
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



s
INSURANCE CHRONICLE.

Vol. XXXIII-No, 5 . TORONTO, ONT.,_FRIDAY,_JUNE_22,_1900. 6 A0..Pl.^si.EoCoP1

Safford Patent
Screwed Nipple Connection

Radiators.
for Heating by Hot
Water and Steam.
The only Radiators
made without

or Packing.
Largest Stocks in
Canada.

MADE ONLY BY THE

DOMINION RADIATOR CO., Limited
TORONTO.

The Largest Radiator Manufacturers under
the British Flag.
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ELECTRIC,

HYDRAULIC,

STBAM,

HAND-POWER

All made ai therbest material and
finest workmanship.
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52, 5t, 56 Dûse Street,
Toronto, Ont.

ELEVATORS

FINE FOOTWEAR J
llmperiali

SOAP
THE BEST

PERKINS, INCE & CG.
41 and 43 Front Street East, TORONTO

MARK FISHER,
SONS & Co.

Fine
Woollens °A

ANDSTRET

Tallorsf TORONTO

Trimmings

Cor. Craig St. & Victoria
Square, Montreal

935 BitoAi»wAy. Fiaa & Co.,
N9 w YORK. HUDDERSFIELD, ENG.

RICE LEWIS & SON
AitrUT B. LED,

Preadent.
A. BuUDET? Lza,

V. P. & Trou.,

rI.TED.

Wholesale and
Retali

Shelf and
Heavy

HARDWARE,
0 0 0 B A R to•

IronandSteel
Wrought Iron Pipe
and FIttings

TORONTO - Oint

ASK FOR

Boits



THE nMONETARY TINMES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital a l Paid-up .................. 1,000,000 00
Beaerved Fund.............................. 7,000,00000
Undivided Profita ........................ 427,180 80
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HqN. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq

James Ross Esq.
E. S. CLOUSTON, General Manager.

A. MACHIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LowER PROVINOES
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brant ford, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOBA & N.W.
Chatham, Yonge St. Br. Winnipeg, Man.
Cornwall, Wallaceburg. Calgary, Alberta
Des Wlo' QUEBE0 Lethbridge, Alta.
Gaierie h, Montreal, Regina, Ass'a.
Geslph, West End Br.BRITISH COLUMBIA
H milto n, Seigneurs St. Greenwood,
Kington, Pt.St. CharlesNelson,
Lind say, Quebec. New Denver,
London, LOWER PROVINCES New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Piterboro Moncton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreai.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata. agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England. •

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Comparnv Bank and Branches.

BANKERS IN THE UNITÈD STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Bufalo.
San Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of Briti-h Columbia.

TIHE CANADIAN BANK
OF COMMERCE
HEAD OFFICE, . . TORONTO

Paid-up Capital - - 6,000,000
Rest------- ------ 1,000,000

DiRECTOna:HoN. Guo. A. Cox, President. RoBERT KILGoUR, Esq.,Vice-Prem't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. Flavelle. Esq.

a. E. WALKr J. H. PLUMMER,
General anager. Asst. General Manager.

A. H. Ireland, Inspector & Supt. of Branches.
ranches of the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim FortFrances Port Perry Toronto Je.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
QUEuEO: MANTOBA: BRITISH OOL.UMBIA-:

Montreal. Winnipeg. Atlin Fort Steele
YUKON DISTRIOT: Cranbrook Greenwood

Dawson White Hose Fernie Vancouver
la the United States:

N ew York, New Orleans, Seattle, Wash., Skagway, Alas
Bankers la Girat Britain :

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

ndia, China and Japan-The Chartered Bank of
India, Australia and China. Australla and New
Zealand-Union Bank ofAustralia, Limited. South
Africa-Bank of Africa, Limited. Standard Bank o
South Africa, Limited. Mexico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
West Indies-Bank ofNova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMINION BANKe
eapital (paid-up) ................................ 1,500,00n
Ueserve Fund .................................... 1,500,000

DIRECTORS:
Hom SIR FRANK SMIrH, - - President.
E. B OsLER, M. P., - - - - Vice-President.

W. Ince, W. R. Brock,r. Eaton, Wilmot D. Matthews. A. W. Austin,
HEAD OffiCE, - - TORONTO.

AGENCIES:
Belleville. Guelph. Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Napanee. Seaforth. Winnipeg.

Huntsville, Ont. Montreal. do.
ToRONTo-Dundas Street, Corner Queen. North End

" Market. Corner King and Jarvis Street.
Queen Street, Corner Esther Street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts of the United States, Great Britain
and Europe bought and sold.

Letters ai Credit issued available ai all points in
Europe, China sud Japan.

T. G. BROUGH, Genxeral Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.
Paid-up Capital..................1i,000,000 Sterling
Bouerve Fund........................ 825,000 "6

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.J H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. Frederio Lubbock.
Henry R. Farrer. John Paton.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMsLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Vancouver, B.C.
Hamilton. Halifax, N.S. Victoria, B.C.
Toronto. Bydney, Cape Breton, Atlin, B.C.
Midland. Winnipeg, Man. Bennett, B.C.
Kingston. Brandon, Man Dawson C ty (Yu
Ottawa. Ashcroft, B.C. kon District)
Montreal. Greenwood, B.C
Quebec Kaslo B. C.

Drafts on South Africa say be obtained
at the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-94 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank ofi reland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marouard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUEBEC BANK
HEAD OFFICE, QUEBEG

Founded 1818. Incorporated 1622

Capital Authorised ..................... 3,000,000
Capital Paid-up..................................m,50,ooo
Rest......................................................... 700,000

BOARD OF DIRECTORS.
John Breakey, Esq., - - - President.

John T. Ross, Esq., Vice-President.
Gaspard Lemoine, W. A. Marsh, Veasey Boswell,

F. Billingsley.
Thos. McDougall, . . . - Gen'l Manager.

BRANCHES
Quebec, St. Peter St Toronto, Ont.

Upper Town. Three Rivers, Que.
St. Roch. Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
"o St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetiord Mines Que St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Capital Paid-up...................1,000,000 00
Bout................................................... 200,000 00
Profit and Loos Account............... 17,687 27

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DoNALD MACKAY, Esq. - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLEs MCGILL. - - - General Manager.

BRANCHES.
Alliston, Kingstdn, Peterboro',
Aurora, Lindsay Port Arthur,
Bowmanville, Montreaý,. Sudbury,
Buckingham,Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sts.
Cor. Queen and Portland Streets.
Yonge & Richmond Streets.

AGENTS.
London, Eng.-Pur's Bank, Limited. France and

Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....................................,00,0
Reservu [und....................................... 0 ,0

HEAD OFFICE, - - TORONTO.
DIRECTORS:

W. F. CowAN, President.
JOHN BURNS, Vice-President

W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEBs:
Ailsa <raig, Campbellford, Harriston,
Bowmnanville Cannington, Kingston
Bradnrd, Chatham, Ont. Markham,

rantford, Colborne, Parkdale, Toronto
righton, Durham, Picton,

Brussels, Forest, Richmond Hill,
BANKERS Stoufville. [Ont

New York-Importers' and Traders' National Bank
Montreal-Canadiau Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended4 to. Corres.
pondence solleited.

GRO. P REID
General Manager

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANC
Gananoq
London
Montreal"à 1

HES.
ue Petrolis

Port H 3
l Rosslan
Pt. St. St. Cath
[Charles Stayner

Collingwood Peterboro
BANKERS. (Ltd.)

London, Eng The London City and Midland E1.g
New York, - - - National Bank af BaConr k
Chicago - - - - First Nati onalrtb
Manitoba, British Columbia Bank of British

and New Brunswick, 1 America

Nova Scotia j Union Bank of Halifax
1 Peoples Bank of Halifax for

Collections made on the best termesand reIitd
on day of payment.

IMPERIAL BANK OF CAN>
Capiptal Subscribed, ........... 0 ,00...
capital Paid-up....................................
Beit..,.....................................

DIRECTORS. .,Ideot
.

H. S. HOw.ANDr, - - - - det
T. R. MERRITT- - . - Vice-FrW

William Ramsay. Robert aJrygendrie'
T. Sutherland Stayner. Elias Rogers. W aP
HEAD OFFICE,- - ----

D. R. WILKIE, General Manager.
E. HAY. Inspector.

BRANCHES Tbo0mas)
Essez, Ingersoll, Rat Porte d St.(Mesten0
Fergus Listowel, St. CathaInw, do.
Galt, Niagara Falls, Sault Ste. Marie, stook.
Hamilton, Port Colborne,(Wellington St. East and LAderLiss.

ToaRONTo Yonge sd Queen Sts.
Yonge sand Bloor Sts.
King and York Ss.

noutreal, Que.
Brandon, Man. Nelson,B.C.te310
Calgary, Alta. portageLaFilSask.
Golden, B.C. Prince Albet, A
Edmonton, Alta. Winnipeg M

an er 1
Strathcona. Alta. Revelstoke, B.C. WVanoo
AGENTs-London, Eng., Loyd's Bank, Ltd .0eic

New York, Bk. of Montreal. BanSoth
S-UTH AFRICA-Standard Bank of Saut

1 imited.

1664

ea

:ifi

MERCHANTS BANK
0F CANADA

Capital paid up 6,0pat......A p......................... -8Reest ''"''2,00

HEAD OFFICE, - - MONTREAl.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. est.

HECTOR MACKENZIE, Esg., Vice-PresdF
Jonathan Hodgson, Esq. ames P. DawsEsq.
John Cassils, Esq. Robert Mackay, Esq
H. Montagu Allan, Esq. Thos. Long, Esq.

C. R. Hosmca.
George Hague, - - General Manager.
Thos. Pyshe, - oint Gen. Managr.
E. F. HEBDEN, Supt. o Branzh0O

BRANCHES IN ONTARIO AND QUEBEC.
ONTARIO Ont.-Con. Ont.-Con. Ont.-Co.

Alvinston, Gananoque, Markdale, Preston,
Athens, Hamilton, Mildmay, Renfremw
Belleville, Hanover, Mitchell, Stratford,
Berlin, Hespeler, Napanee, St. Thoinas,
Brampton, Ingersoll, Oakville, Tilbury,
Chatham, Kincardine, Ottawa, Toronto,
Chesley, Kingston. Owen SoundWalkerOn
Eganville, Leamingto Parkdale, WatfOrd,
Elora, London, Perth, WestPOrt,
Galt, Luca Prescott, Windsor,

QUEBEC -Beau arnois, Hull, Lachine, Mile Eg J
Montreal. do. St. Catherine St. Branch, do. Eastha
Branch, do. St. Lawrence St. Branch; Quebec, S 'ville, Sherbrooke, St. Cunegonde (Montreal), St. Jerol'
St. Johns, St. Sauveur 'de Quebec).

MANITOBA & N. W. TERRITORIES-
don, Edmonton. Gladstone, Medicine Hat, NeeP'e
Portage La Prairie, Souris, Winnipeg.

UNVTEID STATES-New York, &3-65 Wall S e,)
Sub-Agency-Lansdowne (sub-agency to Ganano«

BANKERS HINGREAT BRIAI-London, Glu 0 l
Edinburgh and other points. The Royal Ban
Scotland.,g,

AGENCY IN NEW YoRK-63 and 65 Wall St., T.
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, Aln ;
Exchange Nat'l Bank; Boston, Merchants' Nat'l g.;
Chicago Agts., Northern Trusts Co.; St. Paul, M
First National Bank .Detroit, First National Bo-
Buffalo, Bank of Bualo; San FranciscO,
Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax. -
NovA SCOTIA AND NEw BRUNSwICK-Bankf

0
o

Scotia and Merchants' Bank of Halitax
BRITISH COLUMBIA-Bank of British ColuInbia.
A general Banking business transacted. TP

0

Letters of Credit issued, available in China,'J
and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 55.

Head Office, - - - Toronto,

Capital...................................................g m
n ît .........................................................

DIRECTORS. ogsi
GEORGE GOODERHAM, - -
WILLIAM HENRY BEATTY, - - -VICEP

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. | Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - Generai M5iiM
JOSEPH HENDERSON, - - - InsPetCe



THE MONETARY T IMEs

The Molsons Bank
INCORPORATED BY ACT OF PARLIAMENT, 1855.

I'aid-up Capital.................. 2,355,480
«est Pund ............................................. 1,645,000

HEAD OFFICE, - - - MONTREAL.
BOARD OF DIRECTORS.

WU. MOLsoN MACPI ERSON, - - President.
S. H. EWING, - - - Vice-President,

W. M. Ramsay. Henry Archbald. Samuel Finley.
1. P. Cleghorn. H. Markland Molson.

JAMES ELLIOT, General Manager.
A D. DURNFORD, Chief Insp. and Supt. of Branches.
. H. DRAPER, Insp. H. LocKwooD, Asst.

W. W. L. CHIPMAN, 1Insp'rs.
BRANCHES

'Alvinston, Ont Montreal Sorel, P.Q.
'&ylmer, Ont. " St. Catherine St. Thomas, Ont,
Brockville, Ont. [St. Branch Toronto, Ont.
Calgary, N.W.T. Morrisburg, Ont. Toronto Junct'n.
Clinton, Ont. Norwich Trenton, Ont.
Chesterville, Ont. Ottawa < Valleyfield, Que.
Ixeter, Ont. Owen Sound,Ont. Vancouver, B.C.
fraserville, Que. Port Arthur, Ont. Victoria, B.C.
ltmilton, Ont. Quebec, Que. Victoriaville, Que
fiensall, Ont. Ridgetown, Ont. Waterloo, Ont.
Knowlton, Que Smith's Falls, Ont. Winnipeg Man
Ringsville, Ont. Simcoe, Ont. Woodstock, Ont.
London, Revelstoke Station, B.C.
keaford

AGENTS IN CANADA-Quebec - Eastern Township
tank. Ontario-Dom. Bank, Imperial Bank, Can. Bank
'f Commerce. New Brunswick-Bank of New Bruns-Wick. Nova Scotia-Halifax Banking Company, Bank
«f Yarmouth. Prince Edward Island-Merchants' Bank
0f P.E.I., Surumerside Bank. British Columbia-Bank
-i B.C. Manitoba and Northwest-Imperial Bank of
'Canada. Newfoundland-Bk. of Nova Scotia, St. John's.

AGENTS IN EURoPE-London-Parr's Bank, Limited.
Chaplin, Milne, Grenfell & Co., Ltd. Liverpool-The
Bk. ai Liverpool, Ltd. Cork-Munster and Leinster Bk.
Limited. France, Paris-Societe Generale, Credit Ly-

'cnais. Germany, Berlin-Deutsche Bank. Germany,
lamburg-Hesse Newman & Co. Belium, Antwerp-
La Banque d'Anvers, Mechanics' National Bank.

AGENTS IN UNITED STATEs-New York-Mechanics'
ational City Bank, Hanover National Bank. The

Iorton Trust Co. Boston-State Nat. Bank, Suffolk
Nat. Bank, Kidder, Peabody & Co. Portland-Casco
Nat. Bank. Chicago-First National Bank. Cleveland

-Commercial Nat. Bank. Detroit-State Savings Bank.
Bufialo-The City Nat. Bk. Milwaukee-Wisconsin Nat.
iank of Milwaukee. Minneapolis-First National Bank.

Toledo-Second National Bank. Butte, Montana-First
National Bank. San Francisco and Pacific Coast-
Bank of British Columbia. Philadelphia-Corn Ex-

'Change National Bank, First National Bank, Philadel-
phia National Bank, Fourth Street National Bank.

'eCollections made in all parts of the Dominion,
'ld returns promptly remitted at lowest rates of exohange.

mmercial Letters of Credit and Travellers' Circuler
etter issued. available In ail parts of the world.

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. JOHNs . .•.. •.. . Cashier.
H. G. FARisHi - - - - Ass't Cashier.

DIRECTORS.
E. BAKER, President. C. E. BROWN, Vice-President.

Hugh Cann. S. A. Crowell. John Lovitt.
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal & Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G.B.-The Union Bank of London.
Prompt attention to collections.

bAfNK OF BRTSH COLUMBIA
INCORPORATED SY ROYAL CHARTER, 186.

<-4Pital (with power to incresse)....4600,000 $2,920,000
rve ...................................... 4100,000 486.666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouver, New
Westminster, Nanaimo, Kamloops, Nelson (Koatenay
q4ke), Rossland and Sandon. In te United States-San,

ranisco, Portland.
AGENTS AND CORRESPONDENTS:

CANADA-Canadian Bank of Commerce, Merchants
iak of Canada, the Molsons Bank, Imperial Bank of

'CRUada, Eank of Nova Scotia and Union Bk. of Canada.
NITED STATES-Canadian Bk.ofCommerce (Agency)

OW York. Agents Merchanta Bank of Canada, New
'York Bk. f Nova Sectie, Chicago. Bk. of Nova Scotia

oaston. IN AUSTRALIA AND NEW ZEALAND-Bk. oï
4dstnaasia. HONOLULU-Bishop & Co. IN CHINA AND
'J&A-Hong-Kong and Shanghai Banking Cooration.

Oold dust purchased and every description ofBanking
siness transaoted.otoria, B.C. GEO. GILLESPIE, Man.

PBOPLB'S BANK OF HALUAX
&,Capital................................... 700,000
erve Fund .......................................... 240,000

BOARD OF DIRECTOas.
etrick O'Mullin,. -.-.-. -. President.
Q40rge R. Hart,.-. -. -. -.-. Vice-President

J. J. Stewart. W. H. Webb. G. J. Troop.
D. R. Clarke, Cashier.

IAD OFFICE, - HALIFAX, N.S.
AGENCIES

North End Branch-Halifax, Edmunston, N. B., Wolf-
sN.S., Woodstock, N.B., Lunenburg, N.S, Shediac.

Port Hood, C.B., Fraserville, Que., Canso, N.S.,
P. Q., Lake Megantic, P.Q., Cookshire P.Q.,
,ÉP.Q. Hartland, N.B., Danville,P.Q.,Grand Fal k

SMahoneBay, N.S.
The Union Bk. of London London, GB.

K EERS Theb Bank af New York, New York.
Nsw England National Bank, Boston

B '
1
f oronto, Montreal

UNION BANK OF CANADA
CAPITAL FAID UP - - - - - 02,000,000
REST - - - - - - - - - - - 8450,000

HEAD OFFICE,. - - - - - - QUEBEC
Board of Directors:

ANDREw THOmSON, EsQ., - - President.
JAMEs KiNG, M.P.P. - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Wm. Price, Esq.

Hon. John Sharples.
E. E. WEBB, • - GENERAL MANAGER
J. G. BILLETT, . . . - INSPECTOR
F. W. S. CRISPO, - - AsS'T INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Norwood, Ont.
Boissevain, N.W.T. Pincher Creek,

Man. Killarney, Man. N.W.T.
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, Man N.W.T.
Carleton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

M an. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man N.W T Man.
Hastings, Ont, Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Man
Noepawa, Man Yorkton,N.W.T

FOREIGN AGENTS.
LONDON, -Parrs Bank. Ltd.
NEw YOR, - ..- National Park Bank
BoSTON, - - National Bank ai the Republic
MINNEAPOLIS. National Bank o!Commerce
ST. PAUL, - - St. Paul NationBank
GREATFALLS, MONT. Flrst National Bank
CHICAGO, ILL., - Commercial National Bank
BUFFALO, N. Y. - City NationBank
DETROIT. - - First NationalBank

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up..............................01,828,100.00
Reserve Fund................................. 9,143,630.86

Head Office, - - HALIFAX, N.S.
DIRECTORS.

JOHN Y. PAYZANT, - - . President
CHARLES ARCHIBALD, - - Vice-President

R. L. BORDEN, J. WALTER ALLISoN.
G. S. CAMPBELL, LECTOR MCINNES.

General Office, - - TORONTO, ONT.
H. C. MCLEOD, Gen. Manager.

D..WATERS, Chief Inspec'r. GRo. SANDERSON, Inspecr
BRANCHES, -

InNova Scotia-Amherst, Annapolis, Bridge-
town, Digby, Halifax, Kentville, Liverpool, New Glas-
gow, North Sydney, Oxford, Pictou, Stellarton, West-
ville (sub. to Stellarton). Yarmouth.

In New Brunswick-Campbellton, Chatham,
Fredericton, Moncton, Newcastle, St. John, St. Stephen,
St. Andrews (sub. to St. Stephen), Sussex, Woodstock.

In P. E. I.-Charlottetown and Summerside.
In QuLebec-Montreal and Paspebiac.
lu Ontario-Almonte, Arnprior, Berlin, Toronto.
In Manitoba- Winnipeg.
ln Newfoundland-St. John's and Harbor Grace.
In West Indies-Kingston, Jamaica.
la United States-Boston, Mass.; Calais, Maine;

Chicago,_Ill.

HALIFAX BANKINO CO.
INCORPORATR 1819.

0'pital Paid-up, - - - 8501000
Beserve Fund,- - - - - 400,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scola: Halax Amnherst,.Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick ; Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

UREDEBRICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - -7 - - - - President.
J. W. SPURDEN, - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada

1

The National Bank of Scotland,--
Incorported bi RolC harter and Act of ParlIament.' Establlshed 1825.

Capital Subscrlbed, £5,000,000
Pald-up, à1,000,000 Uncalled, £4,000,000 Reserve Pund, *1,000,000

HEAD OFFICE - • EDIlBURH:
THOMAS HECTOR SMITH, Genera Manager,1 GEORGE B. HART, Seeretary

London OMBoe-37 Nieholas Laue, Lombard treet, M. 0.e
JAMES ROBERTSON, Manager. THOMASjNESS, Assistant Manager

The Ageney oi Colonial and Foreign Banks is undertaken and the Acceptances of Customees residing ia
the)Colonies, domialled ln London, retired on terms which will be furnished on application,

A&U othes Banklag business souected with Englavd ad.Seotland la alto tranatd.
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Bank of Hamilton
HEAD OFFICE, HAMILTON.

Capital (all paid-up'........................... 01,500,000
Reserve Fund ......... .......................... ,000,0

BOARD 0F DIR CTORS:
JOHN STUART, - - - President
A. G. RAMsAY,---- ----- Vice-President
John Proctor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P.
J. TURNBULL, - - - - Cashier.
H. S. STEVEN, - - - Assistant Cashier

AGENCIES:
Berlin, Grimsby, Palmerston,
Blyth Hamiota, Man Plum CouleeMan
Brandon, Man. Jarvis, Ont. Port Elgin,
Carman, Man. Listowel, Simcoe.
Chesley, Lucknow, Southampton
Delhi, Manitou, Man Toronto,
Dund as, Milton, Vancouver, B.G,
Georgetown, Morden,;Man. Wingham,
Hamilton Niagara Falls, Winkler, Man.

[Barton St. Orangeville, Winnipeg, Man
" [East End. Owen Sound,

BRITISH CORRESPONDENTS:
National Provincial Bank of England (Ltd.), Londoz.

AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buflalo. Union National Bank, Chicago. Detroit Na-
tional Pank, Detroit. National Bank of Commerce
Kansas Gity. National Bank of Commerce St. Louis.

THE MERCHANTS BANK OF HALIFAX.
Head OfRce, - Halifax, N.S.

Capital Paid-up,•.•.. . . .. 1,985,070.00
Reserve Fund . . . . . . . •. 1,700,000.00

Directors: Thomas E. Kenny, Esq., President
Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
Esq., Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.
Fuller, M.L.C., Hon. David MacKeen.

General Manager, Edson L. Pease, Montreal. Sec'y,
and Supt. of Branches, W. B. Torrance, Halifax. In-
spectors, W.F. Brock, Halifax; D. M. Stewart, Montreal.

Branches and Agencies of the Banks
Nova Scotia-Halifax, Antigonish, Bridgewater, Gu yboro
Londonderry, Louisburg, C.B., Lunenburg, Maitland, Pictou,
Port Hawkesbury, Shubenacadie. 8ydney, Truro, Weymouth.
New Brunswiek-St. John. Bathurst, Dorchester Frederio.
ton Kingston Moncton, Newcastle. Sackville, Woodtock.
P.E. IsIand-Charlottetown, Summerside. Quebee-Mont.
real, Montreal, West End, Montreal, Westnount. Onttarie-
Ottawa. British Columbia-Atlin, Bennett, Grand Forka,
Nanalmo, Nelson. Rossland, Victoria, Vancouver, Vancouver (<astEnd). Newrousndianld-st. John's. Cuba--avana.
United 8tate*-New York (16 Exchange Place), S. H. Voor.
hees, Agent; Republic, Washington State.

Correspondentis s
Great Britain-Bank etoScotland.
France-Credit Lyonnais.
Germany-Deutsee Bank.
t4pain-Credlt Lyonnais.
Clisa and japamn-Hong Kong and Shanghai Banking

corporation.
New York-Chase National Bank.
Boston-National Shawmut Bank.
(isicago-America National Bank.
San Franeisco-Pirat National Bank,

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorised. . . . M, 000
Capital Subscribed.g.g..........1,994,900
Ret....... ....................... 1,408,810

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President
Hon. Geo. Bryson, Jr., Ale. Fraser,

Fort Coulonge. Ottawa.
Denis Murphy. John Mather. David Maclaren

BRANCHES
Arnprior, Alexandria, Avonmore, Bracebridge, Carleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, Parry Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto, Vankleek Hill, in Prov. of Ont.
and Winnipeg, Dauphin, and Portage la Prairie, Man-
itoba; Montreal Lachute, Hull, Quebec; Rideau st. and
also Bank st., Ottawa.

GRO. BURN, General Managez.

EASTERN TOWNSHIPS BANKI
DIVIDEND NO. 81

Notice is hereby given that a dividend ot Three and
One-half per cent. and a bonus of One per cent. upon the
paid-up capital stock of this bank has been declared for
the current half.year, and that the same will be payable
at the lTead office and branches on and after Tuesday,
3 rd day of july next.

The transfer books wlll be closed from the 15 th to
3 oth June, both days inclusive.

By order of the Board.
WM. FARWELL, General Manager.

Sherbrooke, 4th June, 9oo.
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THE WESTERN BANK OF CANADA
HEAD OFFIcE, . - OSHAWA, ONT.

Capital Authorised . ................... 11,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up............................ 888,240
Boa......................... 128,000

BOARD OF DIRECTORS.
JoHn Cowàa, Esg., President.

REUBEN S. HAULIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMUiLLAN..-. -.-. -... Cashier

BRANcHEs - Mialana, rilsonburg, New HamDurg,
Whitby, Pickering, Paisley, Penetangulshene, and Port
Perry, Tavistock, Ont.

Draits on New York and Sterling Exchange bought and
sold. Deposits received and Interest allowed. Collec-
t ions solicited and promptly made.

Correspondents in New York and In Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Seotland.

LA BANQUE NATIONALE
HEAD OFFIca, . - QUEBEC.

raid-up Capital,....... ............ 1,00,000
lest, .................................................... 200,000

BOARD OF DIRECTORS.
R. AUDETTU, Esq., President.
A. B. Dupuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauver, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq
P. LAFRAN4cE, Manager
N. LAvoir, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke3

"g St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chlooutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.9.
Rimouski, Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

THIE

Traders Bank of Canada
DIVIDEND NO. 29

Notice is hereby given that a dividend at the rate of
six r cent. per annum upon the capital stock of this
Ban has been declared for the current half-year, and
that the saine will be payable at the Head Office, and
its branches, on and after

Friday, the First of Juneo Next.
The transfer books will be closed from the 17 th to

the 3 1st of May, both days inclusive.

The Annual General Meeting of shareholders will be
held in the Banking House, in Toronto, on Tuesday, the
i9 th of June. Chair to be taken at twelve o'clock noon.

H. S. STRATHY,
General Manager.

Toronto, 17 th April, goo0

ST. STEPHEN'S BANK.
INCORPORATD 1M6.

ST. STBPHBN'S, N.B.
Capital, .. .................................... •00,000

Seere,................................. 45,000
W. H. ToDD, . - - President.

F, GRiNT, . - - - Caher.

AGENTS.
London-Mesars. Glyn, Milla, Currie & Co. New
ork-Bank of New York, N.B.A. Boston-Globe

National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Draits Issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

*esters Lan and Trust Company, Llmlted,
18 OPERATRO ST

W. Barclay Stephens
Manager of the Company

Under the laws of the Province of Quebea the Com-
pany cannot be appointed directly to trusts, such as as.
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and rellability In regard to any trustst
which may be placed In bis bands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street. MONTURAL. Que.

CAPITAL PAID-UP
RESERVE FUND

President:
GEORGE GOODERHAM.

lst Vice-President and Chairman of
Executive Cmomittee:
J. HERBERT MASON.

2nd Vice-Pres.:
W. H. BEATTY.

Money to loan. Deposite recelved
and Interest allowed. Debentures
lsued ln Sterling and Currency.

Ianada Perianent and
Western Canada
Mortgage Corporation

THE HAMILTON PROVIDENT AND LOAN
SODIETY.

DIVIDEND NO. 58

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the Society has been declared for the half-
year ending 30th June, 1900, and that the same
will be payable at the Society's head office,
Hamilton, Ont., on and after Tuesday, the 3rd
day of July, 1900.

The transfer books will be closed from the
15th to the 30th June, 1900, both days inclu-
sive.

By order of the Board.
C. FERRIE, Treasurer.

May, 21st, 1900.

The London & Canadian Loan &
Agency Co., Limited

DIVIDEND NO. 60

Notice is hereby given that a dividend of three per
cent. on the paid-up capital stock of this company for
the half-year ending 3oth June, goo, being at the rate of
six per cent. per annum, bas this day been declared, and
that the same will be payable on the 16th day of July,
1900.

By order of the directors.

V. B.. WADSWORTH, Manager
Toronto, June 12th, 1900

THE DOPIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subecribed........................01,000,0 00
Capital Pad-up..................98.,g« 7g
Total Aaset .................. 2,380,63 48

IROBERT REID (Collector of Cuatoms), PaSIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL NILLS, Man=ger,

Agricultlral Savings & Loan Co.

Notice is hereby given that Dividend No.
56, at the rate of six per cent. per annum, has
been declared for the current half-year upon
the capital stock, payable on and after 2ndJuly next.

Transfer books closed from 1fth to the
30th instant.

C. P. BUTLER, Manager
London, 12th June, 1900.

THE HURON AND ERIE
LOAN AND SAVINGS 00.

DIVIDEND NO. 79

Notice is hereby given that a dividend of Four an
One-half per cent. for the current half.year, uPOn ,
paidaup capital stock of this company, bas beeile
and that the saine will be payable at the cornpaily's Of'k
in this city, on and after Tuesday, July 3 rd, 1900.

The transfer books will be closed from the 1Sth t
the 3oth inst., both'days inclusive.

By order of the board.

GEO. A. SOMERVILLE, Manager

London, June, 5 th, 19oo.

1ho Home Savings and Loin COMPSOI
LxXITa).

OFFICE: No. 78 CHURCH ST. TORONTO

Authorised Capital................ ......... S
Subuoribed Capital.............-. ....

Deposits recelved and Interest at current rates lo
Money loaned on Mortgage on Real Estate, on

able and convenient terms. 0 d.Advances on collateral seourity of Debentures,
Bank and other Stocka.
HON. SIR FRANK SMITH, JAMES MASON'r

President. gn

THE TORONTO MORTOAGE COMPANr
Dividend No. 9

Notice is hereby given that a Dividend of Twoadl
One-half per cent., has been declared upon the Par,
Capital Stock of this Company, for the current half e at
endin 3oth inst., and that the same will be pays7t.n
the offices of the Ccmpany, No 13 TorontoS
and after

Tuesday, 3rd July, 1900.
The transfer books will be closed froli 15tîb

30th inst., both days inclusive.
By order of the Board.

WALTER GILLESPIErMaoager.

THE ONTARIO LOAN & SAVINOS g0 PAN
OSHAWA, ONT

Capital Subscribed........
Capital Paid-up......-
Reserve Fund ... ...... ....................
Deposits and Cao.Dbnue........

Money loaned at low rates of interest on theS
of Real Eiate and Municipal Debe.turea.

Depoalta recelvsd and Intereat alloWed.
W. F. CowAN, Presaident.
W, F. ALLn, Viae-Preident,

T. H. McMILLANI, S.'r
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HEAD OFFIcE:
CANADA PERMANENT BUILDING,

TORONTO STREET.

BRANcH OFFIcEs :
WINNIPEG, MAN. VANCOUVER, B-0-

ST. JOHN, N.B.

- - $6,000,000.
- - - 1.500,000.

HALF-YEARLY DIVIDEND
Notice is hereby given that a dividend of

Three per cent. (3%) on the paid-up capital
stock of this Corporation has been declared for
the half-year ending June 30th, 1900, and tbat
the same will be payable on and after Tuesday,
the Third day of July next.

The transfer books will be closed fromn the
15th to the 30th of June, inclusive.

By order of the Board.
GEO. H. SMITH, Secretary.

WALTER S. LEE, General Manager.
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The Canada Landed and National
Investniont Coi; Ltd.

DIVIDEND NO. 78

cNotice is hereby given that a dividend at the rate of
Six Per Cent. er annum on the paid-up capital stock of
this company as been declared for the current half-year,
and that the same will be payable at the office of the
oompany on and after the 3 rd day of July, 1goo.

The transfer books will be closed from the 18th to
the th June, both days inclusive.

y order of the board.

EDWARD SAUNDERS, Manager
Toronto, May 30, 190o

26 King St. East, Toronto

Notice is hereby given that a Quarterly
Dividend for the three (3) months ending June
30th, at the rate of six per cent. (6%) per an-
num, has this day been declared upon the capi-
tal stock of this Institution, and that the same
will be payable at the offices of the Company
in this city on and after

July lt, 1900
The transfer books will be closed from the

20th to the 30th June, both days inclusive.
By order of the Board.

E. R. WOOD,
Managing Director

Toronto, June 13, 1900.

IMPERIAL LOAI & INVESTMENT COMPANY
OF CANADA,

DIVIDEND NO. 61

-INotice is hereby given that a dividend at the rate
of5per cent. per annum on the paid.up Capital Stock
of this Institutton bas been this day declared for the hait
Yeax ending 3oth June and the same will be payable on
and after 2nd July next.

The transfer books will be closed from the 15th to
the 3oth June, both days inclusive.

E. H. KIRTLAND,
Managing Director.

TI Ontarlo Loai & Dobonture Co.
OF LONDON, CANADA.

Subscribed Capital....... ..............9,0001000
1said-up Capital ............ ....... 1,booboo

e Fond............................................... 515.00
Total Assets................................................ 3,740,65
Total Liabilities.............................................2,011,211

Debentures issued for 8 or 5 years. Debentures and
tnterest can be collected at any agency of Molsons Bank,

ithont charge.
WILLIAM F. BULLEN,

Landon. Ontario 19 Manager.

Ibo Western Loan and Trust Goo
LIMITED.

Oflice-Company's Bldg., No. 9 St. Sacramient Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, W. Barela
Stephens, Esq., R. Pretantaine, Esq.. M. P., R.W

uigt, Esq., John Hoodless, Esq., W. L. Hogg, Eso.,
.H. Comstock, Esq.

OFFICERs:
HON. A. W. OGILVIIE, - - - - President

. PREFONTAINE, Esq., M.P. - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
1. W. MICHAUD, Esq. . - Assistant Manager

Solcitors-Messrs. GRaENsIELDs & GRzEsHsîELos.
Bankers-.THz IMPERIAL BANE OF CANADA.

