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Flour Mills.

We build Flour Mills, Oat Meal e 3
Mills, Corn or other Cereal Suitable for Blouses and
Mills, from basement to attic, Summer Costumes

and can furnish the power plant

: . — Write and ask &
w el — Wi ad a2 Mow in Stock.
SYSTEM of Milling. Let

us know your needs in the mill Filling Letter Orders a Specialty. co,’a”s

line and we will furnish you

JOHN MAGDONALD & GOMPANY ! |

The GOLD"'i & McCULLOCH Wellington and Front Sts. E., Toronto cu”s
Company, Limited, §3:"canada. ““BEST MADE”

Manufactured by
We Make Wheelock ]Enginfi-s, ldcalR lllip.'h

Speed Engines, Gas and Gasoline Engines, Boilers,
Plpl?np.‘l. \’6:":31' Wheels, Flt{ur tMlll Machinery, Oat- The WILLIAMS, GREENE
meal Mill Machinery, Wolf Gyrators, Emery
Choppers, Wood Working Machinery, Shingle ]u“" MAGKAY & GUI & ROME COMPANY.
Machinery, Heading and Stave Machinery, Wood LIMITED
Rim Split_Pulleys, Iron Pulleys, Shafting,
Hangers, Friction Clutch Cnuplinkr\:. Friction

Clutch Pulleys, Safes, Vaults and Vault Doors 'NVESTMENTS (-BERL'", Ontario

jTo THE TRADE.
April 15th, 1904, ALWAVS AT THE TOP

Great Value

in Fancy Cotton Material |

i SUITA):[.E FOR
; CORPORATION, TRUST ,
’ AND PRIVATE FUNDS

PARTICULARS FURNISHED.

 oronto. I-[WI

LIMITED.

Protection from Loss. importers of |
e e o , , Bar Iron Pipe
ing busincea: theinsurance » ouly s guarsntecct | |}~ Chaln:  Sheet Stesl
the trustworthiness of the engineering services.

Measure the value of those services and then ”al's Tuhes
cgnsidcr the guarantee. In do‘ijng this rememb}:’v
that EXPERIENCE, SKILL, 'Y t
dc:cynl;i’::ng quaLliﬁcaliAl\ns o?n(huA\l"zl\'i:n’l(" o?rfhnsi Rlvets 'ron P'pe

services.
Tasure your boilers in

Valves, Bolts

THE BOILER INSPECTION & Pine Fittin % s
INSURANCE CO. OF CANADA, P SHES, S, S5
Canada Life Bidg., Toronto, WRITE FOR PRICES.

which has been in this busine;_s for nearly

Fnom’s Eleva I e s TORONTO

el i Then Insurance.
50, 52, 54 and 56 Duke St., Toronto, Ont.

P«ATENTS, Toma i EGERTON R. CASE, Tomne el

Agencies,—Ottawa Ont. Washington, D.C
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Established 1817.
Incorporated by Act of Parliament
Capital, Plid-l?, $14,000,000 00

Reserved Fun 10,000,000 00
Undivided Profits, 373,988 00

i
l HEAD OFFICE .

MONTREAL

BANK OF
MONTREAL

Board of Directors:

RT. HON, LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
Hox, G. A. DRUMMOND, Vice-President.
E. B. Greenshields, Hsq. Sir William O. Macdonald.
R. G'. Reid, Esq. James Ross, Esq. Hon. Robt. MacKay.
E. 8. OLOUSTON, Genera. Manager.
H. V. Mmucluﬂl, As*lst:\g;lv(}f(-rlu-ral Marager, and Manager at Montreal.
A. MAONIDER, ief Inspector and Supt. of Branches
BRANCHES IN CANADA. MONTREAL—O. W. DEAN, Assistant Manager.

A T Paterson, Esq.
R B Aungus, Fsq.

Ontario Ontario—Con. Montreal—Con. Calgary, Alberta
Almonte ttawa Pt. 8t. Charles Fqmonton, Alta.
Belleville Paris Quebec Gretna, Man.
Brantford Perth Lower Prov. jndian Head, Assa.
Brockville Peterboro Chatham, N. B. Lethbridge, Alta.
Ohatham Picton Fredericton, N. B.  Raymond, Alta.
olling wood Sarnia Moncton, N.B. Regina, Ass'a.
gom wall gtntlord i‘,‘,{{,ﬂ‘,‘,’}' Igig- ritish Col.

nto t. Mary's v Slatte
Fort William Toronto, Glace Bay, N.8. %{,‘i:;‘;’ e
Goderich “" Yonge St. Br. Halifax, N. New Denver
Guel?lh Wallacebu Sydney, N New Westminster
ton Quebec Yarmouth, N.8. Rossland
“ Sherman Ave. Montreal Manitoba & NW Vancouver
Kingston “ West End Br., Winnipeg, Man. Vernon
.[;‘)‘:)do" “ Seigneurs Sf. * Brandon, Man. Victoria
) )
IN NEWFOUNDLAND—St. John's,—Bank of Montreal. BirchyCove (Bay of Islands)—Bank

IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, K.C. [of Montreal.
ALEXANDER LANG, Mansger.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Rank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.—
Bank of Montreal.

BANKEKS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The Londonand Westminster Bank, Ltd. The Na-
tional Provincial Bank of Eagland, Ltd Liverpool—The Bank of Liverpool, Ttd.
Scotland—The British Linen (ompany Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National Oity Bank. The Bank of
New Vork, N.B.A. National Bank of Commerce in New York. Western Na-
tional Bank. Boston—The Merchants’ National Bank. J. B. Moors & Co. Buffalo
—Y¥he Marine Bank, Buffalo. sSan Francisco—The First National Bank. The

Anglo-Oalifornian Bank, Ltd

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000

HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX LAIRD‘
ASSISTANT GENERAL MANAGER,

B. E. WALKER,

GENERAL MANAGER,

109 Branches in Canada, the United States
and England.

London (England) Office :—60 Lombard Street, E.C.
S. CAMERON ALEXANDER, Manager.

New York Agency: — - 16 Exchange Place.
Ww. Gray and H. B. WALKER, Agents,

Montreal Office :—F. H. MaTtuewson, Manager.

“This Bank transacts every description of Banking Business, includin

the issue of Letters of Credit and Drafts on Foreign Countries, and w

nego tiate or collect kills on any place where there is a bank or banker.
Bankers in Creat Britain :

The Bank of England; The Bank of Scotland; Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limited; Parr's
Bank Limited.

Banxk or Nova Scoria

INCORPORATED 1882,

Gawvar Pain-Ue, $2,000,000. Reserve Funo, $3,100,000.
HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS
Joun Y. PAvzant President. Cuas. ArcHiBALD, Vice-President.
S L. BorpenN, G. S, CampBELL, ] W. ALLisoN, HECTOR Mclys@s
H. C. McLxop

GENERAL MANAGER'S OF¢ICE, .

TORONYG, vy

H. C. McLEot  Gemeral Manager,
. W s emga Sunt RBranches R S AR Wy
W. CaLDWELL, Inspector. C. D. Scuurman, Inspector
BRANCHES.

Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay
Grarville Ferry, Halifax, Kentvil'e, Liverpool, New Glasgow, North Sydney
Oxford, Parrsboro. Picton, Pugwash, Stellarton, Sydney Mines, ruror
Westville, Yarmouth. i

Ontar o - Arnprior, Berlin, Hamilton, Ottawa, Toronto,

Quebec —Montreal, Paspebiac,

Manitoba and N.W.T. - Winnipeg, Man. Calgary, Edmonton, Fort Saskatche-
wan, Strathcona and Wetaskiwin, N.W, T,

New B_rugswlck- Campbellton, Ch tham, Fredericton, Moncton, Newcastle, Port
Elgin, St. Andrews, St. George, St, John, St. Stephen, Sussex, Woodstock.

Prince Edward Islard—( harlotte- Newfoundland—Harbor Grace and

town. Summerside St. John's.
West Indies— Kingston, Jamaica. United States—Boston, Chicago.

CAPITAL AUTHORIZED—

$5,000,000
CAPITAL PAID-UP—

THE MOLSONS
RESES"I?‘,(I?[(‘)A\Q)‘P 00

BANK
$2,850,000

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL
BOARD CF DIRECTORS :

WM., MOLSON MACPHERSON, President. 8. H. EWINv, Vice-President.

W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. ., O Henshaw,
Wm. C. McIntyre. James Ervror, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches,

W. H. DRAPER, Inepector. H. LoockwooD and W. W. L. CHIPMAN, Ass't Insp'rs.

Acton, Que. Hamilton, BRANCHES Sorel, P.O.
'\Ivinstt?n. Ont. Hensall, Ont. Meatord, Ont. St. Mary’s, Ont.
Arthabaska. Highgate, Ont. Morr|§burz, Ont. St. Thomas, Ont,
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont.  Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta. Knowlton, Que. Owen Sound, Ont.  Trenton, Ont.
Chesterville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.
Chicoutimi, Que. Montreal, Que. guebec, Que. Victoriaville, Que.
Clinton, Ont. « St. Catherine Revelstoke, B.C. Wales, Ont.
Exeter, Ont. St. Branch, Ridgetown, Ont. Waterloo, Ont.
Frankford, Ont. Mar. & Harbor Br. Simcoe, Ont. Winnipeg, Man.

Smith’s Falls, Ont. Woodstock, Ont

Fraserville, Que. Jacques Cartier Sq.
AGENTS IN GREAT BRITAIN AND CoLoNIEs—London and Liverpool—Parr’s Bank,
Limited TIreland—Munster & Leinster Bank, Limited. Australia and New Zealand—
'{}!\c UniI(‘)in B:gk of Australia, Limited. South Africa—The Standard Bank of South
rica, Limited.

FOREIGN AGENTs—France—Societe Generale. Germnni——DeutmheBank. Belgium,
Antwerp—La Banque d’Anvers, China and Japan—Hong Kong and Shanghai Bancging
Corporation. Cuba—Banco Nacional de Cuba.

. AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
¥ made in all parts of the Dominion, and returns promptly remitted at
Collecttons lowest rates of exchange. Commercial lettersof Cred?tand Travelers’
———e——— Circular Letters issu

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital..
Reserve Fund..
HEAD OFFICE —_
A. G. WaLLis, Secretar
CO

Established in 1836.

Incorporated by Royal Char-
ter in 1840,

. £1,000,000 Sterling

iy W. S. GoLpBy, Manager.
T OF DIRECTORS:
. Glyn. Fr

J. H. Brodie, C. G ederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall,
Henry R. Farrer. . A. Hoare. Geo. D, Whavman.
Head Office in Canada—St. James Street, Montreal
TKEMAN, Gen'l Mgr. | J_ BLmsLY, Supt. of Branches. | H. B. MACKENZIE, Inspector

H. 81
BRANCHES IN CANADA

8t. John, N.B. Estevan, N.W.T.
London, Ont. Fredericton, N.B. Rosthern, N.W.T.
Brantford, Ont.  Kingston, Ont. Halifax, N.8. Duck Lake, N. W. T.
Hamilton, Ont. Ottawa, Ont. Winnipeg, Man. Ashcroft, B.C.
Toronto, Ont. Montreal, Que. Brandon, Man. Greenwood, B.
Torontc Junction Longueuil Reston, Man. Kaslo, B.O.
Weston (Sub Br.) (Sub Br.) Yorkton, N.W.T. Rossland, B.O.
Vidland, Ont, ““8t. CatherineSt. Battleford, N.W.T, Vancouver, .
Fenelon Falls Quebec, Que. Calgary, N W.T, Victoria, B.O.
Bobeaygeon Levis, (Sub. Beh ) Dawson (Yukon Dist.)

Drafts on South Africa may be obtained at the Bank's Branches,
AGENCIES IN THE UNITED STATES, Etec.

New York—52 Wail Street—W. Lawson & J. O. Welsh, Agents.

San Francisco—120 Sansome Street —H. M. J. McMichael and A. 8. Ircland, (Acting)

Chicago—Merchants Loan and Trust Co [Agente.

London Bankers—The Bank of England, Messrs, Glyn & Co,

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland
Limited, and branches, Ireland Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bavk of Australia, Limited, India, China and anun—kemnt.ﬂo
Bank of India, Limited. West Indies—Colonial Bank. I‘lril—Credit Lyonnais. Lyons.
~—Oredit Lyonnais.

THE DOMINION

Capital (paid-up) .. $3,000,000
Rest and Undivided

Brohte: i’ iy $3,474,000
BANK HEAD OFFICE,
TORONTO
DIRECTORS
E. B. OSLER, M.P., President WiLmor D. MATTHEWS, Vice-President
W. Ince W.R. Brock, M.P. A. W, Austin Timotby Eaton J. J. Foy, K.C.. M.P.P.
Belleville, Ont,  Fort William, Ont. CHES St, Thomas, Ont,
Boissevain, Map, Gravenhurst, Ont. . Orillia, Ont. Uxbridge, Ont.
Brawpton, Ont. : Grenfell, Assa. London, Ont. Oshawa, Ont. Whitby, Ont.
Brandon, Man, ~ Guelph, Ont. Madoc. Seaforth, Ont.  Wingham, Ont.
Cobhourg, Ont. Huntsville, Ont. Montreal, Que.  Selkirk, Man. Winnipeg, Man,
Deloraine, man. Lindsay, Ont. N Ont 8 tead, P.Q. ‘“ North Knd

ToroNTO—Bloor Street, eor. Bathurst. Cottingham Street, cor. Youge. Dundas
Street, cor. Queen. Market, cor. King and Jarvis Streets. Queen Street, cor. Esther
Street. Sherbourne Street, cor. Queen, Spadina Avenue, cor. College. City Hall Branch.

Drafts on all parts of the United States, Great Britain and Kurope bought oand sold.

Letters of Credit issued available at all points in Europe, China and Japan.

! T. G. BROUGH. General Manager.

Capital (authorized by

Act ot Parliament) $2,000,000
Capital Paid-up ....$1,000,000 °
Reserve Fund ..... 925,000

*DIRECTORS

W. F. CowaN, Frundent
FRED. WYLD, Vice-Prosipent

THE STANDARD
BANK OF CANADA

W. F. Allen  A.J. Somerville
T.R. Wood _ W. R. Johnston
Hegap OrricE, - TOKRONTO, Ont. W. Francis

ARO, P. REID, Ganaral anager
J. 8. LOUDON, Assistant General Manager and Inspector O A. DENISON, Accountan

AGENCIES Harr ston Parkdale (Toronto)
Ailsa Oraig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan Picton
Bowmanville Campbellford  Durham Markham Richmond Hill
Bradford Canni Forest Orono Stonffville
Brantford BANKERS Toronto (Bay St. By,

Temple Bldg,

MONTREAL—Molsons Bank ; Imperial Bank of Canada. Welling on

NEw Yorg—The Importers and |raders National Bank
LoNDON, ENGLAND—The National Bank of Scotland.




—| lncnrporated 1855

Head Office, Toronto Can.

THE BANK
OF TORONTO

Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Long Hon. C. 8. Hyman, M.P.
DUNCcAN COULSON, General Manager JosErd HENDER~ON, Asst. Gen'l Manager.
BRANCHES

DIRICTORS
G=oRGE GOODERHAM, Pres.
WILLIAM HENRY BEATTY,
Vice-President.

Ontario Ontario Ontario Quebec
Toronto, (four offices) Dorchester Peterboro Montreal
Barrie Elmvale Petrolia (three offices)
Brockville © Gananogque Port Hope Maisonneuve
Cardinal London St. Catharines Point st Charles
Cobourg London East Sarnia Gaspe Basin
Coldwater Millbrook Budyner
Collingwood. Oakville Sudbury Brlt. Col.
Copper Cliff 0il 8prings Thombury Rossland
Oreemore Omemee ‘Wallace

Bankers :—London, England—The London ()ity md Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and remitred for on duy of paymen

IMPERIAL BANK | *'5 o

T. R. Merritt, - President
D. R. Wilkie, Vice-President
William Ramsay

Robert Jaffra
b Suthcrlan!Sta ner
Elias Rogers Wm, Hendrie

OF CANADA

OFFICE, - -

TORONTO
Assistant General Manager

D. R. Wilkie, General Manager E, H:
W. Moffat, Chief Inspector BRANCH 8t. Thomas
Bolton, Ont. Golden, B.C. Po! La Prairie, Man,  Strathcona, Alta.
don, Man. Hamilton Port Colborne Toronto
0 Alta. Ingersoll Prince Albert, Sask. Trout Lake
brook, B.C. Lis 1 Rat Portage Vancouver, B.O,
ABeX Montreal Regins, N. W, T. Victoria, B.C.
d ton, Alta.  Nelson, B.C. Revelstoke, B.O. Welland
Niagara Falls osthern, Sask. Wetaskiwin, Alta.
M‘\uon. B.O, g:mh Bay

ault Ste. Marie Winnipeg, Man.
Bt. Oatharin:

es tock
AGENTS—London, Eng.—Lloyds Limited. New York—Bank of Montreal. Bank
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Established 1865.
HEAD OFFICE, - QUEBEC
Oapital Authorized, $4,000,000
Capital Subscribed, 2,500,000

UNION BANK Capital Subeeribod, 250000
OF CANADA | "5orso or bimsorons:

Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.
D. C. Thomson, F.sq E. Giroux, Esq. E. J. Hale, Esq. Wm, Price, Esq.
Wm. Shaw an L. Drewry, ]qu John Galt, Esq. F. Kenaston, Esq.

i H BALPU[ R, - General Manager.
J. G. Bll LE: 3'1 Inspector. | F‘ W. 8. ORISPO, Assistant Inspector,
H. SHAW - - Superintendent Western Branches,
Alexandria, Ont, B RANCHES Medicine Hat, N.w.T. Rapid City, Man.
Altona, Man. Frank, N.W.T. Merrickville, Ont Regina, N.W.T,
(Sub. to Gretna)  Glenbory, Man. Melita, Man, Russell, Man.
Arcola, N.W.T, Gretna, Man. Minnedosa, Man. Saskatoon, N. W.T.
Baldur, Man. Haileybury, Ont. Montreal, shelburne, Ont,
Barrie, Ont. Hillsburg, Ont. Moosomin, N.W.T. Shoal Lake, Man.
Birtle, Man. (Sub. to Erin) Moose Jaw, N.W.T  Sintaluta, N. W.T
Bossevain, Man, Hamiota, Man. Morden, Man. Sydenham, Ont.
ary, NW.T, Hartney, Man, Mount Brydges, Ont. Smith's Falls, Unt.
Cardston, N.'W.T. Hastings, Ont. Neepawa, Man, Souris, Man.
Carberry, Man, High River, NNW.T, New Liskeard, Ont. Toronto, Ont,
Carleton Place, Ont. Holland, Man, Newboro, Ont. Virden, Man,
Carlyle, N.W.T. Indian Head, N.W.T, Norwood, Ont. Wapella, N.w.T.

Warkworth Ont.

UN.W. Okotok: I\ W T.
Carman, Man, Inniefail, » L otoka, (Sub. to Hasting

Orystal éity. Man. Jasper, Ont. (Sub.to Oxbcw, N.W.

Crysler, Ont. Smith's Falis,) Pakenham, Ont. Wawanesa, Vian,
Oypress River, Man. Kemptville, Ont, Pincher Oreek, x.w.T. Weyburn, NW.T
Deloraine, Man, Killarney, Man. Portland, Ont. Wiarton, Ont.

Didsbury, N.W.T.  Lethbridge, N.W.T. Qu'Appeile ("NM!OH% Wluchelherk()nt

Edmonton, NNW.T. Lumsden, h WX Winni an

Erin, Ont. MacLeod, N.W.T.  Quebec, Que. Wolseley, N W.T

Ft. Saskatchewtn, Manitou, Man, wis 8t. _ Yorkton, N.W.T.
N.W.T. Metcalfe, Ont. FOREIGN U AGENTS.

Lo NboN-»Pun Bank, ‘Limited. NEw YORK—National Park Bank. BOSTON—
National Bank of the Republic. MiNNEAPOLIS—National Bank of Commerce. 87, PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. Onrcaeo,
ILL.—Corn Exchange National Bank Burraro, N.Y.— The Marine Bank.
Derrorr, Mich.,—First National Bank. DurnuTH, MINN.—First National Bank. ToNa-
WANDA, N.Y.—First National Bank.

Bank
of the Manhattan Co. South Africa—Standard Bank of Soutb Africa Limited.
Head Office,

THE ONTARIO | *Toronro
BANK T i

nml?mns

Geo. R. R. Oocx Esq, President Don.u.n Maoxu' vm. President

A. 8. Irving, Esq. D Perry, Esq. Hon. R. Hnooun Grass, Baa. Walmsley, Esq.
OBARL®S MOGILL, . rll Manager

Alliston Collingwood Lindsay Newmarket Sudbu

Aurora Qornwall Montreal, Que. Ottawsa 'rrenwlz

Bowmanville Fort William  Mount Forest  Peterboro T weed

Buckingham, Que. Kingston Port Arthur Waterford

Teronto—Scott and Welllngton Sts. Queen and Portland Sts. Yonge and Richmond
Bts. Yonge and Carlton 8

AGENTS
London .—Parr’s Bank, Limited. France and E New
York—Fonrt.h ational Bank md the Agents Bank of \lont.rul. Bowon lloc N.aon;l

Founded 1818, Incorp'd 1822

THE GLEREE | oicsnoees
Capital Paid-up ...... 2,500,000

BANK N Dlrooto::o s

Jobn Breake; Presiden
osas semenn 8 JORDT Rou.ﬁ’aqba(oo-?midenl

Gaspard Lemoine W. A, Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS, MCDOUGALL General H-nmr

Branches 8t. Beauce, Que.
Thetford Mines, Que. Vlcwrini lle, Que
o Toronto, Ont. St. Henry, Que.
lontml St. James St. Three Rivers, Que. Shawenegan Fllh. PG
8t. Catherine E. 1 St Romua'd, Que.
Ottawa, Ont. T'horold, Oni rﬁ 1 Faha Ont.
AcENTS—London, Enall.ntl. Bmk of Soomnd. New York S.A., ents Bank of
British North America, Han National Bank of the Republic

THE BANK OF OTTAWA.

Head Office, Saplt:ll %ut‘;mnnd
Wellington Street, Ottawa, ONt. | Reut...... ............. a4k 17 oo

THIS BANK HAS — 28 Offices in Oma.no — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.
It invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS
GEO. HAY, President. DAVID MA( LAREN, Vice President,
H. N. Bate. Hon. Geo. Bryson, M\L. C.. Que. H. K Egan. ] B.
Fraser. John Mather. Denis Murphy, M L A. George H. Perley.
GEORGE BURN, - - - - General Manager.
D. M. FINNIE, - - - - - - - Asst. Gen. Manager.

anbao St. Peter St.
Upper Town

$3.000,000 00

banking business entrusted to our keeping
receives the most careful attention. . .

S HIRASTERN TOWNSHIPS BANK
§‘ Correspondents in all jarts of the World.

SHERBR OKE, Que.
TWENTY-S1x BRANCHES IN CANADA.
Reserve, $1,450,000 | Jas. MackinnoN, Gen'l Mgr,

Capital Paid-up,  $8.000,000
Thos, E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't
Chief Executive Office, Montreal, Que.
E. L. Pease, General Mann%w W. B. Torrance, Superintendent ot Branches :

Reserve Funds, - 8,192,708
THE ROYAL BANK [read omes, Harirax, N.s
BOARD OF DIRECTORS :
OF CANADA‘ Wiley Smith, Esq., H. G, Bauld,
Esq., Hon., David Mackeen.
Neill, I ?
Ambherst, l\q.ii'.b llr:uch::l:ec o

Antigonish, * Halitax, N.S. Newcastle, N.B, Summerside, P.E.I.
Bathurst, N.B, Ladner, B.C. Ottawa, Ont. Sydney, C.B.
Bridgewater, N.S. Londonderry, N.S. Pembroke, Ont. Toronto, Ont.
Charlottetown,p k.. Louisburg, .B. Pictou, N.S. Truro, N.S.
Chilliwack, B.C. Lunenbur, 5 Pt. Hawkesbury, N.8 Vancouver, B.C.
Dalhousie, N.B. Maitland, q\ S Rexton, N.B. Vancouver, East
Dorchester, N.B. Moncton, N.B. Rossland, B.C End, B.C
Edmundston, N.B. Montreal, Que. Sackville, N.B, Victoria, B.C.
Fredericton, N.B. Montreal, West End St. John, N.B. Westmount, P.Q.
Grand Forks, B.C, Nanmmo, B.C. Qt ohn's Nfd Weymouth, "
Guysboro, N.S. Nelson, B.C. N.S. Woodstock

Agencies in Havana, and Santiago dc Cuba, Cubaj;
New York, N.Y.; and Republic, Washmgton.
Correspondents :

Great Brimin. Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais, China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, National
Shawmut Bank., Chicago, Illinois Trust and Savin Bank. San Francisco,
First National Bank., Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1.000,000 | Reserve Fund, $1.000,000
Head Office, - - -« TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER.
DIRECTORS.
R. H. WARDEN, D.D., Presiext.  S. J. MOORE, Esg., Vice-PresieNT,
D. E. THOMSON, Esg., 'K.C. His Hoxor Mr. W, MORTL\ ER CLARK, K.C.
Thos. BRADSHAW, E

Branches : b?n Tomnm — 7 & g King St. E.
Brigden East Toronto Picton cor. College and Bathurst Sts.
Brockville Milton Sutton West cor. Dundas and Arthur Sts
Brusaels Petrolia Wellington cor. Queen and McCaul Sts.

