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ce At the recent meeting of the U.S. Na-
no tional Board of Fire Underwriters, Pre-
Bomansa.  jent Sheldon stated that in the last
fiv eyears 62 joint stock fire insurance conipanies have
retired or failed, Hegave the following figures as
showing the experience of all joint stock fire and
marine companies reporting to the New York State
Insurance Department for 1901 :

Premiums received. ... vovessssreans $163,526,207
Premiums uncollected, increase ...... 1,056,273

3,432,957
11,369,193
72,660
61,239,686

i
U“U"Inmng Losses, increase
Unearped Preminme, increase
All other claime, increase.,
Actug] expenses paid... .. e
Lose for the year, 4 25-100 per cent. of
Preminms received.covvoiiiarians 6,956,429

. — —

Tolala.eeare vovase sasnss oeenss $172,467,909 $172,467,909

The losses in 1901 exceeded the premiums re-

ceived by 4.25,per cent. For the last ten years, 1892
to 1901, the returns were as below :

Premiums received .ooocvvvens oo o $1,324 379,058
Premiums uncollected, increase... 9,601,581
Losses paid. o os covase waeianns . 795,012,800
Increase in liabilities during the

period (outstanding losses, un-

earned premiums and all other

ClBIMB) cavvseenr nnns " 43,363,719
Actual expenses paid.. 487,680,326
OULZO . s es cnvnsn sonsssssancs saes $1,329,046 844
l’nm(ur the period, 37-100 per .

cent. of premiums received. ... 4,833,795

Totald,eussansnisnnninnnas $1,333,880,639 $1,333, KR0,639

For ten years, 1901 included, the fire and marine
business of the companies reporting to the N. Y.
Insurance Department, the magnitude of which is
shown by the previous received having amounted to
an average of $132,437,905 per annum, only carried
an average yearly profit of $483,379, which is equal
to 363 parts of 1 per cent. The companies had a
revenue from investments which is not included in
above data. Investment returns are not business
profits.

Australlan  Great interest is excited over the
Trade Figures. . rking out of the fiscal policy of
the Australian Commonwealth. The Protection and
Free Trade controversy, which is somewhat stale on
this continent, is kept up in Australia with consider-
able liveliness, From late advices we find the
imports and exports of three of the provinces to
have been as follows last year :—

1901, 1900.
$ $

Victoria, imports. . coeesesesnnnes 94,400,100 91,609,050
“ EXPOrtS . evvs vonssnnns 93,230,400 87,112,700
Queensland, imports ..... 30,353,630 35,103,360
“ exports... 43,065,200 45,339,876
Tasmania, imports. 9,847 886 10,368,280
“ eXPOrts. . ... 14,083,280 13,053,085
Totals, importa. coevveeseens 134,601,515 137,280,690
“ eXpOTiE . Lueees 150,368,850 145,505,660

The Commonwealth had a good year in 1901,
and prosperity is being generally enjoyed. Although
Australia is so rich it takes $10,000,000 yearly to
pay the interest on public and private indebtedness
to London,

———e—-—e

Annual Wheat

The consumption of wheat per
Consumption.

head in a moderate climate aver-
ages from 4% to § bushels yearly. Multiplying the
entire population of a country by § gives the
number of bushels of wheat required for home con-
sumption in one year, if this total is deducted from
the season's yield of wheat the balance left will
represent the amount for exportation. Canada
consumes about 27,000,000 bushels of wheat yearly,
or, 5% million barrels of flour. A *“rough and
ready” rule, which is, however, nearly correct, is, a
barrel of flour to ecach head of the population
yearly.
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Wolverhampton  Vjsitors to Fngland this season

——— would find time well spent at
Wolverhampton, This town of industry is on the
verge of the Black Country, Birmingham being at
the other end. Here is a statue to Prince Albert
which Quecen Victoria unveiled in 1865, when a
million of people gave Her welcome. Within half
an hour's ride more varied industries are established
than in any area of the size in the world. One
village is devoted to rat and mice traps, a small
town, Willenhall, is famed for its locks, some so
cheap that a local saying is, if a workman lets one
drop he cannot waste time in picking it up. Bilston,
a mile away, is a japan-ware centre, Wednesbury
and Darlaston, are famed for heavy iron work, as
girders, etc., a few miles off are villages where nails
are made, Walsall, hard by, is a saddlery town;
further south are plate glass works, Southwick has
anchor works, and Birmingham, only 10 miles from
Wolverhampton, is *the workshop of the world,”
where everything made of metals is manufactured
from pins, jewellery, both genuine and sham, to
guns, anchors and shafting for steamers, All the
way from Wolverhampton to Birmingham are towns
that make an unbioken series of buildings, indeed
for over 16 miles a drive in a straight line can be
taken all the way lighted by lamps and by the
intermittent flashes of fire from huge iron smelting
furnaces, rolling mills, and thousands of hearths and
cupolas. Wolverhampton is on the summit of the
ridge between London and Liverpool, near by is
the highest cultivated land in England, where is the
watershed of the Stour running south and the
Derwent running north, that have their origin within
a few inches of cach other. Near Wolverhampton
is the oak which is alleged to have sheltered King
Charles, and the house where he was concealed,
Who knows not this vast hive of British industrial
enterprise  knows not England, The Canadian
exhibit at the Wolverhampton should certainly be
visited by Canadians.

- ewe

The Actuaries At the last meeting of the In-
and stitute of Actuaries, Mr. Burridge.
Small-pox F. L. A, read a paper on

* Vaccination and the Act of 1898, of which a
synopsis is given in “ The Insurance Observer.”
He demonstrated by means of diagrams that in coun-
tries where compulsory vaccination had been en-
forced —England and Wales, Scotland, Sweden and
Prussia—there was a relatively high but fluctuating
mortality up to 18705 a sharp rise during the years
immediately succeeding, caused by the epidemic
which spread over Europe, and a mortality rate for
the last quarter of a century which, in the light of
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previous records, might be regarded as insignificant,
and which had in the cases of Scotland, Sweden and
Prussia become practically extinct, He gave an
analysis of the mortality from small-pox as affecting
the population of England and Wales divided into
age groups. The curve for the period of 0 to § years
showed a downward inclination. As they passed
along the periods of life the decline in the curve lost
its acuteness, and it would appear that the immun-
ity from small-pox had mainly affected children,
the intensity of such relief varying inversely to the
age. Tt had been suggested that improved sanitation
had accounted for the diminution in small-pox
mortality, but if that were the case they would ex-
pect to find an equal improvement in the death-
rates of other febrile diseases. If they compared
those diseases with small-pox they would find that
there must be some other cause in addition to sani-
tation which had favourably affected small-pox
mortality. After referring to the experience of vaccina-
tion gained in armies and the protection conferred by
re-vaccination, he urged the necessity for universal
application and efficient performance of vaccination
by which small.pox might be practically extermi-
nated.

- eawe

The imports into the United
Kingdom in March last were
$204.489,000, and exports,
$111,086,000 of domestic and $21,572,000 foreign
goods, making the total exports, §132,658,000,

At end of March the British Government Savings
Banks held $208,274,000 of deposits, and the Post
Office Savings Banks, $715836,800, a total of
$924,110,800 of public deposits in the Government
Savings Banks of Great Dritain, Since March,
1901, these deposits have increased to extent of
$26,710,000.

Recent
British Returns.

-
——

Fire Protection in A visitor last week to St. Anne

S e de Bellevue, on making enquiry
as to the fire protection of the town, was informed
that, practically, no such protection was provided,
what existed being so uscless. Quite recently a
fire occurred in the centre of the town which caused
great alarm. Help was sought in vain from Lachine
and this city, but, after burning six to seven houses,
the fire was extinguished. The building, as is the
whole town, was within a stone's throw of the water
The local authorities of St. Anne's are highly
blameable for leaving the town in so exposed a
condition. It is true there is no water service to
the houses or to hydrants, owing, we understand, to

Ly -




May 23, 1902

INSURANCE & FINANCE CHRONICLE.

650

the town being built on rock which prevents excava-
tions being cut for mains, but when the river and
canal are so near it would be easy to have a pumping
apparatus that would be very cffectual for fire pro-
tection service. It is extraordinary to find a town-
like St, Anne, where water poyer is so abundant and
<o accessible, withcut clectric iights.  The only arti-
ficial light in use in the town is provided by coal oil
Jamps which add greatly to the fire risk.

el i
THE LONDON ASSURANCE CCRPORATION

The above Company's statement of the business
and position of its Fire Department appears in full
on a later page in this issue, from which it appears
that the results of the past year were satisfactory.
The London Assurance Corporation has gene on
steadily increasing in strength since the early years
of the reign of George . Its promoters watched, no
doubt, with anxicty the blowing out of the South
Sea Bubble, they talked of the death of the great
Duke of Marlborough at the office of the new
Corporation, and, very probably, did their share in
steadying the national mind when it was seriously
disturbed by wild financial schemes. At any rate, they
founded what was then a comparatively new form of
enterprise, and how well they laid its foundations is
manifest by the present stability of the structure
after all the storms and stress of nearly two centuries.

The net premium income amounted to §2,259,620
and losses inclusive of all claims to 31st Dec., 1901,
were $1,279,361, the ratio of losses to premiums
being §6.61 per cent. The amount of the Fire
Fund at close of 1900 was $3,273,180. After pay-
ing losses and expenses and transferring $300,000 to
Profit and Loss account the Fire Fund amounted to
$3,390.320, an increase of $117,140 over the balance
at end of previous year. The Profit and Loss
account shows a credit balance of $797,443, out of
which a dividend was declared of 20 per cent. The
Company has asscts to extent of $20,315,954, the
larger portions of which are invested in first-class
securities. The Canadian business is under the
judicious management of Mr. Lilly.

— eae

RECEIPTS AND EXPENDITURES OF THE
DOMINION.

The table below giv:s the total receipts and ex-
penditures of the Doninion since Confederation.
The outlays are classified to show : 1st, how much
was charged to “Consolidated Fund,” which in-
cludes the current, or ordinary expenditures; 2nd,
what amount was charged to “Capital Account,”
which covers works of a permanent nature ; 3rd,

what sum was paid for * Railway Subsidies'"; 4th,
the appropriation for *“ Sinking Funds,” The reve-
nue receipts being nearly all those passed to Consoli-
dated Fund, that alone is given as the other receipts
have little public interest and are often mere book-
keeping entries.

It is necessary to be familiar with a comprehensive
table like this in order to julg: intelligently as to
the financial policy of whatever government is in
power. The large figures of a single year taken by
themselves are apt to mislead the observer. Thus we
hear of some one yer's deficit or surplus spoken of
as exceptionally large, or otherwise, when by compari-
son with other years it has no particular feature, but
runs about the averare. A conmon defect in criti-
cisms of public exnenditures is the ignoring of the
special conditions of the year under review, more
especially as regards the needs of the country and its
capacity to provide for what isrequired, Duringa time
of depressed trade, the public revenue falls off and
needful public works are apt to be neglected, Then
the revenue revives and not only have the needs of the
day, as it werc, to be met, but money has to be spent
to make up for what was neglected to be done dur-
ing the depression, It will be noticed that the
revenue was advancing steadily up to 18)0, when
it rose to $39,870.025. Then a check occurred to
Canada’s prosperity, which sent the revenue down
year after year until in 1893, it reached the minimim
since 1887, viz., $33,078,129, which was below the
average of preceding 14 years, During those * hard
times " years, 1890 to 1896 7, the needs of the Do-
minion for enlarged public works were very urgent,
yet they had to be starved as the revenue was ra
pidly declining.  The expenditures, therefore, on
public works, in the years from 18)2 to 1895 aver-
aged yearly only $3,219,000, whereas, in preceding
4 years, the yearly average was $0,403,000, and in
preceding 14 years, the average yearly was $9,120,
000. After a series of years wizn the revenue was
falling like the barometer before a storm, during which
time public works were necessarily put on short
diet, it was inevitable when the revenue again rose
as it did after 1896, that heavy expenditures in
public works would be necessitated to make up for
their comparative neglect during the depression, and
to provide the country with transport and other
facilities which were urgently necessary for its com-
merce and future development,  The following table
giving the details of each year from 1868 to 1901,
and the one in which the fizures are given for groups
of 10 years each since 1871, will be appreciated by
those who desire to have authentic data for judging
the finances of the Dominion so far as they are
shown by revenue and expenditure as viewed from
a non-partisan stand-point,
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RECEIPTS AND EXPENDITURES OF THE DOMINION, lu.-lOOl.

‘ | |
Expendi | o
r}u':.t.p.'\rlr: Espenditure i Railway Sinking Total Consolidated Total "I.:(.'r:::. N‘um"l':
Year > chargeable | UL Funds.  Disbursements, Fund Recelpts. | Receipts a-d | _ceipts and
e - Capital, ) | | |  Recelpts, Expenditure,| Expenditure
— f——— ' — — —
s ¢ | s | 8 8 * + $
|
186K 13,456,002 bR 43T 14,071 688 183,760 ! 28,493
1869, 14, 01- 84 40418 14,908,165 9, 528,901 102,184
3,615,116 . 3 18,016,613 15, ww 657 | 2,476,956 2,350,423
3,670,396 | ...oe vuee h | 19,203,478 | 5,036 + 81,658 4503,221
- — e —— e—— - - | - — — e | a——————
187 7089 468 T.863049 | ...... , | 20,714, -l" 20.7l4."l.'i 4, ‘J.vl 161 | 4,480,504
1873 19,174,647 19,8569 441 1... 39030807 | 20813,46% 20,970,591 | lno'.s 216 17,661,389
1874, 23,316,316 10,177,740 | 33,495,075 | 24,205,092 24,607 652 | -1.990.42'1 K476,502
1876, 23,713,071 922,748 32085010 | 24,648,715 24649723 | 8,239,186 7,683,413
1876, 24 488 472 3 31,958 144 ( 22,687,687 1 9,266,089 8,543,135
1877 23,519,301 w06, un | 32,607,995 22,069,274 9,680 235 | 8,683,795
1878 23,503,158 | 1,012,75 30,545,771 22,576,011 8,139,514
1879, 24,455,38) oo l.l.‘ll.‘.".“‘- 30,779,938 | :2 517,382 3,769,413
1850 24,550,634 | 1,215,807 | 34,041,756 23,307,106 10677 209 9,461,40!
1481 25,602,561 7 13,796,642 . 4, |a|,.u.5 2,944,191
1882, 27,067.103 7 674620 | 43,80, 48 07923 +1,134120
1888, .| 2%700,1567 42 895 8BRS 15,794,649 z 4,805,063
IK84.. 31,107,706 57,460,561 | 3l JR61,961 6! 23,695,135
1886, . 45,087,060 19,163,077 | 32,797,001 |.n R09,036 14,245 841
1886 a9 61,537,568 | 43,177,040 28,357,685 1 26,761 414
1887..]  35,687,6%0 41,504,151 35,754,993 | 5748620 | 4,155,668
IEEUN ,‘ 6,718,494 1,939,077 | 45,064,124 35,908,463 ‘ .905 163 | 9155,660 | 7,216,682
1589, 36,017 834 1,736,644 | 43,618,198 O8,TR2,870 | SR, TN2,870 | 4,095,327 2,998,683
1890 15,994,041 1,887,247 | 41,770,332 39.879,925 | 20.879.925 | 1,710,407 3,170
1891.. 36,340,667 3,115,560 LT05 | 1,935,078 ‘[ 47,793,208 ' 'w,'.w.:uo :8,»9 310 2,863,397 275,818
1892.. 3,766 S 164450 | 1,248215 | 2,027,560 | 42,212,10 | u.s'l 871 | ) 264 3,322,403
1893, . J088 117 ®l1, 194 | 2,08 D13 | 40,853, KR 549,605
1594, 3,562 969 1,229 884 | 2,131,360 | 43,008 74,693 6, 1,501,989
1595, . 2,050,490 2,002, lll 42,1:72, X 614,‘.’07‘ 6,401 897
1596, . 3,751,311 2,050,28 44,006, 7,527,793 5,422,605
1897.. 3,623,160 1 Il'l LLE ‘ ' | h,u W,..H 6,441,917 3,041,163
1808, . 3 1,414,954 9,968 W, w,zm 10,556,610 | 4,079,771 2417802
1899, .’-,‘.0 h-.:d'.' 1,201,220 16,741,249 b, 743,102 | 4,796,0 2 2,317,047
1900, 7,46 843 725,720 2,465,639 51,029,994 51,031,466 | 1,786,000 | 4779,639
1901.. 7,695,488 | 128 2,450,330 b' m Ro6 52,614,701 52,516,532 | 5,466,633 1 2,946,196
Cents | 16 7 19 18 5 20 15 20
: 1,025,364,477 | 232,601,520 | 25,636,641 47,907,697 1,313,750,823 1.0.&.431,«6' 1,073,091,764 [240,659,059 192,751,362
Sysorsis oF Reckiers axp Exeesmiroees v Grours or Years.
o - —————— ,:., —————— ———————————— l
Charged to Charged - Exeess of Excenss of
N onsolidate . Ratl Sioki Total |
Toa ot Yours | Conplined | Sy | sibdes | Punds | ol | kesene, | P BEEPSR
3 S — i i —
¢ ¢ ¢ | ¢ § | S $
|
1868 to I8T1 ... vee| O7,492,766 BATAB67 |oovaee seeees| 1,330,27 66,280 944 | 62 981,795 i 1,308,149 1‘ 1,977,878
1572 10 IS8, contvane 230,112,902 =8 _289 708 MpRo——. R244,627 | 324,723,012 2;{8’759.2[” I 5,933,794 ‘, 71,689,267
1882 10 1890, .ooee. | 2,555,244 91,532 850 9,536,659 | 16,130,310 ‘61.,0-5'030 | 360,641 462 | 105,543,568 | 89,413,258
| | |
1892 1o 1900 ..., IO ITAS63 44,004,890 | 16,099,952 | 22,202,590 | 463,652,920 } 410,779,290 | 52,875,630 | 30,671,040
|
Yranty AvhRAGEs YRARIY AVERAGES,
po— N | PRSI M R
1868 10 I8Th . cevenver. 14375191 2,043,600 [.....on. 332,668 16,672,600 | 15,770,450 ' 827,037 | 491,470
1672 10 188,000 vavens| 23,011,290 | 828970 |...ouvns one 824,452 32472,300 | 23,878,921 | 8,593,319 | 7,768,926
|
1852 10 1500..0seaneen 34,268,024 9,153,285 953,668 | 1,613,031 46,608,503 ' 36,054,146 10,660,356 | 8,941,325
18692 10 1901 ceeveene. SOOITI06 | 4469459 [ 1,609,995 | 2,220,259 | 46,365,202 | 41,007,929 ' 5,287,363 | 3,067,104
' ]
.
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THE PROPOSED SITE OF THE NEW CITY
HOSPITAL A MENACE TO THE
NEIGHBOURHOOD.

