THE DIRECTORS
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FOR THE
HALF-YEAR ENDING JANUARY 31, 1866 :
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&e. &e. &e.,
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To be submitted to a Mueting af aigholders ta)be hala’ n
London on Wednesdm/, 4[71 April, 1866, *

. LONDON +

WATERLOW AND SONS, PRINTERS, CARPENTERS' HALL, LONDON WALL =
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: REAT WESTERN RAILWAY OF CANADA.—NOTICE
IS HEREBY GIVEN, that the HALF-YEARLY MEETING of
Bhareholders is appointed to be held on WEDNESDAY, April 4th, 1866, at
the London Tavern, Bishopsgate Street, London, England, at Twelve o'clock
precisely, for the purpose of submitting a report and general statement of
accounts for the half-year ending 31st January last ; and for the transaction
of other business, 1
And Notice is further given, that the Books kept at this office for the
Registration of ‘Shares will b Closed on and. from March 21st, to the day of
meeting, both days inclusive, and transfers cannot be received between those
dates.
By Order,
BRACKSTONE BAKER, Secretary.

126, Gresham' House, Old Broad Street, London, Fébruary 7, 1866.
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LIST OF THE DIRECTORS,
1865-1866.

President.

Mr. ApErmMAN Daxrx, Creechiirch Lane, London,

Tuomas Favrconer, Eeq., 12, Copthall Court, London,
ALLAN Griyore, Esq,, Putney, :
Francis Somervinie Hrap, Fsq., Pit Place, Epsom,
ArexaNpEr ‘Hoves, Esq,, Bitterne Grove, Southampton. Y
CuarLes Husr, Esq.,.London; Canada West,

Doxarp MacInngs, Esq,, Hamilton, Canada West.

Honere, WiLLian McoMaster, M.L.C., Toronto, Canada West,
Pavl Marcersow, Esq., Clapham Common,

GEORGE SyTH, Esq., 57, Conduit Street, London,

Tromas Crark SrrET, Esq, M.P.P., Chippawa, Niagara..

i

Ea-officio Director,
THE MAYOR of Hamilton, Canada West,

Auditors,
Jonx Youna, Esq., 16, Tokenhouse Yard, London.
S1DNEY SMiTH, Esq., 31, Bush Lane, London.
General Manager.

THOI(AS SWINYARD, Esq., Hamilton, Canada ‘West.

3

Treasurer.

4

Josern Prick, Esq., Hamilton, Canada West.

London Qffices. .
126, Gresham House, Old Broad Street, E.C.

Mr. Bracksroxg Baker, Secretary,
Mr, Warrer Livprey, Registrar,
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THE GREAT WESTERN
“ACOOUNT

) Capital Account, showing the Receipts and Expenditure of

RECEIPTS.

! Total Receipts to
81st Jan., 1866,

Sterling.
£ s d.

TO ORIGINAL SHARE ACCOUNT-
For amount received on 125,950 shares (including 84,351 new
idup infull and d into original shares), viz.:—
On 124,158 shares on English Register, at £20. 10s. sterling per
share £2,645,136 10 0
On 1,707 shares on Canadian Register at $100 per share, con- ‘
verted at 100§ per cent, ’

T0 NEW SHARE ACCOUNT—
For amount of 1st, 2nd, 8rd, 4th, 5thand 6th calls on 48,750 new

shares (after deducting the 84,351 new shares paid up in full
and converted into original shares), viz, :—
On 43,578 shares on English Register at £18 sterling per share 784,314 0 0O
On 177 shares on Canadian Register at $67'60 per share, con-

36,924 13 2
————— 2,682,061 3 2

a

verted at 109} per cent. 3,186 0 0
787,600 0 0

Lioss amount of arrears on 8rd, 4th, 6th and 6th calls ......... 1,757 10 0
785,742 10 0

For amount received in anticipation of future calls on new shares 4,340 0 0

790,083 10 0

Total amount received on account of share capital to 81st January, 1666 £3,872,143 13 2
70 PERPETUAL 6 PER OENT. DEBENTURE STOCK—

For amount received on this account 46,700 0.0
TO,BOND ACCOUNT—

Bonds hearing 6 per cent, interest due1873. 488,200 0 0
» » 5 1876, 127,000 0 0
‘Bonds hearing 5% per cent. ,, 2 1877, 485,000 0 0
”» ” 5 1878, 62,000 0 0
Bonds bearing 6 percent. 1881, 1,000 0 0

‘K 1,168,200 0 0

TS OO . 673,687 15 0

TO GOVERNMENT LOAN-Bal

25,166,791 8 ¢
it ihe

Total ipts on Capital A t during the half-year.
Receipts from calls and payments in full on new Shares, &0, u.suonimiaiinsrine

£0,881 12 1

I~ B R B R B -E "
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61 3 2

82 10 0
43 13 2

700 0.0

s
RAILWAY COMPANY OF CANADA.
No. 1

the Company on Capital Account to 31st January, 1866.

EXPENDITURE.

2 esad a“d
By Total Amount ended on Oapital Py
Agcount to 81st Jyly, 1865, as per last :
Report w e .. 4,800,366 17 9
Expendedduringthesix Jan., 1866,
By Great Western Maﬁ: Line, Hamilton
and Toronto Line, and Galt Branch, &o.
Land, Works, Permanent Way, and all incidental
charges 1,380 15 10
Proy of Cost of ing Timber Bridges
in Btone And IMON..........cvereeeorermserssiesssssmmnennsens 348810 2
sations, Warehouses, Wharves, &o. ... : 8862 9 8
Water Service in Hamilton Station Y 566 4 2
Mech Buildi 208 2 8
"Telegrap 123 8 8 >
Cost of “fish-jointing ** 6 miles of TAIIS ........vursuernsrseorereconcsrenssisssns 48110 2
New Car Ferry Boat o 14,096 18 8
T Espl BROURS o ctaegiosusissivvsaasisssisinsisoniss GINTI B Sy 4,148 12 11
Erie and Ni Rai i e 8,380 29
Rolling Mill at Hamilton 506 5 3
Third Rail A t %0314 2

Total,
By Detroit and Milwaukee Railroad Company—

Loan (including Funded Interest to October 24th, 1860, £800,000) ...ivvuinisriiiiannss 250,000 0 0
——e
L £5,151,808 6 6

By Balance carried to Account No, 4 ...

8888 1 8
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THE GREAT WESTERN

ACCOUN!

Revenue Account of the Great Western Railw.