Agents in N.w York: The Bank of the Manhattan Company.
Agents in Great Britain: Bank of Scotand.

BANK OF YARMOUTH

Nova Scotia.
T. W. JOHNS, Casurer. | H. G. FARRISH, Ass't CASHIER.
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, VICE-PRESIDENT,

H. CANN. AUGUSTUS CANN. ). LESLIE LOVITT,
Correspondents at—Halifax—The Royal Bank ot Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank. —New
York—The National Citizens Bank —Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B, — The Union Bank of
London. Promp: Astention to Collections.

Incorporated
by Act of Pa.liament 1885,

Head Office, TORONTO
Tl“IE TRADERS BANK Capital Authorized .$2,000,000
Capital Subscribed. . 2,000,000
Capital Fully Paid.. 1,980,000
OF CANADA Rest 'i.o ram 450,000
H. 8. STRATHY, General Manager

J. A. M. ALLEY, Inspector

Board of Dlrectors
C. D: WARREN, Esq., President Hon. J. R. STRATTON, Vice-President
0. Kloepfer, Faq., Guelph W, .J. Sheppard, Esq., Wauhaushene
C. 8. Wilcox. Fsq., Hamilton E. F B. Johnston, I-Isq., KO

Arthur Embro Branches Strathroy
Aylmer Gleucoe Newcastle Rockwood Sturgeon F
Ayton Grand Valley North Bay Rodney Rid by
Beeton Guelph Orillia St. Mary's Thamesford .
Bridgeburg Hamilton Otterville Sault Ste. Marie  Th<onhurg
Burlington do East Owen Sound Sarnia Toronto
Clifford Tngersoll Port Hope Schomberg T ttenham
Drayton Kimeardine Prescott, Springfield ‘Windsor
Dutton Lakefield Ridgetown Stoney Creek Winona.
Flmira Leamington Ripley Scratford W oodstock

Bankers—Great Britain——The National Bank of 3cotland. New Ycrk—The American
Exchange National Bank. Montreal —The Quebec Bank.
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Capital Paid-up. ... $6,000,000

THE MERCHANTS | re.ooii 53
BANK OF CANADA

Board of Directors
President, H. MONTAGU ALLAN, Esq., Vice-President, JONATHAN HCDGRON, E8Q.
Directors—James P, Dawes Fsq. Alex, Barnet, Esa. Thos. Long ¥sq.
Chas. R. Hosmer Esq. OC. F. Smith, Fsq. Hugh A, Allan, Esq. C. M. Hays, Esq.
THOS. YYSHE, Gen'l Manager. E. F. Herpey, Supt. of Branches and Chief Insp't r.

Branches in Ontario

Head Office,

MONTREAL.

Acton Elora Kincardine Mildma, Preston
Alvinston Finch Kingston Mitchel Renfrew
Athen.A Galt Lancaster Napanee 8t. Gecrge
Belleville Qananomw Leamington Oakville Stratford
Berlin Gore Bay Little Current Ottawa St. Thomas
Bothwell Hamilton London Owen Sound Tara
Brampton Hanover Lucan Parkdale Thamesville
Chatham Hespeler Markdale Perch Tilbury
Chesley Ingersoll Meaford Prescott Toronto
Orediton Sub-Agency—TLansd >wne (sub-agency to Gananoque). Walkertcn
Creemore s Wheatley (sub-agency to Leamington). Watford
Delta s Elgin (sub-agency to Westport). Westport
Eganville Windsor

Branches in Quebec
Beauharnois, Lachine, Mile End, Montreal, do. 8t. Catherme St. Branch do.
East ¥nd Franch, do, St. Lawrence St EBranch ; uebec, Shawville, Sherbrooke, (sub-
agency Li (hine 1ocks and Quyon), 8t. Cunegonde (Montreal) 8t. Jerome, St. Johne, St.
Bauveur (de Quebec),

Branches in Manitoba and North-West Territories.
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Ma le COreek, Medi
cine Hat, Macgregor, Morris, Neepaws, Oak Lake, Olds, FPortage La Prairie, Red
Deer, Souris, W etaskiwin, Whitewood, Winnipeg, (sub. agency Griswold, Alta.) Sul
Agency, Arden Man.)

IN UNITED STATES—New York Agency, 63 and 66 Wall 8t. T. E. Merrett, Agent,
BANKERS IN GREAT BRITATN—London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
Head Office, Oshawa, Ont.

THEWESTERN BANK | gopita uinoriea. o1000000

Capital Paid-up...... 435,000 00

" OF CANADA | "By si pirsiry

Board of Directors—

Hon. William Gibson, President
George Roack John Proctor
A. B. Lee John S. Hendrie

George Rutherford
H AM l LTO N J.Turnbull, Vice-President and
General Manager.

H. M. Watson, Inspector.

J. TURNBULL, General Manager.

Head Office, - - HAMILTON, Ont.

Capital.......... $2,000,000. Reserve Fund... $1,700,00C. Total Assets.... $22,000,000
G K ll!ran(}:hg o Ni Falls Simeoe

Atwood eorgetown amloops, B.C. jagara Fal

Beamsville Gladstone, Man. Listowef Niagara Falls South Southampton

Berlin Gorrie Lucknow Orangeville Stonewall, Man.

Blyth Grimsby Manitou, Man, Owen Sound Teeswater

Brandon, Man. Hagersville Melfort N.W.T Palmerston Toronto

Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.C.

Carman, Man. ‘“ Barton St. Milton Plum Coulee, Man. Wingham

Chesley “ East End Mitchell Port E Winkler, Man

Delhi ¢ West End Minnedosa, Man. Port Rowan Winnipeg, Man.

Dundas Hamiota, Man. Miami, Man. Ripley Winnipeg, Man.—

Dundalk Indian Head,N.W.T. Moose Jaw.NWT Roland, Man. Grain Exchange

Dunnville Jarvis, Ont. Morden, Man, Saskatoon, N.W.T. ‘Wroxe ter
Correspondents in United States.—New York—Fourt: National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank, Detroit
—0ld Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas City—National Bank of Commerce. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—Third National
Ba k. Correspondents in Great Britain—National Provincial Bank of England,
Limited. Collections effected iu all parts of Canada prom‘})tly and cheaply.
Correspondence Solicited.

PEOPLE'S BANK
OF HAL'FAX Murphy. M. A. Curry, M.D.

D. R. CLARKE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Woltville, N.S.,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
?ue.. Canso, Ns., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
0., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Bridgewater, N.S.,
Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q., Bathurst, N.B., Andover, N.B.
Bankers- The Union Bk, of London, Londcn, G.B.; The Bank of New York,
New York ; New England National B ink. woston: Bank of Toronto, Montreal

Capital Authorized $1,500,000.00
Capital Paid-up... 998,500.61
Reserve Fund .... 449,000.00
Board of Directors:

J. J. STEWART.......President
Georce R. Hart, Vice-Pres't
W.H Webb, Hon.G. J. Troop

Andrew Mackinlav. Michael

Joun Cowax, Esq, ¥
ReuseN 8. HAMLIN, Esq.,

>
W. F. Cowan, Esq. _W. F. Allen, Esq. _J. A. Gibson, Esq. Vice-President
Robert Mclntosh M.D. Thomas Paterson, Esa. T, H. MOCMILLAN, Cashier
Branches— Elmvale, Midland, Tilsonburg, New }Inm})urg, Whitby, Pickering, Paisley,
Penetanguishene, Plattsville, Port Perry, Sunderland, Tavistock, Ont. Wellesley.,
Drafts on New York and Sterling Exchange bought and sold. Deposits received and

Interest allowed. Collections solicited and promptly made,
Ctrrunpondunln in New York and in Canada— ’I'Ke Merr'hnnu Bank of Canada.

London, Eng.—The Royal Bank of Scotland.

The Sovereien Bank of Ganada.

Notice is hereby given that a dividend of one and one-
quarter per cent (1%%) for the current quarter, being at
the rate of five (5) per cent per annum, on the paid-up
capital stock of this bank, has been declared and that the
same will be payable at the Head Office and at the branches
on and after Monday, the 16th day of May next,

The Transfer Books will be closed from the 1st to the
14th prox., both days inclusive,

By order of the Board,
D. M. STEWART,
General Manager.

Montreal, 14th April, 1904.

Union Bank of Halifax

Capital Authorized,........... .. ..§3,000.000

Capital Subseribed ...........o.oee 1,887,25
Capital Paid-up ... «ccocevniviaiees 1,328.9C0
ROEL <. ivnisisesnsniugusns s RN v - B2 TOU
DIRECTORS
Wnm. ROBERTSON, PRESIDENT. W, RCCHE, M.P., ViCE-PRESIDERT.
C. C. BLackapar, Gro. Mrrcurir, M.P.P. E. G. Smith
A. E. Jonss, GEORGE STAIRS

Head Office, .. ... Halifax, N. S.

B. Li THORNE .. ciiscovnssssnios vevr GENERAL MANAGER
C. N. S. STRICKLAN
W. C. BARVEY igviiisesioossdossv anissass R INSPECTOR.
BEHANCHES :

IN NOVA SCOTIA— Annapolis, barrington Passage, Bear River, berwick,
Bridgctewn, Clarke's Harbor, Dartmcuth, Digby, Granville Ferry Halifax,
Kentville, 1awrencetown, Liverpeol, Middlcten, New Glasgow, Parrsboro,
Sherlrocke, S r?ng‘hill, Truro, ‘indsor, Wolfville, Yarmouth.

IN CAlE I RETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydncy, St Peter's, S\‘dn?, Sydney Mines.

IN NIW FRUNSWICK—St. John.

IN BRITISH WEST INDIES—Port_of Spain, Trimdaa.

CORRESPONDEN1TS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant’s National Bank, Boston.

ST. STEPHEN’S BANK

c St. Stepben, N.'no.o |
APTEALciihis s s s 00 20, RESERVE, ... ageols
W. H. Tob, President. e e
Y‘ epte— London, Messrs. CI)]'(), Mills, Curric & Ce. New York, Bank of New
Sor .1.N.A, Beston, Glcke National Bank. Montreal, Bank of Montreal
t. John, N. B., Bank of Mcntreal. —  Drafts issued oa any Branch of the
Bank of Montreal.

TINCORPORATED 1836.

'

LA BANQUE NATIONALE.

NOTICE—On and after Monday, the second of May next, this
Bank will pay to its shareholders a dividend of three per cent. upon
its capital for the six months ending on the 3oth April next.

The transfer books will be closed from the 16th to the 3oth April
next, both days inclusive.

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 18th May next, at
three o'clock p.m. y

The powers of attorney to vote must, to be valid, be deposited at
the Bank five full days before that of the meeting, i.e. before three
o'clock p.m, on Wednesday, the 11th May next.

By order of the Board of Directors.
P. LAFRANCE, Manager.
Quebec, 18th March, 1904.

[acorporated by Royal Charter
and Act of Parliament,
Establishea 1825.

Tne NATIONAL BANK
OF SCOTLAND

LIMITED

H ur;s FFICE :

Edinburgh

Capital Subscribed..... £5,000,000
Pald-up ... weeer coer o coroen . 1,000,000
Uncalled . - 4,000,000

Reserve Fund ..  we.oswe seeee vesieeesssnneenn. 1,080,000
TrnomAs HECTOR BMITH, General Manager GEORGE B. HART, Secr..ary
London Office—37 Nicbolas Lane. Lombard Street, E.C.

J. S. CockBURN, Manager. | Tuomas NEss and Joun Frreusown, Ass’t. Managers.,

The Agency of Colonial and Foreign Banks 1s undertaken and the Acceptances
of C ers residing in the Col din L retired on terms whick
will be turnished on application.
All other Ranking business connected with Fngland and Scotland is also trarsacted

The Accicent & Cuaraniee Ccmpany
0f Canada, — Montreal,

Capital Authorized - - - - §1,000.000 00
Capital Svbscribed + - - - 250,000f 00
Government Dejosit - - . - 38.,583{ 00

Fersoval Accident, Sickness,
Fretcxvual, Collective arnd
Workirgmwen's Eencfit Insurance.

ACENTS WANTED ™ e nne Ranadare?
G. I. GODDARD, - - Managing Director.

The ONTARIO LOAN & DEBENTURE CO.
or lon‘dgn_n,_ Canada.

Paid-up Capital BT R R 1,200,000
Reserve Fund s »isliiie e ©8 600,000
Total Assets - = e s .= 38088 !
Total Liabilities - - - - 1,948,916

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank

Wbyt S WILLIAM F. BULLEN,
Maunager
London Ontario, 1904.




Canada Permanent
Mortgage Corporation

Head Office: Toronto Street, Toronto

Deposits

received in sums of

One

Invested Funds

Paid-up Capital.... $ 6,000,000 00
Reserve Fund ...... $ 1,750,000.00
$23,300,000.00

Dollar

and upwards.

J. HERBERT MASON.

President: GEORGE GOODERHAM.

st Vice-President and Managing-Director:

and Vice-President: W. H. BEATTY.

Interest paid or com-
pounded twice a year at

3% per cent.

o R A AR RIS ¥ N TR A

~
THE

Huron & Erie

Loan and Savings Co.

London, = = Ont.
Oapital Subseribed - $3.000.000
Capital Paid-up - - 1400.000
Reserve Fund - - - 975.000

Assets Deec. 8ist, ’03 - 8,087,750

+ Money advanced on tae security of Real Estate
po——
on tavorableterms
Debentures issued n Currency or Sterling.
Executors and Trustees are authorized by Act
ot Parliament to Zinvest in the Debentures of
thi Company. ~[Interest! allowed on deposits.
WNJ. W. LITTLE, 1G. A. SOMERVILLE,

President. Manager.
e

London&Ganadian
Loan & Agency Co., Limited.

GEO ,R. R. COCKBURN.} THOMA. LONG,
3 ..} !PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND un Bonds, Stocks, Life
Insurance Policies and Mortgages.

'AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority ot
Special Act of Parliament), fort he Investment and Col-
lection of Money and Sale of Bonds Securities, &c
Terms Moderate. ALL INVESTMENTS GUARANTEED. 7

V. B. WADSWORTH, - - - MANAGER.
108 BAY ST £ET, TORONTO.

THE

Toronto Mortgage Company

0ffice, No. 13 Toronto St.

CUAPITAL AUTHORIZED - = = - $1,445,800 00
CAPITAL PAID-UP - 724,540 00
RESERVE FUND - - - - i AP 250,000 00
TOTAL ASSETS - = - = = - = 23042576

President,
HON. WM. MORTIMER CLARK, LL.D.,, W.8,, K.C.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78.Church St,, Toronto.
AvuTHORIZED CAPITAL $2,500,000
SuBSCRIBED CAPITAL......$2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
IStocks.

JAM

ES MASON Managing Director.

| g
THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TorRONTO ST1., TORONTO.

CAPITAL SUBSCRIBED . $2,008,000
CarrraL Pam-up ... 1,004,000
Rest 350,000
AsSETS 4,133,794

" DIRECTORS:
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, K.0.M.G., Hon. Senator Gowan, LL.D.
O.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, 8
Playfair, N. Silverthorn, John Stuart, D. E.

.+ Frank Turner, (J.lé. Hon., James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co.

OF CANADA.

EsTABLISHED 1868,

JOHN H. TILDEN, EsQ., - - - PRESIDENT.
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Hoxour JUDGE MORSON ViICE-PRESIDENT.
One of the Judges of the Countv of York.

THOMAS T. ROLPH, SECRETARY.

Highest Rate ot Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payabie Half-Yearly. ¢ . . .

Money Advanced on Morigages, Stocks, Bonds
- and Debentures,

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed SREEIAS $400,000
Capital Paid-vp s A 138,000
Money loaned on improved frcehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President.

A. J. PATTISON,

JOHN FIRSTBROOK.
Vice-Prer.

MANAGER.

HY lock your money up in
a bank to bear an insig-
nificant rate of interest when
you can purchase our Deben-
tures, which are issued for one,
two, three, four or five years,

and bear interest at five per
cent. per annum. Half-yearly
interest coupons, made payable
to bearer, are attached to these
Debentures. . .

The Debenturesare transferable.
Remember your money is safe
here. There is absolutely no
chance for loss. Write us for
further information.

6

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - - - MANAGER
AR o ok 0 5, VT S Y BT VL S A W0 0

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed %1,500,000 00
Capital Paid-up 1,100,000 00
Reserve &Surplus Funds 404,173 46
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly 1t the highest car-
rent rates. Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street
HON. J. R. STRATTON, President.
I M. HOLLAND, General Manager.

est

Hon. Joun DRYDEN

a | c resident

‘)AMIIE:.S GSNN,

i ice-President

Loan angfs?]:;lg? Company | "5 crock
arlo. Manager

84 KING ST. E., TORONTO | W N. Dottar
Secretary

ESTABLISHED JUNE 25, 1895.
BANKERS

Imperial Bank ot Canada | Bank ot Nova Scotia

_—P'ermananl Stock (fully pald) $ 575,190.00
Assels 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of
the Stock Excoang

J ouN Low

s8 St Francois Xavier Street, MONTRE2

Stock & Share BroKker.
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCKIBED $300,000
CarpitaL Pamp-up 300,000
CONTINGENT ... 25,000
Reserve Funp 75,000 l
Derposits AND CaN. DeBeNTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W F. CowAN, President.

F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Chambers. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t,, Halifax, N. S,
Dealer in Stocks, Bonds and Debentures, Manicipal
Curporation Seouritles a speoialty. }

Inquiries respecting investments freely answered.

INVESTORS!

—— INVESTIGATE BEFORE INVESTING.
~COSTS LITILE—PREVENTS LOSS.~
INSURKES SAFE AND PROFITABLE INVESTMENTS.

For full information address

The Investors' Mercantile Agency, Limited

256 Toronto St., - Toronto.

Judge Edward Morgan, Samuel Nesbitt,
President. Man.-Director.

SIMPL
ELEGANCE
RICHNESS

We design
and manutacture
exclusively Fittings and

Furpiture for Banks, Offices,
Schools, Churches, Opera. Houses
Drug and Jewelry Stor es

Werite for turther partic-
ulars and prices to

The
7)) Canadian Office and School
f

Furniture Co., Limited,
Preston, Ontario, Canada.

—Russian soldiers receive but $3.60 a

WINNIPEC
The STANDARD TRUSTS COMPANY

J. T. GORDON, EsQ., M.P.P., PRESIDENT.
WM. WHYTE, EsgQ., WM. HARVEY, Esg.,
VICE-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba 'and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? Write to

JOHN RUSSELL,
Managing-Director

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten
years.

Annual Reports, Application
Forms, etc., upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR.
WM. SPITTAL, - - SECRETARY-TREASURER.

THE GREAT WES1
PERMANEN1 LOAN AND
SAVINGS ¢€O.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock ot the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-yearly. It also par-
ticipates in the profits in excess nfy sﬂis five per cent.

Profits paid yearly.
. Five per Cent. Full-paid Stock (ic an excellent
investment), withdrawaple in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

The Toronto General Trusts
Gorporation

Established 1882.

TORONTO. OTTAWA.  WINNIPEC.
CAPITAL, — — — $1,000,000
RESERVE FUND, — 300,000

Chartered to act as Administrator,
Executor, Guardian, Trustee, Assignee,
Receiver, Liquidator, Committee of
Lunatics, Trustee of Bond issues,
Registrar, Transfer Agent and General
Agent. .

Fire and Burglar-proof compart-
ments to rent in the Corporation’s Safe
Deposit Vaults from THREE DOLLARS
per annum upwards,  Visitors are
invited to inspect the vaults.

J. W. LANGMUIR,
Managing Director.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital .......cc00-0as % 630,200 00
Reserve Fund .........cov0u0e 235,000 00
P B TR 2,485,469 16

Directors:

Thomas McCormick, Vice-Pree .
. Smallman. M. Masuret.

advanced on improved farms and productive
citl& and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TEmpLE BuiLping, §

LONDON, - CANADA

Capital Subscribed........... $1,000 Asa aq
fotal Assets, 1st Dec., 1900.. 2,272,980 88
T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

W.g. Reid, Pres.
T. Beattie. T,

Mone

DEBENTURES

CANADIAN BONDS
BOUGHT AND SOLD

CORRESPONDENCE INVITED
FROM CORPORATIONS,
TRUSTEES AND OTHER
GO /N SHE R VHA I V- B
INVESTORS

DoMINION SECURITIES

year. They fight like it.—The Washing-
ton Post.

—An enterprising drummer should ‘do
a good business with a neat line of
cyclone cellars in Vladivostock, after
what  has happened to Port Arthur.—
The Chicago News.

1
i
{
I

CORPORATION, LIMITED
TORONTQ

26 KING STREET EAST,

According
To Will

The prudent business man will
name a trust company as his
exécutor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.
WRITE FOR LITTLE BOOKLET.

THE

Trusts & Guarantee o,

LIMITED

Capital Subscribed, - -  $2,000,000.00
Capital Paid-up, - - - 800,000.60
OFFICE AND SavE Deposit VAULTS :

14 King Street West, - Toronto.
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| Mercantile summary

Debentures

Munici%al, Government and Railway Bonds

bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

TrE town of Sackville, N.B., .is ap-
lying to Legislature for power to bor-
row $30,000, to be applied in extending
the water and sewerage systems and in-

N, § . 5
stochs. T;:Z,,,X,°§‘§;,d§‘;’;‘,‘c’§;‘,;d‘;;‘i stalling a fire alarm system lor that

Cash or on margin and O .
carried at the lowest rates of interest growing town,
e Boston announces lll'lt

H. OOHARA & CO. capitalists of that city, New York and

No 30 TORONTO STREET

Members of the Firm—H. O'Hara, H, R. O'Hara, W, | pany with a capital of $150,000 to build
J. O'Hara.

Members Toronto Stock Exchange —H R. O'Hara,
W. J. O’'Hara. and

| Que.

]
L Tre

News

| Worcester, Mass., are forming a com-

Brussels carpets in Sherbrooke,

embarrassment is noted of F.

IEMILIUS JARVIS & co-'ll"arizcnu, dealer in lumber at Bc]m-ili

ZEMILIus JARVIS
Joun B. KiLGour

EpwArRD CRONYN

Stati b > is maki - fe
GaB. A Gahitan tation, Que., and he is making an offer

(Toronto Stock Exchange) to his creditors of 50 per cent. on lia-|

STOCK AND BOND BROKERS bilities of about $21,000. Mr. Parizeau
DEALERS IN INVESTMENT SECURITIES. has long been in business in the locality,
Canadian Bank of Commerce Building, | formerly as an
19-21 King St. West, Toronto. 5

Orders executed on all ] Weekly Letter
Stock Exchanges Published.

extensive operator in
hay, in which line he is said to have

met with variable success.

