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Statement
e February bank statement refiects business
:ivity. Current loans in Canada total $813,-
>,ooo, an increase of $53,ooo,ooo over the figures

a year ago. Deposits of $1,310,000,000
.ke a new high record. Cal]
ns abroad continue to increase, Page 5

Insurance Field
March record shows fire losses totalled $2,o50
Losses this year, Page 26. Vancouver u
writers have proved their charges, Page 28. ý
insurance act for Alberta, Page 32. Ottawa
carried $9o,ooo life insurance, Page
14. Big life insurance policies, Page

Corporation Finance
Good progress of the Steel Company of Cai
Earnings of the International Nickel Com
are likely to be $8.25 on the common s
The Marcus Loew's Toronto Theatre Con
and the Maple Leaf Milling Com-
pany have increased dividends, Page
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turès jesued, one hundred dollars and upwards. ont to &vc Years. Employers' Liability Workmen's Compensation
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and Trust Corporationq Dealers in Governinent, MU'>nicipal, Railway, Call, Trust and
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CANADIAN FINANCIERS' Lougheed, Bennett MeLaws & Co4,:
CALGARYALTA.

TRUST COMPANY BARRISTERS, SOLICITORS AND NOTARIES

Head Offlee - Vancouverg, B.C. Sàlicitors foï:
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bruary Bank Statement Reflects Activi
CURRENT Loans in Canada Total $813,ooo,ooo, an Increase of

$53,ooo,ooo over the figures of a Year ago-Deposits of $1,310,ooo,-
ooo make a New High Record-Cali Loans A broad continue to Increase.

Fabruary, 1916
am and .... ...................... $389,825,667
notice .... ........ . . ...... 728,142,00
In Canada ...................... 760,873,181
elsewhere ...................... 56,090,719
cipalities ........................ 35,149,915
Canada, ......................... 81,94 ,125
)where ................. ..... - 139,138,651
.-.-- . . . . . ....... .... .. . ....... 113,528,237

January,1917.
$427,308,526

864,183,344
806,479,147

85,989,511
24,487,273
79,737,084

155,747,478
133,358,187

February, 1917.
$430,331,801

880,456,637
813,302,717
86,944,450
26,121,324
78,788,535

162,344,556
138,257,295

principal accounts
February. Com-

s, this is the best
ears. Most of the
ncreases comDared

compared with the high total of $9o,ooo,ooo in Octo
last.

The course of call loans abroad for the period
ginning two months before the declaration of war is
interest and is shown in the following table:- -

..... ....

Year's
Ine. or do.

+ 10.5
+ 2.08
+ 6.9
+ 55.1
- 25.0

- 3.0
+ 16.5
+ 22.1

ina. or d
+ .'
+ 1.1
+ 0.

+ 1.1
+ 6.1
- 1.
+ 4.1
+ 3.1

Mi ;.
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Chartered Banks' Statement to the
CAPITAL STOCK

Bal. due Deposits bi,
AmountCapital ta ý:f&, Balances Depositaby the publie, D,,.it,NAME OP BANK of rezt or Notes Gov, due ta the public, payable

Authorized ra"I'Ve deducting Provincial payable alter natice elftewhere

Capital Capital fund Ircujination advances Go«rný on demand or on a in than
CanadaSubscribed Pald Up 9 for credits. nients in Canada fixed dpay-ligts, in Canada

etc.

90,435,205 144,987,276 55,749.WSBank of Montreai., 23,OMOOO 16.000,00 loW(ýom leOW.om in 20.680,048 ."583.510 1.474,894 15,M5.811
« ...... 10.000.0m 6.5w,000 6.500,000 12,0W.000 14 8,8M,748 2,034,300 61,W 17.288

à Bank of British North Arnerica_ 4 9116.664l 4muleu 4,866.M 8,017,8W 6 5,042.332 1.210.351 955.472 12.612.921 29,5r2,764 3.691,0136

OWmk of Toro ta. . ................ 0:000.000 15,0W.0110 8,000,000 6,DW,000 il 4 776,u9 l»2ý707 205.015 17,277,133 3.5,646A31
000 il 4:857,ffl W0.996 170,090 9.M

The MoLaons Bank .......... ...... 6.000.000 4,woffl 4,ODO.000 4,BW 406 33,738,137 ...........

I Banque Nationale ............. _- 9,000,000 2,OW.OW 2.000.000 1.9m:ow 8 3,016,661 1.479,575 i49.ýý5 4,247.465 19,082,C08
Merchants Bank of Canada ...... 10,000-OM 7,000.000 7,000,OW 7.0D0,000 10 8,9û'7,103 2>106,377 2.177, W 28,2SI.427 512,"4,234

8 B«nqý Provinciale du Canada ... 2.0m.0w IW(ýow i.000,OW 709,000 7 1. 17 ý. Wl 1 2,453,139 10,747125 .... ......

9 Uni" Bank of Canada ........... $.OW.OM 5M001000 3-owlow 31M.000 9 7,468,682 2,M.ûn 5.h24,431 29ý?ý9,ffl4 46,74S M 2j'26,5M

10 Citnadiitn BanlÉ of Commerce .... 25,WO.000 15,000,000 l5,Woý00o lsbWWO 10 18.292.247 14.3M.240 3ý4SAý,Tq 74,309,556 Il 1,453,337, 24 235,M

il Royal Bani£ of Canada ... ........ 25.OW.000 12.911,700 12,911,700 13,47l,7W 12 19.842,500 6.8m.166 959,080 51,8MI.409 Ili 332,(Wi 52:U1.065

12 Dominion Bârik 10,000.0w eowow 6,000,OW 7.000,000 12 6,143,287 1,448,842 W5,8ýU 21jSq,877 49*366,5112 637,643

18 Bank of Hamilton ... ........ 5,000,000 8.00offl 31000,000 3."1000 12 3.674,9M 987.1()-1 419. sýý5 13.068.277 14),446.72o .......

Id Standard Bank et Canada ........ 5,000.000 3,445.200 3,847.0 15 4,3*7,015 13 4,713,ffl 921,M 274,q» 13,518.969 31,M5,,

10 Banque d'Hcýche[a . ........... 4,M.000 4,000.WO 4,000.OW 3ý700,000 9 4.0812,672 764,368 62,2ýr3 6,125,153 2ý,M3 417 ........

......... 51()MON) 4,ROOW 4.000.000 4 760.000 12 4.253, Sr,,5 721AU 8,260,727 32,75l»ý,3 ....

7 Imptrial Bank of Canada ..... 10,000,OW 7,000,000 7.000.0W 7:000.000 12 7.281.5e 2 550,272 3.1013.491 17.442,264 41,M6,927

là Hame Bank of Canadit ........... 5:0W 000 2 000,000 ffl 640 3W.Mo 5 3: 1 W,000 542,476 3:47 38 71562 090
'Y < il Northern Crown Bank ............ 0 000:000 1:431,200 l1ý429:I72 715,OW 6 41,16ffl 1,056,WS 1:096,e2 5 671,1184 616W456 ........

10 Sterfing Bank of Canada ...... 3,000.000 11266,600 1,211,061 FW.000 6 1,221 500 384 848 3 1 3.202 2.3M.'264 6.206,284

Il Weyburn Security Bank., ...... 1.0W.000 632,2w 379,SW 150.000 5 289:680 116ý&u l1,056 9M.920 896ffl

............. .. .. .... .. ...... . .. .1 ... ... .. . .. .... - ... .. ... ........ .. .. .... ........

Total 183.864ffl 112.059.3ffl iti.Ul.574 113.351,648 138,257,M 49.142,452 =M9,930 430.331.801 M.456.637 156,498,ffl
...........

ASSETS

Current Gold and Sub. Dep*Gits

DornInion Notes Due que
»Idiary Coin r. .. de from fecm

.... . banks bka. and
Notes Cheques swith

of on due banking corms.u C nd bal, and bankingNAME OF BAN lit u ther other f pend'ots
b..k. ba.t. otwer pondIts elom.

in aise. Tot"' C in da El'» Total
Canada whort ana where banks lnthe , whe

in United thau"in'
0 Canada KinR. Canada

land U.K.

RAnk of Montr*al ............. I&M.69L 1.489.217 17.074,009 9.3B2 6.000A00 1.360.972 1,

J', ý, ý 38.398.9m 88,408JW 1 ' 2e 109
biMk et Nova &=tla ......... 4.M,466 1.978,473 6,N6 94 1 g.tlo,6" 6.3M qý6jA.Wq 860,867, 2.750,M 1.511.3W ý1:7Ïý 3,094." Z.&NI,490
ftak of Brit. North Americit 1.6=224 162.316 1,71ki:540 B.W.noi 100 3,M7,P20 I.M.M ý SW.(« M3,W 2070,215 ....... 6,753 96 Z 1.51316.4(m
Bank 01 Tbrontc, .............. 945,W6 ... 945.M 7.225,459 ........ 7.UZS,459' 2&4,ffl .......... 492,-W 1:872,218 183:574 513,M
lut Maisons Bank ............. SM.902 ....... 3511.902 8.3M,517 , ....... 3,»,5171 2W.OW 1.OW.ffl 380,W I.M 173 ...... 11-336 653.735 IM5,940
94Mque ........ 244.&12 1 ý2û0,UW1 ffl, 015288 480 88M3 550,%7

7 Momhentt Bank of CRnada.. 2.798.415 1.0011,220 245.782 1 ý,ý7,5,5ffl ........ 1.575.5wl 1 1«),000 370
'7M 3.8w.180 &9M.687 ........ b.925.687 375,OW 2,5W.0001 662,209 3,483,M ....... 2.WS 80.175 1,4W2,327

Banque PrWinciale du canada 88,149 ....... 88,149 208.294 ........ 208,2941 63,3W ......... 1 2tP2.M 1. 1 02,9U ........ IA2,174 22.M 39.08
Union Bank of Canada ........ lN6,144 426. El M5.311 ... 2.400,0001 408.404 1.767,794 ... 33.756 490 742.CW

,cý 10 C4knadlan Bank of Commerce 111-M-04i 0-246-9n 16BI9,M 13:104,449 ]ýiâ 13': M,1'2 C: 'M. 3.MOUO' 2.322,260 ý,484,226 ... , . 5,793 494,403 4,9»,77«,t
Il Royal Bank of Citn*ctot. ....... 2.973,379 8.347.214 11 ý=»3 17.m7,,166 1,637 17,369,104 700.340 8,9W.0Wý 4 57,5 977'l 0 2M offl ...... 13.566 219,018 11,093,7U
]£Dominion Bank ................ 1 M«261 91 1.044,M3 6,514,912 ........ 6,514,012 263.M Si ï:u3*7zý8 . ...... 1 10,112 166,472 1.971,482
18 Bank of H arnliton ........ 8wffl ........ 8Wý6W 3,7q3,ýWM ........ 3.7q3ý29,8 187.000 I.M1 198 ....... 409,405 __ ..... 464,915
14 Standard Bank of Canada .... 1,V(Iffl ........ l.,z76.m4 4,191.442 .... « ... 4,191.442 150.0001 ISWOW Mlffl 2,454,423 ....... 2"ýffl m'Ill
là SM704 2 7 7 200 M 473,ffl 1.190,5YA ....... 1,051
le =691 ........ 2.722,691 1 1 :46 400:OWý 979 153371 5M,277

Bon Ottawa ... IM 496 âô,"(ýG 1,2U,496 2:us."g, '2ý3M 212 180 884.825 1.5%.106 804:890 67.03 10098%
1,M,444 ....... I.EWA44 -%Wý7,8e ....... 9,997.6281 111 7U.ý191 2,240.486 434013 B52 3: 1 13:ïii

Il imperfal Bank of Canada .... 2. '881
Si Homs Bank of Canada ....... 122,144 ........ 122.144 M,477 ........ 856,477 114,478 403,227 ...... 203,663

198,60 198,667 777,097 ........ 777.097 I00,500ý 600,W0 140,3W 91f; 446 728 9W 3 ýl ý11 24
10 Northern Crown Bank ........ S":78i 2-Un
20 Sterling Bank of Canada ... .. ",&% .... ... Mffl 787,725 ....... . 787,7U M.607 . ..... 103,M ýý7â6 ... :-1 S'.453 29,fj67ý 3818.525
21 Wayburn Sucurity Bank ...... 18,811 .... ... 16,811 161.148 ... _. 181,148 15.200 ...... 19.8n 11,Z45 ...... 248,834 .......... 91.221

......... ...... .... ..... ... ........ . .. .... 1 ...... ........ ... ....... ... ...... . . ..........

Total .......... 43WM 22.8%.ffl 67-1311,7M 142.2M.701 27.M 14Z272,809 6.11W.949 30.050ýM 15.791,897 62,3MI46 ....... 18.768,822119, 195,MI46.37&1ýti

Of the deposft la Central Cold Re«rv«*12.OIQ»Uiain gold coin-,the "ance tain Dominion Notes.

Doniestic deposits fo.r the past thirteen months are Demand deposits inereased $3,oooooo during the

as follows.- month and notice deposits $16,000,0w. Both accountsi

On demand. After notice. are materially larger than a year ago.
ioi6-February ............. $389,825,667 $728,242,609 The course of the deposits accourit during the past:
March ......... ....... 389, 165,388 738,169,212 five years is shown in the following table:-
April ... ............. 402,060,1)55 748,359457
May ............. 412,301,481 765,064,041 uary. On deraand. After notice. Total.

W-_ J11311C ... 4--8,117,340 767,598,130 1913 ....... $349,661,830 $'630,467,518 980,129,348
july ................ 431,958, 188 789,363,9Io
Auirust ...... 443,317 275 806,774687 1914 ....... 337,516,595 640,927,130 ()78,443-725

1915 331415,179 671,088,613 1,002,503,7Q2,
September ...... .. 454,148:04() 816,374:171 1916 .... 389,825,667 7281242,6CÎM) l> j 18,068,27.6
October' .......... 489,230,234 814,297,404

1917 ....... 430,331,8oi UO,456,637 1,31o,788,438....... 459,277,454 836,593,260
Der-ember, . ........... . ... 458,208,417 845,006,717

............. 427,3e,5--6 864,1'63ý344 That the thrift campaft is proving eminently suc-

........ 4 30,331-80, 880,456,637 cýessfu1 is shown by the- returns of savings in chartered

î
X_

Lâ,



0rnment--February, 19 1
LIABILITIRS

Aguregate AverageGrat
Uabilitiesamnount of amount of Average arou

AcSpt Balaces oans to current amnount of noe
uaâoe o!e Toa ircos gl n Dominion cirul

credit oregong o th h a codin hl durid
headz m nai ' during

they a e durig the onth o
partflers the. month 00

1.54200IS 7.28, 33,6. 1 asi.L.oso MIf 29 jcLffl$,594,e



CAAIAN PACWJIC RAILWAY BO~ND ISSUE TO DEVELOP TIMBER LIMIT

iaungt.I~ÂuIi>r~d y ha.hldraThe Grain Growers' Grain Gopoy aepan ýdt
~~ li4build a lumber mili, costing practically $j So,oo>, upon a

on0 ay2n timber limit sixty miles east of Fort George, B.C., onth
Grand Trunk Pacific Railway. The company l'as owned the

propaedisse byCandia Fac~lcRaiwayof ui- tiinber limit since 1913, but ni> to the present lias taken no
ltrltrust bonds, based on securities of th conpn activ stp ard utifizing it. The company b'as been con-

swichaveeen orwmslirtl ~ ï~~i- ducting a lumber business, however, for several years. This
ize byth Brtih teauryatLondon, will be for an arnount year the grain growers plan to miii and manufacture their

of *om$oo,ooo,ooo to $2oo,ooo,ooo. The co ipany's share- own lumber and supply the fariners direct. The new miii,
hleswill Îe asked to ratif h roa t th anua plans for which are now completed, will have a capacity of

on >ay 2d. Uder~ ~tra~ ~ ~20,000,000 ftet of lnuber a year.
CaainPaciflo RaiIway woujd purchase frotu the Britishi____

goermnt the company's secuçlties which have be4n mobil-
izdb he government, issue its own bonds against thetu

adwth te prçcceds of their sale to United States bankers WAMPUM AND KINC'S 1COLD
%Oa th&Bitish goverrument in dollars at New York, thus

adigto Britain's resources for meeting its obligations ini"rn a~u ~Ku'sGod"ws~b njc ~a
conecio wthwar piurchases there. The British treasufry ineetn adrs given recently by M.H .Saao

wol crle>dof the difllculty of dlsposing, fromtu ure l< ~S eia,
dîffren seurîies ix tiis ne rana- Clar>e Brothers Western, Limlted, before the members of theto fnie th may dffeentsecuitis. n tis ne ranac- Winnipeg division of the Credit Me's 'Trust Association,

to ilbc carried out what wo<uld otherwise take months In the olden days, wam~pum-little rings of bone-were o
of egoiatonat considerable cost. The issue will add noth- mucli a part of the institutions that they had an authoie

-in tofixd harges, as the iinterest on the securities will a value, equal to about one cent eaçli and bine ones of the san
>thênterst o tueI~CWdimensions, of two cents. Wao'pnm was authorlzed and its

Puoasby PW9vernrnen value fixed frotu very early times ini the transactions passing
A subtantial total of Canadian Pacifics sterling bonds between the Europeans, French, Spanish, Portugnese or Eng-

outsandig i England bas beau taken over by the British ulh and the natives. In the course of fimie, however, it a
trauyunder the inobi1ization echeane. The holders have found not to work out, as the natives saidom if ever wante
enosdtbOir bonds for sa and accepted trauy certifi~. >waznpuz. They had their eye on the powder or slte

cate beaing14 o i euet. higher~ lnterest in pyet, calico or the bIlanket, the gun or the rum, iu excban or
Thee bndshave been used by the governrnent for col- whatever they had to offer, and thus the waxupum woiu¶d bc-

latra pededunder Icans made in the Uulte4 Stts, but orne a drug on the market and of litte or no use to h
the hve otben readlly saleabke oving to their isune trader, in whosç hands it was most apt to accumulate.

in teringdenmintio. Aranemets avebenmade by the. yeaf 1670 the authorities lu Franchi Canada therefore
the ritsh rea u ih the Canda Pcifc Railwy Gom formally dençminatizad wamumni

pany w-ta w to, hsale offrout $oo,ooo,ooo ta $200,000,- Mfr. Seamau traced in a very interestiug lhanner te
coo ofnew railway dollar bnds i New York. The governtent varions things used -as currency from tinte to tiie incuing

wilpoal emus theo ompanY for the higher rate of card money, te liability for which in179,fve weaks afte
intres ifmaybc ecesar t pay ta effect the substitution the fali of Quebec, the French govenet repuitdated.

of dlla bods fr tosenow utsandng.Mr. Seamap also recalled tat the Canadian branch of
- the royal ntint l'as demoustrated Canadian loyalty in a nov

fi ha tU caucngvi ta ane r way by mting nearlL 4o;,ooo :Britishi svereign, and thu
Amerian bnker saythatthisfinacingwillbe a providintg Britisht gold fo shipment to Neork otecei

sucess Te ivesorwiil bave te advantage af buylng oue of the mother couintry, the actual gold nover havmng rse
secriy, uc a the prpsed collateral truspt bond, secured the oceam,

by ivrsfid stoci and bod issues and backa4 up by the.
genralcreitof the Canadian Pacijec Raivay, rather titan
ann sus of varying merit and unfamiliar ta most in- CND' AK-LAIC

vetr ntbis continent. Sme of thesa> too would bc ster- MA&8~A%~AWN
ling isuee. rai. cnaleb in the United States, and The following are the returns of Caada's bank cernnot onsiereddesiableevenas ollateral.