Half-year
RECEIPTS. ended
B1at Jan., 186
To Ammmt for the carriage of 421,072 Passengers e 190 836 15
Ditto ditto Mails and Sun ries ... o . . 14,294 6 6
Ditto ditto  Freight and Live Stock s | 181,071 5
886,202 7 4
Ditto ditto Remts .. .. .. . w0 .. 836 18

Nors. Thu Trafie Receipts ahove stated are exclusive of those of the
Galt and Guelph Railway, for which see Account H,

e —
£8877039 6 1
————
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No. 2.

BAILWAY COMPANY OF GANADA.

Company of Canada for the Half-year ended 31st January, 1866,

ended
818t Jan,, 1865,

Per Cent
Recei]

Jgg’.

Tt e

£ 5 d
18759 8 8

180,129 11_ 0|

144919 3
17714 10
1,088 16 4
4628 5 9
187487 6 2
176202 4 §

——
£812,729 10 10|
e ——

EXPENSES.
By Maintenancoof Way .. * .. .. per Abstract
’Loeomouvc Power o e e . .
Repairs and Renewals of Passenger & Goods Cars do.
Coaching Transit Expenses . do.
, Merchandise Transit E . do.
General Charges.. “w e o . do,
Total ORDINARY WoORKING EXPENSES ‘e .
ITEM8 XOT BELONGING To ORDINABY WORKING Expexszs,
By Taxes .. . . v _ine & . .
Railway Inspection Fund .. - ,, .- . s
Insurance.,

Suspension Bridge li;ane. for hnl.f:year" .
Total Revenue Expenditure

. .

Balance carried to Net Revenue No. 8 Account

818t Jan., 1866,

1469882 5 g
240,101 0 §

£387,039 6 1




GREAT WESTERN RAILWAY
ACCOUNT -

Net Revenue Accozmt

HALF-YRAR ! | HALF-YEAR
ENDED 318t | ENDED 318t
January, 1865‘[ January, 1866.

£ e d. £ 8. d.

To Balance of Net Rcvenue brought forward from half- -year ended
10,961 2 8| 31st July, 1845 . 3,206 7 5
To Balance from REVODUU (\'o 2) Accouuf. for tha hnlf—ycar to
176,202 4 8_\ date.. . 218,101 05

|
|
.

£186;263 7 4

To Balance brought down . O & X "20 12 0
J.M 626 12 0

GREAT WESTERN RAILWAY
ACCOUNT
or. Gleneral Balance Sheet

£ s d.

Amount outstanding and due to the Company on Traffic Account 16916 8 1
Mechanical Btores on lmnﬂ 818t Juuunrv. 1866: —
General Stores .. £52,0(3 11 10
Fuel Stores 17,610 18 3
0ld Material .. .. A 2,700 5 10

Engineering swres on lmnd sxsc Jnnuury, 1866 : —
General 8to: ais £8,080 5 4
Rail Stock Account 16,739 5 4
Rolling Mill 8tock .. ... - 7,804 2 7

Municipal Bonds R s
Balances in Bankers’ hmds, mes and Tnvestments at Interest ..
Balance of Inm-ut due to 81!t July, 1859, on Loan to Detroit and M\lwnukee
Co l&my not recei
Port Huron and Milwaukee Bauway Compnny
Sundry Assets and Debit' Balances e i e o

73,208 15 11

82,182 13




COMPANY OF CANADA.
No. 3.

to 31st January, 1866. ax.

Haur-YEAR ) Harr-Yraw
ENDED 3lst ENDED 31st
Ji anuary, 1865. January, 1866.

|
|
|
i

el

£ s d.

By half-year’s Interest on the Balance of the Government Loan to
1st January, 1866 17406 6 0
By Imf_;eah on onds, Bank’ Lonns, Dmcounv., &e. iy balance as per
, Vig,:—
83,359 13 Balanoe of Interest on Bonds, &c by e . £32,799 10 9
Discount Charges on the conversion of
American Currency, and Fxclmngo on
66,086 18 Remittances to Englanad .. . . 78,316 17 11
—_— 106,116 8 8
31,139 12 ! Renewals of Rails, Sleepers, Bndges, Fences, &c 23,066 2 2
38,168 18 2 By\Balance carried down ... 5 3 96 626 12 (l

P
£186,263 7 4

|

| By proposed Dividend at the rate of 6 per cent. per annum, free of

| Income-tax, on 125,950 Old Shares, and 43,760 New Slmrcs . 85,626 6 ©
By surplus carried to next half-year % 5 11,000 6 0

£96,626 12 0

| P———

COMPANY OF CANADA.
No. 4.

o 3lst January, 1866.

Balance from Capital Account No. 1

Balance from Net Revenue Account No. 3

Insurance Fund Account ...

Balance due by the Company, and sundry Accounts not paid on 31st Jnn\mn s 1866

XA 4 [ge—
dQ d—th 1

is properly lnd'.he several |£809,780 1 0
accounts are duly certified by the hends o! the reapective departmen N

SIDNEY snm‘n } Auiitcrs,

London, 26th March, 1866,
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Abstracts referved to in the. MM

Bﬂ!ﬁrm)‘d ABS "‘
Staed uary, 1605 mummnor\mv.
195810 7 Repd:lof T TR

;ﬁ :; l: » sw:m, l‘lmu, 60. “ e

10,:)17 13 [ Euﬂmn auu,md kthorloﬂ Wsy

71715 & ok
Enginocering luporl.nm h'
7598 8

4£81,189 12 5§ Renewal of Rails, Bridges, Sleopers, Fences, &e. ...

MM 1866.

ABSTRAOT B,

LOCOI(’HVE POWER.

Half-year ended
81st Jannary, 1865.

£ » dé - Trmfml i
7, 4 'ages of Englnemenm lmmn w e
]{2‘6 1% 1 Wl{uo . . e
‘8486 5.8 e e e e e
Vi619 9 Oil... - .
182 16 8 Tallow
4s6 17 9 Smll !horn. lncludlng Slgnll "Lamps Wasite;
68219 1 rm ing Engi
8418 11 s of Foremen and Clerks

411 46 11 Buhry of Locomotive Engineer
19,776 18 6

3 lrs md mmnl of En 83—
7,062 17 8 Mmmf. m .
9,687 16 2 PR S
Aimens
6,587 12 74
Sundriess—
101 7 5 Lighting Shops, &o. e

9.3 Maintenance of Turntables . .. o
14 7 Maintenance of TnhmdPulupi.. e

e ————
237868 8 7
e o

1s. 244d. Cost per Train mile run e
0s, 10284, Cost per Traffic Engine mile run

v i
e STATEMENT OF MILEAGE RUN BY ENGINES, »
m Augu-;'.gu, m 81st Janvary, 1865,

818598 By Freight Engines . .. oL

629,1 Total Train miles earning Revénue,
16 tal }
259,003 B; Piloting and Shunting Engines ..

s :
88,18 Total Traflie Engine milosrun ..’
——— §

“fgrmmw

£
it
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GREAT WESTERN RAILWAY OF CANADA.

