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SUBSCRIPTION
$% per aunum,

1878.

Lending Wholesale Xlouses of Montreal

Leading Wholesale ¥louses of 'Toronto,

Leading \Vlmlesald Houses of Wontreal

1878. SPRING. £878.

GAULT BROS. & CO.,

WRMOLESALE

DRY GOODS,

. MONTREAL,

S+ Ave now weekly receiving their Spring stock
which will consist of the usual large and varied
assortment:

- - Cloths, Shestings,
- Doeskins, Linens,
Tailors’ Trimmings, Ducks
Dress Goods, Smallwares,
‘ ‘ &e., &o.

The trade are invited to call and inspect.
Orders to our travellers will have prompt and
careful attention.

SPRING TRADE, 1878.

JOHN MACDONALD & CO.
Keep a large stock.

Keep an immense variety.
Keep only the newest goods.

Keep extiaordinary value in
Lustres, Prints, &e., &e.

Keep a very large staff.

Keep constantly very busy.

JOHN MACDONALD & CO.,

21,23 & 25 Welllngton St. |,
28, 30 £ 32 Front gzrect, } Eoronto.

38 ¥ountain St., Manchester, England.

JAMES CORISTINE & CO.

471, 473, 475, 477,
. ST. PAUL STREET, MONTREAL.

Importers and Exporters

OF F URS,

MANUFACTURERS OF

FUR GOODS,
And Jobbers in
BUFFALO ROBES,
. MOCCASINS,
. MITTS AND GLOVES,

e o FUR WOOL,
STRA'W HATS, CAPS, &¢,
' . x-normﬁ'rons OF THE

Montreal “Felt ‘Hat Works.

—00—

*.Speoial inducements. offtred ‘to the Trade in our
} magufacturg of Fur Gooda aud Wool Hats,

Pan

THE

LONDON & LANCASHIRE

Life Assurance Compsny, of Lon-
don, England, having recently Ca-
nadianized its business, now offers
all the advantages of a Home In-
stitution, with the security of a Bri-
tish office. ONE HUNDRED
THOUSAND DOLLARS

in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the earnings: of this
Branch are invested in Canada. New
and revised rates with full informa-
tion, on application to

WILLIAM ROBERTSCH,
T, W.SMART, - Manager for Oanada,
Agent, London, Ont. MONTREAL .

Active & Energetic Agents Wanted.

SPRING TRADHE, 1878.

J. & MACKENZIE & 0.

IMPORTERSE
AND
WHOLESALE DEALARS

e

British and Foreign
Dry Goods,

St. Paul's Buildings, Paternester Row
London, Eng.

381 & 383 St. Paul Street,

Roar French Cathedral, MONTREAL,

1878. SPRING 1878.

D. MEINNES & 0.,
Wholesale Woollen

MERCHANTS.

Qur Stock in Canadian and Imported
Woollens for SPRING is complete, com-
prising the ’

LATEST AND MOST ATTRACTIVE
' GOODS PRODUCED.
—
The SPECIAL and most attentive
inspection of our SAMPLES by the trade
is requested. .

22 St. Helen Street,
MONEREAL, ‘



and Branches,
" F. Smithers

,;-Quebec,:.- oo .

' st loweat rates.

4 THE JOURNAL OF COMMIRCE—FINANCE AND INSURANCE REVIEW.

‘Fhe Chartered Brnks,

'The Qhartered Mankes.

" The Chartered BDanks,

Bank of Rontreal.

ESTABLISHED IN 1818.

. (,apxlal Subscnbed - . == - = 812,000,000
‘Capitut l’aid-u_p, LR 11,998,400
Reserve Fund, = = « e lae s 5,500,000

" Hoead Oﬁoe - Montraa/
sonrd of I)lrectors.
GRORGE STl;l’lIl‘N E8Q., - .I’resfd(ms.

D.--
‘SirALT. Galt, I{,C.M.G
Peater Redpatly, Ysq. Edward Mnokay, lgq. -
Hon. Donald A. Smith, - Gilbert Scott, Xsq.,
Allan Gilmour, Esq.
R, B, Angus, (:'eneral MManager.

G.W. CAMPBELL, EsQ., M
Hon, Thos. Ryan. ~

Brancnes and Al]e"clc' in Canada,
Montreil, . J.Buchanan, ian.
Belleville, Ont, llumllton, .Ont, - Picton, On

Brantford, ¢ - Kiugston, ': Yort Hope,

Lrockville, « ~ Lindsay, ‘ Quebee, Que.
Chatham, N.B. London, “ -Sm-mu, Ont,
(,obonrﬁ Ont, Moncton, N, B. Stratford,
Cornwall, ¢ Newcastie, ‘¢ St. John, N. B,
Goderich, ¢ Oshawa, Ont. St. Marys, Ont
Guelph ” Ottawa, ‘“  Toronto
Halitax, N.8, Perth, “ W lnmpeg, \Ian.

Peterbore’,

A, Macnider, Inspcclor
Agcnls in Great Britain. -—London, Bank o!Mnnt-
real, 9 Birchin Lane, Lombard Street. London Com-

mmpo—l(obert Gillespie, I8sq., Sir Jokn Rose, Bart.,"
K.C, M.G.

.C,

Bankersin Great. Britain~~London, The Bank of
England ; The London & YWestminster Bank: The
Union Bank of London. Livelhool The Bank of
Liverpool. be,oum\d., ‘he British Linen Company

“dgents in the l]uiaed States.—New York, C.
& Walter Watson, 59 Wali Street,
Chicago, Bank of Montreal, 154 Madison Street,

Bankers.in United States. —NewY ork,The Bank of
New York, N.B.A.; The Merchants’ Natiounal Baunk,
Boston, ‘The Merohants’ National Bank. Buftalo, The
Farmers' and Mechauics’ National Bank. San Fran-
cisco, The Bank of British Columbia.

Coloniul and Foreign Coriespondents —St,John’s,
Nfid., ‘The Unifon Bank of Newfoundland, DBritish
Columbm, The Bank of British Columbia, New Zea~
land, The Bank uf New Zealand.  India, China,
anzm, Australia—Oriental Bank Corporation.

(fssue Civewlar Notes and Letlers of Credis.for
Travellers available in all parts of the world.) -

V‘ce-l’rc.\ulent

- THE BANK OF
BRITISH NORTH AMERICA.

Ancorporated by Royat Charter.

—

Pald-up Capital, £1,000,000 Sterling.

London Office—3 Clement's Lane, Lombard St. .

. G

—

COURT OF DIRECTORS.

John James Cater, H. J.B, Kendall,

. B, Dobree, J. J.-Kingsford,
uenry R. Farrar, Frederic Lubbock,
Alexander Gillespfe, A. H. Philpotts,
Richard H. Glyn, J. Murray Robertson.

Secrelary—R. W. BRAD¥FORL,

HeAD OFFICE IN CANADA.—~—St. James St., Montreal.
R. R.GrinpLeY, General Manager.
WM., GrINDLAY, lnspector.

Branches und Agencies in Canada.

London, Kingston, PFredericton, N.B.
Brantford, . Ottaws, Halifax, N.S.
Yaris, Montreal, Victorir, B.C,
Hamilton, Quebec, Stanley, B.C.
Toronto, St. Johu, N.B

Agents in the United Stales :

Nzw Yorg~D. A, McTavish and G. M. Morris,
Agonts, .
SAN I'RANGIRGO.—A., Mcl(mlav, Agent,
PorTLAND, Oregon—J. Goodfellow, Agent,

LoxnoN BANkkrs.~The Bank of Hugland and
Messrs. Glyn & Co.

Foreiyn Agents.—Liverpool—Bank of Liverpool.
Australin—Union Bank of Australia, New Zealund
—Union Bank of Australia, Bank of New Zealand,
Colonisl Bank of New: Zealand. India, Ching, and
Japan—-Chartered Mergantile Bank ol‘lndm, London
and China; Agra Bank, Limited. West 1ndies,
Coloninl Bank.  Paris—p essrs. Marcuard, Andre &
Co. Lyom—Crcdlt Lyonmus ‘

EXCHANGE BANK

OF CANADA.

—

CAPITALPAID UP ... 81,000,000

HEAD OFFICE, . . MONTREAL.
DIRECTORS.
M. H.GAULT President.

T. CAVERHILL, . * . ~. Vice-President.
A, W. Ogilvie, ““Thomas Tiflin,

E. K. Greene, . ‘James Crathern,
" Alex. Buntin. )

C.R. MURRAY, SR

G'ash;'er.
(:rEO BURN,. e

. Inspector.

BRA,NCKES
Hamilton, Ont. ./ . Q. M. Counsell, .zl[anaycr.
.Aylmer, Ont.. . . . J. G. Billett, do

Park Hil), \)nt. S
Bedford, P QY .
Joliette, P.Q.. &

T. L. Rogers, do
W"A Hastingg, do

. R. Terroux, Jr.,” -do
AGENCIES, ‘
-~ Owen ’\[urphy

FOREIGN AGENTS,

" Loxpox :—The Alliance Bank, (Limited. )

.New Youg :—The National Bank of Com-
‘merse; Messrs. Hilmers, McGowan & Oo., 63

"L Wall street. ¢

- JH10AGO :-—Umon Nntxonal Bank

‘sold. - Interest allowed on Deposits.
Collections made ptompt! y nnd remxtted for

v

i T.JAG CrLAXTON, Esq.

Sterhng and American Exchange bought andﬁ.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1835,
Capital, $2,000,600 Rest, $400 000
HEAD OFFIOE MONTREA.I.‘.

Dlrectoru. A
JounN MoLsoN, Esq., « - .= Pregident.
- Hon, THS. Wom;mm, MP. - Pice-President.
R.W. SEm'mm.D, Esq.
HonD. L m.umunnsox H. A, NeLsoN, Eag
VxLLums, Esq.
P, \VOLFJ‘RSI‘ N THOMAS, .+ Cashier.
M, HEATON, - -.- « - - - . Inspector.

Branches of The Moisons Bank. -

Broclkville, . . Millbrook, Zoronto,

Hzeter, .llorrxsburg, Windsor,
Ingersoll, Lwen Sound, - Sorel, P.

Zondon, Smith's l«alls, Cwmpbcllzon, N.B.
Meaford, St. Thomas.

AGENTS IN TRE DOMINION,
Quebee—Stndncona Bank.
Ontario and AManitaba—Qntario Bm\k and Bnnk
of Montreal and their Brapches. .
New Bricnswick—Bank of N, answack, St. Ji ohn.
Nova Scotm—-lia]imx Bnnkmg Company and its

-Branches.

Prince Edward Island—Merchants Baax of Huli-
fax, Charlottetown & Summerside,
Aeufmmdland-—Commoro{nl Bank of Newxound-

. nnd St Johus.

_AGENTS 1N UNITED, STATES.
New York—Mechunics’ National Bank, Messra.
Morton; Bliss & Co., Messrs; C. ¥. Smithers & W,

.anon Boston, derchants National Bank; Port-

“laud Lasco National Bank; Ckicago, Xirst National

Bank; . ' Cleveland; . Commiercial National: Bank;
Dstrmt, bccond National Bank; l)rq}alo, Fnrmerb’

‘.and Mechaies’ National Bnnk,M:lwanLee, Wiscon:

sin Marine and Fire Insurnnce Co. Bank; Zoledo,
Sccond Nationwl Bank,
AGENTS IN GRUAT nm'u\m
Londan—»Bnnk ‘of Montreal.

Currie & Co.. Messrs, Morton, Rose' & Co.

Collections made in all parw of the .Dummxon and -
returns - promptly m:niﬂed at . lowegl: mtes of ox<
o hange, . . : .

“Messrg. Glyn Mills;

MERGHANTS’ BANK
- OF CANADA. -

Capital -~ - se,zoo’,ooo.
HEAD OFFICE - -

HON. JOHN HAMILTON, '+ -
JOMN McLENNAN, -~ . - -

MONTREAL

President
Vice-President
Board of Directors.

Sir Hugh Allan, Hector Mackenzle, Esq.
Andrew Allan, Es Robt. Anderson, Ksq.
Damase Masson, K qq. Win. Darling, qu

Jouathan odgson,

GI~ORGE HAGUE, - - - .« General Munagel

WAL J. INGRAM, « - AssistantGeneral Manager
BRANCHES AND AGENCIES,

Torouto. Levis.

Hamilton. Napunee.

Kingston, Brampton,

Belleville. Elora,

London. Almonte.

Chatham, Kineardine.

Galt. Pembroke.

Ottawn, AMitehell.

Windsor, Waterloo, Ont,

Ingersoll, St. Jolms, Quo,

St Thomas, Sorel,

Stratford. Renlrew.

Berlin. Beanharnois,’

Owen Sound. - Gnnanoque,

Walkertou, Winnipeg, Manitoba,

Prescott. © Montreal.

Perth,

Bankersin Graat Bmlnm—'l‘ho(,]yd(’sdn]e Banking
Company, 82 Lombard Street, London, Glasgow
and elsewhere.

Agencey inNew Yor
Jesup, Paton &£.Co:

Bunkers in. New York.—The Nntinnnl Bank of Lhe
Repubhc The Bank of New York, 1\.

LA BANQ,UE by PEUPLE

Capital $2,000, ooo.

:; 62 Willinm St., with Messrs,

HEAD‘OFFJC’E, . . MONTREAL

C. S. CHERRIER, $sq., President.
C. J: COURSOL, Ksg., che‘l’residont.
: A.A.TROTTIER, Esq., Cashier,

| FOREIGN AGKNTS.
London—Gliynn, Mil)s, Curric & Co.

New York—National Bank of tlie Republia.
Quebec A guwy—Ln Bnnque Nntxonn le,

City & District Savmgs Bank

‘Head Oﬁicc, 176 81 James -Street,
Open Daily frnm 10108, ' Capital, $2,000,000

' EDWARD MURPHY.
STR FRANGCIS -HINCKS.
EDMOND J. BARBEAU.

BRANGH OFFICES

Prcsxdcnt, v
Vice-President,
Manager, .

‘Agents.,

No. 640 Cntherine Strees, - - - .. A.GARIEPY.

No. 446 St. Joseph Street, -~ - ]!. VARIN.
Point St. Charles, Corner Wemngton
and St. Etienne Streots,” < WA, DAI-Y.
The anchcs willbe open daily trom 10 to8 nnd
L : from 6 to 8 p,m.

HITEREST M.LDWED R DEPUSITS
Collections made.

nte 8.,

Americtm Greanbncks bought :
‘Exchange on Nc\v York, London nnd I’r.riant Ourrcn( o




. Noah Barnhart, Esq.

THE JOURNAL OF COMMERCE FINANCE AND INSURANCE REVIEW.

‘Cixre Chartered Banks,

The Ohartercd Banks.

THE CONSOLIDATED BANX
OF CANADA.
Capital, = $4,000,000

DINEOCTORS:

President : SIR F I‘Rﬁ&NCIblﬂlNOKb K.C.M.G.
atren

Vice- President: R. J RERKIE, Esq., Montreal.

Hox. ALex. CAMPBELL, Senator.. «»»..Toronto

JONN GRANL, ESQ seuees «eooMontreal
Huen \IcLuhmw Iasq JBlontreal
Huau - MAoRAY, fsq. .Monutreal

Montreal
Montreal
. Toronto
....Torouto

WLV, OuinvIE, K5Q...
Joux Ranwin, B ...
DAVID GALBILAITH, IifQ
WiLLtax Tuu.\xsox, 3.,

1. B, RENNY,
THOS. McCRAKEN, - -

General Manager.
Asst, Gen. Manager,

Arch, Campbell, - - - - - - - - Inspector
BRANCHES,
BONTREAL. '
Do, Chaboillez Square.

Newmarket.
Now Hamburg.,
Seaforth,

St. Catherines.

Ayr,
Herlin,
Belleville,
Chatham.

Clintou. St. Wyacinthe.
Galt. Sherbrooke.
Hamilton, Wingham,
Norwich, Woodstoek,
TORONTO,
Do, Yonge sticet.
FOREIGN CORRESFONDENTS,

Altinnce Bank, {Limited) London,

National Bank of Scotland and Branches,
Natioral Bank {Ireland,)and branchos.
Ulster Banking (,omkuny Belfust.
Smithors & Watson, New York.

National Park Bank, New York.

Bank of the Republic, New York,

Kidder, Peabody & Co., Boston.

Farmers’ and Mechanics' Bauk, Buffalo,
First National Bank, Oswego.

Iunterest atlowed ou Deposits, according to arrange-

ment.
Letters of Credit t,]gruuted on Englund, Ireland and
S cotland and on China, Japan'and Wast Indies.

EASTERN TOWNSHIPS BANK.

see Ql 500 000
8481054
. 800 000

AUTHORISED CAPITAL........
CAPITAL PAL D m Murch 81, 1517
RESE uvm FUN

Boa. d of Dxrectors
R. W, HDNM(I‘R President,
C. BROOKS, che-PrGSldent
B. Pomroy, E.O. Bm ham,
G. K. Foster, Hon‘ 3. . Pope.
A. A, Adams, G. G. Stevens.
"Hon. T, Lee Terrill,

Head Office—Sherbrooke, Que,
WM. FARWELL, Cashier.

Branches.
Waterloo, Rxcbmoud
Oonllcook, Stansiead.

Cowansville
Agents in Montreal—Bank of Montreal,
London, England—London & County Banks.
Boston—Nutional Exchange Bank.
bo“ecnons made at all accessible points and

ONTARIO BANK.

Cepital Subseribed, $3,000,000; Paid-up, $2,850,272;
Reserve Fand., §3245,000. .

Head Office, - - - Toronto, Ont,

DIRECTORS:

HON. JOIN SIMI'SON PRESIDEXT.

HON, W. ¥, HOWLAND, VIog-PRESIDENT,

HON, D. A, MACDONALD,

C. 8. GZOWSKI, Esq.

D. MACKAY, E&q.

WAL, MaGILL, Bsq., M.D.

A, M, SnIlTlI bRQ

D. FISHER, General Manager.
Ageﬂlfar the Government of Untario. .

Hranclies— Guelph, Lindsny Montreal, Oshaws,
Peterboro?’ Ottawa, Port Perry, PPort Hope, Pem-
broke, Bowmanville, Whitby, Mouut Forest, Toron-
to, I'rince Arthur's Landmg, Winnipeg.

chwn Agent .—London. Eng,—Bank of -Mon-
treal. New York—R, Bell and O. ¥F. Smithers.
Bostoun—Tremont National Bank.- .

THE OA&AD;AN
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital -. - - $6,000,000
1,900,000

Rest - =~ = = =~ -~

DIRECTORS.
Hon. WILLLAM McMASTER, President.
Hox. ADAM HOPE, Vice-President.

Jamos Michie, Esq.

T. Suthorlund alg ner, Kaq.
Jno, J. Arnton, Esq,

R. McMnster,lusq.

W. N. ANDERSON, GeneralManager,
J. B. I’L‘UMMER Inspeotor.

New York—J. G. Harper and J. . Gondby, Agents,
Chicago—J. G. Orchard, Ageut

William Elliot, Esq.
George Tuylor, qu

BRANOHYS,

" Barrie, Guelph, Simcoe,
Brantford, Hamilton, Stratford,
Cayuga, Loundon, Stmlhroy
Chatham, . Lauean,. . Thorold,
Qollingwood, Montreal, '.l‘oronto,
Dundas, . Qraungeville, Trenton,
Dunnville, Ottawa, Wnll\orto“n,
Galt, ¢ Peterboro’y * © Wiudsor.
Goderioh, -St.Catharines - Woodstock.

Sarnia,

Corrm - -clnl oredits issned for use in Europe the
Kast and W’est lndms, China, Jupnn, and South
Amerion.

‘ Sterling und Amencan bxohm\).,ebon ntund sold.

Collections made on the most l'nvornb eturma

lnte:estulluwed ox deposits: - :

;s BANEERS,

Now York--The Amerlcnn Lxchnnge Natlonal Bank
London, Dnglnnd—-’l‘ue Bank of Scotland. .

IMPERIAL BANK

OF CANADA.

-Capital Authorfzed - - - - ~ - - - < -81,000,000
- B33,000

Qapital aid ¢
. DIRECTORS:
H. 8. HOWLAND, Esq., President,
T.R. MERRITT, lisq,, ﬁ’lce-Presuient St. Ca-
tha,rmes,

Jomx Suird, Esq.,
Hoxw. Jas. R. Bensox,
St. Catharines,

P. Huehks, EsQ.,

T. R. Wapswours, Esq,
War. Ransay, Esq.,

R, Cannig, L‘SQ,

Joux szuv, Esq.,

R. WILKIE, Cashier. -

HEAD OFFICE—TORONTO. ~

BRANCIHES—St. Catharines, Ingersnll, Port Col-
Bborne, Welland, St, Thomas and Dunnville,

| AGENTS IN LONDON, ENG.—Bosanquet Salt Co.:

‘AGENTS IN KEw Yohk—Baxk of Montreal,

Gold- and Currency Drafts on New York and
Sterling Bxchange bonght and sold. Deposits
recexve% and interest allowed. Prompt utteumon
paid to collections

Union Bank of Lower Canada.,
CAPITAL -« = 2,000,000,

HEAD OFFI CE," - - . - QUEBEC.

DIREC’I‘OBS., :
CIARLES B LEVEY, Esq., Prosident,
Hox. JOUN SHARBLES, Vice-President,
Hon. Geo, Irviue, ’ UOn | hos. McGreevy,
T C.'Thomson, Esql, © . J. B. Renaud, qu :
Andruwlhomson lwq.: ’ ’

Cashier—~P: Mackiwen. - Inspector—(; H B-\U‘our‘;
BRANCHE! —Sa\ings Bunk(Upper’l‘o“ n)l\luntrenl.'_'

Qttaws, ‘Three Rivers.
{FoREIGN Aenms‘—London, The ' London and

County Bank. New 1 ork, National Park nnnk.

The Chartered Banlss

The Bank of Toronto,
CANADA,
Incorporated 1855,

Capital, $2,000,000, Reserve Fund, $1,000,00¢

DIRECTORS:
WILLIAM GooDERIAMN, President.
JaMes G. Wonrs, Vieo-President.
WILLIAM CAWTHRA, GrORGE GOODERHAM,
Arex. T. FUuLTon, Hinry CAWPTHRA,
JAMES APPLERE,

HEAD OFFICE, TORONTO

DUNCAN COULSON, CABHIER,
HUGI LEACH, ASsISTANT CABHIER.
J. l M BUR\}IDL INsrEQTOR.

miAl\‘(,lll S.
" MONTREAL, 5« Murray Smith, Manager; Prrsr.
nora, J. 1. Roper Mannger; Copotirs, Josepi
Ilenderaon. Manager; PorT Horp, W. R. Wads.
worth, Manager; BaRnrIg, J. A, Strmhy Interim
Manager; ST, LATHEuNLB E. D. Boswell, Interim
Manager; COLLINGWOOD, G. W, llodgetts, Interim

Muuuger.
BANKERS.

Lo~xpon, Ena,, The City Bank; New Yorxk, Na-
tiounl Bank of Commerce, and C. F. Smithers and
W. Watson; Oswrao, N.Y ., Lake Ontario National
Bank; Quenke and ()T'xu\\\u\, La Banque Nationale.

STADACONA BANK.

QUEBEC.
CAPITAL, . , . . .$1,000,600
DIRECTORS. .
A. JOSEPH, . President.

Ilon. P. (;AI\NLAU M. P. 1’... Vice.-Proes,

A, P. Caron, M. P, Jolm Ross.. -
I, Iurnunc, 'R. ‘Renfrew.
T 4 Grant, Joseph Shebyn, M.P. r’
T. LeDroit.
WM. R. DISAN, Cashier.
Agcnts in the Dominion—-Bank of Montreal,
New York—C: ¥, Smithersand W. Watson.
¢ Chicago—Bank of Moutreal.
o Loudon, England, I\anmlmnk of Scotland

Bank of Ottawa
OTTAWA. 5

DIRECTORS:
JAMES MACLAREN, Esq., President,
CHARLES MAGEE, lisq., Vlce-l’reﬂdmt
C. T. Bate, Bxq. Alexander Fraser, #8q
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq. .
Homn. George Bryson George Hay, lisq,
Hon. L. R. Church, M.P.P. .

PATRICK ROBI&RTSON,
Cashier.

Agency—Arnyprior. Agems in Cnnnda—-Cunadlnn
Bank of Commerce.: Noew York—J. G. Harper
& J.H. Goadby. Lundon. Eng..—Allisnce Bank,
[Limlted.]

THE HAMILTON
Provident and Loan Soclety

‘Hon. ADAM Horn——l’residont .
W. E. SaAxprorb—~Vice-President.

Bxlnl (uuthorlved to date).......c.0 $1,000,000.00
Subscribed Capitali,.eesias 050,210.00
Paid-up Capital.. 740,806.00
Reserve Fund... 87,000.00 -
Totnl Assets 1, 814 722.01
MONEY ADVA\‘(,I"D ‘on’ tlxe secunty of Ren

Estate on the moxt favorable terms.
MONEY KERCEIVED ON DEPOSIT and intereat

nl\owed nt Eband op !I'.OT cont. par anuu.

KIN G STREET, HAMILTQN
H.D. CAMERON, Trensumr. .
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Fl.nnnclnl.

- THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

Subsoribed Capital ~ - - - ©$1,000.000
Paid up, - - - - £21.000
ReserveFund, - . - - 146,000
Money lopned on Real Estate Socurities only.
Dlllum(&ipnl and. School Sectlon Dolentures pur-
chased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, atthe rate of 5 or 6

per cent por annum.
WILLIAM F. BULLEN,

anager.
Office Cor. Richmond & Carling Sts.,
Londou, Ontario.

THE HURON & ERIE
LOAX & SAVINGS COMPY,

LONDON, . . . ON'L,
{INCORPORATED, 1846.)

Paid up Capital = » - = - - - §077,622
Reserve Fund + - - « - « - - 200,000
Total Assets = = « « - - - - - 2109,4713

Money advanced on. the security of unplm cd farm

proyerty on favorable terms,
MORTGAGES PURCIHASED.

Interest allowed on Doposits at the rate of 5 and 6 per
cent. per annum.

Office : 442 RICHMOND 8T,

London, Ont.
L. GIIBSON,
MANAGER.

Leading Wholesalo Erade of Montreal,

COTTOIV,C AL,&CO.,

3  Merchants' Exclzange, Montreal.
CONNAL,  COTTON & . CG.,

97 West George Slreet, Glasgow. .
Successors to Morrison, Maclean & Co.,

Rapresenting in Canada CHAS., TEXNENT & CO.,
St. Rollox, Glasgow—Sal Soda, Soda Ash, Ble'v.chmg,
Powder, Roll Suiphur. = H. J. ENTHOVEN & SONS

London—Pig Lend. WaL. LA\G, Jr., & CO., Glasgow:

—Red Lead, Litharge., J. & I 1L;\NANJ.‘ Well
Park Broewery, Glasgow—India l’ule Ale and I’ortcr,
and othor well-known houses. - Also Scotch Refined
Sugars, Linseed Oil, Tin Plates, Sheet Zine, cte., ete.

'Orders for any of the above or other goods execu-
ted in British markets on best possible terms,

PROWSE BROTHERS,

‘Wrought Iron HOTEL RANGES,
HOUSE FURNISHING HARDWARE,

SOV IESS,

TIN, GALVANIZED IRON

and COPPLER WARE,

224 ST. JaMES STREET,
MONTREAL.

G. R. rnowsl.. H. L. PROWSE,

W.E.M.ROBITAILLE,

General *Commission - Merchant,. and Wholesale
Agent, . Depot : Woung's Building, 73. Teter St.;

and ; 20 Sault-au-Matelot St., opposite’ Smduconu‘

Bnnk, Lower Town, Quebec.; "~ -
" Ghieap Gaods. Well served, Job Lot, Terusca{ﬂ\.

Leading Stock Brolors of Montreal.

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Lzchange.
OFFICE:
96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROK-ERS

(MONTREAL STOOE LEXCOIANGE.)
OFFICE: .
o, 4 MERCHANTS EXCHANGE, 11 7. BACRAMENT 57,

MACDQUGALL & DAVIDSON
BROKERS,
North British & MercantileInsurance Building
AMONTREAL,
Members of the Stock Fxchange.

CORREBPONDENTS.—~The Bank of Montreal, Lon-
don. Messrs, Morton, Rose & Co., London; The
Bauk of Scotland in Edinburgh, Glasgow and Dun-
dee; Messrs. Cammann & Co,, New-York.

J. D. CRAWFORD & CO.,

- Of the Montrenl Stock Exchange,

Stoclh & Share Brokers,

Conner HospiTAL ST. AND UxcHANGE
Courr,
MONTREAL.
J, D, Crawford, Geo. W, Eamllfon,

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,
‘Chemicals, Pis Iron, &c.,

b ST, SACRAMENT ST,
MONTREAL.

Whiteside, Jordan & Co.,

MANUFACTURERS OF
WHITESIDES PATENT SPRING
Xeds Mattresses and Bedding,

Dealers in_English and American Iron Bedstends
Children’s Carriages and: Perambulators.
FYaorory aND WareHoUsE, 66 COLLEGE ST.,
Braxou—1377 ST, CATHERINE STREET,

MUNTREAL,

LA CANARDIERE,
Beauport Road, Quebec,

One mile from the Dorchester Bridge, valuable
property, worth $14,000, to be sold for half
the cost Counch house mubles, &e.
Apply to "LOUIS LECLERC,
Notary, Quenec.

Agencies,

THE COMMERCIAL AGENCY.

JOHN NMcKILLOF & CO, )
 ALBERT MURRAY, Manager

Associated - with_ the _“ Mclﬁll«ya &
Sprague Co.? New York, and Stubbs

& Co.’s Commercial Linguiry offices m‘

Great Britain.

Our ¢ Commereial lleglﬂtcr » for Cmmdu contnins
u compléte list of all Canundian {raders, besidesnll the
leadmg American b(,xtxes having more direct .trande
relations with the Dominion.. Our Change Sheet is’

published DAILY, and is of itself worth the subscrip-

tion. Ours is {he ONLY AGENCY having Com-

wercial 1ists of British Cities.

Oﬂices—lo ST. SACRAMENT ST.,."
ontreal,

MURDOCH, ROBINS & CO.,

Assig gnees & Public Accountunts,
ToRoONTO, -
in Association with
BARNES, ATTREE & CO., Loxpox, ExuLasn,
and
SATFFORD & FORNACHON, New Youx.

A, T. M’CORD JR. & CO.
* 58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

GENERAL AGENTS.
Ci txzens Insm'anca Company of Ilontreal, Ca-
pital, $2, 000,
Gore stmct Fire Insurance Co, of Galt, Ont.
United States Plate Glass Insurance Co,
General Agents for the whole Dominion.

J. PHILIP WITIHERS,

STOCK BROKER AND GHENERAL
FINANCIAL AGENT.

Montreal Open Stock Exchange, St.
Francois Xavier Street.

$160,000 to lend on Bank and other stocks,
bonda, or first-class secmmes at low  rates of
interest.

JAMES F. BROWN,

87 OCK BROKIER,

RIEAL ESTATE and
GENERAL AGENT,

NOTARY PUBLIC,
80 WellingtonStreet, . . OPTAWA,

Agencies and business generally sollcited.

INSURANCE

Agencies,

The Mercantile Agency,
ESTABLISHED 1841,

 Oldest and largest Merenantile Agenoy in the warld.

A General Refer ence book Loutmning thie names of
over'S1X HuNDRED THOUSAND business men isissucd
in Junuaryand July of ench { cur. 4 Complete lefer-
ence boek, 0f Canada caretully revised b Travellors
of qur own'training appears in Jauuary, March,July,
and Sept, of each yeur, with Weekly lru\ge Sheats,
In conuccetion with above, the atteéntion of business
men is called to the Gollection Department.
Through which past due claims pass with regularity,
promptuess and success,

DUN, WINAN & GO., | -

201 St. James Strect, Montreat
SavontyAsaocmmOl:ﬂcusm theprincipalCiticsof the

THE INTERNATIONAL RAILWAY "
AND STEAM NAVIGATION
GITEID .

