ESTABLISAED JANUARY, 1881

R. WILSON-SMITH, Proprietor

PUBLISHED EVERY FRIDAY

Vol XXX. No 47

MONTREAL, NOVEMBER 25, 1910. A o scintion $2.00

HE Militia of Canada is
composed of . splendid
material, but is insuffi-
ciently organized and in-
adequately trained is the essence of General French's
report. The report will impress every impartial
reader with the comviction that it is a painstaking
and fair criticism by an exceptionally able critie.
There is nothing in the nature of cemsure for any-
body, but much in the way of suggestion. Such a
document cannot be disposed of by pigeon-holing and
we rather saspect that Sir Frederick Borden has al-
ready been active in preparing plans for putting
some of General French's proposed reforms into oper-
ation. Rome was not built in a day, and it is not
to be expected that such a radieal reorganization a.
is indicated can be carried out all at once.

The General shows a scrupulous regard for local
susceptibilities, and a thorough appreciation of the
difference between conditions in Canada and in Eng-
land; and between professional and citizen soldiers.
He advises among other things a readjustment of the
various arms of the service, so that they may bear
the right proportion to each other, which will in-
volve the doubling of the present field artillery. He
thinks too much time is devoted to ceremonial train-
ing for use in time of peace, but useless in time of
war. He wants an adequate system of mobilization
organized. This is where Von Moltke's army shone
in the Y ranco-German war. The drawing of first blood
in a fight, the first victories in a war have a disheart-
ening effect upon the enemy; and in the case of a
country situated like Canada, might have the effect
of holding the invader in check until the arrival of
the Imperial troops. This is entirely a guestion of
rapid and eficient mobilization. Under existing con-
ditions General Fremch declares that an attempt at
mobilization could lead to nothing but chaos and con-
fusion.

Contrary to the popular impression General Frenchk
does not consider that the staff at Militia Headquar-
ters is over-manned. He declares that numevically
the staff is inadequate to the work required of it;
and in view of the immense amount of organization
pointed out as being mecessary, this is not difficult
to believe. When war was declared between France
and Germany all Von Moltke had to do was to open
a drawer at Berlin and hand out the orders, which
set the whole German army in motion en route for
Paris. Transportation, ordnance, swpplies, medieal
service, the training of drafts and reinforcements,
had all been provided for. However, it is not usnal

GENERAL FRENCH'S
REPORT.

for war departments to publish full particulars of
their arrangements for mobilization, and the Militia
Department at Ottawa may be in a more advanced
state of preparedness for war than is publicly known.
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ORD Lansdowne's amend-
THE LANSDOWNE ment to the Veto Bill
AMENDMENT TO seems to have annoyed, as
THE VETO BILL, well as surprised, the minis-
terialists. This is evidently
becanse it indicates that a clear cut issue is to be
presented to the electorate, in which there will be no
possibility of appealing on one ground to ome set of
clectors and on another ground to another set. The
antagonism to the House of Lords comes from an un-
holy alliance between political elements that have no
natural sympathy with each other but each of which
is ready to unite with the others to carry its own
particular point. The home rulers, the Lloyd-George
budgeteers, the House of Lords reformers, the Social-
ists, are mot particularly emamoured of each other;
they are unmited, mot for a common cause, but that
each may help the other to victory. Lord Lans-
downe's amendment makes it exceedingly difficult for
ministerial candidates to mix and muddle up these
discordant elements. The simple issue presented to
every English and Scotch and Irish elector is practi-
cally “Do you want a Second Chamber or not?” He
proposes, among other things, that the Lords abandon
their right to amend money bills, and that the vexed
question whether any bill is purely a money bill, be
referred to a joint committee of both Houses with the
Speaker in the chair exercising a casting vote. Any
voter who does not want the House of Lords to exer-
cise the powers that would be left to it under this
arrangement simply prefers a parliament with a sin-
gle chamber, or with a purely elective Upper House.
Lord Lansdowne's amendment, taken in conmection
with the scheme of reorganization already adopted by
the peers, involves a radical change in the British
constitution, and we doubt if the British electorate
will be disposed just now to go much farther in the
way of “reform.”
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HE greatest Russian
that ever lived; one of
the greatest men that ever
lived, passed beyond the veil when Leo Tolstol died.
The grave discussions in government and Gieek
Church elreles, as to his right to Christian burial and

COUNT LEO TOLSTOIL
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the right of the Russian people to honor his
memory suggest ludicrous comparisons; the man
standing for practical applied Christianity and
humanity; his critics standing for a conventional
ecclesiasticism and class privilege. Never did an
intellectual giant have the courage of his convic-
tions in greater degree. Ilis movement to reform
and uplift humanity commenced with himself. Tle
lived what he taught. How could this money-
grubbing, luxury-loving world understand such a
man? It was magnificent but it was not common
sense—because it was too unselfish. His whole
life was as great a reproach to his day and gen-
eration as were his writings. What wonder that
the lords of the human race stigmatized him, just
as the Master in whose footsteps he followed so
closely was stigmatized nineteen hundred years
ago. His stormy life is over, he rests from his
labors; but his works do follow him. The power
of the ecclesiastics and the bureaucracy in Holy
Russia is very great, but for centuries to come the
influence of Leo Tolstoi will be infinitely greater.
Not only in Russia will his influence be felt; be-
cause he worked for the emancipation of humanity,
not merely from aristocratic and official despotism,
but from personal tendencies to evil. He repre-
sented the only legitimate and workable type of
socialism. In fact, he fought the devil all along
the line and beat him. The official attempts to
suppress the demonstrations of the educated classes
in honor of Tolstoi are a striking tribute to the
greatness of the man,

According to the annual re-
Toronto's Fimances. port of the City Treasurer

just issued Toronto's revenue
during the financial year was  $12,060,482,
and expenditure, including redemption of deben-
tures and sinking funds, $12,770,378. There was
a balance of cash in hand and at the bank, in-
cluding sinking fund deposits, of $2,404,570 at the
close of the year. The bonded debt of the city
1s $35,072,088. Deducting sinking funds makes
the net debt, $26,649,307. The aggregate estimat-
ed revenue from all sources is $7,712,706.

The rain which fell on Wednesday
night was worth many thousands of
dollars to Montreal The city had
been suffering from a dust pla vhich was, we
believe, unprecedented, and a d st plague at this
season of the year is full of danger to human
health. The dust is the most active vehicle in the
transportation of disease germs even in summer,
but the combination of a dust storm with chilly
weather is particularly dangerous to throats and
lungs. It is to be hoped that the city will be taking
the fullest advantage of the mild spell to thorough-
ly clean the streets. In a very short time the snow

The Dust.
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will settle the dust problem for this winter, but
meanwhile the discomfort and the danger are
great. Let us have clean streets.

Not even the ultimate success of the
English suffragettes will justify the
means by which they have obtained
it. We do not attach so much im-
portance to the common charge that they are un-
sexing themselves by the coarseness of their tactics;
they seem to be rather proud of that fact, but
while their methods may be mannish, they are any-
thing but manly just now. A woman has no more
right to be proud of a violent assault upon an aged
minister of the Crown, than a man would have to
be proud of scratching a woman’s face with his
finger nails and tearing her hair out by the roots.
There was an element of humour in the early
the suffragettes, which was to a con-*
siderable extent a justification of their technical
breaches of the law. ‘ihey are now carrying the
joke too far, they are degrading themselves and
injuring their cause,

Militant
Suffragettes.

doings of

The much discussed loan, by
New York bankers, of $50,-
000,000 to China the bulk of
which amount it seems improbable, will in
the last resort, be supplied by Europe, is in
connection with the long-promised regulation
of the Chinese currency, a question which the
Chinese Government is at length taking up. The
London Economist states that under the important
arrangements which are being made, the Crown
will resume its old prerogatives; all Chinese banks
of issue are to withdraw their notes within a space
of five years and their place is to be taken by an
Imperial Bank. The notes of this Bank are to be
legal tender, redeemable on presentation in coin,
although in case of a run, a reasonable time is to
be allowed for the calling up of reserves. A
metallic reserve is always to be kept equal to 5o
per cent. of the notes issued and half of the reserve
must consist of actual coined money. Moreover,
there must be an additional 50 per cent. reserve of
Treasury bonds, stocks, and other easily negoti-
able securities. For occasions of absolute necessity
the method of the German Reichsbank has been
adopted and the issue can be extended above the
normal limit on payment of a 6 pc. tax. This
scheme, if successful, will be of importance to the
whole commerce of the East and to the monetary
systems of the world.

S S
WEYBURN  SECURITY BANK.—The first meeting
of subscribers of stock of this new Bank will be
held at Weyburn, Sask, on December 12, for the
fixing of the day of the annual general meeting,
the election of directors, etc.

China’s Currency.
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The Bank of Ottawa

DIVIDEND No. 77.

NOTICE is hereby given that a dividend
of two and threequarters per cent, being
at the rate of Eleven per cent. per annum,
upon the pald-up Capital Stock of this
Bank, has this day been declared for the
current three months, and that the same
will be payable at the Bank and its
Branches on and after Thursday, the first
day of December, 1910, to gshareholders of
record at the close of business on 16th
November next

The Annual General Meeting of the
ghareholders will be held at the Banking
House in this city on Wednesday, the 21st
day of December next, the chair to be taken
at 3 o'clock p.m,

By order of the Board.
GEO. BURN,
General Manager.
Ottawa, Ont., Oct. 24, 1910.

Travellers' Cirewlar Letters (sened avabiahie 1n al) narts of the Warld
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THE GENERAL FINANCIAL SITUATION.

The Bank of England bought most of the
$3,000,000 South African gold arriving in London
on Monday. It is, however, expected that Brazil
exchange will shortly be fixed at a rate which will
ensure the shipment of gold to that country. At
any rate the § pc. quotation is still adhered to by
the Bank of England, and the London market
stll gives plenty of indications that stringency
15 yet in evidence Call money is a shade harder

the quotation being 43 to 5 [u' Short bills are
4 7-16, and three months' bills, ) to 4 7-16, At
Paris the market stands at 23] .nnl at Berlin it 1s
456, Bank of France rate is 3 pe. and that of the
Bank of Germany, 5 p.c.

In New York, call loans are 2!
money, 4'; to 4%
Six months, 4';
reported a  handsome
reserve, which they effected by means of a cash
gain of $0,000,000 and a loan reduction of $600,-
000. The surplus rose by $7,141,000 and stands

2 SIxty
; ninety days, 4! to 4!

day
; and
The clearing house banks again
their s

addition  to urplus
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at qu,,'ol.(»;;. Trust companies and non-member
state banks in New York reported a very large
loan reduction, $18,785,000, and a loss of $1,700,-
0co cash.  Their proportion of reserve to lLiability
rose from 172 pc. to 17.3 pe.

If the rates of interest prevailing in New York,
and particularly the rates for call money, be com-
pared with those prevailing in London, one might,
it taking no other considerations into
that the monetary

easter London.  Also, the
that  the  surplus  of the New York
amounts  to so respectable a total as
odd  points to the conclusion
that the position there is quite comfortable and
casy

account,

conclude position in  New

York
fact

banks

was than in

nineteen  millions
Put it would be unwise to accept these super-
ficial evidences as being  altogether conclusive.
followed the course of
recent financial happenings in  the big American
metropolis are aware that the seeming strength of
the financial position has been to a large extent
acquired through heavy borrowing in London, and
perhaps Paris, at very high rates of interest. This

suggests that when the return flow of currency from
mterior points of the United States attains its
usual heavy volume later in the season, it will not
effect so rapid a strengthening of the bank posi-
tion as in other years. The necessity of redeem-
mg or liquidating the heavy European loans may,
very likely, result in neutralizing, to some extent,
the currency inflow.  The New York Evening Post
on Tuesday this week remarked as tollows on the
policy of the American bankers in continuing their
borrowings in “There were indications,
however, that large interests were still borrowing
both through the sale of finance bills in

Those who have closely

Furope,

abroad,

Furope, and through the negotiation of special
loans based on collateral lodged with the New
York agents of foreign lenders. The fact that

money rates here were below those prevailing in
[ondon had apparently little influence upon these
operations —perhaps for the reason that the bor-
rowers were chiefly concerned in bolstering up the
bank position here” It is commonly supposcd that
these interests wish to hol ler up the bank position
and to keep down New York interest rates in the
effort to guard the stock market from being in-
jured through tight money in New York. Need-
less to say these circumstances should be borne in
contemplating the purchase of
speculative securities on borrowed money

In Canada the money markets are quite as hard
It is said that there has
been some calling of loans during the week for the
purpose of financing one of the street railway and
hghting consolidations put through a short time
These mergers or consolidations have had
more to do than is generally supposed in making

mind by those

as they were a week ago

ago.
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The Dominion Bank

MEAD OFFICE! TORONTO, CANADA.
Capital Paiduwp, =~ - ~ $4,000,000
Reserve Fund and Undivided Prolits, $5,380,000

Deposits by the Public - = $47,000,000
Assets - - - - - $61,200,000
DIRECTORS «

RB OSLER, M, P, . PRESIDENT

WILMOT D MATTHEWS, VicR-PRESIDENT

A W.AUSTIN R. ].("Kl\Tl“

W, k. BROCK jAMI‘.HCAHMl'THKKh

A. M _NANTON }ANK&],I‘I)V,K.(.IL.A.
1.C. RATON,

CLARENCE A. BOGERT, = General Manager

nd Agents thronghout Canada and the United States,

Collections male and Remitied for prompily. Drafts Bought and Sold
ial and Tra «' Lettors of Oredit

issued, available in all parts of the world,

A General Banking Business Transacted.
Montreal Branch 162 ST. JANES ST 1. W HORSEY, Manager

Branches &

The Metropolitan Rank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits - 1,307,809

HEAD OFFICE - - - - TORONTO

S. J. MOORE, W. D. ROSS,
President General Manager

A GENFRAL BANKING RUSINESS TRANSACTED.

Capital Pald-up $6,200,000 Reserve $6,900,000
Assets $95,000,000.

cglv‘wa\. B a“k 0' ed”d (/f]

1869
MEAD OFFICE - MONTREAL
155 BRANCHES THROUSHOUT CANADA
11 AGENCIES IN CUBA
Ponce & San Juan, Porto Rico Nassau, Bahamas
Port of Spain, Trinidad

LONDON, Eng., NEW YORK,
2 Bank Bulidings., Princes i, £ C. 68 Willlam Streel.

SAV'NGS @ @ !nconnection withall Branches. Accounts
opened with deposits of ONK DOLLAR

DEPARTMENT Uit Srrent maien. o e

Eastery Townsairs BANK
ANNUAL MEETING

NOTICE 18 hereby given that the Annual
General Meeting of the Shareholders of this
Bank will be held at their Banking House
in the City of Sherbrooke on Wednesday,
Seventh December next.

The chair will be taken at two o'clock.

By order of the Board.
J. MACKINNON, Gen. Man.
Sherbrooke, Que., November 2,-15010.

Bank of Nova Scotia ""[55i™"

CAPITAL, ., s« & ,0
SESERVE riND 0 L Ll '53.8882338

HEAD OFFICE « HALIFAX, N.§.
DIRKCTORS
Joun Y. Pavzany, President CHARLES ARCHIBALD, Vice. President
R. L. Borden G. S, Camphbell J. Walter Allison
N. Curry Hector Mclnnes H.C. McLeod
General Manager s Office, TORONTO, ONT,
M. A Richardson, General Manager. D, Waters, Asst. Gen, Manager
Geo, Sanderson, C. D, Schurman, lnspectors
07 —_— BRANCHKS 97
Brancnes in every Province of Canada, Newfoundland, Jamaica & Cuba
UNITHD STATHES : Boston, Chicago, New \!oll. i
Corr ndents in every part of the World, Dirafts bought and
Poreign and domestic letters of credit iasued. Cnll«uou:- all p:l‘:ll':

THE HOME BANK OF CANADA.
QUARTERLY DIVIDEND NOTICE

NOTICE 18 hereby glven that a Dividend
atl the rate of six per cent, per annum upon
the Paid-Up Capital Stock of the Home
Bank of Canada has been declared for the
three months ending 30th day of Novem-
ber, 1910, and the same will be payable at
the Head OfMce, or any of the Branches of
the Home Bank of Canada, on and after
Thursday, the first day of December 1910

The Transfer Books will be closed from
the 16th to the 20th day of November, 1910,
both days Inclusive

Ny order of the Board
JAMES MASON, Gen. Man ‘
Toronto, October 26, 1810

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $10,000,000

CAPITAL SUBSCRIBED - - 5,008,000

CAPITAL PAID UP - - 5,680,000

RESERVE FUND - - - 5,681,000
DIRECTORS:

D. R. WiLk1x, President. HON. ROBERT JAFFRAY, Vice-Presiien'.
WitLiAM Ramsay of Bowland, Stow, Scotland, KLIAS KOGKRS,
J. KRRR OSRORNE, PELEG HOWLAND WM. WHYTE, Winnipeg,
CAWTHRA MULOCK, HON, RICHARD TorNgR, Quebec,

W, HAMILTON MERRITT M. 0. St Catharines, W J. GAGE,

BRANCHES IN PROVINCE OF ONTARIO

Amherst-  Hasex ordan North Bay $t, Cather-

burg Fergus {enora Ottawa ines
Relwood Fonthill Listowel Palgrave 8. Davids
Bolton Fort William London Port Arthur 8. Ste Marie
Brantford  Galt Marshville Port Colborne St Thomas
Caledon K Hamilton Nashville Port Robinson Thessalon
Cobait Harrow New Liskeard Ridgeway Torontwo
Cochrane Humberstone Niagara Falls South Woods Vineland
Cottam Iugersoll Niagara-on- lee Welland
Kik Lake the Lake Woodstock

BRANCHES IN PROVINCE OF QUEBEC
MONTREAL, QUEBKC.
BRANCHES IN PROVINCE OF MANITOBA,
Brandon Portage La Prairie Winnipeg

BRANCHES IN PROVINCK OF SASKATCHREWAN,
Balgonie, Broadview, Fort Qu'Appelle, Hague, Moose Jaw, North
Battleford, Primce Aldert, Regina, Rosthern, Wilkie, Wynward
BRANCHHES IN PROVINCRE OF ALBERTA,

Athabasks Landing, Banff, Calgary. Edmonton, Lethbridge, Red Deer,

Strathcona, Wetaskiwin
BRANCHES IN PROVINCE OF BRITISH COLUMBIA,
Arrowhead, Chase, Cranbrook, Fernie, Golden, Kamloops, Michel,
New Michel, Moyie, Nelson, Revelsioke Vancouver, Victoria,
Savings Bank Department.
Interest allowed on deposits from date of deposit,

The Sterling Bank

OF CANADA.

Head Office, . Toronto
157 St. James St

Montreal Office, .
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when it buys but slowly, it is an inconvenient or
troublesome matter in times like the present, to
get money elsewhere for the purpose of paying off
a bank that presses for the liquidation of its loans
to underwriters. It is to be hoped that the Mont+
real and Toronto banks will not be called upon to
finance new mergers of importance until the money
situation m Canada  resolves itself into a moré

money tight in this country. As is well known in
the financial community they usually call for spec-
1al loans by the banking institutions to the under-
writers and supporters of the propositions. In a
number of cases the loans are dead loads for the
banks to carry. Some of the new securities, which
formed the collateral for these advances, have not
had a ready sale, and it is often a more or less ;
difficult matter to get the underwriters of an issue oM fortable position. i
that does not sell to take up their bank loans. S {
The reason is that an underwriter when he goes in THE CANADIAN BANKS' OCTOBER i
for a transaction of that kind hopes or expects to CIRCULATION.

pay his loan by means of selling the securities to Normally, the month of October shows the note
the public. When the public does not buy, or circulation of the Canadian banks at the highest

Statement of the Chartered Banks of Canad:..