6'80d.  Cost per Train Mile run 6-07d.
054d. -~ Cost per Car Mile run 0°55d.

STATEMENT OF MILEAGE OF CARS.

Miles rup, 18t Angust., 1864, )
to 81st Jan., 1865.
1168425  Of 1st Class Cars
288,986 2nd Class Cdrs

765,616 Post Office Exprell, Bnggqe, und Conducwu Carn
5,166,600 Freight and Platform Cars o
7,875,877 Total earning Revenue .. ..«
R
ABSTRA, .
Half-year ended R, PT D
81st Jan,, 1865,

COACHING TRANSIT EXPENBEE.

Balaries oi Superlnhndenu. Station Mlmrs, nnd Clerh
‘Wages of y and B
" Pormrl

”» Policemen ..
Switchmen
Tothin Watchmen at Level Rond Cmsulngs e
Oompenutlon for' Dnnngu - s e

Cattle killéd on Track by Traing
mghu (lnohdf::l Oll) !ar Sht.lm; And PIIIEI‘I[;GT cu-
R B

an nf

Office Furn E‘x .

oadH

B

o
SebablacBancb:

SweI

ond

ey
oo

=

Small

Travelling and i

Proporti “nl‘nxwuu 1n‘E nlb‘:': S‘h;&-
on

Proportion of Expenses ot o :? " ..'.“

-
L1 T T TN

|

g ST T PN TRy 18

-~
-

Bua t0 1034 por Cont.

5e8
Stores, hduﬂinhw':lu. Link: and Plnl, B-mo 'rrm:kl,

L]
ABSTRAOT. C.
A nnr.rum Hulf-}onauh
815t Jan,, 1836, REPAIRS AND RENEWAL OF CARS. 81st Jan., 1806.
& o di Passenger Cars £ o0d 8 .ad
748 10 0 rmmn oL 5
}N " Mnam.mco-m Cleanng Csirs {2 &
a 8 and Clerks 8617 9
579016 8 9,087 18 &
Merchandise Cu-l j— .
1 8 MMOrialS s o | (e e eee s e e b ae 1,308 18 @
L 7 BWAgeS . s e e el e e 088 8

162 7 4 Salaries of Sup Fi and Olerks . 178156 b
11,600 14 10
£16,75711 6 £20,688 18 0
e e

Miles run, 1st Aug\ut 1665,
to 8

Jan,, 1806.
l’m’m
718481
o 6298088

o 8,920,048
[

Half-yoar ended
31st Jan,, 1866.

0. d.
8,816 156 4
8,518 15 10
1,207 8 B

9
o 914 18 B

Equal mi: per Cent.
Conching Traffis Receipts,

Hi
a1
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ABSTRAOT E.

MEROHANDISE ﬂ“lﬂ' m’ll.

£ o 4, \ £ o d
8803 5 8 Salaries of Buperintondent unhlnIM we e o 451812 0
33 & 0 Wagesof( %u-—- AR ) : g % |
589617 8 % e e T . G TR
AR e R f
v o o g P
530 14 0 Compe Dunﬁ- poi 1188 1 0
8011 9 o O Ottle on Trgok by Trains B 6
866 16 6 Lights, Fuel,and Blgnals . ... w0 e e w 828 9 9
9718 b Bationery, wud Printhig . - - e WD
101 4 © Office Furniture snd ru 86 493
lm.ll mmo.inohd\n' AMPIM. Wmhoun Tmch.Rnnnlng-boﬂl.
464 92 9 |An'w|yl... e ses e o . 030 4 6
g lz l: M::m a1 e aee oo e e " gg 1: ;
750 11 1 Proporﬂ::ofumnmol'l' graph " - 62217 1
526210 9 Do, ol of Ferry across the o Detrolt River . 9880 6 5
1y and Maintenance of Statlonary Engines in Elevators at Hmllum
8816 2 and Sarnis, and ot Hamilton Whatf Flour Warehouse ... o 842 14 10 i
£24,480 15 7 £26414 6 0 1,
! C— i
Al o al o
1581 por emnt. 1604 gor oou. 3
on Merchandise on Me se ]
'maumnlpn. pts. ¥
1040408 Tons. . oo e o Total Tonnageocarried we  w o 251,0023 Tons, i
ABSTRACT F.
Half-yoar ended Half-yoar ended
8lst Jan,, 1866 v S1st Jan., 1866.,
GENERAL OHARGES.
£ o d £ o d
8167 1 8 Hesd Offices in London and Hamilion .. o  we s oo o $88 10 1 »
433 11 1 Btationery, Advertising, and Printing .. e e e e 888 4 10
l: ; g Puhal‘lnl BIADPE s eee e e e eme e e e %}: :
11 0 Travalling nd 1 uunm nm' o oy v o, s R
9 0 Divectors ind Audlbory mmmm-’i,o pafiieiiagidng -3 o
B e f
enter g 1 I m 6 10
01 7 6 Los Ténsfer Fees OGO SNSRI I .
7,00 & 7 / 48552 -9 4
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ABSTRACT

* INTEREST ON BONDS, BANK. LOANS:

4 £ 8 d,
8 vy o TR TGN S P R PO W P I 1 . 1 (1 |
I t.on Outstanding Bonds lnqhal Me . we e e s e e ShE91,0° 0
DE. Charges on e of A

tand the O« erigan C and Exeh on remit-
tances fo Eogland .. we e e e e e . T3,81647 11
.
; 210,184 1 6
o e e

THE GALT AND

ACCOUNT

The Great Western Railway Company of Canada in Account )

RECEIPTS FROM TRAFFIC ON THE GALT AND GUELPH RAILWAY.

Halfs ended Half-year ended
m;m., 1865, 81st Jan., 1866,
£ s.d & o d’
To ?monnl received during the Half-year for the carriage
o

978711 8 n‘eu o1 v o e e me e e 1, 01x

17510 7 ull Sundries o e e, e s 8

1,201 10 10 Frelghtand Live Bt0cke v o o e o 1644115

[ — = cpp——

£2,445:18 1 : 2071 19 .7

100 10 .9 | , Balance carried to Abstract G. S i Sl D it

1™ -




 COMPANY OF CANADA.