The decision to place the Contagious Diseases
Hospital on the west side of St. Urbain street, north
of Pine Avenue, should be reconsidered, The situa-
tion is practically in the midst of a dense population,
Although there will be a large open space in the
rear of the hospital, it will be only a stone's throw
from a part of the city where the population is highly
congested, as may be seen by a trip up St Lawrence
Main, St. Dominique, Hypolite or Cadieux, from
which cross streets run that are densely crowded with
small dwellings and tenements. The plea that no
danger arises to those who are residing near to hos-
pitals for contagious diseases is not supported by
experience, it is a mere supposition. The question
whether small-pox is conveyed by air has been scien.
tifically investigated by Dr. Thresh, medical officer
of health for County of Essex, England, who recently
read a paper on this question before the Royal
Epidemiological Society.

Dr. Thresh declares that the district near to where
a hospital ship is moored, at Purfleet, there has been
an excessive visitation of small-pox, which he pronoun-
ces to have been caused by contagiin spread by the
air from that ship. The * Insurance Observer ™ re-
ports him as saying :

« Purfleet consists of two residential areas separ-
ated by a considerable distance. One lies exactly
in the path of the prevailing wind, as it blows from
the ships, and there the attack rate has been one
hundred and thirty-one per thousand ; in the other,
which lies in a different direction, it has only been
fifteen.”

Of course the argument is not absolutely demon-
strative, but it convinces an eminent medical expert
who has made an investigation on the spot.

In the fac: of such evidence as Dr. Thresh has
collected and published as to the contagion of small-
pox being carried sonie distance by air currents, it
becomes a very serious matter for a contagious dis-
cases hospital to be established within a stone’s
throw of a congested district. The City hospital, if
placed as is proposed, would be in the direct path of
the prevailing winds of this city and some very nar-
row streets where the sanitation is most defective.

—_———————
STRANGE DECISION IN CO-INSURANCS,

The decison of the Court of Appeals, Kentucky,
in re Sachs vs. London and Lancashire, to which
casual reference was made recently, is exciting
great interest and being sharply criticized.” It is
formally reported in the * Insurance World " as fol-
lows :—

« Where it is shown by the evidence that a house
in Louisville valued at $3,200 was damaged to the
extent of $1,000 by fire; that defendent’s policy
for $1,200 policy with co-insurance clause attached
was carried on the building; that insured claimed and
sued for $1,000 while the detendant claimed its
obligation amounted to only $408 75 in view of the
co-insurance clause and a further clause which the
policy contained to the effect that the insurance to
the extent of at least 80 per cent. of the value of the
property should be kept on it;

« Held, 1. That the stipulation in the policy as to
the plaintiff becoming a co-insurer should be treated
with no more respect or as having no more validity
than the old time stipulation that in no event should
the insurer pay more than three-quarters of the value
of the property destroyed.

w2, That the stipulation in the policy as to the in-
sured becoming a co-insurer is in violation of the
statute ; that defendant was bound to pay to plaintiff
the actual damage he sustained which in this case
is shown to be $1,000.

« Sachs vs. Loadon and Lancashire Fire Insurance
Co., Kentucky Court of Appeals, March 20, 1902.

“ NOTE.—The lower court upheld the Company's
contention, and this decision is a reversal. There was
no dispute as to the amount of damage sustained or
as to the value of the property”

The New York “ Livening Post” remarked in re-
gard to the 80 per cent. co-insurance clause: * Al-
though objected to by many property owners as un-
fair and illegal the clause is adhered to as embody-
ing a provision that marine policies always contain."
Our contemporaries’ remark as to marine policies is
somewhat incorrect, as they do not contain any co-
insurance clause. A valued marine insurance policy
stands good for whatever may be its amount, fraud
alone excepted. The * Insurance Monitor” has the
following caustic criticism of the Kentucky judgment,
which is not likely to be accepted as final:

“ If the ruling of the Court of Appeals of Kentucky
agaiust the validity of the coinsurance clause is to
be sustained by all the courts, what clause in the
contract between the parties thereto will be safe
against the the destructive rulings of the courts?
Why two parties to a policy of fire insurance may not
agree upon a co-insurance clause and regulate the
premiums or valued consideration of the contract by
that agreement, is not explained by the court in the
case ot Sachsvs the London and Lancashire Insur-
ance Company, in which the court holds that * the
stipulation in the policy as to the plaintiff becoming
a co insurer should be treated with no more respect
or as having no more validity than the old-time
stipulation that in no event should the insurer pay
more than three-fourths of the value of the property
destroyed.’ If so, what other clause in the agree-
ment between the parties is entitled to * more res-
pect’ than the co-insurance clause? The courts
ought to establish a scale of respect for the clauses
in contracts between parties who, when making the
sontract, intended and provided, as they supposed,
that every clause in their contract should be entitled

to the highest respect of the parties thereto, and
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that the courts would construe the clauses with some
regard for the provisions of the instrument,

“The average and ordinary man may, possibly, be
able to comprehend why a clause is or is not legal,
but this matter of * respect” in regard to clauves is
open to great confusion. However, the ruling on the
co-insurance clause in Kentucky is settled without
the least * respect’ for the written stipulations in
the contract between the parties thereto.  \Whether
the profession will havs its usual * respect’ for the
rulings of appellate courts, when it sees plain provi-
sions in a written instrument set aside without ‘re-
spect’ by the court, remains to be seen.”

- ewe

BANKERS ON NORTH WEST DEVELOPMENT.

The influx of settlers into the Northwest this
season surpasses all previous years, indeed, from
present appearances the population in the Territories
will be doubled this year. There has commenced a
movement from Towa, Dakota and other American
States which recalls the history of extensive changes
by which large populations migrated from one part
of the world to some new country, The World has
interviewed Mr. B. E Walker, general manager of
the Canadian Bank of Commerce, and Mr. D. R,
Wilkie, general manager of the Imperial Bank, who
have stated their views on this phenomena, Mr.
B. E. Walker considers that,

«If the settlement increases in the same propor-
tion as in the past, 1 believe in four or five years
every railway through the Northwest will have to
double track its lines in order to handle the traffic.”

Mr. Walker has no fears of American settlers, or
of American capital; they will develop Canada and
enlarge its industrial resources. Mr. D. R, Wilkie
holds highly sanguine views as to the Northwest
the future of which he spoke of as * boundless.”
He said .

“The great Northwest is a producer, not only of
wheat, as is generally known, but of all products
necessary for the maintenance of mankind, and 1
may say further that the country is only in its
infancy. In my opinion, the demand in Europe for
our Canadian wheat is so great that there will never
be an over supply, and that demand is steadily in-
creasing. The immigration of American farmers,
which is so great at present, I consider a decided
benefit for the development of the country.  As for
the idea of American capital erecting factories and
employing American labour exclusively, I believe it,
for the most part, to be a quite erroncous impres-
sion. To sum up the matter, I think that the Cana-
dians are slow to realize the possibilities of the
Northwest, and until they do so they are giving un-
told wealth to the Americans who are fully alive to
the situation.”

Mr. Brough, general manager of the Dominion
Bank, thus stated his views:

“ Regarding the future of the Northwest, 1 must
confess that 1 am no prophet, but, to my mind, it
has a great future.
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“In regard to the Americans getting control of
the Northwest, I may say that, in my opinion, the
inducing of American capitalists to erect and get
together means of employing labour, even if their
own people are employed, will be a decided advan.
tage; and, to bring in skilled labour, which wou'd
not only be instructive for our own people, but,
also, large consumers of our products, would be far
better than to exclude it."

Mr. Kynaston, who represents an American com-
pany that has purchased the Abell works, Toronto,
says:

“There is no end to the demand for the good
lands of the Canadian Northwest, and it will be only
a matter of a very short time when the prices are
doubled and trebled. American farmers have gone
in by the tens of thousands this spring. I believe
that fully two hundred thousand Americans will go
in this year, and will continue going in all summer,
The reason why there is such a rush is that the land
has been proved absolutely the best wheat-growing
land on the continent. 1 look to sec such a stam.
pede of American farmers into the Northwest of
Canada as will be on an immense scale. It is not
a ‘boom,’ it is a wholesale movement to sell out land
at a good price and buy better land at one-fifth the
price.”

Testimony confirming the above judgments and
forecastes is given by grain merchants who have
been through Manitoba and the Territories, not to
“spy out the nakedness,” but the richness and
prospects of the land. Every sign points to the
Northwest being on the eve of development on a
scale similar to that which led to the settlement of

Ohio, Wisconsin, lowa, Dakota and Minnesota,
——e——

WHAT IS "FIREPROOF'?

The destruction of the Canadian Pacific Railway
Company's steel elevator at Fort William on the 1oth
inst. presents a case which bears closely upon the
question of fire-proof buildings. This elevator was
alleged to have been entirely of steel, no wood
was understood to have been used in its construction
whatever, and so was pronounced “ fire-proof.”  Yet,
in the early morning of the 1oth inst. and shortly
after the watchman had completed his rounds,
fire broke out in the working house, and how
complete was the destruction can best be gathered
from the illustrations * Defore” and “After”
which we are enabled to publish in this issue,
In justice it must be said, however, that this argues
for rather than against the use of non-combustible
material in building, for while the working house
becomes a total loss the steel tanks or storage bins
suffered little or no damage ; had they bzen of the
ordinary construction the immense quantity of grain
stored therein, approximating a million bushels,
would undoubtedly have been totally consumed.

(For illustration see page 66€,)
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PROMINENT TOPICS.

Although ths reports from Pretoria of the pro-
ceedings of the Boer delegates are said to be mere
gucss.es they are regarded in London as sufficiently
reliable to affect the money market. The prolonga.
tion of the delegates’ deliberations seem to indicate
a division in the camp or some problem being
under consideration which require long discussion.
If the Boers were unanimous for continuance of the
war, or nearly so, the conference would have ended
some days ago, as every hour the leaders are absent
from the commandoes the more likelihood there is
of discontent from the growth of a desire to end the
struggle. It is not unlikely that the war will come
to an end by the Boer forces becoming broken up
by desertions as incidents are so continuously
occurring that must ‘tend to convince them of the

utter hopelessness of their efforts,
. - ®

The burning of the Sanitarium at St. Agathe, a
three-storey private hospital is another warning
against congregating the sick in a wooden building,
especially where fire protection is so deficient, St.
Agathe and the highlands of the district are re-
garded as remarkably healthy owing to their eleva-
tion giving such dryness and tonic properties to the
atmosphere.  Institutions of the hospital class,
private or public, ought to be under special inspec-
tion to ensure, as far as possible, their immunity
from fire, for such a disaster is liable to have fatal
consequences to the sick inmates,

. B .

The Larocque case which caused the recent
seizure at the City Hall was settled on the 20th
inst, by piym:nt of th: ambunt claimsd $6,000
and costs $820. Th: costs of the seizure were not
included in above payment as they were oth:rwise

arranged for.
.« s

The City Council has granted a franchise for ten
years to the Terminal Railway Company empower-
ing it to lay tracks on certain streets to be in direct
connection with those of the Bout de I'Isle line of
electric cars. Though the proposed routes will be a
certain convenience to some citizens, it is to be
regretted that a double set of electric cars should be
established in this city, where the streets are so
narrow and where already there is ample accommo-
dation for all the passenger traffic that exists, or,
what is likely to be created for some years. Two

lines of the Montreal St. Railway now run right up
to the tracks of the Terminal line, so that line is
already, practically, in connection with every part
of this city, so that a 4 cent ticket will carry a
passenger from the extreme parts of the city and
land him at the Terminal line. Some arrangements
should be made to avoid more of our narrow streets

being obstructed by tram cars. What is needed is
a well ordered scheme for bringing all parts of the
Island of Montreal, to which there is passenger
traffic, under central management, which would
ensure economical working and the greater con-
venience of the public..

The * shipping merger” by which clumsy title
the arrangement is styled by which a number of
steamship lines become amalgamated and controled
mainly by American capitalists, is still a live ques-
tion, but it is less scnsational than a week or two
ago. The White Star Line has entered the combina-
tion, but its agreement with the British government
will be maintained. Reports have been published
which give ground for fears that the controllers of
the shipping combine have no friendly feeling
towards Canada, or for any vessels that run to this
port from Great Britain, or, any transportation
enterprise which is independent of the combine,
There is such a thing as vaulting ambition overleap -
ing itself and falling on the other side. The design
to boycott this Dominion and its shipping and its
railways, and to paralyze its immigration service,
which is attributed to the shipping combine, is just
one of those ambitions that cannot begratified, save
very temporarily, as such a conspiracy against a
whole country’s independence must give rise to
defensive measures by which the injury intended
will be averted. If necessary for self-defence Canada
will have her national line of steamers, and well
organized transport connections made with the North
West wheat fields, by which the products of this
country can be landed in Great Britain as cheaply,
if not more so, than by any other route.

L] . & L] L]

Cuba Free! Such was the watchword of the
Cubans prior to the capture of the Island by the
United States in 1898-1899. To-day Cuba is free
of any foreign master. The capacity of the Cubans
for self-Government has yet to be tested, They
take up their freedom under exceptionally favour-
able conditions. They have had several years in
which to observe closely the administrative methods
of United States officials. They have almost a clear
slate, financially, also the advantages of railways
built by foreign capital. If new rulers fail in giving
peace, prosperity and contentment to the people there
will bea recrudescence of those * abhorrent condi-

tions” which the United States Government con.
sidered to justify the wrenching of Cuba from Spain,
and Cuba will again be put under a foreign yoke,
probably annexed to the States. It was a very
remarkable coincidence for the crowning of the new
King of Spain to have taken place at the same time
as the installation of a President of the Republic of
Cuba. Both rulers hold no enviable position,




604 INSURANCE & FINANCE CHRONICLE.

- ox i g

May 23, 1902

Correspondence,

We do not hold ourselves responsible for views expressed by
correspondents,

TORONTO LETTER.
A Word for Toronto—Stock Exchange Extensions—In-
creasing Values of House Property—Our Good Name—

The New CF.U. A Secretary. ‘Toronto.

Dear Editor, - That our Queen City is a growing, stirring
centre of business activities is being realized very forcibly
of late. Outsiders have been quick enough to appreciate
our enterprise and marked success, and are kind enough
to speak of it. It behooves our citizens so much the more
to take pride in our institutions, and by act and word, in
season and cut of season, anyhow, and everywhere, to pro-
claim to all they come in personal contact with, or may
otherwise reach, that Toronto on Lake Ontario is the
second city in importance in the Dominion, enjoys a
present of prosperi’ . and has before it a future of great
promise founded upon the solid foundations of bright and
happy homes. eduational and soclal advantages of the
highest and best, also ever extending manufacturing,
financial and mercantile enterprises. You are no doubt
quite familiar with the recent important changes made in
the Toronto Stock Exchange, in the way of {ocreased
facilities for doing business more convenifently and ex-
peditiously  also. the recent encouraging success achleved
in a business way by its members. all of which points to
future enlargement of operations, and by so much, empha-
sizes the growing importance of this branch of our civie
financial doings. In Real Estate for some months past,
times have been good for Agents. Landlords, they say,
are now having their innings, and all kinds of house
property is rising in value, and it has become difficult to
secure  sultable  accommodation for  clients  desiring
dwellings at moderate rentals. In consequence, all rentals
are greatly advanced over last year's figures. The lLoan
Companies find the present state of affairs very satisfac-
tory to them, as they have been able to run off many
properties held by them under foreclosures, to great ad-
vantage. There Is no evidence of any boom being on, but
Just a healthy. prosperous situation seems to have de-
veloped in a natural way. The development of New
Ontarfo, our hinterland, Is certain to affect Toronto very
favourably, and outwards and beyond that, we look for an
ever increasing share of the good things to come out of
that fertile northwest which even now Is fast filling up,
and whose coming harvest promises to reach in bountiful-
ness. If it does not exceed that banner year last past.
Out of its greatness and wealth and admitted superiority
in ity many natural and developed advantages, Montreal
can well afford to bid God speed to its sister eity of the
West  Our worthy Mayor gets a lot of fun poked at him
for one cause or another. He does not get up e rly enough
to suit some, and he s too toney and fashionable to suit
some others. bhut he makes a good all-round representa-
tive for us. In a city 8o often selected as the gathering
place of conveations. associations and the ke, it is fit
that its chief representative should have certain personal
and soclal, as well as business qualifications that would
make a good impression upon visitors and others. His
many friends think that Mayor Howland Is such an one.

Out of the South African troubles has come a deal of
valuable advertising of this Canada of ours. Prominency
for the country itself, of the breed of men it has nurtured,
the quality of their valour and endurance as displayed
on sundry battie flelds. and the general all-round aptitude
for doing just the best thing possible and dolng it well,

under any sudden stress or circumstance. All these
things have been made known to outsiders under condi-
tions that add to the repute and good name of the Cana-
dian people. Good to us has not only come, but is comn-
ing in great measure, from the desirable notortety that
our sons and brothers have conferred upon us by reason
of their stalwart bearing, and executive ability in flel]
ana camp,

In another way and in holiday guise, suitable to times
when peace negotiations are said to be afoot we, Toron
tonians, are to have some little further and special notic
as a Canadian city, through the generous action of Col
onel Pellatt, who is sending at his own expense. to th:
approaching coronation ceremonies in London, the
Queen's own Bugle Band numbering some fifty men. No
one doubts the ability of this little company to do them
selves. their corps, and their country, credit. Colone!
Pellatt well deserves the thanks of tais community for
his generous action

I hear that Mr. J. M. Bascom. formerly with the Lan
cashire Fire, and lately with the Sun Fire Office in To-
ronto, has received the appointment of secretary to the
Western Branch of the C. F. U, A, and will succeed Mr
W. Robins, who goes to the position of inspector with the
Western Fire, as 1 lately informed you.

Mr. Bascom has had some little training already with
Mr. wobins, and it is belleved he will make a good secre-
tary. 1lis friends wish him every success In his new
sphere of usefulness,

Yours,
ARIEL.

Toronto, 20th May, 1902,

—_— -
LONDON LETTER.
Sth May, 1902,
Fixance,

Little better than stagnant is still the condition of the
markets here, and every sort of financial side show is feel-
ing a “draught.” In the journalistic sections the evidences
of hard lines are very numerous, and a good many “‘power-
ful organs” are for sale to the highest bidder. Buyers are
scarce, however, and options to purchase easler to find
than absolute sales. Two important city weeklies have,
in the last month or so. passed into the actual hands of the
great South African house of Wernher-Beit, and from a
little obscure fact of this kind some hope of a coming re-
vival In market activity can be got. Big financial houses
do not buy papers before they want them, and they would
not want these were busy times not moderately near.

