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qpHE Militia of Canada la 
1 composed of . splendid 
material, but is insuffi­
ciently organised and In­

for war departments to publish full particulars of 
their arrangements for mobilisation, and the Militia 
Department at Ottawa may be in a more advanced 
state of preparedness for war than is publicly known.

GENERAL FRENCH’S 
REPORT.

adequately trained is the essence of General French's 
The report will impress every impartial

reader with the conviction that It is a painstaking 
and fair criticism by an exceptionally able critic. 
There Is nothing in the nature of censure for any­
body, but much in the way of suggestion. Such a 
document cannot be disposed of by pigeon-holing and 
we rather sAspect that Sir Frederick Borden has al­
ready been active in preparing plans for putting 

of General French’s proposed reforms into oper-

¥ ORD Laiisdowne’s amend- 
W ment to the Veto Bill 
seems to have annoyed, as 
well as surprised, the minis­
terialists. This is evidently 

because It indicates that a clear ent Issue is to be 
presented to the electorate, in which there will be no 
possibility of appealing on one ground to one set of 
electors and on another ground to another set. The 
antagonism to the House of Lords comes from an un­
holy alliance between political elements that have no 
natural sympathy with each other but each of which 
is ready to unite with the others to carry its own 
particular point. The home rulers, the Lloyd-Oeorge 
budgeteers, the House of Lords reformers, the Social­
ists, are not particularly enamoured of each others 
they are united, not for a common cause, but that 
each may help the other to victory. Lord Lans- 
downe's amendment makes it exceedingly difficult for 
ministerial candidates to mix and muddle up these 
discordant elements. The simple issue presented to 
every English and Scotch and Irish elector is practi­
cally “Do you want a Second Chamber or not?” He 
proposes, among other things, that the Lord:, abandon 
their right to amend money hills, and that the vexed 
question whether any hill Is purely a money bill, he 
referred to a Joint committee of both Houses with the 
Speaker in the chair exercising a casting vote. Any 
voter who does not want the House of Lords to exer­
cise the powers that would be left to it under this 
arrangement simply prefers a parliament with a sin­
gle chamber, or with a purely elective Upper House. 
Lord Lansdowne's amendment, taken In connection 
with the scheme of reorganization already adopted by 
the peers. Involves a radical change in the British 
constitution, and we doubt if the British electorate 
will be disposed Just now to go much farther in the 
way of “reform.**

THE LANSDOWNE 
AMENDMENT TO 
THE VETO BILL.

AtioB. Rome waa not built in a day, and it ia not 
to be ezpeeted that anch a radical reorganliation a. 
ia indicated can be carried out all at once.

The General ahowe a acmpulona regard for local 
auaceptlbllttlee, and a thorough appreciation of the 
difference between eondlttone in Canada and in Eng­
land; and between profeeaional and citiaen aoldlera. 
He adriaea among other thing, a readjnatment of the 
variona arm. of the aerrice. ao that they may bear 
the right proportion to each other, watch will In- 
rolre the doubling of the preaent «eld artillery. He 
thinha too much time la deroted to ceremonial train­
ing for nee In time of peace, but naeleaa in time of 

He want, an adequate ayatem of moblllaation 
Thla ia where Von Molthe'e army ahoneorganized.

in the r raneo-German war. The drawing of «rat blood 
in a fight, the «ret rictoriea in a war hare a dtaheart- 
rning effect upon the enemy; and in the caae of a 
country altnated llhe Canada, might hare the effect 
of holding the invader in ehech until the arrival of 

Thla ia entirely a qneation ofthe Imperial troopa. 
rapid and eHcient moblllaation. Under eziating con­
dition. General French declare, that an attempt at 
mohlllaatlon eonld lead to nothing but chaoa and

Contrary to the popnlar impreeeion General French 
doea not conaider thnt the ataff at Militia Headquar- 

He declare, that numerically1er» la over-manned, 
the ataff ia inadequate to the worh required of it; 
and in view of the Immenae amount of organiaatlon

this Is not difficultpointed out no being necessary.
When war was declared between Franceto believe.

and Germany all Von Molthe had to do was to open 
a drawer at Berlin and band out the orders.

in motion en route for

HE greatest Russian 
■ that ever lived; one of 
the greatest men that ever 

lived, passed beyond the veil when Leo Tolstoi died. 
The grave discussions in government Greek
Church circles, so to his right to Christian burial and

COUNT LEO TOLSTOI.which

set the whole German army
Transportation, ordnance, applies, medicalParis.

service, the training of drafts and reinforcements, 
had all been provided for. However. It Is not usual
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the right of the Russian people to honor his 
memory suggest ludicrous comparisons ; the man 
standing for practical applied Christianity and 
humanity; his critics standing for a conventional 
ccclesiasticism and class prit liege. Never did an 
intellectual giant have the courage of his convic­
tions in greater degree. His movement to reform 
and uplift humanity commenced with himself. He 
lived what he taught How could this money- 
grubbing, luxury-loving world understand such a 
man ? It was magnificent hut it was not common 
sense- because it was too unselfish. His whole 
life was as great a reproach to his day and gen­
eration as were his writings. What wonder that 
the lords of the human race stigmatized him, just 
as the Master in whose footsteps he followed so 
closely was stigmatized nineteen hundred years 
ago. His stormy life is over, he rests from his 
labors; but his works do follow him. The power 
of the ecclesiastics and the bureaucracy in Holy 
Russia is very great, but for centuries to come the 
influence of I.eo Tolstoi will be infinitely greater. 
Not only in Russia will his influence he felt; be­
cause he worked for the emancipation of humanity, 
not merely from aristocratic and official despotism, 
but from personal tendencies to evil. He repre­
sented the only legitimate and workable type of 
socialism. In fact, he fought the devil all along 
the line and beat him. The official attempts to 
suppress the demonstrations of the educated classes 
in honor of Tolstoi are a striking tribute to the 
greatness of the man.

will settle the dust problem for this winter, but 
meanwhile the discomfort and the danger 
great. Let us have clean streets.

arc

Not even the ultimate success of the 
English suffragettes will justify the 

Suffragette», means by which they have obtained 
it. We do not attach so much im­

portance to the common charge that they arc un- 
sexing themselves by the coarseness of their tactics; 
they seem to be rather proud of that fact, but 
while their methods may be mannish, they arc any­
thing but manly just now. A woman has no more 
right to lie proud of a violent assault u]xin an aged 
minister of the Crown, than a man would have to 
lie proud of scratching a woman’s face with his 
finger nails and tearing her hair out by the roots. 
There was an element of humour in the early 
doings of the suffragettes, which was to a con-" 
siderable extent a justification of their technical 
breaches of the law. '1 bey are now carrying the 
joke too far, they are degrading themselves and 
injuring their cause.

Militant

The much discussed loan, by 
New York bankers, of $50,- 
000,000 to China the bulk of 

which amount it seems not improbable, will in 
the last resort, be supplied by Europe, is in 
connection with the long-promised regulation 
of the Chinese currency, a question which the 
Chinese Government is at length taking up. The 
London Economist states that under the important 
arrangements which arc being made, the Crown 
will resume its old prerogatives; all Chinese banks 
of issue arc to withdraw their notes within a space 
of five years and their place is to be taken by an 
Imperial Rank. The notes of this Rank arc to lie 
legal tender, redeemable on presentation in coin, 
although in ease of a run, a reasonable time is to 
lie allowed for the calling up of reserves. A 
metallic reserve is always to lie kept equal to 50 
per rent, of the notes issued and half of the reserve 
must consist of actual coined money. Moreover, 
there must be an additional 50 per cent, reserve of 
Treasury bonds, stocks, and other easily negoti­
able securities For occasions of absolute necessity 
the method of the German Reichsbank has been 
adopted and the issue can be extended above the 
normal limit on payment of a 6 pc. tax. This 
scheme, if successful, will lie of importance to the 
whole commerce of the East and to the monetary 
systems of the world.

China's Currency.

According to the annual re­
port of the City Treasurer 
just issued Toronto’s revenue 

during the financial year was $12,969,48;, 
and expenditure, including redemption of deben­
tures and sinking funds, $12,779,378. There was 
a balance of cash in hand and at the bank, in­
cluding sinking fund deposits, of $2,494,379 at the 
close of thi year. The bonded debt of the city 
is $35.972.d88 Deducting sinking funds makes 
the net debt, $26,649,397. The aggregate estimat­
ed revenue from all sources is $7,712,706.

The rain which fell on Wednesday 
night was worth many thousands of 
dollars to Montreal The city had 

been suffering from a dust pb vhich was, we 
believe, unprecedented, and a d st plague at this 
season of the year is full of danger to human 
health. The dust is the most active vehicle in the 
transportation of disease germs even in summer, 
but the combination of a dust storm with chilly 
weather is particularly dangerous to throats and 
lungs. It is to he hoped that the city will be taking 
the fullest advantage of the mild s|icll to thorough­
ly clean the streets. In a very short time the

Toronto's Finances.

The Dnst.

> >
Weybvrn Secvrity Rank.—The first meeting 

of subscriliers of stock of this new Rank will lie 
hebl at Weyhurn, Sask., on December 12, for the 
fixing of the day of the annual general meeting, 
the election of directors, etc.snow
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THE GENERAL FINANCIAL SITUATION.

The Hank of England bought most of the 
$3>ooo,ooo South African gold arriving in London 
on Monday. It is, however, expected that Brazil 
exchange will shortly I to fixed at a rate which will 
ensure the shipment of gold to that country. At 
any rate the 5 p.c. quotation is still adhered to by 
the Bank of England, and the London market 
still gives plenty of indications that stringency 
is yet in evidence Call money is a shade harder 
-the quotation being 4 )4 to 5 p.c Short bills arc 

4 7-i6, and three months' bills, 4)6 to 4 7-16. At 
Paris the market stands at 2 V,' and at Berlin it is 
45s. Bank of France rate is 3 pc. and that of the 
Bank of Germany, 5 p.c.

In New York, call loans arc 2; sixty day 
money, 4 to 4'.); ninety days, 4 'J to 411 ; and 
six months, 4 'J. The clearing house banks again 
rc|H,rtod a handsome addition to their surplus 
reserve, which they effected by means of a cash 
gain of $9,000,000 and a loan reduction of $(aX),- 
000. The surplus rose by $7,141,000 and stands
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at $1 <>1/01,67$. 1 rust companies and non-member
stale banks in New York reported a very large 
loan reduction, $18,785,000, and a loss of $1,700,- 

cash. Their proportion of reserve to liability 
rose from 172 pc. to 17.3 p.c.

If the rates of interest prevailing in New York, 
and particularly the rates for call money, be com­
pared with those prevailing in London, one might, 
if taking no other considerations into

t 11

account,
conclude that the monetary position in New 
York was easier than in London. Also, the 
fact that the surplus of the New York 
banks amounts to so respectable a total as 
nineteen millions odd fxvints to the conclusion 
that the position there is quite comfortable and 
easy. But it would lie unwise to accept these super- 
ficial evidences as being altogether conclusive. 
I hose who have closely followed the course of 

recent financial happenings in the big American 
metropolis arc aware that the seeming strength of 
the financial position has been to a large extent 

1'iircd through heavy borrowing in London, and 
I'erhnps Paris, at very high rates of interest. This 
suggests that when the return flow of currency from 
interior [mints of the United States attains its

an

usual heavy volume later in the season, it will not 
effect so rapid a strengthening of the bank posi­
tion as in other years. The necessity of redeem­
ing or liquidating the heavy European loans may, 
very likely, result in neutralizing, to some extent, 
the currency inflow. The New York Evening Post 
on Tuesday this week remarked as follows on the 
policy of the American bankers in continuing their 
borrowings in Euro|x\ "There were indications, 
however, that large interests were still borrowing 
abroad, both through the sale of finance bills in 
I tin>|>e, and through the negotiation of special 
loans baser! on collateral lodged with the New 
York agents of foreign lenders. The fart that 
money rates here were below those prevailing in 
I onrlon had apparently little influence upon these 
operations jierhaps for the reason that the bor­
rowers were chiefly concerned in bolstering up the 
bank position here” It Is commonly supposed that 
these interests wish to lx>! er up the bank position 
and to keep down New York interest rates in the 
effort to guard the stock market from being in­
jured through tight money in New York. Need­
less to say these circumstances should lie borne in 
mind by those contemplating the purchase of 
speculative securities on borrowed money

In Canada the money markets are quite as hard 
as they were a week ago It is said that there has 
been some railing of loans during the week for the 
purpose of financing one of the street railway and 
lighting consolidations put through a short time 
a get. These mergers or consolidations have had 
more to do than is generally supposed in making
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Statement oî the Chartered Banks of Canada.
Statistical Abstract for Month Fr.dlnrf October 31, 1910, jlvlorf Comparison of frlnclpal Items, with 

Incrense or Decrease for the Month and for the Year.
(Campl'd bp THK CHRONICLE )

| Inc. or Dec 
for month 

1910

Increase or 
Decrease for 
month, 19()9.

Oct. 31, i Sent. 30, 
1910

Oct. 31, ! Inc. or Dec. 
for Year.1910ifiufi. 1909

*94,597,879 i. $1,073,851 .1.
40,077 20 .1. 072,939 i.
4.676,844ji. 148,117.1.
4,613,14'.’ '. 69,434 i.
9,359,972 i. 1,049.780 i.

« 108,480,282 *100,813,431 
42,9*6.382] 43,008,321
5,466,730 5,307,019
3,932 043 3,87.3,209

10,490.429] 9,440,049
19,999.687 30,911.0.9 17,019,126|d. 10,912,022 i.
31,148,947 36,430 834 30,490,491 .1. 4,287,887.1.
13,039,973 12,161,765 13,248,0041. 88-.208
27,034,029 20,895.025 22,581,616 i. 138,404 i.

Bond» and Stock» 60,006,279 56,934.12.3 00,054 710 i. 72.166,1.
....................................I 96,080,281) 94,981,513 86,484,4201. 1,098,706,1.

Sjvcte and Dominion Notes ........
Nates o' and Chenues on other Banks ».
Deposit to ‘Secure Note Issues ..................... .
Loans to other Banks In Canada secured 
Deposits with and due other Bks. in Can. 
Due from Banks, etc., in U. Kingdom..
Due from Banks, etc-, elsewhere.............

Dominion A Prov. Securities........
Can. Municipal. For. Pub. Securities. 
Railway and w -

SI ,741111
3.I.01.22H 

I2*«M 
X5.I.34 

440,478 
4,ay?>th 
2,520,12- 
l.72 

274,636 
2.024,578

i. $ 13,888,40.1 
i. 2,858,101

878,892 
680,509 

1,130,467 
I. 2,980,461

658,466 
d. 208,091

4,452,383 
5,351,669 

4641,271 I. 9,696,6tti

i.
d.
I.

...

i.
Total Securities held,

;
Call Loan»in Canada............................. | 64,661,641 62,428.676 66,996,066!!. 2,1.33,065 i.
Call Loan» outside Canada.................. ( 103.279.774 103.534.884 129,964,353 d. 255.110 d

167,841,4151 166,963,460 186,960,418 i. 1,677,956 u

Current Loans and Disc’ta in Canada i 679,820,039 668,976,622 579,837,956 Ï. 10,843,517 i.
Currant Loans and OiK'ts outside... ] 41.269,126] 40,190,240 .37,311,103 i. 1,078,886 i.

Total Current Loan»and Discounts... 721,089,165 709,166,762 017,149,059 1. 11,922,403 i. 23,961,255

Amtrexatc of Loan» to Public........

7,565,676
26,684,679
19,11*.* SB

871,445
1,670,031

798,58»;Total Call and Short Loan»

19,631,336 i. 
4,329 920 i

99,982,083 
3,968,021 

111,[,.'40,106

888,930,580 876,130,222 804,109,477 i. 13,800,368 i. 2.3,162,669 i. 84,821,103

Loan» to Provincial Government».
Overdue Debta...................................
Bank Premises....................................
Other Real Relate and Mortgage»
Other Aaeete ........................................
TOTAL ASS RTS................................

1,509,661 2,085,281
7,750,882 7,614,976

24,362,24(1 23,979,776
2,123,867, 1,784,916

17.549,222 15,091,061
1,260,766,709 1,256,069,69!

1,950,620 d. 675,633 d.
7,697,207 i. 135,706 i.

20,860,876 i. 382,170 i.
2,139,1106 i. 3.38,941 d.

10,110,026 i. 2,458,1(11
F,133,986,560 i. 4,696,118

436,378
123,768
515,883
174.064
980,083

440,969 
163,475 

i. 3,601,370
d. 16,148
i. 7,439,196

26,614,990 i. 126,760,149

■ I.
i.

it.

LUbiUtUi.

95,992,866 87,256,332 89,633,549 i. 8,7.36,534 i.
8,177,170 9,807,960 4,740,974 d. 1,6.70.771

_28,187,742 29,601,076 20,648,462 d. 1,413,333 i.
Deposits In Can. payable on demind 280,8.38,812 273,62»,4«I| 3 60968,487 i. 7,3o9.l5l i. 11.001,4.15 t.
Dep'ts In Can. payable after notice 549,016,726 545,630,667; 480,837,606 i. 3 386,058 i.

Total Deposit» of the Public in Caned» 829,855,337 819,160,128 731,806,093]n 10.695,209 T
D.-noaiu elsewhere than in Canada... j 74,355,783 87,392,099 75,544,887 d. 13,0.16,316d.

Total Deposits, other than Government., j 904,211,120 906,552,227 807,350,980 d. 2,341,107 i7
4,010,450 3,990,130 4,660,246 i. 20,32(1
6,934,486 8,085,043 6,289,216 i. 849,443
2,426,494 2,665,324 2,866,132 d. 138,830
4,44 ',869] 3,645,887 3,104,4.74 i. 903,982
8,792,680 10.U68.905 7,726,038 d. 2,176,225

1,063,182,955 1,060,372,949 945,899,101 i. 2,810,006 i7 25,221,778 i. 117,283.854

Notes in Circulation......................
Due to Dominion Government . 
Due to Provincial Governments

6,3.19,.117 
.3,4.36,205 
7.6.39.2H0 

28,870,126 
68,179,119 

i. 98,H49;,244
d. 1,180,104 

98,860,140

10,426,108 i. 
1,010,699 i. 
2.571,359 i.

i.

6,73.1.807 
17,735,242 

1,011 >99 
16,723,343

I.

I.

loan» from other Banka In Canada....
Deposits by other Banka In Canada........
Due to Banka and Agencies in U. K. ... 
One to Bank» and Agencies elsewhere...
Other Liabilities...........
TOTAL LIABILITIES

649,796 
1,665,270 

439,638 
1,345,435 
1,067,642

477,140 
803,189 
936,986 

1 1(16,194 
2,186.209

• ••••• • •••••• ••••

Capita/, Ht,

CaniUI paid up ...............................................
Reserve Fund ........................................... ...
Liabilities of Director» and their firms.... 
Ore.teat Circulattoa is Month......................

99,642,063 99,490,249 97,842,330 i. 161,804 i.
80,157.791 80,089,471 76,172,2231. 68,320 i.
9,931,150 10,23.3,917 8,981,864 d. 302,767 i.

96,960,610 89,916,207 90,729,430 i. 7,034 403 i.

1,799,72.3 
3 986,508 

949,1 M6 
6,221,080

246,429 1. 
234,560 i. 
138,539 i. 

