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Lading WhElsels Hasea. -

M¶TNTYRE, SON
& CO.

MABUXAUTURERS' AGENTS
. . AND . .

IMPORTERS DR O D• F-DRY GO ODS
SPECIALTIES:

LINENS, DRESS GOODS, KID
GLOVES, SMALL WARES.

Vierga!KA BQUAE e

FEOOR BOAS l
SOLR AUXNT voi

Granite Mille (Bt. Hyacinthe, P.Q.)
Woollen Hosiory and Underwear.

Pike River Mille (Notre Dame de Stanbildge)
Woollen Underwear.

3t. Hyacinthe Manufaotring Co.;
Best Qualitv Canadian Flannels.

Wm. Algie Beaver Mille (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

SELLIN AGMCIES:
9 Mechancs' Institute Building, MONTREAL

-. AND -

62 Bay Street, :-: TORONTO.

Head Office: ST. HYACINTHE, .

JMO~bTTE?Jm A T ,

Felt Hat Works.
1878-PARIS EXHIIITION--1878

Prize Modal awarded for our manufactnre of

FELT HATS.
Wb are now produclogevery description of FUR and

WOOL OYT VELT aTand Ganzuppl thetiade
below cUiTent rates, as our addition to a inery bas
ensbled us Le double aur product.

F'UIE? -OO DS
oF ou oWN MANOuAcTURN.

Plush, Cloth and Scotch Caps,
Cloves and ffltta

of English and Domestic manufacture.
MOG0ASINS, BNO W 8HOES,6 DANCY

BLB1 B ROBES, BUDai2O, &a.
TO M.4NZVACTVBBRS.-We bavesa large stock

af Sel, Parasa Lamb and otler Skis, Trimmlge, &c.

dAMES CORIST/NE J 00.;
Warohouse, 471 to 477L 1. PAUL ST., MONTRBA

Lisd.g Wholisale Nouses.

Linens! Linens!!
TO THE TRADE,

Our stock of Linsas for this season's trade le near
complete and surpasses any of aur former stocks in
assortment and value.

Our lait bhipinei.t cortained a epa iel HUK
'rOWELLING AS loches w'de, suedise!ieal lowliCsescf TOWELLING. ýVe shalt bc pleaised te forward
sampies on application.

Orders sonlieited.....
rilling Letter Orders a specialty.

MONTREAL OFFICE. - 207 St. James St.
P. N. PIOARD, Agent.

JOHN MACDONALD & 00,,
Wellington A Front Bts. East, TORONTO.

John K, Macdonald. c as. Fraser Macdonald
Paul Oampvbell.

Lsadhe< Whaeistls hoties

s, GREENSHI[tLs, SON & Co.
MONTREAL & VANCOUVER.

Our travellers are now on the road
with full lines for Spring, shewing
special value in the following de-
partments:

DREss Goons, WooL OHALLIES,
PRINTS AND HOUSEZOLD LINNES.

Also, extra value in Canadian and
American Prints, Cottonades, Shirt-
ings, Flannelettes, Linings a n d
other Staple Goods.

X H. A. NELSON & SONS
OLD CHUM

OUT PLUG.

'Old Chum' Plug.
No other brandof Tobacco has

ever enjoyed such an Immense
sale and popularlty in the same
perlod as this brand of Out Plug
and Plug Tobacco.

D. RITOHIE & 00,,
MonatreaL.x X

QRASETT
& DARUING,

DRY GOODS
7v'oon11 .

NEW WAREHOUSES:

Cor. Bay & WellinDton Sts.,
R.preented in Montreal by C. St. LOUIS

GLENORA BUIDINGS

WHOLESALE AGENTS
For the Ceolbrated

STEAISHIF & RAJLROAD
MATCHES.

Quallty guaranteed as good as any brand In
the Market.

We also represeat the WM. (lANB k SONS
MFG. 00.'â Oelebrated line of WOODEN-

WARE, PAILS, TUBS, &c., &c.

H. A. NELSON & SONS
59 to 63 St. Peter Street,

MONTREAL

RAêVYdMI.-~ *.a..a ... ~.. mm.....--~. -
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The Charterod màkif -

BANK OF MONTREAL
ESTABLISHED IN 1817.

Imnorporated by Act of Parliamont.
aapial Ail Paid Up, - - 812, ,000
Eeserve itd, - - - - 6,000,000

HEAD OFFICE, MONTRMIAL.
BOARD OF DIRECTORS:

air D. A. Susin, K.C.M.G., - - - - Presideit.
Hon. Gao. A. DaUuoimn • Vice-Prident
A. T. Pterson, Esq. W. C. McDonald, Eaq.
Hugh McLeAnnan, Esq. Sir J. C. AbbotCM G.1
Ed. B. Greensbields ac. R. B. Angus, Esq.

W. i. Meredith, Esq..
E. S. CLOUSTON, Gentral Manager.

A. Macnider, Chief Inspector and Sept, Of Branches.
A. B. Buchanan, J. M. Greata,

Axar. Sept. of Branches mat. Inspec.
BraucAig Eu Caada.:

MONTREAL, H. V. Meredith, Manager.
" West End Branch, St. Catherine S

Almonte, Ont. Hamilton, Ont. ebec, Que.
Belleville, " Kinst, Re , Ass'as.
Brantiord, Linda " Sasla, Ont.
Calgary,, Alta. London, " Stratford, Ont.
Chhathmn, N.B. Moncton, N.B. St. John, N.B.
Chatham, Ont. Nels, B.C. St. Mry, Ont.
Cornwall, Oit. New sLtmins- Toronto, "
Fi. William," ter, B.C. Vancouver, B.C.
Goderich, " Ottawa, Ont. Vernon, "
Guelph, 4 Perth, " Victoria,
FIallitE. N.S. Peterboro, Ont, Wallaceburq Ont,

Ficton. Ont. Winnipeg, man.
IN GREAT BRITAIN:

Lontao, Bank of Montreal, as Abchurch Laie, E.C.
Committec-Sir Robert Gillespie, Peter Red.

path. Isq. Alex. Lang, Manager.
IN TIE UNITED STATES:

New York--Walter Watson, R. Y. Bebden ard S. A.
Shephrd. Agents, 59 Wall bireet.

Chicago-Bank of Moratreat, W. Muaro, Manager.
BANKERS IN GREAT BRITAIN:

London-Tho Bank of England.
" The Union Bank of London.

The London and Westminster Bank,
Lîverpol--The Bank of Liverpol, Ltd.
Scotlaod The British Linon Company Bank and

Branches
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N.B.A.
• i The Merchanis' National Bank.

Bosto--The Merchants' National Bank.
Buffalo-Bank ef Commerce in Buffalo.
San rancisco-The Bank of British Columbia.
Portland, Orernn-The Bank of British Columbia.

Montreal. Dec.. i8io

TJE BANK OF TOFLONTO,
CANADA.

INCORPORATED 1855.
]Read Oface, - Toronto.

Paid4vp Ca¯ital. - - - $2,000.000
Reserve Fsnd, - - - - 1,700.0

DrnsnTonim;

GEORGE GOODERHAM, Esq., Presldext.
WM. H. BEATTY, Esq., - Vice-Prosident.

A. T. Fulton. Esq., W. G. Goderham, Esq., lenry
Cawthra, Esq., enry Cavert, Esq., R bt Reford, Esq.

DUNCAN COULSON, - General Mgr.
Hroou LirAcu, - Assistant General Mgr.
Josapli HaNDEasoN, - . - Inspect r.

Montres, ............. J. Murray Smith, Manager
Barrie................. J. A. Strathy, "
Brockville .......... ,......ohn Princie,
Cobourg ................. n bo. A. B "d,
Callingwood ............... W. A. Copeland, "
Gananoque...C. V. Ketchum, Actg.
London ................... ' hos. F. How, "
Peterboro' .................... P. Camoboll, "
Petrolia ............... W. F. Cooper, Actg.
Port -lope .................. E. B. Andro "
Point St. Charles(Montreai) .... G. Bird, "
St. Catharnes .......... G. W. Hodgeîts,
Toronto ............. W. R. Wadsworth,

" King St. Branch, J. T. M. Burnside,
Bankers i

London, Eng.........The City Ban" Lmted.
New Vnrfr. Tie Natinnal Bank f r0 c MC e.

BANQUE V.LE-MARIE,
HEAD OFFICE, MONTREAL.

Oapital Anthorized, - - - 0500.000.
Capital Subscribed, - - - 500.000.

DIsRcoTto-W. W oir, Pros. and Genl. Manager;
W. ticracbari Vice-Pres.; 0, Foncer, John T.
Wilson and Godfrey Weir. L. DeG Liso, Aco'ntant.
Branoh at Berthier, - A. arieipy, Manager.
Branh ai Lachute - - H Proat,
Branch at Louisovlile, . O. O coursiere.
Branch at Nicolet, - L Bolair.
Branis at Ste. Thorose,- M. Boisverb.
Branch ait Pt. Si. Charles (oi , W. .Wall,"
Branoh at Hochelnga [oity] . P. Rlopol,

Agisa ai No Vark: T:he N-anres llank of the
Reiinnbsle and LadonburgThalmams &Co. London-
Bank nf Mrnt P, Lßooloto Gantraie.

THE OMMEROIAL BANK
OF MANITOBA,

Authorised Capital, - - 1,000,000
DIRECTORS.

DocAtN MaCatTHua. Presidont.
lion. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.,

Deposits recelved aid interest allowed. Coliectns
r ly made, uransts Issued avallable in ail parts of
SoInIon. Sterling and Amerian Exchange

.ouglil und sold

The ohartreod ennz.

THE BANK OF BRITISH
NORTH AMIERIOA

INCORPORATRD Bi lOtyAL CHARTER,
Pali-upa Capital, £1,000,000 Utg.
Remerve Funa, - - 265,060 Il

london Oßu, a Oinuaé'u Lene, LmbadS4, 1.0
coUrT Or mXmOTOWN f

J. H. Erodi. nd. Arthur Hoare.
John James Cater. H. J. B. Kendall.
Ouasard Farrer. J. J. Eing ford.
Henry R. Farrer. Prederio Lubbook.
Richard H. Glyn. George D. Whatman.

Socretary, A. G. Wallis.
Head Ofics Jn Canaida - St. James Stret, Montr.al

R. a. ciRInUn.EY, General Manager.
H. Stikeman, Assistant General Manager,

Ei. Stansta, inspector,
Brangan E Caanada

London Kingston Froderloton N. B.
WoodotookOnt Ottawa Halfax, N. .
Brantlord Moatreal Victoria, B.O.
Paria unebec VanconverB.C.

amilton M. Jon, N.B. Wnnipeg, an.
Toronto Brandon. Man.

AtOsIs 1 ith Uuid Sism J
NEW YoBtE, (52 Wall Street,) W. Lawson and

F. Brownfie'd.
. V 1. îlaco, (124 Ban Som St'eet,) I. M. J.

MôMichael, (Actin g), and J. 0. Welsh.
LsNum si-an-The .saux of England

and Messrs, Glyn & Co.
FORBIGN AGENlTs-LIver o!-Bank of Liv-

erpool. Australia-Unlon aof Australia.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, dhina and Japan -Ohartered
Mercantile Bank ofIndia, London and China
Agra Bank, Llmited. West Indles-Colonial
Bank. Paria-Messrs. Maronard, Krauss a
Co. Lyons-Credit Lyonnais.

r Issue Oiroular Notes for Travellers,
avaliable in Ill naria of the wnrld.

THE MOLBONS BANK.
Incnrporated by Act of Parliau t, 1855.

Hain OrrIon. Moxniaiu.
.1 -p capita ,,, ............. F ,OO 0

............ , 1BogO
BoaBD or DIRloToua.

o H. R. Morson, • • Presidet.
.W. SHEmmaD, . • Vica.Presldent.S. H. Ewint. W. M. Ramsay.

Henry Archbnld. San. Finley,
W. M. Macpherson.

F. WOLFERSTAN TUOMAS, Gn. Manager.
A. D. Duareron, Inspecter.

Biosmonua:
Allar, Ont. Montrenl, PQ. St. Hyacinthe, Q.
Brochville, Ont. Morrisbor, Ont. St. Thomas, Ont.
Calgary, Norwich, Ont. Toronto, Ont.
Cinton, Ont.. Owen Snand Ont Toronto J c
Exeter, Ont. Ridglown, bt. *Trenton, Ont.
Hamilton Ont. Smi s Faits, Ont Waterloo. Ont.
London bot. Sori, 1?.Q. Winnipeg Man.I
Meaforâ, Ont. Woodstonc, Ont,

AuTs mn ICANADA,.
Qt:tic-La Banque du Peuple and Eastena Town.

sh i Bank.
5harte-Dominton Bank, Impertal Bank of Can-

ada and Can. Bank of Commerce.
New BrNurmich-Bank ci New Brtnswick.
Nova Scotia-hailfax Bankin Corpany.
Prince Rdward Island-Merc ants Bok of P.E,I.,

Summerside Bank.
BrittsA Calaaeiia-Bank of British Columbia,
Mauitea-Ilmporal Bank of Canada.
Niwfouadlan-Commercial Bank of Newfound-land, St. John's. IN Eunors.
LAndom-Parrs Banking C,. and The Alliance Bank,

(limited): Meesrs. Ulyn, Mils, Currie & Co.; Messrs.
Morton, Rose & Co.

Liftiførl-The Bank of Liverpool.
Cork- Munster and Leinster lank, Led.
Pari#, Franca-Credit Lyonnals.
A.tnsA, BZreunm-La Banque d'Anvers
Bamburg-Hesse, Nesman &Co.

l TaîrDc STATi.
Nto Park - Mochanics' National Bank; National

City Bank; Messra W.Watson, R.Y. Hebdea and S.
A. Shopherd, Agents Bank cf Montrea; Mesars.
Morton, Bisa & Co. Bostra-The Stite National
Bank. PorEland-CaSCO National Bank. Chicago-.
First National Bank. Clevaland-Commercial National
Bank. San Francisco Bank of British Columbia.
DoErei-Commercial National Bank. Bafa-Third
National Bank. Milwaesuk- Wisconsin Marine
and Vire lusurance Co. Bank. Talsdo-Second Na.
tional Bank. Hilelta Mestaxa-First National 1rk.
Buito, Mentana-Fist National Bank. Great F alle,
Moutana-Nortii-Western National Bank. Mtens.
jas--First National Bank.

Agents la Canada for the Money Order Departments
of the Pacllc Express Co. and American Express Co.
of the U. S.

Collections made in al parts nf the Dominlon and ce-
turn promptly renitted ni lowest rates of exchange.

Letters of Credit lanued, available ln ali parts o the
W0,4i.

The Charterad lMantU.

THE MEROHANTS BANK
OF CANADA,

api" .Pai-Osp, . (300.,030
R4 . . . .. . . , . . . 2,725,000

Head omice, • Montreal.
xoaBD or DIB111T2o1311

ANDREW ALLA , Ele, - Pfftidru.
ROBERT ANIDERuN ,Esq,, Vie.PrssuEau.

Hector Mackensie, Esq. H. Montagu Allia, Eeq.
onathan Hodgson, Esq. J. P. Dawes, Esq.John Cassils, Eq. . . H. Dunn, Eq.

Sir JUs. Hicks.
GEaEs BAGn, - - . Gmenrai Manager

Jon GAuar, Asat. Gen. Manager.

BRANCOM98 in oTAIo AND QUfBO .

Belleville. ICinston. ouebie.
Berlin. Loa on. Renfrew.
Brampton. Montrent. Sherbrook4, Qie.
Chatham. Mitchell. Stratford.
Gali. Napano.. St. Jhnas, Q
Gananoque. Ottawa. St. ahomas.
Hamilton. Owen Sonnd Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescoti. Windsor.

BRANOuM iN nMIToBA:
Winnipeg. Brandon.

Bahers in Greai Beqaiu - London, Glasgow.
Edinburgh and other oints, The Clydeadale Bnk
(Limired . Liverpool, a Bank of Liverpool (Ltd).

Agincy do New lirA-6 Wall St., Mesar. Henry
lia and John B. Harris, r., Agents.

sniseds in Uniied Sta o:-Now York, Bank ni
New York, N. B. A.; Boston Marchants National
Bank, Chicago, American Excsange National Bank;
St. Paut, Mini., First National Bank; Detroit, First
National Bank, Buffalo, Bank of Buffalo; San Fran•
cisco, Anglo-Caifornlan Bank.

àssefèausUsnd-Commercial Bank ai Newfnound.
land.

Nova Scoèia and New Brsireich - Bank of Nova
Scotia and Merchants Bank of Halifax.

Brith Col,,sorma-Bank of British North Amerao.
A gensral banking business transxoted.
Letters cf Crdit issned, avaltable ta China, Japai,

and other forelga countries.

LA BANQUE DU PEUPLE.
ElTABLIBED I 1835.

Capital Patel-lp, .. - Si,so.0oo
Reserves - - - - - 480,000

HEAD OFFICE, • - MONTREAL.

Board qf Direocora:
JACQEss GasNiga, ESq., . . . . . . Prsident
Gaons Bausis, Esq., - - - - - Vice-President
M. BaAincEAin, Esq. Wu. Fxaersc, Esq.
C., L.acaîr.r.X, EQ. AL.rss. LKcLAas.

A. P vosT, Esg.-
J. S. BoUquuT,-- . -. -- -- -easiez.
Wx. Esciu, - - - . Assistant Cashler
ARnUI GaoSos, . : - Inspecter

Branchea:
Notre Dame St. West-H. St. Mars, Manager.
S,. Catherine St. Eaat--Albert Fournier Manager.
Quebec, Basse-Ville, P. B. DuMoulin, Lanager.

" St. Roch, Nap. Lavole,
Thires Riveras, Que., P. E. Panneton, Manager.
St. e Que., Ph. Baudouin, Manager.
St. m, C. Bédard,
St. Jérôme, que., J. A. Tiéberge, Manager,
Coaticook, P.Q., Mr. J. B. Geudrean, Mgr.

Apents in Canada:
Ontario-Molsons Bank and Branches,
New Brunswicl-Bank of Montreal.
Nova Scotla-Bank of Nova Scoue.
Prince Edward Island-Merchants Bank ef Halifax,

Agents in United SEates:
Boston-The National Revere Bank.
New York-National Bank of the Republic.

.ÈoreIgn Agents:
England-The Alliance Bank, Llimited, London.
France-Le Crédit Lyonnais, Paris.

S Ltters of Crodit and Circular Notes for Trav-
allers Issued available in ail parts of the world.

IMPERIAL BANK of CANADA
Capital Authorired................... $2,000.000
CapitalPaid-Up......................... 1940.607
Rest ............... . ........ 1.020,2n

l. S. HOWLAND, - - - - -Presldent.
T. R. Manatrr, - Vice-PreIdent.

Wm. Ramsay. TR. W adsworth.
Robent Jaffray. Hugi Ryan.

T. Sutherland Stayner.
HEAD OFFICE, - - . TORONTO

D wRWIKIn Csw a
TE QUEBEO B.&NKe B t . r. R.

Incorjoraidr by Royal ChartEr, AD., 181 Ess, Niagaa Fall, $ani Se. Male,11L Fatigua, POrt Colisorna, St. Thomas.
CAPITAE,, $3,000,000, GRL, Rat portage, Wslinc,

HEAD OFFICE, . . . QUBBHC. 10g-3011. St. Cathaanes. W0cdsîork,car. Weliigton Street jmd La.der Liune
BOARD OF DIRECTORS: TORasTO Vence aid Quron Su. Branch.

AS. G. ROSS Lq - - Prhidsnt.
ILLIAM WIfALâ, Esq., - Vice-Presid un.a al Seo. Braar.

George R. owfru, Enq.BRNHSl iia.s.
JAMES ST VENSON q.,e s. Brandon, Mai, Prtage L Prairie, Man.

BrauchES n S Esq.i Cnada. Calgary, Aia, Prince Alber, Ssak
Ottawa, Ont. Toronto, Ont. Pembrokent. t. Ad ronton, Eng., Lloydeg an,
Montreal, Que. Thorold, Ont. Thre Riv York. B i Mot.
Aoiei Nw York-Meurs. Maltiand, Phler S genaratbsnklîg hasIset t nacoed. a

coi Arduir du Leua-The Sanie 0f SJENNIsG. Adbtura besst sCaer. A nd



THE CANÂDIAN JTOURNAL OF COMMERE.

-Tene ion%àrterew QeàanWA1

TBN VANAD1AN

BANK OF 0OMMEROE.
.HEAD OF2ICB, TORONTO.

Psd-UD, Oapita, - - - to00.O0
est, -- -- --- • 1,000.000

DIRECTORS:
GEO. A. COX, E . -~ - Prîsidoai.
JOHN 1. DAVIDS , Esq., -Vice-Presiden.

George Taylor, E r. Ja.Cratner, Esq. Robt. Kil-
gour, Exq. W.B.Hamillo, Euq. John Hnakin,

Eaq,, Q.C., LL.D. Mattw Leggat, Esq,
B. E. WALKER, Genral Manser.

J. H. PLUMMER, Ass't General Mariage.
A. H. IRELAND Inspector.

G. de C. O'GRADYk, Ast. lnsp.
NJw Yoas, - Alex, Laird ani Wm Gray., Agentsr

BRANCHES:
AilsaCralg, ondos, Orangevile, SiMCOe,
Ayr, Dunaville, Ottawa, Stratiord,
Barrie, Galt, Paris, Strathroy,
Bellaville, Godarich, Parkhill, Thorold,
Berlin, Guelph, Peterbor'gb, eToronto,
Blenheim Hamilton, St.Cath'rinea Walkerton,
Brantford, Jarvis, Sarnia, Walkerville,
Caynga, London, SitSte.Marle,WaterLoo,
Chatham, tMontreal, Seaforth, Windsor,
Collingwood. Woodstack.

• Head Office xg.S King St. W. City Branches:
8 Queen St. Ë.; 44s onge St., cor. Collage; 792

Malle St.: 268 College St.: cor. Suadina * 5s6 Queen
St. W.; 4rS Parliament St. antd sS8 King St. .

t Main Office, 157 St. James St. City Branche":
2o34 Notre Dame St. and 276 St. Lawrence St.

Commercial credits issued for use ln Europe, East
snd West Indies, China, Japan and South· America.

Sterling and American Exchange bought and sold.
Collecttons made on the most favorable terms.
Interest allowed on deposits.

BanEs AMD CoaRsPsotNDENTE.
Grtsia Bpia-Tnc Bank ci Scotiand.
lZdia, Chinsa and Yaoas-Tke Charteroed Ek. i

ndia,Anutralia & China.
Autirajia& Nig.Zaland-The Union Bk. of Aus-

trilla.
Paris, Frasc--Laeard Freres & Cle.
Brnaul* Bs ium-J. Matthieu & Fils.

ZN¢a Y.rk-The Am. Ex. National Bk. f New Yari.
Chicage-The AEerean Exchange National Bank

of Chicago.
SCh Francisco and British CoPa-The Bank of

BritishColumbia.
lhàsa , Berweyda-The Bk. of Bermuda.'Scotia

Kinaston,. Jamaca-The Bank of Noe.

TEE ONTARIO BANK.
Capital Paid-Up, - -- - - $1500.000
Reserve Fund, . • - - - 315,000

HEAD OFFICE, TORONTO.
DraacToas-Sr Wu. P. HowLAtc,C.B., K.C.M.G.,

Preumt.* A. M. Surris. Esq., pkce-Prisgrumi;
Hon. C. F. Fraser, G. M. Rose, Esq., Donald Mackay,
Esq., G.-R.R. Cockburn, Esc., Hon J. C. Alkins.

C. BOLLAND. Generai Manager.
E. MORRIS. Inspector.

BRANCHES:
Amherstburg, Lindsay, Port Arthur,
Aurora. Montreal, Pickering,
Bowanville, Mount yoreit, Sudbury,
Cornwall, Newmarket, Toronto.
Guelph, Ottawa, Whitby,
Kingston, Peterboro' 5ea Quoeen St. W.,

AGENTS: - Toronto.
London, Eng.-Parr's Banklng -Ce. and the Alliance

Bank [Lisi.
France and Europe-Credit Lyonnals.
New Yotr-The Fourth National Bank CI the City 0f
New York and Messrs. Waiter Watson and Aeax. Lang.
Boston-Tremont National Bank.

BANK OF OTTAWA,
HEAD OFFICI, OTTAWA.

oita uthosed, - - . $s o
Sulseoriisod-----------o Lni 0
Paid Up, - - - - 1,835.rnfl

Ret,------------- ----- 707,649
DIRUIITORB

CHqARLES MAGEE. - - President.
ROBT. BLACKBURN, - Vlce-Preuient.

Hon. Geo. Brysuu, Fort Coulange; Aiex. vraer., West.
aseath; Gao. Ray, John Mathr, David Mactaren.
Branchs-Arnpror, Carlton Place, Hawkesbury,

Keewatin nd Pembroke, Ont., and Winnipeg, man.
GEO, BURN. Ganeral Manager

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

Cfapial P.aid-up, -. .- --- · - $1,200,000
DIRoToBs i

A. GABOURY, a., President.
FRS. KIROUAC , Vice.-Preoldent.

Hon. J. Thibaudeau, T LeDroit, Esq.
E. W. Méthot, BEq. A. Painchaud, Esq,

Louis Bilodeau Esq
P. LAFRANep, Cashier M. A. iARECQUE, Inspector

ransche-s-ontreal--A. Bruant, Mgr. Unsawa-
P. 1. Barin. Mgr. Sherbrooke-W. Gaboury. Mgr.

.Agents-ILngland-The National Bank of Scotiand,
Lonaon. Franc--Messrs. Grunebaum, Freres & Co.,Paris. United States-The National Bank af tht Re-
public, New York, and the National Revere Bk, Boston.

The Notes of this Bank are redeemed by La Banque
Nationale at Montreal Que. The Bank of Toronto at
Toronto, Ont. The Bank of New Brunswick at St.
John.N B. The Merchants Bank of Halifax at Habl-
,ax, I.S. The Merchants Bank of Haliax at Char-lottetown, P. E. . The Union Bank of Canada at
Winni , Man., and the Bank of British Columbia at

Particular attention givento:collectionaned;returns
masde with utosnt promptness.

Correspondence.respectfully'solliîed. ..

1 rhe onarterta omna.

BANK OF HAMILTON.0ArIm~~~~~ (Al Pad. $1,250.000
Rasv FUNad- - - - - - --- 6000

HUAD Onyoi, - HAL oNl .
Dirfsiers :

JORN ETUART, - . . Preiient.
A. G. RAM8AY, - - . Vloe-Priedent,

John Prootor. eorieloach.
Charles Gurney. A. T. Wood.

A. B. Le(Trontol.
J. Turnbull. Cashier.

.8. Stoeven Assistant Oashier.
BR ANCHE S:

Aliston, LMstowel, Owen Sound. Simcoe.
chealey, Luoknow, Orangeville, Toronto.
G.oftown, MIlton, Port Elgin, Wingham.
Ham Iton. Mount orest.

Barton treet.
C#rresOd"nt: in Dtted Steis, :-New York-

Fourth National Bk. and Hanover National Bk. Buf-
alo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago--Union National Bank.

Cèrresfeudtwit ds G-wai Britais-National Pro-
vincial Banik of England [Ltd).

Collection a effcted at ail parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt roturas made.

THE DOMIIWON BANKs
0api1a, $1,500,000, Ruesem Fund $1,360,000

DMIOTOR:
JAS. AUSTIN, - - - - Presidlt.
Hon. FRANK'SMITH - Vice-President.

Wi. Ince. Edward Leadley. E. B. Osier.
James Scott. Wilmot D. Matthaws.

lWeai omee, Torosto.

Agtwcis:.-Bramtn, Belleville, Cobourg, Guelih,
Lndsay, Napanee, Oawa, Orillia, Uxbridge, Whitby,
Toronto, Quan St. W., car. Esther; Dundas St,, cor.
Qeen;Spadina Ave., No. 366; Sherbourne St., cor.

Queen ; aikt Br., car. King and George Ets.
Drafts on ail partis of the United Blates, Great Bri-

tain asd thse Cnticnnt nf Europe bought and sold.
lattera of Credit Issued avalilable lu aIl parts 0f

Europe, China, Japan and the Wast IndIes.
R. F. BETHUNE. Caahier.

MEROHANTS' BANK
OF R1AJFAX.

Caslial Pald-Up, - - - - $1.100,000
Reseive Fund, - - - - 5610,000

BOARDt 0F DIRE'CTORS
TRos B. Kanr M P. President.

T oxia Rrroiau, Vice-President.
M Dwyer Wiley Smith,
Henry 0. Bauld. H. H. inller.

Heai Office. alIlfal. N.S., D. H. Dunan. Cashler.
AGENCIES IN PROVINCE OF QUEBEC:

Mentreul, E. L. Pease Manager.
" West End, Cor. N. Dame & Seigneur Sts.