’ }
DISCOUNTS, &e., TO Bisr JA.NUABY, ‘sm

Interests and Discounts oo Aw e
% lnhnnu Municipsl and other Bonds

Balance from the Galt and Guelph Bnﬂuy Worklu Aoeom tor the half-year
Balance carried to Net Revenue Account No. o I

GUELPH RAILWAY.

H,
with the Galt and Gruelph Rallway Company (Working Account).

EXPENDITURE FOR WORKING THE GALT AND GUELPH RAILWAY.

Half-year
ended 81st ended
Jan., 1865. 8ist Jan., 1806,
£ . d.| ByMaintenance and Renewal of Wa; dnrlng the R-l! yur— & o d
463 15 1 Cost of Maintenance ™ 3 7 8 ¥
20015 6 « Cost of Renewal of Rails, W W e 20018 6
670 10 7 o o011
810 8 4{ ,, Locomotive Power w e g e 61610 8
791811 | |, Use olPunniu, me ‘and other OBTS .. . on e 901 2
64 18] , aud Merchan unlltmpeunl [ ] 1{ 9
24611 6| , General Charges .. Vo AT P R W U611 6
4818 O0f e e ww e pe s e e ees 80 .
5 RE85 810 - 217410 7
§
P »» Balance earried to Abstract G. v e o e ee ey ™ e
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OFFICE OF THE GREAT WESTERN RAILWAY COMPANY,
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REPORT OF THE DIRECTORS

OF THE

Great Western Pailwap Company

OF CANADA.

L

1. The receipts on Capital Account during the half-year amounted
to £9,381. 12s. 1d., and the total receipts to 31st January, 1866,
were £5,155,731. 8s. 2d.

The aggregate expenditure to the same date amounted to
£5,151,803. 6s. 6d.; leaving a balance to the credit of Capital,
Account of £3,838. 1s. 8d.

2. The outlay on Capital Account during the half-year amounted
to £32,526. 8s. 9d., and consists of proportion of expenditure charge-
able to capital on rebuilding timber bridges in stone and iron ; cost
of fish-jointing six miles of rails ; outlay on new Car Ferry Boat for
the Detroit River ; new Station at Toronto, and extension of the
Line along the Toronto Esplanade ; cost of 2} miles of Line to be
used by the Erie and Niagara Railway, & N’ :

8
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3. The receipts and expenditure on Revenue ‘Account for the
past half-year are as follows :—

Giross receipts e SE e
Working expenses, including mmntenance of way, taxes, in-
surance, and rent of suspension bridge .. .. .. .. 146,938 5 8

£240,101 0 &
Erom which. there-has to be deducted-—

Interest on Govemment loan WO LRI e
Interest on bonds, &e. & o .. 8279910 9
Loss on conversion of® American money .. 78316 17,11
Renewal of rails, sleepers, bridges, de. .. 23065 2 2

—_—— 146,679 15 10

Balance from-half-year’s working i iitee e 90T 4 T

=D Add surplus from last half-year .. .. .. .. .. .. 3206 7 5
i i
es: £96,62612 0

e —

Prom this the Directors recommend a dividend at the rate of 5 per
cent. per annum free of income-tax, which will absorb £85,626. 6s.,
leaving a balance of £11,000. 6s. to be carried to the oredit of the
current half-year.

4. The- loss incurred on the conversion of American’ Funds
__ daring the half-year, amounts to the sum otl £73,816. 178 11d.;
 this includes the conversion of $242,158. 44o. of American money
rought' over from: the previous half-year, and there remained on
January 81st; 1866, a balance of $114,557. 72 in Americsn Funds
unconverted, or a reduction of $127,600: +

R N o e ST e
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During the past half-year the aggregate American Funds con-
verted exceeded by $442,045. 25¢. the amount converted during the
previous half-year, and by $357,298. 75¢. that in the correspondinE
half-year.

The price of gold has ranged from 148§ to 137§. The average
cost of the gold purchased has been 1443.

5. The following table shows the receipts and expenses of the last

five half-years :—
3
RECEIPTS, BXERNAES.
= l;?:sgnf&xis, Freightand Live Ig'“m““d !i
Half-year, Sundries: Stock. Rents. Total. ‘ml Rent. !g

£ s d, £i a i
301,834 8 10 135,878 16 45'08

o e T £ s dif £ d.

Jany., 1864 | 120,684 7 171,328 19 10 | 621 0
31493019 2| 14018810 8 |#E1

2

3

8

4
3

July, 1864 | 12528112 6| 189,081 0 0| 677
Jany.,; 1865 | 154,125 8 9 167,878 19 7| 730
July, 1865 | 189,82019 1| 144,088 8 0| 716
Jany., 1866 | 205,181 1 9| 181,01 & 7| 83618

812,729 10.10 137,437 ¢ 4306
284,565 7 7 132,486 12 46'658
387,080 6 1 146,038 6 797

SO B o s
© o o » of

6. The gross receipts for the six months ending January 31st,
1866, were £387,089. 6s. 1d., against £312,729. 10s: 10d. for the
corresponding half-year of 1865, being - an increase of 22% per cent
In the aggregate, the passenger Teceipts for-the half-year- just ended
show an increase of £51,005. 13s., the freight and live-stock receipts
an inerease of £28,197. 64., and rents an increase of '£106. 16s: 3d. ;
being a total increase of £74,809. 155. 3d., as compared with the
corresponding half-year endinig January, 81st, 1865.




The working expenses are 37.97 per cent. as compared with
43.95 per cent. for the corresponding half-year, showing a reduction
of about 6 per cent.

Thus the additional gross traffic of £74,309. 158, 3d. has
been earned at an increased cost for working expenses of only
£9,500. 19s, 6d. :

7. The new Station at Toronto has been opened for public use.

8. The traffic to and from Bothwell on the Main Line has greatly
increased, consequent upon the progressive development of the
numerous petroleum oil wells in that and in the Enniskillen oil
districts. The Directors are strongly urged to construct the projected
Branch Line, for which Legislative powers were granted in May, 1863,

9, In the matter of the Commercial Bank, notice of new trial
in Canada has been given by the Bank ; but there is a prospect of
an equitable adjustment being arrived at without further litigation‘.