Thiscompanyacte as Assignee, Administrator, Ex-
Wutor, Trustee, Reoelver, Committee of Lunatio, Guar-
*an, Liquidator, etc., etc. Also as agent for the above

Debentures lssued for three or five ars; both de-~tures and interest on the samae an be olleeted lnu
U7 o f Canada without aba.

OUfurther partlsulars addaa the Uanagei,

JOHN STARK&CO.
Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TOwER FERGUSsON, SHARES BOUGHT

Member Toronto and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

G. W. AiçiE. changes.

-ALSO-

NEW YORK STOCKS.
23 Toronto-street, Toronto. Phone 1352

OSLER & HAMMONO
Stock Brokers and Financlal Agents.

18 Ring St. West, TOBONTO

Dealers In Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meidrunim & Co
STOCK ANDEXi CRrs

STANDARD CHAMRBERS, 131 ST. JAMES

STREET, MONTRERAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the riontreal, London, New York
and Toronto Stock BEchange& promptly exe-
Cuted.

Au.E. AMES &CO.
14ANKERS AND BROKF.RS

10 KING ST. WEST, TORONTO.

Bay and Sell Investinent Secuarities on Com-
mission on all principal Stock

Exchanges.

Act as agents for corporations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

le Jordian St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 l Hol St., Halifaz, N. S.
Dealer In Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquiries respecting Investments freely answered.

Murîay's Intereat Tables.
O111"-"-"""---o Revised Edition.

The only Most corplete Tables in the market
-2Table i , 3, 3,4, 4à, 5, i, 6, 6,T,'',

Showing 2à and8 per cent. From 1 day toa,
Per Cent. On $1to 10,000. Apply to B. W.
Rates. M U R R A Y, Acoutant's Office,
Price 510 i Supreme Court of Ontario, Torontoo............O Otro

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safo
Depouit Vaulta.

59 YONGE STREET, TORONTO.

Capital, . . $1,000,000

President :
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Rq.

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.

Authorized to act as Executor, Administrator,
Trustee, Reoeiver, Comnmaittee of Lunatie,
Guardian, Liquidator, Ass yee, etc.

Deposit Safes to Rent. Ail szes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and la-
sured Against Loss.

Solicitors bringing Estate, Administrations, etc.,
to the Corporation are continued in the professional
caré of the same.

W'For further information see the Corporation's
Manual.

THE

TRUS [OAN CGO f CANADA
ESTABLISHED 1851.

Subscribad Capital .. UM
Pald-up Capi.......... ........... ... .... 00u
Reserve Fund................... - 177,495
HEAD OrFcE: T Great Wlnchester St., London, Eng.

Toronto Street, TORONTO.
OFFlcas in CANADA: t. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advaneed at lowest carrent rates on the seurity

of Improved farm sand productive city peoperty.
R. D. MACDONNELL Commissoners
L. EDYE

JOHN
Member of the

Stock and
Share Brok

LOW,
Stock Exchange.

58 ST. FRANcOIs
XAVIER STREET

er MONTREAL.

Established 1864

E. R. C. Clarkson,
Trustes Liquidator

ONTARIO BANK CHAMnERS,

Toronto, Ont.
ESTABLISHED 185.

L. COFFEE & 00.,
Grain Commission

Merchanta
VrOMAS FLYNN. 19 Board of Trade Building
JouN L. coFFEE. Tosontoe Onau"i

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KI STREET EAST, TOROITO.

Capital Subscribed..................................... - $400,00
Capital Paid-up................................................ 140,
Asets ------.-------...-------..................... 10,M

S dane n mproved freehold at low rates
Liberal teri f repsyment.

JOHN HILLOCK, JOHN FIRSTBROOE,
President. .Vice.Prsidnt

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Reoelver, eto.

Front Street West Telephone 170
TORONTO
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
aterest.

H. O'HARA, & CO.
No. 80 Toronto Street

Members of the firm-H. O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WTTJAIA.
Post Offi Address-PoRT ARTHVR, ONT.

A W
A W
A W

W

4 n Miss VEALS' SCHOOL
~~"' 651 SP'ADINA AVE.W

Art ui, TORONTO. W

AMatriculation & deneral English Cors

A W

A W
EARNST, ROGR SSvE HORoU H O

JENKINS & HARDY
SuAouors ta R. & T. JENKINS

Accountants and Estate
Agents

151 Toronto Street, Toronto.

Mercantile Summary.

C. T. WHITE, of East Apple River, N.S.,
is building a new mill to replace the one
burned several years ago.

ToLONTO merchant tailors at a meeting
held on Monday decided to organize and
form a section of the Toronto Branch of
the Retail \Ierchants' Association of
Canada.

MR. WILLIAM LEMONT, of the furnish-
ing house of Lemont & Sons, at Freder-
icton, N.B., has retired. The business
will be continued by the junior partner,
Martin Lemont

MR. H. G. MARQUIS, on leaving the
Brandon branch of the Bank of British
North America to become accountant of
the Quebec branch of the same bank, was
presented by Brandon business men with
a purse containing $200.

THE former manager of the Williams
Shoe Company, Limited, Mr. J. B. Mus-
selman, has purchased the stock of boots
and shoes of C. D. Johnston, on Dundas
street, London, and will continûe the
business at the old stand.

THE embarrassment is reported of
Joseph Thivierge, a currier in Quebec.
His business record in the past lias been
marked by a lack of success. In 1894 lie
was of the firm of Thivierge & Morin,
who compromised, but could not complete
the arrangement, and eventually assigned.
He resumed business alone but failed
again iii 1896.

THE executors of the estate of the late
G. V. Oberholtzer, of Berlin, Ont., who
are Mary Oberholtzer, P. S. Lauten-
schlager and E. P. Clement, announce
that Mr. Oberholtzer before his death,
which took place on July 7th, provided in
his will for the carrying on of his success-
ful business, and that arrangements are
being made for its continuance. Mr.
Oberholtzer was a prudent and worthy
man, who had built up a large manufactur-
ing business and surrounded himself with
able helpers, who are likely to carry it on
with success.

LATE Montreal failures are reported as
follows: U. H. Demers, in the boot and
shoe business since 1894, has assigned
voluntarily, and is said to owe about
$8,ooo.-John Younie, a manufacturer
of bolts, latches, etc., in a small way, lias
assigned, with liabilities estimated at
$5,ooo.-Lemieux & Renaud, quite a
young hardware firm, were asked to as-
sign a few days ago, but have since man-
aged to arrange a compromise at 75 per
cent., viz., 6o cents cash, and 15 cents on
short time, and Mr. Lemieux will con-
tinue the business alone. Liabilities are
stated at $4,900.-Joseph Bruchesie, for
many years a leading grocer on Notre
Dame street west, has unexpectedly as-
signed, and it is believed that liabilities
will aggregate $70,000, considerably of a
mortgage character. He has always been
regarded as fairly well off, bult would
appear to have been overloaded with real
cstate.-J. H. Howard, also a grocer,
with a hitherto favorable record of soie
20 years, lhas filed consent to assign.

JOHN MACKAY
Public Accountant, Auditor, ReceiverI

and Trustee
Bank of Commerce Bldg., Toronto

'Cable Address: CAPITAL. Tel. No.90 £

The Dominion Per'manent Loan (O0
12 ing.8t. West, Toronto

Capital Stock paid-up........$ 882,339 06'
Reserve .................... 41,318 38

Total Assets ................ 1,407,03 8 6e
Debentures issued for 1, 2, 3,4 or 5 years at highest7

current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLA ND, General Manager.

JN.H. YOUNC
CHARTERED ACCOUNiTANT,

Auditor, Trustee, Etc.
Sjoint Stock

Companies Organized.
'Phone,1237. 90 Yenge St., TORONTO.

Lcom eeeeee

THOmSON, HENDERSON à BELL,
BARRISTERS, SOLICITORS, a8.

D. E. THOMSON, Q.C.
DAVID HENDERsON, Offices:
GEORGE BELL, Board of Trade BUUUIA.P J
JOHN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

G. G. S. LINDSEY, y.C. W. RIDoUT WADSVoi1TIV

o. g. S. LINOSEY & C.
Barristers, Solicitors, Notary,

Freebold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TOBON 0  g
GIBBONS, MULKERN à HARPER,

Barristers, Solicitors, Be.
Office-Corner Richmond and Carling Streets

LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. saUlM ,

FRD. F. HARPER.

Macdonald, Tupper, Phippen & TIpp
Barristers, Solicitors, 5O•

WINNIPEG, MAN.

Hiugh . Macdonald, Q.C. . Stewart Tupperf
Frank H. Phippen. William J. Tupper.xe

Solicitors for: The Bank of Idontreal, The Ca!D
British North America, The Merchants BankIf 0 ,r 0
The Canadian Pacifie Railway Co., The Hudson
Company.

D. S. WALLBRID ' 

Barrister, Solicitor, &C.
lans of Court Building

VANCOUVER,

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, gtO'

WINDSOR, ONT.

Office-Over Canadian Bank of Commerce
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Insurance
.... Papers

Your insurance papers should be
in safe keeping. A private box in
our safe deposit vault is a secure

boxes to rent at a small sum for any
length of time (different sizes).

Inspection invited.

THE TRUSTS and CUARANTEE
CO., Limited

CAPITAL - - $2,000.000

14 King Street West, TORONTO.
Office and Safe Deposit Vaults.

President-HON.J. R STRATTON.
T.P. COFFEE, Manager.
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Henry A. Taylor
Draper

UMMER weights in suitings
are in biggest demand. My
stock of exclusive woollens
in light summer Tweeds,
Worsteds and Flannels lets
the most fastidious man
choose exactly to his liking.
Highest class tailoring and
some designs that are dis-
tinctly my own. You'll
appreciate-will you look
in and inspect for yourself ?

The Rossin Block
Toronto

JOHN W. LORD
Assignes, Receiyer, Insurance, and

Financial Agent.
P. 0. Box 276. Room 2I2, MeIntyre Elock,

WINNIPEG
Estates carefully an1 economically managed.
Prompt Settlements.
Twenty years' experience.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto
YLoaned on very advantageousM O NEY terms of repayment.

President: J. P. WHITNEY, Q.C., M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Bookletgiving all particulars.

W. S. DINNICK, Manager

The
Making
0f a Will

is a serious matter. Due
attention should be given
to the ability of the executor
to conduct the business. To
guard against the danger of
the estate having to be at-
tended to by different people
-a Trust Company should
be employed.

The Provincial
Trust Co. of Ontario
Limited, Temple Bldg., Toronto

Safe Deposit Boxes to Rent.

VANCOUVER bricklayers, who were on
strike for 56½ cents per hour, have
accepted the 50 cents per hour offered by
the contractors and returned to work.

FIRE at Killarney, Man., on Sunday,
destroyed the grain elevators of Bready,
Love & Iron and Deyell & Co. Twenty
thousand bushels of wheat was also burud
and for a time the entire town was
threatened.

SANDON, B.C., got a surprise last week
when Byron White, manager of the
Slocan Star mine, dropped into town and
cut down the force of men at work in the
mine from 107 to 40 men. No explanation
is given by the company for their action.

IT is only a few months since Messrs.
Geo. H. Hees, Son & Co. bought out the
metal plating and stamping plant of the
H. M. Flock Co., and now, we are told,
they have just purchased the entire plant
and business of the Excelsior Metal Plat-
ing and Stamping Co. Having merged
these two metal plants into their own the
firm are now operating what we believe
is the largest plant in Canada for making
stair plates, curtain pole trimmings,
drapery pins, shade pulls, picture-hooks,
and many other articles connected with
their window shade and upholstery busi-
ness. Messrs. Hees, Son & Co. have
factories in Toronto, Valleyfield, Que.,
and Detroit, Mich.

BUSINEss embarrassments for the veek
in the province of Quebec are reported
as follows: J. A. Janneau, of Ste. Martine,
who began as a merchant several years
ago by the purchase of the insolvent
estate of Boursier & Co., has assigned,
owing about $6,ooo. He has not obtained
a settlement, and the stock and book
debts have been bought by his predecessor
in conjunction with one Gagnier.- H.
Desjardins & Co., a grocery concern oi
recent establishment at Lachine, have
assigned owing about $i,6oo.- L. Gag-
non, hardware dealer at St. Celestin,
lately reported as assigned, is now offer-
ing 40 cents, cash.-Elzear Grenier, oi
Murray Bay, who formerly worked in his
father's saw and carding mill, and who
started a little general store last fall, is
reported in difficulties, and no one wh>
knows him is surprised.

WE learn from Th- Draper's Record of
9th June that a private meeting of the
creditors of Messrs. Charles Reid & Co.,
Toronto, was held in London on the 7th
inst. Mr. Walker, representing the Fore
street Warehouse Company, took thc
chair. The statement submitted disclosed
liabilities $82,777, with assets on paper,

$121,788. or a surplus Of $39,011. One of
the debtors, Mr. Reid, attended the meet-
ing and submitted an offer of 1as. in the
£, but the meeting, before accepting any
proposai, passed a resolution that the
affairs of the firm be investigated by Mr.
Clarkson, accountant, Toronto, who
should be instructed to take such steps as

at any time might be necessary for the
protection of the interest of the creditors.
There were creditors present who thought
that all the firm really required was a:
extension of time, therefore, Mr. Reid's
offer was not entertained until Mr. Clark-
son's repart is ta hand.

TO THE TRADE

Galvanizing
of all descriptions done in addition to our extensive
Windmill, Punîp Water Material lines

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantie Ave., TORONTO, ONT.

Office Stationery
If you would have office stationery that would be uni-

formly satisfactory, specify

BURMESE BOND
It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer can su pply it.

Canada Paper Co. TORONTO and

LiMITED MONTREAL.

PLANET

Whist
TRAYS-
for Duplicate Whist

Are recommended by the best players as the most
convenient board made. Write for Instructions if you
are not familiar with rules. When Introduced it.sur-
passes all other games.

PRIOE LiST
Set No. 8, containing 8 trays............$3.oo

"e 12, 12 de ............ 4.00
"9 16, 16 " ............ 5.00
". 20, "e 20 "e ............ 6.00
"e 24, "e 24 "7............ y.00

PLANET PUBLISHINCAND BO0KMAKINC HOUSE, CHATHAM, ONT.
WE CARRY PLAYING CARDs.

The St. Lawece Hall
Montreai, is the best known hotel In
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. .

Rates, from $2.5o
to $5.oo per dai.

HENRY HOGAN
Proprietor.

$4 *

THE LATEST
OFFICIAL TEST

of the New American
Turbine at Holyoke-

proves it to be the most

Powerful and most Effi- i
04 cient WATER WHEEL

made.

We furnish it in sizes to develop from 3 h.p.
to over 500 h.p. under 15 feet thead, fitted Ir
with the latest lifting cylinder gate or swing %
gates, and on vertical or horizontal shafts

14 as required. Heavy machine dressed gears,
*4 iron bridgetrees, grain elevator machinerv. Ç

Designs for the improvements of water
powers executed.

04

The WILLIAM KENNEDY
& SONSLIMITED,
OWEN SOUND, Ont. 1

Montreal Office-Y.M.C.A. Building.

04
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CN r - i I 1FRAUDULENT PROMOTION.[ÀI A

T0Ofaailitate the transfer
of Mining or other
valuable properties,

Deeds may be left with a
Trust Company In esorow
to be delivered to the proper
parties upon the payment of
the purchase money In In-etalments or otherwise.

So Mining Sorip or other
negotiable security may be
sont from a distanoe, to a
Trust Company to be de-
livered to a purchaser or
braker upon payment of the
stlpulated prias.

Capital,
$1,0w0,0.00,- National
J. W. FLAVELLE N t

President Trust
A. E. AMES

Vice-President O.,Umited
W. T. WHITE

Manager

When Writing to Advertisers
Please Mention this Journal.

B IMc€

A good
Envelope

is the worker of business miracles
The greatest variety of sizes and
qualities . ever shown in Enve-
lopes are to be found here-
whether it be the smallest Pay
Envelope or the largest Official.
It is something-much-to lead
in variety ; but it is more-a
great deal more-to lead in val-
ues at the prices. Put both to-
gether, have you any doubt where
the Envelope trade of Canada is
being done ? Enormous sales
prove that our prices are
right. They are figures that
appeal toevery careful purchaser.
It will pay you to write us for
samples and quotations for large
quantities, or to ask your Sta-
tioner or Lithographer for Enve-
lopes manufactured by
THE BARBER &
ELLIS CO., Limited,
43, 45, 47, 49 Bay St., TORON rO.

KING & VICTORIA

Eso

LJsco
STREETS

TORONTO,
ONT.

-(dY Y

A recent decision in the Massachussets
Supreme Court, if applied to the pro-
motors of some of the Canadian com-
panies that have been floated within a
year might possibly press them rather
severely. The Court holds that it is a
fraud on the part of promoters. evern
thougli they do not intend fraud, to sell
to fellow stockholders shares that did not
possess the value the purchasers were led
to suppose they were getting. The fact
that the promoters, who in the case cited
happened to be directors, were absorbing
forty per cent. of the cash contributed by
the sharcholders as middlemen without the
knowledge of the shareholders, was held
to be wrong if not a fraud on them.

The case referred to is that of th- East
Tcnnessee I.and Company against th.
promoters of that c ncern. It appears
that a syndicate of about a dozen men. of
whom Fred. Gates, Chattanorga. was
chief, entered into a mineral land soec'la-
tion under an agreement that they shoild
acquire options on the land, organize a
company of which most of them were to
be directors, and sell the land to the com-
pany at a profit of nearly ioo per cent.
They estimated. according to the N. Y.
Journal of Commerce, that the land
would cost $9oo,ooo, including $ioo,ooo of
expenses incurred by the . promoters
which was to be reimbursed theni. The
company they organized would take the
land off their hands at $i,500,ooo, which
would pay for ail the land and afford a
profit of $700,ooo to be equally divided
between Gates and his associates, who had
contributed nothing but their information,
and $30.coo or less to bind the contracts.

Without waiting to acquire options on
the whole tract the promoters organized
their company and divided the stock
when only one-third of the options had
been acquired. Paid-up stock to the face
value of $700,000 was issited in ostensible
payment for lands. but the Court says it
was really " issued to the promoters as
remuneration for their services as pro
moters."

The persons to whom stock in the East
Tennessee Land Company was sold were
not informed of this transaction; they did
not know that of the million and a half
they contributed less than 6o per cent.
went for land and over 40 per cent. was
the net profits of the promoters. On the
contrary, the prospectus contained the
statement: "The capital stock of this
company represents actual value without
infiation, but does not approximate the
entire value of the properties on which it
is based." Naturally they supposed that
thev were obtaining land worth more than
a 'million and a half instead of getting only
$8oo,ooo worth. If some of our public
promoters resided in Massachusetts in-
stead of Canada, it is feared that they i
would not feel quite so comfortable as at
present.

THE advertisement which calls for tend-
ers up to the 4th of July next, for sone
*o,ooo of Ontario Government annuities.
is one which will naturally attract atten-
tion and ought to be of interest to those
who are on the look-out for securities of
the first rank.

ANUFACTURERS'
AGENTS and
COMMISSION

-m-- -ERCHANTS

Flinders Lane, MELBOURNIE
Clarence Street, SYDNEY,
and at FREMAN'LE, ADELAIDE,
BRISBANE and N. Z.

Will be pleased to correspond with Canadian Manufac-
turers and Exporters desirous of opening UP

direct relations with Australasia.

Canadian
Manafacturers

desirous of

opening an

Australian
Connection

are
requested to
correspônd with

Scott,
Henderson & Co.,
Sydney, New South Wales.

References-Bank of New South Wales,
Sydney J. S. Larke, Esq., C-nadian
Gsv'tl reale Cmmislotier, Sydney

And Bad Accouits
s low speclaities vit i co

___________ ectlng departueit.
Don't write ayithl Off
until wesee what Wcal

P aY do wlth It.
R. G. DUN * CO•

Toronto and PrinciPa CIte 9
- y of Dominion.

lin

-PI

'J

nomma

.HMe as
la
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IMPORT ORDERS

Chemicals, Fire Clay Goods

Pitch and Tar,
Whiting and Paris White

Also Gas House Supplies,
Pulp Mill Supplies,
Contractors' Supplies.

COPLAND & COMPANY
MONTREAL and GLASGOW

HODGSON, SUMNER & CO.
offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

osgents for the celebrated Church Gate brand o

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt,ý
Rock, Powdered Highest grades only
and Mastlc.
000 H.&. . AVEINE & GO.

Sole agents in Canada. Catania, Italy.

R. MOLAREN & 00., 706 Oraig St., Montreal

Baylis Mfg. Go.
16 to 28 Nazareth Street,
MONTRAL....

Pjj~~ * * arilishes, Japans
achiney Olis, Printing Inks
'is Gase, &c. White Lead

THE CANADIAN
COLORED COTTON MILlS CO,

Cottonades, Tickings, Denims. Awn-
Ings, Shirtings, Flannelettes. Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns
Cotton Blankets, Angolas, Yarns, etc.

- ONLY WHOLESALE TRADE SUPPLIED

O. Morrice, Sons & Co.
AGENTS,

Montreal and Toronto.

ONTARIO BANK.

The annual meeting of the shareholders
was held at the banking house, Toronto,
on Tuesday, the 19th June, 1900.

Among those present were: Messrs. G.
R. R. Cockburn, Donald Mackay, Hon.
J. C. Aikins, A. S. Irving, R. D. Perry,
F. B. Poison, Cephas Goode, F. M.
Purdy, A. P. Choate, A. E. Wallace,
Henry Lowndes, H. S. Scott, Walter
Barwick, J. K. Macdonald, R. Grass, J.
K. Niven, and others.

On motion, Mr. G. R. R. Cockburn
was called to the chair, and Mr. McGill
was requested to act as secretary. Messrs.
J. K. Macdonald and F. M. Purdy were
appointed scrutineers .

At the request of the chairman, the
secretary read the following report:

The directors beg to present to the
shareholders the 43rd annual report, for
the year ending 31st May, 1900, together
with the usual statement of assets and
liabilities.

REPORT.

The net profits, after deducting
charges of management, in-
terest accrued upon deposits,
and making provision for
all bad and doubtful debts,
were......................$125,876 69

Profit and Loss (brought for-
ward from 31st May, 1899)... 40,360 58

$166,237 27
Which has been appropriated as follows:

Dividend 2 2  per
cent., paid Ist Dec.,
1899 .............. $25,ooo 00

Dividend 2½ per -
cent., payable 1st
June, 1900 ....... .25,000 00

Added to rest. 90,000 00
Reserved for Offi-

cers' Guarantee
Fund..............5,00000

Taxes paid to Pro-
vincial Govern-
ments .............. 2,550 00

C o n t r ibution to
Canadian Patriotic
Fund ............. 1,ooo oo

- - $148,550 00

Balance of profits carried for-
ward........................$ 17,687 27
During the year a branch of the bank

lias been opened in this city, at the cor-
ner of Yonge and Richmond streets.

The Rest account has increased to
$2oo,ooo, and the Profit and Loss account
now stands at $17,687.27.

Ail the offices of the bank have been in-
spected during the year,

The business of the bank continues to
show a satisfactory increase.

Ail of which is respectfully submitted.
GEo. R. R. COCKBURN,

President.
GENERAL STATEMENT.

Liabilities.
Capital stock paid up ....... $1,ooo,ooo 00
Rest ........................ 200,000 00
Balance of profits carried for-
ward....................... 17,687 27

Dividends unclaimed ......-. 577 31
Dividend payable 1st June,

1900...........................25,000 o
Reserved for interest and ex-

change ... . -.......... 99,336 72

PIrest and Best for Table and Dalry.
No Adulteration. Never Cakes.'s

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., &1 oGS
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing CO., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suzar Refining Ceo,
(LImited) MONTREAL

Manufacturers of Refined Sugars of the"wel.
known Brand

Of the Highest Quality andPurity

Made by the Latest Processes, [and';Newest and Bu
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be madu.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARP
Of allGrades and Standards.

SYRUPS
Of all Grades in Barrels and Half Bariele

SOLE MAKERS
Oi high class syrups, intins 9 Ibs, and! 8 lbs each.
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Pcrplcxcd?
Don't be,

if it's a question of heating.
Remember that

OXFORI
RADIATORS

For Hot Water or Steam-
are a guaranteed success.

Their reputation for efficiency,
simplicity and durability is
world-wide .They are made in
countless sizes and styles to
suit every requirement. Grace-
fully designed-with iron to
iron joints-they give universal
satisfaction.

ZeFFullest information in our
catalogue. Have you one ?

The Gurney
Foundry Co.
LIMITED.

Toronto Winnipeg Vancouver
THE GURNEY-MASSEY Co.. LTD..

MONTREAL.

Notes in circulation......... 985.101 0o
Deposits not bearing interest 1,336,603 09
Deposits bearing interest . .. .5,717.527 68
Due to agents of the bank in

Great Britain ............ 222,686 94

$9,604,520 02

Assets.
Gold and silver coin ........ $
Government demand notes...
Notes of and cheques on other

banks...................--
Balances due fron banks in
Canada...................

Balances due from banks in
United States ..............

Deposit with Dominion Gov-
ernment for security of note
circulation...............

Municipal and other deben-
tures...................

Call loans on stocks and
bonds .....................

Bills discounted and current
loans ...................... 7

Overdue debts.............
Real estate (other than bank
premises)................

Mortgages on real estate sold
Bank premises (including fur-

niture, safes, etc.)........

89,496
410,275

306,499

88,522

386,246

50,000 00

608,943 93

417,161 29

7,048,458 28
1,216 48

30,000 oo
7,700 oo

16o,ooo 00

$9,604,520 02

After a few remarks by tie president,
the report was adopted.

A by-law authorizing the increase of
the capital stock to $,5oo,ooo was adopted.

By resolution, the sum of $5,ooo was
granted to the Officers' Guarantee Fund,
of the Ontario Bank.

The scrutineers appointed at the meet-
ing, subsequently, reported the following
gentlemen duly elected directors for the
ensuing year, viz.: Messrs. G. R. R.
Cockburn, Donald Mackay, Hon. J. C.
Aikins, A. S. Irving, R. D. Perry, D.
Ullyot, and John Hallam.

The new board met the same afternoon,
when Mr. G. R. R. Cockburn was elected
president, and Mr. Donald Mackay, vice-
president.

The Ontario Bank,
Toronto, i9th June, 1goo.

C. McGILL,
General Manager.

THE municipality of Lachine does not
want James Cooper's drilling machinery
factory at the price. He asked for a bonus
of $35,ooo, and when this was not forth-
coming, offered to accept $25,ooo. The
council offered $20,000, on condition itnat
all the employees lived iii Lachine. Mr.
Cooper would not agree to sucli terms
and negotiations were off.

STOCKS IN MONTREAL.

MONTREAL, June 20th, 1900.

Closing *
Prices.

STOCKS.

Montreal.......... ?5 49 26n 251 251b
Ontaric.......... ......... ................

Toronto .........
J.Cartier ............ .................... 110à
Merchafts ..... 150 19 156 150
Commerce ...... 10 100 ..........
Union..........................20. 120
Hochelaga............. 140. 148
Nationale....... ...............
M.Telegraph ... 10 * 75 166 162 173
R. & O. Nav. ... 106j 15.39C 107 104110Î
Street Ry. ....... Mo 2M 1017 261 2M 32
cb New Stock 250 249 3. 214 8
Gas ................. 1 182J 245 183.1822 201J
C.P.R. ...... .. .1.
Land Grant ds..................... .........
N. w. Land..............5 0
Bell Tele Co. 177 17 10 1816 175 1814
Mont. ..% stock............... 120..........120

....... ....... ....... 140 .. .. . 14

P lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses li
Ontario. They are the cheapest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

THE ONLY
COLLEGE

in Toronto affiliated with the Institute
of Chartered Accountants, and the
only one having a chartered account-
ant as its principal. A hint to the it
wise-you know the rest.

British A merican Y.M.C.A. Bldg.. ?.
~cBusiness College, or. Gongeeand

BUSie5gC011geMcGill Streets,
DAVID HOSKINS, Toronto.

Chartered Accountant, Principal.

St. Margaret's College,
TORONTO, ONT.

A boarding and day school for Girls in the finest
residential part of Toronto. Boarders limited tO fifty.

ACADEMIC DEPARTMENT. i3 Teachers.

MUSICAL DEPARTMENT. (Vocal and Instru
mental) 17 Teachers.

ART DEPARTMENT. 4 Teachers.
Eight Resident Governesses. Native teachers o

French and German. Modern equipment, and MOdern
methods. Large grounds. Only teachers of the high.s
academic and professional standing employed. FoIr cir
culars apply to MRS. GEORGE DICKSON,

Lady Principal.

Town of Rat Portage
Debentures.

r
Tenders will be received until Friday. the Sixth IDaí

of July, 1oo, for the purchase of

S75,000
Town of Rat Portage Debentures, issued for the con'
struction of Water Works system, payable in 3' yea
on the instalment plan, with interest at 4%, payable

yearly at Imperial bank. Rat Portage.
Accrued interest from date of issue, Decenber' ist

189. to be added to purchase price.
For further particulars apply to theundersigned.

D. H. CURRIE, C.k
Town Clerk.

THE

BRITlSH MORIGAGE OIN
CO. OF ONTARIO

DIVIDEND NO. 44

Notice is hereby given that a Dividend at the a f
Six Per Cent. per annum, on the paid-uP capital toc*
this Compan, for the half-year ending the.3

0
tyable

instant, bas en declared, and that the same is tr
at the office of the Company, in the City Of Stra
and after

Tuesday, the Third Day Of July 6th to
The transfer books will beclosed fron the t

the 3oth instant, inclusive.

By order of the board.
WM. BUCKINGgAN. Mlanagei'

Stratford, June 4, 1900.
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T HE LONDON GUARANTEEand ACCIDENT COMPANY
Limited, of LONDON, England.

Head Office for Canada, Toronto
Issues Guarantee Bonds at owest rates,

covering:
Government, Accountants,
Municipal, Cashiers,
Bank, Officials. Clerks,
Railway and Collectors,
Company 1 Insurance Agents,

Administrators' Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

For Information apply to
D. W. ALEXANDER,

Gen'l Manager for Canada.

Typewriter
Bargains!

CASH
No. 2 Caligraphs......$25 to $30
No. 5 Blickensderfers.. 15 to 25

Empires.............. 40
New Franklir........ 25
Bar-Lock ............ 35

No. 3 Remington .......... 25
No. 2 Remington........... 50
No. 1 Jewett...............55
No. 2 Jewett......... ...... 70
No. 1 Smith Premier ........ 50

Densmores........... 40
Williams.............40

No. 1 Yost.................35
No. 1 New Yost ............ 40

Hammond Ideal...... 25
Hammond Universal.. 35
Latest Olivers ........ 50

TIME
$30 to $40

20 to 30
45
30
40
30
55
60
75
55
45
45
40
45
30
40
55

These machines have been thoroughly
overhauled and wilh be guaranteed
for one year.

CREELMAN BROS. TYPEWRITER CO.,
15 Adelaide Street East

TORONTO.

ITo the Stove and
Hardware Trade

We are in a position to furnish stove

repairs for the following makes of stoves

Grand Universal Range, Uni-
versal, Premium Universal,

Prize Universal, Home Uni-
versai, Elegant (formerly made

by J. M. Williams & Co.), Brilliant,

Brilliant Range & Cook, For-
rester Oandy Furnace, Derby
(formerly made by Harte-Smith Mfg.

Co.), Splendid and Diamond,
1 (formerly made by the Toronto Stove

Co.) and for all makes of Jno.Findlay &

Sons' stoves. Also for all kinds bear-

ing our name.

WM. CLENDINNENO & SON
Ste. Cunegonde,

MONTREALQUBE0

Ilercantile Summary

THE town council of Dartmouth, N.S.,
and the Electric Light Co. have decided
on the purchase price of the light plant.
It is said to be about $25,ooo.

Two thousand miners are on strike at
the Bell Island Mines near St. John's,
Newfoundland. The men demand an in-
crease of wages from 1oc. to 15c. per hour.

IN Sydney, C.B., the Commercial Bank
of Windsor opens its savings bank depart-
ment from 6 till 9 o'clock each evening for
the convenience of the workingmen.

THE farmers around Canboro village
are clearly prepared to buy more experi-
ence. They have subscribed $2,500 in
shares towards starting a co-operative
store.

THE men's furnishing stock of C. H.
Dunn. Brantford, was sold the other day
at a discount of 34Y2 per cent., and the
clothing stock of Rodgers & Ray, Rat
Portage, realized 50 per cent.

KALTE & TESHEMASHER, proprietors of
the Port Elgin Iron Works, are asking
the village for a loan of $5,0oo for ten
years, without interest, and exemption
from taxation for ten years. In return they
promise to put in a $9,ooo plant, and
manufacture woodworking machinery,
and to employ not less than twenty haids.

THE mortgagees of J. B. Abernethy, a
grocer in Vancouver, foreclosed and sold
the assets for $90o, losing $400 of their
claim. Under these circumstances other
creditors will not receive one per cent.
-- Standing & Co. have been seven years
in business in Belmont, Man., but were
not successful. Now we hear that their
creditors have taken possession of the
premises, and the business will be wound
up speedily.

ABOUT two and a half years ago the firm
of Sampson, McCuaig & Co. opened a
wholesale tea establishment in this city,
with a capital of $7.500. The former had
been bookkeeper in a wholesale clothing
house previous to this. The latter was the
practical man of the business and unfor-
tunately he died about the Ist of the year.
No doubt this was a serious loss to the
firin, and now an assignment is made
which was perhaps the wisest thing under
the circumstances.

NOTICE appears in The Ontario Gazette
of the incorporation of th- following
companies: Sun Port'ard Cement Co.,
Owen Sound., $500,oco: F. R. Lalor Can-
ning Co.. Dunnville, $35,000: Robertson-
Taylor Manufacturing Co., Galt. $100,000;
Alexandria Wood Export Co., $20,000

Kinleith Paper Co., St. Catharines, $200,

oco: Canada Meter Co., Windsor, $to,oao;
Ashbury College Co., Ottawa, $15,000;
National Drug & Chemical Co., Toronto,
$40.000; Georgian Bay Hotel Co., Pene-
tanguishene, $40.ooo; Gibraltar Mining &
Development Co., Toronto, $i,ooo,ooo:
Cook Land Co., Toronto, $6o,ooo; Central
Electric Street Ry. Co., Sarnia, $1oo.ooo;
City Dairy Co., Toronto. $95o.ooo: On-
tario Hydro-Carbon Burner Co.. Hamil-
ton, $50,ooo. Permission is also given to
the Abbot-Mitchell Iron Co., of Belleville,
to increase its stock to $250,000.

You can get itA oo b and bJetra B usines
CollegeToronto,

where two of the finest penmen and best teachers of the
Art in Canada are found as members of the regular staff
of ten expert teachers of all commercial branches. En-
ter any time. tFSpecial Summer Term from July 3rd.

W. H. SHAW, Principal

AN IDEAL SUMMER
RESORT.