Ormstown.
IN MARITIME PROVINCES:

Antigonsh. N. S. Maitland liants 0o.]
Bathurst, N. B. N, S.
Bridgewater, N. 8. Monoton. N.B.
Charlottetown, P. E. . NewuatIe N.B.
Dorcheoter. N. B. Piotou, N.B.
Fredericton. N.B. Port Hawkeebury, <.B,
Guysboro, N.S. SackvIle, N.B
Kingston [Kent Co.], Summerside. >.E.L

.B. Sydney C.B.
Londonderry NB.. Truro, N..
Lunenburg, N. . Weymouth, N.

Woodstock. N.B.
CORREBPONDENTS:

Dominion of Canada, Merehants Bank of Canada.
New York, Chose National Bank.
Boston the National Hide & Loather Bank.
Bermuda, Bank of Bermuda.
tJhnoagL., AinerlOan iflanhange National Banik.
Naniffonndiand. Union Blank ot Nowfonndlastt.
London Enoiand, Bank of Bootiand and.Imporial

Bank1 imiited].
Paris. France, Credit Lyonnais.

Collections made et lowest rates and promptly
remitted for.

Telegraoblo transfers and drafts Issaed a, eu-

La Baanue Jacanes Oartier.
HEAD OFFICE, MONTREAL.

Capital Paid-Up, ,. -. . . . 500,000
Reterve Fund, .. .. :. 1

Divteters.
ALPH. DxszaRDiNes Esq M.P., President,

A. S. Hamelin, Esq., Vice-Proesident.
D. Laviolette. Eaq.. . Luoien Huot, Esq,,

A. L. DeMart 7, Eq.
A. L. DxMARxTIoNy, nagg Dirootori

D. W. BauseuT, Assistant Manager.
TAmtoaan BiNVIea, Inannontor.

Bsrachts-Beauharnois-H. Porion, Mgr. Dronm-
mondville, J. I. Girard.M gr. Fraserville, J. O. La-
bianc, Mgr. Hall, P... J. P. de Martigny. Lauren-
tides, H. H. Ethier, gr. Piesslsville,Cherefls&
Lacerte, Mgrs. St. Hyacinthe, A. Clament, Mgr. St.
Sauveur (Quebec) N. on, Mgr. St. Simon, D. Denis,
Mgr. Vaheyfield, L. de Martigny, Mgr. Victoria-
vite, A. Marchand, Mgr. Ste, Cunegonde (Montreat)
G. N. Ducharme, Mgr. Ontario Street Montreal A.
Boyer. St. enri (Montreal) Y. St. Germain, Mgr.
Si. Jean Baptiste (Montreal) Michel Bourret, Mgr.

Foreign A4oîcitz.
London, Eng.-C1ynn, Mli, Currie & Ce.
Paris, France-Credit Lyonnais. . -
New Yort-The National Bani of the Reptbiblec
Boston-The Merchants National Bank,.
Chcageg--Bank of.Motrea.

Y v * rIgerldibnka.

UNION BANK or OANADA.
Capital Pald.up, - - $1,200,000.
Rest, . . . . . 225,000.

HEAD OFFIOE, - QUEBEO.

Beard of Dirscièr:.
Annamu ToaooMs, Eaq. - - Presdent.
Hon. E. J. PnicI, - Vice.Preoident.

D. C.Thomson, Esq. E. J. raie, Esq.
E. Gireux, Esq. Jaies King, Esq., M.P.P.

Sir A. T. Galt, G.C.M.G.

E. E. WEnn, - - - . Gen. Manager.
J.G. BILLXTT - . - - Inspector

BRANCHES AND ACENCIES
Alexandria, Ont. Ottawa, Ont.
Boissevain, man. Quebec, Que.
Carberry. Man. " (St. Louis St,)
Chesterville, Ont. Smith's Falls, Ont,
Irouoils Ont. Sour!s. Man.

tLethbrldge, N.WT. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N.W.T. Winnipeg, Man.
Neepawa, Man.

FOREIGN ACENTS:
London, Parr's Banking Co. & Alliance Bank (Ltd.)
Liverpool, Parr's Banking Co. & Alliance Bank (Ltd.)
New York, - - - - National Park Bank.
Boston, Lincoln National tank.
St. Paul, - - - St. Paul National Bank.
Buffalo,--- Qr:en City Bank.
Chicago, Ill., . - - Globe National BanI.
Cleveland, - - - Cleveand National Bank.
Detroit. - - . - First National Bank.
Great Falls. Mont., - - Firat National Bank.
Minneapolis, - - - - Firat National Bank.

The notes of this Bank are redeemed at par as fol-
lows At Halifax. N.S., St. John, N.B., and Char-
lnttetown. PE.I., by the Bank of Nova Scotia.

At Victoria, B.C. by lie B'k of Brit North America.

THE BTANDARu 1BANK
OF OANADA.

Capital PaId-up, - . S1,000,000
Retservo Fund, . . - 000,000

HEAD OFFICE, TORONTO.

DIRjuTOR 1
W. y. COWAN, President.

JOHN BURNS, Vice-Prestident.
W. F. Allait. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

AeuGain:

Bowmanville. Cannngton. Harriston.
Brantford. Chatham, Ont. Markham.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdale.
Brussels Forest. Picton.
Campbollford. Stouffvlle.

BANKUB.
New York-Importers and Traders National Bank.
Montreal-Cae. Bank of Commerce.
London, England-National Bank of Scotland.

Ail Banking business promptly attended ta. Corres.
pondence solicited. T. L. BRODIE. Cashier.

Eastern Townshiu, Bank.
Authorised Capital, ............... .1,500,000
Capital Poaid-Up, ................. 1,485,881
Reiserv Fund,................... 625,000

BOi.AD OF DIRECTORS
R. W. Hartaxa, President.

HoN. G. G. STavaIns, VIce-Praideont,
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

H.An OFFIE, BBERBROOKE, QUE,
Wu. fAEtLL, General Manager

Brancher.-Waterloo, Richmond Coaticook, Stani
steat, Cowansviile, Granby, Bedford, Huntingdon.

Agents in Msntreal-t$ar ot nontreal.
London, England-Natlinai BaLk ofi Scotland
Boston-National Exchange BaLk.
New York-National Park-Bank.
Collections made al alt accessible points and prompt.

ly remitted foi.

THE WESTERN BANK
OF OANADA,

HEAD OFFICE, OSHAWA, ONTZ
capital Atlhorie - -- $1,000,000
Capital Subscribed,-- -- - -- -- 00,000
capital Paid-up, - .-.-.-.-.-.-. 360,000
Rarrai - - - - - - - - - - 80,000

BOARD Or DIRIOTOn: i
OHN COWAN, Esq.,.Presldent.

REUBEN S. HALLIN, Esq., Vice-Presdent.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh M.D. J. A. Gibson, Esq.

Rormas Patterson, Esq. -
T. H. MCMrLLAN, . . Cashier.

Browchis : - Whitby, Midland, Tilsonburg, New
Ilamburg, Paisley. Penetanguishent, Port Perry.

Draits on New York and Sterling Exchange bought
and sold. Deposits received and interest aliowed,
Collections solicited and promptly made.

Correspondents at New York and in Canada-The
Merchants Bank of Canada. Landon, England-The
Royal Bank of Scotland.

w-
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TheChartorod Banks.

ST. STEPHFN'S BANK.
Incorporated x8.5.

ST. STEPHBN, N.B.
Japital, -
Reseus, -

- $200,000
- 25,000

Y. H. Ton», . - Presidost.
J. F. GaAarr, . - . Casher,

-Lndon-Mesrs. Glynn, Mil, Currla & Co. Ne%
York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreai-Bank of Montreal. St.
John, 1N,B.-Bank Df Montrei.

Drafts issued on aey Brancb of the Baok nfi ontraal

BANQUE D¶OOHELAGAt
Capital Paid-Up, . . . . 710,100
Reserve Fund, . . . .. 200,000

DIREcTos:-

F. X. ST. CHAKr.xs,Pres. R, BcEaxxDIKE,Vice'r.
Ch&. Chaput. J. D. Rolland. J. A. Vallancourt.

M. J. A. PruNnERoAST, . - - Manager.
C. A. Gnoux, - - - Assistant Manager.
A. W. BL.OuIN, . - . ector.

HRAD OFFICE, MONTREAL.
Baîrecus - Three Rivers, P. Q., Joliette, P.Q,

Sorel, P Q, Valleyfield. P.Q., Vauloer Hill, Ont.,
Winnpeg, Man., Montreal. 1376 St. Catherine St. E.

ConnasronomNars.-London, England-The Clydes-
date Bank (Limite-). Paris, France-Credit Lyonnais.
New Vrk-National Park Bank, Importers'and Trad-
ers' National Bank aod Messrs Ladenburg. Thalmann
& Ca. Boston-National Bank of Rodemption, Third
Natinal Bank. Chicago-National Live Stock Bank.

Collections made throughnnt Canada a tho cheapest
ratez. Letters of credit l=sund avallable ln ail parts of
the wnrld. Intarest on Deposits allowed in Savings
Department.

TRADERS BANK of CANADA,
(IMcPOUTED ny AOT Or PARLIÂMRNT.)

CAPITAL PAID-UP . - . -.. 604,400
RESeILVE FUND . . . . • . 8,000

H EAD OFFICE :-TORONTO.
Board of Directors s

WM. BELL. Guelph, - - - President.
WM. McKENZIE, Toronto, Vice "
0. D. WARREN,
W. J. GAGE.
JNO. DILYNAN,

-ROBTTIOMSON, Hamilton.
J. W. DOWD, Toronto.

H. 8. STRATHY, Goneral Manager.

BRANCHES.
Aylmer, Ont., Hamilton, Rilgetown,
Dra ton, Ingergoll, Saria
Einra, Leamington, Strathroy,
Glencoe, Orillia, St. Mary'%,
Guelph, Port HopO, Tilsonburg,
Now York Agents : Amer. Exchango, Nat. Bank.
Groat Britain : National Bnk of Scotland, (Ltd.)

Private Bankers.

La Montagne. Clarke & Co.,
Members of New York Stock Exchange,

Bankors,
Now York Offile-is Broad Street (Mil@s

Building).
Montroal OfflCO-183St. Jamcs Strect.
Receive deposits subject to check at sight. Interest

allowed on daily balances.
Execute orders for the purchase of Stocks and Bonds

for investmont or on margin.

see Connected by privatn -ire wIth
ChIcgo, Senw York anFd Toromot.

The Central Canôda
Loan & Savlines Company

(OF ONTARIO.)

NOTICE 18 HERBY GIVEN
Tiat pursuant to the By Law ln thatbohalf,

the Annual Genoral MeetIng of the Sharohold-
ers of the above Company for the purpose of
receiving the report of the DirectorR for thA
past year, and electing Directors for the ensu-
ing year, will bo held at the Ollico ofthootm-
pany in the Town of Peterborough on Wed-
nesdaày the Eight Day of Februarynext et the
hour of two o'clock in the Afternnon.
Petmrborough the Ninth day of January 1893.

E. R. WOOD,
Secretary.

The Dominion 8avinus
& Investment Societv

LONDON, - - - CANADA.
Capital Subsoribed. - - SI,000,000.00

. Paid-up, 932 41254
Total Assets, -- - 2^,6t9,617.53
ROBERT REID. iollector of notoms, President.
T. H. PURDOM, Barrister, Inspecting Director.

H. E NELLES, Manauor.

THE HAMILTON
Provident and L0an So0ietv.

Preosident, - - G. H. GILLUrISE, Esq.
Vico-Proldent, . A. T. Woop, Esq.

Capital Subscribed, -,- . . 1,5,000 00
Capital Pald-Up, . - 1,81M.000 00
Reservo and Surplus Profit, . • 1,484 54
Total Assets, - - - - 8.814,498 68

DEPOSITS recolved aid interost allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Intorest payable
half-yearly. Executors and Trusteos are authorsed

y aw to invest ln Debontures of this Society.
Banking House-King Street, Hamilton.

H. D. CAMERON. T asurer.

Lea.

Montreal.
PREFONTAINE & BT. JEAN,

Earnsters,
1709 Notre Dame St., corner cf Place d'Armes.

Royal Insuranco Building (oppofite Notre Dame
Ohurit.

RAyxoqs Pauorrrin, B.C.L., M.P.,
E. N. S. JEAN. B.C.L.

Cablo Addras: "SeIams."

QEEIBNHIELDS & GREENBHIELDS,
Avocates, Barristers and Solicitors.

1728 Notre Dame St., Montreal, Canada
I. W. ORWNOrIIL-n..c. W. A. E. aususuan.s

ABBOTTB & UAMFBELL,
ADVOCATZS,

North British Chambers, Il Hospital St.

TWATER & MAOKIE,
Adooaaes, Barristes, Con ionrs te.
11 St. James Street. Montreal.

C HAPLEAU, BIBSATION,
BROSEAU & LAMOIE,

Advocatces, Barristers,
i1 & 17 PLAOR (fARMBS HILL.

Hon. J. A. Chîplean, Q.C., M. P.
F. J. Bisaillon, . C.,

T. Brosseau. LL. B. H. G. LaJole, B.A., LL.L.

UHAMEL & MERRILL,
.. ADVOCATES.

ROYAL INSURANCE BUILDING,
1709 Notre Dame Street.

OITY.

Oornwall, Ont.
iAg. LUITCH. 'J. 0. HARKNUB. n. A. P1bU.

L EIT0H, PRINGLE & HARWNES,
JJ BARRIST5RS.

Solitors for Ontarlo Bank.

amilton, Ont.
D. OAMERON,

.LI Barrister Attorney-at-Law. Solleitor ln
Chancery and InsolYveno, Notary Publio, Con-
vOyanCer, Ac., No. 10 Rughson Street, South
HIamilton. Ont.

Kingston, Ont.
QMYTHE à SIUTH,
k) BARISTERS, 80LIVITORS, e.
o N. ONTYT, LL..D., Q.O. 0. noxMAo MI98

London, Ont,
I. EARTRAM,

aBarrister, solicitor, NotaryEIte.
Om0X. 99 DUNDAX B?.Was3T.

IBBONS, NoNAE & MULKERN,
BAR RISTER , ATTORN YS, ta.

Ofice, corner Richmond and Carlin Streets.
Geo. 0. Gibbons. Gao. McNab. . Miulkern.

Fred. T, Harper.

Ottawa, Ont.
EORGE F. EDESON,

laS Soottish Ontario Uhamber

Rlalwaye.

Intercolonial Railway.
1892. Winter Arrangement. 1892

Commenci- J 17th October, 1892.
Tbrough exposs p - enr t-ains rtn daily (Sanday

enzepted) as lolows:
Leav Montreal by Grand Trunk Rallway

from Bonaventure St. Depot ....... , 7.55
Leav Zontreal byCanadian Pacicfi Rail.

,.ay from Windsor Street Depot..... .. o.o
Leave Montreal by Canadian PacJic R'y

from Dalhousie Squaz Depot...,.... a2.3o
Leavoe Lavis .... .............. 14.4e
Arrer Riviere du Loup ........... s.5o

Trois Pitoles.............. .90
Rimouski ........................ no.4o
Ste. FlavIe .......... ,....... s.5
Camcpeiton ............... '4.45
Dahousie ............. :....35
Bathurst....................47
Newcastle ................. 4.03
Moncton.................... ... 6.30 s6.xr
St. J1ohn....,........... 1.25 23.30
HalIfa.I.:... ... I..... 53.30 23.cO

The buffet sleeping car attached te express train
leaving Montreal at 7.S5 o'clock rnns through te
HalIfax without change.

The trains ta Halifax and St. John run through te
their destination on Sundays.

The trains of the Intercolonal Railway between
Montreai and Halifax are lilghted by electricity and
heated by steam trou the locomotive.

Ali trains are run by Eastern Standard Time.
For tickets and ail Information ln regard te passenger

fares, ratez of freight, train arrangements, &c., apply te

Q. W. ROBINSON, Ema.,
Eastern Freight and Passenger Agent,

136j Sr. JAMs Snor, - - MONTREAL

D. POTTINGER, rhkrf superintenlent
Railway Officis. Moncton, N.B., so Occher.

Ocean Bteamshlips.

.... THE ....

OLYDE STEAMSHIP
For CHARLESTON, S.C., thé South and Southwest.
For JACKSOt1ILLE, FIa., and all Ylorida Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays al 3 P. M.

The Ony Lino betwoen New York and
Jacksonville, FIa., without change.

10 Unsurpassed Passenger Aeeommodations..»
and Cuisine.

Str. "Algonquin " Capt. JOs. MeKe.
Str. " Iroquoel," Capt. L.W.Pennington.
Str. " Cherokese," Capt. H. A. Bearse.
Str. "Seminole," Capt. S. 0. Platt.
Str. "Temassee," Capt. J. Itobinson.
Str. "Delaware," Capt. . K. Chichester.
Through Tickets, Rates and Bills of

Lading for ail pointe South and South-
west, via Charleaton, and all Florida
pointe via Jacksonville.

ST. JOHN'S RIVER STEAMERS
(Do Bury Lino)

Jacksonville, Palatka, Sanford & Enterprise, FIa.
AND

Intermediate Landings on the Se. John' Riter.
SailIng from Jacksonville daily (except

Saturday) at 8.80 P.M.,making close con.
nection with ail railroads at PALATKA,
ASTOR, BLUE SPRINGS and SANFORD.

Through Tickets and Bille of Lading'at
Lowest Rates to al interior points ln
Plorida.

Str. "City of Jacksonville," Capt. Shaw.
Str. "F. De Barry," Capt. T.W.Lund, Jr
Str. "Everglade," Capt. Ceaser.
Str. "Welaka," Capt. Ohloen.

' Salling Schodules and Tickets furnished by
all principal Ticket Agonta in Canada.
THEO. G. EGER, T. M., 5 Bowling Green, New York.
M. H. CLYDE, A. T. M., " " "

Wm. P. CLYDE & Co., Geni. Agents
5 Bowling Green. - New York.
12 So. Del. Ave. - Pbladelphia.

L.eent.

Benfrew, Ont,

JORN D. MoDONALD,.
Barrlater, Attorney-at-Law, he., hA.
- OUclai AssIgnee for the contny of Ruafrw.

Ofce :-Raglaa Street, opposite Sraith & Stewart'
Hardware Stor.
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Ooeanla Stenmanip.

ALLAN LINE,
ROYAL MAIL STEAMSHIPS

Liverpo ýi- Londonderry. Halifax
an t Po P nd Service.

From From From
Liverpool, Steamships. Portland. Halifax

15 Dec....... Parisian. ...... 5 Jan 7 Jan,
29 " ....... Sardinla ...... 19 " 21.-"
12 Jan...,..,. *Numidlan...... 2 Fes 4.Feb
26 " ..... ,.*Carthaginian..16 " 18 "
9 Feb...,.... &Mongolian..... 2 Mar 4 Mar

Steamers with a Will carry only Gabin Passengers
on their voyages to Europe, unless agents are specoally
advised othetwise.

Steamers sait from Portland about 1 p.m. an
Thursdays, or as soon as possble after the arrivai of
Grand Trunk Railway train due at Portland at on,
and from Halifax about 1 p.mn. an Saturdays, or as
soon as possible alter the arivai of the Intercolonial
Railway train, due at Halifax at noon.

Rates of Passage.
Rates of FirOt Cabin Passage, Winter Season,

1893, to Lnndonderry or Liverpool front Port-
land or nlifax.

By S.S. arisian --$i5, $5 snd $Io single. $zo,
$iro and $132 taturn.

By S.S. Sar.tcian or Circassian-$5o, $SS and $6o
single. g95, $ro5 and $Su5 return.

By S.S. Mong manor Numidlan-45 and $5o single.
$95 and groo retura.

Children 2 ta ts yea-s, half fare; under ayears, free.
Second Cabin and Steorage ai low rates.

Clasgow, Londonderrv and New
York Service.

(Lats State Line of Steamers.)
From New Pier toot o W. 21st Street, New York.

Tram Prom
Glasgow. Steamuhlips New York
16 Dec ...... Pomeranlan.....,............ 5 Jan.
23 " ...... Coreau..........,.............12
30 " ...... State 0o Nebraska, 11.80 a.m.,,..19 "
6 Jan ... ,,,•NOrwegian....,...........26 Jan

12 4 ...... *Siberanu.......... ........... 2 Feb
20 "......Staie of California, nona.......,, 9
27 4......*Pomeranian....................16
3 Feb. Corean.................23

10 ...... Statu of Nebraska, 103). a.m .... 2 Mar
And weekly thereafter. Steamers with a • will not

carry pansngers tram New York.
Rates et Pansage froms Vejo York.

Saloon passage ta Glasgow or Londonderry, lo and
upwards. Second Cabin (or Intermediate) an teer.
age at Lowest Rates.

Pamsenger accommodations unsurpassed.

Liverpool, Quoenstown, St. Johns,
Halifax and Baltimoreo Mall

Servlce.
Liverpool ta Bal- Baltimore via Halifax via
tiuore via Sa. Halifax ta St. Johs N.F,

John's & Halifax Liverpool. .t Liverpool.
6 Dec......*Carthaginian27 Dec............ 2 Jan

20 " ...... *Moagolial. 10 Jan.........16 "
3 Jan ...... *Assyrian.. 21 " To Liverpooil direct

GlaSgow Galway & Philadeishia
service.

rom Glasgow Fron Philadelphia
tg Steammsps. ta Glasgow ce

Pbiladelphia, ar about
15 Dec... ...... *Nestorlan ,......... 6 Jan.
81 " ............. Mantoban........ 19 .
20 Jan............*Hibernlan......... 7 Feb
3 Feb.......,.*Natorian.1.....,.21

17 ". ....... *Manitoban......... 7 Mar
And fortnightly thereafter.

Via Malifas on voyages tram Glasgow.These steamers do nat carry passengers cn voyagete Europe,

Glasgow, Londonderry, Galway
-ond 3ostou service.

Trom Glasgow From Bostontu Stenaships. t 'ilasgow
Bostoa. ce or ant

23 Dec...........Pernviaa....... ... 9 Jan,
18 Jan............Saratian.........3 .0 I
27 ............ Austrian......... 13 Feb
10 Feb.............. Peruvian ............ 27 "
21 "..... . Sarmnatiai. .......... 13 Mar
And regularly thereafter. Thes. steamers do net carry

palsengers on voyage ta Europe.
For aIl information apply to

Jan. la"3

H. 6 A. ALLAI,
15 Commun atret, Mocreal
f9 stase Besesion,

. Legal.

Toronto, Ont.
M ILIAR, RIDDELL & LuVESCONTE

Baristers, Solicitors, Notarie, ec.

W. I. RIDDELL. 55 & 57
C5HkRL18 tEILLÀai
E. O RLEY55ONL YONGE STREET,TORONTO.

Teleoxhone 673 Cable, "Rlim, Toronto.'

iteference --Standard Bank of Canada.

JONES BROS. & MACKENZIE,
. Barrister & Solicitore,

Canada Permanent Chambers, Toronto.
CLRIEoN Joes. BUVEELY JONEs.

GEio. A, MÀOKNZIE. C. J. LEoNARiD,
English Agent:

JoNs AP JoNEs, 99 flannon St., London.
"Comme'r. for N.Y., Illinois and other states.

R. ROCHE, Barr*ier ai Lato,
Merohants Bank Chambers.

FRANCIS JAMES ROCHE, .
Solicitor, Proctor, Notary Public, Bik.

(Mercantile Law OnIly)
OFFICES: Over the Merchants Rank of Canada,

No. 15 Wellngton St. West,
Telephone No. 218b. 1ORONTO, CANADA

H ENRY L. DRAYTON & 00,
Barrister, Solicitor. Conveyancer, Etc.,

OFFICES .'23 ScoTr STaaT, Tloeowro, ONT.
Special attention ta Commercial Collection.

References:-lhe Imperial Bank of Canada,
Mrsars. John Fisken & Co.. Bankers and Con-
mission Morchants, 23 Scott Street, Toronto,
Misara. Eby Blain & Co , Wholesale Grucers,
Front Street, Toronto.

Peterborouga,

HATTON & WOOD,
arristers; Solicitors. Eite.

0. W. HAtrou. 2. 3. WOOD, 2.d .

W A. STRATTON, B.A., LLB.,
* Barrlster. Bolsltor, Etce.

Seaforth, Ont.

MoOCAUGEY & HOLMESTED,
.BARRISTERS, &c.., SEuonTis, ONT

Simooo, Ont.
W. WELLS,Gw (Late Killmasterâ& Wells)

BARRISTER, SOLICITOR, ge,

Walkerton, Ont.
B. KLEIN, Q. .,

. Barrister, Solicitor. Conveyancer, Etc.
Collections in aIl parts of the County of Bruce,

promptly attended te.

L.egal DirectorV.

Price of admission to thie directory io

$10 per annum.

ONTARIO.

ARTHURE. . .. . . M. M. Macartin
AYLMEB , . . . Miller & Baekhouse
BARRIE. . Lount, Dickinson & MoWatt
BELLEVILLE , . N. Baldwin Falkiner
BELLEVILLE . . . . W. c. Mikel

BLENHEIM , , . . R. L. -Gosnell

BOWMANVILLE . . R. Russell Lescombe
BROCKVILLE . . . Wood & Webster
BROCKVILLE . . . Fraser & Reynolds
CAMPBELLFORD . . . A. L. Colville
CANNINGTON . . . . A. J. Reid
CARLETON PLACE . . . Colin MIntosh
CORNWALL . Leitch, Pringlo & Harkness
CORNWAL . MacLennan, Liddell & Cline
DESERONTO. . . Henry R. Bedford
DURHAM . . . . .J. P. Telford
GANANOQUE.. j... . C. Ros
GODERICH , r . . . E. N. Lewis
GRIMSBY, . . . . E. A. Lancastee
GUELPH ...... Hngh MeMillan

aeelal attention paid to collections.
GUILPH . . Macdonald & Macdoald

A.. H. Maedonald.

Legal Dlrectorv.

ONTARIO-Continued.
HAMILTON , . Blgger & Lee
INUERSOLL..... . Thot. Wells
IROQUOIS . . ... A. E. Overall
KINUSTON . . . . Britton & Whiting
LEAMINUTON . . . W. T. Baston
LINDSAY . . . . MeLaughin
LIITOWEL . . . . B. Morphy
LISTOWEL .J. L. Darim
LONDON. . Gibbons, MeNab & Mulkern
LONDON..... W. H. Bartram
L'Oi1N.L . . . . Maxwel
MlDLAND. . . . Sters & Ambrosu

cDn & lodge
MOUNT FORIST. . . Perry & Perry
MO1RIISJ3URu . . . Johnston & Bradfield
NIAGARA FALLS . il & Ingles
NEWMAIKET . Thos. J. lobertson
NORWOOD ........ M. Grover
OAKVILLE .. L... S. Appelbe
ORANGEVILLE . . . Myera & Robb
OSHAWA . . J. F. Griorson
OTTAWA . . . . Arthur W. Gundry
OTTAWA . . . . Geo. F. Henderson
OWEN SOUND. . Creasor, Smith & Notter
PARIS . .1 . . . Foley & Dalzell
PENETANGUISHENE . Keting & lewson
PETROLEA . . Dawson, Weir & Greeniaen
PORT HOUPE . . . Chisholm & Chisholn
PORT ELGIN . . . J. C. Dairymple
PORT IIOPE . . . . il, A. Ward,
PRESCOTT . . . Franch & Saunders
SAULT STE. MARIE . . Heurst & MclKay
SIIELBUliNE . . John IV. Douglaa
SMITU'S FALLS . . Loyll & Farru
ST. MARYS.. . . Armour WV. Ford
ST. THOMAS . Macdougall & Iobertson
STRATFORD . MacPherson & Davidson
TRENTON . . MacLellan & MacLellan
TEESWATER . . . John J. Stephens
TIIORNBURY . Wilson, Evane & Dyre
TILSONBURG . . W. A. Dowler
TORONTO . . . . Curry & Gunther
TORONTO . . .nes Broas. & Macklnalie
TORONTO . . . . Arch. J. Sinclair
UXBRIDGE . J. A. McGillivray
VANKLEEK HILL, F. W. Thistlethwaite
,WALKERTON, bruco Co., A. B. Klein, Q.C
WATFORD. . . Fitzgerald & Fitsgerald
WELLAND . . . J. Clark Raymond
TOIONTO ... .. Joseph Naton
WESTON ..... do
WINGHAM . . . . Myer & Diekinson
WINDSOR . Patterson, Leggatt & Murphy

QUEBEC.
BEDFORD H..... Hobart Butler
BUCKINGIAM. F. A. Baudry
COWANSVILLE, O'Halloran & O'Halloran
MONITREAL . . . -. A. H. Chambers
MONTMAONY . . . Albert J. Bonder
PERCE & NEW CARLISLE, Jos. Garon
PORTAGE DU FORT . . C. P. Roney
QUEBEC . . . . . . J. E Prince

See Quebee Bar, Quebec.
RICHMOND . . . G. H. Aylmer Brooke
11OCK ISLAND . . . . H. M. Hlovey
STANSTEAD . . . . M. F. Hackett
WATERLOO . . . . .Darby
WATERLOO . . . . C. A. Nutting

NOVA SCOTIA.
AMHERST . '.ow-nshond, Dickey & Rogers
ANTIGONISH . - . A. Macgillvray
BRIDGETOWN . T. D. Ruggles & Sons
BRIDGEWATER . . . Owen & McLean
HALIFAX . . . . Alfred- Whitman
KENTVILLE , . . . W. E. Roscoe
LIVERPOOL. . . . J. N. S. Marshnell
LlVERPOOL . . . . Jason M. Mack
LUNENBURG . . . . S. A. Chasley
PORT HOOD . . . . 8. Macdonnell
SYDNEY . . . . ChisholmI & Crowe
TICTOU . . . Jas. McG. Stewart

New Glasgow, Stellarton, Westville.
WINDSOR . ..... H. F. McLatchy
WINDSOR . H. D. Roggleu
YARMOUTH. . . . E. H. Armatrong
YARMOUTH. . . Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON . . H. V. McLatchy
CHATHAM. . . . Warren C. Winslow
EDMUNSTON. . A. Rainstord Balloeh
HAMPTON . . . A. LoB. Twedie
NEWCASTLE--Soe Chatham.
MONCTON . . . & Iarysy Atkineen
SUSSEX . .... White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN . M. & D. C. McLeod
GEORGETOWN . . . D. A. MacKlanon

MANITOBA. -

EMEIRSON . .1 . . -. J. E. Porler
PILOT MOUND-. 4 j W. A. Donald
RED DEER . . . 00. W. GrOeen
SELKIRK . . . . James Heap
WAW ANESA . . . Jeu. H. Chambers
WINNIPEG . . . Patterou· & Howard

BRITISH COLUMBIA.
NEW WESTMINISTER, Forin, Morrison

& Boyd
VANCOUVER . . . . 1. H. Hallett

NORTHWEST TERRITORY.
oLGARY . . . Loughed & MaCarthy
CALGARY. j . . . James Muir
EDMONTON . . . . Brown à Primed
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The Dodge Wood Split Pulley
THE ONLY PERFECT PULLEY.