L’ubhshcd Scmn-monthly, containing the ’.I.‘JML
TABLES AXD MAPS of all CANADIAN and
tho prmclpnl A\IERI(,AN RAILWAY and -
STEAM NAVIGATION LINES.

i 1~f'orsnle by News Dealers and Booksellers: and by

News Agents on Trains and Steomers,
; Prlee, 20 Conts.: .
" G. R, CHISHOLM & BROS.

- Publishers and Proprietors,
179 Bonuventure Street, Mommur.. :
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“Assignees and Accountants,

Assignees and Accountants,

Leading Wholesale Trade of Montreal,

L. DUPUY,
Official dssignee & Accountant,

No. 15 PLACE DAIRMIES XILL,
MONTREAL.
S, GCERMAIN,
OF SOREL,

Advocate and Official Assignee,

¥or the District of Richelieu,
Prompt attention given to collestions and to allin-
formation required from him,

JOHN HFAILRR,

Public Accountant and Official Assignee,
COMMISSIONER

For taking aflidavits to be used in the Province of ‘

ntirio,

MONTREAL.
181 St. James Street,

Perkins, Beausoleil & Perkins

Assignees & Accountants,

60 ST. JAMES STREET,

MONTREAL.
A, M, PERKINS, Com. and Official Assignee.
C. BEAUSQLEIL, Oflicin]l Assiguce.
ALEX, M. PERKINS, Accountant

LAJOIE, PERRAULT & SEATH

Assignees & Accouniants,
64, 66 &: 68 St. Fames St., Montreal.

1...JOS. LAJOIE,
Oplicial Assignee, City of Montreal,
0. 0. PERRAULT,
Official Assignee, District of Montreal.
DAVID SEATH,
.Aecountant and Commissioner,
M ontreal,July 2nd, 1877.

PARENT BROS.

House and Land Agents,
223 ST JAMES STLEERT,
MONETRIEAL.

Troperty sold on Com-x_x;ssion. Houses Rented and

Reuts Collocted, Monoy ndvanced on securities,
Bouds and Mortgages bought and sold.

JOHN S. SHEARER,
Commission Agent, Assignee & Accountant
Commissioner for Ontario and Quebece.
5 ST SACRAMENT STREET, MONTREAL

Prompt atlention given to collections and the clos-
ing of accounts.

D. S. EASTWOOD,
Official Assignee, dccountant,

AND
GENERAL AGENT,
OTTAWA, Oxr.
. RAJFJOAEES
OFFICIAL ASSIGNEE

for County of Carleton, includingthe City of Ottawa,
Accountant and Collector.

OFFICE—G4 Wellington Strect,
) OTTAWA,

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTRE AL,

Leading YWholesale Wrade of Mlontreal.

TAYLOR & DUFF,

Asgignees, Accountants,
AND

Commissioners for taking Affidavits,
253 NOTRE DAME STREET,
Oprosite EXcHANGE BANE, MONTREAL.

Commisstoners of the Superior
go;nv %‘%{‘03' » Court of Lower Canada and
OUN AL M. DU¥H, § - for Provinee of Ontario.

RHIND & FULTON,
Asstgnees &Hocountants,

26 ST. FRANCOIS XAVIER ST,

MONTREAL,

Jony FULTON, .

Wi, Ruinp .
Accountant & Comrissioner.

Official Asélgnce.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATDITORS, &C.

EDWARD EVANS,
OFFICIAL: ASSIGNEE, .
22 ST. JOHN STREET, MONTREAL.

A. B. STEWART & GO0.,

Accountants & Official Assignees
MERCHANTS EXCHANGE,
MONTREAT, ~

Cochrane, Lewis& (o,

"Commission Merchants,
AND

GENERAL AGENTS,
15_HOSPITAL STREET,
MONTREAL.
Importers of Scotch Refined Sugars.

GAS FIXTURES.

A large and varied assortment '
oF
~‘Bronzed and Crystal Gasaliers

Bracketys, Xall Lamps, &c.
ROBERT: MITCHELL & CO.,
«~ MONTREAL BRRASS WORKS,
Corner of St. Peter and Craig Streets.

JAMES McCREADY & CO.,

_ WHOLESALE
BOOT AND SHOE
o ,  MANUFACTURERS,

185 & 37 WILLIAM STREET,
MONTREAL.

W. & F. P, GURRIE & CO.
‘100 GREY NUN ST., Mont: eal,

Tmporters of, Dig Ivon, Bay Iron, Boiler Plates,
Galvanized Iron, Canadi Mates, Tin Dlates,
Boller Tubes, Gas Tubes,

Tngot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wir:,  PortlandCement

Antinony, Glass, Canada Cement
Sheet Zine,-  Paints, Paving Tiles,
Ingot Zing, Fire Uluy, Garden Vases,

Pig Lead, TFlue Covers,

Dry Red Lead, Rire Bricks, - Jountains,

Dry W'te Lend DRAIN PIPES
Patent Encaustic Paving Tiles, &e.

(3himney Tops,

MANUTFACIURERS OF
SOrrA, CHAXR AND BEDSPRINGS.

A large stock always on hand,

E.E. GILBERT & SONS,

MANUFACTURERS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &e.
Office’: : ‘
722 ST JOSEPH STREET
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal.
CASSILS, STIMSON & CO.

IMPORTERS Oor
Forejgn Leathers, Pruneflas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAL.

ARCHD. M. OASSILS.  CHAS. STIMSON

AMES, HOLDEN & CO.

Manufacturersof, and Wholesale Dealersin

Boots and Shoes,
598, 598, 600, 602 & 604 CraigSt., Montreal,

- Alwrge and well assorted stock constautly
on hiand, specially adapted to the wants of the
count ry trade. S

ZINKAN, CRESS. & (0.,

MANUFACTURERS OP

S P A NWNIS X
.- AND
SLAUGITER SOLE LEATHER
\WWholesale and Retall,
PORT ELGIN, . . . . . ONT,

HENRY ZINKAN,  P. CRESS, . L E. BOWMAN,
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HENRY BEATTIE & GO,

"TEAS,
GENERAL GROCERIES,
 WINES and SPIRITS,

152 McGILL STREET,
- MONTREAL.

ROBINSON, DONAHUE & GO.,

; IMPORTERS
AND WHOLEBALE DEALERS IN

TEAS SUGARS AND TOBACCOS,

ST. MAURICE & bT HD\IRY STS.,
MONTR¥ AL,
Samples sent by mail when' desired.

THOMAS H. COX,

Importer and Dealer in
Teas, Wines,
and General Groceries,
WHOLESALE,
HAS REMOVED TO
223 to 229 Bonaventure Street,
. MONTREAL.

J. RATTRAY & GO,

Manufacturers, Importers and Wholesale Dealers
N

TOBACCO, SNUFF, CIGARS,

AND QENERAL

TOBACGOI\TISTS’ GooDs.

MANUFACTORY :
No. 80 ST CHARLES BORROMEE STREET.
WAREROOMS ‘AND OFFICK:
428 ST. PAUL cor, of §T. FrANCOI8 XAVIER ST,
‘MONTR l‘ A L.

JOSEPH JAMES & CO,,

Mannfacturers to the frade of -
X every descnptiou of
Galvanized Iron Cornices, .
T Window Oaps, Door Caps, and’
“Bressed Aine Ornaments, &e,

The only Galvamzed “Tron Works iri the Dowminion
that uses steam power Machinery.

the trade with the above goodq at less
th?l‘;.etlt:v‘,“l‘lrg coset of any other house in Canada. All
orders promptly attended to. ,and estimates farnished
on application.

95 & 97 Queen Strect, Montreal,

W‘Send for illustmtod catnlogue :

Lendlng Wholesal e Trade ot‘i‘lbn“eal .

‘Leading “'holenn)e Tradc or monirén t

JOHN CRILLY & ¢0.,

. MANUFACTURERS OF
PAPER,
ENVELOPES & PAPER BAGS,
389 ST.PAUL STREET,

MONTREAL.
MILLS AT JOLIETT oy 12.Q.

Fine Manilla & Flour Sack Paper a Specialty.

ontario Anver tisunenln

Encourage Home Manufactures

Resamend Woolen Co,,

ALMONTE, Ont.
FIRST PRIZE.

The Gorp Mepar awarded by the British
Commissioners at the Centenninl Exhibition,
Philadelphia, for the best TWEEDS.

The Only Gold Medal given at the Cen-
tennial Exhibition for Woolens,

. ]t()SAIVIONl), President and Managing
Director, ALMONTE,
¥. STEPHEN & CO., Sellmg Agronts,

MONTREAL,

Edwcu?d James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

' Royal Laundry & Utramarine- Ball Blues.

Kvery Description of WASHING POWDERS

PRIXE MEDAL RICE STAIRCH.
Sole Agent for the Dominion,

JAMES LOBB,

TORONTO.
THE LONDQON
0il Refining Company,
" Refiners and ‘Exporters of

REFINED & LUBRICATING 0/[8,

Paraffine ng and Candles,
of a superior quality.
WORKS: Lonpon, Oxr.

- Qttawn Advertisoments.

"W "B.'PHIPPS & SON.

Stock Brokers & qunexal Agents
Toronto Street opposite’ ol;l Post, Oﬁice,
o%h S TORONTO, -+
LW, B. Pmm : ‘W. ArTHUR PHICPS.
Membeors of the Toronto Stock Exchange.
Sterling and" New York Exchange Bought
' snd Sold. Stocks oxm'xed on Marmn. i

3]
S

- B, GERMAEN,

Tanner and Ourmer.

COBNER OF
I'ARRY'AND ¥RIEL STREET,
TUOTTAWA U

H.A. NELSON & SONS,

Manufacturers of, and Wiolesale Dealers in
BROOMS, BRUSHES,

WO00D & WILLOW WARE,

ARD

General Grocers’ Sundries.
IMPORTERS OF
CLOCKS, LOOKING-GLASSES & PLATES

Fancy Goods and Toys,

Montreal House, 93 to 97 St. Peter St.
56 and 5 S8lFront Strect West, Toronto. |

SPRING 1878.

Dear Siry—We_beg leave to call your
attention to our Spring Jmportation of
Fancy Twreps AND CASSINERES, and
to solicit your orders for Spring CLowi-
va. Having made a very great reduction
in our prices, and still being resolved lo
supply goods of the Jirst quality, we con-
Jidently hope Ho give you every satisfuc-
tion. Qur stock of Luberdnshery is being
disposed of at « discount of 25 per-cent.
Jor Cash. HENRY & WILSON,

236 St. J‘ames Street, Montreal.

JAMES RGEERTSQN

General Meial /lferc/mm‘
AND MANUFACTURER,

Canada Lead and. Saw Works,
WORKS:
Queen, William and Dalhousie bneets
" Office and Warchouse—20 Wellington Street,
MONTREAL: ‘

A.HODGSON & SONS,
PRODUCH,

Commission Merchanis,
MONTREAL
ALSO, b

NEW YORK and LIVERT 00L

ROBT. EUNN & CO.,

' WﬁOLESALE
DRY GOODS,
'VICTORIA SQUARE;

" MONTREAL.
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Leading Wholesale Erade of l'[ontreal.

MCLAGHLAN BREGS.
& COMPANY,
480 St. Paul & 401 Commissioners Sts.

SPRING DRY GOODS TRADE.

A large and well assorted Stock now
ready for inspection.

ORDERS have Prompt Attention,

J. S. MoLacuuax. Wit McLacnuan.
CuarLys MoRrToN.

CRATHERN & CAVERHILL

-IMPORTERS OF HARDWARE, IRON, BTEEL,

Tin, Canada Plates, Window Glass,
Paints and Oil s,

Caverhill’s Buildings, 135 St. Peter St.,

MONTREAL.
Agexts, VirLe Mosracne Zivo Co.

WM. BZRBOUR & SONS,
IRISH FLAX THREAD

LISHDUIRN.,

Linen. Machine Thread, Wax Machine Thread
Shoe Thread, Snddlers’ Thread, Gilling
Twine, Hemp Twine, &c

WALTER WILSON & ¢0.,
Sole: Agents for, the Dominion,

1& 3 ST, HELEN STREET,
LONTREAL

Lcadlug Wholesale Trade of Niontreal,

THE

Paion Manufactur'g Co.

OF SHERBROOKXF, P.Q.

PAID UP CAPXYAL, . $600,000.00.

MANUTFACIURERS OF

HIGH CLASS TWEEDS

The most popular Goods in the Trade?  For sale at
all the LIBADING DRY GOODS HOUSES in the
Daominion,

Board of Dirvectors.

R. W. HENEKER, E8q.y, - -~ - - - Prasident,
GEORGE STEPHEN, EsqQ, - - « Vice-President.
A.PATON, Esq,y = - - - = Managing Director.

ALex. BunTin, 15q.; Sir A, 1. GaLr, K CALG.
1ion. 3. H. CocuRANE, Senator; $.J. Poarroy, Esn.
Hox, J. . Porr,dL, .3 ALnex. MITCBELL, Esq.

The Canadian Spectater,

A High Class Weekly Jowrnul,
ELITED BY THIE
Rev. A. J. BRAY..
Yearly subsoription: Two Dollars.
Offices: 162 St. James St., Moatreal,
and 4 Toronto Stroct, 'Foronto.

BROWN, TAYLGR & ©0.,

IMPORTERS OF
STAPLE AND FANCY

Dce;v GOODS

WHOLESALE.
162 McGILL ST., MONTREATL,
SPRING STOCK now Complcté.
AMERICAN GOODS a Speciality.
ORDERS PROMPTLY EXECUTED.
Joux STEVEN3ON Browns. Inyes M, Tavior.

GLARK 8 miE?ﬂﬁ%?

- -
TRADE MARK

SPOOL COTTON

Is the only make in tho CANADIAY MARKET that
received an. Award at the Centennial Ex-
hibitlon for Excellencein

COLOUR, QUALITY and FINISH,

It is'also recommended: by the ])rincipnl Sewing
AMachine Companies—niter o careful test—ans being the
best Thread for Machine and Hand Sewing,

T'rial Orders'are solicited.:

Wholesale T'rade supplied only.

WALTI}R. WILSON & GO,

SOLL AGD\'IS, P
1 & 3 St Helen St.; Montreal,

Bo sure and ask for CI-ARK’S ELEPHANT
THREAD., as ﬁmre are other Makers of
the spmo Name,

COPLAND & McLAREN,
Importers and Manufacturers

CORNER .

WELLINGTON & GREY NUN ST8.,

MONTREAL .

Pig Iron, G-alvamzed & Black Sheet
Iron,

. Greneral Supplies for Foundries,

Fire Bricks and Fire Clay,
Drain Pipes'and Branches, i
Chimney Tops and Linings,
Garden Vases and Edging,

Cement, Portland Roman and Water-:

Lime;"
Tilesand Flue Covers,

"Wheelbarrows for Excavatoxs,

Garden Wheelbarrows,

1 Whlte Lead, Pamt.s, Olls, Turpe*\tine,

&) &G, &c &c

Leading Wholcesale Trado!of Blontrcal. :

BELDING, PAUL &'Cﬁ;,‘

Manufucturers of

SEWING SILKS,

Machine Twist, &c.; &¢.,
16 BONAVENTURE STREET,

MONEREAL.

The entire progess of manufacture from the
raw Silk to the finished thread is done at our
Mill in pontreal.

We challenge comparison with the best.

Orders from Jobbers anly solicited.
BELDING BRO, & 0., F. PAUL,

New York. Montreal.

G.%ut:mulc Sumnary,

— The Dominion Bank has declared & half
yearly dividend of 4 per cent.

— La Banque National aunounces n semi-
annual dividend of 3 per cent.

— Judge Caron of the Superior Court hns
decided that an Indian's effects cannot be at~
tached (ov debt.

~— The Court of Appenl in Toronto hus decided
that municipalities cannot tax the incomes of
Dominion oflicials.

— The Union  Fire Insurance Uotapany has
decided to remove its head' oftice ‘from Ottawa
to.Toronto. .

- Robert Gray, of Hmmuon, has beén com-
mitted: for trial at’ the assizes on o charge of
trandulently removing property which hdd been
scized by the assignee under the Insolvent Act,

— A grocer-of this: city has -been fined 3100
and ¢osts, ‘under the act respecting - adultera-
tion, for, refusing a sample.of butter for analy-

S‘s:; C. Cliffe, late proprietor of l_hciS(.. Catha~
rines Kewiew, where he recently failed, has pur-
ehased the West Durkam News, of Bowmanville
the paper which figured so lurgely in the “ big
push? libel case.

— The contract for the conaLxucuon of .the
London Water Works has been awarded 1o
Messrs. Stevens, Turner & Burnsg of that city
for $194,000. This includes everything excep-
engine, engine house, wxul\my and puwnping
basin,

— In the year ending June 30th, 1877, ‘Con-
ada imported 5,219 sewing.machines hom for-
cigu countries and exported 26,690, From the
United States we imported 5,377, mzichmc:. and
exported 4,435. The total vnlue of our =e\untr
machine exports was $260,000,

— The transfer of the interest of the Duteh
bondholders in the St Paul nnd Pncnl‘c Rail-
wiy to: Canadinn ‘and Minnesota parties has
been cowpleted. It is ‘expected that. the cars
will be running to \Vmuept.g i Novewber.

— Jolin F: MeDonald, local ﬁemht agent of
the “Northern qul\vuy Torouto, ubaconded
about o week ago, being a defaulter to thio ex-’ '
tent of $2,000 or ‘$3,000. lis speculations ran
over & lengthened time; and it is”'thought he’

: was fiest led to do wrong by unf‘mlunnlc cpccu-

Tation,
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Leading Wholesaje Trade of Montreal..

EAGLE FOUNDRY,
CEORGE BRUSH,

24 to 84 King and Queen Streets,Montreal,
MAEEKR OF

Steam Engines, Steam Boilers, Hoisting Engines,
Steam Pumps, Circalar Saw Mills, Bark Mills, Water
Mills, Mill earin Hangers and Pulleys, l]nnd and
Power Holsts for ﬁ’arohouses, &o.,als0, sole Manu-
facturers of

Blake’s Patent Stone and Ore Breaker,
with Patented Improvements.

“ ASKWITH’S” Patent Hydraulic Lift.
' AND AGENT FOR
WATERS’ PERFECT ENGINE GOVERNOR.
And Heald & Sisco’s Centrifugal Pumps,

Drugs, Chemicals, Druggist’s Sundries
AND

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,

Wholesale Druddgists,
18 DE BRESOLES ST., MONTREAL.

Orders by Mail will receive careful and prompt
attention,.

Lendlng Wholesale Trade of Montreal,

1R7R

1873,

GREENE & SONS COMPANY

Montreal.

MANUFACTURERS and IMPORTERS of

HATS and CAPS,

STRAW GOODS,
) WHOLESALE.

Owing to the great reduction in Raw material, we have been enabled to produce goods for
the coming SPRING TRADX at much lower prm.s than ever before.

WOOL HATS,
-~ 'CLOTH CAPS,

FUR HATS,
SCOTCH CAPS,

STRAW HATS,
SILK HATS,

Men's, Youth's, Children’s, Ladies’ and Girls.

LARGE ASSORTMENT.

CREENE &

SONS CO.,

517, 519, 521, 523, and 525 ST. PAUL STREET
MO TR T A Ta.

~— G. Tanner, a furniture dealer of Peter-
borough, has assigned, with small liabilities.

~— The Ottawa City Council is cutting down
the salaries of its officials.

— The St. John Fire Brigade is now in a
very efficient state.

— Ooal has beex discovered on the mainiand
of British Columbia up the Fraser River..

~ The Newfoundland sealing fleet is reported
as being very successful tbis season.

— A number of lodges of Grangers are being
established in the vicinity of Brockville, The
merchants of the town feel very sore about it.

— Mr. J. T. Hutchison, grocer, of St. Antoine
street, who disappeared very mysteriously some
months ago, is said to be in Paris, France.

~ Tt is expected that the Hamilton and North
Western Railway will be extended to Port
Dover at once.

— Notice is given of the incorporation of the
Ancaster Boot and Shoe Manuficturing Com-
pany with & capital of $25,000.

~— The whole of the London Water Works'
debentures; $325,000, have been taken up by one
firm at 98} per cent.

— ‘The Hastings County Council and the
Grand Junction Railway Company have arrived
at an amicable settlement of differences hereto~
fore existing between them.

— When the officials of & banking i msututlon
commence 1o use the funds for their own bene-
fit, they say: Let's speculate.,” Pretty soon
-this suggestion is slightly changed to “ Let’s
peculate”’

— A branch of the Intercolonial Railway to
Cape 'l‘ormentme there to connect . with ferry
boats to Prince: I]dwm-d Island, bas been pro-

vided for by the New, Brunsmck Legislature

. now in session.
¢~ A writ of nttachment has been - igsued

against Aaron Broom, hotel keeper, Carleton

SR

.

Place. He was at one time the proprietor of a
hotel in Perth, and moved to Carleton Place
three or four years ago. His liabilities are not
very heavy. )

— News has been - received that the appeal

from the decision of the arbitrators to whom

was referred the division of the assets of the
old Provinee of Canada between Ontario and
Quebec hag been decided in favour of Ontario
by the Privy Council.

— Joseph Sissous, confectioner, of this city,
has offered his creditors 10 cents on the dollar.
His offer is under consideration.

— The charter for'a railway from Windsor,
Ont., to Colchester, has been purchased by the
Great Western Railway Co.

— Some of the papers have given cuarrency to
a stalement that Mr. Joseph Gray, flour and
feed werchant of Toronto; had assigned. The
report is not correct. He has simply sold off
his old stock and removed to another place of
business.

— The amouunt of 25 cent Dominion serip in
circalation is $116,500. Itis not the intention
of the government to call it in, and those Re-
quiring it can have it on application to the re-
ceiver General or any of his asgistants. It is
very convenient for remitting fractions of a
dollar.

— A petition has been presented to the im-
perial Parliament against the Cattle Diseases
Bill now under consideration by that body, by
the managers of the Allan Line, the Dominion
Line, and the Canada Shipping Company.. The
petxtnoners say that they have spent large sums
in adapting their vessels to the live stock traffic,
which traffic will be extinguished if the Bill be-
come law. Not a single cage of infectious dise
ease has been found: among  cattie imported.
from Cunadn, and- the length. of the voyage
would : certainly develop disense if lutent 50
that inspection’ on - landing would detect it

There is every prospect that the bill will be so
modified as not to interfere with the importation
of Canadian cattle,

— A mectling of the board of the Citizens’ In-
surance Company was held on' Wednesday for
the purpose of appointing some suitable person
to take the position of manager in the place of
Mr. Starke, whose resignation we ‘noticed last
week. . David Kirby of New  York, formerly
connected with the Royal Canadian Insurance
Co. in this city, bas been mentioned in the con-
nection, but it appears to be pretty well deter~
mined that the directors will not seck for out-
side talent for the present. Mr. George H.
Patterson of this city has also been mentioned
in the watter, but it is not likely that he could
be induced to give up his position on the
Ottawsa Agricultural, whose business in this
Province he has so-well conducted; that, had
the company done as well elsewhere, its share-
holders would now be rejoicing in' the enjoy -
ment of a dividend instead of in the possible
prospect of & call upon stock.  The Oitizens
Insurance Co. is about {o make another call
upon its shareholders, whizh, under the ciccum-
stances, is not surprising.

~— Canndn is not the] only country aﬁilcted

“with hard times, ag the following extract from o

letter ‘written by a Canadian in the State of
Virginia will show.:—* As regards busmess, the

merchants complain of terrible times; in faat

times are far worse here than in Canede; Tz
dreds upon hundreds .are out of employment - and
on the verge of starvation, and were it not that

‘these are fed daily at the soup house, the result

would be melancholy: to contemplate. In con-
versation with one of the leading merchants of
1his place.a few evenings since, he stated to me
“that - the  United States ‘wns the most ruined
country on the face of this earth’'—these were .

his very words, and you “will® probnbly agxee
with lnm too)? | .
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CARLING'S AMBER ALE,
CARLING & ©O.

Brewers ¢ Maltsters,
LONDCN, CANADA.
A Stock of their celebrate‘d‘ Amber Ale and Yor-
ter alwnyson hand—in cask and in bottle, Ordq;s
from tha Trade respectfully solicited.

W. BELL & CO,,
GUELPH, ONTARIO,

Centennial Medal Crgans
AND ORGANETTES:

Rt S .

Silver Mednl at. Onrario Provmcml Exhi-
- bition for 1871.

Silver Medal at Centennial Exbibition for 1876

Phillips’; Elking’ & Crown,
WHITE WAX,
ALSO REFINED

Spermaceti
and _
Paraffine,

In any quantity-to suit' purchasers, at Mau\u-

- facturers lowest prices.

DEVINS & BOLTON,
Next the Court House, MONTREAL,

— The Quebec Chronicle announces that the

- gecond loan of balf a million dollars arranged

for by Mr. Church with the Bank of Montvenl,

to be horrowed by the Governmenton the first

of March at 7 per cent., has been re-arranged

‘with the same bank by Hon. Mr.
per cent. - -

— By degrees the Grangers are finding out
that they go beyond their legitimate calling
when they assume the functions of the mer-
chant. . A grange in the west imported a car
load of salt & short time ago for its members,
and found when it was laid down that it cost
within two cents of what they conld have pur-
“chased it for on the spot. Another transaction
in which"they engaged was attended with a
very similar result.

— There was o mistake made in the telegraph
dispatch on which the item in Iast week's issue
respecting the sale of the stock of the T. Hun-
ton, Son & Larmonth estate at Ottawa. was
founded. The stockwas valued at $67,000, and
the terms on which it was offered were.$6,000
cash and the balance in 3, €, 9 and 12 months,
It was started at 30 cesits on the dollar and ran
up to 384 cents, when Mr. Claxton bought it
in at 4::} cents, which was his reserve bid. The
telegmm ‘made & mistake of one figure, placing
it at 37} cents, Smce then Mr. Claxton hag
s0ld the stock by private sale to o Mr. Dup\us

) ofthls cxty, for 42 cents on the dollm, cash

Bachand at ¢ °

Loading Wholeésale 'Erade of Montreal

Lounding Wholesale T'radoe of Montren

' SPRING TRADE, 1878.

@GELV‘E’ & a‘:z@.,;

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and S«f Paul Streets,
MONTREAL
And 41 FRONT STREET WIZST,
TORONTO.

DAVIDSEN BROS. & £8.,

IMIORTERS OF

STAPLE & FANCY DRY GOODS,

SAMALL WARKES, &c., &,

146 McGILL STREET,
(Opposite the Albion Hotel),
MONTREAL.
Orders promptly attended to.
J.J. DAVIDSON.

AL ML DAvIDSUN,

— The failure of R. Jacques & Co.,
manufacturers of Quebec; results in labilities
of ©30,379, of which amount $10,298 are in-
direct. . The dircct linbilities arc mainly to
Quebec houses, only two Moutreal firms being
interested to any awount. The first regular
mecting is called for the 16th inst., and no pro-

‘position ‘of compromise is yet before the credi- |

ors.

~— A peiroleum dealer of this city has just
returncd from & business trip to Scotland, where
he endeavored to open up & trade in wax made
from Canndian petroleum. His success was
indifferont, as the Canadian article is unknown
there, yet he does not despair of opening up a
trade eventually. He reports stocks of petro-
leum in Scotland large and the market dull, as
two large dealers there failed recently, thus
forcing goods to sale.

-— In the caze of the National Bank »s. Croshy,
two impo‘i‘mnt questions with reference to the
double stamping of notes’ were decided by the
Court of Queen’s Bewch for Ontario. They
were : . 1st. Whether notice to the attorney or

‘solicitor of tho holder of a bill, or notice of a

defect in or the absence of stamping, was notice
to the holder himself, so as to make it incum-
bent upon him to avail himself immediately of
the privilege of aflixing double duty, or other-
wise forfeit his right to. that privilege 2nd.
The proper . mode of cancelling 'such stamps

“when the holder. was & bank. - The court held,

lst, that lhe uotxce of lack or defect of smmps

shoe -

IMPORTANT to MANUFACTURERS.

SCHLUMBERGER & C0'S

@mﬁm THREAD

Biack,
White and
LColiored,

A porfect substitute for

SEWING SiLK.

Sole Agent for the Dominion,

I. L. M°CONKEY,

355 NOTRE DAME STREET,
MONTREAL.

P, 0. 2OX 1245,

rrofered te by the statute must be actual notice
to the holder himself-—constructive notice of
any kind being held insufficient; 2nd, that ean-
cellation with the date on which such double
stamping is done, and the initials of the cashier
siating his office, as was done ‘in this case, is
suflicient where the bolder.is a bank., Tt was
at one time thought that the provision as to
double stamping- did not apply to banks, but
the Court of Appeal has decided otherwise.

— The total value of the lumber and ‘timber
imported into the Uaited States from all coun-
tries during the years named was as follows :—

1873 sreroresiore srerienteonenses §9,400,058
18Tt conerene . 7,718,635
1875 . 5,070,976
I8T6uuseninens . 4,322,788

1877... e 4,822,705
The \'n.lue o(’ thc 1umbe\ uud hmbcr etported
during the same years was as follows :—
L L .+$520,670,269
1874 20,461,300 |
1875, e 17,195,897
1876 . 17,305,887 °
1877, 18,271,084
— The failure of the Sl\penny Savings
Bank, New York, js announced. ' There were
30,000 depositors, mostly very poor people,
who bad to their credit $1,847,103. Therg is

‘a deficit in the assets ‘of the bank exceeding

$80,000. The management ‘of the bank for
years is stated by the Superintendent of Savings
Banks to have been negligent, imprudent, and
disadvantageous. This is the eighth savings
bank failure in New York this year.
“The summer tarifl on the Grand' Trupk

‘came into operation -on the 1st of April and is

unusually low. Such freight as nails, syrup,
sugar, ete., can -be shipped to Torontd at 10
cents ‘per 100 1bs. - Freight for the Northwest,
is forwarded from Sarnia by the Beatty line of
steamers. . Through' tickets are issued to pas-
sengersby the all-rail route to Fisher's Land ing
there ‘conmnecting with' the Red:River boats.
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Leading IVholesale Tradev'of- i'Iontreul

Lending-'\Vholesnle- Erade of Montreal

Londing Wholesale Trado of Toronto

MORLAND, WATSON & co.

WHOLESALE
‘ IRON AND HARDWARE
Merchants & Manufacturers,
Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,
gg\tngf s, I Do, Shct, Tonther wnd’ Tubher

Beltm , Dawson’s Planes, Oils, Glassand Putty,
and al descnpuous of

SHELF AND HEAVY HARDWARE,
Montr eal Saw Works.
Montreal Axe Works.
CHAM'.BLY SHOVEL WORKS,
885 & 88'7 ST PAUL. ST-
MO N '1‘ R E AL.

JOHN FRASER & CO.,

IMPORTERS OF

DRY GOODS

\’IlOLESALD

LINEN G00DS A SPECIALITY.
) AGENTS FOR .

'DUNBAR, MCcMASTER & CO.

LINEN THREAD MANUFACTURERS,
' QILFORD, IRELAND.

“Full :lines’of -all ‘their ‘celebrated makes of Thresd

conaln.nuy on hand. | Manufacturers and the trade sup-
plied. Orders for direct importation solicited.

53 & 55 ST. SULPICE ST., Moutreal,

Household gocds are carried io the same point
for $1.75 per 100 lbs. and car loads for $200-
Rales to the Lower Provinces by Grand Trunk
and Inlelcolomnl are t\lso reduced. The Grand
Trunk Gompauy is pumng ‘for{ls various efforts
to develop the rade of Montreal, and we have
no doubt what it xs domg wxll be mutually
advnntngem\s to the company and the city.