10. The accounts shew that during the last half-year the cost of
re-rolling Rails at the Company’s Rolling Mill has been reduced to
$22% per ton. ' The production since the opening 6f the mill on the
1st August, 1864, has been 5,689 tons, at an average cost of $24 per ton.
The price formerly paid by the Company at Toronto was $26% per
ton, exclusive of the cost of haulage from Hamilton to Toronto, which
averaged $14 per ton, making the total cost $28 per ton. The
Company has thus saved $4 per ton on 5,689 tons re-rolled since
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the erection of their own mill, being a total saving of $22,756 in the
last eighteen months.

11. The Directors are glad to report that the Railway Bridge
over the Hudson River at Albany, connecting the New York Central
with the Hudson River and Western of Massachusetts Railroads has
been completed, The opening for traffic of this bridge it is hoped,
will obviate in future the impediments which have periodically arisen
in the trgnsportation of through traffic to the sea-board, in consequence
of the ferry boats being unable to ply through the ice during the
winter. The narrow-gauge track about to be laid down on the Great
Western Main Line will thus have an increased value as a through
route.

¢

12. The gross earnings.of the Detroit and Milwaukee Railroad
for the year ending December 31, 1865, were £347,616, 17s,, and
the working expenses amounted to £205,633. 14s, 1d., leaving a net
revenue of £141,983. 2s, 11d.; of this surplus, the sum of
£83,741. 4s. 6d. was absorbed in the payment of' interest on' all
descripfon of mortgage bonds of the Company.

The gross earnings for the previous year ending December 31st,
1864, were £271,932. 1s. 4d., the working expenses, £181,799. 14s.,
and the net revenue, £90,132. 7s. 4d.

Signed on behalf of the Board of Directors,

THOMAS DAKIN,
President.

Loxvox, March '260? 1866.






REPORT OF THE ENGINEER.

EncINEERING DEPARTMENT,
Grear WesTERN RAtLway, HAMILTON,
Cawapa Wasr,
20th February, 1866.
Tros. Swinyarp, Esq,
General Manager.

i Drar Sir,—1I beg to hand you my Report upon the operations of this
department for the ha.lf-yea.r ended 31st-January last :—
The entire expenditure durmg v.he half-year chargeable to Revenue £ aad,

amountto, ... .. . e wee 48,765 ‘4 7
As pared for the p hulf-yem-of 1865, vmh w 49,899 1 1

The following new works were executed during the past half-year,
forming a charge to capital account.

Superstructure deocount.—Laying down new sidings at Paris, Both- £ s, d.

well, Glencoe, and Watford, including cost of grading, works,

bnllntmg, spikes, ties, &c. ... 4 663 11 2
Bridging Acecount.—Proportion chargeable to cnpltnl of the cost of

rebuilding in stone the timber viaduct, near St. George, and the

wooden bridge over the River Thames at Thamesville ... .. 3488 10 2
Building Account.—~Erecting new station, buildings,

and oil platform at Bothwell ... £539 4 3

New buildings for methnmcnldkpmmentnc Hamilton 808 2 2 °

i £847 6 5
10-ton crane erected at Hamilton, and 15-ton
: traversing cranes at Dundas and Sarnia . ... 310 5 6
g ———— 1157 11 11
Rolh'ny Mill dccount.—Cost of two puddling furnaces'... ... 505 5 3
Wharfing Account.—~Slip Dock at 8Vindsor, for car terry boat, ‘in
course of consfruction. ... ... e 8,002 19 6

New Car Ferry Boat at Windsor. -—Expmdltnre clurlng hnlf-year 14,026 18 3
Water Service in Hamilton.—Station yard, for the protection of the

Carvied forward sos e e ke eme wes e 28411 005

buildings from fire, final payment of same .. i e 566 4 2

n




e

Brought forward PR R e £23411 0 5

Toronto Esp —Expendi of
sldmgs in connection with new station a.nd plnnhng
me .. oy ae 140 13 11
Cost of 12 tons of rails used for same Ve i o8 <80

Expenditure on  account of new passenger and frenght
station at foot of Yonge-street ... .. .. .. 388413 2

—— 4,148 12 11
Rail Account.—Cost of rails for new sidings at Paris,

Bothwell, Glencoe, and Watford, 62 tons ... ... 636 19 9 -
Cost of fishing 6 miles of permanent way, . .. 43110 2 i
—— i 1068 0 11

Third Rail Account.—Cost of switches and crossing pomtu manu-
factured for the proposed narrow gauge track ... ... .. .. . 80314 2
£28;931 17 5

The additional Sidings, Platforms, and Buildings described in the above
account, constructed during the past half-year, were found to be absolutely
necessary for the proper discharge of the freight iraffic at the various
Stations named.

The two puddling furnaces in the Rolling Mill were erected for the pur-
pose of manufacturing puddle bars on the spot in preference to xmportmg
them from England. The old cast-iron wheels, unfit for further service,
are thus converted into wrought-iron, whereby a considerable saving is
effected. The working of thése furnaces has already proved very suc-
cessful,

The Slip Dock at Windsor for the new car Ferry Boat will be com-
*pleted in about three months.

The work upon the hull of the Ferry Boat has been somewhat retarded
during the late very cold weather, but it will be ready for launching when
the river is free from ice; and the whole of the machinery and upper
works will be completed in the course-of the current half: -year.

The new Passenger and Freight Station on.the Toronto Esplanade is
now finished, and is to be opened for public use on the 5th March. In
accordance with an agreement entered into with the Grand Trunk and
Northern Railway Companies, several Sidings have still to be laid down
in connection with the joint tracks upon the Esplanade, in order to secure
the full benefit of the Ksplanade Extension. These Sidings will all be
finished in the course of the current half-year.

MaNTENANCE oF WaY. £ s d

Repairs of Bridges nnd Culverts ... e aee s 1,986 12 1
Platelayers’ Wages and Extra Work on Way see. Twee it uee 18,881 -8 8
Repairs of Station Sidings, ... .. ST
o of Bmldmgs and Wlnrveu Saesi R e Y B

»  of Signals 312 2 1
el Road and Bridgu Apptonchel P S R 223 9 9

5 of Fences POSER R SR O & | R TR T
Engineering, Bupenntendenoe, Mo Lk G 67719 3

v ‘ £20,700. 2 5

b B




2 v
) "uvl =

ely
ous

ur-
ing
ce,

is
ne-

m-

led

€11

is
In
nd

ire
be

The charge for maintenance of way during the corresponding half-year

ended 31st January, 1865, was £18,759, 8s. 8d. The increased cost during
the past half-year, arises chiefly from the high rate of wages now paid, it
baving been' found necessary during last autumn to raise the wages of all
classes of out-door labourers, so as to prevent the best of them from leaving
us, either for the United States or for the Oil District of Canada, where
high wages continue to be paid.