Statistical Abstract for Month Erding October 31, 1910, giving Comparison of Principal Items, with
Increase or Decrease for the Month and for the Year.
(Compiled by THE CHRONICLE.)

Ine. or Dec Increase or

|
Oct. 31, Sept. 30, Oct. 31, Inc. or Dec.
| for month Decrease for “
Assels, 1910 ! 1910 1909 | 1910 month, 1909, for Year.
m——— —_—

Speeie and Dominion Notes ..... .... [§ 108,486,282 $108,813,43] $94,597,879/i. $1,672,851[d. $1,742,601]i, ¢ 13,888,403
Notes of and Cheques on other Banks .. 42,935,382|  43,608,321] 40,077 231d.  672,939/i. 3,601,228, 2 858,101
Deposit to Secure Note Issues .....vaevee. 5,465,736 5,307 619 4,576,844 /i, 148, 117d. 12,696/, BTR K92
Loans to other Banks in Canada secured 3,932 643 3,873,209 4,613,152/, 59,434[i. £5,134/d. 680,509
Deposits with and due other Bks, in Can.| 10,400,429 9,140,649 9,359,972/i.  1,049.780/i. 460,6734, 1,130,457
Due from Banks, etc., in U. Kingdom... 19,999,687 30,911,619 I?.Olﬂ,l‘.!ﬁid. 10,912,022|i. 4,807 8B4xj, 2,980,461
Due from Banks, etc., elsewhere,. .... | 31,148,947 35,436 834 30,490,491 d 4L2H7,sﬂ7 -l._ 2,620,12~|;, ﬁb}l,{pﬁ
Dominion & Prov. Securities.. ...... | 13,030,973 12,161,765  13,248,06 88<.2080,  1,243,772/d. 208,001
Csn, Nllnie?ﬂ. For. Pub. Securities. 27,034,029 26,)‘95.0;2.')‘ 22,6816 IG:i. 138,404(i. 27‘,53.’)]\.. 4,452,383
Railway and o.. - Bonds and Stocks _66,006,279 55,934,128 .’1016_.’)_4_"'1l01i. 72,156 ": B 2:024.57’1". 5,351,669
Total Securities held. ... covvnoieans] 96,080,281 94,081,613 B6AS4,420  LOYSTOS[M. 66,2710 9,695,561
Call Loansin Canada..... v «vevee.| 64,561,641 62,428,576 56,996,068/, 2,133,065/, 871,445)i. 1,565,576
Call Loans outside Canada..........| 103,279,774 103,534,854 120,964,358/d.  255.110(d. 1,670,034, 26,684,679
Total Call and Short Loans .......e.| 167,841,415 165,963,460 156,960,418i. 1,877,956 4 798,686/d.  19,119.003

Current Loans and Disc’ts in CInﬂll!‘ 679,820,039 668,976,622/ 579,837,956/i. 10,843,517/i, 19,631,3356/i. 99,982,083
Current Loans and Disc’ts outside... 41,269,126 40,190,240  37,311,108)i. 1,078,886/ 4,329.920/i 3,958,023

Total Current Loans aud Discounts... 721,08 709,166,762 617,149,069/, 11,922,401, 23,961,265)1. 103,940,106
Aungneofbonmtol’nblle...........! 888,930,680 £75,130,222 804,109,477}i. 13,400,358li, 23,162,669/i. 84,821,103

Loans to Provincial Governments.......| 1,509,651 2,085,281/  1,950,620/d.  575,633/d, 435,378 d, 410,969
Overdue Debts. .ceees sesecensiosnssons 7,760,682| 7,614,976 7,697,207/,  135,706/i, 123,76+ i. 153,476
Bank Premises.......e ceoves cosen . 24,362,246/ 23,979,776 20,860,876/, 382,470/, 515,883i, 3,601,370
Other Real Estate and Mortgages ......| 2,123,857 1,784,916/ 2,139,005/  338,941|d. 174.964/d. 15,148
Other ASSets ...ve.voesersssssees 17,549,222/ 15,091,061  10,110,026/i.  2,458,161d, 980,081, 7,439,196

ii,i:x:’s’;sié.asoi. 4,096,118, 26,614,990/l 126,760,149

TOTAL ASSETS.
Liabilities. ‘ ,
Notes in Circulation......ceeeie 95,992,866 87,256,332! 89,633,549 8,736,534 (i. 10,426,108]i,
Due to Dominion Government ., . 8,177,179 9,807,950 4,740,974 1,630,7711i. 1,010,69* fi, 3,436,206
1
1

ol .260.166,709! 1,256,059,591

i,
d. )

Due to Provincial Governments.........| 28,187,742 29,601,076 20,548,462/, 1,413,331)i. 2,671,359i, 7,639,280
Deposits in Can, payable on demand 280,838,612 273,620,461 2 509GNART|i 7,309.151(i.  11,001,435)1. 20,870,126
Dep'ts in Can. payable after notice.| 549,016,725 545,630,667 480,837,606 /1. 3 386,058/i, 6,733,807/, 68,179,119

Total Deposits of the Public in Canada| *29,%55,337 819,160,125 731,806,093/, 10,696,200/1. 17,745,242, 95,049,244
D:posits elsewhere than in Canada...| 74,355,783 87,392,099 75,644,857 /d. 13,036,316/d. LO11899/d. 1,189,104
Total Deposits, other than Gonrnnonl..' 904,211,120 906,552,227 807,350,980(d. 2,341,107|i, 16,723,343 /i. 96,860,140

Loans from other Banks in Canada.... 4,010,450 3,990,130, 4,660,246 i, 20,320(d, 417,140d, 649,796
Deposits by other Banks in Canada..... 6,934,486 6,085,043 5.269,2]6;i. 849, 443(d. R03,189/1. 1,665,270
Due to Banks and Agencies in U, K..... 2,426,494 2,565,324 2,866,132/d. 138,830/d. 936,986 4. 439 638
Due to Banks and Agencies elsewhere. .. 4,449,869 3,545 887 3,104,434/, 903,982|d 1 106,194li. 1,345,435
Other Liabilitien. v vuuseressosuansass.|  B792,680 10,068,905 7,726,038/ 2,176,225d.  2,1%6.209).. 1,067,642
TOTAL LIABILITIES sevesas cuvns sens l.063,183,966‘ 1,060,372,949, 945,809,101 1, 2,810,006/1, 25,221,1781. 117,253 8564

Capital, #e,
Canital paid P ..vvvensions vonnnnenns| 99,642,053 99,490,249  97,842,330(i.  151,804/i. 245,429/i. 1,799,723
Reserve Fund «.eveveiess conese sne| 80,167,791 80,089,471 76,172,223 i, 68,3201i. 234,560 i. 3 986,508
Liabilities of Directors and their firms....| 9,931, 10,233,917 8,981 864/d. k; m..aso|i. 949,146
Greatest Circulation in 89,916,207| 90,729,430, i 8,969,430'i. 6,221,080
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: - THE —
INVESTMENT TRUST CO.

(LIMITED)
MUNICIPAL AND CORPORATION

BONDS

BOARD OF DIRECTORS
K W, BLACKWELL, President J. P. BLACK. Vice-Presidont
Jas. Reld Wilson, R. MacD, Paterson, 'A. M, Dobel

A.J. NESBITT,
Managng Direcsor

84 NOTRE DAME STREET W., MONTREAL

N. B, STARK

Sec - Treaswrer

ks Royal Trust C’.o.‘l

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - 51,000,000
RESERVEFUND - - - $1,000,000
BOARD OF DRECTORS :

Ri ht Hon. LORD STRATHCONA & MOUNT ROYAL. 0.C.M.G |

PRESIDENT. [

Sir EDWARD CLOUSTON, Bart., |
VICE-PRESIDENT, [

Sim H. MONTAGU ALLAN C. R, Hosmzr H. V. MERRDITH |

R. B ANGUS

A. BAUMGARTEN
BB GRESSsNIELDS
C. M. Havs

S1k W, C. MACDONALD DAvID MoORRICE |
HoN R MACKAY JaMus Ross
A, MACNIDER |
Sik T, G. SHAvGNNRsaY K.C.V.0. |
Six Wittiam C, Van Homwe, K.CM.G. |

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS: ‘
109 St. James St., "“holder~' Montreal

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVE per cent
per annum payable hall-yearly These debentures offer an ab.
solutely safe and profitable investment, as the purchasers have for
security the entire assels of the company,

Capital and Sarplus Assets . B $1.340,000.00
Yotal Assats - e ..

- $2,500,000.00
President : | A. KaMMERER

Vice-Presidents . W. 8. Dinwick, Toremlo, K. M. MacLrawn
London, Hng
Head Office: Cor. Adelaide and Victeria Strects, TORONTO

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto
Comservative investors will find a safe. sound, payin
proposition (s this New Canadian Bank Stock uu-rs
at par). Alletments will be made to early applicants

GREORGE P. REID, . . General Manager

National Trust Co., Limited.

CAPITAL PAID UP - - $1,000,000
RESERVE - - - e - 550,000
OFFICES : Montreal, Torento, Winnipeg, Edmenten, Baskatoon.
Authorized to accept and execute Trusts of every deacrip-
tion and to act in any of the fellowing capacities :
Trustee, Executor, Administrator, Assignee, Liquidater, Gen. Ageat
Mentreal Board of Directers

. B Warksr KEsg. Mgr. Canadian Bank of Ceommerce,
H. MARKLAND Motson, Rsg.. Director The Molsous Bask.,
WILLIAM McMasTeRr, EsQ,
Montreal Offices and Safety Deposit Vaults,
Neotional Trust Bullding. 183 St. James Strent
A.G.ROSS - « =+ Mamader.

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Zetablished 1824
© $30,000,000
54 260408

Ccp‘hl.

Total Assets, . .
Deposited with Domlulon Gov't, 276,000
lavested Assets In Canada, 3,001 681

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H BREWSTER. Manager

Rarwmant & Rvans Resideot Agenis, N Montreal
MEDLaND & Sown, . - . . Toronto
ALLaw Lavo & KiLtaw, ’ Winnipeg

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1848

Capltal Subscribed, . . . $10,706,666
With power to increase te . . 14,600,000
Pald-up Capltal, . . . . 1,946,666
Reserve Fund, . o o o 1,239,851
Special Reserve Fund . ¢ o 243,333

MONKY TO LOAN ON RRAL KESTATE AND
SURRKNDER VALUKS OF LIFK POLICIES,

26 St. James Street, Montreal

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE : WATERL0O, ONT

TOTAL ASSETS Jist DEC., 1908, 5600,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM SNIDER, President GEORGE DIEBEL, Vice-President
FRANA HAIGHT, T. L. ARMSTRONG,
Masager luspector

Hontreal Trust Compuny

he administration of estates is a business
In conducting it properly, experience,
judgment integrity and financial strength
are just as essential as they are in any other
A busmcfss. ”Many 35(!;67, l:‘uih up by ‘slli\ké
. uime of effort and skill, have diminishe
Practical greatly in value through incapable admi-
View nistration. T his institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and imparuality

142 Fotre Dame Street, Wl

P
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point of the year. There is only, in fact, one
year, within the last ten, when this was not the
case, the exception being 1907, when conditions
were anything but normal. In that year the high-
est point of circulation was reached in November,
at approximately $200,000 above the October
figures. But November usually is a month in
which the circulation sharply declines, the average
November fall, since 1901, from the high level of
the October circulation being well over $2,000,000.

When discussing the September bank statement
a month ago we pointed out that the margin of
circulation of the active banks at the end of
September was only just over $9,250,000 and that
a number of the banks were at that time very close
to the limits of their ordinary circulation. And we
anticipated that at the then time of.writing,
emergency circulation had been issued. Events
show this expectation to have been correct, the
October statement demonstrating, in point of fact,
that there has been a more widespread use of
emergency currency this year than in both 1908
and 1909. The aggregate circulation of the
banks at the end of October reached the new
high level of $05,002,866, an advance of $8,736,-
534 upon the September circulation of $87,256,332
and comparing with a circulation in October of
1909 of $80,633,540. On the October figures, the
banks paid-up capital being $00,642,053, there is
thus an apparent margin of $3,640,187. But
when the necessary adjustment has been made by
eliminating the Sovereign Bank's capital and cir-
culation, the margin of ordinary circulation, for
the whole of the 29 banks which were in active
operation on the 3ist October last (including the
Union of Halifax, now merged with the Royal),
is seen to be much more narrow. It is only $603,-
012, the difference between the adjusted capital
of $096,642,053 and the adjusted ordinary circula-
tion of $95,040,041.

Even on the unadjusted figures, the margin be-
tween the paid-up capital of the banks and their
October circulation is much smaller this year than
in any previous year of the decade, 1901-1910, as
is shown in the following table: —

PAID-UP CAPITAL AND CIRCULATION OF CANADIAN
BANKS IN OCTOBER OF TEN YEARS SHOW-
ING MARGIN OF AGGREGATE
ORDINARY CIRCULATION.
(Unadjusted Figures).
Pald-up Capital,

Margin,

s O (rﬂllullun

1910, $99,642,0°3 9?2 1,640,187
1909, 97,842,330 R, 204,781
1908, 96,131,632 £3'036,732

1907, 95,527,992 K4.289, K3

1906, 04,343,742 83,718,630

1905. 83,804,828 76,590,863 ;
1904. 79,147,011 72,226,106 T 520 76
1903, 78,286 682 70,450,611 7,806,071
1902, 71,137,510 65,928,973 5.2(Ii,57l7
1901, 67,648,410 57,054,779 9,593,631

In this table the figures are taken from the
monthly statements, without adjustment. Even in

1006, a year of pronounced activity, it will be
scen there was a margin of over $10,000,000 be-
tween the highest level of the banks' aggregate
circulation and their paid-up capital and the

nearest approach to the 1910 margin of
$3,040,187 was in 1902, when the margin
stood at  $5,208,537. The relative expansion

of bank capital and note circulation formed, 1t
will be in recollection, a ground for criticism of
the Canadian banks by Dr. Johnson, in his recent-
Iy published upon the Dominion's
system. We already stated our
position in regard to this question,* and it need not
here be repeated. But we may point out the im-
portance of these figures as an indication of the
expansion within the Dominion during the last ten

monograph

banking have

At the opening of the decade there was
an expansion of some $12,500,000 i the October
circulation within two years; at its close there has
been a similar expansion between 1008 and 1910,
but of practically $13,000,000—a fact which em-
phasies the strength and widespread character of
the present movement of development throughout
the Dominion.

The details of the October, 1010, issue of the
active banks are set out in the following table: -

years.

CIRCULATION OF THE ACTIVE BANKS AS AT
OCTOBER 31, 1910, SHOWING EXCESS
OR MARGIN OF ORDINARY
CIRCULATION.

(4 Freess, — = Margin)

Fxcess or

Banks. Pald-up Capital.  Cirenlatios, Margin
Montrenl .ovveeereeres $14,400,000  $14,602,501 -+ $102,591
New Brunswick. 774,280 60,321 4 95,041
Quebee, ... 2,500,000 2,235,006 — 264,994
Nova Seoti ceveesve 3,000,000 28T — 176,813
Rritish North America 4,966 666 1,440,363 — 426,302
TorontOeeesee sosecooe 4,000,000 4255875 + 355,856
Molsons. .coee vt 4,000,000 AR67.822 — 142,178
Eastern Township: 3,000,010 30RRA50 4 BR450
Union «f Halifax,, 1,500,000 1,398,450 — 101,520
Nationale «oee.. o 2,000,000 1,987,441 — 12,659
Merchants.. £,000,000 6.068,790 4 62,790
Provinciale ... : 1.000,000 1,160,238 4 160,238
Union of Canada 2,315.000 2403557 4+  BRS5T
Commerce. ....s 10,000,000 9,292,210 — 606,790
5,000,000 4957014 — 42,086

4,000,000 406,602 +  £6,602

Hamilton, cevsee senens 2,669,765 2,013,625 4 243,760
Standard. coooivennen 2,000,000 2,289,912 + 280912
Hochelaga,ioess cvveee 2,500,000 231,087 — 18913
Ottawa 3,492,460 3556600 + 64,130
Imperi 5.520,754 BO24 888 — 495866
Traders 4,354 500 4506610 + 152110
Me n--puhum covenssees 1,000,000 1,065,657 + 65,657
Home.oosee sevnsasess 1,154,632 1,267,745 -+ 103,113
Northern Crown v 2,203.410 2475935 + 212,49
Sterling ....0 5 044,084 943,750 — 334
United Empire.. " 558,931 J' 8,905 — 160,028
Farmers .....ecoe0000 561,579 vm — 112,289
Vancouver...... «oeee 319,960 'Zl 2200 — I9H.180

Totald. caseiennns 966120..3 95,-.o49,04l — 693,012

Thus fifteen of the twenty-nine active Cana-
dian banks utilised emergency circulation during
October, and it is fair to assume also that, in addi-
tion to this extra issue, there was some borrowing

* Tue Curoxicre, October 14, page 1487.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins - (Deputy Chairman) )
J. O. Gravel, Esq. R. Wilson-Smith, Esqs Assistant Manager.

[

% AN DI
q JWBINNIE SEC.
£ -
%o e o

INSURANCE COMPANY
'\—(::,!\ LIMITED@BES
Y
CANADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Go. Limited

‘‘Strong as the Strongcst"

INCOME AND FUNDS 1909 HEAD OFFICE FORICANADA,
Jecumulated Funds, 3 0,000 88 NOTRE DAME STREET WEST
Total = = $50,680,000 "MONTREAL.
G. E. MOBERLY, Supt. of Agencles. ROCERT W. TYRE, Manager.
| FIRE LIFE MARINE ACCIDENT

|

Commercial Union Assvrance Co.

|
|
: LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed : : : : $14,750,000
Life Fund and Speclal Trust Funds @ : 2 61,490,000
Total Annual Income, exceeds : : [ 27,500,000
Total Funds, exceed ' : ' ' : 94,900,000
Deposit with Dominion Government : 1,137,660

Head Office Canadian Branch: Commercial Union Building, ™+ ™ dsmet Sic,
Applicatiens Tor Agencies solicited in umrepreseated districts: J. MCGREGOR, Manager

W.8 JOPLING, Supt. of Agencies, Canadian Breanch
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of circulation. In
additional circulation in October and in 1508 only
five, so that this year there has been a decided
advance in its use. And had this year's Western
crops been of the record proportions of 1909, the

number of banks using emergency currency in |

October would doubtless have been considerably
enlarged.