— All the bankers in New York' having cor-
respoudents in Burope have received a despatch
that "The'e will be war between England nnd
Russm“

g t\] Dchorsey 8 xeport as to tho best
termmus for e Canada Overland Railway is
) pubhshed vy. the Victorin Colonist of March 24th.
It condemns Burrard Inlet and Skeena River as
hurbors, ‘and sirongly favours the adoption of

the .Bute Inlet route, with Esquxmalt as_the

telmmus .

1o According 1o the nssxgnees schedule of
Jiabilities, "ML G.: \Iountul_n, - wholesale grocer
of Quebec,.has vtolal} linbilities of $142,762. . The
direct’ ave.$62,722, of which $6,795, are secured ;
Jindirect, $74,231 ;. and pnvxleged $o,808 Mr.
Mountain,. has’ nmde an offer of 40 cents . to his
creditors;which is.now, under consideration,
=:=—=AVe notice that the 011 Cabmet and \Iovelty

GQompany of: this:city have, declded to.go into .

liquidation. Organized at a time ‘when general |
_ ppsiness depression was supreme, their difficul-

JOHN McARTHUR & SON,
Lportersof and Dealersin

White Load & ﬁ@lws,

DRY AND GROUND IN OIL.

Varnishes,0ils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet,
Rolled, Rough and Polished Plate Glass. .
Colored Plain and Sta.lued Enamelled Sheet
K Gls.ss.
Painters and Artists Matenals .
Chemicals, Dye Stuffs,
Naval Stores, &c., &c.,&c,
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street
AXD
258, 255 and 267 Commissioners Street
. MONTREAL.

MILLS & HUTCHISON,

ST, HELEN ST,
MONTREAL.

| CANADLAN WOULENS

SPRING SAMPLES LOlﬂl.'LE'l‘lL.
STYLES ATTRACTIVE,
’ AND c
Prices in favor of the Buyer.
{5~ Travelers now oﬁ the romi.
INSPECTION INVITED.

ESTABLISHED A, D. 1840.

PETER R. LAMB & CO.

MANUFACTURERS.
TORONTO, ONT;
Blacking, ' Glue,

snow Blacking,
Leather EPreserver,
¥Miarness Oll,
Neats Foot 0il,

ivory Black,
Animal Charcoal,
Supecr Phosphate,
Bone Dust,

The Toronto Tweed Co.
Hird, F'yfe, Ross & Co.,
CANADIAN :
WOOLLENS,

14 Front Street, East,
TORONTO,

Hamilton, Lounsbury & Co.

Manufacturers’ Agents,

Commission Merchants and Importers

HEAVY METALS., &c.

43 DOCK STREET
SF. FYOMN, N.&.

t)es \\'me aggravaied by the disastrous St

Urbain street fire of a year ago, by which tley-

lost $10,000, and from the effects of which they
ave never been able to recover themselves.

— The following . American Life Insurance
compinies, hitherto doing business in Canada,
refuse to comply with the new order of things,
and consequently discontinue to seek for new
business dmong us : The Connecticut, National,
North-Western, . New  York - and Phcmm,
the United States it will be remembered had
u\rcnd) withdrawn ; the Atlantic is insolvent,
llke many of its sister companies. .Among the
compunies. that remain, the Globe and ZEina
appear to be making most progress in public
mvm

— Alfred Benn & Co., -one of the Imdm«r
storcl\eeplug f'rms of the rising village of Ln-
chute, are in’ trouble, and are cndea\ormg to
effect a settlement at the tute of 623 ceuts on
the dollm, payable in 4, 8 and 12 ‘months, with
Security. * We understand they have secured
the required majority to éarry out tlie afrange-
ment, and that its complcuan depends only upon
the accepmnce of the ‘security to be offered.

.They show lmbllmes of $9,805 and’ a nommnl

surph\s of s\bont $500,  Pending’ fingl’ arrange-

ments, nn nttnchment Ims been xs:ued Ila a pm- »

cau txonn: y meusure

Jolin’ HMcheLte & Co,
wholesale ErOCers, W
ed and stonny natme thc statcment of uﬁ‘mrs

“considerable excited discussion,

] he meeuug of credxtms hcld on Wednes- .

“of 1 somewhat prolong— 1

submitied being seemingly very unsatisfactory
to a portion of the creditors, and giving rise .to
The siatement
of aflnirs ag presented shows totul liabilities of
$50,719, of which $21,045 are direct, and assets

(of $12,608; orn deﬁucu(.y of nearly 89000 up-

on th dxrcct. lmblhhcs, without taking into
account the proportion of. indirect. linbilities
likely to rank against the estate. An offer. was
made by Mr. Hatchette to pay 20, ccuts in 4, 8
and 12 months, with the Tast pajmeuc secared,
or 25 cents in the same time lmsccmcd, but no
action was taken Lhereon, the ass‘wnee nud in-
spt.ctms being instracted to make a thomugh
inivestigation of the books and report at an ad-
journed meelmg 10 be held next Monday. )

— Tha offer of Mr. A. \IcIutosh, coul mer-
chant, of Oltawa, whose failure and arrest by
Amnerican créditors has been before the public
for some months pu.st is topay ﬁlty cents on
the ‘dollar in 9,12, 18, 27 and'39 mont\m Some
creditors suggest lhuL he should gct a, 10 uud
15 years time.

—P. T, Degulse, generdl storc-kecpel of
River du”Loup en bas, who has been the' sub-
Jject'of a good many suits for some mombs pasr,

‘i3 ‘secking an euensnon of ume t‘xom his cxedl-
ors. |

’elcments of su(.cess in him, as ‘e fmled in

My, Durmse does not seem to ‘lm.ve the

Quebec some years ajo before stariing in Rwel
du’ Loup, as well as'once ‘since then
- A Thie liabilities of Peter H\mt groc

vxs,

whose failure: we ln\e nllc'v.dy uouccd leq,ch :
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Leadlng Wlnolesalo ‘Wrade of lVIontrenl‘

“Eedding -Wholesale '‘Brade  of Montrenl;

Leading Wholesale Tradce of MEontreal;

M. E DANSEREAT,

T St Lambert J[LH

MONTREAL
Sole Agent- m the Domuzzon for :

Messrs. FAURE FRERES Bovdeaux, Ploprmtors of

o Grlmud-Lnroae, Chateaun du Gay, Chatean Ta-
burthe, Bordeanx’ \Vmes. Lognac-x Clmmpngne:;
Sacramental Wines, etc., ete,

Sole Agent for ANDRE ARGOT, propriefor Nuit’s

- {Burgundy) best Wines of Burgundy, Nuit's,

Chambertin, Beaune, Sillery, Romanée,Clos-You-
geot, ‘ete., ete.

Merchants and individuals, purchasers of French
Wines, French Brandies (of France) will find it ad-
vautageous {0 address thewmselves to M. M, E. Dan-
serean, who also imports Irench goods of every des-
cription direct from bu\uu, ut tl\e lowest by cha, i\ml
of the best quality.

HILL, § ﬁ”i'ﬁ'ﬁﬂféﬁﬁ.& & &0,
Wos. 287 & 289 Comm1ss1oners St.,

Distillers a.nd Manufacturers of
CORDIALS, CHOICE FRUIT svnrmc
' TONM GINS, BI'fTERS, ‘
: \VI{ISKIES, lntAanFS, &e,

B

PRICE LIST, Feb. 22nd,

Glnger Wlnn Extra No, 1, 90c. to 95¢, per gallon; -

Cares §3,560.
70c. to 76e, “

' Cases'
b0e, to b5c,

14 . €

No . .
Old Tom Gln Bxtra No, i, $1 2610 $1.35 per gullon s

Cases
St 00to$1 ‘s‘,_ 9
ases §4.

[6); 1“1«‘ its 1}1)0 2( sgg to%cs ‘76

ioice Fru rups, 80o. to 95¢ per "n]]n H

yrup Cns es 88.00.to & s3 "

John Bullmttera lar, ecases 85.00 1 to e5 25;
n dies Ry namci‘]lz ands 'Slggm&q-

ram es—. egsere rands & to 81.7

- "' Cnses $8.60.to 3616‘6 pm- gﬂl

. . e

I’uze Medal and Dmloxna, Exposxtion Umver-
: selle a Paris, 1867.
Silver Medals, “Provincial Exlnlntxona, 1868,
MO8,

‘thie:very respectable figure of $38,869. “Of this
amount. $1'8,5')0 is direct, $2800 privileged and
1he balance indirect. . We believe:-Mr. Hunt pro-
-poses paying 20.cents secured, or 23 unsecured,
in4, 8 and 12, ‘months.

V' ZIA ‘qemsand of assignment has been made
upon W Rutherford, lumber merchnnt of
‘thisicityy Whic is being contested. ''The nction
‘has béen tuken by ‘the Banque’ Nauonnle, o an
“eridorsation ‘'on paper: of his former partner,
- Ales: Holmes, who'is at preseut in ‘insolvency.
“Mc.. Rutherford malkes the following staterient
_respecting the matter -~ The note.in question
Iam endorser on for the accommodation ot the
next exldor§er. whose pmpertv the note \vns.

It went fo_ protest’in July last. - .On bcmg

“Rofified b) thé manager to attend to it,I 1nform-

“éd him ‘of“the ‘actommodation natire” of “the
endorsement, and reqnested hini to * collégt
from the next endorser. * This endorser told me;
d-few Qays.dfter. that he had’ put-it.all right.
I'never :heard:move: cof the’ note until Isaw;the;

: notlce ;of.the demand for; asgsignment on Sntur—]

T heMBuuk never mnde dcmnnd onme for!

~ESTABLISHED 1800.- .

LYMANS, CLARE & CO.

WHOLESALE PRUGGISTS

AND

MANUFACTURING CHEMISTS

MANUTACTURERS OF

Linsced Oil,
White and Colored Paints,
Putty,
Calcined Plasnter,
Land Plaster,
AND SPICE GRINDERS,
IMPORTERS OF )

DI STUFFS, NAVAL STORES, OT1:S8, §e.
;_o—
382, 384 and 386 ST. PAUL STREET,®
MONTREAL,

DPRUG

NOTICIT.

Work resumed in FOUNDRY and “'OI‘I\S“OP.S
ORDERS FOR

HARDWARE,
Stoves, Iron Railings,
'CASTINGS, &c.

\VILL R]< CDIVT‘ PRO\IPT ATTDI\TION’

H. R. wms & CO.,

QUEEN S’l‘REET, I'ION'I'REAL.

statément of my liabilities being large, they are
“thevery opposite, nand I have nssets sufficient 10
pay two hundred cents on the dollar.”

. —The: extraordinary: mildness of the past
winter, and the: early spring which is already
upon us; have furnished much food for com-
ment, and astohished Europenn nsxtoh, whoge
“idens of a Canadian’ winter are” m:epnrable
from enrly descriptions of-the lives of'Hudson
‘Bay tfappers and Esquimaux -seal-fishers; and
whose school hooks still‘teach”them that in: the
Provinee- of Quebec milk is. frozen solid and
- sold by the pound from November to May..-1Ve
are informed by persous who lived here in 1824-
25 that the winter of {hat year was still mxlder

-Vegetables ripened in the open air at Klngston-

inthe. montl of December, and smlmg vessels
‘from’ Boucherville nmved m tlns port on the
"23rd’ Mnrch followmg

The tivo firms of Allard & Lariviére, store
kecpers, ‘and Lariviére & Frere; carrmgemukers
of St. Hyu.cmthe, havd been ‘attached at suit'of
- GZR.Fabrei Mr. - Joseph Lariviere .was the

<moving spirit' in both:these -concerns, and- at
-one tite was considered a man in good circum-
“ stances, b\n 2 dxsposmon to expnnd and get, too.

HENRY CHAPMAN & CO0.,
Montreals
Sole Agents in the Dominion for:—
Messrs. Gonzalez, Bynss & Co., Xcres de In
Frontera, Sherries.
. G. Sandeman & Sons, Oporto, Ports
“ Bnuer, Nephew & Co,, 'do.  do.
 : Pablo,Oliva & Cnstles, Tarcagons, Red

Wines
Leal Brothers & .Co., Madeira, Madeira

[

ines,
% Theo. Roederer & Co., Rheims, Cham-

pagnes.

“ G. H Momm & Oo, Reimg, Cham-

pagnes.

Louis Renouf, Fpemny, Champngnes.

#  Guzol & Fils & Co, , Bordeauy, Fruits &e.

“ ngt Castillon & Co,, bognnc, Bran-
ieg,

“ - A, Houtman & Co., Schicdam, Qins,

“  R.Thorne & Sons, Gxeenock Whiskiea.

“  Wm, Hay, Fairman & (Jo., Glasgow,
Whiskies. |

% Machen & Co., Liverpool, Bxport Bot~
tlers of Guinness & ons’ Dublm
Stout.

¢ Robt. Porter & Co.; London, Pxport
Bottlers of Bass & Oo's Ale,

#  D.J, Thomson & Co., Leith, Gmger

Wine, 0ld Tom, &e.-
Mr. Wm, McE\mn Edmburgh, Scoteh Ales,
Mr. Lawrence Joyce, Liverpool,. Pickles,

Sauces, &e.
The North British Co.,Leith, Paints, Colors, &c.

uﬁf" Orders taken onIy from the whdlcaale trade.'

We have now on hand'one of the lalgest
and best assorted stocks of -

Writing, Book
AND

OTHER PAPERS,
Plain and Fancy and Office
Stationery and Requisites.

We salicit a call'when you arein the city,

J obbmg ordars ‘from fhe Country
: Trade solicited, S
Our best attention to, smd pxompt excention
of same, will be given. -
"MORTON, PHILLIPS & BULMER
MAN‘UE‘ACIUEING‘ and TMFORTING - "TA'I‘IONERS,
375 NOTRE DAME ST.,: MONTREAL,

“wasperpetrated in the-Hochelaga-Bank in this
“eity. - Two respectably dressed-men-entered the
-bank, and one engaged the receiving teller in, &
conversation about p\\rclmsmg' e'tchm\ge on
London, while the other cugaged the paymrr
teller in making change’ for 4 small amount.
The prrty of the first part wag referred to- the
“crshier "about. the exchange;’ but ag he did not
“know him, asked-the teller to mtroduce him. A
- package coﬂtnining 81000 greenbacks received
- in exchange a few minutes: before from:Marler
& Payne:lay on.- the counter, but, .when .the
telletreturned a hasty search revenled the fact
that a robbery -had been committed. The. stolen
" money. consisted of . ‘one §500 bill and twemy-
five 520 Dbills, Men' answering' the dest
"Were seen‘ i St Jobn; Que:; the followm' dny,
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H. SUBDEM EVANS & T0.

(Late EvaNs, MERCER- & (_u.)

WHOLESALE DRUGGISTS
. MANUFACTU I\] NG
Pharmaceutlcal Chemists,
4110 43 ST. JEAN BAPTISTE ST,
MONTREAL.

Evans, Soxs & Co,,

L\'A\S LESCRER & Lv‘\\a
Liverpool, Eng.

London, ng.

WILLIAM DARLING & €0,

IMPORTERS OF

Met als, Hardware, Glass, Mirror Plales
Xfajr Seating, Carriage

DMiakers® Trimmings and Curled ¥alr,

Ag,ents for Moessrs, Ching, Ebbinghaus & Sons, Manu-
’ Incturers of Window Cornices.

No, 30 8t. Sulpice, & No, 8379 St. Paul Streets,
MONTREAL.

1878. 1878.

%E’RING} 8% OCEK

NOW COMPLETE

IN' EVERY DEPARTMENT.

e oxpeet o see many Xestorn KLu yors taking

advantage of the CHEAL TRIPS BY GKAND

TRUNK RAILWAY, and low rates at WINDSOR -

JOTLL on March 18th and 19th, and April Ist and
2nd.. See Circulars at each stution,

T FAMES CLAXTON & CO.

The Jouznal of Sownmere

f‘m@ncs AND |NSURANCE REVIEW.

" MONTREAL, APRIL 5, 1878.

" UNITED STATES DRAWBACKS.

. "The committes which has been engaged
since the commencement of the present
-session of Congress in framing a new tarift’
_has atlength reported, and it seems to be
believed that their recommendations will
be camried into effect. Canadians are of
course very much interested in the sub-
- ject, and it is desirable that the atten-
- tion of the government and of the mem-
“pers of Parliament should be directed to
any changes of ‘importance calculated to
affect Canadnn industries: There is an

‘ old aduoe “A burnt child dreads the ﬁre »
L nnd, after our experience of the effect of
drawbacks on-exported sugars—the con-

- sequence of which was the. closing of our

‘\Iom;real refinery; we cannot help bemrf

*suspicious on the subject of dr..uvbaclx.

“THe law at’ present 1e=,41 dmg dxawbac]\s

‘vfls as io]lows ;

c “Theze shall'bé allowed on'all articles

i wholly y manufactnrcd of matanal.s im-
% ported, on which duties have, been pmd
“ when . exported, 8 drawback ‘equal - in
“amount to the’ duty paid on §uch mataee

‘to be tested by the -polariscope.
‘gards. co]our all below 13 Dutch ‘standard:
.are to be on the same’ footmg, and "these:
:on]y are.to be .,ested by the" polauscope

ALl above 13 arein future 1o pay: accord—.
ling to colour

#rials, and nc more, to be ascertained
“ under such regulations as shall be pre-

. ¥ seribed by the secretary of the treasury.

“ Ten per centum of the amount: of all
“ drawback so allowed shall, however; be
“retained for the use of the United States
by the collectors paying such drawbacks
“respectively.”

The new clause is as follows :

Provided, That where the manufacture is
from articles wholly or in part of forcign
growth or production; the Secretary of the
Treasury may preseribe regulations without the
use of a bonded manufucturing warchouse, and
there shall be allowed, when exported from the
original port of t,ntx) or clsewhere, it author-
ized by the Sccretary of the Trcasm-y, on all
articles wholly or in part manufactured of such
imported materials-on which duties have been
paid, and not herein otherwise provided for, a
drawback equal in amount to the duty paid on
such dutinble materials, and no more, to be
ascertained under such. regulations as shall be
prescribed by the Sceretary of the Treasury ;
and all Jaws in conflict with this scetion are
hereby vepealed. -

It will be observed that the drawback
instead of being on goods “wholly inanu-
factured of materials imported, is in futuve
to be on goods “wholly or in part’” manu-
factured, and ‘the 10 per cent. of such
drawback is no longer to he retained.
There is grave cause for apprehension
that, under the new clanse, a stimulus will
be given to exports of all kinds of manu-
factures in order to obtain drawbacks,

. whiieh, if past experience in any country

where they have been granted is allowed
due weight, will ‘most certainly result in
fraud. 'lllelels asm:\ple mode of checking
such atbempts “Our Parlinmment  should
enact that, in addition to the duties levied
under our tariff, there shall be imposed an
additional duty equalto any duty imposed
on goods imported from Canada, in excess
of that imposed on similar goods imported
irom any other foreign country, and also
equal to any bounty or drawback granted
on the exportation of goods to Canada.
By such legislation these ch"wback frauds
would be effectually prevented:

We obseive that by the proposed tar xff

‘the Tumber duties are reduced one half

which, if emrried out, is a subject for con-
"1atulat10n to those engaged. in an im-

_portant  industry. Whlch has. been of 'late

much depressed.- Thexe is.a considerable
change in the mode of assessing the sugar
duties. - The Dutch standard of colour: is
to be adhered to, but,in addition, they are
As're-

ject.

‘any consumex

grades do not materially differ from' the
old ones if ‘an aveérage be taken.  The
duties on cottons are matermlly reduced,
and the duty on wool is in' future to be
ad valorem instead of specific, and in the
manufactured articles of wool instead of
combined specific and ad valorcm, they
are to be in future ad valorém. The duties
on iron are consmlembly 1educed but on
coal are unchanged. Leather is reduced,
but salt is retained at the old rate.  We
have glanced at afew of the articles in
which Canadians ave mtexested but a
United States tar iffis rather a comphcated
document, and it is per haps premature to
notice it abt all until .we learn ‘whether it
will be sanctioned by Congress. Lo

While on the subject of tarifts, we
must call attention:to a letter of Mr:
George Cordon Dustan on the subject
of our sugar duties. We shall not occupy
much space in replying to Mr: Dustan’s
criticism of our late article on this sub-
Mr, Dustan, notwithstanding move
than one appeal to him to state precisely
the alteration that he requires in the
sugar duties, is silent on the subject. He
attaches great importance to the duty on
packages, which we deem a trifling mat-
ter, and one_that, if it was the sole:diffi-
culby would hardly be allowed to stand in
the way. M. Dustan is wholly mistaken
as to the vacuum pan sugar being ad-
mitted at § cents per 1b., unless, he vefors
to what he describes in hxs latter as.being
“ often. made pmpose]y ‘of a very low
color,” or as being “artificially colored.”
Mr. Dustan states t)mi, these sugars are
¥ injured by the voyage, their bloom being
destroyed, and the greater part of them
used by the-refinerieés of Great Britain.”
Now'if Mr. Dustan: will ‘turn to a report
from the Sugar Refiners’ Committee, tur-
nished by himself, he will find it stated

- the bulk of the British Guiana crop now

“ comes in the form of crystallized centri-

.. %fugal sugar and goes 1o the consumer.” Can

Mr. Dustan explain why this sugar goes '

-to the consumer in England and not to

the Canadian consumer .on any -other
vround than the duty ? He says :— The
# Household consumer prefers refined,”
1f'he means by “refined the yeallow Scotch
sugar, ‘all we -can say in’ reply Js, that'
who - gwes that or the
United States article the pxefexence ove1
erystallized centmugal isa poor Jlld"@ of

. the article.

> We must notice. zmother statement of
'\Ix Dustan. - He says  the - British -tariff
“never made ‘s difference: of ‘less than'l

'to 14 cents between’ the lowest and high-
“est specxhc duby on'sugar,” 1 cenﬁ“ould
X be 4s..
“The r'ttes on the vauous‘ e

8, per ewt, In '1869° he"duty,,
on’ 1eﬁned m lom s was 1"5 but “11s” 3cI
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was the duty on ' the sugar
highest ' “grade  not - refined, . and the
other rates were 10s. 6d., 9s; 7d. and
8s. 5d.—difference, 2s. 10d. per ewt. or
little over 4 cent a 1b.. Mr. Dustan
omits  to. allow for  the 25 per cent.
ad valorem which in itsell is a considera-
ble protection. We cannot believe that
My. Dustan is correct in his assertion that
“ the greater part ”” of the sugar used by
the refiners paid the high duty. If sohow
does he account for the falling-off in

of the

the importation of the low grades
since the closing of the refinery?
With vegard to the United States

drawbacks, the new tavifl’ certainly has
been framed with a view to prevent the
frauds which have been practised, but, at
present, the Scotch sugars seem to have
the prefevence in our markets. /It is
wholly impossible to discuss the question
without  having some proposition from
those who are dissatisfied with the present
tarift, showing what they veally want.

INSOLVENT INSURANCE - LEGISLA-
TION.

The specinl legislation required by the
Canada Agricultural Insurance Company
of the Dominion Parliament has led to the
introduction of a bill specially providing
for the winding up of insolvent insurance
companies. This bLill provides for applying
the terms of the Insolvent Actas regards
banks and otlier incorpovated companies
to insurance companies, with two impor-
tant diflerences: the first is that the
assignee may collocate the elaims of those
having  unexpired insurances from the
books of the company, these claims to be
open to objection on the part of others. This
would relieve a large number of creditors
with small claims from the task of filing
and proving them. As the law has been
this class of claimants practically receive
nothing, the legal expensés in connec-
tion with their eclaims absorbing all.
The second point in- which it difters is

that the risks may be reinsured in some

solvent company. - It is thought that this
will often be more to the advantage: of
insurers as companies will- probably be
willing to ‘give liberal terms in order to
secure the nddition to their business.
One - of the most interesting facts
brought out in the debate on the third
reading of the bill in Ottawa last Monday
was the. proportion of losses attributed to
arson. . Mr.. Blake put it ‘at one-third of
the whole, which may be considered a very
low: “estimate, and based on this opinion a
provnslon for astqy of pl'oceedmga. ‘When-

ever a: comp:my gets into dlfﬁculty the‘

losses decxease and those flom arson cense

altogether, "By staying proceedings for
a short time risks would run oft with
a smaller proportion of loss. There
would thus be fewer claims, and the total
would probably be less in amount, M.
Rochester who is lavgely interested in the
Ottawa Agricultural Insurance Co., which
must not be confounded with the defunct
concern, suggested - that magistrates
should be empowered to make an im-
mediate investigation if requested to o
so by the insurance companies, thinking
that the fear of this investigntion would
do very much to prevent arson.

The present bill, however, is not the
proper one in which to make such an
amendment to the general Insurance Act,
as it is legislation in regard to msolvcnc\v
Not the least object in winding up an in-
surance company is to secure the distribu-
tion of the deposit which it has had to
make with the Dominion Government for
the security of insurers. The difficulties
sought to be met by Mr. Rochester’s
suggestion have long troubled insurance
men. In an article on the subject in the
Jounxar or Cowmurer for March 16th,
1877, we wrote as follows: “The appoint-
ment of one general inspector conjointly
by all the companies would, we. imagine,
have some beneficial effect both in ferret.
ing out cases of frand and in detering evil
disposed persons from such crimes. The
salary of such a person should be ample,
but it would be a very light tax upon the
companies considering the benefits which
might accrne, if the idea could be practi-
cally carried out. In stch times as these
when the moral hazard is excessive, some
means looking to such a consummation
should be devised, and we are of opinion
that the remedy lies with the companies
themselved.”” [t is to be hoped that M.
Rochester will take an early opportunity
for again bringing forward his practical
suggestion.

COMMERCIAL HISTORY AND RE-
VIEW OF 1877.

We continue .our extracts from the
Fleonowmist Review, omilting some quota
tions from Dun, Barlow & Co., circulars
which have been already published.

We have been thus careful in stating the
general principles  which lay at the bottom of
the very formidable commercial phenomenon of
the last four years, in order that we may pro-
perly understand the evidence aflorded by our
own country: and other countries, not only as
regards the severity of the depression, but also
as regni-ds any indications that recovery has be-
come ‘apparent, and for the only reason which

" can render it real and permanent, viz,; bringing -

down the Cost of Production :to a point.which
will “induce  prudent manufucturers and mer-

-there might be. very

chants to extend their operations in the reason-
able expectation that the weans of consumers
—in other words, the markets for commodities
—will enable them {o obtain satisfactory prices
from solvent buyers.

The most notable and instructive case of all
is the United Siates, and we will take it first,
Tu the review for 1876 were given extensive de-
tails relating to the extinvagant speculations
in Germany in 1872-74, all illustrating the
principles we have just lnid down.

We can now show that precisely the same
kind of evidence abounds in the United Stutes,
FFor example : From the annual civeulr (laim-
ary, 1878) of Dun, Barlow & Co., the well-
kuown mercantile agents of New York (with
branches all. over North America), we obtain
the following abstract of the failures in the
United States and € umdn. in 1877, and former
Years i—

The very large incrense in 1877 of the num-
ber of concerns in business in the Middle and
Western States, and to some extent in the other
States, is remarkuable. [t way Ue that losses
and redaced means have drawn into trade great
numbers ol persons formerly iudependent

The Z'vmes of Tih Febraary, 1878, bas the
following on the failores of January, 1878 :—

The following obicr\'u(ions are from Messrs,
M'Culloch and Cos’s Financial Gireular, dnted
New York, 24h January, 1878, The bmgu]m’

/depth of mercuntile rottenness. which the long

period of depressed trade is at last bringing to
fight in the States should not be without iis
lessons for us.  We can hardly hope to escapen
similar conclusivn to - the long depression
here :—

“ Aftwirs at this centre continue in a very un-
settled condition. In addition 1o various
sources of distrust heretofure alluded. to in
these ndvices, fuilnres havé assumed, since the
opening of 1378, wn alarming frequency, nnd
with attendant circumstanees which show a
very unsound condition of credits,  In Phila-
delphin nine fuilures have occurred in the
leather trade, which showed that all the firms
had been long kept afloat by a system of accon-
modation paper that had never been suspected
to exist. Tarlier in the month a series of large
failures in the drug trade oceuryed in this city,
in convection with the suspension of a note
broker, which alsorevealed a very loose system
of marketing paper, and vevealed the fact that,
behind a great mass of double mune notes,
little available assets.
These fucts, along with numerous other mis-
cellaneous failures, showing very poor assets,
hiave revealed a holluwnessin the credit system
which has produced an uneasy fecling mong
the banks, and cansed & very mirked diserimin-
ation in discounting operations, which cantion
has no doubt in turn tended to precipilate sus-
pensions, and may cause yet further failuves, 1t
is proper, however, to take into acconnt that
the large amounnt of indebteduness maturing at
the opening of the year usually canses n specinl
crop of failures at this season; this consider-
ation, however, does not prevent: thest occur-
rences from producing an-impréssion that there
still remains much unsoundness in the condition
of business that must be expunged before we
dttain & reaily sound state of affairs, - The
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agitation in favour of the remonetisation of
silver has n very depressin; . fect upon business,
ag it is felt that should the Bland Bill be
adopted, the eflect upon American credit abroad
may be disastrous, and that it may necessitate
protective mensures by the banlks, which, how-
ever justifiable and needful, would yet be
attended with no inconsiderable inconvenience
10 the larger operntions of business.

As regards the American Ruilway defaults of

1877 the report runs thus =—

The Philadelphia corvespondent of the Z%¥mes
writing in January, 1878, says:—%The year
1877 will be chictly remembered in the United
States for its widespread commercinl and joint
stock ‘company misfortunes. The frauds,
shrinkage, and errors of previous years, have
resulted in a series of failures so numerous and
so gweeping as to avert public atiention ahmost
to the exclusion of other matters. Banks,
ss\vmgs institutions, trust companies, insurance
companics, and other joint stock enterprises
have failed by the score, and there has been n
general weeding out of infirm and rotten cor-
porations, elosing up the finnncial itmosphere,

and ruining what may be termed the débris of

the panic of 1873,

“ Misfortune, 00, especially prevails in the
railways, and thie Chicago Age gives a list,
showing that during the two years 1876-77 one-
tenth of the entire railway system of the United
States has been sold under foreclosure; while
proceedings are pending in more than a second
ténth.  In 1876-77 there were sold under fore-
closure cighty-four railways, operating 7,721
wiles ; with capital and debts of 83 mlu £, In
1871 ioreclosme proceedings were commenced
against forty-four more railways, and’ sales
were ordered in the case of. sixteen “others.
These sixty lines represent 115 min £, which
added to the 84 min £, makesa total of 199
mlo £, most ot it hopelessly lost.”’

This outline is, we should think, one. of the
most extraordinary statements ‘ever -made
respecting any country in which a reasonable
sysiem of law and order, and some knowledge
of economic principles, had been established for

sevcxal generations.

'1‘he defanlt in two years of some 20 per cent.
of the enure rull\\'n.y system of the United
bl'xtes must be rerd- in conneclion with two

" other. chaplels of the same history—viz., first,

the outbreak of Strikes and revolt among ihe
1ml\m3 servanis m July (1877), and second
the knowlcdge now accurntely gained of the
vicious detnlls of milway Lonuol all over the
Umcm.

Regarding. the railway revolt we have the
following report from the officinl papers col-
lected by Mr. Plunkett, Secretary of Legation
at, \\’nshmgton, in pursuance of instructions
from Lord Derby, and published in Decn_mho.t,
1877, as a Blue Book. The railway strikes in
the Un'ii(fd States in July, 1877, exhibited the
following results :—

The centres of the strikes were West Virginin,
Pennsylvanin, and Maryland. * They extended
thence North to New York, East to New, Jersey,
West to Olio, Indiang, Illinois, Michigan,.fowa,
and . Missouri, aud (;'\1(311 to Texas and Canada.