On the other hand, several papers are on the verge of
extinetion. having made no money for their owners since
the West African (or “Jungle”) boomlet of the earlier part
of last year. These facts, however, do not prevent some
optimistic capitalists from providing the means for quite
new papers. and =0 we have the “London Financial” start-
ing to cut away the ground partly covered by the “Sunday
Sun.” “Sunday Special” and other journals appearing on
Sunday morning and posing as weekly papers. whereas
really they are the Sunday morning equivalent of the finan-
cial dailies,

Stock brokers and jobbers generally are experiencing the
pinch of hard times, and banking accounts are running
very low in a large number of cases. Even the outside
brokers. or, as we usually term them bucket-shop keepers
are finding clients very scarce. As for the hangers-on of
Throgmorton Street and all the highways and byeways of
the city, their condition is in the slang language of the day,
“chronic.” They are “broke to the world,” and divide
their time between borrowing “half-quids” and dodging
writs.




INSURANCE

At the meeting of the Pelican Life Office last week Lord
Avebury very carefully directed attention to a matter which
is often forgotten by British policyholders, About a halt
century ago Parllament, in the hope of encouraging thrirt
in the form of life assurance, authorized policyho ders to
claim exemption from income tax in respect to that |{n>|'||n1|
of their income (not exceeding one-sixth) devoted to the
payment of their insurance premiums, and to obtain a refand
when the tax has been previously deducted

As Lord Avebury pointed out, when the tax is high this
{& a substantial boon. At the present rate of six cents on
every dollar of a man's income the Government by means of
the rebate pays the premium for thirty-one dollars out ot
every five hundred dollar poliey.

Business amongst the leading companies shows no pro
pounced development at this time of the year except that
the publication of reports and accounts helps the business
of first one office and then another, Accident bu-ness is
perhaps the liveliest just now,

B i
NEW YORK STOCK LETTER.
Ottice of Cumming & Co,, 20 Broad street, New York City.
New York, May 21, 1902,

Aside from the strike of the coal miners, which has
naturally held a prominent position in financial  affairs
this week, one of the princ ipal matters of interest has
been the meeting of United States Steel Corporation and
the ratification of the proposition to convert $200 000,000
of 7 per cent Preferred Stock into b per cent, Second
Mortgage Bonds.

Regarding the former, it is a well-known fact that at
the time when the miners threatened to strike in the
summer of 1899, great pressure was brought to bear upon
the Raliroad Presidents and operalors to adjust the
matter, in order that nothing in the way of such troubles
should interfere with the Presidential Election then about
to take place in November. The effort was successful and
the miners secured an advance at that time. But the
Railroad Presidents and operators well knew that it
would not be long bhefore greater demands were made
upon them and then a fight was bound to come, conse-
quently, when the recent demands and threat to strike
were made, they concluded that the issue might as well
be met now as it was a time when a minimum of loss and
trouble would result. In view of these facts, it is, there-
fore, not surprising that the Railroad Presidents and oper-
ators should be In a measure prepared for such an out-
Some of the men realized this situation, and,
consequently, there were a large number who did not
favour the declaration of a Strike. Now that it has been
declared. it is not difficult to see or judge what the
outcome will be, It is only a question of time, but how
long a time, no one can tell when the men will be obliged
to return to work on such terms as the operators see fit
to concede to them. To what extent it may grow, or what
troubles may arise over it no one can tell, and it s this
which i now having a repressing influence upon the
market. The meeting of the United States Steel Corpora-
tion Is an event of more than usual interest. In the
first place the astonishing proposition to turn $200,000. -
000 of Preferred Stock into a bond with foreciosure
powers s one to make thoughtful investors pause and
consider well as to the present condition of things when
such a proposition can be made and ecarried out, and the
eynical can hardly be blamed for the suspicion that some
of the parties in interest wished to have an anchor to
windward when the storm breaks. At the meeting, @&
count of the profits was made and it was found that the
Proxy Committee appointed by the Corporation held 3,739~

come,
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A4 Stock out of 5,084 s63 shares out-
Common out  of
most

218 shares of Preferre
standing and 3,966,245 shares of
5,064 734 shares outstanding. Perhaps one of the
interesting if not vital questions fn this matter would be
to know how many of the above proxies represent undis-
tributed stoek or that held in frst bonds, for, notwith-
standing the large transaction in these gocurities, there
are very few people who believe that they have been dis-
tributed to anything like the extent that first holders
would have liked to have them. and 1t 1s a good question
it thig enormous mass of securities 18 not a menace o
the general financial situation. The decrease in the ftem
of Loans in the Bank Statement of Saturday, of some
£22.000 600, bears out the belief expressed in our letter of
Iast week that the Banks would be obliged to strengthen
thelr position, Since March 1, these institutions have
reduced their Loans some £60 000 000, but this contraction
influx of outside capital,
and should they
hear of

has been somewhat offset by the
Rates for money are tending downward
go much lower, we would not be surprised to
gold shipments again.

The Webb-Meyer affair brings foreibly to mind the
remarks in our letter of April 16, last, relative to the
responsibility of Directors of Corporations to their Stock-
holders, and if current rumours are to be eredited, 1t is
more than likely that the officials of some of the properties
in which the Syndicate were interested, will be called upon
for full explanations for some of the transactions which
were made. The report of the St. Lawrence and Adiron-
dack. for the quarter ending Macch 31, I8 not  pleasant
reading for those interested. According to this report,
the net earnings decreased $3.635, and the balance sheet
shows that where there was a gurplus in 1901 of $0.200
there I8 now a deficiency of 422720. The net income is
glven as $587. The last dividend paid was March 1, 1902,
2 1.2 per cent. It is possible that large amounts have
been used for betterments of the property. but explana-
tions would certainly seem to be In order as to why
dividends had been pald in the face of such a reduction
Interesting developments may be looked for

of income,
fn this quarter before many months elapse.

Some time since we called attenson to the fact that Can-
adian Pacific was growing in favour and activity in this
market. Within the past few days this Stock has gone
from 127 to 185 3-8, and it s sald that 150 will be crossed
hefore the movement terminates. Just what has caused
the advance at this partienlar time, it {8 hard to say
beyond the fact of the generally conceded, very prosper-
ons condition of the property.

The general business of the stroet 18 very qulet. the
Stock market to-day having been dull until within the
Inst half-hour, when it developed hoth strength and ac-
tivity, and closed at about the best figures of the day.

Al A A

ALLIANCE-TMPERIAL AMALGAMATION.

By cable advice Mr. P. M. Wickham, manager of
the Alliance Assurance Company, has been notified
by his head office that his appointment as manager
for Canada of the combined business has been
ratified.  Mr. Wickham has received many con-
gratulations from his insurance friends and many
others on the appointment, and Tie CHRONICLE is
also pleased to extend its congratulatione,  He was
connected with the Queen Tnsurance Company for
27 years being 18 years its inspector, becoming
manager of the Alliance in 1896,
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PERSONALS.

MR. J. H. CAMPBELL, manager of Molsons Bank
Trenton, Ont., is paid a high compliment in the
Mail & Empire, he is said to have done more to push
ahead local enterprises than any one had ever done.

Mg. E. W. Cox, the general manager of the
Canada Life Company, has returned from a Western
tour of inspection. After visiting the Company’s
Agencies as far west as the coast he reports that the
business for the year will in all probability exceed
cansiderably that of even 1901.

MR. A. WARING GILES, who for 9 years was
inspector for the Lancashire Insurance Company in
Toronto, and since then engaged there in the
agency business in Toronto, has been appointed
inspector of the Atlas Assurance Company, and will
enter on his new duties 1st June. Mr. Giles is well
and favourably known in insurance circles.

Hotes and Ftems.

At Home and Abroad.

MONTREAL CLEARING Houst.—Total for week
ending May 22, 1902:

Clearings. Balances.

$22,269,350  $3,523,090

Corresponding week, 1901 18,912,969 2,524,135
“ “ 1900 11,518,702 1,696,056

“ « 1899 12,606,804 1,684,585

OTTAWA CLEARING Housk.—Total for week
ending 15th May, 1902, clearings, $1,634,748; bal-
ances, $427,952.

A NEW FORM OF SICKNESS INSURANCE is pro-
posed to cover the expense of medical attendance in
a hospital.

CUTTING THROUGH THE TIRON WALL OF A SAVE
can be so readily done by a carbon point attached
to a storage battery shows the desirability of a
burglar alarm protection.

A DRY-GOODS FIRM IN THIS CITY brought action
for damages against the Lachine Rapids Hydraulic
and Land Company, on the plea that the defective
wiring of that Company had caused a fire in their

remises. The jury, after short consultation, exon-
erated the company and condemned plaintiffs in costs.

OBJECT LESSONS are more impressive than oral,
as a Committee of the Cincinnati Underwriters
recently discovered. They had been listening to an
address on, “ How to provide against fire,” and
adjourned for lunch, when they heard a fire alarm
and found that it was in their committee room !
A member on leaving had thrown his cigar into the
waste basket which took fire and set the furniture
aflame. One way to provide against fire is to avoid
throwing matches and lighted cigar stumps into
waste paper baskets.

INSURANCE & FINANCE CHRONICLE.

REAL ESTATE SALES in this city, according to
the Cradock Simpson Record, amounted in last
4 months to $3,707,186 and loans to $799,421. The
sales were the largest yet known and loans the
smallest. The averages for same term proceeding in
preceding § years were, sales, $3,266,000, and loans,
$1,486,000.

MONTREAL STREET RAILWAY.—The passenger
earnings of this line were $152,524 in April against
$144,131 in same month 1901, This left a surplus
of $54,691, which was $12,458 in excess of surplus
in April last year, a result partly due to the decrease
in operating expenses. For the 7 months service
1st Oct. last, the surplus was $203.417, a decréase
from previous year of §2,114.

CHURCH WARDENS AND INSURANCE.—A case has
occurred of a church being left without insurance
owing to the wardens disagreeing as to whose duty
it was to attend to this, An eminent legal authoritys
chancellor Espin, recently informed church official,
that, * Any division of duty the wardens might
make was strictly between themselves and neithes
could do anything without the other’s consent, ex-
pressed or implied.” This puts the duty of insur-
ing a church equally on both wardens,

THE MORAL HAZARD is a serious factor in dealing
with fire insurance, but the moral hazard in life
assurance is not equally recognized, says “ The
Scottish Cristic.” The annuitant who is credited
with the faculty of longevity starts with the know-
ledge of a sound constitution. It has not been
sufficiently obvious hitherto that there are marked
differences in the other forms of insurance. The
new tables recently published by the joint com-
mittee of the Institute of Actuaries and the Faculty
of Actuaries show that the experience of endowment
assurances indicates a much lighter mortality than
that of whole life assurances, and that male lives,
assured  without participation in profits, are
throughout higher in mortality than that experi-
enced by the holders of participating policies, These
are significant facts. They explain themselves and
suggest some unpleasant truths. The great lesson
the tables have taught of the influence exerted on
the rate of mortality by the motive inducing assur-
ance will not be without its influence on assurance
offices.

A CONTRACT TO DELIVER MEAT in payment
of alife policy has been considered not a valid contract,
“Rough Notes" gives the following case: * Where a
life policy provided that it should not take effect
unless the first premium was paid while the insured
was in good health, and the agent of the insurance
company agreed to accept goods from insured’s meat
market in paymtnt of the premium, but insured died
before any such goods were delivered to the agent,
the agent's agreement was beyond the scope of his
authority, and was not a waiver of the condition as to
payment.” [Judgment for plaintiffs below. Here
reversed in favour of company.|

Tomsecek et al. v. Travelers’ Ins, Co. (Wis. S.C.)

88 “Northwestern Reporter” (¥eb. 15, 1902), 1013
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WHAT 1S MEANT BY A WORKMAN is stated in
British Workmen's Compensation Act as follows :
“any person being a labourer, servant in hu..',bn'udry.
journcyman, artificer, handicraftsman, miner, or
otherwise engaged in manual labour.”

A MEMORIAL to the late Chauncey W. Ramson-
of “The Standard,” Boston,is to beerected by subscrip
tions at a cost of $1,0co.  The memorial will bear
this inscription : “ In grateful recognition of his in-
estimable service in their formation and nurture the
Jocal associations composing the National Associa-
tion of Life Underwriters have erected this Memo-

rial.”

DINNERS ARE TOO NUMEROUS thinks *“ The
Review,"” which says © “1f a man is appointed to an
agercy—dinner! If a man retires from an agency—
dinner! If an agency director gets married—dinner!
Instructions from the home offices go through the
land filled with information and leaving behind
them a train of dinners.  One agent of a great com-

ny had a brilliant idea and invited all the policy-
::)ldcrs of the company in his district to a dioner,
and there were speeches by prominent men, and reso-
lutions recommending insurance in that particular
company and the result was more business and an
increase of commissions sufficient, we are told, to

meet all the expenses of the feast. Who knows what |

may happen next? A dinner may go with every
new policy or with the annual premium payment.
The only person who will not get a dinner in this
world will be *the risk' whose policy has become
a claim.” Our London contemporary has to learn
how much more sociable and hospitable we are on this
side the Atlantic, than are our friends in Great
Britain,  Besides, we find sociability an aid to busi-
ness as well as conducive to health of both mind
and body.

INSURANCE AT MARTINIQUE.—Both the life and
the fire insurance companies suffered by the awful
catastrophe which last week overwhelmed the little
island of Martinique. The* United States Review "
reports that Mr. Von Romondt, a fire insurance agent
at St, Pierre, says that the Equitable Life has the
principal life insurance business in that city and that
the Northern Assurance Company of London has
the largest fire business. The Sun Insurance Office
of London is a close second to the Northern, and
the Phaenix of London has a liberal number of risks
there. The Palatine has only two or three policies,
The losses of the Equitable Life Assurance Socicty
at St. Pierre are estimated by its officers at about
$187,000. As to the fire offices, it is understood that
they are not liable, as the following clause appears in
the form of policy in common use by the British
offices for risks in South America and the colonies :
* Nor for any loss or damage by fire occasioned by
earthquakes, hurricanes or volcanic eruptions, or
from the burning of forests or the clearing of lands ;
and this policy shall remain suspended and be of no
effect in respect to any loss or damage which shall
happen or arise during the existence of any of the
said contingencies, unless satisfactory proof be given
that such loss or damage was not occasioned thereby
or connected therewith,”

WANTED A competent and reliable
accountant and bookkeeper, associated
with a position of trust.  Must be familiar
with bookkeeping system used in Life
Insurance offices. Salary by arrangement.

Address applications in own handwriting,
giving age, experience, references, and
name of present and past employers,

Address, * Life Underwriter,”
P.O. Box 96¢, Montreal.

TOWN OF FORT WILLIAM,

DEBENTURES FOR SALE.

Tenders addresed to the undersigned, will be recelved
up to May 28, 1802, for the purchase of $17,000 Consolid-
ated Debt Debentures of the town of Fort Willlam, the
issue of which was authorized at the last session of the
Ontario Legislature. The Debentures are re-payable on
the 20 year instalment plan, with interest at four and one-
half per cent per annum.

The highest, or any tender not necessarlly accepted.

Any desired statistics, or other information can be ob-
tained upon application.

JAS. MCLAREN,
Treasurer.

STOCK EXCHANGE NOTES.
Wednesday, p.m., May 21, 1902.

The opening of this week's market showed all the
signs of the beginning of a period of dullness and
inaction and the trading was apathetic and exceed-
ingly narrow. This condition of affairs showed a
marvelous change during the last few days conse-
quent to the sudden upward move in C. P, R, during
which the stock touched the highest level yet
attained in its history, The advance in Pacific
while not unexpected by the admirers of this stock,
and they are many, startled even them in its arrival
at the present moment and its rapidity. The move-
ment to higher figures was rather looked for in the
gradual enhancement in value spread over a period
between now and the next dividend, but the present
movement, it is argued, shows that the most opti-
mistic views held of the future of this security are
well warranted.  Various reasons are assigned for
the sudden rise, and some of its admirers predict
considerably higher figures on its merits. The move
in C.P.R. helped to broaden the rest of the
market and to strengthen prices generally, but the
two stocks which for months past have led the
market in activity, namely, Dominion Steel Com-
mon and Dominion Coal Common were practically
neglected.  Twin City is not in such good demand
and shows a falling off in the volume of business.
There was some activity in North Star and Virtue
in the list and also a few transactions in Payne,
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The New York market was a rallying one through-
out the last few days and C. P. R. was also a leader
in that centre, although the price level to-day wa,
at first considerab'y under the pace set by Montreals
The New York papers credit Montreal and Toronto
with being responsible for the advance in C. I, R,
while many of our local brokers are inclined to
think that the movement is conceived from the New
York end.

« s @

In London business has broadened on the Stock
Exchange and most rosy views of the South African
situation are held. The prices of American stocks
in that centre have been well up to parity, and, in
fact, LLondon has on several occasions set the pace
for New Ycrk, Favourable peace rumours have
strengthened Consols and other leading stocks.

Call money in New York to-day was quoted at
4 to 4% per cent, and the London rate is 2 to 214
per cent.  Locally, money is unchanged at § per
cent,

The quotations for money at continental points
are as follows:

Market.  Bank.
Paris ecescons ssoassess seosssses ssassscecess § 1316 3
Berlin cecereviienesinnnenesnnnnnnenn wsee 2Y 3
Hamburg... RO ssirs  T58 3
Frankfort coceecees cssoes coseescassescosses 234 3
Amsterdam ....... 23 3
2)5 3%
2l 3

The highest price for C. P, R.
137 %, from which point the stock has reacted, but
closed strong at 13534, a net advance of 7§ points

this week was

over last week's figures. There was an exceedingly
large business done in this security and 28,658
shares changed hands. The new stock was also
active, the trading involving 4,601 shares and the
price level also shows a sharp gain, the closing bid
being 1281/, an advance of §} points over last
week's figures. The earnings for the sccond weck
of May show an increase of $165,000. The probable
intention of the C. P. R. Company to form a land
company for the disposal of their immense reserves of
farm lands in the Northwest is mentioned, and the
earnings to be gained from such an incorporation
will probably be large. There is, of course, no
official authority for such a report as yet,

The Grand Trunk Railway Company's earnings
for the second week of May show an increase of
$70,200. The stock quotations as compared with a
week ago are as follows :

A week ago. To-day.

First Preference....ccoouu 10234 104

“ 87 8956

Third Preference....ccuuus 3976 403
* & » '

Montreal Street closed with 268} bid, an ad-
vance of 2 points for the week, The trading in this
security was insignificant, only involving 137 shares,
The earnings for the week ending 17th inst, show
an increase of $1,500,58 as follows:

INSURANCE AND FINANCE CHRONICLE.

0600

Increase,
Sunday .ceeneeee $4.641.82 $%1,110.69
Monday. e 5,614,601 502.10
Tuesday...ooeenens  §,273.85 186.07
Wednesday......  5,004.00 100.34
Thursday....ceese  5,382.14 379.66
Friday.... woeceees 544097 182,84
Saturday..ceeeenes  6,195.03 1,179.26
*Decrease.