Current loans in Canada again advanced during
October to the new high figures of $670,820,030.
An October increase in these loans is a normal
movement, but for crop reasons this month's ad-
vance of $10,843,517 naturally compares un-
favorably with the increase in this item in October,
1009. Canadian call loans are again up and there
is a trifling decrease in foreign call loans. Deposits
in Canada have advanced by $10,605,209, but a
falling-off of over $13.000,000 in the foreign de-
posits brings the banks’ total deposits, exclusive
of Government deposits, somewhat
September level. The falling-off in these foreign
deposits and a coincident heavy decrease in the
amount due from banks in the United Kingdom
and elsewhere suggests the conclusion of special
transactions and the final translation of some “new
money” coming to Canada into the form in which
it will arrive in the Dominion

A
CANADIAN FIRE LOSSES 1IN 1910,

Fires in Canada during recent months have heen
very numerous, as the weekly records of THE
CHRONICLE show.  For the first six months of 1010,
we pointed out in August last, the experience
of the companies was on the
but in the latter half of the year many serious
losses have +een incurred. Of these the largest
1s that caused by the wiping-out of Campbellton,
N.B, which brought a loss to the companies
of little short of $1,500,000. Fortunately this
conflagration stands by itself, but there have been
numerous other serious losses upon buildings. The
Victoria, B.C., fire last month entailed an insur-
ance loss of approximately $450,000; and within
a few days recently there were the large fires at

whole favorable,

Brandon Asylum (with an insurance loss of
$260,000), the Macdonald Building, Winni-
peg (insurance loss, nearly $220,000) and at

the Ontario Wheel Company's factory at Ganano-
que (msurance loss about $80,000). There was
further, a $60,000 loss on Robinson's departmen-
tal store at Moose Jaw, Sask., in July. Lumber
losses have also been heavy. Apart from the loss
caused by the fires in the Rainy River district dur-
ing the summer, there were in July the two big
blazes at Arnprior, Ont., where the insurance loss
aggregated $450,000 and Tomiko, Ont.,, where it
was $270,000, while in the same month two Brit-

THE CHRONICLE. 1703

1909, only nine Banks used '

below the |

ish Columbian Jumber fires at Golden and Ruskin
respectively made a loss for the fire offices of $1273,-
000

Fires in Montreal have also been too frequent.
The Herald disaster, with its terrible loss of life,
fortunately, like the Campbellton disaster, stands
by itself, but lately we have had in quick succes-
sion the King's Hall fire, the burning of the Sta-
dium and the spectacular blaze in Bishop Street
to name only the most prominent losses. Each
of these fires has been followed by an enquiry,
to which a good deal of publicity has been given,
but we have not yet been able to discover
what tangible benefit, if any, has resulted from
these investigations. It 1s admitted on all hands
that there 1s a lack of inspection on the part of the
civic authorities, and that the Building Inspector’s
Department at the City Hall is deplorably under-
stafted. It 1s to be hoped that, as a result of the
attention recently drawn to this subject, there will be

| organized more efficient civic mspection, alike in the

mterests of the public, and of the fire offices.  And
it would probably be a wise step on the part of the
offices also to increase their spection staffs

An approximate estimate made from THE CHRON-
that the losses of the fire
offices in Canada this year to date are between 55
and 60 per cent

ICLE'S records shows

EE

LIFE INSURANCE IN CANADA IN 1909,
Fhe year 1909, it 1s shown by the newly pub-
hished report of the Superintendent of Insurance,
for the hfe

panmes operating in the Dominion.

was a favorable one msurance coin-

A marked ad-
vance in life business was to have been expected,
m view of the favoring conditions of 1909 —a year
ot general recovery n trade but without abnormal
speculation—and each class of companies has bene-
fited. There was a notable advance in the total
amount of pohicies taken i Canada during the
year, this figure standing at $131,730,078, an in-
crease upon 1008 of $31,842,872, and the net
amount in force at the end of the year, possibly a
better test of reached  $780,356,080,
agamst $710,510,014 at the close of 1908,
SUMMARY OF THE REPORT.

I'he business of life insurance was transacted by
forty active companies, of which twenty-three are
Canadian, six British and eleven American. The
total amount of policies in Canada taken during
the year 1909 was $131,730,078, which 1s greater
than the amount taken in 1908, by $31,842,872.
The Canadian companies show an increase in 1g0g
of $10,002,304, whilst in 1908 they had an in-
crease of $7,100,817; the British companies have
an increase of $540,473, whilst in 1998 tney had
a decrease of $111,0806; and the American com-

progress,

pames have an increase of $21,210,005, whilst in
1008 they had an increase of $2,434,443, the total
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First British Insurance Company Established In Canada

CTHE BRITISH AMERICA
ASSURANCE COMPANY

———
INCORPORATED 184
——

HEAD OFFICE: TORONTO
Old Reliable Progressive
Capital, B . - $ 1,400,000.00
Assels, - . - 2,022,170.18
Losses paid since organization, 33,620,764.61

DIRECTORS:

fem. 620, A (OX, President] W R BROCA & JOUN HOSKIN
ROBT. BIOKERDIKE, M.P, | K. LLD, Vice-President s
5 W oex AUGUSTUS MYERS
D8 MANNA FREDERIC NICHOLLS
ALERX LAIRD

|
[
| JAMES KERKR OSBOKNE
Z. A LASH KO, | SIR HENRY M, PELLATT
GB0 A MORROW | K. R WOOD
W B, MEIKLE, Managing Direcver

Wi B. MEIELE, Gen. Manader P. N, SIMS, Seevetrry

EVANS & JOHNSON, General Agents
26 St Sacrament Sirecl MONTREAL

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707

AGENTS WANTED
HEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techaical phrases
|s common use among Fire Underwriters.

By J. GRISWOLD.

Te which is appended a Policy Form Book. The whole supple-
wmented by short rate and pro-rata Cancellation and Time Tables

Published at the office of

THE CHRONICLE, Montreal.
Price $2.00

ACENTS WANTED IN BOTH BRANCHES. Applyto

LIFE BONUS YEAR 1910

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 178%2)

FIRE LIFE
TOTAL RESOURCES, over $178,500,000.00
FIRE LOSSES PAID - 350,000.000,00

DEPOSIT with Federal Government and
Investments In Canada, for security
of Canadian policyholders only, exceed 2,500,000.00

R. MacD. Paterson,

J. B. Paterson,

100 St. Francois Xavier St. - Montreal.

} Managers.

All with profit policies taken out prior to 3ist December will
participate in one full year's reversionary bonus.

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Jwo. Wu. MoLsox,
Montreal, Que.

wurre & Cavxiw,

St. John , N.B.

HORACE HASZARD,
Charlottetown,, P.R.1,

Josxrm MuUmPHY,
Toronto. Ont,
OsLen, Hammonn & NawrTow,
Winnipeg, Maa,
ALFRED { Pl
Halilax, NS,

T. D. RICHARDSON, Supt. for Canada, Toromte.

| ORDER T

FIRE

1N5UR,‘_ANCE CQMPANY

TORONTO.
INCORPORAJIED 1859

A 12 mo. book, 250 pp. Full limp cloth.
PRICE $1.25 . . . . Fost Free

BOOK OF ROUTES

Showing proximity of the Railroad Stations, and Sea
Lake, and River Ports to the

Citles, Towns and Villages, etc.,
in the several Provinces of the

DOMINION OF CANADA

Over 14,500 Places Shown

A most useful book for Travellers and Shippers

Jebo Levell & Sen, Lid., Publisbers, Meontreal
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crease in 1gog being $31,842,872, i:s above stated.
The respective amounts effected are . -

Canadian companies., .. . ..$70,121,977
British companies.. .. .. s 3,030,230
American companies. . . .. 48,686,871

So that the amount taken by aative companies
exceeds that taken by the British and American
together by over $20,500,000.

The total amount of insurance in force in Can-
ada at the close of the statements was $780,356,-
080, which shows the large increase of $60,840,066
over that of the previous year, being distributed
as follows: —

lll\‘l’«';\\t‘.
$35, 148,500

Amount in force.

Canadian companies $515.415.437

British companies. . 40,085,102 823,235
American companies 217,050,351 24.800,225
Total ve or wn va wa se 23700580080 $60,840,006

The amount of insurance terminated in natural
course, namely, by death, maturity or expiry, was
$11,435,001, which is greater by $337,678 than
the corresponding amount in the previous year;
and the amount terminated by surrender and lapse
was $02,780,600, being greater than in the pre-
vious year by $3,852,182. Relatively to the
amounts at risk the amounts so terminated do not
differ to any material extent from those of the pre-
vious year, giving for every $1,000 of current risk
$14.50 termmated in natural course and $7004 by
surrender and lapse, making a total of $04.50 In
the year 1008 these rates were $15.02 and $80.12,
respectively, making a total of $95.14 thus giving
a difference of $0.64 for each $1,000 at risk. The
table at the foot of the page exhibits the rates for
the last six years.

The total termination amounts to about 70.05 per
cent. of the amount of new policies. The actual

amounts of termination
lows : —

Canadian companies.. .. .. .. .. ..

British companies.. .. .
American companics. .

Total..

1705

——

were distributed as fol-

By Surrender

Naturally

0,445,045
. 1,340.823
C 443345

.. 12235813

and Lapse,

37.934,052
2,175,429
21,800,773

61,070.854

AMOUNTS TERMINATED OUT OF EACH $1.000 CURRENT RISK

CANADIAN POLICIES IN FORCE,

Omitting the industrial policies of the London

Life, the Union Life, the Metropolitan  and  the

Prudential, the thrift policies of the Sun Life and

the monthly policies of the Excelsior, the follow-

ing table gives the number and amounts of policies

i Canada and the average amount of a policy in
force at the date of the statements :

Average

amount of

Number. \mount a policy.

Canadian companies. , .. 321,403 404,100,870 1,538
British companies.... .. .. 23102 40,085,488 2,034
\merican companies. . 108,200 171,248,452 1,583

Total.. . 452,711 1,574

The average amount of new policies is: for Can-
adian companies, $1,656; for British companies,
$2,002; and for American companies, $1,467. The
corresponding  amounts last year were $1,505,
$2,203 and $1,361.

In the calculation of the death rate this year, as
in previous years, the mean number of policies n
force and the number of policies termmatad by
death during the year have been admitred as
approximations to the mean number of lives ex-
posed to risk and the number of deaths during the
vear, respectively. It is believed that the resyits
arrived at, shown in the annexed table, represent the
actual mortality among insured lives in Canada as
accurately as can be gathered from the returns of
the companies.

| Naturally,
—
1904. | 1905. | 1906, l 1907. | 1908.
|
$ 0| $ ¢.| $ ¢c.| § c.| 8§ ¢

Canadian companies..

ritish
American “

§3006 28 08 | 28 42 | 1957 | 20 26

! 1810 | 1742 | 2067 | 18 31

ussl 1420 | 12409 | 1260 | 12 23
"l )

MORTALITY OF INSURED

|
1
e I Number
of
Lives
exposed to
Rigk
Active companies, ordinary...o.oveveniinee ooanl | 443,927
Active companies, industrial .... 513,256
Assessment and! fraternal societies 130,048 |
Non-active and retired companies 4,379

Totaliess coseoss . ses ] 1,091,610

Surrender and Lapse.

1909, 1904. 190§, | 1906, 1507, 1908, | 1909,
l $

$ o] 8§ ¢. 8§ ¢ ’ c.| § e § ¢ &
1240 | 6279 6696 | 7570 | 7236 7542 | 72 o8
2798 | 38 37 3325 | 3705I 43 61 uls’ 45 20

17 56 | 106 51 114 16 | 1147 | 8942 97 66 | 109 29
i )
LIVES IN CANADA
1409. 1908, ! 1907 . ; 1906, 1905, 1904,
| | | |
] - -
=% 24 - R T S <
2E g% iF | 2F i | I | %%
75 - [
3,654 8.211 8.375| % 617 | 8.232| 8.568 t 9.506
6,203 12,086 11.935 | 12,054 | 12 044 | 12 406 | 12,850
L,1%2 9089 8.683 | 8.046  B.557 | 7.321 | B.074
161 36,766  §2.643 | 46 440 | 43.884 | 39.128 | 46.930

11,200 10.260 10.154 | 10.239

9.985 ! 9.863 I‘ 10.71§
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£ 1 5§ 4 SU N INSURANCE
London Assurance OFFICE
CORPORA TION FOUNDED A.D. 1710.

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,375

TOTAL CASH ASSETS 22,457,415

Head Office for Canada, -+ MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862

For Agency Contracts, Ontario and Quebec, apply to
Branch Ofce— 200 8L James 8 Nentrsal, W. J. NESBITT, Supt. of Aremcies
Masnitoba, Alberta and Saskatchewan
THOS. BRUCK, Resident Manager, Pulman Block, Winnipeg.
Br.Colambla. ~CORRKET & DONALD, Gen., Agents, Vancouver, B.C
Toronte OfMice- 1214 Wellington Street Fast. BURRUSS & SWEATHAN, Gen. dgpeats
Y. L. MORRISEY, Manager.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capltal and all Liabilities excoeds
$10,000,000

Canadian Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager ‘
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Rodolphe Forget Vice President, Hon. H. B, Rainville
J. £, CLEMENT, Jr,, General Manager.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000

Subscribed Capltal . 480,100

Deposited with the Domislon Govern- 52.916,57
- "’

ment for the protection of Policyholders

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited

Address: HENRY BLACHFORD, MONTREAL

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

' The MONTREAL-CANADA
| FIRE INSURANCE COMPANY

Established 1859

03, 71.28
20,687.9!

‘ Assets $807.8R06.00

Reserve . . .
] 1]

‘ Other Liabliities t_l,.?l..l.

‘ Surpius to Polloy-helders $344.120,76

Head Office: 59 St. Jlnu.St.. Montresl

lfw(mllhlt Agents wanted in Montreal and Province of Quebec Bannest Aavak for Traviins o Gaikes.
INSURANCE T . ESTABLISHED 1809
OF otal Funds Exceed Canadian Investments Over
PHCENIX conmt-!rA RTFORD $85,805,000 $8,280,742
TovaL Casw Assers: - =~ $0,041,424.23 FIRE AND LlFE
ToraL Losses PAD: - - - $66,006,377.03 NO!‘th Bl'itiSh &l\d Mercantil e

INSURANCE COMPANY
DIRECTORS

A, Macxipex, ¥sq,, Chairman Cuas. F, Sisx, Esq,
G. N. MoncEL, EsQ.

Head Office for the Dominion :
78 St. Francois Xavier Street, - MONTREAL.

Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field
THIRTEENTH EDITION PRICE $2.00

THE CHRONIGLE - MONTREAL

WTHE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S5.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

LANSING LEWIS J. G. BORTHWIGCA,
Canadian Manager Casadian Ses
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AMOUNT PAID TO POLICYHOLDERS,
The total amount paid to policyholders during
190g was as follows : —

Death claims (including bonus additions) . ...$ 8,070,954.52
Matured endowments (including  bonus  addi
ditions) .. ‘ AE L AP 3,.270.675.00
AOMURBLE, " i daind iV e s 382,780,091
Paid for surrendered policies. . 3.010,104.51
Dividends to policyholders, , 010.74
TOML.. »o o0 vl saaninanpinan o 3884 .58

Including the business done outside of Canada
by the Canadian companies, the following table
shows the total premium income and payments to
policyholders of all companies, other than assess-
ments and fraternal companies, doing life insur-
ance business in Canada for the last thirty-one
vears, and also the ratio of payments to policy-
holders to premiums received : Rate of Pay

ments to

Premium  Payments to Policyholders

Year. Income. Policyholders. peg cent. of
Premiums,

1879. . 2,600,756 1,301,480 49.03
1880. . 2,001,128 1,380,080 5165
1881. . 3,004,089 1,870,240 00,72
1882, 3544003 1,940,444 54.01
1883. . 3.801,179 2,201,152 57.01
1884 4,105,720 2,073,395 49.42
1885, 1,084,400 2,544,101 54.31
1880 . 5,208,500 2,851,081 5383
1887 0,105,474 3,235,205
188K, 0,053,762 3,440,720 [
IR, . 8,330,167 3,042,500 47.30
1800 8131852 4,445.008 54.07
1801 8,067,600 4,911,485
1892 0,347,131 5,452,151
1803 0052833 5,133,284 §
18G4 10,345,010 5,510,020 53.32
1805 10,887,501 5,862,447 53.85
1800 11,400,040 0,500,000 560.73
1807 12,107,626 7.076.002 5802
1ROR 13,100,742 6,782,000 51.41
1800 14,400,102 7,680,030
1000 16,633,142 0,232,001
1001 17,130,450 8,003,125 52
1002 10,501,045 0,307,071 R
1003 10,288, 364 4R
1004 11,804,350 10.01
1905 13,700,504 5100
1000, . 13,040,857 1783
1007 14758533 31.04
1008 30,5 16,122,707 52.78
1000 33.304.241 16,382,136 19.10

Total. . .. 403.087.617 200,083,007 108

Hence for every $100 premiums received in 1400,
there has been paid to policyholders $49.10, leav-
ing $5081 to be carried to reserve, expense and
profits.  Collecting the results for the thirty-one
years, 1879 to 1000, we find that the total payments
to policyholders amount to 51.08 per cent. of the
premium income during the said period. The cor-
responding figures of companies which have ceased
to do new business in Canada show that for the
thirty-one years, 1870 to 1009, the total payments
to policvholders made by these companies exceed
by 70.47 per cent. the total premium income during
the same period. '

CANADIAN COMPANIES INCOME AND EXPENDITURE.

- The Canadian companies received in 1909 an
income of $31,707,509, drawn from the following
sources : —

Premiums and annuity sales.. s tei ve o IR

Interest and dividends.. .. .o «o <. .0 oo o0 .., 2,108,

T RTINS R W T ad W {CRR ™ o
L ey T e ..$31.707.500

And they expended $17,330,088 under the fol-
lowing items :

.. $10,271,551

Paid to policyholders and annuitants. .
0,483,223

General expenses (including investment expenses).
.

'laxes.. 00 o0 SR NS S8 se e se s . 200,070
Dividends to stockholders.. .. .. .. .. .. .. .. .. 315238
$17.330,088

Hence out of every $100 of income they have
expended in payments to policyholders, $32.30; in
general expenses, $20.42; in taxes, 82 cents; and
i dividends to stockholders, 9o cents, leaving
$45.47 to be carried to reserve. The total assets
at December 31, 1909, of the Canadian life com-
panies other than assessment and fraternal com-
panties  (including  $0,481,0650 outstanding and
deferred premiums, and interest and rents due and
accrued  which have not yet gone into mcome)
amount to $|5_;.7t;n._‘4)l. an increase over the cor-
responding amount at the end of the year 1008 of
$15,208,912.  The amount of risks in force has
increased during the year from $601,218,828 to
$646,710,120, a gamm of $45,491,292, and the re-
serves have increased from $121,231,238 in 1908
to $132,028,037 in 1900, an increase of $11,607,609.

S

INDUSTRIAL ACCIDENTS IN CANADA.
The attached statistics of industrial accidents
occurring in Canada in 1909 and in the five vears,
1004-9 are arranged from those published by the
Department of Labour. These statistics are col-
lected by the Department from verified newspaper
reports and  from returns made by correspon-
dents, by factories and mines inspectors in the
several provinces, by the Board of Railway Com-
mussioners of Canada, by the Municipal and Rail-
way Board of Ontario, etc. The accidents record-
ed are those occurring in course of emnployment and
causing either loss of life or serious impairment in
mdustral efficiency. While it 1s not claimed that
these returns are complete, they are as accurate as
it 1s possible to make them.

During the year 1909, 1,279 fatal and 2,718
serious non-fatal accidents  occurred  throughout
Canada.  This 1s an increase of seven in the num-
her of fatal accidents in comparison with the pre-
ceding year, and an increase of 441 in the number
of non-fatal injuries. The record, however, is
below that of 1907, when 1,353 fatal and 2,752
non-fatal accidents were reported. As in pre-
vious years, the summer and autumn months, dur-
ing which industrial activity is at its height in
Canada show a proportionately higher return of
accidents.

The largest number of fatalities, 283, occurred
in the railway service, agriculture standing second,
with 256, mining, third, with 160 and lumbering,
fourth, with 130. These industries ranked in the
same order with regard to fatal accidents in both
1608 and 1907. Of the non-fatal injuries, the
largest number occurred in the metal trades, 482,
agriculture standing second, with 374 and the rail-
way service, third, with 203. In 1908, the railway
service stood second and agriculture, third, the
metal trades standing just as in 1909
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Straet, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. John St., MONTREAL.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
c*

HEAD OFFICE - - - TORONTO
MONTREAL BRANCH: Thomas V. Dobbin, Resident
Secretary, 164 5t James St.

QUEBEC BRANCH : C, E. Sword, Resident Secretary,
81 St. Peter St
WINNIPEG BRANCH: A. W. Blake, District Secretary,
8507 8, McGreevey Block

RT, HON. LORD WENLOCK, Chalrman.

Dominion.

