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| un,loul,telly. I* reflected, in due curse, in a 

<lccr .sed volume of Canadian export*. lc 
move hv Canadian manufacturers and others t<> 
secure a War Trade Hoard, acting officially for 
Canadian manufacturers in negotiations at Washing- 

tie carried on by tnanu- 
index to the imi*>rtance 

intimately concerned, 
materials.

CANADA'S TRADE IN 1917.
whichThe statistics of Canadian trade in 1917. 

have now been made up. following the pul,I,cat,on at
impressive inOttawa of the December returns, 

reiiard to the amount of the balance of exports. which 
|,.s resulted front war activities. Hut in their reve a- 

„f the extent to which our |,resent export trade 
ls conns,sed of manufactured goods, mainly mum- 
tium thev are also a warning of the seventy of t -' 

trade which must he expected when 
These statistics strongly reinforce 

which has been lately mad-

arc
ton. which now have to 
facturers individually, is 
attached by the interests most 
to this Vnitcd States embargo on

an

twin raw

The bulk of munitions and other manufactured 
e*,»rts in our present-day foreign trade and the 
consequent severity of the jolt that is hkely to be 

,mitered when the demand for these fall- off. wi 
from the fact that in 1917. exports of

change in our 
the war is over, 
an I illustrate the point 
m several banking addresses, that the present time of 
prns|>erity, is also a time for a policy of extraordinary 
care, commercially and financially, m order that as 
strong a ,«>sitio„ as possible may be occupied both 
individually and nationally, when the inevitable change

enc<

m.3$iurn «> •"WJS,

..rras= -sHXK, l 44.7 tar cent I. Hefore the war. of

„ W uiulersioml «. «*, ™ *1'“
uu'VV.f our foreign trade last year m terms of hethintaML ^ ^ £,lin. it, ,malle,1 m W 
dollars, is partly a result of rise m values, as we »■; 1 MH„ ,3-4.3 ,*r cent, of the wh*>-
Of enlarged turnover. Including export sol Unadwi xx,„, «.UdV-r cent.) m '*>•<*
merchandise ,-nlv. and inqiorts entered for consumi I, t;.s )>er cent.) in 19*5- .
tion. exports „f foreign merchandise and rnipur «; and $ ; of a, products went up notahly m
exports of gold being excluded, Canada s forent a| \a.t vcar. being$i7',..Sbi.«"aK:"»a
itade las. year totalled U55*S"4»»; ’ ' “o, in 19.6. and tf-M-SU»*» «" Vs' 1,11 ' "o' . u üv
si U7 aV'.ooo represents ex|x,rt«. and $1,005.1.34^ necessarily mean a large increase in the quant
iu-plrts." the balance of exports over imports being ^ ,(| xxlu'.„ ,i„. steep rise in prices is taken in >
s:j- -abooo. In comparisvn with the calendar year Ij(||) xiinv. fisheries and forest exiw,rts las

there was a gain last year in total omgn trade ^ ',„1W „nh .light changes in cmWison with
i nracticallv $7,xi.uoo.ooo. the 1916 total having • with the pre-war i>eriod „f >'.V

bU $, «5H.4Aooo,of which experts represented in „„7 were $:7..t8.,.,x,, again

Si (v 11,70xxxx> and imports ow, ,ua quo in luK*. and $5t)*0/*btx,° ,n ^ ^*. ,baianceof exports over imports being accord»,gly j„ the Unto years respectively.
3,j 1,jpo.ooo Thus the gain in baianceof ixp' vxx). $44.V49.l)UU and $40,4,17'r**’- "

i"r in,ports la<t war, c„vpared with 1916. was very «tg5.444.ooo and $44,,1s4.»«*>.
nearly L07DOO.000, foil,,wing a gain in tVtô ^over ^ last-named. it is possible that after the
up ; Of $1(13,500,000. However, it 1* to he remem , v, msidcrablc demand may develop in urop
K-rèd that the 1917 balance „f ex|*,rts over impo t. Canadian lumber. At present, of course, t j
ha- expanded in the dosing months of the year j £. ' jMdira„v affected by the prohib. lot, of
through the action of the Lmted Mat,' m prohibit jt„„ V.reat Hritain owing t„ the shortage f

exports ,,f various raw materials, except under »|«-rt ^ c(msfMU,,nt reliance upon home-grown
license an action which, combined with an 'grease 8 ’(or xvir pur,«ses. Ity way „f summing up.
in Canadian exports to the States, had the effect m sail| that the 1917 trade figures cmphasvt
one month „f giving Canada a balance of exports over » ay prCsent-day prétraitons for the
imports in trade with the States. This action ha our export trade along fresh hues, to
nec ssarily lowered the volume of our unports M * ^ conditions which wilUnse after the war. 
man rial» for munitions manufacture, and will. | meet me,

cent.
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Collections made through this 
Bank in all parta of the Dominion, and 
in every part of the civilized world through 
our Agenta and Correspondents, and 
returns promptly remitted at lowest rates 
of exchange.

_ or THE BANK IN EVERY PROVINCE 
Or CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:

BRANCHES

Meslee—Meiieo City.Greet Britain—London.

Commercial Letters of Credit and 
Travellers’ Circular Utters issued, avail- 
able In all pert» of the world.

United Stetee-Nrw York. Portland. Orr.. San 
Seattle, Wash.
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Francisco, Cal.,
Newfoundland—St. John s.
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Sîliï ffiffie'fi t^^UncL, OnuLzi s r:r î;,ïï sts
enlarged deposits, increased current loans and dis
count and- growth in protits. These last are now 
ï^ormd on the same basis as the other banks a. 
$2^7,484. the declaration last year being *®3.*4. 
before payment of provincial, municipal and other 
taxes except war tax. Deducting these, tlu ) 
profits were $.87.482. The .9.7 earnings are 
equivalent to 11.8 per cent, upon the paid-up 
capital and res,. The balance f-rward makes_ the 
total available on profit and loss account WM 
Of this amount the 7 / vent. dividend absorbs
$70,000; $50,1x10 is trai ferred to rest n ak.ng ffi 
$7 co.ixio ; the war tax on circulation absorbs $10.000, 

! <40000 is set aside to "credit of securities owned by 
du- Bank" and for contingencies ; $-1.1,500 written off 

ank premises, etc.; and after making other provi- 
sions; Ok* increased balance of $2«>.<x.4 •* earned

3
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THE CASE OF MAISONNEUVE.rte
Settlement of the administrative future of tlje City

"f MlSmlS.hS»tC^d».^ t^ited
e considerably concerned over the City s 
position, fearing that interest payments will 

not tie met as they become due. As is well known, 
.merest due last 1st November, was only met through 
advances by a syndicate of banks. The securities of 
Maisonneuve have been widely distributed m Canada, 
(treat Britain and the United States and the firms 
through whom the distribution has been made a 
naturally concerned that their clients should bt 
protected.

Geographically, Maisonneuve 
situated for future growth and development, 
the direct line of the local growth of population, it 
own imputation has steadily increased in recent years, 
and now exceeds 40,000; a number of large factone 
1 ave located in the City, and with the facilities afford 

bv a mile of water-front, and numerous railways, 
further industrial exmnsion in due course ma>' fair > 
be I.Hiked for. On the other hand, the administration 
,,f the City has been extravagant. A park is said to 
have cost lietween $(1,000,000 and $7,000,000; magni
ficent swimming baths have lieen put up, and other 
municipal expenditure made on a grandiloquent scale.

With the immediate difficulties surmounted, and a 
reasonably economical and efficient administration, 
there is reason to suppose that Maisonneuve s finan
çai position could lie steadily improved—its prospects 
of further development, as already shown, are very 
fair. The solution of present difficulties would appear 

lie in annexation to the City of Montreal, prefer
able under an arrangement by which the annexed 
disirict paid additional taxation, proportional to the 
amount of its deht, or merest charges, per capita m 

mparison with Montreal, *> that the Maisonneuve 
people would continue to shoulder the charges of 
the debt they have incurred, and the burden of 1 
would not lie shifted to the City of Montreal, as at 
present constituted. It might also lie advisable to 
stipulate that, on a suitable opportunity occurring, par 
of Maisonoettve’s t<x> expensive |>ark should be sold

of the debt Ik*

he

est.
States, are 
financial

forward.
The Bank s Balance Sheet.