The trnsacto oud also bo 0f advantg to teom-~ bouses fo~r the~ weeks ended Mat~ch 29th,. 1917, and'

?scstmprrl ftprsal y ar asbenchngadI wd l o ~
Mar., 29,ta '17 Mar. 3o0, T16e changes.-

secre ontol f alar e ont -fg euriti adopted ul
otherise pss fof British. t. Unie a hallway Tht Mnra .... o.ý182 5441- 1,2,2

Tortnt .....o. caludar6 37,1a93949

theWT contro ofT suha nepiea h aaMEianPD cRal

Winpg .. .. 95230 376,4 5,7 6



T IM E s

Trade Rcvlcw and Insuramc Chmniie

s: Corner CiRurcii and Court Streek, Toronto, Ontario, Canadia.MetI Main 74o4, Erat.h Exchage cc4acectint ail departumt,.
tWrol "Motmee, Toronto."

G. W. 0,04.11, Westea Manager.

SUSRIPTION RATES
ear Six Mooths Tire. Monti, single Con

$ 1.11 SI1.9 le Cout

ADVERTISINO RATES UPON REQUE8S?.

Monetary Times vas es tablibed in 1"7, the yeur of Confederat1on.
,bcd l W The. Intereolonthl joural of Commerce, of Montroal;
*The. Trd ftevle. of Moatre&]; and the Toronto Jum»ai of

re.
Monet", Time, 4... mot necearly endore. the. tatements and

a*o e , rrespondeat., mor do., It iold lueilf responsible thieeo.
SMonet"z Times lawltet, Information front t, readers t. *id la

ig trom [te olumu, frauduient and objoedouabIe adv.rtl.e,..at,
ermadton il b. treated conMieatIally.

SUSRISERS PLEASE NOTES
en cianging your mailing instruction, b. @=e t. stat. fully WM
d and your new addres,.
mailetI pavera are sent direct t. Priday ereaing trains. Amy éub.
who receite, i. pape- late will confer a fat., by couplhiuiag ta

JINEW L ZZ1

ment, therefore, was required to put forth great effor
-in the mnatter of buying, inspecting and shipping su<

purchases. Sutaýntial shipments of Canadian-mia<
blankets for the French army, flour for South Af rica, ar
shirts and blankets for Italy, were made under the stipe
vision of our trade departmnent, as we1I as the shipmei
Of 1 1,381,000 bushels of comimandeered wheat sent to ti
Italian goverrnment. Thiis whcat was forwarded in sixi
shiploads, and its transportation to the seaboard and ti
loading of theý ships entailed an enormnous amnount 4

labor, and even though at a time of great seaboard coi
getodem urrage wspaidc on only two cargoes.
Large stores of oats, wheat, barley, rye, corn, pea

beans, flour, oatmneal, rolled oats, butter, chieese, canift(
goods1,, dried applecs and o1her commodities were donat<
by Ontario farmiers soon alter the war 's outbreak ar
collectvd for shipmnent to the United Kingdom. The et
mated valuev of the -ifts was $91,564, whilc the contribi
tions in cash totalled $5,420. Owing to the dearthi
,occan tonnage it wvas impossible to arrange for the train

prtinof the gifts frovrx Montreal to London, and tl
variotis consignments were forwarded to St. John f<i
shipmient f romn that port.

Other activities of the dlepartment were in connetck
with the business meli's commnission to Europe, the ti
couragemient of the toy industry, the enla'rgement of ti
commercial intelligence branch-an exceptionally in
portant matter,-scientiflc and industrial research, ar
the improvement of the form of the dcpartment's repos
This last work has been in charge of MIr. W. A. Warn
chief trade statistician, and his staff. The - aimn of tl
department is to issue a trade report that will meet t!
needsq of the business men of Canada, and h'ence ne
tables have bectn introduced, the objeet of which is to sho
the impurt-s and expo)rts of Canada by articles as
counitries, for a flve-year period, in concise and oonveii
form and without necessitating a search throughout tl
volume for information re-spec(titig various details ci
nected with any one article. This is a commendab

IWHPM Wil! 1 'HP Wv



thee i prctially comiplete~ solldarity iii Grmany con- States gvrment fo>r the amount nanied anid the trase

cexin te ar, is a £sct whi Mfr. Davis .am is. the ofthe prces t* the. Allied goverrnments' balances i

'li man cement i Gcrmian's strengtb. After analyzing New York, on the stoeuriy ocf the bonds of those natos

the itu tio tere, he say&. "Germany niay go on for a Such a procedure, placing the «leit of t1bç United States
yer r ve a little more. Tben it niy bc want of food, behid that of the Allies, should enable tbem to obtai

o nc, or men or ill together tbat brings lier dowtn. funds in the Republic at a inuch lower figure than thii

Alasprovided that ber foes are able to go alog at the at which they are no<w able to borrow. Estimates of th

sam spedthey are now sbowing. I do, not blelieve tlj;t rate at wbieci the United States goverrnnrent could borro

Geranycanlast much, if any, more than *nother year. $i,ooO,ooo,ooO ranged between 3~ and 4 per cent., 34
If te E tnt Alie can outlas that, 1 believe they cMI per cent.~ being the figure generally favored.
brn emany down. If (irnn bas 1>ad crops thi gankers and investors in the United States are o

t il bc copratively casy. f h bas good crope, realizing the importance of foreign credits, No 'bette

itw ilbcmre diffiçiuIt, but~ sill 1 beie it wil be don way can bkdvie for the use of that country's lar e
needs~~ol hr ~ It~C ~ oldigs than as a bs for foreign loans. anid th

orably thnhe ood situation, and~ no~ help is n iiight exeso offrintae h plni rdto ra
for hat.Britin nd Fancebefoe te war was a direct ;result of

In shrte !eta Poeers are weàlkening rap'41y; ~ ~ j

l thtb and have received

ments inti retwr Tha factor may yet hae, an tained comnn place in the world's trade. n

EUNIED TATES AND~ FOREIN LQMINS

beo ra au ntaigrltosatrtewr

Brts Lrdtbspsw ucsflytesvrs iaca



F MONTREAL
i 10 Years (18EN180)

- - - - PMO6,U0
- - - $16,000,0
ed Profts $1,414,423

M2- 5,541

I OF DIRECTORS.
Mamdth. Bart.. PsaMwet

THE CANADIAN BAP
OF COMMERCE

Estabishe 18 -

Head Office .... TORON
Paid.up Capital .... ... $15,000,000
Reserve Fund ........... $13,500,000

Sut EDMUND WALKER, C.V.O., LL.D., D.C.L., Pr
JOHN AIRD .Gn#mlma
H. V. F. JONES .. ... Asùstant General Ma

Over 375 branches throughout Canada and in the L
States, England, Mexico and Newfoundland.

NEW YORK AGENCY-18 ExChange Place
Francis. Kemp a Stephenson, Agents.
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MUJNICIPAL BOND M&ARKET INVESTMENTS AND THE MARKE3T

The Moetary Times' Weekly Reglster of Municipal News and Notes ofI Active Comipais-Tb.fr Fim'ancng,
OpeatinsDevelopmneits, Extensions, Dîvidendsf

AMlvtje ant Fhn~l4O1,ratius, andi Future Plans

Tefollowig table, conxpiled for STEE MCOMPANY OFCANAD
gesth ban k loans to mnmkipalities sic janay, ig4 <>8ELtoAN FCND

Feb1917 *-

1914. 1915. i9i6. 1917. The satisfactory report of the Steel COrnpany of Canada
janury ... 29,301,620 $35,952,805 $ 2,015,37î 1 24,487,272 shows that, after deductmng charges for repairs, maintenance
Febrary ... 30,372,854 38,437,903 35,149,915 26, 121,324 and improvements and providing for war tax for the years ig1

Marh ....31,890,843 41,227,449 38,649,462 ........ and i9'6, the net profits were $5,021,391. These were deait
Apri ......30, 168,812 43,031,3150 44,37 1,050 ..... wt i the followiiig mlanner: Interest on bonds, $525,8i9,

Ma -.....33,689,577 43,948,436 43,924,036 ....... deferred dividends en preferred stock for two quarters of
37,60,71 6,89,86 4,77 03 ~19115- $227,370; dividends on preferred stock for the îea

Ul ..... 36,372,334 44,029,446 '42,385,09b ... igi6, $454,741 ; distribution on ordinary shares for the yéar
Auut....39,664,534 46,020,730 39,882-811 ..... o6, $460,o00; reserve for bond sinlcing fund, $16 5,4rý4; r.-

Septmbe 44338,73 3,98,33 38708745 ...... serve for depreciation, *6oi, 624, transferred to betterment
47,316,076 45,62,30 37,,53874 ..... nd repacemnt reserve, *953,526; credited to profit and losa

O t 4ob064,6223 762,3 account, $1,632,855; total, $5,o2i,39I. The amount 110w
* 44706055 1,04,50 32945963standing to the credit of profit and loss is $4,647,497.

Decme . 8:215(,947 30,878,028 24,056,797 The company's balance sheet shows-assets aggregating
hae $38,178,921. currelit assws arnount to $12,38,5,492, currenit

Wtro, 0 nt.-ess pernt cent.1 15-istame liabilities are shown as *2,896,7i9, and the reserves total
ben warded an issue of $1,811 6 pe$e.î4~amn 3,li6,io4.

bonds.The f0fbowing survey of the company's financial results
st., Frnol Xavir R.M., Man.-TIfe taxpayers are to sinc 1920 is of interest and shows the àevelopinent of this
vtona by aw~ to issue $55,000 5ý4 per cent. 30-year bonds progre-eive concern:

onArl3rd. Depciaii I nttoes Preferre Surplus ft Total-4i
Ycar Prfit. acoun. o bonds. divdens. ye. aSwT2l

Leningtn, Ont.-Messrs. C. H. Burgess and Company $ 10,7 $ 0,0 $ 22,7 $ 24,18$34,1
weeth ucsful tenderers for the $49,174 6 per cent 15- I,7,~ 44-,100 454,741 337,M1 836.

9, ... 1,547,039 15.oeo 4536 4471 4692 lm ,7intletbonds. The bids were:- 11 .... 1-x, 13,0 8, 5474 1,3

C.H.Buges andi Company ........ $49,742 5{ý8} (,8o 51138 12,7 31,7 , ,2543
Bet oxpn and Company ........ 1916 ... qo .,a 5 3î,op 454,74' .,756,21 ,14,41
A. E.Ams n ComP1Y ,......... ... 40,214 ,239 6q 1,2 52,1 8,1 ,3,5 ,4,9

WinpgMn.~-The liablities of the Greater Winnipeg ____$14,4*,695 $ ý,ýÜ $-,9351 $467,9

Watr istic ar sowninth arinual report as followa: ISi 1110t*J
$,811244prcn.ingiribed stock,; $3,5o,OO 5 qatDeficit.9 £1 U1~1<1

per ent 5-eartemoray bnds ; ank of M*ntreal, SThi amounid.st

bile ayale scurd y teaur bils$40,00;suntiry $22,9?otThi.9 inlue two deerred qusdterl dividends igsaonigt

Thereprtshae ben udtedby esrs.RonldGriqgs and At Demb zt 1916, tbere are no diM4endn in reas

g,, 0fThe allutment to the bondê sinking fun was $88, 500 in
Cocran, nt.Forth isue f 4Q000 5t Ve et50- igi andi $165,454 in i916. In 1'W3 $56,738 was se aside for

jusalmnt ond , endier of the Canada Bondi Corpora- disantlin unyside Works, ant in u the gs11m of$3,0
tionwassucessul. The bids, all from Toronto houses, for underwriting loans, and in 1914, $104,475 for a sim>iar

*772took *460,00 and $9356Wasalte oabtem
37~ ~ replacemnent reaerve

Mr. R. Hlobson, presiden, inhi remarks, drew attenton
urgosani omatef the difficuliîes> whiclt Caain idstrial concerni hv

Ipral ak ...............3,i to surmourit He said, te copany's plats were full i u
~es~dC~y:::,,,::.::.36,08pied, but like all other companies, the Steel Company wereAtE Amso and Cmpany ...... . 36,08~~1fl~g ufril~ t

G. A Stisonand ompay ............3(),20 ing delivery of xaw matras supieltc., from fr
Sasktchwan-The following is a list of bond a» lica hav aise experienced lao hotg, and y reon ofth

uin gatçd hy the local government board:~- ClgSII 02t ~l~
ScolDistricts.-Mount Carmel $5oo, io-years, net ex.

8 e et nnuitY. Official trustee, J.' Androchowicz, Vonda. ai ogMlIgCmay- iiedo ý eThi isueisbelg sol<l by the. local governiment board; Traf- cet asbe dcaedo hecmonsok
for Pr,$6o, e-y>ears, not ex. 8 per cent, annuity. C. ce hnbe cledn

W. James, Fusilier.de Marcus. Loew's hars lie.Tedrcoshv
Rurl TleponeComanis.-oodide $930o iSYeas, declareê the regular dividen t th rte Of7per cet o h

no x.8per cent, annu, Chas. Wells Gravelbourg; Steelý prfre stock andti e comnsok a enplcdo
man $ î,oo 5-years, net ex. 8 per cent. annuity. John 7 per cent. basis. n iiedo e et a ado

EhyStelna;Tanalo, $,ooo, 15-eor 81 Ver th ____ toklatye
cen. anuiy.W. . PyntrTatallon; Panbruni, $21,50,

is-ear, nt e. per cent. annuity. A. C. >ogg, Pabu A, adnl opn.Asok rnfradrgsrto
EatMid,$4,000, 15-years, 6Y4 per cent annuity. E. A, oIc a
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rhe Bank of British
North America

INCORPORATED BY ROYAL CHARTER

The Court of Directors hereby give notice that
dividend Of 40 shillings per share, less Income

ax, will be paid on the 6th April next to the
roprietors of shares registered in the Dominior of
anada, being at the rate of 7 per cent. per annum
>r the year ending 3oth November last.

The dividend will be paid at the rate of exchange
irrent on the 6th day of April next, to be fixed by
ie Managers.

No transfers can be made between the 23rd
istant inclusive and the 5th proximo, inclusive, as
ie books must be closed during that period.

By order of the Court of Directors.

JACKSON DODDS,
Secretary.

Gracechurch Street, London.

THE BANK OF
NOVA SCOTIA

Capital paid-up,
Reserve Fund
Total Assets

HEAD OFFICE

$ 6,500,000
12,000,000

110,000,000

- HALIFAX,

BOARD OF DIRECTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-Preslident

G. S. CAMPBELL J. WALTER ALLISON
HECTOR McINNES HON N. CURRY
JAMES MANCHESTER W. W. WHITE, M.D.
S. J. MOORE W. D. ROSS

HoS4 M. C. GRANT

General Manager's Office, Toronto, Ont.
H. A. RICHARDSON, Genorel Manager.
J. A. McLEOD, Asst. General Manager.

BRANCHES
30 in Nova Scotia
7 in Prince Edward Island

67 in Ontario

IN CANADA
33 in New I
10 in ouebe



the ompay . able t, 4ake full advntg -ot rsre tybign heacui .$1235 rtn
an rcs ruljng, and have~ contracted for th sale of $47, iiwsars oo;atoÎo~

Oftei stim<,ted output Of 4,0a0 tOns at stfactory prices. <off boo au aInn gsae,$,o; oa f$2,4

Teehsbeen some activity in ths bonds recently at ad- Theo cosnpauy s assets total $6,954,4S7, and~ areasflo.

vacn rcs.5 Fixed assets, $975,004; curreflt assets, $2645,214; te s

Th nal report of the compaty sfr>wed arm4ng current sets, $222,546; goodwill, trade muarks, $,1 1,22. Tela

asststIoaling$10,8oAngo-renh ond $7 ,786, Do- bitities are: Bank loans,. $1,503,500; notes and c

miinof Caaa war bonds $2,22 and cash $29,051. couIts, $283,171- total current liabilt1s, $1,786,67
7ý special reserve, $146,173; reserve (Dominion Bond Comany

UVtenlBik COowAnY.-The mnagement of this corn- $25,ooo; inerchandise reserve, $2,W5; surplus $126,81

payha een assurne* by Mfr. H. R. Trenholme. The former total surplus account, $401,01

theDeso juctonplat f heNatinal Cpan y
TherQ OS anametnofteN tilick CIhompay i HO NE BRNWC AIBE rn wW LL

tobehldo Apri 6 n the usal proxy blanks have beeni
sen 1o heshrehldrsinth nan o 4r. , N. Grseen aeo e rusikconlns a eetvh

shild, te resdetor f.iliug him, Mr. J. W. ?yke. at th eatet flnsad ieadsoesOie

ing oftecrpn ortetomnhnding Feruary -28, ericton, N.B.fucae ibrbrho w su ie

igi, cmpaedwit th saine peio4ï ast year, show the fol- on< th ust h ena ieYr oyfr$0 e

kwn hags-mie oto wosur mls itae..s fMaau-

$nres davic8 Riewa odtoM.RbetH itl o $ e
mileand wo lts, oé ofthre ýsqure mles nd 'sita

197. 116 o eheàe

Gross~ ~ ~ ~~~~~s a....... 4320$2,6 3,3 ato Qen-etoeadcut iiadaohro

foradahl qaemlssiutdws fQen-et

222 + 21,69EXpe SeS ........ .. 2 4,40 70



The Dominion Bank
HEAD OFFICE TORONTO

Sir Enmuan B. OBLIR, M.P., W. D. MATMWS,
President Vice.President

C. A. BOGERT, GENERAL MANAGER

The London, England, Branch
Of the Dominion Bank at 78 Cornhill, E.C.