RENEWALS OF RAILS, SLEEPERS, AND BRIDGES.

In the renewal of the permanent way and bridges a sum of £28,065. 2s. 2d.

has been expended during - the past halfyear, as compared with
£31,139. 12s. 5d. in the corresponding half-year ending 31st January, 1865.

The following are the details of the renewal expenditure :—

*1,761} tons of rail re-rolled at the Compan}lg's Rollinﬁ MU G
342 tons representing loss in weight of stock'by re-rolling
71,205 1bs, of spikes ... ... .. e N
58,1191bs. of plates, bolts,and nuts ... ...
2,802 Ibs. of chairs for switches ... .. ..
Sundry small stores in connection with track...
38,767 white oak sleepers, cost on delivery ... e o e ae
Labour relaying rails, sleepers, &C.... e wee i e e e
Engine service and fuel used in the carriage of old and new rails to

and from Rolling Mill, and in distribution of rails and sleepers

along the line ... ...
Renewals of Bridges in stone and iron—proportion chargeable to re-
newals ...

Ditto, rebuilt in wood and stone in original mnnncr—chm:gcd ‘in fuil

Deduct cost of fish-jointing six miles of track charged to capital
[ R O R R S i

@

A

£8,169 5 3
1,690 13 8

1,080 13 4

2,538 3
3,191 19 -

L

1879 7 5

1,595 12 11
8,850 17 5

£93,496 12 4
431,20 2

£23,066 2 2

The systematic renewal of the Permanent Way and Bridges now in
progress, and estimated at the outset to cost £331,279. 2s. 2d.,, has now
reached the following amount :—

Expended during the half-year ended 81 July, 1861 £25,517 16 8
Ditto 31 January, 1862 ... 27,442 15 4
Ditto 31 July, 1862 s 35,222 4 7
Ditto 31 January, 1863 ... 36,368 8 1
Ditto ~ 31 July, 1863 she 84,991 7 10
Ditto 31 January, 1864 ... 85,457 8 9
Ditto 31 July, 1864 31,263 11 6
Ditto 31 January, 1865 ... 31,189 12 5
Ditto 81 July, 1865 26817 7 0
Ditto 81 January, 1866 ... 28,065 2 2
-
£306,785 14 4
Total estimated sum ired for the 1 of the line 381,279 2 2

n

pAPEINEEmAIRE
lance to be expended during the t balf-year . .. £24,498 7 10
e —

* The cost of re-rolling
fireclay, sand, oil, and waste having
currency in the acconnt.

is increased by a sum of £2,157, 2, 4d,, avising from the coal, firebrick,
having Deen parohased in.the umm’smu\mwmum




The following is the stock and valuation of surplus rails at 3lst

January last :—
l3§6i tons of rails

Rais Srock.

e aaei e e e 819089 18 0
144 ,, of pig iron 680 11 0
112 ,, of puddled bars 920 11 0
0. ofeeap L0 np L o et 1,898 5 4

Improved value of rails at Mill in process of re-rolling 450 0 0

2192} tons £16,730 5 4

i ——

Maintenance of way

Renewals of rails, slee

Watchmenat crossing ..

The cost of maintenance, renewals, &c., d
months last year amounted to £689. 15s. 1d.

GArr aAND GuELPH RAlLway.

£389 7 5
pers, and fences ... Viog e e 269 13 6
e e 20 13 11

£679 14 10

I am, dear Sir,
Yours faithfully,
GEORGE LOWE REID,
Engineer.

uring the corresponding six

i
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REPORT OF THE LOCOMOTIVE AND CAR
SUPERINTENDENT.

Grear WESTERN RAmLway,
MEcHANICAL DEPARTMENT,
Hawivron, 21st February, 1866.

DEar Smr,—Below I beg to submit to you the usual half-yearly state-
ment being for the half-year ending 31st January, 1866, of the condition
of the Stock under my charge, and ‘also a brief review of the general
operations in the department.

Locoxorive SecTIoN.

Stock of Engines.—Our Stock of Engines remains the same as by last
report ; namely—
. 52 Passenger Engines.
33 Freight Engines.
8 Shunting Engines.
1 Locomotive Fire Engine.

Total ... 94 Engines,

All of which are in general good order.
Renewals and Repairs—During the half-year the sixth Engine of the
small Schenectady class was rebuilt with a new boiler complete, and is now

* at work. Twenty-six Engines received heavy repairs, and eleven Engines

received light repairs.

Considerable improvement was made to the stock generally by the sub-
stitution in many cases of steel tyres and axles for the old iron ones, and
other important repairs,

Eapenses.—The following table shows the comparative expenses of the
Locomotive Section for seven corresponding half-years. -

The charge for renewals during the past half-year amounts to
£4,109. 11s. 9d. '

HALY-YRARS ENDING 8187 JANUARY, P

1860, 1861, 1802, 1868, 1864 1865 1666,

Total Locomotive Expenses ...... £38,989 £40,619 240,925 £49,719 £50,207 £37,858 | £99,388
Per on Barnings .......... 18776 1807 1517
Ni of ords of Fuel for Engines| 17,616} 15,002 16,778

1881 1500 1210 1018
17,0674
Total Cost of Fuel for Engines ....[ £10706 | #1097 | &094 | 1090
64d.
8.60d.

Cost of Fuel per Engine Mile 890d.
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Pumping Engines, Tanks, de.—Owing to the severity of the frost in
January great difficulty was experienced at several of the principal watering
Stations. The apparatus is all in general efficient condition. Extensive
repairs and renewals are in hand.

Turntabies.—Extensive renewals were executed on these. They are in
good and efticient order.

CAr SEgcTION,

# Stock of Cars—~Our Car stock is the .same in numbers as heretofore,
embracing the followmg -
83 Tirst Class Cars.
44 Becond Class Cars.
20 Post Office and Baggage Cars.
33 Conductors’ Cars.
850 Box Freight Cars.
110 Cattle Cams,
262 Flat Cars.
120 Gravel and Construction Cars.

Total ... 1,522 Cars.

The Stock is in good working order.

Renewals and Repairs—The renewal of the entire Stock is being
rapidly proceeded with, the number completed during the half-year being in
excess of any corresponding period.

1
FErry |BoATs,

The Boilers for the new Car Ferry | Bont were commenced, and are in a
forward condition.