The following figures show the leading items of 
the Bank s newly published balance sheet in com
parison with 1916;— mm.1917.
a—r "as
Profit and Loss Balance irS'eTO

KfiU iSHbilitkw to publie

toîTheid:: SwSSa
rurrei.tTsians and Discounts L1M.721
Total Assets JI.b7U.tw»

While circulation is $5,000 less than » year.«P’;
as a result of restriction, owing to heav> 

taxation making "excess" circulation not very profit
able, defx.sits are nearly $3.500,000 higher at î M .; 
74 * Call loans were increased during the year !
$109,000 to $2.787.808. and vurrvnt loans and .bscom s
are nearly $<hxuxx> higher at $7.'.s8.7-'- . ,
held -the measure of the Bank s assistance m Govern
ment financing—were proportionally v«rv largo 
increased, being $5-079.075 compared will. $3.S3'.<*4 
Holdings of railway and other Ixinds, etc., were 
reduced during the year by $57.«'l>- Dominion Gov
ernment securities were not held last year, but are now 
returned a< $778.81x9. and Canadian muniupa.l British, 
etc., securities. $2,993.015 “gamm $2.167,<>2<>

Total assets are $21,670.995. « growth of over 
t, ,=0000 for the year. Of these, quick assets total 

7SS 887 giving the very satisiactory proportion 
M lfabiiities to the public, which are $.9.840.020. of

f 1,000,000
71XI.IWXI 

17,520 
1,162,318 

‘14,717,807 
16,645,125 
2,678,875 
3,531.084 

fl, 121,543 
6,581,415 

18,414,4(14

is undoubtedly well 
it is ink

probably

00
00
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this
and
ugh
and
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Wider the management of Mr. Tancrcde Bienvenu, 
who has been connected with the Bank since its 
inception, this institution is steadily developing busi
ness in its special field.

and
rail-

fur building purjxises and a ]x»rtion

,hSft3T£L „d s;, ~ ** »...
under serious consideration.

. VI, r A. linger!, general manager of the Dominion 
Bank, has been elected president of ihv Toronto I- >ard 

of Trade.
aa§er

this matter at present
(Continued on page 8S)

?

i

’/

0

f

i■ s

7
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BOARD OF DIRECTORS:
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H. B. MACKENZIE, General Manager
□

Statement to the Dominion Govern 
(Condensed) 31st December 1917.ment A GENERAL BANKING BUSINESS TRANSACTED

233 BRANCHES AND AGENCIES IN CANADA 
Bittndin* from the Atlantic to the Pacific

SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits received and Interest 
allowed at best current rates

New York Agency: 63 end 65 WALL ST.

LIABILITIES TO THE PUBLIC.
. $ 5,509.654

57.922,717 
605.259 

1.891,874

Notes in Circulation
Deposits .
Due to other Banks .
Bills Payable i Acceptance, by LO) 

under Letters ofAcceptances 
Credit 1,042.347

$66,971,851

ASSETS.
Cash on Hand and in Banks . 
Deposit with Government o/a 

Note Circulation 
Deposits in Central Gold Reserve 
Government, Municipal and 

other Securities 
Call and Short Loans 

I Current Loans and Discounts and 

other Assets .
Liability of Customers under L/Cs 

Bank Premises

OF" CANADA? «5 W'
$12,881.613

DIVIDEND No. 110245,822
2,420,000

NOTICE is hereby given that a dividend 
at the rate of TWELVE PER CENT, (u 
p.c.) per annum upon the paid up capital 
Stock of this institution has been declared 
for the three months ending 
31st January 1918, and that 
the same will be payable 
at the Head Office and 
Branches on and after Fri
day the 1 st day of February 
next

15.045,380
7.240,348

36,029.367 
1.042.347 
2,399.523

D$77,304,400
TmpiwkT

□

Every Description of Banking Business 
Transacted.

Savings Department at Every Branch. 
Highest Current Rates of Interest 

Allowed on Savings Accounts.

The transfer books will be 
closed from the 17th to the 
31st January,'1918, both days 
inclusive.

By order of the Board,

E. HAY,
General Manager.

Banr of

-r*N*D£]

□
TORONTO 'Toronto,

19th December, 1917.G. B. GERRARD, Manager,
ICH

TheThe Bank °f British 
North America

Merchants Bank
of Canada

MONTREALHead Office
iMe.po.eieO *» «e«ol Cteile. 1« IMSEoiobUohoO in 1*3* $7,000,000

7,421,292
103,000,000
136,000,000

$4,866,666 Kie'iîÏÏ Undivided Profits 

5,017,333
Paid-up Capital, * 
Reserve Fund,

Total Deposits 
Total Assets
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limit up from 150 to 316 million'. The fact is indicat- 
1 ive of an administrative direction which allows no 

Impressive as are the business totals reported by I jijckngjj, jn organisation, as the omrations of the Com- 
thc New York Life, the Company, in recent years, I pal)y grow larger and larger. The results achieved 
has been honoured less on account of its size, which, I jast ytar rcvea|, indeed, an organisation, which, how- 
after all, is a matter of comparatively minor ini|)or- I ever‘ gri.at its past accomplishments, is constantly 
tance, and its great achievements in the development I jntent tc> cxtend those accomplishments, ami entirely 
of its business, than for the high standard of service I ca,iable of so doing. 
m its policyholders, set under the far-sighted executive 1 
direction of President Darwin P. Kingsley. So far 
as the size of the Company is concerned, it is to he I re-discounting facilities.
remembered that its immense assets are, in a way, the wuh refcrcnce lo ia,t week's front page discussion 
measure of its responsibilities as trustee for over one o( (|le su tio|1 ,iy Mr E. |„ pease, for serious
million pilicyHolders ami their t ikmu en s. I »nsiclorati<>n of the establishment of a bank of re
admitted assets at December 31st, 1017, olno less 1 digcoum as a supplement to the existing Canadian 
than $934.929.381 fan increase of *t*W»4»o. uP°n banking syslcm> it „,ay be nicntionvd that at present, 
the total reported a year ago), its legal liabilities on thcre arc «-discounting facilities for the hanks at the 
more than 1.300,000 policies are $7}».74*335. ana 1X)ininion lrt,aMlrVi which was given power to rv- 
-urplus, $174,187,04(1. Of this surplus $Jb,5(11,004 djsTOU|lt at lhe ou,break „f war. All forms of col
is reserved for dividends payable 111 1010, and 41107,- 1 ]atcra| may |,e discounted, but there is a wide differ- 
041.778, reserved for dividends 011 deferred dividend I t,miation ,|)e amount advanced, according to the 
|iolicies maturing subsequently to 1910. I ,,Uality of the collateral. It is said that these facilities

War aspects are naturally prominent in ‘«e new I haye J. bcen ulj|jzcd |,y ,|lv banks to a compar- 
statement. The Conipany is a large hohler atively small extent. As we understand it, however,
Canadian and of United Mates War Bonds, it. n I ^ suggestion by Mr. Pease is primarily connected 
forces have taken and continue to take a proimnen I |irel)aration to meet the post helium |>criod, when, 
part in the loan and thrift campaigns m both coun- j( sctfnls' jjkely, a heavy strain will he imposed u|«»n 
tries, and its agents have been directed to I (jie banks alv| that, accordingly, something more than
application for insurance from an American s emergency measure, as is Treasury re-discounting,
or sailor unless the applicant already lias the limit » -
under the United States Government scheme of insur- • 
mice, All this is highly practical patriotism, hi 
spite of the fact that the Company has or years I y|r Oickson D. How, a son of Mr. Thomas F. 
conducted a large European business, and therefore I |[uw, general manager of the Hank of Toronto, has 
has incurred war claims in a number of countries, the I been given a commission in the Royal Flying Corps,
mortality rate of 1917 was the lowest in its history. 1 lus I______________________________________
gratifying fact, and the moving upward of the average — 1
interest rate earned by ledger assets from 4.54 to 4-59 
l>er cent., a by no means unimportant gam when such 
immense funds are in question, would have an impor
tant hearing on the surplus earnings of the >'ear» t[le 
'atisfactory character of which is attested by the 
maintenance, in 1918, of the annual dividend rate of
' The total amount paid policyholders during the 
year was $87,000,000, and the insurance outstanding , 
itt the end of 1917 reached no less than $2,673,000,000, I 
covering, as already noted, over one million lives. I 
Possibly these figures arc even more suggestive sym
bols than the immense total of assets, of the extent of 
the New York Life’s accomplishment as a social as 
well as a financial organization. For in spite of the 
adaptations of life insurance in recent years to all 
kinds of uses, the human aspect of it, the desire to 
provide for others, still remains a dominant factor 111 
such enormous operations as those of the New York 
Life. But the full potentialities for good of this 
enormous amount of insurance—among need) diei>en- 
dents, in provision for contented old age, m carrying 
on businesses at critical times, in the support of phil
anthropic and religious causes, and in a multitude of 
other directions are, indeed, almost impossible of 
realization.

The Company's new paid-for business last year 
totalled $316,000,000, a growth of $53.000,000 in com
parison with, the preceding year. There is interesting 
evidence of good management in this total. It is more 
than double the amount which was allowed by the 
original Armstrong laws. Under the amended law, 
which limits new business according to the economy 
with which it is done, the Co.iq.any has pushed its

THE NEW YORK LIFE'S REPORT.
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QUARTERLY DIVIDEND NOTICE No. 109

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending January 31st, 1918, and that the 
same will be payable at the Head 
Office in this City, and at its branches 
on and after Friday, the 1st day of 
February, 1918, to Shareholders of 
record, the 23rd January, 1918.

The Annual General Meeting of the 
Shareholders will be held at the Head 
Office of the Bank in Toronto, on 
Wednesday the 27th of February next 
at 12 o'clock noon.