Conducts a General Banking and Foreign Exchange
Business, and bas ample facilities for handling collections

THE

Royal Bank of Canai
Incemrozarna am, .

Capital Authorized .............. $ 25,000
Capital Paid-up.................. 12,90C
Eserve and Undivided Profita.... 14,30(

Total Assets .................... 270,00(
HEAD OFFICE, MONTREAL

SirH. S. HoLT, Pres. E. L. Paaa, V. Pres. and Man.
C. E. NILL, General Manager.

360 Branches in Canada and Newfoundland.
Thirty-three Branches in Cuba, Porto Rico, Dornin

Republic, Costa Rica and Venezuela.
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NEW INCORPORATIONS H. Giles, the Presbyterian Church Association Publisin
Company, Limnited, $ 100,000. Rev. T. Eakin, Rev. A. Rb
ertson, M. Lash,

Thry-Oive Charters Granted, incdudig Four with Montreai, Que.-De Pierre, Limited, $48,00. C. T. de
Capital of $ 1,000,000 and Qver Pierre, W, V. Giffen, J. A. Deseve; H. M. Paquetie, Limited,

$2o,kooo. R. T. MuUlin, A. L. Bonin, J. G]harlebois; Pearce
Caaa' e coepanies inopoae this wee n 1uj> Motor Company, Limited, $2oooo. G. H. Pearce, H. Maçkay,

3.Tehead- offices of these companies are located in fou A. S. Taylor; Monroe Clothes, Liinited, $40ooo. L. A.~
prvncs Th~e total capitalization amouats to $10,176,000. David, 1L. P. Crepeâu, S. HL. R. Bush; Montreal Transpor.

Telargest companies are:-tute tation Comnpany, Limited, $4,000,0oo- W. K. Mdceown, L.
Chaqett, G E.Chart; the Schooner "R~omaine," Limited,

irln-owIlsite Gold Mines, Lited ... 2000,000 Q5,000. G. W. )ka<Dougail, L. Macfarlane, W. B, Scott.
MotelTransportation CompanyLmtd... 4,000,000
9ea i ol Mines Company, Limited ........... 1, 500,000
WsenProvinces Moitgage Company, Liinited.. î,ooo,oco

Goping the new concerris according to provinces in10 & OA BALTE
wihthe hedoffces are situated, we have the foflowing Suhscriptions to the rece t war loan totalled $266 748,,

No. of announced Sir Thomnas <White, finance iainister, on Tuesday.
Poince. comrianies. Capitalization. This incdu4ed *6o,00o, from the chartered banks and $r8,-

$ 3,18,00012i,000 represented conversions of the 1925 loan. The amxount
1< 3 ~of debenture stock surnee n payment of subscriptins

Britsh C lumba .......... is5,93,00 .
61Mntb 15,000 Theseigures are very close to the estimates of The M<rng-

- tiary Times, whiUd pred4ictcd total subscriptions of at Ieast
$5 1017,00 260,000,oo0 and4 aven that gatify'ixg total nay be exceecied"A

Conversion f the 1925 ban was put at not kass than $13,-
Tefollowing is a list of charters granted during the Sooooo, and it was aiso estimated tihat the greater part of

Ï. as wekinCanada. The head office of the conipany is *8,500,0o0 debenture stock. issued, would ha converted.
siutdin the town or city mentiêned at the beginninç of There were 40,800 aubscribers te the boan and subscriP-

eac paagrph.The persons named are provisional direc- tions of less than $25,0oo accounted for a total of $82,88ooc0>.
tos:The allotment of subscriptioas wiill be on the following bas S,~

VenoA.>-W. R. Megaw, Limited, $5,oo which is çwlxpared with the al tat in the previous loaa;-
NwW stmnse, B..-HIopkins Boiler Works, Limited, su«lplm or Thi X*BF__eu a

Haovr Ont-Hanels LUaited, $40,oo0. A. Hamel, $100,ooo.........~ao Fis J, n ful e11 FT3t $Q5ooo in full;

W.D ml, Catherine Hai. 1,Q midr3,pecntj

<Divyl Su nea al Pott OMcO,~ L#,-'-Clearwater ' oû ft$0,o>,e i

PetrbrouhOnt-j. J. Tun« nd 'Sons, Liinited, cent- ; abOvc 1,0,7 et ;aoeooo,4

$20Î0o J.u J.~ CTurner, R.H unr .W unr per cent. per cet

Betherile Qu.Dr.no Bln Bk Copn,0. f th irst $,opo,ooo, $25,- 0f the Sirst $1,00ô,000, $2q,.
($75ooo L.A. Dvid L.P. Cepa, S H. . Bsh.- i full1, an rernainder 00 in full, and Temainoer

lruxède$1,0,0 Ma.-h Wilsr ceai.n Company,, Liit70 ptr cent. ; aboe first 4o pr cent',oe is

WodeokOn.Wodsok rdic. Company, Lim-~ lLow the alomnswork in the case of the two loas ls
ite, $ooo. . , GlavisE G. IÇiUmig, S. G; MKay. shown eo:

RemoOt-TeBlanHlleehneCmay Receive an average of
'Lmied $,cu.A.Dnfel, , , odinW. A. Wisn SubscriPti{ns 'of Thi lan, ?revious loan,

LnovOt-hLouo Smelting and Refng Com- $25,000 to $100,00e ..... 885 710
pay i 4ie, *45,oco. J,. Harris, Dora Harris, Myer Hars. 58 7-1ete~9oo....~ 0%

MaisnnèVeQue.-Montreal L>ast Company,- LiitedOe$ oooo.......55%32-
045ooo A.C. asgrain, E. M. McDougall, P. F. Casgran

OhwOnt.-The Pre-CatCnrt n upyC
,pnLmie,$o,ooo. T. P. Parker, T, B. Mitche, M.F IG LIFE IURAN POLIOIES

Vanoer, B.$.-Coal HLarbor Single ComnyLm Several Canadipp. cortpane are ineeted iu trielag

Am tonStton, On.-The A4iasto ural Telephoe HnyP aio, ate nte anigfr.o ,P
AsscitinLimited, $2,oo. W. Brown, J. W.Box, R. ognadCmay a plidfra diinl$,o,

Halebuy 0nt-i rlla d-Twsite God ins Lira- $2,000,000. Mr aod ire agnrl gn n hldl
iid,$2oooo.W, A. Gordon, F. A. Day, Edna M.f Rely phi for th e okLf nuac opnwohd
Ange-KrklndGeld Mines, Lunited, *500>000 W. A. Gor- >wrtteii te$,0,0 nuaiepoivo h eo .P

Queft Qu.-heQuebec Curling Club, Limied $0- witnM.Dvsnslf nuac.Ters nM.Dv
oo.A. Ves, Wtni. Lambton T. L. Brodie; QecPa- s' iewlb dsrut angeva nuac om
segran Elevator Comay imited, $o,ooe. J. M. Mc- panies,as was doe i the cs of M.Mra' oiy h
Jath, J.P. CantinF S, Lee atrwssi obetelretee rtno hscniet

Wlnlpa, Mn.Alaka urComny, Lmted, $5coarge life lnuac oiisaebigtknotb

CQinpnýlLimitd, F B. np, F A Bentt, tection' agaiust a eplto fe$tstimuhtxsi vn
Eý R. Gurney, rovincial Prouce Cdmpanv, irnited, $5, f war, a ela osittn nofe t h neiac
oo. aa alp D Clop P . ogr; eai GldMne axthi etae wllb clldupn opa a her etht

Coman, imte, $ioooco.G. . oron C G.Stwat, boh he tae ndFeera gveriens. fr errese



and Connections
rhout Canada

iios CsCap, Exhibition Park

The National Bank of Scotl
Limited

Incorporated by Royal Charter and Act of Parilament. B8Tanus

Capital Subscribed...... £5,000,000 $25,000,0
Paid up ............... 1,000,000 5,000,00
Uncalled ............... 4,000,000 20,000,00
Reserve Fund ........... 700,000 3,500,00

Had OUes EDINBUROH
J. S. COCKBURN. General Manager. OEORGB A. H UNTBR. Si

LONDON OPPICE-87 NICHOLAS LANB. LOMBARD ST..

JOHN PBROUSON. Manager. DUOALD SMITH. Assistant I
The agney of Colonial and Foreign Bank@ in undertaken, and th
tances cf Customers rssiding in the Colonies domiciled in Loi
retired on terme which will be furnished on application.

1



INSRANCE COMPANIES' STTMET Where the wb*l business of one cop n iseinsue
by anothei company there skoi14 bc ne diffculty licm

puigthe unearne4 premiumsi on that business. Thepra
UncetfcWay of Estimating Unastsd Prmum- ipal point ta 1ear ini mixid is tiat ithe liability for unean

Unlicnsed einsuancepremiums lin respect of such business cannot be reducedb
reinsurance. This fact seems ta havre been lost sight of b
many comparnie, as there appears ta have heen a tendec

DY W. Hl. GIL!.ILAISP & A. N-. MoTAVIPI to consider the net consid-eration received fromn the comrny
(Of the P.pptpmo of Insmrbos, Ottawmt), reinsured as the gross prernivis for the remainder ofth

- terni of the palicies, anid ta assume that the unearned part~
Ylli.cf that consideration represents the uxoearned premiunis on

the business. We shall take a cancrete case ta illustrat
how the unearned prentiurms on business reinsured shaul

Tepractige of estimatlug the unearned premiurns from be calculated. The busines~s of cenipany A., wbicb had been
tentpremiumi revenue of the year without consi4lering doing business te MaY 31iat, i9;6(, waa reinsured by com
busnes prviusly inI forcC or without mingll the classifi- pany B. a: that date foi 6o pe cent, of the unearned

caio f the risks according te year of expiry and teri i s premiinm, The business at that date was classiifiesd
veryunsienifi, anid is liely to -gire very crude results. folw:

Y" Soe cotanies who write business for a terni of ane year
ony e ae the errer of assuiwxig tht the premiins. on Cis t) ixs rltn Oiga reus.$0O

riksinfoceat the enid of any year munst bc equal to the net in i91<, expiring win~ f9. Vnearned premiwumS 23,500
prmuswritten durixig that year, and that the unearned Class (2)-Busixiess written Original pr>eiurns. $ ,c-oo
prmusare bn-aif of the assumed premiumrs li force. li 1916 expirlig i 19 . J nearned preiniums <JOi

Teerrilved in such~ a prcatice le ini rany cases unct Clas5 (3)-Bus1ness writtenu Original premiums . 6oc

oer Sercu, utitisually seiu enu h omk the li i91ê, expiring in iri f earned premiumts 55,5
p cti ojcine. As*~ an extremI ce of the Çnpli lass (4)-Bxsines written OrgnlPremiuns. #40,00

cablit o suh prctce e oul cte hefollowing:-A in i>ox5, expiring iii i9Iô. tnearned preiuns i o So
compny urig rote $i# ooo pru mon risks al

I'' o teterni of one er n at~ the edo g5decided te Cls (5-usns wrte Orgnlpenim.$2,
dicniu that dlass of business. Early li toi6 the risks in 19 5, exi pn inii. Uere riirs 8,0

weeal aceldand h coonpany refuxided $40ogu of Class (6)-Bsns writ Original preminis. $ i ooo
prmusto the assured. Th net preriurn revenue froxn i 1914, epirlig li 91. Unearned premîiuns 3800
thscls f businesdrn the yer igi6 was, therefore. Class (7--Busiss wrten rigina Preniurns. $ ooç
$4,oand following th prctice referred te the unearned lin <)i3, expiingi o6 Unearned prerniurns 4,50

prerniurns woud bc$000Or axi asses. The practice, there-
for, ndesttesth copav.' labiitesby $2o,0o9> As Total uneared peimat date of reinsurance .. 21,0
Preioslystte, bsies rgsuedshould b. treated lin Considrto recie rncopany B ....... $130,74

ment0f he eseve n teirreisur b sinss The mi sk It is usually xiecessary that the. cancellaslan of the bui-
conistd i dducingthene rensuanc pemims riten ness reinsured bc kept separate and ditntfrao those

fro te gos prmimsonrissij oc te arrie at the etiigtthcopn'owplcesAtDimr31,

-ane pemuru cosiste lagey o erne prrnumspai Cass(i)ig,6-7 usiness-Oriina usis ws a... $wrioo

count hat th uearned peeims -o te reard risk feue. (w) an4-i 9ne ies-rgia ea rrs .. 15,
wer çvrgae byhf f the.retbese practios aioth Clss (-6 al147 bsnss-Oiia theium s..10

jixit ~ ~ ~ ~ ~ te as theute asinin cia alnaryer er.n 2

donswhic aretotb wrpidte th mýso usiness in priert, ~z te My3Ss bta vrg aeo xiyfrs
forc, clssifed aoo i te yea of ep an terni4 for he cier wilb h ideo ach 97 hr rte

able Inthe aseofth comay whic oxie'b te wrte bsin 2 q
at ay tme, b te begonin oaclnda yer nX2,0=$508

with faily uifor monhly ratii noeth efc f 1



>rchants Bank
OF CANADA
ESTABLISHED IN 1864

Paid-up - - - - $7,000,000
Fund and Undivided Profits 7,250,984
Head Office, MONTREAL

BoaPd of DiPmotoP :
Si" H. MONTAGU ALLAN. President
K. W. BLACKWBLL, Vice-Presdent

LONG C. C. BALLANTYNB PARQUHAR ROBBRTSON
BWRS A. J. DAWES 010. L,. CAINS
V A. F. HOWARD WIL- ALPRBD B. EVANS

OB S.AHRB. P. HBBDN

es and Chief Insp'r

AGENCIES

on Rigaud
Shawvfile

Dame Sherbrooke
Ste. Agathe des

uve Monts
le St. Jerome
n St. Johns

St. Jovit.
uveur Vaudreuil

Verdun

Murray's Interest Tables
show the interest due on ail your inveutments.

Tables range from 24% to 8%'from 1 day
to 868 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME - ABSOLUTELY CORRECT.

Prlee $10.00
Address orders to

B. W. MURRAY
ACSOUNTANT

Supreme Court of OntaPlo, ToPonto

irporation Bonds
offer Mortgage Securities of the following

it prices to yield the investor 6% per annum



20 TRI XONITAIT Volume St i>.ý

Some of the companies with their unlicensed reinsurers im- UNIFY CANADA'S COMPANY ACTS
pressed the departinent with the importance of having the
unlicensed reinsurers leave balances on deposit with the
Canadian companies sufficient te cover their liabilities. Many Betterment of Législation is Proposeil by Prominud

suggestions were made for the improvement of reinsurance Barrister-Stock Issues
treaties, and in September, 1914, all the Canadian fire coin
panies were circularized to the following effect: The départ-
ment pror-oses to allow in its annual report for 1914 and That the Dominion government should amend the CoiMn_1ý

eafter 

crédit 

for 
unpaid 

losses 

due 
from, 

and 
reserve 

on 

Panies Act, was the plea of Hon. George Lynch Sta

business reinsured in, such unlicensed comPanies, only te at the recent meeting of thé Ontario Bar Association. He

the extent te which such losses and reserve are covered by made the following suggestions-

premiums or securities of the reinsuring companies retained i. Enact that the provincial secretary or some other:

by the Canadian companies and under their sole control. It member of the provincial government should have authorit-y"

is, therefore, necessary that the resme on the unlicensed te issue charters for the secretary of state at the capital of

reinsurance be computed net as a whole, but b.y individual the province.

companies, and, in case there is a deficiency in the security 2. That ail applications for charter5 should bc made te
held for any comPanY a separate item will lie entered fiý the the provincial secretary of the province in which the head
liabilities under somý heading, such as "Réserve on un- office of the proposed company was intended to bc situated.
licensed reinsurance unsecured.11 For example, suppose the 3. That the schedule of fees narned in the act should bê
reserve of unearned premiums on reinsurance in the un- paid te the provincial secretary, and that he should accounî
licensed company A amourits te 010,000, and that in the out- for 20 per cent. te the secretary of state and apply the
standing claims of the Canadian company a deduetion of mainder for the use of the province.

was made as being reçoverable from A. ; suppose,
$2,000 the crédit balance of A.'s account, after charging 4. That the provincial secretary should forward a copy
aise, that of the application and the charter te the secretary of Stateý

it with its proportion of ail paid losses and expenses and immediately after the granting of the charter,
creditinX it with ail premiums payable, amounts'to $8,looo. 5. That ail returns required to bc fnade by the act shoulà
There will be a deficiency of $4,000, which amourit should bc made te the provincial secretary in the province in which,
be shown as a "Parate item in the liabilities. the -head office is situated, and that the provincial secretary

FIre Prtmiume and L09M in Canada. shculd forward copies of these returns te the Secretary Ckjt,ý>

'There is a schedule in the annual statement required state immediately after their receipt.

from Mmpanies transacting fire insurance which calls for the Unifortn Company Législation.

netpremiuMs written and the net losses accrued during the 6,, Thgt ail companies heretofore incorporated und,,.*
Canada ta be shown according te provinces. In the any provincial companies act would iPso facto on filing

past a few companies have neglected to furnish the informa- application in a simple form te be made a schedule to the art.'
tien asked for in this schedule. For statistical viirposes this is and on PaYing a nominal fée become incorporated te the
valuýble information and is often asked for, and we would same extent and with the same powers, privileges and rights
ask that ail fire comPanies be careful to supply it in theix as they had under their provincial charters under this act.

and providing that their incorporation under the provincial:
charter should continue te exist.

The provinces then should repeal ail legislation requil
ing companies te make returns or te take out licenses toge-tht-r
with ail other législation inconsistent with or rendered un,-

INDIA AND EUROPEAN SUPERVISION necessary by the Dominion Companies Act, and déclare the
Dominion act te bc the law of the province regardin

In an interemting article on India, which recently ap- companies.

peared in the Brantford Expositor Mr. Arthur Casperez te- If some such course as above indicated were tàken wmeL

cails'that India has 3iS million inh"itants, of whom about would in the end have uniform company législation throuàrhý
out the Dominion which, as the years go on and the j>àpulqý..