70 p.c. lighter than iron, 30 to 60 p.c. more power with same belt
guaranteed. All sizes from 5" to 48" diameter in stock.

The only Pulley which has ever received an award of merit in any
General Exposition, in this or any country.

THE DODGE PATENT SYSTEM OF TRANSMISSION OF
POW E R, by means of Grooved Pulleys, Manilla Rope and slack take-
up device, is now well and favorably known throughout the Dominion.

Power transmitted at any angle-any distance, indoors or exposed
to weather, and any desired H. P.

MILLER BROS. & TOMS,
1M meT 2AX~..

SALE AGENTS FOR MONTREAL AND VICINITY. SEND FOR NEW CATALOGUE.

J & W.JOLLYZ
MANUTUXRBERS 0F

McCORMIOK'S HOLTOKE- TURBINES,
Paber Mill Machinerv.

ALLEN'S "BLE EPOT" PEVENTATIVE,
SCREENS and VATS for Paper Machines.

Ra[ En[inB: "1 Jordan Eo[in8: made ' [1&d
Bleach Boilers - Fan Dusters.

Ferry's Patent Star Dusters.

Paper Calender Rois made and repaired.
CHILLED ROLLS.

SEEET, SUPE £nd WEB CALENDEES,'
Suction Pumns, Stuff Pumus, Power Boier
Pumus, Suction Boxes and Plates, Pullevs,

Shaftine, Gearing, &o.
HOLàYOKE. Massachusetts. U.S.A.

I~t M.I~

WHOLESALE MEN
Should send for an Estimate for thoir

Dackbidin[ and OM e Stationelr
JOURNAL à COMMERCE,

171 & 173 St. James Street, MONTREAL.

Ohina On8pldore, Tmn bot,mtl rut in n ai
Tallet Wuure, Frttjar, Lsnipm. Ontlerv, Pl&tM) 000dB.

JOHN L. CASSIDY & CO.,
...... IMPORTIERs 

Oli ......CHINA, CROCKERY & CLASSWARE
ALWAYS IN STOCK

Street Lames, Lanterns, Station Lames, HeadlIghts, &c.
Of the Celebrated 0. T. Ham Mfg. CO., Rochester, N.Y.

Offices and Sample Rooms j 339 and 341 Si. Paul Street, MONTREAL

BRANCHES:
52 Princes, SI.. Wlnntouc. Man.

1 ovrnmqnI St.,- VieolteaBC

I -

BLENH EIW ROLLER.MILLS
CAMPBELL, RUTH ERFORD & SINCLAIR,

PROPRIUTORS.

Full Roller Process.
BLENNE.IM, ONT

OCT. LAURIN & CO.
Manuifacturers and Manufacturers' Agents of

[lm, As|1, Oak, |flui & Chmq furqlloUfe, Daii CrIages,
Reed and Ractan Goods, etc.

Speclalty, CHAIRS & BEDROOM FURNIT URE.

BEAUHARNOIS, P.Q.
-Nephau Nb. 15 .

Catalogue suppliod on application.

MAGAZINES BOUND
AED AL.L KIlOs or

Bookbinding Done

Journal of Commerce
17J St. James Street,

MONTREAL.

No troubleIn e nprervInt nformity tof style or
finish for public or vrivat. Ubrarle& .

LMmited.

FREEMAN P.O. ONT.

16. ;



t,

CHARLES I. KORRISON,
Co=mmIssrIon= Merchan't

andl A-%:%otioneer.
AU Cana4ian Manufacturers Wi flnd an open-

ing for their goods here.
Conisinmena Solleitecd. Prompt Returns.

eood Ruformnoas.

106 Queen St., Charlottetown, P.E.I.

JAS. E. GRANT,
Canner, Dealer and Exporter of

Ganned Lobster, Mackerel, Her-
ring, Meata and Fruits.

corrfeondence CHRLOTTETO VN, P.Sol cited.

MOUNT BRUS.
Manufaoturing

Electricians,

766 Craig Street
MONTREAL.

Manufacturers of ELEOTRIC
Belle, Annunclators, Watch.
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the aboye, muade and fitted up
promptly, in a rellable mannor sad at mode.
rate cost. Repairs uzoonted and satisfacton
Cuamatecd.

BëWTaiehans 1265 Faderai Tl/phone 558

WALLACE
BELL,

-FOR-

Water.

lu ay part of
Onda or U.S.

33:
GufIbaut St.,

MONTREA L

TRADE MARKS
DjESIGN PATEUTd
COPYRICHTS, eto.

For information and freo Handbook write to
01doi, burnu o , or ina.tont. uAeiu
Bvery paitoitt taken out bY us la brouglit itoforo
the pulic by a notico given free of charge in the

o circulation Of nl actentifla palier ln the~Dlw".d.S IendIiue rated. No intoili eut
Weol 0 el

CAVERHILL, LEARMONT& CO.
Shelf Hardware Merchants,

Oaverhill's Buildiutsi - St. Peter Street,

• Largest and most oomplete stock of SBELF HARDWARE
n the :pominlon.

BLACK DIAMOND FILE WORKS.
Great American Cross Cut Saw Files.

Double Ended Tape- SawFiles.

Single Stave Saw Files.

Double Stave Saw Files.

aunetin- saw llas.

Machine Band saw lites
Olmu aw File&

Lightning Siw lMies.

Band Baw M&es
Giu aw MI"ns.
Olrcu Gin saw lilas.
5quar. QuIIeiln B&W

Mlles.

.rmaaste' Ellea ol Eaer m e e .

G. & H. BARNETT
pjgILA-gL'IIIA P..&;. s.: :.: :-: - U..

"Otto" Gas Engine W orks, PEILADELPIA -a

"Otto" CaS~Engines from 1-3 to 100 Hòrse-power.
Horlisntal or VeTtleal Enuines

Righ steed Enginen for Driving llynames
Over 35,000 sold.

Eglusntgie d pumas combined

& BOEBRIDGE

Wholesale Manufaturers and Dealers in Leather, Sadcdlery. Hardware, Robes and Whips, Saddles
Harness, Trunks. Valises, Bas, Batehels, Horse Blankets,

0T1'i2AWý&Beef and 011 Tarined Moccasins,

Job Printing and Bookbinding of ail kinds don@
at this ofBie.

THE CANADIAN JOURNAL OF COMMERCE. 16Y
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Leadina Manufaotures. 41.1.

D MORRICE; SONS & COs
MONTREAL and TORONTO.

Manufacturers' Agents
and General Merchants.

The Dominion Cotton Mills Co., Montreal.
MILLe AT

Hochelag, Contonke, Ch mby. Brantford. Kingston,
Ha lifax, Monci on, Windsor N.S., Magog.

XPrnt Werks;.
Gre Cottons, Bletched, ShirtingE, BIeOcheId &

GreySheetlnga, Cotton »asDI5POoYaros:
Twlnos Wioka,Yri to tas , Prntodato
Damasks, 81eeve Lininge, Printed Jiannelettes,
Shoe Drille, etc.

The Canadipn Colored Cotton Mills Co. Ltd.
Montreal, Mil/s at

Milltown, Cornwall Humiltcin Merritton. Dundas. aise
A. GIBSOAr& bONS. g.ar,svoie. N.B., anld

Hamilion Guiton Go., Hamilton,
Shirtinge, oUinghame, Oxfords. Elannelettes,

Tioxir ta. Awniogs, Sheetings. Yarns, Cotto nades
ete., a so

Twoode.-lne. Medlnm and Coarse. Etoffes.
Biankets, Mourse ulankoes, Saddle-felt, Giove
Lininos.rFlan reIa.-Gyoy ad Fany, in Ai Wool and
Union ; adies' Drens Etannels.

Bone,.d Yziris
U ncnrwon r.-Sooks and Hosiery,

n' ,,- dies' and children's ndGovs*-trarcdizgj ckota - Mitta andl loyes.
Bralcd- ineMohair orTailoringDreBsBralds

and Linon. Corset Laoes.
Carpot RuUM.

Tho Wholosnle Trado onIV supplled.

Ramülion Cotton Go'y,
HAMILTON Ont..

Manufacturers of
* dorroNADBsA DENLVS

WARPS and YARNB, TWINXA
LA*P WIUKB, WBBBING.à, to,

F. McELDERRY& CO.. Montrealand Toront<o.

DOMINION PAPER GO.
100 Gre ][un Bt., IONTEAI.

IULLE AT KINGSiY JALL, P. Q.
MlAKuriAOTUIEEI or

The following grados of Hligh-Clms PaperC
Nes. 1 2 Book and Prinlin (Toned and Wh1e),
Ne. 3 N ies and Printing, " "
Whit Ta and Bap,
Bleached Manlla, Enelope, Bap and Wrapping,
Whi ManiUla Tea and Wrapping,
U5ebIachad Manina Bag and Wrappiq.

G. & la BROWN E''G cOs
(LSNsTID)

BELLEVILLE, ONT.
Manufacturers of

Railway and

Contractors'

SU LI1E S. À4'

r Dimmond Crossings,FrgSuàtches,
Veloospede Cars, 8emaphoires, &c.

Leadingx Manufacturerd. &0.

Jas.A. CANTL E & Co.
GENERAÂL MERCHANTS

-- Anon -

MANUFACTUERS' :-: AGENTSa
Established vu Years.

00TTONDSI Gici Sheetings, Chesked Shirt-
Senims ottonades. Tiklngs. Bats,

Twine, &c., kc.
TW e i 1iae, Medi and Low Priaed'oe, Berges. Cussmero. DOOOkinO,

Etoires Kersepo, 'e., &0.
FLAN N s Pln d Pano lannels

OverCOLat 'Lininasio, PISalnail yDr
Goods, &0., k.

K N I T T F D 0OOs: Shirts, Drawers,
Eoiiiorj, &o., As.

B L A N KET White, Grey and Colored
Biankets.
M- Wholesale Trade Only Supplied..- '

13 & 15 St. Helen Street, MONTREAL
20 Wellington St, West," - TORONTO

Advances made on onsignments. Carre-
pondonoe soiotedl.

London Machino Tool
LONDON, - ONTARIO,

mÂUrioTUnsI op

MRON AND BRA88 WORKINC
L. A. MORB1UON, wixr A. B. WILLIAMS

Se ftan Toeonta.

Bai Pointed Pens and

Federation Holders.

Full assortment of ail
Numbers.

A Sample Card of 12 Pens and
Holders by mail for 10 ets.

MORTON, PHILLIPS & CO.,
STATI0NS, RLAUN TOOK MAK.B £91

1755 & 1757 Notre Dame St,, Montreal,

The Canadian Rubber Co. of Nontreal

ANUFACTURERS Oc,

Rubber Boots and Shoes, Belting, Hos,
Carriage Cloths, clothing, Electical

Ooods, &c., &c., &c.
Warehouses: • MONTREAL, TORONTO, WINNIPEG

The Barber
& E/lis Coy

48, 45, 47 & 49 BAY Street,

TORONTO,
594Craig St, Montreal

NEW ENGLAND PAPER CO., ENVELOPE
214. 28 DeBRESoLES SI.,

Mils At Portn#uj, P.Q.

.- Ax1U UaUEs O 

PRIN TS, BROWNS & MA NILLAS.
Oosrespondmnoe Iolloited,

Accouni Book --; Manufacturers.
Box Makers, &c.

An by.oIe liests for t A wU known varer made
bw TI 5T. »SOIU ]PANr 90.

Leadlng Manufacturers, &c.

COHRAN/E, CASSIL8 £ 00.
MAMUACTURns o

BOOTS & SHOES

Latour and Genevieve Streets,
UhnUT-rwiltL.

THE DOMINION COTTON
MILLS .Co umited.

MAGOG PRINTS.

SPRINO NOVILTIES,
FAYETTA TWILLS, JAPONICA STRIPES,

WEST END CORDS, TEAZLE CLOTH,
SUMMER SUITINGS, SALISBURY

COSTUMES, VERONA CORDS.

ALSO, A FULL MANGE IN

STAPLE AND FANCY PRINTS, SLEEVE
LININGS. ETC.

Al Leading Wholesale fouse3 carry Our
Ell Range.

D. MORRICE, SONS & CO. AGENTS,,
MONTREAL a TORON'TO.

Montreal Pauer Mills o'v.
(ET. LAWRENCE PAPER MILLE.)

Manufacturers of and Dealers in
Bock, News and Poster, Papors,

B° Mgillas and ipeîoal Hosiery Panera,
Bleached and U B Marown anid Red Wrappings.

AND DZALBR8 IN

White and Colorei Writints.Cclored Cover Pavera
Linon andl Bond Paners,

printer' Poster. Book and News Inks.

Bell Telephone 2690. P. 0. Box 1138.
Orrion AND WAENEousu,

86 & 588 CRAIG STREET, MONTREAL P. Q.
Write for SamPIes and Prices.

W. & F.P. CURRIE & CO.
1100 Gre Nui St., NONTEAL,

SOFA, CHAIR AND BED SPRINGS
Mr A large stoofr always on band. -M

Roman Ooment, Portland Coment.
Water Lima.

Drain Pies, Vent Linings,
lire Covers, lire Bricks, 7ire Clma,

Whiting, Pluter of Paris,
Berar. Chineaw C", Ete.

McCOLL BROS. & CO.
TOiONTO,

Areithe soie manufacturera of the famous

LARDINE '-: OIL
Known everyw rs the inest 011la

McCOLL'S Renowned Oyinder OIL
Bas Absolutely n .qumi

Bookbinding and Job
Printing

of all kinds done'at the

Journal of0Co0mmerce,
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THE CATADI&zN COLOBED COTTON
MILLS CO.;

+ ßPlING~ ÷ )95+ 4

i. Gnghams, Zaphyrs, Crave-
nettes, Bedford Cords, Ghevioi
Sultings, Flannelettes, Dress
Goods, Skirtings, Oxfords, Shirt
Ings, Cottonades, Awnings,Tick-
Inge, Etc.-NOW READY.

Sn SimpLs lu WHOLIAl Hoais.

O. MORRICE, SONS & CO., ACENTS,
MONTREAL & TORONTO.

Nouidng Machines
FOR METAL CASTINCS.

Patent Automatic Machines
made and suppliit in Canada by

J. & H. T A Y LO R
751 CRAIC STREET.

MONTREAL, P.Q.

W. B. Ives. Q.C., M. P., ?.P. Buk
Prosdenit Preaurer.

Wm. Anm Jas. D. Filiay,
Voires. & Se'. J en. Maager.

ROYAL PULP & PAPER CO.
(Succesors te Wm. Ancus à Co.)

Fine News, Bok, Writing and Colored Papers,
and Chemical' Wood Fibre Manufacturers,

Store, 15 Victoria Square, MON TREAL.
WorksadHeadOflie. L i Axos. P.Q, ..

RIDDELL & COMMON
Chartered Accountants,

22 BT. JOHIr ST'H-EDrT,
Cohelasioners for the Cmnadian Provinees and

the late of New York.
A. F. RIDDEL. W. J. Coxxox.

R. 0. WILSON,
Merchant Tailor,

252 St. James Street,
Dress Suite made of the neweet fabrics, and

finished ln the

MOST ELEGANT STYLE,

SUPERIOR WORKMANSHIP.

only t Bea Best oth d

M ii tliah Gocih nailand Clotho anid
Kept laStock. 1 ' tw ads.

Or PLEASE CALL AND INSPiCT-l

MACHINERY Iron and Wood-Working,
STEAM PUMPS for Evov SerIe.. ENCINES and BOILERS

Canada MachInery Agency, 345 &À347tSt.jamnes St.,
W. H. NOLAN, Managor

CoDsumers

Cordage Co.
(LI MITED)

MANUFACTURERS OP •·

Manilla, Sisal, Jute,
and Russian Cordage.

-BINDER TWINE•

Jute and Cotton Bags.

HEAD OFFICE:

New York Lfe Insurance o's Bldg,
MONTREAL.

READYMIIED INT
FOR ALL PURPOSES.

Retuilers sad Large Consumers of Paint will
ind it te their advantage to get quotations.

Correspondence sollited.

WM. HOWE,
Lead, -.: Paint-: and:: Color -:Manufacturer

:-: OTTAWA.
IF YOU WANT ANY KIND OF

BUGGIES
Carte, Phaetons, Express or Tarm Wagons

you can Bave frm $10 to 530 on eclh, by
buvinir frm

592 B% Paul Strout. MON RéEAL..
Laimer ,k Logare, tr Bean. Sherbrooke

eCash bugrs.Dalern eor Lviry mou get
apcà llow priome.

The Norton Manuf'gCo.
Manufacturers of

Frui t Paint, Lard & Seamlesa
Lobster Cans.

Inquiries and Correspondence solicited...•
.'MAOUIL N. ONT.

- Merchants, manufacturers and olher bui.
Sa men should bear in mind that the " JournlU

Of Commerce" wiU not accept advertseme*ta
ilorogh any agents not specWaly in *l en!plO.
Its cireuation-artnding go aUl parts qf the Do-
minion-renders il the best advertfiing medwuns in
Canada-equal te al others combined, while f
rates do not include hev commisions.

-Subscribers who have remitted will
kindly bear in mind that the alterations
in the date may not be made the same'
week. Should it not be attended to with-
in a fortnight, we should b notified.
Errors of the kind are very rare.

-Indians are slaught'ering hundreds ai
cariboo 'simply for the skins and tongues.

-A sorting elevator with a capacity of
one million bushels will be erected at Win.
nipeg in the spring.

-The new export provision packing com-
pany at London, Ont., is storing its Ico
houses with 1,500 tous of ice.

-The 'total capacity of the elevators on
the C. P. B. is 10,000,000 bushels. The
flour mill capacity is 8,270 barrelas per
day.

-in H1amilt'on, Ont., the value of pro.
perty enjoying exemption from taxation
is $3,838,600.-

-Important 'changes are likely fo be
suggested at the annual meeting of the
Richelieu Navigation Company, called for
the Oth- inst.

-In the article, " Echoes of the'Parent
Defalcation," last week, the word "re.
versed ".at the end of the 7th lino ehould
read "reserved."

-A manulacturing company ln lIamil.
jç34 .Qat4, ecently diyided aÏnong its RW
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METROPOLITAN MEA T MARKET.
GEORGE MAYHEW,

.Purveyor of aU Kindi of

MEATS, POULTRY, FISH,
FRUITS and VEGETABLES.

808 Dorchester St., Montreal.
Personai attention given ta ail orders. -ig

C. C. CLUVMLAMD. €EO. Y. CLEVZLAIID.

Js L. GOODHUE & COs,
iagnutacturers of

LEATHER BELTING
LACE LEATHER,

DANVILLE , - - - QUE.
W. B. CH APMAN & CO., Montreal Agen.

LONSDALE, REID & COs,
. Wholesaie Dry Goods,

18 St. Helen Street, - MON TREAL
f

Our travellers are now on the rond wlLh full range o
S amples for Sprinig, showing EXTRA-YALUn IN CACs-

MaRI, DoESS GOoD5, PRINTS, Lis cdiZ AKASOLs,

Ilosiuny, GLOVnS Au FucNr Goons.

ployees a portion of last year's profits,
each man receiviig a sin equal to ton
days' pay.

--Prices of sait in the west are 10c to
80e peur barrel lower since the dissolution
of the coin ltc. Manucturcrs claim tha

priCces_ ar. unreunerativc and a new
agreeient is likely to be entered mInO.

-Jan. 1, 181, the muilber of cattle
in the initedl States was 80,875,048, und
the valne $54,127,908; Jan. 1, 1892,
the inhcuter was 37,051,239, and the value
$570,930,155.

-The la'e nadva nec i n Jporîk and lard
la likely to give ait impetuîs to the raising
of logs and will strenigtlhcn the hands
of those wlo call for frec corin for fecdiig
puirposes.

-Grand Trunk lii lwai y iitur n o traffic
week ending Jatn. 28hLI, '03. Piusengcr
train eariiings, '03, $94,155, '02, $04,-
230 ; Freight train do., '03, $245,182,
'02, $231(,.12 Total Io do., '03, $33),-
287, '92, $325,422. Incerease '03, $13,S05.

-D. '. Arimstrong, shocs, Kingston, à

in (trouble and offering 50c on the dollar.
lis "fathr-in-law, wlo generauslly holds a
large tliimiii igaiisti hlim, is uderstood to
be in charge of lis affaire and the store
lins 'Iot becn closed to business.

McArthur, Corneille & Co.
Xmporters oIf Md Dalars lit

WHITE LEAD AND OLORBS,
Day àaan Gouan u Or..

Varaihs. Ohis, Wladow Glau, Sar. lamond îan
and Double Diamond Sta Brands.

Eoglish z6, as, and &6 as. Sbest.
Rolled Rough and Polished Plate Olaa,
Colored plein and Stained Enamalled Shet Gasu.
PaintLors and Attists' Materiais.
COmicals, Dy Staffa
Naval Stores. &c., &o.', &c.

OFFICES AND WAREHOUEî 1.

810, 312,814 & 810 BT.PAIl. 8IREEi

147, 149 &11 COMMISSONERS ST.
MONTR8AL.

You can Increase your business,
please your customers, and

rnake more money
If you keep constantly on hand

BONELESS CODFISH
Itlis universally acknowledged to be the

finest of the kind packed In Canada.
send ilu ou Orders.

LUar In mind that we have also on hand cholce
LABRADOR HERRINGS,

and all kinds of Flshery Products.
...... Buy the Beetl. .

STEWART MUNN & CO.
NONTREAL..

-The liabilities of Jean B. Imbeau,
boots and shoes, Fraserville, Que., are
$2,000 and assets $1,500. There i no
stock to speak of, but bis house is valued
at $1,500, whiich, however, would not.
briig more than $1,000, if even that, cash.

-The Departmiient of Marine has award-
cd the contract for supplying oil to the
different lighthouses in Canada to the
Imîperial Oil Company of Petrolia. The
quiaitity required is about 110,000 gal-
lonsq aniilly, and the contract is for a
pcriod of three years.

-The governmuent is bing asked to order
surveys to ascertain the most direct and
feasible canal route connecting Lake St.
Clair with Lake Erie through Canadian
territory. This is the remaining link
necessary to secure the complote indepen-
dence of Canada's unrivalled waterway.

-S. V. Davis & Co., granite ironware,
lainilton, Ont., arc offering 10o on the
dollar. This 'is the only firm in Canada
and 'losses have beu la rgoly 'aused by ex-
perimenting. Liabilities &4,000, assets
$1,200. The latter consist largoly of
tuninished stock.

-The 'fate of cighteen coal dealers in
RochestCer, N. Y., indicted for combining
and couspiring to raise prices, bas not

Al kindsofBnlldingMateriala.FttinforBankS
.Stores, etc., a apecialty.

.A.MHER14ST, N.S.

FINLAYSON & GRANT,
Custom House Brokers

iForwarders & Warehousemen,
413 to 417 St. Paul Street, Zontroal

Eau Teeph,se 9057. P. O. Boa 684

HENRY PORTER,
Tanner and Manufacturer of

L.EATHER * BELTING,
Tiro Engine Hose, Harnezs, NocasIn,

Lace, Russet, and

omaao A"n NÀIror:

436 Visitation Street, MONTREAL

diminislhed the activity of American speu-
ulators in Nova Scotia. The coal bargain
l Qikely 1'o be ratified by a large
majorit'y.

-Of the $900,000,000 imports into the
United States during last year the largest
items weré represented by sugar and
coffee. The sugar was represonted by
$110,000,000 and the coffee by $186,000,-
000. This is much more than was ever
before paid by the people of the United
States for their coffee.

-The stock of Henry Ilaries, Ji., tailor,
Halifax, N. S., is being sold off, no com-
promise having been offered. Preferences
reach $2,054. He succeeded his father,
who failed in 'n. lie never had enough
capital startirg with about $2,000 in
stock and book debts. A steady man, but
with no great capacity for management.
Extension of credit assisted his downfall.

-Mr. George W. Woodland, gencral mer-
chant', Durham, Ont., bas made an assign-
ment for benefit of creditors. le lias been
in business for some six years, succeeding
lis father who was one of the oldest
Merchants 'In the place. As Mr. Wood-
land's stock is nearly new, and well kept,
it 'is 'o bc expected that creditors wilI
fare botter than usual in such cases.

*ESTABLISHED 1710.

OF Lo'NDON, EW C.
The Oldest pureiy Fire Insurance Company In the World.

K. M. BLACKBURN, Manager, - TORONTO, Ont

OapoiandAssets. JAMES P. BAMFORD, CINT,
51 SI. Francois Xavier Street,

MONTREAL

Head OMoe, 1740 BOTRE DA E STNONTREAL.
ainsurers of

The Xutual Mcident, Aas'n Lti. (Beintg the AccIdent Department of
The Palatine Insurance Co. Ltd,, of Manchester, Eng.)

The Citizmns InsurarcS Company of Canada, Accident Branch, and
The SunLife Aturance Company, Accident Branch.

ACCIDENT EMPLOYERS' LIABILITY PLATE GLASS.

'G«od Agenta
geanet good àotracts.

LYNN T. LEET,
.Manrfe, Canads

$2OUQOOOLUIO
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QUININE '-i WINE
The Groat Invigorating Tonie. Spectie

for Loos of Appetite. Indigestion

and Spring Lassitude.

Kenneth Campbell & Co., Montreai

ADVERTISIRG IN ENGLAND,
EUROPBAN CONTINENT, ET.

....... .. ADVERTISING AGENCY, L'T'D.
Capta 111en a Ma r, (editor and

____founer f"Soll'OlYor'd's Pros.")
Pull particulars regarding Britilsh or European3dvertsi sa Pa O r, rates, etc., at the

Lo~dn Ofic, 1>7-6S leeî etreet, or At
NEW YORK OFFICE, 21 Park Row, (round Floor.

BEST for THE MONEY
ALL JOBDERS KEEP THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
Window Shadesrss RO m

"PATIENT ROLL "COTTON BATSi
M Cj rA AR te a" Very a tre nariaeaiaeans aotorCurainPotes, Spring Roi/ors, %14 n

ASK FOR THESE BRANDS:

iiTCo 'North Star,' 'Crescent,' Po ari,'TO RO NTOPuNTupPu n Bals or Cases ln t,6,S 12 or 16 os. Rolis.
M oend for our New Illustrated Catalogue.ma 13-1.d gectl Dame uualltv eut lower prie.