. s e

Toronto Railway has strengthened still further
than last week and the closing bid was 120%, a
gain of 114 points. The trading was somewhat
larger and 1,395 shares changed hands. The earn-
ings for the week ending 17th inst. show an increase

of $2,517.47 as follows:

Increase.
Sunday ..eeeesenees $2,851.34 $601.34
Monday..eeesssses  4,144.83 309.67
Tuesday .oveernens 4,118.50 341.58
Wednesday ... 4.161.78 360.31
Thursday....eee 4,105.13 252.2
Friday cooesvieens  4.373.90 230.44
Saturday..eeenss 5,014,011 331.90

e

Twin City has somewhat fallen into disfavour and
a halt seems to have been called in the advance of
the security for the meantime at any rate. The
closing bid was 1184 a decline of a full point on
the week's business, The total transactions for last
week totalled 1,303 shares. The earnings for the

second week of May show an increase of $9,795 45.
. . . -

In Montreal Power a fair business was done and
2,186 shares changed hands, the closing bid being
101, This is an advance of ¥4 point over last week's
transactions,

- * @

R. & O. closed ¥{ better th's week with 11134
bid and 597 shares were traded in. The new
steamer “ Montreal" is to be delivered during the next
few days to the Company, but the Company do not
take any risk of loss on the vessel until its arrival
and delivery to them at either Montreal or Sorel,
the contract with the contractors of the boat being
for delivery at cither of these places, The builders
have insured the boat with Lloyds undera fairly
heavy premium charge for the trip down the rapids,

. . .

Dominion Steel Common shows a fair advance
though a large falling off in volume of transactions
was apparent, The trading involved in all 5,780
shares and the closing bid was 5634, an advance of
3{ of a point for the week and of 315, points from
the week's lowest, In the Preferred a small busi-
ness was done totalling in all 531 shares, the closing
bid being at an advance of ¥4 point for the week at
96. In the Bonds some $80,000 changed hands, the
closing bid being 92, an advance of !§ point for the
week,

. . »

N. S. Steel Common was traded in to the extent
of 485 shares during the week, the ruling price being
110, The stock was offerd at 109 to-day,
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Dominion Coal Common only figured in the
week's business to the extent of 560 shares and the
closing bid was 135, a decline of 21{ points on quo-
tation. This stock is said to be largely held on
investment account.

. ® ° .
Dominion Cotton closed with §974 bid, after sel-

ling at 60. This is a fair gain in this security and
47% points from last week's figures,

@ - L

Per cent,
Call money in Montreal........... 5
Cail money in New York........ FRUA
Call money in London..cceseess. 2 to 24
Bank of England rate............
CONBOMD,, sasevnsss sasssbinsss ssesnesns 98%%

97
60 days' Sight Sterling......c.oo. 034

LI I ]
MINING MATTERS,

The trading in Virtue this week totalled 11,500
shares, the last sales being made at .
. ° L

In North Star some 30,000 changed hands. the
majority of the sales being made at 24 and 25.
L . .

Payne was traded in to the extent of 2,000 shares,
this sale being made at 2014,
[N L] L] .

Thursday, p.m,, May 22, 1902.

This morning's market opened fairly strong with
good tradirg throughout the list. The opening
sales of Pacific were at 135 and it advanced to
135% but reacted again to 134, the last sale this
morning being made at 134%. In the afternoon
it opened at 134 and went up to 134%, but
reacted again ard the last sales were at 133Y%
with 133% bid at the close. Montreal Street
took a little spurt to-day. The opening sales were
at 270 and the stock advanced to 2723, but re-
acted and closed with 271 bid. In the afternoon it
opened at 272, sold up to 272Y and closed with
272 bid. Toronto Railway and Twin City were
both active, the former fluctuating between 1204
and 123 and the latter between 1193 and 121,
the sales this afternoon being made at 120%. New
Pacific opened with 1283{bid and old up 1283,
the lastsales this afternoon beien made at 128.
About 1,400 shares of Dominion Cotton chang
ed hands, the price going up from 6o to 64, the
last sale being made at 63%° Dominion Iron
and Steel opened at 63 with 551 bid and
sold up to 57 this morning, but reacted and
closed this afternoon offered at 5534 with 5§51 bid.
There was not much activity in Power to-day and
the stock was offered at 1013 with 1013 bid at
the close. R. & O. sold up to 1121/, but only 50
shares sold at this figure. The directors of the
Dominion Coal and Steel Company's will meet this
afternoon to consider and confirm the arrangements
already cutlined between these companies,

Pre v
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MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 22, 1902.

MORNING BOARD.

No. of
=:;r'= Price. Shares, Price,

50 CP R . 138 10 Twin City. ....... 119
50 “ < 135K | 475 e .. 120
25 " . 138 50 " . 1204
23 » 138K 75 ot . 120%
75 o o 1N 100 - v 1203
100 o 1K 120 yod . 120
100 - 134 25 . . 1204
250 - 134% | 100 i o 121

5 - 1344 25 Montreal Power.... 101
40 o 134% ol . lo1¥
25 & 134% 75 e . 101 Y%
125 e o 134% 425 Dominion Cotton,.., 60
40 " o 134 50 “ . GoX
5o = w1344 fo . . iz%
25 “ o 1Y 200 “ .

2 » 133 25 - «w 61
152 o o 134 200 Dominion Coal..... 1325
100 bt o 1Y 75 - e 13
25 New . 128 7 Loan & Mortage... 137%
200 * .. 128% 1 Bell Telephone,... 174
g % & .. 128 5 b .. 176
"N . »n ooy 5 bt o 175%
o Y & .. 128Y 75 Dom, Steel Com. . §7
e & & . 128% 150 ” o 563
o Le - . 128Y 25 ~ 56X
n %9 .. 128% | 35 - o 56%
N e . 128 | 10 " . 56X
2§ DuluthCom.,...... 18 100 . . 56X
100 " Pfd.. 33% a5 s o 56%
700 Montreal St. Ry.. 270 10 Dom, Steel P, .. g6
50 . .. 270 75 " w97
175 M . 271 75 - . 96%
200 - . 898 125 N, Scotia Steel.... 110
75 " . 273% 25 “ 1o¥

25 Toronto Ry....... 131 Molsons Buk an
" . 120% 18 Merchants’ Bank,,, 146%

10 g .13t Sl‘oooDo-. Steel Bds,. 92%
50 " ooy 18,000 - o 92X
25 o Lo 121Y 1,000 » - 924
450 " . 122 $3,000 Nova Scotia Bds., 111

25 “ .. 122% | $2,100 M,St, Ry, Bds.. 105%
150 “ .o 123 200 “ .. 105K
50 o o122 3,200 o . 105X

AFTERNOON BOARD,
75 CPR...00eee 134 250 Montreal Power, ... 101%

25 134X 25 Rich, & Ontario.,. 112%
25 “ o 134 a5 » . 113
125 " .o 133% § Montreal Tel...... 168
375 * o 133% 300 Dominion Cotton.. 63%
400 New ¢ AT lai 75 » . 63
R o 128Y 150 - . 64
o v - . 128 145 " o Ga}i
229 Montreal St, Ry, ., 272 100 Dominion Coal,... 13
25 v . 372 125 Dom. Steel Com.. 55%
75 - P Y E3 150 - . }
150 . 272 25 » Pref.. ;2
202 Toronto Railway.. 122} 15 - " . %
275 " .o 122 1 Bell Telephone Rts,

475 Twin City........ 120% 1 - .

—————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows :

GrAND TRUNK RAILwWAY.

1 . 1 . N
Sbs,aba  Ssonter $477,409 Dec. Saats
492403 512,44 20,041

506457 525, 18
V748 138-331 763,766 tsg
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Week ending. 1900, 1901, 1903, Increase Week ending. 1900, 1901, 1902, Increase
Feb. Jecessoes 463,723 479,771 426,052 Dec. 53,709 JOAN 3249 35,614 3,117
Moeensans 473,17 416,4;3; 469, “ 6962 339! 34,010 92
Blinsisios so1,078 530,58 9,342 ? 32,998 36,176 3078
auii g RS B On ehowm g
’ 4095 ,281 014 26,7 3n 40 0 ' ,
508,037 577,914 :;’a.lsg ..,.33 32,036 36,735 37,571 836
06,201 545,791 iz'“‘ a1,07 TORONTO STRERT RAILWAY.
3. 312 782,104 BS42 82,73
April 7 531,124 546,709 15,565 Month. 1900, 1901. 1902, Increase
T4 voenass §77,352 590,342 555,073 Dec. 35,159 anuary... $ 1370 $ 121,657 $ 137,138 s:i.nl
Moieinnne 13,600 46,118 584,197 38,079 ebruary.. 103,954 109,512 127,981 18,469
30uiesranee 5,93 7,907 ;o,177 53,870 | March ... n7 3: 124,499 141,681 17,182
Moy Feees ons 467, 513,222 1,56 88,633 | April. ... 133,006 132,947 9,941
[ 7 PPN 487,643 509,716  §79,91 70,200 By oo :as 127,951
CANADIAN PACIFIC RAILWAY, '?‘ vees '" . :33-’;5:
Gross TRAFFIC EARNINGS A'.:“' 3 b 1
1900, 1901, 1902, Increase | September. .5;,2‘1 160,432
$496,000 $453,000 § 91.000 $144,000 | October... 126,538 152,514
497,000 459,000 037,000 168,000 | November, 128,549 130,616
04,000 448,000 606,000 158,000 | December. 127,096 145,398
4000 1,000 790,000 90,000 Week ending. 1900, 1901, 1903. Increase
486,000 489,000 551,000 62,000 | Apr. 7.ee0eees 35518 29,965 31,142 1,177
501,000 435000 526,000 91,000 14000 cees 2187 28,674 32,030 3,350
476,000 499,000 592,000 93,000 2Wareeeess 26819 26,603 30,108 3,505
490,000 543,000 669,000 127,000 30.cesness 29,591 37,764 39,657 1,903
412,000  §32,000 :g,ooo 124,000 | May 7.0000ees 23,017 27,376 30467 3191
525,000 559,000 h 4000 l;g-wo Bhesoe enee 23,514 26,980 29,174 2,194
by e 7, '::, 933';:3 .,,g Twin CiTY RAPID TRANSIT COMPANY,
603.000 648,000 729,000 81,000 Month, 1900. 1901, 1902, Inc

902 3
606,000 611,000 704,000 93,000 | JanUATY .eevee covenoene  $217,253 $234,046 $270,485 336:&
§75/000 6'2-000 746,000 133,000 | February . coesscesecees 197,366 213,884 u 150 29,
672,000 1,050,000 374,000 | March..ceues conseeerses 333,343 240,637 277,57 36,938
605,000 544,000 748,000 204,000 | April .esieneeniiiene 213,334 3230 54 261,456 31,002
$84000  §65000 730,000 165,000 | Maya..sseesesessenceee 333,605 249,03
NET TrAFFIC EARNINGS, }ur................... :31,;97 2 GI:

Month, 1900, 1901, 1902, Ine. uly. coens cenanncenane 247,659 288,33

[LTTT, P $ 691,570 § 648,196 $820,461 $172,265 August..oes asunn sinane 252,695 281,234
{fehtury 622,732 ao.ﬂo 674,361  §3,681 | SeptembeTicesscese vene 370,093 306,470

March cooeeveee ,101 1,0§1,91 106,580 | October.cee eraransaess 23 269,193
April .vveiennns I}:g,tﬁl .ﬁoi& e $ November..eeseoesesese 3 ,uz 266,800

1,079,670 1,010,284 December.sos cosssss sose 255,370 292,576

1,057,805 1,121 Al Week ending. 19:;. 20:; 6la’°|. Inc.

1374 !-095 7 Pl Zecesssnsnenens 49,663 56,9 \510 5,589
1.05%,476 1,305,632 14 eone . 49m 53,288 59-&;; %5'35
.Osﬂ I'J 2,131 ;;--n-o .. ;. + 2 s:,;ss ",E;I
1 1 1, ) y ’
nﬂn,’szs‘ 7'"3 My Feesssase 48495 54,973 63,369 7.'»i
1,438,365 ,“,6,. BA canbssine. e 49,303 52,589 62,384 9795

gic TrAMWAY Co., LTD,

Total ,..oe 11,857,583 13,760.57‘ Haurax Euc.-r -t Co, K

DuLUTR, SOUTH SHORE & ATLANTIC. - Railway Receipts. :
Week ending. 1900, 1901. 1902. Increase onth. 1900, 1got. 1903. et
Mar. 7 M ’w 2'3“ ::'75-‘ 3,931 JADURIY cose nvenn v neee on,q 544 ,lo:z:: $1,221
45,322 49,186 47,179 Dec. 2,007 Fel veses sesniene 6; 042 8 A 45¢
. 45,759 ATI74 497 TR~ skl - ol 97 13

Menee 74,975 66,953 59,830  Dec. 7,123 up" ceeseaiarane senes 9-3;9 %371 10,0 1
Apre 7.eee 49,167 51,563 45,464 “ 3,009 A oesanss sesvsnsans I9,! s 9;“1

4., §1,777 50,045 50,603 558 }-u...... seseve seessne 1,062 11,339

.. 48,134 ‘2_(',;, 49,131 4,059 | Jul¥eeesanieianiiaannns 12,936 14,204

PO iesaisrs 57,440 56,887 93,599 36,712 | AugUSt.ciuieiinescanane :4 - ll:.'no

WINNIPEG STREET RATLWAY, m i i l5’7 547
0,995 13,581
 Month, 1900, 1901, 1902.  Increas® | November......eeeeess. 10, 9,675
September...... $22,459.81 S:z 1594 '9 $3,134.48 | December....uus vaveid 10.245 10,645
October .ouee e :i 4728, 11 778.39 Week ending. 1900. 1901, 1903 Inc,
November...... 3l.sll.47 2,545.10 | Apr. Joeesesecsece ernens 2,176 2,278 2,352 74
December. ..o .. J‘Mll’ 36,780.29 5:33897 $ocsesssssvssanses  $;900 2,155 2,387 132
JARUATY coeeaeee  34,38978  26,333.09 $32.059.99 §,726.90 Boueensesorssnsess 2,288 3,085 3,357 202
February.. ...us l:rl._w 24,7791 27,315.32  3,536.21 # 2,635 2,883 3,129 246
March . v 1885655 31,132.10  37,484.26 6,362.16 | May 7....00000ennnnees 2,003 2,092 2,684 593
Apnl...... veees  16,135.94  19,64068  26,710.62 7069914 " iy 2,064 2,087 2,610 523
MoNTREAL STRERT RAILWAY, Lighting Receipts.

Monh, 1900, 1901. 1902, Increase 1900 1901 1902 Inc.
anuary... $13634 § mm $ 153,374 $10,488 | January....coeunnens s%,sls $10,716 $12,060 $3,251
‘ebruary.. 123,10 133,159 5,160 bruary 4037 x,ul 9,539 e
March.... 127,212 lm.'p9 154,895 14,025 7,337 .39: 9,207 815