T HE HOTEL *
BRANT

B[RLINGTON, ONTARIO

Erected this year at a cost of $0oo,ooo, wili
ositively open July 2, 1900. Rates, daily.
2.5o and upwards. Weekly, single, $so to

$21 ; double, $18 to $40. Public and private
bath rooms. Descriptive booklets on appli-

Scation.
WACHENHUSEN & BOGGS

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTABIO

ACTON, Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

A LLISTON, Simcoe County. GRAHAM & KNIGHT.

MHERSTBURG, Essex County. THE CUDDY-AFALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

EAFORD-Grey County. C. H. JAY & CO'Y,
Bankers, Financiers and Canadian Express *.Co.

Agents. Money to loan.

NOBTH-WEST TERBITOEI
APELLA, Assiniboia, N. W. T. R. A. PEASE &

CO. (with Branch Office ai Moosomin, N.W r.)

j E. EVANS,
Commercial Custeons Broker and Forwarding

Agent, VANCOUVEB, B.C. Reliable information
relating to any part of ritish Columbia promptly
turnished. Customs work attended to with despatch.

F, J. LUMSDEN,
Accountant, Auditor, Assigne, and Generai

Agent. Accounts investigated ind collected. Prmpt
returns guaranteed. Room il, Inne of Court Buildlg,
VANCOUVER, B.C, References furnished.

JEORGE F. JEWELL, F.C.A., Publie Accountant
and Auditor. Office, 81 Dundas Street, Londo,

Ont.

(OUNTIES Grey and Bruce collections made on
commission, lande valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale mrchants given as
references

H. H. MILLER, Hanover

"fWINNIPEG CITY"

WALTER SUCKLINC & CO.
Rial Estate Aients ani Managers

Deal in city property exclusively. Manage overT5CO
tenants. Money to loan on favorable terme. Fifteen
years' experience WINNIPEGO, MAN.

jOuN RUTHERFORD, W U ONT.

Lioensed Auctioneer for County of Grey.
Lands valued and sold; Notices served ; Fire, Life

and Plate Glass Insurance; several factory nd mll-
sites in good locations to dispose of Loan effected
Best o refereuces.

1678



674T HE M~ON ETA RY T IMIES

Debentures.
Municipal Debentures bought and sold, als

Government and Railway Bonds. Securities suitable to
Investment by Trustees and Insurance Companies anc
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-96 King St. West Toronto, Ont.

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENT-. SPROUL SMITH, 24 Wellington St. Y

roronto. DAVID KAY, Fraser Building, Montreal
JOHN HAL-AN, Toronto, Special Agent for Beair

.arps lot Ontario.
Nifll -New Brunswick Cotton M 1, St.

John Cotton Xills.

Wm. Barber & Bros.

OEORGETOWN, - - • ONTARIO,
MANUFACTURERS OF

Bok Papers, Woekly News, and
Colored Specialties

JOHN BARBuL

FOR PRINTING ON

POR WRITING ON

FOR BOOKS

POR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
un order to the printer.

ALL WHOLESALBRS

Toronto Paper ifg. 0o.

THEBROWN BROS.
Commercial Stationers

Manufacturers otf

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:

51-53 Wellington St. West,
'TORONTO.

Established Hall a Century.

AN attempt is being made in Fergus to
float a cold storage warehouse company.

A. F. HARRISON, who was arrested at
London military camp charged with hav-
ing counterfeit coins and dies for making
them i his possession, was found guilty
at Stratford, and sentenced to two years
and six months in Kingston penitentiary.

HAVING been fourteen years in the drug
business in Stratford, instead of retiring
vealthy, as we might expect, E. J. Johns

makes an assignment, with assets and lia-
bilities noniinally about $400 each.- L.
T. Waddington, brickmaker, Wabigoon,
lias assigned.- Next Tuesday the tin-
ware stock of J. W. Chambers, London,
will be sold by auction; on. the day fol-
lowing the dry goods stock of Pursel &
Co., Niagara Falls South is to be dis-
posed of in the same way.

IN February last S. D. Abel! reioved
from Petrolia, where he lhad been tailoring
for eight years, to Brantford, and opened

Residence for Sale.
In Port Elgin, Ontario, beautiful 2, story brick

house with stone trimmings ; contains large double
drawin rooms, library, dining-room, sumner and vin-
ter kitehen, five bed-rooms, bath-room, etc. Thoroughly
well built and well finished throughout. Stands in largeand handsomely shaded grounds within a few blocks of
Lake Huron. Would make a desirable residence for re-
tired business man, or gentleman's summer residence.
Will be sold at a sacrifice, as the owner is m0 ving
away. For further particulars apply to

MRS. RUBY, Port Elgin, Ont.

FO: Sle60 Barrel Full Roller FlourMilFor Sale seesyti ;rnin emiii-:
water and steam power; A. stand; in good town Il
central Ontario; no opposition ; a barain to imoe-
diate purchaser; nust be sold. Address Box459,Mon-
tary Times Office, Toronto.

DEBENTURES FOR SALE
OF

Town of Goderich, Ont.

a tailor shop, but with no betthr uccess | Tenders will be rcceived by the undersigned until

than in the former place in the samie occu- Thursday, July ith, 1900, for the purchase of $1,-o,
Town of Goderich Debentures. For copy of By-lawpation. Now lie assign.s.- -Another as- authorizing the issue of sanie, and any other information

signment is that of W. G. W'oods, who 1 required. address

stuccecdcd his father in stoves and tinware Wr. MITCHELL,
in Lindsay in 1893. The business was Goderîch, june ,9 th, Town Clerk.
then in rather a poor condition, as the _Goderich,_June_19th,_19oo.
father had been the hero in two failures.
The young man did not improve by his Ontario
father's experience. He granted credit
too freely and then made a very poor col- Governm entlector.

NEARLY three months ago A. J. Annuities
Chrighton, wholesale dealer in teas, etc.,
at Portage la Prairie obtained an exten-
sion of two years on his current liabili-
tics but was unable to comply with the Tenders are invited by the undersigned for
terns of his agreement for time. A few
days ago he had a consultation with his two books of Province of Ontario Annuities r n
creditors, and wants a considerable rebate ning for 39½years, each book containing 79half
in the anount of his liabilities of $22,00). yearly certificates of $466.40, payable First Janu-
To meet this sum he has nominal assets ary and July.
of $2,000. In addition to this he expects Tenders received up to Wednesday, 4tb
a large suin from his father's estate inu
Liverpool. T. B. Greening and N. July, at3 p.m.
Garland were appointed trustees, and the No tender necessarily accepted.
fcrmer has gone across the Atlantic to sec E. R. C. CLARKSON,
if anything can bc realized, if not credi- Trustee,
tors will not receive a dividend. Scott Street, Toronto.

PULP MAKINC MACHINERY.I
SUCCESS GRINDERS SUCCESS SCREENS

No piping. waterwaysebein cored in 6 to 12 pate machines-
cinder-adjustab learings.al y heamc-

Heaviest and Best Grinder made. elimade. ,

SUCCESS WET MACHINES These are the most popular American Machines. We have
arranged with the American manufacturers to build then for
the Canadian market.

%WATEROUS, BRANTFORD, CANADA.
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AGENTS of the British War Office have
purchased 250 horses for army remounts
in the neighborhood of Listowel. The
amounts paid for the horses will approxi-
mate $20,000.

AT the annual meeting of the St. John
Street Railway Company, President Ross
submitted the annual statement, which
showed a net profit of $37,792.53, out of
which two half-yearly dividends, of 3 per
cent. each, amounting to $3o,ooo, had been
declared. The old board of directors was
re-elected.

DIVIDEND
Notice is hereby given that a dividend of 3 Per

cent. for the six mont hs ending June 3oth, oo, was t 
day, declared upon the Preferred Stock of the Luxfer
Prism Company, Ltd., and that the same shall be pay-
able on the 3 oth day of June, 9oo.

The Traisfer Books of the Company will be closed
from the 1sth day of June to the 3oth day of June, 1900,
both days inclusive.

T. W. HORN,
General Manager.

The Britlsh Canadian Loan and Investment
Company,_Lmlted.

DIVIDEND NO. 45

Notice isthereby given that a dividend at the rate of
Five per cent. per annum on the paid-u cptal of the
COmpny, for the half-year ending 3 oth ofs me wi00;
has trhis day been deciared, and that the samne will be
payable on the 3rd day of July next.

The transfer books will be closed from the 22nd to
the oth proximo, both days inclusive.

y order of the Directors.
R. H. TONILINSON, Manager.

Toronto, May 16th, T oo

Valuable Water Power
With Mils, Store and Farm

Lands for Sale.

This property is situated on the Canada Atlantic
Railway, on one of the largest tributaries of the Ottawa,

within one mile of the Ottawa River and within 32 miles

of the city of Ottawa.

It consists of a water power up to 8oo or rooo horse-

power, a flour mill and a woollen mill well established

and in paying operation ; store, dwelling houses, build-
ing lots, and over 25o acres of farm lands. Neat and

thriving village on the property with post-office, town

hall, etc. Splendid locality-one of the finest and best

settled townships in Ontario.

For terms of sale and all particulars, apply to

CRAIG & icNAB,
Barristers, Renfrew, Ont.

THE TORONTO GMEA
T T CORPORT01.

j

Notice is hereby given that a dividend, at

therate of seven and one-half per cent. per anuum

on the paid-up Capital Stock of this Corporation
bas been declared for the half year ending 30th
June, 1900, and that the same will be payable on
and after Tuesday the third day of July next.

The transfer books will be closed from the

21st to the 30th June, both days inclusive.

By order of the Board.

J. W. LANGMUIR,
Managing Director.

Toronto, 18th June, 1900.

A SHOE dealer in Peterboro
Bryson, has assigned after
year's experience of business.

named J. P.
less than a

He started
with a stock of nearly $3,ooo, half of
which was paid for. About three months
ago he claimed assets of $5,300, against

liabilities of $3,300. Lately he becanie
very tardy in making payments. and one
of his creditors in Toronto, growing tited
waiting, sued him and this resulted as
above stated.

AN aggregate of $40,ooo, being an aver-
age of $io,ooo per month; a total output
of over 2,000 ounces of gold, an average
output of over 5oo ounces per month,
tells in a nutshell the story of the Richard-
son Gold Mining Co.'s operations during
the past four months. Last week, says
the Halifax Herald, President George A.
Pyke had a brick, from the Richardson,
weighing 468 ounces and valued at
$9,200.

AccoRDING to the Petrolea Topic,
swindlers have been at work in the O6-
tawa Valley. Some time ago it was re-
ported that oil was discovered on Allum-
ette Island, in the Ottawa river, and soon
afterwards a man started to sell stock in
a company formed to sink a well on the
supposed find. Just before final steps
were taken, it occurred to the intending
investors that it would be well to have an
expert examine the property. The expert,
Mr. James Peat, failed to find the first
trace of crude oil, though he did find some
of the refined article, that must have been
placed there by interested parties. Of
course the company was not fioated.

BREACH OF TRUST.

A bank teller in Toronto has just been
sentenced to seven years' penitentiary for
misuse of the bank's funds in his keeping.
He acknowledged having used the money
of the bank for his own purposes during
a series of years, and pleaded guilty to
having "taken" thus some $2,ooo, which
he could not replace; but he denied steal-
ing a package of $Io,ooo in bills, which
was traced to his custody, but which he
could not account for. This man's case
may prove a warning to other custodians
of money. Whether he first became
"hard up," through speculating, and bor-
rowed at usurious rates in the hope that
some favorable turn would come to his
troubles, or whether he was unfortunate
in having, as he said, domestic calls which
his salary was insufficient to meet, the re-
sult of his misuse of the money of others
was disaster and dishonor. Would
that men in positions of trust would learn
that nothing justifies the use of trust
funds for personal purposes.

It Pa
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Water
made

lys
uy Steam and

Goods that are
to

AST AND
DO NOT

EAK.......

There are lots of cheap, worth-
less goods on the market. The
light weight kind made of low
grade material. Lots of them
are sold, but the consumer pays
dearly for them in the long run,
because they soon give out, are
troublesome to your engineer,
and waste more than their price
in steam. Why not use only
Full Weight goods, good ap-
pearing, because of good quality
material.

This i the kind we make.
If your derler eaut supply, write us direct.
..STEAM & WATER COODS..

FOR SALE
$12,000 °" Four,ii (ator system). capiy

newly overhauled; in best wheat section in Ontao;
sawmill in connection. Good reasons for selling. Ad-
dress FLOUR MILL, care of Box 4, Monetary
Times, Toronto.

NOTICE

THE TORONTO RAILWAY CO,
DIVIDEND NO. 16

Notice is hereby given that a dividend of one per
cent. for the quarter ending soth June, 1900, being a
the rate of four per cent. per annum, upon the capital
stock of the company, has been this day declared pay-
able on Tuesday, July 3 rd, next, at the offices of the
company, Toronto Railway Chambers, Toronto, to the
shareholders whose names appear as such of record on
the books of the company on the 2oth day of Junè
next.

J. C. GRACE, Secretary-Treasurer
Toronto, June 1 3 th, rgoo

J....

In Great Britain THE

MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,

London, E.C.
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JOSEPH ILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPE8T.
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GOODERI WORT
TORONTO, CANADA

-5 Distillers
Manufactuwrrm of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE I.IBT ON APPLICATION'

King lrol Works
BUFFALO, N.Y.IMARINE I

ENGINES

BUSINESS
OBTAINED

by cach schemes and doubtful enterprises is surelY
shor t-ived.sMisrepresentation and fraud backed up 'y
untruth, is as surely the forerunner of failure.

The Spramotor Company have been the first to give
the fruit-growers and manufacturers of Canada a strictlY
reliable machine for a variety of purposes, the Istest 0'
which is applying coal tar as a paint mixture.

It is a bra8s
machine beilg
an perfect in
its mechasism
that it w 111
whitewash, dis

infect, ant
with aimlotany knoWn
mixture - as
well as spray
fruit trees

It is the sub-
ject of Inore
patents than
exist on a',
other a pp11
ances together

sold as loW'
or nearlY as
low- as any
other sprayer
in the maIet

We will also sell you the chemical to use with the
Spramotor, or you can get it from yonr dealer yourself*
T e onlyadvantage we ofler you in this is it is guaran
teed strictly pureand at the lowest possible price.
Copyrighted Treatise tree.

Address.

SPRAMOTOR OOMPANY
68-0 KingSt., LONDON, CAN.

Please mention this paper.

WE INVITE

. .

our advertisers to use g
half-tone cuts in their adve-
tisements in this journ-a-
and to change copy as often
as they please.

''LECTRIC
MOTORS

'4 ~AND VNA m h
ADDYNA A OS

'4

'4

Write for estimates on Lighting Plants, Motors,
Telephones and Supplies.

The Jones & Moore Elect*iic Co.,
IV!, 20-22 Adelaide St. Westo, Toronto

€zpert BZ ezuneJ

Young men and women who intend en-
tering business life will pave the way to
success by taking a course in practical busi-
ness subjects as taught in this thoroughly
equipped college.

m5ci eý---STENOGRAPHY,
-BOOK-KEEPINO,
-TYPEWRITING,

V -PENMANSHIP,
-BUSINESS wLAw
-ADVERTISING.
-AND THE THEORY,
-ANDPRACTICE OF
-BUSINESS.

Arch. W. Smith, with the Wm. Davies
Company, Ltd., Toronto, writes:

Having been a pupil of the British American Busi- •
• ness ColleRe, I can fully testify to the proficiency of the

teaching staffl in th shorthand and business courses,
having passed each successfully."

BRITISH AMERICAN BUSINESS
COLLEGE

: Y.M.C.A. Bldg., cor, Yonge and McGill Sts., TORONTO.

* DAVID HOSKINS, CHARTERED ACCOUNTANT,
• PRINCIPAL.
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THE SITUATION.

The cabinet crisis in Cape Colony has ended in the
formation of a government under the premiership of
Sir J. Gordon Sprigg. Mr. Schreiner, late Premier, is
Pledged to support the new Government in carrying two
bills, which the state of the country imperativelv calls
for. One to provide for the special trial of the rebels,
the other to indemnify individuals for the part they
Look under martial law in the disturbed districts. The
lew premier has on former occasions rendered important
Public services, in times of difficulty and danger; a
tlajority of his colleagues are said to sympathize with
the Africander Bond: but they are of course willing to
carry out his policy on the two points mentioned. The
cause of the break up of the Schreiner Government was
that two members, whosympathized with the Africander
Bond, wished to have the rebels pardoned, pointing to
the example of Canada under Lord Durham. This
cOurse did not meet the approval of the Secretarv of
State for the colonies, and Mr. Sclhreiner, deprived of
the support of two of his colleagues, found it necessary
to resign.

England, Russia, Germany and France have jointly
resorted to arms to protect their subjects in China. The
Taku forts which guard the river approach to Pekin,
seventeen in number, have been captured by the joint
forces of these foreign countries. War once begun by

.ese nations against China may not stop short of the
division of the Celestial Empire. Of the nineteen
Provinces of China, thirteen were some time ago leased
separately to the four nations which have struck this
blo% at Taku. Russia began the deal, and the others
fearing that she might be laying plans for the gradual
absorption of China, followed suit, This caused a
strong national feeling among the Chinese against all for-
egler, which a secret society called the Boxers took

adv'antageof to wreak their vengeance on missionaries
other foreigners, encouraged thereto, if popular

eflf mav be credited, by the Eniress Dowager.. The
inese Government, under the inuence of the Em-

press Dowager, became involved in the contest with
the Boxers, whose irregular movements from the first
it made no attempt to put down. The Boxers had put
the European embassies in danger and were reported to
have actually destroyed more than one, before the com-
bined attack on Taku took place. The Chinaman, find-
ing himself excluded from different countries, thinks of
retaliation; and if the four hundred millions of human
beings who crowd the soil of China, should ever
become generally armed and drilled, Europe may have
heavv work cut out for her, in that part of the world.
If Russia were able to add these teeming millions to the
population of her empire, the guarantees for the liberty
of the world would be greatly weakened. The foreign
embassies and other Europeans at Pekin have been in
great danger, and the question of their safety still causes
great anxiety.

If it be true that the Canadian Copper Company
intends to petition the Federal Government to veto the
Mining Law of Ontario, passed last session, it would be
pretty safe to predict that it will not succeed. What
right has a company, which entered into an engagement
with the Government to refine nickel in Canada, and
refused to carry out its obligation, to complain that
means are to be taken to compel it to fulfill the contract?

A detailed statement comes from Boston showing
the disastrous failure of the attempts of the municipality
to discard the contract system, and do its own work,
even to the physicking and shoeing of the corporation
horses, the printing of corporation minutes and reports,
making ice, etc. The ice, worth $3 to $4 a ton, is said
to have cost $6o. Aldermanic interference with the
different bureaus is given as the chief reason of the
break down of the system, with the net result that the city
has got into debt many times beyond the legal limit. The
cost of the various plants to enable the city to do its
work would account for much; but the story as told
points to an exceptional and not a normal state of things,
under municipal management. There are many cities
that supply thei, own water, their own light and other
things to advantage; so that this one failure, complete
as it seems to be, cannot be taken as decisive of the
municipal supplying of municipal needs. It may check
the tendency to municipalization, and serve to guard
against the pitfalls from which Boston has suffered so
much. Still a cure for municipal deficiencies is sadly
wanting.

A report comes from Halifax, in connection with the
doings of the Presbyterian Synod, that aid will be sought
from the Ontario Government. to reconstruct Queen's
College. Part of the reconstruction will consist of the
separation of the Faculty of Theology from the Uni-
versitv, to be affiliated with it. When the University of
King's College qualified itself to represent the whole
Province of Upper Canada, it cut off the Faculty of
Thcology, and a new theological faculty afterwards re-
appeared only when Trinity College came into being.
Mr. Goldwin Smith, a competent judge, a few y.ears ago
said: " If the Government decides to keep the University
on its lands, it must extend support to no rival." If
this still be sound advice, as it is likely to be held to be,
Ontario cannot afford to give a Provincial character, in
the wla mentioned, to a second University.
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A political convention held at Vancouver, B.C., at
which Mr. Dunsmuir, the new Premier, and Turner and
Eberts, also members of the new Government, were
present, passed a resolution calling upon the Dominion
Government to dismiss Governor McInnes. This
greatly complicated the difficulty arising out of the action
of the governor in dismissing the late Ministry, as it
brought the new Government into direct personal
antagonism with the governor. There can be little doubt
that the Ottawa Government would gladly have avoided
an open breach with Governor McInnes, but something
like a state of anarchy having been reached, their
interference became a necessity. The voluntary resigna-
tion of the governor would have been the simplest solu-
tion of the difficulty. But as the voluntary offer was not
forthcoming, Sir Wilfrid Laurier asked the governor
to resign. At the time of writing there are different
stories current as to what followed. One is that a
refusal to resign was promptly followed by dismissal;
the other admits that, in the absence of resignation, dis-
missal ,must become imperative. There are indications
that dismissal would meet practically universal approval.
It would never do to permit provincial governors to do
things for which English kings have lost their heads.
Governor McInnes had no regard for, and perhaps no
:adequate knowledge of, constitutional rule. The Hon.
M. Joly as his successor will afford a guarantee that
henceforth British Columbia will enjoy the benefit of
strictlv constitutional rule.

The members of the Council of the Board of Trade,
who in order to obtain a cotton factory in Toronto-
having no fear of overproduction of cotton goods before
their eves-favor the city giving a free site and free-
dom from taxes for ten years, with the right to renew
the privilege, may be actuated by the conviction that it

is sometimes permissible or even necessary to fight the
devil with fire. The right to renew the bargain for free-
dom from taxes, after ten years, brings in something
that might be looked upon as encouraging the notion of

perpetual immunity from taxes. This point should be
well guarded, if anything is to be done in the matter.

CANADIAN BANK OF COMMERCE.

The meeting of the Canadian Bank of Commerce on

Tuesday last was more largely attended than usual, and

was marked by somewhat unusual interest. This may be

accounted for largely because of the uncommon char-

acter of the bank's report for the year. The earnings

were handsome, being at the rate of 12.38 on capital;-a
quarter of a million was added to the Rest, $1oo,ooo

was written off bank premises account; $io,ooo was put

to Pension Fund, and $7,500 went for grants to the

Patriotic Fund, and to relieve the Hull fire sufferers.
Not least in interest of the announcements at the meet-
ing was that in regard to the bonuses awarded to the
staff, which we understand varied from something like

io per cent. of the salary in the case of the highest-paid
men to 15 and even more in the case of the juniors
or those .on moderate salaries. A present of this sort
means much to a bank employee; it is valued more, we
venture to say, than a letter or a wor( of praise for ser-
vice rendered, for in fact it means praise and thanks,

but is a substantial instead of an empty mode of express-

ing these, and is one of the heartiest kinds of encourage-

ment. The Bank of Montreal and several other banks

have been in the habit of giving bonuses to employees
in good years, and we are pleased to hear that this year

they have been liberal.

In the address of the president, the allotment of the

earnings was explained, and the extent of the yeal's

business referred to. The bank's deposits were increased

by $2,ooo,ooo, and the circulation by $8oo,ooo at ihe

date of the report; it had been as high as $5Ô35,OOO at

one time in the year. Mr. Cox noted that during 1899-

1900 the note circulation of the banks reached the high-

est point it has ever touched. The maximum anotnt

was $50,845,200, which is so much beyond the maximum

of the previous year-$44,024, 6oo-as to be quite relark-

able. The remainder of the president's address dealt

with the renewal of the Bank Charters and the machinerY

proposed by the Government for dealing with the affairs

of a suspended bank. He thinks that the experiment Of
using the Canadian Bankers' Association to supervise

the liquidation of a suspended bank is likely to be highly
successful, and in this we think he voices the general

opinion of Canadian bankers.

The general manager dealt in his address with a

wide range of matters of public interest. He urged

again, forcibly, the imperative need for increased trans-

portation facilities in this country. " Persistent effort 011

a large scale," he said, " will be necessary to turn to 0u

St. Lawrence route our natural share of the products

which have so long reached the Atlantic by way O
Buffalo and New York. . . . Our problem isto

obtain as early as possible the facilities in ships, ware

houses and general conditions of navigation so as to

enable us to seize as much of the traffic as we can before

the Erie Canal is enlarged and transfer arrangements at

New York are improved." To do this we must have

larger and more modern steamers. These we are,

ginning to provide, and the improvement of Montreaàls

facilities for handling grain for export was referred to-

Mr. Crathern, of Montreal, supplemented this portion f

Mr. Walker's remarks very opportunely,1showt"

that Montreal harbor is expected-to have, next spring,

an elevator with a capacity of 1,ooo,ooo bushels grain

and storage room in addition of two million.bushels*

Inland vessels can then be unloaded at the port at the

rate of 250,000 bushels per day, while ocean steamers

can be loaded at the rate of 6o,ooo bushels perboum

This is the sort of thing that is needed.

It may be that some will think Mr. Walker goes tO

far when, in urging the need of more and better steat

ers for Canadian ports on the Pacific as well as tha

Atlantic, and the need of more railways for transporat

tion purposes, he seems to suggest that the Govmted

shall assist in the provision of both out of our

national wealth. But he takes the position that nmuchde
the present creditable status of Canada as a nation is

to assistance given by our Government to mleansd

transportation; and that our natural positionater

resources are such that we should do a vastly great

carrying trade than we do. Therefore, he argUeer

the Government continue to supplement privateetrcountry.
prise, and thus assist further in developing the con

In one point he will have, we believe, the hearty 1c ading
rence of business men generally, namely in comm' erio's

the improvement of the St. Lawrence route to the se doe
attention of tbe Government. Until something iS
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that will lead to a more favorable view of this route

being taken by marine underwriters much of the expendi-

ture on canals, inland steamers and ocean port facilities

nay be money wasted.

As to our manufactures, we have year by year more

cause to be proud of them. In his lengthy paragraph
dealing with this subject Mr. Walker makes some salu-

tary suggestions, as for example, the high price of

structural materials and what results from it; the too

large stocks in the hands of merchants in far-West

Canada; the less satisfactory outlook for the lumber

trade this year than last. He has faith in Canada's future,

however, and as to the development going on in iron and

coal, says: " We can assuredly supply both coal and iron

to Europe cheaper than the United States, and if this is

a permanent change in consequence of which Europe

will afford a continuous market for both articles,

although a varying one as to quantity, we shall be able

at last to develop our great stores of both minerals and

build up manufactures in iron and steel on a scale which

seemed quite impossible but a few years ago."

We observe that the number of directors on the

board has been increased from seven to nine. The new

ones are Messrs. W. E. H. Massey, of Toronto, and A.

Kingman, of Montreal, both gentlemen of good business

standing in thei- respective cities.

IMPERIAL BANK OF CANADA.

The meeting of this bank on Wednesday was char-

acterized by an especially interesting feature in an ad-

dress by the general manager recalling its early days

and the forward steps taken during the twenty-five years'

career of the institution. Since it opened its doors for

business in March, 1875, and the Niagara District Bank

was amalgamated with it in July following, great

changes have come about, not only in the extent of the

bank's operations, to which we shall presently refer, but

in the directorate, and in the staff. Mr. Wilkie notes

that while three of the original directors are still on the
board, Messrs. H. S. Howland, T. R. M'erritt and Wm.

Ramsay, no fewer than eight of those who have had seats

on the board from time to time, viz., Messrs. J. R. Ben-

son, Hon. Alexander Morris, John Smith, John Fisken,

Hugh Ryan, P. Hughes, T. R. Wadsworth and Hon.

John Ferguson, have been removed by death. There are

Still on the staff of the Imperial Batik six of those who

were among its servants on the 1st of July, 1875.
Besides the general manager there are the manager of

the branch in St. Catharines, the manager of the Toronto

branch, the chief inspector, the manager of the Yonge

Street branch, and the head messenger. And another
remarkable thing, the bank has had the same president,

the same vice-president, and the same general manager

for more than twenty-five years.

It must be a source of genuine satisfaction to these

gentlemen to find the institution whose .beginnings were

So unpretentious become one of the large and strong

banks of the country, possessing assets of twenty mil-
lions of dollars, its offices covering four provinces, its

stock well distributed over the Dominion and selling at

a very high premium. We referred last year to the
remarkable earning power of this bank. This year it is
lot only maintained but increased, the net earnings
approaching 16 per cent. Out of these, an addition has

been made to Rest-which is further swelled by premium

obtained on new stock issued-$20,000 put to Employees'

Pension Fund, grants made to the Patriotic Fund, and

the same amount as last year written off bank premises.

BANK OF TORONTO.

The directors of the Bank of Toronto remark, in

their report, upon the increased prosperity of the coun-

try, its expanding trade, and the impetus which has been

given during the vear towards the development of Cana-

dian resources. This gratifying state of affairs has evi-

dently conduced to· the earnings of the bank, which

were some $20,ooo greater than in the previous year.

After paying ten per cent. dividend, contributing to tfie

Red Cross Fund and the Hull Fire Relief Fund, they

had $1oo,ooo left to add to the Rest, carrying over

$42,000, where last year they carried over $ 15,000. If
they make the same addition next year the Rest of the

Bank of Toronto will be equal to its capital.

BANK OF HAMILTON.

It was possible for the president of the Bank of

Hamilton, in his address to his shareholders on Monday,

to congratulate them on larger capital, larger reserve,

larger deposits, larger business and larger profits. And

it was well warranted, for in each of these respects there

was a substantial increase. An addition of $234,ooo to

Reserve was made; $1oo,ooo of it out of earnings, which

were at the rate of 15.19 per cent. on the average capital,

the remainder being premium on $2o3,ooo new stock

issued at 66 per cent. premium. The year has been one

of the most prosperous'the Bank of Hamilton has ever

had.

STANDARD BANK.

The chairman at the meeting of the Standard Bank

of Canada made no extended remarks upon the achieve-

ments of that bank during 1899-1900, though they would

have warranted much favorable remark. The earnings

were large, business having been active, and circulation

was brisk. Adding the year's net earning to amount

carried over the sum sufficed to pay nine per cent. (divi-

dend and bonus), to add $oo,ooo to Rest, to write

$10,000 off furniture account and to carry forward

$29,800 after rebating all bills. The statement is a note-

worthy one; available assets are in good proportion,

overdue bills very slight.

ONTARIO BANK.

An increased business was done by this bank last
year, the deposits of the public having increased by

$8oo,ooo, and the circulation by nearly a million. This

experience, and the prospects for the future, have so

encouraged the proprietors that they have authorized a

bylaw increasing the capital of the bank from $1,,ooo,ooo

to $1,500,ooo. The issue of this additional capital, how-

ever, is a matter for future action. Current discounts

are increased in about the same measure as municipal

and other bonds are lessened, the former being found,

we presume, more profitable. Quick assets, while less

than in the previous year, are still in fair proportion,
being nlot far from 30 per cent. of the whole. Earnings
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were large, exceeding 12!2 per cent. on capital, and the
substantial addition of $9o,ooo was made to reserve.

UNION BANK OF CANADA.

A decrease in public deposits is concurrent with an
increased circulation last year in the case of the Union
Bank of Canada. The reduction is, however, relatively
greatest in the non-interest-bearing deposits. The opera-
tions of the bank were somewhat restricted compared
with 1898-99, according to the showings of the totals.
Net earnings were at the rate of 8.14 per cent., and
sufficed, after paying dividend, to add $50,ooo to
Reserve, making that fund a half million. A paragraph
of the report expresses the regret of the board at the
death during the year of Hon. E. J. Price, vice-president
of the bank, and remarks that the vacancy on the board
was filled by the election of Mr. William Price.

TRADERS BANKOF CANADA.

The active business of the year and the good rates
prevailing have enabled this bank to make a quite
remarkable showing of earnings. Where in 1897 the
bank earned 7.84 per cent. on its capital, and in 1898 say
9% per cent., the earnings last year were $123,770,
which is more than 14 per cent. on the average capital,
a very creditable performance. Of course the funds of
the bank have been increased, for capital is larger and
deposits are $868,ooo more, while circulation shows a
bound upwards of more than 30 per cent. But all the
same the earnings were relatively far in excess of the
amount of the bank's totals in May, 1900, over those of
1899. The call loan business was large, indeed the call
loans and short loans form more than one-third of the
bank's assets. Add to these Government securities,
other bonds, specie and Dominion notes, etc., and we
find a total of $4,640,ooo in available assets out of a total
of $9,177,ooo-a very good proportion. The Rest has
been increased by $8o,ooo, of which $30,000 is premium
on new stock issued. It is proposed to issue $500,000
more stock. The death of Mr. George E. Tuckett left
a vacancy on the board, which was filled by the appoint-
ment of the Hon. J. R. Stratton as a director.

A GENERAL CLEANING UP.

The present has been a cool summer, so far, and the
health of the Canadian people has been good. But there
is probably hot weather to come, and one of the most
needful things for our municipal authorities to see about
is the preservation of the public health by means of
preventive measures. Stagnant water. cess-pools, stop-
ped-up drains, rotting garbage, should be found out and
done away with. Shopkeepers who sell articles of food,
should especially see to such matters. Foul or damp cel-
lars, undrained outhouses, pestilent barnyards-all
breeding places of disease should be cleansed. A con-
temporary, writing about low fever, prevalent in a near-
by village, said: "Let us look to the cleanliness of
slaughter-houses, to the state of our wells, cisterns, cel-
lars, barn-yards and out-premises; to the prompt and
deep burial of dead horses or other aniWals, and to the
proper disposal of refuse, vegetable matter, waste water
from our houses." Dirty water is too often carelessly
pitched out of the nearest door or window, to be acted

liabilities, average holdings of specie and
notes, etc.

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized................
Capital paid up ....................
Reserve Funds .......................

Notes in circulation...............
Dominion and Provincial Government

deposits......................
Public deposits on demand............
Public deposits after notice...........
Bank loans or deposits from other banks

secured .. · ·....... .............
Bank loans or deposits from other banks

unsecured .... --................
Due other banks in Canada in daily

balances......................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities ..................
ASSETS.

Specie ..............................
Dominion notes......................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured.........
Deposits made with other banks ......
Due from other banks in foreign

countries ........................

May 1900.
879,108,664

64,589,447
31,699,989

842,856,762

6,130,822
99,520,264

176,503,361

479,470

2,622,900

66,852
1925,571
6,158,335

917,941

#336,182,352

$10,729,280
18,494,795

2,058,822
9,675,405

458,185
3,922,429

21,217,311

Dominion

April 1900.

879,108,664
64454.351
30,581,347

043,908,482

5 504,111
94,979,467

174,041,68

568,245

2,226,568

139,427
1 167,813
5,671,691

360,726

83283 568,220

$10,040,289
16,973,8712 056,344
1084(03546,504

3,470,661
19j,14

19,148,97'
Il

tupon by the heat of the sun and send forth its sickeiingo
olors fraught with disease or death.

We are far too careless about our refuse; we leave
it about-straw, paper, dust, dirty water, vegetable
peelings-to be a menace to our health, and an additioln
to our fire risk. A local Board of Health, it should be
remembered, is working for the good of all; it has nO
selfish object in view; therefore, "don't abuse its Men-
bers for preserving your health; greet the sanitarY
inspector as an angel in disguise; he may be worth manY
dollars to you; he may save your life or the life of your
child." These are the words of a Health Inspector in
West Ontario, who adds: "Now is the time to clean UP
your yards, to burn all rubbish and refuse, to drain Of
all surface water, and in general, to put all your sur-
roundin-s in good shape before the sun causes lcc3y
that will breed disease." Another sermonette on tlie
same topic was delivered by the chairman of the
Amherstburg Board of Health, some years ago, who did
not stop to smooth his way by argument, but at once
declared that each individual householder "should start
in at once and clean his yard, scattering fresh lime or a
solution of copperas, and burning up all rubbish and
refuse that may be about. Disinfect your cellars by
burning a pound or so of sulphur in them. If all lovers
of cleanliness will carry out these simple suggestiOnsl'
it will greatly assist the Board in promoting the good
health of the community."