B,
dated 6th inst., said that the Le Roi
mine had suspended shipments of ore

i PRt S ST SR e A pesearcu from Rossland,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRrUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H, Cross, F.C.A.
Established 1864.

pending the completion of arrangements
for resumption at the smelting works in
Northport. A hundred and eighty men
were laid off at the mine out of 400, the

rest being retained for development and
Clarkson, Cross & Helliwell exploration. It is stated that work will
Molson’s Bank Chambers, be resumed in full at the earliest date
VANCOUVER, British Columbia. || possible. One of the difficulties in the

(and at Victoria) : . :
way of the management 18 the shortage

Powers ot Attorney to be issued to )
John F. Helliwell, F.C.A. (Can.) of fluxing ores.

general trade at North
Que., Z. Forget, has
made an assignment. He was formerly
of the firm of Samson & Forget, who

A MAN i
Clarkson, Cross & Menzies i

Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
Jonn H. Menzies, F.C.A. (Can.)

Temiscamingue,

liabilities of the firm,
amounting to about $7,000, on which the

assumed the

e e e e e et

R. A. RUTTAN,

(Successor 10 J. F. RUTTAN)
Established 1880.

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address, — — Port Arthur, Ont

Wm. Barber & Bros.
~ PAPERAANERS,

GEORGETOWN, = = = ONTARI(

MANUFACTURERS OF

Book Papers, Weekly News, and

ments spread over a year. J. Samson,
his former partner, then opened store
on his own account at Ville Marie, in
the same district, and his assignment is
also now reported. These two failures
of traders ought not to prejudice the
reputation of the Temiskaming country
unduly, for there is probably mismanage-
the part of

ment and over-buying on
either or both.

LasT week the United States Govern-
ment Census Office gave out a final
summarized report on the ginning of the
1003 cotton crop. Counting the round
bales as half bales, the total was 10,014,~
454, against 10,784,473 for the crop of
1002. Stated in equivalent bales of a
| soo-pound standard, the total was 10,045,~

Colored Speciaities i614, against 10,827,168 for 1902. Count-

JOHN R. BARBER | ing the total number of commercial
o S A R A Iiba‘.es without regard to character or

And Bad Accounts weight, the crop was 10,399,558 bales,

. are specialties with against 11,275,105 for 1902. In each of
our’collecting depart.- these totals there are included 104,485
ment. bales of linters reported from cotton-

seed oil mills for 1003, against 106,223
don’t write anything | bales of linters for 1902. There are also

off until we see what ; included in each total 75,401 commercial

we can do with it. ‘bales not yet ginned. The returns by
R. G. DUN & CO., |States show that, with the exception of
Toronto and Principal Cities | the insignificant gain in Kansas, Ala-

f Domini . .
S ib:\ma was the only State in which more
cotton was produced in 1903 than in 1902.

a factory for the manufacture of \\'iltuni

i
x

|
|
|

|
|
|

|

! dissolved in the spring of 1003, when he | Cable Adress “Therson” Toronto.

IMPORTANT WORK.

“Investments ” is admitted by the Press to be
a work of great value as a guide to Investors.
Among the specially contributed articles are : —

* GENERAL PRINCIPLES FOR INVESTORS."

# STOCK MARKETS AND How T0 PrROFIT BY THEM.”

“Tue THEORY OF OPTION DEALING.”

“ How To INVEST IN MINES.”

“INSURANCE AS AN INVESTMENT.”

 CoLONIAL LAND : T8 CoMIs G IMPORTANCE.”
An entirely new featureisa collated listof ** AVERAGE
VALUES,” enabling an Investor to gauge the value ot
any particular security. ** Investments’' (148 pages),

Post Free on meutioning THE MONETARY TIMES.

LONDON AND PARIS EXCHANGE, LTD,,

Heap Orrice: LONDON, ENGLAND,
Licsnsed by the Goverameat of Oavario t) deal in
Stocks and Shares.

OANADIAN BRANCH: 34 Vicrorra St., TORONTO.

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission

Merchants

Board ot Trade Build

Tuomas FLYNN, 1
Toronto, Oatay ic

Joux L. CorFrr.

JOHN STARK & co.

STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Ex g’l of l"l‘lgronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin.

Phone, Main ss0. 26 Toronto St., TORONTO

OSLER & HAMMOND

$'ock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Munioipal, Rallway. Cir
Trust and misoellaneous Debentures. Stocks on Lor-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Telephone Main 957,

THOMSON, TILLEY & JOHNSTON

creditors gave him an extension, in pay- | BARRISTERS, SOLIOITORS, &o.

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter.

{IBBONS & HARPER,

L arristers, Solicitors, &c

Office—Corner Richmond and Carlirg Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRRD F, HARPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

4T , K.C. Frank H. Phippen

\ ﬁlti(;vrvnar. T:)xp;::. George D. Minty, ;

Gordon C. McTavish, Wallace McDonald.

Solicitors tor : The Bank of Montreal, The Bank ot

British North America The Merchants Bank of Canada,

National Trust Co., Ltd., The Canada Life Assurance

Co., The Edinburgh Life Assurance Co., The Canadian

Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,

The Hudson's Bay Company, The Ontario Loan &
Debenture Companry, etc., etc.

H. MclLaren & Co-
COMMISSION MERCHANTS & BROKERS

AgenTs FOR—The Dominion Radiator Co!
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL




1372

THE MONETARY TIMES

Telephone Main 4741

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.
i1 New York Produce Exchange.
New York Cotton Exchange.
& Chicago Board of Trade.
Represented in Toronto by

SPADER & PERKINS,
Members New York Stock Exchange.
o Chicago Board ot Trade

J. C. BEATY, Manager.

Rotunda) King Edward Hotel, TOKONTO

“

INVESTORS

Aagiring to realize the Large Interest and Profits
gossib\c in legitimate Mining, Oil, Timber apd
melter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,

Branch Managers—DOUGLAS, LACEY & CO,,
Confederation Life Building, Toronto.

CARTER & COMPANY

Stocks, Bonds & Investment Securities
21 and 23 Colborne Street.

New York Stock Exchange.
Direct s Cotton Exchange.

*  Produce Exchange.
Private Wires 1 Chicago Board of Trade.

Phone Main 5279.
Long Distance.

—~Municipal Debentures
E NTUHE bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit \V.lth the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & CO.,
24-26 King Street West TORONTO, On1,

JENKINS & HARDY

ASSIGNEES,

CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents
(5% Toronto Street, - - - - Toronto.

465 Tempie Building, - - - Montreal.
100 William Street, - New York,

Correspondence
Invited.

Tue provisional directors of the Trans-
Canada Railway Company will apply at
the present session of the Dominion
Parliament for an amendment to the act
incorporating the company, to authorize
the holding of the first meeting of the
shareholders of the company as soon as
$1.000,000 capital has subscribed
and ten per cent. paid into some char-
tered bank in Canada, and also to amend
the act by providing that $1,000,000 of
the capital stock shall be expended
thereon within four years from the pass-
ing of this act.

been

Mercantile Summary.

SHERBROOKE will "have a branch post-
cffice in the South ward by 1st June next.

TrE Victoria, B.C., Printing and Pub-
lishing Company are about to put in
machinery for the manufacture of auto-
matic ledger binders and transfers.

NAPANEE council has decided to sub-
mit a by-law to the ratepayers for a
bonus of $20,000 for the proposed elec-
tric road from Kingston to Toronto.

Tue Keewatin Milling Company,
cently organized with a capital of $2,000,-
oco, is beginning the construction of a
large mill at Lake of the Woods with a
capacity of 3,000 barrels of flour per day.

TuE contract for metal work on the
proposed 11,000-ton floating dock,
Vancouver, has been awarded to Messrs.
Swan & Hunter, of Newcastle-on-Tyne.
All the iron and steel work will be
turned out at that place, it appears, and
transported to Vancouver by sea.

TreE Dominion Government has
tended the subsidy to the Vancouver-
Australian line of steamships, which
would have expired fhis spring, until
May, 1905. They have also increased it
by $45,000, on the understanding that the
service will be more frequent.

) ol

at

€X-

A REPORT recently issued by Mr. C,
W. Macara, president of the Federation
of Master Cotton Spinners, at Liverpool,
shows that the loss to wage-earners in
the cotton industry, resulting from the
necessity for short time, amounts to
$550,000 weekly, or $6,875.000 since the
short time was started. The total loss
to the employers is $200,000 weekly,
making the loss to Lancashire about
$750,000 weekly.

Tue Western-Canadian Collieries, Lim-
ited, a company incorporated with an
authorized capital of £1,000,000, under
British laws, and licensed by the Domin-
ion Government to carry on mining
operations in the Yukon and North-
West Territories, has petitioned for an
act to enable it to prospect, explore and
own mines and ground containing or
supposed to contain minerals, ores or
precious stones, and to carry on the
business of mining, smelting and refin-
ing.

Russia,

Denmark and

other Conti-
nental countries are taking greater care
than ever in their selection and man-
ner of shipping eggs, butter, and similar
products. As a result, these articles,
especially those from Russia, which is

surprisingly up-to-date in these matters,

are becoming  exceedingly popular.
Surely here is food for thought on the
part of Canadians. ILast year the

United Kingdom imported 19,848,897 great
hundreds (120) of eggs, valued at £6,-

617,619. Canada’s share of this large
trade amounted to only 557,080 great
hundreds, valued at £218,571. The im-

ports from Russia amounted to £1,866,-
421, and from Denmark to £1.648,367.
Germany, Belgium and France are the
other leading exporters of eggs to Bri-
tain, each of these countries sending

.S(*veral times as many as Canada.

ACCOUNTANT AND AUDITOR

At present engaged 1n public
practice with large and prominent
firm, desires engagement as Audi-
tor, Secretary or Treasurer. Is
experienced, —energetic, rehable,
possesses analytical and executive
ability, and 1s capable ot effecting
simple and efficient systems of
accounts, showing tacts and their
causes. Address Box 24,

Monetary [limes.

A CIRCULAR from the Eastern Town-
ships Bank announces further changes in
the staff: Mr. A. G. Campbell, late man-
ager of Danville branch, is transferred
to Bedford, as manager, succeeding Mr.,
W. H. Hargrave, now assistant manager
at Montreal; Mr. W. N. Stone, of the
Granby branch, succeeds Mr. Campbell,
at Danville, as manager; Mr. R. P. Buz-
zell, manager of the Sutton branch, who
it was stated had been transferred to
Bedford, remains in his present position.

DuriNgG March, the output of coal
from the Dominion Coal Company’s col-
lieries was considerably larger than for
some time previously, namely 236,200
tons, or 50,000 more than during Febru-
ary. They are expected this season to
produce the greatest output in the com-
pany’s history. Hub colliery, idle nearly
all last- year, will, it is said, soon produce
a thousand tons per day. The severity
of the weather and snow and ice inter-
fered with operations this winter. The
new colliery at Big Glace Bay will be
producing coal before the end of the
season. Dominion” No. 1, which was on
fire, is now nearly pumped out.

Standard Life

Seventy-Eighth Annual Meeting.

The 78th Annual General Meeting of THE
STANDARD LIFE ASSURANCE COM-
PANY was held at Edinburgh, on Tuesday,
the 29th of March, 1904.

The following results for the year ended 15th
November, 1903, were reported :—

5,408 Policies were issued during
the yedr; assuriug o haee
The Total Existing Assurances in
force at 15th November, 1903,
excluding Bonus Additions,
amounted to . $134,560,085
The Claims by Death during the
year,including Bonus Additions,
amounted 10 . il waai . e
The Claims under Endowments
matured during the year, inclad-

$ 11,718,525

3,385,152

ing Bonus Additions, amountedte $ 362,420
The Revenue for the Year from

Premiums and Interest amount-

-7 W 1 ORGP DTN 7 L RIS $ 6,765,620
The Amount Received in Purchasé

of Annuities during the year,

for which 171 Bonds were

ARBURA. B UL T R $ 628,160
The Accumulated Funds at the

same date amounted to........ $ 53,603,009
Showing an Increase during the

LUt D b T $1,808,648

The average rate of interest returned from the
funds, including unproductive balances, was
reported to be $4.13 per cent.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Specia! attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Gwey County. C. H. JAY & COY,
Bankers, Fi jers and Canadian Express Co.
Agents. Money to oan

0 ORGE F, JEWELL, F.C,A., Public Accountant
Ont.

and Auditor, Office, 361 Dundas Street, London,

COUNTIES Grey anda Bruoce oollections made on

commission, lands valued and sold, notices served
A general finanolal business transacted. Leading loan
gompanies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover
jl)lll RUTHERFORD,
OWEN SBOUND, ONT,
Li d Aucti for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans eftected
Best of references.

The Grenfell Investment Co.

BANKERS
GRENFELL, N.W.T.

' A General Banking and Financial Business transacted.

Special attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.

Jas, Youne-TromsoN, MGR.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“Its a Perfect Machine.”
UNITED TYPEWRITER CO,,

LIMITED
SOLE CANADIAN DEALERS.

TS RS S D TS

b

Mercantile Summary.

Tue Rat Portage Lumber Company |

has been authorized to increase its

capital from $500,000 to $2,000,000.

TrE Frost Wire Company are about
to build a two-story brick factory in
Hamilton and move into it from Wel-
land, Ont.

ForMERLY a farmer, Alex. McLeod, of |
River Dennis, N.S., who has been a
storekeeper since 1897, has assigned. He
has been reported very slow pay, for

some time past.

Tue Canadian Pacific Railroad is about
to build two large freight sheds in Win
nipeg, one of them 1,224 feet long, and |
the other 608 feet.

The company has
also begun construction work on its
Brandon,
Swift Current, and Ignace.

round-houses at Moosejaw,

Tue Department of Railways and
Canals has awarded the contract for
lighting the Welland Canal to the Cana-
dian Westinghouse Company, Hamilton.
The lamps will be placed 400 ft. apart,
for a distance of 28 miles.
the purpose will be obtained from De

Cew Falls.

Power for

Tue firm of Gordon & Keith, whole-
sale and retail furniture dealers, of Hali-
fax and Sydney, N.S., are reported as
trying to effect a settlement of their
recent difficulties by a cash compromise
of 33 1-3 cents in cash, or 40 cents, cash,
in the dollar on time. Their total lia-
bilities are put at $08,604, of which $3,048
are preferred.

It is announced by Mr. W.
second vice-president of the
Pacific

Whyte,
Canadian
Railway, that what has been
known in Manitoba and the North-West
as the lumber combine, has now become
a thing of the past, and that this article,

OUR NUMBER

999 BAG

Buyers of this bag frequently
say to us: ‘It looks worth five
dollars morethan you ask for it.”
It would have to sell for five
dollars more if we made a few
of them but the hundreds we
have made makes the price
where it is.

16-inch., $10.00. 18- inch., $11.00,
20-inch., $12.00.

In Black, Brown and Black
Natural Grain Leathers.
Double handles, leather-lined,
best sewed frames and genuine
gold plated lock and catches.
Catalogue “ M describes it
fully and other Traveling and
Leather Goods you cannot buy
elsewhere. Express paid in
Ontario.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St West,, - TORONTO

so essential for new settlers, will be sold
in future on an open market, no agree-
ment restricting the different producers. |

TuE annual meeting of the Henderson
Roller-Bearing Manufacturing Company,
Limited, was held in Toronto on the:
7th inst. The report for the year made '
a very satisfactory showing, and the
directors recommended the payment of a
dividend of 10 per cent. on the amount
paid-up on stock. The company is con-,
sidering the advisability of enlarging
their capacity by the erection of another
factory.

PeETERBORO council will shortly sub-
mit to the people a by-law to guarantee
the Peterboro Sugar Company’s bonds to
the extent of $100,000, taking a first
mortgage as security. The council is |
willing, upon the arrival of the machin- |
ery ready to equip a completed beet :
sugar factory, to pay $50,000, and the'
remainder once the factory is in oper-:
ation, while the company agree to return :
$50,000 inside of three years and the re-
mainder in equal yearly instalments in-
side of seven years. It is said that upon
the understanding that the city should
do this, some capitalists connected with
the Wallaceburg sugar factory would in-
vest considerable money in the concern.

EXPORT

BUYERS and SHIPPERS

Weekly sailings to London, Glasgow,
Liverpool, - Manchester and Bristol.

Bi-Monthly sailings to South Africa,
Australia and New Zealand, Dublin,
THE
(:AN XP[]R 1)
HEAD OFFICE:

27 =29 Wellington St. E.,
SHIPPING OFFICES:
Montreal, St. John and New York.

Belfast, France and Germany.
LIMITED.
TORONTO.

Correspondence Invited
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INFORMATION

AS TO
CHARCES
METHODS
AND
SERVICE OF
NATIONAL TRUST CO.,

LIMITED,
AS AN

EXECUTOR

FURNISHED BY

CORRESPONDENCE
OR

INTERVIEW

Office 22 King St. E, Toronto.
3

@ ONTARID WIND ENGINE ®

Account Books and
‘Ledger Papers.

Our well-known papers are
being more and more asked
for by the leading commer-
cial and manufacturing con-
cerns of Canada.

20th Century
Ledger Paper

bearing our Registered Trade
Mark on every sheet, will
never disappoint. — The
quality is highest class, and
we guarantee satisfaction.

The Barber & Ellis Co.,

LIMITED,

Wholesale and Manufacturing Stationers,

48 to 49 Bay Street, - Toronto.

| Mercantile Summary.

! KingsToN, Ont., council has made an
‘\ugrecmcnt with Mr. J. M. Campbell to
‘})ring electric power from Kingston
; Mills to supply the city and two or three
| industries therein.

| Tue Northern Elevator Company
| have completed their plans for the erec-
| tion of a large flour mill in Winnipeg.
It will be of concrete, stone, and brick,
and of a capacity of 2,000 barrels per
| day.

Mgessrs. D. G. Loomis & Sons,
| tractors at Sherbrooke, Que., have been
awarded a contract from the Goldie &
McCulloch Safe Company for erecting
two large buildings, 200 feet and 300 feet
in length, respectively, at Galt, Ont. The
firm have also received a contract for a
warehouse at Montreal for Messrs. Cor-

con-

streets, 260 feet by 9o feet and six stories
high.

F. PAYETTE, tailor and dealer in men’s
furnishings, at St. Johns, Que., one of
the sufferers by the late fire in that
place, is trying to arrange with his
creditors at 50 cents. His stock of from
$8,000 to $10,000 was destroyed, and he
is said to have received $5,500 insurance.

Anx offer is reported from O. A, Ham,
general dealer and shipbuilder, of Ma-
hone Bay, N.S., of 25 cents in the dol-
1lur. A year or so ago he was reported
in difficulties and trying to compromise;
subsequently a registration was made
that he authorized his wife, Etta E.
Ham, to carry on business.

RESPECTING the weather and the pros-
pects of navigation at Quebec and the
lower St. letter of last
Saturday says: “Everything hereabout is
very wintry yet, but the river and gulf
are clear for vessels. A few of them
have been moving during the past week,
but no regular liners have started.”

O~ Tuesday last, Mr. T. J. Jermyn,
vice-president of the W. R. Brock Co.,
died of an apoplectisc stroke. He was 58
years old. Mr. Jermyn came to Canada
in the seventies, and lived at first in
Hamilton. He entered the Brock em-
ploy 25 years ago, becoming a member
of the firm ten years later.

A conNTrRACT has been signed, says a
Detroit paper, for the placing of a big
coal lighter in the Detroit river. The
lighter will operate in connection with
the Pittsburg Coal Co.’s docks at Sand-
wich and Amherstburg. The contract in
question is for the fueling of the big
passenger steamers of the Detroit and
Buffalo line. The lighter will be a great
saver of time and labor. As soon as
the big boats arrive from Buffalo the
fuel carrier will go alongside and coal
them up while the passengers and freight
are being put ashore.

——e_-e ———

KEEWATIN FLOUR MILLS CO.

The Keewatin Flour Mills Company,
Limited, is offering for subscription
$1,000,000 worth of stock, of which
$600,000 has been already taken up by the
directors. Tt is to carry on a general

Lawrence, a

istine Bros., on St. Paul and Lemoine |

¥

Our Mail Course in
BOOKKEEPING and
BUSINESS FORMS

1S GIVING

Great satisfaction to hundreds
of students. The cost is small.
The results good. Our book
““Training for Success’’ ex-
plains.  Yours for a postal

ADDRESS

correspondence Depaitment

CENTRAL BUSINESS COLLEGE, Toronto.

W. H. Suaw, - - President.

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,

EASY TO TYPE ON,
PLEASANT TO WRITE ON.

This design Made in Canada.
a gunr;xr)tce
of quality. YOUR PRINTER CAN SUPPLY YOU.

ALL SIZES AND WEIGHTS.
Caaca Paper Co.
Limited 2

Montreal Toronto

TRADE
MARK

/ s
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.

Office Supplies
Stationery
Account Books

Everyfhing required for . . .

Bank, Office or Factory

ne BROWN BROS, o

MANUFACTURING AND COMMERCIA STATIONERS

51-53 Wellington Street West, Toronto,
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YLORS

FIRE & BURGLAR

Y
HAVE MAI T ENTED, GVEMENTS

NoTFOUNP I - MAKES
THAT WILL WELL REPAY AN

INVEST |GATION

0
BY THOSE WHE . 10 SECURE

THE BEST SAFE

J & JTAYLOR.
TORONTO SAFE WORKS.,

TORONTO.
MCNTREAL VANCOUVER
WINNIPEG VICTORIA

CLARE BROS. & Co.

“IMITED.
Preston, Winnipeg,
Ont. Man.

MANUFACTURERS

Peninsular Stoves and Ranges.
Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,

ETC.

For Quality
and Purity

“SEXTRA
GRANULATED”®

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO, Linitd

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the sizemade and used in New York and Paris and
put up in s0 and 100 b. boxes.

‘lhc drawbacks of low water in

. never interrupted. As a

flour milling business and proposes to
acquire a water power at Keewatin, on
the main line C.PR,
west of Rat From this, it is
estimated, at least 5,000-h.p. can be ob-
tained. @The company
a flour mill at

of the four miles

Purl:xgx-.
also intends to

erect Keewatin with a

capacity of 3,000 barrels per
manufacture

grain

North-

the
the

('\L‘Il]\‘i\'t']_\' from

products of Manitoba
West.

ning flour mills has been found to be

and

day, to!

As a rule, water power for run-!

much cheaper and more profitable than!
steam, and the above-named power,
situate as it is at the outlet of Lake of

the Woods, which is entirely free from

and frazil or anchor ice in winter is ex-
pected to prove
this regard. A

very advantageous in
dam at the
keep the water at a given level, so that
in effect there will be a mill-pond with
an -area of 3,000 square miles, entirely
covered with ice in winter, and the flow
result, it is
estimated that the company will be able
to make flour at an average cost of say
ten cents per barrel
power, and

less than steam

even seven cents less than
many of the best water-powers in use.
The annual output to start with is pro-
posed to be nine hundred thousand bar-
rels. If thew can thus effect a saving in
operating of power of $65,000 to $95,000
a year, this would be a large profit in
itself.
e - ——

SPRING FLOODS AROUND
MONTREAL.

Some of the suburbs were on last Sun-
day and Monday visited by one of the
worst floods in their history, and the
city itseli was only saved therefrom by
hurriedly improving the dyke in St
Gabriel Ward, In Verdun, for
hours the water was half way up to the
first story of many of the houses, and
the occupants had to take refuge in the
upper flats, while from three to five ft.
of muddy water flowed through
streets. Nun's Island, above the Vic-
teria Bridge, was inundated. The dyke
extending from the tail race to Victoria
bridge, protecting Point St. Charles,
was severely tested, but stood the strain
wonderfully. At the water-front along
the harbor there was an anxious time.
On Sunday afternoon the water rose
from a height of 34 ft. 9 in. to 40 ft. 7 in.
in the course of a few minutes, but for-
tunately it fell again within a few- hours.
At Maisonneuve, the new pier works
are believed to have been injured, while
at Laprairie considerable damage was
done; four houses being completely de-
molished. The water rose 20 inches
higher than it did in the great flood of
1886. At Lachine the water was within
two inches of the top of the pier. At
St. Lambert, across the St. Lawrence
from the city, fifty houses were flooded.
The ice in the Richelieu river has en-
tirely disappeared, without causing any
damage to the boats wintering at Sorel.
At Three Rivers the ice, according to
latest reports, still held firm, and the
gulf was clearing rapidly.

some

the |

summer

FOR

LOOSE LEAF LEDGERS

AND

LOOSE LEAF SHEETS

for any binder—

The Planet Flat-Opening
Blank Book-making House,
Chatham, Ont.
will furnish you with prices.
O
The best machinery obtainable
has been purchased for this class of
work. and estimates are promptly
furnished upon application.