-An example o! courage was recently Vrade, $2,100 ; furniture, $300. The estate me were mucl botter lu condition and
shown by the teller of the Home Savings wili probably pay nothing over the pro- quality, the resut bcbg an advance, from
& Loan Society, Toronto, which calle for ferred daims. 4s f5 fi r larrel, witle prospecte of 'à
recognition. Four masked mon drew re- '-The Frencli Mimistýr o! Foreign M. further risc if future lots arc of good quel.
volvers and demanded the delivery over o! faire recetly announecd tlat the Doin- ity. Exporters cannot refuse too thor-
$7,000, -which w-as in his keeping, but ion o! Canada had reduced tise dutie ou oughly tli absoluto importance o! main-
althougli the wiole staff was terrorised, Prenoll W-mes, in exclange for 'fli c taining a higl standard if tIe trade le
and _is lifeappearedto-be.at stake lie re- cession y France o! the mîrn-ùm tnri!! to bc usaiutained witl roPutatiOn and pro.
fused. The desperadoos became alarmed on certain'articles of Cunedian produc- fit fo Canada.
and made good their escape. tion. The trcaty socnring Ilsc conces- -Te rreditors o! 2. B. Skinner, furni-

-A despatelh from Halifax states that sions ls in the bande pf Sir Charle Tuppor turc, Guilpli, Ont., have o!kred to comw
the lirm of H. & L. Tessier, St. John's, ana will bc prosentcd to the Home author- promise nt 25e ou tIe dollar, cash. Au
Nild., has assigned, with liabilities of ities for ratification. estimate plnces liabulities at $1,200 and
$8,000. Their London agents will be -A Watýrloo, Ont., exeliango an- assets nt $1,800. F. B.'Shinner and Geo.
the heaviest losers. The Nowfoundland nounces the promotion o! Mr. P. H. Sime, Skinner carricd ou a furniture business
croditors, it is said, will not lie seriously to the Position o! secrctary o! tbc British in.Guelph for a long fini, the latter sup.

embarrassed by their losses. Speculations &merica Assurance Company, Toronto; plying Xtlie capital. Two years ago thoy
:in the fish trade are given as the cause also the appointment o! Tios. A. Gale, out to P. Spragge. George retired from

o! heavy losses. The house lias beon -o! Blun, to the position o! inspector o! business ead aIl the capital retired witb
existence upwards of fifty years. ise Mercantile rire Insurance Co., Mn. him. Ris brotler sfnrted up la a smal

-y. H. Hooper, drugs, Souris, P. E. L, Gale sucoode Mr. Clemens, 'who lias re- way 'without capital and witlout busi.

commenced business four years ago and signed and corne witli a bigh record to ness qabits and tbis le IlIs result.
wvas supposed to have' some means. Re the cumpany. Mr. Sins' promotion, we -Te London T i n e s, in ifs anual
bas no 'wassigned, preferring creditiors ta lad occasion fu liotice some 'numîtls ugo. summary o! the agricultural condition o
the amount of 1,287. He owes largely -Sine inavigation elosed apples have England, brings out in coutrasted figures
in Addition to 'this, probably from $4,- generally arrivod in Europe in poor con- the e!fect o! Arnonican competition upon
000 'to $5,000- His assete uAre :Sto e in ditions, som b2i, g f;rostud. Latesf sli- the farmers of that country. It shows

Pzo
1pOak

BeIting
THE J. 0. XcLAREN BELTEG Co.,
QITREIL - - n - TORONTO

Tel. No. 86. Tel . 418.

ORO]dPlTO]S
OOR.ALX]SE

00.S.EDTS.

EASTERN ONTARIO,
QUEBEO

AN TE MARITIM'IPOVIIOE,
Robert Linton
Wholesafe Dy 0ooo

Corner t. Helsen and
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A. R. McKINLAY & CO.
Successors to MACFARLANE, McKINLAY & CO.,

WINDOW SHADES,
Brass Goods, Poles, Rollers, Fringes, Laces

TORONTO, ONT

FOROUS TERRA COTTA
Is.sknolededb Ml Arhiteota.te the boutMaterial known

for dre proolng buIldings of all grades. It is
Vermin and Bond Proof'.

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native
Gement. Address,

THE RATHBUN COMPANY,
IrEsBEBOIqTO. oiWri-

LOCKERBY BROS.,

Wkoiesale G'rocers,

Gornerl St. Peter & St. Sacrament Streets,
- ONTREAL.

Excelsior Life InsuranceCo
OF ONTARIO, (LTD,)

fl<OORRÀTKDýI . • .

HEAD OFFICE, TORONTO.
Agents wanted throughout Eatern Ontario. Liberal term. For

partIOnlars apply to Heai Office.

that in 1892 there were 2,300,000 loue
acres devoted Io the growing of grain
than in 1872; that thore had been a very
material falling off in the land devoted
tu other kinds of crops, while, on the other
hand, the acreage devoted to pasturage
bad incrcased in tho twenty years covered
by the comparison by 4,600,000 acres.

-The reeont assignment of W. C. Cortz,
boots and shoes, Guelph, Ont., was pre-
cipitated hy a creditor whlo 1aid oued and
threatened excution. He startod in a
small trade. Added to this, business lins
business and gradually drifted into ready
made work. He never possessed sufficient
capital and marchants sold hlim mnora
gooda lian lie actually required for his
small trade. Added to this, bussiness bas
suffered by the sale of bankrupt stocks in

hie vicinity. A meeting o! creditors lias
beon called to mneet li Toronto this wok.
Liabilities $1,850; assets $2,000.

-The affaira of H. N. Sehmidt, saw and
grist nill, MildmiLy, Ont., arc not li good
shape, his liabiliLies being estinated at
over $26,000, while the asets are about
$15,000. These consist of mill property
and sciae wheat, flour and barrel stuff.

Of the liabilities $10,000 are secured by
mortgoge, -wareliouse receipts and endors-
cd ioted. He connenced ton years ago
and compromuised on a former occasion,
paying ls creditors in full. The busi-
zes appears to have suffered1 of late
through lack of shrewd and careful man-

agement. The property is mortgaged for
$5,500 and interest.

-W. I. Lindsay, Calgary, N. W. T., agent
for the sale of agrieultural implements,
recently made an assignment for the boue-
fit of bis croditors. Liabilities about
$10,000; assets $6,000. The assets con-
sist principally of farmners' notes not yet
matured. The cause of the failure seoms
to have been that the insolvent commenc-
cd operations, about 18 months ago, with
little or no capital, and 'thougli very suc-
cessfil in making sales, a large amount
bad to bo paid for freight and customs
duties on implements coming from the
United States. This was raised at high
rates of interest by depositing the farmers'
notes as collaterals, and in this way his
only available means of paym.ent' vere
tied up, and pressing claims could not bo
met.. A meeting of creditors has been
called.

--The 'Corn Exehange, of this city, will
discuse tie canal toits question, so soon
as 'somothing authenie is known as to the
intentions of the government. If as un-
derstood, the rebate system le to bc aban-
doned, and all shipments made to pay
full tols, the affect on the trade of
this ort may be serions, as even last year
the Erie Canal secured grain shipments
fron Manitoba. It le the opinion of soma
marchants that of our trad le snot looked
alter, and given the saine opportunities
as on the Ainerican side, the bulk of Mani-

Nnr*h ermanINSURANaE 00MPTY
INorth GermanNuNE -op)

ESTABLISHED - - - 1857.
CAPITAL, 3,150,000 Marks. ASSETS, over 7,000,000 Marks.
O TORNIKO & n c Attorney and Gêneral Agent for Canada
UTT llHRNIN UU.OY 32 St. Sulpice SI., MONTREAL.

And 8hipping and Commission Merchants, 32 St. Sulpice St., Montreal
Bll' Tulexphone 255. Correspondence solicited.

LARD! LARD!! LARD!!!
We bave now ln stock a large quantity of lard] whioh was bought

before the last change of prices, we can offer the followlng brands at
exceptionally low prices:

FAIRBANKS, PRINOESS, ANCHOR, GLOBE.

LAPORTE, MARTIN & CO.
MONTREAL.

toba's crops will not reachl Montreal for
export but New York. The Erie Canal le
freo and until Canadian canais are also
froe 'thora will b discontent among slhip-
pers. Possibly the canals should net be
considered as a source of revenue but the
shipping should net be relieved from all
burdens for maintenance and repaire.

-The Toronto Court of Appeals has been
called upon by the Attorney-General to
sottle a complex point in regard te ex-
ecutions and assignments for the bensit
of creditors. The point le whether ex-
ecutions in the lands of a shcriff against
a man when ho makes an assignmegt:
should take precedence over the ordinary
creditors' claims. It is a matter that
comes te the front often, and there is no
settled law on it. Mr. Chief Justice Galt
held lately la the case of the Union Bank
against Neville that assiguments did net
supersede executions, and from that is now
deducted the argument that if assignment.s
do not supersede executions they cannot
destroy thein. If it is beld executions have
a priority it may open a new field ,o!
coipetition among business mon. When
it' je thouglit a muan le going te fill the{e
will b a rush te get judgmeant before ho
signs the assignnent paper, so as to get
ahead of the others on the estate.

-Our Arthur, Ont., correspondent
writes:-The iitensely cold weather
whici lias prevaiIed for some weeks past
has rendered business much quieter than

S. LENNARD & SONS,
rrcrDAs, o3wT

_ANUATUHOFIR
AND LADIES' UNDERWEAR.

To the Wholesale Trade only.
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Ha5r!! INo Hai.r!!

Liquid Depilatory,
The Besi, the Safest and the Quickest

Depilatory ever known.
Ail suporfluous hjair, down or beard. le In

fallibly eradicated without producing the
least sensation, leaviug no trace whatever on
the skin.

Price $1.00 per Bottle
1WCsn be sent by mail at an additlonal

cost-of SIX OIENTS.
LYMAN, SOS & Col,

Agent8for Neyer, Chimiste de Paris,
MONTREAL.

usual at'ithis tine of the year. Pork liere
as elsewhere lias been in demnand the price
for somae time past standing at $8.50, but
I fancy that bverything in the shape of
a hog lias about been put on the market.
f. M. Halley, baker and grocer, lias for
the past three weeks beau carrying on a
sale o! importald goods by auction. John-
ston & Cusiek who hail fron Palmerston
have brought' iin a eneral stock of goods
which they are also selling by auction
and witl two auctions going on at the
saine time the local dealers are more than
disgust'ed. George Stephenson, a retired
farier with an itching for miercautilo
life, has bought ont Colville & Twine who
have for somae two years past carried on
a .geileral store here, and a Mr. Tindall
who lias for years carried on business in
Fergus, lias bought' out J. T. Mitchell.

-Au inadvertence crept into a para-
grapl liu our issue of the 23rd of Deceinber
last wlien referring to the firm o!1 Me-
Nauighît'oi & Co., dry goods merchants,
Kingston. The settlemients male by that
firm liu 1878 shauld have beun stated as
50 cents in the dollar instead of 25 cents.
Thie former trouble, it is but proper ta
say, was cansed by lending their naine ta
a creditor who subîlsaquenitly fell into dif-
ficulties, dragging the Messrs. MeNniiglh-
ton with hii liu his downfall. The cre-
ditor for wlhoi they hiad endorsed liad
been a true friend, and as one good turn
deserves another, thera was no hesitation
in granting him the assistance lie requir-
cd. The recent interruption ta the firni's
prosperity was caused by their reiîoving
fron a stand in whihel they had don
business for over 20 years. MlcNauiiglton
& Co. have wvarim friends lit Montreal who
hope that their carear lu the future nay
be free fromt similar vicissitudes.

-A letter fromt Caimpbellton, N. B., siys:
-This lias beeu a favorable season for our
hiniber operatois, and the eut will b
large bath of spruce and cedar. We lave
only ilbout" one faut of snow, iustlead of
thiree ta foui' feet, as usual at this season.
The weatller bas been clear and eold for
about , a month past, the thei-ioroeter
registering below zero almost coistantly.
It is îlot common for our fisliermnen ta be
busy in the winter secason, but this w%,inteîr
simelts have found their way hare in greant
quantities, and two fisherenu are report-
cd ta have cauglt two tous in one nîight,
the price paid ta fishermen for their catch
is 2 1-2e per lb. About 80 lishermen are
constantly employed fishing smelts. Busi-

LIGHTBOUND,
RALSTON & .C.

ANTI-COMBINE

Wholesale . Grocers.
MONTREAL.

TEAS, COFFEES, SUGARS,

SYRUPS, MOLASSES, SPICES,
CANNED GOODS. of every

varlety.

We do not sell Fall catch or

Cohoes Salmon.

liess is quiet' liere just niow and imîoney
seace ,but' this lS iieidental ta the winîter
season, and the course of the lumber trade.
No cash ls paid until spring whîen the
drive coues down the river. A numbîîîlîer
of smîall shingle mills are bcing operated
throlugli the winter. Hay, aats and pork
are being im»porfed iere in lai-go quan-
tities, thougli we have plenty of good
fariiing land. We lack farmers aind have
fao nany merchants.

-The creditors of Conniolly & Co., Char-
lottetovii, P. E. I., are nat likely ta get
luîch satisfaction out of the estate.
Several snit's were brought against tlieli
but they were miaking payments on ac-
caunt, duîrinîg the autumnî nnd early win-
ter and it was thouglht that they would
pull throughi, or.at any rate would do
all in tlheir power ta do sa. They leld
auction sales, as they said they were ove-
stockel aîl wanted ta convert goods into
ioney ta pay off debts. Alter these sales
had bean going ou for somae time, Patrick,
aise of .the firi, left the Province, not ta
return. The day after executions and Bills
of sale appeared againset te firms ta the
aniîîît of $7,000 The Slieriff seizid the
goods and the sale is still going on. Tha
re'mnaininlg partner Jolin romains. No one
rnows how 'much they owe, but it must

bh considerable. The assets -will not ba
su!rfieent ta satisfy the execution creditors

JAMES OUEST & Ca.,
Commission Merchants

3ENERAL AGENTS.
27 & 29 St. Sucrament St, Montrea

AGENT8 7on

George Siyer k Co., Cogna, France.Chas. Coran k Co., Cagnae. Franoe.Central Sciety. Vine-ard Proprietors.
Wisdom & Warter, Jerez de la Frontera Sherrier
Warter and Miy, (iporto Ports.
Rair & Co., Taragona Ports.
A. Houtman & Co . Rotterdant, Rolland Gin.
Tnd. Cosoe & Co.. Iurton-on-Trent, Ales.
Seigert & Sons, Trinidad, Ganulae Angostura Bi 1

tocs.
Dublin City, Distillery Vhiskey.
Banagher. Irish Whiskoy, on the Green Bainks of,ir the Shannon.
Esbonenur & Co., Bordeanx, Clarets, Santernes, &0
Joseph Cusol, ils & Co., Bordeauî, Clarets, Sau-

ternes. etc.
Neveu. Raph"al & Co., St. Hilaire, Sparkling.SaumurPave & Copie,M acon, Burgundles and White Wines
Royal lungarian Goernmont Wines of Budaloot,

Hfungaîry.
James Waton & Co., Dundco.'Scotch and IrishWhiskey.

G. P. BROWNE,
(3accesor te J. B. CARTWRIGHT & O3.j

Whoiesale Wie and spirit
MERCHANT,

Sole Proprietor of the LION Brand of Goods. AIl
Goodsobsaring this Trade Mark are Pure.

PORT-Lion 'Brand. Aliornfe.
PORl' Lien Brand. "A" Roneillian.

SHERRY-Lion iand. P lido.
SHTERPl V-Lion lrand. Maanilla.

COiARE -Lien urnd. "A"
WfHISK*V-Lion B3rand. r.ion Rye.

BR &NDY-Lion Brand, Lon Eau de Vie.
Agent for

JOHN ROBERTSON & SnNS SCOTCH WHISKBY
CHAMPAGNE Vin do rincesse.

ROUILLE V & DELAMAIRE
Janao Cognac Brandies.

JOHN FERGUTSON & FONS, Scotoh Whiskey.
N. M. COUYPIGNE, Bourdeaux Clarets.

410 ST. PAUL STREET, MONTREAL

and holderis of Bills or Sale. la l geler-
ally blieved Pat'riek muîîst lmive taken a
few tlhouisaiid dollars with himîî. Thase
ien hald ben regarded as thirifty, money
iakiing mîîenî, but they bought too many
gols, and disappointed everybody in
imiaking s0 bad a failure.

-G. S. Wood & Co., dry goods merchants,
St. TIoimas, Ont., have issigied ta S. 0.
Perry. The liabilities lire estimîîated at
$10,000 ; the aîssts consist o! stock which
uiimy possibly reallize $4,000. ItV will be
reiemibered that tlhey suceeed Coyne
Brothers iiearly two years ugo.

-loots and shoes, Móneton-Bradstreat's
list du1ly noted. If yoi will consult the
J l rnal I Co n e re e of Jnuuay

th, page 20, unider caption of Leatlier
and Shoes, youî vill find that the ilatter
has not bee overlooked.

-Thu support'ers of the Anti-Option bil
in. the T. S. S-nate have lscceeded ut last
in bringing the ieasure ta a' vote, and
carrying if by a ia jority o! forty against
twenty-iiine. ITL will iow go to the Hlouse
for cancurenc lin the Sat' amendments.

-Tho bmayoralty contest, Wednesday,
resulted in the i ea etio of Siinator Desjiir-
dins over Hon. J'ams MeShn by 1,51
votes. As 'there is 'to bm IL generail elec-
tion in a few weeks this does not wholly
decile the inatter, espeeiially with sa small
a majorify. The voting for Richard Costi-
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THOMAS MEALEY & C0.,
MANUIPACTURURS OF

WADDED CARPET LININGS AND
STAIR PAOS.

Ornc,0: 24 OATIHARINE ST. NORTII,
MAMILweN, Ort.

Thorold Iron & Brass Foundry and
Machine Works.

DOBBIE & STUART,
M A'UPACTUIEnts op

Mill Gearing, Shaftirg nid Goteralkaohinery.
Contractors' Plant a specialty,

THOPOLD. ONT-

gan in St. Antoine wasird resulted in a
imajority of about 800, the largest re-
port'ed.

-The Montreal Cork cosup)ans.y lie calleid
sa msseeting of creditos for tie lOth inst.

-McLeiii & Mitchell, diry goods, Toron-
to, liave issigied their offer of 00e ais tIe
dollar being reifisedi. They carried astock
vilued it $20,000.

-A metin sg of tie creditors of J. M.
Valois. 'bookss :il s150taionery, city, lias
elles for the 7th inst.

-. 1%l. MeDaonnll, dry goods and shoes,
ChIIrlottetowii, P. E. I., is offering ta coms-
uromise. Ie wavies recently birnit out and
suffered a leavy 10s.

-Rtudolph Beiisry, doing business as a
je-weller ais SU. L:wirence assireet, city, ui-
îler the style of N. B3eudrsiiy & Fils., lias
issigned. Ie suscceedel Il. J. Driefus in the
spriig .o '02. His liabilities are $5,700.

-l-iiand, IIaval1lee & Gelinis, impor-
ters. c-ty ivlio cessisinesceid bussiness L yeir
aîgos recently biisenie liseoutiagedi oi find-
iig tlit thsey were imakinssg losses li their
pieriuiiery depars s-tmsîenit and tholiglt it bcst
Io assigi. Thir statement shosi liabili-
ties of $9,187 and1il assets of $13,175.

-A. Braai, fis, city, briefly referred
-o lassit week s emssbasrrissedi, lias .ssigned.
His bsiIeuiiess csnrer extends over 30 years.
Ie effected a settlenent in '09 and was
also in difficulties in '79. On the latter
ocicsion le coilpromlised aIl Me oni the
sIolisir. Is presenlt liabilities are $40,000
sais assetts $15,000 ta $20,000.

-P'alquletLe & Tlierien, general store, St.
itemli Que., receitly Met their creditors
isndsi offered -0O osn the dollar, withoit se-
nrity. TIe crelitors preferred 7Oe, ssc-

enril. an the firm aure endeavoring ta ob-
inir tle cessasy gsnirintee. They claimes
te ssiirplus of $3,000 over liabilities of $19,-
000

-TIe bankrupt stock of dry oodls of
Blagion & PiIrisii, Quebec, lias been sold
o l3e on the dollar. The book lebts

tiumoinlted to $291.-The haridwar stocks
of Thomias Andrews, wli is retiring fromi
tsinsesst, in Quebec, was put up at aise-
tionl. but. w-as writidratwns for want of boy-

.- The neiglboring factory town of Cote

si.Ex. GÂrsuom . JAs. TiomsoN.
Pres. Vice Pres.

i Hamilton Facing Mill Co ,
Manufacturera, Importers & Dealers in LTD.

FoUNDRY FACiss, CouE CoMPouin, PLUM-
DAaO, Fsi BRIcE AND CLAY.

Shippers of Canadian Moulding Sand:

OFFICE AND MiLLB,

HES1 ST. NORTH, HAMILTON, ONT.

J. G. ALLAN Tisos.REiD,
Secretary Maln.Dir.

St. Patil las passed the by-iaV granting
a bonus of $15,000 ta the Grand Truiik.
The vote stood 67 foi, repri'esenltinig a pro-
peity value of $203,887, and 18 against,
a valie of $58,810. A five cent fare is
guîIarntCeeI and six trains per lay. Tie
roindt will be coimisseincedi ii April.

--W F. Beck & Co., erockery, city, have
iasigned. Tie businiiess wra-s started by W.
F. leck 12 or 13 yeirs ago, luit he got
ihito difficulties in Jansuary '85 and lias
sinsce carried on busssiniess uditler lis wife's
ýIIsame, as above. Ini the spring ai '01 they
inoe0ed into a larger store tnd ineirred
coneiderable expense. The liabilities ara
$5.500.

-The assignment of Thos. Tobin, shoes,
Sorel, elsewhere referredl ta, waes brougit
about by legal proceedings takesn by a
Montreal preIitor. Mr. Chas. F. Siith,
city, )is beeu nsamised provisional guard-
sin. The Chief creilitors are Chas. Psir-
sons & Co., Toronto, $845 ; Jas. Leggat.t,
City. $508; Jas. McCready, & Co., do.,
$285; .Aies Iolden & Co., $208 A. A.
Taillion, Sorel, $110 ; F. Labelle, do., $103.

-P. J. Quinne, iotel, lalifax, lias as-
signed and A. A. Jordan, restaurant, Wind-
sor. N. S., is reportei absent.-Aaron Sib-
ley, New Glassgow, N. S., commenced in
groceries about 18 monts ago and sold
out. Subsequently lue rentesl another store
aIi alied lumliber ta lis venture. le nsowr
neigns.-J. N. Benjamin, tanner, Puiwashs,
N. S., ias atsigneci.-John Beckwritl, shoes,
River Joln, N. S., las made ais assignimfent
of stock, book iebits, etc.

-- lis Manitoba th estate R. A. Troyer,
gese-l store, Oxbowv, lias assigned.-N. N
Cole & Co., tailors, Winniipeg, have as-
signed ,with liabilitie. of $10,000 and a
suii-pliss of about $3,000. Cole was for-
inerly ofitIe firi of Cole, Sasiunlers & Rose,
CobourgOit. Rose retiredl and the other
partners openiedi ip in Winniipeg, closing
out in Cobourg in '83. They iad a branch
in Brandon for n. timse. Sainders retired
in Septemeber '80 tend Cole coitinîuei saoe.
-C. Clifie, fancy fgoodsî, B-ainldon, is ask-
ing an extension of 15 montlis.-J. C. Gib-
bita. shoes, Rapid City, lias sold out and
leit flue Province. .

-G. J. Wriglit, provisions, Charlotte-
town. P.. E. I., recently .assigie, has been
it business 'for over fifteen yeare. lie was
slier and lived inexpensively, but lacked
pusi. le Owes in all $6,000. He lias real
estale valuedi at $12,500, stubject ta mort-
gssges of $7,477. This property would pro-
bably not bring miore thtanu $1,500, or at
411, very inost $2,000, over nortgages. lie
lias fain stock, etc., $1,170 , porc, salt,
etc., $2,780 i store furniture, $523 sose
furniture, $000 ; (boolclebts, etc., $280;
total, $5,053. He will be able ta .pay

Blt B.ought and sold, and Câble Tra ns-
fed of Moe to Great Ikitain a d

of the Co i et: aisa draits, on New
EXe la Yerk and ail pr nicipal points in

Canada ad Usied States.

W. L S. JACKSoM & CO.,
FORIGN EXCHANGE BROKERS,

1761 Notre Dame Street :-: MoNTRE4L

everybody lin full, but will have nothing
left.

-11n Ontario, J. J. Phillips, clothing,
r13ock1Vill, has aisigned. At ne timne lie

was in businesi fin Montreil and fromi here
wenst :to Cornwall. He asssignied in March
'02 aild] the estate inas wvouni up. ,Il
Aigust lie restarted as J. J. Phillips -& .
Co., is wiife being reportel to be the eom-
piny.-E. J. O'Keefe & CO., shoes, Hain-
ilton, have assigned. Ie comnisenced in the
suimmler of '91 and claimss a surplus of a
fw tlouisand dollairs.-. Straith, slry
tcoIs ifaIrrow.V, reported in trouble. iast

Decemaber, lias assiged. He issiness re-
cord is g short one.-H. Larkin, shoes,
No-ricli, has assigned] for a moierate aine-
oun.-J. W. Feinner & Co., dry goods, Ta-
ronto, liave coiproimised at 75u ai the
dollar.-S. S. Edlsall, hardware, Bowsman-
ville. lias assigned.-Thos. N. Vane, cloth-
ier. Galt and Oakville, commniencel Iis pre-
sent business in March '92, having re-
-viously been a iemsber of the fini of
Vneus & Foster. Prior jo tiat lie was a
farner and ial nso store experienîce. lie
iow assigns.-W. C. tGoetz, shes, Guelph ;
Geo. lelnsala, candy maker, Toronto andi
Miller & Co., furriers, Toronto, have as-
sigieil.-F. P. IcGoverin, as simill Ottawia
(grocer, lias effected a private comproin-
ise.-larriis & Weir, geteral store, Kinigs-
villeliive, it ippears, not assigned aes a
firm. 'ie former las done so but Weir
olijects. They are figlhting over partner-
ship affairs and. il the mneantimie, tie cro-
ditors have talcen possession of every-
tibinsg. Tenir noinssal assets are $17.000
and liibilities $14,000. The firm lias been
about a yesar in business andi suciceediei E.
e Ilarris, who ias usnsiecessful alone.-
Jlos. Cote, caps asid fur-f, Ottaiwa, Ilslded
toi alreadiy as offering ta compromise, lis
assigiiei.,-R. C. Taggart, boots and shoe,
W'ooidstock, lis been granîsted aii exten-
sioe.-P. Lahby & Co., grocers, Poi-t
Artilir. have beei close1 out under chat-

Thorold Cement.
WELLAND CANAL ENLSIgeMENT,

RESIDENT ENGINEtE's iOFFIE,
WELLAND, April 17th, 1884

JoHN BATTLEI KsQ, Tborold:
Dear Sir,-Yours of yeiterday, relative ta

Thorold Hydraulio Cement ls r'ceived In re-
ply, I beg ta sav that mv tests of tihe Thorold
H ydraulie Cement have extended over a pe-iod
of twenty-ight yeara. and hava been on a large
sele, as exemplified in the locks. bridges, cul.
verta and other masonry on the Welland Cani
ând Welland Rgilway, and that the record,
whhli las been invarialV satisfactory, la to be
found in examination of ti structures. The
necessary t, sring down of uisonry and con-
crets,, during the Wil]tlend C]anal Enlargemnent,
has afforded abunant evidence of the re'iibil..
l'y of the Thorold Hydrauhes Coeuent, both lu
masonry and contrete, and above and under
water. I desire no botter comlent for the classe
of work referred ta.

I am, dear tir, yours truly,
. . G. THOMPSON,

Resident Engineer.
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tel imortgnge.-W. A. Buchner, butcher,
Sarnia and R. J. Harrison, store, Teeter-
ville. have assigned. The latter failed in
the falil of '00 and setted at 00e on ile
dollar, 'an time.-.W. H. Millmal, apples,
Woodstokc, hsie called a meeting of cre-
ditors.-J. I. Cbeeseworth 1s' a Toronto
tailor of 15 years' standing wlio obtained
a settlement at 50e on the dollar in Aug-
ît-'t '91. spread over 12 mionths. He is a
luin of good ability but speculative. lis
asiginment !S reported.-Geo. Pearnt, up-
holsterer, Quelpht and Ed. Siiell, general
store, JamiîestowI, have assigned.. T. J.
Tanton, shoes, London, lias suinonéd his
creditors for the Gth inst.