8,969,4301.
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when it buys but slowly, it is an inconvenient or 
troublesome matter in times like the present, to 
get money elsewhere for the purpose of paying off 
a bank that presses for the liquidation of its loans 
to underwriters. It is to tic hoped that the Mont­
real and Toronto banks will not lie called tqion to 
finance new mergers of importance until the money 
situation in Canada resolves itself into a more

money tight in this country. As is well known in 
the financial community they usually call for spec­
ial loans by the banking institutions to the under­
writers and supporters of the propositions. In a 
number of cases the loans are dead loads for the 
hanks to carry. Some of the new securities, which 
formed the collateral for these advances, have not 
had a ready sale, and it is often a more or less 
difficult matter to get the underwriters of an issue comfortable position.

>

I
J* >

THE CANADIAN BANKS OCTOBER 
CIRCULATION.

Normally, the month of October shows the note 
circulation of the Canadian banks at the highest

'that does not sell to take up their hank loans. 
The reason is that an underwriter when he goes in 
for a transaction of that kind hopes or exjiects to 
pay his loan by means of selling the securities to 
the public. When the public does not buy, or

I
1

'I

•--r 
"5

"r
-F

-r-

|M
 ’<

m
m



November 25, 1910THE CHRONICLE1700

— Royal Trust Co.= THE —
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION
BONDS

107 ST. JAMES ST.. MONTREAL
CAPITAL FILLY PAID • II.W.W

SI 4M. INDESERVE FUND
in*» or ownotsi

RI et Moi. LORD STRATMCONA 4 MOUNT ROYAL O.C.M.O 
PRESIDENT.

Sir EDWARD CLOUSTON. Bsrl., 
VICE-PRESIDENT.

BOARD OF DIRECTORS
K w. BLACKWELL. President 4. P. BLACK, Vleo-Oreoidenl

TV. M. Oobel

H. V Mb 
David M 
Jambs Host

E.C.V.O.

C. R.
C. Mac nor 
Hon K Ma 
A. Macnidbs 
SIB T. C. SBAOeBNBSBV 

Van Hoirs, K C.M.O.

H. ROBEBTSON, Manager

SIB 11 MONTAUU ALLAN
h. n ANons 
A. Bavmoabtbn.
K. H CiB BBNBBIBt DB
C. M. Hats

Si* w.
R. WlacD. F*t»reon,Jaa Paid Wllean,

Bis William C.N. B. STARKA. J. NESBITT, - TVuwervrJfje.V*»» Ihnctr

strrn deposit vaults.
Montreal84 NOTRE DAME STREET W„ MONTREAL 109 St. James St.,

. National Trust Co., Limited.The Standard Loan Co.Ï» $1,000,000
650,000

CAPITAL PAID UP 
RESERVE - -

OFFICES Menlrwil, Terente, Winnipeg, Eementan, Bas kale® n.
Authorised to aece 

tion and to set

We offer fei sole debenture beering iotereet at F1VK per cent 
r a en urn mvahit half veerly Theee debeeteres offer an sb- 
tel? safe and ptoiubte Ib waunmv a* the peicheeera bare fer 
irtty the eetire * eerie ef the eoBpaiy.

sole

pi «ni malt Tn.il» el ..... d.^np- 
In ... of the following copoetic. : 

TVuMM. F.ocufor. A dnuniwrnler. A M.f nno. Liquidt.fr. Cm. A «Ml
SI MO.DOOM 

- H. 500,000 00
ClRlUl ISO Sopplu iMOtl 
Total Oiooti

Frrai.Irnt J. A. EâMMBBBB.
W. S. Dinnicc. Toreato, U. M MacLean 

London Eng.
■mJ Oflleei Coe. Adelaide aed Vlclerla Slreele. ÎOEONTO

Mentreei Beard of Directera j
H. B Walbbs Keg . Mgr. Canadian Bank of Cemaserce.
H. Mabbiand Moiaon R*g . Director The Melsoee Meek. 

illiam McMastbb, Fag.

Vice-Presidents

Montrn.l OfTlcee and Safety Depealt Vaults. 
Notion.) Trwol BolldfoO- 183 Si. Jnu Sunn.

A. O. BOSS HoooOor.

United Empire Bank of Canada.
The Trust and Loan Co.Hoed Office, corner Yonfc and Front Sts., Toronto

pBftegConservative inveetere will find a safe, wood 
preposition la tht* New CeaediBB Bank Slock 
at per). Alletnriu will be made to early applicants

Uaaaral Manager

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1040

*70,706,666 
14,000,000 
1,846,666 
1,239,801 

243,333

OKOIUE T. *EID. Capital Snbicrlbed. . .
With power to lacroaaa la . 
Paid-up Capital,
Reaerve Fuad.
Special RScottish Union and National Fund

LOAN ON REAL ESTATE AND 
VALUE» OF L1FK FOL1C1E».

26 St. James Street, Montreal

MONEY TO 
bVKRKNUMRInserana Co. of Edinburfh, Scotland

ZoloblleheO ISJ4
$30 000 000 

.VI *«« 40M 
270,00» 

3,011 I,ON I

Capital.
Total Aeeeta.
Deposited with Dooilaloo (lov'l, 
levealed Asset» la Caaada.

NORTH AMERICAN DEPT., HARTFORD, CONN, U.S.A.
^mtrral Sruait (Komymty

JAMES H BKEWHTKK. Manager 
Ebinbabt h Evans Resident Agent*.
Midland A Hon.
Allan,Lan» » Ki

Mont reel 
Toronto The administration of estates is a business 

* In conducting il properly, experience, 
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1906, a year of pronounced activity, it will be 
seen there was a margin of over $10,000,000 be­
tween the highest level of the banks’ aggregate 
circulation and their paid-up capital and the 
nearest approach to the 1910 margin of 
$3,640,187 was in 1902, when the margin 
stood at $5,208,537. The relative expansion 
of bank capital and note circulation formed, it 
will l>c in recollection, a ground for criticism of 
the Canadian banks by Dr. Johnson, in his recent­
ly published monograph upon the Dominion's 
banking system. Wc have already stated our 
position in regard to this question,* and it need not 
here he repeated. But wc may point out the im- 
|x>rtanee of these figures as an indication of the 
expansion within the Dominion during the last ten 
years. At the opening of the decade there was 
an expansion of some $ 12,500,000 i the October 
circulation within two years ; at its close there has 
been a similar expansion between 1908 and 1910, 
but of practically $13,000,000-a fact which em- 
phasies the strength and widespread character of 
the present movement of development throughout 
the Dominion.

The details of the October, IQIO, issue of the 
active banks arc set out in the following table : -

|K>int of the year. There is only, in fact, one 
year, within the last ten, when this was not the 
case, the exception being 1907, when conditions 
were anything but normal. In that year the high­
est point of circulation was reached in Novcmlxr, 
at approximately $200,000 above the October 
figures. But November usually is a month in 
which the circulation sharply declines, the average 
November fall, since iqoi, from the high level of 
the October circulation being well over $2,000,000.

When discussing the September bank statement 
a month ago we pointed out that the margin of 
circulation of the active banks at the end of
September was only just over $9,250,000 and that 
a number of the banks were at that time very close 
to the limits of their ordinary circulation. And wc 
anticipated that at the then time of.writing, 

circulation had been issued. Eventsemergency
show tliis expectation to have been correct, the 
October statement demonstrating, in point of fact, 
that there has been a more widespread use of 
emergency currency this year than in both 1908 
and 1909. The aggregate circulation of the 
banks at the end of October reached the new
high level of $95,992,866, an advance of $8,736 
534 upon the September circulation of $87,256,332 
and comparing with a circulation in October of 
1909 of $89,633,549. On the October figures, the 
banks paid-up capital being $1)9,642,053, there is 
thus an apparent margin of $3,649,187. But 
when the necessary adjustment has been made by 
eliminating the Sovereign Bank’s capital and cir­
culation, the margin of ordinary circulation, for 
the whole of the 29 banks which were in active 
operation on the 31st October last (including the 
Union of Halifax, now merged with the Royal), 
is seen to lx* much more narrow. It is only $693,- 
012, the difference between the adjusted capital 
of $96,642,053 and the adjusted ordinary circula­
tion of $95,949,041.

Even on the unadjusted figures, the margin be­
tween the paid-up capital of the banks and their 
October circulation is much smaller this year than 
in any previous year of the decade, 1901-1910, as 
is shown in the following table : —

PAID-UP CAPITAL AND CIRCULATION OF CANADIAN 
It ASKS IN OCTOHKR OF TEN YEAIIA SHOW- 

INO MAROIN OF A<1<1RF<IATE 
ORDINARY CIRCULATION.

I Unadjutlrd Fiffurrâ I.
rtmilwtlon.

195,992,866 
89,633,549 
Kt 036,732 
84.2H3.S83 
83,718.63*
76,8902463 
72.226, 106 
70,4*0,611 
6/>,«28,97.3 
47,954,779

In this table the figures arc taken from the 
monthly statements, without adjustment. Even in * The Cueonicle, October 14. page 1487.

CIRCULATION OF TIIE ACTIVE HANKS AH AT 
OCTOHKR 31. 1910. SHOWING EXCESS 

OR MA RUIN OF ORDINARY 
CIRCULATION.

(+ - Emu, - - Margin) rioMor
raid-Up Capital circulatin'’. Margin

$14,400,000 $14,502,491 + $102.591
774,2*0 860,3 21 + 9.»,041

24003100 2,235,006 — 264,994
3,000.000 2.821,187 — 176,613
4,"66.666 4,440.363 — 420,303
4.000,000 4.355.874 + 355,856
4.000.000 3,867.822 — 1*2,178
3 000,0'A 3,088,450 + 88,450
1,500.000 1,398,4*0 — 101.620
2,000,000 1,987,441 — 12,549
6,000,000 6 068,790 4- ,0“,790
1.000.000 1,160.238 4- 160.238
3.316.000 3.403/57 + 88,447

10 000,000 9,393.210 -
5.000.000 4,957.014 —
4,0'0,000 4 0*6,602 +
2,669.765 2,913,624 4- 243,760
2,000.000 2,289.912 4- 289,912
2,400,000 2 311.087 - 1*8,913
3,492,460 3 556,590 4- 64,130
4.520,754 5.024,888 - 495,866
4,354 600 4 506,010 4- 142.110
1,000,000 1,065.667 4- 65,65.
1,154,632 1.257,744 -f 103,113
2,203.410 2.475.935 4- 272,49.)

944.084 943,750
658,931 398,906
567.679 455,290
319.960 121,200

Montreal........................
New Hrunawick...........
CJiielfC................ ..........
N'iva Scotia............ .
Hritinli North America
Toronto........ ........... ..
Mulnoiie.........................
Fa-tern Townahtp*....
Union • f Halifax........
Nationale .....................
Merchant*.....................
Provinciale....................
Union of Canaria.........
Commerce......... .....
Royal...................... .
Ihiniinion ....................
Hamilton........................
Siamlani........................
H'<*he|aga.....................
Ottawa............................
Imperial.........................
Trailer*..........................
Metropolitan........ ...
Home.............................
Northern Crown.........
Sterling ........................
United Empire........
Farmer* ......... .........
Vancouver..................

6011,790
42,986
86,602

33 l
160,028
117,289
198,760

Muriilit.
- >t '.I-:
8,20*,781 

13.004.900 
11 ,f> H.009 
10,623.112 
6,973,965 
7,520.7. ft 
7.806,071 
ft,208,537 
9,69.1,Ml

I'alil up Capital.
$99,642,0 3 

97,842,330 
96,131,632 
9ft,*27.992 
04,343,742 
83,864,828 
79,747,011 
78.286.082 
71,137,510 
67,548,410

Orbtber.
1910.
1909,
1908. 693,01295,949.04196,612,053

Thus fifteen of the twenty-nine active Cana- 
dian hanks utilised emergency circulation during 
October, and it is fair to assume also that, in addi­
tion to this extra issue, there was some borrowing

Total*1907.
1906.
1905
1904.
1903.
1902.
1901.

-■
 ------
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capitad, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch : Head Office, Guardian Building, MONTREAL.

H. M. LAMBERT, Manager.CANADIAN TRUSTEES I 

W. M. Ramsay, Esq. (Chairman) 
Hoe. A. Desjardins 
J. O. Gravel, Esq.

BERTRAM E. HARDS,
« (Deputy Chairman) 

R. Wilson-Smith, Esq.
Assistant Manager.

10*36

0kY% 11!
FIREwrU

vv tmh «cam umxcmto j
■P MA0WFK.I ’hONTNUL. $
511; 3

SUI E.S CLOUSTON BAFT 1|R\* miiMAT,
!><\o j CAFPne* TNOfi^OF

•1 Jill
'I

3ïTïiTt
el:

m xINSURANCE COMPANY 
LIMITED

CANADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Co. limited
ft o “Strong as the Strongest"o

HUD OFFICE FORI CANADA, 
88 NOTRE DAME STREET WEST 

MONTRUL

i: INCOME AND FUNDS 1909
$37,180,000 

. 13,500,000

. $50,680,000

0. E. MORERLY, Sell, el Agieilei.

?
Accumulated Funds, 
Uncalled Capilsl

r
Total■

ROCERT W. TYRE, Manager.

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

|i4.76o.ooe 
61.4VO.OOO 
37,600,000 
01,000,000 

1,187,660
B1W II (ISO ItrssL

■ornuL 
J. MCGREGOR, Managar 

Canadian Branch

iiCapital Fully Subscribed 
Life Fund and Specie/ Trust Funds i i 
Total Annual Income, exceed*
Total Funds, exceed
Deposit with Dominion Government <

Head Office Canadian Branch : Commercial Union Building,
Applicelieom tor A|«bchb solicited is «■repreoemltd dietrictes 

IT. I JOPLtNO, Supt. •/ Apm+m.

iI
i

i/i
iiiii

i
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of circulation. In igog, only nine Ranks used 
additional circulation in October and in i</)8 only 
five, so that this year there has been a decided 
advance in its use. And had this year's Western 
crop» been of the record proportions of igog, the 
number of banks using emergency currency in 
October would doubtless have been considerably 
enlarged.

Current loans in Canada again advanced during 
October to the new high figures of $6711,820,03g. 
An October increase in these loans is a normal 
movement, but for crop reasons this month’s ad- 

of $10,843,517 naturally

ish Columbian lumber fires at Gulden and Ruskin 
respectively made a loss for the fire offices of-$125,- 
000.

I h ires in Montreal have also been too frequent.
Hie Herald disaster, with its terrible loss of life,

: fortunately, like the Campbellton disaster, stands 
! by itself, but lately we have had in quick succes­

sion the King's Hall lire, the burning of the Sta­
dium and the spectacular blaze in Bishop Street 
to name only the most prominent losses. Each 
of these fires has been followed by 
to which a good deal of publicity has been given, 
but we have not yet been able to discover 
what tangible benefit, if any, has resulted from 
these investigations It is admitted on all hands 
that there is a 
civic

an enquiry,

vance
favorably with the increase in this item in October, 
igog. Canadian call loans arc again upi and there 
is a trifling decrease in foreign call loans. Deposits 
in Canada have advanced by $io,6g5,20g, but a 
falling-off of over $13,000,000 in the foreign de­
posits brings the banks' total deposits, exclusive 
of Government deposits, somewhat below the 
September level. The fallmg-off in these foreign 
depKisits and a coincident heavy decrease in the 
amount due from banks in the United Kingdom 
and elsewhere suggests the conclusion of special 
transactions and the final translation of some “new 
money coming to ( anada into the form in which 
it will arrive in the Dominion.

comp),1 res un-

lack of inspection on the part of the 
authorities, and that the Building Inspector's 

Department at the City Hall is deplorably under­
staffed. It is to be hoped that, as a result of the 
attention recently drawn to this subject, there will be 
organized more efficient civic inspection, alike in the 
interests of the public, and of the fire offices. And 
it would probably be a wise step on the part of the 
offices also to increase their inspection staffs.

An approximate estimate made from THE t'HRON-
H I E’s records shows that the losses of the fire
offices in Canada this year to date are between 55 
and 60 |ier cent.>

> >CANADIAN FIRE LOSSES IN 1910.

1 ires in ( anada during recent months have lieen LIFE INSURANCE IN CANADA IN 1909.

Hie year H/xj, it is shown by the newly pub­
lished report of the Superintendent of Insurance, 

a favorable one for the life insurance

very numerous, as the weekly records of The 
t HRONICLE show, bor the first six months of ipm, 
we pointed out in August last, com­

panies operating in the Dominion. A marked id-
the experience 

of the companies was on the whole favorable, 
but in the latter half of tie year many serious 
losses have -been incurred. Of these the largest 
is that caused by the wiping-out of Campbellton, 
N.B., which brought a loss to the compianies 
of little short of $1,500,000. Fortunately this 
conflagration stands by itself, but there have been 
numerous other serious losses upon buildings. The 
Victoria, B.C., fire last month entailed

loss of approximately $450,000; and within 
,1 few days recently there were the large fires at 
Brandon Asylum (with 
$260,(xxi), the Macdonald Building, Winni­
ng (insurance loss, nearly $220,000) and at 
the Ontario Wheel Compiany’s factory at Ganano- 
que (insurance loss about $80,000). There 
further, a $60,000 loss

i.ince in life business was to have been expiected, 
111 view of the favoring conditions of iipoq a year 
"I general recovery m trade but without abnormal 
speculation and each class of compianies has lx-nc- 
fited. 1 here was a notable advance in the total
amount of pxilines taken in Canada during the 
year, this figure standing at $131,73g,078, an in­
crease upion 11/38 of $31,842,872, and the net 
amount in force at the end of the year, pxissibly a 
letter test of progress, reached $780,356^80, 
against $711),516,014 at the close of 11/38.

SUMMARY OF THE REPORT.

an insur­
ance

an insurance loss of

I he business of life insurance was transacted by 
forty active compianies, of which twenty-three arc 
( anadian. six British and eleven American. I he 
total amount of policies in Canada taken during 
the year n/xp was $i3i,73g.o78, which is greater 
than the amount taken in igo8, by $31,842,872. 
The Canadian compianies show an increase 111 igog 
of $to,og2,3(>4, whilst in n/)8 they had an in­
crease of $7,11/3,817; the British compianies have 
an increase of $540,473, whilst in igoS they had 
a decrease of $m,g86; and the American com- 
piames have an increase of $21,210,003, whilst in 
11/18 they had an increase of $2,434,443, the total

was
Robinson's depiartmen- 

tal store at Moose Jaw, Sask., in July. Lumber 
hisses have also been heavy. Apiart from the loss 
caused by the fires in the Rainy River district dur­
ing tlie summer, there were in July the two big 
blazes at Arnprior, Ont., where the insurance loss

on

aggregated $450,000 and Tomiko, Ont., where it 
was $270,000, while in the same month two Brit-

5
I iMg
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THE BRITISH AMERICA 
ASSURANCE COMPANY

1BW4

Phœnix Assurance Co. Ltd.,
(Founded 17S1) 

LIFE
. . $7*,500,000.00

550,000.000,00

OF LONDON, ENGLAND.
FIRE

TOm RESOURCES, 0*.r 
FIRE LOSSES PAID - 
DEPOSIT with Foderil Cot.rnra.nl ill 

Inieitments I. Canodi, for oecorlty 
of Ciudlan policyholders only, exceed 2,500,000.00 

AGENTS WANTED IN BOTH BRANCHES. Apply to 
». MacO. Paterson, 1 oianaiters.
J. B. Paterson, I

100 St. Francois Xavier St. - Montreal.
LIFE BONUS YEAR 1010

profit policies tMken out 
te in one full year'» revers

INCORPORATED IUI

HEAD OFFICE: TDWHTO
Old Reliable Progressive
Capital, - - - * I.*00,000.00
Assets. - - - 2,022.170.15
Losses paid since orflinlzatlon, 33,620,704.61

H

prior to list December will 
ternary t»oaui.All with 

participa

Established 1864•Di RECTO RH:

New York Underwriters
Agency.

v inm *0 A COX RreaWcall 
HOST. BIOEEftlHEE. If. 
S w COX 
!>. 1 HANNA 
ALEX LAIBD 
X. A. LASH *C.
•BO A. WOEBOW

fksiiRu?suTioi iji

StfRsWWEÏÏft
K. K WOOI»

W B. MBIBLB.M - $18,9*0,601PoliciM .«cured by A«U
r. a. sins. »•«•••«"»W. B. NBIBtB. O...