Burn kitchen refuse; burn sweepings; burn rub-
bish of all sorts. This is the surest way to be rid of
danger from it. There is enough vegetable and anilal
matter and dirty water thrown into the street or laile or
back-yard, to raise the death rate of our cities and towns.
These rot, or pollute the soil, and if people do not knoW
that this will breed disease, it is high time they did.

BANK STATEMENT.

We give below a condensation of the figures of the
statement of Canadian banks for the month of May,
1900. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets anid
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Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock........

Current loans and discounts........
Loans to Dominion and Provincial

Governments....................
Due from other banks in Canada in

daily exchanges ...............
Overdue debts....................
Real estate..........................
Mortgages on real estate sold........
Bank premises.................
Other assets ........................

Total assets...................

Average amount of specie held during
the month ...................

Average Dominion notes held during
the month ......................

Greatest amount notes in circulation
during month .................

Loans to directors or their firms ......

5,992,243
4,510,133

31,230,696
28,900,129

#137,189,428

282,876,813

2,144,429

233,171
1,583,931
1,034,602

650,227
6,054,020
4,282,541

8436,049,338

10,147,371

17,094,677

45,853,285
10,005,081

5,216,026
4,499,049

31,341,084
28,905,583

8132,538,971
281,615,493

2,361,468

170,443
1,897,427
1,037,131

690,806
6,192,828
3,209,307

8429,714,067

9,671,682

16,398,174

45,620,310
10,477,190

THE RISE AND PROGRESS OF A GREAT
INDUSTRY.

BY H. F. E.

(Continued).
On a recent occasion, a diagram was contributed to

the Mining Record, of British Columbia, by B. Thomas,
C.E., M.E., showing the mineral production of the
province, and total value thereof, up to and including
1898. This value he places at $123,417,326.22, and
says his figures are compiled from official sources. The
plan of the diagram is a series of rectangles standing as
pillars on a scale of ten millions of dollars to the inch.
According to this diagram, the column representing
placer gold is six inches high, and therefore represents
$6o,ooo,ooo. The coal and coke column is a trifle over
four inches high, and represents that product and by-
product with a value of $40,5oo,ooo. The silver colunin
cornes next, and is a little short of an inch, as its value
is $9,500,000; the next is lode gold, less than three-
fourths of an inch, the value being $6,5oo,ooo. Lead
follows with $4,ooo,ooo; copper with $,4oo,ooo; build-
ing stone, with a value of $1,500,oo, and other minerals,
$26,500. This is a simple but effective way of present-
ing the mineral output of the province, and no doubt it
will, on a larger scale, be seen in British Columbia's
corner at the Paris Exposition.

In another diagram, Mr. Thomas gives a report of
the progress made in British Columbia mining from
1885 to 1898, inclusive; but this diagram needs elucida-
tion for the everyday business man. According to Mr.
Thomas, prior to 1887, mining in this province was
entirely confined to placer gold and coal production;
.rining for coal was carried 'on in a moderate way as far
back as 1836, but it was not until 1887 that any marked
advance was made. 'The progress witnessed since then
has been phenomenal. In 1887, the first returns were
recorded from metalliferous mines, when 17,69o ounces
of silver and 204,800 pounds of lead was recorded as
Produced. Gold production from Iode mining began
only in 1893, in which year the production was 1,170
Ouices, and the next year copper 'to the amount of
324,680 was produced. Since then, the advance has been
Very great, as I shall endeavor to show.

For a number of years, those in the van of conti-
1ental progress felt confident that the wave of mining

momentum would flow from the south, and be

reinforced from the east. The opening up of the

Slocan and Nelson mining divisions was merely the pre-
lude to the gold fever which preceded the advent of

Rossland. While the pioneer years of Trail Creek min-

ing division may be placed as far back as 1893 and 1894,
it was not until 1895 that the outside world began to

hear about the Le Roi, the War Eagle, and Rossland.

In the summer of 1894, while travelling through
the interior of the province, I heard of Trail Creek as

the coming gold camp of the province, and less than a

year later I found myself roughing it in what is now a

famous portion of the province

The earlier history of the Trail Creek camp reads

very much like that of "Roaring Camp," "Poker Flat,"
or any Nevada or Californian gulch which has found

a place in romance or history. The "first inhabitants"

were "rustlers," from a "long way back." They came
as fortune hunters, and inoculated everybody with
excitement, not only by their fabulous stories, but by
their methods of elucidating. Values were always
placed away above the actual figures, and the colors were

always of a roseate hue. No one was supposed to

doubt, in fact doubters were scarce; everyone not only
believed what he saw, but what he heard; it was not

acceptable to doubt or indulge in misgivings. Every-
one was on the move; the woods and hills were full of

men who were after only one thing-gold. A gold
camp had started, and it was not exactly known when

it would stop. The people, too, were not the typical old-

time British Columbians. They were more of the West-

ern type, and had only one concern, i.e, "t'o make a

stake," to "strike it rich," to locate something and then

sell out for a fabulous price. It was a legend of the

camp that "a sucker" enters the world every twenty-four

hours, and that the sucker always has a large miouth,
and swallows without masticating. In consequence of

this invasion of gold hunters, the wild-cat, undeterred
by this inflow of population, grew and multiplied apace
with the sucker, and even outflanked him. It was the
sucker's fondness for natural history that gave a sud-
den value to bare rock and barren mountain sides,
until mineral was found in every place, though mineral
in place was found only occasionally. The average
business man from the East, accustomed to the staid
ways of "value received," lost his mental balance, caught
the fever, and paid out large amounts of cash for
nothing.

One cannot follow the craze throughout without

perhaps being severe, though it must not be supp'osed
that all was an idle dream. There was much that was

real, much that attracted the attention of experienced
mining men from afar. Capital, though not always
well directed, came in, and from a mere mining camp
of tents and stacks, in 1895, Rossland of 1oo is a city
of magnificent distances, it is true-but city it is, with a
population varying from 8,ooo to 10,ooo, and with all
the appliances of a modern up-to-date Western town.
It has made a great stir, not only in the Dominion, but
throughout the world, and in spite of the assertion that
it has seen its best days, its promoters have the fullest
confidence that it will be as large a city as Butte, Mon-
tana, with which it is in many respects compared. Min-
ing and politics go hand in hand for the uncertain and
the unknown, so that it is quite unsafe to predict what
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Rossland 'will be in five years-whether it will be a dead
camp or a second Butte, going ahead of any other town
in the interior. There is abundance of ore in Red
Mountain yet, and within the pay limit, too. So long
as this is a fact, so long as the mines have not "petered
out," production will be continued and labor problems
solved along the lines best known to those that know
how to dispose of such vexed questions.

Though for a while this year shipments of ore have
been suspended, great preparations are being made by
the mines' management for the resumption of shipments
on a much larger scale than heretofore. There are at
the present time a series of complications affecting the
pr'ovince, and it is a mistake to suppose that these are
all on account of labor or of the eight-hour law. There
is certainly an interference on the part of a great
authority with the harmonious working of responsible
government, but the complications will disappear as
soon as it is known what remedy is necessary. The
province is still a member of the Confederation, and
loyal to the core.

OUR AUSTRALIAN LETTER.

As the customs returns of the Australasian colonies come
in they show the expected improvement in
Those of the chief colonies are to hand.
following:

NEW SOUTH WALES.

Imports.
1 8--. --........... £24,453,560

1899 -................ 25,594,315

trade last year.
They are the

Exports.
£27,648,117

28,445,466

Increase, 1899..... £1,140,755 £797,349
VICTORIA.

1898 ................ £ 16,768,904 £ 15,872,246
1899.................. 17,952,894 18,567,780

Increase, 1899..... £1,185,990 £2,695,534
NEw ZEALAND.

1898................... £8,230,600 £ 10,517,955
1899................... 8,739,633 11,938,355

Increase, 1899........£509,033 £1,420,400
These figures show a larger increase in the case of New

South Wales of imports over exports, but still the balance of
trade is nearly three millions to the good of the colony. In
Victoria and New Zealand exports have grown more rapidly
than imports, and-last year the exports exceeded the imports
and in New Zealand they are forty per cent. greater. This
favorable balance of trade is putting the colonies in a posi-
tion to meet their heavy indebtedness abroad and will by and
by put them on the high road to prosperity. The exceptional
condition of New South Wales is due to the shortage in wool
owing to the continued drought. Still its exports are nearly
three millions in excess of its -imports.

When the detailed returns are in I fear they will show that
while the United States has increased its trade, that from Can-
ada has fallen off. This is in part real and in part fictitious.
The exceedingly low rates of freight via New York has stimu-
lated shipments from that port, larger quantities of Canadian
goods are coming from the Dominion that way, and on arrival
at Australian ports they are entered as from the United
States. The real point is that in some lines Canadian ship-
ments have ceased, owing to the inability of manufacturers to
supply goods for export. This year there is not likely to be
any improvement, but enquiries from Canada increase, indicat-
ing that Canadians are getting ready to ex»ort again.

The exports of domestic produce have greatly increased in
Victoria and New Zealand, but the improvement in trade is
largely due to increased gold production. Last year it
amounted to £17,361,422, being £3,569,56o more than that of
the previous year. Australia has produced gold now for just

fifty years, but its production of last year was the greatest m
its history. It was three and a half times that of ten years ago.
This gold yield is Australia's great safety valve. When the
drought dries up its fields and destroys its flocks and harvests
the unemployed are sent out f.ossicking for gold, and the pro-
duction responds to the effort. When the output of wool and
wheat swells, that of gold is likely to decline.

The Bubonic plague is not only still with us, but is .increas-
ing in Sydney and spreading elsewhere. The record of this
city is January, i case; February, 3; March, 52; April, 112, and
the first week in May shows 49 cases. The type still continules
of a mild character, one case in three proving fatal. Sore-
times it has proven fatal rapidly, the patients dying before the
ambulance could arrive to take them to the quarantine ho-
pital, and in one instance a man died on the street. Notwith-
standing all the outcry about the filth of the Chinese and other
Asiatics, there have been just two cases amongst this large
element of the foreign population. The Government continues
its cleaning operations of dirty portions of the city. It had to
take the work out of the hands of the city council, which was
never an active body, and by the plague had been reduced tO
helplessness.

Cases have occurred in Melbourne, Brisbane, and Rock-
ampton and Auckland in spite of the efforts of the governlents
to keep the disease out. The probability is it will extend to all
the colonies. North America is not likely to be exempt.
noticed it has broken out on the Pacific Coast of the UTnited
States, and it may be expected north and east in due time. It
will revel in the filth of the closely packed slums of Chicago
and New York. Cleanliness, thorough and cômplete, the
destruction of rats and plenty of fresh air and sunshine are the
best preventatives.

Good is coming out of the evil. The Government of NeW
South Wales has resolved to take over the wharves and fore-
shores of Sydney, burn up the rickety, rat ridden, plague
stricken structures and rebuild all the city frontages. If a Wise
plan is followed Sydney will be a reconstructed city. It Will
cost millions of pounds sterling, but if properly done it W'11
pay on the outlay.

The imports of Sydney have increased greatly during the
first four months of the year. The merchants seemed to have
really believed the nonsense that a federal tariff would Cone
into effect in June, or at latest in September, and bought i1
anticipation of it. There is six months at least, and probably
nine before we shall experience a federal tariff. It is a pity
that more Canadian manufacturers are not ready to share in
the trade.

The Federation Bill has still to pass the Imperial Lo

of Commons. The trouble is over the clause in the proposed
Constitution, which limits the right of appeal to the Priv'
Council and gives power to the Federal Parliament tO limfit't

still further. This device is the work of a few barristers Who
drew up the Constitution, and was overlooked in the public
discussions. The commercial men, the great majority of te
lawyers, and the bankers wish to do away with the lilitationl,

and so do the majority of the people who talk about the rrmatter.

Indeed they are amazed to learn that the proposed constitutiot
had not been submitted to the Imperial Government beforeid
was submitted to the people here when the objection c0o0ies
have been taken in better time. The governors of the cole
must certainly have neglected their duties in this niatter.d
minority have the curious notion that because the people vo

for the Constitution, right or wrong-it must go thrOth
without change. They calmly propose to alter the ternis of the

partnership without consulting the chief partner. This ar

rowness of view is one of the chief evils of the insu1larityof
Australia, and the petty parish politics that has been the reslt

of its divisions.>sufi-

The Corticelli Silk Company's traveller has done k
ciently good business to lead the company to carry a Sto
goods with Sydney as the headquarters of the business. Cita
siderable orders have been taken for the ceilings and other
work of one of your advertisers, the Pedlar People of O e
It does no harm to advertise in The Monetary Times.
new manager of the amalgamated Canadian Bicycle Compaa
is expected here on Saturday. He will have to be a goOe
to increase the trade which the Massey-Harris and Goold peoî
have done in the colonies.
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Mr. Evans, of the E. & P. Currie Co., reports good busi-
ness in New Zealand. Mr. Grundy, of. the Toronto Silver
Plate Co., is in Adelaide. Mr. Birks, of Belding, Paul & Co.,
Montreal, has gone home after carefully spying out the land
with a view to future operations rather than securing immedi-
ate orders. The Bell Organ Co. report a steadily increasing
trade. Their pianos have secured a high reputation, bringing
corresponding prices even in the land where the trade has run
in the cheap instrument made in Germany. The enamelled
ware of the Thos. Davidson Co., of Montreal, has made an
entrance into this market, and is well spoken of by the
wholesale house which has purchased it.

Great sympathy has beeen expressed for the sufferers and
losers by the Ottawa fire. The Queensland Government pro-
posed to send fifty thousand dollars in cash, but it was not
beartily supported by the governments of the other colonies.

Sydney, New South Wales, 9th May, 1goo.
F. W.

MUNICIPAL BONUSING AND ENDORSING.

It was, we believe, the general manager of the Bank of
Montreal who a few years ago uttered a note of warning with
respect to the ease withwhich Canadian municipalities could bor-
row money, and the pace at which they were doing it. We have
gone a long way since then in this direction, not always wisely.
Our reference last week to the credulous liberality of ratepayers
when asked "to help a budding industry along," or to grant
a sum of money to prevent one moving away, has brought out
several comments. If voting their own money alone, town or
village residents would do it only after close enquiry about the
enterprise it was intended to help. But as it is the money of
their friends the public, they will vote to spend it, nine out of
ten, without enquiry or reflection. The case we cited shows
how a concern which has been nursed by a municipality will
turn, like the viper in the fable, and sting those who have
warmed it into life. But bonusing takes, sometimes, the form
of endorsing; and it is curious that men of position in towns
who must know by observation or experience the ruin brought
to individuals by endorsing for their neighbors will yet aid and
abet a municipality to endorse for people or enterprises little
known. A correspondent, signing himself " Caution," writes
thus on 15th June about what he calls "A Worse System Still:"

SIR,-You again refer to-day to the bonus bane, which
permit me to remark, if checked, as you are rightly pleased to
see, has given place to a more dangerous and insidious system
of municipal assistance. I allude to the public guarantee of
private bonds. It is amazing to witness the careless ease and
the unanimity of purpose on the part of the people in our towns
and smaller cities in entering upon undertakings to meet large
obligations incurred by private persons for ordinary industrial
purposes. Where they would shrink from a vote of $5,000 in
hard cash, they will clap the name of the municipality upon
the back of a $3o,ooo bond, in a whirl of mad delight, and invite
as many more of the same sort as wish to be endorsed to
come speedily along.

There is no serious scrutiny in such case because there is no
thought of possible loss. It is a species of issue of assignats-
the promotion of a people's prosperity by means of a huge
system of credit. The security given is merely the building
and the machinery, for whatever they may happen to be worth
at the present moment to a going concern, prosperous or
lnprosperous, as the case may be, or as a dead asset in the
shape of a silent industry in the future. Without pretence to
being a prophet or the son thereof, there is nothing surer to me
than this-that as we have had cause to rue and to restrain the
giving of bonuses, so in like manner, unless we invoke legisla-
tion to check the substitutionary and far more vicious,
because more subtle, system of endorsement, our towns and
cities will yet have to pay the smart in a five-fold greater
degree. CAUTION.

-We observe that at the twelfth annual convention of the
Michigan Bankers' Association, held in Detroit last week in
the new building of the State Savings' Bank, an address was
given by Mr. R. W. Smylie, formerly of Montreal and Lon-
(Ion, now auditor of the People's Savings Bank, on the subject
of " Bad and Doubtful Debts: Earnings and Competition."

CANADA AT PARIS.

Repeatedly during recent weeks we have seen criticisms in

Canadian journals of the display made in the Canadian building

in the Paris Exposition. But their fault-finding was weakened

by evident political bias in most cases, and we therefore gave

them scant attention. But now we have from a private source

a complaint that Canadian exhibits are not effective because

too much scattered in different buildings. This arises in some

degree, we believe, from the red tape of the officials of the

place, and in part from the selections, wise or unwise, of the

British Committee-for apparently Canada was not allowed to

select her own ground.

Another criticism made upon the contents of the building,

and at the same time on the building itself, appears in the

Orillia Packet of 7th June, written by a correspondent of that

journal. He is more severe on the building than was our

letter from Paul Lewis in April (who deemed it " respectable");
and as to the contents, " the show-cases, carpets, etc., put one

in mind of a 99 cent store, while the Union Jacks and Dominion

flags used for 'decoration' are such as one buys for a quarter

each, to decorate the verandah of a summer camp. Compared

with Servia, Norway, or other small states, we are almost

nowhere, while Japan leaves us out of sight in taste and quality

of fittings. Then the building is enriched by a large series of

pictures, mainly by three individuals. They were 'awful.'

There was, as far as I could find, nothing by O'Brien, nor

Harris, nor Homer Watson. Some of the drawings, from

French Quebec convents as it appeared, combined I think every

bad point that a graphic work could possess. . . . The

whole show is too French-Canadian. It is not representative,

it is misrepresentative.' . . . The grains, school desks,

skates, etc., etc., are good-most of the exhibits are good,

very good; but they are, as far as completed, displayed so as to

conceal their merits, if I may use the term. What makes it

more annoying is, that just behind our building, Ceylon, a small

British colony, has a beautiful little structure most tastefully

arranged within, and filled with purely representative articles;

and the whole quite finished and ready for inspection. Gen-

erally, the effect of our Canadian exhibit is sordid, mean, taste-

less . . . about on a par with Finland or Alaska." Happily

the writer makes an exception, as to our exhibits elsewhere,

which is at least cheering: "The above remarks do not apply

to Canadian exhibits in the general buildings, i.e., classed with

other exhibits, French or foreign "

A good description is given by the correspondent of The

Toronto Telegram, who praises the Canadian commis-

sioners, Messrs. Perrault, Scott and Jardine, for prodding the

slow constructors so as to get the Canadian building ready. He

mentions Newcombe's pianos, Rogers' furniture, McLaren's

cheese, Davies' Toronto ale and the Pelee Island wines as

exhibits likely to challenge the admiration as well as the sur-

prise of Parisian visitors. Then the Government show of fruits

and cereals is striking, so is that of Nova Scotia and British

Columbia gold, and separate displays of mica and of pulp, dis-

tinguished by a very handsome nickel railing. The Starr Skate

Company, of Dartmouth, make a good show, and there are

Montreal wall papers, Quebec fur clothing, Brockville gloves

and cloths and dress goods frorn various points are to be seen.

Good exhibits of Canadian shoes are made by J. D. King & Co.,

of Toronto, and by a Montreal house, Canadian made cigars and

cigarettes are much in evidence, while carriages, billiard tables,

bicycles and agricultural implements are among the things

shown in the Imperial section, or else out at Vincennes or at

other points remote from the main building. Our fish and our

fur-bearing animals are well represented, while the educational

section has a room to itself. The Telegram writer mentions

that several fine views of Canadian cities adorn the walls of the

natural history museum, Ottawa, Montreal, Quebec, Saguenay

and the Island of Anticosti. He adds that the Grand Trunk

and Canadian Pacific railways have considerable space, and the

representatives of both companies are doing their best to boom

travel in Canada. It will be seen that this correspondent is

more easily pleased and finds more to admire than the Orillia

man. The truth appears to be that while Canada is not as well

represented by exhibits at Paris as we would like, she has made

displays which both in kind and quality will prove a surprise to
thousands of tbose wbo see themi.
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MANITOBA CROPS.

Coming as it does at the same time with alarming reports
about the disastrous effects of continued dry weather on the
crops of Manitoba and the Northwest Territories, the crop
bulletin issued by the Manitoba Government is rather interest-
ing reading. It deals with conditions up to June 1oth. A mild
wnter and a light snowfall were succeeded by an early spring,
and farmers were seeding during the first week in April. April
and May were clear and dry and the result was an increased
acreage placed under cultivation; the total area in crop of all
kinds this year being 2,612,134 acres, against 2,449,678 acres in
1899 and 2,210,942 acres in 1898. This was divided as follows:
In wheat, 1,806,215 acres; oats, 572,950 acres; barley, 178,525
acres; other grains 30,082; potatoes, 16,880 acres; roots, 7,842
acres.

During April and the first two weeks in May, though no
rain fell there was a fair growth of plants, but the continued dry
weather in May checked growth. At the present time (June
1oth), many fields that in an ordinary moist season should be a
foot high present a dwarfed appearance; some reports indicate
that wheat sown in the first week in April though only six
inches high are in the shot leaf.

The tenor of the remarks by correspondents from all dis-
tricts in all parts of the province may be summed up as fol-
lows: Exceedingly fine spring for seeding. Crops now suffer-
ing on account of drought. Timothy fields a failure. No hay
in meadows for want of rain. Rain needed badly and at once.

CANADIAN PINE LUMBER.

In view of the present trade conditions in the United States
and Canada, and in view also of the very considerable destruc-
tion of lumber in the Hull-Ottawa fire, conclusions reached by
the Ontario Lumbermen's Association on Friday last are of
more than usual interest. The figures submitted were as under:
Total amount of lumber of the cut of 1899, on hand at inanu-
facturing points on .Georgian Bay, i,ooo,ooo feet; total cut of
1oo as now known, 470,000,000 feet; total 481,000,000 feet. Of
this new cut 70,000,000 feet is, they tell us, sold to American
yards for distribution and placed for industrial uses, leaving
only 411,000,000 feet available for the season's competitive trade,
including last year's stock. Estimating the stocks that under
ordinary conditions must be carried over from one year to
another at these mills to be 220,000,000 feet (which was the
quantity on hand ist January), this would determine the amount
short on this season's market from Georgian Bay points to be at
least 240,000,000 feet. This is more, we venture to say, than has
been commonly supy>sed.

It was the unanimous opinion of those present that with the
limited cut and the active English demand. and with a very
large shortage of pine logs at all manufacturing points in Wis-
consin and Minnesota, as confirmed by The Trade Press of
the United States, and also a great shortage occasioned by the
Ottawa fire, there need be no fear but that a good demand at
present ruling prices for all grades of white pine lumber will
soon set in. Notwithstanding this, owing to the high wages
paid last winter, only a fair profit would remain to the mills.
This would appear to mean, that with an abatement of the
excessive prices of iron and steel lately reached the lumbermen
have reason to believe that much construction work hitherto
delayed will be gone on with. Mr. John Waldie, president, was
in the chair, and the following members were present: Messrs.
H. Cargill. M.P., R. Laidlaw, N. Dyment, M. Boyd. George
Thompson, R. Watt, C. Beck, John Charlton, M.P., W. J.
Sheppard, John Bertram, H. L. Lovering, A. E. Dyment, M.P.,
R. Jackson, W. B. Tindall, secretary.

WOOL IN ENGLAND.

An English wool expert writing in a Birmingham news-
paper of Juné 7th on the wool situation gives the reasons wl'y
the English farmers will be disappointed wln they have to
accept 'id. to 'd. less for their wool this year than last. Mut-
ton,'he says, is the keynote of the situation. The large increase
in balf-bred and cross-bred wool with consequent low prices and
keen competition, and little encouragement to increase in otber

descriptions are all traceable to the influence of mutton. Timle
was when English farmers cultivated a special breed of sheep,
suitable for that locality, while colonial and South American
sheep men bred a class of sheep growing only fine wools. But
a revolution has taken place. In England southbred sheep are
reared in the north, while almost every quality of wool, and
especially the half-bred stamp, is now found in every shire in the
United Kingdom. In other countries the same thing has
occurred. South America has imported English mutton sheep
and crossed them with their merino sheep. The result is shown
by the following table:

RIVER PLATTE WOOL.

Total Per cent. Production
Production. of Merino. of Merino.

1888...........--374,oco bales 85 317,900
1892.................. 415,oobales 75 311,000
1895..............-.513,ooo bales 50 256,500
1898..............555,000 bales 40 222,000

1899..·.............. 540,000 bales 25 135,000
Thus it will be seen that while there is an actual increase

in the total production of about 170,ooo bales there has been a
decrease of merinos of 18o,ooo bales, the total increase being
in those wools which come into competition with the qualities
grown by home farmers, that is the coarser wools. Then in
1899 Britain imported 6,869,419 carcases of frozen mutton and
lambs, and every one of these carcases represents a fleece of
wool. These influences must materially affect the coarse WOOI
market.

That the market has not suffered a greater slump is
attributed by this correspondent to the fact that the clothing
trade refused to follow the upward march of fine wools, atten-
tion was turned to the long despised cross-bred, and the efforts
of the clothiers aided by the manufacturers were rewarded~by
the production of some really attractive cloths made from the
cross-bred wools. Had there not been tremendous available
supplies, he adds, we might have seen prices advance slightlY;
but as it is they have better held their ground than did
merinos; since this year came in merino tops have fallen fully
9d. per lb. while crossbreds have not shrunk more than 3d.
English stocks are not heavier than is generally the case at this
time of the year. The real cause of English wools keeping sO
low is the heavy importations of half-bred and cross-bred
wools from New Zealand and South America into the United-
Kingdom.

CHICAGO AND GRAND TRUNK.

It is of much importance to learn that the Chicago and
Grand Trunk railway is to be put on a good financial basis, and
that the double tracking of the line from Port Huron to
Chicago is assured. Mr. Hays, the general manager of the
Grand Trunk system, is back from England, whither he went
with Mr. E. W. Meddaugh, solicitor, who was, together with
Mr. H. B. Joy, appointed receiver of the line. No fresh capital
has been raised since the second mortgage bonds were issued il

1882, but a floating debt has accumulated of $1,991,300, for
which amount the company has issued to the G. T. R. its bonds,
secured by third mortgage on its railroad, excluding the
advances made by the G.T.R. under traffic agreements towards
the deficiencies in the earnings of the Chicago and Grand Trunk.
The new arrangement provides for the double-tracking of the
road between Chicago and Port Huron.

This further capital, the circular says, is estimated for tle
above purposes to amount to about $4,ooo,ooo. The creation 15

suggested of $15,ooo,ooo first mortgage fifty-year 4 per cent

bonds, interest and principal payable in gold, to be appropriated

to pay bonds maturing 1st January, 1910, which are a prior lien
of the Chicago and Grand Trunk mortgages at par, $563 ,0oo'
to be issued for the first mortgage bonds falling due on the Ist

00'tojanuary, 1900, at par ($484 for each £1o bond), $5,437,000;
be issued to the second mortgage bondholders at the rate of 75

per cent., $4.500,ooo, and to be issued for capital purposes'

$4,500,o0o. This makes up $15,000,000.
Speaking of this plan, Mr. Hays says that the proposition

was opposed 'by holders of the second mortgage bonds to the

extent of about $2,ooo,ooo, or about one-third of the issue,.a
it was to confer with tbese gentlemen be wvent abroad.
mission appears to bave been successful.
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MARITIME BOARD OF TRADE.

The secretary of the Maritime Board of Trade, Mr. G. E.
Calkin of Kentville, N.S., has issued a circular reminding read-
ers that the annual meeting of that board will be held at Kent-
ville on Wednesday, 15th August next. He adds that subjects of
general or vital interest only are worthy of the attention of such
a convention. These should be dealt with in a masterly man-
ver by speakers qualified to handle them. It is a mistake to
attempt more work that can be accomplished, and local matters
should not prevent the disçussion of wider themes. Uf 23
subjects listed for discussion at the last annual meeting, nearly
one-half were either not dealt with or lightly passed over. They
mav be noted as follows:

i. Preferential trade within the Empire.
8. Development of Canadian Trade with the West Indies.
9. Curriculum of our schools in relation to our industrial

and commercial advancement.
0. bWhat can be done to attract a desirable class of immi-

grants to the Maritime Provinces ?
11. Daily mail service between Digby and St. John

throughout the year.
14. Better hotel and other accommodations for tourists.
15. Shorter terms of credit.

17. Development of iron and steel industries.
21. Atlantic mail service on the basis of speed.
23. Législative union Maritime Provinces.

RAINY RIVER BOARD OF TRADE.

The annual meeting of the Board of Trade of the Rainy
River District. held at Rat Portage on June 8th, was largely
attended. In his report, Mr. Margach, the retiring president,
touched on many points of interest. The past season had, lie
said, placed the mining industry beyond the speculation stage;
the output of lurpber for 1899 was 51,ooo,ooo feet, which is an
increase of 17,000,000 feet over the preceding year; but the
Keewatin lumber industry is likely to be curtailed by reason of
the large quantity of logs held up in the various streams tribu-
tary to Rainy River, which will necessitate the closing down of
some of the mills; the fishing industry had been successful,
especiallv in the items of sturgeon and caviare. In regard to
the pulp industry he said he knew of no part of the province
where there is such a large quantity of spruce and poplar as
there is in the Rainy River district, and no part which furnishes
so many water powers, such as are essential in the manufacture
of pulp. Some action should be taken with a view to having
this industry established. As to the town its population had
increased 1,ooo during the year, and its assessed valuation
$180,000. The following officers were elected for the ensuing
year: President, Frank Gardner; vice-president, C. E. Neads;
members of council. George Drewry, E. A. Chapman, J. W.
Humble, W. A. Weir, D. C. Cameron, Walter Ross, J. E. Rice
and W. G. Cameron.

MONTREAL.'

There are many attractive places in Canada which might
do good to themselves and give pleasure to visitors by naking
their attractions known to persons beyond their own residents.
Montreal is such a place. How many thousands of persons are
there in Ontario who have never seen Montreal who would see
beauty they could never afterward forget. could they view the.
panorama from the top of Mount Royal, or take a trip down
the rapids from Lachine. It is satisfactory to know that a
Business Men's League has been formed to advertise Montreal;
to bring people to it, and to agitate for the improvement of
Montreal-in the respect of clean and .well-paved streets,
beautified squares and parks. The last is quite as necessary as
the first two objects, for some of the streets of our chief city
are in a shameful state as to paving, others. really handsome
streets, well paved, are yet unclean. But the Mount Royal
Park, the river, the islands, the suburbs, are charming. There
are good hotels: beautiful buildings, public and private-
McGill College of itself is worth a visit to the city-great
industrial and educational establishments, fine wharves, ocean
shipping and much quaint and curious historical lore, which add

to the attractions of Montreal. We are glad to welcome the
Business Men's League, and trust it will continue to do much
needed work.

PRICES OF COMMODITIES.

Some weeks ago The London Economist showed that the
rise in prices of commodities during nearly two years had
received a check. During May this check was followed by a
slight decline in the average level of prices. The index number
in 1897 at the close of December was 1,890; at the end of 1898
it was 1,g8; during i899 it mounted steadily to 2,145, and in
March, 1goo, had reached 2,240, which it maintained pretty
closely during April. But at the end of May it had gone down
to 2,213. " The reduction is the net result of fluctuations in
diverse directions, some up and some down, but amongst which
the declines have preponderated in number and weight.
Advances have taken place in meat, flax and hemp, sugar and
timber. Wheat shows a slight fall, but the principal declines
have occurred in cotton and wool, while tallow and oils have
fallen off to a moderate extent, and indigo has rather more
than regained the decline recorded last month."

WESTERN ONTARIO MINES.

Around Shoal Lake seven mines worked all winter.
At the Eldorado mine near Rat Portage a two-stamp mill

is being put in. It will be used for testing the ore until it is
found advisable to put in more stamps.

The Dominion Reduction Works at Rat Portage are run-
ning on 200 tons of ore from the Wendigo mine, and the results
are said to be satisfactory. A complete outfit of machinery is
to be installed, and the mine operated in a large way.

The Independence and Eclipse mines in the Manitou dis-
trict are now controlled by a Windsor company, known as the
Reliance Gold Mining Company. A sawmill is now being
constructed at the property, and a ten-stamp mill will be put
in this summer. There is a lot of ore on the dump, and it is
claimed a 40-foot ore body is in sight.

The shaft of the Nino mine, near Rat Portage, is now down
100 feet. A new vein has been discovered on the property
which gives evidence of richness.

In the Michipicoten country prospecting is brisk and con-
siderable capital is going in. Better facilities for handling
machinery have been provided, and as a consequence several
stamp mills will be installed on different properties this sum-
mer; among others, by the Minto, the Galena Co. and the
Johnson Co.

There are now three shafts sunk on the Trojan mine near
Rat Portage, the deepest being down 145 feet, and in excellent
quartz. The vein is said to be rich, and some nice specimens
of visible gold have been found..

THE CHEESE BOARDS.

Cheese on the country boards has taken a jump upwards, the
prices ranging from 10 to 10 7-16 cents. Shipments from Montreal
last week totalled 103,427 boxes against 93,467 for the same week a
year ago. We append the following table of transactions:

Boards and
date of meeting.

Iroquois, June 15
Chesterville, June 15..
Brantford, June 15 ..
Perth, June 15 ......
Ottawa, June 15 ....
Winchester, June 15..
Brighton, June 15 ..
Kemptville, June 15..
Finch, June 15-··..
Belleville, Jurie 16 ..
Cornwall, June 16....
London, June 16 ....
Shelburne, June 16..
Cowansville, June 16
Campbellford, June 19
Ingersoll, June 19 ....

No of
facto-
ries.

Chee
board
Boxe

93(
741

1,333
1,419
1,883

845
785
800

1,243

2,205
1,66o
2,287

600
3,388
1,555

650

se Cheese Price
ed. sold per lb.
s. Boxes Cts.
0 all )g
I bid o-1-i6

ail 10-1-16-3-16
all ro.g
all 10-1-16.3-16

818 10-3-16
all ro-5-16
all ioi

639 10-3-16-10¾
250 10½ ·

1,419 104-7-16
878 ro
400 10
all rot-7-16

880 r1o-5.6
bid zo
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IN THE DRY GOODS STORE.

The raw silk market in Lyons continues quiet, and any
change is toward lower prices. Values continue to show
irregularity, and prices are weak for nearly all sorts.

The spring and summer season of 19oo will be remembered
as one of the biggest in the history of white goods selling in
the United States, and, it has been perhaps, the most successful.