"The -traffic, over 12,681 miles, was wholly or

partially stopped. - On twelve of the lavger
lines, the loss is put down at 54 million pounds
for property destroyed, contracts annulled,
and cattle and other live stock killed, for none
of which tlie’ companies can claim on the State
or County Governmeunts. But these Govern-
ments will have to pay each as large & sum for
loss of property by riots arising out of the
strikes. During the three weeks of the railway
terror, from 16th July to 4th August, 1877, the
cost to the country direetly is reckoned at 13
million pounds in positive loss in property and
business.

We have here two prominent facts, first, utter
inability by one-fitth of the lines to keep out of
the hands of the baililf; and, second; utter
inability on the part of the managers to pre-
vent n general stoppage of business.

A third and leading cause of failure i3 to be
found in the -thoroughly false principles on
which American railways are managed—prin-
ciples so opposed to common honesly and pru-
dence, that failures on the largest seale nve the
natural and inevitable result of it.

Au observer who knows the
describes it as follows :i—

1. There is na differcnt system of railway law
in every State,and hence the practical remedies
of creditor and shareholder amount to #if, and
for the simple reason that a remedy iu one
State is no remedy at all, but mostly the reverse
in the next.

system well,

2. The granting by State legislation of com-
pulsory powers, or charters for making rail-
ronds, is seandalously lax, and in nine cases
out of ten is a matter of gross lobbying, or
wild speculution, . Hence the abuses of dupli-
cate and triplicate lines, wasted resources, and
mendacious promises and misrepreseniations.

3. The 1nanagement of the lines is the very
worst, form of nutocratic and bureauncratic con-
trol. The President is supreme. He does as
he likes ; makes secret contracts for months or
years for himself and his friends, at any rates
he pleases, and in defiance of all tarifls and
treaties; takes and gives leases of lines and
property on the most gigantic scale ; and noto-
nousl) commands and uses the mllwu)s over
which he presides,” on the plain priuciple of
doing what he likes with his own.

4. The Board of Directors are virtually a
chorus liberally paid for chanting the praises
of the President with an enthusinsm which in-
creases with the ignorance and \'eunhty of the
pelfmmers

5. Accounts of capital and expenditure,
money borrowed, and obligations created, are

or are not rendercd as the Board-—that is the

President—may find convenient, and in any
form most likely to baffle inguiry,
notorious fact that for years past all the finan-
cinl statistics of railways in the United States

have been, by prudent people, classed with the’

u Ambmn Nights”

. There are no meetings of share and bound-
holders, with the powers and right of discussion
and decisive voting power, such as have from
the first prevailed in this country. The proxy

" systemn and its abuses have been ¢ developed »

with' the genius which seems to:be innate. in

the Awmericean people as regards every process~
- which cnids with a ballot—box

Hence the

7. The public laws relating to the office and
functions of a Receiver or administrator of an
insolvent railway are us had almost as they can
be. The emoluments accorded are prepos-
térous; the inducements to dilatory and cor-

rupt management  ave strong ; and there is

“practically no means of effective control for the

punishment of frand or the exposure of neglect.
Naturaily, therefore, the complainis and scan-
dals relating to letel\'(‘lalllps abound all over
the country.

Under such’a system as this, it is impossible
either that creditors should be paid, business
properly organised, or discipline mnintained.
The railway strike was the inevitable revolt
against the corvuption and tyvanuy of the Van-
derbilts, Goulds, Fisks, and f'weeds, and until
the reign of men of this order is put an end . to,
the United States cannot and ought not to ex-
pect anything but disaster inits milway system.

The following statement shows the very ser-
ious diflienlty which has arisen ijn the United
States from the absence of employment i—

This Hoating population of roughs and pan-
pers is now (Jun. '78), oceasioning wmuch dis-
guietude throughout the northern balf of the
Union ; and the question at present most urgent-
Iy discussed is, not the resumption of specie
payments, but “what are we 1o do with the
tramps P’ Pauperism, in fact, has organised it-
self'in migratory and predatory bands, sonie-
times 200 and 300 strong, ready to beg, thieve,
or violently rob, according as one or other of
these operntions can be ‘mostly safely. indulged
in. These bands are the oflfsconring of the large
cities;, and grenl manufacturing centres,. like
New York, Pittsburg, and Chicago, and, follow-
ing the lines of railway, they go roving over
the quieter parts ol the country, settling in the
outskirts of towns and villages, committing out-
rages, and levying black-mail wherever they
g0,

The Hon. Mr. Blair, formerly a member of
President Lincolw’s Cnbinet,” when presiding
over the Maryland Convention, upon this tramp
question, said that, ‘it is a lamentable fuct,
that one million two hundred thousand able-
bodied men, are today out of employment,
numbers of whom are ronming about the coun-
try, # nuisance and a terror lo the resident
population” Such an cstinmlc of the ponixlu-
tion actually out of employ mcmnppcms almost
incredible, but the state of. matters must be
suﬂmxcnll) disastrons when such a computuuou
can be made by so able and experienced a
politician. Mr. Blair even goes' the length of
suggesting that if' the present want of emiploy-
ment and fearful pauperism continue, it will be
necessary for the State to vrganise * Colonies,”
for cultivating  the waste lands in diflerent
parts ()f‘ ‘the Umon.

Thcre are two ('mthe\ pieces of “evidence
xelmmg to the United Stateg o be given.

The first of these relates to the iremendous
growth of City and State taxation: since 18G0-
64.. Thus: The International Review, vespeet- |
able Awmerichn magazine, gave in September,
‘8&7 a careful “statistical - comparison, ‘ns
regnrds lonrt(.eu Ieadmg Amencxm tities, of the
populmxon, value cf pronerty for assessment, ;
tu\auou, and debts in th two
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1875, and from this table wé extract the follow- | indnstry of “clothing munufacture does not
ing particulurs relating to the six lnrgest cities: | flourish, we point you to the tariff tavle for nn MACHINE TWIST AND SEWING
) answer. Clothing wool is protected by a tax STLKS.
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We have in thesesix enses in the fifteen years,
the loeal taxation quudrupled (3 to I3 -million
£),and "the debis nearly quadrupled (17 to 61
million &),  Upon the whole fourteen cities,
the American critic says, *“In the aggregate
the population has increased 70 per cent.; the
taxable value, 166 per cent. ; but the dLbL, 270
per cent. ; and the actual taxation for State,
county, and city purposes, has increased 363 per
cent. - Or, stating the same facts per head of
population, the figures are inereased in valun-
tion per head, 51 per cent; in debt per head,
117 per cent.; in taxation per head, 171 per
cent. The inhabitants of American cities ave

rapidly appronching the point when they will |

sacrifice to their city and State Government
the whole annual iverease of their combined
labour, While to this is added the burden of
national (Federal) faxation. It is clear that
the. fiseal exactions consume newly the whole
annual increasd of the capitial of the nation, and
sufliciently explains why it is so dificult for our
merchants: 10 overcome the existing financial
and  industrial depression as compared with
the power . they exhibited in the past genera-
tion of rapid recuperation after a financial ebb;
and ihis is more especially and painfully teue
when we remeinber that by fur the largest part
of ‘the vast indebtédness of our cities and
Statés, since the end of the war in 1864, has
been for “wholly - wasteful purposes—bhribes,
plunder, jobbery, and wanton squandering.”

In December, 1877, the Free-trade Club of
New York, composed of leading merchauts,
manuﬁu,turexs, and cnpxmlm&s, uddxeﬁsed a
a petition to (Jongxcss, setting forth in clear
and (.mpl\atxclamgungc the .cost and evils of the
Proteciive system.

We extract one of the pmngraphs fxt. the

close of the petmon‘
If you ask us,’ for. example, why the greut

of 51 per cent.; dyes are protected by 60 per
cent.; lining sitks by 60 per cent. ; velvet by
60 per crnt.; sille thread, 40 per cent.; spool
thread, 75; alpaca lining, 70 ; linen, 40 ; foreign
cloths, G0 to 80; even needles, 25 per cent.
How e¢an the American makers of clothing
prosper with such o load.

Theo, as vegards the real cost of Protection
to the American people, the petition says:—

We ask you to remember that the mere
Customs’ duties nre only a portion of what the
Ameriean consumer must pay for the privilege
of Protection. The cost of all home produc-
tions is increnged, and with the average of
daties at 40 per cent. it is moderate reckoning
to caleulate that the American people have
had to pay during the last twelve years, 20 per
cent. per annum more for the domestic goods
they have consumed than they would have
had to  puy under the tacilf of 1857, Put-
ting the annual value of the home wmunulie-
tures at no more than 600 million £, the lax
for Protection over 1857, and apart from the
Customs’ duties, must be set down 2t no less
than 120 million £ a year— that is to say, the

. American people in the Iast twelve years have

paid the enormous sum of 1,440 million .£, or
three times the national debt, to foster indus-
tries which are now in o more distressed condi-
tion than cver. Not one penny of this. bas
passed iuto the United States Treasury.*

After these extensive collections of evidenee,
there uu) Le no difficulty in perceiving that the
distress in the United Stutes is the direct conse-
quence of flagrant, persisient, and stupid viola-
tions of nearly cvery rule of economical science
and every lesson of counmercinl experience,

# The following wessage of 1st Tebruary, 1875,
from Washington, shows thut the Free-trade party
huve at dast. succeeded in making some impression,
But actual legislalion on the following basis is still,
we fear, distant:—The vew Tarifl' Bill, now before
the Ways and Means Committee for final revision,
will not be considered in the House for some time.
The Dbill reduces the numnber of dutiable articles,
whicl is now over 2,000, to below §00, everything
not speeinlly mentioned  being free. It reduces
Autics from b to 60 per cent. Every duly is reduced
or nbelished. excepting those on wines, spirits, and
tobacco. The bLill imposes only one duty on each
article; instead of o complex system of double duties,
frequent in the present tarifl,. Wherever possible
the duties are specific. The DLill abolislies muny
obnoxious provisious in the - present law in the
methods of collection, abolishing petty charges, and
gimplifying Custom-house Dbusiness. In making
valuations, 5 per cent. is added to invoice value to
to cover freight and all other churges. The rovenue
expected under the bill will be an increase of §17,.
000,000 on the present revenue. . The bill is expected
to reduce the cost of collection, which is now §7,260,-
000 to $3,000,000. - It is c¢ntirely a revenue reform
mengure, and comes. into operation on the st of
Janunry, 1879, Noidea can be formed of its fate in
the HMouse.. When its cousideration begins, it may
be materially clmnged ‘The mujority of the House
favour low dutics, but the Yrotectlionists betieve
they have the control of the Senale.

—_ 'I‘he \Iclclmnts Bx\nk lms, at ‘the urgent. re-
q“esh of the husmess wen of \htcbcll dec\ded
to continue nq ageney in tlmt town fox {he p pre-

sent, .

In the Jourxan or Commerer of Feb-
ruary 23rd, 1877, we referred ai- some
length to the establishment in Montreal
of a factory for the production of machine
bwist and sewing silks exclusively for the
Canadian market. Tverybody interested
in the advancement of home industries
will learn with satisfaction of tlie success
which has attended the efforts of the
enterprising firm of Americans who thus
ventured to attempt supplying our home
market in the face of an already tolerably
good connection with the trade establish-
ed by other houses both in England and
the United States. The readiness with
which the Canadian merchants welcomed
the new enterprise was, however, largely
owing to some years satisfactory acquaint-
ance with the character and quality of
the goods made by the firm in the United
States, where they have been in operation
since 1863. Their success in Canada will
be apparent when it is learned that where.
as the firm employed only fifty hands at
the time of our previous writing, they
employ about one hundred to-day, and
these too, consisting of hands that have
meantime made great progress in skill
and deftness, rapresent a far greater
amount of labor in proportion than they
Adid abt that time. Under the mtelllgenb
training received, the young Canadian
girls employed show a skillfulness that
would not discredit their distant relatives
at Lyons and St. Etienne ; and of the well
trained hands brought over about two
years ago from the United States factories
of the firm, only one now remains in the
factory here. The increased demand avis-
ing from the supevior quality of the goods
manufactured in this city has rendered
necessary the increase of hands referred
to, as well as some important additions
and improvements in machinery, and as
far as we can learn theve is little if any
other machine twist and sewing sillss now
used in Canada. As the Messrs. Belding
Bros. were the first in the United States
to place their own name on their goods,
so they dre the first firtn to show their con-
fidence in the Canadian people, that théy
would yield preferable support to any
firm in their midst who should give them
as good anarticle and at as low price as
could be procured elsewhere, if for no
other reason than that it secured profit-
able elnplo_) ment to scores of people who
in' turn become profitable consumers
among us, customers to that extent for
the nedessaries of life. Instead of the
consumers of this manufacture contribut-

_fng as heretofore to the employment and
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support of foreign labor, they now keep the
wages at ome, and directly and indirectly
reap the benefit of the distribution.
Apart from direct employment there are
guite a number engaged in spool factories,
and a leading paper box manufacturer of
this city says Messrs. Belding, Paul & Co.
have become his best customers. ’

The firm is prepaving to make further
enlargements in their premises here, as
they find themsclves occasionally falling
Lehind with their orders. The improve-
ments and additions to the machinery are
under the superintendence of an experi-
enced “ throwster,”” Mr. W. B. Swift, who
is the inventor of move than half the ma-
chines now in use by the firm. A recent
important invention, like nearly all great
improvements, isof the simplest character.
1t consists of a revolving glass tube or
cylinder which encloses the steel rod in
the Doubling'Tiain, and cifectually. pre-
veuts the lalter from Leing cut by the
moving threads. Anybody who has ob-
served the readiness with whiclr in all
factories of the kind the sillke threads in
motion cut notches in the steel rod of the
doubling machine, will' appreciate the
simplicity, beauty and utility ol this in-
vention. An improved gauge for measur-
ing the number of yards on each spool is
also one of lis inventions. It yields re-
sults somewhat akin to those indicators
recently become so common  in large
hotels, which compel the night guards to
visit appointed stations of the building
every fifteen or twenty minutes as a pro-
teclion frowm fires, and registers accurntely
every morning the prompéness with which
the rounds have been made. So the silk
thread gauge shows at any time in asmall
lockeéd cylinder the number. of yards
spooled and the quantity on each spool.
Another recent invention for putting the
labels -on the spools - takes the paper,
prints it, gums it, cuts it and puts it on
the spools ab the rate of sixty a minute.
A machine has also been invented for
printing directly on the wood in different
colors at the same rate of rapidity,

The firm is known in this city as Beld-
ing, Paul & Co., under the management
of Mr. Paul, the resident partner. They
apparently spare no pains or expense to
make their goods equal if not superior
1o those of the best warkels; and for this
purpose are always on. the alert for any
practical and honest improvements that
may.be invented in any part of the world,
or which their own ingenuity may suggest
It is to be regretted that some of the

‘vecent changes adopted by some manu-

facturers are not of this class, Consumers
and manufacturers who buy so-called
cheap goods, obtaining extraordinary re-

ductions in' prices, are often pained to
discover that the supposed cheapness is
attained either by sacrifice of quality or

-is owing to the lesser number of yards on

the spools, a feature which we regret to
say is not alone confined to the machine
twist and sewing silk business. 1f people
will, however, have cheap articles they
should not complain if they do not com-
pare with those which, although somewhat
higher in price, yield « less profit to the
manufacturer.

THE SILVER S\WWINDLE.

We have received a letter from M.
Wm. Osborne, of Hamilton, complaining
that in a recent article we referred to an
anonymous letter of hisin the Hamilton
Times as “anything but creditable” to
him. We of course only meant that it
was not creditable to his diserimination.
The letter commenced by stating that its

author had been apprehensive that he as

aseller in the United States market would
be injuriously aftected by the Silver Act,
but he was, after consideration, led to
think that hie would not. Now no one has
ever contended that persons tradingwith
the United States would be injuriously af-
fected by any established depreciation of
the currency. Gold will continue to be,as

_it has been, the real standard, and foreign-

ers selling in the United States markets
will be governed by what legal tenders,
whether greenbacks or silver, will yield in
gold.  If the Americans choose to have
an inconvenient and depreciated standard
for their future transactions, they will be
the only sufferers.  Our heading, “Silver
Swindle,” had reference to the payment
of national debts contracted in a gold
currency in a depraciated silver one, We
have no doubt that our correspondent is
shrewd enough to take care of himself,
and that long before the country has been
inundated with silver he will take care
that his sales are made on a gold basis.
We readily admit that silver is less liable
to fluctuation than inconvertible paper,
and we will even admit that it is quite
possible - that it may be more valuable
than gold before many years have passed
over our heads. That will not in the least
affect the morality of the act by which
the United States has deliberately made it
available, when 8 per cent. below the value
of gold, to pay United States bonds which
the holders bought on the clear under-

standing that they would be redeemed in
2old alone. Mr. Osborne has not shewn
much wisdom in his remark that it will
be greatly to the country’s advantag e if
they can retain a large portion of them
(the bonds) and have the interest paya-
ble to: themselves.” The same:'remark

might be made of all foreign loans which
arc usualdy made inorder to obtain money
ab alower rate of interest. 1f the United
States bonds should be “huwrried back to
be sold’ at home, it is clear that those
who:buy them will have to part with some

" other kind of investments “the interest

on which is payable to themselves.” The
loans would not have been made had it
not been found advantageous to thenation
to make them, and most assuredly no
nation will benelit in the long run by act-
ing in such a manner as tocause foreign
capitalists to distrust its integrity. 1In

justice to Mr. Osborne we insert his letter

to the 7Vmes.
To the Editor of the Zimes:

Sin,—Being a seller in the American market,
I am interested in thte currency, which 1 feared
would be serivusly aflected by the Silver Bill,
but, after considering the question carefully,
am led to think that it will not be injuriously

aflected by it

It appears to me thal, in considering the
Silver Bill, & most important feature of it hits
been overlovked by the writers and speakers,
and even by the President himsclf, who bave
all represented that it authorized the payment
of a dollar with 4i2} grains of silver, valued at
90 to 02 cents. Butsuch is really not the case ;
it authorizes the payment of a dollar debt, with
a picee of silver of 4124 prains, which is made
by the Bill & legal tender for a dollar.

When a piece of paper of no intrinsic value
becomes worth 98¢. gold, when stamped with
Iegal tender, among - citizens only, it is not
reasonable to suppose that - piece of silver,
iutrinsically worth 90¢. or 92¢., made a legal
tender to the Government as well as the
citizens amd Lo ulhu]dcxs, should be worth
Yess.

It would not be unreasonable to assume that
by the time the 400,000,000 silver dollars ure
withdrawn from the ordinary channels of
commeree, silver may have so advanced in
value that 4124 grains may intrinsically. be
worth a dollar guld.

1t is quite consistent with the -prevalent
views taken of the Bill that bonds should be
hurried back to be sold, and it will be greatly
to the country’s advantage if they can retain
a large portion of them, and have the iaterest
payable to themselves. But it is not to be
apprehended that any money panic, or even
derangement, will take place by the return of
bonds.

If they continue to be mtumed to glut the
market, they will fall in price, which, together
with a better understanding of the bxlvcr Bill,
will cause European bondholders to  cease
sending them back to be sold baluw their
value,

‘ PLACX.
Hamilton, March 6, 1878. o

— Ollendorf, the absconding wholesale jewel-
ler, is said 1o be domw wellin the States and to be
worth some $10,000.  Wrangling is still going
on in the Courts 1espectmg the possession’ of
property he left behind. It \nll soon be whollv )
swullo“ ed up in ¢Ost8.



THE JOURNAL OF COMMERCE—PFINANGE AND INSURANCE REVIEW.

200

‘A’ CONSTITUTIONAL GOVERNOR.
Mr. Alpheus Todd, the librarian of Parli-
ament and author of ¥ Parliamentary Gov
ernment in Bngland” has published for
private circulation a brochure “On the
Position of 'a Constitutional Governor
uncler Responsible Government,” which
will be most useful to Canadian politicians
of all shades of party. No relerence,
whatever, is made in the pamphlet to the
recent ministerial crisis in Quebee, bub M.
Todd’s  authority, wholly impartial as
all must admit it to be, will be very gen-
erally accepted as that by which we
should be guided in forming our opinions
on that transaction. There can be little
doubt that Mr. Todd, has in one of his
earliest paragraphs, which we shall copy,
given o true statement of what has been
“qa general impression ’* among the masses
of the people, who, owing to the secrecy
which necessarily shrouds all the com-
munications between the representative
of the Crown and his advisers, do not
clearly comprehend the extent of the
influence of that representative under a
monarchical system of government. We
shall quote at some length from Mr. Todd :
There is, no doubt, -a general impression
abroad, nuongst peesons who have not bestow-
ed much thought upon the matier, that the
Goveruor of w Britishi colony, or provincee, is
little else than an ornnmental appendage  to
our politieal system; necessary, to fulfil
*‘certain ceremonial duties; uscful, to represent
the community ag large npon public ocecasions,
or as the mouth\»iece of public sentiment ; and
of unquestionable service to society, in the dis-
charge of o dignified and liberal hospitality, to
be freely extended to whoever may be i suitible
recipient of vice-regal fuvour, witkout distine-
tion of creed or party.
. S . . ..

The gradual but vital ciange which the pre-
sent generation has witnessed, in the relations
of Executive authority in the sclf-governing
Golonies of the British Empire, to the people,
in their local legislatures, hias led to the impres-
sion thatno politicel duties remain to be fulfilled
by a Uonstitutional Governor, save enly such
as are of & formal and ceremoninl kind.

This idea has been fostered by the assump-
tion that.the Sovereign herself, whose Com-
mission the Governor holds, bas ceased to be
~anything bul a cipher in the state, without any
mensure of political power.  That, in fact, the
Cabinet of the day is an oligarchy, eXercising
an uncontrolled power in the administration of
public affuirs; subject only to the necessity of
ohtaining & majority in the popular branch of
the legislature to approve their policy, and to
justify their continuance in office, Such a form
of Government, however theoretically defensi-
blein the abstract, in the estimation of  sorg
political thinkers, is not that of the British Con-
stitution. . ‘ o .

The unsoundness of such an iden, and its
contrariety-to existing. constitutional practice,
in the Mother Country, will be readily apparent
‘to those who take the trouble to refer to the opi-
nions expressed by leading statesmen in Great
Britain, on this' subject, within ‘the past thirty
years. Brougham,  Grey, Russell, Derby, Glad-
stone and Disraceli, representative men of diverse
parties,. have each takén opportunity to ‘testify
10 the vital and- influential. position’ which ap-
pertains'to. the Sovereign, in a Parliamentary
Government. ' R

“The recent publication of Martin's Life of the
Prince Gongort, written under Her Majesty’s

-opinion, both at home and broad.”

own auspices, has contribauted largely to our
knowledge of the present practical operation of
British Institutions, Apart from the attractive

- picture which it presents to us of the Prince

himself, as o zealous and accompiished fellow-
Inbourer with the Queen, in fulfilling the
arduous duties of royalty, this book is exceed-
ingly instructive, in the glimpses it affords of
the inner workings of the state-machine.

We are all familinr with the true doctrine of
Constitutional Monarchy., We know that per-
sonal govermmnént by royal prerogutive hus
given place to parliamentary govermment ; and
that under our parlimmentary system the per-
sonal  will of the Sovereign “can ouly find
public expression through officinl channels, or
tu the perfurmance of ncls of state, which have
been advised or approved by respoensible minis-
ters.  But we must not lose sight of the fuct,
that what has been termed the Impersonality
of the Crown ounly extends to direet acts of
govermment ; that the Sovereign is no mere
automaton, or ornamental appendage to the

“body politic,c—but is a personage whose con-

sent 18 necessary Lo cvery act of state, and
who possesses {ull discretionary powers to deli-
berate and determine upon every recotnmenda-
tion which is tendeved lor the voyal sanction
by the ministers of the Crown. As every jm-
pottant act,~that is to say, everything which
is- not ordinary official rvouline, bnt whicl in-
volves o distiner policy, or would commit the
Crown to a definite action, or line of conduet,
which  had not previously received the royal
approbation.—shoun!d first be sanctioned by the
Sovercign, the Crown is thereby cnabled to
exercise a beneficial influence and an active
supervision over the government of the empire:
amd an opportunity is afforded to the Sovereign
for excreising that © constitutional criticism?”
in all affuirs of state, which is the undoubted
right and duty of the Crown, aud which, in
its operation, Lord Grey and Mr. Disracli,
anmongst Living statesmen, have concurred in
declaring 1o be most salutary and eftiencions.

Commenting upon the exereise of these con-
stitutional powers, Prince Albert (in 1 memo-
randum : which is given in Martin's Life of the
Pringe, vol. 2, p. 159,) ranurks that the Sove-

. reign ““should be, if possible, the best informed

person in the empire, ag to the progress of
politicul events, and the current of political
* Ministers
change, and when they go out of vlfice lose the

“means of aceess to the best information which

they had formerly at command. The Sove-
reign remaing, and to him this information is
always open. - The most patriotic Minister has
to think of his party. His judgnient, thercfore,
is often iusensibly warped by party con-
siderations.. Not so the constitntionn]l” Sove-
reign, . who is exposed to no such disturbing
ageney.  As the permanent head of the nation
1ie has only ‘to consider what is best for its wel-
fare and its honour; and his accumulated
knowledge and experience, and his calm and
practised judgment, ave always available in
council; to the ministry for tue time, without
distinetion of party”

A constitutional ruler is, in fact, the perma-
nent president of-his own Ministry ; with liberty
to share in the initiation, as well.ng in the ma-
turing of public measures : provided only, that
Iie does not limit the right of his Ministers to
deliberate, in privale, before submitting for his
approval their conclusions in council : and that
they, on their part, are equally carctul to afford
to their Sovercign an opportunity of exercis-
ing an independent judgment upou whatever
advice they may tender for his aceeptance.

In subjecting that advice o the seruting of a
mind iutent only upon promoting the public
good, anexperienced and sagacious Sovereign
s - able - (should the necessity 'unf'ortunntﬁy
arise) to detect-and rebuke selfish and unworthy
aims, nnmask the character of meusures which
may have ‘been prompied by parly molives
mt?xer than by a regavd for the interests of the
.state, and exert: townrds his Minister, on the
public behialfy a healiby moral suasion, capable
of correcting the injurious operation of partisan
or sectional influences. . .

Should it be ncedful for:the Sovercign to

proceed Lo extremily, and reject the ndvice of
his Ministers, upon a particular oceasion, it is
fur them to consider whether they will defer
to the judgment of their Sovereign, or insist
upon their own opinion ; and, as o last resort,
they must decide whether they will yield the
point of difference, or tender their resignations.
For, in the words of Lovd John Russell, o mi-
nister, in such o position, * is bound ecither to
obey the Grown, or to leave to the Crown that
full liberty which the Grown must possess of
no longer continning that Minister in otlice.” *

In such an emergency; of conrse, the personul
will and opinions of the Sovereign are, for the
time, apparent and predominuit.  But these
oceasions are of rare occurrence in the practical
operation of parlinmentary govermment.  And
when they do happen, all possible abuse is pre-
veated by the necessity which then arises for
the Sovereign to find other Advisers, who e
willing  to acceept his views, and beeomne re-
spoustble for them to parlinment and to the
country. Should he fuil in this endeavour, then
comes  into operation one of those salutnry
checks, which the practice of the constitution
has imposed upon thesexercise of the roynl pre-
rogative, and  the Sovereign is compelled to
abandon @ line of conduct fur which he cannot,
find any statesisen who are willing to become
respunsible,

Ample security is thus obtnined, that no
chauges ot administration will be eflected, hy
the intervention  of the Crown, bat such as
wonld ultimately commend themselves to the
judgment of parliwment.

Morcover, it is a constitutional maxim, that
whenever a change of ministry  takes place,
purstant to an act of the Grown, the mcoming
ministers are responsible 10 parlinment for the
policy which ocensione {, and for the aels of the
Sovercign  which brought about, the resigna-
tion or dismissal of thetr predecessors,

The right of 'a Sovereign to dismiss his Min-

isters is amquestionable; hut that right shounld
be e xercised solely in the interests of the state,
and on grounds which can be justified toparlin-
ment. By the operation of this principle, thie
personal interference of the Sovereign in state
aflfairs is vestrained within reasonable limits. 1t
is. prevented from assuming an arbiteary ov
self-willed aspect; and is rendered cous-titu-
tional and beneficent,
From the seereey which properly enshrines
the iutercourse between the Crown and its
advisers, it rarely happens that the opinions
or conduet of the Sovereign in. govermuental
matters become known to the public at large.
Accordingly, those functions of the Crown
which ure most beneficial in theivoperation ave
apt to be undervalued; because, whilst strictly
constitutionaly they ave hidden from the public
eye.  But no attentive reader of English politi-
cal history, since the acvession of Queen Vie-
torin, can fail to have noted frequent instances
of timely action, wise interposition, or valuable
suggestion upon aflairs of state, which have
cmanated from Her most gracious Majesty, or
her Gonsort ; and which, being wpproved and en-
dorsed by the existing Administeation, have con-
tribuced laygely to the promotion of ‘the public
good. la Marun'’s Life of Prince Albery; es-
pecially, repeated mention is made of valuable
memorandums upon public questions, prepaved
by the Queen, or by the Prince, on her behalt,
and submitted: for the cousideration of Minis-
ters. These papers were ofien of great serviee,
and  sometines contined the germs of prac-
ticn! admunistrative reforms, which, sponer or
later, were advantageously accomplished. And
this was in addition to the unceasing exercise,
by the Sovereign, of thut *¢ constitutional criti-
cism " over all state papers, alveady veferred
to; and which on one memorable - gceasion
(during “ the Trent afluir 7 in 1861,) led 10 the
maodification of térms of remonstrance address-
ed in o despatch to the United States Govern-
ment, and Inrgely contributed 1o avert a threat-
ened . rupture between Great Brnain and thaet
power :

" # Hans, Deb. vol. 119, p. 90

1 See Lord Russell's statement, in Hans. Deb. vol.
p. 138, p. 72
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These facts.and considéritions will enable us
{n estimate aright the important position \\"hich
is occupied, by the Sovereign of Great Brituin,
under Parlitimentuy Government,

M, Todd proceeds to narrate the intro-
duction into Canada of Parliamentary Gov-
ernment, giving the views of the Earl of
Blgin, the greal ' statesman who reaily
established that system on its sound consti.
vitional basis.

: - e » - -

In conclusion,; it muy not be out of place to
yemind those who peruse these pages, that the
authority which is herein vindicuted, is thut of
the ancient Monarchy of Englund; not as it
used to be exercised of old, by Sovereigns who

claimed to-be above the law, and for wlose

anctiens no one was directly accountable to Par-
liament ; but as ‘it has been regulated and de-
fined by those constitutional safeguards under
which the liberties of: the English people were
secured, at the Revolution of 1688.. That Revo-

Jution was no uprising of the democracy, to

destroy - existing institutions; it was a legal
settlement of velative powers in the State, which
Lestowed . upon the nation the  inestimable
advantages of’ a Monarchy, combined with the
freedom,- elasticity and . responsibility,  which
appertain to a Parliamentary Government.
Wherever Englishmen. colonise, it is said that
they cnrry with them the politieal institutions
which nre their birtwight at home,  And in
conferring upon her “Colonies Responsible’
Govermment, it has been the aim of the Mother
Country to secure to. them the. stability, im-
partindity, - and intelligent supervision: of" a
Governor, responsible only to the Crown, in co-
operation with an Administration responsible

_to the people, through their representatives.