frﬂ..... 133475 la,l!l 153,525 8,404 6,839
BY coves xi..yo 612 BY woessne ven 6,1 1.391
-T; :,:"“. :lo,; :; vess sesnee 5,865 :so
uly .eeee 7 vess snsane sanene 934 7
August ... ' ;ﬂq .n,si 542 ;.m
September. 161,526 Venees v e 8,096 960
October. .. 158,444 October ..uoeeeessss 8,619 11,689
November, 146,913 November ..coo0ev0se 11,502 13,870
. 147,979 W71 Decomber ceesseseee 11976 14,194
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Reported for Tux Cinovicts Ly R. Wilson-8mith Meldrum & Co., 151 St. James Street, Montreal.
commd to May Qllt, lm. P. H.
EEp— — = = = = -— T ——
! I {l‘el centage| Par |Market j Rovenue |y qing
- Capital | Capital | Rest O 1 GrReat” | value | value Dividend per cent. on| “ [l
BANKS. sabweribed, | paid up, """I" to paid up [of one | of one h"’)" lans '"‘vm""“' ‘per cent,| When Dividend
1 Fund. | “oapital, |share, | share | "0 YEAT: "[:,"""." on par.) payable,
| |
— - " E
] } ] ] ] s § | Porcont. Per Cont, [Asked. Bid
British North Ameriea oM o0 46606 1,776,333 | 3650 8D 1.evisss L R ....(Aml Oet,
Canadian Pank of Comm -umm X000, (00 | 000, 000 €000 50 a4 | . Dee
Commercinl Bank, W1 .'hll o | oo #0000 1704 “ | ‘\1., !'
Dominion e sreseeratiotd 2,500,000 2,800,000 | 2 50,000 0. 50 il « Feb.MayAug Nov
Eastorn Townahips ... DO R 000,000 | 1,931,520 | 1,060,000 50 a4t ‘Jnlwy July
Exchange Bank of Yarmouth ) 280,000 204,971 | 40,000 15.10 70 L
Malifax Banking Co oo w00 00,00 | L0 000 LiRT) 20 o |
Hamilton .8 | 2,000,000 2000000 | 1,500,000 .M 100 5 |
Hoshelagh ....° c.oov sivaeiananss [ 1,99 700 1, 809,30 750,000 40,12 100 ] ‘
Tmperial ... ... . L 2800000 | 2000000 | 1,860,000 o 00 | ... 5 |
LA Banque Nationale 149,140 . 1954 il 8
Merchants Bank of ' K1 annu LY B8 33 Bu . ‘
Merchants Bank of Cannda, Mnluu ¥ 4.4 100 | W80 3
Maolwona . 2,500,000 | L ) 50 | 105 00 41
T S 12,000 000 12 000 'll' 000,000 66,67 200 | 530 00 1 |
| |
New Bruvswick . ‘ B0 000 | B0 0y 700,000 140.00 100 ) |
Nowa Seotin . 200,000 | 9, 00,000 2800 (00 140,00 100 o 1 |
Ontario X, 1 | teopm| 1, 50,000 20002 100 | 1000 'z*
Miawa | om0 | 2000000 1,768,000 b 100 1
People's Bank of Halifax ! 700,00 | 00,000 280,000 0.0 2
People’s Bank of N 1 : 180,000 | 150,000 100,00 RO 150 |
Provineinl Bank of Canada ®4,017 | @ cosid 1
uebee X 1 . . 2,500,000 | 700,000 .00 ey
Royal . . ... 2,000 000 1,700,000 | 85.00 100
Standard l.llli.tll\i 750,000 .0 50 |
St Stephers 200,000 n 100 cees won APHIL Oet,
St Hyacinthe 504,600 | 7,000 20 100 Pubruury Aug
St Johne 50,200 | 10,000 3.8 100 o v
Toronto LATYT00 | 2 AGL 400 100 00 100 458 oo Dee.
Traders 1,500,000 | 260,000 1804 100 cese  sne .lune lhec:
|..|.m Wank of Hallfax 0,000 | 575,000 @0 50 e Lo Aug
Bank of Canada X.10 2,000,000 | w000 | 2760 100 487 123 [February  Aug.
'\ 500,000 | 154,000 8204 100 corfJune Dee,
Yarmouth 300,000 | oo 08 ™ cerwnee|Peb, Aug.
l 1
| \
| [
‘ i
MISCFLLANEOUS STOOKS 1
Rell Tolephons X, I o0 | 910,000 2503 100 166 Jan Apl.-m Oet,
Canada Colored Cotton Mills Co 2,700 000 | .5 v 1 .. .
Caunda Geveral Eloctrie 5w 20,000 sese 100 | . JAnuA
Canadlan Pacitt o,000,000 | oo 16 Aprll Oet,
Commereinl  able 5, lN' | W o 161 1an.ArLduly Oct,
Detroit Eleetrio nt |12 oo | | e 100 ‘ ver  MbJune Spi. Dee
| | | | vl
Dominion Conl Preferred 3,000 00 B2 AN L 100 E 4
do Commaon |:',.m:‘vlm H '“ ] 100 | 137 00 E
Dominion Cotton Mills | s | wworsnns] 100 | 000 |
Dom, lron & Steel Com X K 1A oon g ! 100 AT 00 | !
do rw 'i 5,000 00 ‘ BOOGOOL L. e 100 s v l 3y
Duluth 8. 8. & Atlantie | 1200000 | 12,000,000 100
a0 rsa L1000 000 100
Hahfas Tramway Co | X 13.40 10 1+ [
Hasdlton Eloctrie St Com | 4 1w o e
do re | 2 20,00 20,000 . 10 %4 vov |
Interesionial Coal Co ‘ 500,00 0 800,000 . 100 .o Jes
"o Preferred o 29 70 90474 1208 1o | g A ’
Lavientide Palp J 1000, 00! . o 1w . 4 |
Morchants Col €0 ...e . 1,500,000 < Dt | . e
Moutioreney Cotton K 50,00 & W0 i N \ . e
Montresl Cotton Co . 2,500 000 A 100 | 1350 240 3 130 Mar.Jun Sep. Dee
Momtreal Light, Ht & 'wr. Co 17 o0 0| e 100 | 10t 50 " 1015 101 | Feb Ma \u1 , Nov
Mottrenl Sirvel Hallway O 000 e un 0 ‘ 10 0 :r 37 20 BN .lu Apl
Montreal Telograph 2000, 000 b O N LR 172 e8| ...
National Balt Com ™ u,'u.‘ S 1w . 1y
a4 ru 8,000,090/ . L .- vor eas
. |
North- West Land, Com 1,407,865 PR " . YT vesns
4 " Prel gm_ul; oed T o § . ) o xlw.ApI Jllyo“
Nova Sootia ~|.vx & Conl t Com Y xR wm | . 1§ cere .
Rt B . - Vun 200,00 P ‘ :: v e “w .
"'-a-- »-l tof fax 790, . o ’ . . o ses 0 & _seee
Eielion & Dot Ha9. 00 ronr, soamel Cwwsp tm | we [ nzeo! 53 ITH ||||'\hy Nov.,
Bt Jobin Stieet Kalway B0 »,..,‘ 7.9 0w | 3 “ WJun.Sep Dee
| |
]
Toronto Street Hallway o 1080z A0 00 | 140 1 1204 Jan. Apl Jul.Oct
Twin Oy Kapid Transit ¢ 15,010, o0 il 100 2 4 118} Feb A
’.n.. . Preterred .;,':n'::. g “’”" o I!' cee | Dee In..lnlq
Windsor Hotel 0,00 e . w | 4 ’ May Nov,
Winnipeg Bee. St Hallway Co Ty w | 1y -Apl..hl,. Oct,
| l l l Jan'y,
- - 3 =

o Quarterly t Bouas of | per cent,,

Moubly ¥ Price per Share § Anoual,
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I Datoot |\ATHL | REMARKS
| . tions. i
i)
w-muwl:gr; pesand b 8 1Jdan.  1Apl | {1 98n., 2007 .
= = wared. ..., 1 1July 10et, 3"
Oanadian Paeifie Grant ..... 1 2,531,000 lAyl.’ 1 Oct.|Montreal, New vmwm i Oct.,1031...[ ... .| Redeomable at 110
Cotton Co. el L 200000 | 2Apl. 2 ¢ Oct.| Bank of Montreal, Montreal ... | 2 Api, oz | 00
L] 200,000 ay 1 Nov. llnhnlllulolcll.luuuh 1 May, 1917 | ...
Bell Telephone Co 1,200, 1Apl.  10et, | Bank of Montreal, Montreal 1AplL, 1925 |.... .00
Dominion Coal Co. . H ximfg: 1Mo, 1 Sep.| Bank of Montreal, Moutreal 1 Meh.,1913..| 111 m“mlgl" i
Domirion Cotton Co o | 870820 | 1Jan tJuly] e 1an., 1918 (.. oemab v &
Dominton Iron & Steel Co ... 8 | #8000 1an. 1 July|Bauk of Montresl, Montreal ... | 1 July,1920..| 93 |Redeemable at ti0
Halitax Tramway Co 1 $ 000,000  1Jan, 1July|Bk, of N.Seotia,, Hal. mlonlrul‘ 1Jan,, 1016 ..o Redeomable at 105
Intereolonial Coal Co 5 344,000 lApI 10et.|. eh 1Apl, 1918 | ...
Laurentide Pulp .. 1 , Y|
Montmorency Cot 1] % i o
Moutreal Uas Lo.... 4 m.m 1dan. 1 July y, 1931 ..o
Ionnllltnu Ry, Co 5 202, oro 1Meh, 1 1 Meh., 1908 s
b | & - d R -l - ll":“;"":‘:"‘l‘"““""‘;-‘:l 1 Aug w22 | 104
) ax, or Ban |
Nova Scotia Steel & Coal G0, ....... | 6 2,500,000 | 13an,  1July| | SO Seoria, Motd or T'ruto] 1 July, 1931, [+ o
Peoples Heat & Light Co.— { |
ot Murtgage ... ] $ 700,000 | 1 Apl, 10et Royal Bank of Canada 1ap W1 Kedeomable at 110
OTLgnge ... .+ 5 100,000 | { Halifax or Montreal ....... ;
Rieheliou & Ont. Nav. Co, ....ouuie 5 m.uo‘ nuh 1 8ep |Montreal and London.............| 1Meh. 1915 103 Redeemable at 110
Koyal Elecirie Uo, 4 £ 10,00 1Apl, 1 Oct.| Bk,of Montreal, Mont" Tor London|  Oet, 114 | . Hedoemublo at 110
:_l Joi-nl::hny b " ﬂy ”dolv. Bank of Montreal, St. John, N.B.. : :I-ly,. ::ﬁ » ‘p"e u.-‘ln:ml;b‘
oronto July, o st
“ Py e | W A Feh. 31 Aug,| | Bank of Seotland, London ... |y Aug.!192. | 103 d
Windsor Hotel, - 588005 4 310,000 | 1.Jan. 1 Jaly| Windsor Hotel, Montrea 24July, mm
Wiunipeg Elee. Sireet atllway. . ) LOWU0O TR0, L JulY.ieiees conivne vones oe v | Vdan, .o
RECENT LEGAL DECISIONS. upon the Company to elect, whether it wounld recall the
policy or assume the risk of anextra hazardous journey,

AcCIDENT INsURANCE,—A Tennessee lawyer being about
to start for Seattle with the intention at the end of
months of going from there to Alaska, on an exploring trip,
applied to a local agent of the Etna Life Insurance Co, for
an accident policy, provided it would cover the risks incident
to sucha trip. At the suggestion of the agent two applica
tions were filled out, one for an annual and one for a six
months’ policy, and were sent on to the general agent at
Cincinnati, together with a letter from the local agent, fully
explaining the matter, and that the applications were to be

SIX

treated as in the alternative. Each application contained
a clause that, “I have not in contemplation any special
journey or undertaking except as herein stated.” The

general agent issued a policy for a year in favour of the
Im\\rs mother, and forwarded it to the local agent who
collected the premium and  delivered the policy. A short
time afterwards the general agent, by direction of the home
office, wrote the local agent to withdraw the policy, but the
insured having gone away, this was not done, and the local
agent later sent in the premium which was received and
retained by the Company without further objection. The
assured was drowned, and an action was brought by his
mother against the Company. A United States Circuit Court
holds on appeal, That the local agent's letter which ac-
companied the applications must be regarded as part of the
application itself. (2) That the Company must pre-
samed to have been advised of all the facts shown by the
letter prior to its directing the withdrawal of the policy,
and that its subsequent action was a waiver of the right to
invoke provisions of the formal application, to avoid the
policy on account of the journey. (3) An insurance com-
pany may waive conditions which are for its benefit, not-
withstanding a provision that no waiver shall be valid unless
made in a prescribed and by certain officials, the
question is whether the waiver has been made by the Cor-
poration, or some one authorized to act for it, (4) The
receipt and retention at the home office of the premium,
after knowledge of the facts and circumstances which called

be

way,

contemplated by the assured, 15 an clection to ratify the
contract and continue the policy. (5) A provision in the
Company from hability for injury sus-
“adventures into
He lost his
life by a storm, when a passenger on a small steam vessel,
while crossing a bay on the Coast of Alaska, for the purpose

policy exempted the
tained when the insured was engaged in
wild and uninhalited of uncivilized regions™

of ascending one of the rivers on his way to the gold ficlds.

His journey was not completed. He was a well-
known arm of the sea. Ihs
civilized region had not begun, even if that may be regarded
as a proper characterization of mining regions of
Alaska. (6) It was also contended by the Company, that
the assured had changed his occupation from that of a
l.l“)\l’, as stated in his application, to that of a “prospector
miner.” The Court said, that if he had lived to begin his
work of prospecting, there might be room for the conten-
tion. That he intended to engage in “prospect mining,” was
not enough. To bring this provision of the policy into effect
the Company must show that he was actually engaged in an
occupation  at the time he his injury, classed
higher that the premium paid covered, (7) The policy also
provided, that if injured while riding as a passenger in any
passenger conveyance using steam as a motive power, the
amount to be paid should be double the $5.000 specified.
The insured formed one of a party, they had proceeded to
the Coast of Alaska in a large on board of which
they brought the small vessel. This was
launched, and was maned by some of the party, who were
to be paid. The party, however, were to  remunerate the
Navigation Company for their transportation, and the use
of the small boat;
up the river, by handing over one half of what they should
realize on their prospecting trip.  The Court lastly held, that
the insured was a passenger, and the beneficiary was en-
titled to recover double the principal sum named in the
poliey. (Xtna Life Ins. Coy, 114 Federal Re-

| porter, 56).

crossing

adventure in a wild and un-

the

sustained

steamwer,

steam  river

which was to be used as a base of supplies

v. Frierson,
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~ Stock Exchange Quota tions
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Revised every Wednesday, by CUMMINGCS C Co., 20 lro-d IM lo\w York cny.

== -

Amerioan Car & Foundry Co
Amlu & Foundry Co., l‘nr'd
Locomotive Co .
A-rm-n Suelting & Refining
American Smelting & Hefining

Amerioan Sugar Mnln& sashees
Atehison, Topeka & Santa Feo ...
Atehison, l'orvn Santa r., Prefd
Baltimore & svesesns
Baltimore & Ghio, Prefd

Brooklyn Rapid Transit Co ...
Canada Bouthern ... .
Central of New Jorsey

Chicago & Alton
G-lup & Eastern 111,
“bioago & Eastern 111,
(,hlmp & Groat Wostorn
Chioago, Milwaukeo & St Paul

Chioago, Roek Island & Pactfic. ... ...,
Chioago, St Paul, Minn & Omaba ..
Chicago & Northwestern ..........
Chioago Term. Trans.

Chioago Term. Trans,, Prefd.

Cleveland, Cineinnati, Chioago & St. Louls. ...
Cleveland, Loruin & W heellng, Prefd. . ...
Colorado 'ual and lron ... " seene
Colorado Southern venne
Commereial Cable

Detroit Southern, Com. .
do. Prefd
Dolaware & Iludnn. Oanal |
Delaware, Lae, & Wostorn
Donver & Rio Grande K. I, Co,

Denver & Kio Grande, Pref'd,
I”)::uh.l 8. & Atlantle ...

Erie, First Prefd
Erte, Second Pref'd

Hoeki \ nl
Hilinols .
Icn. C null Com
Pref'd
Lake lti- & Western .

l'.:fmn- & Nash

I-uw--mu imﬂ R
Mexioan Contral ..., .

Menlean Natonal Cortifioates . ... ...
Minn, & St Louls, .......oo0
Minn, 81, Paul & 8 8 u
Missourl, Kansas & Tex o
Mimourl, Kansas & 'h'lll, Prefd..........

Missouri Pacifio
;o- :ur: 1(mlnl gt 4
ew Yor ‘hieago, N auin, nln 29
it Pre
do dn d. Pref

New York, Ontario and "-um
Au'ﬁ.lh and Western .
Weostern l‘ur
l'el—ylvun. K It .
Pacifie Mall .,

Hoading ..

I-uu , Pref’d

S Louls & San Fran.. oo
St Lous & San h-n nd Pref'd
St Lous & Mulh'ﬂhll-.;-m

Southern l‘nilo

of'd ...

do
Twin City Rapid Transit |

Union Pacifie, ..
\'lu- Pacifie, M a.

| Last
Capital | Dividend
|

$ 30,000, mo
30,000,000 |z
25,000 000
50,000,000 :
B J00 000 | 1}
26,968 000
12 000,000
114,100,500 u
47,874,000 | 2
b9, 227,000 2

17,000,000 |

28,000,000 2
0,000,000
23,000,000 1j
30,996, 000
13,333,500 1}

um 000

14, (lll 0 .
5,000 000 [ ]
u.&u-,m 3

Date ‘

Apr. 3, '02
Dee. 2,01
Feb, 1,'02
Mar 8, ‘W
Mar 3,'02
Feb, 1,'02 ‘
May 1,'02)
Apr, 1,'03
Nov, 27,'01

|
Apr ‘
Apr
Apr. 23,01

May 1,'02
Feb'y 20, 01
Jan, 8,02

o
Range for 1901
Highest | Lowest
an 19
LU 67
a8 2,

9
104§ [
153 1

an
2 |8
1144 &1

”

' f‘..“l
1 145
117, N7
G| s

50§ o
|

o 16
188 13
e W
25 !

3 1
L] »
101 72
136} ‘1!

18
189 168,

17

© %
= |
634 "
109 &0

4 4
£l
3,
404

124
2
“
)
o
76
83

1
123
o1
al
15
o

58
ll‘
”
“
“

6 “

[ 24

*2 6
4 A
112, 1
154 L2

o6 n

76
2B

7 ny
@y »
g 5

i
¥ ©}
1 7%
2w
g ™

L 1y
o o
) 1
:l “©
@ | &

lll..forlm

H . d..hy :;y-‘l.
3 30
o} w0l o
& “ % o
% v -
132 1 127 128
A 8123
lg Ig' l:i lgyl
0, 63,
l=‘ 9} ”
129 1 133§
“ c
L) 39 39}
g | 2| 2|8
o | o | e | @
e | BB
22§ e 2 21
3 31 384
|u 954 106§ 106
107 N ‘o8] ‘%’
;L
el 8|2
22| & | B
46 “ 4 ’:,
I o Iy fq
= I o &
| =’ b1 62
i 157 1) H
152
g 2| & i
m o [y 06y
™ |
:“ ‘ ! lgf 1-)
40} 1 132 132
174 159 48 149
x| ) 7y
II:. ‘ lw lg; |§.
|
n |
‘ 5' % %
|
|y Wy w
- i
| :‘5‘ 1,;.
8 0l 2
8,
-y & i
28| &
a3}
B 8| B
H ] o
53, [ 7
72| 7
gl BB
o1 I
o8 64, o)
INIERE
2
4
s e I“O »
108
9 7! "J %!
p- 41 :l
b 21 I
Il
™,
8|89
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THE L.ONDON ASSURANCE CORPORATION

The Court of Directors present to the Members of the Corporation the Report, Accounts and Balance Sheet for the
year 1901
Fire Department.
The Premium Income of the year, after deduction of Re-Assurances and returns amounted to $2.260.620, and the
josses, inclusive of all claims to the 318t December, 1901, to $1 61,

The balance at the credit of the Fire Fund, after transferring $300,000 to Profit and Loss Account, amounted on
the 21st December, 1901, to $3.3%0.320,

Profit and Loss.

The amount standing to the credit of this account on the 31st December, 1901, was $797,443. out of which the Court
of Directors now recommend a dividend of 20 per cent.. being $12.60 per share, payable as follows: ~$6.26 on the 1st
April, and $6.25 on the 1st October, free of income tax.

Fire Account.

Dee. 31, 1900, —Amount of Fire Insurance Fund | Dee, 31, 1901 —Losses after deduction of re-
at this date.. .. . o8 3278180 | assurances and salvages L. .. 812798081
Dee. 31, 1901, l'r@mmmu nrlvr dodm‘tmn ut re- ! Expenses of management mmmrnnnmn .o #9720
assurances and returns.. .. .. .. . . 2,269,620 Commission.. .. .. «¢ <0 o ol sw &8 M Wb SNL085
Interest and Dividends.. .. .. .. .. $120,448 | Bad Debts.. . W 614
Less Income Tax.. .. .. .. .. 4,306 | Carried to Profit and’ Loss "Account. . L. 00w
e 116,142 Amount of Fire Insurance Fund at lhlu date
as per Balance Sheet.. .. .. .. . oo 0 o 3,390 320
$5.748.932 | $5.748,932

Balance Sheet, 31st December, 1901.