By Order of the Board,
C. H. EASSON

General Manager

ÎÎÂT

s OF

SIN Toronto, IkctmUr 21U, 1917.
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THE HOTEL BARK OF MHROft ; Victory Loan SecuritiesINCORPORATED !•••
Capital Paid up |lt.911,700 Reserves $14,584,000 

Assets $335,000,000 
head orrice 

365 BRANCHES THROUGHOUT CANADA 
« B,.n,he. in Cub., Perte Ri<n. D«wnk.n Republic. C.rt. Ric. 

and VenesueU

BRITISH WEST INDIES
Branch.. In Antigua, B.h.m.., B»rb^"«. Dorninlc., 

Grnn.it., J.m.lc., Montaerrat, Nevia, St. Kltta, 
Tobago, Trinidad, Briti.h Guiana and 

Brlti.h Honduraa.

Will he accepted for safekeeping from 

5 tubacribers for moderate amounts for one 
1 year free of charge.

A special Savings Department has recent- 
S ly been opened. Deposits of $1. and up- 

■ wards received.

i the dominion bank
160 St. James Street, MONTREAL

M. s. BOGERT, Manager.

MONTREAL.

a

NEW YORK.
Car William tCatnHi

LONDON. Eae.
Prineae SI., L0.

In cunnecllon with nil Branches Ac^ 
counts opened with deposits of ONK 
DOLLAR end upwards Interest peld, 
or credited et highest current rntes.DEPARTMENT Ô, ■1

BANK ofTORONTO
Head omei t TORONTO, Ciaada.

. $84,000,000.00ASSETS
Ol MOTORS.„ t. llaHDaaaoi*. Vl<*rmUM

W. I*, (loooaanay.r,Col. A K Ooonaanau.
W,u.,.u Sio... Joku j i. K.olvh.ot. W«. I Osaa.

........................... ..............
B. I.aua. daMral Cmnat Mener-■ D. V. via*

NEW YORK—National Hank oj Commerce.
LMffiSVf.fand Midland Bank. UmM

THE BANK OF NOVA SCOTIA
1IHCOKPOIATRD 1*32. IIÎ4ESTABLISHED

Capital Paid-Up
$4,000,000 
$4,750,000

can. es.eoo.ooo 00 
12.000.000.00 

. 100.000.00000

Head Office - - • HALIFAX. N.s.
JOHN Y. PAYZANT, Praaldan*.

0.n l M.n.d.r'a Office. TORONTO. ONT.
H. A. RICHARDSON, General Manager.

Branche. throughout every 
Newloandl.nd, Jamaica and Cuba.

CHICAGO

MUgVvt FUND . •
TOTAL AUMTU eeer .

thrt
mg
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expBeat
:idv
Su|
"cli94 BRANCHES

Province In Canada, and in
In

CANADA iKtNEW YORKBOSTON

HopBlMK-CtittM
Branches and Connaetlona 

throughout Canada.

MONTREAL omets ,
Transportation Building. PL Jaraar Atraaa

START THE NEW YEAR RIGHT
is

Sc
By Opening « Savings Account

, In the

1’»
all
II
isi - NBANK OF OTTAWA1

j p
Car. Oartdaon and Ontario aireeu. 

VmOmn 6.nut:
ISIS Wellington Straw.

N

THRIFT
THE THHIFT HABIT— 
Is the root o* buelm 
success. Got a start by 

money: A 
Bank of Toronto satines 
account will help you.

savli

Add economy and per
sistence and your success 
Is assured. Sawings ac
counts for small or large

branches of this Banh.
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PROVINCE.AGENTS' LICENSES IN QUEBECEXPENSES.WELL-SPENT TRAVELLING
, r ... . Chronicle The first conviction undvr the recent Quebec prov-

To the Editor of The Uironule, incia! legislation making insurance agents licenses
Sir .-Some time ago 1 had the privilege of sending * obtained at Montreal on the nth

vou a communication in which l emphasized the ™2nt when L. K. Kimpton pleade.l guilty to violat- 
\Z‘tance, as 1 saw it. of close and constant super- -ns-ant, <>f Su^.SecHtion R of Article 6960
vision of the work done in the held by ^sponsible g VrPovincial Statutes, by placing insurance without 
otticials from the Home Office. 1 ven «red to say at obtained the license required by law He ex-
„ apiwared to me from the amount of mg Z however, that he had erred in good faith, the
expenses" incurred by many Canadian Life Cmui^mcs {niur#nce jn qucstio„ having been on his own busines 
ilui this vital feature was not appreciated. Wc k I . not bavjng any knowledge of the enactment of 
that all Companies depend for the genera I the recent refislation which, for the first time, rendered
ment and instruction of their Agents _Æ£* !, nefessary for all insurance agents to take out such 
,,{ one or more Supervisors or Inspectors of Agcii _ • es .j.,lc c|larf,c was made by Mr. E. C. Cole,
I did not think that it was sufficiently realized that ■, of the Montreal Fire Insurance Brokers
men in this employment, to a large «tent uncon- Inc _ who, under the circumstances did
c km si y no doubt, are imbued with the idea that t y press the matter, and the magistrate

must "make a record," that their wo, < will he not w,s ^ ^ Rnd suspendcd sci ence,
appreciated by the number of agents they appoint an 1 c“C£,mning him simp'y to payment of the costs
dice are apt, in their desire to fill up their Agen > legislation under which this action was taken
corps!* to be swayed to a considerable degree by the force on May 1917. The scale of fees
consideration of quantity rather than quality. .l)lk, for licenses is as follows funera or tmlus-

1'here is another aspect of the matter. I he Super- P®^ insl|rance agents, $2; agents transacting other 
visor or Inspector is a little too close to his work to I classcs of jnsurance, in cities. $10; elsewhere $5. 
liave always the benefit of what may be termed the ' |)N of nmtuai benefit associations licensed by the 
detached judgment of an official—one who is not p^ j and municipal and parish hre mutual.,
charged specifically with the ° excluded. ________________

a„ents and production of new business. 1 ~
remember some years ago on my
to Toronto, 1 stopped at several of our offices m New 

■ X...C gta,c where appointments had recently ueui
I made, and found that the men not mea,«P fa published on another page the text of the

the agencies left vacant he had • inspector have an opportunity, at the
that came to hand, or so it seeme to ie. We were ^d inspector Y* ycry necessary way

months paying them compensât, on, andlit would have offie «se while field men am
been entirely wasted money. As t TO.aveu ca anuty ^ g particularly favorable posit on
mTthinrffii^isTn,attTonf practical p°reSionUofCfir«n4' if'^mending mV* Moray’s

ifiEE Eb r «stfttrys xiïû*»"i-EHexpenses is always poor ^‘JniJd by the i nila.ly stimulating and instructive addresses on

“checked up.” j am< &c„
Nov: Ebor:

are

insurance field man s
OPPORTUNITY.

THE FIRE

EIRE PREVENTION IN QUEBEC PROVINCE.

It is stated that as a result of recent fires in pubHc 
institutions in the province of Quebec lfon Mr. Tu 

will shortly introduce into the i.egixiaovs.

As will be seen from the advertisement of the Nova I systems^'^‘'^‘"yslcuis!’» certified of competence 
Scotia Underwriters elsewhere in this issue, this.Con* ^'"^^^^rnment^

STk-ttin? ,'te “'•«Stitts

1 Kill January, 1918.

SCOTIA UNDERWRITERS ISSUE 
AND WAR RISK CONTRACTS.

NOVA 
EXPLOSION

Mr Taschereau has introduced a bill amend-

,T,r. K I H-Sk
aranteed bv that | hitherto used to ^ Vfl”d‘"0 ^st‘ towns under 

7Ü0 population' for the same purpose.

is directed to this new departure. .
Nova Scotia Underwriters arc guaranteed by
great institution, the Home Insurance Company of | against fire; may 

New York.
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The Trust and Loan Co. | SSf Royal Trust Co.
EXECUTORS AND TRUSTEES

$1,000,000 
1,000.0:0OF CANADA Capital Fully Paid 

Reserve Fund$14,600,000.00
1,010,000.00
1,783,996.38

Capital Subscribed. 
Peld-ep Capital.
Reserve Feeds,

money to

BOARD OK DIRECTORS:

......—
R 5. Akoimi Us*THcÔL.*BASTLrrr

S: 5, KSRgS- w J£tt50&M '
^ K* VTi'cu» usTarcoa

loan on real estate

street, Montreal.30 St. James M.C.

A. B. Holt. Manage*

ornCE AND SAFETY DEPOSIT VAULTS:
tors,.PRUDENTIAL TRUST COMPANY
BRANCHES:*Stilly

Dspitll Vasil
fern» eiw^Ueealli 

■s4sr$U.