The annual convention of the National Association of Credit
Men opened in Milwaukee last week, the attendance being
larger than usual. Prominent business houses in every section
of the country were represented. The president of the associa-
tion, John Field, of the dry goods firm of Young, Smyth, Field
& Co., Philadelphia, delivered the annual address.

Justice Harlan, in the Supreme Court of the United States,
recently handed down the opinion of the Court in the case of a
New Orleans importer, involving a determination of what con-
stitutes an " original package " of imported goods. The Court
held that original packages were boxes or cases of goods and
not the parcels enclosed in the boxes or cases.

The too early showing of goods; what a lot of trouble and
demoralization such a policy is apt to result in ! Thus moral-
izes The Dry Goods Economist. Why not turn over a new leaf
this season and make it a rule not to display fall merchandise
until the time for such articles to be worn is at hand. Push
the seasonable stuff and show the new stuff when it will do the
most good-not so far in advance as to cause it to become
passé and out of date.

" Are you ready for your summer outing ?" asked her dear-
est friend. " Not quite," replied the sweet young thing. " Of
course, I have my bathing suit, my bicycle suit, my golf suit,
my tennis suit, my yachting suit and my riding habit, but, as we
are going to one of those quiet places merely for rest and relax-
ation, I will, of course, have to have a few evening gowns and
possibly .half a dozen suitable for lawn parties and all that sort
of thing." Thus she demonstrated that she had been there
before and knew " what quiet country life " meant in a summer
resort advertisement.-Chicago Post.

FOR GROCERS AND PROVISION DEALERS.

Coffee in New York is weaker under easier European ad-
vices and increased receipts.

Currants are firm at the advance we noted last week. Let-
ters from the Levant say that mould or blight has attacked the
vines.

The season's crop of molasses in Barbadoes is estimated at
32,000 puncheons, which is about 6,ooo puncheons larger than
last year.

Said a New York refiner of lard: " The packers are trying
to make a higher lard market to sell on, helped by wheat. But
foreign markets are not in this market, either for refined or
raw lard, and there'is nothing doing in either."

According to Mr. Fred. Stinson, who has returned to
Montreal from his cattle ranches in Alberta, N.W.T., the live
stock trade in the west is in a most flourishing condition. The
past winter has been the most favourable for stock raising in the
past eighteen years.

Cheese shipments from Montreal last week to Britain were
very considerable. The exports for the week were 1o3,427 boxes,
where in the corresponding week of 1899 they were 93,467
boxes. There is also an increase in shipments of Canadian but-
ter, the total for the week having been 12,144 packages. This,
our Montreal correspondent says, is the largest week's ship-
ment this season.

Advices from the Columbia River state that the total pack
of Chinook salmon to date is 2o,ooo cases less than at the cor-
responding date last year. If conditions do not improve there
is no probability of ail the orders booked being filled. The
price of packers outside the association of $1.6o for talls was
predicted on a cost of 6c. per pound for fish, and the price of
the latter has gone to 7c., and is expected toIreach 772c. The
Columbia River Packers Association has fixed prices at $1.70
for talls, $1.85 for flats and 1.o7½ for half-pounds. Last year's
opening prices were $1.25 for talls, $1.4o for flats and 8oc. for
half-pounds.

-A correspondent who desires some further particulars
about the list of bonded debts in Nova Scotia towns, printed
in our issue of 25th May, is referred to the annual blue books of
that province. The total bonded debts of twenty-five towns is
$2,336,io, as the $300 which Hantsport owes is a floating debt,
and Bridgewater had not, at the close of the year, issued
debentures for its $25,ooo. Of the total about half is due by
four places, viz., Yarmouth, $427,ooo; Dartmouth, $366,800'
New Glasgow, $268,ooo; Truro, $172,ooo. And of the remain-
ing towns in the list only two owe more than'$1oo.ooo. these
being Amherst, $15g,ooo, and Windsor, $115,500. It is to be
recalled that Windsor, Digby and Bridgewater have all been
devastated by fire.

-The Importer's Association of St. John's, Newfoundland,
held its annual meeting on Monday of last week when the gen-
tlemen whose names follow were elected officers for the ensuing
year: Hon. E. R. Bowring, president; Hon. Jas. Baird, vice-
president; Alex. McDougall, Esq., secretary and treasurer; corn-
mittee, Hons. Geo. Knowling and R. K. Bishop; Messrs. WI.
Frew, Fred. Ayre, John Anderson and S. Milley. There has
b-een a movement on foot for some time to widen the scope of
this association by converting it into a board of trade, and
possibly the members will see the wisdom of doing this and
act accordingly in the near future.

-A remarkably prosperous showing is made for 1899 by
the Hudson Bay Company. Indeed we do not know that it ever
made a better one. The directors declare a dividend of 15
shillings per share, and a bonus of 1o shillings, in all 25 shillings,
as against 20 shillings the year before. The dividend and bonus
is equal to 9V per cent. on the capital stock, as compared with
7Y4 per cent. for the previous year. In addition, the company
bas set aside £1o,ooo sterling for the employees' benefit fund,
£1o,ooo to the insuance reserve fuñd, and carries forward
£5o,ooo, as compared with £42,000 in the previous year.

-The National Trust Company, Limited, has declared a
dividend for the June half-year, payable 3rd July, at the yearlY
rate of five per cent. The Central Canada Loan & Savings Co.
declares a quarterly dividend of 1/2 per cent. payable 1st July'
A dividend at the annual rate of six per cent. is declared by the
Dominion Permanent Loan Company for the current siX
months.

-Twenty-five prominent mining men met in Vancouver,
B.C., on June 6th, and decided that the mining interests
demanded that the old Chamber of Mines be resuscitated, since
in their opinion it was only through this means the mines o'
British Columbia could be brought to the attention of capitalists.
A committee was appointed to take the matter in hand. and a
meeting for organization is to be held shortly.

-The Moyie, B.C., Board of Trade has thirty-five niern-

bers, and its officers are, J. C. Drewry, president; j. P. Farrll,
vice president; A. T. Clark, secretary; F. J. Smyth, treasuirer.

-A description of the Lancashire Insurance ConPanY5

new Toronto building, and some matter from the Institute O
Accountants are unavoidably held over this week.

CLEARING IOUSE FIGURES.

The following are the figuresof Canadian clearing houses for the

week ended with Thursday, June 14th, 1900, compared with those

of the previous week :
CLEARINGS. June 21, 1910. June 14,1930.

Montreal...................... $16,361,075 014,255,60
Toronto...................... 9.960,328 10,919,197
Winnipeg....................2,362,950 ' 2,382,434
Halifax....................... 1,267,572 1,471,808
Hamilton....... ............. 803,067 761,862
St. John ...................... 732,673 712,663
Vancouvèr .................... 776,922 878,911.
Victoria ...................... 715,050 624561

832,979,638 982,008,06f
Aggregate balances, this week, 14,809,5138; last week, g,8,
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Meetings.

CANADIAN BANK OF COMMERCE.

The thirty-third annual meeting of the
shareholders of the Canadian Bank of
Commerce was held in the banking house,
Toronto, on Tuesday, i9th June, 1900, at
12 o'clock. There were present:

Hon. George A. Cox, John L. Blaikie,
Hon. A. M. Ross, A. Kingman (Mont-
real), John F. Taylor. William McCabe,
F.I.A.; Messrs. C. D. Massey, James
Crathern (Montreal); J. W. Flavelle, J.
L. Blaikie, W. B. Hamilton, Edward Mar-
tin, Q.C. (Hamilton), Matthew Leggat
(Hamilton), John Hoskin, Q.C., LL.D.;
Thomas Gilmour, William Hendrie (Ham-
ilton), William Sprye, Philip Browne, R.
C. Carlyle, N. Silverthorne, Thomas
Walmsley, Charles Niehaus, E. B. Free-
land, Henry Beatty, Melfort Boulton,
Rev. E. B. Lawler, F. J. D. Smith, R.
Wickens. Dr. Dewart, Rev. James Allen,
W. M. Flavelle, James Hedley, A. H. Ire-
land, William Davidson, H. B. Walker,
F. G. Cox, and others.

On motion, the president, Hon. Geo.
A. Cox, was requested to take the chair,
and Mr. J. H. Plummer, the assistant gen-
eral manager, was appointed to act as
secretary.

The president called upon the secretary
to read the annual report of the directors
as follows:

REPORT.

The directors beg to present to the
shareholders the thirty-third annual re-
port, covering the year ending 31st May,
1900, together with the usual statement
of assets and liabilities.
The balance at credit of profit

and loss account, brought
forward from last year, was. .$ 55,738 53

The net profits for the year
ending 31st May, after pro-
viding for all bad and doubtful
debts, amounted to..........766,582 52

Making in all............$822,321 05

Which has been appropriated, as fol-
lows:
Dividends Nos. 65 and 66, at

seven per cent. per annum... $420,o0o 00

Transferred to rest account.... 250,000 00
Written off bank premises..... 100,000 oo
Transferred to Pension Fund.. 10,000 oo
Grant to National Patriotic

Fund ........................ 5,00000
Grant to fund for relief of

sufferers by Ottawa fire ..... 2,500 00
Balance carr.ied forward....... 34,821 05

$822,321 .05

The usual careful revaluation of the en-
tire assets of the bank has been made, and
all bad and doubtful debts have bee1
amply provided for.

The profits of the year have been un-
usually large, permitting an addition tc
the reserve fund of $25o,ooo, and a further
reduction of $ioo,ooo in the bank premises
account. A similar appropriation to th
bank premises account was made last year
and the bank has thus out of profits paic
largely for the extensive building oper-
ations of the last two years.

During the year the bank has opened
branches, as follows: at Fort Frances
Ontario, a point on the Ontario and Rainy
River Railway, which is destined to be.
come of commercial importance; at For
Steele. an office worked in connectior
with our Cranbrook office, in the Eas
Kootenay District of British Columbia
at White Horse, in the Yukon Territory
being the terminus of the White Pas
and Yukon Railway Company; and a
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Seattle, in the State of Washington, a
city intimately connected with the trade
along the Pacific Coast.

The various branches, agencies, and de-
partments of the bank have been inspected
during the year.

The directors have again pleasure in re-
cording their appreciation of the efficiency
and zeal with which their respective duties
have been performed by the officers of
the bank.

GEO. A. Cox,
President.

Toronto, June 9th, 1goo.

with the completion of the buildings we
now have under construction we shall be
pretty well through with the changes and
additions called for by the growing busi-
ness of the bank.

You will no doubt be pleased to know
that the directors have not overlooked
the staff, to ivhose faithful and zealous
efforts the success of the bank in the past
year has been largely due. Before clos-
ing the books, we set aside for them a
substantial sum out of the year's earnings,
and distributed it as a bonus, the distri-
bution being rated in such a way as to

GENERAL STATEMENT, 3IST MAY, 1900.

Liabilities.
Notes of the bank in circulation............. ............. .......... $ 4,191,693 oo
Deposits not bearing interest......................-1-$ 5,486,925 84
Deposits bearing interest, including interest accrued to

date ............... ............... ... ....... ... 24,193,343 69
-$29,680,269 53

Balances due to other banks in Canada...........................6,768 39
Balances due to agents in Great Britain..... .... .................. 1,447,479 22
Dividends unpaid .............. ............... ........ ............ 1,767 92
Dividend No. 66, payable 1st June ......... ...................... 210,000 00
Capital paid up ................................... $6,ooo,ooo 00
Rest ... .............. ...................... ......... 1,250,000 00
Balance of Profit and Loss Account carried forward ... 34,821 05

7,284,821 05

$42,822,799 I

Assets.
Coin and bullion ............................. ...... ... $2,251,598 25
Dominion notes ............................. ......... 1,399,471 25

-$$ 3,651,069 50
Deposit with .Dominion Government for security of note circulation .. 175,311 37
Notes of and cheques on other banks......... ...... ........ ........ 821,176 30
Balances due by other banks in Canada...... ........... ............. 166,867 85
Balances due by agents of the bank in the United States ............... 1,090,246 03
Government bonds, municipal and other securities ................... 6,310,285 80
Call loans on stocks and bonds.................. ............... 3,286,196 18

$15,5O,I53 03
Time loans on stocks and bonds...............................1,644,532 28
Other current loans and discounts .......... ........................ 24,437,142 94
Overdue debts (loss fully provided for)... .............. .......... 113,899 15
Real estate (other than bank premises)........ ...... .............. 108,399 83
M ortgages ............. .......................... ...... .......... 65,393 71
Bank premises ............................. ................ ....... 861,918 58
O ther assets ........................................................ 90,359 59

$42,
8 22,799Il

B. E. WALKCER,

General Manager.

In moving the adoption of the report, do justice to those of the bank's employees
the president said: who receive small salaries. We have a

PRESIDENT' 5 ADDRESS. very loyal, very capable and very zealous
I venture to predict that the annual staff, and notbing in the closing up of the

statement and balance sheet, which I now year's business bas given the directors
have the honor to subthit, will meet with greater pleasure than the fact that they
your very cordial approval. were able to recognize these qualitie.s in

It will be observed that we have, in the substantial manner that I have men-
common with other financial institutions, tioned.
participated to the extent of our full share A contribution Of $2,500 to the fund
in the general prosperity that bas pre- for the sufferers by the great fire at Ot-
vailed throughout the country. This year1 tawa, and of $5.000 to the National
we have again to report an increase of1 Patriotic Fund will, I have no doubt, meet
close upon $2,ooo,000 in our deposits, and' witb your unanimouis approval. Theoreti-
of over $8oo,ooo in our circulation. Our cally, we should distribute the earnings
total deposits have now reached the hand- of the bank amongst our shareholders,
some sum of $29,680,000, an increase of and let eacb give for bimself to such
over $io,000,ooo during the last three funds. but, looking at the matter from the
years, and the note circulation during the practical side, it cannot be doubted that
same period bas grown from $2,500,000 to we have a corporate responsibility in re-
over $4,000,000. gard to, and derive a corporate benefit

The report calîs attention to the hand- from, sucb a national enterprise as send-
some earnings of the past year, which ing troops to help ini figbting the battles
have enaibled us to make the substantial of the Empire in South Africa. Our
addition of a quarter of a million dollars, Canadian soldiers have nobly done their
to the reserve fund, and also another larget duty on those distant fields of battle,
appropriation of $ioo.ooo to our bank: and every true Canadian hIeart swells wîth

tpremises account. The latter appropri- pride at the gloriouis deeds that have
1ation will, I arn sure, be approved by our brougbt so much honor and so
tshareholders in view Of the expenditure mucb credit to tbemselves and
we have thougbt it well to incur in provid- to the land of their birth. The fire at Ot-
ing suitable accommodation for our tawa appeals to lis on a different ground.
branches. I arn pleased to say that we We have an important branch there with

thave little more to do in this direction: a large and profitable business, and otir
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local connection justifies local aid in such the note circulation of the banks reached!
a distressing calamity. the highest point it has ever touched. The

The Act under which we now carry on maximum amount was $5o,845,2oo, which1
our business was passed in 1890, and is so much beyond the maximum of the
under it the bank charters would expire on previous year-$44,o24,600-as to be quitei
the 1st July next. An act to amend the remarkable. We had our full share of this 1Bank Act, which provides for the exten- expansion, our maximum having been1
sion of our charters until the 1st July, $5,635,ooo, against a minimum of $3,904,-1
1911. is now before Parliament, and will, ooo in 1898.
no doubt, shortly.become law. This is The general manager spoke as follows:the fourth time since Confederation that GENERAL MANAGER'S. ADDRESS.the iaw respecting banks and bankin g hnwcmetteclsofayr
lias been brought up for discussion in Par- When we come to the close of a year
liament, and the practice of decennial re- which has not been profitable or in which
vision seems to have become pretty well the conditions have been varied and not
established. Speaking from the bank's altogether satisfactory, the bank manager'
point of view, I do not see much to object may find occasion to speak at some length
to in this, for no doubt, as the country in explanation of the different featurest
grows, there will be at the end of each ten which have influenced the whole result,t
years reasons for some extension or modi- but at the present moment it would doubt-t
fication of the powers of the banks. There less be sufficient to remind you that the
are, however, at each revision, fewer past year has been the most prosperous
points to be dealt with. The changes since in the history of our country. Prosperity
1870 have not touched the fundamental speaks readily for itself and needs little
principles of the banking law, so far as the explanation, still the object of the re-
loaning business of the banks is concern- marks made at our annual meetings is nott
ed; and I hope we shall always hold to to excuse the lean or congratulate yout
the conservative principles which govern upon the full years, but to endeavor tot
in this respect. The amendments made understand causes and effects with a view
from time to time have been chiefly in- to safety in the conduct of the somewhat
tended to bting about greater security for difficult business of banking. It is clear
creditors, and to minimize, so far as legis- that in nany things affecting our future,
lation can, results of misfortune and bad the people of Canada are taking new
management. steps of great importance, and that in do-

In 18g9 the scheme respecting note "g .sothey will make some mistakes and3
issues was adopted, which occasions the receive some checks, and it would be well
deposit with the Governmentc in the for us to bear this steadily in mind, andS
Bank Redemption Fund, of thie amount keep a sharp lookout for the turn of'
which you see in our balance sheet. The events. It is not very many years since
provisions then made respecting the cir- we were an agricultural people with a few
culation have been found entirely adequate struggling manufactures, an uncomfort-
for the purposes for which they were in- ably small population, and a vast area of!
tended; that is to secure bank notes, and territory, with apparently unlimited natural
to make them payable without discount resources, for most of which there was noS
at every place in Canada, even after the mnarket. Our political experiment of con-1
failure of the issuing bank, should that federation was regarded by many with
happen. The amendments in the present grave doubt, our trans-continental railway
bill affecting circulation are in the direc- an impossibility as an earning property,a
tion of further protection against over and our ifluence in Imperial affairs was
issues. Apart from these, the only amend- very limited. This has ail been changed
ment calling for notice is that which pro- in so short a time that we need not wonder
vides for the appointment of a curator for if there are some who hesitate to accept
a suspended bank by the other banks act- the future which is apparently in store for
ing together as an association. us. It looks now as if the world wants ourr

The incorporation of the banks in a iron and coal even more than the so-calledy
body known as the Canadian Bankers' As- precious metals, and wants every forestE
sociation has placed at the disposai of the product which can be made into woodend
Government a piece of machinery to deal articles or into paper, and as if our prob-
with matters of this kind of a unique, but lem is to supply these things in as ad-
I think, particularly effective kind. The vanced a state of manufacture as possible
Association has long existed as a volun- mstead of in a raw state. It looks as if
tary body, its functions being to look at last we are to have fleets of steel shipsa
after the general interests of the banks in upon our lakes owned by Canadians and
such matters as the education of the even built in Canada. It is clear that our
younger men in the profession, the publi- trans-contiental railway is with its gross
cation of the Journal of the Association, earnings of $30,o0oo0o, and net of over
etc., and the imposition of such duties as $o,ooo,ooo, no longer a doubtful experi-'
those referred to on the Association is an nient, except as to its ability to carry the
experiment which will be watched with freight coming from the areas it traverses.0
interest by ail concerned in financial mat- Our political experiment of confederation, t
ters. I think it will be found that as the which did not even interest the people ofn
banks have within each the most suitable Great Britain, in 1867, is now so com-0
men to be placed in temporary charge ofi pletely beyond doubt that the attempt ton
the affairs of a suspended bank, and have form a similar confederation in the South-'
also the highest possible interest in seeing ern Seas is regarded in London as an 
its affairs honestly and wisely administer- event of Imperial interest only second to
ed, the experiment is likely to be highly the war in South Africa. Added to this S
successful. No section of the community a dark moment in the history of the Em-
is so keenly interested in the maintenance pire gave us the opportunity of showing.
of public credit, and especially the our conception of our duty to it. Indeed, S
maintenance of public credit, and especi- with India, the new Australasia, the Britishu
ally the maintenance of the high credit South Africa of the future, and Canada,
of the Canadian banks, as the banks them- ail steadily growing in importance, it is.
selves. 0f course, it is not intended to hard to overestimate the influencç of the J
take away the control of the assets of a "Men of the Four Nations and the Islands
suspended bank from the creditors and of the Sea," especially now that oura
shareholders. The supervision to be ex- "English brother" begins to "understand."
ercised by the Bankers' Association, TRANSPORTATION.
through the curator, is only intended to We have on similar occasions endeavor-s
protect the interests of ail concerned, and ed to draw attention to the imperative de-
to maintain the status quo until a liqui- imancin Canada for increased facilities of
dator is appointed or the bank resumes transportation. We all recognize that w
business. rapidity, efficiency and cheapness in trans- g

Speaking of circulation, it will interest portation are just as vital to a new coun- f
you to know that owing to the great ac- try as that the products it creates shall
tivity of business during the past year, be high enough in quality and low enough r

in cost to satisfy the markets of the world.
We have undoubtedly done a good deal,
both publicly and privately, to improve
our transportation, but we have much
more to do, and although we shall hope
that some day such things may be left al-
most entirely to private effort, it is clear
that we cannot do this as yet. As we ad-
vance in experience, we shall expect to-
see greater skill exercised by our Govern-
ments in granting aid to transportation,
but we cannot study the commercial de-
velopment of our country without conclud-
ing that what we are, apart from the natural
richness of our country and the energy
of our people, we owe mainly to aid
given by our Governments to facilitate
transportation. Whether we have regard
to the inland transportation by railroads,
the Great Lakes and the Saint Lawrence,
or from our Atlantic Coast to Europe, or
our Pacific Coast to Asia, our geographi-
cal position shows that we should carry
all of our own products and much from
the United States beside. But against
these natural advantages we have to meet
the facilities actually established by a
nation with an enormous population, vast
wealth and greater genius for land trans-
portation than any other country in the
world. We are glad to see that great
warehouses and improved terminal facili-
ties are being built at Montreal. a ship-
yard for steel vessels at Collingwood, and
that companies are being created with
steel vessels of sufficient size for modern
lake traffic, but persistent effort oi a large
scale will be necessary to turn to our
Saint Lawrence route our natural share
of the products which have so long reach-
ed the Atlantic by way of Buffalo and New
York. It would be well nut to take much
satisfaction at the concern exhibited at
Buffalo and New York regarding the
freight already diverted to the Saint Law-
rence. Our problem is to obtain as early
as possible the facilities in ships, ware-
houses and general conditions of naviga-
tion so as to enable us to seize as much
of the traffic as we can before the Erie
Canal is enlarged, and transfer arrange-
ments at New York are improved. In
rail transportation, the lack of cars last
year almost paralyzed some classes of
business, while the lack of vessels at Cana-
dian sea ports put freights out of the reach
of some shippers, notably cattle dealers.
It is true that the South African war was
partly responsible for this, but the main
reason was the smallness of the fleet avail-
able for Canada. We should have on our
lakes and on the Atlantic a far greater
number of freighters of the latest models
than we have been accustomed to think
necessary, even in our sanguine moments-
We should, doubtless, frankly. admit that
the Saint Lawrence Gulf needs the seri-
ous attention of the Govermnîent. What
the expenditure should be, whether merelY
more light-houses and telegraph stations'
or expenditure having a much wider
range, we are not prepared to say, but
whatever is necessary to satisfy the rea-
sonable demands of shippers and under-
writers and to make it a favorite route,
should be done as early as possible. O1
he Pacifie, apart from the Canadian
Pacific Railway steamers to Japan, the
situation is even worse. It is easy to
understand that it will try the patience
and wisdom of the Ministers of the
Dominion and of the provinces to knoW
ust how and when, out of limTited
national wealth, to give the most useful
aid. The errors of the past of this char
acter, however, are as nothing tO the
benefits conferred, and more railroads and
ships we must have.

MANUFACTURING INTERESTS.
We have apparently passed that stage

when our manufacturers were chiefly en -
gaged in the endeavor to compete success-
fully with foreigners for the trade of 0ur
own people. We have now an extensive

ange of manufactures, and year by year
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we are building up a large foreign trade. are some signs which prudent people horse breeding is once more satisfactory.It is also noticeable that in most branches should watch with care. The handsome During 1899, over 40,000 immigrants
of manufacture there are strong, thorough- balance in our favor between our imports entered Manitoba and the Territories, andly established firms or companies who and our exports has been changed to a in i900 a much larger number is ex-
have demonstrated that their particular balance against us, although of moderate pected. The sales of land, as a natural
goods may be made here at a steady profit,' proportions; the staples which have de- consequence, are the highest yet recorded,and many of these take a forward clined are those which generally lead a and the average price paid for land also ex-place among their fellow-manufacturers downward wave in prices; the volume of ceeds anything heretofore known in thethroughout the world. I notice, for capital already fixed in new ventures, and North-West. In British Columbia, laborinstance, ýthat three customers of this bank not available as liquid capital, has already disputes have wrought heavy damage toclaim to be the largest manufacturers in affected the cost of money; and in the property interests, to the claims of labortheir particular line in the British Empire. North-West, at least, there are clearly too itself, and to the reputation of the pro-Even in manufactures, such as cotton, large stocks in the hands of merchants.,due vince, but we must hope that better coun-sugar and rubber, where the raw material to the mild winter, the strikes, and other sels will soon prevail, and that theis not of Canadian origin, we are build- mining troubles in British Columbia, and energies of those who desire to make itingupgood and profitable industries. There the restricted paying power of many a great mining province will not beare said to be over thirty cotton mills in farmers, who have invested their savings thwarted by a policy which is a benefitCanada, employing over 12,ooo people. in purchases of new land. As the re- to none.
These are, of course, small figures when tailers dispose of the high-priced goods In the Yukon District the output ofcompared with the United States, but the purchased last year, the manufacturers gold bas carried Canada from a positionmills are mainly connected with the com- and wholesale importers cannot expect of insignificance as a gold producer to themerce of Montreal, and form an import- that the retailers will refill their shelves fifth position among other nations. Fromant feature in our smaller affairs. In our as readily as in 1899. 1887 to 1894, inclusive, we produced onlymore natural field of pulp and paper-mak- The conditions of the lumber trade about a million dollars' worth of golding, we are pushing ahead rapidly. There have already been suggested. After very annually. For 1899, official records giveare already 34 paper and 35 pulp mills in high prices, enabling new and old stocks us credit for $18,ooo,ooo, counting theoperation, and unless we fail to manage to be readily sold with large profit, sales Yukon District as $14,000,000. Our ownthis great national resource with wisdom have been rendered difficult by the check careful examination of assay office re-the figures will soon be much larger. The to building. Operations in the woods have cords, however, gives $16,ooo,ooo for theinitial difficulties of learning the business been made expensive by the general rise Yukon, making a total for Canada of $20,-
of pulp-making and the more difficult one in prices, while the mild winter bas made ooo;ooo. This year the results will beof paper-making are disappearing, and if it probable that quantities of logs will not larger. It is, of course, unfortunate forwe can so manage our forests that we sell float down to the mills. Altogether, the the Klondyke region that the rush tothe product as pulp, or better still, as outlook is not as satisfactory as last Cape Nome, in Alaska, may lessen thepaper, instead of selling the wood, we must season. supply of labor and thus prevent the re-have a great source of wealth and oppor- AGRICULTURAL INTERESTS. duction of wages to a more reasonabletunity for enterprise. In Ontario we have Taking Canada as a whole the year has figure. But the adverse influence of thisdealt successfully with this problem, as been a very good one for the farmers. As ol be sorary. •applied to lumber, and we are endeavor- Regarding wheat in the North-West, our fer to the currency and other businessing to do so as applied to nickel. Tlhe Winnipeg manager writes, as follows: to the nied ote insslumber manufacturing clause so loudly "While the earlier forecasts of last year conditions of the United States, it is aabused is now pretty generally accepted as to the quantity of the grain crop were pleasure to record that at last the goldas a natural and wise regulation, and we considerably over estimated, it is a fact standard has been definitely confirmed bycan but hope that legislation looking to nevertheless that there was harvested in legislation. Although no attempt to im-the same end will be passed in the interest Manitoba and the Territories, the largest prove the banking system in its principlesbas been made, the conditions of the pres-of Canadian pulp and paper makers. We andone of the most perfectly matured crops s been endere es-are witnessing extraordinary develop- which bas ever been handled during the ent system have beendrendered less un-Ments in iron and coal. For a few years few years that Manitoba has been re- bearable by some amendments, and for theEurope bas bought iron from North cognized as a grain-producing province. immediate future there will probably be
tmerica, and now she is asking for coal, Although slight frosts appeared in some sufficient currency for the wants of the

the rapid rise in price and fear of actual parts of the province and Territories, the people.
famine having even affected the shares of inspection returns prove that barely one While we are greatly pleased to see our]ritish railways and other enterprises, per cent. of the total quantity iarvested trade with Great Britain grow so rapidly,largely dependent on coal. We can as- was affected in this way, and that a very it would be foolish to minimize the valueSuredly supply both coal and iron to large percentage of the wheat marketed of our relations with the United States.aEurope cheaper thani the United States, lias been inspected as of the grade of There are always some frank writers inand if this is a permanent change in con- Manitoba No. i, hard; this, too, in face that country who try to keep before theSequence of which Europe will afford a of the fact that the standard for that people the value of mutual good relationsContinuous market for both articles, al- grade was made considerably higher by between the United States and the Britishthough a varying one as to quantity, we Act of Parliament than that required by Empire. In a recent number of the Newshall be able at last to develop our great law during previous years. The price bas York Journal of Commerce and Commer-Stores of both minerals, and build up been somewhat disappointing, but this cial Bulletin, a careful abstract is madeManufactures in iron and steel on a scale bas been counterbalanced to a large ex- of the foreign trade of the United StatesWiclh seemed quite impossible but a few tent in the high grading referred to." for the last twenty years, the actualYears ago, while the effect on our own rail- The fall wheat in Ontario was a failure, figures being quoted for thirty-two coun-Way and other construction work and upon but the result from other cereals was sat- tries, and in drawing some conclusions,
qur existing manufactures, which require isfactory. Cattle, horses and liogs ail certain statements are made which arerOn as a raw material, must be most help- brought good prices. There was a band- well worth repeating. After referring tofu to Canada as a whole. The fact that some increase in the money value of both the effort made by the United States totbe recent rise in the prices of iron, lum- cheese and butter, bringing the total of make its trade move north and south, in-ber and other structural materials was so dairy exports up to nearly $25,ooo,ooo, a stead of east and west, the writer says:linreasonable in its proportions is unfor- gain of over $5,ooo,oo0 from the previous "Our largest and most profitable cus-tinate and the check which bas already year, and the highest figures in money yet tomers are in British America and North-been administered need cause no surprise. recorded. There are a few localities in ern Europe. Our exports to BritishWhen prices go beyond a certain range, Ontario where it is said that the returns North America are greater than our ex-Construction work of almost all kinds is from farming and the collection of debts ports to all South America." And regard-greatly reduced as the natural result. by merchants were not satisfactory, but ing the value of the friendship we havebhere is not as much railroad or bouse almost everywhere the report is the re- referred to, he says: "Our trade followsUilding or construction of any kind going verse of this. Without doubt another year the British flag. The preceding tables do
thn as last year, and doubtless in view of of substaqtial progress bas been made, not include the entire world. but of the
!he strain on the money market this is mortgages have been reduced or paid off, (32) enumerated countries, the United
Jast as well. Still from cities and towns, new land bas been settled, and whether Kingdom, British North America, Britishlarge and small, throughout all Canada, it be in merely breaking new land or in West Indies, British India, British Aus-he hear the statement repeated that improving the higher conditions of farm- tralasia and British Africa took 10,121
houses are well occupied and that there ing. such as horse breeding or dairying, million dollars of our exports in the 20
has been a decided improvement in rents. there is a feeling of confidence in the years, and all the rest of the world tooktreports fron twelve or fifteen manufac- future of agriculture which is a healthy 6,944 millions."thring towns and cities in Ontario state condition for the whole community. The The returns for eleven months of thethat almost all classes of manufacturers. prospects for new crops, now that we have fiscal year of the Dominion show that our
ae done an unusually large and profit- had rain, are fairly good in the east, but foreign trade (imports and exports),

bhttusiness during the last year, and still in doubt in Manitoba and the Ter- amounted to $325.000,ooo, or if the growth1tea hedemand for al classes of goods, ritories; te winter season in the ranching' for the last month is the same as in 189g,
pth structural materials, continues. country as been very favorable for catle; about $375,oo,o00 for the whole year.

eerteless, althougb trade generally the iducement in the east to raise hogs However small tese figures may be bysen to be in a healthy condition, there is unusual and the profit from intelligent comparison with the great nations of the
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world, a foreign trade of a million dollars have such confidence is the result of the t
a day with the material comfort to our specially able manner in which the affairss
fellow-countrymen which it produces, is of the bank have been conducted under i
to many of us, who can remember the the present administration.
day of very small things in Canada, a The resolution was briefly seconded by i
cause of profound thankfulness. Mr. Henry Beatty.É

MR. CRATHERN: I am much pleased to THE PRESIDENT: It always gives mer
hear the general manager's remarks re- great pleasure to submit this resolution.2
specting the transportation and handling Brought, as I am, into daily associationE
of grain. The Harbor Commissioners at with the officers of the bank, I know and2
Montreal have made a contract which we appreciate the zeal, energy and abilityt
hope will give us by next spring an ele- which are brought to bear by them upont
vator with a capacity of one million its affairs, and I know that they deserve1
bushels. and storage room in addition of the shareholders' thanks.
two million bushels. These elevators will On being put, the resolution was un-c
permit of the unloading of inland vessels animously adopted.
at the rate of 250,000 bushels per day, and THE GENERAL MANAGER: I have to
they can put grain on ocean vessets at the thank you very much for this resolution.t
rate of 6o,ooo bushels per hour. These It comes up every year, but we would not1
facilities will aid the export business of like you to think that it is regarded as at
this country very much. mere formality. Our large staff, whose1

The president's motion being put was future is in this institution, appreciates,i
carried. I am sure, this expression of the appre-

On motion of Mr. Edward Martin, ciation of the shareholders of their ser-t
seconded by Rev. Dr. Dewart, the follow- vices. We have now 46o officers in thet
ing resolution, increasing the number of service of the bank. It is a very largei
the board of directors frorn seven to nine, staff to care for, and it is difficult to keep
and their remuneration frorn $12,o0o to it a first-class staff, but I think I may say
$16,ooo per annum was adopted; that it is so. I think we may feel satisfied

That By-law No. i of the bank be, that we have as good men in our service
and the same is hereby amended by alter- as any other institution possesses. The
ing the word "seven'" in the first line, to work they perform is difficult and ardu-
"nine." ous, especially so since we have extended

Also that the amount named in By-law our field of operation to the far West«
No. 5 be altered to read "sixteen thousand and North, but we have never yet lacked
dollars." for good men to go where they are1

After the transaction of some formal needed.
business, Mr. John L. Blaikie moved the With regard to our statement, I wish to
usual vote of thanks to the president, vice- 1 remind you that good years have their
president and directors. Mr. Blaikie said: anxieties as well as bad years. I suppose
This resolution needs hardly any words we would be poor bankers if we had not
to commend it. The directors and general always a certain feeling in good years that
management have had the handling of bad years will follow. We have had very
something like $42,800,000, and they have handsome results for the year that has
brought out magnificent results. I am passed, but we may quite honestly say that
sure we have all listened to the remarks we have taken pains to present a very
of the president and general manager conservative statement of our affairs.
with a great deal of pleasure and satisfac- It was moved by Mr. J. W. Flavelle,
tion, and have felt that this is a great in- seconded by Mr. A. Kingman, and re-
stitution. I notice, as an evidence of the solved, that the meeting do now proceed
confidence which the public have in this to elect directors for the coming year,
bank, that they have entrusted it to about and that for this purpose the ballot box:
five millions and a half of deposits for be opened and remain open until three
which they ask no interest. I wish de- o'clock this day, the poll to be closed,
positors would do something like that for however, whenever five minutes shall have
other institutions as well, it would assist elapsed without a vote being tendered, the
materially in the payment of handsome results to be reported by the scrutineers
dividends. to the general manager.