~ Lord Elgin; in his private correspondence
from which 1 have already yunoted, contends
carnestly for the superiority of British. institu-
tions, over those.of the United States; beennsc
of the indispensable advantages which accrue
from the monarchical element in our c¢onstitu-
tional system ; und the useful purposes served
by the Crown, ‘notwithstanding its limited and
wuobtrusive funciions. And he insists that
“the ‘executive nnd legislative depariments of
the State could not be made to work together,
with a sufficient degree of harmony to give the
waximum of strength and of mutual interdepen-
dence; to secure freedom and the rights of mi-
norites, except under the presidency of Monar-
c¢hy ;-the moral influence of whiclt, so long as a
nation is wonarchical in its sentiments, canuot
o’ conrse be measured merely by its recognized
yiower.”* '

As the Tmperinl. Executive gradually with-
draws from interference “in  colonial affairs,
# the oftice of Governor tends to become,—in the
most' empbatic seuse of the term,—the link
which councets the Mother Country and the
colony; and Ins influence the' means by which
harmony of action between the local and im-
perinl auihorities is to be preserved.” . ¥rom bis
independent and impartial position, the opinion
ol & Governor must needs have ‘¢ great weight
in the Coloninl Councils; while he is frec to con-

« stitute himgelf; inan esreciul manner, the patron

ot those larger and higher interests,—~as, of edu-
ention, tnd of moral and material. progress, i
all its branches—which, unlike the coutests of
party, nnite instend of’ dividing the members of
the body politie.” 1 i

These wise words, which so admirably express
the emivent services, ‘to the state and to the
people,: which. o Constitutional - Governor is
enpable of rendering, form the closing sentences
of \he'last oflicinl despateh. which Lord Blgin
wrote, onrelinguishing the government of Can-
adu; they were dated from Quebec; on Deceni-
ber 18, 1854. - - , E :

To the same- effect, we' are reminded by the
Duke of Argyll, that the nomination of Gov-

© e Walronds Tetkers of Lord E'gin, . 190324
CfJvid pp2-2s po

eruorsiis aimost the Sole remaining bond of
connection between the Mother Gountry. and
colonies possessitig. parlinmentary institutions;
angd that this tie is retitined solely in the inte-
rests of the Colonies themselves. - Itsaves them
from the evils. of Presidentinl Blections, and
places over them #° Governor who is above all
party contests, and who represents the dignity
and impartinlity of thé British Crown.* o

Bvery true patriot, every triend of British
connection, and every loyal subject of the
Queen, should then cherish, respect, nud nphold,
the oflicé of a Coustitutional Governor, aid
abstain from all Atlempts toinvolve the Crown,
in the person of its Representative, ina partici-
pdion’ing the strugeles of party warfure. A
Governor should never be held sccountable,
within the spheve of his gaverntent, for the
policy or conduct of public affairs; so long as
he can find Ministers who are ready 10 a-sume
responsibility for the sime, 1o the locil legisla-
ture, His personal responsibility is due only to
the supreme power, from whenee his authority
is derived.

We do. not discover throughout the
pamphlet a single opinion from which
we dissent, or which conflicts with what
we have written with reference to the
late crisis in Quebee. We would spe-
cially call attention to tho“liberty to share
in the initiation as well as in the matur-
ing of public measures,” to the statement
that ““in & modified but most real sense
the Lieutenant-Governors of the Canadian
Provinces ave vepresentatives of the
Crown” and, with reference to the state-
ment that the submission to the Lieut-
enant-Governor is a mere forut, 16 his 4th
and 5th “leading jninciples,” deduced
from  the *authoritative  documents »
which it is quite out of our power to
notice, although the Ausiralian case en-
ables us 1o judge of the view which will
e taken’in England by statesmen of all
parties on our late crisis. In Canada it is
ol course impossible to obtain an impar-
tial opinion from party politicians. - What-
ever they may think, the Conserviitive
partky must stand by the ex-ministers,
even though theilr conduct in -jgnoring
tlie constitutional position of the Licu-
tenant-Governor was the very reverse of
trnie Conservatism,
case Mr. Cardwell dismissed Governor Sir
Charles Darling for adliering to a ministry
supported by the Commons; and in a
debate in the Lords on that case “leading
¢ statesmen on both sides of the House
¥ adverted - to the constitutional position
# of a Colonial Governor, and’ to his duty
“{o protect the Crown, if need be, against
“the piroposals of his Ministers.” of
course lie may be unable, unsupported
by the people; alter a dissolution to, efféct
his object, but, in that case, as the action
of the Crown is presumed to be intended
for the benefit of the people, they will
themselves be responsible for not sustain:
ing the policy of thosé sélected by the

Crown s its advisers. The great mistake :
into which the ex-minjsters and’ theiy

© * Uaus. Deb vol, 101, p, 2001,

In the Australian.

“been consulte

supporters. have: fallen is:that they have
forgotten altogether or ignored the fact
that under the British Constitution there
are -three distinct -estaies ; in the United
Kingdom, King or Queen, TLords and
Commons ; in the Dominion, Governor

“General, Senate and Commons; in the

Province of Quebec, Licutenant-Governor,
Legislative Council aud Assembly. The
Executive Council or Ministry is virtually
a commitiee of the council and assembly,
not to govern according to its will, but to
confer with ihe Lieutenant-Governor or
third estale, and to endeavor to maintain
hammony between ib and the Commons,
which estate the ministry specially repre-
sents. It is certainly a remarkable cir-
cumstance that the class ol politicians
styling themselves Conservative should he
the party to endeavor to reduce the mon-
archieal element of our mixed constitu-
tion towhatl Lord Elgin Levmed “anéant
of mock sovereignty,” on the protext
that, becanse: the Lieutenant-Governor is’

not appointed direct by the Crown le :

cannot exercise any of the Royal preroga-
tives, although expressly empowered to

do so by an act of the Imperial Parlinment,

The old cry half a century ago was for a

Consitution, * the very jmage and trans-
The re-

cript of that of Great Britain.”
formers’ of those days insisted on having

“the political institations which are their *

birthright at home.”” They would have

o “ multilated Constitution ;7 and it will -
be strange indeed il the paity which in ~

old days prided itself on assisting the Gov-
ernors {o override 'the Commnons should
in' the present day - support the claini of a
committee of the Legislature to treat the

Tieutenani-Goveinor as “ a néant of mock .
sovereignty.” Mr. Todd’s valuable work -

will tend to prevent future complicatioiis
such as we have had to deplore; and, if

the party politicians were wise; they would
abandon their abstird cry of a violation of .
the - Constitution and their abuge of tlie'

Lieutenant-Governor, and consider the.

pelitical questions at issue on their merits.

Since writing the forégoing we hiwe veud

" with great attention Mr. Kerr's speach on

the Constitutional question. : The spedker

has carefully avoided the cause of the dis-

duction” of 'a bill info. the Legislature,

avowedly with the sanction of the Lieut. +
on. hich be hdd iiot
. ‘The defenders of the ex-

enant-Goverror;

ministers” havé admitted -
thority, Bub they have not pub)
portions. of -his. pamphlét; ih which 'h

Tadd’s i

cleaily vécognizes ' not only the 1ight of

- missal of the ex-ministers, vis.: their intro:

ished those .

the Lieutenant-Governor: to': dismiss “Hi§ -

inistérs, but his right 1o dnitiafe meas

sures if he should, see fit,, Mr. Kerr, in
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the earlier part of his speech, discusses (he
question as if Dn'g]ish precedents were in
point, but in the concluding portion he
aﬂ‘n'mr; that @it was contrary to the Actof
Confederation that such a power should be
vested in the Lieutenant-Governors of
Provinces.” Ile has not deemed it expe-
dient'to explain the meaning of the clause
in the British America Act which express-
ly empovwers the Lieutenant-Giovernor to
itppoint‘, “from time to time?” an execu-
tive council. - But indeed when Mr. Kerr
has arr 'wed at the conclusion that the
Leﬂlslature of Quebec “is niore in the na-
ture of & municipal council with extended
powers than a parliament,” it is almost
useless to discuss- the ' subject further.
We should like Iim to fuinish a prece-
dent fora mumcxpnl council with a respon-
blb]e mmlstl'y But further while Mr.
Kerr advances these positions he evident-
ly velies mainly on the fact that the non-
ezcx'cxse of the power of dismissal in Eng-
land in modern times affords proof of the
unconstitutionality of the Act. We may
state here that we accept Mr. Kerr's delfi-
nition of the term “unconstitutional,” and
a'dmit that a proceeding may be legal and
still may be what would be considered
unconstlt.umouwl ‘We deny, however, the
‘ apphcuhon of  the prmcxple. What ave
texmed ninisterial crises invariably arise
from a dlﬂerence between the mmlst;xy of

the day and the Cxown, or one of the two

Houses of Parlinment, or from a difference
among themse]ves The diflerences with
the Crown sometimes result in dismissal
qomeblmes in- resignation, and Mr. Kerr
only cites the cases of dismissal. Now,
let us cite him a precedent, and one ex-
actly in pomt In 1801 Mr. Pitt submitted
his advice to George I11. that a Catholic Re-
lief Bill should be introduced into Parlia-
ment. “The king refused lus consent, and
Mr. l’xtt vesigned. ~Can'any one huve the
lénst doubt that, if Mr. Pitt had.done what
no Enghqh Immster would - dream: of
doing, Viz.:. thut if 'he had introduced
such a - ‘bill, without the Royal sanction
he  would have been djsmissed? If My
DeBouchervxlle had submitted his bill in
accordance with what Mr. Todd defines,
and Mr Kerr must, know ta be consti-
tutional usage, the rvesult would - have
been l'esu,nn.tlon in consequence of the
i Lxeuten'mt Governor's refusal, or, after
full dlscussnon,altemtlons in the bill, such
ng are of every-day occurrence, or its total
abandonment - Dismissal: could not have
occurred, had the e\-mxmstexs acted con-
stitutionally. . In iact both as to the Rail-
way bill and the Tax bill, ‘the evxdence is
ovqrwhelmmg agningt. them, uud thieir.
supporters actua]ly' compldin, “of the
Lxeutenp.nt over v.;because they forced

him {o a dismissal by their own uncon-
stitutional act. We may observe here
with reference to another point, that it is,
comparatively speaking, of little import-
ance whether the proclamation was what
is termed the formnl one, proroguing Par-
liament, or the one for the despateh of
business. Ilow can any one tell that the
Lieutenant-Governor did.-not mean to
press an earlier meeting? The point that
must be kept in view is, that the Lieuten-
ant Govemor ought, as a rule, to be con-
sulted, *ahid more especmlly when his sig-
nuture or express authority is required.
Mr. Kerr states that the authorities in
the Jounxawn or ComMERCE, are not applica-
ble, and especially that the caseof Lord
Palmerston is not in point. We fear that
Mr. Kerr has failed to comprehend our
illustration. Everysingle quotation that
we made was in point, but the object of
referring to the Palmerston case was, as
clearly stated, to prove low rigidly ihe
Sovereign in England exacted submission
to hier of every despatch, and herapproval
of ‘it hefore action was taken. Mr, Kerr
dwells at considerable length on the ques-
tion of prerogative, which, after all, is not
mucl in point. No onehas argued that the
Governor-General is empowered to exer-
cise all the prerogatives of the Crown, or
that the Lieutenant Governor ean exercise
the prerogatives entrusted to the Gover-
nor-General. Tlie British Ameriea Act
defines the respective powers of each with
sufficient precision, and Lord Carnavon’s
despatch {o Lord Dufferin had special
reference to the pardon prerogative, on
which there had been adifference between
the Imperial Government and the Cana-
dian, = Let not Mr. Kerr forget that Sir
John Macdonald consented to that power
being placed in the hands of the Lieuten-
ant-Governor. Mr. Kerr's references to
George IIL’s arbitrary exercise of power
are not in point. The King exercised
that power because the ministers whom
he appointed, and who defended his acts,
had the support of the lHouse of Com-
mons_and the nation., For many years
prior tohis nccession to the throne, an oli-
garchy, composed of the heads of certain
aristoeratic families, had by Vorough and
other mﬂuences (gross corruption under
Walpole,) governed the. country,: and

George = III. succeeded . in breaking it
down.' The dismissal of 1834 was an at

tempt of the King to overthrow a minis-
try to which in the last two or three years
of ‘his reign he was bitterly hostile. He
misjudged the state. of “public opinion,
but, if we are not mistalken, Sir Robert

Pee\ obtained a small majority in En gland, -

and was benten by Scotch and Irish votes.

) Had some twenty or tlm-ty constxtuencxes

gone differently, the dismissal would have
been justified by the result. With regard
to our own crisis, be the result what it
may, we believe that no future Ministry
will treat n Lieutenant-Governor as
Lieutenant-Governor Letellier was treat-
ed. Although we think it very unfortu-
nate that any explanations beyond those
expressly authorized have been made, yet
we see nothing in any of the statements
to lead us to doubt that if' the ex-minis-
ters had submitied their measuresto the
Lientenant-Governor and discussed them _
frankly with him, the crisis might have
been avoided.

~—There were twenty-nine failures in this
cily in Mareh, with liabilities of about $700,000.
As compared with the preceding wonth there
is & marked improvement,

—~The debt of Montreal is §11,8231,786. The
treasurer's report for 1877 shows a surplus of
$65,000, every committee having spent less
than its appropriation,

— The British America Insurance Company
of Toronto has extended its maritime business
to Nouva Scotia,

— A first and final dividend of 14 cents on
the dollar has been declared in the estate of W.
J. Neelin, dealer in gents’ furnishings, Otlawa.

— The Halifux Gas Company has decided 1o
reduce the price of gas from $3 to $2.80. per

" thousand feet.

~— The Quebec and Gulf Pmls Stemmship
Company bave purchased another steamer for
their line in New York, paying therefor $22,000.

~ The Bank of New Branswick has declared
a dividend of 4 per cent. for the current half
yenr, . .

— Mr. Trow’s bill to declare Life [nsurauce
policies non-forfeitable has been withdrawn.

— J. Mussen & Co,, druggists, Quebee, have
obtained n composition nt 46 cents on the dotlar,

BUSINESS CHANGUS,

Among the business changes which have re-
cently occurred, we note the following :— .
Dissornumions.—Dignan & Smith, - general
store; Brighton, continned by W. . 8. Dignan;
Fingland & Draper, dry goods, Ottawna, con-
tinued by Benjamin Draper; Leavens, Pavsons
& Ghevrier, oils lamps, ctc, Ottawn, by retire-
ment of Jos. A. Chevrier, continued by D. I.
Leavens and G. E. Pursons; Phanenf & Mar-
cotie, general store, St. Cesaire, continued by
Mr. Phaneuf; Shuttleworth & Bro., Brantford,
continned by J. R. Shuttleworth ; Maxwell &
Graliam, general store, Chesley, continued by C.
Maxwell ; Short & Co., hardware, Woodstock,
continued by John G. short, under style of J,
G. Short & Co.; R. Finlay & Co,, general store,
Meatord, R. Finlay retives and Chas. Sheppard
continues ; Detlor & Scott, drugs, Napance,
continued by Mr. Detlor; Thompson & Free-
born, general store, West Corners, continued by
Thos. Freeborn ; 8. & J. B. Dickson, lumber,.
Pembroke, continued by J. B. Dickson ; Jack-
sou & McTavish, grocers, Lindsay ; and Mun

Scott & Annand, merchants, Halifax.
M. G. Mountain, grocer, Qucbeg, offers to com-
promise at 40 cents on the dollat. Frs. Morrow,
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general stove, Bolton, compromised at 60 cents ,
J.Mussen & Co., dru gs, Quebec, at 40 cents, in 4,
8 and 12 months; . B. Howard, dry goods,
Chatham N. B., at 45 cents, secured; W. H.
Dunkin, grocer, Cornwall, at 25 cenls cash; and
J. M. Dow, grocer, Stratford, at 334 ceuts, in 3,
6, 9 and 12 months, secured. i

* 'Phe following have sold out :~Brown & Co.,
hats and caps, St. Thomns ; Samael Pierce, mill,
Mitchell ; C. E. Moyer, stoves, ete., Berlin; John
Taylor & Co. smallwares, Montreal ; Wm. Me-
Domld & Co, flour and feed, Hamilton, und
Greer & McIndoe, havdware, Wingham.

The following have recently commen ced busi-
ness :——Waddel & Vooper, general store, 1'ilson-
burg ; B. Macauley, hotel, Culloden ; Gordon &
Seott, hardwave, Wingham; McConnell &
White, grocers, ete., West Lorne; W, JI. Me-
Dongall, hotel, Angus; H. B. Quarry, general
store, Blythe; Wm. Richiey & Co,; slnte mantels,
St John, N.-B.j J. AL Macklin & Co, dry
goods, Brautford, and W, B, Craig, smallwares,
Montreal.

The following are just commencing business :
—Henry Wilkinson, lumber, Courtland ; A, Mce-
Farlane, flour and. feed, Hamilton ; Rxcelsior
button fitctory, Hamilion; A. G. Hopkins &
Co., grocers, Hamitton ; 0. Bacon, grocer, Que-
bee; Bowman & MeMillun, lumber, barks and
general store, Gravenhurst; .. Grant & Co.,
dry goods, Toronto ; Alfred Q. Skinner, earpets,
St Job, NL By and Viger & - o, dry goonds,
St.. Catharines. ] )

The following ofter their husiness for sale —
. S, May, trader, Becton; C. R Sproule,
drugs, Brantford ; J. Mitchell, hotel, Morriston;

Webster & Stacey, hardware, Brussels; Peter

Chard, mill, Madoc; Thomas Dickson, carding
mill, Parkhill ; R. Schuttleworth, general store,
- Rosseau ; Jas, Lees, carding mill, Deans; W.
J. Kennedy, boots and shoes; Euniskillun ; and
J. Mitchell, hotel, Harriston, -

The following'are giving or have given up
their business in their respective places :—J. A
McDongall, liquors, Truro; . Thos.  Russell &
Sons, walches, Torento ; J. Dinwoodie, grocer,
Tarounto § M. Greer, mill, Litt le Britain; Wm,
Perrett, watches, Hamilton; I'ahey Bros., dry
goods, Toronto; Wm. Bell, hote), Belmont;
Samuel Reeves, flour and feed, Hamilton ; Wan.
Aikin, grocer, Lucknow; and Jno. McLean,
general store, Teeswater.

D. Grant & Co., dry goods, Surnia, have
removed to Toronto; and Robt. Sheppard,
general store, Utopin, to Alliston; D, Morrow,
boots and -shoes, Stratford, to Clinton,

Jas.  Watt, genernl ‘store, [Fergns; John
Mclean, - general stove, Watford; and J. W,
Berringer, grocer, ejc.,, Windsor, Out.; have
cutled meeting of creditors.

The following have supended business :(—R.
Melnnis, grocer, Southainpton; A, N Whitman,
merchant, Cape Canso, N. 8.; and J. B.
Neilly & Co., grocers, Haljfux,

P.T. Deguise, gencral store, River du Lonp
is asking dn extension ; Geo. Smith, furniture,
Barrie, and L. Bissonuette; dry goods, St.
Catharines, hiave re-commenced business.  Jos,
Hunnt, groéer, Guelph; and D. Meclntyre, boots
and shoes, Mitchell, huve obtained an extersion,
G.O.Bent and F.'G. Bent have been admitied
48 partners in'the business of Gilbert Bent, fiour

‘

and groceries, St thn, N. B;, which will in
future be continued under style of Gilbert Bent
& Sons. Qliver Howitt was admitied as a part-
ner in the business of E. F. Parker, ' general
store, Stirling.
Laidlaw, has opened a branch at Creedmore,

FREE TRADE OR RECIPROCITY.

We have heen requested to publish the follow-
ing article trom the frasers: Magazine, a re-
view of which appeared in our issue of Feb. 8th,

We have not very long ago had two great
speeches on Free Trade, one from the Chancel-
lor of the Kxchequer and the opher from
Professor Fawcett. .

Both spenkers admit how greatly the expec-
tations held forth as to the speedy conversion
of other nations to free-trade principles have
been falsitied.  Both admit also the injury
being done to our conumerce by the enormous
import duties levied by foreign governments,
but at the same time urge us on no account to
even temporarily reimpose duties on our side.

Sir Stafford Northcotels chief argnment is
that any siep in that direction. would expose us
1o the taunts of other nations; who would say,
tSee what we have brought the Apostle of Free
Trade to do!’ an argument that might be met
by saying that the welfure of the enormous
populution engaged in the manufacturing trades
of this country is far-too important for us to
eare fuor taunts in comparison with choosing &
right course. The destruction of those trades
would bring such widespread distress upon the
whole nation, and would so burden us with
panperisation, that we might never recover
feom it.. - ’

Professor

Fawcett contents himself with

saying thay @ the injury done to our commmerce °

would not be lessened, but would, on the
contrary, be seriously aggravated by a policy
of retaliation,’ aud, like Sir Statlord Northeote,
he thinks that temporary protection would
only end in permanent protection, as we should
create fresh vested interests, but he frankly
admits” that BEnglish free traders are much too
fond of udopting a tone not calculnted to
convince. those who difler from:them. To say
that anyone who does not agree with the method
by which we are ¢ educating’ other nations into
free trade, must cither be acting from the most
selfish motives, or mast be a fit inmate for a
lunatic asyhum, is not the way to convince him,
and yet that is the style of argument usually
employed. As Mr. Faweett justly says, ¢We
are much too prone o overrate the ndvantnges
of free trade”  We are told trinmphantly that
onr imports - and exports have increased so
greatly since free trade was inaugurated, bat
the other canses that have been al work since
that time—1the immense development of ‘rail~
ways and ol steam  power—arve forgotten,
althotngh they have had a great denl to say 1o
what - is usually put down entirely to free
trade. : .

Aunother thing that is tost sight of; or kept
carefully in the backgronnd, is that when we
first commenced our attempts at free trade we
were in & totally diffevent position ta that which
we now hold, nnd it is time for us to fairly
consider this. We were then undisputed mas-
ters of the world of commeree.. Our machinery
was fur superior to that -possessed by other
natious, our workmen were more skilful, and
we had apparvently inexhaustible mineral ve-
sourees ready 1o our hand, whereas  other
nations had, at any rate, not yet developed any
stich resources.  We threw open our markets . to
all the world, aund got all the advantages that
the first start in eithier a large or a small enter~,

prise always confers, “We appeared to, think .
that the superiority that we then possessed -
would allow us to, as it-were, give any amount -

of points in: the game to onr opponents ; but we
forgot that by allowing our machinery and our
coat - 1o’ be' exporied; foreign  manufacturers
having got our workman to teach theirs; would
soon dimiuish:the superiority we once possess-
ed. - We still have to play the’
many, if not more, points than before, and our
opponent now plays as well as we do. ‘

J. C. Lnidlaw, of Donaldson &.

.made . paper;
“selling’ I

posses . there'is ' virtual
ame, giving'es

Unfortenately by abolishing our import
duties, instend of gradually reducing themn, we
huve cnt the ground from under our feet. Other
nations will say- to s when we 'press them to
lower their prohibitory tarifl; what the ‘French
Government replied to our unfortunate glass
manufacturers,” when they made.a similar re-
quest, viz.: ‘To accord the refquest of the
Inglish . glass maunufacturers’” would be con-
trary to French snferests.  You ask us to reduce
o duty thetnay bring usin revenue. What duty
in England would you repeal as an equivalent
for our giving up the duty on sheet and plate

nss ? :
£ The only weapon we bad left to meet argu-
ments of this character was that at the termi-
nation of our treaty with France there was
nothing to prevent onr reimposing import, duties
and that the French Goveroment would find we
should not flinch from doing. it if obliged to
take such a course ; but they will now say, ¢ No
Government of which Siv Stafford Northeote is
& member can take such & course after his
speech on Free Trade.! It must be remembered
thut the time is now fast approaching when it
must be decided whether the French Treaty is
to be continrvned on the same terms as hitherto;
and though our Governmeat are apparently as
little inclined to listen to. the complaints of
manufracturers as the Libernls were in 1860,
still they may a8 well recollect that working
men; whose daily bread depends on the welfare
of vur manufacturing trades; can now exerci-e
a political power that they did not then possess.

We have the powet, if we choose to use it, of
forcing the French to reduce their tariff. It
would ruin many French mannfacturers if Eng-
land went back to the duiies in foree in'185Y,
or imposed the same duties ‘on Frencli manu-~
factures that France imposes on English ones,
Whereas ' the French duties being alveady so
nearly probibitory, the making them quite so
wonld not so much affect us. [ the debate on
the French Treaty in 1860 ‘the: present” Lord
Chancellor said, ¢‘That large and. important

.branches of the trading industry of this country

are entirely overiooked or their interests ne-
glected in this treaty, is capable of very easy
preof’ Tt'is well known how true his words
proved to the unfortunate ribbon manufactnrers.
1u the two years following the treaty theére were
upwirds of 1,400 weavers'’ houses empty in
Coventry. Looms which cost 40/, were sold
for as many shillings; 10,000 weavers were
totally destitute and supported by a relief fund,
and, in addition to this, 1,000 received partial
relief. Tt will probably, however, be said that
this, trade is one of those whick " Mr. ‘Fawcert

talks of as ‘artificially fostered, and forced:

into a kind of ‘unnatural existence,. through
protection. . Whether this be true or not, we
might at least haye iusisted on.the export duty.:
on raw silk being removed when we allowed
manufactured silks to be imported here free.
But . look at another manufacture. which
c:lmnot.‘ be said to be artificially fostered, viz.,
gluss.
the treaty, but imporis of sheet window glass
have increased from 22000 cwt. in 1845 to G16,-
000 cwt, in 1876, and now one-third of all the
plate glass and  three-fourths of all’ the sheet
window-glass used in this country comes from
France -and’ Belgium, while, owing to prohibij-
tory import duties, not a foot of either sort'is
ever exported there. It is the same with the
paper trade; our imports aré now more . thau,
treble in value: what we ‘export to foreign
countries, aud . while our: imports are
creasing - our exports are as steadily decrens-
ing. ~Qur paper-makers get no compensating

advantage for this enormous influx’ of foreign- -
for .they - are . excluded - from™

. their : munufacture in most of the
countries from which the paper. comeg that
competes with* theirs - here,  and, . in addition

_to that, rags, which are. indispensable  for
_making " the better 'sorts’ . of writing, paper,

are heavily. taxed on export from . those: coun-

tries., With s\x%mf the cage is still’ harder,: for .
y ‘a’'bounty on:the export of .

sugar from France of about-3.. per ton: -This
has completely ruined. the lonf-sugar: trade of

this “country: . There - were ‘twenty-three loat-

It was a ‘most’ flourishing trade before

in-
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sugar refineries here-n few years ago; there are | ‘

pow “only fwo. ~Besides the loaf-sugar branch
the whole' of the 'refinéd sugar -tride. of this
country is indirectly affected by thia bouunty,
and -directly by baving foreign markéts closed
against it, whilst foreign-made sugars are im-
-ported fice; and it- must he remembered tbis is
no unimportant trade, for the raw sugar that
passed : through our refineries in a yéur was
valued ‘at from 15 to 20 .-millions sterling not
loug ago. : . e

But it may be urged that, as to the sugar
trade, and still wmore as 1o smaller trades, we
can afford to let them perish without any great
harm being done: to the general prosperity of
the country.” But what of the-iron and bavd-
ware trade ? - How should we be able to stand
vast populations like those of’ Birmingham und
‘Sheflield being thrown on our poor rates like
the Coventry weavers were? - The iron trade
in Fraunce is protected by a bounty on exporta-
tion very similar to that on sugar, The result
of this is-thut the imports of iron into France
are now smuller than they were' twenty-five
years ago, for the duty of 2/ 8s. a ton is decid-
edly more prohibitory in 1877 than that of 92 a
ton was in 1852, - In 1874 the value of cutlery
exported from France was 114,4947,, while that
imported was only 12,819Z, and vven in Birmings
-ham itselt French competition is beginning to be
much felt, s ‘ ; :

But it i3 in Belgium we have thé most dan-
gerous competition, for the "Belgians bave al-

ready ~got -the monopoly of many sorts of-

wrought iron. Not five per cent. of ‘the rolied
joints, now s0 much used in buildings, are of
English make.  As a rule Belgian iron of all
sorts can be delivered .in. London about 25s. a
ton chenper than Staffordshire iron. This is
partly to.be necounted for by the fact that
treight by sea from:Auntwerp or Brussels to Lion-
“don is'only 6s. a ton, whereas by rail from Staf-
fordshire to London the cost would be 15y, and
also because.-the Belgian Government have the
‘control of their own' railways, and consider .it
good’ policy -to assist in every way the export
-trade of the, country. -Besides all this it must
be admitted that'the Belginus do excelus in
some sorts of iron manufucture, but if that is so
in some fow. sorts, . there 'are. many others in
‘which we excel them, and if we continue to be
debarred from finding 2 market nbroad for'our
iron,*while we admit theirs here free, it must ulti-
mately ruin our -iroh ttade, ‘and. the cffects of
sueh a disaster are frighiful to think of. -

It would really be difficult to point to & trade
not allected by cur present system, and it wonid
be:the greatest folly to wait until each trade

*is ruined separntely before we interfere. - Even
-in such a national trade ag cloth the small end
of the: wedge bas been inserted, and TFrench
-houses that used to only send over a traveller
occasionally,. now: have: Jarge. warchouses in
London. Even in cotton manufactures we have

had alarming indications of rninous” American:

. competition, and’ the cotton trade would have
- suffered more had it not been especially taken
care of in the French Treaty of 1860, where, as
‘the late Lord Derby truly said, ¢ very good care

- has been taken of the cotton manufactures ;'but.

what is the case with. linens? what is the case
with: silks 27 : The. time is coming when' cloth
.angd cotton -wilt be nffected as much as other
.trades. :Are we prepared to have the popula-
tions'of Bradford and -Munchester thrown on
. 9he poor rates also 7 . Crn e

.. But leaving the guestion of injury to- these
.trades, whicl’ no person who inguires -into the
‘subject enn’ deuy, let us sce whetlier the mere’
consumer really gains as-he is supposed to do’
.by " unrestficted - imports. No doubt he does’
gain for the time being,-but the temporary advan-
tage will be-dearly bought'at.the cost"of the
ruin of hig home manufactures, for then he will
- be at the mercy of foreigners, nud way by-and-
by. have " to.pay. very dearly’ for: his folly.”:The
joaf-sugar trade hasbeen ruined. . Sugar for a
time - was cheup. - Then came - failurein the,
. French beet-root crop, sugar: went up in: price,
-and; the French,:who now bave-a’ monopoly,
~will take .vory good care it ‘never goes-back to
:its former gricc.. R R A R N

:It must: ¢ remembered that this "s‘ndt"ohly‘" &

“ruin ‘ot our manufacturing trades.

- former route, i

question affecting the French Treaty: Americn
treats us far worse than France does. None
of our manufactures are taxcd less than 20 per
cent.” there, and in some the'tariff goes nearly
to 100 per cent. . To take a single instance: the
duty on ‘carpets is 50 per cent. for Axminster,
and over GO per cent. tor Wilton. Is: it fair 10
import their manutactures here free? If there
were the slightest chance of shaming them into
o different policy, there might be some reason

‘for continuing this one-sided traflic, but there is

not; they will never concede us {)eltcr terms
] B ¥

‘unless we bave someibing to ofter them in

exchange. They must be made to see that we

are determined to obtaia reciprocity even at,

the cost.of & return to import duties. Let us
hope that future Chancellors of the Exchequer
will bave the strength of mind that Sir Staftord
Northeote does not give them credit fory and be
able to. remove such duties when they have
secured their object.” Their temporary imposi-
tion cannot he accused of being a ¢ war of
tariffs '

for their taxing our manufuctures, but we should
put’'a small tax on their manufactures, soflicient
to give them an inducemcent to lower their
tariff on our removing it.

Admitting that unrestricted trade would be
the greutest boon the world could autain, our
present systemn is only careying us farther away
from it every year. We have jumped too far
and must retrace our steps. To attain real

free trade you must go through a stage we’
have missed, that of—FReciprocity, =

At present our policy is not even consistent.