Coirespondenci

twUiw —,— 
(uMU i»m«

Si At omet
9 IT. JOHN 

SHEET
montveal _________________

B. HAL. B iOWN, President and Gen. Manager

UalalsUaUt
U,'lr»î« 

issl UaIi »b4 Isserses* burtanli 
Iniureace oi «eery kl«d pieced 

et lowest possible

THE EDITOR REMARKS
The .tsnd.rd of .ervice and the character ol the 

nolicie. issued by The Mutual Life ol Canada are so 
e«.inertly above criticism and ,o notably fan and sat... 
factory that even it. competitor. ungrudgtagly admit that 
it appro,che. the ideal e.cellcncc ol that beau ideal o. 
in.urancr compaui... thr Pre.bytrr.an Mlnl.t«Fu«d 
ol Philadelphia No higher commendation could be 
given an, ta.ur.nc, company Wha, ou. .plendid New 

England Mutual Comp.uie. are to Amène,. The 
Mutual Life ol Waterloo, Ontario. .. to C»“»da We 
unhe.it,t.ngly commend to the attention ol the in.ur 
ing public the policies and protection ol this company 
a? an .n.urance tave.tm.nl .»• P«-r «• «"• «* 

proche." „ Tht Nnc y„t Msuraacr .Ttmr.."

The Metval life Assarance Ce. of Canada
WATERLOO, ONTARIO.

1917.

A Fire i"«»p»nre Policy doe» not cover
v„......................... r„m E«p.o..on; w„; |~.

JT.TUt b, . ,r~i.l r-lk. "r
BioVA-ScoriA-FlKE

auknivVNIIKKWHITKHM

Premium Rates may be had from
McBEAN & HILL, £&«£ ** Montreal, Que.

WESTERN
Assurance Company

Incorporated in 1661

FIRE, EXPLOSION. 0CEA1 MARINE 
AID INLAND MARINE INSURANCE

$5,000,000.00overASSETS

L0SSES paid tUic. or*».»..»» 1 ^ jjjoOO,000.00
piny

directors

w. A MEIKLE, Prssidant and Gsnw.l Man.,a.
l. A. LASH, K.C., LL.D.
CEO. A. MORROW 
U. COL The HON. FREDERIC 

NICHOLLS
BRIG.-CEf'ERAL SIR HENRY 

PELLATT, C.V.O.
E. R. WOOD

SIR JOHN AIRD 
R0BT. BICKEHDIKE, M.P. 
ALFRED COOPER 
H. C. COX
D. B. HANNA
E. HAY
JOHN H0SKIN. K.C., LLD.

TORONTOHEAD OFFICE
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Tlir. IMPERIAL LIFE'S REPORT.
>• CANADIAN FIRE RECORD ended

is-,uvd
The Imtierial Life's re|K>rt for the year

■------------------------------------------- -------------------------------

Fire at Winnipeg, Man. I ,l{ sKo jo4 on the liest previous year s record—tn.it
|tv lhc hre which occurred on the nth instant in l){ the preceding year. Total assitrance 

Enderton lllock. W inniiwg, the follow ing com- increased to $63,364,339, indtiating a- (hi ' 1K.vf m 
interested Etna, $4,000; Alliance. I o( $*.278,409, the largest increase m this resprit in 

American Central. $700; Itritish America. I ,|lv Company's history. Premium income was $4,474.- 
"’e lint. Emp. Vnd.. $1,000; Commercial Vnion. am( interest income $8<’J'f8<i ’̂over'u)t"'"

c Continental of Winning. $3>»>; I'.renien s bcing $3,,35,046. an me. ease
I X'. wark $1 ooo' Firemen's Fund, $114,000; Hamil- I Payments to |K>heyholders, nulu g ' ,

" .• ll.Uo.i I lav $i.o»o ; North Arne- ln.llu)re(, vm|„w.iie..ts, prol.ts, etc., were $1.030.394,
r &«; Eivcn-> & Un- exceeding hv $380.284 the payments made .JM»hey-

1 v Clolie <,,*«)■ London Assurance. $.30,000; blli(lers i„ ,|,v previous year. Death losses, me u l mg
' "Ik,. & Lan $^.ooo Lmdon Mutual. $>.*«; war dai ,,s. were 78 per cent, of the expiation. 
M V s' NatilS &«»; Mercantile. $.,om: Mount Wet. are $.4.AW'. «•> '"crease of 
K„val $1.400; National-Hen. Franklin. $4.000'. New I An amount of $l..3.30.740- oinstttu g >y

&>: N..r,i. w«m. g£ '«„< I"1' ?» P*Z

’ t". occidental. $4,500; Palatine, $5.000; .lnngenl h:»sis. the reserve fund hung laliulatul a
S at a mal, $/ .500 • , ,J,K) • I’ri n iiieial, $7.500; Spring interest, and payments of surplus due to
rid l$8oi Sun &; Western. $u,.,x». Total. ,1.1er- ,I,.nog the year of $.«£,60., the Ipohey

U.ss s,’ated to be alniut total. In addition | |ml()'r>- m, surplus was increased by $l4.fi.M 

, the above the Gordon Mitchell Drugs are stated to 
-how a loss of alxntt $90.000. lUauket Insurance in 
tin ('.lotie & Rutgers covering all stores m (.anal, 
and I'nited States, $ 150,000.

Hike ,»t Cabano, P.Q.

ion
>:o

deni

L

Vo°

AL.
•iin*.

I
amounts to $4,091 ,841».

IE MANUFACTURERS' LIFE APPOINTMENT.
Manufacturers’ Life Insurance Company 

announces the promotion of Mr. Alexander Mackenzie

Jr,atrai I raS i ÆSj'; «gg
£•«ï,h'“5T"'ICS*"*'"'S£ CS',„stl3Ctoï.rrf“ÂkSi- V® »"sjî-So ^ivèriKHil & Lindon X «loi*. $61.050 ; North wilh general approval, not only from the Company » 

Tîritf X Mer.! $14,too ; Urn,km X Lan.. $3^51 field force, hut f rom the .m~ £KVll
>;.oj5. Lumbermen's Vnd., $45,000. lotal. $92.7°° I general from Coast to Coast, among
Liss. about $40,000. ^Mr"'Mackenzie has grown up in the insurance

Fire at Buckingham, I .y. I business having won bis spurs with the former
On the 44nd instant afire destroyed Mr. Mm. I .. . ral’li(t, of Hamilton. Entering the service of 

Campbell s Hotel. Buckingham I .Q. ,|u- Company as a boy. he climbed the Ddder rung
follow - : Employers, $4.700; Mm. $*.7«>> J n" " ,f I , . run(, until he became Manager of Agencies. During 
Paris, $1,250; North America, $8m. lotal. $6.450. /“S conneclkm with the Federal, he traveled

St. Runs Falls, Ont.-N. V. and Ottawa railway extcn>ely, not only in all parts of Canada, but
station, including offices of St. Regis Paper Co etc vstablisbe(l t,K. Company - Foreign Age tc.es I t
destroyed, lamtarv 18. and adjoining stores of W . I ■ I valuablv experience thus gamed will Ik of great
Mould. P. Pryor and Forkey Bros., damaged. | a4<istalice Mr. Mackenzie in Ins new sphere.

Montreal.—Car loaded with loose gun
in G. T. Point St. Charles

;e The

M0.00

1,000.00

>. V

EDERIC

HENRY

cotton)
CASE OF MAISONNEUVE.destroyed with contents

yard, January 30. , . . w, I torches- I (Continual from paye 79).

ter Street'West, damaged, January 16. I The matter is one of urgency as aBasement of Direct Import Company s premises. upoll Maisonneuve s seeun^s is nm to !^t ^
St. Eloi lane, lamaged, January th. Such a default wu" r„vi'„Vc ,,f (J11el.ee.

C.rand'Mkre, IXEMm the u^the credUof Canadian tminiei|«ililies as a whi.le.

.... «“° I e&sasrtbeen a factor of great imporLance in the marketing of 
their brnd-. particularly during rçcent vears when 
fresh classes of investor- in the l ruled States have 
I iconic interested in Canadian hinds amt |mreliase 
them for the fir-t time. In the interest of Canadian 
muniei|«l credit as a whole, default by Maisonneuve 
must certainly be avoided.

THE

ction, 
Pro- 

kl by
occurred in the 
I'.tJ., entailing an 

Toronto.—Gladstone Hotel, 1457 (Jueen Street 
West, damaged, January 17. Loss placed at $<**> 

Toronto.—Housey’s boathouse, foot of Bathurst 
Street,-destroyed, January 16. S3.000.

liehuont Garage at North Toronto destroyed, 
January 17, and 38 cars badly damaged. Loss,

^Portage la Prairie, Man.-C. N. R. roundhouse 

dest'oyed, January 16.
Parry Sound, Ont.—Rose Point Hotel destroyed,

January 17.

)ue. a director\’r. Thomas B. Greening has been elected 
of the Standard Bank of Canada.

V
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LONDON *ND GLOBE
INSURANCE COMPANY LIMITED

MONTREAL

LIVERPOOLM3 ANDTHE Hon. 
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CANADIAN BRANCH HEAD OFFICE

DIRECTORS.
Sir fIIShc" WIIIUm.-Tairlor, LL.D.Vl: M. ChrralUr, E#q.

William Mol.™ Macpharami. Eas-________________

2.

The Liverpool-Manitoba
ASSURANCE COMPANY

and GLOBE Inaurance Coiupan, Limited

Thr

Head OffiTet Cor” Dorch^r St West .nd Union Ave., MONTREAL

J. Calm Thompson, <W*U wIT“ ^ ‘ '

M^CKmallm. ^ jÏEtfwS™. O, " Z& WUIUma-Ta,.-. tS-

FIRE INSURANCE

The Globe Indemnity Companyto
of Canada

«su.lt»

---- - FIRE insurance =

BiE
M

M

u A11nnur.
admi
pens.
Mes:
mam
ance
have
adin
Assi
191;

w,rw>

DIRECTORS.