LIARILITIES, ASSETS,
Shareholders’ Capital, u 482,760, of which I8 pald Mortgages on prnlwrty within the
p ‘.'l'. l”R 3 v e o8 2240375 United Kingdom.. .. Lo 8 4731460
1':1“-‘ r\u <-~r-rw‘hmcl i AP IISLIBIN, " /R TR ¥ - Y Loans upon Pnrllnnu-ntnr) Rn(ou 1,454.748
e Assurance Funds— Loans upon Rent-charges.. .. .. .. 11,869
:\'nn-l'nruvlputlnx. vr ws .8 2988088 $ 6,198,086
Participating.. .. .. .. .. .. 7,785.535 » Loans on the Corporation's Life Policles.. .. . 279,915
: E S 726 623 » « other Sect o8 320 429
o S e e L By ™ ll:::l;;';:nltiull,wny and on other irities 320 4
r"”"", Fund.. .. ceoee BE3Y03 In llrllluh Government Securities,
oint Fire nnd \Inrlm- I-‘undu oo — 4200228 viz.:
PO R M08 s 50 svins v 9s 45764 22 40 48 97 40 $1, le 368 Consols, .$ 1,063,566
— Turkish 4 per cent. Gtd llunllﬂ 114,500
19,664,665 ———— 1,178,066
()nht.x'lmllng Life Claims.. .. .. .. 218,060 Colonial Government Securities.. .. .. .. 349 280
" Fire Losses.. .. .. .. .. 211,230 Forelgn Government Securities.. .. .. .. 1,183,378
Marine Losses. . 760 Municipal Securities. . 12 nh
Dividends to Shnrehnld- Rallway and other Debentures
ers. 32,040 and Debenture Stocks A 4,249,091
- lnenme Tn . 4912 Rallway and other Preferred
Fire Premiums due to ()th('r (om‘ and urdinary SLOCKS. . N LR T
panies.. .. ‘ 86,611 Indian Railway Annuities Guaranteed.. .. 277330
Life Premiums puld in advance. . .. 1,849 Ground Rents.. .. T 720,616
“*:'r'";' Premiums due to other Com- Reversions and Life Interests.. .. .. .. .. 198991
anies. s R e 59,899 Premises Account, 11.206
Clerks' Saving Fund.. .. .. .. .. 35048 Agents’ IhII’:m‘l:s B ox vy oh ad r,z::.rfxz
651,289 nun«mlullnx vremiums, . .. i AN % ZiU, A0
Interest, . | EYRETE ]
Fire Premiums due by other Companies.. .. .. 14 827
Cash:—On Deposit and in Hand.. .. .. .. .. .. A66.536
Bills Receivable and Policy Stamps.. .. .. .. 46,069
$20.315.954 $20.315,0564

(N.B.—$§56 taken as the equivalent of £1 sterling.)
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FIREPROOF BUILDINGS.

The fire which occurred at the Ste, Agathe
Sanitarium, on the morning of the 20th inst., should
at once appeal to the public and especially to
authorities connected with institutions such as the
above, to show the vast importance of making such
a building as fire-proof as possible, where helpless
invalids are housed, and who, in case of a fire
occurring, would in most cases be unable to escape.

If the merits exist, which the Electric Fire-proof-
ing Co. of Canada claim to exist, in wood treated
by their process, and which is a new industry in
Canada, we hope it will be utilized to a large extent
in buildings. We think it opportune to append the

INSURANCE & FINANCE CHRONICLE.

following letter received by the Electric Fire-proofing |

Co. from the Chief of the Montreal Fire Brigade,
a copy of which they sent us :

Moxitrean DEPARTMENT
May 20,

of Canada

Finy
Montreal, 1902,

The Electric Lad.,
151 St
Having investigated very carefully the pro-
fire-proof at
Paul, also having made personal tests
in
bulldings of every

public builldings and

Fire-proofing Co.,
James street, Montreal.

Dear Sirs
CeRs you employ
factory at Cote St
of the
mending it very strongly for use in
tor

In rendering wood

wood so treated, | have no hesitation recoms-
description and more especially
Institutions

I should be glad to see it utilized to a large extent In a
city like Montreal the
Swept away bulldings ke the Board of ‘I'rade, Thos, May
& Co. the large Greenshields bullding and others, chiefly

owing to the

where

flammable nature of the

was used in those bhulldings,

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

- EATABLISHED IN 1863 ——

Head Office, - - . WATERLOO, ONT.

TOTAL ASSETS 334,083.00
POLICIES IN FORCE, 28,197

Intending Insurers of all elasses of insurable prey er.ybhave the ¢ ption
fasniing st STOCK KATES or on the Mutual & ystem,

CEORCE RANDALL, FRANK MHAICHT,
President, Secretary.
JOMHN KILLER, tnspector,  JOMN SHUM, Vies Preatdent

your

recent conflagrations have |

woodwork which |

May 23, 1902

1 am thoroughly convinced that any building having all
the woodwork treated by the fire-resisting chemicals which
you use, canot be destroyned by fire,

I would also state as a result of my investigations, |
have come to the conclusion, that where the contents or
stock of a large wareroom or bullding should take fire,
and should the woodwork be treated by your process, the
risks to the lives of firemen in performing their duties
would be materially lessened, and they would be greatly
assisted in saving the contents and human lives in such a
building, owing to the absence of smoke from the wood-
work.

I might also add that nothing during my experience,
covering as it does nearly a quarter of a century, has so
appealed to me, as the fear which is unconsciously brought
home to the average fireman when a fire occurs in what
i termed a modern fire-proof bullding. The fireman at
once realizes, “Fire-proof” usually means a steel con-
structed building of steel beams, girders, ete.,, which, under
intense heat usually collapses, and he is caught like a rat
in a trap, whereas, if these steel girders, beams, ete,, were
encased with wood made fire-proof, this veritable furnace
could not affect these steel beams, girders, etc., for the
reason, the heat could not penetrate the wood fire-proofed
by your process,

I firmly believe that Electriec Fire-proofed wood {s
destined to become a most valuable feature in the con-
struction of modern buildings, and it {s at the present
time, really to conscientiously estimate its
great value and public worth,

Very Respectfully Yours,
(8lgned) L. BENOIT,
Chlef Montreal Fire Brigade.

fmpossible

Eastern Townships Bank.

ANNUAL MEETING

Notice is hereby given that the
ANNUAL GENERAL MEETING of the
Sharcholders of this Bank will be held
in their Banking House in the City of
sherbrooke, on

Wednesday, 4th day of June nert.

The Chair will be taken at 2 o'clock
p. m.
By order of the Board,

WM. FARWELL,
General Manager,
Sherbrooke, 4th .“ll)', 1002,

BABGOGK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

New York Life Insurance Co’s Bldg,

Il Place d'Arms, MONTREAL.

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE, (14 KINC 8T, WEST
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Loan and Savin
The gs
Company
e o G ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Mansger, J. BLAC KLWK
Viee President, JAMES GUNN, Feq. Fecretary, W. N, 1 0L1 AR

BANKERS:
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

Perm. Stock

Ending Dee. 31, Fully paid, Total Assets, Earnings,
18t year, 1508 § 24,800 00 $ 10,7579
and ¢ INT 166,508 00 255, 3401
frd ** 1588 RALE LY A8 42N
dth * 1w ) 2T L
nth 1900 1081 044,316,083
6th 1901 533,200 00 1,036, 88360

T
By an order of the Lieutenant-Governorin-Couneil, dated July 10, 1901
the Company is suthorized to issue PERMANENT STOCK in shares of
$10.00 each,  These shares are now offered for subseription at & Premiun o)

L'en per Cent,

National Trust Company

Capital, $1,00¢,000.00 y Reserve, $280,000.00
OFFICES:

MONTREAL TORONTO,
SOME CAPACITIES

in which Trust Companies can be of Scrvice:

As Executor of Wills and Administrator of Estates.

As Trustee of Bonds and Private Settlements

As Liquidator, Kecelver mnd Curator of Bankrupteies,

As Agent and Attorney of Executors and others.

As Investment Agent for Trast and Private Funds,

As Kegistrar of Stoek for Jolnt Stock Companies.

A# Depository of Deeds, Securities, ete,

A# Financial Agent,

e
183 St. JAMES STREET, MONTREAL,
Correspondence and Interviews invited,

A. G. ROSS, Manager.

3%

DEBENTURES

Issued from one to five years bearing 57, lnterest,
wﬁnblm hnl!-)»url(
Al the information for the asking

Write To-day,

WINNIPEG

Eappewe—

8tandard Loan Company
24 Ade'aide Street £ast, TORONTO,
ALEX, SUTHERLAND, D D, - .
W. 8. DINICK, .

Prgstpexr
MANAGER

British Empire Life Office

Head Office For Canada : MONTREAL.

SPECIAL ADVANTAGEN :

Full English Bonus on Moderate Terms, Temperanee Seetion, yielding 'n
creased Bonus,  Non-Forfeitable and Indisputable Policles

I mmediate Settlement of Claims at Montreal  Foreign Travel and Resi
dence (ex<ept in unheslthy climates) without extra charge

Loans on Freehold Properties, Reversions, and Usvfruets, &e Farly
Assurances without Medioal Examination, Guaranteed Inewne Policies

Guaranteed Bonuses and Paid-up Policles,

A, McDOUGALD, Manager for Canada, WONTREAL
frels. HARTFORD Company.
ESTABLISHED -~ -~ 1794,

HARTFORD, CONN,

CASH AESETS, - $10,004,607 55
Fire Insurance Exclusively,
GEO. L, CHASE, President,
P. C. ROYCE, Secretary, THOS, TURNBULL, Assistant Sceretary
CHAS. E. CHASE, Assistant Secretary,
H. A. FROMINGS, Montreal Manager, 12 Hospltal Bt

and Loan Company
vaL CRARTER, AD. 1045

The Ti:ligtF

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James 8traet, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Special Department for Ladies.

For the sum of ve Dollars and upwards you can place
your Diamonds and other valuables, also Iimportant Deeds,
ete., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judl-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of ita Board, Company Guarntee-
ing Frincipal and Interest.

MONTREAL TRUST & DEPOSIT CQ'Y., 1707 NOTRE DAME 8T

NOT YET

Many persons who possess property put off the most fm -
portant duty of making their will till too Inte, and
the oblects they had (n view when they were aheum-
ulating their wealth are very ofton frustrated. Send
vour address or eall at the offiee and we will give you
froe for the asking WILL FORMS, which will
enable you to draw up your will without any trouble,

The Trusts & Guarantee Company,
LIMITED,

Capital Subscribed . . £2,000,000
Capital Paid Up . * . . . 500,000
Office and Safe’Deposit Vaults:

#4 KING ST. WEST, TORONTO

HON, J, R, STRATTON, President.

T, I'. COFFEE, Manager .
~Fol= PERIMANENT

BON DS INVESTMENT

inciding GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS

THE
Central 5
Canada ovpany

TORONTO, CANADA.

Established 1822,

National Assurance Company

OF IRELAND.

Inccrporated by Royal Charter.
CAPITAL - $6.000,000,
Canadian Branchh
Trafalgar Chambers, 22 8t. John Stroot, Montreals

H. M. LAMBERT, Manager.
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Manna |nsurance.

Exports, Imports, Registered Mail.

BOND, DALE & COY.

UNDERWRITERS,

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE or CANADA

FORN Y ONTARIO MUTUAL LIFE

It
Leads
them
all

Leads all Canadian Life
Companies for 190! In

DIVIDENDS TO POLICYHOLDERS

It paid out of its Surplus in Cash, or applied in re
duotion of premiums that year, many thousauds more
than any other Canadian Company

. It held in Reserve at the close of the year for the
I” security of ita policybolders, on & 4 per cent. and

a 1.2 per cent. basis e ~un of $8,301,100.-
Profits

40 and it held in undistributed Surplus over all Liabl
ltles, on the same high standard, the sum of $370,«
970.83. It leads in advantages to policy-
holders.

KOBT, MELVIN, GEO. WEGENAST, W. I, RIDDELL,

President, Manager Secretary

Lu,»ltul Authorized - . 81,000,000
" Subscoribed, - - 500,000

THE EQUITV FIRE IISUIANGE co.,
Nl"’l?()ch: (lon.r-l Manager,

WM, ul.lleul "
Insurance

Excelsior Life Compan,

Head Offce: TORONTO. Incorporated 1589,
One of the Best Companies for
POLICY-HOLDERSIand ACENTS.

Absolute Security
Distriet and Loos! Agenta

DAVID FASKEN,
Proesident.

{1beral and Attractive Polloies
Vacancios for General,

E. MARSHALL,

Secretary

Union Assurance Society |

OF LONDON.
(Instituted In the Relgn of Queen Aune A, D17,

Capital and A d Funds d $16,000,000

One of the Oldest and Strongest of Fire OfMoss

Canada Branch: 260 St. James Street, - - MONTREAL
Y. L. MORRISEY, Manager.

INSURANCE & FINANCE CHRONICLE.

May 23, 1902

“STRONGCEST IN THE WORLD "
———————— e ———

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER

Anssetls . . . .
Assurance Fund and all

31, 1901.
$331,039,720

other Liabilities . 259910675
Surplus . . . . 71,129,042
Outstanding Assurance l.i79,§78,725
New Assurance . . 243912087

64,374,605

Income " . . .

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet.
S. P. STEARNS, Manager

TORONTO OFFILE ‘)0 Yonge Street,
George BROUGHALL, Cashier.

THE GCROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H ROBERTS, Managing Director.

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col, F. C. Henshaw ,
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson.

STANLEY HENDERSON, General Manager, Province of Quebec,
OfMoes @ Vietorla Chambers, 252 Metill St., Montreal.

NORTEHEERIN

Assurance Company of London,
Esvascionso 1836.

Capital and Funds, 18056 £38,365,000
Revenue . . 5,714,000
Dominion Deposit . 200.000
CANADIAN BRANCH OFFICE ;
1730 Notre Dame Street. - Montreal.

ROBERT W. TYRE. Manager
C. E. MOBERLY, Inopecior.
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THE
CANADA ACCIDENT « 8o far as is known no other Can-
ASSURANCE COMPANY. adian company, and with one posi-
MEADOFFIOR - INSWTERAL ble exception no United States com-
A Canadian eompqy for Canadian Business

pany holds such strong policy

ACCIDENT & PLATE CLASS reserves as the CANADA LIFE

SURPLUS 50°/. OF PAID UP CAPITAL ASSURANCE COMPANY.”

S The Insurance Press
Above all liabilities including Capital Stock. insurance Press. ooth, 1903

T. H. HUDSON. R. WILSON SMITH.

Manager. President,

ELDER, DEMPSTER & CO.
Employers Llablllty ROYAL MAIL STEAMERS.

BEAVER LINE.

Assurance COrporation —,merus e seives v

LIMITED, From May 15t to end of No. mber,
—AND BFTWEEN -~
0f LONDON, ENGLAND. ST. JOMN, N.B., and LIVERPOOL in Winter
The Oiiginal and Leading Liability Company in the World. The s P T e Bisiurangue. Fromet siansetion with ne
CAPITAL $5,000,000 :"“' yada at Liverpool for London, Parls, and all I‘n\hh and Continental
¥ . ints
chADIMl OOV'.u"l.T D‘PO‘I" ¥ °|'350 For Rates of Passage and full information apply to
MONTREAL OFFICE—British Empire Building ELDER, DEMPSTER & CO,
TORONTO OFFlCE—Temple Bulldlﬂg 6 5t, Snorament Street, or any agent of the Company,
Permonal Accident, Sickness, Liability and
Fidelity Guarantee Insurance. THE
GRIFFIN & WOODLAND, Managers for Canada. G
| GREAT-WEST LIFE
1 76
PRS- | Assurance Company.

MERCANTILE FIRE WEAD OFFICE: -  WINNIPEC

INSURANCE IN FORCE

INSURANCE COMPANY. Dee. 3ist, 1892, $ 682,200 HOW
All Policies Guaranteed by the LONDON AND u LIS  anate
LANCASHIRE FIRE INSURANCE COMPANY, o :::r: 13'23?’:::: A
e lrn'nch .omcuL: ; 'STRONG
* The Oldest Scottish Fire Office ' PROV. OF QUEBEC
JAS. LYSTER. Manager <
CALEDONIAN o e o

Insurance Co. of Edinburgh | AserT J. RALSTON, Manager, ’
FUNDS OVER $11,000,000. = st. dohn, N. B,

HEAD OFFICE FOR CANADA, - - MONTREAL ‘o““' you.e Supt, Agencies, l Gnows
Lansing Lowls, John C. Borthwick,
Manager, Reerotary

R. WILSON-SMI'T'H
FINANCIAL AGENT
cass sooress  pcy St, James Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

MARITINE PROVINCES e
o“

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange

o R R e L e
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LONDON &

LANCASHIRE
FIRE

INSURANCE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Canada . . .« TORONTO
JOHN B. LAII)LAW Mavager,

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1809.
Total Funds Exceod Canadian Investmonts

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

\\1\n\ll!|1l-|n
N’\IIN\III"\I

1 \tl‘(ll\l\l“b\l'
e '\\I’~l~t

Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
Agents in all Citles and Principal Towns in Canada
RANDALL DAVIDSON, Manager

Mrectors

THE

Continental Life Insurance Company

HEAD OFFICE: - =« - =« Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Lllm
Contracte, The Premiums are ealeulated to carry the highest Benefits |
regard to Losos, Surrender and Extended Insurance, while the liabilities
are estimiated on & stricter basis than required by recent Dominion legis
lation,

Ageonts In every District are Required,
CEO. B. WOODS, Ceneral Manager.

JOHN DRYDEN, President.

FIRE. LIFE. MARINE
— —

GCOMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Cap.ta! and Assets, - - - - = $32,600,000

Life Fund (in special trust for Life Policy Holders) 9,548,630

Total Annual Income, - - . - 8,170,190

Deposited with Dominion Government - 536,000
HEAD OFFICE CANADIAN BRANCH:

731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts

Ty

NATIONAL LIFE ASSURRCE COMPAKY

oF CaAnaDA.

AUTHORIZED CAPITAL, $1 000,000

Elias Rogers, Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera! Agents Wanted in every county in the

Province of Quebec.
Apply to Head Cflice, Temple Building, Toronto
Montreal Office, IBO dt. James Street.
Bell Tolephone 41140,

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Swock Kxchange.
Lstablished 18085

20 Broad Stroot BROI\E Rs New York City
BONDS

For Institutions and Estates to pay 3 to 4 per cent.
For Private Investors to pay 3 to 5 per cent,

STOCKS

In Amounts to suit Customers.

Correspondence solicited,  Send for onr Booklet HOW T0
MAKE MONEY IN WALL STREET .

Provnde q(Savnqg@ S"qu
j@ssuraqee@ome(g

OF NEW YORK.
EowaroW. Scor r.Pesipent.

Twe Best Couwrany ror Pouicy Howne re ano Aaewrsy

Buecrnorve Aawre, awp Gewrifue n Sernwa A muntnaroy Bueiwe oo Comacrooe,
saar Arevy o vur Heao Orrce o0 swv o0 Tus Socntvd Gamenn Aawre

J. HENRY MILLER, Manager,
i30 Temple Bullding, Montreal, Quebec, Canada
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THE

MANUFACTURERS
LIFE

INSURANCE COMPANY

(Formerly Tug Maxveactorers Live axp Tewrerasce
AxD Gexerarl Live Assurance Compaxies.)
after 15 years of existence
is one of the strongest Life
Companies in Canada . .
Security to policy-holders
over 54.000.000.00, excess
of income over expenditure
$572,014,067 during 1901.

Positive Protection to Policy-Holders.