EVANS A JOHNSON, Ocncral Agents 

H St. S.craatBl Sired

PROVINCIAL AGENTS.
!

lu. WM. Moi sew, 
Montreal, i 
ft Calkin.
John . H.B. 

Hoiaca Habkabo.
( harlottetown., P.E.I.

Mira fut,
Toronto Oat.

Oai-sa. Hamnond ft Nanton, 
Winnipeg Mas.

A i ra bd 1. Bbll,
H alitai, H.S.

MONTRAI:: wo

T. D. RICHAKOSOH. Supt. lor Caaidi. TereBe.

UNION
FIRE OFFICE.

roiiNor.n irer 
AGENTS WANTED

; FIRE 4
5urangecompa„v

TORONTO.
INCORPORMED 1859

TORONTO.HEAD OFFICE FOR CANADA •

JOHN B. LA1DLAW, Manager. 
JOHN MaeEWEN, Superlntendenl at Montroal.

FIRE
AGENTS- TEXT-BOOK

A 12 mo. book, 250 pp. Full limp cloth.
PRICE $1.23 toil fro.

A

BOOK OF ROUTES
IS âiwtited OtctlHiry .1 the lorra* *»h techelcel Rrmi 

■M oraeof Fir. Underwriters.

By J. GRISWOLD.
T. which It .weeded . Felley Ferra leek The wlele npyH 
mMo« hy Wert rite eel gre-reti CoecelUtlee ead Tlrae Tehlei 

Finished et the efflee el

THE CHRONICLE. Montreal.
sa.ee

Showing proximity of the Mni Mtek »"d «“• 
Lake, and River Porta U) the

Cities. Towns and Villages, etc.,
in the several Province* of tlie

DOMINION OF CANADA

Over 14,500 Places Shown
A moet uwfitl book for Trovelleni end Shipper.

Jebo Level! « Sc». Ltd., Publishers, Montreal

li eeraraee

Price
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increase in 1909 being $31,842,872, ;.s above stated. 
The respective amounts effected arc. -

amounts of termination were distributed as fol­
lows : —

Bv Surrender 
Naturally. and Lapse,

.. .. ()445.b45 
.. .. 1.346.823 

• 4.443..V45

Canadian companies..
British companies..............
American companies.. .

$79,141,977
3.930,230 

48.686,871

So that the amount taken by native companies 
exceeds that taken by the British and American 
together by over $26,500,000.

The total amount of insurance in force in Can­
ada at the close of the statements was $780,356,- 
980, which shows the large increase of $60,840,966 
over that of the previous year, being distributed 
as follows : —

ICanadian companies.. 
British companies.. .. 
American companies.. .

Total.........................

37.934.65*
4.T5.449

41.809.773

61.979.85414.235.813
CANADIAN POLICIES IN FORCE.

Omitting the industrial policies of the London 
Life, the Union Life, the Metropolitan and the 
Prudential, the thrift policies of the Sun Life and 
the monthly |x»licies of the Excelsior, the follow­
ing table gives the number and amounts of policies 
m Canada and the average amount of a policy in 
force at the date of the statements : —

Amount in force.
Canadian companies............................. $515415.437
British companies.................................. 46.085.102
American companies......................... 217,056.351

Total

Increase.
$35,148,506

H23.235
24.8O9.225

Average 
amount of

Number. Amount. a policy.

Canadian companies................... 321,403
The amount of insurance terminated in natural British companies.................23.102

course, namely, by death, maturity or expiry, was Amencan comT>anics............108.206
$11,435,061, which is greater by $387,678 than Total........................................ 4,2.711 7,2.424.8,0
the corresponding amount in the previous year; The average amount of new policies is: for Can- 
and the amount terminated by surrender and lapse adian companies, $1,656; for British companies, 
was $62,780,606 being greater than m the pro- $2,092; and for American companies, $1,467. The 

year by $3,852,182. Relatively to the corresponding amounts last year were $1,595, 
amounts at risk the amounts so terminated do not $2,20} and $1,361
differ to any material extent from those of the pro- ,|IP calculation of the death rate this year, as
nous year, giving for every $1,000 of current risk in previous years, the mean number of policies in 
$14.56 terminated in natural course and $7004 by force and the number of policies terminated by 
surrender and lapse, making a total of $94 50 In death during the year have been admitted as 
the year 1908 these rates were $15.02 and $80.2. approximations to the mean number of lives ex­
respect,vely, making a total of $95.14 thus giving posed to risk and the number of deaths during the 
a difference of $0.64 for each $ 1,ocx) at risk. Flic year, respectively. It is believed that the results 
i a, thc foot of thc PaBC exhibits the rates for arrived at, shown in the annexed table, represent the 
ne last six years. actual mortality among insured lives in Canada as

The total termination amounts to about 70.05 per accurately as can be gathered from the returns of 
cent of the amount of new policies The actual thc companies.

AMOUNTS TERMINATED OUT OE EACH ,1.000 CURRENT RISK

■$780,356.980 $60,840.966 $ 5
494.11x1,870 
46.985.488

171.248.452

1.5.38
--."34
1.583

1.574

?MOHS

f

Naturally. Surrender ami I,apte.

190S. 1909. 1904. 1905. I 1906. 1909.

$ c.

12 23 
20 26 
18 31

$ $c.
Canadian comnanien.. 
British “ 
American

12 7Q 75
a? 37
*7 $1 ill

:

MORTALITY OF INSURED LIVES IN CANADA

1909. 1908. j I907 . 1 1906. 1905. 1904.

NlltlllrtT
Of i ss

expo*«*il 10 
link

443.9»7 3,654 8.HI 8 375 » «17 8.731 I 8.568 I 9.506
$13,256 6,203 I2.o86 II.935 12.054 12 O44 12 406 12.850
130,048 i,iMa <>.089 8 683 8.946 8.557 7-3*f 8.074

4.379 161 36.766 52.643 46440 43.884 39.128 46.9*0

9.985 9.863 iu.715

Active comf amen, ordinary...............
Active oonifianiPH, industrial..............
Anneenment an-i fraternal nocietiew .. 
Non active and retireii companien.

Total..., ...................... 11,200 10 260 10.154 ! 10.2391,091,610

_______________________________________________

I507. 1908.'9°7190$.1904. 1906.

$ c.
12 40
28 42
17 42
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INSURANCE
OFFICE

. . THE . .

London Assurance
CORPORATION

SUN»
FOUNDIP A.P. 1710.

Head Office 1

Thrcadneedlc Street * London, England 
The Oldest Insurance Office In the Werid

Surplus ever Capital and all UaUlWes exceeds
$10,000,000

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D l?M

$2,241,375 
22,457.415CAPII4I PAID l P 

tOTAI C ASH ASSITS

Head Olllcc lor Canada. ■
w. sinuior, w. a. coiut. •

MONTREAL
Joint Monaco»

Canadian Branch 1

IS Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manner

Thin Com pan v commenced bun mew in Canada bv 
depceitiniz 9:100,000 wiili the Dominion Government 
for security of Canadian Policy-holder»,ACADIA FIRE INSURANCE CO.

EST’D A.D. Iltlid
' Contracta. Ontario and Uuehrr apply to

■••treal. R J l««m. Ufi #f If*»"*.For Agency
• ranch *• «• j ,

Manitoba. Alberta and Saaknlcbenan
TU OH HFVCK.Keatdrnt Manager. Fulman Mock. * mnlpeg.

0, lOi.W. -CORRHT A IIONAUI. Ufa. A.eiU. Vancouver, B.lS5S..... - “ t SKiSSSr*
ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
$1.000.000

480.100
3J.9lti.87

Authorized Capital 
.Subscribed Capital
Deposited wllb the Dominion Gavera- 
meat fur tbe protection of Polit > holdersMOUNT royal assurance company

S1.000.00C
MONTREAL

authoriho caeital 
head OFFICE: H. H. HECK, Manager

Appltclton. lot Aarticies throughout the hrovioce ol Quebec 
•rr invited.

Vice President. Hoe H B RsievillaPrasidssl. Rodolphe Forget
Address t HENRY BLACHFORD, MONTREALj. g. CLIMINT, dr., Oenerat Manager.

Montre*! end Province ol Quebec General Agent for Piovince of Quebec.Reeponeihle Aient» wenied in

ESTABLISHED I «09INSURANCE
Total Funds tiossSPHŒNIX of HARTFORD $8,280,742$85,805,000

COMPANY FIRE AND LIFE
North British and Mercantile

. . •«,#41,424.1»
. . «66,006,877.03

Total Cash Aaboto: 
Total Lome* P*'“:

INSURANCE COMPANY
DIRECTORS

A. Macuinee, Hsu.. Chairman Cnse. F. flisit. Esq.
O. N. Moiteur, Ball.

Head OITice for the Dominion 11
78 St. Francois Xavier Struct, * MONTREAL. 

Aftents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

J. W. TATLEY, Manager,
MONTREAL

Applications for Agencies Invited.

Tin MOITREAl-CANADA
FIRE INSURANCE COMPANY

Eatabliahed 1959

••eSZT !.»• 
20.687.91

••THE OLDEST SCOTTISH FIDE OFFICE**•667.886.08•••eta

Other Liabilities * THE CALEDONIAN«13.760.1 »
SwfOlwa «• PeHerhoWwo . •»**.l»e.7S

Head Office: 59 St. Jan*» St.. Montreal
I

INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
112 ST, JAMES STREET

Montreal
The LIFE AGENTS’ MANUAL•j

IND1SPEN9IBLE 
in the Fi.14

PRICE $2.00

INVALUABLE 
in the Office

TSIBTF.ENTH EDITION
THE CHR0RI01E • MONTREAL

J. o. BOMHWICk.
C seeds*» See ref *m.LSWOWO I-IVIS
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AMOUNT PAID TO POLICYHOLDERS.

The total amount paid to policyholders during 
lycx; was as loi lows : —

And they c\|>cndrd $17,330,088 under the fol­
lowing items : —
Paid to policyholders and annuitant-
Iencrai expenses (including inxcstnient expenses I. 6,483.223

2110,076
315.23#

$17.330.088

Hence out of every $100 of income they have 
expended in payments to policyholders, $32.30; in 
general cx|>cnsrs, $20.42; 111 taxes, 82 cents; and 
111 dividends to stockholders, 09 cents, leaving 
$45.47 to be carried to reserve. The total assets 
at December 31, 19011, of the Canadian life com­
panies other than assessment and fraternal com­
panies (including $(>,481,659 outstanding and 
deferred premiums, and interest and rents due and 
accrued which have not yet gone into income) 
amount to $ 153,790,291, an increase over the cor- 
res[x>nding amount at the end of the year 1908 of 
$ 15,298,912. The amount of risks in fora1 has 
increased during the year from $601,218,828 to 
$646,710,120, a gain of $45,491,292, and the re­
serves have increased from $121,231,238 in kjoS 
to $132,928,937 in 1909, an increase of $ 11.697,699.

$10.271,551
Death claims ( including bonus additions) $8.070,05452 
Matured endowments (including bonus atltli

ditions).................................................
Annuitants.................................................
Paid for surrendered policies.............
Dividends to policyholders....................

Taxes.................................
I lividcnds to stockholders• • • 3,279,675-90

... 382.789.91
. .. 3,010,104.51
. .. 1,632,610.74

Total $16.382,135.58
Including the business done outside of Canada 

by the Canadian companies, the following table 
shows the total premium income and payments to 
policyholders of all companies, other than assess­
ments and fraternal companies, doing life 
a nee business in Canada for the last thirty-one 
years, and also the ratio of payments to policy­
holders to premiums received :

msur-

Rate of Pay­
ments to

Premium
Income.

Payments to Policyholders 
Policyholders, pet cent, of 

$ Premiums. 
1,301.480
1.389.980 
1,879,240 
1.946,444 
2.201,152 
2.073.395 
2.544,101
2.851.981
3.235.205 
3.440.729 
3,942.590 
4.445.668
4.911.485 
5.452.151 
5,133.284 
5,516,929 
5.862.447 
6,506,096 
7.076.962 
6.782,006 
7,680,959 
9.232.061 
8.093.125 
9.397.07!

10.288,364 
It.804.359 
13.796.504 
13.n4n.857 
14.753.533
16.122.707 
16.382.136

Year.
a

1879 ................
1880 ...............
1881 ...............
1882 ................
1S83...............
1884 ...............
1885 ...............
i88h................
1887 ...............
1888 ...............
1889.. ..
1890 ...............
1891 ................
1892 ................
1893 ...............
1894 ................
1895 ...............
I8qi................
1897 ................
1898 ...
1800...............
1900...............
1901 ...............
1902 ...............
1903.. .. ..
1904 ...............
1905 ...........
1901t...............
1907 ...............
1908 ...............
1909 ...............

.. .. 2,606.756 
.. .. 2,691.128 
.. .. 3.1*14,689 
.... 3.544.603
.. .. 3,861,179
. . . . 4.195.726
. . . . 4.684,409

5.298,596 
6.105474 

. . 6,655,762 
8-3.l6.l67 
8.131,852 

. . . . 8.(167,609 
9.347.131 

. . . . 9.952.833
■■ IO.345.9i9 

lo.887.50i 
. . II .469.040 
. . 12.197.626 

. . . . I3.UW.742

.. .. 14.490,102
■ ■ ■ • I6.633.l42 
. . . . I7.l30.456
.. .. 19.501.945 
.. .. 21.240,823
. . . . 23.650,887 

26.535.365 
. . . . 27.264.938 
. . . . 28.403.423

■ 30.567.553
■ •• 3.1..104.211

4993
51.65
60.72 
54.91 
57.01
4642
54.31
5.1.83
52**1
51.70
4730
54.67
56.66 
58.33 
51.58 
5332 
5385
56.73
58.02
51.41
5.101
55-50
52.49
48.19
4844
4991
5199
4783
51 <>4 
52.75
49 19

J* >

INDUSTRIAL ACCIDENTS IN CANADA.

The attached statistics of industrial accidents 
occurring in Canada in 1909 and in the five years, 
11104-9 arc arranged from those published by the 
I >v part ment of Labour. These statistics arc col­
lected by tlie Department from verified newspaper 
rc|Hirts and from returns made by correspon­
dents, by factories and mines inspectors 111 the 
several provinces, by the Hoard of Railway Com­
missioners of Canada, by the Municipal and Rail­
way Board of Ontario, etc. The accidents record­
ed arc those occurring in course of employment and 
causing either loss of life or serious impairment in 
industrial efficiency. While it is not claimed that 
these returns are complete, they are as accurate as 
it is possible to make them

During the year iqoi), 1,270 fatal and 2,718 
serious non-fatal accidents occurred throughout 
Canada. This is an increase of seven in the num- 
her of fatal accidents in comparison with the pre­
ceding year, and an increase of 441 111 the number 
of non-fatal injuries. The record, however, is 
below that of 11)07, when 1,353 fatiil and 2,752 
non-fatal accidents were retried. As in pre­
vious years, the summer and autumn months, dur­
ing which industrial activity is at its height in 
Canada show a proportionately higher return of 
accidents.

The largest number of fatalities, 281, occurred 
111 the railway service, agriculture standing second, 
with 256, mining, third, with 160 and lumbering, 
fourth, with 130. These industries ranked in the 
same order with regard to fatal accidents in both 
1908 and 1907. Of the non-fatal injuries, the 
largest number occurred in the metal trades, 482, 
agriculture standing second, with 374 and the rail­
way service, third, with 293. In 1908, the railway 
service stood second and agriculture, third, the 
metal trades standing just as in 1909

Total 46l.987.617
Hence for every $100 premiums received in ny», 

there has been paid to policyholders $49.19, leav­
ing $5081 to be carried to reserve, expense and 
profits. Collecting the results for the thirty-one 
years, 1879 to 1909, we find that the total payments 
to policyholders amount to 51.98 jx-r cent of the 
premium income during the said |>erind. The 
responding figures of companies which have ceased 
to do new business in Canada show that for the 
thirty-one years, 1879 to 1909, the total payments 
to policyholders made by these companies exceed 
by 70.47 per cent, the total premium income during 
the same period. ,

CANADIAN COMPANIES INCOME AND EXPENDITURE.

I he Canadian companies received in 1909 an 
income of $31,797,501), drawn from the following 
sources : —
Premiums and annuity sales 
Interest and dividends..
Sundry....................................

Total.................................

2n9.985.997 51.98

1

or

$24.2.16.724
7.105.898

454.887

$11.797.509
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TORONTOHEAD OFFICE
U-.IONTARIO AND NORTH WEST BRANCH

g litb*«»ed Street. Eeel.

PROVINCE OF QUEBEC BRANCH
164 Si. Jeeee Si., cor. Si. Jobe Si., MONTERAI.

Y. Hobble. Neeldeel

OUEBEC BEAINCM^ C.^r.^SwerA. leeldeel Secretory.
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The Yorkshire Insurance Co., Limited.
ESTABLISHED 18X4

JAMES HAMILTON, Em . M„»|*
OF YORK ENGLAND. 
ASSETS $11,000,000XT, HON. LORD WENLOCt, Cbslmse.

* ThVwny” h JTT.^ TuAinm. in England snddw-hsr* .ndto
UVE •J22C*1WT®C0MI,ANY. liJn-wd C, Ih.KEUKRAL GOVERNMENT, to trsooel Li y e Stock In.ur.nce In th.

4pplICA TIONS FOR AGENCIES »re Invited Irom responsible pe motif.
CANADIAN DIRECTORS.—Ho». C. J. Doherty. G. M. Bomworth, Esq,

Canadian Manager, P. M. WICKHAM, Montreal
Alphonse Racine, Esq.

f5ha FOUNDED irez

WESTERN Insurance Company oi 

North America
ASSURANCE COMPANY

Incorporated In 1831
PHILADELPHIA. PA.

$3,267,082.55
640.507.32

ASSETS.
LIABILITIES. : :
SECURITY to POLICY-HOLDERS. 2,629,485.23

:::
$4,000,066.00CAPITAL,

SURPLUS TO POLICY HOLDERS . 7,$41,693.26
15,466,877.76 

LOSSES PAID EXCEED . . 146,000.000.00

:

ASSETS
LOSSES pelé il»cc sr|snliallon ol Cam-

. SS2 441,172.44
W ROBERT HAMPSON 8 SON LIMITED

General A tents for Canada, MONTREAL.IHUKClOHMi
a.. OKU . A. COS. Pi

» a. mini ..a join Bossu», s.c.. n.u.
ll«.l'rMl4.nu
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sour sicssKoiss, H.r.

t. A. I.ASH, S O 
«SO A Ml.snow 
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su must «. pauurr
1, S. WOOD

Union Assurance SocietyD ». NAIIU 
ALIX. LAI»» 
Aueurrue mtbm 
JAHH
e.'w.oox

------- MHABD IN TUB —

Ceeeerclel Uetoa âturned Co., Limited, if Leadae, led* 
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Comparing the record of n/*j in the several number of nun-fatal injuries resulted from falls
groups with that of 1908, it will be seen that there and from injuries received from machinery and
was a decrease in the numlier of fatal accidents tools. In the fishing industry drowmngs made up
recorded in the building, food and tobacco pre- almost the entire list of fatalities. Drownings also
paration, and leather trades, in the railway service accounted for 51 of the 130 fatal accidents
and under the headings of fishing and hunting, mg 111 the lumbering industry, while ;S of the
general transport, miscellaneous and unskilled 181 non-fatal injuries recorded were received from
labour. In practically all the remaining groups a machinery and engines. Under the heading of
larger number of fatal accidents occurred than in mining, explosions caused over 35 pc. of the deaths
1908. In the number of non-fatal accidents in- and over 20 p.c. of the non-fatal injuries. Falls
creases were shown by all the groups during nxx#, accounted for nearly all of the deaths and over
in comparison with the previous year, except in <j() p.c. of the non-fatal injuries in the building
mining, the railway service, the textile and clothing trades. The largest numlier of accidents in the
trades, miscellaneous and unskilled labour metal, wood-working, clothing, textile, food and

With regard to the causes of these accidents, an tobacco preparation and leather trades were occa-
analysts shows that in the agricultural industry sinned by machinery, belting, etc, and by falling
the largest number of fatal accidents occurred material. In the railway service 93 employees lost
from being run over by vehicles, while the largest their lives by being run over by trains, 4.’ in dc-

, xvurr-

EATAL AND NON-FATAL INDUSTRIAL ACCIDENTS IN CANADA, IIUI9. 
(Arrangtd from thr Annual Itr/iort of the Department of Labour).