-IS’Ssïï. a—
Sir Alama

John I mo '•.in, aaj Gama/ ««W 
*<*,. Wrlch . • AulPanl

frjrL j—

&*nt J. I
ndrt Lacoste

ESTABLISHED ■»»•»
RECElVED^I^MÏ^lirjUN, IH.

Caudal llook Paid up

Canadian Inwtlmentt Ow I nitfatal Funds lined
(of18,000,000.00$100,700,258.00Caudal Haok SuSaedhed gre;$174,702.70$500,000.00

The Occidental Fire
FIRE AND LIFE

North British and Mercantile
hell
Mr
WOl
Mainsurance company

uirkctoes
«. McMaaraa Km '■ >*• Moud. Kao

B. L. Pnaau. Keq.
Head Ollice lor the Dominionj

80 St. Francois Xavier Street -
Agents In all the princ ipal Towns In Canada. 

RANDALL DAVIDSON, Manager. 
HENRY N. BOYD. Manas#'. Lila Oapt.____

INSURANCE COMPANY
Undar the aenlral •* the Berth British A Marauntlla 

Inewrsnee Company
cas
VA

Kandaix Davidoow. PrrOdfcw# liai
O. A Rionauoeou. I !.. PnnJ.nl aad Sr»*»» 

DIRECTORS
theMONTREAL
catN. T HillaotW. A. T. SWBATMAWB B. Hiobabo# _______________

Head Office - é WINNIPEG, MAN.
A#ents Required at Unrepresented Peints

th<
$3:

of
A BRITISH COMPANY te

th

UNION INSURANCE SOCIETY OF CANTON, LIMITEDT tc
npublished 183T»

Assets over $17,000,000Heed Office: HONGKONG c
h

FIRE. MARINE AND AUTOMOBILE <J
t

36 TORONTO STREET, TORONTO
Manager for Canada, C. R. DRAYTON.

Head Office for Canada,

General Agent Montreal, JOSEPH ROWAT.
I
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lion L A. Taschereau has introduced a bill mto - r.Joseph originally

SîÏtiÏ uMworUmen's Jurter, in Canton as .Mjg

^ "l'n^’casc "l'f" absolute or permanent incapacity, the- pan^hawlway. ^Can^'to l long-

stutt iar^^sa:tn£,v^..h^

sri— ejsrajwit„i,„ lb, *1 "* tv l.in.Jl «r to. min. ol Mr. C. R. IMayfn.. vl I

s^FSHE; BE.1EI
ï.t,“ô,d|:U'.«” H Î Æ ,0 .hr inexcusable 

fault of the employer.

SONS or SCOTLAND RAISE RATES.

The Sons of Scotland Benevolent Society, an

ST SSftSiy

MANITOBA WORKMEN S COMP^iSAHON set at 6S_ ^ and at the end of
administration expensive. Vh,S, ffiisurance contracts in force of $4493.637.

-SS, s BBFHs riyr^rrirEH Brf w* i*A isssr ^4*« “* ¥ff.*KSrtftü Wes».=»^*ra5

bfÆA-•' sf;« rra GOV“"ME"T

&&=£&£%$&
Board amounted last year annual returns, rate of ta 1 are clearly

«lue dates agents' ''“"“office the «rd will be a 
shown. Hung up m t c , j points

FRATERNAL, and POLITICS. valuable ready-remtuder on these and* ^
Sup.». M...C IWrn.1 ?.«“ Æl'i JJfjSgSraSK’ may <W* «*• »“

ifflft » tr s? s* 1S**-—"•,wthat will have any prejudice ag ^ ^ ^ want
system of insurance^ U gl 1 bc enough 
to be allowed to lise, une ei , of ,hc system.” 
to clean out any who are n bluntly in

cJSTbïæ rS'hvnuL, ,„.».iÆ»
rStt^U«e much too mild.

nilfd
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ada. carry 

the Compensation
$37.500.

Mr H K E;5“îi,h,ï'ŒSl »lo£l*ïï

department in J » Mr. T. II.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1*04

PhœnixAssuranceCo. Ltd.
(Founded 1768)OF LONDON, ENGLAND.

fire
isa/sr*"- ' ■' 8*585850
DEPOSITS with F.d.rel Gov.r.eeitt.d 

Investment. In Ceeede, 1er Mcerlt, 
of Cenedlsn policyholder! oily, exceed

both bbancHIS Anehr »•

LIFElecerperstei IMi

F1RINLANADL’MARINE INSURANCE
AND 3,000,000.00

HEAD OFFICE : TORONTO 
Reliable

AGINTS WANTED IN
B. AfacD. Paterson, j j0i„t Managers. 
J. B. Paterson, \

100 St. Francois Xavier St. • l

Progressive 
. $2,750,000.00Old

Assets over TMontreal
L0”tS over'""°.rflanlI.e,$41,000,000.00 i

opportunitiesDIRECTORS:
W. ft. MEHILC. PresIdeM

I z A. Lam.
Mir John Ai»d _ | Quo A Mono
Bout. Micuuudiuu. MMontreBi !>,• Col. tm» L

At».» Coo»... l-mdon. Roe.
II. Cl. Cos latt. C.V.O.
K Hat un III) B K. WoodJohn lloesiw. K O . LL.u » «
I). B. llAMWA

W. B. MEIKLE.
Gen. Menegw

THOMAS F. DOBBIN, Resident MiniRer 
MONTREAL

KO. LL.D.
ow
Hon. Knndniic

llBNNT I’BL-

in Life Insurance are many. 
for an agency, address 

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Fund. fM.c.eee 

. . MONTREAL

1

1
]

E. F. CARROW^JOHN SIME 
tut Gen. Mane... GRESHAM BUILDING

Eetabli.hed 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK

PROVINCIAL AGENTS.

The Imperial Guarantee
ACCIDENT INSURANCE CO.. OF CANADA 

46 Kind St»..* W„ 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
AUTOMOBILE INSURANCE 

FRANK W.COX, 
StoSet-

REGISTERED

AND
H..J OKI., t

White A CAR*** 
■t. John. N B

MFfiKWT-

Lovu. Hamilton 
Baboon. 

Toronto. Ont

AL,TJh5‘N8

Monfnl

PLATE «LASS ANO 
E. WILLANB,

Cm,tl M
T. D. RICHARDSON, Sept, for Canada. TORONTO

INSURANCE
OFFICE

FOUNDED a.d. mt SUNTHE several fire iisumce cobpaiy
OF PAMS, FHAHCE FOUNDED A.». 1710

TO POLICY -HOLDERS. IS,ll*.»»SURPLUS Head OIReet
Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

DOBBIN. M CmmTHOMAS F . . . . .__
EDMUND FOSTER. V Atmttm.

ST. JOHN ST.. MONTREAL 
lor Aaenclee Invited.

LEWIS BUILDING.
Application.

The LONDON MUTUAL FIRE
INSURANCE

Canadian Branch t
Street East, Toronto, Ont. 

LYMAN BOOT,
15 Wellingtonîü“ÎÜsto Poucvhold.™ - JS5Ô2 OO 

Losses Paid, Ov.i - - e,000.000w
PROVINCE OF 9»g5S

W. >■ CLEARY. FrortntLI M.~.
IT ST. JOHN STREET. - - MONTREAL

/
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73rd ANNUAL REPORTis

NEW YORK LIFEd.
1

INSURANCE COMPANY
. NEW YORK CITY

.00

.00

346 & 348 BROADWAY -
Organized under the law, of the State of New York100

r te

S.

TO THE roi irY unl n|rR* ANP THE PUBL1- i
eal $934,929,381.52Admitted Assets, Dec. 31, 1917 .

These assets are the property o,

. $760742.335.52
Legal Liabilities
Reserved for dividends payable in 1918 
Reserved for dividends on deferred 

dividend policies maturing subse
quent to 1918 . • • • •

Reserved for Contingencies

$26,561,063.64LTD.

SEAL ” $174.187,046.00
. $934^929,381.52

Total .ers 1917 the Company’s mortality rate was 
the lowest in its history

For the year
rCRCD

of total Ledger Assets—
December 31, 1917, 4.59r(. 
December 31, 1916, 4.54',.

Average earning power

$316,000,000
$2,673,000,000

$87,000,000
New paid business for the year' •
Outstanding insurance, end of 191/
Paid policy-holders during year

The annual dividend rate of 1917 Will be 
maintained in 1918.

HTM

r-
»0hT0

$12,075,000

ll Bonds owned Dec. 31, .....................................

SUPPORT THE GOVERNMENT
Liberty Loan

We urge all policy-holders to buy War Savings ai 
We have directed all Agent, to take no application 

soldier or sailor unless the applicant already h 

Government.

insurance from a 
the limit with theAND

lNCE back up the government
RLD. A detailed statement will be sent to any person askinglot H

DARWIN P. KINGSLEY, Praldtni.
is, Oat. January 14, 1918.