J.F. JUNKIN,
Managing Director,

HON. C. W. ROSS,
Pres'dent,

Head Offico-TORONTO.

Total Funds in Nand over $20,040,000

Head office NOTRE DARE ST
CANADA Montreal

INCORPORATED WY

ROYAL CHARTER

The London Assurance

A‘Dc

1720

Upwards
of

180
Yeoars Old

E. A. LILLY, Manager

| JAMES R PLUM,

681

!The SlenCSS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL ‘5 000,000

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

FOR CANADA: Temple building. MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager.

Agents wanted throughout Canada.

Morée than half a Century.

Has worked Successfully

Act and successful Agents who des
IllHI(l CONTRACTS
ablis

© 1o make

e e — e |
JOHN P. MUNN,M D 2

FINANCE COMMITTEE
GEORGE G WILLIAM

Ohemicnl National Bank

Lonther m
AR " « " “ Q | kluuunl COCHRAN, 34 Vic
n-. Totke - vast On the Company s Office, 277 Hrd -Adny. llo- Vuot

- .L‘T',

GUARDIAN

FIRE & LIFE

ASSURANCE COMPANY, LT , #f

OF LONDON, ENG,

Meaa Office for Canada
Gaardisn Assurance Building, 181 Bt. James St.

MONTREAL.

Has the largost Paid-Up Capital
of any Company in the World
transacting &8 FIRE Business.

THE GUARDIAN

Subscribed Capltal, - $10,000,000
Pald-Up Capital, 5,000 0C0
Invested Funds Exceed - 28600000

Batablished 1811,

E. P. HEATON, Manager
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKionon Euilding, TORONTO

AUTHORIZED CAPITAL, 81,000,000

AMERICANLIFE Deposiiad with the Dominten Gevernment 54 634,69
S "fz
soLIp 7Y

| Security for Policybolders at3ist Dec. 1900 = 4985,439.78
Licensed by the Dominion Government to traneact the bueiness
of Fire lusurance throughout Canada.

CONTINENT

8. F. McKINNON, Esq., J. J. LOKC, Eeq.,
8. F. McKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwood
President, Vice President.

ARMSTRONC DEAN, Manager.

MANCHESTER

< me Assurance Company

ompany; its large

it pro l" s in '.='w m‘“.{,.:lu.v ke Tn','.l CAPITAL -  8$10,000,000
N vll» \merican | fe an N ble Company for ESTABLISHED 1824
ot Active wen who will Iecome active sgents will find | Head Office, - Manchester, Eng,

e L Mopresacl c ne Moad OM o, TORONTO.
THE NORTH AMERICAN LIFE .)A.\u::;";;:).\||'~:.l:,°h o';f’n.mn:cm\mvmm.

1218 King St. W, Toronto Manager. Assistant Manager
L. GOLDMAN, Secretury, WM McCABE, Managing Director
Messrs AULT & McCONKEY, Managers for Provines of Que bec JUSTlc d 3 "7 .
Koyal Insuranee Building, Place d'armes 8q., E an in  dealing w."h both
MONTREAL, Agents and Policyholders
s‘Tlsr‘nTlon —fairness coupled with

invariable honesty of pur-
ROYAL_VlCTORlA LIFE | | pose. These are the endeavours of the management
of J i i all i

the Union Mutual in transactions, And
Insurance Company

Promptness is another Home Office motto—prompt
&nswering of letters, prompt issuing of policies,

Of Canada | | prompt settlement of claims,
Capitnl, 81,000,000 Always a place for reliable, capable Agents,
Progress in 1801 over previous year | Union Mutual Life Insurance Co.

INCroase 1IN ApplORTIODA . «ovvvr v viiinnn siurans sorses 31%

Increase in Tnsurance I8 ued.........oov vevs eres. 3BY Incorporated I PORTLAND, MA|NE_'_

NSUrANCe N FOroe.....coovvevnvs sanes *
Increase in Insurance in ¥ 2z Fred, E. Richards, Pnlldom
Inorease in ReServes...cco....onvivvnersvnnies sanns 394

Arthur L. Bates, Vice-President.
Progress to March 31st, 1902,
ADDRESS :
% )

Increase In ApploRtIONS. ..o vvvvivriinssnss vansvnns B3 HENEIE, MORIN, Ohlef Agont for Olnldl.
Increase in Insurance Issued........c.ovevvnnunnnn. 82% 161 Bt. James Btreet, - MONTREAL, Oanads.
Agents desiring to represent this progressive Life Company For Agencies ip Wostern Division, Province of Quebee and Eastorn

with up-to-date plans of Insuranee, are invited to com- Untario, apply to

wunicate with the Head Othee, Montreal [ WALTER |, JOSEPHN Manager.

DAVID BURKE, A.lA., F.8.8 . ©  Mowrrsac.

General Manager, |

The Impcrial Insurance Company [imitea

ESTABLISHED 1803. OF LONDON, ENG.
Subscribed Capital, - $6CC0CCO Pald-up Caplital, - $1,600,000 Assets, - £8,000,0¢0

Head Office for Canada : Imperial Building, MONTREAk

C. R. KEARLEY, Res!dent Marcger for Cerada.
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HEAD OFFICE - -
OoLD

TORONTO

RELIABLE  PRCGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - = = $1,000,000.00
1,776,608.45

Total Assets, - -

Losses paid since organization, $10,046,617.78

DIRECTORS :

Hor. CEO. A. CORX J. J. KENNY.

President. Vice-President,
JOHN HOSKIN, K.C, LLD.
ROBERT JAFFRAY
AUGUSTUS MYERS

H, M. PELLATT

P. H SIMS Secrelary.

How, S, C, WOOD
E. W, COX

THOMAS LONG

EVANS & JOMNSON, Ceneral Agents,
1728 Fotre Pame Street, - - MONTREAL

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD AGCENTS TO REPRESENT IT IN THE
....UNITED STATES AND CANADA......vee

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOCD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRAELE FOLICIES, AAD IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

B

Experienced agents who dewsire to represent this
company are invited to address GEORGE T,
DEXTER, Nupcrlnlemlcnl of Domestic Agencies
Home Office

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORFORATRD IN 1881,

Head Office, - - - TORONTO
— . -
Capital....... sresrenssnsasnsss sesesseses SEO00LC0
Cash Assets, OVePF......... ...t +o 8 260,000
Annual Ineome, OVer........... « 8379,000

LOSSES PAID SINCE ORGANIZATION, $80,760,000

DIRECTORS :
Hon. GEORGE A, COX, /vesident,

J. J. KENNY, Vice-Iresident and Managing Lirector.

Hox.8 C. WOOD W. K. BROCK

GEO. R. R, COCKBURN J K.OSBORNE

GEO. McMURRICH
KOBERT BEATY

H.N, BAIRD

—— e w0

Agencios in all the prineipal Clues and Towns in Canada
and the United States.

" without a Parallel in the History of -
Commercial Enterprise’
THE

LLOYD’'S

PLATE CLASS

ONTARIO
ACCIDENT

’ INS. CO'Y.
|N8l co Y' Of New York.
ARKATT W, SMITH, KC, DC. LIwW. T v Proy Ident,

President.

ARTHUR L, EASTMURE,
Vice-President and

Managing Director

F.J. LIGHTBOURN,

Secretary

Head OMee : Torouto

G. M OLCOTT, Vice-President .

C.E. W.CHAMBERS,
Seoretary.
Head OfMoe for Canada :
TORONTO
Fastmure & Lightbourn
Gen. Agents,

THE

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY
Limited,

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited,

LARRATI W, SMITH, K.C,D C L
President

ARTHUR L. EASTMURE,
Vice-Pres. and Man. Dir

FRANCIS J. LIGHTBOURN,
Becrotary.

AKTHUR L. EASTMURE,
President
FRANCIS J. LIGHTBOURN,
Managing Director
CHARLES GRAY,
Beerelary.

Head OMee : TORONTO,

Head Office . TomONTO,
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MCCARTHY, OSLER, HOSKIN & CREELMAN

4 Barvioters, Solivitors, Etr. ‘ Bell nn.phono Main 771
l"mhold Building, - - Victoria Street, b
TORONTO. |
Jobn Hoskin, K.C., Adam K. Creelman K.C.. | T SraNe ©. R: 0. JONRION
F. W, Harcourt B Iuynund. H, 8. Osler, houmnn . MoCarthy,
T D L. MeC m\y C. 8. Maclunes, Britton Osier, A, M. Stewart, | EVANS & jUHNan
Kaymona Prefontaine, K.C., M Chas. Archer, LLB, |
Joseph L. Perron, | |
p 3 Prefontaine, Archer & Perron e S
SOLICITORS, BARRISTERS, &c. AGENTS - BROKERS z
Koyl Insurance Rullding, MONITREAL. 1723 Notre Dame Street, Montreal

I 1708 Notre Dume St.

EDWIN P. PEARSON, |C. W. ROCHELEAU

|

\

|

l

l

] GEN¥ERAL AGENTS
I ATNA NSURANCE CO., of Hartford

— A GRNT e General Insurance Agent, -
lonhon Assurance Company, Guardian Assuranee Co :ﬂ; :::UA.:::‘EC:”.,?::J RANCE CO., of Toronte
ND o I I 0.
oeansstiont insurasceCompany | Oummersial Union Assurance 0o, | MANCHESTER FIRE ASSURANCE CO., of Manchester, England

British Amerioa Assurance Co,

Orrions, |
17 Adelalde 5t. East. TORONTO THREE RIVERS, Que. | ‘
——————————————— |
HATTON & MCLENNAN | -~ -~ | MacECHEN & MacCABE, |
ADVOCATES ' | 1
e Sosvs 6 . y General Agent for Klanloton. lolloltor:, :onrl: Pub.llc, otc.. -
1724 Notre Dame St. | goyar axp orues srinise ydney, Cape Breton, Nova Scotia.
MONTREAL. INSLRANCE Coapanixs | Collections, Real l.n-to( r:«:‘ Ml‘?lng Business Iooolvqy
CASSIE MATTON R.C. . , ONT, peocia ention.
FRANCIS MOLENNAN B, 3L MDA Alby o | A.J. G. MACECHEN, LLB JOHN J, MACCABE,
2. J. Fleet, Alex. Falooner, J. W, Cook |
lFLl.i“F_T FALICON;ER & COOK | TUPPER, PHIPPEN & TUPPER ,
. . : = | BARRISTERS, ATTORNEYS, Ete.
Advocates, Barristers and Bolicitors, ! WINNIPEG, Canada.
y | STEWART Tureen, K., Fraxs H, Puiresx
smndnrd Ballding, 157 5t Jumes Street, Witniam J, Turrkr, Grorox D, Mimry, _Gorbox C. McTAVISH,
o of Mo B '
MONTKREAL ,..n.,:h'?-’:':‘."‘ﬁ?,.fhi.fl‘.° Bach ‘of Cansde,” \‘.‘11705:?"1}’3.;'&'? ’x‘%': The
Can Ao Assurance Co,, d h
| l:l‘lh l‘.‘ﬂ“ﬂe :-‘u“:n (,'omyl:::l - ’l"l'nlal “lﬁui‘ltn‘h‘l‘-‘»‘l’tmnwmllvl;.o‘l’:o
JuMx s, Haw, K., X SELKIRK Cross, KU | Hodson's Bay Company, ete.,, Canada North-West Land Cempapy,
ALBERT J. Browx, K W. FREsCOTT DHARY, | Ontario Loan & Ileln-nlnn-(,'mnpnny,eu- ete,
HALL, CROSS, BROWN & SHARP | Harris, Henry & Cahan |
Advocates, Barristers and Solicitors | Barristors, Solicitors, Notarles Public, etc. |
. ) | Offices : St Puul Bulldidg, HALIFAX, N, 8., and Hoyal Baok Building,
LONDON & LANUASHIRE LIFE BUILDING ™ 174 o o
164 8t. James Street, MONTREAL, I EHarie K €, W A Heury, LLB, €. H. Caban, LL.B,
H.oB Stalrs, LLLEB G. A K. Bawlings, LL.B,
. . . . Cable addres; ** Henry,” Halifax, od , B, C, MeNelll's,
Scottish Union and National Insurance Co., of Edinburgh **™ """ Vi \,'4,...,'. e vectocy, Lisber's: |
ESTABLISHED x4 |
Total Assots $44,222,472.83 | MEDLAND & JONES
Invested Funds 23.968,472,83 J GENERAL INSURANCE AGENT®,
Investod In Canada 2,926,040.60 ' PN
Montreal Office: -~ 117 8t. Francols Xavier llrutl 3‘(‘."{"}2'4“%".';.'.‘..rﬁs’}“’.'r""h‘dnr':'ﬁ'ﬁ‘x’n'&’&w‘
WALTER KAVAWAGH, it dpuimitewan. | [SSCRANCE COMRANT 08 SOTU ANRRIG, |
| " |
g L - H mum‘ i
CLAXTON & KENNEDY, e} iy e TORONTOs, 007 |
ADVOCATES, ETC. wh print EVERYTHING, trom the iargest boo: to the)
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and smallest business card.
Commimioners for Btate of New York and Provinces of Outario and British We bind Account Books fo, Merch;m. b. ks
Columbia. Imperial Building - Ground floor, and Railway Companies, and Law Books and Part|

Books, in the mun Expensive and the Cheapest

PATENTS rmorane Styles, No order i 00 arge ortoo smal,
eenversronnen 2 o Johm Lovell & Son

Canada Life Building 19 to 28 St. Nicholas Street,

Ao Toronto, ttaws and Washington, Montreal. UONTREAL
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G. A. STIMSON & CO.
Investment Brokers,

Government, Railway, Municipal % Irdustrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Rallway Bonds bought and sold.
Can always supply bonds suitable for deposit with Dominion Govern-
ment.

S8TOCKS.

N ew York, Montreal, and Toronto Stock purehasedfor Osah or on margin
and carried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - - - - TORONTO.

Members of the firm—H. O'Hara, H_R. O'Hara {(Member TorontoStock
#Fxchange), W.J O Hara (Member Toronto Stoek Exchange).

CHARLES F. OLARK, President JARED CHITTENDEN, Treasurer
EBTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTRFET CO,, Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe prineipal cities of the United States and Canada, the
ltumrun Continent, Australia and in Loundon, Eng,

The Bradstreet ('lmnp.ny is the oldest and financially the strongest
organization of its kind, Working in the one interest and under one man
agem: nt .with larger ramifications and more capital engaged inits enter
prise and more money spent in the obtaining and disemination of informa
tion than any similar {netitution in the world.

gl'll‘l“ Owrick—Richelieu Bullding.

ALIFAX Metropolitan Building, 18] Hollis 8t
TORONTO MeKinnon Building, bcluull and Jordan Sta
Vicroria " Board of Trade Building
wWixNirre 398 Main

VANCOUYER Y Inne of Court Fullding
Montreal OfMce, - 1724 Notre Dame S8t
JOHN A. FULTON, Superintendent.

| The Sun Life of Canada. |

i A FEW RESULTS FOR 190!.

Assurance Issued and paid for ..$10,834,208.07
nerease over 1900 ; e ... 410,862.70
Cash income from Premiums and Interest .3,005,666.07
Increase over 1000 ... ... e .....306,489.55
Ansets 3di S4Ae 11,773,032.07
Increase over 1900 .. 1,286,140.90

Lite Assurance in I"‘-lce.l mber 31, 101 .. ...62,400,931.20
Ask for Leatlet Entitled ** PROSPE ROUS and PROGRESSIVE"
which gives more details

INSURANCE & FINANCE CHRONICLE.

R MACULAY, Pres. T. B. MACAULAY, F.I A, Bec-Actuary

INSURANCE
and FINANCE

TNE

Chroniecle

Published every Friday,
AT 151 ST, JAMES ST, MONTREAL,

R, WILSUON-SMITH, Proprietor.
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A E. AMES & CO.

BANKERS - - TORONTO.

covemmera. | Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Haou

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING - - - MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallwa and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments sulitable for Insurance Companies and
Trust estates always on hand.
Members of Montreal Stock Kxebange.

Cable Address : ‘' HANSON,

~—THE —

Great North Western Telegraph Co.

OF CANADA

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direc
and also with the French and American Cables.

Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

| RADNOR....

“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet london, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

; The Northern Life

ASSURANCE COMPANY of CANADA

1 Hoad OfMce, London, Ontario
i

Authorized Capital, $1,000,000

HON. DAVID MILLS, K. O, (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.
Commenced business in 1897 and has made rw old progress each yoar,

| 1esues up-to-date policies with special features,

producers in Provinee of Quebee
W. E. FINDLAY
MONTRE AL, Manager for Quebec

Laberal contracts to good

THE SISSIBOO PULP AND PAPER COMPANY

A ddrese all G 00 10

Geogie € pavies «GROUND WOOD PULP”

MANAGING DIRECTOR,
Weymouth Bridge, N.8.
MONTREAL OFFICE
ROYAL BUiLDING, PLACE D'ARMES
ROBERT N ACKAY, Preaident,
MACKAY EDGAR, ®ecy.
C “g188!

CENERAL OFFICE:
WEYMOUTH BRIDGE, N.S.
GEO, E. FAULKNER, Managing Director,
C. D. DENNI®, Accountant.
D.” Watkins, A.8,C. and Liocbers Codes.

LIMITED

WEYMOUTH BRIDCE,
Nova Scotia

MILLS:
Sissoou Falls,
Weymouth Falls,

DIGBY CO,, N. 8.
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BANKS

The Royal Bank of Canada.

HEAD l)l’l’lbﬂl "AI.II'AX, N.S,
Capital Paid Up $2 ooo.ooo. Reserve Fund, 81,700,000
Directors: THOMAS E. KENNY , President. THOMAS RITCHIE,
kaq., Vice President. wuiv SMITH, Esq. M. G, BAULD, Esq.
HON, DAVID MACKEEN,
General M or : EDSON L. PEASE (Office of he Gien, Man,, Montreal,
Becretary and -’nrl-lnmmdlnnh- W. B, 'ml(lu\uf "lllfll.
Tuspoctor : W, F, BROCK, Halifax,

lnnchu and Agencies of the Bank. -
i@, —~Hadfax  Antigonish  Bridgewater, Guysbor
ln-dn.nﬂn'v:'l,m‘&“ ’."II Lunenbarg '\hl and, '10 Port Hawkes
bary, Shubenscadle, Sydney, ( L., Truro, Weymouth, | ow Bruns-
ek St John, Bathurst, I )onh. ?n-hrlua-. Kingston, Moncton,
ewenstle, Sackville, We In ' l“"" |.| na.—
bhllln'lrh"n, Summerside. ln g tar °.—1 awna, og ‘.c
lluntnnl Montrea West End, Westmount, lnlu?:.”
ub

al' ALA,

New York, 8. H. Voorhees, Amt, Republie, Wash
t , Graud

" Ancouver, \ruboouul
v‘ ."“. n?»? 'l'o"g.ﬁ(onlud Vietoria,

n Nowfoundland.—St John's,

The DOMINION BANK

CAPITAL, - - - $2,800,000.
IIIIIVI FUND, - $2,600,000.
Dlmnl

WSLER, Prestdent.
w. D IA'i'rmcvul Vice Presdent

T. Katon, Willlam Ince, James J r..y, K.0.
W. K. Brock, A. W, Austin
HEAD OFFICE, - - 70.0!70.
Branches
Belleville, Ouclph Napanee, 1 xhridge,
Hrampton, h-uuvhlo Oshawa, W hithy,
Cobourg, Lindaa Orlllis, Winunipeg.