Number of Accident** by Mouth*

Trade or Industry Total
Mar. Apr. I Mav 
F. N. F. N. I F. X

1
12 24 III 24 II 22
.. ..I » ô 4 ..

June July i Auir. | Sept. 1 (let. Nov. ! .Dec. 
F. N. K. N I P. N. I P. N. K. N. P. N. | F. N

Feb.f.“n.
P. N. K. N.

IAgriculture.............................
Fishing and Hunting..........
Lumbering...............................
Mining.....................................
Building Trades.....................
Metal Trades...........................
Woodworking Trades.........
Printing Trades..................
Clothing Trades.................
Textile Trades .............
Fond 4 Tobacco preparation
Leather Trades...........
Railway Service.........
Navigation....................
General Transport...
Civic Kmployeea ... 
Miscellaneous Tradee 
Unskilled Labour,...,

:ui 16 21 40 20! 32 
2 21 .
9 131 IS 

12 loi 23 
23 6 26
47 9! 63
III .J H 
4 ... 6

IV 27 2.1 33 40' 29
ï| . I .. 5 ..

13 3 16
23 12 IS
21 4 26
64 5 36
10 1 15
3 . 4

IS 37428 2102 26
77

II IS 2S 21 26 
16 IS 

4 39 
6 39 
1. 28

6 194 II 18112 129 3
13 46 
24 «
33 9

7 109 3 13 14712 14
II 0 13 2

4 43 3
2 13 ..

32 2452 104
20 30 8 27 6 4S216 00

. 1411 91 2 I6H10 11 10 11
I6 ... 4 352 .. 1

1 1 2 I ... 1 2 1 161 . 2 .. V
1 3 11 4 ..

14 .. 2 1
.. 2 351 6 34 . 5

I 5 I 9 S69 ..8 0 I 8 94 7
1 21 I 2 91

24 1720 24 19 23 26 
13 6 32
18 7 19

II 44! 47'
5 13

10 9
19 2!
27 0
16 6| 6 4 10 64 123

293 140 2711 127 218 1.279 2.718

20 31 30 22 29316 2914 283
1 I 6 912 0 6 II 7 113 7 3 901 24

9 1 3 II 193.. 7
'.ô l
7 0

12 ..
Ill .. 1 1

20 6 17 3
3 3

23 6
12 8

00i ? 16
8 1 4 2 1 918 7 1213

II 1 tl 2 8 ..
3 9j 6 7 !

79 194 711186 97 185 130 292 106 208 129 264 94 228 162

7 6 14 12 16 1524 2 54h 4
910 6 4 II2 1 29 4

71 164 80160

FATAL AND NON-FATAL INDUSTRIAL ACCIDENTS IN CANADA. 1904-1909 <INCLUSIVE). 
(From thr llrport of the Department of Labour).

TotalItniC 1907 1908 19091904 19IIÛ
Trade*

N F NN FF

Agriculture ................................ ...
Fishing ami Hunting....................
Lumbering........................................
Mining................................. ..............
Building Traites. ............................
Meial Trad—..................................
Wool working I le* .................
Printing Trades ........................
Clothing Trades .........................
Textile Trade-........ »......................
Foot! ami Tot aceo Preparation..
1 seat her Traite* ................................
Hail*ay Se vice ............................
Navigant*.......................................
General Tranaport ........................
Civic Employee** ..........................
Miscellaneous Trades.....................
Unskilled Labour............................

Totale....................... .............

1M ;iT4 
34 I 7 

IM 1 -1 
ISO 147 
3* 245

103
1*.
69

103
43

77 4*2! 74: 12 15*II
35
16I3
363 3

6 mv
22 9

293272
91

193113
91

16241
12330

2,71* 6,864 1 14,5382,277 1,278890

F

170
15

119
I h»
59
69

4

2
3

20
3

1 252
117
45

6
56
43

1,1071791

F

132
13
75
70
4»;
56

H
1
2
2
V
6

140
128
140

7
71
57

963
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N F

295 223
374

138
226
211

113
148
46

670 63
138 7

2; 1
24 1 1
41 2
73 14

3 3
337 326

74 *4
193 54
80 19

168 61
154 71

2,752 1,272

.

-

i'ontHtutftl a ilietlnrt group in I8"iF lignifie» Fatal; N, nu* Fatal. • Included with General Transport m 1804.

■

2.745 1 353

5'
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CANADA. „_______ “

$500,000.00 
250,000.00

JOHN EMO, (Antral Manafcr. 
and

ELEVATOR LIABILITY
INSURANCE

-OTTAWA.—" 
Authorized Capital 
Subscribed Capital

D. MURPHY Presided.
PERSONAL ACCIDENT 

. HIGHNESS
EMPLOYERS’ LIABILITY

H. W. PEARSON, Sccy.-Tress. 

WORKMAN'S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERSt 

Bank of Ottawa Buldg.,
81 Kina St., E 

I 4 King St W.
I W. Main St.,
317 Portas» Av».,

Montreal, Qua.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
New Weetmlnater, S.C.

O. King,
W. J. Ingram,
A. E. Wilson,
F. C. Robins.
A. Lake,
W. A. Ackland, 
F. J. Mart A Co.

Local Agents at all Points.

■
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RAILWAY PASSENGERS 
ASSURANCE’CO.

o* 7OF LONDON, 
ENGLAND

Established 1649

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

Cor. BAY and RICHMOND 8TS„ 

F. H. BUSSELL, General Manager
for AAenclee Apply HEAD OFFICE 1 

TORONTO.

»

The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO, CAN.

founded In 180b 
$45,000,000.00

Insurant* Co. Limited, LoiMlOfi*
ASSETS EXCEED

Over «6,000,000 Invested In Canada. 
FIRE and ACCIDENT RISKS accepted.

Ill SI. Hat, Strict. (««' *•« «'Aral»
WM. UtEENWOOD BROWN. Ueaeral Manager

lauMl H<H Uttki:
MONTREAL.

Ai.nl. wanted in unteprewnwd town, in c*“*d*’

ill. i
t.KNKKM. AV.KNTS J

Paulk orr ft Co., Hallfs*. N.ft 
B.own Clarke Agency, Wientpeg W ft. Holland, Vancouver 
Young ft Lmwsy, Sydney H C.
McCall**, Hill ft Con ***«“•

Canon Bros.. Montreal

Geo. A. I.avia. Calgary 
J. M. uuecn, M.John. N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Bonds Issued Insuring employers end 
Corporations against loss through the 
défaitellon of trusted employees. Bonds 
for legel purposes. Administrators’ Bonds, 
liability Insurante.

of Canada
TO It ONTO, ONT.ukad orrlCE,

Personal Accident,
Health, Liability and Industrial 

Insurance

M emir eel Altai . iM ....
W. Maya* McCombe • Cllldl Lit» Bldg,

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
sv I WUweN. tu

"... No .frill, nr .dJMl.nf ou.tl con.pHWwilt.on. . cop,.
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Price
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railments and 31 in collisions. The largest number 
of non:fatal injuries among railway employees was 
caused by falls from trains and cars, but there 
were 56 such injuries received in derailments, 35 
in collisions and 30 from being run over by trains 
while 31 employees were seriously injured by 
being struck by falling material. Under the 
heading of navigation, 62 of the 95 fatalities re­
ported were drownings and 26 of the gi non-fatal | Harned premium» 
injuries were caused by falls and ig by explosions.
Falls accounted for 13 fatal and 67 non-fatal Claim» 
accidents under the heading of general transport. ! 0,1
The largest number of fatalities and non-fatal 
injuries among civic employees occurred to firemen 
Among unskilled labourers, 21 men were killed by
being run over by vehicles and 17 by falling mat- Karned premiums........
enal; 53 of 123 non-fatal injuries were also occa­
sioned by falling material

An important incident of the year in this con­
nection was the investigation carried out by the 
Department of Mines into the general question of 
the supervision of explosives throughout. Canada.
For some time past, and especially since the be­
ginning of the extensive railway construction 
operations at present in progress there has been 
an alarming increase in the number of fatalities 
among work people engaged in the handling of 
explosives. In the mining industry, also, the 
death rate from this cause has been exceedingly 
high. Seventy-two workmen engaged in various 
trades 111 the actual performance of their duties, 
lost their lives from explosives during 1909. Le­
gislation bearing on the matter differs consider­
ably in the different provinces, and it is understood 
that as a result of the investigation referred to, an 
Act will be introduced during the present session 
of Parliament to deal in full detail with the manu­
facture, transportation, storage and use of ex­
plosives An appropriation of $10,000 was voted 
last Session for the purpose of engaging expert 
assistance 1:1 the framing of this legislation and 
in other matters arising out of the investigation.

The number of fatalities in the several trades 
and industries caused by explosives during 1909 
is as follows : —
Agriculture................
Fishing and Hunting.
Mining.......................
Metal Trades............
Railway Construction 
Civic Employees.. ..
Unskilled Labour.. .
Miscellaneous.............

Total.................

TARIFF COMPANIK8.
1908. 1909.

£ p.e. 
..1.256,684 61.90 1,250,845 64.60 
. . 267.409 13.17 253,645 13.10

, . . . 465.338 22.93 437,985 22.62

I' '

Claims.. .. 
Commission 
Expenses..

1,989,431 98.00 1,942.475 100.32
40,799 2.00 —6,151 —.32Profit margin or deficit...

2,030,230 100.00 1,936,324 100.00 
NON-TA RIFF COM PA SIRS.
...................... 371.335 71.15
..................... 80.426 15.42
.................... 120.801 23.16

350.816 74.22 
70,009 14.81

106.042 22.43

572.562 109.73 526.867 111.46
50,760 6.71 14466 11 IS

.. 521,782 100.00 472.678 100.00

TOTAL.
............. 1.628.019 63.80 1,601.661 66.49

.. .. 347,835 13.63

.. .. 586,139 22.97

2 >61,993 100.40 2,469,342 102.60 
. ..-9.981

Deficit.. .

Claims...........
Commission.. 
Expenses.. ..

323.654 13.43
544.027 22.58

.40 - 60.340Deficit

Earned premium».................. 1.552.012 luu ou 2,402.002 lOu.OO
“It would seem from these ligures,” writes the Post Maga­

zine, “that inadequate provision has been made in the rates 
uf premium for the tendency of claims fur industrial aeei- 

] dent to increase in number and in cost. 1 his tendency, al­
though well recognized in theory, is m practice usually dis­
regarded ; only when companies have lost money does the 
need for substantial rates appear to be realized, The in­
crease then obtainable is generally inadequate to repair the 
inroads on the funds, and the best that can be done is to 
make a hand-to-mouth provision for the immediate future. 
Two features are obvious, one the extreme difficulty ot tix- 
ing rates with such exactitude that no safety margin for un­
toward contingencies is requisite, the other that a loading 
.if 40 per cent. ft too narrow to allow for expenses and pro-
tll -\Ve arc inclined to think that the fact that tire insurance 
is usually conducted at an expense ratio uf about 35 per cent, 
has been allowed to obscure the greater frequency of claims 
received in workmen's compensation insurance for a like 
number of policies and probably for a like amount, in pre­
miums. Un earned premiums of £i,936,324 the tariff cunv 
panics record the receipt during the year of 1.661 notices of 
fatal and 143.042 notices of non-fatal accidents, together 145.* 
003 notices, or over 75 notices for every £1.000 of premium, 
entailing a considerable outgo presumably not capable of 
strict allocation to the expense of claim settlement. We have 
no means of comparing this with the experience of lire in­
surance, hut the point appears likely to repay investigation 
and consideration.

“We venture to doubt whether in some instances the Work­
men's Compensation Department, if made absolutely self- 
dependent, instead of being partially subsidized, would not 
show even less satisfactory results. There can, perhaps, be 
no objection to allowing one department to pay for another 
as long as the public are content to have it so, yet there would 
seem to be no reason why a business involving the collec­
tion of over £2400,000 in premiums should not at least be 
self-supporting. Some of the unsatisfactory experience of 
the past year is due to inadequate provision made a year ago 
for claims which arose prior to the end of iqo8.
The reserxes brought forward by tariff companies 

from iqo8 for claims in 1004-05-06-07 and 190K 
amounted to....................................................................

I
3

3iI
22

3
4
7

7-
*

EMPLOYERS' LIABILITY INSURANCE IN 
ENGLAND.

The latest figures regarding employers’ liability 
insurance in England are given by the Post Maga­
zine, which summarises and compares the Board of 
Trade returns for the year 1909 filed by 34 Tariff 
and 20 non-Tariff companies. The effect of these 
summaries and comparisons is to show that the 
unsatisfactory features of workmen’s condensation 
business in England were maintained anil accen­
tuated during 1909. The following are summaries 
of the totals, the 1908 figures being given for com­
parison, although the offices represented are not 
identical : —

i7°.W7

There has been paid in respect thereof in 190g.. ..£520.455
123.044\nd reserved at the end of ify*>

£842.400
138843Leaving a deficiency of

£703.657
over 1I per cent of“This deficiency of £138.812 reprc<entt 

the claim* of £t.25084s nearly 10M per cent of the reserve* 
of £703.657. and i< in fact 7 *7 P<*r rent of the earned pre­
mium* of £t.046 V4 It is important a« Indicating ‘he rr- 
Htence of a form of pmtnoned liability which may t>re<« 
with increasing weight on future year* a* the hamntie* of

U
K
»
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The Employers’ Liability
Assurance Corporation Limited Canadian

Government 

Deposit I 1 1
OF LONDON. ENGLAND :i

$475,000.00Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance STANDS FIRST 

In the liberality el ttt Pol­

icy Contract». In financial 

strength, and In the liber­

ality el He less settlements

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
nln. GRIFFIN & WOODLAND.Managers lor Ct

The Imperial Guaranteeliai Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO. 

Head Oilier. 46 Hint Street West. . TORONTOlHead Office9 i
I CAPITAL. $500.000

our
PERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 

IMPERIAL PROTECTION

liahility,
PLATE CLASS

INSURANCE.

FRANK W. COX9
Secretary

T. M HUDSON, £. WILLANH,R. WILBON-BMITN
President. Oen/ Manager.

-

MONTREAL 
MERCHANTS BANK

BUILDING
FOUNDED IB7ITORONTO

TRADERS BANK
BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 

of London, England,
: Toronto.CH4WIES M NEELY*

To our Polioy Holders,
We desire to announce 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without

Yours truly _ / , »

that Claims under Canadian Policies

delay or inconvenience. <✓
Manager.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street <1 1 i

ii INVESTMENT SECURITIES—Sellable lor lUnks. Trust Estst.s, Insoroece 
Compeoles, levsstmrnt» lor Deposits with Lsosdlss Guveronrsl.

CABLE ADORES8 I CHRONICLE.

Specialty t j
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circular from this gentleman, which reads .v> iol- 
lows : —

the past accumulate. It i» interesting to notice that the ma­
jority of the offices have been at lault in their estimates 
made a year ago. The following summary will heh> to make 
thi> clear : l>var Sir: As the tiring season i*. about at hand thr .ab­

out the Dominion of Canada. British Columbia and Alaska, 
the property owners who are not insured, tv d«>ubt, .*■ '.M 
take out a policy, providing they were pvr>oitally solicited, 
and tin- writer would suggest if you would thoroughly solicit 
your vicinity and take applications on all insurable property, 
it would without a doubt prove profitable to you. as the un­
dersigned takes pleasure in informing you that as an Insur- 

Broker. he has sunerior facilities w hereby h. * n he 
of great service to you in placing lines of insurance where 
your customers object to paying the exorbitant rate charged 
ity the tariff companies or the ridiculously high i’i'r< lv 
under the new rating schedule* If you experience air litii- 
culty of this nature. I ask you to forward the applications 
to me. and I will place same for you in licensed companies, 
forwarding policies to you subject to assured's as well a- your 
own approval allowing you a; per cent, commission.

All orders will receive immédiat • attention, p diet - g h’g 
forward promptly. Trusting to hear from ton by return 
mail with several orders, 1 wish to remain.

Your very respect full v.

-----------Year of Claim-----------
1904 1905 190Ü 1907 1908

No. of offices whose re­
serves at 1908 were :

In deficit.........................
la excess.......................
“It i> inconceivable that the companies should have wil­

fully underestimated their liabilities or should all have been 
misled by the facts before them when their estimates were 
made, and we may fairly infer that in most cases fresh de­
velopments have arisen which could not have been fore­
seen. while it is, of course, possible that the addition to the 
reserves at the end of the year of account may have been 
made for the purpose of strengthening the position and may
be more than i< actually required.............There must he
accumulated by this time a mass of experience sufficient to 
warrant a revision of rates, and. if the business is to he made 
a source of profit, a general increase would seem essential. 
As matters stand, a fall in claim ratio is hard1’ to be looked 
for. and if. as we think possible, the postponed liability from j 
past years develops as time goes on. workmen's compensation 
insurance will cease to be worth conducting even as a source 
of introduction for other lines.”

15 291111 9
37il i

Frank \V

In substance, this is the same circular, but rai- 
liellished by a seasonable introduction, as that 
issued by Mr. Anthony in July, and its Canadian 
recipients will doubtless appreciate the delicate 
distinction made in Brooklyn between the Dom­
inion of Canada and British Columbia. We re­

advice to those who are in receipt of this 
notice of it, hut place

> J*

Notes on Business, Insurance and 
Finance.

Announcement is made that two 
of the Canadian banks have de­
cided to increase their dividends 

In the case of the Royal Bank, the move is from 
II per cent, per annum—a rate established in the 
early part of this year—to 12 per cent, per annum, 
the first quarterly dividend of 3 jier cent, being 
payable on January 3 next. This increase in divi­
dend was foreshadowed at the time of the com­
pletion of negotiations for the absorption Ly the 
Royal Bank of the Union Bank of Halifax—an 
event consummated on November 1. In the letter 
announcing the conclusion of the negotiations, sent 
out by the Union of Halifax directors, it was 
stated that “the Royal Bank of Canada under­
takes to increase its present dividend of 11 [k.t 
cent, to 12 per cent, on December 31 nex‘" and the 
present declaration is the carrying out of t:ie un­
dertaking then given. The increase in the divi­
dend of the Molsons Bank from 10 pc. per annum 
to 11 p. c. per annum, it will he remembered, 
was foreshadowed by Mr. William Mol son Mac- 
pherson, the President, in his address at the annual 
meeting on October 17 last, the indications.of 
prosjierity throughout the country and the satis­
factory business that the Bank is enjoying hung 
the specific points mentioned by Mr. Macph.-rson, 
which justify the step. The first quarterly pay­
ment at the new rate will be made on January 2. 
Announcements of this kind, as we have previously

new our
circular that they take no 
their insurance with regular licensed companies md 
not take the risk of accepting jioiicies which would 
have no legal status in Canada.