The motion was seconded briefly by Mr. The meeting then adjourned.
Spry and Mr. C. D. Massey, and carried The scrutineers subsequently reported
unanimously. the following gentlemen to be elected

THE PRESIDENT: I am sure that I vOice directors for the ensuing year: Hon.
the sentiments of the vice-president, who, George A. Cox, Messrs, James Crathern,
unfortunately is not here, and of my fel- William B. Hamilton, John Hoskin, Q.C.;
low directors, when I say that we very LL.D.; Robert Kilgour, Matthew Leggat,
much appreciate the kind manner in Joseph W. Flavelle, W. E. H. Massey,
which the resolution has been received. and A. Kingmaq.

MR. MCCABE: I have much pleasure in At a meeting of the newly elected
offering the following resolution: That board of directors, held subsequently,
the thanks of the meeting be tendered Hon. George A. Cox was re-elected
to the generali manager, the assist- president, and Robert Kilgour,.Esq., vice-
ant general manager, and other officers president.
of the bank, for the satisfactory discharge

of their respective duties during the past IMPERIAL BANK 0F CANADA.
year.B

General terms of commendation have
been uttered by all the preceding speakers, The twenty-fifth annual general meeting
and they are certainly justly due from the of the Imperial Bank of Canada was held

shareholders to those who have had to in pursuance of the terms of the charter,
conduct the affairs of the bank during the at the banking-house of the institution,
past year, especially in view of the fact June 20th, 19oo, a large number of share-
that those affairs have been conducted so holders being present.
very satisfactorily, as shown by the in- The chair was taken by the president,
crease in the net earnings by the very Mr. H. S. Howland, and the general man-
large sum of $223,ooo over the earnings of ager, Mr. D. R. Wilkie, was requested to
last year. The gentlemen whom we are act as secretary.
thanking have no doubt had many periods On motion, Messrs. Lyndhurst, Ogden,
of anxiety during the year, but they have W. Gibson Cassels, and R. H. Temple
succeeded in giving very handsorne re- were appointed scrutineers.
sults. I cannot sit down without allud- The general manager, at the request of
ing to one remark made by Mr. Blaikie. ¶ie chairman, read the report of the direc-
He referred to the great confidence which tors and the statement of affairs.
the public had in the bank by placing in REPORT.
its control so much money free of interest. The directors have much pleasure ini
Now, the strong reason why the public meeting the shareholders at this, the

twenty-fifth annual meeting, and in pre-
senting a statement of affairs which they
believe to be a subject for congratulation.

The net profits for the year, after mak-
ing full provision for bad and doubtful
debts and for rebate of interest on un-
matured bills under discount, have en-
abled your directors to pay dividends
equivalent to 9½ per cent. per annum, to
add $1o1,901.65 to rest account; to con-
tribute the sum of $2o,ooo to the tredit of
the Employees' Pension Fund of the
bank (authorized at last annual meeting),
and to appropriate a further sum of $20,-
ooo in reduction of bank premises accouit.

Contributions amounting to $2,5oo have
also been made out of the year's profitsf
to the Red Cross Fund and to the
Patriotic Fund. We have confidence that
this action on our part merely antici-
pated your wishes and that it meets with
your approval.

The rest account has also been added
to by $298,098.35, being premium received
to date upon the additional capital author-
ized at the last annual meeting. The
capital has been fully subscribed, and the
amount paid thereon has found active and
profitable employment.

Branches of the bank have been opened
in Golden, B.C.; at the corner of King
and York streets Toronto, and in thc
East End of St. Thomas, Ont.

Recognizing Ottawa as not only the
political metropolis of Canada but Of
growing importance as a financial centre,
arrangements have been made for the
establishment of a branch in that city at
an early date.

The charter of this bank, in comnon
with those of other chartered banks has
been extended at the present session Of
Parliament for a further period of tel
years from July, 1901, subject to certaiP
amendments, which had been suggested,
or have been approved of by the bankS,
and which it is beieved will add totae
security of the public, and will facilitate
the carrying on of the legitimate busines
of the country.

The officers of the bank continue to Per
form their respective duties to the satisfac
tion of the directors.

All of which is respectfully subnitted,
H. S. HOWLAND,

President.

PROFIT AND LOSS ACCOUNT.

Dividend No. 49
4Y2 per cent.,
(paid 1st Decem-
ber, 1899) ...... $1o1,634 90

Dividend No. 50,
4/2 per cent., and
a bonus of ¼ per
cent (payable 1st
June, 1900) ..... 122,120 14

$ 223,755
Special contribution to

Officers' and Employees'
Pension Fund, under by-
law No. 18..............

Transferred to rest account..
Written off bank premises and

furniture account........
Balance of account carried

forward ...................

Balance at credit of account,
31st May, 1899, brought for-
ward .................. $

Premium received on new
capital stock.............

Profits for the year ended 31st
May, 1900, after deducting
charges of management and
interest due depositors, and
after making full provision
for all bad and doubtful
debts, and for rebate on bills
under discount ............

$

2000000

400,00000

20,00000

80,688 58

744,443

80,766

298,098

365,579 1O

744,443 
6;
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Rest Account.
Balance at credit of account,

31st May, 1899.............$1,300,000 00
Transferred from Profit and

Loss account, premium on
new capital, $298,098.35;
from profits of the year,
$io,901.65.................400,000 00

$1,700,000 o
Liabilities.

Notes of the bank in circula-
tion ...................... $ 1,710,477 0o

Deposits not
bearing inter-
est ........... $ 3,059,903 91

Deposits bearing
interest (in-
cluding $31,-
737.28, being
amiount of in-
terest accrued
on deposit re-
ceipts to date) 11,077,874 59

$14,137,778 50
Due to other banks in

Canada.................... 3,106 61

Total liabilities to the public.$15,85I,362 I
Capital stock (paid up) ...... 2,458,603 00
Rest account................700,ooo 00
Contingent account...........59,000 00
Dividend No. 50 (payable 1st

June. 1900), 4/2 per cent.,
and bonus 2 per cent......122,120 14

Former dividends unclaimed 56 50
Rebate on bills discounted.. 36,564 00
Balance of Profit and Loss

account carried forward... 8o,688 58

$20,308,30^ 33

Assets.
Gold and silver

coin ......... $ 562,317 09
Dominion Gov-

ernment notes. 1,282,177 75
$ 1,844,494 84

Deposit with Dominion Gov-
ernment for security of note
circulation ................. 92,478 08

Notes of and cheques on
other banks............... 485,652 27

Balance due from other
banks in Canada .......... 307,466 72

Balance due from agents in
foreign countries .......... 888,385 44

Balance due from agents in
the United Kingdom ...... 241,303 07

Dominion o f
Canada deben-
tures ......... $ 220,905 20

Provincial, muni-
cipal, and other
debentures .... 1,293,305 93

Canadian a n d
United States
railway a n d
other securites 961,996 77

$
Due by Provincial Govern-

m ents ....................
Loans on call secured by

2,476,207 90

6,746 oo

stocks and debentures .... 2,107,218 o6

$ 8,449,952 38
Other current loans, dis-

counts and advances ...... $11,289,o62 75
Overdue debts (loss pro-

vided for).................. 39,506 41
Real estate, the property of

the bank (other than bank
premises) .................. 62,944 09

Mortgages on real estate sold
by the bank.............. 89,269 17Bank premises, including
safes, vaults, and office
furniture, at head office
and branches............... 375,625 62

Other assets, not included
under foregoing heads .... 2,033 91

$20,308,394 33
D. R. WILKIE,

General Manager.

The general manager said:
Mr. Chairman and Gentlemen,-This

bank was incorporated under 36 Vic., Cap.
74, on the 23rd of Mav, 1873. Out of the
eleven prominent citizens, who applied for
the charter, only four are alive to-day,
none of the four were. however, ever in-
timately connected with the bank.

On the 26th of May, 1874, the name of
the bank was changed from that of the
Imperial Bank to that of the
Imperial Bank of Canada, but all efforts
to obtain subscriptions to the stgck suffi-
cient to establish the bank were ineffec-
tual until some time in December, 1874,
when the task was successfully undertaken
by Mr. H. S. Howland, who was elected
president at the first meeting of share-
holders, held on February 25th, 1875. Mr.
T. R. Merritt, then president of the
Niagara District Bank, was elected vice-
president. My own appointment was
made by the directors on the same day,
so that the institution occupies the rather
unique position of having had the same
president, the saine vice-president, and the
same general manager for over twenty-
five years.

The bank opened its doors for business
on the 16th of March, 1875, in the Masonic
Hall, Toronto street. A portion of our
present premises was purchased and oc-
cupied in 1876.

On the 8th of April, 1875, an act was
passed providing for the amalgamation of
the Niagara District Bank with the Im-
perial Bank of Canada. The amalgama-
tion was consummated on the 1st of
July, 1875.

Although we are fortunate in having
with us three of those who were directors
of the bank in 1875, viz., Messrs. Howland,
Merritt, and Ramsay, we have since our
organization to regret the loss by death of
no less than eight of those who have had
seats on the board from time to time, viz.,
Messrs. J. R. Benson, Hon. Alexander
Morris, John Smith, John Fisken, Hugh
Ryan, P. Hughes, T. R. Wadsworth, and
Hon. John Ferguson. Turning to the
staff, we still have in our service six of
those who were with us on the 1st of July,
1875. Besides myself, there are Mr. C.
M. Arnold, who was then and still is the
manager of the branch in St. Catharines;
Mr. Jpnnings, at present manager of the
Toronto branch; Mr. Hay, at present
Chief Inspector of the bank; Mr. O. F.
Rice, at present manager of the Yonge
street branch, and Mr. W. ri. Henderson,
who has been the faithful head messenger
of the bank since its organization.

I am mentioning these early incidents
in our career, believing that they will be
of interest to many of you who have sub-
sequently become shareholders in the in-
stitution.

I have had prepared a comparative
statement of the liabilities and assets of
the bank for the past twenty-five years,
which it is proposed to publish and dis-
tribute amongst the shareholders. I may
be permitted in the meantime to furnish
you with some of the more important fea-
tures therein detailed:

The first annual balance sheet was
dated 22nd of June, 1876, and was pre-
sented to the shareholders on the 5th of
July, 1876. The notes of the bank in cir-
culation then amounted to $31o,902, the
deposits to $1,576,000, the capital stock
$804,883, the rest account, $25,ooo; the
total assets amounted to $3,129,735.

In 1886, the circulation had grown to
$898,ooo, the deposits to $4,427,ooo, capital
stock to $i,500,ooo, rest account to $500,-
000; the total assets amounted to $7,65o,-
394.

In 1896 the circulation stood at $1,202,-
000; deposits, $9,203,ooo; capital account,
$1,964,000; rest account. $1,157,000; and
total assets, $13,36,134

This, I suppose, you will say, was a
marvellous growth, but the increase in the
anmount of those items during the four

years which ended 31st of May, 1900, is
still more striking. You will note by the
statement in your hands that there has
been an increase of over $500,000 in cir-
culation. of nearly $5,000,000 in deposits;
capital has increased $500,ooo; rest ac-
count has increased, $55o,ooo; the total
assets have grown from $13,736,ozo, in
1896, to $20,308,ooo, in 1900, as compared
with $3o8,ooo on îst of May, 1875.

What are known as current loans, which
comprise the ordinary mercantile loans.
and are irrespective of loans on bonds and
stocks, increased from $2,131,000, in 1876,
to $4.506.000, in 1886, to $7,428,ooo, in
1896, and to $11,289,ooo, in 1900.

The profits of the bank for the past year
amounted to nearly 16 per cent. upon the
paid-up capital of the bank, in addition to
which the shareholders through the allot-
nient of new stock have or can realize a
further profit of nearly 6½ per cent. upon
their investment, as it stood on this day
last year. It is a matter of great satisfac-
tion to me, as it must be to the directors.
to know that this gratifying result has
been realized during what may be appro-
priately called the "Silver Wedding
Year," of the two institutions, which
came together twenty-five years ago.

It may interest you to know that the
number of the shareholders of the bank
was, on the 31st of May, 1900, 715, as
compared with 657 in 1899, indicating a
widening interest in the affairs of the
bank by investors generally.

I am happy to say that our share list
is not confined to the province of Ontario.
We have a considerable number of share-
holders in the Maritime Provinces and in
the province of Quebec, besides others in
Manitoba and British Columbia.

We are now almost on the fringe of a
new century, and have already started
upon what would be known in sporting
parlance as our "second quarter;" let us
hope that when the golden wedding day
arrives it will find many of us present at
its celebration, enjoying continued pros-
perity.

Before sitting down, I wish to say that
although I have not on this occasion gone
into any explanation of the .balance sheet
-not thinking such explanation neces-
'ary-I shall, with the permission of the
chair, be most pleased to answer any en-
quiries regarding the items therein con-
taned.

The customary resolutions were moved
and adopted.

The scrutineers appointed at the meet-
ing reported the following gentlemen duly
elected directors for the ensuing year,
viz., H. S. Howland, T. R. Merritt, Wm.
Ramsay, Robert Jaffray, T. Sutherland
Stayner, Elias Rogers, Wm. Hendrie.

At a subsequent meeting of the direc-
tors, Mr. H. S. Howland was re-elected
president, and Mr. T. R. Merritt, vice-
president, for the ensuing year.

By order of the board,

D. R. WILKIE,
General Manager.

Toronto, 20th June, 1900.

BANK OF TORONTO.

The forty-fourth annual meeting of the
stockholders of the Bank of Toronto was
held on the 2Oth inst.

On motion, William H. Beatty, Esq.,
was called to the chair, and Mr. Coulson
was requested to act as secretary.

Messrs. Walter S. Lee and Edward M.
Chadwick were appointed scrutineers.

At the request of the chairman, the
secretary read the following:

REPORT.

The directors of the Bank of Toronto
have pleasure in presenting to the stock-
holders the forty-fourth annual statement
of its affairs,
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The balance at credit of Profit
and Loss on 31st May, 1899,
was ............. ......... $115,445 38

The net profit for the year,
after making full provision
for all losses and deducting
expenses, interest accrued on
deposits, and rebate on cur-
rent discounts, amounted to
the sum of...................234,727 44

$350,172 82
This sum has been appropriated as fol-

lows:
Dividend No. 87,

five per cent. .... $100,000oo
Dividend No. 88,

five per cent. ..... 100,000 0o
Taxes paid to Pro-

vincial Govern-
ments ............. 3,550 00

Contributed to Pa-
triotic and Red
Cross Funds ..... 2,900 00

Contributed to Ot-
tawa and Hull
fire relief fund... ,ooo oo

$207,450 00
Transferred to Rest account... roo,ooo oo
Carried forward to next year.. 42,722 82

$350,172 82

The year has been characterized by in-
creased prosperity and expanding trade.
and a marked impetus has been given to
the development of the country's re-
sources.

The directors have felt justified in trans-
ferring $100,ooo from Profit and Loss ac-
count to the rest of the bank, making that
fund now $1,900,ooo.

The Bank Act is again receiving the at-
tention of the Dominion Parliament, and
amendments are being proposed which it
is believed will tend to further the effi-
ciency of the Act. As on former occa-
sions, the bank charters are to be extended
for a period of ten years.

The officers of the bank have performed
their duties to the satisfaction of the
board.

The whole respectfully submitted,
W. H. BEATTY,

Vice-President.

GENERAL STATEMENT, 31ST MAY. 1900.

Liabilities.

Notes in circulation ........ $1,479,417 00
Deposits bear-

ing interest. .$1o,o55,961 oS
Deposits not

bearing inter-
est .......... 2,204,625 45

$12,26o,586 50
Balances due to otler banks. 480,913 24
Unclaimed divi-

dends ........ 200 00
Half-yearly divi-

dend, payable
ist June, 1900. 100,000 00

$s
$]

Capital paid up.$2,ooo,ooo 00
Rest ............ 1,900,ooo oo
Interest accrued

on deposit re-
ceipts.......... 31,304 00

Rebate on notes
discounted .... 79,734 00

Balance of pro-
fit and loss car-
ried forward .. 42,722 82

Assets.
Gold and silver

coin on hand. .$ 903,401 49
Dominion notes

on hand-....-1,391,898 oo
Notes and checks

of other banks. 309,749 69

100,200 00

14,321,116 74

4,053,760 82

18,374,877 56

Balances d u e
from o t h e r
banks ........ 572,472 39

Deposit with Do-
minion Govern-
ment for se-
curity of note
circulation ... 8o,ooo oo

G o v e r nment,
municipal and
other deben-
tures.......... 2,661,531 86

$ 5,919,053 43
Loans and bills

discounted .. $12,250,498 o
Overdue debts

(estimated loss
provided for). 5,326 12

Bank premises.
$12,255,824 13

............. 200,000 00

$18,374,877 56
D. COULSON,

General Manager.

The report was adopted and the thanks
of the stockholders were tendered to the
president, vice-president, and directors for
their careful attention to the interests of
the bank.

The following named gentlemen were
elected directors: George Gooderham.
William H. Beatty, Henry Cawthra,
Robert Reford, Charles Stuart, William
G. Gooderham, George J. Cook.

At a meeting of the new board, George
Gooderham, Esq., was unanimously re-
elected president, and William H. Beatty,
Esq., vice-president.

BANK OF HAMILTON.

The twenty-eighth annual meeting of
the shareholders of the Bank of Hamil-
ton was held in that city at noon on Mon-
day, i8th June.

,Mr. John Stuart took the chair, and
Mr. J. Turnbull acted as secretary.

The president, Mr. Stuart, submitted the
annual report, which was as follows:

REPORT.

The directors beg to submit their an-
nual report to the shareholders for the
year ended 31st May, 1900:
The balance at credit of profit

and loss account, 31st May,
1899, was..................$ 11,010 77

The profits for the year ended
31st May, 1900, after deduct-
ing charges of management
and making provision for bad
and doubtful debts, are ...... 235,181 23

The premium received on new
stock (being at the rate of 66
per cent. on $203,212, the
amount paid in to date), is ... 134,119 92

$38o,311 92

From which have been declared
Dividend, 4 per

cent., paid Ist
Dec., 1899 ....... $59,919 92

Dividend, 4 per
cent., payable 1st
June, 1900........63,839 09

Carried to reserve
fund from profits.. 100,000 0oo0

Carried to reserve
fund from prem.
on new stock, as
above, ........... 134,119 92

Carried to rebate on
current bills dis-
counted........... 5,000 00

Written off bank
premises account · ·. 5,ooo 00

$367,878 93

Slance of profit and loss car-
ried forward.................$.12,432 99
Subsequent to the last annual meeting,

it became evident to the directors that, to
keep pace with the expansion of business
and the demand for circulation, it would

be necessary to increase the capital stock
of the bank.

Authority was given at a special meet-
ing for an increase from $1,500.000 tO
$2,ooo,o00, and after the approval of the
Treasury Board had been obtained, an
issue was made of 2,500 shares at a
premium of 66 per cent., which were duly
allotted to existing shareholders and prac-
tically the whole taken up. A large pro-
portion has already been paid, as the ac-
counts show.

JOIIN STUART.
President.

Hamilton, 8th June, 19oo.

GENERAL STATEMENT.

Liabilities.

To the Public-
Notes in the bank in circula-

tion ...................... $ 1,393,695 00
Deposits bearing

interest ..... $7,453.514 54
Deposits n o t

bearing inter-
est ............. 2,476.804 78

Amount reserved
for interest due
depositors .... 89,262 28

.-. $1,019,581 6o
Balances due to other banks
in Canada and the United
States ...................... 631 94

Balances due to agents of the
bank in Great Britain ...... 359,818 51

Dividend No. 55,
payable 1st June,
190.......... $ 63,839 09

Former d i v i-
dends unpaid... 26 75

$
To the Shareholders-

Capital stock,
paid up (average
of the year.
$1,547,000) . . .$1,703,212 oo

Reserve fund ... 1,234,119 92
Amount reserved

for rebate of
interest, or cur-
rent bills dis-
counted ......... 40,000 00

Balance of pro-
fits carried for-
ward .......... 12,432 99

Assets.
Gold and silver

coin ......... $ 238,575 14
Dominion Gov-

ernment notes. 707,518 oo
Deposit with the

Dominion Gov-
ernment as se-
curity for note
circulation .. .. 70,000 00

Notes of and
cheques o n
other banks... 279,400 49

Balances d u e
from o t h e r
banks in Can-
ada -and the
United States. 420,540 91

Canadian a n d
British Govern-
ment and other
public securities 1,012,348 o5

Loans at call,
or short call,
o n negotiable
securities. 1,390,109 93

Y

63,865 84

11,837,592 89

$ 2,989,764 91

$14,827,357 8'

4,118,492
Notes discounted and ad-

vances current.............$10,194,12
Notes discounted, etc., over-

due (estimated loss pro-
vided for) ................ 31,421

Bank premises, office furni-
ture, safes, etc............... 403,797
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Real estate (other than bank
premises), mortgages, etc.. 35,866 79

Other assets, not included
under foregoing heads .. 43,657 17

$14,827,327 80
J. TURNBULL,

Cashier.
Bank of Hamilton,

Hamilton, May 31st, 1900.
In moving its adoption, Mr. Stuart

said:
Fellow shareholders and gentlemen; I

have pleasure indeed in laying before you
this annual report, probably the best in
the history of the bank. and there have
been many good reports. The present is
an exceptionally good one, and you will
see that the figures are growing still-
larger capital, larger reserve, larger de-
posits, larger business, and best of all.
larger profits. It is customary for some
banks to print, side by side with the an-
nual statement, the figures of the previous
year. I have jotted them down here, and
believe you will find them interesting.

Mr. Stuart mentioned various items of
increase in detail, and then proceeded to
refer to the circumstances under whiclh
the increase of stock was made. It was
not anticipated at the last annual meeting
that that step would be required, but
there was a very general increase of busi-
ness throughout the country, and before
the year had advanced very far, it became
necessary to consider the question of mak-
ing an increase, and to ask the share-
holders to sanction it. This was done and
the new stock was apportioned in pro-
portion to the shares held. It .was taken
up by nearly all the shareholders and had
been nearly all paid up. At the present
time, half the increase authorized has been
issued, and, at a future time, as circum-
stances may demand, there will be an-
other issue, making the total paid-up
capital $2,ooo,ooo. I have here a statement
of the bank's business prepared by Mr.
Turnbull. It shows that. year by year,
since the bank was established. a steady
progress has been made, especially during
the past five years. Since 1890, the de-
posits have grown from $3,550,000 to $10.-
000,000, or almost three times as much,
and since 1895 from $5.5oo,ooo, or nearly
double in that time. The percentage of
earnings has kept pace with the other in-
creases, which is better than one might
almost expect, for it does not always fol-
low that in proportion to the increase of
capital, the earnings also increase.

Mr. A. G. Ramsay seconded Mr.
Stuart's motion to adopt the report. say-
ing: "The report presented is so favorable
and satisfactory that nothing need be add-
ed beyond what Mr. Stuart has said. I am
sure you will be glad to receive such-a re-
Port, and it is a great pleasure to me to
have the opportunity to second its adop-
tion."

The motion carried.
The usual vote of thanks to president

and directors was moved by Mr. William
Hendrie, seconded by Mr. F. W. Gates,
and carried.

That to the officers of the bank was
mfoved by Mr. Samuel Barker, seconded
by Mr. John A. Bruce, and carried.

For the election of directors for the cur-
rent year, Messrs. F. H. Lamb and R. S.
Morris were appointed scrutineers; they
reported the re-election of the previous
board as follows: Messrs. John Stuart.
A., G. Ramsay, John Proctor. George
Roach, A. T. Wood. M.P.; A. B. Lee,
and Wm. Gibson, M.P.

At a subsequent meeting of the board.
Mr. John Stuart was re-elected president.
and Mr. A. G. Ramsay, vice-president:

-According to some reports not over
15 per cent. of this year's pack of Cali-
forna canned fruits will be put up by
concerns outside of the association.

STANDARD BANK OF CANADA.

The chair was taken! by the president.
IW. F. Cowan, Esq., and Mr. George P.
Reid, general manager, acted as secretary
to the meeting.

The minutes of the last annual meeting
were taken as read.

REPORT.
The directors have pleasure in present-

ing the statement of the affairs of the
bank for the year ending 31st May, 1900.

Owing to the increased value of money
during the year. and general improvement
in trade, the business of the bank has been
exceptionally profitable, and has enabled
the board, in addition to paying two half-
yearly dividends of four per cent. each
($8oo00), to pay one per cent. bonus upon
the paid-up capital stock ($1o,ooo), reduc-
ing office safes and furniture account $10,-
ooo, transferring the sum of $15,000 to re-
bate of interest account, and carry forward
$28,283.01 to profit and loss account.

Your directors have decided to take
from profit and loss account the sum of
$100.000, and place it to credit of reserve
fund, making that fund $700,000.

The head office and agencies have been
carefully inspected, and the officers of the
bank have discharged their duties with
zeal and efficiency.

An agency of the bank has been opened
at Richmond Hill, Ontario.

Ail of which is respectfully submitted.
W. F. COWAN,

President.
PROFIT AND LOSS ACCOUNT.

Balance of profit and loss ac-
count brought forward from
31st May, 1899...............$101,525 59

Profits for year ending 31st
May, 1900, after deducting ex-
penses. interest accrued on
deposits. and making pro-
vision for bad and doubtful
debts ....................... 143,283 o

$244,8o8 6o
Dividend No. 48, paid ist Dec.,

1899 ........................ $40,o00 oW
Dividend No. 49, payable 1st

June, 1900..................... 40,000 00
Bonus of i per cent. on paid-

up capital stock, payable ist
June, 1900 ..................... 10,000 oo

Written off office safes and
furniture account............ ro,ooo 00

Transferred to rebate of inter-
est on bills discounted....... 15,000 00

Transferred to reserve fund .. 100,000 00
Balance carried forward....... 29,808 60

GENERAL STATEMENT.

Liabilities.
Notes in circulation ........ $
Deposits bearing

interest (i n-
cluding inter-
est accrued to
date).....-....$6,012,350 45

Deposits n o t
bearing interest 1,322,764 08

$ 7
Due to agents in Great

Britain ....................
Due to other banks in Canada

Total liabilities to the public$ 8
Capital paid up ............... i
Reserve fund ...............
Rebate of interest on bilis

discounted ................
Former dividends outstand-

ng .......................
Dividend No. 49, payable 1st

June, 19oo ................
Bonus of i per cent. on paid-

up capital stock, payable 1st
June, 19oo ................

Balance of profit and loss
account carried forward ...

$10,

$244,808 60

826,750 00

,335,114 53

578,030 72
1,341 88

,741,237 13
,000,000 0o
700,000 00

40,000 00

2 00

40,000 00

10,000 00

29,808 60

561,047 73

Assets.

Specie ................... $
Dominion notes, legal ten-

ders....................
Notes and cheques of other
banks....................

Deposit with Dominion Gov-
ernment for security of
note circulation. · · · · ·.
Dues from other banks-

In Canada .................
In United States...........
Dominion Government and

other first-class bonds .....
Loans on call on Govern-

ment, municipal, and other
first-class bonds..........

Bills discounted and ad-
vances current...........

Notes and bills overdue
(estimated loss provided for

Bank premises (freehold)
head office and agencies
and safes and office furni-

178,634 87

566,974 00

178,870 48

50,00OC

280,808 42
74,075 07

1,864,860 71

630,422 54

$3,824,646 og

6,571,824 14

15,967 15

18

ture....................... 127,594 30
Other assets not included un-.

der the foregoing .......... 21,016 05

$1o,561,047 73
GEO. P. REID,

General Manager.
Toronto, 31st May, 1900.
The president, after reading the report

and statements, and making a few re-
marks thereon, moved, seconded by
Frederick Wyld, Esq.: "That the report
and statements now read be adopted and
printed for distribution among the share-
holders." Carried.

Moved by Thomas Gilmour, and
seconded by R. C. Bickerstaff: "That the
thanks of the shareholders are due and
are hereby tendered to the president and
vice-president and the other directors for
their valuable services during the year."
Carried.

Moved by Robert Swan, and seconded
by W. Spry: "That the thanks of the
meeting be tendered to the general man-
ager and assistant general manager and
inspector, agents and other officers of the
bank, for the zeal with which they have
discharged th4'ir respective duties during
the year." Carried.

Moved by W. Francis, and seconded by
T. R. Wood: "That the polling for the
election of directors do now commence,
and continue until two o'clock, unless five
minutes shall have elapsed without a vote
being tendered, in which case the poll to
close at once; and that Messrs. C. C.
Baines and J. K. Niven do act as scru-
tineers." Carried.

The scrutineers declared the following
gentlemen unanimously elected directors
for the ensuing year, viz.: W. F. Cowan,
John Burns, W. F. Allen, Frederick Wyld,
A. J. Somerville, T. R. Wood, and James
Scott.

The directors, at a subsequent meeting,
re-elected W. F. Cowan, Esq., president;
and John-Burns, Esq., vice-president.

GEO. P. REID,
General Manager.

Toronto, 2oth June, 19oo.

TRADERS BANK OF CANADA.

The fifteenth annual general meeting of
shareholders was held at its banking house
in Toronto on Tuesday, the 19th June,
1900.

The chair was taken by the presidenì.
Mr. C. D. Warren. and the general man-
ager was requestl to act as secretary,
when the following statement was read:

REPORT.
The net profits for the year

after making full provision
for all bad and doubtful
debts and reserving ac-
crued interest, amounted to..$123,770 97
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Premium on new stock issued 30,048 oo
Balance at credit of profit and

loss last year.............. 7,480 89

$161,299 86
Appropriated as follows, viz.-

Dividend No. 28, 3 per cent.
payable December i, 1899..$ 24,829 62

Dividend No. 29, 3 per cent.
payable June 1, 1900.........29,138 15

Written off bank premises.o...1,ooo oo
Provincial Government tax (two

years) ..................... 2,820 42
Transferred to rest account.. 8o,ooo oo
Balance at credit of profit and

loss new account............ 14,511 67

$16i,29 86
The firm rates which have ruled for

money during the greater.part of the past
year have enabled the bank to employ its
funds profitably. The net profits (exclus-
ive of premium received on new stock)
on an average paid-up capital for the year
of $870,833, were 14.21 per cent. Deposits
during the year under review show an in-
crease of $867,000.

The lamented death in February last of
Mr. George E. Tuckett left a vacancy on
the boar<, which was filled by the appoint-
ment of the Hon. J. R. Stratton to the
vacant seat.

A bylaw will be submitted for your ap-
proval, increasing the capital stock by
5,000 shares, representing $5oo,ooo,
which will be allotted to the shareholders,
when in the opinion of your directors the
business of the bank may make such allot-
ment necessary.

The head office and all the branches
have received their usual careful inspection

The officers of the bank have per-
formed their respective duties to the satis-
faction of your directors.

C. D..WARREN, President.

GENERAL STATEMENT, 31ST MAY, 1900.

Liabilities.

Capital stock paid
up ........... $1,000,000 oo

Rest account .. 150,ooo o
Dividend No. 29,

payable June 1. 29,138 15
Former dividends

unpaid 200 16
Interest accrued

on deposit re-
ceipts ... ....... 8,688 62

Balance of pro-
fits carried for-
ward ........... 14.511 67

$1,202,538 6o
Notes of the bank

in circulation .. $ 987,440 00
Deposits bearing -

interest, includ-
ing interest ac-
crued to date.. 5,757,134 52

Deposits not bear-
ing interest .-.. 770,939 86

Balance due Lon-
don agents ... 459,008 91

- 7,974,523 29

$9,177,061 89
Assets.

Gold and silver
coin current .. $ 132,175 24

Dominion Gov-
ernment demand
notes........ 333,501 O

Notes of and
cheques on other
banks..........171,029 78

Balances due from
other banks ... 181,486 64

Balance due from
foreign agents . 33,535 98

Dominion and Pro-
vincial Govern-
ment. securities
and other bonds 684,170 56

Call and short
loans on bonds
and other se-
curities ...... 3,104,681 68

$4,640,580 88
Bills discounted

current ..... .. $4,316,992 04
Notes discounted

overdue (esti-
niated loss pro-
vided for) .... 4,8266

Deposit with Do-
minion Govern-
ment for secur-
ity of general
bank note cir-
culation (now
increased t o
$50,o0o). ...-.. 36,050 22

Mortgages on real
estate sold by
the bank..... 00 00

Real estate, the
property of the
bank (other than
the bank prem-
ises) ........... 8.350 00

Bank premises (in-
cluding safes, of-
fice furniture,etc) 170,162 19

Toronto, 31st

$4,536,481 or

$9,177,061 89
H. S. STRATHY,

General Manager.
May, 1900.

The bylaw increasing the capital stock
by $500.000 was approved of by the
shareholders.

The donation of $1,ooo given in aid of
the Canadian Patriotic Fund was also ap-
proved.

The usual resolutions were moved and
adopted.

The scrutineers reported the following
gentlemen duly elected to act as directors
for the ensuing year, viz.: C. D. Warren.
John Drynan. W. J. Thomas, C. Kloepfer,
M.P., Guelph; J. H. Beattie, Thorold;
Hon. J. R. Stratton.

At a subsequent meeting of the newly
elected directors Mr. C. D. Warren was
re-elected president, and Mr. John Drynan,
vice-president, by a unanimous vote.

BOUGHT QUEBEC'S ELEVATOR.

The news that Hon. Mr. Dobell has
purchased the new Canadian Pacific grain
elevator, on the Louise Embankment, is
certainly more good news for Quebec.
This addition to our commercial inter-
ests has been no benefit to the city, in
the dormant state in which it has existed
ever since its erection, and our business
men are to blame for this state of affairs.
Our moneyed men, with few exceptions,
are still dabbling in American securities,
which they know nothing about, and lay-
ing their earnings up in our local banks
at 3 per cent., instead of using it in in-
vestments which will assist in building
up the city, as well as prove beneficial to
investors.-Quebec Telegraph.

-Tommy-"Say, paw,"
Mr. Figg-"Well, what is it?"
"Teacher wants us to find out who is

the greatest person in current history."
"The first person, singular, of course.

Got any more fool questions?"-In-
dianapolis Press.

-The steanship "Devonia" sailed from
14ontreal last Saturday morning on her
long journey to Cape Town with. a cargo
of 8oo horses for Lord Roberts' army in
South Africa. The horses were generally
procured for the War Department in
Quebec and Ontario.

-Port Colborne ratepayers decided by a
majority of six against the bylaw granting
a bonus to the Blast Furnace Company.

-Teacher-" What happens when a
man's temperature goes down as far as it
can go ?" Smart Scholar-" He has cold
feet ma'am."-Cleveland Medical Gazette.