N R A R A S SR R SRR

s |
outlet will

DEBENTURES

bearing interest at the rate of

5 per cent.

per annum will be issued in
amounts to suit purchasers.
Our financial report and litera-
ture will be sent on request.

SupscrIBED CapriTAL, $3,000,000.
Paip-up CAPITAL, - 800,000,
AsseTs at Dec, 31, 1903, 1,066,248,

THE

BRITISH COLUMBIA

Permanent Loan & Savings Co.,
VANCOUVER, B.C.

—

TEXAS

"LONE
Municipal

Bonds

PAYING PAYING,

LIPS ST 67
TRUST S}npm

FINANCIAL

ASSVMES
ENTIRE
CHARGE OF,

OCONNORENANUR

BANKERS
£O WALL ST MEW YORA

City of Vancouver.

Sealed tenders will be received by the
undersigned up to Friday, April the 22nd,
1004, at 4 p.m. for the purchase of $150,-
ooo worth of Vancouver city debentures,
payable at the City Treasurer’s Office.
Such debentures bear interest at the rate
of 3% per cent. per annum, payable
half-yearly, and extending over a period
of forty years. Interest and principal
payable at the City Treasurer's Office in
the City of Vancouver.

The Corporation reserves the right to
reject any or all tenders.

THOS. F. McGUIGAN,
City Clerk.
Vancouver, B.C.,, March 2s5th, 1004.
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE GO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

OLD
CHUM

CUT PLUG

Smoking Tobacco
BEST

Selling Line
in the trade.

80LD BY ALL LEADING WHOLESALE HOUSES

Real Estate, Insurance
and
Commission Agents.

CORRESPONDENCE

Herarp Brock, ‘
SoLICITED.

CarLgary, N. W. T,

THE NORTHERN BANK |

(Opening of Stock Books.)

that
will

Messrs.

Public notice is hereby given

the Northern Bank

stock books of

at the offices of
Howell, Mathers & Howell, suites 13 to

the

be opened

Merchants Bank Building, in
City of Winnipeg, on Thursday, the 21st
day of April, A.D., 1904, at ten o’clock
in the forenoon.

Notice is further given that upon such |

recorded the sub-

10,

stock books will be
scriptions -of such persons as desire to
become sharecholders in the bank.
Dated at Winnipeg this 31st day of
March, A.D., 1904.
J. H. ASHDOWN,
Chairman of Provisional Directors.
Howell, Mathers & Howell,

Solicitors for the Bank.

“LE LAC TEMISCAMINGUE.”

Edtior, Monetary Times,—

Sir,—I have read in your paper
week the article on North-Eastern On-
{ what you say about New Lis-

last

tario, anc
keard, etc. But no one says much about
what has been done on the Quebec side
of Lake Temiskaming. I may remind
you that, energetically as the Ontario
Government and have of late
years colonized the upper part of Temis-

people

kaming, ‘the Quebec authorities were
ahead of them. In a book on the Upper
Ottawa, L’'Outaouais Superieur, published

by C. Darveau, Quebec, in 1889, Arthur
Buies has described, in his charming

R. W. WILCOX & CO., |

| indomitable Oblat priest,

way, the settlement of the east shore of
the lake. Indeed, he describes the whole
Ottawa river, from Mattawa north. Ig
was in the year 1884 that an ardent and

named Para-

dis, examined the whole Temiskaming
Valley with a view to its colonization.
HHis scheme at that time included “the

| removal of the rapids that hindered nawvi-

gation this portion of the Ottawa

by lowering the level of the lake by blast-

on

ing away the reefs that form the head
of the Long Sault rapid, raising the
level of the Ottawa by constructing a

T0 THE SUBSCRIBERS OF THE CAPI-
TAL STOCK OF THE CROWN
BANK OF CANADA.

Public notice is hereby given that a meeting
of the Subscribers of the Capital Stock of The
Crown Bank of Canada will be held on the
ninth day of May, 1904, at twelve o’clock noon,
at the bank premises, No, 34 King Street West,
in the City of Toronto, Ontario. The business

. of the meeting will be :

To determine the day upon which the an-
nual general meeting of the bank is to be held.

To elect such number of Directors duly qual-
ified under the Bank Act—not less than five,
nor more than ten, as the subscribers may
think necessary -~ who shall hold office until the
Annual General Meeting of the year next suc-
ceeding their election.

To fix the quorum for a meeting of Direc-
tors, which shall not be less than three.

To fix the Directors’ qualification, subject to
the provisions of the Bank Act.

To fix the method of filling vacancies in the
Board of Directors whenever the same occur
during each year

To fix the time and proceedings for the elec-
tion of Directors in case of the failure of any
election on the day appointed for it.

To determine when to close the stock books
for subscription of the bank’s stock by the
public at $110 per share.

To prescribe the record to be kept of proxies;
and the time, not exceeding thirty days, within
which proxies must be produced and re-
corded prior to a meeting in order to entitle
the holder to vote thereon.

And to regulate such other matters by by-
law as the shareholders may regulate, pursuant
to the terms of section 18 of the Bank Act.

Dated at Toronto, April 8th, 1904.

By order of the Provisional Directors.

FRANK ARNOLDI,
Secretary of the Provisional Directors,

The Great Industrial Savings Bank Policy

. INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.
Copyrighted and Issued only by

The Union Life Assurance Company.

PRESIDENT.

CAPITAL FULLY SUBSCRIBED, -
H. POLLMAN EVANS, y

rents wanted-—apply at

A
| HEAD OFFICE—i112 to 18 King St. W.,

ONE MILLION DOLLARS.

| TORONTO

Life Companies
MORE POPULAR

than others.

Just and liberal treat-
ment of Policyholders
“explains WHY some

are

THIRTY DAYS GRACE

Head Offfice.- WarerLoo.On.

I

OF CANAD

Has always given 30 days”’ grace
to pay premiums after due date,
the policy meanwhile remaining in
full force.

death claims under the operation
of this rule, which is one of the
valuable features of its policy
contracts.

This Company has paid many
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FONARDS, MORGAN & CO. B

Chartered ‘
Accountants, g

26 Wellington Street East,
Toronto, - = = Ontario |
GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARD:!
W. POMEROY MORGAN.

Winnipeg Office: ‘

48 Canada Life Building.

The most
useful book
in the
financial
world.
REVISED EDITION

PRICE $10.00.

Murray’s
Interest
Tables

Showing Interest on all sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.
at Y% per cent. rates.

B. W. MURRAY, - TORONTO.

Accountant’s Office, Supreme Court of Ontario.

Made in Canada

W. HARRIS & CO.,
uasgracroress  on ) UE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS ¢ CO,,

DANFORTH AVE,
TORONTO, - -

ONT.

r N
A New Line for Grocers
and Confectioners is

Cowan’s

Swiss Milk
Chocolate

Dainty and Delicious

|
| dam at

| tion de

Edwards & Ronald, B |

Having attracted l]h']
of Ottawa, |
1884, the |
Coloniza- |
Father ON

Mattawa.”
attention of Bishop Duhamel,

hat worthy prelate caused, in

The Interest

MONEY

yrmation of the Societé de

Temiscamingue, Rev. YOUR

INSURES YOU IN
THE

National Life

Gendreau, an excellent man, president. |
In 1886, another colonization society for
that region was formed by merchants of

remembers

Montreal, |

1800, exhibits of its grains,

Montreal, and ‘the writer

seeing at an exhibition in

Sfssuranee (Qo.,

Your PRINCIPAL will be RETURNED.

WRITE FOR PARTICULARS.

about woods, |

and v t’_';("..lf)l('\.

'he next thing attempted was to get |

the Dominion Government to build a | &% o
; HEAD OFFICE,

Temple Building,
TORONTO, Ont,

Some special openings

six miles |
Sault ;nnl\

the Mountain rapids of the upper Ot-

'.'.‘:'\\.t_\. or even a tramway,

for active men in the

long, to overcome the Long Maritime Provinces.

tawa. They did grant $3,200 a mile, and |

the Quebec Government $2,500 a mile, | PETRIE'S MONTHLY Theenlo want ot N D

and an engineer had located there by | STUCK LlST N‘lg\k'll'gi'{{‘,*"g'lﬂ: ,I‘,"RII g

& : ot v this, 5 . 3

1887. In the interval, boats were built | .145 Front Street West, Toronto, Ont.
131-145 F

to run on the big lake, and also between
Sault,

townships bordering on the lake, named

| “ls fiction deteriorating?” asks a
writer in the
tainly not since the war began.”
“Are they very rich?’ “Oh, my, yes!
Why, they colored for
; their children on

cord-Herald.

Mattawa and the Long Tw ]
; Nationat Review. “Cer-

Punch,
Duhamel and

Guigues, were

1887 had

surveyed,

and by 110 dwellings built on

them; 1,535 acres in grain and pasture. have real eggs .
\ post of Baie des Easter.”—Chicago Re-

l&%_ in

office was placed at

Peres, on the east shore, in

which year there was a church, a con
vent, a hospital, and some twenty families
at that place, which has since grown, and Why
is now named Ville Marie. In 1809, Buies
tells us, both these townships were
erected into  municipalities. Father waste
‘ 3 - < . | |
Paradis, in his report to his bishop, can- |
not say enough about the settlement: | coal ?
“Duhamel township,” he says, “has a
most favorable climate for all kinds of
grain . . . the soil is of the Dbest
quality, watered here and there by pretty | A smoke consumer that will
Y Vi g by 5 : v g consume, and at the same
!‘ e rooks, and éxposed in mild de- time effect a saving in fuel of
clivities to, the mid-day sun. Grain from 5 to 25 per cent. must
ripens here marvellously fast. The Intergst ALl pweriars.
canton is traversed by a road leading That this is done by the
northward; it is the route of Ilumber
< .
shantymen, consequently a commercial Royal Automatlc
channel.” T am told that much progress
lias been made on the Quebec side since Smoke Consumer
then.
Ottass - AT is clearly shown by the follow-
ttawa; 11th April, 1004. ALE D ing letter:
B e o T Toronto, Ont., April 8th, 1904.
Royal Automatic Smoke Consumer Co.
Dear Sirs,— Toronto, Ont.
With reference to the three Royal Smoke
Distinctly Consumers installed by you in connection
with our Boiler plant »:'ic desire to say 'hh.'}t
the representations made by you #s to their
i n Y our I n t eres t eﬂi(‘icu‘\cy have been satisfactorily demon-
strated and the boilers a‘&c in no way _l‘i!cfac';-ld
N I SE by the attachment. very considerable
:{Sn.'ggléRil‘i)RVIg% saving in fuel is evident and the smoke is
almost entirely dispersed.
During the most severe weather of the
The Canadi&n Casu&lt‘y past winter we have been able to, operate
with two boilers where three wi-’rc pl:cvmlnly
required. The cold air drawn by the steam
6 Boiler Insurance Co. h(i;‘llnket when the doors are open to fire,
driven direct inlo'thv fireplace, causes a
This'service explained to you by writing thorough combustion and no carbon seems
to-day to the Company at its Head to escape. The flues do not require such
Offices, 22 Adelaide E., Toromto, A frequent cleaning, and steam is decidedly
large staff of employees who are easier to keep up.
Yours truly,
SKILLED ENGINEERS (Signed) H. L. WaTtT, Treasurer.
Cavapa LiFe ASSURANCE COMPANY,
and those expert in. their business are 2
at your service, We are closely in touch The above is but one of a
with all our clients, and vigilantly guard number of similar letters.
their safety, their interests, and endea-
vor to be of practical financial help to
al} steam users who insure their boilers
th us.
- Royal
ite to-day fi .
ki X fov Information Automatic SmoKe
A. C. C. DINNICK, Man. Director Consuming Co.
22 ADELAIDE EAST, T T
A BTRON COMPANV' ORONTO ROOM Z, CONFEDERATION LIFE
Q BUILDING, - - - - TORONTO.
I s i B
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FAC-SIMILE OF
WHITE LABEL ALE

THE DOMINION BREWERY Co.

LIMITED

BREWERS ano MIALTSTERS |
TORONTO

MANUFACTURERS OF THE

Celebrated White :

and see that our Brand is on every cork. Our
Ales and Porters have been examined by l
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients

WM. ROSS, - - - Manager.

A Handsome Filing Cabinet

built up in sections.
i@ You get just the
devices you require
and then as your
business grows you
can add other sec-
tions.

All sections are
made of selected
[l qu rter-cut oak and
dare handsomely
polished They are
all interchangeable
and so can be built
up in any form.

Write for our Catalogue
No. 331.

THE OFFICE SPECIALTY MFG. CO.,
LIMITED
77 Bay Street, Toronto.
FACTORIES: - - NEWMARKET, OnT.

i

¢

(Lrnited)

1,000 DOZEN
INO. |k ¢ cormon TOWELS

14 x 30.
Fringed, Soft, Fine and Heavy.

Can be retailed at Five cents. Regular
® price Seven cents.

LETTER ORDERS Promptly attended to.

Reduced Cost
of Production

is the goal all are striving for.

One of our Band Mill cus-
tomers in comparing the Band
with the Gang sdid :

“It's qualily, not quantity,
I'm after. | have stood over
my men this year and insisted on °
quality. In selling my cut I ar-
ranged for an advance of 25c. per
M for every 19 advance in quantity
of the cutup and better grades By
the use of the Band I have secured
89% advance, which means $15,000
extra profit this season.”

Several gangs have been discarded
for the Pony Band double cutting,
adding much 10 quality while only
slightly reducing quantity. Many
hundred single and double cutting
bandsrunning in Canada. Simple—
easily managed—it's worthy of in-
vestigation.

WATEROUS - BRANTFORD - CANADA

Maryland
Casualty
Company

ponoynotcers over... 92,000,000
Sumhen Doraes 11$03,706:56
EMPLOYERS, and all other forms of

LIABILITY  insurance, PERSONAL
ACCIDENT, STEAM BOILER, HEALTH.

Exclusive Policies

with special advan-

tages without in-
crease of rafte.

Investigate and
be Convinced.

J. WM.MACKENZIE

Chief Agent for Canada:

Rooms 23, 24, 25 and 26,
Sun Fire BuiLping,

13-15 Wellington St. E., TORONTO.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.
Also

Air Brakes

For Steam and Electric Railways.
For information address nearest office.
General Sales Officesand Works:
Hamilton, Ontario.
District Offices:

Lawlor Bldg., King and Yonge Sts., TorRoNTO,
Liverpool & London & Globe ldg., MONTRn,u_
Hadden Block, VANCOUVER, B.C.
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CANADIAN EXPORTS.

Continuing our examination of Canada’s exports,
begun in our last issue, we present a condensation of
different tables to be found in the Trade and Navigation
Returns. Our desire is to show briefly the nature and
extent of the exports, and also, when possible, to what
countries they go.

Acknowledgment should be made of the improved
character of the Canadian Trade Returns of late years,
not only in their arrangement but in fullness of indexing
—by no means a slight matter to such persons, like
ourselves, as have frequent occasion to consult them.
There is less of the academic and more of the business-
like in their contents.

Bringing down the totals of different departments
of exports we find their distribution to our principal
customers to be as under: !

Recapitulation of Exporfs.

To Great To the

Produce of Britain. oS, Total.
e miune s $597,130 $29,546,605 $31,004,861
The fisheries ........ 3,004,793 3,760,266 11,800,184
EThe TOYERL I i iy . 16,742,435 16,977,232 36,386,015
Animals and produce. 62,008,027 5,310,108 60,817,542
Field products ...... 34,200,603 3,882,282 46,624,321
Manufactures ....... 6,728,208 8,236,129 20,624,067
Miscellaneous 21,704 44,655 83,784

Grand total ....$125,199,080  $67,766,367 $214,401,674

1379

Of this total of $214,401,674, which is the largest
export of Canadian products in one year ever known,
more than half, or 58.39 per cent. in value, went to the
United Kingdom; 31.61 in value to the United States;
the remaining 10 per cent. going to other countries.

The proportions of different kinds of products in
the list show that our largest exports were those of
animals, meats, dairy produce, etc., 32.32 per cent. of
the whole, while field products amounted to 21.41. The
remaining kinds of merchandise were in the following
proportions: From the mine, 14.40; the fisheries, 5.50;
the forest, 16.74; manufactures, 9.60.

Exports from Canada of Minerals, etc., year, 1903.

To Great To the
Britain. 8 B Total.
ARBRSITS i T, $08,167 $757,724 $055,405
GORL i sl ey 25,335 1,710,027 1,070,051
Copper, & copper ore. 173,116 2,734,580 2,007,705
Gypans Lt e 306,745 307,398
Toened SRl s R 250 383,827 384,077
L T YRR R BT o 143,736 183,103 327,879
oy £ U (TGRSO S T ol o W 870,150 879,159
(0 ) R CL s R 1,023 16,430,050 16,437,528
DRIVBE o T s 1,802,600 1,802,600
Other minerals ..... 87,810 1,428,764 1,611,566
ROl o $597,130 $29,546,605 $31,064,861
Exports, Produce of the Fisheries.
Codfish, dry, salted.. $115,555 $600,352 $3,336,900
Herring, pickled .... 4,335 70,650 249,457
do.,, smoked .... 1,423 60,803 77,780
Lobsters, fresh ..... ey 308,267 398,267
do., ‘canned ... 25,715 703,258 2,501,585
Mackerel, . fresh . ... - hadiaiis 22,706 22,802
do.,  ‘pickled ‘... 500 216,550 235,283 -
Salmon, fresh ...... 27,463 125,000 161,711
do., canned 2,450,490 448 2,580,660
Other fishery pro-
duekt - oo T 370,303 1,561,044 2,136,739
Potalwir Ty $3,904,793 $3,760,266  $11,800,184
Produce of the Forest Exported.
Pine deals .......... $3,536,822 $34,638 $3,652,467
Spruce deals 7,643,653 258,747 8,315,454
Deal “ehds’ i it 520,434 5,872 551,769
Palings and pickets.. 28,188 008,279 1,038,012
Joists and scantling. . 200,131 121,393 451,104
Planks and boards... 1,552,756 10,571,040 14,005,788
SVEs V.G 43,250 235,012 284,362
Other lumber ....... 241,139 268,003 546,881
Pulpwood blocks ... ....... 1,558,560 1,558,560
Shingles ................... I,596,181 13610:143
Box shooks, etc..... 270,731 73,604 440,172
R.R. ties & sleepers. 2,634 207,750 210,884
Square birch ........ 203,071 164 204,600
Ao elm o e e 208364 TS0 P SR CL, 304,858
T T S 412,641 447 413,088
do. white pine ... 1,204,716 0,041 1,310,557
Logs of all kinds.... 29,795 401,313 ' 434,128
All other forest pro-
duats. 0l s 367,110 637,388 1,052,108
Potal . o $16,742,435  $16,977,232  $36,386,015
Animals and their Produce Exported.
HorRer oot Taar i, $224,845 $340,230 $505,921
Horned cattle ...... 10,842,438 202,288 11,342,632
Other animals 658,361 1,320,010 2,034,043
Furs, and fur skins.. 1,444,610 840,780 2,308,408
Hides and skins ..... 77,666 1,800,577 1,071,880
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Bttt Cal veis e 0,554,014 10,225 6,054,618
Cheese. 5 Sai i 24,620,004 7,779 24,712,943
R e R e 1,420,760 6,436 1,436,130
Bacon and hams.... 15,873,739 1,22 15,000,334
Other-mneats o 1,169,255 57,335 1,453,100
VMO e e i ey 39,220 343,107 382,879
Other ‘articles .....:. 73,007 199,290 628,564

d i1 R R e $62,998,927 $5,319,198 $69,817,542

Agricultural Products.

Apples, green ....... $2,600,927 $11,508 $2,758,724
Ofher feuit, . v 405,808 144,802 032,490
(B R G 1,861,661 39,062 2,583,151
Beag Fop A s L 476,714 210,033 1,052,743
Wt L s e 2,000,745 536,264 24,566,703
Ofher-grain, .05 2000 573,049 73,679 1,021,824
Wheat Houp il 1. 2,338,667 68,216 4,600,143
(8L [ ) s I e 480,458 888 537,002
By sl A S 1,421,506 1,024,598 3,505,665
BeLdE N L 397,196 128,448 910,172
Vegetables 7,375 179,238 558,661
Other articles ....... 547,087 565,464 1,300,043

0 1 IRIVINIRO I $34,206,693 $3,882,282 $44,624,321

It will be seen by a little consideration of these
tables what proportion of our different classes of pro-
ducts goes to countries other than the United l\mgdom
and the United States.

Thus, of the minerals and metals, $29, 546 000 worth,
mainly «rold silver, copper and coal, went to the United

States ; $507,000 worth to the OIld Cotintry ; and
$921,000 worth, or nearly three per cent. to other
countries.

Of our fish, fish oil and seal skins Great Britain
received the largest share of any one country,
$3,904,000 ; the United States, $3,760,000 ; while

« $4,135,000 worth went to other countries. Brazil, Italy,
Portugal, France, Germany, the West Indies, and Japan
received most of this.

After sending some sixteen millions each to the
U.K. and the U.S., Canada had still to spare for other
countries $2,060,000 worth last year of square timber,
sawn lumber, shingles, box shooks and other products
of the forest,

Living animals have for years formed a large item
in our exports: the number of horses shipped abroad
last year was 3,878 ; of horned cattle 176,780; of sheep
401,443. The steers went mostly (9o per cent.) to Great
Britain, the horses and sheep to the United States.

Of the $1,499,000 of animals and their produce
sent to countries other than U.K. and U.S. living
animals made up $284,000; furs and skins, $116,000;
dairy products, $405,000; other meats and provisions,
$260,000.

It is worthy of note that $432,000 worth of Cana-
dian fruit, $283,000 worth of Canadian barley, $365,000
worth of Canadian peas, $1,030,000 worth of Canadian
wheat went to “other countries,” together with wheat
flour to the value of $2,202,000 and seeds to the value
of $393,000; also vegetables valued at $372,000.

e —

SOUTH AFRICAN TRADE.

South Africa is shortly to have an international
industrial exhibition, which is being arranged to be held
in Cape Town next November, December and January.

- Its success seems already to be fairly well assured, judg-
ing from the character and the very large number of
exhibitors who have already signified their intention of
being represented. The holding of such an enterprise,
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which is under the patronage of Lord Milner, is iooked
upon as one of the most beneficent signs of the whole
country’s coming prosperity under British rule. From
Messrs. McLaren & Sons, the advertising agents and
publishers of catalogues and other official publications
relatmg thereto, we have received some circulars which
give a deal of information concerning the rcqmrements
of the growing South African markets. The extra=
ordinary nature of this growth is evidenced by mamny
facts. For instance, ten years ago the South African
colonies stood sixth on the list of Britain’s customers 3
in 1902 they stood second, and the increase in this
regard has been still more extraordinary during the
last two years. But it is not only with Great Britain that
South African trade is advancing with rapid strides ;
the imports from foreign countries have more than
doubled since 1go1. This shows that while British
manufacturers have shown commendable enterprise,
those of other nations are very wide-awake to the latent
possibilities also. In this lies the lesson for Canada.
There are very many things which this country could
and should supply ; for South Africa as a manufacturing
country, or rather conglomeration of countries, is by no
means forward, its foremost industries being mining and
agriculture. But this only suggests very great require-
ments from other countries in the way of machinery,
mining and farming tools, breadstuffs, hardware, fur—
niture, chemicals, general stores, etc. The Americans
are making strenuous efforts to build up a large trade -
with the newly opened-up territories, and among the
things which help to forward that aim may be men-
tioned, besides such natural advantages as a cheap and
varied supply of good timber entering largely into the
making of a bulk of the goods needed, the enjoyment
of cheap freights, and the faculty of persistent adver=
tising. Manufacturers in the United States furnish
possible customers with the fullest available information,
their idea being not merely to supply a demand, but to
create it. It is stated, for example, that some of the
electrical engineers and other professional men in South
African towns are possessed of veritable libraries of
pamphlets, attractively printed, illustrated with pictures
of American appliances, and replete with information
of special value to men living in sparsely populated
country districts. This all counts when those men have
an order to give. Among the requirements of such a
market may be mentioned: adaptability to local needs,
prompt delivery, standard sizes and designs, good finish
and suitable packing. Where the Americans, as well
as the Germans, score in comparison with their com-
petitors is in their constant representation in large
centres. In several, the manufacturers have joined
together to form associations and open show-rooms,
where sanmples of the goods they offer can be seen at
any time. This is very different from the desultory
manner in which Canadians too often think they can
work up an export trade.