Uravenburst, Io-lnll Neal
bireet Wost (Cor. Kether Street), l'monlo
§:= Btreet East (Cor. Bherborne),
ing Street East (Cor, Jarvis , »
lm:lﬁu Street (Cor, Queen), "
Spadine Avenue (Cor, wllqn .
Drafts on all parts o tho u.mﬂ lula Great Britain and the Uon-
nant of Europe bongl:
Letters of Crodit issued l'llllhll in all parts of Europe, China and

Inpan,
T. C. BROUCH, cenere! Manager

THE BANK OF TORONTO.

DIVIDEND No. 92,

NOTICE 1s  hereby ql\an that a
DIVIDEND OF FIVE PER CENT. and
a BONUS OF ONE PER CENT. for the
current half-year, upon the paild-up Capi-
tal of the Bank, has this day been de-
clared, and that the same will be pay-
able at the Bank and its branches on
and after Monday, the Second day of
June next,

I'HE TRANSFER BOOKS will be
tm-nl from the BSeventeenth to the
) v-first days of May, both days in-

THE ANNUAL GENERAL MEETING
OF SHAREHOLDERS will be held at
the Banking House of the Institution on
Wednesday, the Elghteenth day of June
next, The Chalr to ba taken at Noon.

By order of the Board.
D. COULSON,
General Manager,

The Bank of Toronto, Toronto,

2th April,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Oapltal ma.-p .89,000,000.00
Reserve Fund 9,800,000 00

HEAD 0"IOI - - IALI'AX. N8,

DIRECTORS .
JouN Y, PAVZANT, President, CHARLES ARCHIBALD, Vice-President,
R. L. Boroex. G 8. CAMPBELL, J,WALTER ALLISON, Ihcrol Molxnxs
GENERAL OFFICE, .
H. 0. McLmop, General .llll..l

TORONTO, On
D. WATERS, chlol lml
. Sanderson, Inspector,

W. Caldwell, Chief Accountan

DBAIOHII
In Nova Scotia— Amherst, Annapolis, D'm
Glace Bay Halifas, Puvnh Kontville, Un?ool, kn mn.n'.
In-o‘ Oxford, Plolm- Stellarton, Wmv Ilcl
Numul;l: 8t. John, 8t, Stephen, St, Ald.nn (sub, wlt. luphc-).lnn&

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (i Fully up) $2,000,000. REST 81,765,000

BOARD OF DIRECTORS

CHARLFS MAGFE, PrEsipENT, GEO. HAY, Vicr l‘n-u-nr
Hox, Gro. Brysox,  ALex Frasen JOHN MATHER
DAvYID MACLAREN DExis Mukrny,

HEAD OFFICE Ottawa, Canada

CEO. BURN, Cen. Mansger, D. M. FINNIE, Ottawa, Manage
L. C. OWEW, Inspecting Office

BRANCHES 1

IN ONTAKIO : Alexandria, Arnprior, Avonmore, Bracebrid, Carleton
Place, Cobden, N.-luluuy Keewatin, I(amphm-- l,.n-rr Mattaws,
Ottawa- Bank St Kideau St , Somerset St Parry Sound, Pembroke,
Vaukleok Hill, Winchester, ' Kat Portage, Henfrew, Smith's Falls,
Toronto,

IN QUEBEC: Granhy, Hull, Lachute, Montreal, Shawenigan Falls,

IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg

- THE ONTARIO BANK.

Notice is hereby given that a divi-
dend of three per cent. for the current
half-year has been declared upon the
capital sto k of lh:\ Institution, and
that the same will be paid at the Bank
and its Branches on and after Monday
the Second Day of June next.

The transier books will be closed

from the 17th to the 3ist May, both
di vs inclusive
I'he Annual General Meeting of the
Sharcholders will be held at the Bank-
ing House in this City, on Tuesday,
the 17th day of June next. The chair
will be taken at 12 o'clock, noon.
By order of the Board,
C. McGILL, General Mancger.

Toronto, April 17, 1902

ni
{- Prince ldnrdl”‘ sland—Charl ild“ d

1n Ontario— Arnxrior Ikrlln. Ottawa, Port Iflgln and Toronto.”
In Newfoundland—Harbor Grace. and 8t. John

In West lndlu-—llnplon Jamalos.

In United States.—Boston, Mass, and Chieago, 111,

IMPERIAL'BA NK OF CANADA

CAPITAL - - - - - 92,600,000
REST - - o s - 1,860,000
T. K. MERITT, Proesident, D. K. WiLKik, - Viee-Presiden,

WILLIAM KAMBAY, ROBRRT JAFFRAY, T. SUTHERLAND STAYNER,
ELIAS ROGERS. Wu. HENDRIE,

MHEAD OFFICE, =+« =« = « =« =« TORONTO.
D. R. WILKIE, General Manager, E. HAY, A¢s't General Man ger
W. MOFFAT, Chief Inspector

BRANCHES IN ONTARIO.
Esson Ingersoll, M Iborne, §t. Thomas

[ b Listowel Toronto.
Gany, Ningara Falls, g o 'n- Welland,
Hamilton, Ottawa, Sault 8 Woodstook
BMN(iH IN QL‘!IIC
IRA&L"".S IN NURTH Wm.nd BRITISH COLUMBIA

Brandon, M Portage La Prairie, Man. Unigary, Alta.
Prince Aih‘rl Sask, ldlnonon Alta, w

Kosthern, Sas rs‘. h C B.O

Strathoona Alta, uol Revelstoke, B.O.

Aoun—bondon, Eng., | lwyd'- ﬁul Ltd. New York, Bank of Montreal
Bank of Ameria.

M Credit uwnh
Letters of credit issu l ' dard Bank
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Kstablished 1838 THE Incorporated 18/ .

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,060. - feserve Fund, $500,000
Head Office, Halifax, N. 8,

Roard
7.J.G. mn:- In" N. mumu.ho. lﬁg
""‘:‘.'.IO“‘ N8, | New um-val lldhno.ll.l.
e, - | w. |
Mid . Saint .hhl.

‘.'.‘.‘Lﬁ:

Komie UNIACKE
JOMN MAC NA; hq

Awmbherst N.!

grag.
.

m
London. Mlu.-.l..u-lu Ju York,
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Bank of Montreal,

FSTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL @allpaldup) - - = = $12,001,000.00
Roserved Fund, . - e - 8,000,000.C0
Undivided Profits, - =~ = =~ =~ 1¢5,866.09

HEAD orrlct, MONTREAL.
BOARD OF DIRECTORS.

Iir. How Inun\lnuum\A AND MOUNT Hox, G. A. DRUMMOND
Vice Pvesident

Sir WO, MacnoNaLn
JAaMEs Ross, Faq,

rENSHIELDS, Frq.

2 Hln- hq

E. S. CLOUSTON,

A. MACNIDER, Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.
. H. V. Merrpire, Manager,

Gemeral Manager

MONTREAL . . .
OATARIO.

VARl ONTIRIO, Tower Provinces.  British Columbia,
Almonte, Hamilton, Toronto, Chatham, N, B,  Greenwood.
Belleville, Kingston, “ Yonge St, Fredericton, N, M Nelson
Brantford, Lindsay Branch Moneton, N. B., New Denver,
Rrockville, London, Wallaceburg, St.John, N.B.,  New West.
Chatham Ottaws, Amlwnl, N,H & minster,

« Perth, QUERFC, Glace Buy, NS,  Ressland,

I'--Iarlmvu, \lumr« Al Halifax, NS, \Vancouver,

¥ |\\|Hmu| W.E. Br. dydiey, * Vernon,
rieh, 3 “ Selgneurs Vietoria,
Guelph, Str tfond, St. Br Manitobs & Y W.T,
St. Marys, Point St.Chs. Winnipeg, Man,
Quebec, (‘ll{ury Alta
Lethbridge, Alta,

Regina, Assin,

Ix NeWroUSDLAND : ST, JOHN'S, NFLD., BANK oF MONTREAL
In GREAT BRITAIN: LONDON, BANK oF MoNTREAL, 22 Abchurch
F.C, AL¥XANDER LANG, Manager,

In Tie Unirep STates: NEW YORK, R Y

Lane,

Henpes, and J. M. GREATA,

'l’""'-"" Wall Street, CHICAGO, BANK oF MONTREAL, o W. b,
O'GUrRADY, Manager,
BANKERS IN EAT BRITAIN : LONDON, The Bank of England, The Union

Ilu.lul ondon, The London and Westminster Bank, The Natio nal

inclal Bank of England, Liverpool, The Bauk of Liverpool, Ltd
~. landd, The British Linen ( ny Bank, and Branches,

BANKERS IN THE USITED STATES ¥W Yok, The National City Bank,
The Bank of New York. N.B A he National Bapk of Commerce in
w York, Bostox, Merchants National Bank, J. B. Moors & o

Il|nu«- The Marine Bank, anl 0. SAN Fraxcisco, The First

National Bank, The Anglo Californian Bank,

The
Canadian
Bank

HEAD OFFIOE
TORONTO

PAID-UP CAPITAL

$8,000,000.
of REST
Commerce $2,000,000.

DIRECT( Iﬂ
ROPT, K11GOUR, Kaq,, Vice-Pres.
Ju Crsthern, nhq.

How, GRO. A Cox, Pruld
I.Ih-nw-.
4. W, Flavelle, B
Hon, L. Melvin Jones, lecn«\hhnlln
B E WA luu weneoral Managor, e
. Ireland, Chief ln'poewr and Supt. ""of Branc) es.

Urunchc. of lhc Beank In Cenade :

Ansj er

ol H ONTARIO s et .
Ayr l||n|'ood amilton t Cstharines) 1 rento
nzrrlc Dread: cndon | Sanin Tor uto Je,
Belleville Dul ldu Orangeville | Sault Bte, Wuikerton
Berlin Dunnvilie tawa Marie| Walkerville
Blenbelm Fort Frances | Paris Seaforth Waterloo
Brantford Galt Parkhill Simeoe Windeor
Cayugn Uodorlcl Peterboro’ Stratford Wocdstook
Chatham uel Port Perry Strathroy
Qvnu. MANITOBA, Fernie New Westminster
Winnipeg l Greenwood | Sundon
Ilvlum lnrr B, COLUMBIA, Kamloops \ wncouver
Dawso: Atlin | Nunnimo I Victoria
White Hovn Cranbrook Nelson

In Great Britaln
60 Lombard 8§t., K (., 8. Caneron Alexander Moy rger.
In the Lniled States
New York, San Frr acisco, Portland, Ore., Seattle, Wash,, Skagway, Alask
Yenkers In 07:00 tr"-ln
Tux BANK OF SO TLAND, | . Lroves BANK, LiMiTeD,
MEssks. Smive P \\v & SmiTHs, LONDON,
Corr ris Abroad.
FrANCE— Credit Lyc Messrs. Luznrd Freres & Cle,, Paris
GERxANY—Deutsche Bank, 1o Maatschappl), Rotters

LONDON

dam. BELGIUM=—Messrs. J. Hrussels,  MEX1co—Banco
de Londres y Mexico. WesT INDIFS—Bank of Nova tin, Kingston, Ja-
malea ; Colonal Bank and Branches, BERMUDA of Bermudas

H«ﬁlh meriea, London
Chartersd Bank of In-

S01UTH AMY RICA—British Bank
and Brazilian Bank, INDIA, C HINA and JA
din, Australia and China. SOUTH AFRICA—Stand ard Bank of South Af
riea, Limited ; Bank of Afriea, L imited. AUSTRALIA and NEW ZEALAND
—~Union Bank of Ausiralia, I.nnlu«l Bank of Australasin, HONOLULU=—
First National Bank of Hawaii ; Bish Co, NEwW YORK—American Kx-
change National Bank. CHIOAGO 3 orthern Trust Co.

Hamilton,

Bank of British North America

Estublished in 1836,
Incorporated by Royal Charter in 1840.
Capital Pald-Up 84,866 667 « « « - Reserve Fuud 81,776,333

LONDON OFFICE, 5 GRACECHURCH STREET, EC,

COURT OF DIREOT‘UII.
J. H, Brodle Henry R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn Frederie Lubbook
George D, Whatman E. A. Hoare M. C. G, Glyn

Secretary, A. G. Wallls,

HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL
H, STIKEMAN, General Manag J. ELMSLY Inspecior

Branches in Canada,

PROVINCE OF UNTARIO—London, Brantford, Hamlilton,
Midland, Kingston, Ottawa  PROVENCE OF QUENWEC

I'rovixce oF Nova Scoria—Hullfax,
wi K-8t John, Fredericton,

PROVINCE OF MANITONA-
Brarisn COLUMBIA--Asheroft,
Greenwood, Kaslo,

Toronto,
Montreal Quebee,
PROVINCE OF NEW BRUNS-
YUKoN Distrier—Dawson City.
Winnipeg, Brandon, PROVINCE OF
Atlin,  Victoria, Vanceuver, Kossland,

Crafts on South Africa may be obtained at
the Eank's Branches.

Agencies in the Uni States,
New Yo
n'-llnnol)' Laweson dJ O. Welsh, Agonts.

AN FRANCINC
(120 Sansome Street) H. l J. ltlklulnd.ll Ambrose, Agente,
London Bankers—The Bank of England.  Messrs, Glyn & Co.
Foreign Agents—Livorpoul— Hank of Liver ool » cotland—Natlonal
Bank of Seotland, Lunited, and brarcles, lreland—FProvineial Bank of
Limited, n* @ Lravebes | National Bank, Limited, and branches,
~Union Bank of Australia, New Zenland—Unicn Bank of Aus
tralin hina wnd Jagan—Mercantie Bank of Incla, Limited  West
Tudioe—Ce loninl Bank, Paris— Messrs, Marcuard, Krauss es Cle, Lyons—
Credit Lyonnais,
& Lesues Circular Notes for Travellers svailable in all parts of the world

R e TSP VG AU T S R Tl SRR PR

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICI MONTRIAL
Pald-up Capital . . . . $2,800,000
Reserve Fund . . _ 5 o ® $2,180,000

BOAI; OF DIREOTORS :
W, MOLSON MACPHERRON 8. H. Ewino, Vico-President
W. M. RAMsAY, Bamu J. P. CLEGRORN,

H MARKLAND MOLSON, T.CoL. F, C, HExSHAW,

James ELvior, Gen, lnmov.
A. D, DUrRNroRD, Chief lnlp'elur and Superintendent nl Branchea.
W. H, DRAVER, H. Lockwoon, W, CHIPMAN,

Inspector. Anst. Inspectors,

BRANOHES,

Alvinston, Ont, Knowlton, Que, Norweh, Ont,,
Aylmer, Ont,, London, Out,,
Btoolvi\l-. Ont., Meatord Unt.,
Montr ue.,,
Chesterville, Ont., “ m. Cather- Quebes, Que,

ine St. Branch. Kevelstoke, O
Montreal Market Im.ow‘n mn.,

& Harbor breb,, Blmeoe,

Ottaws,
Owen Sonnd Unt.
Port Arthur, Ont,,

B.C,
Vietoria, B.0,
Vietoriavilie Que
:[surloo 0.!(
Jae m»n l'lr(k'r 8 nh'l r-m Ont., Winnipeg, Man.
q ™ h W 4

Exeter, Unt,
Fraserville, bn "
\dml Wlén()n .

Sorel, P.Q., L Ong,

Squal
Klnpv\ho Ont,, Iorrlnwl, Out,,
AGENTS IN EUROPE:
ndon—Parr's Bank, Limited, Chaplin-Milne Grenfell lnd Ltd
Llnrpool-no Bank of Liverpool, Limited. lrrlnnd—lnnl l.ci'um
Bank, Ltd., France — Soel énérale, Credit .yonnu-. u Y,
—Deutsche Bank  Belglum Antwerp — La Halque d'Anvers, China
and Japan—Hong Kong and Shanghal Banking € orp'n.
AGENTS IN THE UNITED STATES:
New York—Mechanice' Nat Bank, National ut‘ lunl.
‘Co. Bosto

anover Na-

tional Bank, The Morton Trust . 1 ank,
Kidder, Peabody & Co. Portiand, Maine—Caseo Nat. Hlnl ( ngo— First
National k, Cleveland—Commereial Nal Bank, | Iﬂlml- sl phiin—
Fourth St. National Bank, Pliladelphia National Bank Do’ rolt—State

Savinge k. Buffalo—1hird ational  Baok,  Milwai kee - Wis
consin National Bank of Milwaukes Minuneapolis—First Natlcnak Hank

Bank Butte Montans—-First Natlor sl Huk,
Sap Franeiseo—Can: Bank of Commeree, Portiand, Oregon—Canadian
Bank of Commerce Seattle, Wash — Boston Nationsl Bauk.

Collections made in all parts of the Dor and returns prom .q.lv
remitied at Jowest rates of exchange. Commercial Letters of Crediy
Travellers’ Circular Letters issued, avallable in all pars of the world, lloo

Mouey Utders, payable at all banking pointe in the Deminion,
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'Co nfederatlon Life —

® ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $33,000,000.00

Policies Issued on all Approved Plans of Insurance.

W. H. BEATTY, prasicany,

W, C, MACDONALD

. W.D. NATYHEWS :\hwl'rouhlfnl- J. K. MACDONALD.
AcTUARY. FRED'K WILD MANAGING DIRECTOR
PROVINCIAL AQenOY STarr.
Maritime Provin 0nd Newfoundiand ; Manitobs and British Columbia : Ontario and Quebeo :
rw. lul x, M nager " | Hawwasx D McDoxaLp, Inspector. ,Wlnllrlo J. Towxr Boyp, lnwnnundnl TORONTO
A, ALLIBON, Seorotary R | . C. E. Kk, Oashier, ........ H.J. lolulmm Manager, , . MONTREAL

 —

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

. GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
| J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE | EDERAL LIFE

Assurance Company
Head Officg, - e e Hamilton, Canada.

Capital and Assets
Surplus to Policyholders
Paid Policybolders in 1901

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,

President amd Managing Dirvector,

H. RUSSEL POPHAM,

J.K. MCCUTCHEON,

$2,310,026.68
1,029,075.64
182,026.67

Supt. of Agencies

Provincial Manager.

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.