Extensive repairs were executed on| the starboard boiler of the ¢ Union,”
and both that boat and the  Transit”|were kept in good running order,

Yours respectfully,

TroMas Swinvar, Esq., 8. SHARP,
@eneral Manager.
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GREAT WESTERN RAILWAY OF CANADA.

Statement of General Traffic Earnings for the Half-year énded
81st January, 1866.

: Toronto Galt | Guelph | Sarnia
n;;;nnhllx;:: Branch, | Branch, | Branch,| Branch, Total, Monthly Sterling,

Moxrus.
88 miles. [12 miles, |15 miles.|51 miles| 340 miles. | Totals.

AvGusT, 8 e g c| 8 ¢ $ c $ c .
Local Passengers...| 46,650 993] 9,280 60 | 1,128 113{1,092 973| 3,280 95| 61,351 73
Do. Merchandise.| 83,197 21 | 1,981 80 | 828 24 | 624 06 | 2,178 86| 88,759 66
Foreign Passenger| 111,664 15 | 1,667 62 39 418 150 78| 118,390 58
Do. Merchandise. 78 181 91 e 66 56| 178,247 47

$ c| £ 8 d

SEPTEMBER. 269,504 26}|12,788 61 | 1,960 25)| 1,721 213| 5,685 09| 201,749 44 | 291,749 44 | 69,048 10 3}

Local Passengers...| 64,477 804| 11,401 80 |1,288 24 | 1,185 34}| 6,076 69| 81,420 38
Do. Merchandise.| 54,266 65 | 2,620 17 |1,693 42 141 26 | 2,786 26| 62,761 66
[Foreign Passenger 124,819 88 | 1,708 56 8 48 761 169 40| 126,718 48
Do, Merchandise| 56,947 22 81 70 o 86:86| 87,015 28

OCTOBER. 830,630 90} 15,770 72 [ 2,990 14 |2,610 26) 9,017 71| 860,910 74 | 860,910 74 | 74,161 11 9}

Local Passengers...| 47,2156 983 10,671 85 [ 1,191 70 |1, 101 04% 4,696 72| 64,777 70
Do. Merchandisc.| 78,306 35 | 4,223 01 | 2,640 82 2 167 47 | 3,401 83| 85828 48
rForelgn Pasgsenger| 120,076 09 | 2,088 78 9 42 736 135 68 | 127,261 88

Do, Merchandise.| 118,586 47 63 00| 118,600 87

NoVENMBER. 859,222 89| 16,028 14 | 3,841 94 |3,276 774 8,188 13| 311,457 88 | 391,457 88 | 80,486 10 11§
Local Passengers...| 46,895 02 | 9,784 77 | 1,046 61 | 1,060 97 | 5,388 62| 64,175 09
Do. Merchandise. 54814 80 | 3,637 09 | 1,830 85 | 1,605 54 | 2,600 63| 64,207 91
Foreign Passenger 100 496 27 | 2,068 95 204 118 164 48| 102,722 87
Do. Merchandise | 106, 899 48 172 96 163 64 | 107,026 08
D 808,905 57 | 15,868 77 (2,879 60 | 2,067 64 | 8,208 37 | 338,222 85 | 888,222 b5 | (9,497 16 11
Local Passengers...| 44,801 85} 9,767 16 | 1,039 513| 1,040 27 | 5,020 89 | 61,768 €9
Do. Merchandise.| 85973 83 | 4,767 77 | 1,116 11 | 927 01 | 2,878 29| 45,668 01
Forelﬁr Passenger| 74,5620 38 | 2.377 26 3n 876 126 70| 177,081 84
erchandise. 76 651 78 199 70 83 63| 75,085 01
JANUARY, 281,087 843{ 17,111 89 | 2,159 33| 1,071 07 | 8,11841 | 260,898 65 | 260,308 55 | 53,606 11 Olr

Local Passengers...| 40,551 62 | 8,678 657 | 952 893| 941 671| 4,722 07| 65,846 23
Do. Merchandise.|' 88,019 86 | 4,025 78 | 1,408 42 | 1,362 26 | 2,385 67 | 47,196 49
IForeign Passenger| 63,445 61 | 1,708 21 10 26 12 83 123 00| 65204 91
" Do. Merchandise.| 82,795 16 75 92 24 66| 82,805 74
224,811 75 | 14,483 48 | 2,366 073| 2,316 66}| 7,206 40 |' 251,238 87 261,2;:33 87 | 51,628 b 10{‘
Total.wieie.. $|1,72¢,108 23 [92,746 61 |16,19725 1446368 |46,471 11 [1,803,981 83 |1,803,981 S5 (880,174 610§
' Less Galt and Guelph Railway Traffic.........iues .. 14463 63 | 297110 7

| 1870518 20l886,202 7 gl

Total Traffie, Great Western Railway proper ...

N.B.~-The Hece!ptl derived'from the carriage of “ Mails" are included under the head of ¢ Pa=senger'l’r|lﬂe."
and thote from the carriage of ‘Live Stock " under that of “ Merchandise 'l raffic.”




. THE GREAT WESTERN

General Traffic Statement for

Sundries ..

BY PASSENGER TRAINS.

DxscripTION OF
TrA¥FIC.

I

Passengers.|Local ......|

» Excurg'nist]

" Foreign ...
B

Quantity of Each,

Exp's. Fr't, Local ......
»  |Foreign ...

Amount for Each.

Main Line Earnings,

[For 220Miles.| Per ' Mile.|

Local ......|
” |Foreign ...

18,687 90
5,779 87

6,920 75
86,545 72

2,639 22
113 35

dol. ¢ | dol. e.
248,114 88 | 1,083 47
107

11,000 98/| 48 08
6,779 87) 25 24

i
546,491 63 | 2,389 12
11,160 36 | ' 48 73}

5004 66 | 22 24}
36,645 72 | 159 583
1,759 74 76

113 35

Passenger

1,004,764 68

890,604 11 | 3,889 10

Vehicles.,./ Local ....,.

Cattle ...... Local ,...

Calves......

Merc'ndise, Local ......

,, Foreign ...,

" Foreign ...

» Foreign ...

281,471 44
847,886 67

629,967 11

38,018 03
119,358 69

n

160 95
8568 00

12,254 61
26,264 36

16827178

4,496 46
48701 54

2,215 26

"1,018'95

38,508 96
53,288 00

“B015'%

846,957 66 | 1,615 274

8701 41 | 16 16}
1367 90 | 598

84,885-19 [ 160 16}
119,868 69 [ 531 214,

1454| - 68

86300 872
11,800 82 | 51 5.
26,964 35 | 114 64]

4102 64 | 17 914
48,782 62 | 213 02§

2078 41| 9 053

BY FREIGHT TRAINS.
o e——————

Freight Totals......