K)T,
Mom !«'
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UNION PRAPALATINE
INSUIUNCt COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED
of LONDON, England

(Ai

(As at Slat December ISldl AtTRl l«r|Hl imril liuniei Oamp*»» I* we,ld
(As at Slet December !•!•) $1,000,000 waste 

anil i 
topic, 
count 
War-

Capital Fully Paid 

Fire Premium» 1916, Net 
Interest, Net . •
Total Income . . •

$2,566,130 
144,290 

• $2,710,420

$5.248.690

Capital Fully Subscribed . $14,750,000
1,475,000Capital Paid Up .

1 tLile Fund, and Special Trust
Funds.............................

Total Annual Income exceeds

only 
to til 
sider 
noth! 
accoi

76.591,535 
51,000,000 

151,500,000 
193,774,045

Funds

Deposit with Dominion Gov nt

N.B.—ln addition to the above there it the further 
guarantee of the Commercial Union A uurance 
Company Limited, vhose Funds exceed
$i5tloo.ooo ; : .• / .* .*

Applications for Agencies Solicited In Unrepresented District*.

$276,900Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern* 

ment ....

Yc
insiu

It1,245,467 most 
Ever 
at oi 
to-ili

Head Ottlce : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-216 st. james street, Montreal. A
seen

W. S. JOPLINC. Assistant Manager.J. McGREGOR, Manager. tile
us t 
as r
the
com

FIDELITY firs UNDERWRITERS T
* mat

ingOr NEW YORK
loaiPolicies assumed hall by the Fidelity-Phems Fire Insurance Company 

and half by the Continental Internee Company —

Policyholder»1 Sut plus $31,924,000
for

(
Combined Aaaeta $53,438,836 whi

tell
HEAD OFFICE FOR CANADA AND NEWFOUNDLAND: 

17 ST. JOHN STREET, MONTREAL
eco
hutF. K. RIDOR, Agency SuperintendentW K BALDWIN. Manager. acti
enc

I
pri
act
SoiThe Northern Assurance Co.Limitc|1vs.su wo
cn<

& of England.
j|*| ACCUMULATED FUNDS, 1916 $39,935,000.00
U/ Including Paid up Capital Amount jM60j00j0

Need Offlei for Canada : la. Il NOTRE DAME ST. WEST, MONTREAL.
G. E. MOBERLY, Manager.

till

o'

.C. R. G. JOHNSON. POIRIER & JENNINGS, INC.
AGENTS BROKERSINSURANCE

11 HT. SACRAMENT STREETETNA INSURANCE CO. OF HARTFORD 
■T. RAUL FIRE A MARINE INS. CO. MONTREAL, R.«.

m
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1 . 1 • niTDiATKM PAR FIRE In the face of all this trcmendnu-effort on the part
PRACTICAL PATRIOTISM rOK ()f Canada, we burn up about twenty live million dol-

INSURANCE FIELD MEN. |ars lvorth of material wealth every year.
. I11 ordinary times it didn't matter so much; we were(Address by T. L Mornsey. iIona,dian mm^ ^ w>„ „ff wc di(,n't notice it. Hut now we

Union of London, before Qucb.c I omt or ador,| j, flic world can't afford to let us waste
Blue Goose). what it needs so badly.

The Government through the Conservation Com
mission is taking note of it. Recently we have had it 
put before us in a rather striking manner 
told how many aeroplanes it would buy ; how long it 
would maintain the Canadian Army in the held ; how 
much War debt it would pay interest upon, and soon.

We know $25,000,000 is a lot of money, but what 
doing about it?

The Field Man's Duty.

At the present tin.c we arc all adjured to avoid 
waste. It has occurred to me that this meeting, 
and indeed, any discussion on a purely lire m-urance 
topic, unless it can be shown to have some direct 
connection with the one great fact of to-day the 
War—might in itself he considered a waste.

1 think it was St. Paul who said: "We must not 
only avoid evil, but wc must do good, or, as applied 
to the matter in hand, we cannot escape being con
sidered wasters if wc content ourselves with doing 
nothing, hut we must devote our energies towards
accomplishing something. , -

You may wonder what this has to do with lire 
insurance. 1 will tell you later on.

It is our great privilege to be the witnesses of the 
most stupendous world convulsion in all history. 
Events that would be considered of the first magnitude 
at other times, such as the revolution in Russia, are 
to-day treated as the merest commonplaces.

Shortage of Food and Materials. 
Although, fortunately for us, wc have not actually 

seen the awful carnage and the actual devastation 011 
the field of battle, yet its meaning is brought honte to 
us by the terrible toll taken of our best and bravest, 
as recorded in the press day by day; and further by 
the tremendous financial obligations assumed by oui 
country to carry on our share in the W ar.

This great expenditure of money, 
matter that affects us all, and not only us, but succeed
ing generations will have to bear their share of the 
load. But that is quite as it should be, for is it not 
for them equally with ourselves we are struggling.

Our leading men, statesmen, bankers and those 
who have an intimate knowledge of such matters, 

meet the strain it is necessary for us to 
That is undoubtedly true,

) Wc were

5
9

a are we
9

You gentlemen, fire insurance field men and m- 
the Apostles of Conservation. 1 he duty 

forth and preach the doctrine of 
of refraining 

of saving from

0 spectors, are 
rests upon you to go 
saving, not" saving merely in the 
from spending, but it: the ,
destruction by fire, and \ hat is so badly needed at the 
present time; and perhaps we may hope, once the 
habit is formed, it mav continue, in which case the 
result will be of incalculable value and go a long way 
towards repairing the ravages of war.

It may be asked in what way 
this end. Some of the biggest things 
would say; let each and every Inspector resolve to 
inspect. How many do? How many Inspectors con
sider their duty begins and ends by calling upon the 
local agent, swapping a, few stories with him. or 
perchance trying to get ahead of the other fellow in 
the agency, and waiting for the next train out.

A recent spectacular fire in Montreal has been 
attributed to the steam heating 1 wonder how many 
Inspectors inspected that steam heating system and 
can say whether the pq>vs were properly installed , 
whether they were kept clear of wood and protected, 
especially where they passed through partitions or 
ceiling.

sense
sense

you contribute to 
the simplest. I

can
are

of course, is aS

00
Prevention better than Cure.

I11 discussing the probability of a fire occurring 
from rubbish ill a cellar, or

tell us to
economize in every way. . .

1 see it the great reason for economy is the 
of food and material; there is notbut as

actual shortage 
enough to go round.

In this country we don't feel it except in higher 
prices, but in the countries closer to the scene ot 
action, every scrap, every rag is turned to account. 
Something that can he eaten, something that can be 
worn or something that can be used to defeat the 
enemy is as "the pearl without price. ’

Waste through Fires.
Now this is what brings me to the consideration of 

the relation of fire insurance to the great \\ ar.

from such a cause, or 
ashes carelessly kept, before the event, it may seem a 
small matter; "but when the fire is raging and while 
listening to the throbbing engines and the hoarse cries 
of the firemen, with $400,000 going up in smoke, a 
good chunk of that $25.000,000, it. assumes an 
importance it did not before .possess. In homely 
language : “An ounce of prevention is worth a pound 
of cure." That is the principle upon which the auto
matic sprinkler works, and explains how it is that

(Continued on potje 95).
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410 TONS OF GOLD [^c\™as,db™ 
Insurance Company of NORTH AMERICA

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
" SCOURING LOCALSWE MAINTAIN A DEPARTMENT TO ASSIST AGENTS

SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM.

ROBERT HAMPSON & SON, LIMITED ,1E!£!£££TS MONTREAL |
p.e.

/



Under the present eiretiinstauees, and relying on the 
approval which you, the Shareholders, have always 
given to your Directors, we have continued to hold a 
large amount of cash on hand, ami a considerable proper, 
lion of Other assels readily convertible into cash; in fact, 
you will notice in the general statement liquid easels 
amounting to $i:t.000,000. lining more than 66M I** 
wnt of our obligation* to tho pub'c. ,

Ah usual, tho Bank lnsixx-ton. have mado their annua 
insiiection of each branch and of the head office, and 
moreover in conformity with the Hank Act, tho two 
apas'ial Auditors chosen by the Shareholders have examined 
the securities and accounts comprised u> >« general 
statement of your institution. The certificate duly 
sign.sl by them ap|iearing at the foot of the StaUmiont 
testifies to their entire satisfaction

Our inventory has been lire par .1 with the same care 
as in former years, and all expenses in connection with 
the erection of buildings, purchase of safes and furniture 
are being gradually written off. ., ,

After deducting general expenses, interest paid to 
depositors, prevision for losses tdc.^our^preflt^andJoM 
account shows a surplus of more than *207.0t)U, being 
nearly 21", on the paid-up capital of the Hank.

From the profits the sum of $.">0,IKK) has licon added 
to the Host, which now amounts to the large imm td 
$780,000, being 75% on the paid-up capital of the Hank 

The Board of Censors (the permanent controlling 
| commission for the savings department) have gne” 

most devoted attention to the interests of tho institu
tion. hs shown by their monthly task in the examination

t sâitars
and devotion liav, greatly contributed to the result 
shown by the stats ment which we lay beforcyiu and 
with which, undoubtedly, you will bo satisfied.