22!, inillion are backwald agricultural peoples, and 3o2,ooo
are lawyers, The country possesses 35,coo miles of railways tien and the business of-the country increases, will bc found

(about the same as Canada), but caMing 400 million Pas bc most désirable.
and giving employment te 582,ooo In-

sengers in the Year. ooo Anglo-Indians, Thle- third- On@ Clau of Stock.
diAns, 7,600 EurOPeans and io, Ancther interesting proposai, made by this well-known
class passenger can go 1,300 miles for $4. He has pure
water, ec mical shelters and cheap food wherever he authority was that the company law of the Dominion of Can.ý

ada shqýild be amended se a5 te provide that only one clasq:
a chooses te break his journey. He is governed by about 5,ooo

Englishmen and a quarter of a million of his own 'country- ci stock should be issued by any company. The enormous

men who fill ait the posts of the subordinate judges and capitalization of commçn or of what is called "wateredl",

magistracy and are inspectors and sub-inspectors cf police. stockof Canadian corporations is most lamentable. No Sound
commercial or financial reason can, be urged tor the issue

The entire Police force is returned at 1,728,668. "The gov- more than one class cf stock and both the interests of
ernment has long acted upon the princiPle," says Mr. Cas- mselves would be

post which can be filled by an Indian public and of the' companie the I>etttW'
Perez, 11that every rved if only one kind of stock was allowed te be issued.
should -lie filled by one, even if efficiency be someWhat im
Vaired thereby. India is really governed iby Indians, with a
minimum of European supervision."

CANADIAN W£ÊlrlNCHOUSE COMPANY, LIMITED:

The Canadian Westinghouse Company's earning's for,

The consolidation of the Dankers' Trust Company and the year igi6 amounted te $1,154 5.33. Gene-Tal dePreciatiOn

the Aster Trust Company, New York, has been announced. of property and plant has beeh written dowii te the extent
extent of $26o.- Of $175,000,

The combined companies have deposits te the leaving a net Profit Of $979,533-

600,000. Mr. Seward Presser is president of the Bankers' From the year's profits dividends amounting te $

Trust Company. 616, being at the rate ýof io per cent. on the outstanding
capital, have been paid, and the remainirg balance of $47Q.-Quaker Oats Company has been licensed te do busi.

The 5o4 Confeder- 916 has been carried forward tô profit and lossý which ac-
nes& in Manitoba, with Mr. G. S. Thompson, count shows a crédit of $2,303,602.
ation agent; :as aise have

Life Building, Winnipeg, as its The balance sheet shows assets, totalling $8,961,856
Richardson Grain Separator Gompany, with Mr. G. C. Mc-
'râvish, 2w Union Bank Building, Winnipeg, as its agent-

iptions, receive war 1can: bY
The subscr" -te the recent ter At Kencra, Ont'. 028'7,=O'Waà subscribed te the th

Messrs, tthews and Company,. TcrôntGp were grea
tî number and amunt than -on:..any previouit occasion. The war loin. ý Ûf -this amount $22ý.000 wa* subscribed thioùgh,,,

Subscriptions thé Bank' of Otta'wa,' $35,ýo0 through Impérial Bank, and
'Was 66. 5j, pet cent'. gteater than'tbê total

ugh, iýe 'Royal Banký
db thlig &W tôr- th-t'secmd ýwarý 10M. in S cPt emberý :j
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MUNICIPAL TAXES I~N ALBERTA ev>er systemn of taxation is adppted, iti et i v~ e v
-considération to the fact that the taxationf in ur ra
thing produced bythe expenditure of capital or labor shol

Prbesof Taxation Discuued by Deputy Miis1ro bc taxed as lightly as possible s sto place no hindrnei
Municipalitiesany way to the full developuitut of a ma' Ipowers for sca

iiUf*ienjoyment or progress in his work, calling or profesin
During the past year Alberta's munuicipal isitutions have Tax on PMrsonai PropoKy.
haaverse and abnorxual coditions to contend against. With réference to tht tax on personal property or~ a ti
vhs onditions have batoujIt about linancial bardships, on any movable business, it should bc borne in> mind ta

wihhavenmade it necessary to get the business of each on au such a tax, especlally that on persoual property, lusal
asltely solicd foundatiou, lIn many cases tht withdrawal difficult and expensive to collect. Tht expérience of sin
ocrdt by the banks hai been productive of good finaueing, of the larger cïties, more particularly some of thelage

and coditon f affairs sudih tht the municipalities are Uuited States cies, i conuect i with the perso>al proprt
now ndeendntcf advances on curreuat revenue. Rural pros, tax has beex> that sxuall results have~ been obtained froin sc

peiyha also improved4 the situation. Of 247 mxuncipal taxe and the difficu4ties in properly adme1uistering any a
orgniztios car gon busiuess, only two of these have ordinace~ priividing for such an assessment are very get
bai aysericus fianil diffculties duriue the. yeax, while Exemption of p>rsopul property, buildings and inaproveet
totws have practically n~o tax arrtan, cannot help but to encourage developiient along busins

Teeare statemeuts of Mr. John Perrie, Alberta's deputy lines; and such developimeut is the real source of growthin
Miitrof m>uicipalities, in> his amuai report. Dealing anyubanp cet. It bri>s in its uwake a steady demandfo

wih axtinhe gives the. following analysi. of prevailin lndo which to build residnces, business places and solo
systems:- ~and creetes rali land vaus Onae general question of intees

Th rbleva as tý the. best methoads of taxation is always in connin with taxation is thi nforcement of txs
taniet one, and one lu conection with wich tih.re Many diffrent metb.4s ae po froan tuis t.. timebu

aegetdféences of oio. th rviinude hc ta efrcement proceediag ar
Utlquite recex>tly thesseni of levying taies on land taken at the beie nn ofec year sema tu, give good sts

vausonly was almuost universal throughcut the province. faction if it iscnssen carriéd ont froua ytar to yea.
Theliitngoftaxation to a tax on land values has worked For example: One of the t uvs hich lias cared out a

out uccssflai the rua~rl portions 0f thie province, and enfo imet procednsfoiya oya eot hta h
anyattmptto change this method of taxation lu the rural beinn o his ea itha ly soms severparl o la n
mncpltics sc, as to require a f armer te pay mort taies on which itcridot txefrmnt, and aohrtw

bcu5 ha s hotu energetic enouh to put up ,good buid- only eigût pa c f ln htqaiidfrtetxetr
ngad goo4 fences, and cultit lis laid, woul& bc mn euwhlanmbroterrlmnipltesav

strogly eseted by practlcally the enire rural populatonx. md uhpors httecleto faraso ae a
WIdin the fflle. ~ceae to lie oe of thi rbems. If som methiod o a

enoreen mat yeartetl foloe froin yerto.a h
In hetows nd ilage tereha, driàçthe laisa ry, pa sns 4slle no h hbtofpvngertaeprmt

of txaton nd o iclue nt oly ta onbusnes, bt a oneo the~ jreat problems~ a tiat the preseut time.Th
tai onbuidins, mprvemrit an pesonl popety large list of 4 uu4ue tax>es on the recrds of some o h

Thereaonof hedésre o akea hane ppeat bc mncipalitits is a matter for the seisconsidération o h
base onthe ndestadingtha if ta islevid o buid- atears and they canuot hope to have anything likth

ings, im rern sdf op txaon ponet as weoccus on nd, eut byogtt aefontermncplognzto

with a ighte cotaxsa d aere ou the parties hldeisg

thee uocupid and wuld beaue o teirgating f

with qmaler tathanudrtess ftxto fln
vales cntnuetobereenu podces, heea, f te OBLTORESHPMNT



iHamilton Provident and
Loan Society

Capital Subscnibed ... $2,00,OW00
Capital Pald-up ., . ,900,000.00
Raserve anad Surplus Vianda . 1,091,062,50
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tusof tbks Society aea Iegal investnient for Trustil- e-Funds andcarrybhigbest current rate ofinterest.
gs Dearm nt -e-cmallow.d on dally balance.

Withdrawable by cheque.
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ia 015.., King Street, HAMILTON, Ont.
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Bonds for $ 100
Maiiy peocle of .mail mea are posmhbly flot avare of the; opp

tunity for mafe invest ment ofYored byr Our&100 Bonds. Thesmill invesi
ha loakced upon owning Bonds as rather beyand him-thinklng of Bon
as being only in denominations of 81,000. or &Orne other equally AmPL
mible soni.

But $100 will bu, one of our Bonds, gLving thie holder of At precisq
tAie smne mecurty as those of thie largest denominations. Th.y art
leourity An whlch Execu tors and Trustees are tii law authorized ta Inve

TRUST FrUNDS
Shil w. send you copy of Our AUm"a Report and fulil particula.

Canada Permanent Mortgage Corporatia
IpakM4p Capital and Beve VsRa
exceeei MILETN WMJ1,N DOLAU14
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a Huron & Erie
deal investment.
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,rie Mortgage

ORGAN IZATION
W. repeat, this Comepany affords to clients three

esqentials, -strength, organization and service;
consider now a f.w facts in regard to ita ORGAN-
IZATION.

lIn thia Company bas been built up and developed
one oif the largest and most complote Fiducùery
organizations in Canada, aftording to eacb client
niost careful individual attention and conslderation.

Bachi department is conatructed wlth thie com-
pleteness of an officient meparate lnstitution.

Tihe Comipany affords rnany advantages asTrse

mal ropety, and it gii
itai expert knowledge c

7475, write or call at ý



T I X 3 8 Volurne',58.
24

MAKING CANADA KNOWN IN STATES Hamilton, Toronto Br;tntfoýd and other cities, and 1 also
venture te think that the Canadian story as a whole was new
to some who -attended the Windsor Board of Trade luncheon.

ReMsentative and Influential Audiences There Told of Perhaps the manufacturer was right who said- '.'We in Can-
Canadian Development ada need this forin of pictorial publicity as inuch as the

Americans."
[Under the auspices of the Bureau of Commercial Econ- Canadians are found everywhere in the States and gen-

omiçs, Washington, D.C., Mr. Frank Yeigh, the well-known erally in responsible positions. It was most gratifying te hear
lecturer of Toronto, is making Canada known in the United the many tributes te their high standing in their respective
States. The bureau is an international educational organi- communities, and to the contribution they are makiDg to the
zation, 'having for its object the making known of the world, country of their adoption. The majority of thern inake no
,îts peoples, resources and other outstanding features, te the effort te conceal their love for the land of their birth, or the
rest of the world through illustrated lectures and motion birth of their parents In' ouly one case did I meet a prom-
pictures. While the bureau bas the recognition -of the United inent ex-Canadian, in a Chicago batik, who said that as bis
States Department of Education, because of its educational bank was doing business with all the eeople of the Allied
*ork, it is nevertheless independent in the sense of acting as well as the Central'powers, he thought it only right net
:under its own charter, and is becoming more and more in- to advertise that lie is a Canadian by hirth,'and therefore a
ternational in its scope, as it bas on its free loan list, filins Britisher, and probably lie was justified in this point of view,
donated by several foreign governments. having regard te the interests of bis eruployers. But prac-

Canada is represented by two lecturers, Mr. L. 0. Arm- tically all one meets have no hesitation, no matter what their
strong and Mr. Frank Yeigh. The hundred lectures about position may be, in expressing their love for and interest in
concluded have been given before representative industrial, their old Canadian borne'.
commercial, educational and similar organizations and It was in St. Louis !bat several members of the City Club
bodies in the chief chies, from -Chicago te New Orleans, and came up after the luncheon te have a hand-shake and, as
from the eastein seaboard chies to the Middle and Central they did so, each told of the part of the Dominion he was
West. The Montiary Times bas asked Mr. Yeigh to recourit il it sounded like a maD of

interested in and bailed froin unt
in these columas something about this interesting tour. Hé the entire country, for there were Nova Scotians, Montrealers,

several Ontarioans, while the western provinces ' ere repre
dees se in the following article. -Editor. 1 w

-sented.
The opportunity bas been an unique one te tell the thrill- British at thé H"d.

iýg story ci the Dominion,,by word and picture, te audiences
aggregating many thousands and te influential groups con- In one of the leading financial institutions of Chicago,

the six chief officers are Canadians or Britishers, while in
tected with chambers of commerce, bankers' institutes clubs
of ail kinds, such as commercial, civic, rotary, credi; men, practically every bank one or moré would easily be found . ... .. y

foreign traders, union league, university, women's and The city is in fact full Of theiii, as is evidenced by a flourish-
ing Canadian club, with permanent quarters. The saine ay

.athletic, te large gatherings in universities, colleges and high be said of New York, Boston, Pittsburgh, Cleveland, Detroit
#,çbools, te bodies of teachers, te conventions of different
kinds, and in many churches. and other large centres, both near and farther rernoved frein

the border. According te the last United States census of
cul intéroît In camcl& igio, there were then 2,754,615 people in Uncle Sam's parish A

I am glad of this opportunity te acknowledge the kindly who were Canadian born or of Canaffian parentage. On the
ààd generous reception everywhere given te a Canadian re- the other band, the total arrivals into Canada froin the United

and of the deep interest taken in the Dominion.
ýreseneative States, from ik7 te. igi6, was 1,127,394, though it would be

The: part Canada has taken in the war bas won the most incorrect te assume that all had remained.
étitapoken admiration of Our neighbors, and many have re- But few Americans realize the contribution Canada bas
Éýarked. '*Youlre doing what we should be doing in helping made and is continually making te the'educational life of
to fight on bebalf of civilization and honor and international their country, In visiting many colleges and universities, in
üeaty and trust-keeping." a score of States, 1 did not discover one that had net one

Widespread te a degree is the interest in Canada, apart or more Canadians on their staff, occupying all grades of pro-
fron3 the war conditions. No longer is the educated Ameri- fessorial positions, including the principalship in sortie cases

ignorant of his northern neighbor; mutual intercourse and they all seemed te be marked and outstanding men. One
removing that. is naturally jealcus that they are lest te Canada, though inin

Ont discovers, too, the many Points of contact between some cases it is only temperarily, but there is the other point
the United States and Canada, net only in reciprocal visits of view that it is a matter of pride that the Dominion is thus,
and trav.el but in business and other enterprises. The chair- through lier sons, contributing to the bigher lifo of a neigh'
man at a iecture in Toledo was a leading citizen of that city boring country aid thug te the world. It is the saine witli
Who, al ng with others, holds and operates large naturai gas all the professions and the ministry. It is quite safe in any
omd oil 'nterests in Alberta. In the Middle West cities, such large city te ask if there is a prominent clergyman Who is
as Kansas City, one meets many who, know the Canadian a Canadian and they will tell you of Dr, MeldTum, in the old
West thoroughly, and Who havé land holdings thére. ý I Stone Church in Cleveland, or Dr. Kerr inPittsburg, or Dr.
eanced in a drug store in the little university town of Law- Domculin in Ohio ýor Dr. j L. Gordon in Washington. in
rence, Kansas, and found that the proprietor is a member the médical proÏission Canadian doctors in United States
of( a local syndicate holding a block Of land on the Grand chies are nümerousý - I met three in a few minutes at -a
Trunk Pacifie near Edmonton, that they are having good luncheon in St. Louis, and they hailed frein St. Thomas,
=pz and visit their Canadian prairie farin almost every sum- Woodstbck and Chatham, respectively. One, Dr. jobus, Il
mer and speak enthusiastically of their investment. head of one of the largest insane asylums in the States, and,

by the way, the head of the St. Louis' citY nurses, is a Cana-
nuwmu connections Kim dian and Canadian trained, Miss tillis, as are many of hei

It was after a meeting of Pittsburgh business and pro- staff, Dr. Luton is an old Elgin County boy Who rankà higlh
fessional men that a half-score spoke of their business con- in his profession.
mections, with branch industries in the Dominion, anotbet

Restons for pride.
remarked casually that he was interested in a Quebec pulp
and paper mil], while a third said that lie had Cobalt invest- Se is it with lawyers and with the ren of the engineer-

ing professions. Yeu will sSn find this out at the Generai

Yet it always comes 'as'a surprise te a United States p Schenectady, or the Westinghouse plant at

audience that there are'between Soo and 6oo bramcb American Pittsburgh. I found b"dji, of Minirýg and electrical de
industries in the Dominion, and a college are Can-adian born and for the

that the 8306-So-006 iheY partinents
ent is only a part of the b Ilîýbn dollars they have in- most part Canadiap trained, such as Profeskr E. S Moore,

in our country, through varions channels, and when in State College. 1%., while it is é Oiataric

-pidures are shown of samples of these industries, and their Agricultural Conege bas. îte waduates in scores -of similar

vast'. scale. of Opérations, the Wonder à increased in prwr- colleireg all through thé Union. I fOund them everywhere,
Uncle Sain h good Tesson th congîatulate himself on th

*M. i am surie it was a surprise ta the members of the as e

Board-of Commerce to.be tc4d'tliat jus5 acrots the high quality of the men and W0mýn who have made bis Vat-,

r, In iltit neighboring city of Windsor, no less than 58 ish their liome and aÇee Of action,. andCanada in îti tui7à

Ilve c âdian'indu, rial centre are bz1Mchý F,ý*ejj be. iercmd of the réputationfthey exerywhere hold aiiId
-mi6 w Il-edý SýM": èàes, gr that a si propôïfion exhts in

S Y

îî1là K£âP-ýe IÏ



Coinpany of Canada, Ltmitc
Report for Yeair Kadesi December 31, 1916

ities and Profit and4 LotsAoeouct as at Sist Decemiior. 1916. i. herewith respect fully .ub<DttBdVyour Dir
«n tJiat the. nt prfts for the. year, after deducting chiarges for meairs, meaitenance and improveael

1915 and 196, were 5%2J1,lJ Thieo profits wre alt wh in Ithe foIloin masimer:-
............ 8 525.8i9.00

Sban fr the Vear 6........ 454.701.00

nt l epac me t es rv .... . . ... ..i ..i. .... . ....... ..... u 52 w m



SmalestMonhlyRetura' tRsç.rde t. D$..e- =nii Twety-fo'ir Large Fires Ocuwrre Last Mont-eh
palites asBond archaer eord was Heavy