Increase in 
Bank Dividende.

At the annual meeting of this 
company recently held in Lon­
don, the Chairman Mr Elliott 
T. Galtj announced that the 

company’s principal partner, the ( anadian Pacific 
Railway, suggests that in the interests of all con­
cerned they had better exercise direct control of 
the administration of the affairs of the company, 
which would save money in general expenses and 
in further capital account expenditures which the 
development of tile company's district max render 
necessary. This change, the Alberta directors 
consider, will he to the benefit of the company s 
shareholders. A meeting of the company s -hare- 
holders will he called during the present fiscal 

to consider the advisability of removing the

Albert* Railway 
and Irrigation.

y cat­
head office of the company from London to f an- 
ada. The Company’s landed property, the < iviir- 

,f 221,000 acres, butalso stated, consists
it is not all available for sale, as large areas will 
be reserved for canal purposes and the coal areas, 
also, will lie reserved. During the last fexv years 
it has been the policy of the t ompany to sell lands 
as rapidly as possible at fair prices. The Com- 

. , , panv has many valuable town lots at Lethbridge,
pointed out, are a gratifying demonstration of ^.hich s,,[d ;lt Rood prices to meet current
the prosperity throughout the country. At the same dcman(, Tllls’w ls ., vcry ,|rv season in tin- 1 eth- 
time, they form a legitimate occasion for the brj. district and the crops on non-irrigated lands 
tendering of cordial congratulations to the dncc- ^ [,„, the crops on lands property irrigated
tors of the respective banks, and their general ield(,d xÿcl| [though in many cases, Mr Galt 
managers, Mr. Ë. L. Pease and Mr. James Elliot, stated, the owners were not prepared

Mr. Frank W. Anthony, of 44 water to the lx-sl advantage 1 he re|nrt for the 
Court Street, Brooklyn, N.Y., to year to July 3()tl> last, shows the 1.ompany > rc- 
whose activity in Canada, we have venue, after providing for depreciation, to .live 
previously referred several times, lx-en $38^,216. After payment of expense- mil 

the last’occasion being on July 2Q. is again in fixed charges there remained a surplus of VboMA 
evidence. One of our subscribers sends a printed out of which a dividend of S pr was recommended,

man

to use

Mr. Anthony 
Again.
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES reduced as in the previous year in percentage and actual amount.

PAYMENTS to Policyholders in 1909 for Death Claims. Endowments. Profits, etc., $2<032,00& 
$2,000,000.00 IN PROKITS will be allotted to Policyholders this year by the CANADA LIFE.

if
S'!

For Assurances or Agency Contracts apply i

Canada Life Assurance Co.52
1

i BRITISH AND CANADIAN 
UNDERWRITERS THE MUTUAL LIFE

Insurance Company of Hew York
STRONGEST 

IN THE 
WORLD

OF NORWICH. ENGLAND.
OLDEST

$10,457,(MM)ASSETS I N
AMERICA

TOIONTO. 
JOHN ft. I AIM AW. Manager.

Head Office* fear Cantidn.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

f’.hlef offlc r for Oueliec .
VIOMKI Al.I ek«» of Ibe Hoods Kld^.,

JOII> MncEWEN. .Superlnieodenl.

AGENTS WANTED.

Union Mutual Life Insurance Co.
For terms to producing agents address :OI Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by federal Government for protection ol policy­
holders $1,206,376.

All policies Insued with Annual Dividends on 
pavment ol second year's annual premium.

Exceptional opening for Agents, Province of 
Quebec- and Eastern Ontario.

GEORGE T. DEXTER, 2nd Vice-President
Nnw Yoer, N. Y.34 Namac 9tebrt,

Hartford Fire Insurance Co.
WALTER I. JOSEPH. Manager,

131 61. James Street, Montreal.
CONN.HAETroED.

ESTABLISHED 1794
SIM,920 003.SI 

($,261,450.41$
CASH ASSETS,
Surplus le Policy-Holders,THE GEHERAL ANIMAL INSURANCE CO.,

Or CANADA CHAt. E. CHASE, I'MShWit
K M.BISSEI.1.. Vlw-rm-asst fueii e. SAMSOH, »«'l a*7.iFederol Charter-CAPITAL *000,000 

GENERAL HORSE AND CATTLE INSURANCE
Trwsrit iBDeerancr 
show RMi „
I*o*. etc.

HM« OWm Wew VdHi Uf •Mllilng, MbeUtmI, F.Q

TMW. TVBNBULL swetary. 8. B. LOCBE. AmUudi

stsll to it l netnarr H. A. FROMINGS. MONTREAL MANAGER 
W SI. FrsatsU Xavier Slrtel.



ployed outside of the works. Salaries, wages md 
payments to ill officers and employees will be 
entered on the schedule for the census year by sex, 
and will include the aggregate weeks employed 
in the year, average hours of working time |>er 
week, and aggregate wages paid to them m the 
year. The aggregate weeks of time and the 
aggregate wages paid will refer to the whole body 
of employees for the year, while the average hours 
of working time will refer to an average computed 
for all employees in the year for one week only. 
For piece-workers outside of the works the statis­
tics are required to show by sex the aggregate 
payments made to this class in the year, and also 
the aggregate value of their products. The power 
employed in the works will show the number and 
horse (lower of steam, gas and gasoline engines, 
water wneeis and electric motors, .is well as the 
(lower sold to or bought from other public or 
private companies. The fuel us>-d at the works 
will show the quantity of coal, wood or other fuel 
and its value laid down at the works, including 
transportation and duties. The coal will be class­
ified by measure to show whether it is foreign or 
Canadian. Custom work and raw materials will 
be re(xirtcd by kind or class, and entries will lie 
made to show amounts received in the year for 
custom work anil repairs, and the cost value of 
raw or partly finished materials used at the works. 
The kind or class of products of the works in tqlo 
will lie entered by separate name if more than one 
is made, with the quantity or number of each finish­
ed article and the value of separate products in the 
year. The aim of this record is to show the ex­
tent and variety of manufactures m each province 
and district; hut it will lx* understood tiiat the 
statistics as compiled and published will give away 
no records of individual business. Totals will 
Ik- published only where three or more industries 
of a class or kind are reported. The census of 
the dairy industry, relating to the production of 
butter, cheese, cream and condensed milk, will 
show for each kind of product its quantity and 
selling i ilue, and the quantity of milk and cheese 
used for conversion at the factories, the number 
of patrons, and the amount of money distributed 
to them in the year.

> J»
Affairs in London.

Exclusive Correspondence of The Chronicle.)
General Election Probabilities and the London Mar­

kets—The Run on the Birkbeck Bank—New Can­
adian Issues—•Truth** Limited—An Insurance 
Amalgamation.

The announcement by Mr Asquith yesterday 
that the Conference on the Constitution has broken 
down has not inspired markets When the news 
apjieared Consols fell as much as one-half (irr cent, 
and there was a general weakening of investment 
securities. The 5 |x-r cent. Rank rate is not, of 
course, conducive to investment activity and the 
probability of a (ierx-ral Election does not assist 
business. Front conversation with various people, 
1 gatlier that it is thought probable that the Gen­
eral Election will he hurried forward before 
Christmas and quickly got out of the way. If it

and (laid, as last year, leaving $106,5Gb to be car­
ried forward against $87,818 m tytx>

Industrial accidents occurring 
Industrial Accident! to 390 individual work peo­

ple in Canada during the 
month of

reported to the Department of Labour. Of these, 
115 were -fatal and 275 resulted in serious injuries. 
In the preceding month there were ninety-one fatal 
and 181 nun-fatal accidents re|x>rtcd, a total of 
272, and in October, 1909, there were 146 fatal and 
293 non-fatal accidents, a total ol 439. The 
number of fatal accidents rc|X>rted in October, 
1910, was, therefore, twenty-four more than in the 
preceding month and thirty-one less than in Octo­
ber, 1909. The number of non-fatal accidents re­
ported in October, 1910, was 114 more than in the 
preceding month and eighteen less than in October, 
1909. Altogether there were 118 more industrial 
accidents reported in October, 1910, than in the 
preceding month and forty-nine less than in the 
same month of the preceding year. Of 238 returns 
received during the month giving the ages of the 
victims of industrial accidents, thirty referred to 
persons under twenty-one years of age, eighty-three 
to [icrsons between twenty-one and forty-five, anil 
twenty to persons over forty-five. One hundred 
and five persons were over twenty-one years r f 
age, but their exact ages were not specified.

STATEMENT OF ACCIDENTS DI KING OCTOIIEIt.
1910, HT INDUSTKIES AND THADES.

Trade or industry.
Agriculture...................................
Kislung and lluiiiiiig..............
Lumbering....................................
Mining........................................
llmldiug Trades.........................
Metal Trades..............................
Woodworking Trades..............
Printing Trades.........................
Textile Trades..........................
Kooil and tobacco preparation
Leather Trades.........................
Railway Service.....................
Navigation..................................
(',entrai Transport....................
Public Employees....................
Miscellaneous............................

^Unskilled l.ahour...................... .

Total.........................................

during October.
October, were

killed. Injured Total.
5<>.17
4

17
ay10

.11 .17l«i54
25 251

4 4
72 51

2020
I,I)
|8IO

1 12
1.1 l)

187

US 275 .WO

On the first of June next year a 
Census of census will he taken of the niami-

.anu nctnres. factures of Canada. It will as­
certain the capital employed in

works in 1910, together with the value of land, 
buildings and plant, the kind or class of products 
of the works by quantity or nutnlx*r of finished 
articles and their value in the year. These statis­
tics will relate generally to factories employing 
five hands or more during the year, hut in such 
industries as flour and grist mills, brick works, 
saw and shingle nulls, electric light and |x>wvr 
plants, and a few others where the value of pro­
ducts is large in proportion to the number of |x*r- 
sons employed returns will lx* required without 
regard to the number of employers The cm- 
p'oyces of work will include managers, stqierm- 
tendents, etc., on salaries; officers, clerks, etc, on 
salaries; operatives or workers classed as over and 
under 16 years on wages; and piece-workers cm-

\
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TO LIFE INSURANCE MENWe always have Room for a Man 
with the Qualifies
Mill make • sueemful Ult 
Itttrttct Salesman. And we 
will tell him hew le Aetelep

THE« $& ROYAL-VICTORIA
Life Insurance Co.W\l will

V them.
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

Write hi eheut en efeney
mi PRUDFNIIAL INSURANCE CO'V Of AMERICA

lacorporatad •• • Slock Comp.nT bp Ibo Slot* ol Now Jersep.

JOHN. f. I1RYDFN, President.
HOME OFFICE, NEWARK, N. J.

Terms Attractive
Apply to

THE IMPERIAL LIFE’S 
RECORD IN 1909.

DAVID BURKE,
General Manager,

MontrealASSETS $5,103,236 INCREASE $749,392 
RESERVES - 4,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

ACTUAL RESULTS COUNT•| pay. to be aeeociated with a auccaeeful inelitutioo 
Fop particular, of ottpactiwo .fancy opentnfe 

Apply to
found in the renewal ol their confidence by old.pnllcy- 
lioMere. ___

the
Supt. of AgenciesA. McN. SHAW

IEAD OFFICE, TORONTO. CANADA

w.....the MONTHLY CHEQUE CONTRACT Issued by the 
Crown Life Insurance Co.
Guarantees the Beneficiary a heed Income, payable monthly lor 

Tnen“> Year, or longer .1 deasred- The ln.ur.nce cannot be ^u.n- 
demi loel or ennieely investe.l V-obIb less than ordinary inaurance. 
l oan V.asb Surrender, Paid up. Automatic Non forte,turcs. Kitended

X"" yit-S^r^rInsure is No estimates Everything guaranteed Agency open-

TORONTO

hmt!&• •■/s' 0
OF CANADA.

Iicy-h«ldcra who not only take out new jl 
afford to do no, but insure their son»has many 

«■licit* as they can 
1,1 it just ns they attain an insurable age.

A professional man, when acknowledging cheque in 
settlement of his matured endowment, says :

•• I am well pleased with my investment, and expect to 
have insured in your Company ill the near future my eon 
for M good •mount.” ______________ -

E
11

Heed Omro
I

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires an Inspector and three good Agents for 
Montreal The inspector must be a good personal 
producer.

OKFICK, WATKHIjOO, ONT.HKA1)

I

CoThe Continental Life I
SUBSCRIBED CAPITAL, «1,000,00000

. TORONTO

nsuranceAll contracts arc direct with Head Office and 
are very liberal. On account of the exceptional 
standing of the Company and the attractive plans 
ol insurance, agents find it an easy Company to 
worh for.

HEAD OFFICE
OEO. B. WOODS. PRESIDENT * MANO^ DIRECTOR 
CHARLES It. FULLER, • SECRETARY A ACTUARY

v“"c,*;w;.2c!ïl *Q,NT*
Liberftl Contracte to First Cieee Man

Apply CiEO. n. WOODS. MeneRloR Director

IApply 286 St. James Street,
Imperial Bank Chambers,

MONTREAL

THE CHIEF DIFFICULTY SafStTiSKS

S «FE

. . TO.ONTO, CANADA

Im HEAD OFFICE.
Men reUerkeldeae tA—f

m
 ; 
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foundland Development Company, Limited, which 
is, of course, the company formed in 1905 to safe­
guard the proprietors of the Daily Mail and of 
its allied publications against a deficiency in the 
supply of paper or a serious rise in its price. The 
stock will be offered for sale at par by the Law 
Debenture Corporation, and will lx- secured on 
freehold land at Grand Falls and Millertown, etc., 
and about 2,300 square miles of land with timber 
rights, etc.

is held over until the new year it is feared that 
it may affect the arrangements for the coronation.

The Run on the Birhbech Bank.
There was yesterday (Friday) and to-day a 
un" on the Birkbeck Bank, and the events of 
« week ending September 17, eighteen years ago,
.re reproduced almost in their entirety. On this 
msion, however, the Birkbeck Bank managers 
re even more prepared to meet the situation than 
that time. In 1892, the bank’s premises were 

ficult of access, and the efforts of the terrified 
Kttitors to get through the bank's doors were 
iful to witness To-day the Birkbeck Bank 
sesses one of the largest and most commodious 
k buildings in the City of London, with en- 
tces from Chancery lane and from Holborn,

1 it was possible during the "run" for the police 
narshal people so as to pass in at the South- 
pton Buildings’ entrance and out at the Hol- 
n doors. Among the well-informed the “run” 
regarded as quite senseless. In banking circles,
: Birkbeck Bank has won a high reputation for 

prudence and care with wlMch its business is 
iducted. If the “Birkbeck” failed, then, indeed, I made reference recently to some forthcoming 
r joint stock banks might just as well shut their insurance amalgamations. One of these is now 
ors because it would show that conservative projected between the Law Car & General Insur- 
nking methods, an entire absence of wild spec- ance Corporation, Limited, and the National Pro- 
ition, the most judicious of investments, and vincial Insurance Corporation, Limited. The 
g liquid assets had failed to stand the test of ! latter company has offered to purchase the whole 
1 sis. The Birkbeck Bank’s last balance sheet j of the issued shares of the Law Car and General
lowed a sum of about half a million sterling 1 on the following terms, (l) Holders of fully-paid
ssets in excess of liabilities, and as evidence of ! shares to receive 1 % fully-paid £ 1 shares of the 
neir gilt-edged" character we find that when the 1 purchasing corporation. (2) The holders of 5s. 
run ' started the managers of the Bank obtained paid shares to receive one fully-paid £ 1 share for 
500,000 in Bank of England notes from the cen- each four shares (3) The holders of 2s. 6d. paid

shares to receive one fully-paid £ 1 share for each 
un they are not far to seek. The failure of the j eight shares. (4) I he holders of is. paid shares
h ring Cross Bank, which was an institution of ■ to receive one fully-paid £l share for each twenty

entirely different character to the Birkbeck shares (5) 1 he whole of the expenses to be borne 
k, had caused the circulation of a number of by the purchasers Flic directors of the Law Car 
ours and reports reflecting upon the safety of and General, at a meeting held on Wednesday, 
Birkbeck Bank. These included the circula- l unanimously decided to recommend the share- 
of a letter sent to all depositors of the Birk- | holders to accept the offer.

; Bank suggesting that the Bank was associated 
1 the Charing Cross Bank, a statement which is | 
ue. Others added to the nervousness of the j 
isitors by suggestions that the Bank would j 
«ably not stand a "run" at the present time. ; 
in the Birkbeck Bank emerges from its finan- 
trial it will be the business of the Bank auth- 
es to get at the original source of these 
>urs. As matters stand, some thousands of 
1 depositors who have drawn out their money 
not only lost the 2'/i per cent, interest which 

Tirkbeck Bank allows on current accounts not 
n below £100, but have probably placed the 
y with concerns which arc not managed with 
ame prudence and foresight as the Birkbeck.

“Truth," Limited.

Another new company which is interesting in 
view of the world-wide reputation of its chief pro­
moter is the “Truth” Publishing Company, Limited. 
After suffering for many years the slings and 
arrows of outrageous fortune at the hands of im­
pecunious litigants in the law courts, Mr. Labou- 
cherc has apparently decided that he will no longer 
stand to be “shot at” and will convert his plain- 
spoken publication into a company. The company 
is to have a capital of £30,000.

An Insurance Amalgamation.

I

«13

al institution. As to the causes which led to the

Londoner.
London, 12th November, 1910.

> >
From Western Fields.

Payment, on Mortgage»—A Railway through the 
Peace Hirer Country—Saihatchewan', Elevator 
Problem: Report of the Commission—Vancouver"» 
Dry-doch-

From now on to January is the period of the 
year when a very large proportion of the pay­
ments upon mortgages become due in the W'.’st. 
Enquiries among the loan agencies go to show that, 
on the whole, payments are coming in very well, 
though, naturally, the proportion of prompt pay­
ments varies with different districts. From dis­
tricts where there was a good crop this year, money 
is coming freely; from other districts, it varies 
and in some cases, arrangements have been made

?

A Batch of Canadian Issues.
«te a number of new capital issues have been 
during the past week. The Canadian Mills 

nber Company met with a good reception and 
erstand that several new demands are on
'e of being made. These include £1,000,000 _
cent, first mortgage bonds of Price Brothers to carry over those who have had a bad year, until 

Co., Ltd., and to-day applications are invited another crop has been harvested. Money rates in 
an issue of half a million sterling of 5 per cent. Winnipeg arc reported to be keeping fairly stiff, 

mortgage debenture stock of the Anglo-New- owing to the great demand for mortgage loans.

}

V
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J. E. GALDET & CO
Moetreel Stock Eecheod»Member»

manufactured by

The CanadaSugar Refining 
Co., Limited. 
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Railway through the Peace River Country.
A bill is being rushed through the provincial 

legislature of Alberta, giving the Canadian North­
ern power to construct a railway from Edmonton 
through the Peace River country to the Yukon. 
The construction of the road will be commenced 
early next spring by A. C. Mackenzie, president of 
the Northern Construction Company. The bonds 
for the road, for the sum of several millions arc 
now on sale in London, hence the haste in rushing 
the bill through the house. The road to the Peace 
River will open 20,000,000 acres of land along its 
route which are now ready for homestead entries. 
The Peace River pass will likely be used to take 
the line to the Yukon. It is stated that the load 
will be completed within the next two years through 
the Peace River country.