The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND.
ASSETS $11,000,000

FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is
the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS.—Hon. C. J. Doherty. Alphonse Racine, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

ESTABLISHED 1824
JAMES HAMILTON, Esq., Manager

G. M. Bosworth, Esq.

WESTERN

i ASSURANCE COMPANY

Incorporated In 1851

ASSETS, $3,267,082.55
| LIABILITIES, : : : 040,597.32
SECURITY to POLICY-HOLDERS, 2,629,485.23

LOSSES paid since organization of Com-
pany . . X . 352 MLI72.40

Hew GEO. A, COX, President

W. R BROCK and JONN HOSKIN, K.C., LL.D.
Vies Presidents

W. B, MEIKLE, Masaging Disector,

ROBT. BICKERDIKE, M.FP
Z. A. LABH, K .C,
GRO. A MORROW
FREDERIC NICHOLLS
St HENRY M. PELLATT
B, K WOoO0D

1
\ DIKECTIORS :
‘

[D », HANNA
ALEX, LAIRD
AUGUSTUS MYRRS

| JAMES KERR OSRORNE
| 8. W, 00x

|
\ HEAD OFFICE, TORONTO J

FOUNDED 1792

‘Insvrance Company of
North America

PHILADELPHIA, PA,

CAPITAL, . . . . $4,000,000.00 ly

SURPLUS TO POLICY HOLDERS . 7,41,693.26
ASSETS . . 15,466,877.76 |
LOSSES PAID EXCEED . 146,000,000.00 |

ROBERT HAMPSON & SON LIMITED
General Agents for Canada, MONTREAL.

|
a

Union Assurance Society

— MERGED IN THE ——

Gommerclal Unlon Assurance Co., Limited. of Londos, Eng.
Total Funds Exceed - $86,250,000.  Security Usexcelled
+ees CANADIAN BRANCH : ....

Corser St. James & McGlll Streets, “te
T. L. NORRISEY, Hanager.
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Comparing the record of 1909 n the several
groups with that of 1908, it will be seen that there
was a decrease in the number of fatal accidents
recorded m the building, food and tobacco pre-
paration, and leather trades, in the railway service
and under the headings of fishing and hunting,
general transport, miscellaneous and unskilled
labour. In practically all the remaining groups a
larger number of fatal accidents occurred than m
1008. In the number of non-fatal accidents in-
creases were shown by all the groups during 1000,
in comparison with the previous year, except mn
mining, the railway service, the textile and clothing
trades, miscellanecus and unskilled labour

With regard to the causes of these accidents, an
analysis shows that in the agricultural industry
the largest number of fatal accidents occurred
from being run over h_v vehicles, while the largest

number of non-fatal injuries resulted from falls
and from injuries received from machinery and
tools. In the fishing industry drownings made up
|Imnsl the entire list of fatalities. Drownings also
accounted for 51 of the 130 fatal accidents occurr-
ing in the lumbering industry, while 78 of the
181 non-fatal injuries recorded were received from
machinery and engines. Under the heading of
mining, explosions caused over 335 pc. of the deaths
and over 20 pe. of the non-fatal injuries.  Falls
accounted for nearly all of the deaths and over
06 p.c. of the non-fatal injuries in the bulding
trades. The largest number of accidents in the
metal, wood-working, clothing, textile, food and
tobacco preparation and leather trades were occa-
sioned by machinery, belting, ete, and by falling
material.  In the railway service 93 emplovees lost
their lives by being run over by trams, 42 in de-

FATAL AND NON-FATAL INDUSTRIAL ACCIDENTS IN CANADA, 1909
(Arranged from the Annual Report of the Depavtnient of Labour)

Number of Accidents by Months
Trade or Industry Total
Jan Feb. | Mar. | Apr. | Mav | June = July | Aug. | Sept. |~ Oet, ' Nov. | Dee.
F. N JF.N. PN, |FN|F.N|FN|F.N|FN|FN|F F.N. I F.N N
i |—

Agriculture. ...ev.oue 14] 36| 16 24] 12| 24 10 24 ll 22| %! 27) 23| 33 ~Ilil 29| 18] 62 26| 40 ‘20\ 'i"' 28] 21| 256 ‘74

Fishing and Hunting.. & il ] oo | 9 8 o ..| 2. L&l Bl .. ol 72 J ..l 34 ‘
Lumbering...o...eus 100 11} 0 I8 G\ I9 4 11| 28| 19‘ 24260 6/ 13| 316/ 11] 9 3 9 l'l 18 12 12/ 130 [ 18I
Mining.csoeissssecee 6 4 O TI100 4 9 B[ 100 3/ 16 18 6/ 23] 12| 18| 13] 13 46| 12 10| 23( 12| 14| 160 | 147
Building Trades. 41111 2 5 .. 8 .. 13 2320 4 39 6 24 4 26| 4| 24 5| 23 5[ 25 2( 15| 38 | 245
Metal Trndeo.............. 3] 200 5 30| 5 40 4/ 43 3/ 27 6 39 6| 64| 5| 36| 6| 33 9 47/ 9! bll’ 16| 50| 77 | 482
Woodworking Trades ..... 1] 11| ../ 14| 2/ o 2 13| .. 9 1 2% 2’ 100 1 15/ ..J10( 1f{ 16/ ..| & 1|15 111868
Printing Trades. .cooesvocey ool oof o | 6f oot B o) ] oof oo) o] 1 o0 B o] 4 S o] 4 o] Blo] 1] | B8
Clothing Trades. . .co.ees| o) 1f o] 1 1] 2 ol ae] Y ol wol A ool W ] W ol 8ol Yol 2 18
Textile Trades ..... oof Y ool 3 o] 1N 4] a2 | 2 i 4] ool Y o] 2/ ..] 5 23 B .. 8 3| 38
Food & Tobacco preparation 1| 5| .. & ../ 14 2l 1 l L9 .0 9 ..0 5 4 8 .{ 7 110 1) 8 9| 86
SARE TOMRS a0s s sssen] sol B ool ool o6l M ol B ol 5al sel osf saf 'R o i I I O ... 2| 9
Rulwnyﬂer\lce sessseenes| 201 20| 24| 17] 31| 23; 16| 19 "l l!! 23 26 30| 22{ ll| 22| 16] 11| 27( 44| 47| 38| 14| 2°/ 283 | 293
Navigation.......... o 2| 6 LI 8 6 1 8 5| 6 13 5 32| & 7| 3 11 2| 7 8] 13 ]l 24| 3 95| 9.1
General Transport... Y 9 .| 7| 112 .. 17 3[18 7 19 4| 19 11) 25| 5[ 17 3| 15 9 19, 7| 16/ 50 i 193
Civic Employees.... ......| ..| 8 ... 3 1/ 1{..0 1l 1| 4 2 # 2 1 1| 7\ .. 3 319 2013 ..|13 12| 91
Miscellaneous Trades......| 4| 11| 5 9 1 11| 2 8 ... 7| 6 14 5/ 10| 12| 16| 2| 23 6| 27 5 12/ 6| 4/ 54 | 152
Unskilled Labour........... 2|10/ 7 5 3 9 8 70 1| 6 4 4 9 10{ 11 200 4|12 §[15 6 6 4 10 64| 123
| e | | | | | | e | s | cn e cm! e | —] e | —] | o a— o cm—
[ 71hedl go1go' 10! I'M‘ TORG l"‘I"')‘I 201292 IO'»'.‘\H I“‘l'26‘. 941225 1521293 145 ""'o‘l 27121R11.279 ‘.!.TI"!

FATAL AND NON-FATAL INDUSTRIAL ACCIDENTS IN CANADA, 1904-1909 (INCLUSIVE)
(From the Report of the

Departinent of Labour).

1904 1905 Lyu6 1907 | 1908 1909 Total
Trades —- - — e
F N ¥ N F N F N | F N F | N F | N
\grwnllure savianss soni soveoe] 108 121 l 32 | 201 176 262 | 209 205 201 256 {Ti
Fishing and Hunting. ..., | O 1| 13 1 15 K] 7 1 l 34 7
Lumbering.eee..coeaee .. 6 120 155 | 119 156 | 129 138 15 130 | 181
BIBIE 050 cuoi v arsorine 103 17 70 135 | 19| 174 | I8l 226 18T 160 | 147
Building Trades, .ovv..... | 43 140 | 4% 131 59 | 212 3 21 219 8 | 245
Metal Trades ......... 74 293 | 56 4 69 562 | 164 | 670 d64 T 482
Woodworking | rales .. 12 154 I 810 4| 133 8188 116 11| 158
Printing Tuﬁen vevs ) 1 19 - 17 1 23 12 o 45
Clothing Trades....coovesv.enes| 3 | 21| 20 36| 2| 19 1| 2 1| 16 116
Textile Trades.....voovnns .. 3 23 2 30 4 a6 3 41 2 3 b4
Food and Tol acco Pre;-rnmu 6 35 9 1y 20 79 18 W M| 9| 86
Leather Trades ......... .... 2 4 6 7 3 13 . 4 l 3 5 | H]
Railway Service ......vvv.. b 272 168 140 238 | 252 | 340 142 337 | 326 | 3ls 283 203
Navigauon4, .ooovuiien . ’0 | 1281 117 U7 61 [ 100 T4 B4 62 5 91
General Tunnpnrl e 13 168 | 140 234 45 8 56| 193| o4 132 50 | 193
Civic Employeest ... ’e ve 7 5 ) Gﬁ 6 80 19 55 22| 9 4y ] 91
Miscellaneous Trades, . ... I 4l 178 71 169 | 86 | 222 62| 168 61 156 54 | 152 345 | 1,035
Unskilled Labour...ooecvvnvuns! 30 19 g 143 | 43 1 142 S 154 71 130 66 1 123 299 | 811
l - | e <o | —— e e | e | e | e | e e[ s
Totale.e.ves covies ove ...l 890 | 1791 963 2,357 II.IUT iZ.'H.’b 1353 | 2,752 | 1,272 12,277 | 1,218 i‘l,?lx 6,864 iu,:,:m
een e e -

F signifies Fatal; N, non-Fatal. * Included with General Transport in 1904,

Constituted a distinet group in 1905
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RAILWAY PASSENGERS

ASSURANCE' CO.

OF LONDON,
ENGLAND Oo\o‘fﬁ»""’
~

el

TORONTO.

T o EMPLOYERS LIABILITY

A For Agencles Ap|

ply HEAD OFFICE: Cor. BAY and RICHMOND STS.,,

-l /
il Established 1649

FIDELITY GUARANTEE BONDS

F. H. RUSSELL, General ﬂlaugg

L"é Canadian RhilWay Accident Insvrance Company

pu—

b4

=——O0TTAWA,

Authorized Capital e
Subscribed Capital =
D. MURPHY President,

PERSONAL ACCIDENT
. BICKNESS
EMPLOYERS' LIABILITY

——

W. A, Ackland,
F. J. Hart & Co.

H. W. PEARSON, Sccy.-Treas,

WORKMAN'S COLLECTIVE and
TEAMS LIABILITY
PUBLIC LIABILITY

PROVINCIAL MANAGERS ¢

0. King, Bank of Ottawa Buldg., Montreal, Que.
W, J. Ingram, 5! King 8t,, E St. John, N.B,
A, E. Wilson, 4 King St W, Toronto, Ont,

F. C. Robins, | W, Main 8t,, Hamilton, Ont,
A. Lake, 317 Portage Ave., Winnipeg, Man.

Local Agents at all Points.

CANADA.
- = $500,000.00
- e 250,000000
JONN EMO, General Manager.

E—

ELEVATOR LIABILITY
INSURANCE

Caigary, Alta.
Mow Westminster, B.C.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS

Carson Bros,, Montreal Faulkner & Co., Halifax, N.8,
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver
Young & Lorwa y, Sydney, 1. C Geo, A. Lavis, Calgary

McCallum, Hill & Co,, Regina Jo M, Queen, St John, N.B.

London Guarantee & Accident
GCompany, Limited.

ponds Issued Insuring Employers and
Corporations against loss through the
defalcation of trusted employees. Bonds
for legal purposcs. Administrators’ Bonds.
Liabllity Insurance. - . .

Mentreal Adent

W. Mayne McCombe - Casada Life Bldg.

The LAW UNION & ROCK

Insurance Co. Limited, London. Founded in 1806

ASSETS EXCEED - $45,000,000.00

Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 SY. James Streel, corner Place ¢'Armes

MONTREAL.
Agents wanted in unrepresented towns in Canada,
Alex. 5. Matthew, Mauager | J.E,E, ?lcllol
W.D. Alken, Sub-Manager, Accid’t Dep. | Canadian Manager

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
By ). GriswoM, Fsq.

The standard suthority and most perfect compendium of infor.

mation, tabular, legal etc, on the adjustment of Fire

extant. No agency or adjusting outfit complete without a copy,

THE CHRONICLE - MONTREAL.

Price - = = = 8150

The General Accident |
Assuvrance Company

of Canada ‘
HEAD OFFICE, - TORONTO, ONT. |

Personal Accident,
Health, Linbility and Industrial
Insurance

C. NORIE-MILLER, |
Menagder for Ganade |
General Agents for PROVINCE of QUEBEC |

' ROLLAND, LYMAN & BURNETT, ZoT=%2: |
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railments and 31 in collisions. The largest number
of non-fatal injuries among railway employees was
caused by falls from tramns and cars, but there
were 30 such injuries received in derailments, 33
in collisions and 30 from being run over by trains
while 31 employees were seriously injured by
being struck by falling material. Under the
heading of navigation, 62 of the g5 fatalities re-

ported were drownings and 26 of the g1 non-fatal |

injuries were caused by falls and 19 by explosions.
Falls accounted for 13 fatal and 67 non-fatal
accidents under the heading of general transport.
The largest number of fatalities and non-fatal
injuries among civic employees occurred to firemen
Among unskilled labourers, 21 men were killed by
being run over by vehicles and 17 by falling mat-
erial; 53 of 123 non-fatal injuries were also occa-
sioned by falling material.

An important incident of the year in this con-
nection was the investigation carried out by the
Department of Mines into the general question of
the supervision of explosives throughout Canada.
For some time past, and especially since the be-
ginning of the extensive railway construction
operations at present in progress there has been
an alarming increase in the number of fatalities
among work people engaged in the handling of
explosives. In the mining industry, also, the
death rate from this cause has been exceedingly
high. Seventy-two workmen engaged in various
trades m the actual performance of their duties,
lost their lives from explosives during 1009, le-
gislation bearing on the matter differs consider-
ably in the different provinces, and it is understood
that as a result of the investigation referred to, an
Act will be introduced during the present session
of Parliament to deal in full detail with the manu-
tacture, transportation, storage and use of ex-
plosives.  An appropriation of $10,000 was voted
last Session for the purpose of engaging expert
assistance in the framing of this legislation and
in other matters arising out of the investigation.

The number of fatalities in the several trades
and 1ndustries caused by explosives during 1909
15 as follows: —

Agriculture.. .. .. . 1
Fishing and Hunting 3
Mining. . s, w0 ¥ 3
Metal Trades.. .. .. .. o 1
Railway Construction.. 22
Civic Employees.. 3
Unskilled Labour.. 4
Miscellaneous. . 7
Total b e K e mh ek s s ws e s sl ey
S S
EMPLOYERS' LIABILITY INSURANCE IN
ENGLAND.,

The latest figures regarding employers’ Lability
insurance in England are given by the Post Maga-
zine, which summarises and compares the Board of
Trade returns for the year 1909 filed by 34 Tanff
and 20 non-Tariff companies, The effect of these
summaries and comparisons 1s to show that the
unsatisfactory features of workmen's compensation
business in England were maintained and accen-
tuated during 1000. The following are summaries
of the totals, the 1908 figures being given for com-

rison, although the offices represented are not
identical : —

TARIFF COMPANIES.

1908,
p.c.
Clalms. . ik 61,90
Commission. . 13.17
Expenses. . 465,008 22,03
1,LUSU 431 98,00 ) 100,52
Profit margin or deficit... 40,799 2,00 32

Earned premiums. . L.2,020,230 100,00 1,936,324 100.00
NON-TARIFF COMPANIES,

Claims. . . 371,386 7115 350,816 74.22

Commission. . 80426 1542 70,0090 1481

Expenses. . 120,801 23,16 106,042 2240
2 100,73 111.46

Deficit

Farned premiums.. ... .. 521,782 100.00

TOTAL
Claims.. .. oo L. 1L625,010 6380
Commission.. .. .. .. .. S48
Expenses.. .. .. .. .. . anh

Deficit. . 2,00

Earned premiums.. ... ..2552,012 100.00 2,409,002 100,00

“It would seem from these figures,” writes the Post Maga-
zine, “that inadequate provision has been made in the rates
of premium for the tendency of claims tor industrial acci-
dent to increase in number and in cost.  This tendency, al-
though well recognized in theory, 1s i practice usually dis-
regarded : only when companies have lost money du‘k‘s the
need for substantial rates appear to be realized, The n-
crease then obtainable is generally inadequate to repair the
inroads on the funds, and the best that can be done is to
make @ hand-to-mouth provision for the immediate future.
Two features are obvious, one the extreme difficulty of hx-
ing rates with such exactitude that no safety margin for un-
toward contingencies is requisite, the other that a loading
of 40 per cent. 15 too narrow o allow for expenses and pro-
fit.

‘We are inclined to think that the fact that fire insurance
is usually conducted at an expense ratio of about 35 per cent.
has been allowed to obscure the greater frequency of claims
received in workmen's compensation insurance for a like
number of policies and probably for a like amount in pre-
minms,  On earned premiums of £1,030,324 the tariff com-
panies record the receipt during the year of 1,001 notices of
fatal and 143,042 notices of non-fatal accidents, together 145,
003 notices, or over 75 notices for every £1,000 of premium,
entailing a considerable outgo presumably not capable of
strict allocation to the expense of claim settlement.  We have
no means of comparing this with the experience of fire in-
surance, but the point appears likely to repay investigation
and consideration.

“We venture to doubt whether in some instances the Work-
men's Compensation  Department, if made absolutely self-
dependent, instead of being partially subsidized, would not
show even less satisfactory results, There can, perhaps, be
no objection to allowing one department to pay for another
as long as the public are content to have it so, yet there would
seem to be no reason why a business involving the collec-
tion of over £2,400,000 in premiums should not at least be
self-supporting. Some of the unsatisfactory experience of
the past year is due to inadequate provision made a year ago
for claims which arose vrior to the end of 1908
The reserves brought forward by tariff companies

from 1908 for claims in 1904-05-00-07 and 1908

amounted to £r03.037

There has been paid in respect thereof in 1900.. ..£520,455

And reserved at the end of 1900.. . :112‘0.44
£842.490

Leaving a deficiency of .. 138842
£703.657

“This deficiency of £138842 represents over 11 per cent of
the claims of £1,250845. nearly 1034 per cent. of the reserves
of £703.687. and is in fact 7.17 per cent of the earned pre-
mivms of £1,0%6.323. Tt is important as indicating the ex-
istence of a form of postnoned liahility \\'hi.'h'v ay press
with increasing weight on future vears as the liabilities of
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the past accunmlate. It is interesting to notice that the ma-
jority of the offices have been at tault in their estimates
made a year ago. The following summary will help to make
this clear:
—Year of Claim———o
1904 1905 1900 1907 1908

No. of offices whose re-
serves at 1008 were:

In deficit. . -

B4 %0088 v 54 e v & 4 4 7 3

“It is inconceivable that the companies should have wil-
fully undercstimated their liabilities or should all have been
misled by the facts before them when their estimates were
made, and we may fairly infer that in most cases fresh de-
velopments have arisen which could not have been fore-
seen, while it is, of course, possible that the addition to the
reserves at the end of the year of account may have been
made for the purpose of strengthening the position and may
be more than is actually required There must he
accumulated by this time a mass of experience sufficient to
warrant a revision of rates, and, if the business is to be made
a source of profit, a general increase would seem essential.
As matters stand, a fall in claim ratio is hard'v to be looked
for, and if, as we think possible, the postponed liability from
past years develops as time goes on, workmen's compensation
insurance wil cease to he worth conducting even as a
of introduction for other lines.”