The unicipal bond sales i ýCanada, for l4arch, asin- The Monetary Times' estimate of Canadas ~fire los ur
pie b h M,,i4lary Times, amournted to $26,453, vOln- ig March amiounted t0 $2,050,65o, as compared with Febu

pae ithI $458,874 for February an~d $2,027,741 for the ary loss of $209,5 and $ 1,4o6,501 for the oxrespndn
crepnig period of last year. period of last year. The followirng is the estimatefoth

Comarngthe record of March, ii6, with that of the March bosses :-
mot utended, the bond sales are as follow z- Fires exceedmng $ioooo .... 1 .... *1,722,000

Small fires ,....... 53,65o,
1917. 1916. Estimates fo uiireported fires .......... 2715,000

W Ca ada .... .... ......... $ 29,013 $2,027,741
UntdStates ......... 47,440 595»000 $2,05o,65

The Monm4arr Times' record of the first three months o$276,453 $2,622,741 th atfu er hw h following zuonthy bosses
Muiia iaciers were inactive during March, owing 1914. 1915. 1916. 197

toth inflece of the a eIcant In ths! iseThey art oe- jbruary .... $,796,324,886 $,649,217 $1,106
.-. <Pated~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~~~~~~~~ox~s a uestth xeto 3o85o hyasco- Fbur .... 2,2,41,15533,275,600 2,0,5

tinedthirwar-time eouomies. A smle volume of mui- March ...... 2,6,6 1,3169 i,406,50I 2,4o5o65
cia bnswa sold during March, than i la y previous airstiîj te1ss

Moth heamut being $276,453.Th ie eotdi aca wc helssamu-

The mporantrefun4ing opeaton of idotreal, which dt$ioanovrwe:
prooss t rdem $3,00000 ad f Toono whc ii Keora, Ont., Mar. i.... Church, stores, etc. $25,*

lrypas t cur$3,000,000, have drawn attenon to Oshawa, Ont., Ma.1... Factory........7,0
th etetofths oertin i teLondon market. Accord-~ Ducn B.. Mar 2 ....Hoptl .. .... 1,0

in oa esimate of The Uonelar Times, up to Deebpr, Winipegs a. .4Soe ........ 5,0
ig6 $ooç,oo bondls had been repurchased in this way CblOtMar. 4 .... Ca barns ..... oo

of he ear acordng o Te MnetryTimes' bond record,

11. 1914. 1915. igi6. ~ FraservilleQ eM r . okl t ..... 1,0
<aur 1,37,500 $1,953,137 $1784,947 $1,0,441 $1,6)26,.....F cOv ....... 4,0
Febuay I03,8o 5995,336 3,047,011 1.419,909 48874 Wianpeg, MMr.o.. lvt'......20,0

ýNfarch 35,9 5,23,176 2,572,357 2,027,741 229,013 Higlgate, O t a. i i..C uc . .... oC)

)414> 1915. g6 97

... ..... $ 34 ,000 $1 ,5 $,0,o, H m ltn n. a.tg .. Q0>l ...... 1,0

ruary 5,00 ,7,o g,56 4575 Sofvle n. a.2 . col ....... 1,

Marh .... 1,00 ,53,47 5()100 7:40 Motral Q e. M r. o, Pakig latet. 0000

Ay m r On . a.29...S oe ..... . .. 2 ,0

The~ ~ ~ falwn r h eal fslsi .aaa -M r orO tM r 3 .. a ril ...... 50(
Toono Ontd, Mar. 28 Factore ........ 100

Ontario.~ Fod n. a.3 ... uo oiefcoy .. 20O

Awount. Rate, Terni. ~~Syny .. Ma.2....Bsnsblc .... 0,0



Ontario Cities and Towns
The Bonds of our old eatablished Ontario Cities and Towns constitute où* of the most attractive
forms of investment. The following are a few slections from our list, which may bc seured at
the present time to yield from

5% to 5i
City of Toronto (Harbor Commissioners)
City of Hamilton
City of London
City of Kingston
City of Belleville
City of Peterborough
City of Stratford
City of Guelph
Town of Owen Sound

City of Windsor
Town of Orillia
City of Port Arthur
City of Fort William
Town of Listowel
Town of Meaford
Town of Napanee
Town of Perth
Town of Sudbury

Particulprs furnished upon request.

Gundy & Company
C. P. R. Building, Toronto

Saskatoon Montreal

oalows lni
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YANCOUVER UNDERWRITERS PIROVE CHARGES "The chief and assistant chief have repeatedly warned
the city council that in not giving the fire brigade the necerý
sarymen and equipment, they seriously impaired its efficiency,

flie Department Showed Lack of Supervision--Misleading and at the investigation plainly told the couricil that they had
lax during the last two years in equipping the depart-

Reinark in Coancills Findings been
ment.0 l'Under the circumstances the underwriters appreciate the

The findings of Vancouver city council, which were the delicate position of the couricil in being the defendants, sa
çntoome of the recent fire investigation, have been printed in far as they, the underwriters, are concerned, and the jury
The Monteary Times. In reply ta these findings Mr. C. R. at the same time, but from the perfectly clear evidence, which
Elderton, on behalf of the fire underwriters, bas addressed ils a matter of record, we feel that we were justified in bring-
the Pouncil as f-ollows: ing the charges, which have been proved beyond question.

icIn lie couritil's report regret ils expressed at it is obvions
Notwithstanding your remarks in this connection

1ýýé lack oft evidence the underw-ritérs were able to produce from paragraph 'seven' of your findings, that you quite
te substantiate the charges made. agree with us, and we shall watch with particular interest the

"The resolution of your ceuricil authorized an investi- result of the council's efforts ta rectify a dangerous situation,
'Otion loto the organization ' discipline and efficiency of the demanding prompt action.

>ï,,ýfiTe departinent, and we beg ta submit that the evidence given

léfère your cou#cil proved, up ta the hilt, that every one of FIgures of Premlum Inocine.

ourcharges in the above regard was thoifoughly justified. "It was with surprise and great regret that we noticed the
misleading statement in the council's report to the effect that

T4king the various headings seriatim
'The Fire Underwriters declined to give the couricil a return

MaMrs of ortmiutlm of their premium income for the city of Vancouver.'
"For the past four years Chief Carlisle bas been per- "We did not decline ta give this information, which

ge the obviously could not b over one hundred corn-
ýsistent]y endeavoring to secure your authority ta enga e secured from
services of district chiefs, whose duties would be ta cci-operate panies, with their head offices in the south and east at a ma-
'with the chief and assistant chief, and, in the event of a large ment's notice, but, in àny case, the mayor had previously
fite, to superintend the operations, over a given area. ruled out any enquiry into the question of rates, which was

"Bath Chief Carlisle and Assistant Chief Thompson stated irrelevani, because the investigation was in regard 'ta the
it vas labsolutely necessary ta have more supervision at large organization, discipline and efficiency of the fire department.
Ares,' which fact has, for some years, also been apparent ta The c-ouncil's statement is 'exceedingly unfortunate and un-
the underwriters. fair, and can not but react against your honorable body, for

IlAgain, the chief and the assistant chief have both im- the records of the evidence are available to prove that we
are correct in our contention, and the council's statement en-

ýPrëssëd upon your oouncil the imperative necessity for more .'Î"
because the aDparatus, at certain times -of the day, gces tirely wrong.

iýtà litres about half manned, but, netwithstanding their plead- "In conclusion we would like to state that out interest
'Mag.and warnings, their requesýs have been ignored, and in this whole matter is not only the interest of underwriters
nothing bas been done. as such. Many of us are old residents of the city, and have

"Chief Carlisle, and Assistant Chief cour share in the civic burden. As property owners, we are
employed by the city ta operate the fire depa-rtment. If concerned in the conflagration hazards which threaten the city

ýthéý are incapable they should be dismisged, but, if they are fi-cm more than one point.
"We feel that the citizens are living in a fools' paradise,

ible officials, their reoommendations should be given ......

ý,*e fullest ocinsideration, and when they ask for men ta fill and will receive a rude dwakening unless the fire department
"ýhe V ue fflitions their reasonable requirements should be is brought up ta the highest point of efficiency compatible with

thie finàncial position."
"0»009;no and EfRolonoy.

«Ilo his evidence Assistant Chief Thompson said that at CLOSE AND RUTCEAS COMPANY'8 SUB$CRIPTIONS
Vanace & Legg-at fire lhe could not be on the

.e,,tbr,.ée aides of, and ingide, the building at the same time., - The Globe and Rutgers Fire Insurance Company, of
'The lack Of supervision was admitted, andt-it was evident New York, subscribed $5oooo to the first Canadian war loan,,,thitt amokinir and loitering were indulged in when the assist- $5oooo ta the second loan and, $iooooo ta the third loan.

ý"*At chief Was not at given points, duririg the progress of the They are converting $5o.ooo of the first loan into the present
,,,',gre. For this reason Chief Carlisle, and Assistant Chief loan-t-not $25,000, as previously mentioned. The Canadian

TItomlpson went on record as favoring the appointinent of head office of the company ils at Montreal, in charge of Mr.
district chiefs. J. W. Binnie.

"As Wqs unQuestionably admitted at the enquify, the fire
brigade is handicapped in the, following vital respects..-(I)

of supervision. (2) Lack of men to handle the ap- MARCK FeRE8
vîratus. (3) Lack of experience among a large number of lydney, N.S.-March 2c,,-Mr, L. P. Christie's businessý'the -fitemen. 1 (4) Lack of equipment -in respect to water i
tower, fire boat, adequate water supply on False Creek and block, occupied by Mr. Steckler's furniture and clothing
'Uurrard Inlet, and smoke helmets. (5) Lack of training in business; Mr. J. Pilkington's dry goods; Messrs. Cramotte
sfflke drills. and Campbell, meats and groceries; and Mr. J. W. Pilking-

If ri, jeweller. Loss. $20,000.
No less thap eighteen men were temporarily disabled ta

Uy smoke at the Wood, Vallance & Leggat lire, out of a total Croditon Eaà4 Ont.-March 3(>-Post-office and Mr. J.
1,ý of ýseventy engaged, and C ief Carlisle admitted that even a S. Motz's residenite. Insured.

firit-class firc ýctically useless without a sinoke Ford, Ont-March 3o--Canadian Chalmers MotorýCom-
Nevertheless, although daily called upon ta figbt fire pany. Loss, $200,ODO. Cause unknown.

smoke, the brigade docs "t possess even one helmet, collingwood, Ont-Match 3o-Northern Navigation Cam,
ahd: Chief Carlisle admittëd having been lax in his duty in pany's steamer Germanie.
naît, recommending the couricil ta purchase this essential Hmmmn Ont.-Malch 30--Baxn rear 1g Locke Street
>r'tof the bTigade equipment. North; Kerr and CoombsI foundry; Mr. H. liff's residepce,

, 1ý~ d iffle Fire But. 23 Barton Street East.
.,l Rjohiqa, euk.-March 2ý>--McLaughlin Companyg eletýiso far as the cost of a fire boat is concerried, we think
",the éx .P 1 enditure would be justified in the eyes of the tate- VatoT.

3o--Mr. D. Juneau's stable,bgyers, because, except from tbe water, there is no better way
Wpérly attacking lires, which might occur at any time in etc. Loss, $5,ooo.

water1ýônt warehouses. which, unléss checkeý, might
81W start 'a seilous conflagration. One of the aldermen Toronto's bank clearintrs forthe week ended March 29

#eXtea a line of'hiedrants on the wharves, but these would were $49,iS, .z67 and foi the saIne periC4 ýast year
&Yubtfulý benefit, owing 'ta the narrowness of the

673 and in 1913 jhO, 17-

ýî

2ý



ýot obtained as mucli of
Loan as yoia desire it
;able for you to place
ks soon as possible.
Izlad to fill it at the

y & Co.u
Il^ ati. 1

ROBIN SON & BLACK
]Ral. Estate, In8uraaoe and Financlal Agentâ
CENTRAL WINNIPEG PROPERTIES A SPEOIALTVY

Refsruoe: DOMINION4 BANK

Offl.s 20 Carry SWiOIlng, WINNIPEG

illimi



BIIHfUNDS BILT~ OUR RALW Y engaged opon, the task of splng the neda of th wstr

Bri~~tish funds, and since the war, United States funds
Whoa FildsFee Ajies nd roPRetuns eepEasern have been the means of facilitating m~uch of the development

d~JII~t ~ ~1O ttWD5 K ~inlaCanada in other ways. but there can scarcely bc iy ob
Factos ~that one of the greatest. achievements in Canada, bas con-

- sisted ini furnishing funds for building railways, openig up
Ifrgard to the policies at the back b>f the construction unpeopled territories within the Dominion. For, upon the

of rai a Canada, a paragraph in the annual report of development of those territories hinges a large proportion cf
the anaianNorthern Railway is illuminating. This deals the prosperty of anada's citizens.

wit th hndlngby the Canadian Northern Railway of some
132,00,oo ushls f grain destined cJiiely for the feedlng

1, e th Aliesoverseas, and says:
"Iasuc s mwn of the securty-holders investçd their OC IDENTAL FIRE~ IN8MRANCE COMPANY

fund inthecompaay's updertaklags, believing that the heart
bith mpr would some day need to draw heavily upon the The Occidenital Fire Insurance Company, of Winnipeg,

whea fildsof the -Canadian West, it is with pride that the ini the annual report for xpî6, shows premiumn income, less
ýdiectrs prset those figures, illustrating the extent to which rebates and cancellationi> of $223,721, as comipared with

1he priris hve eenopeedup made productive and the $161,714 in igi5, or an increase of $62,007. This increase
proucemaketblebythecopany>s railways. There were was Iargely secured in eastern Canada, where the company

prbbl ewwo tohth tha h crucial neoessity would commend t rnabu iness onjuly ist, i:îsbut pro-
cresocon; but, having coe Wms ccniee o- geswsas aei h et hr h opn a
tuhte hatthe Canadian Northeru system nd h country ben stablished frysars. Inacranewt Dmno

triutay t it we uifficlently d1eveloptid to take an import- government requiement, the suwi Of $11,943 was placed to
antpat i-spplin the empire's food requirements.' reserve for nearned premms Wbile losses were generally

wene pdicpmnd i aaa se-vere thrugu Canada, the company's net loss ratio was
and lso prently la the motlher counitry. Earnest minds 43.7 per cent. Epense ratio was 40.1 per cenIt. of net pre

in GeatBritin ere pccnpied with the probiemn ci: leedlng mi ums written. Tisl is sliB'btly above the average expens.
th epetere. The policy scems te have been arrived ai ratio,. acconed for Iargely by taxes and lcenses. Develop-

thn o eyuponu the power of the British Navy to lceep the ment of the company's business in eastera Canada, it is.
'ses oen or hepassage >of cargo yessels, and also to rely hopeti, wilt bring the. expense ratio tg~ a more normal basis

upo th 'éin p of vast areas of wheat landsi n suitable in the cturrent y'ear.
locaitis oer a orde hat an adequate supply of foodi The principal figures of th balancee sheet, hncm

prpducs b pr4uced o fll h hlds of the ships for the pard ith ioij rettur, aret as follows<:-

Toars heclseof tenuy, t he peoplein the wesi T..ta...as..... ... $39,66 $462,52
ee gn o lmo fr ai acliie frth vstara Cash in bank....... ...... 7,177 92,37

ýofth cunry t roosd t oenup ad the bakigthe Agents' balances ........>.... 32,01 4763

tha th ncesaryreuirmens o cjnpet th intil cn-191. 1917-
,',"srucio wee ortcoing Utilth comeceent of ho- Lýses under adjustmet ........... ()762 $ 16,488

tiltie inEurpe n 114,Brtis god cntiuedstedfat, Aniount retained for renisrance .... 1981 487
au he anaianNorher exendd is ntwok"o lies Réserve for unearned preim .... 7821 920

fro th teritry'culivaed orthefirt tme y te sttlrsThe company investe4. $25,o0 in secon Canadian war
who ad ourd i had uon he eel ofits construction loau andi bas applieti for $40,000 of tethird onAlth

Duin 11, <wn Caad arvested the largest rpi opn' euteshvbe wtt dw oacalm-

îh then~y lncdenall algpoiton
Wetwsenormouas. and froni this territ.ry came thei. 32,o Mr.RnalDvdo spésdn ftecmay r

cm bushe of rain that were handled over the. lines cf the. C. A.Rihrsns cepsdntadertryndM ss
sysem urig ii6as outllnedin he report of teraiway. S. E.RcadW .T wat n .T ilr r

Bu h feto the investznut of this British gold iu
the anadan Nrthen'Ra la not confined to the pro- To the rcn a on$2,Sowssbcie hog
ducionof oodtufs ranporedacrosa the Atlantic *ê e theMncplDeetr opoaini.itd fQée

ibealiios imossbleto ompte henunber of the army o h olwngcmaishv hne hi ae:

l,ý okig e wo ae ranthi wge n hi nd Gdn-enr Pitig opayLmied it. oiao
way rom he wster wbet bi, an nofigrshv en catrt h oi rnigCmay ii ;Uie

ý,,+cômpledto sow te eten n au ftebsns-r- SoeSos intd ihOtrocatr oSoeSos



Consider the Cost
AFACT not generally understood by tRios.

drawing up a w;11, is tRiat thie Righly
s pecialized and competeut service ren.

dered by a Trusts Corporation coats no more
tRian the, uncertain service of an individual
truste.

WRien you consider tRiat your estate wiIl
receive the. benei of experience gaimed in
the management of maîiy estates, your hoira
will b. asaured thie utmost protection.
WRien you niake your wi1li wby flot mesure
efficient and economical management of your
estate by apointing thia Company as Ex-

we n
dmm2v
it in

for assistin< in
-an.d il *toe*
git Vauts free
2s e#ecut.r&.

apn ib

ùIl nforatio

CR OWNý tIF
Crown Life Cornpound Investment Polloies pa
the full face value of the Policy, also 90% c
Profits earned, and refund ail Premliums afte
the tenth if death occurs.

Le& i sem. yen partieuiawsi of tli; s4plendid Polley.

Orown Lifo Insuranos Co., TorontiIlAgents wsunt.d Ini ufreprosented diotrtMU 40

SIIPLICITY FIRS
sa about as important in your lif. assurance as
"Safety First," becase a contract that is not

simple te understand may mot b. sale for your
particular purpos.