Saskatchewan's Elevators! Report of the 
Commission.

Regina advices state that the report of the Ele­
vator Commission ap|>ointed February 28, 1910, 
by the Saskatchewan government has been handed 
to Premier Scott. The Commission comprised 
three members, Professor Robert Magill, of Dal- 
housie University, N.S., Mr. George Langley, M. 
L. A., of Rcdbeny, Sask., and Mr. F. W. Green, 
of Moose Jaw, secretary-treasurer of the Saskat­
chewan Grain Growers Association, and their re- 
|K>rt is said to give the most exhaustive analysis 
of the grain trade of Western Canada that has 
; A been available to the public. The Commission 
is unanimous in all its findings. With regard to 
the owner -flip of elevators, the Commission favors 
none of the schemes outlined before it in their en­
tirety, bui has evolved a solution embodying what 
appears to the Commission to be the best features 
of several. Government ownership and operation, 
municipal ownership and operation, state aided 
farmers’ elevators, and all the various modifications 
of these plans are discarded.

The solution of the question proposed by the 
Commission takes the form of a co-operative joint 
stock company, owned entirely by the agriculturists 
of the province, upon the directorate and executive 
body of which the Government shall have no re­
presentation whatever. It is suggested that a 
minimum of 15 per cent, shall be paid up by the 
farmers upon such of the $50 shares of the com­
pany as are subscribed for, that the maximum 
number of shares allotted to any one person shall 
be ten, and that 25 elevators he the minimum num­
ber proposed to lie operated by the company 
before a central body can be organized and Gov­
ernment assistance called for. It is suggested that 
this assistance take the form of a loan for each 
elevator, such loans to be secured by mortgages 
and to be repayable in twenty equal annual in­
stalments of principal and interest. The execu­
tive of the Saskatchewan Grain Growers' Asso­
ciation are named as a suitable provisional direc­
torate to carry the plan to the point where a per­
manent directorate can be elected.

Under this scheme, each elevator would be 
locally controlled by a local board elected by the 
local shareholders Each such local board would 
contribute one representative to the organization 
and subsequent annual meetings, at which the 
board of directors of the whole company would

be elected. It is also suggested that the stock sub­
scribed at each local centre should be equal to the 
cost of a proposed elevator, and the aggregate 
annual crop acreage of the shareholders should 
not lie less than two thousand acres for each ten 
thousand bushels of the capacity of the elevator, 
or one acre for every dollar of proposed expendi­
ture at each local elevator.

In support of the suggested scheme, the Com­
mission writes: —

The commission woulil have little objection to an experi­
ment by the province were it not for the fact that an ex­
periment upon a large scale is being conducted by the pro­

of Manitoba. If Saskatchewan would make an equally 
serious attempt to develop a co-operative solution of the 
problem, the western farmers would soon be in a position to 
avail themselves of the best results of both experiments. 
Both plans aim at removing initial storage from the owner 
ship of companies interested in the trading of grain. The 

plan aims at ownership by the state and management by 
the government, and the other aims at ownership anil inanage- 

by the growers of grain. Both plans recognize the 
strength of the feeling of injustice in the minds of many 
farmers, both seek to create conditions for the marketing 
of grain which will give the farmers confidence and satisfac­
tion, and both involve financial aid on the part of the state. 
The chief difference between the two plans is that in the one 
the issue is in the hands of the government, while in the 
other it is in the hands of the farmers themselves, and to 
this commission at all events it appears that this difference 
is in favor of the co-operative plan. This plan avoids many 
of the risks and limitations of the other plans, and is preg­
nant besides with possibilities for the future.

Vancouver's Dry-dock.

An agreement has U'cn signed between the 
in ton Government and the V an couver Dry-dock 
and Shipbuilding Company, whereby the latter 
undertakes to construct a dry-dock at Roche Point 
at a cost of $1,214,154. The work is to be started 
within six months and finished by December 1, 
1912. The agreement recites that as the company 
has satisfied the Government with the plans it pro­
poses for a dry-dock to lie constructed at Roche 
Point on the north shore of the inlet a subsidy of 
356 |>er cent on the estimated cost will be granted 
annually for twenty-five years. This amount is 
stated in the agreement to lie $42,495.39- Some 
of the conditions of the agreement arc that the 
company will commence the construction of the 
dry-dock in England and the appurtenances in 
Vancouver within six months, and have the dock 
ready for use within two years; that the floating 
dry-dock will be raised every five years for inspec­
tion, and that no charges arc to lx- levied until a 
scale of tolls is approved by the Government. 
One provision in the agreement is that all shi|>s in 
the British naval service and the naval service of 
Canada and all other vessels, either owned or 
employed by the Government, shall at all times lx: 
entitled to the use of the dock in priority to other 
vessels. The officials of the Vancouver Drv-dock & 
Shipbuilding Company arc authority for the state­
ment that construction will start in the spring.

ii
one

4ment

Dom-
-

* >
The British Crown Assurance Corporation 

of Glasgow will make application to Parliament 
for an Act "providing that notwithstanding any­
thing contained in The Insurance Act, 191°, a 

lx: granted to the said Assurance ( or-luense mlay

|x>ration.
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nr its canal system, the Council would put every 
obstacle in the way of their being carried out.

The Metropolitan Life Insurance Company i Bank clearings in the United States.—Bank
with regret the resignation of Assistant vxcl,imges this week exhibit some evidence of pro- 

lletles after several years of valuable and | grcss toward improvement, the total at all leading
nties 111 the United States amounting to *3,002,-

IE tEBliBHSè:admitted to New V'rk Kelley & l u r I he loss it New York as usual, accounts in greater
M-'r-r-l-'a" Managers 1 he loss at New York,» wjth ,

United Kingdom. During I » fs bu( although operations in the financial and
siH’cuiative markets, which have considerable effect 
0,1 the volume of exchanges have not materially 
broadened, the returns from that centre show pro­
nounced improvement, which would indicate m- 
t reused activity in general business I here is a 
small gain over last year in the total of the cities 
outside New York and the majority make increased 
returns, some of which arc quite large. Among 
them arc Philadelphia, Baltimore, St. Louis, Kan- 

RAILWAY EARNINGS.-—The I sas City, Louisville, New Oilcans «and San rran- 
followinz is a comparative statement of the earn- nsco. On the other hand, at only two points, 
mes mil rxiienscs of the Montreal Street Railway Cincinnati and Minneapolis, are the losses at all 
f'Tthe moiid! of October, micros, „„ bonds of ,arge. Improvemen, ,s also shown m the daily 
NI P & I Railway and M T Railway Companies ,lverage, this exhibiting a loss of only 8.6 i>er cent , 
owned by this company, not included. This is the which compares with losses of 13.6 and 1 » 5 Ve 
frs, tile,iient issued since the new Board took vent., res,*clively, for the two previous months^ 
office Average daily bank exchanges for the year to date

Increase. I are compared below for three years : —
Amount. |i. c. | 1909. 1906.

$517,088,000 $.",6.-,.772.000 *523,870,000 
549,124,000 492,164,000
474.256,000 451,375,000
482.626.000 457.380,000
460,628.000 515,398,000

Financial and General.

announces 
Secretary 
efficient service.

appi
Emigration from 

the nine months to the end of September 313,4/S 
British subjects emigrated from the United King­
dom to places outside Europe, as against 222,004 
in the corrcs|xmding jicriod of last year, while the 
return movements for the same period were 125,71b 
this vrar, against 114.732 Brl‘lsh N"rtB
Amcrira, which practically means Canada, received

the same13(1,882, or nearly twice as many as 111 
, K’nod of last year.

Montreal Street

1909.1910.
$IPassenger turnings ...174.487-.VS 336.76513 3J-7".22 10.61 I jNk®v™^er" 474.419.000

Miscellaneous Earn- „. «, ..mi.51 «17.64 3rd Quarter.................  413.336.000

::ds SI&J Sjgg 'Hr :: :Net Earnings............1Hn.937.60 179.271.98 ',6(15.62 °-93
City Percentage on

Earnings...................
Interest on Bonds and 

lawns.. ..
Rent leased Lines.. ..
Taxes...................................

J* >
Personals1.1612,251.20 14154

722.76 s°4
54.23 10.87

918 ,3 2.96
747 09

49..t6 ........... 385

12.39274

14.3211.nl
498.67 Mr J. 11 PLUMMER has liecn elected a director 

of the Bank of Nova Scotia, to fill the vacancy 
caused by the resignation of Mr. H. ( McLeod.

Mr. Ernest Reynolds, of Toronto, has been 
appointed by the Canada Life Assurance Company 

, to the branch managership of their northern 
Povrat Rights and Water I EVEI.s. At tile Alberta branch, with office at Edmonton, to act 

weekly meeting of the Council of the Board of j.-mtly with Mr. R. A Robertson of that city. Mr. 
Trade on Wednesday afternoon a letter was read Rcyn„1ds assisted Mr. Robertson in opening up 
from the Dominion Marine Association, which is I <l||(| organizing this district for the company, and 
representative of the interests of Canadian inland l|uring ,ilc las, year lie has been in Vancouver, 
navigation, stating that the ( anadian Light & I Qn leaving Toronto this week to take up his new 
Power Company were endeavoring to obtain author- 1 appointment he was given an enthusiastic send-o 
ity from the Government, by means of an Order- I tjie jîcad office staff.
in-Council, to divert more water from the < << ars | £ BOREHAM, manager for Toronto city,
or Coteau Rapids. Believing that this would has American Life Assurance Com|*ny,
the effect, if the permission were granted, of lower- .minted general manager of the Imperial

the water levels on Lake St. I- ran,as and at he 6 of Montreal. Mr. Boreham
upper end of the Soulangrs ( anal, the Association ^ clgbt >(.ars manager for Nova Scotia of
had protested to the Dominion Government, urg g I • | | ,fc Assurance Company of Canada,
the importance of navigation interests on C anadian that position to accept
waterways, and asking that no sanction shot, d1 be for Toronto city of tint North
given to any such application, until the matter ha , k| ^Ir Boreham has always taken a
received the fullest invest,*,Horn Î-* -, in the life underwriters' associationx^,"m< r ï '\c'Jrr r v«sxr£S^ it wishes extended to him by insurance men on his 
lowering the water lcxrl in cither the St. Lawrence l taking up his new duties.

. .. 15.05*37 
552.90

_ .. 4.000.00
Total Charges..............31.wB.01 3\.o7‘> »*

. . 14H.9.WO 14K19250
of Bam

I
0.50Surplus.............

Expense* 11 e.
ings............. 53-ai• Decrease.
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THE CANADIAN PACIFIC RAILWAY COMPANY.The Canadian Fire Record.

(,Specially compiled by The Chronicle.) •

WILKIE, Sask.—Robert Smith's livery barn and 
24 horses burned, November 21.

HALIFAX , N.S.—John McEuchcrn’s dwelling 
burned, November 19. Loss heavy.

Grassy Lake, Alta.—Messrs. Kilgour Brothers 
general store, destroyed. Origin, unknown.

VANCOUVER, B.C.—Fire in High School, one hour 
before opening, starting from over the furnaces. 
Loss between $200 and $300.

VICTORIA, B.C.—Mr. C. N. Cameron’s residence, 
521 Sujierior Street, damaged. Origin, sparks 
from defective chimney. Loss $300.

ShARBOT I.AKE, Ont.—Jerome Thompson’s barn, 
100 tons of hay and a number of turkeys burned, 
November 16. Loss heavy, with partial insurance.

PERTH, Ont.—Fallbrooke Roller Mills, owned 
by A. B. Lees, destroyed, November 16. Origin, 
unknown. Lose placed between $8,uoo and $9,000.

Lennoxville, Que. — Large barn containing 40 
tons of hay, property of Mr. Alex. Ames, destroy­
ed, November 17. Loss $i;ooo. Incendiarism 
suspected.

MONTREAL. —Mr. Philipjie Samurc, proprietor of 
the sash, etc., factory, destroyed last week, stated 
at the subsequent inquiry that he had no insurance 
upon the factory and that his loss was $30,000. 
$300 damage caused by fire in cellar of Dorias 
Bros., grocery store, 1200 Parthenais Street, Novem­
ber 21, owing to whiskey blazing up when match was 
held close to bung of barrel. Fire in Regent Cafe, 
41 University Street, November 22, damaged kit­
chen and two or three other rooms. Fire in kitchen 
of Imperial Hotel, corner of Visitation and East 
St. Catherine Streets, November 18, gutted kitchen 
and rooms below were badly damaged by water.

LARGE LOSS AT WINNIPEG.

The wholesale warehouse and offices of the Mar­
tin, Bole & Wynne Drug Company, at Winnipeg, 
were gutted on Tuesday morning. The blaze is 
stated to have had its origin in spontaneous com­
bustion in a bin on the third floor. Preliminary 
estimates place the loss at over $500,000 with $160,- 
000 insurance. But the full list of companies in­
terested is not yet available.

A dividend of 2 per cent, on the Common Stock of the 
Company, for the quarter, ended 30th September. 1910, being 
at the rate of 7 per cent, per annum from revenue, and 1 
per cent, per annum from interest on the proceeds of land 
sales, is hereby declared, payable on 31st December next to 
Shareholders of record in Montreal, New York and London
at 3 p. m. on Wednesday, 30th November instant. 

Warrants will be mailed on 30th December next. 
By order of the Board.

W. R. BAKER.
Secretary.

Montreal, 14th November, iqio.

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
EXECUTORS. ADMINISTRATORS, TRUSTEES, RECEIVERS. 

«RIRAI AGENTS FOR 

DIVIDEND PAYING STOCKS.
REVENUE PRODUCING REAL ESTATE AND LOANS, 

PHOENIX INSURANCE COMPANY OE HARTFORD. 
NATIONAL FIRE INSURANCE COMPANY. 

OCEAN ACCIDENT b GUARANTEE CORPORATION, LTD. 
MANABEAS OF I. C. AND YUKON TERRITORY FOR 

CONTINENTAL LIFE INSURANCE COMPANY. 
GENERAL AND LOCAL AGENTS WANTED.

PATRICK DONNELLY, Oininl Manager.
Mead Office : 632 Grenville Street. Venoouver, ». C.

Branches : North Venoouver. South Vancouver, end 8 Prince» 
Square. Glasgow.

Phoenix Assurance Company, ltd.
OF LONDON, ENGLAND,

It.!» emit: rot flllll ; loe HI. Frssfole-lailfr ntrwt. l«trwl
R. MacD. PêierBon 
J. B- P»t»r»on

Juin! Manager» |

Accumulated F'ndaexceed 6$ UOO.OOO Assurance in Force 112.UUO.UOO
Department

The •• PHCENIX " hoi declared « Reversionary Bonus 
every five years since 161)0 cm oil whole Life, I.imbed 
Payment and Endowment Assurances ol not less than $60 
per $10(10

The " I’HCENIX” next 5 year Bonus Declaration 
will be made a. ol list December, I9IO 1 all wilh-profil 
policies «1 annual premium, now effected will rank for 
one full year's bonus __

The " PHCENIX " gives an Interim Bonus of tIO 
per SIOOO on all wilh-prolil policies which become 
claims by death, and Of $1 6 per $ IOOO on all Cndow- 

Rssurances maturing, during a qulnquen-

ci

ANTED Bright youth for Fire Insur­
ance Office. Apply, stating experience, to

“ INSURANCE,"
P.0. Box 578,

ment
nlum.

The " PHCENIX " Reversionary Bonus vests 
Immediately.

The " PHCENIX ” gives the whole Surplus of 
Profits In the Participation fund to Its policyhold­
ers, the Shareholders receiving nothing Irom that 
fund.

MONTREAL.

WANTED—CASHIER AND LOSS CLERK. 
This position in the Head Office of a Fire 
Insurance Company is vacant. Applications 
giving particulars as to qualifications and 
experience to be addressed to

“A,” THE CHRONICLE,

The " PHCF.NIX " Policy-All surrender and loan 
values, Paid-up and K.itended Assurances are guaranteed 
and written in the Policy.

We require District Agents throughout the 
Dominion for the Life Department.

Write lor fullest particulars to
P.0. Box 578 H. B. F BINGHAM,

Ula SupwintMdtM Ior Canada. Vonoaa/.Montreal.

w
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Bank Statements.Stock Exchange Notes
Montreal. November 24. 1010.

The vagaries of Quebec Railway were the feature of this 

week's market, which was not otherwise particularly active, 
although a fairly good business was transacted. Closing 

with 5j bid on Friday last. Quebec Railway took a jump to 
6if£ on Saturday morning, reacting again to 54't and over 
4.500 shares changed hands during the short session. Since 

then it has had sharp ups ami downs, the closing to-day being 
Manipulation and some forced buying by those

NEW YORK ASSOCIATED HANKS

Novemtier SO, 1ÎHDNov 19,1910 November 12,1910

fl.20t.ft'1.4410 
1,1*7.629 .*00

As.mtf.ano
2.18.141.700
oa.M-V*»

",:S5RS 'IflSSS
48.730.S00 48. R61.000

287.761,800 
•7,190.100

$300.7.19.11*1 
292 891,416

l.oanr ................
circulation 
Specie ... __
l^gel Teintera .

Total Iteeerve» $Ul.lK\ono
Keaerves Raq'd 294.2M3,325

Surplua .....
Katio of H'nert f

24V433 MW) 
66.SSI.400

$306,777,900
296.SS2.1R05O-V4 bid.

short of the stock and the fact that it is practically controlled 
by one man and his associates, is the explanation of these 
erratic price movements. To day being Thanksgiving Day 
in the United States, all the American markets were closed. 
Two banks have gone on a higher dividend basis during the 
past few days, the Royal to u per cent, and the M oisons to 
II per cent. Cement Common, Montreal Power and Domin­
ion Steel Corporation all figured for sales of over 2.000 shares, 
Rio Power. Toronto Railway and Cement Preferred being 
the only other stocks in which the trading involved over 1,000 
shares. A few of the stocks improved in price, but for the 
most part, the closing is at a lower level then a week ago. 
The Hank of England rate remains at five per cent.

$8.894 7.10$12,5.19,97ft$19.701417.1
■ I.ft 7

Nora.—Actual amount of government tlejtoFiU reported was 
$1,686,900, HgetnFl $1,119,200 last week.

CANADIAN BANK CLEARINGS.

Week eedhig Weekending Weekending Week ending 
Nov. 94. 1910 Nov. 17. 1910 Nov, tft, 1909 Nov. 26. IW

$32.990,967 
28,361,67 7 
8611.147

ÏSS:.::- ItiSSS SSBS "MSS
<ittHw, .... 4,i.«.(i03 t:m.m i 3. no,ira

Traffic Earnlnda.
Canadian Pacific Railway.

190*.Mo*AY ASD Kxiyiamik Ratks.
Toiley I,a*t week. A Year Ago.

Rl.fi X 61-6 %
6j.fi % 6j-6 X
?» X
»l-s x

1910. Increa*#190».Ikl.Tl!°.d*.le. |6«,140,000 166,906.000 |R0,787,00i |13,981.0(0 

Week ftiding. 1908. 1909. 1910. I»rre»»Y
Nov. 7. I,«88,000 2.113.000 2,267,000 154.000

.. 1.670,000 2,130,000 2,108,000 Dec. 22,000

.. 1,661,000 1,993,000 2,106,000
()*amd Tumi Railway 
1908.

Cell money in Monlreel,.,.
in Toronto........
in New York...

„ ,, in Ixm lun..........
Bnnk of Roglsnd
ConaoU...............
Demand Sterhnr 
Bitty day*' night Sterling..

6 X
3 X 4 X

4»-6 % 4»% 14..
21» X» %5 Xrate...........