— e

TEMISKAMING MINERAL RESOURCES.

The first mine discovered in the Temiskaming
country may be said to have been the galena (or lead
sulphide) property now known as the Wright mine. The
fact of argentiferous galena having been found on the
east side of Lake Temiskaming is recorded by some of
the early Jesuit missionaries. The mineral was re-
discovered by a Swede about twenty-five years ago, and
Mr. Edward Wright, of Ottawa, having obtained the
information, located the mine and made application to
the Quebec Government for its purchase. In 1881 it
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was examined by the president and managing director
of the Orford Nickel and Copper Company, then of
Capelton, Que., but it did not look sufficiently promising
at that time to induce them to apply for purchase. It
las been worked since then by several persons and com-
panies, but none of them seems to have made a success
of the venture, and at present the mine is idle. A little
further north on the Quinze, which is really the Ottawa
river, beds of magnetic ore were discovered fifty years
ago by members of the Geological Survey of Canada,
and these have been described in the report of the
Geological Survey.

Up the Riviere Blanche, which flows into Lake
Temiskaming from the north, some discoveries of hema-
tite were reported late last season, but no development
work has yet been done upon them. Some very excel-
lent samples of copper ore have been got there from a
point about twenty miles above the lake, but the size

of the ore deposits remains yet undetermined. Then,

on the west, or Ontario side of the lake, some pro-
mising discoveries of silver-nickel ores were made, and
also some promising out-crops of arsenical pyrites
located. This ore runs unusually high in cobalt. Ac-
cording to the Bureau of Mines of Ontario, 16.8 per
cent. of cobalt, 7.0 per cent. of nickel, and 6 to g per cent.
of arsenic. This deposit has been described in detail by
Prof. Miller, of the Bureau of Mines, but unfortunately,
at the time of his examination, no work had been done
to test the ore in depth. Since his visit to the place a
shaft has been sunk to a depth of nearly twenty-five
feet. The rich cobalt ore has a width of 13 inches at
the surface, but gradually thins down to about seven
inches at a depth of nine feet, where it is abruptly cut
off. The sinking has been continued about fifteen feet
or so further, but no continuation of that massive ore
has been found. About eight hundred yards west of
that point a bunch or mass of nickel-silver ore has
been found, and a trial pit put down to a depth of five
or six feet. The width of ground charged with nickel
and silver is about six feet, with a band of poor rock
near the middle. Some of this ore assays very high in
silver and nickel, but the nature of the deposit has not
vet been determined. It appears to be somewhat len-
ticular, but this can only be proved by sinking and
driving. The sudden cutting out of the cobalt ore must
have its influence in forming an opinion as to the per-
manency of this nickel-silver vein.

A considerable area of land upon both sides of
Lake Temiskaming is occupied by what is believed to
be silurian limestone. It lies almost in a horizontal
position and in rather regular layers, making it easily
quarried ; and producing a building stone which can be
cheaply dressed and laid. The Church of England and
some other buildings in Haileybury, at the north end of
tl;fe lake, are constructed of this material, with excellent
effect.

In the Temagami district large quantities of pyrrho-
tite and pyrites have been discovered, but no develop-
ments have yet been made to prove their value. A large
body of arsenical pyrites has been uncovered on the
south side of Net Lake. Surface work shows that there
is a fair probability of this ore continuing in depth. In
places it carries as much as six ounces of silver and a
little gold. There are great beds of magnetic iron ore
in that district. One may walk for four or five miles
along the out-crop and a width of double or three

~ times that of King Street, Toronto, containing this ore

is visible. _The ore, however, is comparatively low-
grja'de, running from 30 to 40 per cent. of metallic iron.
It is very free from phosphorus, although carrying
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occasionally considerable sulphur. The Ontario Gov-
ernment withdrew the lands for ten miles on each side
of the railway from sale and prospecting, but by Order-
in-Council those lands were again thrown open on the
6th inst. for location and prospecting. No doubt this
coming season will see a great influx. The pine forests
of the region are extensive and well preserved, and the
regulations which the Government imposes on pros-
pectors should have the hearty support of all those
who wish to see the natural resources of the Province
developed.

CROOKED METHODS IN MUNICIPAL ELECTIONS

After an honest, earnest examination into alleged
frauds, such as ballot-stuffing and placing wrong names
on the Voters’ List in connection with the Toronto
civic election of January, 1903, Judge Winchester sen-
tenced a number of the returning officers and poll clerks,
who had been found guilty, to various terms of impris-
onment. The prisoners were not tried for offences
under the Municipal Act, but for conspiracy under the
common law to do an unlawful act. Three deputy
returning officers were sentenced to two years each in
the Central Prison, and the two poll clerks to one ycar
in the same prison. One D.R.O. pleaded guilty, and
the others were found guilty by a jury. A very general
feeling of satisfaction was evoked by this result of the
trial.  And justly so, for it is of the gravest importance
to the working of our institutions that the sanctity of
the ballot box shall be maintained.

But within three days of the announcement of this
decision we find the city council of Toronto passing

by a pronounced majority—it is well that there were

some who voted nay—a resolution asking clemency for
those officials who were sentenced. Such a request, so
far from upholding the hands of officials who aim to do
their duty in the administration of justice, is a virtual
imputation upon those who construe and apply the law
—an entreaty that some culprit shall be let down easy
because he did not think what he was doing; because
he was “a decent fellow”; or because he was an old
man. This is carrying humanitarianism to the verge of
the maudlin. We have had too many instances in this
Province and in Quebec of attempts to invoke sympathy
for wrong-doers when the rigid application of law was
needed for the protection of the community. Doubtless
there is in many hearts sympathy with at least one of
these culprits, whose age and position renders him a
subject of compassion.  But members of the city
council whose status of respectability is directly affected
by the very proceedings, the outcome of which has been
the sentences we have described, are not the proper
persons to ask for such clemency.

If wrong-doing of the kind elicited in this trial is
to be excused or palliated because it was done as sug-
gested, by way of friendship for different candidates for
municipal honours election by ballot becomes a farce.
One of .the candidates indeed, has declared that he did
not know it was wrong to put names on the Voters’
List which have no right to be there. The more dis-
credit to his common sense to say nothing of his sense
of honor. Such a man is unfit to be placed in a position
of trust, such as that of a common councilman is. It

" has been well observed with respect to the tardy resig-

nation of one of the city controllers, whose letter to the
mayor is a piece of weak special pleading, with a strong
tinge of political manceuvring, that if this person, who
profited by illegal votes had been a candidate for the
Legislature or for Parliament he would have been
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unseated without delay. The public conscience needed
to be aroused to the wickedness of electoral fraud, for
we have become used to thinking that dishonest things
may be done in municipal life or in national politics
which no merchant would condone in his business and
no citizen tolerate in his private affairs. And the people
of Toronto should heartily approve the result thus far
of the efforts of counsel and judge to purge civic affairs
from a bad element which has long been suspected and
has now begun to be exposed.

el -

THE WOOLEN SITUATION. -

Attention is again strongly drawn to the state of
some branches of the Canadian woolen industry by the
announcement of the approaching sale of the Canada
Woolen Mills properties, which include valuable plants
at Hespeler, Carleton Place, Waterloo and Lambton
Mills. Mr. W. R. Brock, of Toronto, is president of
the company, and Messrs. R. Millichamp and Timothy
Eaton, of the same place, are among the directors. The
above decision was arrived at after a meeting of the
directors this weelk, and the hearing of reports showing
that business had been carried on at a loss during the
past three vears. It is stated that the above plants
remain nnencumbered, and that there are sufficient
assets fully to satisfy every claim. These mills employ,
«ll told, some seven hundred hands, and their closing,
which will take place in the event of no sale being
transacted, will mean a serious loss to the communities
interested. As reason for the present unsatisfactory
state of affairs is given lack of " orders, believed to be
the direct result of the preference to Great Britain,
whose manufacturers have greatly superior advantages,
compared with those of Canada, in the matter of high
specialization, cheaper wages and machinery, etc. The
Dominion Government’s attention has been repeatedly
called to the urgency for a revision of the tariff so far
as this particular industry is concerned; but so far it
has done nothing.

In the meantime trade in Canadian-grown wools is
very dull. Prices for pulled are unchanged, ranging
around 19 or 19%%c. for supers and 22c. for extras. Very
little fleece is changing hands, the old crop being nearly
exhausted and new clip not being expected on the
market in any quantity for some weeks to come. Con-
siderable speculation is going on as to the chances for
the latter, the general opinion being that values will
approximate very closely to those of last year. A good
deal depends upon the situation in the United States.
In that country opinions differ widely, and for the
present at least a waiting attitude is being widely
adopted. One feature which is attracting attention is
that now, for the first time since the Civil War, medium
and coarse wools are on practically the same price level
as fine merinos. The agricultural classes, as a rule,
have more money to spend on clothing than ever before,
while at the same time stocks are in light compass.
These factors should mean high prices for raw wool.
But against them may be set the facts that this is the
vear of the Presidential election, which is nearly always
accompanied by falling prices, and that the consumptive

powers of the country have been interfered with by |

strikes and by many reductions in wages. As the net
cost of domestic medium and coarse grades is now
actually above the parity of the cost of similar grades
of laid-down, duty-paid foreign, though the latter are
one-third higher in price than a year ago, many experts
consider that values have reached their high water
mark, and that the indications point to a fall. It would

be unwise, therefore, for a time, at least, to make amny
forecast as to this year’s prices.

R e SR

ELECTING DIRECTORS.

A subject which may properly engage attention is
the method often employed of late years of electing
directors of companies. Instead of every shareholdey
at a meeting voting openly or secretly for each candi-
date for election there has come to be common a very
different procedure, and onc¢ which we cannot help
thinking improper, namely, that of electing a board of
directors by one person casting a ballot for the whole
board. It is a practice which seems to be gaining. How
this method of electing directors came into vogue we
do not pretend to say. But there are grave objections
to it. In the first place, every member of a corporation
has a right to express his preference for certain per-
sons, either openly or by ballot, and should not have=
that right taken from him by any one man using the
powers or voices of a hundred. "Then, such irregular
action as the deposit of a ballot by one person for fifty
or more persons is unfair to candidates for ofiice them -
selves. The candidates have a right to know whether
there is a minority, no matter how small, who oppose
their election to office.

The legal aspect of depositing one ballot for all
voters in corporation and society meetings is discuseed
by Judge William T. Forbes, of the Massachusetts Pro-
bate Court, in the Worcester Spy. Incorporated bodies
in that State, as in many other States of the American
Union, are required to elect their directors and prin-
cipal officers by ballot. Judge Forbes states that it is
a common practice for a corporator to move that the
secretary or some other member cast one ballot for the
list of officers reported by the Nominating Committee.
This is done, and the officers are declared elected with-
out giving possible objectors an opportunity to ballot
for any other person than those whose names were
brought in by the Nominating Committee. This, in the
judge’s opinion, is clearly an illegal practice. It is sig-
nificant, too, that the late Commissioner of Corpora-
tions in Massachusetts, the Hon. Charles Endicott,
always required corporations organized in this way to
reorganize, even when every member was present and
assented. This precedent has been followed by the
present commissioner.

It is important to observe that, according to this
interpreter of the law of Massachusetts, a motion at
any meeting of shareholders to instruct the clerk or any
other corporator to cast a ballot for certain persons is
contrary to the statute both in letter and in spirit.
Supreme Court decisions in various States of the Union
have laid down the principle that “the ballot implies
absolute and inviolable secrecy.” And as every member
of a corporation has a right to ballot, any procedure
which would deprive him of this right renders the clec-
tion invalid.

—ear-—————

VICTORIA AND PACIFIC COAST AFFAIRS.

The annual spring rush of cannery hands to northern
British Columbia points has begun in earnest. The capacity
of the regular steamer for this work is unequal to the de-
mand, so the Canadian Pacific Railway people have decided
to put another boat on the route. Traffic with these north-
ern points along the Strait of Georgia and up into Queen
Charlotte Sound, is growing steadily, and is expected to be
hetter than ever this year. For, besides the fisheries, develop-
ment in mining and along agricultural lines is quite con-
siderable; year by year this trade will expand. The salmon
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canneries alone being numerous and extensive, require im-
mense supplies of freight.

The waterfront of this city is quite springlike in these
days; vessels are being overhauled, the rat-ta-tap of the
riveting hammer and the caulking iron are heard, and every-
thing is redolent of tar and new paint. It is a pleasure to
find that the unsightly, rickety old bridge that used to span
the James’ Bay inlet has been removed, and something more
in keeping with Victoria’s charms is being built. A retain-
ing -wall of solid masonry has taken the place of the old
structure. This new work has a clean and tidy, as well as a
substantial look, and will be in harmony with the very magni-
ficent Provincial Parliament Buildings, which it immediately
adioins, and will form a link with the Federal Buildings on
the city side of the bay. Back of this massive wall and road-
way, the Canadian Pacific Railway are going to build a $300,-
000 hotel. The company have not only received a free site
for this, but also exemption from water rates and taxes for
fifteen years. The Victorians are hot after the tourist trade,
and they have every faith that the C.P.R. can bring such to
their fair city.

The granting by the Government of the right to estab-
lish, fish traps has very greatly encouraged all who are inter-
ested in the country’s progress and prosperity. Canadians
have for a number of years seen their neighbors to the south
making use- of the trap, catching fish by this means that
there was good ground for believing were Canadian. This
disability has now been removed, and with fish traps in oper-
ation during this season, and a good market in Japan, a
great business is looked forward to. Up to the present
time, trade in Victoria has been very quiet. As a matter of
fact, indeed, this province has not shared as fully as it ought
in the prosperity enjoyed by the rest of the Dominion. The
local papers are doing something to work up a business re-
vival; they cite, almost daily, favorable indications of one
kind and another. I join in the hope that their predictions
may be fully realized. A movement is going on quietly here,
I find, of farmers who, after having lived on the Manitoba
and Western prairies for a number of years, are taking up
small holdings of land around here. There will soon be
quite a big settlement of these on the coast. They en-
gage for the most part in small farming and chicken-ranch-
ing.

In raising garden stuff and market truck, the ubiquitious
Chinaman is a serious competitor with ‘white folks. Their
methods of operating, it must be said, are not appetizing,
but their prices appeal to the pockets of the economical.
John Chinaman has established himself and become a
necessity in this community, The $s00 tax has stopped
Chinese immigration most effectively, with the result that
those who are already here have “held up” the bossee-man
for more money. The lessening of competition has given
the wily heathen a chance to put on the screws, and: he is
doing it. Some of those who employ Chinese help are
puzzling themselves about the wisdom of Chinese exclusion
enactments, and who is hit hardest?

The announcement from Ottawa that the privilege granted
to American vessels, for carrying freight from Canadian
ports to the Yukon, had been withdrawn, gave general sat-
isfaction here, because the Americans grant no such privi-
lege to Canadian vessels. Disgust and indignation is heard
expressed on all sides that these privileges are to be con-
tinued. What influences brought about the rescinding of the
first order? Seattle went wild about the matter in the first
place, and threatened the withdrawal of the bonding privilege.
The local press have been chuckling and saying “rot,” so “it
is up to some one to cat crow.” The sudden come-down of
the Canadian Government has placed its friends in an un-
enviable position in the opinion of the people of Vancouver
Island.

Victoria, B.C., 2nd April, 1904. VIATOR.

—e-———

It looks now as if the entire stock of currants in Greece
will be disposed of before the new crop becomes available, as
shipments continue quite heavy. In this case high prices will
be the order of the day.

’

A COPPER SMELTER FOR SHERBROOKE.

The scheme of a smelter in Sherbrooke, to treat the
copper ores of the Eastern Townships of Quebec, which we
referred to repeatedly in 1003, is still in view. At a meeting
of the council of that city last week, the granting of a bonus
to the Eastern Townships Mining and Smelting Company
came up, when Mr. J. R. Woodward, president of the com-
pany, was present and addressed the council on the subject.
Objection having been made that the fumes from such a
smelter would damage vegetation and injure the health of
the citizens, it was replied that no such injury would result
if the smoke-stack were made high enough. Mr. Woodward
also produced communications from mine owners in the dis-
trict, agreeing to supply the smelter with a total of sixty tons
of ore per day. Lake Memphremagog mine owners stated
that they would be able to supply the smelter with ore for
the next five years with what was already in sight. Coun-
cillor Farwell moved that the city attorney be instructed to
prepare a by-law for submission to the ratepayers, wherein
the city would grant $10,000 to the smelter project in ac-
cordance with Mr. Woodward’s agreement that before the
money should be paid over, the company would have to erect
a smelter costing $25,000, and have $40,000 capital subscribed.
The motion carried.

el A

HAMILTON’S CLAIMS.

In these days of travel and of curiosity, when people are
continually asking: “Where shall we go this summer?” or,
“what shall we see if we go to so-and-so?” it is well to have
Tourists' Associations or municipal authorities who will take
the trouble to inform travelling folk what is to be seen or
done if they go to a certain place. Hitherto, the city of
Hamilton, Ontario, has not exploited itself, as might well
have been done. It has not made the most, so far as we
have ever heard, of its advantages of situation and of scenic
surroundings as these might be presented to the tourist. But
now we haye pleasure in finding that Hamilton shows a dis-
position to do itself justice. And we welcome the booklet,
“Hamilton, Canada,” published by the assessment depart-
ment of that city.

Traditionally, says the pamphlet, Hamilton was visited,
or rather the site of Hamilton was visited, by La Salle in
1660. But we find this somewhat more than tradition, for,
according to Galinee’s Relation, quoted by Parkman at page
17 of the third part of his Historical Narratives, the Iro-
quois colony of Otinawatawa was in that year *‘a few miles
north of the present town of Hamilton,” and it afforded a
guide to La Salle and his companions. Among the earliest
cettlers from the British Islands was Robert Land, 1778
Great have been the strides from that day to this. Beautiful
as its site and neighborhood have always been by nature,
industry and art have done much to add to its attractions.

Incorporated in 1847, the inhabitants of Hamilton have
shown how, by enterprise and thriit, a comparatively quiet
community of 10,000 could become in half a century an active
centre of commerce and industry, with a population exceed-
ing 50,000. With a mild and even climate, a situation on one
of the Great Lakes, with abundant railway and water com-
munication, good drainage, good pavements, better tram-
way intercourse with the garden-like counury round about
than perhaps any place in Canada, this Ambitious City well
deserves its name. “The Birmingham of Canada” is another
title bestowed upon it years ago, not unworthily, for it has
a surprising number of industries, great and small. One of
these, probably the latest important works, has acquired 123
acres of land, which it is covering with huge buildings, one
of them a thousand feet in length, to produce agricultural
implements. Nine pages of the pamphlet under notice are
occupied with a list of machine shops, wire and brass works,
silverware establishments, iron and steel works, pork packers,
sash and door makers, hollow-ware shops, foundries, spice
mills, stock yards, soap makers, canning companies, tool-
makers, wire mills, textile factories, iron ore smelters, and
a great variety of manufactures of novelties.
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A feature of Hamilton’s recent development which merits
notice, is the arrangement made for producing and trans-
mitting electric power for industrial use. Since 1899 the pres-
sure from the De Cew Falls, some 35 miles away, has been
transmitted into electric energy: on a scale so large that the
city is lighted, most of her factories, and her entire electric
railway system (65 miles of road, inter-urban and radial)
operated, by electric power from this source. This: s a
powerful attraction to offer to industrial establishments
which may wish to locate within her borders.

The most striking page in this publication in the matter
of statistics, is probably that which is headed “Facts about
Hamilton boiled down.” We select some of the most salient
facts: Present population estimated at 60,000—I110 miles of
streets—6o miles of sewers—i9 miles of street railway—
1,732 telephones—reservoirs with 74,000,000 gallons’ capacity
—two sewage disposal works—105 miles of granolithic

There is trouble with the St. John water supply amnd
the insurance underwriters are trying to compel the city
fathers to grapple with the sitdation. At a meeting  on
Monday, it was decided to enforce an increased rate of 25
per cent. on all new business, and to appoint a committee
to consider carefully further action. During the last feww
years St. John has spent large sums of money improving its
water system, but the improvements are not really appar-
ent, and it now looks as if a much larger expenditure will be
necessary—involving probably extensions so as to take in
new, and higher sources of supply.

New Brunswick lumbermen are on the anxious seat
these days. They are daily looking for the opening of the
St. John river, and if the ice breaks up quickly many million
feet of logs hung up last winter may be carried to sea. X§
the break-up is slow, and the freshet a mild one there is o
probability that the logs hung up will be saved, but thag

walks—=25 restaurants— 100 hotels—465 street electric lights.
Further selections from this page of Facts we must defer,
wishing to refer to Hamilton, by-and-by, educationally and
socially. But we note that the city’s imports last year were
valued at $8,4g4,000; its assessment valuation, $33,062,000; and
its civic expenditure for 1903 no less than $1,555001. Hamil-
ton is a charming place to visit.

——

OUR SAINT JOHN LETTER.

In the Legislature on Monday afternoon, Attorney-
General Pugsley delivered the budget speech, taking the
place for that purpose of Premier and Provincial Secretary
Tweedie, who is ill. The estimated receipts of the province
of New Brunswick for the year are $878,547.08, of which
$491,360.06 consists of Dominion subsidies, and $275,000 is
territorial revenue. The territorial revenue last year was
$210,000, and this was the largest amount ever received from
this source. The Government recently increased the stump-
age rate and other charges in connection with lumbering
that are expected to give the additional revenue predictefl.
The Cabinet also count on receipts of fully $15,000 in
royalties. This is a new item in this province, and will re-
sult from the opening up of the coal fields of Queen’s and
Kent counties. The Government estimate the expenditures
of the year at $856,066.01, leaving a surplus of $21,580.17. It
remains to be seen how much of this surplus will materialize;
the probability is that there will be capital expenditures that
will eat up the estimated surplus many times over. 5

Announcement has been made that the Dominion Line,
which, for several winters has operated steamers b'etween
this port and Glasgow, will run a boat monthly during the
coming summer.

At a meeting of the civic board of works on Monday
it developed that Messrs. James Fleming & Son, the local
firm who secured the contract for the new steel ferry boat,

had arranged with the Bertram Iron Works, of Toronto, :

to build the hull. When tenders were opened for the job
that of the Bertram works was the lowest, but ?.ldermen
who favored having work done at home succeed§d in secur-
ing the contract for the Flemings, who are e'r?gme-bmlders.
They planned to have the boat’s hull built in the States
and to make the engines themselves; bu.t they have now
arranged for the Toronto concern to build the steamer.
The St. John civic elections will take place on Tuesday
next, and the labor organizations are nominating several
candidates. The contests promise to be lively. Up to this
year only those whose taxes were paid could vote at civic
elections. The labor bodies promoted legislation to allow
all tax-payers to vote whether taxes are paid or not. The
City Council of St. John protested strongly against this, but
the politicians, desiring to curry favor with the working
men, passed the measure, with an amendment allowing
tax-payers to vote who are not more than two years in
arrears. The result will be that some three thousand or

more tax-payers will be able to vote who have not voted in,

previous years. It is with this vote, largely of working
men, that the labor organizations hope to carry their
candidates.

much of the cut of the past winter will be “hung up.”
Saint John, New Brunswick, 12th April, LI s

B ——

DEATH OF MR. JOHN BROWN.

.

Word comes from Quebec of the death, in that city, of
Mr. John Brown, elder brother of Mr. Adam Brown, the
well known postmaster of Hamilton. The deceased gentle-
man was prominent in the commercial life of Hamilton dur-
ing the fifties, sixties and seventies. Born in Langholm,
Dumfries-shire, Scotland, he came to Canada as a young
man, and settled in Hamilton in 1848, During his residence
in that city he was identified with the large wholesale busi-
ness of Kerr, Brown & Co., a dry goods house, well known
throughout Ontario, and later the wholesale grocery busi-
ness of John Brown & Co. He was an able merchant and
much respected. ;

On leaving Hamilton twenty years ago, or more, Mr,
Brown went to New York, where he engaged in the tea
business for some years. From there he moved to Quebec, :
where he has since resided. An unusually active and healthy
man all his days, Mr. Brown lived a long life, for he was in
his eighty-first year when carried off by pneumonia on the
6th of April He was one of the capable business men,
manufacturers -and merchants, who made Hamilton famous
as a mart for Western Ontario’s trade while Toronto wasg
yet a political and education centre merely; and saw it grow
during his residence in it from a population of 10,000 to more
like 40,000.

s>

WELCOME VISITORS.