S -
Notes on Business, Insurance and
Finance.

1 9 11 15 20

ource

Increase in  Announcement is made that two
Bank Dividends. ©f the Canadian banks have de-
cided to increase their dividends.

In the case of the Royal Bank, the move is from
11 per cent. per annum—a rate established in the
early part of this year—to 12 per cent. per annum,
the first quarterly dividend of 3 per cent. being
payable on January 3 next. This increase in divi-
dend was foreshadowed at the time of the rom-
pletion of negotiations for the absorption Ly the
Royal Bank of the Union Bank of Halifax—an
event consummated on November 1. In the letter
announcing the conclusion of the negotiations, sent
out by the Union of Halifax directors, 1t was
stated that “the Royal Bank of Canada under-
takes to increase its present dividend of 11 per
cent. to 12 per cent. on December 31 next” and the
present declaration is the carrying out of tae un-
dertaking then given. The increase in the divi-
dend of the Molsons Bank from 10 pec. per annum
to 11 p. ¢. per annum, it will be remembered,
was foreshadowed by Mr. William Molson Mac-
pherson, the President, in his address at the annual
meeting on  October 17 last, the indications of
prosperity throughout the country and the satis-
factory business that the Bank 1s enjoying boing
the specific points mentioned by Mr. Macphoerson,
which justify the step. The first quarterly piy-
ment at the new rate will be made on January 2.
Announcements of this kind, as we have previously
pointed out, are a gratifying demonstration of
the prosperity throughout the country. At the same
time, they form a legitimate occasion for the
tendering of cordial congratulations to the diec-
tors of the respective banks, and their general
managers, Mr. E. [.. Pease and Mr. James Elliot.

Mr. Frank W. Anthony, of 44
Court Street, Brocklyn, N.Y., to
whose activity in Canada, we have
previously referred several times,
the last occasion being on July 29, i1s again mn
evidence. One of our subscribers sends a printed

Mr. Anthony
Again.

| bellished

| man also stated, consists

circular from this gentleman, which reads a5 fol-
lows :

Dear Sir A< the firing scasont is about at hand the
out the Dominion of Canada, British Columbia and
the property owners who are not insured, no douby,
take ont a policy, providing they were pers
and the writer would suggest if you wonld thoroughly solicit
vour vicinity and take applications on all insurable property,
it would without a doubt prove profitable to you, as th
dersigned takes pleasure in informing you that as an In
ance Broker, he has sunerior ilittes whereby h
of great service to you in placing lines of
vour customers object to payving the exorbitant rate ¢
by the tariff companies or the ridiculously high
under the new rating schedule. 1f you experience an
culty of this nature, I ask vou to forward the a
to me, and I will place same for yvou in licensed ¢
forwarding policies to you subject to assured’s as well
own approval allowing you 23 per cent
All orders will receive immediate attentios
forward promptly, Trosting to hear from
mail with several orders, 1 wish to remain,
Your v

um

sommissing

respect full

Yo \\ AN

In substance, this is the same circular, but em-
by a seasonable introduction, that

issued by Mr. Anthony in July, and its Canadian

. recipients will doubtless appreciate the delicate

distinction made in Brooklyn between the Dom-
inion of Canada and British Columbia. We re-
new our advice to those who are in receipt of this

| circular that they take no notice of it, but place

their insurance with regular licensed companies and
not take the risk of accepting policies which would
have no legal status in Canada.

At the annual meeting of this
company recently held in Lon-
don, the Chairman (Mr. Elliott
T. Galt) announced that the
company’s principal partner, the Canadian Pacific
Railway, suggests that in the interests of all con-

Alberta Railway
and Irrigation.

| cerned they had better exercise direct control of

the administration of the affairs of the company,
which would save money in general expenses and
in further capital account expenditures which the
development of the company’s district may render
necessary. This change, the Alberta directors
consider, will be to the benefit of the company’s
shareholders. A meeting of the company’s share-
holders will be called during the present fiscal
year to consider the advisability of removing the
head office of the company from London to Can-
ada. The Company's landed property, the Chair-
of but
it is not all available for sale, as large arcas will
be reserved for canal purposes and the coal areas,
also, will be reserved. During the last few vears
it has been the policy of the Company to sell lands
as rapidly as possible at fair prices.  The Com-
pany has many valuable town lots at [ethbridge,
which are being sold at good prices to meet current
demand. This was a very dry season in the Leth-
bridge district and the crops on non-irrigated lands
were poor, but the crops on lands properly irrig ted
vielded well, although in many cases, Mr Galt
stated, the owners were not prepared to  use
water to the best advantage The report for the
year to July 3oth last, shows the Company’s re-
venue, after providing for depreciation, to have
been $380,216. After payment of expenses ind
fixed charges there remained a surplus of $260,000,
out of which a dividend of 5 pc was recommended,

221,000 1Cres,
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4 A FEW FACTS FROM THE REPORT OF H

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES reduced as in the previous year in percentage and actual amount.
’ PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000.
o $2.000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply:

L Canada Life Assurance Co. P

B eTens | | THE MUTUAL LIFE

OF NORWICH, ENGLAND, Insurance Company of New York
-. X - EST STRONGEST
ASSETS - = $10,457,000 b s IN THE
AMERICA WORLD
Head Office for Canada, . TORONTD,

JOUNB. LAIDLAW, Manager.

Chlef office for Quebec. Mutual Life Agents

Lake of the Woods Bldg., - MONTREAL,

JOHN MacEWEN, Superintendent. Make Most Mo“ey

| AGENTS WANTED. Because Mutual Life Policies
| Sell Most Freely.
’ Union Mutual Life Insurance Co.

it Of Portland Maine. For terms to producing agents address:

FRED. E. RICHARDS, President. GBODGE T. DEXTE‘. 2nd Vice-President E

; Accepted value of Canadian Securities held

by Federal Government for protection of policy- 34 NASSAU STREERT, Nrw Vork, N. Y. |
holders $1,206,576. ‘

'+ : All policies sued with Annual Dividends on
' payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

Hartford Fire Insurance Co.

3 WAlIER I. JOSEP“. Mdﬂilgel‘, HARTFORD, ' ' CONN.
151 St James Street, Montreal. ESTABLISHED 1794
CASH ASSETS, . - 818920 603.584

THE GENERAL ANIMAL INSURANCE CO., Surplus (o Dolicy-Holders, - 5,261 450.43

OF CANADA
CHAS. E. CHASE, President
CAPITAL $800,000 (Federal Charter) R M.BISSELL, Vice-President FRED'K, SAMSON, As't Secy.
GENERAL HORSE AND CATTLE INSURANCE THOS. TURNBULL Seeretary, 8, K. LOCKE, Amistant Secretary
lon
|~ ~ e Homg - —ueny H. A. PROMINGS, MONTREAL MANAGER
R & SOB . v 90 St. Frascels Xavier Street.

Head OMce New Yorh Life Bullding, Mentreal, P.Q
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and paid, as last year, leaving $100,506 to be car-
ried forward against $87,818 mn 19og.

Industrial accidents occurring
to 390 individual work peo-
ple in Canada during the
month of  October, were
reported to the Department of Labour. Of these,
115 were fatal and 275 resulted in serious injuries.
In the preceding month there were ninety-one fatal
and 181 non-fatal accidents reported, a total of
272, and 1n October, 1609, there were 146 fatal and
203 non-fatal accidents, a total ot 439. The
number of fatal accidents reported in October,
1910, was, therefore, twenty-four more than in the
preceding month and thirty-one less than in Octo-
ber, 190g. The number of non-fatal acaidents ve-
ported in October, 1910, was 114 more than in the
preceding month and eighteen less than in October,
1009. Altogether there were 118 more industrial
accidents reported 1n October, 1910, than in the
preceding month and forty-nine less than in the
same month of the preceding yegr. Of 238 returns
received during the month giving the ages of the
victims of industrial accidents, thirty referred to
persons under twenty-one years of age, eighty-three
to persons between twenty-one and forty-five, and
twenty to persons over forty-five. One hundred
and five persons were over twenty-one years of
age, but their exact ages were not specified.
STATEMENT OF ACCIDENTS DURING

Industrial Accidents
during October.

OCTOBER,

1910, BY INDUSTRIES AND TRADES,

Trade or Industry, Killed. Injured. Totals
Agriculture.. .. .. .. .. .. .. .. 19 37 50
Fishing and Huming.. .. .. .. .. .. 4 '
Lumbering. . il . . s 0 17
MR k. v 55 vi & i W e 10 19 20
Building Trades.. .. .. .. - 0 31 3
Metal Trades.. .. .. .. .. . . 0 54 00
Woodworking Trades. . . ‘ 25 23
Printing Trades.. .. .. .. .. .. .. s 1 1
Textile Trades.. b o — ' 4
Food and tobacco preparation,. .. . 2 5 7
Leather Trades. . R . 0y 1 1
Railway Service.. .. .. .. .20 26 10
Navigation SR I ‘ 9 O 15
General Transport.. .. .. 5 % 10 18 28
Public Employees. . e e 1 2 13
Miscellaneous.. .. .. .. .. .. .. .. 13 0 22
Unskilled Labour, . 4 18 2

i (AYRTRULEPRPPR NI | | 273 300

On the first of June next year a

Census of  census will be taken of the manu-
danu actures. factures of Canada. It will as-
certain the capital employed in

vorks in 1910, together with the value of land,
buildings and plant, the kind or class of products
of the works by quantity or number of finished
articles and their value in the year. These statis-
tics will relate generally to factories employing
five hands or more during the year, but in such
industries as flour and grist mills, brick works,
saw and shingle mills, electric light and power
plants, and a few others where the value of pro-
ducts is large in proportion to the number of per-
sons employed returns will be required without
regard to the number of employees. The em-
ployees of work will include managers, superin-
tendents, etc, on salaries; officers, clerks, etc, on
salaries; operatives or workers classed as over and
under 16 years on wages; and piece-workers em-

—————mmma

ploved outside of the works. Salaries, wages and
payients  to all  officers and  employees will be
entered on the schedule for the census year by sex,
and will mclude the aggregate weeks emploved
in the year, average hours of working time per
week, and aggregate wages paid to them i the
vear, The aggregate weeks of time and the
aggregate wages paid will refer to the whole body
ol employees for the year, while the average hours
of working time will refer to an average computed
for all employees in the year for one week only.
For piece-workers outside of the works the statis-
tics are required to show by sex the aggregate
payments made to this class in the year, and also
the aggregate value of their products. The power
employed i the works will show the number and
horse power of steam, gas and gasoline engines,
water wneers and
power sold to or bought from other public or
private companies. The fuel us~d at the works
will show the quantity of coal, wood or other fuel
ind its value laid down at the works, mcluding
transportation and duties. The coal will be class-
ified by measure to show whether it 1s foreign or
Canadian. Custom work and raw materials will
be reported by kind or class, and entries will be
made to show amounts received in the year for
custom work and repairs, and the cost value of
raw or partly fimished materials used at the works
I'he kind or class of products of the works 1910
will be entered by separate name 1f more than one
is made, with the quantity or number of each finish-
ed article and the value of separate products in the
vear. The aim of this record 1s to the ex
tent and variety of manufactures in each province
and district; but 1t will be understood that the
statistics as compiled and published will give away
no records of individual business. Totals will
be pubhished only where three or more ndustries
of a class or kind are reported.  The census of
the dairy idustry, relating to the production of
butter, cheese, cream and condensed milk, will
show for each kind of product its quantity and
selhing value, and the quantity of milk and cheese
used for conversion at the factories, the number
of patrons, and the amount of money distributed
to them in the year

elect motors, well as the

show

I
Affairs in London.

Exclustve Correspondence of The Chronicle.)

General Election Probabilities and the London Mar-
kets—The Run on the Birkbeck Bank—New Can-

adian  Issmes—"Truth” Limited—An Insurance
Amalgamation,
The announcement by Mr. Asquith vesterday

that the Conference on the Constitution has broken
down has not ispired markets. When the news
appeared Consols fell as much as one-half per cent
and there was a general weakening of investment
securities.  The 5 per cent. Bank rate is not, of
course, conducive to investment activity and the
probability of a General Election does not assist
business.  From conversation with various people,
I gather that it is thought probable that the Gen-
eral Election will be hurried forward before
Christmas and quickly got out of the way. If it

o e
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We always have Room for a Man
with the Qualities

that make a successful Life
Insurance Salesman. And we
will tell him how to develop
them,

Write us about an agency
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as & Stock Company by the State of New Jersey.

JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

lt paysto beassociated with a successful institution

For particulars of attractive agency openings

Apply to
A- McN. SHAW Supt. of Agencies
{IEAD OFFICE, - TORONTO, CANADA

THE MONTHLY CHEQUE CONTRACT Issued by the
GCROWN LIFE INSURANCE Co.

Guarsntees the Beneficiary a fixed Income, payable monthly for
Twenty Years or longer if desired The Insurance cannot be squan-
dered, lost or unwisely invested Costs less than ordinary insurance.
Loan, Cash Surrender, Paid-up, Automatic Non-forfeitures, Extended
Insurance and other modern lile insurance privileges guaranteed in
policy Most liberal Lite Insurance Policy available to Canadian
insurers No estimates verything guaranteed Agency open
ings. with salary and commission contracts for successful life insurance
writers. Apply B. V., GOMERY, Proviacial Sanader, Moutreal

Head Office . . TORONTO

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an Inspector and three good Agents for
Montreal. The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of insurance, agents find it an easy Company to
work for,

Apply 286 St. James Street,

Imperial Bank Chambers,
MONTREAL

ACTUAL RESULTS COUNT

As a tree is known by its fruit, o is a Life Company by
the results it produces for its polieyholders, and the best
| proof that a company has made good in that respect is
| found in the renewal of their confidence by old_policy-

, ,:/f//,,////(/ ]

holders.

/ €
OF CANADA.

has many policy-holders who not only take out new
policies us they can afford to do so, but insure their sons
in it just as they autain an insurable age

A ]lru(l'-.ﬂ.nlml man, when acknowledging cheque in
settlement of his matured endowment, says : —

«1 am well pleased with my investment, and expect to
have insured in your Company in the near future my son
for a good amount.”

HKEAD OFFICHE, WATHRLOO, ONT.

The Continental Life lnsuranu Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE =~ - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, « SECRETARY & ACTUARY

Several Vacancles for Good Live QGENERAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

THE CHIEF DIFFICULTY (i soahe Lie hsurance
Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated
AL COMPANY, the debits of which are

an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASS

HEAD OFFICE, -
Mere Policyholders than any other Cansdiaa Compasy

when you write for an INDUSTRI

URANCE COMPANY

TORONTO, CANADA
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is held over until the new year it is feared that
it may affect the arrangements for the coronation.
The Run on the Birkbeck Bank.
There was yesterday (Friday) and to-day a
un” on the Birkbeck Bank, and the events of
» week ending September 17, eighteen years ago,
:re reproduced almost in their entirety. On this
-asion, however, the Birkbeck Bank managers
re even more prepared to meet the situation than
that time. In 1892, the bank's premises were
ficult of access, and the efforts of the terrified
yositors to get through the bank's doors were
iful to witness. To-day the Birkbeck Bank
sesses one of the largest and most commodious
k buildings in the City of London, with en-
wces from Chancery lane and from Holborn,
| 1t was possible during the “run” for the police
narshal people so as to pass in at the South-
oton Buildings' entrance and out at the Hol-
n doors. Among the well-informed the “run”
cegarded as quite senseless. In banking circles,
: Birkbeck Bank has won a high reputation for
prudence and care with which its business 1s
\ducted. If the “Birkbeck” failed, then, indeed,
r joint stock banks might just as well shut their
ors because it would show that conservative
aking methods, an entire absence of wild spec-
ation, the most judicious of investments, and
¢ hiquid assets had failed to stand the test of
1sis. The Birkbeck Bank's last balance sheet
iowed a sum of about half a million sterling
ssets 1 excess of liabilities, and as evidence of
neir “gilt-edged” character we find that when the
run’ started the managers of the Bank obtained
500,000 i Bank of England notes from the cen-
-al institution. As to the causes which led to the
un” they are not far to seek. The failure of the
haring Cross Bank, which was an institution of
entirely different character to the Birkbeck
k, had caused the circulation of a number of
ours and reports reflecting upon the safety of
Birkbeck Bank. These included the circula-
of a letter sent to all depositors of the Birk-
: Bank suggesting that the Bank was associated
i the Charing Cross Bank, a statement which 1s
ue. Others added to the nervousness of the

sitors by suggestions that the Bank would |

ably not stand a “run” at the present time.
:n the Birkbeck Bank emerges from its finan-
trial it will be the business of the Bank auth-
es to get at the original source of these
surs.  As matters stand, some thousands of
I depositors who have drawn out their money
not only lost the 214 per cent. interest which

3irkbeck Bank allows on current accounts not |

n below 4100, but have probably placed the
y with concerns which are not managed with
ame prudence and foresight as the Birkbeck.
A Batch of Canadian Issues.
ite a number of new capital issues have been
during the past week. The Canadian Mills
aber Company met with a good reception and
erstand that several new demands are on
e of being made. These include £1,000,000
_¢ cent. first mortgage bonds of Price Brothers
Co., ltd., and to-day applications are invited
an issue of half a million sterling of 5 per cent.
Vs! mortgage debenture stock of the Anglo-New-
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foundland Development Company, Limited, which
is, of course, the company formed in 1905 to safe-
guard the proprictors of the Daily Mail and of
its allied publications against a deficiency in the
supply of paper or a serious rise in its price. The
stock will be offered for sale at par by the Law
Debenture Corporation, and will be secured on
freehold land at Grand Falls and Millertown, etc,,
and about 2,300 square miles of land with timber
rights, etc.

“Truth,” Limited.

Another new company which is interesting in
view of the world-wide reputation of its chief pro-
moter is the “Truth” Publishing Company, Limited.
After suffering for many years the slings and
arrows of outrageous fortune at the hands of im-
pecunious litigants in the law courts, Mr. Labou-
chere has apparently decided that he will no longer
stand to be “shot at” and will convert his plain-
spoken publication into a company. The company
is to have a capital of £30,000.

An Insurance Amalgamation,

I made reference recently to some forthcoming
insurance amalgamations. One of these 1s now
projected between the Law Car & General Insur-
ance Corporation, Limited, and the National Pro-
vincial Insurance Corporation, Limited. The
latter company has offered to purchase the whole
of the issued shares of the Law Car and General
on the following terms. (1) Holders of fully-paid
shares to receive 1% fully-paid £1 shares of the
purchasing corporation. (2) The holders of s§s.
paid shares to receive one fully-paid £1 share for
each four shares. (3) The holders of 2s. 6d. paid
shares to receive one fully-paid £1 share for each
eight shares. (4) The holders of 1s. paid shares
to receive one fully-paid £1 share for each twenty
shares. (5) The whole of the expenses to be borne
by the purchasers. The directors of the Law Car
and General, at a meeting held on Wednesday,
unanimously decided to recommend the share-
holders to accept the offer.

[.ONDONER.
l.ondon, 12th November, 1910.

S
From Western Fields.

Payments on Mortgages—A Rallway through the
Peace River Co-ltry—luknteie'nl'l Elevator
Problem: Report of the Commission—Vanconver's
Dry-dock.

From now on to January 1s the period of the
year when a very large proportion of the pay-
ments upon mortgages become due in the Wast.
Enquiries among the loan agencies go to show that,
on the whole, payments are coming in very well,
though, naturally, the proportion of prompt pay-
ments varies with different districts.  From dis-
tricts where there was a good crop this year, money
is coming freely; from other districts, it varies
and in some cases, arrangements have been made
to carry over those who have had a bad year, until
another crop has been harvested. Money rates in
Winnipeg are reported to be keeping fairly stiff,
owing to the great demand for mortgage loans.
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of retined

Supply your customers with only
the best sugars obtainable.
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited. \

MONTREAL, QUE.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangman G. W. 8. Henderson

McCUAIG BROS. & CO. |

Members Montreal Stock Exchange

A General Stock Exﬁlnnie h;sincss Transacted
Investment Securities a Specialty

157 St. James St MONTREALI

Telephone Main 923-4

J. E. GAUDET & CO

Members Montreal Stock Exchange
Stock and Bond BroKers

82 St. Francois Xavier St., MONTRE2

Telephone Maln 5145

British American Bank
Note Co., Limited.