-in this province, J. A. Ouelette, trader,
Bic. after a struggle of three years bas
assigned. le triel hard ta aucceed, but
insufficient capital accelerated his down-
fall.-Ducharie & Noei, general store,
Capelton, have assigied and a demand lias
beenî made bu Lemire & Frere, dry goods,
Diruininiidville.-Hleburt & Baziiet, dry
goodo city, eeceiitly held a ineeting of
their creditors. Thliey sifferel damage by
lire in May '92, but were funlly covored
by insurance and continued. Particulatrs
have mot transpired.--C. Kuline, city, lai
ealled a meeting af his creditors.-T. Mi-
chaud flour, St. Gabriel de Brandon, a
trader of oiie years standing, lias ,as-
signel.-Alfrd Save, dry goods, St.
Iieinri, comîimîenîced wvitlh a small capital six
years ago anil latterly fouini his business
mincht lesseined by onmpetitioi. Liabilities
$7:500.-P. lallier, general store, St. Jer-
oale. lias beei in business sinice the spring
ai '89, but lways in a small vay. Re
mum in difficilties last January and settlel
at 50, 'oun ilie dollar, but siice then liam
don no better. le i out vith another
offer-of 50 pier cent., but the creditors are
sonelwhat itired of the repetition of the
firEt act aiii may ring the curtain dovn.
-Aitenault & Frere, 'dry goods, Sorel, are
ln trouble. One of the brothers recently
died aiter a siciiess of two years, and
the business las beein going belinîd. There
is a, simall deficiency on liabilities of about
$7,000. A settlemnent is being effected ai.

Oc on the dollar, spread over 12 niîthos.
-Mrs. D. Auld, shiocs, city, assigns alter
bciig 2 1-2 years in business. Liabilities
$3,200 ; asseta $800.-T. E. Deslauriers.
hats, etc., city, in business siice early li
8G, lins assigned. He was in trouble in
laiiiry '02 and settled at 25e on the
dollar. Presenît liabilities small.-Sail.
lills, another smll city hatter and fur-
rier. referreil ta forierly as attempting ta
compromise, has asigned.-Jos. 0. Pare has
carried ou a short lived business in dry
aoods in this city. Expenses, comîbined
vith the absence of good profits, causel

by close local competition, made heavy in-
rends on1i his liiiiited resources. Liabilities.
about $2,000.-Thos. Tobin, sloes, Sorel,
lias assigieid. At one time le was a part-
i'r w'ith Seott, Tobin & Co., which lirai
dissolvei in '88, Isince -whicli time lie las
been clone. The paicity of capital was
a sciiouîs drawback and success lus been
doubtful for sanie time. Liabilities are
$2,300.-The creditors of the Balmoral
hotel e'ompany, city, will meut on the 8th
linel-D. O'Brien & Sous, contractors for
hvork on the nîew canal at Coteau land-
ing, Que., have assigned with liabilities

o! 817,000 and assets of $20,000.-Daniel
Paquette, St. Alphidge lias carried on busi-
ness in carriages for soine tinî.e and lia
;lso attenpted storekeeping. Th»e placq is
a srmall one. He only succeeded iadoaing
n'limited trade and imay have extend ed
to much. Liabilities $C000.-T ho i ham-
pagne, grocer, Sorel, bas assigned.-H. J.
and] N. Goldsteini, elotliinig, city, are re-
portel absent.-Ge. Larochelle, plesterer.
city, bus assigned.-A. Qrawford, senior, of
the firm Qf A. Craw-ford & Co., Quebec,
las assigied, owing soine $1,900. Busi-
ess is being conîduetl as uioal by the'

firi and the assignment is understood tu
be a personal one.--Wni. Murray, grocer,
$lerbrooke, referred to as in difficulty,
bas assigned.

The Conisuers' Cordage Co. cannot bu
actseld of a desire. to ke.ep a goud thing
all to 'tlieiselves, as is slovin by the pros-
pectus they so freely advertise during the
last few weeks. Those friends of the
people into 'vhîose seouls the iron lias
fouind Its Way, wrho have been loading
themselves 'to the muzzle preparing ta lay
siege ta the concern, should reieiber
thiat every bpportunity is niow given the
public ta pnter and partake of the feast
witliiii, aid should recomiiend thuir friends
to seize the opportiiity-shiuidh enter
tliemselves-or hold their tongues forever
aiter.

It would seemîî as though the only prac-
tical way ta abolish the Quebec Upper
Ilouse vere 'by .an iidividual caiivass ai-
onîg the umembers. let the leaders, ar a
inajority, sign an agreement ta retire-to
abulishi tleinselves, as it were-and the
others would bu likely ta follow the ex-
ample. The chief obstacle would thus be
r.em'oved. They should take a, leaif ont of
the books .) sanie of our joint stock coin-
panies wlenu the latter wish ta over-rie
charter difficulties in the way o! ainalga-
.mation or dissolution. Wio will be the
fIrst ta sacrifice his nemeibership for his
country's good ?

The report of the North Ainericani Fire
Iieurance Co. wlhich is- ta be found else-
v-here, wvill not be deemed heavy read.
inlg beceause of its length. The position of
the comipany, howivever, will be seun ta
live imîproved. They have iicreased tileir
assets, thir reserve fund and suirplus. Ali
the figures speal for themaselves, we can
only congratulate .the Managiiig Director
and his associates on the excellent show-
iing for the past year, especially in their
position as regards 'the naturing clahima
'oi tlieir tontine policyhalders. «Mr. Mc-
Cabe has evidently earned his isual iin-
ter trip to the " land af the cypress and
mnyrtle."!
- The opening of Parliament a week ago

Ontario Tack Co.,
HAMILTON, ONT.

Wire, Wire Nails, Tacks, Brads,
Shoe Nails.

Sole Manufacturers of

Starr's Patert Corrugated Steel
Fasteners,

.BRANTFORD, ONT.
Sole GeneYaL Aqents.,

FOR OANADA FOR TR

Pelee b hnd Wine and Vineyards Co.
Br'ant ford and Pdlee Island.

Our Wines are the best
. . in the Market

- BRANDS -
Dry Catawba,

Lveet Catawba.
Isabella,

Claret,
Delaware,

Old Port,
P. I, Sherry.

And our celebrated communion and invalids wino
' St. Augustine," registered.

Our Pelea Island Wines are the inest Canadian
Wines. and being free of duty are much botter
value than imported Wines.

lrompt attention to Letter Orders.

J. S. HAMILTON & CO,
Brantford, Ont., Can.

-waso claracterized by more ihan isual
celat. and brilliancy. There was a làrge
attendance, and Sir John Thonmpson and
his associates liad every reoason to bu
plensedl with the occasion. The Speech
froi the Throne is devoid of imacli inter-
est. lt is chiefly taken up with our rela-
tiens 'to :the United States,-in respect of
wlhicli lie friends of Sir Jolhn Tliomnpson
hope for great resuîlts fron bis policy. t
is not, at all improbable that Sir John
iniy hope to secure' as nany friends iam-
'olir a class of voters who haie ind in
the pnst no little influence in hdetermnining
the policy of Éhe. Unitedl States hi respect
of Cnlada and Great Britain, as lie nay
les> al bone through causes usually out-
side the domain of politics. lt is probable
tllt tle Session nay witness a consider-
able 4accessioni to the numîibor of cabinet
eniisters, 'througli promotion and other-
,wise.

Coffee continues to b the inost adul-
t'erated article placed upîon the markcet.
Last year the public anlalyst toolc sama-
ples onily af what was sold as pure coifce.
There were only 123 genuine samiples
aniong 250j analyzed. One Ottawa dealer
sold at forty. cents a pound a inaterial
whic lie :cnlled coffee, and 'tli aialyst
reports that it contained chicory, roast-
ed Wllheat', and peas' or beatis; aI 'Et for-
eign tissue, but little. or io coffee.- This
is. àa.speeies of, Iraud .tiat hurts a man
physically as well as financially.

ir~
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Canada Life Assurance Company.
E!iST.A.~ELISBi-D 1847.

BUSINESS OF 1892.
During the year, Policies have been issued covering over

$6,790,OOO
PROVINCE OF QUEBEO BRANOHI

omDanv'Bs Building, St, James St., - - MONTREAL
J. W. MA R LING, Manager P.O.

THE STANDARD ASSURANCE 00, TSHED
OF EDINBURGI. HEAD OrIo Fon CAN&DA: MONTREAL.

Total Assurance. over ............ ...... $107,011,900
Total, Invested Funds......... $37,419,000 Bonne Distributed...... ........ $27,500,000
Annual Incomo..............4,900,000 Total Assurance In Canada. 13,000,000

Total Investments in Canada..................$7,500,000
WORLD WILD POLICIES.

Thirteen months for revival of lapsed policies without medical certificate of five years ex-
istence.

Loans advanced on Mortgages and Debontures W. M. BAMBAY,
purchased. Manager.

NORTHERN ASSURANCE CO'Y
Capital and Accumulated Funds, $35,28,000
Unnuai ]Rassea. [rom lIrar PÉsMlUmm I

n R v u em .r i .....--.. ...... 15,380,000

Moad Offices 1-Lendon and Aberdeen.
Branch Office fer Carnadai Mentreal-1724 Notre Damo St.

Managor fer Canada, - ROBERT W. TYRE.

SEND FOR AN ESTIMATE FOR YOUR JOB PRINTING AT THE

OFFICE OF THE

Journal of Commerce,

PHŒNIX
Fire Insurance Co'

ILONWDONaTs 
Y

atablished in 1782. Canadian Brdsi.

.Metaliahed in 1801.

No0, as Bt. Francols XavIer Bt.

PATERSON & 'SON,
Apanfr ths Dominion.

RAYMOND k MONDOU,
Agents Iresch Departmen.

Real Estate Exchange
:0:-

NOLAN & BOWNER,
ACOUNTANTS,

INSURANCE and FINANCIAL AGENTS'

Loans and Investments, Private Estates
and Trusts administered.

246 ST. JAMES STREET,
.Ottawa Building, Room No. 6. MONTREAL

Telephone No. 9366.

M. P. Nor.AN. A. W. BoNNa.

ESTD. 1841,

The Nercantile Agency
DUN, WIMAN & 00.,

Oldest, :: Largest :: and :: Bost.
Double the faollitles of any similar institution in
the world, haying nine tborougbly oquipped
oflies in Canada If iu need of tho services of
an areocy aou are requested to test our ability to
serve you.
A. C. MA TTHEWS, Manager, Montreal

PHŒN111X
INSURANCE C00
Cash Capital, - - Two Millions.
). W. 0. SXLTON, - - - Preidnt

J. H1. blITCHIRLL, Vice1prefldent
Estabahed 18C4. . B - - 2nd Vice-President

OROo. Il. BUaazCK, - -sorotary

CANADA BRANCH
HIEAD OFFIOE, 114 St, James St., - MONTREAL
A share of your Fire insurance is respectfully solicited for this leading

Oompany, renowned for Its prompt and liberal settlement of claims.
Agencies established in all the leading Cities and To:ns qf She

Dominion. Where unrepresented addresa -

GERALD E. HA RT, Gen. Manaaer. MONTREAL

AE SERNASSURANCE CO.EASTERN SUO2I"f
Hoac'. Office H LIFA :, .S.

capital, #1,000,000

Presideni: - JOHN DOTJLL, Esq., (President Bank of Nova Scotia.
Vie-.Presidents: - H. H. FmLrLnn, Xsq., (Wholesale Merchant), Halifax.

SisooN Jonis, Esq., (Brewer), St. John, N.B.

CHAS. D CORY, 3Jang Director. D. C. EDWARD8, &ecretary
Agenoies at all principal points in Canada.

WALTER KAVANAGH, General Agent,
117 St. Franicois Xavier St., - MONTREAL

FIRE. LIFE. MARINE

G. Ross Robertson & Sons,
GENERAL INSURANGE AGENTS & BROKERS

EsTABL1sH3D 1865.

1 ~ECOS~-ITAL -STI]T

MONTREÂ-J
Telephone 1277. P. O. Box 2081

THE CANADIAN

MONTInIAL FEBRUABY RD, 1893

BANK STATEMENTS.

Our review of the Docember State-

ment in the last issue was confined,to

circulation; discounts, and deposits.

Li adding a lew further ebmments on

otir items of the Return, we note first
&11 kinds of Job Printing, Book Binding and Paper Ruling done at the

JOURNAL 0F. CoMMEMos OFFICE.

:u
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Yarmouth Woollen Mills Co.<Lim119d,.
- Manufactirers of -

-FINE WOOLLEN TWEEDS, PURE-
-HOMESPUNS, YARNS, ETO.-

Rpresented by C. J. W. DAVIES.
Nordheimer's Buildings, - MONTREAL, P.Q.

o! ail that the Federal Government lad

at creditnwith the Banks, after deduct-

ing advances, $1,409,130, the larger

portion $2,801,341, being lodged witlh

their chief Agents In this Province.

The Governinent balance is $1,170,273

larger than a year ago. hlie Provin-

cial Governmen't appears on both'sides

of the Statement, as depositors to the

extent of $1,399,545, aiad borrowers Cl

$2,379,742. In 1891 the figures were

respectively $2,0-14,732 and $303,715.

Before the summer months are reached

they will lilkely increase their borrow-

iugs for repaymient of railway guaran-

tee deposits, railway subsidies, what-

ever debt inay be fouiïd due to the

Federal Goveriumelit under the appro-

achirg arbitration, and the, temporary

loams procured last summer. It would

notsurprise us to sec the Baalks called

on to help in the retirement of the loan

of 20,000,000 franc.s inaturing in July.

The condition of affairs in France makes

it unilikely that a renewal or perman-

et placing of the loan there could lie

efeted on asiatvourdible terms as else-

wiere. The Governnent of Ontario

doea not appear as a borrower fron

the Banks il that Province, while so
smnall a sum as $07,354 would cover

the borrowings of the Governments of
Nova Scotia and P. E. Island Irom

their institutions.

A year ago vhen the total liabllitles

of the Banks was '$199,453,832 they
held in Specie and Legals $15,882,853.
At the close (f December with lidbili-

tics expantled to $221,567,771 (an in-
crease of $22,113,939) tley held simi'-

lar reserves Of $19,101,008. * The in-
crease in liabilities lias therefore been

11 per cent, and the ineuse in reser-
vOs only 12 per ceut' whichi ouglit to
have béen doubled.

Thc half year eitiing 390th November
last shoved with the majority of the
Banks provision made for overdue debts
at that tine. These as .compared with
December show an "increse of $12,36-1.,
and as contrasted with-the correspoiid-

ing period of 1891 a reductioit'of $269,-
820. As forming part of the changes

which have taken place since. then, the

Province of Ontario has increase'd over-

due debts $177,759, and this Province

has reduced them $330,30.

It is iateresting to observe that the

'notes and cheques of other Banks'

amounted to $8,746,293 on 31st Deccm-

ber, while looking at the Clearing House

Excihanges at Montreal, Toronto, Hali-

fax and Hamilton as ive can asceilain

them, only one-half the amount ield

would appear to have reacied these

ceitres on 3rd January when the first

clearances were made. The amount in

transitu must indicate the volume of

transactions occurring at the outlying

Banking Agencies, and is surprisingly

large.

The year on which% wo bave so re-

eently entered opens more auspiiciously

in a business way than its predecessor.

There are fewer failures to'begin with,

and the -winter's trade so far despite

the severe weather lias been fairly re-

munierative. Some uncertainty as to

tariff changes curtails operations of

mioment. We are forced to pursue a

wait.ing policy unitil the Anerican tar-

iff lias undergone soine revision. Let

us hope that our agricultural export

trade niay reap some beuefit thereun-

der thougi low prices nust prevail for

grains wien we recall the fact that De-

cember siovetl for the United States

and' Canada the leaviest stocks on re.

coril by soine 55,000,000 bushtels.

Monu(y continues easy locally. Not-

withistaniling the ill effects of the de-

layed repeal of the Shcrnau law in re-

gard to sil ver purdlhases the New York'

market in which we are so largely in-

terested renaius quiet though it .may

soon again bp, arousi by the renewed

gold shlipments to France.

The usual comparative table is sub-

joined. The dettiiled stateinnL9 vill

be fournd on another page.

BANK STAtEMENTS.
De

Capital authorized. ............................... $75.
Capital subscribed ... ............................ 631
Capital paid up.... .............................. 61
Amount of Rest ......... ......................... 25,

LTA ILITIES.
Notes in Circulation ....... ...... ....... ....... . .......... 36,
Balance due Dom. Govt. after deduoting advanues for credits,

pay liste, etc......................... ...................... 4
Balan ce due to Provincial Govts ...... .......................... 2
Publia deposits on demand.......................i............... 68

" after notice..................................... 101
Loans from other banks in Canada secured ...................
Deposits payable on dem'd, after notice or on a fixed day by

other Can. banks .... ......................... ............. 2
Balances due te other banks in Canada in daily exchanges....
Balanceo due to agencies of bank or to other baniks or agencie

in foreign countries ................ ......................
Balance due to agencies of the bank orto othor banks or agencles

in the United Kingdom. ........ ................. ....... . 4
Other liabilities ............. ....................................

Total liabilities............................................. 221

ASSETS.
Specie, ....... ............. ....... ................ 6
Dominion notes.................................................. 12
Deposits with Government for seourity of airculation......... 1
Notes and choques on other banks .. .................... 8
Loans te other hks. in Canada socRred............. ...
Deposits payable on demand or after notice or on a fixed dayin other banko On Canada .... .........................
Balances due from other banks in Canada in daily ozchances..
Balances due from otherbank or agencies in foreign countries. 21
Balances due frm banks or agencles in U. K ................. 1
Dom. Govt. Debenture Stocks .......... .. :.............. 3
Can. Municipal Securities and British. Foreign. Provincial or

Colonial public securities (other than Dominion) .. . . 8
Canadian, British and other railway securities.................. 6
Call Loans on bonds and stocke .............. ... .............. 19
Current Loans and Discounts.................. ............... 198
Loans to the Govt. of Canada .................................... 2". to Provincial Govert mots...................... ........... 2
Overdue debts............................. ............ . 2
Real estate, otber than bank premises.the proporty of the bank 1
Mortgages on roal estate sold by the bank......................
Bank premisos................................................... .4
Other asoets ............................. ................... .... 1

Total Assots........... .. ........... . .................. ~ 305
Aggregate of loans to directors and te firms in which tbey are

partners. .. .................................. 7
Average specie for mont. ............................. 6
Average Dom. notes fer month ........ ................. il
Greatest circulation during month .................... ,......... 37

o1892 Nov' 1892. Dac 1891

>59,M9 $75.9SS.685 $5.7 9.66M
69613 63146143 62674952
938 515 61995378 61299.5
086.615 24,938252 23660,827

194,(23 37,124,505 35,631129

.409 130 3 430J 78 3238.857
988 496 3 ffl 735 2 614.7e2
694266 68:06 62649,1t%
.526186 11240091 0,168,184
150 000 10,000 42,129

.764.171 2.629,757 2,830033
118.811 2428S8 135,270

127,480 114,543 216,374

.120 696 3895.371 1,416382
474426 7975 48 487,391

.67,771 221»9905 199.453832

726.500
381108
,761,259
.746 293
150.000
.616,137
14n 85

036 346
328 082

614.936
243.33
957.943
,532,160

.447.234
387268

.007.287
798 699
66 t.621.
.711.416

.730.910

.126495
395160

.615 017
,443,837

6 257;955 5.769.313
11493958 10113040
1,761.2ý9 843075
8,001.440 9,119736

150000 43,706
3.590.592 3,289,518

222056 256.657
23.272646 18 464.364
1.'4265 6.337591
3,333 371 3,061,722

8,607.709 6 438.105
8.83 533 4825,965

20015.182 14,401,695
197,105,799 180,690,602

2381276 611.420
2.374904 2656.588

21.12 92 .1.144 391
810929 785 718

4,638 235 4,463V19
1,671830 1,537,649

30630.754 280,754.661

6,894,747 6.077 636
6,277 119 6765 734

11.261 002 9 924 793
89.318,218 37,985.806
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CANADIAN WOOL.

Thé hopes of a higher mrlret, et'r-
tainl at varions times during tle

1ar, have to't bna realized to their
fullest exteat. Tie British iarlcts
Ivere firin and ligher at Limes, but the
delmiand came Chiefly from coiïtinental

buyers, Englislh textile trade bein'f in a
depressed condition.

In Catada, thi complaint is that
prices have beci low nd business un-
remunerative. Tiis state of affairs has
existl for several ycars. Ther- has
bcee. tin increase in the production of
Caiadiai wols, but the United States
market ans been the oilly one for our

surpIns, anad the MeICi nley tarif lias
materially interfercd with sending our
long comîbing wool to tlait mîarkzet. It

is unt improbable that free woo- wil

be sooi recoginized as a necessity in the
Iepiblic anlîd, in anticipation of the
change, Aierican "ycl's are belleved to

have op0ra1ted largi: n tihis side. Of
late, local mantîufacturers have doubt-
less remîpeI litsOt of the profits, but it
maust be said tlat, Iower grades or
clothig hv beei Cheapeied for the
consinier in this couitry. l.or the
li-i. tre yeas Lhere luis beent agrad-
ual inicase in te importation of for-

cign wool ilto Ctiada. Tie average
pricea of coi'bhng wool in '90, '01 aid

'92 have ben Lite lowNest on record, se-

letl Cantia combing.sling direct to
fle United StateS in eaCh of lhe aibove

ars, in' '90 fo Lüte Lo 20e, in '91 for
1Sc Lo 19e anin '92 foi' 17,c to 18½c.
Our coibinig wools are 'deterioratiig
in quality, ts the fIrImiers took it nto

tieiî iettds a fnw years ago to cross

thleil i sheep wvith SouthIdownl and Other

fine vooled Shee. The resuIt bas beci
the production of a brashy or tender

staplel wOI aud sialler carcasses o!
miiutLoi. The larger breed of sletep,
such as Leicester and Cotswold, have

been decreasing, while cross breeds,
Shropshire and Southdown, have been

in'casing, produeimng a vcry tender
stapled wool. Another feature is the
burry and seedy condition o! sote of

these wools.

The openting up of the Nortl-west

territory fni the discovery of large

traes of excellent grazing land lis ci-

couraged etpitil to be iiivestled ini

shteei rtunelces. The mos't suitable breed

o shCCp for LtaL coutiry is whtat is

generally known ,as the Montana mier-
iuo typ-îme, pru-odueitg sihort mium-fine

wool. The importation of these slieep
into the iNortli-west did not incrcase

theî quttlity of the wool, but, on the con-
trary, weakened the staple, whicl caie

Luto ite market la a poor condition;

very heavy. shrinkage, and in many In-
stances losing as high as 65 per cent.,
and full of seeds, black dirt and spear

grass. During. .lie last two years
there has been some 'improvement, as
the rianchmen have imported the best

breeds of slecp from the old country,
and are producing more desirable wool.

There are no reliable statisties wltli re-

gard to the núumber of slheep in 'Canada,

but a recent estimate places them at

3,SOO,000 distributed as follows :-On-
tario, 1,375,000, averaging 5 lbs., 6,-
875,000 ilbs. ;'Ouebec aad Maritime pro-
vinces, 1,890,000, averaà;ing 4½ lbs,,

8,505,000 ilbs; North-west and British

Columbia, 80,000, averaging 6 Ilbs.,
4S0,000 lbs.; Manitoba, 35,000, averag-

ing 7 ilbs., 175,000 lits. Total number

3,380,000; total weiglit, 16,035,000 ibs.
Tlie wool froi the North-west and

British Coliiiubia is all unwashed, and
front Maitioba it is not only unwashed

but mixed witl much chaff and straw,

which malies it of much less value to

thei mnuufteturers. The farmers com-
plain of getting Iow prices for thelir

wool, but in many instances dealers

say they have themselves to blante for

marketing it la bad condition.

TAXATION WITHOUT REPRESENTA-
TION.

At the first giltnce somte of our read-
ers may imagine this ieading to be

erroncous, but we think a little further

consideration will servo to convince

theimi as to its being a truc description

of an existing state of affairs.

It is gencrally eonceded that the pro-

fits realized by lire insurance comîpan-
ies are iiucertain and very precarious.

The decision arrived it by the Brit-

isht and foreigin coiîpanies to increase

the rates of tire insurance premiums in

the Maritime Provinces by fifty per

cent is an indication of wiiat iay oc-

etr on any day in any village, town,

city, or province, lin case tlie coupanies

agree amitongst thmliselves to require

Suchi action. Yet, wlttever iiay hap-

pen or whliatever may be the result, no-

body can afford to be vitloutt aidequatLe

instirace" againsLt loss by fire.

These promises do not suggest any

idea of wrong-doing oit the part of the

companies; they are financial institu-

tions which nust be mannged In the

interests o! their shmarelolders, wihose

investmîtents are for the purposes of

snfety and profit to thenselves, and not

for elcemosynary purposes.

While these conpanies are subject to

suddea cdl ities sucl as have occurred

in Chicago, Boston, .Quebec, St. johis

(Nfld.) and other places, it'is impossible

for thlem to have any very long con.

tinued experiences of extraordinary pro-

lit because of the severe competition for

business amongst themselves which re-

sults in lowering or cutting of rates ;

additional cost of business by way of
commissions ; increascd loss ratio by
ments of " permits " and " privileges"

and the prcvailing ·deference to public

opinion which prevents adequate de-

fence to claims based upon misrepresen-

tation, iraudl or over-valuation.

All the losses by accident, by careless-

ness, by arson, fraud, over-valuation

and every other cause must be paid.

No company can afford to dispute them

because public opinion is casily -worked

up to the injury of any company which

seelz to defend itself against any claim,

however bad the claim may b; conse-

quently the heading to this article Is

incorrect in so Tar as it refers to that

portion of the taxation of the country

for tire losses whicli are based upoa

cvil practices and the' encouragement

by juries.

It is however erroneous to suppose

that the fire insurance companies pay

the claims for losses by lire; it is true

that they furnish and manage tlie ma-

chinery by which these losses are palid,

but if they, in the strictest sens( of the

word, were'to "pay" them, they would

soon cease to exist, as companies gen-

erally do to more or less extent .after

and by reason of every coifflagration;

or if they do not ceose to exist they

withdraw from countries or dlstricts

whii present reasona'ble probabilities

of the occurrence of such Coitingencies.

It is the assured who pay the prem'-

iums. It is front the premiuns ail

taxes, expenses and losses are paid;

consequently it is the assured who pay

all the losses, and yet the assured have

no voice in the pay'ment of them. Of.

coursc there are exceptions to this rule,

because, if a claii ls disputed it may
be left to the temder mercies of a jury

composed in part of insured persons, in

which case the compties arc gencrally

directed to pay the full amouit of the

policies and all the expenses of litiga-

tiou, by which mens the companies are

effectually prevented front questioning

the validity or the amoiîïts of the

claims upon lthen, and are driven to the

formulation o! such tariffs as iVîi cover

all losses however bad lthir origin may

be.

TlIe companies can stand this state

of affairs quite as long as the publie

can. The people will always exist and

wiU alwa ys require Insurance against

loss by lire, and must ahwvays pay such
rates of premiums as will onable the

-1 18
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companies ta realize reasonable profit

afier paying for every form of ilniquity

tit pablie cau 'devise or encourage be-

cause tile public caniot do vithout

the couipanies.

The companies have doue their duty

lioestly la grading every place In ac-

cordance with its liability ta lire froni

uaivoidable causes and have made

every allowaue for the probable redue-

tion of the lire loss 'by the appljances

furnished for that purpose.

Every eue of the comupanies lias en-

deavouréd ta avoid as mucl as possible

the extra danger arising from what is

generally termed moral-hazard so far as

it is ascertaluable by the ordinary

meas, but every conpany is liable ta

bu iipose'd upon by cvil persons, iiter-

estcd agents, and by cre'ditors who in-

sist upon the condonation of offences,

the punisiment of which would injuri-

ously affect their owin balance sheets ;

s that the apathy, the want of proper

thought, or the adverse interests of the

publie all combina ta inerease hie Lax

for protection for fire losses.

Eveiybody grunbles ait the cost of

adequate protection froum loss by lire

and yet iearly cverybody loes all lie

can ta inccease it, and the iew only

have the sense ta sec that all theil

gruimblirg, all thefr animnosity and all

their injustice is at the expense, ndt of

the lire insurance companles, but of the

caref i honest persons Who, althouglh

tiey :niay never have a lire, yet musb

harc iuunraice against such losses as

my occur, or are unavoidable, wlat-

ever the cost maay bc.

Wlhen the thougltful, carelul, honest

peopIe beconie the najority. in Canada.

then wl the flire losses lecrease and the

taxeb levied for their paymient be pro-

portionately lowered by the increased

coipetition for a business of compara-

tive eafety.

The fartiierance of a healthy publie

opinion on this subject is the duty of

uvery inîfluential journal. When that ob-

ject is attained', thon thp lire iusurance

company wiil pays an excessive or a
fraudulent claim for loss will be care-

fully avoided, and the comapanies will

as carefully refrain from denoralizing

the people by such payments, but un-

til the people comprebehed the facts
that they, and nat te conpanies, pay

for ail lossas of whautever nature-hon-

est. or dishonaest-lie comupanies cannot.

afford ta conait suicide by defending

their policyholders from the increase of
the tas for protection ftroi losses by
fire aiiused by arsonî, incendlarsm, over-
valuation or fraud and crime of any

ciud, because the verdicts of jaries antr

the clamour of interested partiés niake

it necessary thaIt provision be made $

cover their effects.