791 79 13-16 82|
V 5-16 9 5-16 9 11-16 Inrre.-e1910.1909.

(let. 31.................. 131,970,462 *33,588,>-91 136,649,166 $2,960.276
Week ending. 1908. 1909. I9l0. Incrce
Nov. 7 ........................ 837,276 902.197 902,420

• 14........................ 864,223 924,271 899,760 Dec.24,511
846,743 886,456 910,786 25,330

Hi-I81
Quotation* at Continkntal Pointa.

Last Werk A Year Ago 
Market Hank 

21 * 2 11 16 3

Î23

To-dav
Market Itsnk Market llank «• 21.................

Part................
Berlin..........
Amsterdam.
Vienna.........
Hruenele....

Cawadup Nobtbbbn Kan.wav
1908. lKlf41 1 1910. Increase

.. * 7,264.800 *8,145,800 *11,257,600 13,111,810 
1910. Increaee

340.30* 357.200
369,800 379,900
357,900 363,100

4» 5I Y,*r to date.
( Id. 31. a.

Week ending.
Nov. 7..................

•' 14.................
•' 21 ....................

21! 443131
4t 364 1*0*.1*08.

256,900 
264,500 
257,600

Drurrn, South Bhori A Atlantic Railway, 
1909. 1910.

31 316 16,900
10,100
5,200

4141
ScttMARY oy Wave’* Hai.k* and Qcotatiora.

C'bM1
galea Nov 17,1SI0. to-day.

Canadian Pacific..................... 277 1986
H0 1341 132

Net

Increase1908.
63,381 65,478

Twin City Harm ÏRâgaiT Comtawt. 
Year to date. 1908.

Oct. 31...................
Week ending.

Nov. 7 ..............
•« 14...................

Week ending.
Nov. 7...............h

+ H

i«*i
••Boo” Ccimmnn.,
Delroil United....
Duluth Superior.
Helifk* Tram...
Illinot. Preferred 
Montreal Street..
Quebec Rr.............................. 12,043
1 oronto Railway  .......... 1,251
Twin City..............  .................
Richelieu A Ontario............
Antal Aelieeliw..........
A mal. A.beetn# Prel..
Can. Cement Com...
Can. Cement Vfd............
One. Con. Rubber Com..,.
Can. Con. Hubhei PM.........
Dote. Iron Preferred.............
il in. Iron Rond*................. ;
Dorn. Steel Oorpn ..............
I .eke of the Wnude Com.... 
Mack*. C'Hivim....
Ma. kay Preferred...
Mencan Power
Montreal Power........................2,142
No.a Scotia Steel Com.... 154 
Ogilvie Com...
Rio Light and Power...........1,960
Shawinigaa................................
Can. Comerton......................
Dom, Teitile Coin.................
Dorn, reside Preferred ....
Mont Nil Cotton................
Pei mena Common...............
Penman* Preferred..............
Crown K ewe re#.....................

y,56»264 Incre-ee
*484,442
Increaee

10,468
14,217

1909. 1910.
*5,266,095 *5,714,410 *6,198,85279» 8010

129129 1910.1909.19(|8.M9J88»312 123,363 134,566 145,034
119,850 129,301 143,518

Dstcoit Usitsd Railway.
1908.

124,023 146,006 162,928
149,067 160,562

Halifax Kueoraio T*a»wat Company.
Railway Receipt#.
1908. 1909. 1910.

3.322 3,816
3,155 3,642
3,457 3,468

Hayana Klaotrio Railway Cn
1*09.
45,022 
40,816

Duluth Surtaio* Traction.
1909. 1910.

19,701 20,795
18,962 20,627

I1212’3126
«'I III i

I Hi123» Increaie
16,923
11,495

1910.1909.Week ending,
Nov. 7..................

•< 14.................

llo 'I10*1211
90* n.9250

i»». . 290 
.. 153
. 2,306 
..1,148

»2322
, Increne#»!86 Week ending.

Nov. 7................
•• 14............... .

49194 3,060
3,158
3,030

N
4-7tun 1100 110

II102» 102 " 21................

!*c,«00
1.2 61 1 191» Incre*ee

43,676 Dec. 1.446 
44,033 3,217

2,101 Week ending
I24x n. Nov. 6,,....,

192 •'1129 .. Ig
19

287 95440 Increase
1,094
1,724

1»139» I37|
Nov. 7....-:.i v,

14............125126129 t I101»103 * *107118140
i41 :41105

The City oy Ijcthbiidg* recently awarded to Messrs. Wood, 
Gundy & Co., $310,000 4^ p.c. debentures due at the end of 
10, 20 and 30 years. The School Hoard of Lethbridge have 
also awarded to Messrs. Wood, Gundy & Co., $75-ono 5 Pc* 

debentures repayable over a term of 30 years.

i• tf,0
H055

:i! 1.3072 134
75 58 57

84
2.742,260 2.76
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KüûiSTER OF NEW COMPANIES. DvSerres (advocates) ; Joseph Laurent (accountant), all of 
Montreal. Chief place of business, Montreal. Date oi in­
corporation, November iO, 1910.

Mercantile Lumber & bumv Co., Ltd.—Capital stock 
$50.000 (5<x) shares of $100 each). Object: To carry 
business of dealers in lumber, etc. Incorporators, l'eter F.li 
Brown (gentleman); Ernest Edward Kent (dentist), Ste. 
Anne de Bellevue, Que.; Vascal Deslauriers (real estate 
agent); Edna Lee Davis (secretary); John James Louis 
Brown (manager); Frank Wilfrid Johnson (buyer), Mont­
real. Chief place of business, Montreal. Date of 
tiuii, November i<», loto.

Mexican M Alto..as y & Rubber Corporation, Limited.— 
Capital stock, $1,000,000 (10,000 shares of $100 each). Ob­
ject: To acquire as going concerns businesses now carried on 
m Mexico by the Agua Azul Mahogany Company of Mexico, 
by James Vlayfair and Arthur D. Campbell, to purchase 
mahogany and rubber limits in Mexico, and to do a general 
business as lumbermen, etc. Incorporators, Leopold Barry 
(advocate); Edward Arthur Barnard (accountant); E Iward 
Denis Maguire (law clerk); Charles Lee Austin (manager); 
John Carruthers Austin (clerk), all of Montreal. Chief 
place of business, Montreal. Date of incorporation, Novem­
ber 7, 1910.

Norton Griffiths & Company, Limited.—Capital stock, 
$i.cxx),ooo (10,000 shares of $100 each). Object: To carry 
mi the business of general contractors, etc. Incorporators, 
\lhrrt Charles Ferguson (barrister-at-law); Charles Wil­
liams, John Mahood (accountants); John Taylor, James 
Coupar (solicitors), all of Winnipeg. Chief place of busi­
ness. Winnipeg. Date of incorporation. November 10, 1910.

Quebec & Western Canada Land Syndicate, Limited.— 
Capital stock. $1.000.000 ( 100.000 shares of $10 each). Ob­
ject: To deal in land, buildings, etc. Incorporators, Louis 
Jules Allard (advocate), St. Francois du Lac. Que.; Aime 
Lapcrrierc (merchant); Athene Archie Mondou (notary), 
Vivrreville, Que.: Henry Arthur Bordeau (general agent); 
George Ball (gentleman), Montreal. Chief place of business, 
Vivrreville, Que. Date of incorporation. May 4, 1910.

Security Lumber Company, Limited.—Capital stock. $500.- 
tx» (5.000 shares of $100 each). Object : To carry on the busi­
ness of lumbering, etc. Incorporators, John Vaul Janson 
(manager); Kliphalet Edwards Sharpe, Lome John Elliott 
( barristers at-law ) ; Furry Ferguson Montague, A vxander 
Vincent Darrach ( student at-law >, all of W innipeg. Chief 
place of business, Winnipeg. Date of incorporation, Novem­
ber 9, 1910.

St. George Dillon, Limited.- Capital stock. $50.000 (500 
shares of $100 each). Object: To carry on a brewing busi­
ness. etc. Incorporators, Leopold Barry (advocate); Ed­
ward Arthur Barnard (accountant) ; lvlwanl Denis Ma­
guire (law clerk); Charles Lee Austin (manager); John 
Carruthers Austin (clerk), all of Montreal. Chief place of 
business, Montreal. Date of incorporation, November 10, 
1910.

(Dominion Incorporations).
Bishop Construction Company, Limited.—Capital stuck, 

$51x1,000 (5,000 share» of $100 each). Object: iu take over 
business of the Bishup Construction Company, L,td., to 

carry on business as general contractors, etc. incorporators, 
Robert Clark McMichael, Rennie Ogilvie McMurtry (ad­
vocates); Francis George Bush (bookkeeper) ; ueorge 
Robert Dremiau (stenographer); Herbert William Jackson 
(clerk), all of Montreal, duel place of business, Montreal. 
Date ot incorporation, November 15, 1910.

Mono-Rail Corporation, Limited.—Capital 
stock, $2,000,ocx) (200,000 shares of $10 each). Object: io 
manufacture and generally deal in mono-rail railway cars 
and supplies, etc. incorporators, Louis Athanase David (bar­
rister); John Holmes Brittle. John Joseph Robson (account­
ants) ; George Salmon (engineer) ; Charles Joseph F.ugvne 
Charbonneau (notary public); Charles Edouard Guerin 
(student), all of Montreal; Charles William Taylor (soli 
eitor), Westmount. Chief place of business, Montreal. Date 
of incorporation, November 16, 1910.

Canadian Northern Railway Express Company, Ltd — 
Capital stock. $1,000,000 ( 10.000 shares of $100 each). Ob­
ject : To acquire, etc., shares in the capital stock of and 
bonds, debentures and debenture stock of Canadian Northern 
Express Company, etc. Incorporators, Reginald Herbert 
Montague Temple (barrister at-law ) ; Archibald James Reid 
(King’s Counsel); Robert Vhipps Ormsby (secretary); 
Alfred James Mitchell (comptroller); John Bissland Robert­
son (accountant), all of Toronto. Chief place of business, 
Toronto. Date of incorporation, November 16. 1910.

Eastern Canada Fisheries, Limited.—Capital stock. $1.- 
500.000 (15.000 shares of $100 each).. Object: To acquire 
by purchase or otherwise the Magdalen Islands, Gulf of St. 
Lawrence, to carry on a general fishing business, etc In­
corporators, Leopold Barry (advocate); Edward Arthur 
Bernard (accountant); Edward Denis Maguire (law clerk); 
Charles Lee Austin (manager); John Carruthers Austin 
(clerk), all of Montreal. Chief place of business, Montreal. 
Date of incorporation,

Eastern Vive & Construction Company, Limited.— 
Capital stock, $5o.ixx> ( 5.000 shares of $10 each). Object: *1 " 
acquire as a going concern the business of manufacturing 
wire-wound wooden water-pipe and continuous stave pipe 
carried on at Alexandria. Ont., by Joseph Banihrick. etc. 
corporators. Emmet James Mullafy (physician); Frederick 
Holland Mackay, Frederic Michael Carbray. Robert Burns 
McLvllan (esquires); Frank Joseph McGoldrick (salesman), 
all of Montreal. Chief place of business. Alexandria, Out. 
Date of incorporation, November 16, 1910.

G. 11. Anson & Company, Limited—Capital stock. $so.(xx) 
(500 shares of $100 each). Object : To carry on the business 
of a real estate and land company, etc. Incorporators, Errol 
Languedoc, Charles Glass Greenshields. Edgar Reginald 
Parkins (advocates) : Ralph Erskine Allen (student); John 

(law student), all of Montreal. Chief place 
Date of incorporation. November

the
tne

incorpora

Canadian

November 11. 1910.

In-

Tixike Bros , Ltd. Capita! stock. $fxxi.ooo (fi.000 shares of 
$100 each). Object: To carry on business of manufactur- 
1 g. 1 living, selling, etc., clothes, etc. Incorporators, William 
John White. Arthur William Patrick Buchanan (King's 
counsel); Joseph Henry Dillon (advocate) ; Edwin Claude 
Vovng (accountant), ail of Montreal: Aubrey Huntingdon 
Elder. Westmount. Chief place of business, Montreal» Date 
•f incorporation. October 24. 1910.

Morton Montle 
of business, Montreal.
*4. 1910. _ . r* • t I

Imperial Engineer!no Company. Limited.—Capital stock. 
$100.000 (i.ocx) shares of $100 each). Object: To carry on 
the business of electrical, mechanical, hydraulic and civil . 
engineers and contractors, etc. Incorporators. John J» 1 |
nings Creelman. Alexander Jodoin (advocates); (barb' 
Stuart LeMesurier (student-at-law); Florence Ellen Seymour 
(stenographer): XVilhelmiita Maud Scott (bookkeeper), all 
of Montreal. Chief place of business, Montreal. Date of 
incorporation. November 7. 1910.

Imperial Flour Milling Company. 1 imited.—Capital 
stock. $2.000.000 (20,01x1 shares of $im each). Object: I - 
carry on the business of flour millers, dealers, etc. Incornorat- 
ors. James Stcllvr Lovell (accountant): William Bain (book 
keeper) : Robert Gowans, llenrv Chambers. Robert Mtisgravc 
Cnates. William George Flood (solicitor's clerks), all of 
Toronto. Chief place of business, Toronto. Date of in­
corporation, November is. 1910.

International Finance Company, 
stock. $50.000 (500 shares of $100 each). Object: To act as 
promoters, financial and general agents, brokers, etc. In 
corporators. George Martin Abbott (bookkeeper); Svdney 
Franklin Bell. George Edgar Irwin. Harry Alonzo Wright. 
Patrick Hamilton Saver (rlerks). all of Ottawa Chief place 
of business. Ottawa. Date of incorporation. November 12.

BANK MEETINGS.
Bank of Montreal, December 5.............................
Queliec Bank (Quebec). December 5.....................
I mon of Canada (Quebec), December 17...........
Commerce (Toronto), January 10, 1911............
Ottawa (Ottawa). December 21..............................
Merchants, December 21...........................................
Ilochelaga. December *l....................... ... ...............
Eastern Townships (Sherbrooke), December 7.

. .. 12 noon 
. .. 3 p.m.
. ..12 110011 

. ..12 noon 
. ». 3 pm.
. .. 12 noon 
. .. 12 noon

Limited.—Capital DIVIDENDS DECLARED.
Canadian Cereal it: Milling Co., 1)4 per cent, for quarter, 

ended October 31. on preferred stock, payable December to. 
(Initial Dividend).

M oisons Bank. 2ki per cent, for quarter, payable January
J Royal Bank of Canada. 3 per cent, for quarter upon $5* 

19m. . ixxxcxx) capital stock, and 2 per cent, for two months, upon
Lynn Shoe Company. Ï imited — Capital stock. $;ooon ,()nnno capital stock, issued November 1 in connection 

(5m shares of $100 '•ach.) Object: To manufacture and «leal | with thf l>lirt-|,;ive „f thr assets of the Union Bank of Halifax, 
in hoots, ••hoes, etc Incorporators. Romulus Lava lee. Joseph lllc january ,9,,.
Adolphe Landry (notaries) ; Jules Dcsmarais and Rodolphe ‘ 3

—
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p . Return
—i*rcent.on Rate of ....

I Per
4 >4 
4 33

Per eenfge 
of Reel 

to paid up 
Capital

When DividendCloning Capital Reel
paid up Fund

« N$r..e«t 2Asn.flfifi
n.rtoo.fw 6,non,«mo
4.1100,0 « 6.001,000

2.UH.W0

BANK STOCKS.

?*Cent. Per centAaked Bid
160 ... 
•JU7| 20*

m

April, October.
March June, Kept.. Dec. 
Jsn., April, July. October 
Jan , April, July, October

March, June. Sept.,
March, June. Sept., I>ee. 
March. June. Sept, l>ee. 
Keh., May. August.
Feb., May, August,
March, June Sept., I>ec. 
Jan.. April, July, (kitober 
Jan., April, July, October 
March, June, Sept., l>ee. 
Jau.. April, July, October

M no4WW.6TA
io.(*«o.oni>
4.000JUKI 
3.000 ff*

wv.aoo
Î .702.000 3,668,728 x.eoo.i»!

Î53 WS5S *«ri
5>'H4». 6.476.7.S 6 471.704
2.000,00b 2.066JW 1,200,01»

l 60 00
126.of Commerce

North A
Hank

British 
Canadian
Dominion .....................
Raetern Townships

i*i
(Ml» 3.000

) 667

I-' 704*93 ."00

100.00 
02 00 

OOOl 82.» 
704 100.00

60.00

2.666.728
14* i.87*Hamilton ................. .. ..........

It*une'hank of’ Canada 

Î!a*Haiîque Nationale 

Merchant* Bank of Canada .,
Metropolitan Hank ........................
5STL.I.V.

Northern < rown Hank 
Nora Hcotla

Noe.
Not.

32 EE EE iE
14.40 <W. 14,400.000 IM0S.JMI ».M

771,000 773.MPI 1,879,200 I <8.23
100,600 4.64
— JM»! 1*3 8.’

4 93XI» 112, IM

. Ï\Ô\ ÜÔ
XI» 847 24.1

270 '208

6 22
4 01
4 *1

January, July. .
Jan., April, July. October 
March, June, Sept., I me. 
Jan . April, July, Oc 
March, June, Sept., Dec.
Jan., April. July. October 
Feb., May, Aug. November 
Feb., May, Aucnst, Not. 
Match, June, Sept., I>ee.

Ian., April, July,
Keb . May, Auguat,
March, June, Sept.,

8SS w;3.600,**) * 491,476 3,461.476!
1.000,076 1.CM) ,000 «"JW"
2,800,000 2,800.000 l.tWOoO
6 00011. 8,000.000 6,700,000
tloooiooo 2,00»».000 2,4-0 0011

9*8'00 913.41* 261,616
4,006.000 4.000,"00 4,760 u0"
4.367.600 « 864.800 1.200,000
1,800,000 1.6OU.W0 1 *60.1*0
1,24 4,91 Ml 8,244,900 1 .WM.OOU

A-tiUO» 864 442 
616.800 397,81*8J ...........

WïZ WSff ::::....
•SSsa '?SS ..1,000.01, 1.000,600 .................

4*27....... :vxü « is»
*rr“",7-1,1 118.11 • ■j'l, JJJ,

Sterling..........
Toronto.........

100..00
unB 17 ;v,

s si r." »*»
114.00
120.60... 216 244
89.94

116.76V.‘.‘.xii ""
Uetob

Not.
Dec.

8956 171431 142 83

Union Bank of Canada 
Ilnlieil Kmplre Hank ....
Vancouver .....................••vi’ ’*

IIIIK'ELLâWBOVe STOVES. 
A mal Aabeetoe Com ...

Bell Telephone ...........
Black I -eke Aab J om

474 IMI:XI* 1471
I

ÎV ;
'Hi

IanCI 1*90
6 ,YJ 8

S CumnlatlTe.6T6 000 ....
63 6 lien I evs.ouo ........

........................... 811,40b 1M1.60O .........
4 2.700.00» 2,0««.«M» ...
7 « I I50.6U0 Off'l 180 00,00b ........

N 43
7 1.'

7II. (' Packers A sen •'A'* j pr,f

can Oolarad Cottoa Mille Co. . 
Canedien Pacine ..........

•to63* 7 I .....
March, .lune. Sept , Dee. 
April. October.

•to
*4 21... iw

:v V
•11 &

*►64
lit.
66

■

to.ono.onbl le.vtn.O’O 
|3JMfi,00b I «.800,0"0 

;«.onn.uoi» 2.unft,OOU

d jSg ......
1.999,967 i 1,090,961 ...............

I2.N-HO 12,80»,*00 .................
3,O00,l*«0 3,000,»*» ..............