For the Hoard of Directors :
II. LAPORTE, President,
tancrsdb bienvenu.

Vice-lTeaident and Ueneral Manager. 
At a sulwcquent meeting of tho Directors, the followiiq 

office,rs were elected t-llon. H. Laporte, president; an.
vv i- v a,„l Tanorede Bienvenu, vice-

The Eighteenth Annual (leiieral Mis ting of the Share- 

o’clock noon.
There wen* present : ,,
lion. Sir Alex. lAcoste, lion. II. Laporte, Doctor h. 1 . 

Iacliais Ile, M M W. F. Carslev, Martial t hevalior. 
Is .1 O iivauchcmin, Honorable N. Perodeau, Honorable 
Alph Racine. M.M. <1. M. Bosworth, Alf. 8t. Cvr, 
rt iirescniing the drey Nun*. ('harles Branchaud, d. N. 
Moneel. Jonephat Ruftange. 1\ K. Met’affrey. ^presenting 
the Estate W. I’. O’Brien, d. N. Dueharmv. II. d. Ujoic. 
Pierre DesforgeH. A. S. Delude, Alexandre Laeoate. A.J. 11. 
Si Deni*. Thomas ITefontaine, jr., Wilfrid Leduc, n*nre- 
Henting Estate Joel l>edur, A. K. lYudhomme, N.P., 

Dumliimnd and other*.
REPORT OF THK DIHECTORS.

U. s.
Oelltleinvil-ntiemvn :— . . .A . ,

In HtH*<»rdance with the Bank Act, we submit hMiay 
our ae«-omits for the tinaneial year 1917, ending on the 
:Utl OeceinlH-r lust. Thin is the eighteenth statement 
issutsl since the organisation of your Institution.

the beginning Of
____*___  ___ _ __ i co-operation with the

ii'ther ('anadian banks, lent our services to the State in 
order to plaee at its disposal. all the resources which it 
required under the eircumstanees, while at the same time 
giving to our commercial and industrial connection, the 
accessary sup|s»rt to ims-t the pnss.nt and future situation.

During the past year, as you know, the Minister of 
Fins lire invited all Canadian Banks to co-operate in the 
■uhscription to the Victory loan, the great success of 

has astonished the whole world. We pi ecu our

During the last year, as in fact 
the Eimi|MStn war. we have, in

.1 _ * 1 .11— — I Lu l«nl

since

hieh has astonished the whole worm. »e pi „u. 
branches at the <lis|M>sal of the subiwnlxirs, and « e have 
had the satisfaction of being able to turn m subjrejptions 
amounting to the imposing figure of nearly $2,lKKt,utK). 
This result shows the imtriotie spirit of our customers 
as well as the abundance of savings in the localities in 
which our I tank is established, when we take into account 
that notwithstanding the withdrawals necessitated by 
these subscriptions the deposits made with your institu
tion show an increase of over $3,21)0,000 during the past 
year.The total of our liabilities on the 31st December last 
reached the sum of more than $21,000,000. Lou will, 
no doubt, see in this increase evidence id the confidence 
inspired by the lTovincial Bank of Canada in the Ito- 
vimws of Vnl.ee, Ontario and New Brunswick, where
it is now established. ___

We pointed mil last year the remarkable prosperity 
then existing in the Agriculture, Trade and Commerce 
of our country. This prosperity has been genorally 
maintained during the I suit year.

SEE. W* F. Candcy anil Tanerede B^nvenu 

presidents.
And at a meeting of the Commissioners-Censors, held 

immediately after the Directors’________ meeting,8ir. Alex lAci.sUi
was oleeted" Preaideut, and Doctor E. P. Lachapelle, X lee- 
President, for the ensuing year.

SHAREHOLDERS' AUDITORS' CERTIFICATE.

Shareholders of TIIE PROVINCIAL BANK OK CANADA. _
In ms-ordanre with the prevision, id subjection. 19 and 20 of section 56 of the Bank Act. we report to the share-

SsssssssESESMrrJ:
In addition to our verification as OP Pwwnlwr 3l»L L Dj Bank at*its Head Office and principal branches, 

Office and verified the securities reiirewutiiig lh. investments of tn. Bank ai ns
ind found them to agree with the Imoks of the Bank. . n- , Iwuuor|v drawn so as U- exhibit

tree the best of our information and the explanations

shown by the Book', of the Bank.

To the

to us as ALEX. DESMARTEAU. L.I.C.. Montreal. 
J. A. LARUE, C.A., Quebec.

t Signed)
Montreal, January 12th, 1918.

The Provincial Bank of Canada Bali
Prei
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THE PROVINCIAL BANK OF CANADA -Continued
PROFIT AND LOSS ACCOUNT.

Hulun.V lit "f !>ro#t ami Uw Awomtt ^"artiVdL'liu'u'ng charges <>f Managcmi til.

Discount* (*«U3IU4, and prov.ston

for losses

$ i7i.vjo.33

, $225,004.00

APPROPRIATED AS FOLLOWS $ 70.000.00 
10INMUN) 
33,500.00 
40,000.00 
6,500.00 
5,000.00 

50.000.00
Contribution to Patriotic Fund 
Hi servo for Ponsion Fund. . . ; 
Transferred to " Reserve F und

10
s
»
r.
t. $JOfi,IKXUKI

•20.004.00Is
ar f Profit and Loss varrisl forward $225,004.00Halanee
;.l RESERVE FUND.id $7IMI,(MM).INI

00,00000" 1010Halanee at mslit 30th December,
Amount carried 31st Deccmlier, 1017

..... .
' K M. LA ROSE, Chief Inspector.

GENERAL STATEMENT OF THE BANK
liabilities.

!«: &tî»K«ding .uteres, accrued to date !

Halanee due to Dominion Government..................................
Ha'lr.:. tffl’Sfe. in the United Kingdom and Foreign Conntrtes.

"I $750,000.00

ll

Viee-Priwidvnt and General Manager.

nt

rv
Hi

ON DECEMBER 31st, 1917re

to $ 3,959,508.21 
11,983,125.14 
2,000.040.34 

239,102.19 
500,000.00

$18,082,741.88 
* 1,157,278.00

I, 979.54
17,500.00

$10,859,499.19 
$ 1,000,000.00 

750.000.00 
30 000.00 
20,004 IK)

121,6800108.43
II, 492.15

ng

ml
of
k.
ng
en

Notes of the Bank in Circulation 
yuartcrij^DwIdcnd^pay.We January 2nd,

Total obligations to the Publie
Capital Paid up..................................................
Keservc Fund ...........................
Reserve for Pension Fund
Halanee of Profit and Loss earned forward

tu-
lon 1918

try
lie
in;
eal
ult
mil

Liabilities not ineluded in the foregoing
$21,670,995.57

ASSETS. * 95,880 01
1,551.081.00 

39li.025.IHl 
1,589,834.58 
1,542,575.98 

049,218.08

?or.
Gold and Silver Coin current................
Dominion Government Notes
Notes of other Banks ............................
(’hequee on other Banks
Baîlneés>due b)T Banks ancLBanking Comwpendents e,sphere than in Canada

mg
slid
ICC-

leld

iee- $ 5.824,020.05 
778,808.75 

2,993,014.82 
LIMIT,191.20 
2.787.808.13

«13,661.508.61
lsians ti'c'ituI. Tewiis. Muiiiei|>alities and Sebisil Vistriels 

Current Loans and Discounts ill Canada

$ 306.486.15 
0,889,371.21

$7,104.857.30
30,130.14lare- 7.158,721.22

04,383.70
41,590.40

152,871.42
328.134.88

20.9IMI.73
212,850.55

$21,670,995.57

Laws rebate of interest on both items

Deposit with the Dominion Government to secure. 
Overdue debts, estimated less provided for 
Real estate other than Bank premises -
Bunk premises, including furniture and fixtures 
Mortgages on real estate sold by the Bank 
Other Assi*ts not included in the foregoing

'•"'"'XïïiVVh-fîSSs^a'iu.....
M. LAH08E, Chief Inspisttor.

Hank Note Circulationi the 
, the

tlian eost, less amounts written off.’hief
•lies,

, at not more

hibit
Lions For the Board of Directors:

«..... , „ Vice-President and («em rul Manager.
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THE MAXIMUM OF SECURITY
iw »^^.^rRii5s*rtïaffîs^

I„.v If \on have a hundred dollars to invest write us for particulars.

PERMANENT MORTGAGE CORPORATION
Capital and Reserve Fuad. ELEVEN MILLION DOLLARS

TORONTO STREET, TORONTO.
Paid-up

ESTABLISHED 1855

Montreal, January 25, 19»8THE CHRONICLE Montri
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ATLAS
ASSURANCE COMPANY IIMITED

of LONDON, ENGLAND

Seventy-Five Years Ago
first of February, 1843, The 

Mutual Life of New York issued the first 
mathematical reserve policy ever 
by an American company.

Having completed its 7-th fiscal year 
the 31st December, 1917, the Company 
enters upon the new year with a justifiable 
pride in its impregnable strength, its 
passed policy conti acts, its generous divi
dends, and its great body of well satisfied 
policyholdei s.