CANNED GOODS.

The keen colipetition of foreign food

products in the British markets Is

doubtless responsible for the prejudice

chonia against canned goods by the

agricultural press of Great Britain.

Quite recently sensational and exagger-

ateti accounts of cases of illness, re-

ported ta have arisen from eating tinned

food, have been published. Sligit men-

tion is made of the fact that hundreds

of millions of tins of food are consumed

every year, and that the few cases of

sickLess reported are, in every instance,

due ta the parties eating spoiled canned

goods.

ý One of the latest cases, where three

parties were obligeJ ta go under treat-

ment, alter partaking of Canadian lobs-

ter, was due ta the fact tiat the cal

had been accidentally bierced soie time

before. A somewhat ainilar case was

that of a young juan reported ta have

died froin eating bad sardines. If

:people iwill ent food, tinîned or other-

-rise, which is bai, they must expect

ta suffer. Recently the publie analyqt

at Paddingtoi. lias beemi cxnuiiug some

tinned ox tongue, and certifieci that it

is of a "poisonous" nature. Wisecly

einiigh he' warns beople against cou-

suminig innted food whIch appears wòt,

or pappy, and etits a faint or a

putrid odor, aiter being opend, though

it ie difficult ta coneélve that such ai-

vice siould be neêessary for people Out-

side lunatic asylums. A systet of ex-

ïamining tInned foods by the local

hîealth officers is suggested,' also the ap-

pointnuit of inspectors whoB shall ex-

amine such foôds when imported into

the coantry. It is diffleult ta sec how

this could be woitced, as the cans cau-

inot be opened withiout injurlng the c n.

tent, and, in nine cases ot of ten, the

goode are damagedl, or spoil, in 'the

bands of the retailer or the consumer.

It ls said that fruits and vegetables
2nay; under certain conditions, become

maore <langerous than cither fisi or

nient. Retailers who comed into dIrect

coitact witl coisumers can best serve

the interests of this trade, and of pub-

lic health, by advising thelir castomers

not ta cat food of which they have the

sligltest suspicion, but ta return e'at

oneI ta the vendor and get it replaced.

It has becen stated that the idea of

canning foods was first a4ed upon by
an Amlican whbo discaverèfi ealed jars

containing preservei foode. among the

ruins of Pompei. On the alher band

we are told that the art of hermetie-

ally sealing fresh articles of animal and

vegetable food was first invented by a

Freneih savant, 11. Apert, in 1807. One

Peter Duraid patentei the newly dis-

covered art in England in 1810 and car-

ried it t some degree of perfection. A

Philadelphian began preserving corn l

182' and in 1818 ieats were first

packed in Lin cans. In the sanie year,

lobsters were first packed in tin «t Har-

per's Well, Mainle, aid in 1853 canned

salmaou was introduccd. Tomatoes

wcre first canned in 1847-48 and sain-

plus af these were forwarded ta the

Oucen and also ta the President of the

United States. "Sa universail lias become

the use pi goods in tin that the annual

cons.imption lias now reached over ane

tho.isand million cans per year, and

lhre arc over fifteen hundred estab-

lisiments whose sole business is the

packing of food and food products.

Every variety of fish, fruit, ineats and

vegetables is pacled and hermetically

sealed i> tin or glass. Specialtles arc

packed vith which mxany eonsuners

are -ot yet faniliar, sucli as cocks-

combe, sweût potatoes and other deli-

cacies. which oîe would not expect ta

fird in ti cans. The enormous con-

sumîption of staple articles, sa pre-

pared, shows that the prejudice against

the traile lias alimost disappeared. It

'as senscless and irrational, for if

caned fruit or vegetables are removed

fromt the cain soon after opening, dele-

terious effects from the tin arie impos-

sible.

Statistics coinpiled by Anerican au-

thorities demonstrate that 3,223,165

cases of touatoes were packed in the

Unitod States and 143,627 cases in Can-

ad during lst season. In '91, 3,322,-

305 cases were packed iu the States and

83,000 la the Doininion. As soie

Southern canners ilid not sec lit td re-

port, tl'e Americanî output for '92 may
possibly equal the paec of thie year pre-

vions. The States' imarcets bave ruled

strong ai prices are 15e ta 25e per

dozen above those at whîich advance

orders wera talen by canners a year

ago. 1u Canala sîîupplies are ample and

trade slow. There was an unirecedent-

cd packr of corn and our American

friends proclaim tliat their market i

fre from burdensone supply with prices

firn all aloug the line. Canadilan pack-

rs are disposed ta grumbie about the

local demand and would he willing ta

fil! up any gap on the other side. The

cori paek is thas calculatied: United

States, 1892, 8,417,100 cases ; 1891, 2,-

837,153 ; Canada, 1892, 113,889 cases;

1891, 52,000 cases.



...........................................a

j t-,

LiE OANAN TOURNtAL 0F COTOrEkOAO

COMPOSITION, DISCHARGE, AND

PREFERENCIE.

Ail Acte of Parlianment are presumed

to be pa'ssed with a knowledge by the

legislature of tlcir existing laws, whie-

ther Federaîl o Provincial, an~d of the
decisionts of the courts upon the miab-
to-a whliel are the subject of legisia-
tiait. And wlein an Act has reccived a
Construction either fron long practice
or froma judiciaîl interprétation, and Is
afterwards re-enncted ii the sane

ten'ms, the legishti tit-e is dectmed to have

had that conustrtctionl in view In the

re-enactneat.

It u'i li tcrefore ppear that any
clauseis in a proposeil bntikzruptcy Act

lîlei fouand a place it the list Act Of

1875, or iLs tinmelliments, atist ho con-

striued inl accordaice vith tieir former

iiterpretation. Hence it follows thlt aî
liew Act will ieed a law'yer always at

hîtîntd to acquaint tic of the decisions

which stand ns a rcôedcnts and govern

the irnterpretai of the revivedl clauses,
la regardi to ay new oltuecs we wvill
still have to remnembluer that thte Aet

cniintot cover ail caisex of iisolvency to

Lte exclusion of other judicial procecd-

inîgs-thamît it cainîot interfere with the

Coiion law aIS it may exist in any of

the Provinces in regard to comîpos'itLIo

and discharge-tiht l does not re-

pel, by iiplication, aniy tatute liera-

tofore in force in any of the 1rovinces.

larties may still if they choose wind

up the estate of an iisolvent debtor

iithout laviing recouise to te mna-

chîinery previded by the insolvent Act,

for ite aci onlly applies (and to tle

extent that IL is mol iii confliict wxiitI

commîîîon lav) ere ai tssigiiict js

mai1e, a writ of attachment issued, and

iroceeditnge taken thereunder.

The latt tiet htad 'to ileal wxiti uinjust

preferences as well s fraudulent aies,
and it was foundtl thant flie terns ivere

not syntonymots-Lhat nothing but the

volintary act of the debtor in conteim-

plation of insolvency could void a pre-

ference, sucli being in fraud of other Cre-

ditors. But a preference aider pressure

where the volition of fl.e debtor wvavs

reoinved did net void it. IL wis hîeld

that the net Oiglt nt ta be conîstruîedi

to prevetit the exereise of retisonable

bona lfide efforts on the part of an ener-

geutic and hopefuil debtor struggling,

with ionjest intentions, to pay aLil hi

debts. IL was also decided that a debt-

or IvIto is solvent mtiaîy pay any or alli

is ebtis nthough preceedings ia blnlik-

ruptcy are peulding tagainst him.

The foregointg gathered iii the course

o our stutly of the former net, have

icausei somie people te hesitate in es-

pousing overwarmly the introduction of

a general insolvency law.

Lei vell alone, accoidling to them,

may still prove 'to bo the wisest maxim

to follow. Il failures iiminish both here

nuut la the States without such legisla-

tion-if men will only Invoke it when

IL suits themi-and fall baci on the com-

taon law when they discover in it a bet-

ter protection o thteir interests, natur-

ally there le some perplexity in con-
sidering the 'liole question of support-

ing a gencral bankruptcy law, and ive
should like to sec IL more largely dis-

cussed by our business men. Busi-

ness men of Dominion lide experience

should iowever bc the best judges in the

natter. Statisticiaus do not always a-

gree ; that they greatly differ may be

secn In the returns of tlie most active

atmong them, the " Mercatitile Agen-

cies."-Communicated.)

M ON'rltEAL BOAID OF TIADE.

Commerce is the moset fertile source ef

iveulth, and consequietitly of power.

WeVre it net for commentirce, this province

ind itS chief City would to-day anly cvi-

detîce tliat degrce of progress to be ex-

pectel from a native population, the

iiijority of whom were ia their habits

opposed to activity, wuose characters

possessed ail that ilnertitess of the O!r-

iental, and being devoid of those mo-

ives wuhili elsewlcre lead to tie aie-

Cumitulation of vealth, onily serve is an

imîpediment to commercial developmilent.

A teste for comnierce las been the re-

suit of peachl and freedoi, yet IL. is not

enougli for commerce or its highest de-

gree of prosperily that the people wito

elîcrish itL are frce. Te give to IL ILsi

greatest efficiency and usefulness re

quires that its affairs shiould be regu-
lixtd by vise and juîdicleios laws, not.

basei on theories of even 'Lthe wisest ce-

ottanmiiss at a distai-e, bta' the ont-

grow th 0f practical experXinces at liand.

Unler a feeling akin to this a nutmber

of merchants in this city were prompt-

cd to seek incorporation lin 18-11 as the

Mointreal Board of Trade. Their succes-

sors in offie antimauîted by the same feel-

ings, prompteid by a desire for the con-

try's welfare as a whole, have duriig

the fifty years that they have consul ted

together as a Board of Trade, lost tno

opportunity to enîlarge the facilities for

triffie, both by waterways and land

routes, that have se nanifestly contri-

buted to our present prosperity-both

loctl ati national.

Mr. E. B. Grenshields, the retiring

President, subinitted at te Annual

Meeting an the 81st ultimo, a report of

substantial progress during the year

1892, and a record of work .ndertalten

and performed by the Council which af-

fects not only civie interests but those

of the Province and Dominion as well.

Even li 'inatters whvUere the Hon. Mr.

Druimmond says the Boai'd have existed

only to furnish a large amount of advice
to the country gratis, even there a pub;
lie spirit has governell thir views and

course of ietion. First and forei ost is

it shown by the broali. principle enunel-

ated by the retiring president, that the

use of the canais îshouîld be given free of

charge to crafts and cargoes alike

wlether going east or wvest-that tolls

and dues that lamper trafiie slould be:

reioved. If the Council should seein to

have depar ted from their broad-niinîded-

nesu in urging that the expense of deep-

ening the river lichannel should be borne

by tle Government, and that tliey

shiould lend substantial aid towards ef-

fecting harbour improvements, we have -

only to askc those who think the Council

have been guided b-.selfishî loal aims to

reieinber tiat iliatever enricelts the

oconit traffic at Our port advances the

interests of the Dominion te its remot-

egL point.

IL was in the exorcise of a policy na-

tional in itS breadth that the Govern-

ment were induced to spend $3,000,000
on ituprovements at Quebec, and thouglh

cireumstances have apparently not ren-

dered the inîvestmnentt a profitable one

at the moment, tle future may demon-

strate that it had a commercial use

nevertheless. Obliterate Montreal and

lier trade from ithe Publie Accouînte and

neither Mr. Foster nor 1r. Hall could

sulbmit to their respective Goverinments

a budget affording the whereîwithal te

carry on the administration of Domin-

ion and Provincial affairs. CnstomIs

and Excise revenues mncan to a consider-

ahble exteut revenues accruing at Mont-

real-taxatiou (unlfortunately) for the

the conduct of Provincial affairs, meanesi

contributions to an overvhelming ex-

tout from trade ani cemnerce of Mont-

real. And se la dealiing vithl munIcipal

affairs, as they may cceern our com-

merial or individual interests, in con-

currling or advising in leglslaton at Ot-

tnwa and Quebec, in prom'oting home

and foregn trade, the ivork of the Couin-

cil for 1892, as presented in tlir Fifý

tiefth Annuali Report, is worthy of tl

closest periusal.

'rhey have visely appendedl tliereto

skètehes of 'the growth of the City of,

Muoltreal from its foundation in 1642;

witih etatitics of trade since the Incor-

poration of the Board. Our 250thî an-

niversary is fitly malel by ths pampli-

lot of 225 pages and the approaching
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completion io tie new Board of Trade

Building will afford another examifple

of our progress. A.s Ve read the pamph-

let. together withi tIhe reports of the

Associations tîilliated to the Board, cwe

find in the erudition displayed there-

in that Byroi was perhips hasty wlen.

he said

" If commeauurce fis tie pirse,
Sho elogs the brain."

We congrat-ulate the outgoing, momursi.

bars of the Couneil over their honour-

able labours of the pas tyear adthe

sucesses which attended so ninny of

their efforts and we trust they -will

have ianded downli the traditionis of the

past unimpaired to their successors

wioma we welcome in the following geis-

tlmiisen: W. W. Ogilvie, presideit, by

aseclainiatioi; J. A. Canstlie, Lst vice-

presieudet, by acclamation; Mr. W. C.

Muierloli, 2nd vic-president, by ac-

claniation; Mr. E. Judge, treasurer, by

acclamation. MAenbers 6f Council:

Mesrs. J. B. Meame, 601 votes; C. IH.

Gould, 585; R. 'M. Esdaile, 550 ; D. L.

Lockerby, 553; T. J. Drumanioid, 527;

A. A. Thibeamîluau, 523; J. Mcrgow,

513 ; C. F. Sinith, 406 ; W. Cunningham,

4(i; J. D. Rollmsai, 445; .J. Willinam-

son, 443; F. J. Hart, 441. 3oard of

Arbitratioi: E. B. G2usishls, 642

votes; J. P. Clegiorn, 630; George

Cisilds, 616; itobert Archer, 614; An-

rew Alais, 609 ; F. W. Heshaw, GOS;

C. 1. IHuberit, 604 ; Jaies Slessor, 601;

Hon. G. A. Druinmonl, 590 ; il. Refordi,
506 ; J. Kerry, 503; B-. A. Budden, 572.

THE SILVER QUESTION.

At a meeting of the Hartford, Con.,
Board of Trade, ield lately the foilow-

ing preamîble anîîd resolutions, introduced
by Col. Jacob L. G.eene, President of the
Connecticut Mutusal, were 'unanimosly
adopted:-

"Whereas, the abundance and accessi-
bility of silver ores, and the improved
methods of their treatment, have already
so reduced the cost of production that the
amOunt of the metal in a coined dollar
costs On the average less than thirty cents,
with every condition favorable ffor a
constant and indefinite decrease;-and
whereas, under these conditions, and with
silver used only as merchandise by the
principal commercial nations of the world,
its price is inintztined at even its pre-
sent pointof depîreciation of 24 per cent.
in two and a. hall 'years, only by 'te
mosantlsIy gosermunent purchases of 4,-
500,000' ounces, for the use *of which as
cirrency there is no demand;-and where-
as, the people of the United States are
thus sustainuing alone, for the benefit of
laine owners, a silver 'uarilet' which cann

stan.sd ao longer tIan it ias such arti-
ficial support, and whici can never ne-
(luire the strengthl it now lacks to.sup-
port itself, but must grow weaker as

production contiinues and cdst' deereaseh;
-and whereas, the en.ormous present stor-
age and. the.rapid, accumulation of this
already cheap and cheapening metal re-
praeseuited iii Our domeitic eurrency by
certificates redeemable directly or indir-
ectly, in goldi have already greatly in
jured our credit, and are driving 'oreign
capital ont of investment here, .to the
great imnpairinent of our gold resousrces,
and tending to raise the rate of inter-
est ;-and wierens, the time is evidently
close at hand wheu gold can bc retained
in our Currency only by r.'peatedly bor-
rowing large amounts thereof on the is-
sue of government bonds, to be as re-
peatledly dxpelled sgains fron the cur-
rency so long as silver purclhses con-
tille ;-resolved, that, we lemlland the im-
mediate ii unconditional repeal of any
and every aet auithorizing govermenta
purchases of silver: and that we earuestly
request our'Senators and Represenatives
in Congress 'ta use every mens in their
power to that end, and until it bs ne-
complished."

WATERLOO MUTUAL FIRE INS. Co.

The Wat'erloo iMutual Fire Ins. Co.,
whose 30th anual statemuenît appeared
last issue, nakes the usuial satisfactory
exhibit ta its muembers. The number of
policies issued during the year was 7,70S
as comupared witli (,G14 policies lin 1891,
bringing the total in force ui Io 10,704.
The aggregate covered by tihese policies
is uow $16,710,117. The total earniugs
of the Company are $143,710.81, as comn-
pared with $127,238 in the year procced-
ing. That thse numubers are getting back
a good share of their contributions, lS
ih-oW by the number of Claimes paid dur-
inig the year, whiel reaclied 2401, and the
amouat, $S5,275.60, less re-insurance. The
history of the Company during its 30
years just closed, is vouelied for by the
iumber of policies isssied, 130,850 ; the
amiount insired $130,740,261; and re-
ceipts of. $2,846,577; while the losses
paid were $L,535,273, a record of isefui-
ness whicl speaks in cloquent ternis for
itself. Aiong the dircetors of the com-
pany, wa notice the sunmses of leading busi-
ness men of the town and couaty. That
the «management lias beu highly satis-
factory is shown' by the re-election of the
President, Mr. Chas. IIelidry, and the Vice-
piresident, %fr. Geo. Raidall, for the pire-
sent year, with Mr. C. M. Taylor, Secty.

THE DUTY ON CLOTIIING AND

MATERIALS.
There is an impression prevailing

througliut the cointiy, - that niodifica-
tions of more or less importance nr3 likely
to be made in certain items of tie tariff
during the presenît session o! Parliamient.
It is probable, amaong others, that the
attention of the governinent will be dir-
ceted ta the .duty ou clothing ýand on
woollens and cotton linings, etc., used by
clothiag manufaicturers. Thera is iii .tis
respect an anomals which will, no doubt,
receive coasideration at i eaily lay.
Thie duty orn imported clothiri to-dayis
25 per cenat ad. valoremi, nuil ten eents
per-ls.-weiglht. :The diity on woollens.is
20 per cent., and ten. cents' per lb., The

duty on cottois'fôr litiingslis 2-2 per
cent. Now a coasidoration of the pro-
cesses of manufacture lin this country will
sliatÏ- liat -lhe clothiig insnuratture'r is
operatiig~ t a serious disadvanstag'e For
exanple, t'he waste wlieh-taikes place in
cuttinsg bas to be sold for 1-2 cent ta 1
ceit a polind, and a'. fair estinsate upon
the duties above unasnucd would miaie this
ivaste pasy a duty of not less than 20 cents

ier 1. Il does not need mi asci argument
to point out the unfairness of the tariff
in this respect, but it is probably a con-
sequence of the changes that were made
froi Orne ta timse. An advance was mlade
in the tariff on woollens, but the tariff
on clothing reiained the samue. In order
ta. equalize the tariff and- mae it les
busrdenssone all arouind, it is recomimended
that the goverisuenît kuock ol! 5 per cent.,
and 2 1-2 cents pur lb. on woollenss, and
restore the duty on clothing ta the former
figure. It -will be readily secn that the
next-lo-iothing price at wbich waste bus
to be sold, imsakes the plresent duty on-
woollens a seriois tix upon the mnnu-
facture. Imported realy-made clothing
is free of this burden; there is no0 waste.

Our leudiig Caailian line of ocan
steaminships (The II. & A. Allian) carried.
44,150 passengers neross the Atlantic in
1892 ngainst 43,000 in 1801.

-At the opsensiag of tenders for the Ives'
ASLate yesterday, the offer of 85 cents in
the dollar, imaide lby Mr. IL. R. Ives, was ae-
cept'ed. A ompeLing tender of 87 1-2
cents lis the dollar was made by Warden
Kinig & Son, but on motion of B. & S. H.
Thompson, secondedtl by C. J. Chisholm, the
offer of Mr. Ives was preferred.

TIe 'Vin plate trade with lie United
States, says an Eiglilsh letter, has con-
sidcrably recovered dusring December as is
shown by the fact that the weiglht sent
away was 23,41.7 tons, against 18,586
tons i ¯Deceiber, 1801. Que or two de-
partmseits of the iroi trade have also
daea better with thie other side, but it is
more 'than ever becomiig apparent that in
railrond iros and somie,'oLier descriptions
of inaterial the aice flourishing Ameri-
enu deianîsd is practically extinct.

THE MANUFACTURERS' LIFE

INSURANCE COMPANY.

The annual rcport of the Manufacturers'
Life Insurance Co. which appeared in our
coluinas last' week, deserves more tian
passing mention. The nimber of policies
issued during -the 'year was but a mere
fraction less than those for 1801, being
lin nimber 1.350, and covering $.2,000.250.
This steadiness and maintenance of busi-
ness is. comnndable ani is much to be
prÈ[erred ta the boomî of the early years
o! tie' company. The total anouit of
businsess li force On the first of January
-was .$8,130,089 as compiîared with $7,-
413,761 a yenr before. The preinium in-
cosse for-the year shows a considérable
aivAnnce, also, while the interest fromif in-
vestments advanced fromt $13,574 to.$18,-
038. The assets, which .showcd an. ad-
aiee of $S,210 ini 1801, have.-increased

-aoer $100,000 during the ycar uider re-
view.' Tlie 'total assets now ainount ta
$54-2,704.98, Itlese being chiefly in the
fors of Dosminion 'Bonds, Municipal De-

!Î81
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MelisSa MS:tifatring~ Oompaay.
J. W. MACKEDIE & CO.,

Clo.thing • Manufacturers,
AND WHIOLESALE ~f

AGENT8 FOR MYelssa Mvanuaourug Co.
TRAVELLERS ARE NOW ON THE ROAD

, . . . WITH COMPLETE LUNES OF

SPRING AND SUMMER GOODS.

31 & 33 VICTORIA SQUARE.
MoNT.nAL, 3rd January, 1893

Oakville Baht Co.
1,2, 3, bushel grain and root b.sh et%
5,2,3, satchel lunch baskets

3. clothes baskets
X, 2, 3, 4, market baskets
Butcher and Crockery baskets
Fritm pae age of all descriptions

For sale by all Woodenware Dealers.

. . .OAKVILLE, Ont.

bentures, Ftåiöitgagen on real estate aci alla close aetesstiot to !tg aLfit
and 'sI. The report, it is ieeiless to wlile is sisse, kowss al resiscted

Ilirasigliotit tioe wisol Doiniiiioss as as
say, give munch Satisfaction to the mîeet- syssossysss for lsesty, ins1itod conidence

ilng. Mr. Geu. Gooderhams of Toronto, oll in Ile Collipassy user whici lies so sbiy
of 'the wealthiest and ablest businiiessn prmsidet.
in canada, was re-lected President, withIl Mr. Joaiss L. Blaikie, wviaa occupied

Mr. Wn. Bell, of Guseipi, t r tse Vice-Fehidescy froin the Cprspapry'soLeH, asgasizsetiass, wils sssssrnihssasssy electeti
organ 'and pisno manufeturer asi] Mr. and tse nons G W Ai ann
S. P. McKinnîsons, the popular and wealthy J. T. Korr, vice-Psesideits.
wholesale dry 'goods mllerchant, as vice- New pouicies have iecu issueu snoustiusg
presidents. to $2,400,300, ieissg la excese of tie pro-viNsT yesUs tie sas inaise slsnCALFted tA

o$44fN,474.t0, heiAg ais inemes- af $54,-
riaL.30 t ise scsu ltad futy sow tae

3<tudvrvg.W. 9t~pGjs.ý,l &z se't $11421 ,9L.80, tise yoits's isut-by beissg
ate hasnOsfie seoi oh $20a,421.n9.

Tin stuo pild tdllr ts Tordisyay'n poie-
NOiT 1 AMEILwaN LI'e ySSURANCE les as sbrpys, issattired eudowessts,

COMPANY. toiris, etc.,Gu notrnted inn tde ear ta S118,-
436)73. or 'he.seurt'ty af ite plicy-

Tine Aiarer Msetinsg of ti North Ani- isaIprs' the Comp anys ssots sre $1,421,-
oiehn L.r J iee Cpssiny tvas a-t DSl.80, la adition ta its unsle Guar-

a tin tesd Ofice and ti C abe:sY, TO- sutec Fsss af $240,000 sus its Reseive
sauta, ais Tiîs'aistIY, .rslitissIs'3 260i, 1893. rissa isoev aioisita ta $1,115,846.

Te weeti heg w fso isngeiy atteides hy À reesce ta tse accarepsrtyiig wsste-
Poliey ]IIaiîiess flisecios, GsisL'saraur salla msist of s'ec-ij)s osss disbreisî'ceîto rsad
principl o eCpesenyttives bus tise Cassî 1forsy. th e balsnce 8iseet bs tie ycssr shaw tse

Teoints L. Illitiie, Esc1., Presidest, wnss ilp exeollendt flsssieisi position of tse Coin-
ai stesi Clissirt s, an siis. M Siec- pssy, allastwh tis ai oin t ad riispcte

rotary, whise tise foiwisg reposrt. wss the toangho t hviewhlce a i io raia asna
ssisi tlllited. Qoli(l îgesss ynonyme o n styisg tse i st five

Ini astihli tltillg tise tsvth Asisiia'i lle- yon h Csmeaniiiy l vI tis reritivoiy wi ige s et
has o tise crsssipss.ssy'a buiess for tIse sttssi)is tisst lins I)ite îesssiissted foi, tise

yeas' esde Uc s, st, IS92, tise Ds- ieneit o ti e Ca sy'f Poiey-maers.
octors have munch pleisusre in again con-
gratuIntinsg the Policy-holders and suar-
austors upon the acissîsie proofs it affords
of. Solid progress and continussed prosperity.

Tise North Amnerieans Lire and the Doma-
nion generally met with ani irreparaible

lo4ss, on tlie 1.7ti or April last, in tse
death of the Honorable Alexssnder lne-

kenzie, ex-Primsse Minister of Canada, our
ues-esteesed Pesident, who ocellpied

that position from the commencement ai
tihe Comlpany,-rensdering it great and vaiu-
able assistance by hie sound and able coun-

Dec. 31.
1S92

Don .1
1887 '

1,121,98180

5.12,318 99

CO

12,053 80

6,974,890

1

l

226.635 80

54,895 94

Incresel 819.162 8111621 5,078.69017371.739 86113

The excellent and prodictive character
of the Compalnp y's investmsents is shown by
the small amouint of overduie interest and
the favourable rate secured is its invested'
assets.

One of the best tests an intending in-
surer can apply ln selecting a Company
is the relative yearly percentage of the
ssrplus malle ipon its meni assets. In
this important particular the North Am-
erican Life compares favoirably witih its
chief competitors, and excAls msost of tiemt.

During the year another series of the
Company's Investmnent Policies inatured,
and the results proved enltirely satis!sctory
ta the holders.

Tise allocation of surplus ta the Toi-
tine lnvestnenit Policies imaturing in 1808
was approved, as mande by the Coipany's
Consulting Actuary.

The books of the Comipany were closed
uiromlptly aon the last diy of the year,
and, asi heretofore, the full Goverimisent re-
port was then coipleted and mîailed that
eveninte: to the Superintendenst of Isutsrance
at Ottawa.

Tise Auditor masle a comspiete ausdit of
the Company's affairs imonthly, ansd at
the close of the year ver'ifie'd the cash on
iand and lin hanks, ansd examlssi iedi eachs
mort·gage andc every otiser soeursity ield

by the Company. The Auditing Comisittee
mlade a minuto aulit quarterly.1 t

Tise services of the Comaniiasy's stisff of
Officers, Inspectors and Agents again de-
serve favourable eonmmendation.

Join L. Blaikie,
Presidnt'.

G. W. Allais, J. K. Kerr, Q. C. Vice-Pre-
sidents.

Sissmmsary af Filînancial Statement and
Balance Sheetefor the year ending Decem-
hée 31st, 1802

Cash income s . ... $ 440,474.40
Expenditure (ineluiding death

claims, endorsements, pro-
fits and all paymients ta
policy-holderl . . . 210.820.26

As . . . . . . . 21 .0
Reserve Fuind , . . . . 1,115,840.00
Net suîrpIus for psolicy-holders 220,085.80

Audited and found correct.
James Ca rlyle, M. D.,

Wms. MeCabe, Auditor.
Mana.ging Direetor.