We admit luxuries—such as silks, kid gloves,

watches, &e.—free, but we heavily tax tea and
coffee, which are almost necessaries of life to
the poor, By thewubolition of many other im-
port duties we have not only deprived ourselves
of a fair source of revenue, but ave causing the
The hasty
removal of those dutics, though it may bave
benefited the consumer for the present, will
ultimately be’ injurious to him, and must end
inincrease of direct taxation; and in wide-spread
distress among the working classes. . .

. 7 C. Bavronrp Trowrsox.

FIRE RECORD.

- Kingston, April 1.—Bowden’s Machinery
Hall, damaged. Loss $150; covered by insu-
rauce ;. cause, incendiavism,

Toronto, April 1—Building owned by a Mrs,
Ellwood, and otcupied as a dry goods store and
dwelling by Mrs.. Brock, damaged. Loss. on
bujlding $100, on contents $650.

. Yarker, March.30.—Store owned by Henry
Dear, and occupied Ly Backus and Drury, tin-
smiths, damuged. " Loss on building covered by,
jnsurance. s

Gaspe Busin, March 30.— A new botel, belong-
il:ig to Geo. Stracker, with its contents destroy-
ad. . . . B B
Kingston, March 31.—Saddlery shop belong-
ing to Mr. Roy, destroyed. . Insurance, Royuly
$2,500. . . - :

Belleville, April 2.~Shed in rear of Hyman's
fur store destroyed and stable adjoining damag-

“ed. Loss covered by insurance.

Rochesterville, March 28.—DBrewery belonging.
to Wm. Rochester’ deswoyed.  lioss $2,000 ;
ingurdance $1,200. " ) :

Hull,-March 28.—Residence of D. Gow des-

: troyed, - Jsoss $800.

East Templeton, March 28.—Stables and 1wo
horses belonging-to Mr. Strathrand destroyed. -
Mount Forest, March 29.-Bujlding owned hy
Jas. Scott,; occupied - by Jno. Knowles ‘as a

- furniture: store; and ‘building owned by J. Mc-
-Mullen‘and oecupied by J, Sheppurd as & gene-
_ral store, destroyed. ©A greater partof the con-

tents were saved but were damaged by removal.

- Insurance.~—Sheppard, in the Mercantilé, $2,000;

McMullen,in the: Royal, '$1,000; Knowles, in
the Western aud -Waterloo Mutual, $400.7 " -
- Owen’ Sound, March-29.—Steumer: # Silver-

-gpray,” which: was' being- fitted up to take her
fally fﬂgstrpycd. R In’gumncc,}

LoE.

55,000+ ¥ o

We should under. no circumstances
increase the tax on Freneh wines in retaliation

_ remarks on it.

Montreal, March 30.—Store of Lavigue & Re-
naud, and residence of Mr. Lavigne, considers-
bly damaged. ' Insured. )

Lake Opinion, March 29.—Saw and shingle
mills with all the machinery, belonging “to
Poole. Bros., destroyed. Loss 3,000 ; no insu-
rance. '

Flornnceville, N. B, March 21.—IHouse own-
ed and o ceupied by John Huamilton destroyed.

Dartmouth, Maveh 30.~-Stable owned by
Edward Tuftis destroyed.

Montreal, Murch 30.—Premises occupied as
x]m'h{n.t factory by Jus. Cedros damaged. Loss

ight.

Montreal, March 30.—Hay und grain loft,
the contents of which belonged to J. Norman~
din, destroyed.

St. David, Dauberivierre, March 30.—Farm
building, and live stock. belonging to Mr.
Carrier destroyed. :

Gorregponflenee.

THE SUGAR DUTIES.
To the Editor of the Journal of Commerce.

Sir,—My attention has just been dirccted to
an article on the sugar duties in your issue of
the 8th instunt., Permit me to muke a few

1.- ¢#The Canndinn sugar daties have oper~
ated to prevent the importation of . grocery
Sugars.” : ,

This iz a mistake, The bousehold cone
sumer prefers “rafined.” - The “ grodery sugnr”
refeired to by the writer is the “vacuum
pan’-sugars which are npow largely exported
from the sugac colonies.” - Il cannot  be
brought hLere” to compete with the ¢ yellow
refined,” the gredter part of which is subject to
1c. per 1b, speeific duty, whereas much of 'the
“yacunm pan” sugar from the sugar colonies
wonld not pay more than fe. ' ;

These. sugars. are ‘injured by the -voyage,
their bloom being destroyed, and the greater
part of them are now used by the refiners in
Great Dritain. ’ '

This is the class of sugar which is ofien
made -purposely ofa very low colour, or is
artificially coloured in order 1o he introduced
into the United States at a low rate of duty,
for refining. = | .

2.7 “Now it must be Dorne in mind that
when' the sugur duties were adjusted in 1868

" the intention of the Governmeat was to en-

courage the industry in question, ete.”

The writer scems to asswmme that the differ-
ence hetween J¢ charged on sugar under No, 9°
and 1lc. on all sugars above that standard was
“an encouragement’ to the refining industry.
The " British- Tariff never made & dilference of
less than 1 10 13 between thé lowest and
highest specific duty on sugar, That was in-
tended 10 be o “free iyade” arifl, but here a
difference of 1 to'14 is supposed to encourage
“the industry in guestion.”

The writer overlooks the fact that & pound of
sugar Yunder No. 9”7 cannot by any process
be converted into a pound of refined sugar.

The difference in I}IC‘SIICCI:/I-C' duty is not protec-
tien. ' . e
The writer further Seems to as:ume that the
refiners used only sugar paying je. specific
duity, whereas the greater part of the sugar
they used paid the higber rate ; and when they
produced stove-dried sugar in Canada, by far
_the larger part.of the sugar they consumed
must have paid the higher rate, - " - .

3. “Tt is admitted that the .United States
have abandoned their excessive bounties, ete.”

In calculating a. drawback. the maximum of
refined sugar that can bo extracted from the
raw sugar should govern the result’ If the
drawback be more you mike it an object for

‘refiners to work specially for export in'order to |

gei an undue ndvaninge-of ‘the revenue.
7 In establishing -duties ‘s reasonable margin :

‘mny be allowed; even from a free. trade point
“of view, to the refiner, who bas to regulate hi:
‘production 'according “to . the dc

nds " of |
customers; . . -7 7 Do
~*The United States Congress has noWw a Tariff -
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Bill before it. .
be again altered within a very few weeks.

The public' returns since 1868 do not show
the quantity of. refined stove-dricd sugar im-
ported since that time, and therefore afford no
satisfactory basis for a full discussion’of the
sugar duties. The Inst returis certainly do
show & remarkable falling off in the trade of
Montreal. . :

4. The writer in your Journal thinks that
the duty on the package *is n matterof trifling
importance,” but it adds 10c. to 124c. per 100
1bs., or say. 3¢. per 1, to the cost of the refiners
raw material when imported in hogsheads.
The duty on the hogshenad is $1.25 1o $1.50.
When emptied’ it had no value. Ninety-nine
out'of & hundred must have been used as fire-

““wood. The importation of fox swngar had
actually to be abandoned, solely beenuse of the
‘excéssive. and ridiculous ‘duty on the boxes,
which ‘added a duty of 20 cents per 100 1bs. on
the raw sugar contained in them! The Mont-
real refiners used to-ship empty boxes to Cuba
to be filled with sugar, which cost 40 cents a
piece, free on_ hoard here, and when they came
back the refiners had to pay a'duty of 81 ceuts
on them. The effect of that was to make the
use of boxes an impossibility.

The package uty is specially levied- on the
refiners raw material, for, as I have shown, it
adds 20 cents per 100 1bs. to the duty on raw
. sugar _in boxeg, and 3 cents only to the duty on
New. . York white refined.. This impost seems
to’ have been specianlly. devised to add to the
. burdens of refiners. It unquestionably is ‘a
burden on the industry utterly indefensible,
_and with the extra duty on molasses for refin-
_ing the sooner it is blotted from  the :statute
. book the better. .

In. a former.letter. T showed you that the
_%reatubu]k of all the sugar produced in. the
-West. Indies, British and Foreign, has to be
refined in the countries where it is consumed.
(Bl per cent. of the sugar jmported into Eung-

.Jand.in 1876 and:98 per cent of the importations:
to. the. United: States . was of the:refining

., grades). o
: A tarifl that shuts out this class of sugar
L . 9xerts a.strong reflex-influence on, the ‘trade
. "and consumption’of. the country, and it-i3 the
result -of our present tarifl that the consump-
_;tion in Englund is mare .than double as much
ag it is in Canada. i
- -:The writer in.yonr Journal i3 too able and
" experienced a ' man to’ sneer, as some small
“minds’ do, at so-called millionaires who have
‘made large fortunes out of the people of Can-
. ada. .People forget.that the founder of the first
‘refinery ..was the possessar of - handsome
. fortune long before he thoui;ht of sugar refining.
S¥When.men are. found, willing to. risk their all
jn 8 new enterprise, it seems to.meithat they

X ought_rather to be applauded than envied or

o

~\_gn%cred at:

."l.I:baye no.doubt-that.the pecuniary result.to

..those . who were engaged in:the. business has
been greatly exdggerated.  The amount -of

- CAre, economy, anxiety and ability requisite for
cess. in a sugar refining - business, ‘to  say:

othing "of the large capital necessary to start

_.it,can only be properly estimated by one who
has given very close atiention to the subject. -
feion Yours respectfolly,

ORGE GORDON DUSTAN.

W.oadside,. Halifax, N.S.,
»+2Bth, Mareh, 1878. .-

- Gommpeial

;. GENERAL MARKETS.
o0 7 MoNTREAL, APmIL 4th, 1878,
‘Business. has shown some improvement since
oot Yast, review. The' cheap :excursion rates
: _‘g&qn ted by _the railivays, and hotels had. the
Ly ! :

MONTREAT

ot vy and demnck moy

purchases, for there is no doubt that owing to
the keen competition ‘amang . the 'too many
houses still in business, and the efforts to retain
‘and advanee the. trade,with the west, goods
though better asgorted than for, many seasons,
ave much cheaper than normal profits would
worennt,  The failures during the last month
have been much less in namber, but as there

conntry, casualties must continue "till the
weaker go under.. A war in Europe would
have the effect of -indueing holders of grain
to sell, and as it is not much astray to esti-
mate timt,’ half the last barvest yield is still in
the barns, the amount of money consequently
put into ‘cireculation, paying debts and pur-
chasing necessaries, wonld ‘work s beneficial
change ‘in the "country. There is ‘g better
feeling as to a_general improvement in trade.
The money warket is unchanged. = |
Asnrs.—Receipts of Pots very light, sales
of First Sort at $3.87% to $3.90; no Inferiors
sold this week. =~ Pearis.—No receipts since
February, 170 brls. First Sort sold ‘for the
States on p. t. helieved to be at abont $5.40
to $5.50. Nothing doing in" Seconds. The
receipts since st February have been 1,510
“brls. Pots and 44 bils. Pearls, The deliveries
260 bis. Pots and 193 Irls.” Pearls, and the
stock in store at six o'clock on 3rd inst. was
3,145 brls. .Pots and 504 brls, Pearls,
""BooTs AND Suors,—A steady although light
trade continues to be done, and there js little
disposition on the part of dealers to press sales.
. Stocks remain light, and manufactnring is con-
fined mostly to filling orders. In this respect
manufacturers prefer working over hours to
preparing “stocks for prospective: sales, a
cautious policy which it would be )we\l 10
obgerve more: generally, No change/ can he
noted in prices. .
"' Burrer.—The market continues very flat, and
there have been no sales of round lots réported.
_For the loenl retail trade there is a fair demand
for filiest at about last quotations; medium and
low’ grades, however, ave still very difficult to
‘move at any price. - New Butter is now coming
in, but so far only in small guantiies which the
retail trade take readily at about 19c. . English
advices continue favorable for really choice des-
criptions, which are scarce but in good demand
at slighily over previous quotations. In New

and held with a steady tone_on all good lots,
either in invoice or selected, but buyers are
only attracted when they cannot obtuinsufli-
- cient new to-satisfy their® wants. . Newis in
very good general supply; and the volume of
arrivals full’enough.to keep up or increase’ the
accumulation, but the quality does not average

to realize extieme figures. | Welsh tubs seldom

in excess of this are only in jobbing lots.” Fresh
Western 'sbout as hefore on wholesale vilues,
but some of the dealers handling choice brands
in a smnall way realize an exireme rate .and
-really higher than can consistently be quoted.
Medium and common stock is apparently much
unsettled still, but there does not appear to be
quite ‘so much offering, and the pressure upon
the market is.not:so severe.. Grease js more
“freely offered, including quite a paveel from New
Orleans; and for considerable stock.Ge. would
be accepted. ;- . .
Curnse.~Nothing doing except forlocal wants,-
-prices “being 14c. 1o 1bc. for finest. English
advices report & further fall; last cable quoting
choice at 63;6, and market week.  In New York
the demand continues of &, moderate character,
. and.few bhuyers can be found willing to handle

.to the finest possible quality: at the lowest pos-
sible price. - As noted iu. our-last, - however,
. holders. have an advantage on anything strictly.
:.choice, and attractive, well-preserved parcelsof
full-made State will command a pretty full rate,
sy 112} to 13c. -Western fall-made. is selling
fairly; .and some  of .the’ best selections: of flat
. Ohjo,are peddling.out to:the home trade at;12¢c.

ity, and 13
Faiddy. Hitive
daily, an il their |

.-or.better, ..The - winter.made.-Western is, slow,
i .and not often.sold above:84c.  Generally:com-
mon and inferior grades are dull and heavy::

arve yet too many in business in all parts of ‘the

_York strictly choice lots of old State are searce.

high, and’only the very best lots can be made -

reach better than 30c. in invoices, and- figures -

" any stock. until after close’ negotiation looking:.

W

We have no new
features .to report since.our last issue, prices re-
maining about the same, the recent advance in
some lines being mainteined. In anticipation
of spring arrivals some lot8 of heavy chemicals
are being offered, and we believe some lots have
been sold to arrive; but prices have not tran-
spired, Quinine maintains the recent rige,. and
wé learn that a speculative feeling hag now. set
in regarding opium, considerable.sales having
taken place both in New York and London at
about 25¢ per lb. advance, S T

Dry Goops.~The. magnificent clear spring-
like weather of the last f{ew days has given a
onderful impetus to our ¢ity retail trade, and
we can only hope that. our “wholesale -friends
will.in due coursesay that they feel:the good
effects of this improvement, for we hear great
complaints of the extreme quietness, in'this de-

artment of* late. A good many buyers.have

een in -the city during the week, -but not
enough to make anything like o decided stir.
Remittances this week are not nearly up to ex-
pectations, considering yesterday being the 4th,
when so many have notes due..- We may. here
remark, however, that aithough people are not
paying as well as was_expected, the feeling of
hope in the fature, and general confidence: that
an'improvement is near at hand, is strong, and
“we hope that, with an early spring and conse-
quent early opening of navigation, such expee~
tations may speedily be realized., ' . -:io-

Froor.—Owing partly to the political news
from Europe, and partly to the usunl active.de-
mand which accompanies the opening of naviga-
tion, the market has shown much activity
during the pastawveek, and prices have advanced
from 25¢ to 35¢ per barrel on-White-Wheat. flour
and about 50¢ per barrel on Spring Extra. The
latest sales have heen at the following figures:
Spring Extra, $5.35; Fancy, $06.50; -Extra;
$5.80 to $5.90, and Superior, $6.00 to $6.30;.:.

Stocks in'store :-— v A

Drugs AxD CHEMICALS.

’ Aprill,’78. March16,'78. Aprill,'77.
Wheat......... ;T agg 50y S Pog1lsTa

. 396.096 396,293

Gortl... 121,851 12,686 6,76G
Paas.... 183029 - - 182,68% 14,787
Onts.... ;5 " 10,503 39,475
Barley. . ; 45,377 13,435
Floir........... ~ 68,363 -63;004 83,751

Cuicaao, April 4—Wheat opened at $1.12}

- for May ; Pork, at $0.324 for May. 5.0 g,
Loxpox, April 4.—Floating cargoes of wheat,
quieter ; 1‘ommg cargoes of cornj firmer.: -Gar-
goes on passage—Wheat, heavy Chicago! or
Alilwankee wheat off coast 50s .6d;- Corn off
consty 27s to 275 6d.. Arrivals wheat and’ corn
moderate. Stocks in the principal portslighter
than: had been “anticipated..  Stock: in-Lon-
don.~—Whent, 480 to 500,000 gvs ;- Corn, .under
50,000 qrs; Flour, 200,000 grs; Liverpool.—
Whent, 320 to 340,000 qrs ; Flour,.90:t0:100,000;
Corn, 80 t0 90,000, . ..~ - T DL
© . Liverroor, Amil 4.—Spot Wheat, steady. ;
Corn, quiet; - Whent on passage. for'v«U.:fZ.,
1,075,000 qrs; Corn in - passige for U. K., 499,~
000 qrs. - - o e T AR RN
- Funs A¥D.Sgins.—We cannot announce any
improvement in prices. TheLondon sales have
established the fact that Raw sking will below.
There. are only small- lots offering and quota-
tions are as-follows :=Rat, Fall, Be! to” We.;
Rat, Winter, 9 to Ilc.; -Rat, :Spring, 1lc.’ to
13jc; Fox, Red, $1.00 to SL10; Mink,: dark
prime, 51,00 to $1.50; Mink, western, 60c:-.to
7¢.; - Fisher, $3.201¢ $5.00 ; Otter; dark prime,
$4.00 to $6.00; Beaver, Fnli, clean pelt per 1b.,
$L00 to:$1.20; Beaver, ‘Winter, clenn pelt per
‘1b.,: 51.25- to $1.50;- Marten; pale,:75¢.; Bear,
large. prime, $6.00 o . $8.00 ;- Beir, medium
. Enme, $4.00:t0 $6.00; Bear Cubs, $3.00 to
cLynx; 81,25 to L5, 0 - b B
i Harowarg~Trade in this line is fuirly brisk,
.- the influx-;of . merchants from -the west having
helped to increase. the business:done. »Stocks
are pretty well broken,- and: some.of the ledding
- dealers have had to purchise freely to fill orders
- received;:- The: reduction:of freight rates -will
give an. impetus -to-the -movemesit. of - heavy
« goods, »which-haxe: only ibeen -disposédr of for

some time past to supply immediateswants.:slf
-, merchants? abstain - from-over-importation. this
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season the outlook is.&ll that'can reasonably be
desired. Manufacturers will. not. book orders
abead, as they say they cannot gell at o profit
at present rates. = Prices are unchanged,
< LeaTHeR.~Qur market still remains in a
dull state. ‘Although no failures have taken
place in the Boot and Shee line the past week,
the . depressiont ‘continues 'and prices have a
downward tending. Spanish Seole hins been in
tajr: demand. Slaughter and Buffalo slow of
sale.. Wax Upper bas been in good demand,
but.at very low prices. Heavy Splits move
slowly, but Light and Medium ‘are in fuir de-
mand.
tions.: ’
Liive, Srock.—Since the beginning of Jast
week there have arrived by rail- at Point St
Charles twenty-five carloads of catltle, three
eatlonds-of horses, und 823 hoas. All of the
bogs,: except 114, were from Chicago and be-
longed to city butchers.  Nearly all the cattle
hive béen sold at prices ranging from 33c to 5¢
per.1b. . Very .few brought over 4% cents. A
cable despatch from London says 160 head of
Canadian cattle sold for £28 10s. each. These
‘ahimals wete ‘shipped by a Toronto firm. A
large margin of profit was realized on the drove,
The Lonilon 7¢mes in speaking of the arrival of
150 head of fine Canadian catile:and 432 sheep
in splendid condition for the London market,
says it is expecled that the irade in Cdnadian
live. stock will assume very important dimen-
siong this season, a3 the number of animals at
present ready for shipment to this country is
quadruple thai of last year. There is also a

large. demand for- Canadinn horses, and good.

animils bring large prices. A privaie letter
‘from England states that n'pair of Canadian
-earringe horses were recently sold in Liverpool,
for. 350.guineas, = .

"+ LumBegr.~Under the . caption “A slight
change for thel better,” (the Zimber Prides
Journal of London takes a somewhat cheerful
.view of. the .actual condition of the home mar-
ket. Speaking of the . branch of trade of

" “xvhich it is, the organ it says:~¢The timber

‘trade in:general may still -he considered in a
Sound:and_wholesome state, and it wante but
Tittle to make it, at-least on this side of the
' Altlantic, as prosperous as it. wasin the best of
times.” A Quebec corréspondent writes :—The
representativés of the Quebee éxporting houses,
now in England,. have transacted less business
than in any season within the experience of
the present generation. Itis undersiood that
less thau 100 cargdes bave been sold up to
date, whereas the uverage anuual export from
Quebee. is 1,000 to 1,200 cargoes. In pine
deals nothing has yet been done on this side.

There is some :little:movement in spruce deals. -

Special . specifications have been sold .at 316,
‘free on board, first quality, and 11 for second ;
and amill on the Lower St Lawrence is réported
‘to hive sold its season’s cut at alittle less than
310 per 1,000 feei, free on board, for first,
second and third gualities.” - An Qttaswa puper
¢ to, the scarcity of snow, it is
probuble that the quantity of saw logs which
will be got out this spring will be somewhat
limited, hence an advance in -the price of lum-
ber is anticipated. Senator Skead gives it as
his opinion, that the trade will be an improve-
ment upon that of last year. He suys that the
price’of lumber has not' advanced any here yet,
although it has in the. Western States, the
wmarket -is firm, though, and prospects good.”
Judging from all we can learn there is u pretty
goog‘ indication of a considerably improved’
Awmerican. demand for Canadian lumber the
approaching season. The amount manufac-
tured;.will be somewhat curtailed as large

uantities of logs are leftin the woods. /All -

the mills'at Belleville are closed for “wunt'.of
logs;and Mgcaulay’s mill at Winnipeg will inot
be run this séason for the same reason. 'Some
of ‘the “mills liave part of last seasons: cut'to
run on, A1 Ottawa & number of sales of deals
have been “made. but the price bas fallen con-
‘sidersbly.. Intcly and - owing to . the. advers
‘reports from Great Britaiu, apd'it is thoiglit' a
larger percentage of finer classes .of  lumber:
will be made this_year: totlic’ exclusion of
enls, K

\

We have no change to make in quota-

and -owing to . the. adverse :

warders hinve rednesd'the” wagesiof:

crews of barges and lumber boats 20 per cent.,
owing to a falling off in freights, and this,
~with other reductions, will leave them in about
“the same  position as last year with regard to
profit, - The following are the rates nlready
contracted for from Ottawn.— To Quebec,
$2.25 ; ‘Montreal, $1 to $1.25; Burlington,
$2.124, American currency s Whitchall, $2,123,
gold i New York, $3, Awmerican corrency;
Albany, $2.75 to $3, American currency. Ac-
counts from Parry Sound say: But little dry
lumber now remains: unsold on the Georgian
Bay, and - the mills will shortly commence
running on less than 60 per cent of the stock
of logs, large' quantities having been left in
the woods for want of snow, .

O1.s.—Since our last report therc has been a
slight upward movement in Linseed Oil in the
Euglish market, induced by the war rumors.
This has stilfened  the market here somewlnadt,
and holders are not so pressing to sell, In
other Oils there is not much doing, and no
change to report in prices. We note that some
of 1he sealing steamers have returned from theiv
first trip, and have been moderately successful.
Naval Stores.~We note that Turpentine in the
New York mavket is dull and prices weak and
slightly lower. Stoeks in this market are, how-
ever, light, and until opening of navigation, we
do not look for much change in price. Rosins
and Tars are withont change. . Painfs are in
good demand without any change to note in
prices.

Tocacco.—The demand has improved to
some extent within the past few days, aithough
it cannot yet be called good. Manufuctured is
without change in price, and remaing as last
quoted. Leaf, for common and medium grades,
continue low, prices are now thought to have
reached boltom. The better and funcy lines
keep high in comparison, and lower prices for
them are not expected until the prospect for
next crop is known, as the proportion of fine
Yeaf was smiall in last. Cigers.—Business re-
mains (quiet in all lines. Prices without change,

Wines AnNp Seirits,—Prices ‘are still main-
tained in this market. Thestock of brandies in
first-hands, which is quite light, is not likely to
he affected’ by the new shipments which must
soon arrive. Themew Lrandies will rate from
ten to twenty cents per gallon lower, owing to
the superior vintage of 1877 in France. Wines,
gins and ales’are not likely to be affected.
Native ales and porters are becomivrg wmore
popula, especially thosc of the Messrs. Carling,
of London, Ontario.  Among champusgnes,
those of G. H. Mumm & Co. appear to be still
incrensing in favor. See Prices Current.

WaoLgsaLe GrooEry Marker.—There is an
improvement to a moderate extent to report,
which joined to the conservative spirit prevail-
‘ing will, it is boped, be led on to general satis-
faction. Sugars—Latest cable advices report
full and rathier bigher prices in Britain, and in
United States Granunlated is firm at 6jc., and
Extra C. 85.70 and‘over at Jatest advices. From
West Indies come accounts of higher figures,
but still caution is demanded and light stocks
would likely be safe if further advance should
take place.. Granuiated here is 9e. to 9fe¢.,
and Yellows Tc to 83c. _Teas—An advance is
to be noted from New York market for most
Teas. Japans bere are stendy at 27c. to 35¢.,
comprising kinds mostly selling. Fiue to choice
grades are 38c. to 48¢c. Syrups and Moluss

Crude have rather stimulated-the demands of
holders. Mr, Callanav's : new well appenrs
to have been a good sirike, but not yet fully
tested, the Orude Oil. Combination still holds
out and Crude may still be quoted at $2.08 per
bbl. I'he shipments last week were Crude 1893
bbls ; Distillate,nil ; Refined oil, 173 bbls. Prices :
Crude, $2.08 per bbl; Refined oil; 133 wine
wmeasure, F. 0. B. Loudon.

RAILWAY RETURNS.

Guraxp Tuosg Rainway.—Retnrn of trafic
for wecek ending March 30th, 1878, and the
corresponding week, 1877, 1878.—Passcengers,
Mails, and Express Freight, $50,750; Freight
and Live Stock, $113,781; Total, $164,531.
Corresponding week 1877, $163,437. Increase,
1878, $1,004.

Nowruer¥ Raizway or Canaps.—Traflic re-
ceints for period ending 22nd March, 1878,-—
Passengers, $3,467.78; Freight, $5,760.34;
Muils and Sundries, $337.74.  Total Receipts
for current period 1878, $9,5685.86. Correspond-
ing period 1877, $10,796.48. Decrease,$1,230.62.

MipLanp Rainway oF Canava.—Port Hope,
March 29th, 1878, - Statement of . traffic
receipts for weelk, from: 14th to 21st March,
1878, in comparison ‘with same period last
year .—Passengers, $2,002.44; Freight, $2,414.~
425 Mails and Express, $228.32; Toial $4,645.-
i8.  Same week fast year, $4,182.79. In-
crense, $462.39,  Total traflic to dute, $44,168.-
12; do., year previous, $38,352,27, Increase
$3,815.85. !

Attention is called to the advertisement of
Hamilton, Lounsbury & Co., of St.John, N. B.,
manufacturers’ agents, commission” merchants
and importers of heavy metals, ete, They aren
new and - enterprising young, firm who we
believe have been doing n jarge and suecessful
business since the fire. We wish them €vory
success in their business.—Aduvt.

Mr. Minto, of the firm of John Fraser & Co,,
wholesale dry goods merchants, has just return-
en from n visit to Brituin, where he has made
arrangements with n leading linen manufactur-
ing Grm in Belfast for a full supply of linen
goods. The new fivm intend to make aspecinliy
of the linen trade, and to extend the reputation
hitherto enjoyed by the old firm for keeping &
first-class nssortment of linen goods at Jowest
trade prices. Having also made a- connection
with manufacturers in Bedford for a supply of
blnck stull goods, they will always have on hand
black . lustres, cashmeres,” cobourgs, Italians,
etc., ete, and ‘customers would do well to give
them a trial in these lines.—.atdvt,

C. Francis,
BARRISTER, ) )
ATTORNEY-AT-LAW, :
SOLXCITOR in CHANCERY

NOTARY PUBLIC, Etc.,
TRENTON, Ont,

steady. Business in syrups about as before and
molasses inactive. e firm at S4.45 ta 4.60.
Coffees, Chemicals and_Spices quict with a fair
trade in ordinary waydoing. Fruils—Valentin
Radisins of good quality held at 4ic. to 5ie.
Malaga Fruit unchanged. : Currants 6e. to 7ic.
0ils—QCatch of seal so far is moderate, and some
.vessels bave done very well. ' Steam Refined
Seal is . 62c. ta 67c.
Salt—88¢ to $1.15 for Factory, and 60c. to 66c.
for Coarse .

e - OIL REPORT.

o (From pur qun Correspondent.)

. “Patralin, “Aptil 2nd, -1878.—Business  con-
tinues iquiet, but-“some Tecent’ transactions in

Cod 10il,3 E3¢. to 58c.

=

The Steamer ‘“UTICA,”
. J. A. PORYIE, Carrasy,

ILL leave ' Trenton ‘overy morning (Sundavs
excepted) at 8 o'clock, calling at “Rednerville
and all Ports between the head of the Bay and

Picton, leavivg Belleville at 8 a. m, ~Will leave
Picton at 1 p. m; on return for the'hend of the Bay;
leaving Bellevilleat5 p.m. - RN ) .
‘Omnibuses T’ waiting at Picton and Belleville,
s W. H. CAMPBELL & CO,,. . "
L N Apgents, Belleville, |
P, F, MoCUAIG, Agent, Picton. '
< UAprilg, 1§78, 7 c




216

R Ocennlc %tenmn’hl]m. ’

ALLAN LIHE,

UNDER GONTRAGT with the Goverament of
Canada for the conveyance of the (;ANA-
DIAN and UNITED STATES MAILS.

1874-8. Wmter Arrangements. 1811-8

This Company’s Lines are composed of the
undernoted First-class, Full-powered - Clyde-
built, Double-Engine, Iron Steawships :—

' Tons.
bnrdmmn

reeeeee3400 Capt. J. Wylie
Polynesian........ Capt. Brown - .
~Sarmatian....... Capt. A D, Aird

Hibernian. Lt. F. Archer, R.N.R.
Caspian..., Oapt. Trocks
Scandinavian Capt. R. 8. Watts
Prussian... Capt. J. Ritchie

Capt. H. Wylie
Capt. Ba.rcluv
Moravian.. Capt. Graham
Peruvian.. Lt. W. H. Smith, R.N. I»
Manitoban ... 3150 Capt. McDougalil
Nova Scotian.....3200 Capt. Richardson
Conadian. ... 2600 Capt. MeLean
Corinthian 2400 Capt. Menzies
Acadian... 1350 Capt. Cabel
Wa,ldeusm 0eeen2800 Capt. d. G atepht.u
Phonician...e... Capt, Scott .
Newtoundland....1560 Capt. Mylins

The “Steamers of the  LIVERPOOL MATL
LINE, sailing from Liverpool every THIURS-
DAY, and from: Hulifax every SATURDAY
(cnllmg at Lough Foyle to receive ‘on board
and land Mails and Passengers to and -from
Ireland and: Scotland), are intended to be des-
patched

Austrian...
Nestorian....