889,217 15

833,499 12 | 8,680 78}

Local Traffic Totals ...,
Forelgn ,,

788,856 92
1,167,124 91

1,143,802 85 (4,994 90§

580,270 38 {2,683 93

(Grand Totals for Half-year, ...
Leess Galt and Guelph Traffc ...

Total (. W.R. Trafllo vv.vsoen.

we o |1,808981 88
14,463 63
we o 8|L879,518 20

1,724,103 23 | 7,596 83}

289,985 51 (1,017 403

X0g| oo

RA

. Half

Toronto

For 88 M

dol.
53,210

11,264
195

21,604
o
80,806 ¢
11,999 ¢

92,746 ¢
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1,063 47
107
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515 27}
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RAILWAY OF CANADA.

"o
16 16}
5 98
160 16}
521 21}
68

8 793
51 58
114 64§
17 914
213 024

9 08}

]
, Half-year ending 818t January, 1866. i
; .
Harris h and Galt §G G h Branch|
Toronto Branch Earnings} B;:&méﬁmg? b JGalt m%"‘;?nl;s. TanChY Sarnia Branch Earningy, Total Averagel
Per Mile f
["or 88 Miles.| Per Mile. {¥or 12 Miles.| Per Mile. {For 15 Miles.| Per Mile. For 51 Miles. | Per Mile. Mont;:.for
dol. o.| dol. e. dol. ¢ | dol e dol. ¢. dol. o dol. e. dol. e, dol. e.
53,210 11 | 1,400 26} 5,570 77 | 464 28| 5,100 65 | 346 643) 99,070 33 433 76
2,024 74 53 28} 214 62 17 88} 102 84 6 824 2,990 40 58
11,264 81 206 43 81 07 259 338 10 2 203 867 18 16 80
1956 08 5 13} 674 56 3 86 2564] 2 86
2,351 81 61 89 726 28 60 52 907 86 60 523 3,601 97 72 80
. 1,459 18 88 40 98 44 8 20} 58 88 3 89} 2109 412
647 00 14 89§ 36 47 304 154 85 10 32} 141 16 2 76}
o~
71,062 21 | 1,869 79} 6,684 39 5567 031 6,460 04 430 67 29,963 98 587 57*' 2,912 86}
18,628 85 490 22 8,079 90 673 824 6,576 44 438 43 15,201 24 208 06|I
471 36 12 404 ... o o e 417 6 819
68 82 1 79§ 10 02 8344 10 95 73 109 08 2 13§
466 70 12 013 65 64 b 47 41 94 279 37 16 724
1,687 48 43 09 1077 70 89 80§ 1,267 05 84 47 545 66 10 70
909 24 179 15 217 143 3 66 o7
98 23 2 58} 182 49 15 203 29 46 1 96} 144 11 2 8?!1
207 15 5 46 90 12 751 75 58 5 033 20 97 41 N
8 92 T G et LU e e Sl
108 85 2 86} 520 433 .. 27 80 b4y
21,604 40 570 903} 9,512 86 792 785§ 8,008 59 633 b7} 16,507'18 328 67 2,577 44
80,606 96 | 2,126 493] 16,150 44 | 1,846 62 | 14,426 67 961 773 ‘“46,]93 4 i 886 143}
11,939 65 814 20} 87 81 815 36 96 2 463 1,277 64 25 054
¥ A}
92,746 61 | 2,44070 § 16,197 25 | 1,340 77 | 14,463 63 964 24} 46,471 11 911 19§







GREAT WESTERN RAILWAY OF GANADA.

At u General iﬂnﬁng of %har‘gbnlmm

* .OF THE

+GREAT WESTERN RAILWAY OF CANADA,

Held at the London Towern, Bishopsgate Street, London, on

Wednesday, ‘4th April, 1866, at 12 d'clock,

MR. ALDERMAN DAKIN in the Chair,

% ' The Secretary read the following Advertisement calling the
Meeting :—

REAT WESTERN RAILWAY OF CANADA.—Notice is héreby
given, that the Half-yearly Meeting of Sharcholders is appointed to
be held on Wednesday, April dth, 1866, at the Londou Tavern, Bishops-
gate Street, London, England, at Twelve o'clock précisely, for the purpose
of submitting a report and general statement of accounts for the half
year ending 815t January last ; and for the tion of other b
And Notice is further given, that the Books kept at this office for the
Registration of Shares will be Closed on and from March 21st, to the
day of meeting, both days inclusive, and transfers cannot be received
between those dates.

By Order,
BRACKSTONE BAKER, Secretary,

126, Gresham House, Old Broad Street,
London, February 7, 1866.

The Minutes of the General Meeting of Shareholders  held in
London; on 11th October, 1865, were read and approved.

The Report and Accounts for the half-year ending 31st January,
1866, were taken as read.

It was proposed by the CHAIRMAN seconded by Mr. ¥. 8. Heap,
and resolved unanimously—

*That the Report and Accounts for the Half-year ending 31st anulry, 1866,
TIAERH n¢

this day submitted, be received and adopted, and tha*
the rate of 5 per cent. per annum, free of Incom~ o

payablé in London on 20tk April, 1866.” -

peL 2"




sity for a furcher prosecutit |

hrehy authorize ‘the Board arT ; :

curity held by the Compai vance Bf*£250,000 and interest
to the Detroit and Milwauli ny as they may deem expedient,
and as will enable the lattd ;ef giv 6 security to the Com=
mercial Bank for the sett itg claim on the Detroit and Mil-
waukee Railrosd.” 2 ;

Tt ‘waa ‘proposed by Dr. DisaRim, seconded by Mr. J. w. K.
BenTLEY, and resolved unauimoiﬁly—- : o
__*That a cordial vote of thanks'bs | ven to the Chairman for his conduet.
in the chair, and to himself colleagues for their attention to the
interests of the Company.” '
Tt ‘was proposed by Mr. J.W. N. BenrrEy, seconded by Mr, !
J. Harrison, and resolved— :
«That the thanks of the Meeting be also given to the Secretary and the

Staff of the London Office.”
The Meeting then separated.

A true extract.

BRACKSTONE BAKER, SECRETARY,

126, dresh&m House, Old Broad Street,
London, 4th April, 1866,