J. A. G.-Perce.-assy tianks. Next
week.
Policy.-Peterbor'o.-Tie company would

be more desirable on the endownent plan.
L. S.-Lindsay.-Read your policy, aisi

subscribe for the Jo ursin a1i Çao m-
me r e e.

lit

M



THE CANADIAN JOURNAL 0F COMMIEO.

POROUS
WATERPROtFCROTHING

18RHE repeat orders recelved for RIGBY
fron ail quarters of the Dominion la

R 1 M E3 the bet erldence that it ls giving satiefactio
to the public.

Sample Clippings will be sent to the trade
on application with quotations for coats and
oloth by the yard, both for ladies and gentle-
men's Wear.

', We are showing some choice patterns in checks and plain effects, for Ladies' Ulsters for
fall wear The Rigby Ulster ia now the most fashionable garment in the market.

Manufactured and for sale by us and the
Dry Goods and Furnshinu Houses throuuhout Canada.

H. SHOREY T Co.
1866 Notre Dame Street, MONTREAL.

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES, DITCHERS,

Demcks, Steam Shovels,
HOISTING ENGINES

HORSE POWER HOISTERS,
CANO STONE SAWS,

Stone Derrick Irons, Centrifugal Pumps
And ather plant fer Contrpifors' use.

Thursday Evg., Feb. 2nd, '13.

ln this market money is offering at 5
per cent. on call. âlouey in London ie
cabled at 11-4 per cent., on the open mar-
het, while fthe biiink rate is 2 1-2 per cent.
Local rates for sterling, 60 day bills, are
0 5-10 ta 7-1G and 0 1-2 to 5-S ; demand
9 5-8 to 3-4 and 1) 7-8 to 10. Cables 10
to l0 1-4. New York 3-32 to 1-10 and
1-4 to 3-8. Posted sterling in New York
4.80 1-2 and 4.88. On the stock excliîge
bank sharce were dull but irregular. Mon-

e~sîae~ pull 3-T fIu pall;nol li,5l

10 1-2, but both recovered and sold 1.per
cent higlier. Conunerce closei with buy-
ers 'it 145 1-2. Cable wecnt from 181 to
178 and Inter sales were made at around
170 1-2. Telegrapi neglectei. Richelieu
was wenk going fron 75 1-4 ta 73 3-4 and
closed at about its lowest point. After
selling down ta 180, Street railway ad-
vanced 3 per cent. Gas was steady at the
close after relling down 2 points. Paci-
fie declined froi 87 3-S to 80 8-4. Tele-
phone dull and ensy. There wa-s an ad-
vance of 10 per cent inI Montreal cotton
and.- the stock closed wvithl buyers at
151 1-2. Following is -the record for the
week as per Clouston Co., stock brok-

eak. «; ri.t, .~19lkl. 0 2 Q~ 1 e

237 - 2356- 2211
119j 1l9i
116 116 9j

Merchante...... 56
Eastern Townships 5
Quebec.......... 20
Commerce....... 147

isscellaneous.

Cable .......... 1230
Telegraph ....... 4
Richelieu. ...... 475
Passenger..... .. 520
Passenger Rights. 100
Gas............ 645
Pacifie .......... 1126
Colored Cotton... 58
Colored Cot Bds..$2000
Montrea Cotton.. 473
Dominion Cotton. 525

h i Bonds. .$4000
Telephone ...... 168
Duluth Com..... 550

4 Prof...... 75
Montreai 4p c. $1000

166a 149
139 ....
130 ....
145* 133Î

181 178
152j 1521
751 731

185 180
82 q2
233t 231J
87t 861-

108 1071
102 102
152 142
1391 138j
102b 1024
164J 163*
13 13
31j 31
1o 100

At 'this afternioon's board Street railway
soli, ut 184, MlIsons at 174 3-4, Peoples,
au 110, Duluth Coiinîcu 13 1-4, Gas 233 3-4-
and 233 1-2, Dom. cotton 140, fontreal
cotton 152 and 153 1-4, MIontreal 230 3-4
and iRicelieu it 74. The rise in Montreal
cntton je partly lue to a ruiior that its.
pirofits -were 22 1-2 per cent net, and that
the company ýntends to double up its capi-
lal. The stock closed at 155 asked,
1531-8 bid.

i10NTREAL WIIOLESALE MARKETS.

Thursday Evg., -Feb. 2nd, '93.
The changes in prices of staples, or in

trade conditioni during the week, have
been neither mmerous or important. The

Our Inducements
A GOOD ARTICLE:

AT A FAIR PRICE.

Our :. Celebraied ... Brands:

" OABLE1,"
"MUNGO," "EL PADBE,"

- " MADRE E HIJO."

Are as staple as gour, seli readily and always
in demand. Milions of each brand sold

annually; sales constantly Increasing.

S. DAVIS & SONS
The Largest Cigar Manufac-

turers in the Dominion

SMLJN & BERMIGI EBIB
Manufacturers to the Whalesale

Tra*e 0217, of
Babbit Metals, Pig Lead, Spalter

Solders, Stereotype, and
other Me.als.

Get quotations. Facilities unexcelled.

CEO. LANCWELL & '01,
MetallurgIsts and M'f'rs,

Motre., Q.

river and country reads in this vieinity
are good.. but there 'is still a narked ab-
sence of snow, althouglh reporte have
reached here of heavy stormis in the Nortli
and W'est. The lunmbernen w-ould like to
sec a ieavier snow rail, but it does not
appear likely .that t.lis trade will suffer
seriously. The anti-option bill lis passed
the Sonate ut Washington by t good ina-
jor'ity, but eannot.yet become Iawv, as the
House will have to consider the anend-
'ments male by the Senate. Thern i a
gieat difference of opinion as to the w'is-
dom of the measure.

Ashes.-Receipts are nuch ligliter than
for last January. Thee has been a very
good denand for export and first potA
have readily urougit$4.25 to $4.30; se'-
oia&; $3.G0. Pearls iominal ait $5.25. te-
ceipts since 1st Jannary, 10S pots, 7 pearls.
Deliveries, 102 pots, 10 pearls. In store
2Ind February, at noon, 31 pots, 49 pearls.

Butter and Cheese.-The city dinand for
butter is fair. Prices are uanchanged at
22e to 2.3c for creamcry, 20e to 22e fra
Townships, 18e ta 19e for Morrisburg and
Brockville and 17e ta 18e for Western. In
Eiglaïd arrivals have been vell eleared
and narket closes fin. Cheese is duil
but strong and 111-2e is asked for flnent.
Fron Liverpool we learn that deiand bas
improved; stocks are going intqptrong
liands and the market closed "firn at l
advance. There is a good enquiry for
inedjuins about 45s, aiso for parcel a

littIe under finest. Faucy Septeinber 55s
Cd to 57s, soine choice lots leld for58e,
good to fine 44s to 51.. The last Liver-
pool cable comes at 50s.

~88

Montreal...... .. 138
Ontarlo..... .... 25
Peoples ......... 84
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Bank Statement to GovI.
Month ondins Dec 31 '92.

Toronto..................
Commerce ................
Dominion ............. .
Ontario ...................
Standard .................
Imporial ..................
Traders ...............
Ilamilton ...........
Ottawa ............
Western..........

Total, Ontario........
Montreal..................
British North America...
Du Peuple ...............
Jacques Cartier ...........
.Ville-Marie ...............
D'Ilochelaga........
Melosons ............
Merchants ..........
Nationale ..........
'Quebea ....................
Union ..................
Et. Jean ..................
St. 1yacinthe.... ........
Eastern Townships .......

Total, Queboo ........
Noya Scotia ..............
Merchants of Halifax ....
Peoples....................
Union ...............
Halifax B. Ce........
Yarmouth ................
Exchange ............ ...
Commercial, Windsor ...

Total, Nova Scotia....
New Brunswick .........
Peoeples . ............ ...

t tep hen's,............
Total, N. B ..... ...

Commercial, Man ....
Brit. Col.................Summorside. P. E. I ..
Mereants, P. E. L.

<14and Total.

THE CANADIAN JOURNAL OF COMMERCE.
____________________ I __________________ __

Capital
Authorized.

$2,ii0iitO
6 ,000
1 ,500000
1,5>,000
2,>00.00
2,000,000

1,Z,O00

1,5>0,000
1'100,000

19,759,000

12,000.000
4,866,666
1,2s.u,000

50000
5001000

1,000,000
2,00,0
6,I>0000
1,200,000
3,000,000
1,200,000
1,000,000
l,000,000
1,590,000

30,966,666
1,500,000
1,510.000

800,000
590,0001,000.000
300.000
2859,000
500.50

6.38',000
590.000
189.000

8851.0>0'
2 >fl 1s
9 73 .333

48 666
200, 2

75 958 65

Capital
Subscribed.

$2,000,000

1590.000
1,500,000
1,000.000
1,963.610

6,7,491
1,25 .., 00
1,500,é00

5'90.090
17,821,100
12,001.000
4,866,666
1,2>0,000

590,000
500,000
710.100

2.000.000
6.000.000
1,2,0,000
2,510,000
1,200,000

590,200
504.600

1,5(>.000
35,181,566
1,5 Vj,000
1,100.1000

7 .. 1100
590.0lV
59000
3910,000>
289,00
51>),000

5,38u.00u
500,000
18),060
2)0.0(00

-88 '.000
741510

2,92.0
48,666

107,911
63.15'; 43

Capital
Paid up.

62000,000
6,0000

1,500,000
1,000,000
1,947,40

607,400

1,392.400
365,364

17,513,004
12,000,000
4,866,66
1,290,000

500000
479,5 0
710,100

2.10000
6,000,000
1,Dyr,000
2,51,000
1,20f,000

254,937
307,135

1,499,815
34,718,153
1,590,000
1,100,000

70000
500.000
500.000
3)0,000
249,788
26-04)

5,109,788
510,'000
18 4000
20.000
881.000
552,459

2,92 ýO 0
48,666

61,438.,515

Dlvidend Notes inRate p. c.
p. annum. OiroTltlon.

Reserve
F1nd.

$1,700 000
1,00 000-
1,400 000

315 000
525000

1,023,910
55.000

650.000
710,520
80000

7,459,430
6.000.000
1,289,666

480.000
175,000

...... .....
200 000

1,150000
2,725,000

.... . .....
550,000
225,000

15000
625000

1050 000
510 000
115 000
110.000
210.000
60000
30000
71000

2,156,000
525000
l,5,000
45,000

675.000
50 000

1,266,229
5,290

40,000
25.086.615

tu.ie uliLon f on Ilelnand B3alances Balance
BUAN . teq Kule &în frnî ft'r aot'iee Duo other Due hes.,
Llalltla-Cotiue. piebe ofr B ank. i a-u' 0i o1 lv Banks in a tsnot1Liabilities-Continued.y ot r' Caada. ada.

a fzlxday bks i îCu ____ __

1 Toronto ............... $3 213 $ P4,19 7001
2 Commerce ................ l1,32t,71 . . 406,1v; 2,983 84
3 Dominion ................. 6,11 2.4
4 Ontario.................... 3475611 . 53.179
ô Standard ................. 308612
6 Imperial....................5,N7.113.. ............... 2.063
7 Traders . ............ 38381
8 ilamilton ................. 1,559 Ottawa ................ 2.58.303 .......... 10.000

10 Western ................ .............
Total, Ontario ........ 41396,818.......... 681,183 51.821 32,95

il Montreal..............12,4,5.567.............44 440 5,270
12 Hritish North Amorica.. 7.1 8.981 .41.816
13 Du Peouple .............. 3,372,3261....................... 380
14 Jacques-Cartier...........1,858 141........................2,03.
15 Ville-Marie.............. w7,010.................... ... 1,6
16 *D'Ilochelaga............. 1,947,356.........................868 9017 Molsons .............. 3,785117 59,710 2:911 3.5
18 Merchants........ 6,755.272.......... 774,193 539
19 Nationale......... 1,474,202 .2,722 17117120 Quebeo................ 1,778,785............ 54030 278
21 Union ................. 2,758,450............. 200,000 2,621
22 St.Jean ....... .......... . . . . . .
3 St. llyaointhe............. 728,203...... ............

24 Eastern Townships........2,216,974
Total, Que...........46,9865. .... 697,911 59,937 7

25 Nova Sootia.4,306,1 19,850 51,93
26 Merohants of Halifax... 2,842.146.............248.732 71
27 Peoples ................. 930.471 18,505
28 Union.................. 449.401 .... . 500 . .
29 1alifax B. Co............1,....337
0 Yarmouth......

Exchange ............. 115.953............ ............ ........
32 Commercial, Windsor .... 250,020 908

Total, Nova Scotia.,.. 33,950 288,45 .

3 New Brunswick........... 1,131,232 416
35 People's................. 3642 .

St. titophena's............. . 155, . ..000 1,6
Total, New Bruswick 25,000 85,942 .......... 1

36 Commercial, Manitoba.. 18,95 125.000............03
37 British Col ............... 602,40 ...........
38 Summerside, P. E.1...... 262
39 MerchanUt, P. E. I., ... ,.. 46w

Grand Total ......... .101,-io526,156 150.000o 7411f 118,811 -127.4

Retura of Blanke British North Ainenîna inoludos Caanudiion business oniy
Bnu o et igou Columbia h ,nua ofl lier cent, equal in -il tu a dividsnd ef 7 por sont. par sanUoO.
Moisons' Bianke bonus of 1 per cent. oQîîal in ail te a dividend ef 9 per cent, per anneum

à
or

4

i.

2

7

2

0

4

7

do

2

10
7

10
7
8
8
6
8
8
7

10

7
6
6
8
7
6
7
6

6

6
6
66
6
6

12
a
6
6
6
8

6
8

Ealances
Due other

Bka or As.

............
611,747
227,551

81,902

240.847
150.738
1&2,392

1,475,177
............
............

116,143
9.630

35 32
247006
511 678

1124
269.154
217,036

............

575
1,407,674

105,301
826,903

170,380
26,676

............

.........

629,260

........ ....

608,585

..... ......
4 120,696

$1,771,974
3 255,177
1,132 540
1,056,121

911,829
1,592 104

590,.35
1,161,322
1.012,553

323.088
12,807,543

5,827,423
'1,173,373

810,711
403,686
292,724
566,302

1,8214
3,474 623

937,278
704581

1.180,095
45,303

265,252
780,083

17,779,648
1,12,080
1 ,0192

428,568
274,808
450,811
83,402
48,337

103,767
3,537,945

444,636
102,817
10,218
655,671
403.030
848,46
44.738

116,802
36,194,023

Other Total
Liabilities. Liabilities.

645
9,460

.262
11,367

115,928
15

5.965
3,243
1,t44

18,122
40

19,946
............
...... .....

89

164,892

36,865
1.908

18.168
28,194

583
254

289,205

522
522
363

7,765
474.426

10,546.088
21748,495
11,054,575

6.685,445
5,939,190

10,033452
3960,026
6,375,82(
5,055,611
1601,972

83,000,675
35.427,851
10,738,179
6029,008
2,945,281
1,102,577
3.222,177

11,470,803
15,586.71
3,2-6,863
7,311.201
6,811.106

96,087
1,067833
3,625,248

107.680.885
7,505061
5,991,674
1,011.332
1,277.771
2.519428

672256
195,042
435,418

20,207,982
2,317,251

33M,123
387,218

3,040592
1,526,752
5,759517

98,736
252,632

22L.567.771

Dry Goods.-Our imunuifacturers continue
to report a steatdy .lemandul for their pro-
ducts but although raw cotton is high,

and there is a prospective advance in wool
aud woolenis, tiere is no change to report
in price lists this week. City retail trade
ie, genîerally.peaking, quiet, but on cn-
quiry we fild Jaiuary's trade to have been
in egXess qi !ast year's and :his is accounted
lor by the stedy wintry weatIe. Il hie
outlying dlistriets., business las kept up
wonderfully well, although the absence of
enow hia inaterially purtailed the receipts

of the laboring classes who have been de-
vrivedl of a mensure of employment. Tra-
vellers ont with spring samuples are send-
inir in fair ordIers except froni British
Columbia, w1ere trade is dull. Mfoney re-
ceipt»i are 'not giving satisfaction. Thero
are a few exceptions but complaints are
pretty gencral. Livcrpool-Cotton firm;
Ainerican .uidlings, 5 1-Sd. New York-
Cotton futures steady . eb. P.2 2c; Marih,
9.40e; Afril, 9.50c;' May, 9:55e. 'Close,
spota quiet ; sales, 2,000 bales -.. îplands,
0 7-16e; Guil, 9 11-10e; futures, firm;
sales, 288,300 bales.; Feb., 9.28o ; March,

0.88e ; April, 9.48e May, 9.57e; .Tine,
0.02e ; July, 9.66C.

Eggs.-Supplies are liglt aud prices
fiir. demand good. Fresht boiling, 28e to
30e; fall hldo0î, 23C to 25e ; City limed 22g
to 23e. Farmers eggs in baskets, new laid,
40e to 45e; narket case eggs, 230 to 250.

FiSh aul Oils.-Tlere lias been a good
demanil for fresh fi-ozen fisi, suppliés of
which -bave sot been lar:ge this season.
Lent opens on the 15th inst. Tommy cods

RaLI due te
Dom. Govz.
aft'r dedat
adv'no'sfor
Credits,&c.

$30,992
43 305
28472
18807
19,60
20.210

... i.........
20,028
24,177

205,651
2801,341

2,131
13,628
20 165
4,993

19,81
16,102

210,180
3.924

17,722
5,689

...........
............

25,046
3,140,802

413,535
121,501

4,517
7,096

31,328
22,065

12,834
632,876
35,630
10,177
21.6i7
76,464

353,337
............

4409.130

80

Balance
due te

Provincial
Govts.

:312,319
773

223,736
83935

213,854
32,500
7.229

15,524
............

560,315
639

167.318
50,000

..... ,.......
82,354
58,085
4,150

24,153
5,409

448,746
9,422
8,658

30296
1,399,545

3,501
............

100
............
............
............
........ ...

3601
............
............
...... .....
............

75,Ç20
619,560

2.988496

Deposits by
the Publie.
payable on
.demand.

5775,985
3,525,013
1852696
1802756
3.197,187

856985
1.487,531
1282660

262,448
25,468.262
13.597,544
2,327 529
1 542,534

Î98,74
164649
598.056

5.429.93
3.831227

744821
4,481238
1,048 462

S5.816
65719

552,273
34,988,208
1256748
1,391116

227362
352119
444,080
71859
80.168
61631

3.835.085
6,56 235
40 256

124,534
82,025
776389

2,707,444
17,422
80431

6869L.266

....,...,.,-....... ......

........... ,........... ,
........... ,
........................................................... ,
............
............
............
.............,....,.....
..........,.
..........,....... ........... ,,...
...........
............

............

.......,...

..........
............
............
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sDmi nBANKS.

Toronto.....
Commerce...
Dominion ...
Ontario .....
Standard
Imperial .. ,.
Traders..
Hamilton .
Ottawa......
Western.....

Total, Ont.

Montroal ..
B. N. A .....
Du Peuple .
Jacq. Cartier
Ville Marie .
D'loohelaga
Molsons.....
Merchants .
Nationale.
Quebe ..
Union . .....
St. Jean....
St Hyacinthe
E. Townships

Total, Que.
Nova Scotia.
Msrchants . .
People's Bk.
Union.......
IlalifaxB.Co.
Yarmouth...
Exchange ..
Com'l W dsor

Total, N. S
N.Brunswiok
'eoplos .....

St.Sttophen's

Total, N.B.
Com.B. Man.
Bank B. >1..

Mrht.,PE.L

Gr. Total..

$ 356768
396076
223801
170 225
138.201
288049

79 472
170 773
114626

36,602

1,974.653

2.073226
348.279

97,182
29,012
14.705
58,501

206.856
2995.0

74 239
79.320
38.339
2.390

19.266
107.212

3,448 027
378816
138 774
25 522
24973
30889
30006
3 424

14,152

646566
182078
9850

10,210

202.138
8,742

429.622
6111

10,1511

6.72.5001

$ 587.357
714.477
6.1.120
372.776
274547
688765
132.743
188 977
123.093

26,919

3,720,774

3,157.568
712 202
172 488
98.916
3 i387

130006
503437
613289
105.449
287.555
226 042

3 565
26 306
92.114

6,161.824
492358
544 85
111178
33836

236220
24760
8910

15 315

1,466,962
162743

17.695
14,103

194.541
24,761

794,447
2411

15,388

12,381,108

BANIS. Current Loans Loans Overdie
l Loans te Dom Prov. Debts.Assois con'd Qovt. Govts.

Toronto ..... $11.278 351 ........ ........ $ 7,245
oimmerce.. 17.774 918 ........ ...... 203,472

Dominion... 7299.735 ................ 64,037
Ontario. ... 6045758 ................ 53.902
Standard . 3,604.945 ........ ........ 18,093
[mporal . 7805.468 ... . 38.697
'raders . 2920460 ........ .,..... 4,868
H amilton . 5113 980 ........ ........ 160.311
Ottawa 5895832 ................ 65978
Western 1.238,444 ........ ....... 21,426

Total, Ont. 68.977895 ..... .. M.069

Nlontreal.... 2948495t. 900000 368869
B. N. A 9 321.487. 629,216 215231
Du Peuple 5,853.430. ....... 59720
Jacq. Cartier 2,514 045...............22902
Ville Marie. 99 685. . 1-161
D'Hochelaga 3.186296 62,23
Molsons..... 11,137.2W7 20 119,977
Marchants 16,393587 400000 102 27
Nationale ... 2 918120 .. 64889
Queboo...... 6,418.548 200,520 159,273
Union...... 6,023013................66,254
St. Jean..... 198.561.....61,804
Stllyaointhe 1,01.134.. 43192
6. Townshiîî 4.455,886 .... .......... 83,781

Total, Que 99,922,033 . .2,379,742 1,481,579

Nova Scotia .46925....... 30,376 13,776
Moohats 4791665.. 19,162 7.571
P l' Bk 204.M ..... ... 22.848
Uion ..... 1,32883...............38.317
Halifax B.Co 2,701.373 ........ ,..... 1633,40
Yarmouth. 098822 ........ .. 0 .012
Ex e 3145W ..... .6477
Coml Wdso. 694,161. . .56. 13.813

Total,N.S. 19.042 ....... 0.18 16,212
N. Brunswick 2,347 831............... 3.840
1eles ..... 55.382 ..... ........ 297
it. stephin's 478.041 ................ 6,482

Total, NB. 938 2. ............. 10619
CoinifB.CMn. 1.74243 .... ........ 75640
Yank B. C.. 6.039922 .12
Sum' 'dP.so 124343 336

Tot , .S 1 .4 65 . . .... .5013 1 3212

o ps.... 25982 ... . 7 54 271

Or. Total 19NB 632,160 .... 2.. .1.... 2127 269

De agits e
withDom Notes &
Govt. for Cheq. on
s'o'r'ty of other bk
note oir.

$82.000 $297,71
143.391 1,157 293
.75.000 557.444
50 676 275698
38,706 332.865
70.00 390 124
27,505 138 770
52.330 222 036
45.800 101748
15,657 18.411

601,565 3.492,170

260,000 1,562.745
59,888 315849
38,570 163 511
22,187 161,96
21,000 66.159
29644 103174
90, 443,003

153.99 664 647
35,332 172.137
32,786 280 487
52,000 204 204
2647 1.745

13100 22487
40,819 36.146

851.672 4,19.00
61.379 347.780
49,083 273 744
24.768 47.790
2000 55 935
23,944 114619
4800 10.528
3.000 1.178
4,803 7,063

191,777 858,637
23,305 36185

6,730 3.872
5.383 5.483

35.418 45540
19750 70.666
55,424 57.014

1,761 2,392
3.892 21.784

1.761,259 8,746.293

Loans te
oth'r bke.
in Can
seured

..........

..........
.........

125.000

...... ....
.........

125.000

150.000
..........

..........
..........

.........

.........

..........

..........

..........

.... ..

R.E. be- M'tg's on Bank
sides Bk. 1.E. sold Premie's.
premies. byfBank.

$6 230
20,00
9758

99.953
..........

54614

6,755
25.410

........ ,..

222770
2.573

15.895
85,642
56.421
48.199
48.589
61132
188,388
22334
6,606
22,880

21,402
46,521

179.879

35

94,665
96

10.53
2,50C

324 360
43.33

83 906
62,932
12 647
31,613
2,706
62.971
1444

11,8n9
2,0006
34.902
9,951
74.086

$120 000
6795678
272.739
165.816

90,000
230177
14 471

239.116
505600

1,862.397
600,000
200000

66,760
87,333
33.068

5,750
19.000
510,735
141,187
162 »66à
190,037

15.743
101,12C

on Bai.d
on lxed £rom bka.
· da in Can'.

with Lks. in dail?
in Can. exch'ngs.

25 425 $ 2.224
162801 4,404

- 130.992 .........
134201..........
155.411.........
425645 .......

77,170 .........
146482 .

82,925 .
367 264 27,078

1,708.316 33,726

2069 17,239
2.086f.......

.... 7843
.......... 26,955

5,669 ......... ,
7.197 5,854

146994 7.629
96907 3.188

205051 11,413
1,826 1,352

32896..........
27,453 380
94,90 1,537
578,932 5,435

1,202.030 88,825
70.748 807
45,169.
24,9î2........

122.596 ..........
11021.,.......,
69469 .........
73.453 .........

7,96 .........

425,396 807
55,055 .........

50,459 . ..

109.291..........
102061 2,808

30.165 14.719
14,357 .... ....
24,525 ........

3616.137 140,885

Other
Assets.

..........
78.304

5,103
949

29.572
24,205
18 040
53002

6,084

215,259
773,857
29,571
6 733

94,569
270,164

25.799
20.010
67,187
4.5928
30,792
12,718
7.194
8917

27.478

685,582 - 437 392 2,304,398 1,420,917

12.023 18.691 83,694 570
1,500 1000 64000 10,901

.................... 62.7U9 17,998
.... .... .......... 52.000 .........

7,344........... 1,800 7,599
5800.......... 8,000.....

.................... 23.42,1.
.......... .......... ,729 437

26667

15.488
2.000

17.488
36.473
17.800

507

1 007.247

19,0911

..........
1,926

1.926
12,024

...... .. .31
2,965

=4R rai

300.44
30 O0
6.00C
12,00C

48.00.
9 65(

127,974
256

8,30r

4.6601,621

37,50j
227
16,783

1905
10,267
7,290
120

1.000

1711,41E

Bal. dute
frei bks

net in
Canada.

S 546 014
3,404.275
-1,399100

175847
127.192
469,633
6j.999

131.401
217767

27,236

6.578,464

11;395.271
692.496
83880
34490

6.947
50.139

197.442
1,335 114

3 065
67.433

8,143
14.908
79.474

214.213

14,168.015
240 241
170.004

79 985
12 910
41313

120 077
2,.976
18,021

703 527
75,516

4,009
17,004

96529
16 746
69410
5 266

50.439

21,668,396

Due fron
1iks or Ag
in U. K.

332.634
..........

12,107

11,537

36.999

393,277

418,144

43,250
12,990

82,246

1,59

14 219
5,563
3.981

. .. .....

5.03.9814

Total Liabi't's of Average Averago of
Assets. Direet'rs & specie Dom.Notes

thoir firms. for m'nth dur. month

$14.550 602
28,924 798
14,178252
8,636.683
7,576867

13232969
4,661.797
8.401850
7,233257
2,076,309

109,475.084
54432927
13122823

7,786.193
3,685 914
1,594.128
4,214,045

14984398
1507.3ô2
4,593,838

10,411,147
7,397,125
366,65

1.453965
5,879,752

154,430.302

101058.701
7601674
2488879
1,925 105
3,253234
1,78.467

499382
787,078

27.683.520
3,379.962
697.750
642.413

4,670125
2137.624
6.6s9.319

152.693
492,243

305733 910

163,782
543,973
437,000
452,730
163772
346.963
281,146
31,570
31,385
9.640

2,461,961
710,000

2973
210 052
170 86
86.343

210.8l5à
107040
950,983

68,500

379.811
161,092
60 576

301,715

3,275,626

100.423
298 150
74073
10.250
17.954
59.491
51.85)

130,911

743.102
337.839

80 946
31.850

450 635
76.704

.... .... .
26279
92188

7,126.495

357.851
397.000
223.000
168600
140,740
289.790

80.000
170 50à
114791

36.053

1,978.325
1,816,000

351,426
969.23
41,105
17.957
53.710

206881
327.000

85,000
78,412
37.730
2400

19.201
106889

3,270,634

259.873
137.840
31.577
25.286
30,509
29.080
6 256

13.881

534.302
151,810

9,916
9.562

174 288
7950

418.865
879

9917

6 395 160

702717
744000
511000
313800
271,350
684,123
136200
223 000
122960

26.729

3,735879
2,760000
661 851
198 162
37358
16881

124957
624007
475000
110 000
335.796
160.799
3500

29.228
93,280

5,680.822

314.994
398.600
161.411
90351

192 409
22929
8095

14241

1,203033
142 593
19428
13.381

175 402
26200

778.750
2917

12,014

11,615,017

Dom. Gv. Prov'1 or Can., Brit.,
Deb. or Pnb.Se''s and other
Stock. not Can. kIalway

Seonnitiesa.