Canada is steadily attracting more attention-in the British
Islands. The visits thither of some of our representative men,
and the presence among us at various times during the past
twelve months of many persons, such as tradesmen, jour-
nalists, members of Parliament, commercial delegates, in
the role of observers has resulted in an awakening of
interest about Canada in the chief centres of the United King-
dom. And the efforts of Canadian Government agents in the
country districts of England and Scotland have been productive
not only of curiosity about this country, but have secured to
us farming and other desirable immigrants from that quarter
who are slowly beginning to arrive. Among those whose
visits to us during 1003 and 1904 may be expected to produce
good results for Canada we mention the British Chambers
of Commerce delegates last autumn and the present visit of
the Duke of Sutherland. The Duke has been, in company
with Sir Charles Ross, during part of March in the Provinces
of New Brunswick and Quebec, where they are understood to
have commercial interests. They passed through Ontario,
and are now, we understand, in our North-West.

His Grace of Sutherland is a nobleman of marked dis-
tinction and influence, who has been in Canada before, and is
desirous of seeing as much as possible of this country for
himself and to learn all he can about the views of commercial
and political persons respecting the great topics of the day.
He and his party have shown an intelligent interest in people
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and things which adds to the welcome with which they are
being received. We do not know so much about their recep-
tion in cities to the eastward of us, but the gathering at the
King Edward Hotel in Toronto, arranged by Mr. W. H.
BEeatty, was one which included representatives of most phases
of active life in this community. The host had invited to meet
the Duke: Hon. James Sutherland, Minister of Public Works,
Hon. G. A. Cox, Senator, J. F. Ellis, president Board of
Trade, T. G. Blackstock, W. D. Matthews, Walter Beardmore,
W. H. Cawthra, John I. Davidson, W. R. Riddell, K.C, J. J.
Foy, K.C., M.P.P.,, James Hedley, Wm. McKenzie, Colonel
Denison, Hon. J. M. Gibson, Attorney-General, Ont., Hon.
G. E. Foster, Chester D. Massey, Massey-Harris Company,
Duncan Coulson, general manager Bank of Toronto, Sir
Charles Ross, W. G. Gooderham, J. W. Flavelle, of the Wm.
Davies Co., Hon. Justice Nesbitt, J. S. Wiilison, John Hoskin,
K.C., LL.D.,, Hon. G. W. Ross, Premier of Ontario, Lieu-
tenant-Governor Mortimer Clark. The affair was very
informal, Mr. Beatty having wisely arranged that there should
be no speeches. But every guest had a chance to speak with
His Grace, who seemed best pleased when he could get some
man to “talk Canada” with him by the hour. Renewed interest
in Canada in important quarters in England is sure to result
from the present trip to the Dominion of this very influential
party.

B

TRAVELERS' INSURANCE COMPANY.

It is interesting to read of the origin of the Travelers’ In-
surance Company, which celebrated last week its fortieth an-
niversary. In 1864 it started with a staff of three persons; to-
day there are 278 clerks in the head office in Hartford, and
its staff of agents and brokers all over this continent num-
bers more than 5,000. It may be said to be virtually three
companies within one—a life company, an accident com-
pany, and an employers’ liability company. The life com-
pany has its separate organization, managers, agents and
medical examiners; the accident department has its separate
organization, with surgeons and adjusters; while the liability
department calls for managers, agents, surgeons and a large
corps of inspectors and lawyers.

The growth of the company’s business is, perhaps, best
illustrated by comparison. So we may present here a con-
trast of the first year’s and the fortieth year]s results in differ-
ent items:

1864.
T R O e SR e I $179.499 79
Ty A R S R S g A 372,121 81
o S R S R A 8,922 oo
SV U R e S R RS £ S il 363,199 81
1903.
TRGOIRE M55 T RN $11,670.880 99
L R S S SN PR 40,105,840 30
Resetyest @he. (LR Ll 34,876,533 29
Sheplusnesnd SR S S 5,220.316. 10

Its first rates, based upon English experience, then re-
cent, were not found applicable to American risks and so
the Travelers’ had to gather its own experience. The com-
pany took up life assurance in 1866 and employers’ liability
assurance in 1890. The late James G. Batterson, who founded
the company and was for 37 years its president, has been
succeeded by S. C. Dunham in the presidency. Mr. John
E. Morris has been secretary for thirty consecutive years,
and there are eight other prominent officials who have been
an equally long time in the harness. The Travelers’ Insur-
ance Company is “a stayer,” and those who work for it may
be expected to be stayers also.

e ea» -

ROYAL-VICTORIA LIFE.

The statements and figures in the report of this com-
pany show that it has made fair progress during 1903. It has
jssued something over a million dollars in new policies, and
the insurance in force is very close upon four millons. We
observe that the total income from premiums and interest,

$145,871, is eleven and a half per cent. greater than in 1902,
while the ratio of expense to income has been reduced dur-
ing the year by 7% per cent. This is a sort of record in the
direction of economy which ought to be aimed at. In the
six years of the company’s existence there nas been a steady
increase in its assets, and the reserves, as required by the
Government standard, have been maintained. These reserves
amount now to $302,611.

Since the annual meeting in March, 1903, the Royal-Vie-
toria Life has lost by death one of its vice-presidents, Mr.
A. F. Gault, and two of its directors, Hon. James O’Brien
and Mr. Samuel Finlay. All three were prominent Montreal
merchants, and had been connected with the company from
its start. They have been replaced by other valuable men,
and the board is a strong one. The presidency is retained
by Mr. Crathern, and lHon. Robert Mackay and Hon. L. J.
Forget are the vice-presidents. The new members of the
board are: Lieut.-Governor Mortimer Clark, Mr. Chas. F,
Smith, and Mr. George Caverhill.

—— -

TORONTO EMPLOYERS' ASSOCIATION.

The Employers’ Association of Toronto held its second
annual meeting on Thursday of last week, when some very
encouraging reports of the work of the organization during
the year were read. Mr. D. H. McKay, vice-president, took
the chair in the absence in Europe of President F. B. Polson.
During the year two hundred meetings had been held; situa-
tions had been found by the association for about 1,400 work-
men, and a form of apprenticeship articles had been drawn up.
A new set of shop rules has been made out, and will be issued
shortly. Employers in many parts of the Dominion are pro-
posing to form similar associations. By the treasurer a large
surplus was reported, as well as the accumulation of a large
reserve fund for the purpose of assisting any member who may
be attacked by labor unions. The following gentlemen have
been elected officers for the ensuing year: President, Mr. F.
B. Polson; first vice-president, Mr. A. F. Rutter; second vice-
president, Mr. D. H. McKay; treasurer, Mr. W. T. Ker-
nahan.

—— -

MINES, CLAIMS AND PROSPECTS.

In the last ten years, and especially within the past five
vears, many hundreds of people in Canada have sunk money
in the ground or else put money in the hands of speculators
in the belief that they were actually investing in a mine. It
is a pity they were not sooner undeceived. But it may not
be amiss to point out the failure to distinguish between the
relative value of the terms claim, prospect, and mine. - Tt is
frequently provocative of much amusement. The matter is
thus commented on by the Rossland Miner: “It is the rule,
not the exception, for the man who may have just located
a mining claim to speak of it as ‘his mine,’ it becoming, in
his view of the case, a mine from the moment his location
stakes have been driven. Rarely do you find a man who
speaks of his mining property as a ‘prospect.’ A ‘prospect’
is suggestive of that intermediate stage, between a ‘claim.’
The fact of location presupposes a mine; that is to say a
mining property from which he is going to extract rich ore
in large quantities. It is well that such hopes accompany the
act of location, otherwise the number of claims located would
be small; the prospector would disappear from the scene.”

— e

BANKING AND FINANCIAL.

Replying to a correspondent, who writes under date 8th
April, we would say that the holding of consols by the
Bank of British North America amounts to two hundred and
twenty-five thousand pounds sterling, not two hundred and
twenty-five thousand dollars, as by a typographical error we
were made to say in our issue of 1st April. The amount was
correctly stated in the balance sheet, £225,000 at 86,
£103,500; but the comment on page 1310 was misprinted
dollars.
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On behalf of the creditors, Mr. George W. Beardmore, of
Toronto, has issued a writ to set aside the agreement between
A. E. Ames & Co. and the individual members of that firm
and the Securities Holding Company. The various properties
transferred as mentioned in the writ comprise three seats on
the Stock Exchange, several blocks of real estate, and some
thousands of shares of various kinds.

We have learned with satisfaction that the metal brass
grill-work of the counters, etc., which forms so important
a part of the interior fittings of the Bank of British North
America’s Toronto office, were produced in Canada. They
were made and put in by T. G. Rice & Co., of Toronto. It
is the more interesting to note this because a number of

Canadian banks appear to have favored United States con-
cerns for their fittings. The fact that such work can be
made in our Canadian factories, equal in appearance to that

produced by foreign concerns, should attract more attention
to our home products of the kind.

Defalcations to the extent of nearly a million and three-
quarters of dollars have become known in the United States
during the month of February last. They are stated, as fol-
lows, by the Fidelity and Casualty Co.,, of New York:
Defalcations in banks, $77,000; benevolent institutions and
societies, $56,811; building and loan associations, $32,000;
court trusts, $3,000; federal and state, $71,008; firms and
corporations, $1,133,706; insurance companies, $212,000; muni-
cipal, $4,424; miscellaneous, $122,350; total, $1,712,380.

Great interest has been manifested in a St. John bill
which is now before the legislature of New Brunswick, deal-
ing with the assessment on branch banks. Under the exist-
ing law banks and similar institutions are required to fill
out a statement of their earnings for each year, and on this
their assessment is made up. Some of the banks by show-
ing that they did not have any profits, have been able to
escape all taxation except on their real estate. The Bank
of New' Brunswick, which is a local institution, with its head
office in Saint John, has on the other hand been compelled
to pay a tax on its capital stock. The city sent a bill to the
legislature providing for a tax of 1-5 of 1 per cent. on the
business of the year in addition to a special tax or license
fee of $500. This bill was intended to apply only to the
branch banks. The city did not propose any change in the
Bank of New Brunswick tax. The branch bank managers
went to Fredericton, the capital, to oppose the bill before
the Legislature, while the Bank of New Brunswick practi-
cally supparted the bill, but asked that it be extended so as
to apply to them. Under the present assessment act !:he
shareholders of the Bank of New Brunswick escape taxation
on their stock, The matter is still before the Legislature
and giving rise to a very vigorous fight. On a motion for
a three months’ hoist of the bill there was a tie vote, and
the chairman of the committee voted in f?.vor of the pro-
posal; and now there is to be a reconsideration.

el R

INSURANCE MATTERS.
The National Assurance Company of Ireland has re-
insured its Canadian business in the Western Ass.urance Co.
The policyholders of the National have the option of re-

placing their policies with those of the Western for the

unexpired term. :
Mr. J. H. Ewart, formerly manager of the National As-

surance Company of Ireland, which is leaving the fire in-
surance field of Canada, has become connected with
the Phoenix Fire Office of England in the capacity of city

agent. Both company and agent are to be congratulated.

We learn, upon the authority of Mr. Gillespie, general
manager of the company for Canada, corner Yonge and
Wellington streets, Toronto, oi the appointment of Mr. Mur-
ray Hendrie, and Mr. Allan M. Taylor, of this city, as special
agents of the Provident Savings Life Assurance Society.

Some kind of a sand fire engine seems to be needed for cer-
tain fires of electrical origin, according to The Electrical
Review. It says: “Recently smoke was noticed coming from
a sub-station near London. The fire department responded
to the alarm and ql./lickly flooded the place, making matters

worse, not only for the sub-station, but for the power-station
as well. To meet such emergencies, Mr. E. Kilburn Scott
says: ‘It looks as though special fire engines are required,
which would throw a jet of sand in place of water.””

One of the prominent fire underwriters of the United
States, Mr. John H. Washburn, of the Home Insutance Com-
pany, of New York, has retired from the presidency of thag
sound old company and from active business. He.is 76 years
of age. Becoming connected with the Home in 1859, he was
made secretary in 1867; promoted again to be vice-president
in 1834 and finally to be president in 1901. IHe was the first
president of the New York Fire Insurance Exchange, and
has been president of the Union. Elbridge G. Snow, vice-
president of the company, who succeeds Mr. Washburn, is
also an underwriter of great experience.

The Mr. Bennett, styled in last week’s cable a Canadian
insurance man, who was found on the bank of the river
Thames on April 7th, unconscious from an apoplectic_seizure,
is Mr., J. S. Bennett, manager of the Royal Marine Insurance
Company, headquarters in Montreal. HHe had gone to Lon-
don to establish a branch of the company. A year ago,
namely, on April 3rd, 1903, we mentioned the formation of
this company, to do marine business on the St. Lawrence
and the Atlantic, and gave the names of some of those to
be connected with it. About the close of last month it held
an annual meeting and declared dividends. ;

The entire United States business of the Thuringia In-
surance Company, of Erfurt, one of the strong German com-
panies, has been reinsured in the Fireman’s Fund Insurance
Company, of San Francisco, which is the prominent Pacific
Coast company. The Thuringia will cease to do business in
the United States, having done fire assurance there since
1896. The reason for its retirement, given by Dr. Max Lud-
wig, the managing director, to a New York paper is a desire
to extend its large life business and other branches which it
is doing in other countries. The sentiment of the companies
on the Continent of Europe is in many instances adverse
to American busingss since the Baltimore fire, which is in
some quarters felt to demonstrate the possibilities of sweep-
ing fires on this continent. Although the Herr Doctor did
not say so, we have no doubt this was one of the causes of the
Thuringia’s withdrawal.

—l >

FOR GROCERS AND PROVISION DEALERS.

A very firm market prevails for tea. London prices show
an advance of %d. per pound for several lines of Ceylons.

; The new crop of citron around Leghorn, Italy, is said
to be not only late, but considerably smaller than that of last
year. Curers are asking higher prices.

A report is current on the Coast that the British Columbia
Packers’ Association will only operate some seventeen of itg
canneries during the coming season.

A company has been formed in Nanaimo, B.C, to ex-
ploit the herring fishery in the harbor of that place on a
large scale. C. E. Stevenson, of Vancouver, and G. L.
Schetky, of Nanaimo, are prominently interested.

As a result of the Dominion Government’s decision, to
allow licenses for trap-fishing on Vancouver Island, some
salmon cannery concerns, at Victoria, B,C., are organizing
more than one company to carry on business there.

Mr. S. Stein, of Liverpool, an expert who has for long
been associated with the sugar refining industry, is interest-
ing himself in a scheme for making sugar in England from
home-grown beets. Experiments already made appear to
show that many parts of the country are admirably adapted
to the cultivation of the root, and considerable interest is
now being shown in the idea.

A London (Eng.) fruit dealer makes the suggestion of
laying choice apples in barrels, using a pulp paper circle be-
tween layers. He thinks that fancy apples packed in this
manner would land in far better condition and fetch cor-

respondingly higher prices, much more than sufficient to pay

.for the increased trouble and expense involved in the pack-
ing.
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The Keewatin Flour Mills Company, Limite

Incorporated by Letters Patent of the Dominion of Canada
CAPITAL AUTHORIZED, $2,000,000; PAR VALUE PER SHARE, $100.
PROVISIONAL DIRECTORS

JOHN MATHER, Director The Bank of Ottawa, Ottawa.

ANGUS W. FRASER, K.C., Ottawa. 1
ROBERT M. COX, Lumber Merchant, Ottawa. and London, Eng. l
EDWIN C. WHITNEY, President St. Anthony Lumber Compa ny, Whitney. |
DAVID L. MATHER, Lumberman, Rat Portage. [

BANKERS
The Bank of Ottawa and The Bank of Nova Scotia.

Hon. JAMES D. McCGREGOR, Vice-President Nova Scotia Steel Co.,
New Glasgow, N.S,

R. L. BORDEN, K.C., Director The Bank of Nova Scotia, Halifax.

GEO. BURN, Gen, Mgr. The Bank of Ottawa, Ottawa.

Hon. E. H. BRONSON, Pres. Bronson Co., Ottawa

JOHN COATES, M. Inst. C. E., of John Coates & Co., of London, England,
and Melbourne, Australia,

SOLICITORS

Perkins, Fraser, Burbidge & Gibson, Ottawa.

This Company has been formed for the purpose of carrying on a general flour milling business.
It is proposed to acquire a water power situated at Keewatin, on the main line of the Canadian Pacific Railway, 129 miles east of Winnipeg and 4

miles west of Rat Portage, with about 18 acres of land fronting on the railway.

This water power, it is estimated, is capable of being developed to the extent of

at least 5,000 h.p., and is a permanent, never-failing power, having the Lake of the Woods, about 3,000 miles in area, for a mill pond.
The Company intends to erect a flour mill at Keewatin with a capacity of 3,000 barrels per day, so designed as to be capable of being extended as

future requirements may demand.
provided.

Large storage capacities at the mill, and elevators throughout Manitoba and the Northwest Territories, will also be

. Manitoba and the Northwestare already recognized as the coming granary of the Empire, and the unequalled reputation of the flour made from
“‘ Manitoba No. 1 Hard Wheat" must ensure an increasing demand for ‘it in the markets of the world.

The Company proposes to manufacture exclusively from the grain products of Manitoba and the Northwest Territories.
MANAGEMENT—It is the intention of the Directors to secure men of the highest experience for the management of the various Departments

PROFITS —The great success achieved and large profits shown by leading Companies engaged in manufacturing flour from Manitoba
wheat, indicate that under proper management, and with the advantage of economical power, this new enterprise offers an excellent

opportunity for investment.

It is proposed to organize the Company on a strictly cash basis, with a present issue of $1,000,000 stock—A large amount of this has already been

taken, and the remainder is now offered for subscription.

It is not the intention to issue bonds or preferred stock.

Application will be made in due course to have the stock of the Company listed on the Montreal and Toronto Stock Exchanges.
As far as possible stock will be allotted pro rata in ease the amount is over-subscribed, but right is reserved to allot small amounts in full, or to decline

any application.

TERMS—20% of the par value on application, and the balance in calls not exceeding 10% per month, as the Directors may determine,
Forms of application for stock may be obtained and subscriptions made at the offices of The Bank of Ottawa and the Bank of Nova

Scotia throughout Canada.

Subscription lists will be open ou 14th April, and closed on 22nd day of April, 1904.

In order to prevent Puget Scund canneries from obtain-
ing salmon from the Fraser river, intending to put them up
in American factories, the Dominion Government announces
that the foreign sale or exportation of raw sockeyes during
the fishing season will in future be prohibited.

An imitation “coffee” has lately been brought out, which
is made from dried bananas. The inventor claims that, with
his method, it is possible to prepare an article having all the
rich flavor of genuine coffee. Bananas grown in Mexico and
South America are used, and are evaporated on the spot. The
product is then shipped to Philadelphia, where it is again
evaporated, roasted and ground. The finished “coffee” has no
particular coffee flavor in the ground form, but is said to be
very similar to coffee in the cup.

A Norwegian correspondent of the Keewatin Mills Com-
pany, of Keewatin, Ont., draws attention to the good field for
Canadian flour offered by Norway. In 1902 the importation
of flour into that country amounted to 500,000 bags of 220
pounds each, and it is likely to increase owing to the gradual
abandonment of rye as a food. Most of the trade in the past
has been carried on by Minneapolis millers, but what flour
has come from Canada has been thought well of. There are,

however, in Norway, said to be no fewer than 120 importers of
American wheat flour.

The action of Mackie and others against the British
Columbia Packers’ Association and other canning concerns on
the coast to obtain damages of $44,000 on the ground that
the former, fishing on the Fraser river during the 1902 season,
had not received the full amount of money for their catch,
has been dismissed by the Supreme Court by consent, with
costs in favor of the defendants. It was contended by the
plaintiff that the amount sued for was the difference due as
between what the canners claimed the catch had been and what
the fishermen claimed it was. If the pack at the end of the
season amounted to over 250,000 cases and up to 300,000 cases,
the fishermen were to receive 1614 cents per fish; if the pack
was over 200,000 cases, and did not exceed 250,000 cases, the
fishermen were to receive 18 cents per fish. Upon the con-
¢lusion of the packing scason the canners announced that the

i . i v . PR ~ e —

pack had exceeded 250,000 cases by some odd thousands of
cases, and they stated that the fishermen would receive 16%
cents per fish, but some of the fishermen claimed that the pack
had been under 250,000 cases, exclusive of fish caught in traps,
and it was upon this point that action was taken. This has
fallen through, as above stated, after a good deal of delay.

—_—e-a-—

DRY GOODS ITEMS.

Messrs. Brown & Co. have purchased the old McDonald
woolen mill property at Carleton Place, Ont., thus becoming
the owners of the water power on both sides of the river.

The John Murphy Company, Limited, has received a
Dominion charter. It will take over the general dry goods
business in Montreal, heretofore carried on under the name
of John Murphy & Company, and will purchase, sell and deal
in general merchandise.

A report recently handed in to the Australian Govern-
ment states the conclusions of experts to the effect that the
cultivation of cotton in the north by white labor is perfectly
feasible. A scheme suggested by the Melbourne Geological
Survey for growing cotton by means of indentured colored
labor is being severely criticized, as a violation of the policy
of “Australia for the white man.”

— e

For the new Montreal civic loan of $476,000 for forty
years at 4 per cent. interest ten tenders were received, most
of them slightly above par. The Finance Committee advise
‘the awarding of $150,000 to R. Wilson-Smith, of Montreal, and
the remainder to an American firm under certain conditions,

_— > —

—The indications are that there will be an enormous area
under grain in Manitoba during the coming season, the
acreage being estimated at 4,000,000 acres. It is recalled that
usually a hard winter has been followed by a bounteous yield
in grain crops, and the sanguine Manitobans promptly seize
upon this piece of experience to build an unusually high fabric
of hope. No one will care to argue contrariwise, for every-
body wishes the Manitobans prosperity.
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FIRST MORTGAGE BONDS

Sandwich, Windsor & Amhersthuryg Railway-

GUARANTEED-—Absolutely—Principal and per
Interest, by the Detroit United Railway to yield cent.

OSBORNE & FRANGCIS, %« Mail Building, TORONTO,

TRADE OPPORTUNITIES.

Canadian Offices, London, 18th March.—A London im-
porter seeks supplies of maple and hickory skewers from
Canada in car lots of 160 barrels. The Swiss proprietor of
a process for preserving boilers against incrustation, wants a
Canadian agent. *An English firm making preservatives for
butter would correspond with butter factories in the Domin-
ijon. A London merchant offering good references is open
to represent Canadian houses as either a selling or a buy-
ing agent. A Canadian maker of extension ladders, reclining
chairs, lawn swings and such goods, wishes to extend his
business in the United Kingdom. = Goods can be shipped in
the knock-down condition, crated.

—eeel

—The attractions of Banff, in the Selkirk range of British
Columbia mountains, as a place of residence, having become
known of late, there is something like a boom at that place.
Mr. W. L. Matthews, manager, has been in Montreal engaging
help for the C.P.R. hotel there. He states that an exceptional
amount of building is being done at Banff. Probably over
$400,000 will be put in construction this season. The Dominion
Government is erecting a bathing-house at the hot springs at
a cost of $16,000.

— >

—For a long time past coal mine owners, operators, ex-
porters, shipowners and other powerful interests in Great
Britain have been trying to induce the Chancellor of the
Exchequer to repeal the export duty on coal on the ground
that it enables German and other rivals to displace the British
article. The Minister, however, Mr. Austin  Chamberlain,
compared the forebodings of the above-named, who recently
sent him a deputation, with actual facts, which showed that the
past year’s exports of coal were the largest on record.