HEAD OFFICE :

wellington street, OTTA WA, Canada.

Most modern and complete appllances for the production and

protection against counterfeiting of BANKNOTES, BONDS, CHECK

CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

pted by the

BOSTON

The Work executed by this C .
LONDOH, NEW YORK,

and other Stock Exchanges

Branch Offices:
O Bleury Street, - Montreal

Traders’ Bank Bldd, - Toronto

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BOND!

Paris Office:
60 rue de Proven

Montreal Office:
83 Notre Dame West.

—COBALTS—

Buying or Solll-EOdou ‘executed on the Mo
treal and Toronto xchanges on Commission.
Quotation Sheets and particulars of any Ceba

Company malled on request.
GORDON & SHOREY, Ly
84 St. Francois Xavier St., MONTREAL

GOVERNMENT, MUNICIPAL

LONDON, ENG.

AND CORPORATION BONDS

Our list comprises care fully selected offerings of Canadian Municipal, Goevernment
and some of the best class of corporation hond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and Friv-(e invest.
s, The wecurities we offer combine the two essentials of a satisfactory invest-
ment. namely, safety and good interest return
. > " -
WOODGUNDY & COMPANY-

TORONTO, CA N.
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Railway through the Peace River Country.

A bill is being rushed through the provincial
legislature of Alberta, giving the Canadian Nosth-
ern power to construct a railway from Edmonton
through the Peace River country to the Yukon.
The construction of the road will be commenced
early next spring by A. C. Mackenzie, president of
the Northern Construction Company. The bonds
for the road, for ‘the sum of several millions are
now on sale in London, hence the haste in rushing
the bill through the house. The road to the Peace
River will open 20,000,000 acres of land along its
route which are now ready for homestead entries.
The Peace River pass will likely be used to take
the line to the Yukon. It is stated tha* the 1o0ad
will be completed within the next two years through
the Peace River country.

Saskatchewan's Elevators: Report of the
Commission,

Regina advices state that the report of the Ele-
vator Commission appointed February 28, 1910,
by the Saskatchewan government has been handed
to Premier Scott. The Commission comprised
three members, Professor Robert Magill, of Dal-
housie University, N.S., Mr. George Langley, M.
L. A., of Redberiy, Sask.,, and Mr. F. W. Green,
of Moose Jaw, secretary-treasurer of the Saskat-
chewan Grain Growers Association, and their re-
port is said to give the most exhaustive analysis
of the grain trade of Western Canada that has
y ot been available to the public. The Commission
15 unanimous in all its findings. With regard to
the owner:hip of elevators, the Commission favors
none of the schemes outlined before it in their en-
tirety, but has evolved a solution embodying what
appears to the Commission to be the best features
of several. Government ownership and operation,
municipal ownership and operation, state aided
farmers’ elevators, and all the various modifications
of these plans are discarded.

The solution of the question proposed by the
Commission takes the form of a co-operative joint
stock company, owned entirely by the agriculturists
of the province, upon the directorate and executive
body of which the Government shall have no re-
presentation whatever. It is suggested that a
minimum of 15 per cent. shall be paid up by the
farmers upon such of the $50 shares of the com-
pany as are subscribed for, that the maximum
number of shares allotted to any one person shall
be ten, and that 25 elevators be the minimum num-
ber proposed to be operated by the company
before a central body can be organized and Gov-
ernment assistance called for. Tt is suggested that
this assistance take the form of a loan for each
elevator, such loans to be secured by mortgages
and to be repayable in twenty equal annual in-
stalments of principal and interest. The execu-
tive of the Saskatchewan Grain Growers' Asso-
ciation are named as a suitable provisional direc-
torate to carry the plan to the point where a per-
manent directorate can be elected.

Under this scheme, each elevator would be
locally controlled by a local board elected by the
local shareholders. Each such local board would
contribute one representative to the organization
and subsequent annual meetings, at which the
board of directors of the whole company would
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be elected. It is also suggested that the stock sub-
scribed at each local centre should be equal to the
cost of a proposed elevator, and the aggregate
annual crop acreage of the shareholders should
not be less than two thousand acres for each ten
thousand bushels of the capacity of the elevator,
or one acre for every dollar of proposed expendi-
ture at each local elevator.

In support of the suggested scheme, the Com-
mission writes : —

The commission would have little objection to an experi-
ment by the province were it not for the fact that an ex-
periment upon a large scale is being conducted by the pro-
vince of Manitoba. If Saskatchewan would make an equally
serious attempt to develop a co-operative solution of the
problem, the western farmers would soon be in a position to
avail themselves of the best results of both experiments.
loth plans aim at removing initial storage from the owner
ship of companies interested in the trading of grain. The
one plan aims at ownership by the state and management by
the government, and the other aims at ownership and manage-
ment by the growers of grain. Both plans recognize the
strength of the feeling of injustice in the minds of many
farmers, both seek to create conditions for the marketing
of grain which will give the farmers confidence and satisfac-
tion, and both involve financial aid on the part of the state.
The chief difference between the two plans is that in the one
the issue is in the hands of the government, while in the
other it is in the hands of the farmers themselves, and to
this commission at all events it appears that this difference
is in favor of the co-operative plan. This plan avoids many
of the risks and limitations of the other plans, and is preg-
nant besides with possibilities for the future.

Vancouver's Dry-dock.

An agreement has been signed between the Dom-
inion Government and the Vancouver Dry-dock
and  Shipbuilding Company, whereby the latter
undertakes to construct a dry-dock at Roche Point
at a cost of $1,214,154. The work is to be started
within six months and finished by December 1,
1912. The agreement recites that as the company
has satisfied the Government with the plans it pro-
poses for a dry-dock to be constructed at Roche
Point on the north shore of the inlet a subsidy of
315 per cent. on the estimated cost will be granted
annually for twenty-five years. This amount is
stated in the agreement to be $42,405.30. Some
of the conditions of the agreement are that the
company will commence the construction of the
dry-dock in England and the appurtenances n
Vancouver within six months, and have the dock
ready for use within two years; that the floating
dry-dock will be raiséd every five years for inspec-
tion, and that no charges are to be levied until a
scale of tolls is approved by the Government.
One provision in the agreement is that all ships in
the British naval service and the naval service of
Canada and all other vessels, either owned or
employed by the Government, shall at all times be
entitled to the use of the dock in priority to other
vessels. The officials of the Vancouver Dry-dock &
Shipbuilding Company are authority for the state-
ment that construction will start in the spring.

S S

THE BRITISH CROWN ASSURANCE CORPORATION
of Glasgow will make application to Parliament
for an Act “providing that notwithstanding any-
thing contained in The Insurance Act, 1010, a
license may be granted to the said Assurance Cor-

poration.”
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Financial and General.

THE METROPOLITAN LIFE INSURANCE COMPANY
announces with regret the resignation of Assistant
Secretary Bettes after several years of valuable and
efficient service.

SOVEREIGN FIRE OF CANADA.—The Sovereign
Fire Assurance Company of Canada has now been
admitted to New York ~ Kelley & Fuller have been
appointed 1ts Metropolitan District Managers.

EMIGRATION FROM UNITED KINGDOM. During
the nine months to the end of September 313,475
British subjects emigrated from the United King-
dom to places outside Europe, as agamst 222,004
in the corresponding period of last year, while the
return movenments for the same period were 125,719
this year, against 114,732 last British North
America, which practically means Canada, received
136,882, or nearly twice as many as the same
period of last year.

MONTREAL STREET RAILWAY EARNINGS The
following 15 a comparative statement of the earn-
ings and expenses of the Montreal Street Railway
for the month of October, terest on bonds of
M. P. & I Railway and M. T. Railway Companies
owned by this company, not inc luded. This is the
first statement issued since the new Board took
office

Increase.
1910, 1000 Amount, p. €

Passenger  Earnings
Miscellancous  Earn

. 372.487.35 33670513 3572222 10.61

ings N 1420031 17,241.82 *3041.51 *17.64
Total Earnings.. ..380,687.00  354,000.05 3208071 023
Operating  Expenses 20575000 17473407 3101500 17.75

Net Earnings. .

A80,0317.00 17027108 100502 093
City  Percentage on

Famings.. .. .. 12,302.74 12,251.20 141.54 1106
Interest on Bonds and

loans.. .. . 15058237  14,32001 72276 504
Rent Leased Lines.. §52.00 JOR 67 5421 1087
Taxes.. s B3 o 1.000.00 1,000.00

Total Charges wolor 3107048 01Ry 296
Surplus 11803050 148,102.50 74700 050
Expenses ». «. of Earn

ings oo B ome 531.21 40.36 183

* Decrease

PowerR RIGHTS AND WATER [EVELS. At the
weekly meeting of the Council of the Board of
Trade on Wednesday afternoon a letter was read
from the Dominion Marine Association, which 1s
representative of the interests of Canadian inland
navigation, stating that the Canadian Light &
Power Company were endeavoring to obtain author-
ity from the Government, by means of an Order-
in-Council, to divert more water from the Cedars
or Coteau Rapids. Believing that this would have
the effect, if the permission were granted, of lower-
ing the water levels on Lake St Francis and at the
upper end of the Soulanges Canal, the Association
had protested to the Dominion (GGovernment, urging
the importance of navigation interests on Canadian
waterways, and asking that no sanction should be
given to any such application, until the matter had
received the fullest investigation. The Associa-
tion asked the Council of the Board of Trade to
take action in this matter. The Secrctary was
instructed to write to the Government, stating that
if the proposed works “ould have the effect of
lowering the water level in either the St. Lawrence
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or its canal system, the Council would‘ put every
obstacle in the way of their being carried out.

BANK CLEARINGS IN THE UNITED STATES.—Bank
exchanges this week exhibit some evidence of pro-
gress toward improvement, the total at all leading
cities in the United States amounting to $3,002,-
132,004, a decrease of only 5.5 per cent. compared
with last year and of 67 compared with 1900.
This is the largest total for a number of weeks.
The loss at New York, as usual, accounts in greater
part for the decrease in comparison with previous
years, but although operations in the financial and
speculative markets, which have considerable effect
on the volume of exchanges have not materially
broadened, the returns from that ceatre show pro-
nounced 1mprovement, which would indicate in-
creased activity in general business. There s a
small gain over last year in the total of the cities
outside New York and the majority make increased
returns, some of which are quite large. Among
them are Philadelphia, Baltimore, St. Louis, Kan-
sas City, Louisville, New Oileans and San Fran-
cisco.  On the other hand, at only two points,
Cincinnati and Minneapolis, are the losses at all
large. lmprovement is also shown in the daily
average, this exhibiting a loss of only 86 per cent,,
which compares with losses of 13.6 and 18.5 per
cent., respectively, for the two previous months.
Average daily bank exchanges for the year to date
are compared below for three years:—

1910. 1909, 1906.
L3517,088,000 $565,772,000 $523,870,000
’ L 47819000 549,124,000 492,164,000
drd Quarter.. .o 418 474,356,000 451,375,000
2nd Quarter.. 473,073,000 482,636,000 457,380,000
1st Quarter.. .. .. 553,619,000 460,628,000 515,398,000

> S
Personals

MR ]. 1. PLUMMER has been elected a director
of the Bank of Nova Scotia, to fill the vacancy
caused by the resignation of Mr. H. C. Mcleod.

MR ERNgST REYNOLDS, of Toronto, has been
appointed by the Canada Life Assurance Company
to the branch managership of their northern
Alberta branch, with office at Edmonton, to act
jointly with Mr. R. A. Robertson of that city. Mr.
Reynolds assisted Mr. Robertson in opening up
and organizing this district for the company, and
during the last year he has been in Vancouver.
On leaving Toronto this week to take up his new
appointment he was given an enthusiastic send-off
by the head office staff.

November. .
October. .

Mr E. E. BoreHAM, manager for Toronto city,
of the North American Life Assurance Company,
has been appointed general manager of the Imperial
Securities Company of Montreal. Mr. Boreham
was for eight years manager for Nova Scotia of
the Mutual Life Assurance Company of Canada.
Two years ago he resigned that position to accept
the management for Toronto city of the North
American Life. Mr. Boreham has always taken a
prominent part in the life underwriters’ association
movement mn Canada, and is a past vice-president
of the Association. There will be cordial good
wishes extended to him by insurance men on his
taking up his new duties.
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The Canadian Fire Record.

(Specially compiled by The Chronicle)

WILKIE, SASK.—Robert Smith's livery barn and
24 horses burned, November 21.

HALIFAX , N.S.—John McEuchern's
burned, November 19. ILoss heavy.

GRASSY LLAKE, ALTA.—Messrs. Kilgour Brothers
general store, destroyed. Origin, unknown.

VANCOUVER, B.C.—Fire in High School, one hour
before opening, starting from over the furnaces
lLoss between $200 and $300.

VictoriA, B.C.—Mr. C. N. Cameron's residence,
521 Superior Street, damaged. Origin, sparks
from defective chimney. ILoss $300.

SHARBOT LLAKE, ONT.— Jerome Thompson's barn,
100 tons of hay and a number of turkeys burned,
November 16. Loss heavy, with partial insurance.

PERTH, ONT.—Fallbrooke Roller Mills, owned
by A. B. Lees, destroyed, November 16. Origin,
unknown. Losz placed between $8,000 and $9,000.

LLENNOXVILLE, QUE.—Large baru containing 40
tons of hay, property of Mr. Alex. Ames, destroy-
ed, November 17. Loss $1;000. Incendiarism
suspected.

MONTREAL.— Mr. Philippe Samure, proprietor of
the sash, etc., factory, destroyed last week, stated
at the subsequent inquiry that he had no insurance
upon the factory and that his loss was $350,000.
$300 damage caused by fire in cellar of Dorias
Bros., grocery store, 1200 Parthenais Street, Novem-
ber 21, owing to whiskey blazing up when match was
held close to bung of barrel. Fire in Regent Cafe,
41 University Street, November 22, damaged kit-
chen and two or three other rooms. Fire in kitchen
of Imperial Hotel, corner of Visitation and East
St. Catherine Streets, November 18, gutted kitchen
and rooms below were badly damaged by water.

LARGE LOSS AT WINNIPEG.

The wholesale warehouse and offices of the Mar-
tin, Bole & Wynne Drug Company, at Winnipeg,
were gutted on Tuesday morning. The blaze 1s
stated to have had its origin in spontaneous com-
bustion in a bin on the third floor. Preliminary
estimates place the loss at over $500,000 with $160,-
000 insurance. But the full list of companies in-
terésted is not yet available.

WANTED - Bright youth for Fire Insur-
ance Office. Apply, stating experience, to
“ INSURANGE,”
P.0. Box 578,
MONTREAL.

WANTED-—CASHIER AND LOSS CLERK.
This position in the Head Office of a Fire
Insurance Company is vacant. Applications

dwelling

giving particulars as to qualifications and
experience to be addressed to
- “A,” THE CHRONICLE,
P.0. Box 578
Montreal.
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THE CANADIAN PACIFIC RAILWAY COMPANY.

A dividend of 2
Company, for the quarter, ended 3oth September, 1910, being

per cent. on the Common Stock of the

at the rate of 7 per cent. per annum from revenue, and 1
per cent. per annum from interest on the proceeds of land
sales, is hereby declared, payable on 3ist D cember next to
Shareholders of record in Montreal, New York and London
at 3 p. m, on Wednesday, 3oth November instant
Warrants will be mailed on 3oth December next,
By order of the Board,
W. R. BAKER,

Secretary.

Montreal, 14th November, 1910.

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
FXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.
GENERAL AGENTS FOR
DIVIDEND PAYING STOCKS,

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD.
MANAGERS OF B, C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY.
GENERAL AND LOCAL AGENTS WANTED.

PATRICK DONNELLY, General Manager.

Head Office: 632 Granville Street, Vancouver, B. C.

: North ¥ , South ¥ and 8 Princes

Square, Glasgow.

Phenix Agg{gny“ (E&lgpany, Ltd.

MEAD OFFICE FOR CANADA ; 100 St. Francolv-Xavier Street, Nontreal
MacD. Paterson
B. Paterson

to e, W

P > . 909, ‘laims Paid exceed 350,000,

'An:cduumnul:l:a“l‘.‘lnd- exceed !\: lﬂ),g An‘nuunc:m Force 112,000,000
SPECIAL FEATURES-Life Department

The “PHENIX "' has declared a Rrvcniunnr{ Bonus
every five years since 1390 on all whole Life, Limited
Payment and Endowment Assurances of not less than 430
per $1000. :

The ** PHENIX "' next 5 year Bonus Declaration
will be made as at 31st December, 1910 ; all with-profit
policies at annual premiums now effected will rank for
one full year’s bonus.

The ** PHENIX '' gives an Interim Bonus of $10
per $1000 on all with-profit policies which become
claims by death, and of $16 per $1000 on all Endow-
ment Assurances maturing, during a quinquen-

Joint Managers 5

Capital (fully subscribed) $14,009,500
W

nium.
The *‘PH(ENIX' Reversionary Bonus vesls
immediately.

The ** PHENIX'' gives the whole Surplus of
Profits in the Participation Fund to its policyhold-
ers, the Shareholders receiving nothing trom that

Fund.

The ** PH(ENIX "' Policy —All surrender and loan
values, Paid-up and Extended Assurances are guaranteed
and written in the Policy.

We require District Agents throughout the
Dominion for the Life Department.