THE OLDEST COMPANY IN AMERICA 
IS THE COMPANY FOR YOU.

For terms to producing agents address

On the
OF* SSgZL' mm.ndTh\d fo“.oX,?.XRt.,hG.w 

tie record—
At fAt Atttuion oj Incomt

KING GEORGE IV. $ 387,065 $ 800,6(6 KING WILLIAM IV. 667.116 3,038.380
QUEEN VICTORIA 789.866 4,676,410
KING EDWARD Vtl. 3,500,670 tt.lJf,4C6 
KING GEORGt V. 6,846,895 16,186,090

31,t DECEMBER, ISIS 7,980,686 20,730,010
In addition the Company hae aSubacrihed Capital 
of Eleven Million Dollar, of which $1,320,000 

ie paid up).
Agents wanted in unrepresented districts.

Heed Office lot Canada i

260 St. James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Manager

written

Funjt| Oil

unsur-

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Assets:
$13,790,133.26

Surplus to Policyholders:
$6,950,190.55

nrmEiS
;

Xtw vNew York City v.34 Nassau Street Canadian Head OHIeei

MONTREAL.*
J. W. BINNIE. Manager

A
s

I

1

. . THE , •

London Assurance
CORPORATION

V UNION
FIRE IISURAICE COMPANY, LimitedOF ENOLANO. Head Office i PARIS, France.E.ubii.K.a less

incorporated by royal charter A D 17»
S2.241.37S 
22,4.17,413

$ 2,000,000.00

5,539,000.00

Capital fully subscribed
25 p. c. paid-upCAPIÎAI PAID UP 

I0IAI CASH ASSMS Fire Reserve Funds 
Available Bali nee from Profit 

and Less account .
Net Premiums in 1916 .
Total Losses paid to 31 Dec., 1916 100,942,000.00

MONTREALHead Otlicc lor Canada. • 111,521.46 
5,630,376 43W. IIUIIDT. ». 8. com», lew

Canadian Branch i
LEWIS aOILOING, 17 ST. JOHN STBEET, HOmEAl 

MAURICE FERRAND.
THE UPE AGENTS’ MANUAL

Published by The Chronicle, Montrent Measeer 1er Cans ■
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NEW DOMINION LICENSES.
S."“ I Tli« X Tire U— M

J fr. . . . . MU' V T , T .M. l
n.l. ... nrotecteil at a pn>ht at I insurance. .Mr. 1 " • ',rcir-1.7!".’»ïr" will*. «I it Il'-r '"'"“'I *' 4 I A.MU.I..V C,.t|».»T>'ii 1»-

%&, «** I... W2S 82 WJSKlMa
atxiut is to make a careful record of what lie has Canada. .Mr. )■

mi hi> inspection for the use <>f ..''^aVHsk " but I “1*The Boston Insurance Company
S^dTana^t? ..............*

information and the office should get what it pays | eh, f agent. ----------.

Constructive Suggestions am. Emms.
The duty of the Inspector does not end there. Hi 

hon d carry on a propaganda for the betterment of

S&T'tw

not interested The fire insurance man is a speu. h-t 
tint line; he should Ik; prepared to make it clear

makers ffi'a" the conTJrva’tion ! f’wcahh'already created

«.nh^WeTffl^t only'^holdwhaMv" have.’lmt

lin- rvv.ivvil a 
in ItritMi

Life insurance companies are distributing on lids 
continent note than per day. and stun
eighths of all the money left In married men 
America is derived from tins source. resident II. 

Life.

McGIBBON, CASGRAIN, MITCHELL & CASGRA N

MITCHELL, CASGRAIN, MetOLGAI L, 
CREELMAN, STAIRS & CV GRAIN

V.CTU. 8. NOTCH.M. K.C. A C«...
E..US « ti.:.. F. *•

3ADVOC»TI.. BABBISTtRS. ETC.

107 It. JIMtt STRUT, *oam»i 
Main 806».

ROYAL TRUST RUIL0IN6.
Ball Telephene

Montreal Tramways Company
SUBURBAN TIME TABLE, 19161917wasted.

WANTED Lachinei
,o m s™>^,".,ri7dSî«-l,0,e«».dBritish Fire Office, an IN- 

OneBy a large . . ,
SPECTOR for the Province of Quebec, 
with a connection preferred. Address

S.ult au Recolle, and S,. Vincent de Paul.
From Ml. I»"" ï'"n!1îlml.«^eai.00 emmU MP

Sf-T Vs : ÎS ?S b 55
'* “ .* 7 00 " I on pm 1
20 de Paul to 81. Oenli-

INSPECTOR,
c/o The Chronicle,

MONTREAL

K,»” 81. vtoeant w«ke 8 30 p.m. to
;Som,n W 1.30 •• « 30 p m ..J^’rlïendertoUtoBI. t>en,.

•» “ “ “T-' a.so p ro <;JrVn*m St VInoeoito.t. bent.
20 ,e 7 30 v 1.10 b m.

Junction » -In ^

From Oartinnrtlle - JJ .. g oo p m to 12 20 a m

•^^Æstctssawr.*»-
rfom Vtjo'min. aerriee from 3.80 a m. to 13.30 a m

v,tr^nuVrto^«"“*-> •>">

WANTED

terms will be offered to active Representatives 

c/o The Chronicle, MONTREAL

BOUtrr"“i&St-’VSS ITU to 12 00 rnldnlehl.

Tetrauttville i

Sffl&T®*15"la S.S.7.00-p.m. to,,,6ml

Pointe au» Trembles via Mo^Dame^l
,r°" N<M*5WC2 r"m 6 ,6 a m to,; so £ m 

Rflratael car,or Hied n-rnard at 1 30 a n

,8
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WANTED
Bv large British Fire Insurance Company. 

ASSISTANT MAPPING CLERK. App'y, 
stating experience and salary required to

mapping clerk
c/o The Chronicle,

MONTREAL.
I
ICC.
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f MenLONDON &

LANCASHIRE
FIRE

f

IB&J

i 1

INSURANCE COMPANY
limited

FLAT! GLASS 
AUTOMOB ILC 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

14 Richmond Street. Enel. TORONTO

PROVINCE OF QUEBEC BRANCH
1(4 St. Jemta St., Cor. St. John St..MONTREAL

I
Head Office: TORONTO.

Montreal. 1S4 St. Jamee Street. Ouehee, II St. Peter Street

THE YORKSHIRE WSURAHCE COMPANY, LIMITED
g.ery deerrlption of property Insured. Lor»e Limite

Th. Yorkshire U the FIRST COMPANY. Ilceneod by the FEDERAL GOVERN- 
ME NT. totroueoct Ure Stock Ineuranre In Gonads.

Personal Aeeldent. Employer!'. Automobile. Taame. General LlakUlty. and Plate Olam.

Cmdlsn Minier, 
r ■. WICKHAB, Be

FIRE................
LIVE STOCK

ACCIDENT

CARADIAR I Hee. C. i. Msrtf !ui V.’R«uïrii't•(
DIBKCTOKI1 0. a. Botw.rtl, EH llel- L *«eUir1i, EH otreil

are InrUed from reaponetble person..APPLICATIONS FOR AGENCIES

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

[Fira Insurance tinea A.D. 1714)

Km Insurance Company
Established In Canada, 1821

Hina Fire Underwriters Agency
OF ETNA INSURANCE CO. .HARTFORD, CONN.

CANADA BRANCH, montrial
r. I. MORRISEY. ttMlmnl M

NORTH WEST BRANCH. WINNIPEG
77/OS BRUCE. J4t..ar*'

Agencies throughout the DominionApplications lot Agencies Invited
J. B. HUGHES. Speelal Agent. WATERLOO. Out 

j R. STEWART. Speelal Agent. 16 Wellington St East. 
TORONTO, Ont.

R. LONG. Sgeelel Agent. P. O. Be* JOT. CALGARY. Alberta.

»

Y & ROCKTHE LAW
Fielded is 1806IHSORARCECO. LIMITED. LORDOR.

Assets Exceed - $48,500,000.00
Over SI*.500.000 Invested In Canada.

nd ACCIDENT RISKS accented. 
Ceiidiee Head Office t 57 Belter Hill Hill, 

MONTREAL.
kgeeia wealed ta nerrp
lae*. luperietradeel,

tendent Dept.

EXCELSIOR
LIFE FIRE aCOMPANYINSURANCE

A Strong Canadian Company 
VICTOR ARCHAMBAULT.

reareted towaa ia Cased»
i. E. E. DICKSON 
Caaadiea Haeege,

Pratfw4<t Mmmtm
W.D AI

Mwlr.il Trwt II hw tteun. Mwlrwl
t

make connection with a big clean business, whereARE YOU ANXIOUS to 
ability counts ?

We have a number of points where we can place men of character.
_ |f you'are a worker, and would like a personal interview, write to

INSURANCE COMPANY, TORONTO.
CHAS. H. FULLER, Se.ret.ry.

r
L

THE CONTINENTAL LIFE
GEOROE B. WOODS. Preeldent.

\