-Customer (emerging from bargain
counter)-Help !'My leg is broken.
Floorwalker-You will find the crutch
department. sir, on the fourth floor, in
the rear.-Judge.

-The big four-masted schooner at Bath,
Maine, is ceiled. A gang of eighteen menl
performed the work in ten days. This is
said to be the quickest job ever done in a
Bath yard. The vessel is of 1,500 tons.

-Hintonburg property-owners have
voted in favor of bylaws providing for the
raising of $25,ooo for the extension of the
waterworks, and $3,500 for equipping the
fire brigade.

-The Wintemute Furniture Co. of New
Westminster, B. C., who were among the
sufferers from the big fire, have just occu-
pied a new factory, thoroughly equipped
with the requisite machinery.

-The Farmers Sun has been receiving
reports from different parts of Ontario in
regard to the prospects for the fruit crop.
A total or partial failure of plums is re-
ported in almost every case though in
other lines of fruit the promise is satis-
factory.

-It is proposed to launch the six-
masted wood schooner building at Cam-
den, Maine, on the Fourth of July with a
big celebration. The Camden people say
that their schooner will be bigger than
that building at Bath. Both schooners
are designed to carry 5,200 tons ~dead
weight.

-The Ottawa Retail Merchants' Asso-
ciation object to the way the committee
are handling the fire relief fund, and made
a strong fight against the bill to incor-
porate the committee. The bill was re-
ported to the House without amendment,
but the fight will be continued in the
Senate.

-Alexander Little, of York Mills, 1.B.,
has commenced work on a new woolefl
mill on the site of the one destroyed by
fire a few years ago. A flour mill may
also be among York Mills' new indus-
tries, as Mr. James Lester has the matter
under consideration, and if he meets with
sufficient encouragement from the farmers
may go on with the enterprise.

-An order-in-council has been passed
providing that duitable commercial
samples (from the United Kingdom or
other British country), accompanying a
commercial traveller through an inter-
mediate country into Canada, may be
entered at the Custom House under the
British preferential tariff upon proof by
certificate or affidavit to the satisfactionl
of the collector at the port of entry that
the samples are bonafide, the produce of
the manufacture of the United Kingdofn
or other British country admitted to the
benefits of the British preferential tariff
in Canada.
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FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Assets Exceed
Fire risks accepted on almost every description

of insurable property.
Canadian Mead Office:

67 BEAVER IHALL,'MONTREAL
J. E. E. DIOKSON, Mgr.

F. i. GOOCH, Toronto Agent.
Agents wanted throughout Canqda.

The Canada Accident Assurance Co.
Head Offiee, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Paid-up Capital above all liabilities
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The London Life Insurance Co.
Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded on as
favorable terms as by other first-class companies.

NONET TO LOAN
on Real Estate security at lowest current rates of

interast.
Tdberal Terme to desirable agents.

JOHN G. RICHTER, Manager

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

BON DS for the fidelity of employees.
OOMPENSATION for accidentalinjuries.
INSURANOE againstsickness.-

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manager

THE HOfIE LIFE
ASSOCIATION OF CANADA

CAPITAL - •$,0o,00o
HEAD OFFICE, TORONTO

Pull Goverument Deposit

RELIABLE AGENTS WANTED in
unrepresented districts.

President-HON. R. HARCOURT, M.A., Q.C.
Minister of Edacation.

Managing Director-A. J. PATTISON.

THE A n ACCIDENTS
Ontario Accident and AND

Lloyds Plate Glass IlSEASE.
INSURANCE COMPANIES

Sssue Specially Attractive Policies covering Accident,
Accident and Sickness Combined, Employers',

Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
3 To.ronto Street, TORONTO.

ictoria -Montreal
FIRE INSURANCE
COMPANYv'e

Incorporated by Special Act of the Parliament
of Canada.

<0%pital A uthorized ... ..................... 1,000,01o
aptal Fully Subscribed ...... ........ 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORO N lO

t Deposit made with the Dominion Government forbe proteci- of policyholders.

Commercial.

MONTREAL MARKETS.

Montreal, June 20th, 9oo.
ASHES.-The movement is a slow one,

and values are not materially changed.
We quote first pots at $4.55 to $4.60;
seconds, $4.10 to $4.15 per cental.

CEMENTS AND FIREBRIcKs.-In cements,
there is a better business reported this
week. A sale of a 5,ooo-barrel lot is re-
ported to the East, and a better general
demand exists. Receipts for the week
ending to-day, are, Belgian, 956 barrels;
English, 1,690; firebricks, 118,ooo. We
quote: Belgian cement, $1.9o to $2.1o;
English, $2.30 to $2.40; German, $2.45 to

$2.55. Firebricks, $18 to $24 per thousand.
DAIRY PRODUCTs.-There has been a

steady upward move in butter since last
report and 20½c. to 21C. is reported as be-
ing paid in the country for finest cream-
ery, while 22c. has been charged to gro-
cers. Cheese has also moved upward,
though at the, moment, business is not
reported brisk at the higher prices. We
quote fine Western at 10/2 to 1o%c.;
Easterns, 1oY to ioy/c. Free shipments
of cheese were again made last week, ex-
ports aggregating 103,427 boxes, as against
93,467 boxes same week of 189. Butter
shipments also show an increase, having
been 12,144 packages, the largest figures
this season.

DRY GooDs.-City retail trade is re-
ported good, and light summer textiles
and fancy dry goods are in very fair de-
mand in a sorting way. Travellers' orders
for fall stufE are coming in fairly well, and
the wholesale warehouses exhibit consider-
able bustle in the unpacking and putting
to stock of fall lines. Values continue
steady to firm. Letters by last British
mail announce an advance . in Victoria
lawns.

MONTREAL STOCKS IN STORE.

Wheat....-------
Corn.............
Oats.............
Rye ..............-
Peas..............
Barley.............

Bushels

June 12.

454,887
84,662

511,116
15,548

170,311
66,392

Total grain.. 1,302.916
Oatmeal ........... 18o
Flour ............... 23,491
Buckwheat..........29,967

Bushiels.

June 1g.
524,980
122,571
590,011

16,397
141,767
74,927

1,470,653
742

31,121
GROCERIES.-The sugar market rules

very firm, with local demand stimulated
by the recent advances and the approach
of the preserving season. A European
cable to-day reports a stronger market for
raw beet sugars, owing to active Ameri-
can demand. Factory quotations are
$4.75 for standard granulated, and from
$4.05 upwards for yellows. Barbadoes
prices current, received to-day, quote
molasses 16c., first cost. The season's
crop is estimated at 32,000 puncheons,
some 6,ooo puncheons ahead of last year.
Local quotation remains at 38 to 39c. The
strong advance in currants, noted last
week, is maintained, and later advices in-
dicate that the rise is due to the fact that
mould or blight has attacked the vines.
The tea market is showing increasing
firmness in other lines besides Japans.
Young hysons and gunpowders are be-
ing held at stiffer prices, and there is
nothing now available under roc. in these
lines, There seems to be a general anti-
cipation of a higher tea market.

HIDES.-The market is a dull one, as
butchers are not killing much; nor are
tanners buying much. No further decline
has developed, and dealers are buying
beef hides at the basis of 8c. per lb., for
No. i calfskins, and 9 and 7C. for Nos. i

and 2, respectively; lambskins bring 25C.,
and sheepskins, $1.1o each.

LEATHER.-No buying of consequence is
yet reported. The American market is off
a cent on sole, and the English market is
not reported so favorable to the sale of
black leathers. Local quotations are nom-
inally unchanged, but there is a pretty
strong feeling, it is said, that dealers would
be disposed to concede on fair lots.
We quote: Spanish sole, B.A., No.
1, 26c.; No. 2, B.A., 24 to 25c.;
No. 3, B.A., 23 to 24c.; No. i, ordi-
nary Spanish, 24 to 25c.; No. 2, 22½ to
23c.; No. i, slaughter, 27 to 29c.; No.
2, ditto, 25 to 27c.; common, 20 to 21c.;
Union crop, 32c.; waxed upper,
light, and medium, 30 to 35c.; ditto,
heavy, 27 to 30C.; grained, 32
to 35c.; Scotch grained, 30 to 35c.; West-
ern splits, 20 to 23c.; Quebec, ditto, 16 to
18c.; juniors, 16 to 17c.; calf-splits, 30 to
35c.; calfskins, (35 to 4o lbs.), 6o to 65c.;
imitation French calfskins, 65 to 75c.;
colored calf, American, 25 to 28c.; Cana-
dian, 20 to 24c.; colored pebble cow, 13
to 15c.; russet sheepskins linings, 30 to
4oc.; colored, 6 to 7Y2c.; harness, 31 to
33c.; buffed cow, 13 to 15c.; extra heavy
buif, 15c.; pebble cow, 12½ to 14c.; pol-
ished buif, 12 to 13c.; glove-grain, 12y2
to 14c.; rough, 22 to 23c.; russet and
bridle, 35 to 45c.

METALS AND HARDWARE.-The market
is developing easiness in quite a few lines
and large buyers are disposed to still hold
back in the expectation of doing better
later. Black sheets are now offered in
an ordinary way at $3.05 for No. 28 gauge,
and Canada plates at $3; boiler plate is
easier at $2.75 for quarter-inch, and tank

AssuranceThe tar ifeSociety .
i prjepared tomake loans on improved real
estate at lowest rates. AppyALFRED W.
BRIGGS, Solicitor, 33 Rcmond St. West.
Toronto. Life agents will be interested ii
our new " Illness" policies.

POUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, 03,000,000 Assets, 09,295,037

Losses Pald since Organisation,
083,400,85400.

ROBERT HAMPSON & SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

THE CANADIAN FIRE
Insurance Oo. of Wlnnipog, Man.

Incorporated by Special Act of the
Parliament of Canada.

Pull deposit made with the Dominion Government
for the protection of its policyholders.

Applications for agency to be made to
P. K. POSTER, Branch Manager,

Janes Block, cor. King & Yonge Ste., ToRONTo, Ont.

The Edinburgh Life
i. prepared to lendAssurance Co'y money at the lowes

rates in sums of $5,000 and upwards on first-class mod-
ern residences, and in sums of $10,000 and upwards on
first-class business properties on leading streets in
Toronto and other large citles. Apply to the solicitors
for the company.

Kingstone, Symnons & Kingstone,
18 and 20 KIng St. West, Toronto, Ont.
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Name of Article

Breadstuff.
FLoU ...............

Manitoba Patent .........
"a Strong Bakers

Patent (Winter Wheat)
Straight Roller .........
Oatmeal.......................
Bran per ton ..............
Short ........................

GaAIN :
Winter Wbeata............

rn Wbeat, ............
. ard, No. 1.........

No. 9.........
No. 8.........

Barley No. 1 ...............
No 2 ...............
No. 8 Extra......

Oats ..............
Peas..................Re
Rye ..............................
Corn Canadian ..........
Buckwheat .................

Provisions.
Butter, dairy, tubs.........

"# Prints..............
Creamery, boxes.........

"i Prints.............
Cheese (new/...............

"9 (old)..............
Dried Apples ....
Evaporated Applea .....
Hops, Canadian............
Beef, Mess ............
Pork, Mess.............
Bacon, long clear .........

"0 Breaki'st amok'd
Hams..........................
Rolls ..........................
Lard ...........................
Pienic Hams .-.............
Eggs, V dot. new laid...
Beans, pet bush............

Leather.
Spanish Sole, 19o.i

"l "l No. 9-.
Slaughter, beavy

"i No.11ig..
"e No9 "-.

Harness, heavy. .
"4 light..--•.....

Upper, No. 1 heavy......
lig&h t&m.u.

Kip Skins lrenche...
fi Domesija::

Veal....•..
Heml'k Calf (25 ...
French Cali..... ....
Splits, V.. ••....
Pnamelied Cow, V it.::
Patent......
Pebble ..-..........

G ................Grain, upper.
Bul............
Russets, light, V lb.::..
Gambler. .
Sumao ....
Degras..-.

aides à Skins.
Cows, green.....
Steers, 60 to 90 ibs.
Cured and Inspected ...Caliskins, green.
Bheepskins, each ........
Tallow, ronuh...............
Tallow, cau...••........

rendered............

Wool.
Fleece, combing ord...--.

" clothing•.....
Pulled, combing

super.....extra...

ComExs
j va V lb.,.green

Porto ico "l ........
Mocha .............

Raisine, Malaga...........
Valencias....................
Sultana ................
Currants, Filiatra.........

"0 Patras... .........
Vostizza...........

Prunes, 90-1(0501l 'oesa
" 90-100 25

70-80 50 ",
79-8n 25 "0

"a 506025 "l
" 40-50 25 "I

Silver Prunes, 25-1b. boxes
Tarragona Almonds,......
Peants, green ..............

". roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brazil............... .. ..........
Pecans . ...... . .. ..........
Shelled Walnuts...............

"l Almonds .......

Wholesale
Rates.

S e.
70 3 90
40 8 60
25 3 35
80 3 00
40 3 50
50 00 00
50 00 00

0 15 0 16
0 16 0 17
O 18 0 19
0 20 0 21
0 C 0 10
0 00 01
C 05 0 US
0 07 0 071
O 12 0 14

il 50 12 00
16 50 16 60
0 084 u9
0 12 0 124
o 12 0 13
0 C0 0 10
0 08j 0 09
000 0 09
0 12 0 121
1 70 1 75j

0 96 098
0 94 0 25
0 28 030
Q 96 098
000 0 25
0 30 0 35
0 30 0 35
0 82 086
0 85 0 45
0 75 0 90
0 50 0 60
0 65 0 75
045 065
1 10 1 40
022 0 5
018 098
018 099
0 13 0 15
0 15 0 17
0 13 0 16
0 40 045
0 03 0 04
0 08j 0 04

02 0 08

Pet lb.
0 00 c 08
0 00 0ot6
0 C O g(92
0 08 0 09
1 lu 1 3
0 04 002
0o 00 0
0 05 0 01

000
000
0 00
0 19
0 22

e. *c.
0924 0 55
0 10 O 12
0 20 0 24
095 082

9 (0 5 CO
0 08 0 08èO C9 0 13
0 052 0m0 07j 07
008 0 08
0 05è 005
006 0
0 06J 000
007 0 00
o Ce 0 00
0 (e 010
S10 010
000 0 154
0 084 0 C9
009J 10
0 14 0 15
0 10 0 01
0 11 0 00
0 14 0 15
0 21 0 22

25 0 28

Name of Article 1

Grooerie.-Con.
Sysups: Com. to fine,

Fine to choice............
Pale ......................-

MoLAssEs : W. I., gal...
New Orleans .........

RicE: Arracan............
Patna, dom. to Imp.
Japan, " " ..

Genuine Hd. Carolina...
SpicEs: Allspice........

Cassia, .................. ...
Cloves •..........••..-.•..
Ginger, ground .........
Ginger, root...............
Nutmegs..............
M ace ......................
Pepper, black, ground

"4 white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Cream and Phonix....
Bright Coffee .........

No. 8Yellow..... ......
No. 2 Yellow.........
No, 1 Yellow............

TEAs:
Japan, Yokohama........
apan, Kobe............. ...
apan, Nagasaki, gun-
powder, com. to cholo't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows-...
Young Hyson, Moyune,
,Y. yson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce Ion, Broken Orange,

koes ...............
Ce Ion, Orange Pekoes,

Broken Pekoes .........
Pekoes....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Orange Pekoes .........
Broken Pekoes........
Pekoes .................... 1
Pekoe Souchong ...... i
Souchong.............
Kangra Valley.........1
Oolong, Formosa ...... 1

TosAcco, Manufactured
Mahogany ............
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............ 1
Solace .................. 1Brier, 8's .................. !1
Victoria Solace,.16's...1
Rough and Ready, 9's.1
Honeysuckle, 9's ......
Crescent, 8's ............ I
Napoleon, 8's............:i
Laurel, 8's................ 1

Liquor
Pure Spirit, 65 o. p...."l 50 o, P ....

" t 25u. p....
Family Proof Whiskey

0 n. ............
Old Bourbon, 20 n. p.
Rye and Malt, 25U.p.
Rye Whiskey, 4 y. ofd1

"l 7 y. old
G.and W. 188.

"4 1891 ............
Special....................

TIN Hardware.
Ingot .......................

COPPRER .Ine .............
Sheet ........................

LEAD : Bar........,.......
Pig ........................
Sheet .......................
Shot, common .........
Zinc sheet..............
Antimony ............-....
Solder, hf. & hi..........
Solder, Standard ......

BRa.ss : Sheet ............
IRO: Hamilton Pig ...

Refined......... .........
Horseshoe..................r
Hoo p Steel..............
Swe Ilsh...............
Bar, ordinary ............
Lowmoor ...............
Hoop, coopers ......
Band,.....................
Tank Plates............
Boller Rivetp, best...
Russia Sheet, per lb...

"4 Imitation

GALVANIZED IRON:
Gauge 16.........

18 to94 ......

" 98 ........
Case lots less 10o 100 lbs

Brass-.-.....

1-

4 75
4 75
500
5 95

40

000
0 00
5 10

d 40

45

Name of Article.Wholes ale
Rates.

0c. 0e.

0 0210020 0O8
003 01
0 25 0 40
0 25 030
0 08&0 03t
0 05 0 06
0 06 0 06J
009 0 10
0 la 020
0 20 080
0 20 085
0 25 0328
0 20 0 30
060 1 10
1 00 1 10
0 17 018
0 98 0 30

0 25 535
4 75 0 00
4 65 0 00
4 50 000
4 20 0 OC
4 15 000
4 05 000

0 15 0 26
0 16 21

0 14 0 191
0 0 009
0 13 0 60
0 18 0 50
025 0 65

0 15 0 50
0 15 095
0 18 065
0 15 0 80

085 0 45
0 85 0 45
0 22 030
0 94 0 89
0 19 0 93
0 i 0 20
0 99 0 55
0 28 085
0 98 0 85
0 18 0 92
016 020
0 13 0 17
0 20 085
0 85 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
000 0 68
0 00 0 71
0 00 0 78
0 00 0 58
0 00 0 67
0 00 0 68

ln b'd dy pd
1 96 4 80
1 14 4 87
0 60 922

066 940
0 66 940
0 62 2 25
0 85 260
1 15 990
3 'i 720
3 00 6 45
f25 7 50

0 c. S c.
0 .6 86
0 19 0 20
0 28 0 93J
0 00 0 05
0 045 0 05
0 05 0 05à
4 75 à 15
008 00
0 11 0 11
0 91 022
0 9J 000

0 94 025
24 50 25 00
02 85 02 9%
n2 F5 0 00
3 25 00 00
000 4 25
935 945
0 O 00 06
3 25 0 00
3 95 0 00
3 10 0 OC
4 50 500
0 11oil
006 0064

AxEs :
Single Bits
Double "'

Wholesale
Rates.

*e. 535 and
3 95 5
5 E0 0
3 350

18 0 (

80% 000
75 0oe

0 15 0 00
0 19 0 00

0 19à 0 14
0 11 000
3 25 0 00
3 40 000
3 25 000
2 75 000

Hardwar..-Con.

Copper Wire ...........
G vanized.............
Coil chain jlin. .... •••••..

Barbed wire ...........
Iron pipe, 9 ai......

Sorews, fiat head .........
"4 r'u head ...

Boller tubes, 9 ln....

STEEL : CaSt .................
Black Diamond ............
Bolier plate, in. .........

"i "i 6 ln.......
"4 "8 V& th'ckr

Sleigh shoe..............

CUT NAILS:
30 to 60 dy.............
16 and20 d ................10 and 19 dy................
8 and 9 dy.............
8 and 7 dy.............
4 and 5 dy.............
8 dy............................
9 dy............................

Wire Nails, basis ............
Rebate .......................

HoRsE NAILS: Toronto
Monarch ....................

HOisE SHoEs,100Ibs. ...
CANADA PLATES: ail dull.

Lion 0 ............
Full po'd...................

TIN PLA TES IC ..........

WINDow GLAss:
25 and under ...............96 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 70 ...............

RoPE Manilla. bais......
Sisal, ..........................
Lath yarn....................

4 00
4 35
4 75
5 00
S35

0 144
0 10
C 10

000
000
000
0000 00

0 00
0 00
0 On

.. 6 75 9 50
..110018 00

Oil8.
Cod 011, Imp. gai..........
Palm, Vlb...................
Lard, ext ...............
Ordinary ....................
Linseed, boiled ..........
Linseed, raw ...... ........
Spirits Turpentine ......
Olive, V Imp. gai..........
Seal, straw..............

pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, ô to 10 tris...
Can. Water White ......
Ameqrican Water White

Paints, Be.
White Lead, pure.........

In Oil, 25 lbs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
Vermillor, Eng............
Varriah, No. furn ......
Varnish, No. 1 Carr......
Bro. Japan ...............
Whit ng.....................
Putty, inbrI. per 100 Ibs

Drugs.

0 48 0 50
0 06 0 00
0 60 0 70
0 50 0 60
0 87 0 89
0 84 0 66
0 71 0 73
1 80 1 40
0 49 0 50
0 54 0 56

Imp. gal.
0 0 O 134
0 D0 0 15
0 00 0 164

6 87 0 00
6 75 0 00
à 51 6 00
1 75 900
150 9w25
0 95 1 00
0 90 1 Co
1 50 1 75
0 60 0 90
0 60 0 70
2 10 9 30

Alum........................lb. 1 50 1 75
Blue Vitriol............. 0 066 0 07JBrimstone .................. 900 950
Borax.......................... 0 05 0 C6
Camp r ..................... 0 85 090
Carbolic Acid..............O 50 o0 65
Castor 011 .................. 0 (9 0 11
Caustie Soda .............. O 003 0 05
Cream Tartar .........lb. 0 91 094
Epsom Salts...............1U35 1 75
Extract Logwood, bulk 0 1 0 18

"l " boxes 0 15 à 114
Gentian........................008 018
Glycerine, per lb. ......... 902 O o5
Hellebore..................... 014 0 16
lodine ........................ 400 500
Insect Powder ............ î05 0 30
Morphla Sul. ......... 2 00 2 10
Opium....................... 4 50 4 75
O1 Lemon, Super......... 1 95 1 50
Oxalic Acid ................. O 10 19
Paris Green.................O 018 C 21
PotassIodide ............. 3 75 4 00
Quinine .................. o. 0 45 0et1

Salpetre ..................lb. 007 008
Sal Rochelle .............. 0 94 096
Shellao ............. .......... 0 25 026
Su hur Flowers ......... 002 004
Soa Ash...................0 09 0 03
Soda Bicarb, V keg...... 910 2 75
Tartarlo Acid ............ : 0 85 0 88Citrie Acid .................. 60 0 69

Name o Article.

Canned ruits.
PINE APPLE- Extra Standard... dot. 240 2 50

"4 Standard .......... "6 9230 2 40
RASPBERRIES..............................si" 1 60 1 65
PEACHbs- s 175........................... "i 275 9 85

" 29 4" .......................... "t 1 75 185
PEARS-9's..............................1 1 40 1 50

" -s'.........985 240
PLUMs-.................................O"l 0 00 0 00

" Greengage 2's1................ "4 120 1 5
" Lombards,9 ............... "4 1 10 1 15
" Damson, 2sa1.................." 15 1 90

AppiEs -Gal. Cana.....................2" 30 2 35
" -3's................................. " 085 0 90

anned Vegetables.
BEANS-9's,....................." 0 93 0 g5
CORN-9', Standard ..................... " 1 10 1 15
PEAS-2'8,. ........................... 6 0 8) 1 l
PUMPEIN"s.-.'s,..........................." " 0 75 0o
TOMATOEs-'S,.............................0" 85 o 910

Uish, ow, Neats-Cses. 91b tin
MACEEREL .................. ....... per do: $1 85 0 00
SALMON- Cohoea.... ................. 1 w 1 20

"i Horse Shoe tall ............ ' 000 1 55
fi " fat0............... "i 000 160

"4 Anchor0........................... "i 0 00 l 50
LOBsTER-XXX 1's flatO.................. " e 00 3 00

XXX J's lat .................. "e 1 80 0)00
SARDINES-Alberta, 's .........:::.....pet tin 0 20 O 21

" 's4 8......... ....... 4 0 18 001

"4 Sportsmen, 's, key opener O 13 O 1

" e" à, key opener...I" 0910 22
"i French, 's, key opene " 0 18 0 00

"" a'e , 0 10 1
" e" 's.................. 8" 0 1 0

"s " s s .................. " 0 e 0
"l Canadian, 'sO............... " 04 0

CHicEEN--Boneless, Aylmer, 1's...
2do.......................per doz.0 00 9 40

DUCE-Boneless, Aylmer.l'a, 9 dos. " 00 9 40
Turkey, Boneless Aylmer l'a, 2 doz. " 0 00 2 40
PIGs' FEET-Aylmer, lis', 9 doz.... " 2 40 9 50
CORNED BEr-Clark's, l'a, 9 do:.... " 1 60 0 50

'6 Clark's, 9's, 1 doz.... " 2 75 000
Ox TONGuE-Clark's, 1½'s............... 8 25 0 00

2's ................. 9 35 0 00
?î's............... o10 50 0 00

LuNcH ToNGUE-Clark's, la, 1 dot 3 15 3 35
"é " " oe's, " ... e" 615 625

CHIPPED BEF-j'asuand l's, per dos. 1 66 9 75
Soup-Clark's, 1 a, Ox Tail, 9 dot. " D 0 00 1 95

" Clark's, Vs, Chicken, 9 dot. " D 0 00 1 9
FIsH-Medium scaled HerringO...... " 13 O 14
KiPPERED HERIîNo-Domestic ....... 0 95 1 00'
FINNAN HADDiE-Domestic " ... 1 00 1 10

Manurial Chemicals.
NITRATE OF SoDA-f:o.b. Tororto, 100 lb 4 00 4 50
SULPHATE OF AMmoNIA " " 4 00 o00
PHOSPHÉ TE THOMAS (Rd), car lots,per ton 92 00 0 0t*
PHOSPHATE THOMAs FLOuR- (90 %

Solubility and Fineness) .................. î8 00 o 0e
POTASH, MURIATE, f.o.b. Toronto, ' 46 O 0 00

" SULPHATE, " " 49 00 0 O
" KAINIT, " car lots, " 20 00 0 00
" PHOSPHATE OFe" " 140 00 0 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine No. 1. out up and better......528 00 30 00
14 and 2 inch, No. 1 cut up and bettes 36 0 00 >
1 inch flooring .............................. 20 00 21 00
1 inch flooring .............................. 20 00 21 00
110 and 19 fine dressing and better 25 00 97 00
lxlO and 19 mill run........................ 18 00 0 00
lxlO and 19 dressing....................... 90 00 92o<0
lxO and 19 common ..................... 17 50 18 50
lxlO and 19 mill cuils ..................... 15 50 16 0
1 Inch elear and picks...................... 30 00Sg00
1 inch dressing and better...............29 00 9600
1 inch siding mill run ..................... 17 00 18 00
1 inch siding common..................... 16 50 170
1 inch siding shi pculis ................. 15 00 16 00
1 Inch siding miii culls .................. i1 50 15 50
Culi scsutllag .......................... 14 00 14 591 inch strips 4 in. to 8 in. mill run ... 17 50 18501 Inch strips, common..................... 15 50 16 5
XXX shingles, 16 In................. 2 75 2 S&XX shingles, 16 in. ........................... 1 5 0oLath, No. 1 ................................... 850

" No.2 ................................. 3 25 S60

Hard Woods-VM. ft. Car
Ash white, lst and 2nd-1 to 9 in....

blacle, " 1 " 1"....
Birch, " 1 "4"....

square, " 4x4 to 8x8 in
Red, " 1 to lin...

Basswooa " l " il.
"41 1"1 "....

Butternut, " B' 1...

Chestnut, " 1 ' 9é". ,','.
Cherry " 1 1".

Elm, Soft, " 1....
" B" 9 " B"..Rock, " "1".

Hemlock, " J "i O
Hickory, " 1a" 9....
Maple, " e " 1.

Oak, Red Plaina "ij"'".

" WhitePlain" 1 "

; Quartered g ".""
W anut 1 "....
Whitewood " ,,."-

Lots

826 00 50
32 00 0
22 0080 0020 00
:e 00 95 00
80o 00,

16 0080
20 0 95
24 00'800
25 00 00

60 000
18 002
9200 gg
1800
9C00 12

1600 18 001000gg
90 00 00
g8 00 

5 00 g
300 00 g
60 009000 00 00 00'
SS 00300
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TORONTO PRICES CURRENT.

3 30 0Co
0 10 000

dis 50%
dis Î0-10

4 05 0 00
3 50 0 00
3(0 0 00
4 00 0 00
4 60 0 O0
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L18HED
18ssurance

Company
OF

M TI' sOCIETATE UTO LONDON,
ENG.

CAPITAL, 025,000,000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICHHAMK, Manager.
GEO. MeMURRICH & SON, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Confederation
Life

Association
HEAD OFFICE, - - TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS
The Association publishes an inter-

esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association's
Agents.

I

HON. SIa W. P. HOWLAND, K.C.M.G., C.B.,
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

THE .... [Incorporated 1875]

Mercantile Fire
INSURANCE COMPANT

Mead Office, - WATERLOO, Ontario

Subacribed Capital, 0950,000 00Deposited with Dominion Government market
value) 0193,038 97.

Al Policies Guaranteed by the LONDON ANDLANCASHIRE FIRE INSU RANCE COMPANY with
Assets of 815,000,000.

JOHN SHUJH, President
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

ANGLO -AMERICAN
FIRE INSURANCE GO.

HEAD OFFICE

MoKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Pnf aGovernment Deposit. Inurance a-
0011bd at equitable rate@.

A. DEAN, Manager
Cit? Agent-H. G. CHARLESWORTH.

Telephane 2490.
APPlioations for Agencies Solicited

steel is down about a quarter of a cent.
Tin plates, also galvanized and Terne
sheets, are steady at quotations. Copper
and lead are both said to be weaker.
We quote as follows: Summerlee pig
iron, $25 to $25.5o; Carnbroe, $oo;
Calder, $oo; Hamilton, No. 1, $oo.oo to
oo.oo; No. 2, do., $oo.oo to oo.oo; Ferrona,
No. 1, $24 to $24.50; Midland,
$24 to $25; machinery scrap, $19
to $20; common do., $oo to $oo; bar iron,
Canadian, $2.35 to $2.45; Canada plates-
Pontypool, or equal, 52 sheets to
the box, $3; 6o sheets, $3.05; 75
sheets, $3.1o; all polished Canadas, $3.45;
Galvanized Canada plates, $4.75 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8.75; Black sheet iron, No. 28,
$3.05; No. 26, $3; No. 24, $2.95;
No. 16, and heavier, $3.10; tin plates,
Charcoal, I.C., Alloway, $4.80 to $5; do.,
I.X., $5.25 to $5.50; P.D., Crown, I.C.,
$5.50 to $5.75; do., I.X., $4.75; coke,
I.C., $4.40 to $4.50; galvanized sheets, No.
28, Queen's Head, $4.75; No. 26, $4.25 to
$4.50; No. 24, $2 in case lots; tinned
sheets, coke, No. 24, 61 to 7c.; the
usual extra for large sizes. Steel boiler
plate, -/ 8-inch and upwards, $3.15; '/4 -inch
$2.75; tank steel, $2.65; Y4-inch, three-six-
teenths, $2.75; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 to
91/2c.; lead, per '00 lbs., $4.25 to $4.50;
sheet, $4.75 to $5; shot, $6 to $6.5o; best
cast-steel, I1 to 12c.; toe calk, $3.40 to
$3.5o; spring, $3.50; sleigh shoe, $2.8o to
$2.85; tire, $2.85; round machinery steel,
$3.57, as to finish; ingot tin, 34c. for
L. & F.; Straits, 33c.; bar tin, 35c.; in-
got. copper, 17/ to 17/4c.; sheet-zinc, 7 to
$7.50; Silesian spelter, $5.50 to $5.75;
Veille Montagne spelter, $5.50; American
spelter, $5.50 to $5.75; antimony, io to
iIc.

OILs, PAINTS AND GLAss.-Business is
good for the season, Linseed oil is very
firm at quotations, with the possibility of
further.advance at any time. Dry leads
are barely so firm in England, and as
there will be a reduction in the duty on
English ground leads, on the ist of July,
the Lead Grinders' Association is not
likely to put up prices in the near future.
Other lines are unchanged. Follow-
ing are the quotations: Single barrels,
raw and boiled linseed oil, respectively,
84 and 87c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 83 and 86e.;
net, 30 days, or 3 per cent. for four
months' terms. Turpentine, one to four
barrels, 73c.; five to nine barrels, 72c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 371/2 to 40c. per gal.; steam refined
seal, 47% to Soc. per gallon; Castor oil,
9 to 9/2c. in quantity; tins, ioc.;
machinery castor oil, 8V to gc.; Leads,
(chemically pure and first-class brands
only), $6.75; No. 1, $6.37½; No. 2, $6;
No. 3, $5.62y; No. 4, $5.25; dry white
lead, 5½ to 6c. for pure; No. i, ditto, Sc.;
genuine red ditto, Sc.; No. i, red lead,
4Y to 4Y4c.; Putty, in bulk, bbls., $i.95;
kegs, $1.9o; bladder putty, in bbls., $1.9o;
smaller quantities, $2.25; 25-lb. tins, $2.35;
i2½-lb. tins, $2.4o. London washed whit-
ing, 6oc.; Paris white, 75 to 82c.;
Venetian red, $1.5o to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.io for second break.

TORONTO MARKETS.

Toronto, June 21st, 1900.
FLOUR AND MEAL.-Flour is dull, and

unchanged. In rolled oats there is a
tendency among dealers to raise prices,
but no action has yet been taken. Corn-
meal is steady at $3.40 to $3.50. Wheat
products are quiet all round.

GRAIN.-Bad crop reports from the
North-West, particularly in the United
States, keep the price of wheat moving up-
ward, and this week there is another ad-
vance of from ic. to 2c. Winter is now

The American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - $1 ,245,758.78

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Oapital and Accumulated Funde
Exceed 816,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGiIl1Ste., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

neFarmers'--dTraders'
Liberal Poleles LIFE AND ACCIDBNT
Economical
Management. ASSURARCE CO. LIlmited.

Head Offiee, ST. THOMAS, ONT.

Authorized Capital...,...................................*500,000 00
Subscribed Capital............................. ......... 850,000 00

H. STILL, Pres. OHN CAMPBELL Vice-Pres
D. H. GALBRAITH, Secretary.

Agents wanted to represent the Compan

4fi %/

BONDS
FOR SALE

Insurance Agency Corporation of Oitaro,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. H. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

From a policy-holder's standpoint
the PROFIT-EARNING power
of a company is ALL-IMPORTANT.

In this respect

he Mutual Life
A

EAssurance
POLICY Company
IN IT
PAYS. Of Canada

Formerly The Ontarlo
Mutual Life

Leads all Canadian Life Com-
panies. Its ratio of profits earned

per $i,ooo of insurance in i899
heads the list.

1697
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commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire •Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
JAs. MCGREGOR, Manager.

Toranta Office, 49 Wellington Street Sast.
GEO. R. HARGRAFT,

Gen. Agent ior Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlnburth

LANSIN IEWIS, Branch Mgr., Montreal.