Write for fullest particulars to
H. B. F. BINGHAM,
Life Superintendent for Canada, Montreal.
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Stock Exchange Notes

Montreal, November 24, 1910

The vagaries of Quebee Railway were the feature of this
week's market, which was not otherwise particularly active,
although a fairly good business was transacted Closing

with 52 bid on Friday last, Quebec Railway to ok a jump to
6134 on Saturday morning, reacting agamn to 54'4 and over
4.500 shares changed hands during the short session Since
then it has had sharp ups s, the closing to-day being
§634 bid.  Manipulation and some fe wreed buying by those
short of the stock and the fact xhn it is practically controlled
by one man and his associates, is the explanation of these
erratic price 'l'vwl.n being Thanksgiving Day
in the United States, all the American markets were closed.
Two banks have g n a higher dividend basis during the
past few days, the Roy |I to 12 per cent. and the Molsons to
11 per cent.  Cement Common, Montreal Power and Domin
ion Steel Corporation all figured for sales of over 2,000 shares,
Rio Power, Toronto Railway and Cement Preferred being
the only other stocks in which the trading involved over 1,000
chares. A few of the stocks improved in price, but for the
most part, the closing is at a lower level then a week ago.
The Bank of England rate remains at five per cent,

and down

movements

Monky axp Excmaxor Rares,

Today Last week. A Year Ago,
Call money in Montreal. . 6% bi-6 % 8%
w w0 Toronto..... 54-6 % bi-ﬁ b4 bY
w oy inNew York... 23 % 3% 4%
w  in London. ... 415 44-5 % 4%
Bank of Eogland rate 5 5%
Consol® «..... 79} 81316 828
Demand 0516 9 5-16 9 11-16
Sixty days’ sight 83 | K
Quorations At ConTINNTAL Pornrs,
To-dav Last Week A Year Ago
) Market Bank Market Bank Market Bank
Parin, coseee cane 2 3 24 3 '2 lllG 3
Berlin...ovines 14 5 14 5 5
Amsterdam...... 3 4 3 £l 3’ 4
Vienna..eee. 4 5 l! A 3
Brussels......... 44 5 4} b 3 33
Summary or Week's Savks axp Quorations.
Closing Closing Net
Security, bid, bid, ehange.
Sales. Nov. 17,1910, bdly
Canadian Pacific. ... covue. 7 1964 953 -
“800” Common.. veee 100 134 l.'|2 - 2]
Detroit Uniteds .ovvvveunnes 265 56} 55 - 1
Duluth Buperior. «c.eovoee 10 T8} £0 + |3
Halifax Tram.oeeoon coon o 129 129 - e
Hlinoia Preferred.. ... 312 B8} RO} 4+ 1}
Montreal Street.... .. 126 273 224 + 1
Quebee Ry vvees conne. o0 12,043 513 564 + b}
Toronto Railway........ 1,251 12% 123} o= oh
Twin City.ccecoe sooe oo 211 108} 1o + 1
Richelien l Ontario ., ... 60 %2 WNxp, — ‘
Amal. Asbestos.....oooee, 200 14} “ - g
Amal. Asbestos Prel. + 188 .. oo - ey
Can. Cement Com.. 2306 22 23 + 1
Can. Cement Ptd .l,lw 85 854 - s
Oan. Con, Rubber Co ' N N —_ .
Can. Con. Rubber PM...... 10 100 100 + 3
Dom. Iron Preferred....... 82 1024 102 -
Nom, Tron Bonde........ $5,000 954 95 -
Dom, Steel Corpn ..... 1 101 624 61 - 1
Linke of the Waode (,o- . 124xp, == ..
Mackay Comaeniee vonee 120 92 914 -}
Mackay Pnfvmnl sesacee ve - .
Mexioan Power.. 87 RS - 2
Montreal Power,.... ... .2,142 139 137¢ -1
Nova Scotia Steel Com.... 154 85} 85 -
(.)glvh COMie sovoee sovee 129 125 125 —
Light and Power......1,960 103 1014 -1
lh.-u‘u sevcessesesece 340 108 107 -1
Can. Zonvertors.. 105 41 a4 —
Dom, Textile Com. ... 60 6 4l -
Dom. lextile Preferred ... 55 99 100 -1
Mont sal Cotton...evevees T2 1M 130 -
Permans Common........ 756 0¥ 57 -1
Penmans Pnhnvd.... . B B4 -_—
Crown Reserve...oo..covve z..w 2.75 2.7 -1

Bank Statements.

NEW YORK ASSOCIATED BANKS

Nov. 19, 1010 | November 12,1010 November 20, 1909

Loans, ....... 204 971,600 $1,205,624,%00 $1,201,571.400
Deposits ..., 1,177.131,300 1,169,565,700 1,187 528 600

Cireulation 48,730,500 4R.551,000 68,063,800
Specie .... ... 45,443 600 287,761,800 Z‘l.l‘l,'l(ll
Legal Tenders . 08,551,400 67,190,100 8,635,200
Total Reserves | $313,08%,000 #300,739.100 $306,777.000
Reserves Req'd 204,243,325 202,391,425 206,882,150
Surplus . 19,701,675 12 559,975 $8.594 750
Katlo of R'sery's ¢ “‘1 ¢ m‘ﬂ 7 25.8

NOTE.—Actual amount of vovernment deposits reported was
$1,0656,900, against §1,519,200 last week,

CANADIAN BANK CLEARINGS.
Week ending | Week ending | Week ending Week ending
Nov. 34, 1910 | Nov. 17, 1910 | Nov, 25, 1909 Nov, 26, 1908
Montreal . ... $41,746 106 $42988,307 | (144,125,931 | §32,990,967
Toronto . ... 36,616,004 33, m 200 ;u.n.m #70 5,877
Ottawa 4,120,003 4,206,272 |  3.180,553 861,147
Traffic Earnings.
Caxapian Pmmo Rarmwar.
Year to date. 1908, 909, 1910. Increase
Oct. 31, . $56,140,000 $66, 906 000 §80, 787 00¢ $13,F81,000
Week ondln‘. 1908, 909. 0. Increase
Nov. Teeeeessss 1,688,000 21!'«!000 2670“0 154,000
“ 14,0 veense 1,676,000 2,130,000 1,!08.000 Dec. 22,000
O 2laaeeees 1,631,000 1,993,000 2,106,000 seee
Granp Trowx RALway
Year to date. 1908, 1909, 1910, Incrense
Oct. 31,+.0004..$31,970,462 ’31,5814 ’-91 '16,649 166 $2,960.275
Week endlng 1908, 0. Incrense
Nove Teveecnnes 887 276 902 I‘*'l 902 420 223
¢ 14, o 854,223 924,271 890.160 Dec.24,511
“ 3. 846,743 885 456 910,786 25,330
CuAmn NorraERs uul.vn
Year to date. 908, 1909 910. Increase

Oct. 3l .ivianns '7254800 38145,800‘"267600 $3,111,800
Week ondm‘ 1908, ), Increase

Nov. 1 256,900 340 '100 167 100 6,900
“ H......... 264,500 369,800 379,900 l0.lﬂ0
(L ) AP 257,600 357,000 363,100 5,200

Durern, Sovrn Suore & ATLANTIC Ruunv
Week ending. 1908, 1909, Incrense
Nov. Teeeonoss 53,381 65,478
Twin Crry Rarip Trawsir Conrany.

Year to date. 1908. 9. 1910, Incresse

Oct. 31, vuereee $5,266,035 85,714,410 86,198,852  §484,442
Week lem; I'Q*l 1909, 1910, Increare

Nov. 1 123,363 134,566 145,034 10,468
“ 14, 119,850 129,301 m,us 14,217

Derrorr Usirep lhn.wu.

Week ending. 1908, 1 1910, Increste
OV, Teseeresse 124 023 146, 005 162,928 16,923
LU U PR se0e 149 067 160,562 11,495

Havipax Eigorrio Trawway Company.
Railway R«elw

w nk ondmg. 1908, 904, 1910, Increare

Nov . 3,060 'c 322 3,816 49

. 3,158 3,155 3,642 487

“ 81.. 3,030 3,451 3,468 1

Hnuu Kikorrio Ranwar Co

Week ending 1909, 1910.  Tocresee
NOV, 6 covnse cosses socnne 45,022 43,676 Dec. 1.446
18 cesveencessnqonene 40,816 44,033 3,217

Durern Surektor Tracriox.
1909, 1910. Increase

Nov. T.. o 19,701 20,795 1,094
. 18,961 20.611 1,724

L

Tue Crry or Lerierince recently awarded to Messrs. Wood,
Gundy & Co,, $310,000 4% p.c. debentures due at the end of
10, 20 and 30 years. The School Board of Lethbridge have
also awarded to Messrs. Wood, Gundy & Co., $75.000 5 p.c.
debentures repayable over a term of 30 years.
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KREGISTER OF NEW COMPANIES.
(Dominion Incorporations).

Bisnor Construcrion Company, Limitep—Capital stock,
$500,000 (5,000 shares of $100 cach). Object: To take over
the business of the Bishop Construction Company, Ltd, to
carry on business as general contractors, ete. Incorporators,
Robert Clark McMichael, Rennie Ogilvie McMurtry (ad-
vocates) ; Lrancis George Bush  (bookkeeper) ;  Gceorge
Kobert Drennan  (stenographer) ; Herbert Wiliam  Jackson
(clerk), all of Montreal. Chiet place of business, Montreal.
Date ot incorporation, November 15, 1910

CANADIAN  MoNo-Rai,  Cokeoration,  Limirep.—Capital
stock, $2,000,000 (200,000 shares of $10 cach). Object: To
manufacture and generally deal in mono-rail rallway cars
and supplies, ete. Incorporators, Louis Athanase David (bar-
rister) ; John Holmes Brittle, John Joseph Robson (account-
ants); George Salmon (engweer); Charles Joseph kugene
Charbonnean (notary public); Charles Edouard Guerin
(student), all of Montreal; Charles William Taylor (sohi-
citor), Westmount, Chief place of business, Montreal. Date
of incorporation, November 10, 1910,

CANADIAN NORTHERN Ramway Experess Company, Lro—
Capital stock, $1,000,000 (10,000 shares of $100 each). Ob
ject: To acquire, etc, shares in the capital stock of and
bonds, debentures and debenture stock of Canadian Northern
Express Company, ete. Incorporators, Reginald Herbert
Montague Temple (barrister-at-law) ; Archibald James Reid
(King’s Counsel); Robert Phipps  Ormsby  (secretary) ;
Alfred James Mitchell (comptroller); John Bissland Robert-
son (accountant), all of Toronto. Chief place of business,
Toronto. Date of incorporation, November 16, 1910,

Eastery Canapa Fisueries, Lisiren—Capital stock, $1,-
500,000 (15000 shares of $100 cach)e. Object: To acquire
by purchase or otherwise the Magdalen Islands, Gulf of St
Lawrence, to carry on a general fishing business, ete. In-
corporators, Leopold Barry (advocate); Edward Arthur
Bernard (accountant) ; Edward Denis Maguire (law clerk);
Charles Lee Austin (manager); John Carruthers Austin
(clerk), all of Montreal. Chicf place of business, Montreal.
Date of incorporation, November 11, 1910,

Eastery  Piee & Construerion  Company,  LisiTep.—
Capital stock, $350,000 (5,000 shares of $10 cach). Object: To
acquire as a Roing concern the business of manufacturing
wire-wound wooden water-pipe and continuous stave pipe
carried on at Alexandria, Ont.,, by Joseph Bambrick, ete. In
corporators, Emmet James Mullaly (physician) ; Frederick
Holland Mackay, Frederic Michael Carbray, Robert Burns
McLellan (esquires) ; Frank Joseph McGoldrick (salesman),
all of Montreal. Chief place of business, Alexandria, Ont
Date of incorporation, November 16, 1910,

G. H. Axson & Company, Lismiten—Capital stock, $50,000
(500 shares of $100 each). Object: To carry on the business
of a real estate and land company, etc. Incorporators, Errol
Languedoe, Charles Glass Greenshields, Fdgar Reginald
Parkins (advocates) ; Ralph Erskine Allen (student): John
Morton Montle (law student), all of Montreal. Chicf place
of business, Montreal. Date of incorporation, November
14, 1910,

ImperialL Excingerine Compeany, Limiren—Capital stock,
$100,000 (1,000 shares of $100 each). Object: To carry on
the business of electrical, mechanical, hydraulic and civil
engincers and contractors, etc, Incorporators, John Jon
nings Creelman, Alexander Jodoin Charles

(advocates) ;
Stuart LeMesurier (student-at-law) ; Florence Ellen Seymour
(stenographer) ; Wilhelmima Maud Scott  (hookkeeper), all

of Montreal. Chief place of business, Montreal. Date of
incorporation, November 7, 1910 L
Imrerial - Frovr  Miuine  Comeany, Lisren—Capital

stock, $2,000000 (20000 shares of $100 each). Object: To
carry on the brsiness of flour millers, dealers. ete. Incornorat
ors, James Steller Lovell (accountant) ; William Bain (hook
keeper) ; Robert Gowans, Henry Chambers, Robert Musgrave
Coates, William George Flood (solicitor’s clerks), all of
Toronto.  Chief place of business, Toronto, Date of in
corporation, November 15, 1010,

Intepxnationar  Fivaxce  Comeany,  Lisrren—Capital
stock, $50,000 (500 shares of $100 each). Object: To act as
promoters, financial and general agents, brokers, ete. In
corporators, George Martin  Abbott (hookkeeper) ; Svdney
Franklin Bell. George Edgar Irwin, Harry Alonzo Wright,
Patrick Hamilton Saver (clerks), all of Ottawa.  Chief place
of business, Ottawa. Date of incorporation, November 12,
1010,

Lyxy Smor Comiany, Lisiren—Capital stock, $50,000
(500 shares of $100 each.) Object: To manufacture and deal
in boots, shoes, ete. Incorporators, Romulus Lavallee, Toseoh
Adolphe Landry (notaries); Jules Desmarais and Rodolphe

DeSerres (advocates) ; Joseph Laurent (accountant), all of
Montreal. Chief place of business, Montreal. Date of in-
corporation, November 10, 1910+

MercANTILE Lumser & Sureny Co, Lro.—Capital stock,
$50,000 (500 shares of $100 cach)s Object: To carry on the
business of dcalers in lumber, ete. Incorporators, Peter Ll
Brown (gentleman); Erest Edward Kent (dentist), Ste.
Anne de Bellevue, Que,; Pascal Deslauriers  (real  estate
agent) ; Edna Lee Davis (s ary ) 3 John James Louis
brown (manager); Frank Wilfrid Johnson (buyer), Mont
real.  Chief place of business, Montreal. Date of incorpora
tion, November 16, 1910,

Mexican Manocany & Russer CorroraTioN, LimitTen.—
k'.rpn:ll stock, $1,000,000 (10,000 shares of $100 cach). Ob-
ject: To acquire as going concerns businesses now carried on
m Mexico by the Agua Azul Mahogany Company of Mexico,
by James Playfair and Arthur D. Campbell, to purchase
mahogany and rubber limits in Mexico, and to do a general
business as lumbermen, ete.  Incorporators, Leopold Barry
(advocate) ; Edward Arthur Barnard (accountant) ; Edward
Denis Maguire (law clerk); Charles Lee Austin (manager) ;
John Carruthers Austin (clerk), all of Montreal.  Chicf
place of business, Montreal. Date of incorporation, Novem-
ber 7, 1910.

Nokron  Grierrrns & Comeany, Lisiren—Capital stock,
$1,000,000 (10,000 shares of $100 each). Object: To carry
on the business of general contractors, ete.  Incorporators,
\lbert Charles Ferguson (barrister-at-law) ; Charles Wil-
liams, John Mahood (accountants); John Taylor, James
Coupar (solicitors), all of Winnipeg. Chief place of  busi-
ness, Winnipeg.  Date of incorporation, November 10, 1910,
CQuemke & WESTERN CANADA LAND SYNDICATE, LIMITED —

( l:l’l‘sl-u‘k. $1,000,000 (100,000 shares of $10 each). Ob-
ject: To deal in land, buildings, ete.  Incorporators, Louis

Jules Allard (advocate), St. Francois du Lae, Que.; Aime
Laperriere (merchant) ; Alberic Archie Mondou (notary),
l:l('l‘l’l'\'l”l‘. Que.; Henry Arthur Bordean (general agent) ;
George Ball (gentleman), Montreal. Chief place of business,
l‘h:rn'\illc. Que.  Date of incorporation, May 4, 1910,

Security Lumeer Compeany, Limiten.-Capital stock, $300,-
000 (5,000 shares of $100 each). Object: To carry on the busi-
ness of lumbering, ete.  Incorporators, John Paul Janson
(manager) ; Eliphalet Edwards Sharpe, Lorne John Elliott
(barristers-at-law ) ; Furry Ferguson Montague, Aexander
Vincent Darrach (student-at-law), all of Winnipeg, Chief
place of business, Winnipeg. Date of incorporation, Novem-
her 9, 1910,

Sr. Georce Dinron, Lisiten,
shares of $100 each)

] Capital stock, $350,000 (500
Object: To carry on a brewing busi-
ness, ete.  Incorporators, Leopold Barry (advocate) ; Ed-
ward Arthur Barnard (accountant); Edward Denis  Ma-
guire (law clerk); Charles Lee Austin (manager) : John
Carruthers Austin (clerk), all of Montreal. Chief place of
husiness, Montreal.  Date of incorporation, November 10,
1910,

X Tooke Bros., Lro.—Capital stock, $600,000 (6,000 shares of
$100 l:n:hy Object: To carry on business of manufactur-
g, buving, selling, ete, clothes, ete.  Incorporators, William
John White, Arthur William  Patrick  Buchanan  (King's
counsel) ; Joseph Henry Dillon (advocate) ; Edwin Clande
\‘r-"v‘g (accountant), all of Montreal; Aubrey Huntingdon
Elder, Westmount.  Chicf place of business, Montreals  Date
of ireorporation, Qctober 24, 1910

BANK MEETINGS.
Pank of Montreal, December 5., .. .. vv .+ 12 DOON
Quebee Bank (Quebee), December 5. .. .. oo vy o0 3 pm
Umon of Canada (Quebec), December 17.. .. .. .12 noon

Commerce (Toronto), Janvary 10, 1911, 12 noon
Ottawa (Ottawa), December 21, .. . 3 p.m
Merchants, December 21, v B %5 Me we ea a8 SOUE
Hochelaga, December 21, .. .. .. v ve e ee a2 MOON
Fastern Townships (Sherbrooke), December 7., .. 2 pm,

DIVIDENDS DECLARED.

Canadian Cereal & Milling Co., 134 per cent, for quarter,
ended October 31, on preferred stock, payable December 10,
(Initial Dividend).

Molsons Bank, 234 per cent. for quarter, payable January

for quarter upon $5.-

Royal Bank of Canada, 3 per cent
for two months, upon

000,000 capital stock, and 2 per cent

| $1,200,000 capital stock, issuned Naovember 1 in eonnection

[

with the purchase of the assets of the Union Bank of Halifax,
payable January 3, 1011,

——
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List of Leadiné Stocks and Bonds

NEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRELT, MONTREAL.
CORRECTED TO THURSDAY, NOV. 24th 1910

o | Clost ar | sl Rl of |per cent!
ng value Percent.on Rate o Res!
OCKS. prices or investment Annual Capital Capital v of Kest
BASK EI008S fast sale. o0 at present Dividend subscribed | paid up Fund | to paid up payable.
© 7 prices, Capital
Asked Bid § Per Cent. Per cent s l s s | ]
British North Ameriea . ... oo o 10 LW 408 1 4866608 4860666 um.ml 52.00 Apdl
(uuﬂm Bank of (,ommaru Wik Wi 50 433 0 10,000, mvl 10,000,000 6,000,000 60.00 arch Ju‘.!oﬂ.
Domin s SRS 60 12 L000,000, 4,000,000 5,001,000 126.00 .lu..Aprll Jn)y. October
aum- 1“ ohlp- cieeee| 162 40 10 LR 8 3000000, 8000000 2,100,000 7000 |Jan, April, July, Ootober
Farmers . ah vl DIDNNRES 100 . 4 969500 BETBTY .evvine ceveinsss tes88008. sasssitteenaniobene
Mamilton T 100 10 7 100.00 March, June, Sept., Dee.
Hoechelags 158 100 8 200 |March, Jum Sept., Dee,
Home lunl of Canwda . 1w 6 32.50 |March, June, Sept., Dee,
Imperin T BT 10 1 100,00 |Feb., May, Anlnn Norv.
[ Y llnqno Nationale . . cees aes o 7 60.00 |Feb., May, August, Nov.
Merchants Bank of Canads . ... XD s m 100 «m 9 75,00 |Mareh, June, Sept.
Metropolitan Hank 100 8 X 000, 10000  |Jan., April, July, botobor
Molsons, . ... cenns 100 2 n 4,000,000 4,000,000 4,400,000, 110,00 |Jan,, April, July, (m.ohu
Montreal ... ... 100 40 10 " «m 14,400,000 12,000,000, 8333 )lmh June, Sept.,
New Brunawiek, 100 L) 13 773.880 1,319,200 17823 |Jan,, Aprll July, Oewhor
Northern Crown Bank 100 vars 5 2,207 500 2,203 440 100,000 o J
\nu nmnn crosienesn s 10 eNn 12 3,000,000 3,100,000 5,500,000 183 32 nly. Oeumor
Niaw 10 517 i 0000000 1401,4700 3491470 100,00
Provincial Bank of O -um\n . 100 . 5 V000078 1,000,000 0,000 36.00 TP detober
Quebec Xp 100 5 39 7 2,500,000 2,500,000 1,250,000,  50.00 lmh Juno, Sept., Dee.
Royal a e 100 480 12 5.000,00 5,000,000 £700000) 11400 | Jan., April, Jul Oectober
Standard ... . 50 12 2000000 2,000,000 2400000, 12000 Feb,, May, Aug. November
Blerling.. 100 5 o%8.1 00| 013,418 281,616 20.84 Feb.. May, August, Nov,
T 100 M 10 4,000.000] 4,000,000 4760000 11836 |March,J pt., Dee,
e 100 L L] 4.367,500| 4,354 600 1.?(!).000‘ 5855 |Jan., April, July Oetob
50 ] L0000 1,500,000 1200000,  83.3% Feb., May, Au.ul.. Nov.
Union Bank ) 10 7 8.1 800! March, Jui
United Empire Bank . 1 5 =310/
Vane . 100 PR " §19.8300
M (AN I.nllnl Q |
Amal. Ashestos Com 1y 100 ot ¥ saiSaniAs 8,128,000
Pret n 10 18 7 1,878 00
Ball Telephone . W 10 859 | ] 12 50,000
Minck 1ake Ash ‘nm sessd . 164 1o rrly.,.'-
do Pref P T 'n; 100 13 %1 1 1,000 00
1. O, Packers Asan “A 3 ',,,, oo oo B3 100 L 1 615,00|
do e, 93 W 100 T8 1 638,100
l om. . A [T T P A 1.511,400
Can ( uhuod Cotton Mille Co oo 10 4 2,700 00r T
Canadian Pacifie 19 195 (Y] () | T 41 150,000 000 150 mmu. .....
Can, Coment Com, 2y O sree R 10,500,000, 1050000 x 5
red. pre £ 5 X . 13,500 000 14,500,000
Can, ¢ uumm Com v sessens e N 100 E) ) 1,000 000 I uly, October
Pref L 100 L 7 2 100,000 Jan Aprﬂ July, October
Canadian Co verters L 1o . 1,738,000
Crown leserve ) P e 1,000 957
Detroit Electrie I(y . e 4 " 100 e Liaeeseass 12,99 0¢
Dominton Cosl Proferred. ... il B . 100 6 08 7 3,000,000
Pominion Textile Co. Com ... ... 65 64y 100 700 3 5000 00 prll J-Iy. Oetober
do Pid poesenas 1w 100 603 1 1 A5A (KR . July, October
om. Tron & Steel PIA, ... Wi ey 100 6 1 5000 000 sesstsrasnens
Dominion Steel Corpn o] e G4 ‘ 35,000,000 b
Daluth Superior Trac.. ..o« oo 2 el 100 48 4 3 500,000 lnn April, July, October
Haliiax Tramway Co PPPTTTERERE TR | U P 100 has 7 1,360,000 fan,, A | July, October
Havans Electrio Ky Com .. sares 100 1 7,500,000 Initial
""”"‘ con 100 (] £.000,000 Ian., Aprll July, Oetoh"
veans seve R, 80 100 6 0 5,0 0,0% Jan., April, July, Octol
Lanr mm. I'spov( om, . 176 15 100 Lo 7 1,000,000 . |February, Au)
Prd o 100 7 1 m,ﬂn " Jan,, April, uly. October
Late of - anﬁ Mili o, Com XD 100 M 2,000,000 LolApr.S "Oet.(810 B* -lllll o)
do do I'm XD 100 1 1.8 h March, June, Sept,, Dec.
Mackay Companies Com ... woow 100 5 44,497,300 Jan,, April, July, October
do PIA oo W W s [ 4 50,000, 000 Jan., Aprll Jlly. Oetober
Mexlons Wt & Power O 0 . veee L4 e 190 ' ‘ 13,585, 00 Jan. July, October
Minn Panl &S S M. Com. ... .. W5 12 o 518 7 20,832,000 April, L..
do P8 ..o o 1 10,416 00 A,MI. Ootober,
Montreal Cotton Co. . 133 1 10 601 8 2,000,000 Mareh, June, Sept. Dee.
Montreal Light, Ht. & Pwr. Co . 195] 190 10 n ot 1] 17,000 0 Feb,, May, An(ut. Nov.
Montreal Steel \\'oru Com.... .. "N " s 1 TO0, W lunry, o J
do rea ni Ly Vo | 7 RO, 00 Jan,, April, July, Ostober
Montres, Street uml'ly . wh 100 ¥l | " 10,000 00 Feb., May, August, Nov.
Montresl Telegraph ... ... . .. s 40 ] '] 2,000 0 Jan., April, July, October
Northern Ohlo Track Co e 4 100 487 ? T 900,000 March, June, Sept., Dee,
N Seotia Steel A Coal Co, Com . ... » 1 (] ‘ 0,000,000
Pl 172 100 N N 2,000,000 Jlll Aﬂrﬂ July, Octobe
Ogiivie !‘lmu M\llc Com - 15 L 100 6™ . 2.7900 000 March, September.
rea, AD 10 bW H 2000000 20000 ... ... | e WMarch, June, Sept,, Dee
Nnmnllul Com ...« enivee - 67 100 0l 4 2,150 60¢ Feb, May, August, Nov
Ao L R “4 100 e | P 1,078,000 Feb. May, August, Nov.
weboo Ry 1. & . ey M i 9,500,000 serianbenis
fchellou & Ont . Xn of » 100 s 51 'Y 3,113,000 Maren, June, Bopt Dee.”
Kio de Janiero sasese o m Yoo Vv ‘ 2 000 000 , asse
Shawinighan Wathk & PowerCo ... . TS T S ) 10 . 6./00 000 * |dan., April, July, October
Toledo Ry & Light Co. .. .. ... . 100 . 13,070,000 .
Toronto Street Kallway . K 129, e 817 ? N0 (0 (JM.. A’rﬂ July, October
Tre, City I't4 . o [ 2,000 O lJan., April, July, Ostober
Twin Chty mnrnnmm . 10 10 5 ¢ 2,100, 00 Feb., l.y. August, Nov
do Preferred. ... R " . 1 2000 00| cevereenes [MOn., April, Jlly.ouolc
Windsor Hotel n 1.0 8o 10 1,00 00 ' BT oA ‘shy November
Winnipeg Klectric Rallway Co ey b9 " 6000 000 6,000,000 [ Jan.. April, July, October
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REFERENCE

DIRECTORY

Legal Firms, Brokers, Agents, Etc.

I, CHASE-CASGRAIN. K C
As CHASE-CASGRAIN
E. M McbhovaGans

Vicror K, Mircnrnr, Ko
J. W, WELDON
J J. CREBLMAN,

McGIBBON, CASGRAIN, MITCHELL & WELDON
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
SOLICITORS & BARRISTERS- Ar-LAw

CANADIAN LIFE BUILDING,
MONTREAL, CANADA

Cable Address
CMONTGIRE, " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CABLE ADDRESS, ' FARMAC "' MONTREAL ARC. Cony

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Building, 157 St.James St., Montreal

C.J. FLEET, K.C. A. R.OUGHTRED,K.C, H.S. Wil LIAMS
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C, R. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE <0, of Torec o
SUN INSURANCE OFFICE, of London, Eagin. d
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 58, Canada Life Buliding. 189 S James *rect, MONTREAL.
G. DURNFORD C. A, F.C A, Can. ARTHURJ ENGLAND, Acct

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassir HaTroN, K (Counsel)
K, KLWIN HOWARD
Cable Address

FRANCIS MCLENNAN, K.t
H U P AYIMER
PNOTTAN, MONTREAL

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Building, 166 St. James Streel, Montreal,
A. W. ATWATER, KC - C, A DUCLOS, K.C

W. L. BOND J. K. COULIN

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc,

HOME LIFE BUILDING, TORONTO

VICTORIA STREET,
F. W, Harcourt K.C. H S, Oster, K.C

Joun Hosxin, K.C
LEIGHTON McCarTHyY, K.C D. L. McCarrny, K (
BRITTON OSLER J. F. H, McCanTHY,
Counsel : WALLACE Nrswmr, K.C,

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Mon(real‘

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Ete.

Provincial Boeok Bullding, 7 Place d’'Armes.
.1 Kavanagh, K.C.

Paul Lacoste LL.L.
H. Gerin-Lajoie K.C

Jules Mathien, LL.B

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesalways on hand.

Members Montreal Stock Exchauge
CABLY ADDRYSS - HANSON, MONTREAL
- w . . - . ASESS
B DEAD“N NORTHERN

ASSURANCE CO.

—

Adclaide St. East, Toronlo

M
MunicipAL DEBENTURES

BOUGHT AND SOLD

WRITE FOR QUOTATIONS

Torounio.

G. A. STIMSON & Co, '0Kindst.- W
T S VAR Y S

PN




B
Ay s 3

e

———

- Sl

o

A R B

THE CHRONICLE

NOVEMBER 25, 1910

o Rate
Closing p.0of

Quotat.ons st Ar.cunt ‘When Interest
BONDS, ) Tu' oustanding due,
Ak ma n':.
Bell Telephone Co. ... 1014 6

Can. Con. Rubber Co ... 974 97 2,600,000 1st Apl.

8TOCK_AND BOND LIST, Continued

$3,363,000 1t Oct. 1st Apl.|Bk.of Montreal, Mtl..
18t Oct = o

Date of
Maturity.

Where Interest

payable. REMARKS

April 1st, 1925
Oct. lst, 1946  Redeemable at 110
after Oct. lst, 1911,

Can. Colored Cotton Co... 100 99} 6 2,000,000 2nd Apl. 2nd Oct “ « | April 20d,1912
Can. Cement Co........ | 98} 98 | 6} 5,000,000 1st Apl. 1st Oct “ “ | Oct. 215, 1929 Kedeemable at 110.
Dominion Conl Co.. 97 954 6,175,000 1st May 18t Nov. “ «  April 1st,1940 ' Redeemable at 105 and

Dom. Iron & Steel Co... .| 951, 05}
“ 29nd Mor'e. Bde.. =+« ..
Dom. Tex Sers. **A".... 9} .. |

6
5
6 1,968,000 1at Apl.
6
6
3

L “B”,...| 991 99 | 1,162,000 L

w g 9T 5 1,000,000 .

“ o LT 450,000 “
Havana Electric Rallway

v {e}f @
100 | b
1024 6
6
6

Halitax Tram..coviiennes .
Keewatin Mill Co.ce0 +.. (104

Lake of the Woods Mill Co 108

Laurentide Paper Co..... 110 106

7,674,000 16t Jan. 16t July.|Bk. of Montreal, Mtl..
18t Oct. Bk, of Montreal, Mtl.. ...... K
758,500 1 March 1 Sept.|Royal Trus Co., Mtl. March 18,1925 | Redeemable at 110 and

8,311,661 1st Feb, 1at Aug. 52 Broadway, N.Y...
600,000 15t Jan. 1st July Bk. of Montreal, Mtl.

750,000 1stMarch 1 Sept. Royal Trust, Mtl....

1,036,000 2 Jan, 2 July. Bk. of Montreal, Mtl..

July 1st, 1929 Int after May 1st, 1910
$250,000 Redeemable

Interest,
- “ . Redeemable at par
after 5 years.
“ “ “ Redeemable at 105 and
Interest.
“ “ “ “

Feb. lst, 1952 Redeemable at 105
Jan. 1st, 1916

Sept. lst, 1916  Redeemable at 1o

1,000,000 18t June 1st Dec. Merchanta Bank i

Canndn, Montreai.. June lst, 1923

Jan. 2nd, 1920

Mexican Electrie 1. Co.. 86 ' ., | & 6,000,000 15t Jan, 18t July. - “ | July lst, 1935
Mex. It & Power Co.... BT ., 5 12,000,000 1st Feb, lst Aug, Feb., 1+t, 1933
Montreal L. & Pow. Co.. 100§ 99) 44 5,476,000 lst Jan, 1st July. - « | Jan, 1st, 1932 Redeemable at 105 and

Montreal Street Ry. Co... 1014 100
N. 8. Steel & Coal Co.vvv o0 o 2,282,000 1 Jan.
N. 8, Steel Connolidated. . o o
Ogilvie Millog Co.vvnnes 112

Price Broa. ..o oov..... 106
Quebec Ry. L & . Co =44
ich, & UDIAFIO, covvnes ++ .
Kio Janeiro, 90 N 23,284,000 1 Jan.

Ba0 Panlo..cesieineevess 101 | 98

o o oo o o o &
-

1,000,000/1 July
Winnipeg Kleetric....... 1054 103} {

MONTREAL PARK & ISLAND
RAILWAY COMPANY-—

LACHINE —~From Post Office, 20 min. service; 540 a.m. to
midnight
midnight.

From Lachine.—20 min. service; 5.10 am to 1245

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 500 a.m., and from St. Vin-
cent from 5.30 am ; 30 min. service from 9.30 am to 400 p.m.
20 min. service, 400 p m. to 8 30 p.m.; 30 min. service, 8.30p.m
to 1130 p. m. Last car from St. Vincent de Paul at 1200 pm
from Sault-au-Recollet at 1 00 a.m , from St. Denis Street at 12.40
midnight.

MOUNTAIN. —From Mount Royal Avenue, 20 min service;
S540am. to 11 40pm

min service; 500 am. to 1150 pm.

From Victoria Avenue, Westmount, 20

CARTIERVILLE.~ 40 min. direct service from Mount Royal
and Park Avenue Station, 5.40 am. to 1140 p.m. From Cartier-
ville, 540 a.m. to 1140 pm; 40 min. from Victoria Avenue,

with change at Snowdon from 5.50 & m. to 11.50 p.m.
Subject to change without notice.

1,600,000 1st May let Nov.
1 July.

1,470,000 | Jan. 1July.
1,000,000 1t June 1st Dec. Bk. of Montreal, Mtl.

1,000,000 1et June lst Dec. . .
4,945,000/1-t June 1stDea.

323,146 1 March 1 Sept
1 July. [.eoaveee .

6,000,000 1 June 1 Dec.
1 Jan,
3,000,0002 July 2 Jan. |

| Int. after 1912,
May 1st, 1922

U.B. of Halifax or B. July lst, 1931  Redeemableat 110 aud
} of N.S.Mtl.orToronto. Interest.
July 1st, 1931 Redeemable at115and

Int. after 1912,
July 1st, 1932  Redeemableat 105 and
Interest.

June 1st, 1925
June lst, 1929

e ERLLLE

Jan, lst, 1935

eese senRssarar R

C. B, of C. London
Nat. Trust Co,, Tor. June 1st, 1929

Bk. of Montreal, Mtl. Tan, lat, 1927
do. Jan. 1st, 1973
nine)
German American
Insurance Companp
New York
STATEMENT JANUARY 1.1910
CAPITAL

$1,500.000

RESERVE FOR ALL OTHER LIABILITIES

8,222,018

NET SURPLUS

6.440.211

ASSETS

16,162,229

AGENTS WANTED
Apply to THOS C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Ontario

AGENTS WANTED
Protector  Underwriters

OF HARTFORD
Asssrs, Jan. 1aT 1910, $6,041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, IMONTREAL

J. W. TATLEY, Manacen
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
North JOHN L. BLAIKIE, President L. GOLDMAN, A.LA,, F.C.A.—Managing Director

An1e||(a_L'l|rr 4

W. B. TAYLOR, B.AA, LLB Secretary.

1909.

Solid Cash mcome . ¥ 2,028,595.40
Assets iriinine e 10,490,464.90

Continent Net Surplus .. .. 1,018,121.25
Payments to Pollcyholders 789,520.41

Insurance in Force.......... 41,964,641.00

For Information regarding Agency openings write, T. G. McCONKEY, Supt. of Agencles
HOME OFFICE: TORONTO

ASSURANCE
SUN LIFE 3y OF CANADA
AT 31st DECEMBER, 1909. ;
ASSETS - - $32,804,996.77 11
SURPLUS over all Llabllltles & Capltal Hm. 34 & 3 per cent Standard 3,308,534.53
SURPLUS, GOVERNMENT STANDARD . - -« 4,940,556.77 ‘

INCOME 1909 . - - 7,778,133.05
ASSURANCES IN FORCE - - - . - -129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.”
SUN LIFE POLICIES ARE EASY TO SELL.

The London & Lancashire Life & | | T, Manufacturers L.fe

General Assurance Association,

LIMITED has many good openmgs
_— for wnde-awake fieldmen
OFFERS LIBERAL CONTRACTS TO o

CAPABLE FIELD MEN Business in force, over $55,000,000

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION Head Office:
We particularly desire Representatives for the

City of Montreal. TORONTO - - - CANADA

Chief Office for Canada :
164 St. James Street, Montreal

METROPOLITAN LIFE

1“-’Home Life Associationi INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

OF CANADA
Incorporated by Special Act ASSCB 5277.107.868

of Dominion Parliament, po“cies h\ lol'cc on DCC‘
Capital $1,000,000 ember 3lst, 1909 10,621,679
. 4y In 1909 it issved in Canada
Unrepresentsd Districts Insurance for . sus?l'oss
R It has decposiled with the
How. J. R. STRATTON Don:inionl G(;vcrnmcnl.
""‘ml‘)'m.“:’; exclusive y for Cana-
J. K. MCCUTCHE dians over— .. 57.000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.
Home Office : 1 Madison Ave., New York City.
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Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.
PRESIDENT :

W. H. BEATTY, Esa.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.

VICE - PRESIDENTS:
W. D. MATTHEWS, Bsq.. FRED'K WYLD, Esq..
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS:
HON. JAMES YOUNG, S. NORDHEIMER, Esd.,
) Toronto,

E. B. OSLER Esq., M.P,,
foron
Imperial German Consul.

Oalt,
District Fire Insurance Co.

to.
Messes. Osler & Hammond, Stock Brokers. President Gore
D. R WILKIE, Esq., WILLIAM WHYTE, Esa . JOHN MACDONALD, Esq.,
President and General Manager Imperial Vice- President Canadian Pacific Ry., Toronto,
t 5 Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
- ? i 8 ARTHUR JUKES JOHNSON, Esq., CAWTHRA MULOCK, Esq.,
oY 2 w.C MACDONALD, M.D., M.RCS., Director Imperial Bank, J. K. MACDONALD,
R ! Secretary and Actuary Toronto Toronto. Managing Director.
i AGENCY ORGANIZATIONS
ot J. TOWER BOYD, General Superintendent of Agencies.
By L Fastern Canada Branch Western Canada Branch West Indies Branch
s AR, LAWSON, Supt. Maritime Provinces D. MeDONALD, WesternManager, Winnipeg H. R. TILLEY, Manager, Kingston, Jamaica.
4 and Newfonndland Branc hes, Halifax. K. NKWTON JORY, supt Western Canada,
¢ GRO, W. PARKKR, Prov Man., St John winnipeg. Great Britain and Iveland Branch
J. G BRUNEAU, Dist. Man., Quebec Repubirc of Mexico Branch L. H. SENIOR, General Manager, London.
F. W, GREREN, Manager Mexico.

‘ROYAL INSURANGE COMPANY LIMITED.

NOTICE.

A distribution of Profits to policy-holders of the \
Life Department in respect to the Qulnquennlal Period \
ending 31st December, 1909, is hereby announced.

pProfits is being paid which has

: 4
._
&

32' The same rate of
E: prevailed since 1865-a period of 45 years.
: A. R. HOWELL, Secretary, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

y—ABSOLUTE SECURITY.

g IRE INSURANCE ONL
4 k WM. MACKAY, Maunager. J. H. LABELLE, Assist.Manager
8 ’v'. ’

i - The Federal Life Assurance Company
Head Office, - - Hamilton, Canada, ———

it CAPITAL AND ASSETS - .- $AS515040.53
i DAID POLICYHOLDERS IN 1909 - - =~ ° 347,274.45
TOTAL ASSURANCE IN FORCE - .- 21,000,32231

2V - ~- MOST DESIRABLE POLICY CONTRACTS. e ———
i DAVID DEXTER, President and Managin Director, C. L SWEENEY, Manager, Moatreal District
160 St. James Street, Guardian Building, Montreal.

i‘ ¢
i
" 4 Published by R. Wilson-Smith, st