The. 11f. assurance poli 7 ' of the futur. miust b.
an attractive ad exactly worded contract, but
aboire afl CLEAR and SIMPLE - the n.w
policy stanard as set by

The Sovereign Ut.e Assurance
of Winnipeg

A Definite
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'EXTERNAL TRADE OF UNITED KINGDOM it is only necessary te refer te the very high standing at the
present time universally accorded te Canada's credit inter-
nationally. Yours, etc., 'Î4

ËffOct 01 the War-How Canada Has Bonotited--rTribute P. C. ELGEE. j

to Finance Minister Montreal, 23rd March, i9t7.

Éditor, Tho Monotary Timos.

Sir,-As is probably common knowledge, the effect of the MODEL INSURANCE AGT FOR ALBERTA î

war bas been te augment very considerably, in the case of the
United Kingdom, the adverse balance which that country is A model insurance act will be drafted for submission te
Slled upon te defray In round figures, the excess of ira- the next session of the Alberta legislature. The intention

î î borts over exports in the year iDi3, totalled in the case of the is te arrive at uniformity in regard te the powers conferred
United Kingdom, slightly under 134 Million sterling. For upon compaLies when they are being incorporated. This was
the yeir igi6, ignoring throughout imports ot Government- announced at a recent sitting of *the provincial private bills

etc., the excess of imports increased te nearly 345 mil- committee In one of the measures then under consideration
ei,,ý lion sterling. a clause giving the directors power te make regulations with

Dividing the trade of the United Kingdorn into the follow- regard te the forfeiture of stock for non-payment was de-

ing three groups, accolrding te its destination-viz., British leted.
Pýossessions, Allies and IlOther Countries,"- the following are Mr. T. M. Tweedie declared that no insurance Company Ký,

the results : In the case of British Possessions, an excess of should be allowed te begin te do business before the maxi-

ýi . «ports for the year 1913, am-ounting te slightly under seven- mum. amount allowed by the statute had been subscribed.
ci teén and one-half million sterling, has been converted for the and Hon. J. R. Boyle stated that 5o per cent. of the money

el year igi6 into an excess ofimports of over io2 million ster- subscribed should be imid in cash.

linz-i.e., a difference in favor ci British Possessions with- Hon. C. R. Mitchell said lie knew of one company with

'in' this period -of three years of approximately i2o million $'.owoS, go per cent. of which was net paid in cash. It
was the opinion of the committee that companies should be te
permitied te organize when a fixed minimum amount had

As regards trade with Allies, the United Kingdom for
of imports of nearly two been subscribed and that afterwards they should be subj ct

the year ig,3, had to meet an excess ete the provisions of the general insurance act of the prOvin
mi m sterling. Forthe year igi6, this has been converted ce.

a
J, into an excesb of experts of over io4 million sterling. As

yegards 110ther Countriesl' the excess et imports for the

1913, totalled slightly less than i5o million sterling.

ý1111r111the year 1916, this excess of imports increased te over

$47 million sterling. The result is that for the past year, PUBLICATIONS RECEIVED
de with 110ther Countries," 

jýl
the United Kingdom has te set

xcess, of imports, amounting, as already stated, to overau e Sugaý--Bulletin 'No. 343 of the laboratory of the inland
combined trade withMillion sterling, towards which its venue department, Ottawa.

Wilpd Pýowers and British Possessions contributed a favor-

ïble balance of only two million sterling. Ontario'* Ettlmates.-Further supplementary estimâtes of
the prbvincc of Ontario, 1917. Issued by Provincial Treasurer,

Further, it is worth noting that the excess of imports into Tcrcento.
tbg funiteà Kingdom, from. the United States bas increued
since imately 82 million sterling, to over Criminel 8tatlaties.-Annual records of indictable offences

igi6. and summary convictions in the Dominiori. PriCe 25 cents.
Î37 ràilhcn sterling for the year Department of Trade and Commerce, Ottawa.

Ô.&Iqëda and Nowloundland. Creator Winnipeg Water District.-The certificated re-

In the combined case of Canada and Newfoundland turus and financiab statements for igiô. As audited by

(ývhkh now rank next after the United States in the total ex- Messrs.Ronald Griggs & Company, Winnipeg. à

c gs of imports into the United Kingdom), the excess of Suaineu Conditlons.-Monthly financial letter; issued by ý1pIt
iMports into the United Kingdom bas risen frora slightlY the National City Bank of Chicago. This will be sent
lover tbree million sterling for the year 1913 tO aPPrcxÏmately regalarly, without charge, to thb5e applying for it and men.
:3'834-million sterling for the year igi6. tioning The Monotary Times.

As regards trade with the United States, be it noted, United States Trade.-The summary of the'United States
;the United Kingdom is no longer in the fortUnate position foreign oommercç as repared by the departinent of commerce
of having a large arnount of income derivable from BritisL for january, 1Q17. irice iS cents. Superintendent of Docu.

in that country, with which te liquidate the ments, 90vernIrient Printing Office, Washington, D.C.
'b" ce due the United States, as was the case prier to the Lands, Forésta and Mines.-Annual teport of Ontariols
'oûtbreak of war. Te a limited extent this applies te the provincial minister, Hon. G. H. Ferguson, deals with work

of departinent, including production, surveys, Commission-L.bigance due Canada by the United Kingdom.

Once again, let me emphasize that the above figures, in- ers' returns, etc. Issued by Department of Lands, Forests
ofar as they relate to the year igi6, entirely ignore the very and Mines, Toronto.'

i... 1héavry imports of government store*, etc., from overseas, the Nova Scolla"s Mines.-Annual report of the provincial de .

hich is net included in the British officiai returns.
cost of w partment of public works and mines on the mining industz-y

d as prepared by Inspecter of Mines H. Donkin, iC.E, Issued
.,.My figures throughout art for the calendar years igi3 an Al

by Hon. E. H. Armstrong, K.C., M.P.P., commissioner of

Yrlbute to Fin«M mlnlmor. public works and mines, Halifax

As regards ý the favorable trade showing of Canada re- Forestry.-Part VI. of the annual report of the depart-

ffered te abovç, as one who closely follows international ment of the interiur, containing the statement of Mr. R. H.

cbnimerce and finance, in conclusion, may I be permitted to Campbell, director of fore.5try, the returns of the western
ferest reserves, and arecord of the work of the Forest Product

add I do not think that up to the present Sir Thomas White Laboratories. Department of the Interior, Ottawa.
bas reëeived a tithe of the credit at the hands of Canadian:s

ý.4@-'Ïýnerally te -which lie is entitled. During the past th Ymir Mining Camp, B.C.-Mëraci-r 94 Of the Geolog-ical

Y.Cars of unprëcedented stress and difficulty, the finance rnin- Survey No. 76 geological series. This volume, written by,
Charles Wales Drysdale, is descriptive of the Ymir g-old camp

leet bas administered the finances of the Dominion in the which forms part of Nelson mîning division of West Xootenay
.'eosýt able manner-a fact *hich har most certainly not es-

District,
1je "rarped the notice of the city of London, Through the Im- B.C. Issued by Department of Mines, Ottawa,

twrial érodits;which lie bas promoted here, Sir Thomaý White Graham Island, B.Gý-Meinoir 98mof the Geological Survey

d#tctjv contri*buted ta thé gubstantial increase in experts No. 72 geological series. This islaiÎd is the largest of the

CýebÈ'" tô the Mother Country To his administration, Queen Charlotte group, ancl'has been considered to have dew
Y Wrgeir,'due the inarked success with which Canada posits Of . coal, lignite and petroleum. J. D.. Mackenzie inz

kilt>' 0- of the island. Issued hy.
en làme to meet the excêedine heM obliga- ýhjs boo4 deals with the 'geý6109Y

sent wý partitteit of.
l' 'd by PM r. As, piýbe bf tUs succeO., D le Min

À.ý



II 9

The lExcelsior Lite Insurance Company
,A STftONG CANADJAN COMPANY

Assets for' Policyholders $4,500,000. Assurances, $21 t600,000
IAD OFFICE. TOItONTO. CANADA

NiE DOMINION SAVINGS
D INVESTMENT SOCIETY

Masomic TepleBuilding, London, Caa
'st at 4 Per cent. payable h alf -yearly on Debentures
>URDOM, K.C., Pretident NATHANIBL EtLLS, Manager

80~ NET
URMV MORTGAOIBS
e~ waat $1,000 on each of thirty-two quarter sections
first-clasa land. Principal ro-payable in ftve years;

Lees ayable the. Firat of january and th ii. t of
ily. Ai xesspaid by theo Mortaors. Titi..
ýaguiud McDnad Craig, Tarr & Rosa.

A. DOWNIE & COY.
UNE BIDO. - - WINNIPEG, Man.

= I

OIfbInna loI No. 1 TomnptI treete

aierscont 172,&» Nigh re CAnADIANâ6»»
W 1Ttal A NDts SELL613.8

Wrtd. SIRNSNGU MOTIERCLAK, .ofrie. .C
RmiIwyrs. WELNGTONs WInnJIS. K.

THfE

DIFFER
I THE

L



UA8#WS LOEW'S THIATRES, LIMITED AEOPAD ~I N THE CITY OFr EDMONTONIFO
ARREARS OF TAXES

Noic i hrb% gie t a diidn ofic i.ý perb cente.ipliisii heG
frteQuartr ending 31st March, 1917, beink at the rate of Ntc shrb ie htcranlnsi h iyo

svnper ceat.*per mnnum un the ?reierence mnd Cammoa Edmonton will 4be gfeed for sale for arrears o>f taxes, o
harsof Nlarcus Loew's Thcatrcs. Limtedba bee decaed Thursday, the i2th day >of April. 1917, at io o'dlocki he
vaybl on16h Ap4il, toi7, tel shrlerso record On 319 i.omo a-t the Albin Hall, in the City of Edmonton,

Fulifrain with list of lads, can be had b
lk: B~~y ordq9 f te BoardaLyigt

Secretary. Treasarer of the City ofEdotn

Toot,3118t March, 1917.
DETROITIER TUNNE$L COMPANY

NOA UOIA STEEL A COAL CMPANSY, LIMTIED laiei erb ie tt the Annual Meeting o h

9IVIOIEU NO<TICEBIto fDrcosadte rnato fsc te ui

bee dclred pyale on ApriU 14th rp17, tc share4&es of h 3rd dav) of Ma,11,a o oov a.m. Sadr atr

'recordw ofAU Mac 15,117Iie
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DOMINION SAVINOS BANKS POST OFFICE SAVINGS BANKS

DeoieWgd -BlneDit. JAI4UMlY. 1917 a.

Fab, 1917 DS . b. P 91 T W7 1311,I in8 beIard% of the Mitiltr S I a w&a duin et£u.

8 S LIta DmzumITBte Pont Offic 8sayWinipe ........... 110.0 160 13. ,S lins Banb durian moMLh..... . S .9ML

114~1O1~SS, aSUOI1SJO*O Trau frn Domiion O.,.
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2,06 0 24I.ll87il
7 1:% 43 440110131 irT» Tacruedon epostor
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IH iu n ..... ....... om Si
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A ÀL NO0TI1( )ES J commuenced Business
1901.

ReceEived Dominion Chart
June i lth, 1908.

LION LOCKS, LIN ITED

la hereby given chat undoe the First l'a-rt uf chapiter 79cd Statutcti d Canada,.~6 knuwau a, "lThe Coripasilti
.. t have beta iisutd raider the Seal of the Secretary
a, bari.i dat -h ad day ut Mtarvtc, icicroan
4taher ami JonB Uce Yricii, îtduia.a; 1 huraî
ýi kî, ac ço un tnt, andi john Steuarc L>oggan andCri

,-al-law, ail of the City of 1uonto, in, tht Iroviincc 'l
ioiiowipurposc. vIz. 1.a anicue b., -11.
il dcal tri bilderi' hasae afety drpoaI,> h,,.,,, auco«
vice', pot office lockb and box(t and locks of ail iundi;
",y oLcr busiaesc, (whcLhcr ianlufacturirig or utherwise>
ta the cniapaly capable of btcbg convrnkiity carrieti unii bubiiut; or calçulaceti dirtcccly or îndwjcctly tu cri.
,, V , render prof ttable aply ~f the conpaniy' propcy o r
,p ply for, pichase or othcralSe ac qUIrV any pa-t ,tai andti he like cunferriing any cxcluýîvv or no-xclusive*
a uie, or any secret or other iniformnaton as to arly in-

itemei capable of being nîed for au>' of the purposti of
tihc acquisition of which may stem calculated dlrtcctly or
fit the comnpan>, and ta ube, exercia., tievelup or grain
c of or otherwist turn a coaccourc the property, riXhtî or
:quired; (d) SUbiCet to sECtionl 4, to takC or E)ic.rwse
shartsinl any other conipan>' havi.g objects altogetcr
*ta those of the cornpan>', or cafrying onr arr iv oines.
conducted sa ai diretity or indiretly to benefi: tht

pramnote an>' tompan>' or coumpanics for the porpost of
ag aver all or an>' of the property and fiabilltits of theany othtr purpose, which nia> itemr direct>' or in(lrrctly
cfit the cop.y (f) To sell er dispost oi tht undertait
t>' or ta>' part thereo)f fer such con3ideration ai the cuomý
it, and in particitiar for iharei. debencuror , euite
npan>' iaving abjects altogecher or in parc similar tao
Paiy, iîauthorced so to do b>' tht vute of a miajorit>' in
aTeIcaJders preicant or repreîeiited b>' praxy, nt a genteal
cd for consideriniz tht mnatter. andA hn!A1in -- ~ 1-...11-

T her Occidental
Fire Insurance Company

WINNIPEG, MAN.
Under the control 01

The North British & Mercantile Insuranos Co.
Balance Sheet as at 31 at Dec., 1916.

Cash ini Bank ........ ..... * 92,377-6«
Agents' Balance-, ...... .......... 47,633-6!
L.ossus Recoverable , . . , 5,144-41

Dehentures:
Bookc Value ........ .. .$101 ' 7
Less Amount reserved ini Accord-

ance wiitli Domninion (Govvrji-
Ment Valuations .,...... 8,844 76

Loans on Mortgages ....>.....
Interest Accrued ..... ....
Mortgage Charges Recoverable
Office Fuzrniturc & Fire Maps (Less Depre-

ciation Iwrittezi off)> . . .. . .

161,268.
14,3'o88.

7,950.

5,000.

LIABILITEES.-

Iment & Adjustmenit Ex-

sions, etc., Accrued....

larned Premicims ....

1)
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Tý%6 toaowing ý*ourd of on the Lonlon Stock Exchange in Cafwdion

CANADIAN SECURITIES IN LONDON* iecuriii« durind t" wcgk ended March isth, is cointiieaf by the Canadion

gagate from th4 Officiai Liait. and consiste ut the firgi and la»I - mar"ngs - and the highest and lotrest iniervening - nearkiWs - unies# th4r« is a r«Pw.

#Uiow- The aJttdrriaÀ' imiblies tise lasi recordgd dramacii&n whert na buàinela kas laken klace d "ring the veck.

IUOVEJILNUeNT 14gtTURTIE». IKUNRICIIPAL St. Lawrence A Ottawa, 4% bonds .................. 7C

Vancouver, 1932, 4% .......... > . ....... ........ 76» Temiscouata. 51) priar lien bonds .............. - "r

"Mistiolu Oo.. 192"7. 4% ...... ............... Do, committee cet-tijicatesý. .............. 2w

D*., 1947-49. 4% ..... .............. Toronto. Grey & Brum 4,>. bonds ..... ...... _ .... 73

De', lm. 3%. ... .......... Do- ...... 1304, 7, lit White Page ýA Yukon, 5% deb. stock, ý ............. ý43*

mi. 71. Do., 6% deb. stock ........... .................... 3P

i lie., leu , 4è% . ..... ......... 1.1.1 ..............

De- 1247. A% . ......... . ..... 3 Do.. L023-38. 4é% ..... .......... ...... ..... 901* Wisconsin Central.4% refunding bonds...

Do.. Cao. Pac. L.G. stock, 3k% .. ...............
DO.. IMWkI. Vancouver and District. IM4. 419b.... .......... 79*

Do.. M4-19, 
Victori R, 11M2. 4% ........ est*

Do.. 1940-al 4% 
Do.. 1930-50. 4% ... ...... Amos-Hoiden-UcCready, 6% Ist mort. bande ...... wr

Do.. 1942, 4% ......... .... .. ..... IÏ411 Asbestos Corporation, àý6 let mort. bond& 7420

te.. 192". 4j%. ........ ..... 98 4, , 4,'. 
a

Welitmount, 1954, 4% ................ Boldini Paul & Corticelli. 5,;b debâ..

Winnipeg. 9921-M. 4% ..... ....... BeH Tclopbone, 5% bond a.. . ....................... 1910

Alberta. leu. 4%ý ................ ........ ....... 73j Do_ IM, 4%._ > ..... .. ...... 930 British Columbia Breweries. 6% bonds ............ Ma

411odeb. 
stock, .................. . ......... et, ...... ......... British ColumbiaBLectric sak

.................. ...... w é. té ... ... -ordstock ............ _ .........
Do.. 1943-88. ... ...... Do., 3% prof

Ille . 1024 4M ...... ...... ...... 
L)o., def. ord. stock.. ........... .......... 3r

1 
ii UAIA»RAN DANK»

SoUsh Columbia, 1041. 3%. .......... 63j, Do., 4R debi ........ . ..... ....... 1 ............DO iliè, èxj Bank of British North America (M) ...... ...... Ma Du. 4 , Vancouver debs ..........
.,11941.4 .......... 1. Canadian Bank of Comme- 105- a«-

De.. 
Do.: è-k pro. stock ................

lm. 5% ....... ............. 0 Merchents of Canada. ...... gritlah Columbia Telephoneb% Preit .......

.................. Royal of Caus . ............. ... ......... Do.. 4j% deb. stock ........ .. .............

: ........ ....... _7 Calgary Brewing, 6-o bonde ........

.... Alberta a Gt. Waterwayfà. 5% lit mort. Calgary Power.5ýX> bande ................ ... ..... 720

9', lm stock, 4% .......... Algoma Cent.. S% b=dfiý ......... Du.. ord .... - ............... ....... - .... .48*

09,. leu. 46% ........... ............ «, Itorn& Cent. Terminuis, 5% boucle ......... 40* Camp Bird .. .......... ..................

