000
3 omp: s more N -pay-
' iy s more premiipay - capadian Investment exceed . 3,750,000 HEADOFFIGE; TORONTO:

ing business in force in the United
. ) Claimg paid exceed.... .. .. 240,000.000
States and & anada 1||m iy other Com : | EXTENDED INSURANCE
CANADIAN BRANCH : [ ;

Head Office, Company’s Building, Montreaj | | CASH VALUE
J. GARDNER THOMPSON, PAID-UP POLICY

Resident \lunmzer
Compiy: Wm. JACKSON, Deputy Manager. GASH LOANS
INSTALMENT OPTIONS

I 1906 it issned in Canad alone, J W, BINNIE; Asst. Dopnt_\' Manager.
GUARANTEED

CANADIAN DIRECTORS:
IN THE ACCUMULATION POLICY

pany, and Im cach of tln fust 12 year
has had wmore new insurance accepted
and i~suced in Nweried than any other

$15,334,576 on 86,764 policies. E. S. Clouston, Esq. Chairman,

Any ol its six hondredl Canacli tieo. E. Drummond, Esa. F. W. Thompson, ksq.
E James Crathern, Esq., Sir Alexander Lacoste.

The Waterloo Mutual

Fire Insurance Company, MONTREAL OFFICE" g

agents seattered throngh every town and
city of the Dominion will be pleased to
give you cevery information.

WRITE FOR PARTICULARS

It has deposited with the  Domi ion

Jover ity for the ‘et | poley- | ;
('”\““”_“ i, Tor t '_‘ protee »“'“ (‘" l”v N Established i1 1863. Head Office, Waterloo, Ont 174 ST. JAMES STREET, Vol. 65. No. 25.
holders in Canada. in Canadian Seenrities. ) New Series.

over X3,100.000 .00

Total Assets, Jan. 1, 1006, $509 708 13.

H. J. Johnston, ‘Advisory Director

7 ¥ e 3 ’ < | i = . 5 P, y R = G l it =
THE COMPANY OF TIE PEOPLE. Y | GEORGE RANDALL, Fsq. President: Willim A« Bu Raymondy= General idgent; Fronch Dept
. . . o o Snider, Esq., Vice President: Frank Haight, Esq.,
FiE PEOPLE, FOR THE PEOPLE. Manager: lohn Killer, Esq., Inspector. : Mclntyre sO
_ _ . _
—

The current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from

FOR SALE.

The property which the cut partly illustrates. is at  the the Lake of Two Mountains into the River St. Lawrence. MONTRE/
junction of the Ottawa and the St. Lawrence Rivers, some The mainland portion, on the edge of which the fishers importefs D G
25 miles west of Montreal, within easy reach by two railroads appear in the engraving. contains nearly four acres; the ofc.... ry
(general and suburban serviee, at frequent intervals day and island nearly one-fourth of an acre. The land élupPS from a
might in 40 minutes); also by water. height of about ten or twelve feet to the lake and river.

Dress Goods, '
Linens, Small W\
Trefousse Kid C

Rouillon Kid C

The spot is quite picturesque, and as it is more or less pre-
scrved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

With the above cut, the Grand Trunk Railway illustrates
one of its recent booklets—that known as “Trains 3 and 4"—
“Travel at Lase,” page 12.

I3VICTORIA !

The place was anciently known as “Lotbiniere Pointe,” but

has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.
The mainland portion and omne island are now offered for
( sa'e on application to the owner,
M. 8. FOLEY,

Editor-Proprietor of the

Canada’s Big

“Journal of Commerce,”

Montreal.

] 2

A Sound Company for Soun

INSURANCE IN FORCE

The Royal-Victoria Life Insurance Go.

The Directors® Keport for 1906 shows large increases |

dnrlnq the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANSto POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent Reduction in Expenses of Management for yvear.

{ No Interest voverdue or Unpaid on I[nvestments at ena year,

APPLLY FOR AGENCIES TO
SR R B O SRR VTS R AE AT

DAVID BURKE, A.l.A,, F.S.S..

General Manager Maontreal,

WESTERN ‘S
COMPANY.
FIRF AND MARINE, Inco porated 1851
Assets, over - - - - - $3,5670,000
Inecome for 1906, cver - - 3 600,000
HeAad Office., - Toronto, Ont.
FIRE AND MARINE. Inrorporated 1851.
Hon. Geo. A. Cox. President; W. R. Brock. Vice-President;
W. B. Meikle. General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIVE, - Manager.

FIRE. DIFE. MARINE. RCCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON. ENG.

Capital fully Suktseribed. ..8$12,500,000

Life Funds (in spoclal trnst for Llfe Policy
HolAers) . ..o e www ww ws s ws ve nw ww s oo 16,263:810

Total Annual Income e\ceods we su ae sn s oww 16,250,000

Total Funds Exceed Sixty t\\o and one h'llf Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Manager.
W. 8. TOPLING, Superinteadent Agzncies.

ASSETS—Al first class..
With a much larger volume o
care of, the expenses for 1906,
were over §10,000 less than in t
Agencies in Every City and

HEAD OFFICE, - WAT

e

Union

Assura
Sc

OF LONDO!
Established A. D.

One of the Nidest and
of Fire Office

Capital and Accumulated

$23,000,00
CANADA BRAD

Ceor. St. fames and McGill St
T. L. MORRISEY -