A. M. NAIEN, Inspeetor.
HUNTZ à BEATTY, Besident Agents, Temple

Building, Bay St., Toronto.
Telephone 9809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUNEE N
Insurance Co. of America.

UEOROE SInlPSON, Resident tlanager
WM. 1ACKAY, Assistant rlanager

MUNTZ & BBATTY, Resident Agent
Temple Bldg., Bay St., ToitoxTo. Tel. 2809.

C. S. SCOTT, Resident Agent, HAmILrO. Ont.

htif Assurance Co.Nortlie o...London, Eng.
Canadian Branch, 1780 Notre Dame Street, Montreal.

1895
Caital and Aoumulated Funds, $88,355,000;Annual evenue from Fire and Life Premiums and fromnnterest on Invested Funds, $5,715,O0; de sited witb

Dominion Government for Canadian Poicy-holders,

G. E. MOBERLY, E. P. PEARSON, Agent,
ROBT. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co,
INCORPORATED 18?9.

HEAD OFFICE - - TORONTO)
Our Annual Report for 1899 shows as the result of

the year's operations the following Substantiel in-ereases iu the important items shown below :
GBOSS ASSETS, 0g26,469 92

An increase ofPremium income-..........$ 106.623 05 * 18,358 48Interest income.-........ 19,434 07 3,361 64Net assets .................. 328,20 92 44,783 33Reserve •. f. 273.414 90 *50,558 56Insurance inforce .*.....3,656,913 15 472,953 00
WANTED--Gueral, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

providentSavings Life
Assurance

w-Society
Establshed 1875. of New York

BDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On.
tario, Templ: Building, Toronto. Ont

STOCK AND BOND REPORT.

BANKS

British North Amenca................
Commercial Bank, Windsor, N.S. .....
Halifax Banking Co.......................
Merchants Bank of Halifax ...... ".....
New Brunswick .............................
Nova Scotia ...................................
People's Bank of Halifax..............
People's Bank of N.B.................
St. Stephen's......................................
Union Bank, Halifax.................
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier............
La Banque Nationale.................
M olsons ............................................
Quebec ............................................

nion Bank of Canada .....................

British Columbia................................
Canadian Bank of Commerce..............
Dominion .........................................
Ham ilton .........................................
Im perial .............................................
Merchants Bank of Canada..............
Montreal...........................
Ontario............................
Ottawa...............................................
Standard ................................... .........
Toronto ............................................
Traders ...........................................
Western ....................................,...... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can
ada Mortgage Corporation ..................
UNDER BUILDING SOCIETIES ACT, 185
Agricultural Savings & Loan Co.........
Toronto M ortgage Co................
Canadian Savfngs & Loan Ca..............
Dominion Sav. & Inv. Society ............
Huron & Brie Loan & Savings Co ...
Hamilton Provident & Loan Soc.......
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ..
Ontario Loan & Savings Co., Oshawa...
People & Loan & Deposit Co..............

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Can. Lu. & Agy. Co. Ltd. do
Man. & North-West. L. Co. (Dom. Par.)

"TH E CoMPANIEs' ACT," 1811.1889.
Imperial Loan & Investment Co. Ltd...
Can. Landed & National Inv't Co., Ltd
Real Estate Loan C..................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

9 Capital
Sub Paid-up.il scribed.

534 *486,66 S4,866,666
do 5001000 350,000
20 500,000 500,000
OC 1,999,60e 1,985,070

100 500,000 500,000
100 1,755,100 1,751,0801
go 100,000 100,000

150 180,000 180,000
100 200,000 900,000

50 500000 1~0,0
75 300,000 800:000

50 11,500,000 115001000
1001 11.499.60C 1,485,0M)

50 2,281,100 2,052,145
100 2,500,000 2.500,000
100 ,000oo.000 , 20(0,00

100 ,919,996 9,919,996
50 6,000,000 6,000,000
50 1,500,000 1,500

.
00

:
100 1,500,05 1.516.59C0
100 2,500,000 2,4581603'
100 6,000,000 6,000,00C0
am0 12,000,000 12,000,0001
100 1,000,000 1,000,000i
100 i.363,800 1,732.000
50 1,000,000 -L.001.000

100 9,000,000 9,000.000
100 91,300 917 21-
100 500,000 387.7 39

10 6,000,u001 6,000,000

W 63,230 630,200

50 150,000 TOOIO
50 1,000.00,0 934,200
50 31000,000 1,400,000

100 115001000 1,100,000
1100 00,000 oo 700,00a
50 619,100 679,700
50 2,000,000 1,900,000
50 300,000 300,000
50 600,000 600,000

lot 1,931,900 598,481
100 2,500.000 1,250,000
50 ,000,000 100,000

100 1.500,000 315,000

* 100 839 ,850 .728,80l1
1. 100 ,008,000 î;ool,ow<

do4 518,840 313,720

100 450,000 891,037
100 466,800 310,187
100 1,000.000 6001000

INSURANCE COMPANIES

ENGLIsN (Quotations on London Market)

No. Yearly
Shares Yal
or amt. Divi-
Stock. dend.

%

950,000 8 ps
50,000 30

900,000 84
60,000 95

186,49 6à
35,869 0
10,000 174
85,100 .3S42

245,640 90
30,000 80

110,000, 80ps
58,TT6 1 85

15,9841 683à
50,000 ......
10,000 ......

240,000 8/6ps

15,000! I
9,500 30

10,000 15T,00 15
5,000 5
9,000 10

50,000 10

NAME or CoMPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L.....-.
Imperial Lim. .........
Lancashire F. & L...
London As. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix..............
Royal Insurance......
Scottish Imp. F. & L.
Standard Life........
Sun Fire.............

CANADIAR.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...1
Sun Life Ass. Co......1

Snebec Fire............1
ueen City Fire.......
estern Assurance..

• Laut
Sale

l' June 8

91-5~ 10 10

5 191 il
5 25 26
9 9 31

194 53 55
9 74 8
94 17 176

.2 49 50
10 75 77

61 37J 38*
5 37 38
8 19 50
1

192
10 1011

June 21

I 850 110 112
50 500 ...
10 275 300
15 400 410
65 ... ...
25 1200 ...
90 140i14

DISCOUNT RATES. London, June 3

Bank Bille, S months ..... . 9 21
do. 6 do . 2*Tuade Bills do ...... 3 .
do. ô do. - 3 3

Divi- CLOSING PRICES
dend -

Rest. last 6 HALIFAx, Cas
Months. June 18, 1900 per share

L531,0o0 a i% 127 333 308.61
90,000 3 110 11 44.00

412,OOC 3à 154à 15q¾ 30.90
1.700,000

700,000
2,943.000

940,000150,000
45,000

354,000
33.000

900,000
68),000

2)0,0001,695,000

700,000500,00C

486,666 à
1,250,000
1.500,000
1.231,000
t,700,003 4+
2,630,000 3j
7,000,00(1 5

203,000 91
L,49à.000 4t

700.000 4
1,900,000 .5
150,000 3
128,000 i

tAnd 1%
bonus

1,500,00)..........

18.,000 8
250,000 2 
x37,3500 3
20,000 2

830,000 4¾
300.000 3
170,000 8
85.500 3

51.5,000 3
75,000 S
40,000 ...

130,0001

51,000

177,000
350,000
50,000

120,000

2j
24

39à

..

177 189¾
300 3014
218 223
115 119
...... ......

92 97
MONTREAL

June 20

.... 140

182 192125 ......
...... 120

TORON TO
June 2l

i*ï» iïéï254 251
187
916 920
...... Ibo

960
hZ6 149
...... '1au
1941
234 940113 117
...... ......

177.0<'30.00
918.00
e.00

.-

.a-

75.00
69.00

127-00
187.00J16.00

115.00

.
ou'00

117 119 19,37
77J d0 57.50

116 ...... gy.50
75 80 8.00

176 .... 109.00
109 ...... 109.0
109l ...... e3.95
106¾ ...... 6.001 ...... .....

.... 115 '.....

... 70 .. 01824 ...... 195
... 62
40 46

85 -.-
...... 85

66 ...... .40

...... ......

12 ... 2

Par
RAILWAYS. value

V Sh.

Canada Central 5% lst Mortgage....
Canada Pacifia Sharea, 3% .................. $100
C. P. R. lst Mortgage Bonds, 5%..........

do. 50 year L. G. Bonds, Si%....
Grand Trunk Con. stock ................ 100

5% perpetual debenture stock ...... -.
do. Eq. bonds, 2nd charge 6%...... ...
do. First preference...................10
do. Second preference stock ...... -.
do. Third preference stock..........

Great Western per 5% debenture stock 100
Midland Stg. lat mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100

SECURITIES.

Dominion 5% stock, 190, of Ry. loan
do. 4% do. 1904, 5,6, 8 ................
do. 4% do. 1910, Ins. stock .........-
do. 54% do. Ius. stock ..............----

Montreal Sterling 5% 1908 .....................---
do. 5% 1874. ...................................-
do. 1819, 5%, ....................-----

City of Toronto Water Works Deb., 1906, 6%
do. do. gen. con. deb. 1920, 5%...
do. do. stg. bonds 1998, 4%..
do. do. Local Imp. Bonds1915, 4%.-
do. do. Bonds 1999s% ...

City of Ottawa, Stg. 190, 6%-
do. do. 4% 90 year debs

City of Quebec, con., 1905, 5%...

1908, 6%...
" " sterling deb. 1993, 4%-" Vancouver, 1931, 4%••

"l "et9lm,4%.-

City WLanipeg, deb. 190 , A%-
do do. db 1914, 51..

Londo
June 8

115

j* 132~

180 ie

108

London
June S

105 107
1100

10 110

1698
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IN LINEI WITH
THE
TIMESJCS

No opportunity is overlooked for the improve-
ment of UNION MUTUAL Policies

They are kept

Thoroughly Modern in Privileges,
Genuinely Protective in Results.

Extended Insurance without Deductions.
Incontestability without Restrictions.
Both Policyholders and Agents Fairly Treateu

Always

UNION MUTUAL
LIFE INSURANCB CO.

Incorporated 1848. PORTLAND, Maine

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

Address HENRY E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Can.

Good Territory Beady for Good Agents.

-TEEz-

Manchester Fire Assurance Co.
IESTABLISHED 1M64.

Asseta over . . . $13,000,000

Head Ofioe-MANL.rniSTER, ENG.
WIILIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.

City Agent-GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

The Dominion Life Assurance Co.
Head Offlee, Waterloo, Ont.

Established 1889
The year 1899 was the best the Dominion ever had.

It Gained in the Year:
In amount assured, 23.13 per cent.
In cash premium income, 27 64 per cent.
In interest receipts, 21.48 per cent.
In assets, 19.59 per cent.
Its interest receipts have more than paid all death

losses from the beginning.
Separate branches for abstainers and women.
Amount in Force Jan'y 1st, 1909, 83,646,886.

lAMES INNES, ex-M.P., CHR KUMPF, Esq.,
President. Vice-President

THOMAs HILLIARD, Managing Director.
J. F MARTIN, Supt. of Agencies.

The Queen CityFire Ins'ce Co.
Established 1871

HUGH SCOTT,---- - PRESIDENT.
THOS, WALMSLEY, VICE-PRES. AND SEC'y.

Has surplus assets alone to the amount at risk of 4.08
per cent. A larger ratio than any other Stock Fire
Insurance Company in the Dominion.

This Company never been in a Court of Law.

HEAD OFFICE:

32 Church Street, Toronto.

The Hand-in-Hand Inslrance Co.
Founded 1873.

FIRE AND PLATE CLASS
L. W. SMITH, Q.C., D.C.L., - PRESIDENT.

Lowest rates consistent with giving absolute securityto policy-Holders only exacted.
In the Shareholders' list are to be found the following

rominent names:-A. W. Austin, Director Dominionnank ; A. H. Campbell, President British Canadian L.& I Co.; ino. D. Chipman, Vice-President, St.Stephens Bank, N.B,; L. offee & Co.; Wn. Davies,
Wm. Davies Co., Limited; Estate B. Homer Dixon.
Estate Wm. Elliot ; Estate Sir C. S. Gzowski; LordStrathcona and Mount Roy al; Estate Sir D. L. Mac-
Pherson; Hon. Justice Macennan; Professor Gold*in
Snth; L. W. Smith, Q.C., D.C.L.; W. H. Smith,
eanager Ontario Bank.

Mlad Offlo: Quen Cltj Chambois, - Toronto.
SCOTT & WALMSLEY,

Underwriters.

quoted 67 to 68c., and spring, 66 to 67c.,
while Manitobas are quoted, No. i, at 85
to 86c.; No. 2, at 83 to 84c.; No. 3, at 75
to 76c. Oats continue steady at last
week's advance. Barley prices are merely
nominal. Rye is up îc., and is now 51 to
52c.; corn shows a similar advance, and is
held at 45 to 46c. Buckwheat is scarce,
and ic. higher, at 50 to 51c. per bushel.

GREEN FRUITs.-The fruit trade is
brisk, and prices in the more staple lines,
such as lemons and oranges, are firm.
Strawberries are coming in more freely,
and prices are holding well, though the
fluctuations make it impossible to give
prices. We quote: Extra fancy, Messina
lemons, 360's, $4.25 per box; extra fancy
Messinas, 300's, $4.50 per box; choice
Messinas, 360's and 300's, $3.75; Sorrentos,
16o's, and 200's, $4 box; Messina oranges,
8o's, $2 half-box; Sorrentos, 18o's, $3.25
per three-quarter box; bananas, fancy,
$2 to $2.75; choice, $1.6o to $1.75; pine-
apples, 8c. to 18c. each; tomatoes, 6 basket
crates, $3.25 case.

GROCERIEs.-There is a fair business for
current requirements doing in groceries.
Sugar is going out rather freely, as, not-
withstanding the high price, buyers can-
not see prospects of buying it cheaper in
the near future. We make a change in
our Prices Current, of vegetables, viz.,
canned tomatoes, 3's, being marked down
to 85 and 9oc. Otherwise there are no
changes.

HARDWARE.-All summer goods are go-
ing out of warehouse well; the demand
for such articles as screen doors, preserving
kettles, harvest tools, etc., being especially
good. Prices of commodities in iron and
steel have apparently reached their level,
and appear likely to remain steady for a
time at least. Import orders of window
glass, placed early in the season, are be-
ginning to come forward. We make no
changes in our Prices Current this week.

HAY AND STRA.-Although the hay
crop will still be a short one, récent rains
have improved the situation. There is
also a considerable quantity of old hay in
the country, and prices remain unchanged.
Loose hay on the St. Lawrence Market is
worth $1o to $11.5o; loose straw, $8 to $9.
Jobbers quote baled hay, $8.5o per ton,
and baled straw, $4.75.

Hops.-There is a little more doing in
hops though business is by no means
brisk. Prices are unchanged.

HIDES--The hide market is still very
quiet, and prices are diminshing, in
sympathy with markets elsewhere. Steers,
cured and inspected, show a drop of an-
other /4c., and are now at 8Y4 to 9%c. per
lb.; calfskins are 8 to 9c. per lb.,
and sheepskins, $1.10 to $1.35 each.
Tallow is unchanged.

LIVE STOcK.-The live stock trade is.
brisk, with good demand for export cat-
tle and butchers' cattle at a slight advance
over last week. Sheep and lambs are
steady. Hogs are a little easier than last
week, though prices are unchanged. The
arrivals at the stock yards on Tuesday
amounted to 74 cars, consisting of 1,021
,cattle, 2,221 hogs, 1,003 sheep and lambs,
and 90 calves. We quote: Choice lots of
export cattle, $5 to $5.30 per cwt:; lights,
$4.75 to $4.9o. The bulk of exporters sold
at $4.90 to $5.25. Butchers' cattle brought
all the way from $3.50 to $4.90; good and

LIVERPOOL PRICES
Liverpool, June 21, 12.30 p.m

s. d
Wheat, Spring . ..................... 6 2
Red Winter ............... ...................... 6 2No. 1 Cal ................................................. 6 4
Corn new..•..............................3 10

Pd old ................ ................ 44Peas . .. ....... ........................................... 3 7Lard .......................... ............................. 346Paork................................................650
Bacon, heavy.................................... 41 6
Baoon, light................................................... 42 0Tallow ...................................................... 25 0Cheese, new white...................................... 50 O
Cheese new colored. ................. 50 0

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

6Snd YEAR

THE "GORE"
FIRE INSURANCE CO,

Head Office, GALT, ONT.

Total Losses Paid...........01,989,419 8
Total Amsts ..................... 407,988 07
Cash and Cash Assets ... 280,860 27

Both Cash and Mutual Plans
PRESIDENT, HON. JAMES YOUNG
VICE-PRESIDENT, - A. WARNOCK, Esg.

Manager, R. S. STEONe.olt.

The 6reat-West Life Assurance Co.
The most progressive company
in Canada, with its Head
Office in the most progressive
city in Canada-Winnipeg.

Has an Income of over
$1,000 per day.

THE GREAT-WEST LIFE ASSURANCE 00.
with its Head Office in Winnipeg, has not found it
necessary to increase its premium rates ton account of
diminished interest earnings.
Insurance in Force ................... 10,968,989 00
Applications Recelved ln 1899. 8,810,75o 00
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The Mutual
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

"THE CREATEST OF
ALL THE COMPANIES"

AssETs:

$309 ,844,537.52
INSURANCE AND ANNUITIES

IN FORCE:

$1,052,665,21 I
The Mutual Life Insurance Com.

pany issues every form of policy atthe lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

81, 32, 38 Bank of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO&
ESTABLISHED IN 1M6.

HEAD OFFICE. - WATERLOO, ONT.

Total Assets 8lst Dee., 198 ......... 8849,784 71
Policles ln Force ln Western On-

tario over................................ 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

1

%



THEP MONETARY TIIMES

A RTISIG
GONTESTr

Profitable Advertising and Art in Adver-
tising. THE ADVERTISER'S TRADE JOUR-
NAL offers $.5 in CASH PRIZES for
best original N EwSPAPER and MAGAZINE
DESIGNS. No restrictions. Five compe-
tent judges. Valuable publicity for ail
competitors. Send for printed prospectus
giving particulars and requirements of
the contest. Address PROFITABLE
ADVERTISING, BOSTON, MASS.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains Information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription $1 a year. Adver-

tising rates on application.

ACCOUNTIOS ASSOCIATION, Publishers
23 Pine St., NEW YORK CITY

"Short Taihs on Advertising"
924 pages 123 illustrations; sent post-paid

on receipt of price.
Paper binding lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, 01.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It is interestingly and
ceadably written-more readable than one would believe
possible on so hackneyed a subject as advertising-and
t a illustrated by pictures intended to lend a humorous

turn to many of the sentences in the text. For those
who want a general ides of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegma, every one of which rings with a true note."
-Go. P. Bowell.

" Excellent Work."-Buffalo Evening News.
Interesting and profitable."-Baltimore Herald.

"Lively and Sensible."-Philadelphia Evening
Tologeram.

Handsome and Clever."-New York Press.
"Should be read twice."-Oleveland World.
"Should be on the desk every advertiser."-Cleve

and Press.
Best thing we have seen."-Buffalo Express.
Most practical and helpful."-Minneapolis Journal

" Every advertiser may read with profit."-St. Louis
Poast-Dispatch.

" Mr. Bates bas rendered a service to ail progressive
business men."-Philadelphia Becord.

" Most interesting of all instructive Books."-Butalo
Times.

" Full of ideas of value."-Cleveland Leader.
S Nothlnghumdrum or commonplace."-Bufalocommsercial.

" Full of snappy, commonsense hints."-Boston Ad-
vertiser.

"Striking and readable."-Baitimore American.
"Cannot fail to prove interesting."-Pittsburg Preu.
"Should be in the- bands of every business man."-

Philadelphia Ledger.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hundred and fifty thousand items of business to their
;egal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and from this
information Is compiled monthly the directory which
they use. That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,
In addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
sides a good deal of general information of value to
lawyers and credit men.

The directory (complete each month-no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 6o9,l

150 Nassau Street, Ne'w York

medium going at $4 to $4.25. Milch cows
sold from $30 to $5o each. Sheep were
$3.75 to $4.25 for ewes; and $3 to $3.25
per cwt. for bucks; spring lambs were
steady at $2.50 to $4.50 each. Ilogs were:
Best select bacon, $6.87 /2 ; thick fats,
$6.25; lights, $6 per cwt.

PAINTS AND OILs.-Trade has been a
little easier during the past week, owing
largely to heavy stocks carried by coun-
try merchants. Prices generally are
steady; turpentine being the exception. It
bas dropped another 2c., and is now
quoted 71 to 73c. Dealers think it has
now struck bottom. and will remain at the
figures quoted for a time at least. Linseed
oil has advanced slightly in England, but
it is believed by some that the local mar-
ket will not be affected, as stocks are
heavy enough to carry the trade along
till the price eases up in the fall.

PROVISIONs.-The feeling is pretty gen-
erally satisfactory. Dairy butter is com-
ing in in fair supply, but prices still re-
main firm at 15 to 16c. per lb. for tubs,
and 16 to 17c. for prints. Creamery boxes
continue unchanged, but creamery prints
are up ic., and are now quoted 20 to 21c.
New çheese is firm, and cannot be bought
to-day for less than 1oc. Hog products
are firm, and prices unchanged. Eggs
still remain at 12 to 12Y/c. per dozen.
Nothing especially noteworthy in other
directions.

WOOL.-Dealers are doing very little in
wool, not feeling able to pay the prices
country dealers are giving to farmers. The
country dealers are evidently looking for
an advance in prices, but local wool men
do not consider the situation encouraging,
and are keeping their hands off. The
price for fleece still remains at 15c. per lb.

CREDIT SYSTEM MUST GO.

A business man says: "There has never
been a time to my knowledge when wages
were as good as now. Everyone who
really wants employment may obtain it.
The mills and manufactories are paying
out more money than ever before, and,
so far as one may judge of indus-
trial affairs, business is booming. Still
there never has been a time when it was
so troublesome for a man in business to
collect his accounts against individuals.
We see, in the increasing number of
secret societies, clubs, organizations with
auxiliaries, theatrical performances, balls,
parties, suppers, and miscellaneous efiter-
tainments too numerous to mention, where
the money goes. These attractions in-
crease in the season of business prosperity,
so that the merchant seems to be the
man who is obliged to wait for his pay.
The time is hastening when the credit
system must go; when traders will be
compelled to do business as the postal
department does it. The customer must
walk up to the counter and pay for what
he wants at the time he obtains it. This
must be the rule pretty soon, from which
there must be an ironclad oath to make
no exception, or there comes an end to
business enterprises. Traders cannot'
much longer endure the hardships that
are upon them by reason of the present
systen of doing business. They must
find relief somewhere. and it will be on a
cash basis."-Commercial Gazette.

FRENCH INCOME TAX.

The details of the new income tax bill,
which the Waldeck-Rousseau Government
will lay before the French Chamber, are
being published in Paris. The plan of the
masure, which, it is expected, will raise
310,000,000 francs, replaces direct - taxes,
which are either to be abandoned in whole
or in part to the departments and com-
munes. According to the phrasing of the
bill, the tax would be levied on all in-

comes, whether from real or personal
property, trade, commerce, the practice of
the liberal professions, pensions, retiring
allowances; would, in brief, be levied on
any and every income arising from what-
ever source, but with certain exceptions.
The amount of the tax will be 4 per cent.,
and will fall due on January 1st of everY
year. The exceptions to taxation are
graduated in two respects, being fixed in
the case of those with small incomes On
various bases, according to the population,
the same income having a different rela-
tive value in places of different popula-
tions. The scale of total exemption is
as follows: For an income of 1,ooo francs
in a commune of 2,ooo inhabitants, Or
less; of 1,200 francs in communes Of
2,000 to 5,000; of i,500 francs in comn-
munes of 5,000 to 30,000; of 2,000 francs
in towns of over 30,000 inhabitants, while
in Paris, incomes of 2,500 francs will be
totally exempted. Foreigners who have
lived in France less than a year are ex-
empt.

A partial reduction will be made on a
further amount of income, and only after
this will the full tax of 4 per cent. be
levied. So that, in the case, for example,
of an income at Paris of 15,ooo francS,
the taxpayer will be fully exempted in
respect to 2,500 francs, be assessed on the
next 2,500 francs, at the reduced rate,
and pay the 4 per cent. on the balance Of
1o,ooo francs.

SHIPBUILDING AT COLLING-
WOOD.

The Philadelphia gentleman, naned
Cramp, who, with others, have been in-
corporated as a comspany to erect steel
shipbuilding works at Collingwood, naned
the Cramp Ontario Steel Co., Limited,

are not exactly a branch of the noted ship-
building firm of the United States. The
Philadelphia Record says their names are
Charles D. and William M. Crarnp; that
they were both formerly identified witb
the Cramp Shipbuilding Company, of that
city, Charles D. Cramp having withdrawl
from the concern two years ago, andis
cousin, William M. Cramp, five years ago.
The company's plant, it is said, will con-
sist of blast and open-hearth furnaces,

with plate, shape and rail mills, and its

product is to be used in the construction
of ships, bridges and railways. The plant
is expected to be in operation by thebISt
of January, 19o1, and will employ about
6oo men. The additional statement is

made by the Record, though apparentl
not authoritatively, that part of the output

of the plant will probably be used ine
shipbuilding industry, to be started in the
same town by Alexander McDougall, Who
formerly owned yards at Duluth, Minn"q
and sold them to the American Shipbuiîd
ing Company.

-The Raymond Manufacturing Cor-
pany have acquired the old cemetery pro-
perty, at Guelph, as a site for their tre
factory. They have also given a cond in
for 500,000 feet of lumber to be use

construction, to Robert Stewart,o
Guelph. This removes al doubt as ta
whether the company will renain
Guelph.

-"Bredren," said Parson Black, earn-

estly, "dere am some folks in whicheP
still, small voice ob conscience keeps
a-gettin' stiller an' smaller, until at las
it'd hab ter l'arn de deef an' dunb lang

widge if it wants ter attrack deir attel
tion!"-Puck.

-During the 137 days of the sessionof
the United States Congress Just cbills
there were considered over 12.000 be-
or resolutions, only 1,215 of which
came effective as acts.
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"Canada's Eeading Compan y."
The Canadian business of the Canada Life for 1899 W cstcrn

was not only the largest of any year since its establish-
ment in 1847, but exceeded that of any other company
doing business in the Dominion.

Canada Life Assurance Company,
Head Office, Toronto

President, Hon. Geo. A. Coz.
Asistant General Manager, E. W. Cox.

Treasurer, H. B. Walker. Secretary. B. Hils.
Superintendent W. T. Ramsay. Actuary, Frank Sanderson.

Leading Company."
(See " Government Blue Book," page 87).

For many years the SUN LIFE OF CANADA has been
the leader in new business.

Last year it attained to the position of having the
largest Net Premium Income of any Canadian company.

"Prosperous and Progressive."
R08ERTSON MACAULAY, Pres't. HON. A. W. OGILVIE, Vice-Pres't.

T. B. MACAULAY Secretary and Actuary.

TiE

F'cdcral Life
, ,Assurance CoASSICo"_Head Ofie, TORONTO.
HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Assets..........................................61,669,669 80
Surplus to Policy-holders.............................. 723,25777
Paid to Polley-holders in 1899..................... 125,454 89
Total Insurance in Force............................. 11,847,070 48

Most Desirable Polley Contraets.

JAS. H. BEATTY, President. DAVID DEXTER, Managlng Olrector,
J. K. MCCUTCHEON, Sup't of Agencies.

Capital
Total Assets -

AssuralC

Incorporated
1851

ecCos
Head Office, Capitail Subsoribd

Capital Pald-up
Toronto, Assets, over .
Ont. Anuali licorne

Fire
and
Marine

$2,000,000 00
1,000,000 00
2,340,000 00
2,290,000 00

ASSURANCE
COMPANY

urance Co'y
+ FIRE AND MARUNE

- - - $750,000.00
$1,473,536.05

Losses Paid (since organization) $ 18,707,996.75
DIRECTORS:

GEO. A. 00x, Président. J. J. KENNY, Vice-Président.

Hon. S C. Wood. E. W. Cox, Thos. Long. John Hoskin, Q.C., LL.DRobert Jaffray. Augustus Myers H. M. Pellatt.
P. H. SIms, Secretary.

The Mctropolitan-Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

15 RBPRBSBNTBD IN
ALL THE PRINCIPAL CITIBS OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.
THE METROPOLITAN has Assets of over Fifty Millions of Dollars, and. a Surplusof over Seven Millions.
THE METROPOLITAN pays Death Claims, averaging one for every two minutes of eachbusiness day of eight hours, and has Five Million Policy-holders.
THE METROPOLITAN offers remunerative employment to any honest, capable, industrious man, who is willing to begin at the bottom and acquire aknowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BRANOR OffICS IN CANADA:
Hamilton, Can.,87 James Street South-W. C. NILIS, SUpt.Lndon, C., Roo0 4, DtCeld Block. Dundas and Clarence Sts.-Geo. H. SMITH, Supi.Montres!, Can., 1670 St. Catherine's Street-CHAs. STAMSFIELD SU pt

taw .,M535 Board of Trade Building, 49 St. Sacrament t.-H NRy BRIGGS, Supt.Ottawa, Can., Metropolitan Life Building, Metoalf sud Queen Sts.-Gzo. E. C. THOVNTON, Supt.uebet, Cin., Room 19, Peopale' Building, 195 St. Peter St.-GRO. K. DEKAPPELLE, Supt.Toronto Can., Contederation Life Building, Yonge St-W.O . Wa3 PIu, Supt.Toronito, Cax., L-twior BIdg., Ki2x and Yonge Sts., RcamsNs3and 31-PiziRcE Kéers & Co.

" Canada's

Hon. GEORGE A. COX, President.
J. J KENNY, Vice-Pres. & Managing Director. 0. 0. POSTER, Secretary3

A SPLENDID RECORD
All the leading financial journals
say that the

TEMPERNC ANO GENERAL
Has made a splendid record.

Not a Dolar of Interest in Arrears on Dec. Bst, 1894-56 or7.
No Mortgage evér ioréloééd.
No Real Estate ever owned.
Th lowest death raté on record in ité Temperanee section.
Before insnring consider Its morksm.

HON. 6. W. ROSS, President H. SUTHERLAND, Man. Diroctor
Head Office, Globe Building, Toronto

BRITISH AMERICA

Book-
lets.

If you will allow us we

will get you up a booklet
that will be a business

bringer, and different en-
tirely-to wehat your compet-

itors may be distributing.

The Monctary
Times Printng
Co. of Canada,

Limited,

Church and Court Sts.,
TORONTO.

1701

-



THE MONETARY TIm'ES

NRHBRII8H & MERCANILEI
IISURHCE COPilY

ESTABLISHED 1809.

°BEVENUE 1896.
Vire Incane .......................... 6,609
Life and Annut Ince................ 4,858,794.%

Total Revenue1........51,594,155.66
Total Assets................ ,560,830,00
Canadian Investments ... 6,567,079.00

Besident Agents l Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, ManagIng Director.
MONTREALT.

SUN FOUNDED A.D.
1710

INSURANCE P31OFFICE
Hmad Offie, Threadneedle St., London, Eng.

Transacts Fire Business only, and ls the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed 17.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted In al Unrepresented
Districts.

ATLAS
ê Assurance Company »

FOUNDED

Head Offiee for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

TORONTo AGENTS:
G. W. WOOD 1 SON, 56 King

St. East

PHENIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
96 Wellington St. Bast, Toronto

Lancashirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Securlty

Canada Branch-
Head Office, Companys Building, Toronto.

J. GARDNER THOMPSON, Manager.
A. W. GILES,J. s Agents for Toronto-
J. A. FRGN, nspector. L9 e & HAMILTON,

27.29 Wellington St. E'

Standard Lite
E.is.ah.d 1825. Assurance Co.

*ead Qice for Cad:
1 ONTREAL of Edinburgh

Invested lundi................................ 844,700,000
Investnaenta ln Canada............... 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled imnmediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59.952,465
Investments in Canada .. ...... ............. S2.130,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1120

Head Office, Canada Branch, Montrsal.
E. A. LTLLT, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Establlshed 1M4

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offce, Guelph, Ont.

Lî8fe Agents Wanted
THE

N orthern Life
Assurance Co.
0f Canada

»NT 6 GENERAL AGENTS
ta take charge of first-class

raducing Districts in Eastern and Western Ontaria.
a men ai nenergy and capable of writing agood volume

of business personally as well as securng ad supervis-
ng local aents. liberal cantracts will be made. Apply
ta EA OFFICE, Londan, Ont.

Life!
"We must take the

current when it
serves, or lose
our ventures."

If V'ou itend insurng-
vour life, DONT PUT I
bFF.

Another season mi ght
be more CONVENIENT or
you, but when it comes you
may NOT bEc able to PAS
a MEDICAL EXAMINATION
and obtain a policy.

Insure NOw ; it is your
duty to your family; some
other time may be too late.

The North American
Life is an excellent and suc-

cessful companv. You can
make no mistale by select-
ing it.

L. Goldman, Wm. McCabe,
Secretary. Managing Director.

North American Life
Head Otce-11S to 118 King Street West.

Toronto. Ontario

RITISI EMPIRE
MUTUAL LIFE

,&ASSURANCE CO.
Head OMee for Canada, MO1IBEAL

Established Over Hal a Century.
Funds ln Hand about................. 014,000,000 00
Annual Income, over.................. 12,000,000 00

SPECIAL ADVANTAGES.
Mutual Assurance.
No Proprietary.
Liberal Bonuses equitablyapportioned.
No Personal Liability.of M enbers.
Temperance Section, yieldinç increased bonus.
Naval and Military Officers' Risks (war and climate) on

advantageous terms.
Premiumus lower than average of British life offices.
Large Reserves.
Non-Forfeitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions.
Foreign Travel and Residence (except in unhealthy cli-

mates) without extra charge.
Advances upon Property,rReversions, &c. Reversions

and Life Interests Purchased.
Early Assurances on a novel and attractive basis without

medical examination, at exceptionally low premiums.
Long Term Assurances at very low premiums with

option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIRECTORS:
THOMAS FYSHE, Esq,

joint General Manager Merchants Bank of Canada.
R BERT SIMMS, Esq. E. GOFF PENNY, Esq., M.P

A. McDOUGALD, Manager for Canada.

T-e ROYAL VICTORIA
LIFE INSURANCE CO. OF CANADA

Made the foIlowing Increases ln business
ln 1899 over 1898 :

1. Increase in Cash Premiums aid.. ........ 148 %
2. Increase in New Business issued ...... 48 %
3. Increase in Business in force.................85 %
Note Decrease in amount of Death Claims.... 200 %

ALL LIFE INSURANCE COMPANIES
IN CANADA COMBINED

Made the following increases ln business
lu 1898 over 1897:

1. Increase in Cash Premiums paid ......... 8.89 %
2. Increase in New Bu. iness issued............*8.08 X
3. Increase in Business in force................. 9.66 .
Note Increase in amount of Death Claims 14.98 Z.

Company's Toronto Offices, 6 King St.
West, TORONTO.

DAVID BURKE, A.I.A., 7.S.., Gen'l Manager.
Head Office, Montreal

PHENIXR---
Insurance CompanY

Of Brooklyn, N.Y.
WOODà KIRKPATRICK, Aguts, Teofl&
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