Bruaswick. 1949. 4% .......... .. ..... ti&ntlc & North-West, 5% bonds ........ ... - Do_ 7% prof.. ..................

scotia. l"Ii. 36% ... 
bu dg ...... 71 ........ 109.7 Canada Cernent, ord ..... ... .... ... ...... 60

1949, 3% .... .... ...... ......... . .......... à 1 B.Raiô à Lake Kttrc4- lltmcrt-h% n 0 Do pref. stock ............. .............. _94je

De.. iww. si% ......... ......... .... . _67r Do..ind mort-34% bonds-- - - - ..... 0 L>O:: «t lut mort. bouda ........

De., lui 0 zw ....... ...... Do.. ord. *haros ...... Canada trou. 6 » let mort. bonds ................. 24e

............ Calgary à Edmonton, 4% deb. stock., ............... 74 C*nada Steamship. 8% deb. stock.
entoxio lois ..... ........ ....... Do., 7% pref ........

lie., IÏý7. 44; ....... ........................ 8 C*nadlmAtL&ntLc.4% old bond@.. s

Do.. le ............................ 1 65,4, Canik"n Northern. 9 (Mau.) guar. bond*.. 6 Do, ord. (votine trust certs.) ..........

Qla6b«. lut$. 4 ........... 1 ......... 111 ...... - - DO. 1 Division) lot> mort. bonds. 1* Cit"dian Collieries, 8% let. mort. ...........

10 ta .......... Canadian Car end Foundry .......... .... .. ......

lm .......... ................... ... 84 Dc.:al a.nb. r1Z ký ........

.01 De.. -stock..., .. ..... Do.. 71X.ý prof. stock. ......... . ..... .78,

IU4 ýd __ ..... .. ....... (ID'Dminion) #uA1ý
Do.. 6% 1 st mort. bonds ............ »J. S. si

.......... Land Grant bwdà.ý

........... D,,::,IIIMrta. 4% deb. stock.. ....... Canàtdian Cotton. 6% lut mort. bond ...

n. .4,li) ... . .............. ...... _7#0 au M L..d Mort. debs......- - ............. .. 741 Canadien llx ploalytt. 7% pref .................... . ffl*

.. ..... Il . .... ....... Do., sa" tchawan, 4% deb, etock. -- ', .. -« "' Catujian Gentral BWtric, ord ................ :* 112J. j

......... ................ 1 j» .. ili: deb. stock ......... .... .... ... 1 -1& Do.. 7% pref. stock.. ý ........... .. .... Il* .. . i

lui. stock, 4% ......... ...... 771 QO.. &% income b, stock., .... ........ .. -IlO Canadien Marconi .... .... ................. .... sa. ed.*

: ', - ... ni, à Do., Manitoba. 4tdeb. stock ......... ... .ý .: - ý -791 C..dian Mlni-t.. ý ....................... 188., làt. U
.... ..... Do.. leu. 4«ydeb, stock.. _- .... -- : 1 ...... C&n"iiin Min. Rubber. 6% stock .................... 70

Canadien Pacific Lum1uýr,,n let mon. bd@..
Do. 8% notes. tels ............ 304

ourn&bY, IWO 4 M ........ «.. ....... ...... V43.. toi 9, 8% ....... .t .a. . 36 «ý. de stock . _91 Canadien Steel Poundri lut mort. bde ...... éli. 1

swil-4 .......... M Canadien Northera AI élif, . Canadien Vickem. 6% l lit mort. de be ....... 100*. 100, à

#m can, N thern. Ontario, = deb. stock. 19U.... Canadiatn We«ern.Lumber, 0%'deb. stock ...

d' 
Do. 6% inçoMe Stock ....... _ .................. we

DO., , 11.10k* «....--.-.---.-,-,-.--ý --
...... ........... blbýt ...... Canaàlan Wei. Naturel Gaz. 5% deb. stock ......... 7g

Do N deb 2tocký INI ........... ......... .. ý66 Cascade Water, 46% lot mort. bond& ........ ..... 7»0

........ ...... tock ........ .67 Cassy Cobalt .. .......... l .......

CotnZion Northern F4Lcific. 4% deh- 9 67

ne;,, loi" 1. 4 - .... - ....... > .

....... Z . 4N deb. stock. , ............... ...... .... 71lè Cedar Rapids. 6% bonds ........... ......... ...... 08

Io 0142ý 9 , ià nadien Northern cèueb« 4% club. *uýk cuçk.h.tt PI.Nv. 7% pref ......................... 64jý
.......... ýý Ca

jm_"ý ... 91t. u Carladion Nthn. Wutn.. 4%) deb. stock - Columbia Wes. Lumber, 6è% Pref .... ..... .......... ý::::: ... - Ir4. 1. D4=inion Canners, 6% lot mort.
j».. tue, 8% . ...... .... ....... aie Canadien Paclfïc. #bArqàý 0100 ....... ... - 8

Do.,4 d»b.stock...ý ............... . Domialorî Glass, 7% pref ....... .... ...... .......
.................... ... 1 Il ......... ... 748 4 D o., ord.. . .............. - ........... ....... - ....

........ Do.. 4 prof. stock .......... ... ....
lit Do., Alpma, 8% bcmds ......... .... - Dominion 1 ron & Steel. 3% cons. bonds ........

........... ý 71 Do..@% notes ......... .. - - ......... DomInion Stetl.ordinary ........... .............

............. -"0 Cintra 1 on tu rio, 5% lot mort. boMs ........... Do., 6% prof ..................... . se

7 Détruit, Grand Haven. 'Qulp. 4% bonds .......... 104* Do., t% notes,. ....... ...... 9

Du.. cou, mort. &% bond* ................ e7 Dominion Textile. p-f ..................

lm. 4% ........ ....... 92 6 Dominion Atiantle 4% lut deb. stock ....... Hl«trical Devolop. of Ontario, 9 h debu.

...... ...... $4 4 Do.. 4% Ind deb. k ......... ..... Forest Mille o(B. Columbia. 5% deb. stock aoll.0

........ ... ..... Duluth, WLnnij 94rdob. stock. ý ..... ......... .......... __ ....... les.iii:l 195.

............. ........ 
83

an il 13.C_ 4% d*b. stock. 60 :LD ............... Ille. Sd.. 3d.

.......... ...... 0 Rdrn". Vunveg 
or pro

70 0 G"ndrrunk P cift. 9% guar. bande ........... ........... 12"

Do., 1 (Pmiri.) A ....... ........ 6 1 - ffl, 0 ý 5% gold 'la
o., 4 bond .11 Lake SuptriorDo. 4 bondi (Lake Suparlor)...,. .... Paper.

DO, (et. Lz 4 
"lm a ior4 ........ .......... 0 comm un, - - - ý .................. ý21t, 3,

Moffl ami W. l9ffl l, 4j% ...... ........ ........ Do., 4ý deb. stock ....... ...... -56-

Do bonds (a MouDtaLin). - - ....... fil. Du = Pd 6-;;ds ....................... ...... 79
Do, ........... .............. Do:: 5% Income bonda. ...........

, ................ 0011 8% notes ........ ........ _ -

3.U 8% 114* Do., Branch Linge IM, 4% bondg - ý ... , 4 La Roi, No. 2 ....................... bd.

Do.. 194 ttleiord"19411-10 114% ........ 7 Do., do., IW242,4ý bond., .......... ......... 76 Manchester Liners.. ..................... lal'

Fin GrandTrunk.6%2n equiP.b&nds-ý .... .. ....... 1 Moline Plow. prof, .......

2 Vanimyvar. lm, séi. ................ ý7 8% deb. stock, .... ............ Mond Nickel. q pref., .. .................... 7'ý2osý8

Do_ 1131. 4j% - ý ... ....... . ....... - Alf Do. . 4% deb. stock ................ "jý 7 Doýý 7% non. .. M. prof .... .. ........ ..... ý=e .- a

Stawa, in2-M 4è%. 84 ....... 71 Do.. ord.. - ý ........

i».. iris4ô,4% ... ::::: - " * » .......... ».«ý«.'1 " * Do: Nor. or Canada, 4% deb. stuc ... Do.. 5% deb. stock.*..

obew Grey. lu"l, .......... ...... Do., Great Western, 5% deb. stock ..........

(),@y à Bruce. 7% bondit..., lu* De., 6% deb. stock

Do.. ffl -a. 8% ...... 7 Do. Wellington .... 97 Montreal Cotton, 5% clebs ...........

Arthur, 1 ........ ...... Do,, 3% notes. ..... ..... ...... 98 t. "' «'"«' » .... 24"

Do 
, 84% 

notes. 

1919- 
- ý - ý ............ 

..... 

-

Montrent 

Li gh t. 
&c., 

ord 
.............. 

..........

...... ......... Do., do.. lm .............. ............... Do., 4M lut m ort. bonds ..... ........... ......

pthwe Albert, leu. 4% ...... Do., g4 guan Stock ................ - « 57. Montrent Street Rnilway, 4j% deba ........ ....... q

Do.. im-a, à% .............. ...... a.. jet prd.stock ........ ....... Do.. (iom) ý ........... ........... 2g

Qum". 19", 4% .......... ..... .... 87 ID f. stock ....... ........ 4 Montreal Watt r. &C,4i% prIQi

D&, lm. 4% ....... ...................... ...... 711; Do.. 89 21.1 pre

1018, 4 à Do Srd pref-etock ......... .... .... : vi Nova Scotta Steel. 5% bonde, ..... lime
... 97 Do:: ord. stock... ................. ýà ..... 10, to Do_ 6% deb. stock .....................

a
lem s ...... ...... bon 9 ....... ._illi je Ogilvie Flour Mille ......................

Grand Trunk Junction. 8% mort
Do:: 9811.4 e ...... ..... ............... ... 722i Grand Trunk Western. 4% lut mort .. ......... Do.. 6% lit mort. boude. C ............ » « .......

....... A 2leu. 4 ......... .- ........... . ..... 74t PenmiRn'a 5% gold bonds .... .....................

Regina. 1929M. 46% ......... -- .......... ý.78 Do. do,, dollar bond%

m R.,iÏob. South-weste;ý;,"6% bonds. ý ....... Price Bros.. 5% bond$ ..................... ...... ga
.......... ý84. marie, 4 , X let Mt, Ri!ordon Pulp, 7% pref ....... -'. « ....... . ....... . -92à

9214 Min. St. Paul & Sault Ste. Do.. 8% let. mort. deba ........ ........... g7j 6

Jet Catharines. lm. 1% ... ........... 0 Do , 1 et cons. Mort. 4% bonds - - Do.. ordinary ....... ........................ 114*

et. John, N.B., 1084.4 ...... ............. 740 5ý: znd mort. 4% bonds .......... ........ 36 Robert Simpson Cu.. 6% pref.. « . ....... -
Do.: 79b P-f«. 8 100 .......... 

. . ..... -- 
a 

*-*:::

0,1:. 1046-51 4%ý ... .... ........ ........ )o., commun, $100 ...... ....... ............... 1 Do., 5% 15t mort. bondg ...........

"aîýtoo.. iii.8% ..................... ...... »,,Mie 1 q ý* Sh$Lwinip

... 4% Leased Une stock, ....... . ..... 7 - n Power, $100 . ....... ........

ne. .... ..... 79ft D % bonds ........... .... 97 Do., 5% bondi. ....... ........... -.........

Da.. 1941 .61, ........... ... -M* Nakusp & glocan- 4 jet mort. bonds._ - ý ..... .. Olt De., 441% deb. stock ....... a

................. ý78* New arunswick, 8% - ........... "à * Spanish River Pulp, 6%, lit mue.

barbrooke, lm. 46% -c .... « ................ . Ontario a Quebec. S% deh. stock- - ...... 88U 90. 99 110. com ...... ...... 15*

iquth Vancouver. IM, Il Y*. ..................... ; . ...... Do,: 7% pýâ:: ..................... ...

Do., $12arot- $IM 6% .... ......... Steel of Canada, 6%, boude, ........ ...........
......................... .- ..... 81-60 Faclec ot. Hastern. 4j% debý stcKký ý - - .'. si»

Iroronto, loie-M 8% ....... . ................. lý.AppeiIe and Long LjjS 4% dèb. stock.- .... 61», 60 Do., 7% pref...

............ ....... ............... stock ..... ... ...... ap Toronto Power.
ýffl* 

Quéhec 

& 
La 

kt 
et. 

John,

-21.4,1 ............ Ce Centra ..................... 7M* Do.. di% cons. stock ...... .. .. ...
Dz.. 1919 - .... -- ............. 1 Que Ilà 4% deb. stock ....... .04* Toronto Raflway. 4*%bOnde
M.. lm, 2nd et6 stock .......
90 ........ ......... Do,, ficouver Power 0% deb.

mort. .......
k4e 1 3ra bonds ..... - ...... ........ 86 VIL CanadianC Illeriegg%,&tmo '»**" * W , 1. 1

. ............... W est ýô rt...ý.: 79.
...... :: , --- ...... .. ........... lie r. 5% bande ................DcL-. stoclic 1 west Roctemey Powe

....... .. ............ et. jjjýjj Quebec. 4% deb. st;c;ýÙ ......

ffl2. 
4

'V



Course
In i

Lugaw

Prosperous anc
Progressive

Up-to-date business methods, backed by m
unbroken record of fair-dealing witb its polie:
holders, have achieved for the Sun Life q
Canada a phaeomenal growth.

-To-day, the Companiy operatts actively i
forty-two couritries and upon five continent

In the past six years its assurances in fort
have nearly do<zbled: in the past eICYe11 yeai
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BUI4LDING PERMITS COMPARED INDEX NUMBERS OF COMMODITIES
4 RETURSDI FOR THIRY-PIVE CITIEB,ý

1917, IiUouim#d FIGURES) Feb. Janieb.
VE .Rf EN Jarnuary Febfgavy P.bmway withb7b, 1916._ _ _ _ _ _ __ _ _ _ _ _ _ 1917 197 Il

OFLAOR I17 191 7 191& lncomu.+ Dimmea..-- -

A_ _ - - un Per Cent 1. G ft AN u est.; :
s~4 2 35.7 M0.8 172,5

CITIS î aatto u o.a 193.1 t77.8

03.NB U.45, .M +98.67 7.3 UL DMu-2 Hou en hot. produe ......
1. 1 1 . 1300Ï33 M53.99wP us i as ii

gcOMi ».44 M301.8 li.D
120 m %0 3*20 2.uS s3a V.PO" p ..........

Malmonnuvt 4.",

Wa.toen .... 4,1 UI.W6 9,9 iý 113.0 (A Futsad e«0
fi; 1399 25. M.97 la.5

GUs1hý 000 .20 lm 2,10 ýOwA caned eintb'e ...... 1 1.7 8 1.7 106.

s 134 1.GMl.a2(i8k"nook ooc and provision@c 4 mu **J ~

LOI ad 4. 4M m3m 6 p24 Ton pof« $to i ................... 14. 13 4î 1,6,
Ottmw '3,5 pa 410 7R 124 urec.......... 6a 8. 0 ..9 . 151.8

pet breuh. 11,1% 13,2$ 12.00 W26 1 40Codim nt ............ ô 1531 b3l'10,

Pý>,MONTREAL STOC 2.XC inN 9fl 4I6 AiS.... ........ ....2 7. 7. i
statord .... o o liýw i.cà 4 2 1 +01.81 I I I3

St at ain s - ~ 4.M 1,1 27 .lé e................ 1. 1. 0

li. h ma,.... ) .m .70 - 367C ttn ...................... 4 it. 878 LIf

To o t .. ... . 19 4 a t s. .. ....... .... .. ... ... 3 16 0 11 . 0 .



F MON4EY FOR RURAL OREWIT SONEV4ES

following letter has been received from Mr. J. A.
831 Dorchester Avenue, Wýinnipeg:
1 reference to the article on page 22 of the issue
23rd of your paper, I notice that in connection wvith

iders' article he states that the Dominion goveru-
5 5.40 Per cent. per annum, to whichi he adds -î of
t-, which the minister of finance recently stated as
4f his~ last loan, and i per cent. for cost of mnanage-
I makes the tOtal1 7.15 per cent. per annurn. 1 beg to
muention to the fact that the minister of finance stated
âst of his $ioo,ooo,ooo loan had been $75,000~, which
means -y4 of i per cent, per annum, Utilizing th~e
Do, of the minister of finance as an indication of
moncy of the Manitoba Farmn Loans Association

;t, on the basis assumed b>' Mr, Saunders, 1 find
as follows

per cent.
:>f present Dominion oan ............ 5.4o
i per cent. expense spread over 3o-year

ince for expense ..... ................. i.

otal per anniim ... ,..... 6.4250

ixistead of tht 7.15 per cent, as figured out b>' Mr.

writer has no personal interest in the mnatter
rrecting an obvious error or misapplication of the
mnade b>' the minister of finance."

ply to these comments, Mr, Saunders teilhs The
Times that \Nhen inaking out hi, figures of the

oney to the Drovince o f Manitohn ht- hasud the

ftl

Recruits Wante
for Production

just as surely as lack, of food1 is strang,
(;trmnnaiy day by day, se plinty Of foLxd is winr
thte victory for thec allies. Tht Frenceh armies,
instance, wcre neyer better fcd than now,
Vrance cannot forget tht awful lessonl Of 187
the failure of ber food suipply. To this
attributed the ions of that war.