———— -

—It is important to notice that the department of mines
of British Columbia has issued the statement, so a British
Columbia paper states, that no assayer is entitled to use the
words, “provincial assayer,” this title belonging exclusively
to the departmental official thus described. Assayers having
passed the provincial examination, are entitled to describe
themselves as “certified” or “licensed” assayers, but under
existing conditions the expression ‘“provincial assayer” in
general use is misleading, inasmuch as it might be confused
with the government official.

—,-_—

—Recently the Dominion Government passed an order-
in-council forbidding to foreign vessels the privilege of car-
rying Canadian freight in bond from Vancouver to Dawson
by way ?f St. Michael and the Lower Yukon river, as an-
nounced in a recent issue. Now, however, this order has been
countermanded, we understand, with the result that American
vessel§ may take Canadian freight and transport the same to
St. Michael for transhipment to river steamers to Dawson.

"

The press of the Canadian Pacific coast is incensed at this
§hange, and it is not to be wondered at. Why was the order-
in-council ever passed if it was not to be maintained? Some
flaw must have been discovered, or possibly some “superior
reasons of state” prevailed in the circumstances,

— e

—In a suit in the New York courts the other day involving
the National Salt Trust a fresh illustration of the old saying,
“There are tricks in all trades,” was given in the testimony of
Receiver Beardslee, of the trust. “ ‘Purity’ brand salt,” said
Mr. Beardslee, “brought $7 a ton and had a good market,*
Justice Scott asked: “Was the ‘Purity’ salt different from the
rest of the company’s products?”’ Beardslee smiled: “Well,**
he said, “they all came out of the same kettle. No; it wz;s
all the same salt.” When the laughter had subsided, Justice
Scott asked: “Why did the ‘Purity’ salt command the high
price and good market?” “The extensive advertising the brand
got—that’s all,”” said Beardslee.

B o

Writing from Birmingham on 19th March, Mr. P. B.
Ball, Govern‘ment agent for Canada, gives a lot of good advice
about better grading and packing for that market. He adds:
“If Canada wishes to export to Great Britain she must pack
Lher goods according to the taste of the buyers. . .
Everything shipped to this country should be most carefullg;
done up. More care should be taken in the finishing of all
packages, particularly in fruit and butter.” As to eggs he
says: “A large quantity of Canadian eggs are brought to this
.market. . . . The quality of the eggs coming from Canada
is much better than the quality of eggs coming irom any
other country. They are larger, more even, and better in
color; they come splendidly packed, and there are very few
losses in the way of breakage. The only thing I am asked is:
‘Why don’t you send us more of them?” Enormous quantities
of eggs can be taken by produce dealers in this country.”

CLEARING HOUSE FIGURES.

The following are the figures for Canadian Clearing
House for the week ended with Thursday, April 14th, 1904
compared with those of the previous week: i

Cities Apr. 14, 1004.  Apr. 7, 1904
Miditreall ol sens 20,328,444 14,828,457
O LOOLO S it s o the N 16,581,868 12,486,169
Wianipeg ..ocviene wnis 4,805,335 3,934,115
Halifax i e clvii s 1,686,462 1,256,853
Bamilbon o os i mdiul s 1,107,585 055,056
St Johiis st atn e, 946,007 788,706
V::mcot'wer .......... St 1,318,195 1,121,240
Vietorta: s Slma i i 774,078 367,579
Oueben: 70 st veei 1,278,967 1,283,602
O tamw s iie s et 2,103,088 2,033,044
Fiomidomy 2. SeEe S Besc L 063,829 037,051

$51,083.858 $30,902,826
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The Royal-Victoria Life Insurance Company

Annual Meeting.

HE Annual Meeting was held at the Company’s Offices, Royal Building, Place d’Armes, Montreal,
on Wednesday, March 80th, when the Directors’ Report and the Financial Statement were submitted.

The President, Mr. James Crathern, occupied the chair, and Mr. David Burke, General Manager, acted as
secretary, and read the notice published according to by-law, calling the meeting. The adoption of the report
was moved by the President, seconded by the Hon. Robert Mackay, Vice-President, and unanimously carried.

Directors’ Report.
Your Directors present herewith their report of the Company's business for the year 1903, together "with
the financial statement.

The Applications for Insurance submitted, amounted to $1,211,476, under which, after careful selec-
tion, poligies were issued for $1,100,476, the balance being declined or not completed when the year closed.

The Insurance in Force at the end of the year amounted to $3,928,115.

The Total Income from premiums and interest. reached $145,871.70, being an increase (excluding single
payments for annuities), of 11)4 per cent. over the year 1902.

The Expenses of Management have been carefully regulated, with due regard to the probable new
business available under existing competition, with the result that the ratio of expenses to income on the above
basis has been 74 per cent. less than in the previous year.

The Claims by Death, although larger thau in previous years, were well within the mortality tables.

The Annuity Payments made to holders of that class of policies, amounted to $4,854.28.

The Accumulated Assets of the Company have now reached $308512.27, which, together with the
guarantee capital, makes the total sum of $1,198,642 27, as security for the payment of policy obligations, as
they fall due by death or maturity,

The Directors again wish to express their satisfaction at the loyalty of the agents and staff of the Company,
in advancing its interests during the year.

The Directors would intimate to shareholders and policy holders, that in using their influence in directing
agents and insurers to the Company, they will, in their own interests, assist in increasing the business,

During the Year, your Directors clected to membership on the Board, Hon. W, Mortimer Clark, K.C.,
of Toronto, Lieutenant-Governor of Ontario, and Messrs. Chas, F. Smith and George Caverhill, of Montreal,
duly qualified shareholders of the Company, who now retire, together with the Rev. R H. Warden, D.D., and
Dr. T. G. Roddick, all of whom are eligible for re-election. Respectfully Submitted,

DAVID BURKE, General Manager, JAMES CRATHERN, President,

FINANCIAL STATEMENT.

Receipts. 1 Dishursements.
- SRS AN U R e Yl M A RN e T S RS
Premiums received ........ e riieeiia..... 8132142 86 | Death Claims, Annuities, and Cash Values .. $ 33,862 79
Interest received ...........coiiiciiiainena 13,728 84 | Reinsurance premiums......c.ocaieererernsenns 3,270 02
[ Salaries, Head Office and Agencies............ 15,830 70
[ Commission to ABentS.....ovevvisssvsosses oo 27,650 76
| General ExXpenses........cecsesivsionsasesnss 12,479 81
| All other Payments......ocecvvronasssnann o 11,073 63
[ B&IANCE ..toseviencsssasonsnosiassonsanarss 42,203 99
—_— g AT VS
Potal, Lo i LT s ae ..... $145.871 70 | PO ot s A A T 1 N e s $145,871 70
Assets. Liabilities«
Market Value of Securities . deposited with For Reserves, Canadian Government Standard.. $302.698 29
Dominion Government ...........c.o.... $202,592 26 For Claims reported awaiting Proofs.. ...... 4,000 00
Loan§ on First-class Securities ............. 100,000 €0 Security for Policy-holders over and above
Premm{nz geferred and outstanding (Reserves Reserves, Canadian Government Standard
included in Liabilities)........ Ry B 36,879 46 including Paid-up Capital, $200,000)...... 891,943 98
Cash in Banks and on: Hand .ic.crneteenees 34,947 27 s 4 RSO, W, ) K. |
Loans on Policies (Reserves included in
EARDI Ny Lo s e e e mmimiae b R Aok s s 8,198 11 |
D ther ASSAIE 0 b i BN S e ) s lesiaa, aie s 4 16,025 17 |
GoaYantoe- Capatal & e FEpeii sy L e ins s 4y 800,000 00 ;
Capital and Assets for Security of Policy- \ TS
boldare: s biamivta STt vdy, v cas e 3 $1,198,642 27 | i o R S R RO RS S $1,198,642 27
HEAD OFFICE, MONTREAL, DAVID BURKE, A.LA.. F.S.S.
. January 1st., 1904. General Manager,

: Auditors’ Report.
To the President and Directors of The Royal-Victoria Life Insurance Company :— ; MoNTREAL, 28th March, 1904.

GENTLEMEN,—We beg to report having completed the audit of the books of your Company, for the year ending 3lst
December, 1903. The statement signed by us shows the financial position of your Company at that date, according to the books
of the Company. ~We have verified the Securities deposited with the Dominion Government, with a certificate from them, also
the Loans on Securities, with certificates from the borrowers. Yours obediently,

MACKINTOSH & HYDE, Chartered Accountants and Auditors.

A ballot for the election of. directors having been taken, the retiring directors were unanimously re-elected for three years.
At the close of the annual meeting, the directors met and re elected Mr. James Crathern, president, Hon. L. |. Forget, and
Hon. Robert Mackay, vice-presidents, and T. G. Roddick,” Esq., M D., medical director.

Board of Directors.
§ James fCrather'n, Esq, Hon. L. J. Forget, Hon. Robert Mackay, Hon. W. Mortimer Clark, K.C., LL.D., Lieut.-Governor
rovince of Ontario; Jonathan Hodgson, Esq., Rev. R. H. Warden. D D., Gaspard LeMoine, Esq.. David Morrice, Esq.,

H. N. Bate, Esq., Charles F. Smith, Esq., G il E : : : 3
A LA, F.S.S.. General Manager. s eorge Caverhill, Esq.,, T. G. Roddick, Esq, M.D., F.R.C.S., David Burke, Esq.,
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MONTREAL MARKETS.

Montreal, 13th April, 1904.

Ashes.—A lot of thirty barrels of
American ashes is reported at the in-
spection stores, a big lot as trade goes
now, but they have not been offered on
the local market, and it is presumed are
held for shipment on opening of naviga-
tion. Some English enquiry is reported,
and $6.25 per cental has been paid for
No. 1 pots, with about $5.80, a figure
for seconds.

Cements, Firebricks, Etc.—In cements
there is as yet no briskness of demand.
and the spring business in both
commodities opens up slowly. Freights
and makers’ prices are just about on the
same basis as a year aygo, and there will
be little variation from quotations of last
spring for new supplie$ about to arrive.
In fire clay and firebricks a

these

very fair
business is doing at from $8 to $9.50 per
ton for the former, and from $19 to $22
per thousand for the latter.

Dairy Products.—The cheese market is
a very quiet one, with an entire absence
of any recent business, and it is difficult
to establish anything in the shape of a
definite quotation. Butter prices tend to
easiness, and 19c. is now considered an
extreme prjce for new creamery, while
held creamery is quoted at about 17Vc.;
dairy makes range at about 14 to 15c.

Dry Goods.—Full regarding
4th April payments show that retail
paper was rather better met than anti-
cipated; one leading house reports about
75 per cent. of its bills receivable due
that day as being met, but these are ex-
ceptional figures, and general remittances
are of a backward character. The
weather at moment of writing is very
unfavorable to retail trade, and as the
season is getting on, it is feared that
sorting business will be considerably be-
hind that of last spring. On fine days
city trade is good, but in the country
spring stocks move out slowly. A
letter from a leading English
pet manufacturing concern
general advance in all their
goods in this line.

Leather.—Boot and shoe manufacturers
are reported as cutting a fair proportion
of stock, and for the season of twe year
a moderately good business is reported.
Some fair export movement is reported
in splits as well as sole. Prices of black
lcather tend generally to firmness, tan-
ners claiming that there is little profit
to be made at present figures. Best
Western splits are in light supply and
are firm at 21c.; Quebec, ditto, 17 to
17%c.; glove grain is very steady at
11¥4c.; pebble is comparatively scarce,
and is quoted at 12 to 12%%c., and buff at
similar figures; harness, 30 to 32c.; rus-
set, 40 to 42c.; Scotch grain, 14 to 13c.:
chrome calf, 17 to 21c.  Sole steady at
former quotations.

returns

car-
advises a
makes of

Furs.—Receipts continue light, and
dealers are indifferent buyers, and
are culling their  selections very

closely. Quotations for
are as follows:

prime pelts
Beaver, $5 to $6.50 for

large; medium, ditto, $4 to $4.75; No. 1°

THE MONETARY TI

| choice bear, $12 for large, $8 for me-

dium, and $5 for small; badger, 30 to
| soc.; fisher, No. 1, dark, $3.50 to $4.50;
| ditto brown, $3 to $4; pale ditto, $2 to
[$3; red fox, $2.25 to $3, cross fox, $5 to
{$10 for No. 1, as to color; Wolverine,
| $2.50 to $5; lynx, $3 to $6 for No. 1 mar-
| ten, $2 to $2.50 for Ontario and Quebec
skins; fine B.C. Northwest
bring higher prices; mink, $2 to $4 for

and pelts

15 to 2o0c.; spring ditto, 23c. for
large, 22c¢. for large, 20c. for medium, and
18¢. for small; otter, $8 to $12; fine Labra-
dors and Northeastern would bring $12
to $20; coon, $1.50 to $2.50 for No. 1
black, and from $1 to $1.75 for No.

1
dark; prime skunk, $1.50 for No. 1, all

MES

No. 1; fall rats, 8 to 17c.; winter ditto, |

extra

| black; short stripe,

‘(JOL.; and broad stripe, 20C.

Nothing of special interest
The molasses

showing further

$1.10; long stripe,

Groceries.-
is reported in ‘this line.
market in Barbados is
off in quotations for new crop,

easing
| 1ate offers being at about 18V4cC., landed
| cauge, and local jobbing quotations for

stock on hand are being shaded. The
| sugar market is a steady one; local re-
finers report good demand, and still
quote $4.15 for standard granulated, and
proportionate figures for yellows. The
‘I.nn(lun and Ceylon tea markets show

steadiness,
Hides.—Receipts of

that Easter is
steady at oc.

hides are
past. and
for No. 1

beef

smaller

now
prices remain

I

EMBELTLEMENTS OF §50,543,9%.14

FOUR YEARS, TELL THE

STORY OF THE WRECK OF MANY
STRONG BUSINESS CONCERNS.

FIDELITY BONDS

For rates and other information
sce local representative or write

THE

UNITED STATES FIDELITY & GUARANTY GO.

of Baltimore, Maryland.

KIRKPATRICK & KENNARD,

Managers for Canada,
6 CorLsorng St., TORONTO.

RECORD FOR 1903.

Policies Issued and Taken '03 §4,278,850

e '02.. 3,098,450

INCREASE 389% $1,180,400

Business in Force Dec. 31, '03..$18,023,639
" b o “ o '02.. 15,289,647

$2,734,092

INCREASE 189

Interest Earned, 1903............$110 428
o >, o oy BORETIERSREE RN 84,676
INCREASE 309, $25,762
Surplus to Policy-holders, 1903. .. .$473,963
S “ " 1902.... 226,508
INCREASE 1099% $247,455

Avaﬁégo Iniorrb-sfrl'arnod, SEVEN pér Cent.

THE GCREAT - WEST LIFE ASSURANCE

HEAD OFFICE, - WINNIPEG.
Branch Offices: — TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY.

Cco.,

W. H. BEATTY,

W. D. MATTHEWS,

MACDONALD,
ACTUARY.

w. C.

Confederation
Wife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on all Approved Plans.

ViceE-PRESIDENTS.

- « « PRESIDENT.
FREDERICK WYLD,

J. K. MACDONALD,
MANAGING - DIRECTOR.
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Assurance Co., Limited.
0f LONDON, Eng.

. - "
Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian Branch—Head Office, Montreal.

&AS- McGreGor, Manager,
Toronto Office, 49 Wellington Street East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
@EAD OFFIOE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309.
of..

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902,

Assurance Co.

Capital and Accumulated Funds,............ 635,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds...... , 235,000
ited with Dominion Government for

the Security of Policy-holders ............ i , 600

G. E. MogserLy, Inspector. E. P Pearson, Agent,
Rosr. W. TyrE, Manager fo Canada.

THE HOME LIFE
: : ASSOCIATION
OF CANADA

HEAD OFFICE :

Home Life
Building,
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited
-

HON. R HARCOURT, M,A., K.C.,, - PRESIDENT.
A J. PATTISON, ‘= - - MANAGING-DIRECTOR.

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Ase>ts.......... PRERA P A $ 319.377
Amount of Risk ........ AT ve . 16,231,751
Government Deposit,. ..... .cociveeieann 35965

JOHN FENNELL, - - - - President.
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
dent of Agencies. To the proper
party who can show a successful and
clean record a good salary will be paid.
Address all communications, which
will be treated confidential, to

Box 138,
Monetary Times.

STOCK

AND BOND REPORT.

2 | Capital | Capital | o, oo Divi |ClosaS .
BANKS 2 Ap;l:ior- ‘;)e-d P::Pdl 5o Rest last 6 HALIFAXx
n ized. scribed. 2 Months | A »
v Pr. tx, » 04
X 3 3 $ $ $
British North America ............... .| 243| 4,866,000| 4,866,000 | 4,866,000 | 1,046,000 3% 123 i3z
New Brunswick....... 100/  500,000| 500,000 | 500,000 | 775,000 6 300  3oxd
Nova Scotia ......... on e 100| 2,000,000| 2,000,000 | 2,000,000 | 3,100,000 5 %o ° 265"
People's Bank of Halifax .............. 20| 1,300,000| 1,000,000 997:00L 440,000 3 3% 190
People's Bankof N.B.................. 150 180,000 180,000 180,000 170,000 4 36 130
gtmgtl B}e!mk‘ of Canada . ovi.iiv 5 vaies 100| 4,000,00C| 3,000,000 | 3,000,00¢ | 3,000,000 4 200 206%
LT SRR SR R R R 100| 200,000, 200,000 200,000 45,000 2] ses el
gnion :-;‘nk, Balibdx ool Maaie, o 50 3,ooo:oco 1,336:000 K,‘;is,,OOO 926:01:0 3; 159 6=
AFTHOMEIY o2 & vl o'licaia s Wia o n s nibie bibme atolee 95 300,000 300,000 300,00C 0,000 2 100 Sk
Merchants Bank of PEI.. ........... Vi 500.000 343,000 éqszooo 2(5:-6,00» 4 el e
Montreal
Apr. sz
. el
Banque St. Jean fressenbesieeciesaaeas cees| 1,000,000 500,000 263,000 10,000 3 PR T
Banque St. Hyacinthe.................. ve.| 1,000,000 504,000 329,000 755000 3 oo e T
lE{ast}frln ROWRNBIEN s vk oo kb e s B 50| 3,000,000| 2,493,000 | 2,463,000 | 1,450,000 4; 16x DI
OEHSIRER . o e e e wlednisnivie w s 100| 2,000,000| 2,000,000 | 2,000,00¢ | 1,050,000 3 2r -
La Banqgue Nationale .........0..c...0. 30 2.ooo:ooo x‘,soo:ooo 1,500,00¢C ,400:000 3 ‘Og .
Merchants Bank of Canada............ 100| 6,0c0,000| 6,000,000 | 6,000,000 | .2,900,000 3% 153 S
R«dolntreal 200| 14,000,000/ 14,000,000 | 14,000,000 | 10,000,006 5i 248 250
olsons, ....... 50| 5:000,000| 3,000,000 | 2,998,000 | 2,720,000 4 200 . @og
Provincial Bank of Cana 25 l,O(.\):OOO 871:000 823,000 nil. 3 . 7‘] cew
100| 3,000,000| 2,500.000 | 2,500,000 900,000 3 ¥ t2x
........... 100| 4.000,000| 2 300,000 1.500:000 1,000,000 3 30 3§
Toronio
Apr. 13,
Canadian Bank of Comnmerce .......... 50| 10,000,000 8,700, 8,700,000 | 3,000,000 3% l54£ i
Domlmon B T PP S ISP S 50| 4,000,000| 3,000,000 | 3,000,00¢ | 3,000,000 5 226§ 227
Hamilton ............ 100| 2,500,000| £,236,000 | 2,223,000 | 1,890,000 5 207 210
Impe fal L liceve vk 100| 4,000,000| 3,000,000 | 2,095,00¢ | 2,650,000 1\? 219 @ay
g‘letropohmn 100| 2,000,000 [,000,000 | 1,000,000 | 1,000,900 il copn RO
Ort\tanu .......... 100| 1,500,000| 1,500,000 | 1,500,000 500,00C 3 1278 1283
St ta‘viva e 100| 3,000,00C| 2,492, 2,484,00¢ | 2,400.000 4% . 8 21§
2 andard ... ...... 50| 2,000,000| 1,000,000 | 1,000,000 925,000 5 4 22 v
overeign......... 100| 2,000,000| 1,300,000 | 1,300,000 325,000 2% e
TOCORLD UV 5 aiois 100| 4,000,000| 2,g~8,0c0 | 2,068,000 | 3. 168,000 5 s G e
'IV‘Jaders ............. 100| 4,000,000| 2,000,000 | 1,096,000 | ~ 450,000 33 136 138§
L i Y O SRR SRR Y EaReteg 100| 1,000,000 500,000 ,000 217,00C 3 ik U asy s
% i *qu'rtly)
LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.,
Canada Permanent Mortg e Corporation|  ro| 20,000,000| 6,000,000 | 6,000,000 | 1,750,000 3 2t xaz
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co 80|... L 630,200 Bno b0 i 1Ny aw
............... : 35,000 3 7 9
('I;oror‘xitosMo'x tga, eEo boayh 50| 1,445,860| 1,120,860 7:;:000 2 o:ooo 23 90" o
anada Savings oan C 50|  759000| 50,000 750,000 285,000 3 Ceg - a8
Dominion Sav. & Inv. Society . ... 50| 1,000,000| 1,000,00 78 s
> A L 934,200 40,000 2 § ..
Huron & Erie Loan & Savings Co 50| 3,000,000| 3,000,000 | 1,400,000 975.000 4 179 e
Hamilton Provident & Loan Soc. ..| 100| 3,000,000| ¥,500,000 | 1,100,000 390,000 3 190
Landed Banking & LoanCo ........ o] 100| 700,000 500,000 '700'000 195,000 y 1907 N
London Loan Co. of Canada.. .......... o 679,700, s ¥ 2 120
: 5 X0 679,700 | 679,700 83.50¢ 3 i
Ontario Loan & Deben. Co., London 50| (not I't'd)| 2, 600,000 (21
3 p 8 ) 000, 1,200,000 600,000 3 s
Ontario Loan & Savings Co., Oshawa..| so0/.......... 300,000 300,000 73,000 3 9 Rk
UNDER PRIVATE ACTS. .
Brit. Can, L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000| 2,000,000 308,481 130,000 T o ioale
Central Can. Loan and Savings Co....| 100 5,000,000| 2.500,000 | 1,250,000 700,000 | 1 13 Y
London & Can. Ln. & Agy. Co. Ltd. do.| 30| 2,000,000 1,000,000 | 1,000,000 210,000 3 9  or
Man, & North-West. L. Co. (Dom. Par.)| 100| 2,000,000/ 1,500,000 3 0% 51,000 b 98 eana
“ Tue Companies Act,” 1877-1889.
Imperial Loan & Investment Co., Ltd...| 100| 1,000,000 839,850 7341590 174,000 23 s B
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000 2008,000 | 1,004,000 370,000 3 103, ‘xoq
Real Estate Loan Co. ..| 40| 1,600,000 578,840 373,720 50,000 5 6 1 IS0R
ONT. J1. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. 2001 Vs 450,000 435,000 160,000 3 SR ..
Ontario Industrial Loan & Inv. Co.....| 100|.......... 373,000 271,003 | Jivueias &, ran -
Toronto Savings and Loan Co......... 100| 1,000,000| 1,000,000 600,000 120,000 3 0
MISCELLANEOUS.
British America Assurance Co.......... 50| 1 000,000| 1,000,000 34 YT o
Canadwlite:, S Uk, Lo 3 orif MOON LR OO0, RO :'g’x L ,49 R
Tmperial Lite ............ e s R 14 75 30
Western Assurance Co..... i g’g‘x 3 b et
Canadian Pacific Railway . 100| 80,000,000/ 80,000y 3 e 7
Toronto Railway .......... 100| 7,000,000| 6:690,000 o o e
Todn ity Railway oo i ov i sy 100/| 20,000,000| 16,500,000 ¥ 9ag 9%
Sao Paulo Tramway. 100| 6,000,000/ 6,000,000 “ (2(', 33*
Commercial Cable Co 100/ 15,000,000| 15,000,000 | 13,000,000 | 4,421,000 ¥ véﬁ e
Bell Telephone Lo ..... 100/ 5,000,000{ 3,960,000 | 3 564,000 910,000 2 o5 1373
Canadian General Electric. . FOOL; S0R0, Q0] 1 MEBHPHO (2 A5 D00 365,000 I (;;i s
Toronto Electric Light Co | 100| 2,000,000| 2,000,000 | 2,000,000 § Syl
Northern Navigation Co.............. 100| 1,000,000 560,000 560,000 5 3
Lake Superior Consolidated.... ..... 100| 100,000,000 73,500,000 | 73,000,000 #e Ao
Dominion Iron and Steel Co., common. .| 100| 15,000,000| 15,000,000 | 5,000,000 L
“ “ ““ referred .| 100 2§.ooo.ooo 5.0(2.000 5,0(:8.000 33
v « “ onds.. .. .. |1000| 8,000,000/ 7,926,000 | #,026,000 2
inion Coal Co common........... 100| 15,000,000 15,000,000 | 15,000, .
Domllrlnon i preterred.......... 100| 3,000,000| 3,000,000 | 3,000,000 4‘}
Nova Scotia Steel and Coal, common .| 100| 7,500,000| '5,000,000 | 3,090,000 2
Canada North West Land, preferred...| 100} ......... 4-263-000 4,463,000 2§
British Columbia Packers Assoc. (A) ...| 100| 1,000 000 25,000 625,000 o
Dominion Telegraph Co...........c0.. 50| 1,000,000| 1,000,000 | . 2,000 i}
Richelieu & Ontaric Navigation. ....... 100|  :5,000,000| 3,132,000 | _ 2,505,000 3.,
C Crume, preferred.......ooeueesos 100| 2,000,000 725,000 725,000 v
Dunlop Tire o, preferred. . ... 1 . . 100 1,000,000/ . 390000 | 300,000 3
Rt o R G e 50| 2,000,000| 1,750,000 | 1,750,000 T s ey R
Niagara Navigation Co....e semsisenss 100} 1,000,000} 1,000,000 005,000 | o.oveess 4 o !
W, !1!\ R;)gers, preforved i . oo Lo 100| 1,3%0,000| 600,000 600,000 15000 | 11/16} 101
3 *quarterly
tfor 2 m'hs
gannual
tAnd 1%
) bonus
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W. G. A LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Rowes neeca 924,000,000

Assets Exceed

Firejrisgs accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office:

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE. - WATERLOO, ONT
$361,361 03

Total Assets 31st Dec., 1900
Policles in Force in Western

tUrlo OVOT ...cevviinersrsssassnianss 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vice-Presiden:

T. ORR,

FRANK HAIGHT, |}t ety ART'} Inspectors.