FROM HALIFAX:

Polynesidn.... e Mnrch 16th

Sarpiatian .. 23rd
Nova Scotian. f° " 30th
Moravian....., April 6th
Sardinian,..... €. 13th
Peruviat...... caviaes ¢ 20th
Scandinavian e 80 27th
POlynesian. . e ceseesisnsinennseenes May 4th

Rates of Pnssage from \Ioutreul vie Halifax:
Cabinees i oo D87, $77 and S67.
(According to accommodation.) -
Intermediate... $45.00 ] S*cerage...........$31.00

The Steamers NEWFOUNDLAND will sail
from- Balifax for St. Johns, N.F.; on .\\Inrs 19th
April 2nd and April 16ih,

Rates of Passage between Halifax and St. John's:
Cabillieeiienes.. $20.00 | Steerago ... .......56.00

An experienced Surgeon carried on each Ves-
sel. . Berths not secured until paid for.
Through Bills Lading granted in Lwerpoo]
and at Continental Ports, to all points in Can-
adn., via Halifax and the Intercolonial Rail-
wa,
l'or Freight or_other particulars, apply in
Portland 1o J. L: Farmer jin Qiebec to ALLANS
Rae & Co.; in Havre to Jonw M., Curnig, 21
Quai dOrleans ; ;in Paris to GusTave Bossncb,
1 Rue du Quuln. Septembre ; in Antwerp to
Ava. ScumiTz & Co., or RicHArD Brins ;'in Rot-
terdam to Rovs & Co yin Hmnburg to C. Huaco;
in Bordeaux 10 JAMES Moss & Uo.; in Bremen
to Hemr RorreL & Soxs;in Belfast to CuARLEY
& MaucorM ;-in London to - MONTGOMERIE &
" (3REENHORNE, 17 Gracechurch Street ;. 1n Glas-
gow 1o JAMES & ALEX. ALLAN, 10 Great Clyde
."Street jin Liverpool t0 ALLAN BROTHERS, James
Street 3
Salle

trcet ’ .
ML & A. ‘ALLAN,

Cornerof Youville and Common Streets. .

<4100 Lt J. B, Dutton, R.N.R

in Chicago. to ALLAN & Co,, 72 La‘

- confidence warrant them as First-Class M

§ MAMUFACTORY.
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SOUTHWARD BOUND!
INVALID AND TOURIST TRAVEL

= The undemgned has now completed altacrangements for Evmu‘slon Tickets

ag lowest rates to all below-numed favorably known resorts: ¥lorida,
Bunu'da lsl.lnd, Nuuﬂ-xul, N.EE., Bahama, Cuba, Kingston, Jamalca, Porto Rico,
cte., and ean not only give most neonrate information as regards routes, but also explrin all particulnrs with vefer-
ence to Climate, Board, ete.  Call or send postaze for illustrated and rlo«'nptivo pamphlets ready for distribution
abnit October Lath, Ul\\\.cs 132 ST, JAMES STRERT, (om Post Office bnilding), MONTREAL, and 271 BROAD-
WAY, New York, GUSTAVE LEVE, Gen'l, Agent,

Cubin, Intermedinte nud ‘Su\m-a"n Passngo Tickots to all parts of EUROPE. by most relinble
LINES, sailing every WEDNESDAY, THURSDAY and SATURDAY (rom NEW YORK or BOSTON at lowest
rates. Also, Lo CALIFORNIA, CITINA, JAPAN, INDIA,SANDWICH ISLANDS, NEWZBALAND, AUSTRALIA,
MADEIRA, ISLAND OF STIELENA, Z:\\/IB AR, PORT BLIZABETH, and CAPE TOWN, AFRICA.  Cholce
staterooms sccured by telegmph free of charge. Offices: 182 S1. JAMES ST., (old Post Omco), Montronl, and 271 -
BROADWAY, Now York. GUS't ;\ VE LIEVE, Gen'l. Agent.

1.8, —Arrangements are now being completed for Exetrafon Tickets available for a nnmber of Routes to PARTS
for tho coming  Exhibition, ‘A p‘unpm«.b dcsc..nblug such, m\(l giving n.ll ot,hm NECOSSArY mtommﬂon \vlll be pub-
tishad nabout Janunry 1st, 1878 °

MONTREANL AND ROSTON AR LINE—-SOUTR EASTERN & PASSUMPSICO K.IE.
The reliable short and grand scenery Route to Boston, Now York and all New Englond citles, passing Lnke Mem-~
phiremngoy and White Monntalus, Day Express ( Parlor Cav), leaves Montreal 9.00 A.M., arrivos at Boston 9.80 P.M.
Night L\pret~ (Pallman Sleeping Car) lenves Montreal 3,00 P.M,, arrives at Boston 8. 2u AM., Now York.12 noon;

Oflices ; 202 and 132 ST. JAMES 51, (old Post Olhce) 27L Blm.\m\'.\\' NY , 1, E. Folsom, Superintendent .
W.RAYMOSD, Genteral Agent, ;- - GUSTAVE LEVE, Agent.

‘WILLIAMS SINGER .. .
 SEWING MACHINE

'I‘he most popular Maehme in the M arket-
. Has a larger sale than any other Canadian
' Muchine, and, is universally adnired by every lady
who has ever had the pleasure of using one.
855~ Doo’t buy = Maohme untii you hnve glven
it a trial. - .

g HEAD OFFICE: 347 NOTRE DAME STREET

‘ I\[OVTBDAL
D c RAHA R
o Mana_qmq-l)zrector‘

“©0.

&u ELPH SEW@N @ MA GH&N&E

The OSBORNE SEWING MAGH’INES hnvin been” nwarded  both Csntennmls Med
als and
the Canadian award at the International Centenngial Exhibition, Philadelphig, last yenr, as “eugse)?:vlhf;
been {nvarlably awarded First  rizes wherevet exhibited since they were put 1n tha murkets, we cn.n W ith every
achines in every reayect. -: .
lnnpection and trinl asked, = Price low, . Terms liheral.; Satisfaction ;:nn‘mnt

WILKIE & OSBORNE, Manufacturers, GUELPH ONT.,-QANADA -




THH JOURNAT, OF COMMBRCB-FINANCE AND INSURANCE REVIEW.

3 217
MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, A I’RIL‘MI), 1878,
: “Wholesale v : Wholes v -
Nameof Article. Roton Namo of Article. Vln‘c‘»lll%;x'xlo Namo of Article: w }“?‘lfez‘:l“—l Nnme of Article. “f{:}ggtﬂ“
$o. $o. S c. c. : ® o. - . Chisel P
Boojsand Shoes: : Japan, fino to fincstpor 1b. | § 40 0 0§ Fruit, O 8 aniand frons o 34| CF"5UTE
1en’sThick Boots, . ««e- | 200 250 ||J8pan Nagasaki.... 024 020 || Loose Muscatel..perbox.| 1751 90 o ag 0 740 7
“ Ic“f’ Boots.......oin | 250 300 Y-tglysg‘? common . 093 040 Layers xnllgetéeﬂ----.--«.-- 105175 “o 0 7% [ §
alt Boots, pegged. | 325 3 50 ogood... .. inest.. € 2 4 orop 1876. ...y, 1056116 |{ tiorse Nails:
t0 0 Kip Brogaus.... | 125 185 |1 o QTR L ineat-. ¢ | 350 070 1| Sultana r 784l Datent Ham'd sizcs.....|30 0085p oft
it o eses 1100 110 wnpd, LI 0.4 Scedless, . : 56} 61 Pig Iron, Siemens No.1.19 50 20 00
. Befl Congress .. ... 150 2.00 . Gpod to tine “ 0800 gf_) Yulentm ( ;. b3 64 Qxxr}sllurrln.No. 1 .. 118 50 19 00
Wom’s Pebbled & BuffBals | 110 1 69 1:'1ncstd ........ 4 065 .05 Gurrants, . : 63 7} ¥glinton, No. 1... .17 60 18 50
« " Split do jooo 110 || Imperd,med.togood & 030 040 | Lrunes. ' ) « " Summeriee. .|18 60 10 00
«  Prunclle do ....l Qg0 160 (| Fina to inest  +¢ 1045 065 || Figs..... T 6 14 Other brands, No.1 17 00 18 LD
« ong. l do 050 19 l‘_}v:‘;glén.y, com. o 0% 028 Almog(régs,slmlled,m B 9 9 Islpr—ord-brds.pr 1001bs( 180 1 90
a“ % < .. . seeas 2 X€8 soovnnanninn 20 ST T TN IPTRTRN
P Bk 900 T N o flong .« [ 0223080 || 1S Almonds..... o 5 6| Do VR B3 IS
Misges’Pebbled & BuffBals | 0 50 1 15 4 ,‘ a2 8 . 6 240 260
@ Split. do  ....| 76 100 ||Congon common... 025 082S 8.eiiiiiiiiiin, ¢ 1817 || Relined. ceeenn| 210 220
i Lrungllado ... | 60 100 ¢ Thed.lo zood 1 S 40 045" \) Waltutooeuneenees 00 FLI Swedes, ..o el 100 450
“ o. Cong. do_.... 00 0 R L e L R T v 00pS—Co0Pera. cveevse
Childs’ pebbied & BT TS | 0 gg 5 75 || Souchong ¢ omgga. “ 0 gg i 3%5 Brazils.new.... .. - Hos ff"tmdn rhits: 330 340
s Split do .1 050 060 e med. 4 Spices. AON tLiviiirriiornenn 3 40
«  Plunclia @0 .. |00 075 || FINOtochoietiee 1050 0.70 || Goggin ..oierseperiv,| 1020 || Arrow. il 376 385
ITufants’ Cacks.....ovewnee | 025 075 MOCCerarssevonneeas O 90 100 Swuusen.,. 350 360
D COFFEES, green. ClOVOB.veavornoenas 40 44 ;\,Inrshlleld . 350 360
rugs. Mochf.eoe.cveereesaperih.i 030 033 |{ Nutmegs..oooaaii, . o o 9% P 0"",-[;:_"-:1‘ 360 360
Aloes CRpE..c.eveoeiaens 1020 018 1) Jayn, old GOvtesoo. ¢ | 027 030 ||Jumaica Ginger, Bl 2 2 ron Hiire (4 m 200 210
um. ... 1072 022 || Narcaido.essserenes ¢ | 023 025 || Jamrica Ginger,Unbl. 19 22 0.6, per bu‘llulle 102 38.!
BOrax.....ciiiies QXL 018 |} Cap.seessnnsiraenes ¢ | 021 023 || African .ievidenaeas ¢ 10 11 “ 19 e 260 000
Castor Oil .. 014 0 14§ Jamalch. vovveeeews ¢ | 023 025 |{Pimento,..coiin., Of 1y 13 00 18, ber bundl 530 000
Caustic Sodn 085 0 83!} Riousseeurivrriesre | 022 024 || Popper Lo 53 104 || No 16, per bundle 10 000
Cream Tarta 027 030 || Singapore & Ceylon ¢ |023 026 ||Mustard, 41b. Jars ¢ 1wl 00 S‘S"S- cust,  perlb . 3’-; 5
BRionet Lomw 1916 913t | Chitory. e 001 01 1ib e S e w808
i L e Rice. « Sloigh Shoe, ..o -2
BERaBor e I} 18 0 T[] SUGAR, (Osko. s Rils.) Arraoan, oo pertooms. | 4 40 400 || il S0 o) 3 G
ODIHII ... vvvensssneeacsene { 525 550 || POrto Rico.cucwersiperlb,l 000 000 | 5ag0..c0ivenees perlb, 0053 006 {!7in Plate (4 mths):
Oxalic Acid...... viesrssee | 014 010 JjCuba..coove o oens “ 000 000 .l‘anocn,I"enrl.. ‘ 64" 0 T4 1C Coke ..... . . 50P 5 B0
Potasslodide... ......00v [ 420 4 30 l{yn{lbndo]%s.ﬂ. o :1 0 00 8 835 .Elx:ike.. ¢ 64 0 74 I(‘,: (,lm‘rcoui . . g 83 g 568
NiNINE «yivvvenavnnernnsr 1500 000 ellow Reline o 07 : Hardware, L s
goda AN . ciieirinceceees [ 190 200 Dry Crushed ‘¢ “ 0 10§ 011 Tin(fourmonths): L\‘I\ “, . . lg 88 Ig gg
Soda BICArb..v.veearsones | 326 350 |} Granulated . © " 0093 9 9§ Block, perlb............ | 018 020 DC L ‘136 gar
SalSodu, . coiveoooeinn [ 110 12 SYRUPS Grain::...... rveiiii{019 0# { Aumclopc perlb ...l §oour
tartaric Acid. iercvivenes I8 * opper : B 3
%lcnchingl’.’owder....... 1874 200 || Extra .. ......c pergal.| 060 065 ln;{;(l)t veresereseevesen, o | 020 021 Hides,per 100 1bs.
PR Amber 60 days.... 062 00bb SHEGE vaseveranonsss 027 028 Green Salted, for No. 1
@roceries. Silver Drip and Honey. ¢ | 045 0 49 Cnt Neeils: 3in.to 6 270 Imported... 7608 00
TEA; (Hf-Chests. & Cad.) - 1 Alolasses (Barbados) Uhds | 0 44 047 2 inch to 2§ inch 300 Gr'n Hide, Ins 800 825
Japan,com. tomed.perlb. { 024 0 80 | Trinidad......oui.t “ 042 044 Shingle...eee.. 3.50 e 7 650 T 00
“ med. togood. ¢ 10380 035 [|SugarHouse......:s 033 035 Lath ... 4 30 o ¢ 600 625

BEF Retailers will please bear in mind that the above quotations apply only to large lots,

New Route to Otiawa.

- Qufckest and Most Direct

0. M. 0.8 0. RAILWAY

PR—

ON and after MONDAY, 7th inst., trains leave
Hochelaga as follows:—

Mized.

Por Hull.icveserrsennonnnanns  7.00 8. m,
For St Jerome.......oo00ee00.4.30 p. m.

Returning—
Leaving Hull..ooiiii ceeenenn 6,45 8. m.
Leave St. Jerome............8,00 &, m. .

Passenger Trains leave Mile End 10 minutes
later. : :

Arrangements have been made at Ottaws to
convey pagsengers to and from Hull Depot for

25¢. :
DUNCAN MACDONALD,
;. Manager.

Lxpress
4.00 p, m.

3.30 p. m.

KILEY & LADRIERE,
GENERAL INSURANCE AGENTS &
' COMMISSION MERCHANTS, .
69 ST.  PETER STREET, QUEBEC.

! " QUEBREC BRANCH OFPIOE:
0TTAWA AGRICULTI?R§L iNSUBANCE co.

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASSORTMENT OV

GENERAL GROCERIES,

Maintained from best Markets.

'J. A. MATHEWSON,

202 MecGill Street.

FOR SALE.

The well_known properties belonging to Widow
JOHN PRENDERGAST, 1st Lot—No, 803. cadas-
tral plan St, James Ward, containing 8,823 feet,
divided into three building lots, situated corner St.
Catherine and St: Andrew streets, and adjoining A,
Pilon & Co’s new store.  2ud Lot —No. 554, eadistral
Blml. same ward, containing 60,450 feet, divided into

4 building lots, situated on St,. Andrew and St.
Christoplie streets, north side of' Mignonne street.
For further particulars, plans, &, &c., apply to C.
A. M, GLOBENSKY, Esq,, St. Eustache, P, Q., or
Mr. dJ. T PELLANT, oflice of the JounxaL o¥
COMMERCE, 102 St. Francois Xavier street, City.

BOARDING
HOUSE,
WiTH GOOD ACCOMMODATION FOR GENTLEMIN.

Mrs. T. LANCTOT,
Co " 101_8t. Louis Street.

RIVATE

TO

INSURANCE AGENTS.

Agents Wanted

For a recently established
Mutual Fire Insurance. Com-
pany, established under the
Statutes of the Province of Que-
bec, made and provided by. the
same. Men experienced in the
business will be liberally treat-
ed with. Applicants must be
prepared to give bonds for in-
tromissions to the satisfaction
of the Directors.

- Address,
BOX 876 P.O.

‘ © MONTREAL, :
January 25, 1878. ‘ L -
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, APRIL. 4th, 1878.
: i X oles: i rhiolesal Wholesale
;. ame of Artiele. Wimosnle Name of Article. Wholcsule Nare of Article. R v  Name of Artlole. Rates.
R 36 So. Sc se |l se §ec ] §& S&
Leather (nt6m’ths:) Olive machinery. ... i 02} } % Provisions, : Bisquit, Dubouchs &C%E;\g '(:’ ggg gg
o o . oaling.cevvan "0 J0 — . Lot -~ o ‘9
1;1“11%?3 ‘l)({}lu.i:s.tllxxﬁ;x)llﬁe% : :lx qtt'" per guse H ﬁ(} i i?(l;\’\l'fl:hipﬁ choico selee’ns| 016 020 .lulo?‘Durel:&go..\:... }cﬁﬂ B gg 0 gg
Sspa’sh Sole, 1stql’t e par g 8% “  civee lines diries| 018 019 "1 gnl] 250 260
Spash Sole staliy 023 020 T 400 420 oty e airies 013 016 |[J.Robin & Coueu.n L BN 200 5 00
Spanish .~Sole, 18t : smm‘; %‘,};.,,L,‘}fﬁf,g; . 8 16 0 48 || Brockvillo, choicesclectng | 916 019 H pinet, Castillon & Co.....gal| 2 80 2 €0
Suultty,mid-wis,lb 1022 038 | Whnle,reiined..enr o0 | 070 05 || olveelines dairies| 915 033 ||« Gl 00 000
DO.NO. 2o esareer 22 0 200d..%... ‘
Buffalo Solo No 020 021 Paints, &c. Morrisbury, cbveo selectns | 016 919 || wae « . do
Do. . do. 018018 w0 clvice lines duivies| 016 018 v
slau;{hter, heavy. 026 02 || WhiteLend,gen.,1001b. " “ - mirto good...... | 913 016 M) "o . L1260 000
Do, light t..... 037 029 v oNo.l kegs- | 9 80 Westorn Dairy, olt'cc lines | 0 11 016 {1 "p ; o
Lnnsznr§g. P2 8% 8f§ . 1 “ 8 50 PRI r:.l;lr to ;t;nod. 812 8 It (\L Cl;x}-l)oupm.sl.é....]}gn). 240 260
2., . - - . ore packed, all sections, o ard Dupuy 0aes b,
Hefnoss,best ..o | 027 0 30§ WhiteLeadigentine,....{ Paor and cominon grades. 9504 Renault & Co..vesr- | cusg] 7 50 - 8 50
e UNO0.2 .. -+]1 028 02 Do No pf 230 Cheese, fing ... |18 03 19 75 || Sheaper shippers...... . gl 2% g oo
Upper hetvy..ooeenuinn. | 030 032 N0y {3 Pork, mess, inspected... 3888 oo W, .ense-qts| 6 op 600
S H%nt.. gﬁ 8§g o« 8 780 Do thin mess,...... 0 940 103 || frish Whiskey— .
Grgr%e pper am ol Whito Loa 0 1o gy Ham smc»kcd-~----~x--~ 0 80 94| Mifchell's.. ... vse...cusel 6 00. 6 60
e Upper. .. 03 565 I Ked Lena... 0 0 o pff Lardeesseeee copalle d g or g 6t Dimville oL L ey € 000 6 60
}‘“pu}]‘l_ns : 0 '.5 0 58 Venetinn Red, Eng'h. 0 2 o 2 " oo - eoen..tUbs, 0700 Roe's. .o vuns veevsers COSC g,',é ") o
Bnglish, .o veenerie 8 3% Il Yel, Ochire, Frenoh 0 24 | g s e eeHOTCOS | g 4h g 07 (| Scote IWhiskey: ......gnl| 2 20230
gf{ﬂ)l?sck alf S0 8(?8 om Whiting: & R R ngsi)?fr)'nsl 08 012 u “i "7 ease-qty ggg 368
40 1bs., seerssniresasene o Packed.. . 31 (| Rum: Jamalen ..., .gulf 2 20
i?oé % hé If., (1) ?9 (1) gg Produce. Tallow rendered. ... 2g 83 8 gg& Demarara 0G| 185 19
Fitngciufls;}m.é" R E Grain: . Beef, primo meze, T'rees | 52 0o 0 00 || Geneva Spirits.........gal é 514 % A
Stoga Sphits...... 095 027 || Trendwelliwssvessen -+ | 500 000 ndin Jess on e 0 000 o Greeneises| o n H oy
5 lg lp RS ARSI 4 &) Cannda Spring, (X0.1.) | 8 00 o 0 Prime mess " I8 | 37 00 18 00 ¢ . Redcases.. T
&g'lls,sg:',lfﬁ, pey w8 17 & 21 e “ ' (No.23 ! 060 000 i\lIeSSS Rew 05 9 C%hampquw. (cases) .- o
Extra fine Shaved Splits...| 0 30 0 38 ] 1385 147 WP Ola. I 000 000 L&gﬁts‘%t;gg:‘gu“.qm ég Eg gg g'f
LG{‘”‘Q"L‘(":{‘CL L“"‘.‘gg““' 8 {: g ié g ég g g? Wool, T, Reederer Carte Blanche[18 00 00 00
x«;n:\mgl ed Cow,prft....} 11 0 35 08 059 | Flcece . ...l 02 02 Gladiateur —{20 00 00 00
%,“l.e“ A G o ]é bt 5 4 TE Pulled Wool, Super. 028.030 || G.ILMumm,DryVerzen'y {20 80 22 00
Jolished Grafn..........1 018 .0 26 400 475 ulle 'Saperesit g un gag o e U lixtra Dy, 123 00 25 00
};nbplo Grain p %., 8 i . 59 0 61 Modium... | .02¢ 028 | MummDryl' V(erzﬂmy.., 1)7 58 1’9 gg
vesiaien 2 6 our. . N . s ixtra Dry ... 12000 21
Russetts, lig 8 gg 0 265 Sunrior Exteas 500 625 ‘Wines, Liquors etc. Bollinger C]mmpugno..).'qis‘ 20 00 00 00
he #0 ‘Tixtra Superfine, 580 500 ||l English, ........qts] 250 25 || Porv&Sherry, por gall.1100 ¢ 00
Oils, v Strong Bakers. ... 845 675 o geeesseoDI8] 00 1090 41 Qlavet, lcases.) -
" Qod Oil. Newfoundland.| 0 52} 0 57} || Fanuey ....... . 645 5 55 | Stous: Guinness'. ..q{s i.z 68 (2) (7)3 Cx;ilse&ﬂls[wh»‘edsjg-n,xlelriloc g gg g gg
i il— i ing E 5 RERS TN L] 7 b . Julien 3 ¢
g:)r-:\‘:ss(;\‘ﬂlixu\encan g gg 8 gg Eﬂ;ﬁ’hfgm ere 2 ’?g g 88 Montreal, .. ... 2}(5 1 l‘lﬁ 1494 o o ¢ Margaux{ 700 7%
062} 0.65 T Jniiilaes 4o . “ S pts) 07050 95 Gette Ports....cueee ... 085 0 90
1055 060 )| Middlings.. veeees | 8350 0 00| Brandy s lennessey’s..gall 310 325 JTarragopn Y «.j 098 150
0% 080 !l Pollards..............00| 8600 00 Mirtelh nse (10 0010 25 || Native Winloh .ovrweeeeer| 70 160
0G0 Q62 1| U, C. Bags...per 10 {260 263 artell’s.. .....ga 0 anada Hye =0 M Peuvsees 2
¢ boiled....eers. | 06 0 66s City Bx&%?...‘ff...?.l.b.s. 27 275 “ eeveanscase | 0.95 10 00 |} Conada Spirits 50 0. p.....| 200 0 00

hat above quotations.apply only to large lots.

‘Moronto Advertiscments.

Insurance,

BELFORDS
MORNTHLY MAGAZINE,
: ILLUSTRATED. :
$3.00 per Anpum. Single Gopies, 30 Cts

BELFORD 'BROTHERS, PusiisuErs, -

11 Colborne Street, Toronto.

'Iliuétﬂztéil Ca!dlof/uc of Books mailed free.
CANADA PAPER CO.,
LY (LIMITED,) C

er7 . Lae ANGUS, LOGAN & CO;
Menufacturers of News,:Book and Coloured
Sl Printing Papers,

- "BNVELOPE PAPERS AND ENVELOPRES,
Manilla, Brown, Grey and Straw Wrapping Papers,
Roofing . Felt and Aatch Iaper, Strawboard and
‘Prper Bags, Cards and Card Board,

’ ‘Blank Books,
- Tmporters of every description of fine
WRITING AND JOBBING PAPERS, ENAMEL-
- LBD PAPERS, ENVELOPrES.:
Mills at Windsor, Sherbyooke and Portneuf,
874, 376, 378 8T. Paul Strest. Montreal.

M. O'MEARA, JR., -
AGENT Q. M,.0. & 0. RAILWAY, .

. L . ALso Ve
'Ayent‘Equitiable -Life - dssurance Society oj"the
. United Statés, Capital $33,000 000,
OFTFICE.—18 : Rideau’ Strect, Oltawa,

THE MUTUAL

LIFE ASSOCIATION OF CANADA.

EEAD OFFICE - - HAMILTON.
Governmment Deposity, - = $50,081.00

AGENCY FOR MONTREAL AND BASTERN
TOWNSHIPS. N
16 ST, SACRANMIENT STREET,
A. H. Davip, Ezq, M.D., D.C.L, Medical

. RoniLLanp, Iq., M.D., Examiners,
SULLIVAN DAVID, Agont.

E.& C. GURNEY,
MANUFACTURERS :OF
STOVIES, RANGES,
HOLLOW WARE, .
S HOEAIR FURNACES.,
| OW AKX REGISTERS,
- PARLOR COAL GRATES,
Thimble Skeins, &¢, &o.,
HAMILTON AND TORONTO, Ont.

ontario Advertlsements,

Guelph Steam. Confectionery. - -

MASSIE, WEIR & BRYCE,

Successors to Massie & CAMPBELL,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery.
'‘AND CIGARS, :

FARNCY GO0ODS _A SPECIALTY,
ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMOND,

MANUFACTURER OF
Lock-Stitch, and  Chain-Stitch

SEWING
MACHINES,

To work by hand, or foot _l"’ower.’
GUELPH, ONTARIO.
M. O’DONOVAN,

| PRACTICAL CARRIAGE BUILDER.




THE, JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

219
= T
Legal, Agentsd Directory. Krotels. :
OE N8 : W Gt Lo, Gunidn Firaind Shatine, Royas, z .
HULCEINSON 2 WA'LKER’ Western, N:ltionﬁ'l, Scottish t‘gmnwrzmll.c‘Cunﬁﬁx; A ?ﬁ %1 E"\? E G ‘e'- N H O T E L s
Advooeatss, o Accident dnd Crunda Permanent Loan and Savings '

Barrvisters, &ec.,
112. S7° FRANCQIS YAVILE STREET
: DEON'EERZEAL.

M. Hurcnisson, B.C.I. | W. 8. Warkei, B.C.L,

Companies, Brockville, Ont.

FBASER, RICHARDS & Reynolds, Barristcrs,
Attorneys, Solicitors. and Comissioners; for
Lower Cannda, Lrockville, Ont.

“ L. JONLS, Agent for.the Liverpool, London &
« Globy, Imperial, Northorn and Royal Canadian
Insurunce Cowmpanies, Brockville, Ont.

HALL & ELLIOCTT,.

Solicitors for the BANK 0F MONTREATL, DERTIE,
Barristers, Attorneys, Solicitors, &e.,
PERTH, . .. ONT.

REFERENCES:
TUiBAUDEAU, Broruers & Co., Montreal,
SrrvensoN & Co., Montreal,
LACOSTE & GLOBENSKY,
ADVOCALES,
11 Place d’'Armes Hill,

Montreal.

Avrexasprg Lacoste, C.R. | Bex, GLOBENSKY,
F. X. Bisamsox, B.C.L.

KERK & CARTER,
ADVOCATES, &C.,
108 ST. FRANCOIS XAVIER ST.

Wu. R. Kerr, Q.C., D.C.L.

Q. B. CarTer, B.C.L. ‘ .
EDWARD CARTER,
S Q.C., D.C.L.

Barvister at Law, e,
40 ST. JOHN $TREET, -
Ovor Union Bank of Lower Ganada,

MONTHEAL.
MOTTON & McSWEENEY,

BARRIST 'ERS, S OLJ Cl TORS!
NOTARIES, &¢.,y
183 Hollis Street, .Halifgx, N.S.

R. MOTTON. A B. MCSWEENEY,
WILLIAM PETERS,

ATTORNEY and .
ATTO COUNSELLOR AT-LAW

SOLICITOR IN BANKRUPTCY,

Practices in  the Courts of the State and the
h “United States.

Collections made throughout the United
IR - States. T
Highest Reference given.

Ogdensbury, New York,.
MOSGROVE & PEARSON,
Barristers, Con.vcy’anccl’q,»ﬂ&c‘.; &c,
OFFI1vE.~Opposite Russell touse, .
- QITAWA,

(@‘noxﬂf 70 LOAN ON'REAL 195}"1@&.3;&
B, L.,"DOYLE, -

Barrister, Attorney, Solicitor, &c.
- GODERICH, O

Gollections for Commercinl Firms in Quebecand .
Ontario promptly attended to. =+ 70w
RS~ Highest References:given, :

MONTREAL, . .. . .

|i. 1I. MAHONY, Ageut for Connccticut Mutual
. Lito; Canadg Accident; Canada Agricultural;
NATIONAL Fire—78 Peter Street, Qucbec.
C. MURPILY, Scottish Commereial Vire Iusur-
. ance Company; Union Mutuzl Life Insurance
Company; Quebee.
l_l]‘.‘i\'l()’ W. WELCIL, Phenix Mutual Lifo fusur-
© ance Compuny, No. 19 8t. Jiwes Street, 1. T,
Quebee,

MACNIDER & CO.,
J . STOCK AND EXCHANGE BRORKERS,
69 St. Peter Street, Quebec.
( WLEN MURVPHY, Insurance Agent, Oflicit Assi-
gunee and Commission Merchant.— No, 85 St.
Peter Street, Quuebec.

1 C. W. MacCUAIG, General Insurance Broker,
representing  Iirst-cluss Companies in Vire,

Lite and Accidemt, also azent for the White Siar

Steamship Co  Ottawa,  Lstablished 1870.

J. FORTIER, Oflicial Assiguce,
A County of Llenfrew,
Insurance Agent and Town Clerk.
Qffice—Town Hall, Pembroke.

(\lh\ml}lalﬂu\l.\ & WEDD, Conveyancers, Ac-
J countants, Aeents for Ifire, Life, and Accident
Ing Co. Also,for Loan Companies in Ontario and
(inebee, Land Agents, Commissioners in 13, R., oflice
opp. Metropolitan llotel, Pembroke.

Xfotels.

CANADA HOTEL,

St Gabriel street, -

CANADA.

S. BELIVIEAT, A BELIVEAY,
MANAGER, PROPRIETOR,

Its chambers and menu are not.surpassed.
Commercial gentlemen and tourists will find it
to their advantage to stop here.

Rates rensonable, though first-class in every
pacticular,

- 81, Louis Hotel.

——

QUEBEC.

Patronized by Their Eaxcellencies The Gorernor
General of Canada and Countess of Dufferin.

This Hotel, which is unrivalled for size, style and
locality, in Quebee, is opened through the year for
pleasure and business travel, having accomniodation
for U0 visitors,

it is eligibly situated in the immediate vicinity of
the most detighttul and tashiouable promenades: the
Governor's Garden, the Citadel, the Bsplanade, the
Place A" Avmes, and Durham Yerrace. which furnish
tho splendid views and magnificent scenery for which
Quebee is so justly celebrated, and whicin is unsur-
passed in any partof the world.
: W. RUSSEL & S0N, |

LProprictosr

o~ v aw 0 T 4y '
Royal Hotel,
GUEL.PH,
WM. A. BOOKLESS, Munager.
GEORGE BOOKLESS, Proprictor.

" The travelling public should not forget that
{his favorite. resort has been considerably im-

fpmved under its preséut megagement, Suitable .

accommeodation for Commercial Travellers.

Corner of Yonge and Front Streets,
TORONTO.

GEORGE BROWN, Froprictor.