Don. Cement Com...............
Do. Pfd..

Can. Cotv Rubber Com..

an C-» rertera 
llceerre ... —

uric Ry •
1 Fr» ferred .

.................................. .. .Mi,
Ian., April, July, October 
Ian., April, July, October»

0 97
«
:

Canadt 
Ofwn 
Detroit Flee 
Dominion «"oe

February, August.

•'“::ipS: JSf.S
.. r"6 09

6 onn,on 6 noo.nm ..............
I.av.nna 1.-69 009 ..................
?>.»<» on > f\,»»>,«**> ........ .........

36.oie.ooi' 3» ooo.n
3 800,004. 3.800.000 ....
1 360.000 l.*0.t$0 ..........
7rve.b0b 7.reo.eBh ........
6,0004** ' 6.000,000
6,0 0.M0 4.676.001»
1.000,0» 1 eon non ..........
1.300,000 1.200.000 ........
2.1'WVM* 2.1«e,'U»0 ...........
1.800,00i' 1 enn.neo .................

4i.4J7.30i 43.V7.3ff» ..............
60,000,00» 69.000.00» ...............
13,606,1*» 18 8*8,0 II ................
'20.M2.»«' 16.600.0 <• ..............
I»»,416,0» l.too.n*», .................
3,0(10,00» 84400,000 ...............

17/eoow iT.neo off- ..........
Tea,w 700.1»» ..
»*!.'*■' *00.9» ............

in,non.no» in.ano.6o» ......... ...
2.000,0» J.ittljro ..................

Demlalee Teatile c^f J
Dont. Iron A Steel Pfd. .... 
Ikmilelnii Steel I'orpi*...........
Duluth Superior True.............
Haltia» Tri 
Havana

Illinois Tree Ffd .............
Leur ntlde Paper Com...

' e Woods MlllVyO

• an
7
7

Cum.
Ian . April. July, 
Ian . April, July, 
Initial IMv.
Ian., April. July, 
Jan., April, July,

4Cl] October
October« 87r> 38 4

7

9

..... 43■ .. 1*1way t*..........
ectricRyCom ... .....— 

Preferred ..........
October
OctoberI le

ie

i*
6 .«r. 4.i

«w
February, AofMt.
I,n . April, .roly. October 
Apr.AM.4tlb H'nuiim WI 
Mirrh.Junr. Sept.. IW. 

..April, July, Oeleber
April, J«ly. Oototw 
April, July, Oek-lw 
, (Vuiwir

'IM
:

mü: 124Late of 7do
Maekey Companies Com

■fanAa 64**1
Ian.,

!
* I74Pfd ..............

MeaIce.. Light A Power Oo .... 
Mine St Paul A8.S.M.<«uj

Montreal Cottoa <7«. ...
Montreal l ight. Ht. A 
Montreal Steel Work a.I

Mont
Mont

April■V 4 70H4i
132 April*. October.

March, June. Sept. Dee.
6 19

86 01132
Feb.. May. August. Not. 
j“e.BApril,.U!fu1y. Oslol»er

March, June,Sept., I»ee.

■iztëïA'
March, June. Sept., I»ee

Keh. May, Augmit.
Feb May. Auguat,

Marcn, June, Sept., I>ee.

Jea'.,* Aprli, July, October

7Per. Co ....
5mn...................

I

Pfd . 
ree. Street lUilwey 
real Telegraph

in. 44
6 M148

T 8» i.OOb 7J6O.90»
fijwe.ffi» o.onn.onr .........
IJMMM lAW.nnr
«/tnajuo
2 JM0.60»
3.186.601 2,l’>0.*»lTj
t,«76,»ii' 1,n7A<e*i J
'.*.8*•".<«» ». eu.off»3.1 «1.000

4 -7 
4 7h

241Northern Ohio Track Co,
N Heotla Klee' à Deal Co. Com

“ r^MlIle Com ...

m. ltd......
penman's Ltd. Com ................

on1. Nav. Co.. ..

. ..

!2
... XI» .... II.

Octoberf ; V>
y.Wi.one ...........
2,'rt>0»<' .............6 Zngilfle Flour 7 Not.

Nov.67 7 ol 4
7 14 6!do *661 V

1,1» jon*
z, non.00» 28.9*1 609 ...
6.00.01*' 6,600,0*0 ...

L.AOwelmc Hr 
Mlrtielleu -
ghawînîgbenWe*» PowerCo

a m 6XD s ^ %
Ht

10
4:i 70t«6

Jar., April. Jnlv, October 
Jan . April, July. Oetobei 
Feb . May. Anguct, Nov 

..April. July

ÏS:ÎSTÎS y.~

lljrn.ne’ 1Î ono.onr.
».«*»•»■* 6ioa.no ........
a.en».ne i a*».*»

3», lou.ou* 30.100.0» ........
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t er» 01» 1.1*0 009
««*"<" 6.0UU>C ....

Co ____Toledo Hr A l-'gbt 
l or-mi " Street liai
^'«n city1 jupll Transit Cw-
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Preferred....................................

Wl»de«*r Hotel .............
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
TCIIF1 ! , K V. 
WKi.DoN.
J J. CHI.Rl MAN.

Victor H. Mi 
J. W.

T. Chabb-Cabobaim. K C. 
a. CHABK-CaSOBAIB 

H. M Mc I >
Bell Telephone Main 771

OVOAI.I

McGIBBON, CASGRAIN, MITCHELL & WELDON C. 1. O. JOHNSONV. W. EVANS

Evans & Johnson
FIRE INSURANCE

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
Solicitors ft Barristers-at-I.aw

CANADIAN LIFE BUILDING. 
MONTREAL. CANADA

Cable Addief* :
“ MoN lull'll," Montrrai.

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister A Solicitor 
New York Life Building

C A Ill.K AtiDKKt-', “ I', M M A V ” M<>N TK I' \1..

- MONTREAL
GENERAL AGENTS

/ETNA INSURANCE Co., «I llortlo'd 
BRITISH AMERICA ASSURANCE CO., ol Toro, o 
SUN INSURANCE OFFICE, ol London, Hnjln, d 
HOME INSURANCE CO., ol New York

A.II.C. Com,

FLEET, FALCONER, OLGIITRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St,, Montreal
C J. FLEET, K.C. A. R. OUOHTRED. K.C. H.S. WillJAMS 
V,J M. A EHLLAN. WILFRID HONEY

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

A. FALCONER, K.C. Room SA. <«nedo Ulc Building IB9 SI. Jomrs Mretl. MON ret At.
<1. DURNFORl) C A . F C A Cm ARTHUR J. ENGLAND, Arm

McLennan, Howard & Aylmer
Mon. Sir Alexandra Lacoste, K C.Advocate», Barristero and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dime St. West, Montreal

I * AMU McU 
Howard 11 Hi

(Al.lr Ailihr»- ■ N->tt vh Miinihi ai

Kavanagh, Lajoie & Lacoste
Tel. Main 50
I. Cabwif Hatton, K.C.(Couiiae!) 
K. ht wiN

ADVOCATES. SOLICITORS, Tic. 
Provincial l\unl% hulltllnd . 7 Place d’Armea.
II. I Kavanagh. K.C.
M. Oenn-i,ej<»ie K.C.

NNAN, K A 
P. AYIMF K.

Paul l.acoxte I.L.L- 
tilt*» Malhirti, I.I..P.J

ATWATER, DUCLOS & BOND
ADVOCATES

Guardian Building, 166 St. Jamei Street, Montreal.
W11,1,1AM IIANSUNHDWIN IIAN iON

Hanson BrothersC. A. Dl'CleOS, K.C. 
J. H. COI I,IN

A. W. ATWATFR. K C. 
W. !.. BOND London A Lancashire Life Bldti, 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Induetriai Honda 
and Securities BOUGHT and SOLD.

Inveatmente suitable for Insurance Companies and 
Trust Estates always on hand.

Mcnitiera Montreal SU* k Kscliatigr.

CAIll.H ADDRRSS HSNsON. MoNTKFAl,___________

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
Horr lut miîlowo,
VMTOtlA smtT, TORONTO

H 8. Oat.as. K.C 
D. L. McCabthv. K C.

F. W. Hawcovbt.K.C.John IIonkin, K.C.
L.SIOHTON McCabthv, K.C.

Bbitton oslbb.
Counael : WAl.LACB Nkbbit, K.C.

J. P. H. McCa*THY.

EDWIN D. PEARSON NODTHERN 
ASSURANCE CO.

OFFIV KB

Adelaide SI. East. Toronto

R. Wilson-Smith & Co.
Municipal Debentures

BOUGHT AND SOLD
STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal
WRITE FOR QUOTATIONS

Hi King SI. VAG. A. STIMSON & Co. 1 iirna'n.
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STOCK AMD BOND LIST, Continued
1726

Kate
Closing Hats of 

Maturity.
Where Interest 

payable
REMARKSWhen InterestAr »nnt 

oe standing •lueBONUS.
Asà’il ltd nua

R.H Won.ro............  ..101» ! Apl Bk.of Mooin»'.Mil.. April l-L 1915

Can. Con. Rubber Co .. 97l ’-»7 6 2,600,000 let A pi. let «et
Redeemable ât 110 

after Oct. let, 1911.

Redeemable at 110.
Redeemable at 106 and
Int after Mar let, 1110

1250,000 Redeemable
Redeemable at 110 and 

Intereet.
Redeemable at par 

after 6 rear#.
Redeemable at 106 and 

Intereet.

“ April 2nd, 1912 
» Oct. 21.t, 1929
“ April 1.1,1940

ilk. of Montreal, Mtl.. July let, 1929

Bk.ofMont eel, Mtl.. .•••«••••••••••
Royal Tru- Co., Mtl. March let, 1926

6 2,000,000 2nd Apl. 2nd Oct
61 5,000,000 let Apl. let Oct

6,176,000 let May let Nor. 
7,674,000 let Jae. let July.

6 1,968,000 let Apl. let Oct.
758,600 1 March 1 Sept.

6 1,162,000

6 1,000,000

460,000

Can. Colored Cotton Co... *00 99$
98) 98 
97 95) 6

Can. Cement Co...
Dominion Coal Co.
Horn. Iron A Steel Co-. -,81. 95) 6

o 2nd Mot f. Bde.. 
Dom. Tee Sere. '‘A”.... 97) . . 6

99) 99 

97 I 96)

“B”.... ,

••C”.... I
Redeemable at 105 

Redeemable at 110
' 6 8,911,661 let Feb. let Aug. 52 Broadway, N.Y... Fell. let. 1952

600,000 let Jan. let July Ilk. of Montreal, Mtl. Jan. let, 1916 
760,000 lelMarch 1 Sept. Royal Truet, Mtl..... Sept, let, 1916

6 1,000,000 let June let Dec. Merchant* Bank ci
Canada, Montreal..

1,036,000 2 Jan. 2 July. Bk.of Montreal, Mil-.

Me,ica. Electric !.. Co.. H5 , 6 8.000.000 {«ft
u„. i n a l ower Co___ 87 .. 6 12,000,000 let feb. let au<.
Montreal !.. A Pow. Co.., 100) 99) 4) 6,476,000 let Jan. let July.,

Havana Klrctric Hal way.
Hainan Tram....................
Keewatm Mill Co..............

I,aks of lbs Woo-la Mill Coj 10H

l.aursntids Paper Co.

100 I 5 
104 102) 6

June let, 19*23 
Jan. 2nd, 1920

l Of. 6110

July let, 1935 
Feb. M, 1933 
Jan. 1*4 1932

Ma? 1*1, 1922 
July l*t, 1931

July l*t, 1931

July l*t, 1932

June l*t, 1925 
June let, 1929
Jan. let, 1*9*35

Redeemable at 105 ami 
Int. after 1912.

Redeemable at 110 and 
Intereet.

Redeemable atllSand 
Int. after 1912. 

Redeemable at 105 and 
Interest.

Montre.! Street Re Co... 101) 100 4) 1.600,000 let M.y ljt No- „ „
N.8. Steel A Coal Co............. •• « 2,282.000 I Jan. 1 Ju * JLf N.s.Mtl.orToronto.
N. H. Steel Conaolidalrd. . .. .. 6 1,470,000 1 J». 1 July. J

O, u,l. Millng Co............ 112 .. 6 1,000,000 l.l Jun. l.t Dec. Bk. of Montreal. Mil.

let Jun. let Dec. 
1-t June latlleo.

1,000,000 
4,946,0011 

323,146 1 March I Sept 
23,284,000 l J»n. 1 July.

106 .. i 6
84| .. 6
•• i -i ;

.. 99 97 6

..101 88 »

Price Rme. ... ............
Quebec Hy. I. A P. Co 
Inch. A Ontario. .
Hio Janeiro. ........ C. B. of C. London 

Nat. Truet Co., 'I or. June let, 1929 
Bk. of Montreal, Mtl. I in. let, 1927 

Jan. let, 1973
6,000,000 I June 1 Dec. 

I 1,000,000 I July 1 Jan. 
1 3,000,000 2 July 2 Jai

8ao Paulo................

Winei|>e, Electric.
do.106) 103) 6

men

MONTREAL PARK & ISLAND 
RAILWAY COMPANY^

(ijrnnanAmi'riwn
JnsunuifrContpanu

NrœÇiirtt
STATEMENT JANUARY I.ISlO

CAPITAL

$1.500.000
besewve row all other liabilities

8.222.010
LACHINK-From Poet Office, 20 ,nin. eenrice; 5,40 a.m. to 

Prom Lachine.-ZO min. service; 5.10 a m to 12.45midnight
midnight.

NET SURPLUS

6,440.21 ISAULTAIIRECOLLF.T A ST VINCENT DP. PAUL.- 20 
min service; St. Denit Street, Iront 5 00 a m., and from Si. Vin­
cent Irom 5 30 a m ; 30 min. service from 9.30 a m to 4 00 p m. 
20 min eervice, 4 00 p m to 8 30 p m ; 30 min. service, 8 30 p m 
to 11 30 p.m. lait car Irom St. Vincent de Paul at 12 00 p m 
from Sault au-Recollet at 1 00 a m , from St. Denie Street at 12.40 
midnight.

ASSETS _

16. I 62,229
AGENTS WANTED

Apply to TIIOS C. MOORE. Supt. ol Attach» 
16 Welliatloa Street. East, Toronto, Ootorio

MOUNTAIN —From Mount Royal Aeenue, 20 min eervice;
prom Victoria Avenue, Weetmount, 20

AGENTS WANTED
5 40 ■ m. to 1140 p m 
min service; 5 00 o m. to 11 50 p m. Protector Underwriters

Of HARTFORD
Ja~. 1-t 1910, »n,B4t,4!14.a3

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W TATLEV. Meaeoso _______

CARTIFRVILLF..- 40 min. direct service Irom Mount Royol 
and Park Avenue Station, 5.40 a m to II 40 p m. From Cartier- 
ville, S40 am to ll 40 pm ; 40 min. from Victoria Avenue, 
with chante at Snoordon Irom 5.50 s m lo 11.50 p m.

Bub/oct to chomga without notleo.

Aaacta.
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OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER, 1909.
SUN LIFE

ASSETS................................................- • $32,804,996.77
SURPLUS over all Liabilities & Capital, Hm. 3$ 4 3 per cent. Standard 3,308,534.53 
SURPLUS, GOVERNMENT STANDARD - • - 4,940,556.77
INCOME 1909 ................................................. 7,778,133.05
ASSURANCES IN FORCE .... .129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled "PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The London & Lancashire Life & The Manufacturers Life
General Assurance Association,

has many good openings 
for wide-awake fieldmenLIMITED

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Wc particularly desire Representatives tor the 
City of Montreal.

Chief Office for Camilla I 
164 St. James Street, Montreal

Business in force, over $55,000,000

Head Office:
- CANADATORONTO

METROPOLITAN LIFE
The Home Life Association INSURANCE COMPANY OF NEW YORK.

(Stock Company.)
OP CANADA

$277,107368

10,621,679

$23,572,055

Assets----------------------------
Policies in lorcc on Dec­

ember 31st, 1909 ---------
In 1909 11 Issued in Canada

Insurance tor--------------
It has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over__________

There are over 575,000 Canadians insured in the
METROPOLITAN.

Incorporated by Special Act 
of Dominion Parliament.

Capitol $1,000,000nj
Agents Wanted In 

Unrepresented District» 

Pbbmidbwt

How. J. R. STRATTON 

Mafaoiho Dibbctob

J. K. IfcCUTCHKON $7,000,000

Haan Orrara

Home OtHcc : 1 Madison Ave., New York Clly.time LIU BM«.,Tarais

1

LHE CHRONICLE. 1717November -’5, iqio

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT"
JOHN L BLAIKIC. President L. GOLDMAN, A.I.A., r.C.A. Managli 

W. B. TAYLOR, B.A , LLB Secretary
ilreti

19 0».
$ 2,02N,393.40 
10,490,464.90 
1,018,127.25 

78?#,520.41 
41,964,641.OO

For lirfornutlaa regarding t|aae; openings writs, T. G. McCONKEY, Supt. ol Agencies
HOME OFFICE : TORONTO

Cash Income.... .......................
Assets ......................................
Net Surplus ... .......................
Payments to Policyholders 
Insurance In Force................

• •
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Confederation life
ASSOCIATION.

TORONTO.HEAD OFFICE :
PRESIDENT

O, .. ................ . t-™,-.

VICE-PRESIDENTS

Toronto.i w 1) MATTHEWS. BM . 
Drain Merchant. 

Toronto.
y

directors
HON. JAMBS YOUNG,

District Fir. Imuranc. Co.

S. NORDHBIMEH, Em|..
Toronto.

Imperial German
i

B. B. OSI.F.B. RW . M P-.
H.mmond. Stock Broker». Frr.id.nt Got.m JOHN MACDONALD. Baq.. 

Wholesale Dry Goods Merchant.
Messrs. Osier A ÆKS&r,

Winnipeg.

“Jr»
AGENCY ORGANIZATIONS

j. TOWER BOYD, General Ruperioteodent of Ageocie /*dizi B*an<A
H'nltrn Canada Branc* Manager. Kingston. Jamaica.

• .d «ïî'SSf'tS *î5?Tt"«hi. « tnnipnt. L H. SKNIOR. G.ner.l M.ii.»rr, London.

j- k- rs--ARTHUR JU^OHNSON.B^"
w. C MACDONALD. 

Secretary and Actuary.

i
J

ROYAL INSURANCE COMPANY LIMITED.S' t)

V}

NOTICE.
A distribution of Profits *o Policy-holders of the 

Life Deportment In rj*Pec}gogthfs^hereby announced.
%nadlnimlanVeC7 p™r<^ 0°m* P*'« ^,ch ftaS

he il t .im t 1865 a period of 45 years., prevailed since 1 Li(t D.p.rt„.nt, M.-tr..!,

m

QUEEN INSURANCE COMPANY.
PIRE INSURANCE ONLY i aMLLE. Asilsl.M»nn<rrFIRE

WM. MtCSAT. «•••<”■

M ï The Federal Life Assurance Company
Hamilton, Canada.  —1-------- Head Office,

CAPITAL AND ASSETS 
PAID POLICY HOLDERS IN 1909 - 
TOTAL ASSURANCE IN FOBCE

— — HOST BESIBSaiJ

DAVID DEXTEB. Pmidet and Hasatisd Director,

$4,513,949.55
347,97443

21.049,522.51

POLICY CONTRACTS. ——-------- “ "

C. L. SWEENEY. Rs*a*r, Hestrtal District

Guardian BulUin,. Mnntr,.!.160 9t. J.mn. Streef.Publi.hn.1 by R Wtl.on.SnntfW. n,