Manager.

The London Mutual

Fire Insurance Co. of Canada

Established 1859.
Losses Pald, - - - $3500,000 00
Agsets - - - - $73679 55
Hox. Joun DRYDEN, Geo. GILLIES,
President. Vice-President.

H. WaADDINGTON, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFACTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Speaﬂlmntt:::lwn given

our stan

to placing large lines on
mdsa lalsks that come up to
rd.

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1858,
Managers and Underwriters.

“Glen hawr.”

EESIDENTIAL AND DAY SCHOOL
FOR G'RLS,

651 Spadina Ave., Toronto.

! English Course. Individual Atten-
tion. Pupils prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.
MISS VEALS,

LADY PRINCIPAL.

Thnrnu;ih

‘@entral  Life  Tnsurance
gompanv. Authorized Capital, $1,000,000

Capital Subscribed, 500,000
Head Office, TORONTO.

| Our rates are most favorable to the insuring public.

| Our Policies are unconditional from date of issue,

| Our Reserves are based on the highest Govt. Standard

| First-class positions for men of character and ability

Write to the Head Office of the Company for particulars

| THOMAS CRAWFORD, M.P.P., J. M. SPENCE,

| President. Man. Dir.

THE.... [Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Pollcles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

city hides. Calfskins are coming in
freely, and bring 13c. for No. 1 city
skins, and 11¢c. for No., 2. Country hides
and skins bring lower figures. New

lambskins are quoted at 10c. each.
Metals Hardware. Hardware
orders are coming in more freely, and
heavy metal men report somewhat bet-
ter business, but the volume of trade is
not equal to that prevailing at this time
a year ago. The British iron and plate
markets rather easy, and
expectations of lower values in various
lires seem to be entertained in some

and

are reported

INSURANCE COMPANIES

Enorisu  (Quotations on London Market)

The Continental Life Insurance Go.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For district

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

Exeelsior [ife tomen
Company.
HEAD OFFICE, TORONTO.,
ASSETS, ONE MILLION DOLLARS.
INSURANCE IN FORCE,
OVER SIX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and karning over Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company tor Agents to Represent.

cood Agents Wanted.

Attractive Contracts Offered.

No. £.]% E. MARSHALL D. FASKEN
Yearly aglg Last : " : ’
‘?:‘aal::': Divi- | NAME oF COMPANY 2'526 é% Sale! Secretary. President.
Stock. dend. ' ﬁ >R M ir.ay
ok b o S Rl R s ; 3 ACCIDENTS
£0,000 s|Alliance. .. ..c.vs -5 105 1t
mam sy GO RN | B\ Ontario Accidont and OISEASE
00,000 vardian F. gt og 19
35,862] 20 |London Ass. Corp. a5 | ra4| 538 544 § .
é:.ooo vk Il:ongon g {,an. I{; 10 ’! g% 'gz Lloyds Plate Glass WIS s
965, $8al” me. o[ Lonton JCSA0 Bl S8 1 20l o INSURANCE COMPANIES
i Liv. Lon. & Globe,. |Stk pt
,;ﬁ_% ;’: N‘(:rthcr':l F. &OL_f, 100 ,:. ;; :6 [ssue Srenlnlly Attractive Policies covering Acclident.
10,000, 30ps |North Brit. & Mer.. | 25 6 37 Accldent and Sickness Combined, Employers',
153,776 35 .|Phoenix............ so| 5|30 33 Elevator, General and Public Liability.
25,234 638 ]Sztnyad! ]v:isvit?nce. .| 20| 3|45 46 Plate Glass,
10,000, ... andard Life...... P T .
ro,000! 8/6ps'Sun Fire........... 10 | 10 | 10} 10} usT'URE & llBHTBUU“. Gen'l Agﬂlt'
3 Toronto Street, TORONTO)
Par =
London
I
RAILWAYS ¥ S| Mar. 27 Established 1824
AR o BN | vne MANCHESTER FIRE
B Morigage Bondn 3. o' A c
o By Kot P N
do. so year L. G. Bonds, 34% w03 Ssurance O-
Grand Trunk Con. stock...... ...« 12} Fead Office—MANCHESTER, Ena.
i% §rpetual debenture stock, . v [132 134 5
0. Eq. boads, and charge6%...... .. 120 123 H. S. MALLETT, Manager and Secretary.
:‘llo. girst %reierfcnoe Ben s L * ..... 10 g:; l;
0. Second preference stock 33..... 5
do. Third preterence stock........ ... | 351 36% ‘s"" over ”3'000,000
Great Western per 5% debenture stock.. | 100 | ... ..
Midland Stg. 1st mtg. bonds, 5%..... »i] 308 | g 3 ¥ 3
Toronto, Grev & Bruce 4% stg. bonds, Canadian Branch Head Office—TORONTO,
1St MOTtEAZE . vv civvvirvnnansnnne 100 |1IC1 103 JAS. BOOMER, Manager.
i T. D. RICHARDSON, Assistant Manager
SECURITIES. - SwmitH & MACKENZIE
Mar. 22 | Toronto Am"}]:slxrn LAWSON.
Don:linion s‘x%j st;)ck. 1903, ofGRy. JOBE. o5 <5 v s ot 103
o. o0 1904, 5, 6. 8....... ..| s01 10§
do. "% o xgre, s stock. o %5 | Safety. Ecomomy. Success.
0. do. ns, stock.. .. 101 10§ ey
Mon‘;;?als te:hnf's%h,-"s e ‘“E DBNIN'C“ ‘ "[ ASSURANGE uui
e 18709, 5708 cesesess samiende] Vet 103
City of Toronto &’ater Works Deb., 1go6, 6%..| 100 log Pros p'ered ‘|I'I 1903.
go. go. gan. e, deb. 1920, §%..| 107 109 . ne Best Year in the Company’s History.
o o, stg. bonds 1928, 4%..| 101 103 _—
do do. Loca Imp. Bonds 1913, 4%..| B8 101 surplus Increased over 637, More than 60% of Year's
it dof._otmdo. Iéonds 1939;%%. 94 {‘_ncor:s ?md toPAiasets.I A;;rage Rate of Interest
ity o wa, g 1904, w02 104 Sarn i " olicies Issued on Sound and Att
City of Hamilton ‘gebs. 1934 § 1ot 103 | tive Plans. Special Classification for Totala;htlrf::
City ot Quebec, con., 1905, 6%..| 103 105 | ers. Write to Head Office or the Company's Agents
. do. do. sterling deb. 1923, 4%..| 100 102 | for Intormation. — Head Office, Waterloo, Ont.
City c:)f V‘“gg“""' 1931, 4%..| 10t 03 CHR. KUMPF, PRESIDENT.
e . Al y 100
City of Winnipeg, deb e M YHOMAS HILLIARD, | FRED: HALSTEAD,
anaging Director. up . of Agencies
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MUTUAI. FIRE

STANDARD A,

Head Office, MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - -~ 125.000
WM. ARMSTRONG, H, B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

Confederation Life Bldg.

The [V]etropolitan &

CASH-MUTUAL and STOCK

HEAD OFFICE, TORONTO
Authorized Capital, $500.000

D. HisnER, Berlin, Pres. W G. WRiGHT, Inspector.
W. H. SHaPLEY, Toronto, F. CLemeENT BROWN,
Vice President. Manager.

Inuurunce
Company

T arablished 1882

“(OMMERCIAL

80 WEEKLY PINANCIAL, COMMERCIAL .
GENERAL TRADE NEWSPAPLR. 9" OFe GREAT WEST

Reaches direct the retail, wholesale and manufac-
turing trades of Northwestern Ontarm Manitoba,
the Territories and British Columbia in advance of,
and publishes more interecting commercial and
financial news than any other similar newspaper in
Canada.

New possible buyers of your goods are coming
into the country ever day, and will continue to
come. They read “The Commercial.”

Your announcement will introduce the traveller or
secure mail order business. We beg the favor of
an enquiry.

THE HUGH C. MacLEAN CO.,
Publishers, Winnipeg.
Eastern firms should subscribe and keep posted
on Western trade.

LiMITED,

quarters. Locally, pig won and bars are
quoted at old figures. Iron pipe
steady at $4.42 for inch. Canada plates
are easy at $2.20 to $2.25, but black sheets
are relatively higher at $2.25 to $2.30.
Galvanized sheets, tinplates, etc., are un-
changed. Lead is steadily advancing, and
is now quoted at $3.50 in a jobbing way;
a meeting of the lead pipe manufacturers
was held yesterday, but it was not de-
cided to advance prices as yet. Copper
is also showing a gradual firming up, and
13%4¢. the present jobbing price.
Spelter is steady at 594 to 6c., and anti-
mony at 734c.

Oils,
ment

is

is

Paints and Gilass.—The improve-
in the movement, as noted last
week, continues, and a fair seasonable
trade is doing. In quotations not a
change is reported, but further decline
is expected momentarily in turpentine.
Quotations are: Single barrels, raw
linseed oil, 47 to 48¢c.; boiled, 50 to 5ic.
net 30 days, or 3 per cent. for four
months’ terms. Turpentine, 87c. single
barrels; olive oil, machinery, 9oc. to
$1; cod oil, 35 to 4oc. per gallon; steam
refined seal, 6214 to 65c.; straw seal, 4234
to 45 to 5sc. per gallon; tinged and
brown ditto, down to 35c.; sweet pale
whale oil, 50 to 55c.; castor oil, 7% to
8c. for machinery; pharmaceutical ditto,
8% to oc.; lead (chemically pure and
" firstclass ‘brands), $4.50; No. $4.25;

No. 2, $4; No. 3, $3.80 to $3.90; No. 4, |

$3.60; dry white lead, 4}4 to 4lsc. for
pure; No. 1 ditto, 4 to 4}zc.; genuine
red ditto, 4 to 4%4.; No. 1 red lead, 4c,;
putty in bulk, bbls.,, $1.80; bladder putty
in bbls., $1.00; ditto, in kegs or tins,
$2.65; ' London washed whiting, 45c.;
Paris white, 75¢.; Venetian boxes, $2.40;

23-1b. tins, $255, 12/ lb red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2; Paris green, 14c.
bulk, and 15c. in 1-lb. packages; window
glass, per 100 ft., $3 to $3.25 for first
break; $3.45 for second break ,and $4.20
for third break; per so feet, $1.70 for
first break, and $1.80 for second break.

in

—er- GG

TORONTO MARKETS.

Toronto, April 14th, 1904.

Chemicals, Drugs, Etc.—Trade
local drug circles is about fair, without
any particularly noteworthy feature pre-
senting  itself. The most important
point in the situation in New York has
been the decline in refined camphor of
8. per pound, owing to the fact that
crude is again coming forward from
Japan. It keeps steady. No change in
menthol has occurred since the drop re-
ported a week or two ago. Opium is

easv.

in

Dry Goods.—Wholesalers report a
fairly busy week. No further changes
have taken place in staple cotton goods,
but prices continue very strong. Travel-
lers report prospects for the coming sea-
son as excellent. Payments early this
month were hardly up to the average,
but this had not been expected.

Flour and Grain.—The
reported in grains is in the price of rye
which is 1c. higher, being scarce and

most nil. Flour is steady at $3.57 for
ninety per cent. patents in buyers’ bags,
with extra brands a little higher. Oat-
meal is very firm. Bran and shorts re-
main without change.

Groceries.—There has been no change
this week in sugars, though the New
York market has strengthened still
further.
good demand, and prices are firm. Teas
also show a rising tendency, and business
is fairly active. In dried fruits no special
feature is displayed, but currants promise
to be firmer.

Hardware.—Trade in general lines of

hardware is becoming more active, as
spring requirements  hecome  more
urgent. No price changes have been

made recently, and values keep firm. All
the indications point to a good season’s
business as soon as navigation opens.
Metals are moving fairly well, consider-
ing all things, but a considerably brisker
trade is looked for at an early date.

Hides and Skins.—Trade may be de-
scribed as quiet, but steady. The offer-
ings, for this time of the year, are fair.
Calfskins have made no change. Leather
is showing considerable activity and
good deal of talk of ad\ancmg’ prices
is heard.

a

Provisions.—The
easy, owing to the liberal receipts
large dairy rolls. For choice dairy and
! creamery, the demand is good. Not
imuch change has occurred in the cheese

is
of

butter = market

only change |

. |
wanted. Wheat is quite dull. Little busi-
ness is being done, and receipts are al- |

Canned vegetables are in very

. seed business,

i
lNSURANCECO.

AND

OVER
HALF A MILLION
« HEAD OFFICE «—

TORONTO.
Agents Wanted in All
Unrepresented Districts. <

“The Unexpected
Always Happens.”

Who is there but has had
brought home to him the truth
of the above statement? It is
always the accident that was
least looked for that actually
does occur. Nobody is immune
from accident. Your experience
and observation confirm that
fact.

WISE men prepare for such
emergencies by carrying an
accident policy. The WISEST
men see to it that that policy is
an Employers’ Liability Com-
bination Policy, issued by

THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION,

LIMITED

4

MONTREAL TORONTO

situation. A steady market prevails for
eggs (new laid) at 14 to 15c. Hops are
dull, with Canadian crop quoted at 28
to 3oc. The offerings of dressed hogs
continue rather small, but prices con-
tinue easy. Hog products are in fair
demand, but this is expected to improve
with the opening of navigation.

Seeds.—Greater quietness than is usual
at this time of the year prevails in the
but this no doubt is due
merely to the lateness of the season,
Prices are quoted as follows: Alsike,
$4.25 to $7.80 per bushel; red clover,
$5.25 to $7.50, and timothy, $1.50 to $2.75,
the latter for flail threshed.

Wool.—Business is still very quiet. In
fleece very little is doing, while in pulled
wools, the demand from the domestic
mills is very slow.




MONETARY

¥

TIMES 1395

THIRTY DAYS

GRACE.

allowed by

die within 1t, the claim

for the payment of Renewal
The Canada I.ife.

policy remains in full force, and should the

whether the premium had been paid or not.

This has been the practice of the Company for over
so years, and is but one of many valuable privileges

Premium 1is invariably
During this period the
Assured

would be l)rnml)t]_\‘ p:li(\

Allowed by The CANADA LIFE.

B e e———

SUN LIFE Gy of Canada

TEN YEARS’ PROGR E8S.

N ( \ ts lus Life Assurz s

INCOME. ofcl_:u:mc‘:lc:c\pnl:l" 3 i(n 1?‘,:.:(;‘““‘

1898 ........ $1,240,483 12 $ 4 001,776 90 $27,799,756 51
2908 .. ... .. 3,986,139 50 15,505,776 48 75,681,188 87

INCRI;ASE $° 745,656 38 $11,503,999 58 $47,881,432 36

IIEAD OFFIGE, MONTREAI.. | “PROSPEROUS AND PROCRESSIVE.”
[ Insurance Company

QUEEN ™5

GEORGE SIMPSON, Resident Manager,

WM, MACKAY, Assistant Ma ager.

MUNTZ & BEATTY, Resident Agents.

C. S. SCOTT, Resident Agent,
Hamilton, Ont.

Temple Building, Bay Street,
‘Toronto. Tel. 2309.

THE

[cdcral Lifc * x

Assurance Co.

HEAD OFFICE, -

- HAMILTON, CANADA.

Capital and Asse1s....... .........000e
Surplus to Policy-holders.. ... ... ... 1,052 760 70
Paid to Policy-holders 1503 204 0.8 49

Most Desirable Policy Contraets.

DAVID DEXTER - = = Pres'dent and Managing Director.

- o | McCUTCHEON, Superintendent of Ageuncies,

 Pheenix Assurance Comoany,

OF LONDON, En

Established - 1782,

LOSSES PAID, - - - $100,000,000

o .2.761 960 70

PATERSON & SON g@ 164 St. James St
Chief Agents

For the Dominion, MONTREAL.

Western = | s
Assurance Co. | Murine

Head Office, Captal . . . . $2,000,000 00
Toronto, | Assets.oer. . . 3,546,000 00
Ont. Annual Income .

3,678,000 00

Hon. GEORGE A, 00X, President.
J.J. KENNY, Vice-Pres. & Managing Director, O, 0. FOSTER, Sccretary,

BRITISH AMERICA

Assurance Co’y

Head Offico, TORONTO. @+  FIRE AND MARINE

Cash Capital - - -
Assets - - - -

$1,000,000.00
$1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
HON. GEO. A, 00X, President. J. J. KENNY, Vice-Presidens,

Hon. S. C. Wood. E. W, Cox, Thos. Long, john Hoskin, K.C,, LL.D
Robert Jafiray, Augustus Myers, . M. Peliatt,
P. H. SIMP, Secretary
THE
-
“ perfect Protection Policy”’
ISSUED BY

INSURANCE COMPANY

HEAD OFFICE, - TORONTO
IS MOST ATTRACTIVE.

GET PARTICULARS.

SIR CHARLES TUPPER, Bart. G.C.M.G., G.B.
JOHN CHARLTON, M P
GEO. H. ROBERTS,

PRESIDENT.
.......... VICE-PRESIDENT.

MANAGING DIRECTOR.
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WIS

ESTABLISHED 1809.

Fire Premniums xgoz....... 811,8;8,c8
Income Lite Branch ......ccccccevveeenenissssiniees 6,312,505
Total REVENUE cccvriasseeissvess sunssnsnnees $18,190,675

. $85,000,000
7,865,000

Total Assets over .......
Canadian Invesuments .....

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED
1710

A.L.

OFFICE

Hsad Office, Threadneedle St., London, Eng.

Ti ¥ire Busi on! g and is the oldest
purely Fire Office in the world urplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street Kast,
TORONTO, ONT,

H. M. BLAOKBURN, . . .
¥, E, MAULSON, . . . .

HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
83i3§¢#$ ﬁ?ii?fﬁ?

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797,

Manager
Insnector

Agents Wanted in all Unrepresented
Districts,

X TY Y LLLEL DX

FOUNDED A D. 1822,

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

PEPSPSISSES TIPS IIPSrSss e

Financial Strength Unsurpassed.

CAPITAL, - - $ 5,000,000,
ASSETS, - - $25,000,000,
Large Bonuses. ' Moderate Rates of Premium,

Head Office for' Canada, MONTREAL

A. McDOUGALD, Manager.

Standard Life

Est.a.blished 1825.
Assurance GCo.

Head Office for Canada, Edinbureh.

moONTREAL. | of Edinburg
Invested . Funds., . ocee s sossse $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances effected on first-class

lives “Without Medical

Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY

Capital and Assets exceed...... $ 61,000,000
Canadian Investments exceed .. 3,000,000
Claims Paid exceed............ 200,000,000

Canadian Branch. Head Office, Montreal.

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.
JOS. B. REED, Agent, 51 Yonge Street, Toronto.

LANCASHIRE

FIRE

INSURANCE COMPANY

EQTABLISHLD A.D. 1720

OOOR HSSAANE

Head Office, Ganada Branoh, Montresl,

Total Funds, ~ =« - $20,000,000

FIRE RISKS accepted at ourrent rates
Toronto Agents
S. Bruce Harman. 19 Wellington Street East,

I G Founded
nsurance vompany izoe.
Incorporated f N nh A el—ica
1794. 0 u m )
PHILADELPHIA.

Capiialtioo i srr i T $% 3,000,000
Assets, Januoary, 1904............ 11,290,773
Surplus and Contingent Fund over

all linbility of Capital and Re-insurance 2,452,410
Losses Paid since Organization,$115,662,995

Equal to 190 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA.
1903 The Most Successful Year in the
History of

THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ............ $1,092,750 00
Insurance in Force , . ......., 3.607,346 0
Cash Ipcomeit s s ok viibias 131,526 90

An increase of ........0. .. 21,504 35
Total Assetsi 2. Sadibanisia $ 407,219 23

An increase . of.. .. i 756,174 52
Government Reserve ........ $ 241,639 32

An increase of...... ..... 64,347 63
Death (CIabmiim o o sid. et $ 10.385 0v

A decreasgof .. ... 2,315 00
FXDEnses ...iveeaions Naidsges o5 § 48,477 45

A decrease of ......i..... 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.

HEAD OFFICE, JOHN MILNE,
LONDON, OnT. MANAGING-DIRECTOR
The Northern Lite has some Good Districts

Open for Live, Energetic Agents.

Strength
and

Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as
they do-—the abso-
lute fulfillment of the
contract.

The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for active, energetic
men to act as representatives

Nurlh Amancan life

H Offi
Assurance 0., T6RGNTG. on.
J. L. BLAIKIE, - - - - . - PRESIDENT.

L. GOLDMAN, A.L.A,, F.C.A,, - Man.-Dir.

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee Capital and Accumulated Assets of ]
the Company for the protection of Policy holders
amount to $1,200,000.00

STEADY PROGRESS OF THE COMPANY.

.$ 68,435,
Cash Income { $ ,04_:(‘2 g;
- 145,871.70
Accumulated " 1899 $ 232,616. 64
Assets t 301,594.94
308,512.27
Insurance in $1,707,807.00
force 2,702,456.00
3,928.115.00

The market value of securities deposited with the
Domicion Government for the protection of
Policy holders amounts to over .. $202,500.00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE, A.L.A., F.S.S.

Gencral Manager.

g&&&‘é&& LI LI LY 3

Sometimes .1 revision of pohc forms means
littie. It stands

THORDUGHNESS

in every detail in the changes that have been

made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL
LIFE INSURANCE Co.

Portland, Maine.

Frep E. RICHARDS, ARTHUR L. BATEs,
President. Vice-Preside.t.

Agents alwaf/s desired—the kind who write
icies and hold them.

ADDRESS :
HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada,

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreul.

POV PPIS SSPSSPIS:

PHENIX .- ..

[
Insurance Company
Of Brooklyn, N.Y.

WOO0OD & KIRKPATRICK, Agents,
TORONTO

Adsssdass &eszeaeegeg
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