This Hotel has been rebuilt, and newly fur-
nished throughout, snd will now be found se-
cond o none for cowmercial men. The most
centrally situated in the city.

Albion Hotel.
o
PALACE STREET—QUEBEC.
i

This first-class Iotel has been thoroughly renoc-
vated. The roomsare the best veantilated and fur-
nished in the Dominion. The proprictor hopes, by
strict personal attention to the wants of his guests, to
meet their support and approval,

WILLIAM KIRWIN,
LProprietor.

Mountain Hill House.
NOUNTAIN HILL, QUEBEC.

This hotel,s0 well known to the public has
been newly furnished throngheut and offers
every comtort to the travelling public.  Table
superior, Suitable sample roomsfor commercinl
travellers, -House located convenient o Rail-
Iylajty I.}cpots and Steamboat Landings., Terms
iberal,

¢
1
1
\

B, DION & CO., Propristors. |

Revere House;
NEIL McCARNEY, Proprietor,
' BROCKVILLE, ONT.

Free Omnibus to and trom Steamboats and Railway

WINDSOR H

The Palace Hotel of the
- World,
JAMES WORTHINGTON,
G . - DProprietor.
JANVRIN. & SOUTHGATE, Mandgers -




terms, and a secure basis,

A by the payment of a trxﬂmg annual sum to
£ this Company.

~bas made. any Depont. ¥
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Ingurance, ’

. THE

Accident Insurance Co.
OF CANADA. '

The only Canadian Company sole-
ly devoted to Insurance against Acci-
dents, and giving definite Bomu to
the Policy holders.

This Company is not mixed up
with Life, Fire or any other class of
Insurance. 1t is Sfor

'ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable

President ;—SIR A, T. GALT, K.O.M.G.
MANAGER AND SEORETARY :
EDWARD RAWLINGS,
- MONTREAL,
AUDITORS: — EVANS & RXDDELL.

SURETYSHIP.

THE CANADA

GUA RANTEE CGDMPANY

HAKEE T!!n

Grantmg of Bonds of Surelyship
' ITS SPECIAL BUSINESS.

There is now NO EXCUSE fir any em-
ployee to continue to boid bis friends under
such. serious linbilities, as be can at once
relieve them and be ‘

" 8URETY FOR HIMSELF

This Company is not mixed up with Fire,
Marine, Life, Accident or other business ; its
whole Capitat ana Fiunds are solely for the
security of those hotding its Bonds.

JANUARY 7th, 1876.—The full deposit of
$50,000 bas been made with the Govern-
ment.. It is the only Guarantee (’ampmg’ that

HEAD OFFICE: — MONTREAL .
.Preaudmt :——SIR ALEXANDER '1‘ GALT.

- Jt[anagar :
EDWARD RAWLINGS

AUDI’I‘ORS - EVANS & RIDDELL.

STOCKS AND BONDS,

Reported byJ. D. Orawrorp & Co. Members of the Stock Exchange. -

& : Dlvxdend Cloging
" = Capilal Capital Rest. Prices.
NAME. 8 5“"““""“ paid-up. 6 Months. April 4th
Montreal ..eoee ceeed| $200 { $12,000,000 $11 978,800 6,600,000 6 169 159
Ontario BIuK. ... t %2R 1 30007000 | 2,096,000 400,000 4 9 szi
Mechanies' Bank .. . 50 500,000 456,510 ceneroane Jesearsans
Merchants’ Bank of Canada . 300.| 8,697,200 | 8,823,270 beververe feeenes 6"" 634
Consolidated Bank of (.,nu'\du.... 100 8,600,000 | 3,477,950 230,000 3% 78° 78
Du Peupl@ cicoveavsnacecssacssnes &0 1,600,000 | 1,600,000 240,000 1 64 80
Jncques Cartior...ea.. £0 1,000,000 | 1,000,000 | -..-.. vers 48" 49
Molsons Bank ........ 50 | 27000,000 { 1,996,715 00 3 9
TOTORED yevsar sonnen 100 | 2,000,000 | 2,000,00 1,000,000 4 180 135
uebec Bank ........ 100 2,600,000 ,499,920 75,000 33
Nationale .oeieenarns . 300.| 2:000,000 | 2,000,000 300,000 3%,
Umon Bunk coeas ereesnedsd 100 2,000,000 1,990,956 200,000 2 63
Canadian Bank of Oommcrce vees 50 6,000,000 ,000,000 1,900,000 4 114 116
Bastern Townships.... 50 1,457,850 | 1,814,954 800,000 4 184
Dominion Bank.. 50 970,250 970,260 280,000 4 1..1_
Hamilton, ... 100 1,000,000 700,000 - 50,000 4 96 100
Maritime ..., 100 3,000,000 667,040 20,000 0 -
Lixchange Ba 100 1,000,000 1,000,000 50,000 8 A'G 8o
Imperial Bank. 100 912, £68,01 60,000 4 10.! _
Standard ... 100 626,660 507,850 20,000 8 774 78}
Federa! Bank, 100 1,000,000 | 1,000,000 80,000 .8 10 ’i 104
Ville Marie .. 1,000, 888,8 ves 3
¢ British North AMOrics ...eees- 80 23 105
Bullding and Loan Associatnon...... . 4 118 1184
Canadabanded Credit. CO .eeeeessn.- 4 18¢ 135
CinadaPerm. Loan and Savings Co... 6. | 1781180
Dominion Savings & Investment Socs. . 5 1244 125
Dominion Telograph Co..... eessee 8% 84 84
Farmers’ Loan and Savings Co.. . 4 1124
Freelhiold Loan & Investment Cose.sss. b 147
Hamilton Provident & Loan.... 4 1147
Huron & Yrie Sav, & Loan Soc,. 5 13
Imperial Bmldingnnd Savingsso 4 12
London & Can. Loan & Ageucy Co 6 134} 187
London (Ont.) Loan Socicty. 9-7 mos.
Montreal Telegraph Co ... 4 128 123}
Montreal City Gas Co.:... b 1474 148}
Montreal Clty Passenger Ry Co.. [ 87 Qv
Montreal Building Association.. 8 :
Montreal Loan & Mortgage S'y.. ] 102 new
%ntanoislni;inga & Inv. Sog cetrernene g 128
rovincial Permanent Buildin, Soo.... :
Richelieu & Ontario Nav, ol 0 3 521 65}
Toronto City Gas Co....... 0l N b 189,
Unlon Permanent Building Soc, . 50 400,000 - 86,000 & 185
Western Conada Loan & Savings Co'|l 50 1,000,000 800,000 280,000 b 147

THE GITIZENS'
INSURANCE COMPANY.

" .

FIRE, LIFE,' GUARANTEE & ACCIDENT.

Capital Two Million Dollars—$103,000
Deposited with the Dominion
Government.

HEAD OFFICE, - - MONTREAL‘

No. 179 St. JAMES STREST.

DIRECTORS.

Sir Hugh Alhm Pres!dent idolpho Roy, Vice-Pres

N. B, Corat ndrew Allan, .
Henry Lyman. John L, Cassidy,
Robert Anderson.

EDWARD S'I'ARK
ACTUARY.
ARCIPD 8cGOUN, Secreiary-Treasurer.

Fire risks takenat e:iuita.ble ratesbesed upon

their respective merits. “All claims promptly .

and hbera.lly settledA

——

Ommxo Bnuon—uo 52 Adelahle St. East Toronto

STOCKS AND BONDS,

Montreal
SECURITIES. April 4th.

Can. Government Debuntures, 6 p. ct. .
187780 cevevvnvncairnsessass 102 108
Do. do. perot.... 104 106

Do. 6 per ct., 1885,
Domlnion ﬂper ot. 8toCK.ceas'e 101 102}
Dominion b per cent. Stock. . 09

Montreal Qarbor Bonds 6 p.o
Do, Corporation 6 per ct. Bonds. 101% 102
Do. 7 porot. StocK.eeeeaiecaanas

Toronto City 6 per cticccieseeonscanson.

Co. Debentures, (Ont.) 20years 0} per ct. 1014
Township Debentures, {Ont.) 6 per ot.. 984
. L Moxtreal
RXCHANGE. pesie
Bank of Londen, 60 days 9% 3
Gold Draits on New York par,
Gold in New York at8 p.m 101
: - . Closing
Bhra. RAILWAYS, Pa, Quotnﬁou-
Lon. Mch. 9
100 Atlnnt.lc& st, Luwrnncosha .
100 . €. Ster. Mt. Bont
100 Da do. 3rd Mort. 1891 -
10 Bnm\lo and Lake Haron 6.
100 | Do. do. 53 p.c. 2nd Mort...
100 | Do, Proforonce.cessses 00
100 [CanadaSouthorn 1at Mort,
100 {Grand Trunk of Caneda .. 100{- .8
00 | Do .Eq Murtmln. lnt e}nu‘go, GI © .- | All] 102
00 | Do | 2ud. da all |-100
00 { Do 't * do Aat PrefStock all | &1}
all| 31 3.4
Alt: 187-4
1001, 87§ .
100 -60% -
all 838"
all { 100
18 all] 98
00 [ Do b p ¢,prefcony ml Tan 1nt, 1830... | all{ 73
00 | Do Perpstual 5p o Debenture Stock «. | all | B¢
00 |Internat, )]ﬂllgo Gp cMort]ml, Serl x. all] 101
00 { Do G p o Mrt Prof Shr, allf 101
00 | M omendn ﬁ Pec t 1at Mort.. all | 42}
00 |N of Canada Gp Y ln i’ref Bon 100} 98
00 | Do do 100] . 81
00 i X o Bl
.. o Tinp Aorhoe| sl | 91
166 [idinnd of Onnndn, kS x.é Mortesessers] all | 40
100 |Tor, Groy & Bruee, 7? o Bdn, 1at dort| all | 10 . °_
100 anl, Gray & ‘Bruce, po Bds, 1at Mort] -~ ﬁ
-

~: (T.G.&B.6p ceut, houds ln'. mort. aems
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. A A I 4 E A | Incorporated | - } Charter
( i I J g ‘ i , i ’ A, D 1874, ) Perpetual.

ASSURANCE COMPANY,

The Minimum System continues the most popular plan which the
Company has adopted. . :
Intending Assurers would do well to study its advantages, the rates being
in most cages 25 to 30 per cent. lower than those of other Companies.
The following are examples for assurances of” $1,000 :(—

AGE Yeurly for Yenrly for 10 | Yearly for 156 | Yearly for 20
. Life. Years only. years only. yeurs only,

21 $12 80 $23 40 $18 20 $15 90
23 13 50 24 80 19 40 16 80
26 14 70 26 60 20 70 18 10
27 15 80 28 40 22 20 19 40
30 17 &b 31 20 24 30 21 80
32 18 60 32 80 25 0 22 40
35 20 40 35 90 28 20 24 60
37 23 00 38 50 30 10 26 30
40 2 70 42 50 33 30 29 10
42 26 60 45 10 35 30

46 20 6o 48 90 <8 40

47 31 6 52 00

50 33 70 68 30

62 39 60 63 90

i) 46-40 73 80

Assurers joining NOW will SHARE in THREE Y#ARS' PROFITS at
next division in 1880,
A. G. RAMSAY,
Manaying Direetor.
. SUPERINTENDENT OF AUGENCIES:
JOHN GARVIN.
HENDERSON, Ganada Life Buildings, 46 King

R. HILLS,
Seeretary.

Agent in Toronto, J, D.
Street West,

J. W. MARLING, General Agent for Maritime Provinces, 145 Hollis
Street, Halifux.

R.POW NALL , General Agent for Province of Quebec,

Caxapa Lirr Bumpixgs, 182 St. Jaxes StTResT, MONTREAL,

FIRE § MARINIE

insurance Company.

HEAD OFFICE,

HAMILTON, %/ ONTARIO
Capital, $1,000.000 fully Subscribed

Deposited with Domirion Government $50,000.

PRESIDENT~—J. WiNer, Esq., (of Messrs. J. Winer & Co.) Merchunt.
VICE-PRESIDENTS—Grores Roacu, Hsq. Mayor City of Hamilton.

D. Tuompesox, 1sq., M. P., Co. of Haldimand,
MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 117 St, Frangois Xavier Street.—WarLreEr Kavavaen
General Agent.

Quebec—No. 98 St. Poter Strect.—A. Fraser, Agent.

Halifax, N. S.—No. 22 Prince Street.—Carr. O. J. P. CuArgson,

: General Agent.

St. John, N. B.—No. 51 Princcfsts Street.—Ira ConrNwarr, Jr., General
gent. .

g—Rort. 8TRANG, Agent.

t

Mauitoba Agency—Winnipe

THE QUEEN'S HOTEL,

TORONTO.

AN, 150 NGY

MGGAW"& WINNETT, Proprietoys. ;

Besides being the most elegantiy furnished, the Queen's is the on]ylholel
in Qanada containing & fire-proof Elevator. Prices, as usual, graduated
according to location of rooms. : : R

FIRE and MARINIE
IBSURANGCE. ‘

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

HEAD OXFICE:

Cor. of Court and Chusch Streets, Toronto.

'BOARD OF DIRECTORS:

Hon. G. W. ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hon. W. CAYLEY, JOS& D. RIDQUT, EsQ.

PELEG HOWLAND, Esq. JNO. GORDON, Esq.
ED. HOOPER, Esq.
GOVERNOR e ... PETER PATERSON, Esgq
DEPUTY GOVERNOR e .. Hon.WM.CAYLEY.
INSPECTOR o . ... JOBN F. McCUAIG. -

KAY & BANKS.

en e sve e

General Agents

Insurances granted on all" descriptions of property against loss and
damage by fire and the perils of inland navigation. Agencies established
in the principsl cities, towns, and ports of shipment throughout the

Province,
. ¥. A, BALL, Manager, .
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STOCKS AND BONDS.
R al wyance G 0 - == e
Oy '[%S a y  XNSUBANCE COMPANIES, — CANADIAN.—~AMontreal Quotations, April 4, 1878
"OF LIVERPOOL AND LONDON g Canada
i No. Last Share Amount | Last Sale, quotations
FIRE A.ND LIFE NaMmE oF COMPANY. Shares. | Dividend.} par value. pgxld per | per Share, per ot.
- per year. re,
~ Liability of Sharebolders unhmxtgd. gritls;l A m‘eﬂcﬂ Fire & Marige.. . 1gv000 5_93105. ;‘505‘9 Slg‘zg, =gg }‘lﬁ) 113
: ) ANAdA Life coovniiioe sireviiansaans 2,/ ) 4
Citizens, Flre, Life, Guarantco & Ace't| 11,580 | .sers 100 20
CAPITAL - - o = - = 2= $10,000,000 | gonfggornuloé %x o, R g‘logg g-(émog. }gg }g} };: }3}
5 . un ‘Muton a; . , -6 Inos. « oF) ol
FUNDS INVESTED - - 12,000,000 | T ted Wi, e o Aeioen 000 [ revnse 100 10 s )
ANNUAL INCOME - 5,000,000 | Quebes Kire..... 2E00) % 400 i i B s
. . : Jueen City Firn 2, ' br 4
—_— Ces Western Argurance... ..] 5,000 | 746 mos. 40 20 27t - 13}* 83
HEADOFFICE FOR CANADA-MONTREAL. }{0) l:} Cﬁmdmn lns(l:rnm‘:e(;. . d e 602988 Baet :1183 ‘},8 s 108
ceident Insurance Co. 1 2 er ct. =
Every description of property 1nsured at moderate | GoR e (ﬂmr:;‘; ;g oo o ““‘ .. A 9935 las I?ml.‘.!p‘c. 50 20 204 1024
rates of premium, Merchiants' Marine Insw 5000 | 8 perct. 100 20 e
Life Assumncesgrsnted inall the most approved | Nutional Insurance, Fir 20,000 | .eveen 100 3)
forms, : Stadacona Iusurance Co. 50,000 100 20 eees Peee
H.L.ROUTH, Ottawt Agricultural, Jooe . uieren, vueens 10,000 100 10 10
! W.Ttﬁilﬁzgems_ BriTisH AND FOREIGN. —(Quatutmn son the London Murket, Jllqrch 5th, 1878.)
- ~ ﬁrlton Inledlx'\l foc;i. ..... . 28,000 10 pc. :£110 ? i:(l) 85.)  eeen
y riton Life Associntion. --1 {0,000 ] LEER
British & Foreign Murine. ..] 30,000 50 20 4 164 vors
Northern Assura’noe Co y Eolxmlr)w;-c;ulluimonlure Life & Marine. . go,ogg i:il% 133 2 13%**“
dinburglh L 5, 2
- OF LONDON, Gu'\rdiuﬁ[’lro and Life 20,000 | 15 100 &0 8
toh dmnenial fng Lihenshire Tre and Life: w0 | S B 20 E Y
seh ant f Leenn: 3 L ir re an 21, o
Sdﬂtﬁkéh xﬂlgeﬂﬂ {&ﬁunanu@’ ﬂQmPaﬁY Life.Association of Scotland 000 80 40 g. 331
= - i:mxgon z_:s;urxmc? ‘(.or}:r)‘nmon %888% %g %8 13-. l]i‘i;
01aon Lancashire L1 X . +
OF GLASGOW. Liverp'l & London & Globe Fire & Titel 391752 o0 20 2 157316
. : Northern Fire & Life. .. eees.{ 80,000 ! 100 5 338}
Capital and Trustee Funds Rorth British &A1 ntile Firo'& Lifo| 40,000 | - 62 50 8} 43
; oenix Fire ceee
- Represented : Queen Fire & Li 30 10 1 3-8
T4 Sodh o sseint Pt Ti 1 i 2 11
cottisi mereinl Fire 110, e A b == il
$28 367 000. 00.. Scottish Imperial Fire and Life. ........ 50,000 ) 10 1 1-9
Scottisll Provincial I'ire & Life ..., .| 20,000 180 50 3 12}

mﬁs General Agents for the above Infiuential and
ral Fire Insurance Companies, we are enabled
to offbr to the Public uuequalled favilitics in Fre In-

. surance, - All classes of Kisk taken' at current rates,
> Special Inducements for Dwelling House Risks.

- UNION BUILDINGS,

45 ST. FRANGOIS XAVIER STREET,
MONTREAL.
TAYLOR BROS,,

(.uencr:\l Agents,

i THE

FSOE. %.TED RESE@

And Farnzers Fzre Insurance Co. .

o‘u'l'r‘u;, " = = = =« £600,000

- Deposu awith lhe Dominion (‘overnmcnt, .- qu,ooo

" President—Hon. A, MACKENZIE, M.P.
Vice-President—-GEORGE GRE[G Esq.
D.'F. SHAW, Inspector. J. MAUGHAN, Jr.,
Manager. . G. BANKS, Asst, Manager,

Onlixﬂo Ad 'erﬂsen\enta.

G‘U’ELPH, ONT
CITY BOTEL,
) Opposgte (xrand ’L‘rl.mk Pgss-e(éager Stgtion

JOHN HAUGH:

PROPRII]TOK.

Free Ommbus to and from all trama\

f01 Guests. o

G’ood Stablmg and Lwery in comwctzon.

Standnrd Lif0 eeereeive: crnoninn ) 10,000 684 50 12 RN

The liability on a1} Bank Stocks and the Cannda Guarantee Go'y is limited to double the Amount of the

Subscribed Capital, On all other Stocks the lmbxlxtlz_a of shareholders is stricily limited to the amount of

Subseribed Lupitnl
§ E 8

LIFE ;?@3&5%%% ﬁs‘i%r;séc

By the provisions of the Charter of the CONFEDERATION
LIFE ASSOCIATION the participating Policy-holders must re-
ceive not Iess than nine-tenths of the profits of that branch, one-
tenth only being reserved for the Stock-holders, which is
equivalent to granting Insu rance ab :Ls‘ﬁe:wly cosb price as
possible. ‘

N. B.—Its rates are quite as low to begin with as ‘those of

any other first-class 00mpzmy, and wll Pohmes are non-iorfeltmble ‘

after two annnal premiums have been paid. -

Tables of rates, and full information as to terms, may be had
on application at the Head.Office, Toxonto, or at any of the
:weumes

. HEAD OFF ICE FOR PROVINCE OF Q,UEBEC B

ﬁ63 S‘E‘ SAME§ S‘I‘REET MONTREAL

]I H. STWPLL
Agent Quebec

H J JOHNSTON

Provmczal Jl[anager. N
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Ilysuyxgnce. ANSUrancc. ;nsurancn.
- Mﬁ Borearan: | SUM MUTUAL rirm
g}wah B}Ig&& ) gggﬁﬁiﬂ% Life and Accident Insurance Co. s
Fire and Life Insu_ran'ce Company. MUTUAL FERE iNSn g Yl
B S B T R T o

Subscribed Capital,

Paid-up Oapital - - - =~ -~
Reventie for 1874 ~ - - - &
Accumulated Funds - - -

INSURANCES AGAINST FIRE

ACOEPTED AT THE ORDINARY RATES OF
PREMIUM.

IN THE LIFE DEPARTMENT

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies con-
nected with this department.

The next DISTRIBUTION OF PROTITS will
take place on 3ist December, 1880. Al policies
on the Participating Scale, etfected vn or before
31st December, 1876, will, in terms of the Rules
of the Company, racnk in "that Division for Five
Years’ Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm., EWING, Inspector. :
72 St. Frangois Xavier St., Montreal

R N. GOOCH, Agent, ’
* 26 Wellington Street, Toronto.

- £2,000,000 Stg*
£250,000 Ste.
1,293,772 ¢

3,544,752 ¢

- Queen Insurance Co.
"OF ENGLAND.
' FIREBE AND .LIPE.‘

Caplitaj, . . .. £2,000,000 Stz

INVESTED FUNDS..........£660,518.

I’ORBES & MUDGE.

Montreal

Chiong’ean in Canada

LIVERPOOL & l{}NDDN & BLOBE

INSURANCE} COMPANY
LIFE AND FIRE.

lnvested Funds - : - 217,470,000
Funds Invested in Cannda - - 900,000

Security, Prompt TPayment and Libernlity in the nd-
justment of Losses' are the prominent Features of this
Comp‘my

CANADA BOARD OF DIRECTORS :

Hown, ITENry STARKES, Chairman,

THOMAS CRANMD, ksy,, Dep. -b\::\xrx\\nxx, L

Sk ALuxaxpir T, Gatr, K.OMG., -
Taropork HanT, lisq, GLORGE 5TLPnL1\s Esq.

G.F.C. SMITH, Resident Secretary

A!edtcanqﬁ'rae—D G, MAC(!ALLU\( Bsq., MDD,
btandmg Counsel—Tnx Hon, Wn. BapaLey,

Agencies Established Throughout Canada.

“HEAD : QFFICE, CANADA BRANCH;
MONTREAL. e

Directors ;

T. W’orkmnn Iisq., MLP, T.J. Claxton, ]qq.

A. G'mlt, 1884, James Hutton, Ksq,

AL }[ Gault, Esq. C. Alexander,” Eaq.

AW, O[,ilvm,J 3q , ML’ P, II. Mulholland, Is=q.
Hugh MeLennan, Esq,

Toronto Board :

Hm\ J. MeMurrich. Jus. Betliune, Esq.,Q G.,
- M Swmith, sq. b} 0 LG LN

\\ arring J\(*nncd) Esq.

John Ficken, Esq.
Hon. 8. C. Wood.

Angus \loxnxon Esq.,
( Hayor )

We have eompleted arrangements with the
Commercinl Travellers Association of Canads,
to earry their Accident Insurance for 1877, and
the S(.cnet.lu Mr. Riley, is now xismnw our
Gertificates (o the \Iunbehlup

Commercial men requiring more Accident
Insurance than that covered by the above Cer-
tificates, can cffect it to any mwount under
$10,000 on the lowest Terms and the most fu-
vorable conditions by applying to Mr. Riley
or the undersigned.

This Company issues Life and Accident Poli-
cies on all the most approved plans, at the
lowest possible rates.

. MACAULAY, Sceretary.
Montreal, 17th Jau,; 1877,

Mutual

INSURANCE CORMPARNY.

Incorpovated by Specmi Act of l‘mlmmcub, 1876.
: HI‘A’D OFYICE:
19¢ 8t. James Street, -

7 ADES

- Montreal,

Meanager § Secretary, GERANT.

FURNITURE,

Twill sell for cash or short approved notes
the following goods all elegantly and substan-
tially made in Walnut, oil finished, at prices far
below what the same class of goods can be im-
ported for or o acured at any town factory s .

Bedroom Snites, Book Cases, Otfice Desks,
Library Tables, Dining Tables (Extension),
Morocco Dmu\g Chirs, - Cane-sent  Dining
Chairs, Ensy and: Reclining Chairs, Drawing-
roowm S\ub, Centre and Card Tables, Couche-
and Bed Lounges, Hair Mattresses, Spring Mats
tresses, Pillows and Bolsters, Large and small
Sidebonrds, Rich Mantel Mirrors.-.

1 will also continue to sell hrst-émss Rosc-‘
wood Pianos at the “wholesale manufactured
prices, whicl! will be a saving of from §75 to:

bloO on the usual retail price.” "Apply'to’
-HENRY J. SELA W,
SHAw’s Buu.m\'a, Cra:g St Montrenl

Counties of Shefiord and Brome.

HEAD OFFICE, WATERLOO, Q.

President;

. §. FOSTER, Esq., Vice-I'resident;

DIRECTORS:

J. M. Chapman, -John dMassie, jr.,
1, N. Currie, C. W. Tillson,
Wm. Clark, E. P. Curric.

HUNTINGTON & NOYES, Q.C., Counsel :
¢, A. NUTLING, Solicitor,

This Company insures all clusses of” Pro-
-perty against loss by firc and lightuing.
J. M. CHAPMAM,

Generat Manager.

iﬂsummc :
COMPANYL‘

"HENRY LY_E, Secretary.
tooadsur frp “NOSNYE Q"0

A. W.OGILVIE, M.P.P., President.

The Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO

Commerce, Finance, Insurance, Railways,
Mmmg and Joint Stock Fnterprises.

Issued every Friday Moming.

SUBSORIFPTION
Canadian Subscribers - - '« $2 ayear
. British - « -7 - - 10s. stg.
American. - ¢ - - - $3US8.ey
' bm.rzle copxes - =10 cents each

OFFICE Exchange Bank Building,
102 ST. FRANC 015 XAVIER STREET

Corner of Notre Dame St., Montreal,

I, S, FOLEY &, co., Pablishers & Proprietors, .\
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Insurance.

Insurance,

RELIANCE

Mutual Life Assurance Sopciety,
OF LONDON, ENGLAND, ‘

ESTABLISHED 1840.

Head Office for Canada -, 169 8T. JAMES ST,
MONTREAL,

The Directors have decided to in-
vost all the earnings of this Branch

in first-class Canadian Securities, thus

enabling them to offeir superior ad-
vantages to the Canadian publie.

AGENTS -

‘Who wish to work up a permancentand
remunerative business will now find
this office a very favorable one to re-
present, owing o the above important
change, and its well Lknown stability
and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.
A GENERAL AGENT WANTED,

All policies aro issued direct from the Cana-
dinn office, and are entirely free from trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet for 1876 and full particulars on
applicn.tion.

THE L ;
ASSURANCE CO.

ESTABLISHED 1825.

Heap Orricg ror CANADA, - MONTREAL

This well known Company baving reduced their
rates for Canada, bog to draw aitention tu tho
geeurity offered,

Investments in Cunads over $700,000.

Claims paid in Ganade, over §1,000,000.

W. M. RAMSAY,

Manager, Canada.

B

VICTORIA MUTUAL

Fire Insurance Co. of Canada.

Hamilton Branch |
Within range of Hydrants in Hamilton, Ont.
Water Works Branch ¢
Within range of Hydrantsinany locality having
efficient water-works.
General Branch :
Farm and othernon-hazardous property only,
One branch not liable for dobts or obligations of
the otners.
GEQ, H. MILLS, President.
W. D. BOOKER, Secretary,
HEAD OFPICE: ciieceses
TAYLOR & LUSHER,
Agents, MoNumAL

. -HAMILTON, ONTARIO.

 BRITON
LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION :

12 PLACE D’ARMES, MONTREAL,
Capital, Half-a-Million Sterlmg
£20,000 Stg. deposnted with Imperial Govcx n-

wment.

$50,000 deposited with Dominion Government
"for exclusive benefit of Canadian Policy-

bolders.
JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803,

IMPERIAL

Fire Insurance Comp’y
OF LONDON

HEAD OFFIOE FOR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Subscribed Cnpltal, - £1,600,000 Sux.
Pald-up Capital, = £700,000 Stg,
ASSEKES, = « = = = « £2,222,552 St

Ottawa Agrlcultura,l Ins. Co.
$1,000,000.

CAPITAL - -
HEAD OFFICE, - - - - - -

President~The (10, JAS. SKEAD.

DIRECTOLRS

()cuhsLN&(, e MAN NELSON, H

This Company Insures nothing more lzazardous than Farm 1’7'01187'[_1/ and

jlrwule Residences.

‘Ansures :l"nin!st loss or dam.lnc by Fire and Lightning.

Farm Property, Private Residences, Churehes, Convents, and Risksof a similar
No Insurance efieeted on Manufacturing ory
. Cormnercinl Risks, thus avoiding lo:aes hum s\\ucpmg tires, to \\hu.h many -

Class,  Also Contents of such Ltisks,

Compauies are linble.

Farmers and others owing private Dwelling Houses will ﬁnd
it very much to their advantage tc insure thh

this: Company,

As its Rates and tlle provmons of'its 1’olicies are much more liberal llmu those
. of Compnnies doing a general business,
. The l'NbURI\(z YUBLIC will notice that eur, DEPOSIT is in CASH, aud not

‘Debentures or Stock which may be of doubtiul value,

Rutea uudmll intormation rcquired given on applicntxoil to

-G H PATTERSON ).

G 97 St J ames st corner Pl‘tce d’Almes Montrea;l

Secretury—JAS, BLACKBURN,
"$50,000 CASH

Deposited with Government for protection of Policyholders.

AT MONTREAL:

JOHN 8. HALL, Esq., Mayoxi,{vaer St. Pierre: A PROUDFOOT M.D,,

GNON Champlain: J. ALD OUXMET M.P

Jan. 1st,]

OTTAWA.

FINANCIAL STATEMENT

(1878
OF THBE

WESTERN ASSURANCE (0.,

INCORPORATED 185T.
HEAD OFFICE, - - -

TORONTO.

Hox. J. MoMURRICH, President,
B. HALDAN, Managing Director.

J. J. KENNY, Sec;clun/
J. PRINGLE, lzwpcctar

ASSETS.

((io.sh in Bank.. o 5 . SS! 244 37
T overnment and ) umclpul onds ZJI 240 44
A. Nelson & So“ * United States Bouds and DepositSasees sivmnessvesens 413 720 00
Bank StOKS weveeereresnecrrrinrirseinnnnrensosssosnamsines . 102,827 50
Loan and Investmeny, Co. Stocks and Deposnls - 54,935 00
Mortgages on Real Estate...ecn.. Corenrereeranes vt 47,2188
Bills Receivable—(Marine Premium).. 29,942 98
Interest Unpaid and Accrued......... 7,203 94

Company’s Offices...

Capital Subscribed.....

General Agent

Recelpts for the Year endmg 315t; Dec. 1877

FIRE AND MARINE " INSURANGE .
ANGUS R. BETHUNE, Agent, Montreal.

Agents' Balances nnd othcr uccounts cersresehrense 79,840 14

e $1,134,013 61
...$800,000 00.

R TTITTRITPIT I I

Less called and pmd in.. cvenistennessnennes 400,000 00 :
i 400,00000
LIABILIT ES Shfshils ot
| | .
Liosses under Ad,)ustment‘ ......... [ " $38,528 85
Dividends Unclaimed . $ 52030 .
Dwxdends Paynble ’uh Jun 1878 ...~ 30,000.00

— 30,520 30

—

$69, 649 15
$842,159 50