To feed the French soldiers around Verdun, nI han 2,5oo,ooo poumds of food a week were requlIThis gives a faint idea of the colossal task of freçIan army. Canada and Britain have a hiige arm;
ighting heroes on the line; e-ver>' man MuSTr 1

I lenty of food, ini spite of a wvorld shortage. Ui
Canada', food production ill princiDally rely.
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trtgu»fà et the Peipartmeuli ai

TRADE OF CANADA BY COUNTRIES 11r"e and Commeree4 ett&'Wa-)

EIONT MONTRe MNDtlqo NOVEMBER

1915 luM

ImBorts BEPCÇte Importe Exoorts imports

Bri"ah Enboim 7 fl.815 47,8780,043 243-4.831MUR21 52,730.040 486,8M WE........... .................. Bu 1,012477 77,310 391.621 3.0in.325 4..17,135 451,704 369:66725.8m 269-366 5,897
........ ............... là 35t si t3à 100 56832

9.040 ........ - S.W5 3,252 5t.1212 68 IsMe
saut ................. ............. ............... 081 M. ré 8 37.706 133.8m 36.574 4.040 918 160.415 2,t7fi.9l6

..................... 52(.9 60 90423W est .............. 5 O.Sii
.... ................................ 51.85fi 4w,31à 7Ï780 4,774.787 627 680 7%

lk(Qah liast Indien ..................... « ........ 680.,,,64 107,4w 84offli lam 2.835518 67t:21, ï.709,721 .012*>m
aulans ............ ..................... ..... ..... ....... M 85,7m 6 294.012 l'us 750MO 1
HoMurne ..... .............................. -- 212.W toi.on @4t.170 378,523 4.8y Sil 2.420,171 il 049 1,10Î.9
W est Indien ... ......................... M.104 9,842 220,IM M377 1 (M.8is 129.6112 401:141

..... .... .......... ..................... ........ .... 20,ffl ......... 5810 .... ... .............. 2,w 2 , 414
.......... ......................... ......... $3.041 81.343 51,642 17:161 632.788 342276 677,991 M'olé

illieu Mont ......... ............ ................... 83 5.001 341 29.670 907
illoftz ... - ....... ý.I... .. ................... 1 ....... - 212.916 M5.d47 M.3r2 1.176 "0 8.600.2u 1.5291IM8 à ' 924m".Q6
IgowimodIoLnd ......... ..... ....................... - 23 L M7 M7.438 110.4m ».810 2A81,723 2,099.440 1,710 sui 2.235,M
Vim £«Iand ...... ........... ............ . . ........ 2,7117 $85 1,1031 10,929 6:801

Bm pIrq .......................... 73,93?ýM 493.127.091
totale. britiah BSpire ................. 6.,Lmm -

Poroirs omosor4o. M2,7M 97,OM
&m olles RepublW .............................. is .. ... ...... .............. ......

..................... ......... .... 652 ......... 2,M 17,8M 11367
Auw« and Madeira la ........ ................... 2.384 la .»0 192 M.301 267,406 12:871 30.1121,

78.(Wà doil oil 640 duý»O
.... ...... su M 762 0 015 817.800

.............. ...... . . 47-075 35,0837 729 I.Otfç 7,436 '162 74.018 4& 46
........... - ......... 673103.111 94,919 d2.m s'mg 514.028 390.002 168

le la6t,7 45à
8 lié ?96 40.003 57MI

13,271 I..ra 2:075 8 iffle 2SA21 Ili ý5n SKiTs
......................... ... ......... ..... M'tao 17S.M iiiii 841.488 1,110 76 n4.sts Mo M I.M M

cuba ....................................... ........... 5,501 ILM 'lI.M *91U 1 001 7t.722 21 #?4 35.031
oeumawk ................. ..................... ..... - .... ...... 8fe 941 116 5.107 23 12,r o
Oan. W. Indien ...... ..... ........................... 6125 28.M 80.948 29,816 134.581 li3,117 M.50 istoes
tkfth a. Indice. ý - ý ..................... ....... ...

......... ... .............. 18:0w t5et 51100 157,662 30,156 Cblâ M,470
1050 11.992

111ouador'. . ... ...... -.... - ....... - 271 EM s'Sm bu
...... ......... ............. .... ............ 6". M 11,510,790 on.m 5.«,200 3.911M Ir 617 286 tm.wo il.041M

3m bc 140 4 Tit
..... ..... - , illi - ý. 1 ... - ý: .... , . . ........ 7 l'Ibo

Preffich W est lndl« ., ........................... .... .......... iï.iii ......... 5612186
V46 ........... 7d.iâ ... 10.670 ..............

82.03 2,129 .............. 215,187 gisiié 147 le bu
2.533 3.292 20,700 11.211 lefflo 4708 152:m

............ ........ . ...... 769 ...... ....... Im e ..... - 1 5,782
...... 9&077 2.81M W 01.9M 877316 573AM 9,2tcul 788005 9.881.681

00.7m 29:118 120,6M 10:034 2.362,M7 407,818 5.u2:050 768.838
..... .......... . .... . ....... .............. .. ........... 805 ..............
...................... -....... ........ - .. .

éï.ië * , efié 31.709 6 mes issa ais 80. 17 3 S11585 27,766
.......... ...... .............. M lem 29 « 195 :596 12n'fl83 3.ffl 123,310

ntq%»W and St. Pierre .... ......................... ULIM 861:110 lin M 38,018 715,621 2,Bi2ý3iff 817421 I.M.210
w4tberumb - M.971 à dei 910.210

...... 23-289 3 87,471 44,M

.. ................ ................ 17: 3M .......... 6ýSI4 ..... 1 .... -

Pord 
13.881 4y8 éum 94,494 035.004 lin:

12.001 7,1Û10 2
10.120 4.210

Pblu*Pl" 
M 5.712 M911i

Poo Rido., .......... -- ........ ........... - ... ..... .... ... 3408 87ýM7R ............. 370 ëT5
24:191 117 144.891 34:057 134.691 lui

.................................... 21,371 
5:113

.............. ........ .......... ......... ï:M ............ . . ..... ... ... 50.883 ..............

................... ......... ........ ...... .... ... ..... . ... .. ........... 7 123'.4" - 3 J77 ýjO5 9.071 2 A671M
lu nela ... ........... .......................... 241 Liv

M em 2,92n 62,621 2.710 3,052 est a a.t4s'"s 31 M
1--102 7bn 7,957 15:7x

7% 30292 1 638

....... 140.779 241758 10%M25 35022 391,87g 7ý6..r 1M.084 269,189

........ . U41 1:162 2.5n ........ IIR418 34 .03 se 9018 17.932
277.185 M 312.710 Ili 2.117,909 974.943 3,037,120 eôl'?Ô?

1
Uid thd ............................ 34.046.616 83,199,146 219,005 M8i «ùi.ýýÏ.Ôèi- 422AMMe Ut.iW.iiè"

22,379 27,216 .............. *001) 29847 223,341 9,U45 575,182
M .......... 3.41fi e4:21" 2.14,678 ......

La 335 b.am 43,360 72.4ç6 37,190
.............................. ....... P.971 39,20 17.062 9CV S1,076 5,810ébar fbrel an oountrits .......... ........... .... 292.406,053 446-M-diO

Totale. imign countries .... ............. 145106,301.1*9 74.10Î.» 111,954-082 -iï 7.06 3î7 -Wt-,m on -e7-,-M.ID7 942.020o

Grand Totale ........... ..................... P186,0*351 tl.4g@.2eý,g12

PRELIMINARY STATEMENT, OF THE TRA CANADA FOR FEBRUARY
--- Fo-nthof Februa Twelve Months ending Febfuery

1911 1916 1916 1917

impom Fou Cý»tuamow. 200,91U28 2711.9MS87 441.917,009
................. ............ .................. $1.840,181

...................... ..................... 22M A27
51.864.9m 486,160.140 ffl.owm

.......... ....................... $5.912.010 2.109.9w 1SZ955 Sn X 175.614 _ _ 26-979ýW
..................................... .. - - .. - - ---- - 1 -1 MMIS -- - - --

Total Importe ..... ...................... ................ . 36»LM s3.76t,936 601.0126.413 M21)" 754 n2.009.17s

........................................ ...... 0.919,3W 11.409.494 79,9M-401 ioo.sis.ie- 142.722.151

4.MB.OW M.074.172 52131&343 64.582M es. on
eamdiaft Pmduoo--Tbe mine ............... - ............. 3.274.M 27.M.048 2M :488

I.M,710 1.782,071 I.M.615 19.091.778
Tho githeries .... ... ..... ..... 2,342.590 ýLffl,420 1,459,024 ý 1.904.728 61.464ffl M.50,515
Tho forant ...... » ........ --............. 5. 4 P2. ne 7,RS2,mo 72.116.534 c* 781 P44 121.612.208
Animal produce ........ -.............. 4.818.610 1 128,8120.451IS.N6.9% 1.449 0@0
Agdeulturai produce ................ 7.616,411 3
Man afo ctures ....................... 8,*2.6" 28.60k51690 9.9M.694

uioc*flaneoue ý .......................... - 47.691 eqý7n ....... i2g,"_ . .576.090 5.27R 817 7.Sn.612

%@M ýM 57.931AU M224.3M 099.31Ç M
Total Canadien produoe ................................... 831.895 SMUffl 544

produce... ............. .......... ....... 441.315,W30.121.901 SR.7mw on 71.479.248 M:
ToW «ports lind«) .......... ........................ : ... 2. I8,28ý 127e5l4

« d btdlIcwîý ...... ............................. .... à .458.M.321 71.M.762
ToW export% ý ................ ............... ...........

1.228.769.400 1.947. 859
......................... Il ........ 2.2m.u6 161.152.6u 139,349 2M 223,

buulm .................... . ................. _170-7MM140,1M700
t, ..................................... ........... wcwc nionthe. thding Pub., IP17, W*re lmpo"fs 19Ià,ý

bu ont" that t Ij"ffl 2"ucg tc, tbe 10 a and eXpDrts of coin and bullion W the ti Aitbouo it ha$ been customa« to inctude thesè
ri, - ý.

.1917, 117,217; -7 ehould out be talcesi at an indIcmtIon of the trad*OtC*nbda.
M. ty tham ln this instance and té

tu tram ettwi il itho total teude teme,

_YÀ
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Motei and Toronto Stock Transactions ________

stc Pree firwek eu0* Apdit $r, EU 1 a« emn ... ........ .... i

HE t k igh LOW Sales Pirit Dominion War Lasi,

BOIelp a.. .. 5Toronts 86k - A*.ed Sid Sae
t3n -6 S

3 Brtish Columbia il.ing &Packang ..... .. . .. ..

Mo a adlinCaner.. ..... ..

.. i....... Caad sedd&N tin lIvsmet 5CaaaSem bpLan ........ o : .. p 95 C nda ieIsuac ......
....... prf .. 8 i b a a inL c m tie............. ... 6

.. ~~ - .. Vtn lut...........'".... 9 1 6
Clu nv tt.. ... .. . ... .. .. ....i à an di. acfe aiw ........... ... ...

co s.Miin a d 3m itng............. 3 10 andaPema en ............ ..... 1172 15l 3

..... .. . . . , . . .. .p .8By2

D e t r o i t ............ ...* *612i o

Domi ion Cann r%...................... 24 ... Com nt ............ C i . ...

on" " fro ..... .............. m i........pro. '
NI ie 13 5 0 *i

DU " " " 4je ................ .. 'f..Ct .D i .... .. ........cý lb lcll o p r tin ........M21X oo ia ý -*.... »*..... ...pr f .. .
Ds le on T xtle.. ... .. ... .. .. .. . .. làn ... .. .. ... ... .. .. 7 ..

.. ~ ~ ~ I .. .. . . . . .. . .p o . -' "n e ea.n L t . . . . . . . .. . . . . .3

..... .. .... .. .. .. .. .. .M W .. 4 . .. C n at n ... ..... .. ........ .. 0 7



ILI&MRD 14»

LON DON
GUARANTEE AND
ACCIDENT 'CO'Y.

Llmltýd
Hsad 00100 for Gna.

TORONTO
LiabiIty PersonaI Accident Wie.e

Pidlilty Guarante. Court Bonds
Internai Revenue Teaanmd Lutogoblie

AND FIRE INSLIRANCE

DiflOENIS ME A0 IffEDMWUMSN EXPFNSE RATIO: A HIGIl INTEREST RATE:
ETBUSINESS: SAFE I\NVES.TMI-NTS;: FAVOR-I

kOSPECTIVE
OF CANADAIZOSPECTIVEI
W1LL SEEK

You Look for Security
Wbether with t intention of taking out insurance or asso-
clating yourseIt with nme Company, you lokfr security.
The latest figures ceph&size the unexcelled financial position
of this Company.

Business in Force over.* . 59,600,000
As,-et, over ................ 16,400,000
Net Surplus ................. 2,600,000

Thes are reasons why the Company is known as

"SOLID AS THE CONTINENT"

North American Life Assurance Co.
A FII *VVW TE TO, ONT.

"1WiII leure Next Tsar"i
Very few mien deliberately refuse to carry Life Insurance.

In nia. cases out of ten the mn whose life is unprotected b.-
1ev.. in Insurance, intends te lnsure,-but procrastinates.
"I *111 insu next year" b. says, fo<rgtting that if oniy one
coui ceunt upon "Inext year' there would bc no need for
Lite Insurance.

The. Ore nt-West Lit, Poli..e are lnued on Terres to attractive
that tii.,. can be no send refmon for avne to delay taking out à~Pi.Plns are avallable to mieiet every ,i.ed and circuntance, and

prenius rayb. paid annually. hait yearly, quarterly or monthly, to
suit the conveneeoet the. Insured.

Ask forn beronal rates-givinff date of birth.

The Greaî-Wes tifs Assurance Co.
DE??.

HEAD OFFICE a WINNIPEG

Assurance C

1 Thii

Walker. m.
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Tht Standard Life Aumnet Co. of EdinWrgh aie

Batabllolied IM. Head office fer Canada: MONTREAL, Que. 1828
InV49gtM@Otà under Can,

ted with Cana- adian Branch. over-ý4 I&OW-M
DO& Oov«mm«t and Moue. 0 V ................

00»rnamat Trust- Einnus daclared ...
"9. 7.00M ciitirne voici ......

D. M. ucoovN. Mgr. p. W. DORAN. Chiot Agent. Ont.

frire 8 aR« Company, Ltmfted, PARIS, Pft,%NOIÉA Cigar a day Costa no more than an Capital fully subscribed, M voici UP . ...... .Endowment P0110Y at Life Rate ln the Pirolkesorw Pund ... ...... ......... ........
Avaitable gal"ce frota Proft and Loés ACCOunt 2M.4W 00
Total Lm£" = to,$,ist De-ber. 1913 ........ W.120.0w.wLondon Life Insurance Co. Net pretnium m 1018 .................... 5,581,441.00

C&ls*dixn Braoch. 17 St. john Street, Montreai ý MiLnager for Canada.LONDON ... Canada MAUMICI Pwmu». Toronto Ofect. It Wellington st. East"Goûl) Au (301.13-- H, SwâpT. Chief Agent.

INSPIECTOR FOR EASTERN ONTARIO pirst 13rit" Indura"* comparly ettabliabed ln Canada. AD. IM4And District »Sainaiers wantedd
portb*Cckuntksof Perth, Wellington. Gray. Bruce and Essex. Libéral

i *DntrKsuýeot bu sinelle-det tors. Apply élivin£ full particujars tu Phoenix Assumnce Company, Limited
li .8 perifitendont of Agen".

PIRE of Lonftn, Enffland LIPE
THF4 CC)N.I'INFNTAL LIFE Founded 17«

IN13URANCE COMPANY, TORONTO Total resources over ................. ............ . ......
Pl" 1*8648 pald ............... ..... ........... ....... . .... 4513.000,M
D=11ý:w1th Fedoral Oovernment and Investment ln Canada

rity of Canadien pâlicy holders only exceed ...... 2AMI000

Agents wanted in both brancbes. Apply to

Live Men- W anteil as Agents R. MAcD. PATERSON,

la Uràreprosented Districts J. B. PATIIRSON,

WRITE

The British Columbia Life Assurance Company 10O.St. Francole Xavier Street, Montreal, Que.
»Au erncv, VANCOVVIRlt, a.r. AU wîltlh pMtr=l 'se :fftcted prior to the flet December will rank

Lý W. SHAT.PoRD. Président. W- K CURELL, Secrotary. for a tu ye Ion ry bonus nt that do te.

]Briti"sh Colonïal Aire You The ManP
If you are a man of character, honesty and" M INSURANCE COMPANY ability, who cati organize men and enthuse

them, making them produce, we have an Al2 PLACE DPARMES, MONTREAL
proposition to make ti you. Get your

letter off to us to-day for full particulars.
Alathorked Capital - S210SlSil,

Suburihd Capital $110WIM THE WESTERN LIFE
Atents Wanied in Unrepresenied ASSURANCE COMPANY

Distrids tte*d Office WINNIPEG

COMJPLETELY SCIENTIFIC
The ONLY completely Scientific Life Company

Operating fia Canada.U Agents Wanteci
THE NORTHWESTERN LIFE cou jk N J

APPLY FOR PARTICULARS. Al
momaem«s mxk et ]%*va sema Bandt"

INSIPSCTORS AND GENSR&L AGENTS WANTED 1

Gresham Life Assurafice Sodety
LIMITED

Orders W the new iàsS of H. il. P. Eckudt-8 
î

HEAD OF110][CZ FOI Çàg&"Canàdian Banklng àP«ham BUHCU)Mg Montpimi
un cow boinu rmei"w $2,50 EsTa lu& ASSE-fS $53,00,OW

amwtwv irka» Fwodgg camp*" r«*RU4 ont



M. Chevalie. Usi.
8fr Alexanre Lacoste.

No. sIao. Macpherson.

Sir Predeick Wili&ms-
Taylor. LL.D.

aager .e

J. .simpsoa Deuite
AUgJt* Manager.

PN LIFE
ONTRAQTS

POUNDED A.D. 17U

H "AD orrasu 0O CANADA

ROYAL EXCBANGE BUILDING,
MONTfHAIL

D..P.LAomaPELLZ ... MonttAl
H. B. EwuuIzmE, Heu . MontreRl
J. S. HOUCH. u.. H.C. . Winnipeg
B. A. Wbsoem Eau. ... HIalifa,.N. S.
Sg, Vimomff MlaniTiu, Bart.,

Chairmon .. Montreal

J. A. Jussuw, Maagr Caewi1*y Det.
Aiu BANNy, Oucral aae

Correpodance inited frv0 responsible
étatthma in umetn4dsit$Ote lire Rtoyal Exchange.Le

Union Av@

eto..

und a aitv m enc4en

Montroal

À N



CANADIANGovERNmEzMMum-CIPAL
AND CORPORATION BONDS

- Our Aprit List of Ganadiau
Government and Municipal
Bonds 18 ready for Distribution.

A copy may Ile hall apon request.

Domiioz SKcuRITmES CORPORATIONot
LIMITED.

?MQNTRtAL BRAN4ÇH LON4DON, ENG., BAt4C
Csie ieBidn26KING STREET EAST No 2~ s~PI~

steuusmz Austin I?*rTOONOA.L CioroMPanYsi
'Ir 2~ ~~Â

BUIEOFIN]D10

£xàzocA BA KN rE o i>N

Unco oiR=jD ar or or T »,aLx&zxi cic"j»ý&