.$87;127 ............
$ 158.831 1.517,552 ...........

........ 347.207 1.432,314
70670 231.492 9,960

148.666 141 364 .........
175145 988.867 185.266
302560 .......... .... .....
321270 384.462 179876
172310 30000 ............
25,Oj 219,183 .........

1,373,942 4.967,254 1.893416

540,000 1,245.661 1,403,86
...... 2,870.....

. .800

1.078132 129,843 287987
35,uJ ........

148.433 541,690 540

.......... 1000........
13,000 ...............

1,918.940 2,259 475 2.737,592
.......... 63 610 1,050126

15,00J 391,219 232,00
.... .... ......... 7786

1,00 237,. ...........
.... ... ....... à .. . .. ..

19,200 71,00.........
.......... 35,000
.......... .......... . . . . . .

35,200 1,368 480 1,289.912
........ 12.227 284.164

33,259
......... 1527 322.413........ ,. ., ..........

.......... .. ....... . .. .. .

.......... .. ... .. .. . .
.. 8...... 14.00 M

3.32.082 861438 1,433363

Greatest
amiount of

Notes in
oiranlat'n

dur'g mth.

$1 .983 400
'3.382000
1,210000
1,142800

964.919
1,703,735

596,000
1,217 0 0
1,119.972

39.820

12.659.646
5,477.000
1.246802

836,075
436.356
293 429
611.875

1,965.483
3.718 000
1,018,517

834928
1,193,219

53,668
281 237
857,650

18,814,243

1,197.177
1,079.807

447,672
314,497
467,147

85,737
49,294

112,282

3,753,613
457,505
104 816
109,645

671966
458.250
899 421

47,912
138,786

37,443,837

n good 4
enand at $2.40 to $2.50 peýr.,

bri; fresli haldock, 3 1-4e; eod, 2 1-2e .0
2 3-4c ; steak cod, 41-2e ; freslh B. 0. sal-
mon De ; lower ports di tto., 13e ; amelts
large. .5c. Green cod has bean scarce and
firmi.but a recentL arrival caused tempor-
nry case. Fishl oils stea.ly and unxclanged.

Flour and Grain.-These markets have
follow-ed the old rut Ioeally,:there being
nothilig to report exeept the filling «of

jobbing orders at' current prices. Late The mills in Outario have travellers out
prices for wheat at Chicago are 72 7-Se in every iamlet below, competition 1s
Jau., and Feb., 77e May and 70 3-4e July. keen, and the stuff is sent direct. Business..
Business la oatueal is fair. hera and we varies tvith freights, state o! markets, etc.,.
note a sale 6f rolled oats at $1.85. A a large share being occasionally secured
Montreal bnerchant iii the Newfoundland by houses ii St. Louis. Just now the ad-
trade stated that the business now done vantage is with the Canadian millef.s- A
in flour, for the Island, through city mon, Liverpool cable reports wheat easy and,
is quite limited. Large sales have recunt- in poor demand ; holders offer mdoerately
ly been made in the west, for through Corn firm, fair demand. Beerbohm's cable'
shipmeift, but the trade is doue direct. says .--cargoes off coasV, wheat quiet;

Cal Loan
on Bond

and Stocks

$ 821.120
2,329.988
1.749897

624846
1,477240
1.291.605

874 771
1020,478

306.775

10.496,720

12 543
577,750

1,116 514
390.353

29,619
416240
504732

1,994.992
723 245

1.616 418
518094

11 107
82,500

8,110.107
154 778
842,891

997.669
153,147

.300

153,447

19,957,943

-.. '
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Canadian Iacfic R'y.
DIV1DEND NOTIC.E.

A half-yearly dividend npon the Capital
Stock et thIis Company, at the rate of
FIVE PER CENT. per annum, will be paid
on FElitCAiIY 17th next, te the share-
holders of record on. that date. O this
dividend one and oii-halxiif per cent. je frome
the annuity provided for until August
1893 by a deposit with the Caindian Go-
ornient, and one per cent le ifrom the sur-
plus îlearnings of the Company.
- Warriants for this divideind, payable at
tie agency of the Bnlik of Aiontreni, 59
Wall Street, New York, will be delivered
on and niter February 17th, at tlit ageney
'ta siarehollers on the New York Register.

Warrants of Enropean alîreloldxers on
%lie London Register will be Iayablle in
sterling at the rate of four shillings and
one penny lalf-pceiiy (4s 1½Id) per dollar,
less incone tax nt the Rank of Montreal, 22
Ablcluich Laie, London, indi Vill be de-
livered on or about the saime date ait the
Oifice of the Company, 1 Queea Victoria
Strecet, London, England.

The tranxsfer booke of the Conpinxy will
be closed in London at 8 o'clock p. m.
Friday, January Gthx, and in Montreal and
New York at the saie hour on Saturday,
January 21st, and will b re-opened at
ton o'clock a.m. on Monday, loth Pebru-
ary next,

By order of tie Board,

CHARLES DRINK WATEIC,
Secretary.

corn, 1111. car gos no passage and for
shli pinerit, whl"4xat, red] winter, fi rm ly hell
white very dulli; cenr, fir '. Cal ifornia t
wlieat, off const, 21e. On passage to cou-
tiient, what, 449,000 qiairters; corn,
125,000 quarters; on1 pasaige to United
Kingdoiim, wlieax and flour, 2,772,000
quxartersx ; corn, 211,000 qiuiarxeirs. LiVer-
pool xiixed imaize 4S 88-4d ; Caindian
pea'iq, 5s 4d. Diailibiain xmaxize, ex-ship, 21s

d1;- promp lit, 22s. Walla Walla wlient,
off cOast, 29.1s Gd; preent ndi following
mn<îîîtli ,30S 3d.

Groceries.-Tlie mnovemxent has been nod-
erate anid hnt fewv lre diepoecd te com-
plain serioiusly about payients, which are
bet'ter thni last year's average, ut this
season. Wle live lxend of cxîbles, froni Bar-
badnes qnotinîg unew molosses there ut 14e
to 14 3-4e and al ending lroker i res-
poxsible for Ile stateicneht flint m1lixixr-
ket oxPrxned ut 1.2e and now stantid at 15C.
Dcalers quote lini rdloe on epot ut 33 -2e

4te. Olrings re lsid to hive been mide
fronm St. Join, N. il., at 28 1-2e f.o.h.,
eqnal to alot thei iside prxie or sliglitly
cxindcr., oi siet. Sugars lre firmxxi but unxi-
chaniged. Tliere in t niothig uinv lin raw but
the marelt w h tested is fendil to be
stroig witl full rates Obtaiied. A Lon-
dlixn enble quotes eonle qiiet ; .Tiva, 1e
0l1: 'rfiiiiier. 14s 3i1. let' quiet; Jan.
and Feb,, 14.4 41-2l. Tens nre only in
lob.bing il:mand bu nr steadiily ield.
Ii nlini tels haxve lx recently advaxnx x ed id to
11-2d lin Loii,. Gialion npplis xrin iiow
ilxuotedi at $2.25 axni 3 lb., xit1 90e. For-
eignx driedxl fruite xxre quiet. Bosnin prines
in fair inand and firii ait 7 1-2e ta 10c.

Lenth nalîic Shlos.-Reporxs fromn tle
finetories are enoxaging. 1rice for munix-
fnetured goxds lire well ixiinilixîedî and
orlei,. io lir, nre lin dn'iice of previons

easoniiis. Lenther je Il little lore nctive,
but. ltnlines iiIl net flee Ile benefit Iintil
fietories eure been ini full openalliion a little
tinie longer. Tniinnry pixyximies iiave boxI
nat gord as tiXIxctel indications for

îbrniry nre fair. WC notice, lowenver,
cuite a imibeir of siiall boot and hîOî e
iiircs thîoriigiiouh t the contry-. Quebec
rtl)rs a laree dimaxnd for colorei shxoes
b enli, cow liSe, gont,:etc., but huif and
pebble hoce liave also a good call,

XsTAsLIIuED 1842

Manufacturers of . .

UNICORN 0OA011 OOLORS
In, 011 and Japau.

UNICORN COACH Varnishes

UNIOORN MIXED PAINTS

UNIOORN OIL STAINS

UNICORN PURE LEAD
Etd., Etc., Etc.

Ofice & Warehouse, - 37, 39, 4 Reollet St,
Varnish actory, - - - - 106 William St,
Lead ani Color Works, . - - Frontenac St,
Glass Wo:ks, - - - -10 to 22 Inspeocor St.

Live Stock.-Montreale bouglit severali
cars li the west ait 3 1-4e to 3 5-Sc. As
hliglh as 4 1-4e was paid. but 4e was thie
nyeroge ýtop price in Toronto. On this
nimrket al ear of best stock was purchaed
nt Ge for export -Via Boston. Butclhera
paiid 41-2e for ehoice. A car of ranchs
beef soldl in Brockville at Gc. Ho10gs in te
w'est -solil at $6.85 to $7. Liverpool
etblet quote finest steers 10 1-2e to 11e
good to choice 10e to 10 1-2c.

Oils.-Lineedis higher, ilso turpentine.
Inlw linseed, 1e to 02c; boiled 03e ta
65e. Spirits of turpentine, 53e to 55e.

P rovisions.-Pork touched $20 ptr bri,
in Chicago, equal to $23 and over, laid
downe lcre, buxt iS noiv sonewlat lower.
Dressed iogs on spot are quiet but job.
bers are askinig $9.50 to $U.75. The high
prices arc enusinxg dullness. Cn liadal short
cut le quoted at $22 to $23 and Wetern
new mess $21 ta $22. Hamll are steady at
12 1-2e ta 13e and hucon -at 11 1-4e to
12c. Lard 10e to 10 1-20.

TO11ONTO WIHOLESALE TRADE.
(Revisei by telefraph.) .

Toronto Fb. 2, 1898.
There lias been a fair business trans-

acted this wee in wlholesale cireles, but
it' waseliefly of a sorting-up character.
Values continue firi, but payments are
slo- in nany instances. Dry goois gen-
erally in fair request, witL eottons firmxer
in. some ins a:cs. The movement ii
wleat is redtricted, isi. holders soumewhat
firmer in thier views. Monuey is easy, the
coinon 'rate for call lonn4 being 5 pe
cet Sterling exchange je aise casier li
symipathy with New York. Noew York
draits per bid between baiks adn 1-1G
premium asked. • Speculation is less, but
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C. A. MARTIN & CG,,
765 Craig Street, MONTREAL.
Designers n, d Marefacturers of Electrical Specialties,
Tnlephones, Call Bells nd all oiler Electrical appa-
ratus and supplies.

A. RAMSAY & SON,

TRADE MARK,

.eAdilng Whilesaie Trade of Montre

RIGBY GAINING!

The sale of RIGBY POROUS
CLOTHING seems to be stead-

liv increasingthroughout
the Dorninion.

HEAD QUARTERS;
Our place is Head Quarters for

the sale of Rigby Clothing ln
MONTREAL.

A good aesortmentof the follewing -garments
' always in stock:

MEN'S CAPE COATS,
RIGBY ON EACH COAT,

BOYs' RIGBY OVERCOATS,
RIGBY ON EACH COAT.

LADIES CAPE CLOAKS,
RIGBY ON EACH CLOAK.

GIRLS' CAPE COATS,
RIGBY ON EACII COAT.

L ADIES' CAPE ULSTERS,
RIGBY ON EACH ULSTEB.

CAUTION ! CAUTION! i Dàr; ]
Bee that the words RIGBY and POROUS are

on the ticket of each garaient, other-
wise they are not genuine.

THE BIGBY garments for ladies are now
the mnost fashionable in the market, combin-
ing as they do a good useful alster, and at the
saine time a sure protection.against rain.

We can conidently recommend BIGB'
GARMENTS as superior ta ail others.

Carsley & Co.
Wh i sale ·Dry Goods,Î

113 ST. PETER STEET, MONTREAL.

18 Bartholomew Close, London, Eng,
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KAY ELECTRIC WORKS
263 JAMES STPEET, NORTH, HAMILTON, Ont,

MIANUFA01URERS OF
Dynamos f or Arc and Incandescent Lighting, Electric Motors from

1 to 50 H P., Generators for th a transmission of power, Plating
Machines, and ail kInds of Elpctric Appliances.

THE KERR ENGINE COMPANY,
-_Limited

- -- - - Manufacturers of

MA RIN E .'. E NGIN ES
of every description.

%Vater Works Pumping Machin-
ery, Hydrants and Valves.

Gentral Brass Work.

lÏM 'Sole Manufacturers of the Weber
5- Paient Straight-way Valves

In Iron and brass.

WALKERVILLE, ONT

[R
ALBERT MANUFACTURING CO.,

EEILLSBOBOUCG'EE,
VEW BRUNSWICK

TO CARRIAGE HARDWAREMEN
Di your Customers wint Cheab Ha"d-

Drillerir MaGhins? Our No. A 1 is b61erx +
vlue han low-priced Amnerican ools. If4
they V ant a 1 ·· r li:l our /o.'s 0 1,

2 and 8, Ihoug' inore ex pensive thon Mhe
No. A 1, aon will worth ihe difference in
P. ice. We cqn suit you in price ard quility.

A. B. JARDINE & 00.,
Mfrs. Blacksmiths' Tools ond

Tube Exeanders. HIESPEL ER, ON'.

CLAUSSENC AND
CLuTrOFFPULLEY
C*UT-OFF COUPLINO,

Simple, Durablo and only one point of
adjustment.

Manufactured by

DARLIING BROTHERS, MONTREAL.
RELIANCE WOPKI.

the general Íonîe of quotations firmer.
Moutreal ligher at 237, and Dominion
sola ît' 278 1-2. Hamilton sold at 165,
Commerce at' 1451-2, Merchants at 167
Toronto at 2541-2. Ontario wanted at
118 1-2, and uimperial at 10 1-2, Loan
Coipany issues st'eady. Canada Perma-
nint sold elt 200, Canada Lnded. at 187,
Building & Loan aIt 100, London & On-
tario at 118 to 120, London & Canadien
at 184 1-2, Fariers at 132 1-4, Freehold
at '180 1-2, and Central Canada at 128.
Cable irregular, with sales at 170 to 178,
and tp to 180. Canladian Pacifie duli at
861-2. Doiniion Telegraph.higler, sell-
ing at 1041-4. British Anerica Assuranée.
at 129 1-2, and West,,rn at 100) 1-S..

lterî.-Receipts aoderate, and lprices
firtm. The best' soll at 20e to 21e med-
intn at 15e to 17c, and creaitery and
poinda rolls at 22e to 24e. Eggs firi
at 2c4 to 25e for fireslh and 30e ta 32e
for new laid. Clcese firmi, selling at
111-2e 'to 12e per 1b.

Dressed Hogs.--The market continuefi
very firm .with sales at $8.00 ta $8.80,
aecording ta quality.

Fleur and Grain.-Flour has ruled dull
and steady this veek. Straiglt roller is
quoted at $3.10 ta $8.20, extras at $2.80
ta $2.90. Ontario patents at $.8.25 to
i3.40, Mlanitoba patents at $4.83, and

strong bakers at $3.80 ta 83.00. Wheat

is quiet and steady. White and red winter
sold oitside at 6e to 07e, anld spring nt
Gle on the nortirîib No. 1 Mlanitoba hard
sold at 87e N.B., No. 2 at. 84e to 841-2c,
and No. 3 at' 77c. No. 1 frostei 70o bid,
and No. 2 frosted 60 bid. Earley at 47e
dill for No. 1 and 42e for No. 2. Oetes
firme, selling at 81 1-2e on traelc and at
28 1-2u outside. Peas, firner, with slIes
nt 583 outside. Rye iold at 53e and buck-
wleat at 44e ta 45e. Brait is worth ?$18
in car lots anld shorts $13 ta $14.

Grocerie.-Buisiness fair this week and

prices .enerLally firn. Tens are in good
demnitid and lirim, and cofftes steady.
Stugars bring 43.4e to 5e for granulated,
and 8 3-4e ta 41-4e for yeliOws. Fruiut
steady. a canneid goods unielitnged. Soaps
are higher owing ta advance in tallow.

Hfardwauure.--usiniess is quiet as a rule

and prices generally steady. Bar iron
$2.05.

lides anld Skils.-lides dull and un-

changea a' 5e ta 5'1-4e for ecured. Green

bring 41-2e for No 1, 31-2e for lo. 2,

DELORME BROS.,
15 Da Bresoles Street, - MON7R EAL.

Agents for Quebec and Lower Provinces,.
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D. R. VAN-ALLEN, Pres, & Man. WM. BALL, Vice-Pies. WM. S. IRELAND, Sec.-Treai

THE CHATIHAM MANUFG CO, Limitea. AuTHO"°A"ITAL

MANUFACTURERS OF

Wagons & Wagon Stock, Hardwood L umber & Ship Plank.

Cex

'00~

The Reliance Electrio Manufacturing Co. Ltd
Mfanufiactutrers of

The Reliance system of Arc
and Incandescent lighting

The E ne System of Electric
Railway and Power

Apparatus
Branch Offices:

141 K<îO STcEaT., WEST,
TORONTO, 0NT

IIEAD OFFICE & WO1lRS:

WATERFORD, ONT,

Z

oM
- O

tri

-Fc
P.

MONT REAL.
and 21-2e for Na. 8. Sleieskinis are quat-
ed a; $1.10 ta $1.1L5 and Calilsins at Cc
ta 7c. TUaillow LVI -2c ta 61-4c for irin-
dored.

Live 4toek.-Citttil are in fair dileIiil

av iichaniiged prices. Pielcd lots sold it
4e per lb., imed iu it' I3 1-1 CÉ 3 1-2e ,11nd1
inferior ai 2 3-4c ta 3c. Stockcers sold ut
81.2e ta 11 3-4c. Shieel uLe ai $4.25 to
$6a iead Ilund lanbs $3.50 ta $4.50. HOgs
in good demand selling ai Ce 3-4e ta 7e
for lcavy fit, ut 3-de ta 6 1-2c for stores
and at' Ce for rougih.

Profisiois,-Prices firi, witi, offerings

limaited. Long cleur bucon is juoted ut
101-2 eto 1.e, baciks lt 13e ta 13 1-2e
hiîlls at . 1-2e to 14e and rols at
10 1-2e ta 11e. Hiamîs 12 1-2e to 13C. Mess
pork 820 to $2.1 0.Liard 11 1-2 eto 12 1-2c
P.eins $1.3O to $L35. Appls $1 ta $2
fier bbI. PotIteos 80e to 85c per blig for
choice by the ea'r lot.

Wl.-aularket' quilt. and ri]lces un-
ciagedl. Seleiled CiainithI 18 1U2e nud
coiIb!nig 200. PuIlled supr'Cs seLl if 2t 1-2e
to 221-2o. and e':tras nt 20e ta 27e.

CANADIAN GEMENT.

It le evideit iroi thie returnis of thie
lunntities of i CeIent still bellig impo1iarted
ta tli Doml inion thut maor'e or less ignor-
anuce prevnils witli regIi ta tIhe facilities
whichî% we possss iIn tihis country for imauu-
facture and suppl y of tiis article. Those
w lo doa kiiow of the mlinîanîueturne of ce-
ient in Cnniniil, wlich, in thîe case of file

Tl'horoald Ceient Works, has.heen enrried
.n-l for Ove' haI1i I ceitury pist, ca testify
'i s ta its iierits. The firmIl wlio continue
the business esttiblisliel ii 1.S41 by the
lite Mr. Jol liat tle of Thoiold, live
supplied cever'y larrel of ceient used ini
the construction af the Wetllanid Canl,
wl>hic uli lewoark, after yers Of the
m1st: tryiig test, ta wlicli tihe cainal could
lie subjectedî, is yet fouind to be free from
flai, erumblingor decay, being ns perfect
IîIItu sntisineitory it the present ulny ns
when il' w-as ec'Ipted] by tlie goveriient
firoimi tlie liaiils ai the toitraciitors. Tohnt
Page, Clief Engineer o ennatls, wrif-
iiig in 1884, testified .as follows:-
"Fat tihe linst forty yenas ile Rut-
urul hydratilie ceeiont obtalieid nt
Thorold, Ont'., bus been uîsed ta may know-

PRESTON FURniTURE CO.,
:Prest:n, 0=:.

Maufacturers of...

Desk & Office Furniture
OF EVERY DESCRIPTION.

WRITE FOR PRICES AND CATALOGUE.

ledge on various extelsive pulii wOrks,
.and in every instanuce tht- result lias prov-
ed higlily satisfactory." Mr. Thomas
Monro, engineer in eiarge of the Welland
Canil enlargemenit, vriting in 1879,
stated:---" During tt past lour yeairs,
about ane million bushels of Thorold ly-
draulie ceineit have b>en uscd in the con-
sitrnction of the caial works in muy charge,
anda thtis expreneeables mle to testify
to the excelle'nce of the article," Mr. W.
G. Thiomîpsoii, resideiit' egiuer on this
work, wrote in 1884:-' My tests of the
Tlhnîold hydrauilie eeiniItî iave extended
over a pe'riod of twenty-eight years, and
have bhen on a large seule, as exeiiplified
in the locks, bridges, culverts othier imason-
ry aio the WVîllanîd canai and Wellind
Railwny, and thint the irecord, wlich lias
been inîvar'i:bly siitisfactoiy, is ta be
found in eamiinatioin al tiese structures.
The iecessary teliriing dawîn of iisoiry
and coneretle duriig tei Wlland Canal
enîlargme ln, has afforded aluîîndant evi-
delnce Of le reliability of the Tlhorolid
hydraunlic einent, both in muisoîin-y and
conecret'e, and above anîd undier water ; and
T desire no bietter eeineit for th1e class of
worl referrled to." Mr. .1. C. Balley, chie
eugineer of Nortiern Pacifie Junction
lRailwny, writiig in 1880, says:-" Dur-
ing th eaostruction ai the Cicredit Valley
Railwny, of w'hiieli I was ithen Clief En-
gineer, the Thorold cement was useil al-
togetlier in the building of the enlverts,
bridge alitimints, and other ni» sniry.
Agalii, ou the Narthen> and Pneifie Junie-
tian Railwny (receitly finislied) soine
thousands of iarrels of this content -vere
uîsed in the muasonry and concrete required,
and udiller peciliii circîinsthnees, which
put the ceuent ta a ver'y severe test ludoil,
as the woirk was iiiivoidalIy done in
wint'er. and in the coldest weather possi-
le. The last writer concluds by snying
that the eient " can safely and -witi pro-
lit lie iqd wiierevei Portland celient is
specified.' The saine cemient wis used lin
te construction aif the Viciria bridge
of Monteal, the towers of the old suspein-
sion bridge, and lin tie Canadian abut-
moipnts and appronelhes of the Cantilever
Bridge at Niiignra Faills and li the Inter-
nationil Iridge at Fort 1rvie, in alil a
w'hicli worics it lias tloioingh ly minliitiniledl
its 'repulitio.i The raw inaterial is
practically imicxîaaustable ii tle neiglibor-
hoodil, and the enpacity o rhe wor'ks--con
duicted by the estate of the late Johu
Battle, mniiaged iby his sons who have
shown 'tliemîseilves ii tihis respect ien of
ciarnefer and ability-is only bouiided by
the dmnand for the airtiele. There is ia
doubt that ere long "tiis Canadinan ceient
will entirely suiiprscde the imuported arti-
cle in ail our publie works, and in a re-
tail wiiy by buiilders aind otlteri. It is
cained, nl witl sime justice, tha-t an
inerease o dut'y is due ta those who have
invested sa largely in the proniation of
thtis interest in Canada.

THE CANAIANÀl JOURÂL OF o0i0MMERO&.
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FINE -LECTRIC

Street
OUR SPE

o
CIALTY.

We also manufacture Horse and Trail Cars
of every description.

PATTERSON & CORBIN,
sO IrAan E; , - - a~.xu..

biidig al Bolier iiakiug. This s c
pN ND BRANDS evidcnced. by the large ainiounit of iiioiiiiy

q MAGM.R PASTY' iataly s;paut in the equliplncatb of al large

196 STA Ail SliiîYaîc :%vhere siIps of the largest. aize
RIDALROSE BAKERS.

OW A S O i-. . ý. . . . amlton Blay affoidiiig piaiity o! dcci,oWASS S DEtALERS IN water 'fronit ta tiIîab the laîicbeling ai
WHITLAW.BAIRD&C9 ROLLER MILS W EI-EAT, ve55e1a of ail

SM LpanBARLEY Twa iiipaiy for t he -prpse omn
ONPART. PARISNT. PEASE &û. tract for inaiiig tu largets and fist

uste li aver mlt iu Caingd. for iask-
onger traUic, bricfiy rcferrcd ta a short

tevince. It lae or tha Niagara ni-lIH ITLAVV, BAI RD &i CO ato CO. of Toronto iusd je ta o'u
isevce for ncxt; seasoît bctwocn TorontotSand Niagara. IL is to hIava, aL saCod o!SMhiiers & Commission Merchanof h largest

a be uilanlch, the bei;wsauddtu
ILlt hHamilton ¯Bnraiodi ge of. Juidep

~ ~ inade sc rapîd progreas that ail epc

tations have been more thau nctin on-
THE STONE WRtINGLIt. Weil as to Savc wcVai. laic h lden titoas, ticiPation af its lieitig finisiad an iiic.

Amoug the mcny hauseioid applialcc ncwpapcr straw, fait papar aun aid Asmay bc accut fruT a th iiiencsiaent t gihecn
-traduccd o! late year , thre EA SE & o. tract or nmin the larges ot,-, and ine 

rlap more efficient; in labour sîvisu gaVhi coeIPcte rabtisfactiCd. Thoopasa ss-
cliaracter, than ciathes wringers, and eliel Meey & Co., af Haulilta, OuiL., ha.vc for w'ahry ta attiitia rfe ur G 'crdt ahort

aulong. themt may ha clainted thaï; Io sele :tincL past bccn maaLiututuiuig car- and peoale Liait suceli %vark clin Ib anuffla
als the " Stane Wriligar," iui!acltîired DIAt lunilîgs thiat selve cvcry purpase af hchiig carricdl au succcssfiîily lat Canada.
by the Burlingian, Man.uuacturiug Ca., -ai tiic kjnd, besicles addiîug waint1i aiid Comi- TaLai lucagtl ai steelaiii il Nil1Iigiri

i t a ttimft ta tIoe appartri thh used. TNaeyv
wringer is fittad readiy up ay tub Colisiso ata ab aquarr a t . of To niti ad s t b
and' vitliaut thea Ilacesity ai tiîanb- inci thirk, covered on bath sidca by tîtr ing and US fe i ovex guards; witl 1-2 [t

Herewa ; a, simîple lm ienet af tue hiuîd faler, tlistitched, wvhieiî whIeu laid, ilîaaldcîl deptl. The eîgilies wili hie sap-
b)y meana a! a lever fastans it inicdiately preLsellts a" aven' surface foi tua car-pai picd iîY ta W. & A. letchecr Ca. af -New
and redy far use.. It wriiga every ar- ta c sprcad pal. a tai-padn tIieystohvtapeedo
tiale framt the thinnest lace haudkierelic!lref 1 0 iioiitr'iîLed ast fl fiil Ove yorlc;.u th c e is ta ba 75 juhal's. ii
tuic thickest bedl-quilt aud -vîtîout any the adgcs of tua sieps, tuaIs giving pro- diaineter iind il a2t strole; sida2mivlisaInh
adjustiog. ýieilg simîple in consttruction' tetion ta the carpet w'arc it la stjjecAed 25 [ltuagiheter, onr lace a awa.4, atd

Sis les habla ta get out of aider, and ta tha iost e. Thu goods hve he- nill iiiae datel tiHamiaon l sie. have
.1t bas thse auperior advautaga a! Ilat -0aim a strapii article wherpvr s tcarpats area l ex'p

taring ~at or brhakieg the bittoîs, ils sold, aad plaave bce higly upjraved sad
nter wringers do khi passiig tiraîgil apprecîatcd wiîarcver eiiplayed. Seule O! Tact loug, witl 3 yorraigatsd hirieiir ei n i
the rallers. m fienmt in ause tue rols the Lcadiig caipct dalors i Ontaris ait- ngc Of 3't-2 ct liîiiater %Vil slily

cah apart about ane-hai ail inch i test ta valua af this liuiag. Ona rotail staIi. Tiese balirs are aise beingaiadc
revanat thmr stkgtogetier, es fa uIC curliet lcouse la Trouta ias soldmaayiiuy iy te Hamilton Bridge Ca., beclliaimed t knoisw

aass tan tlsad Yards thar "Ston W g " u r
by no dBnbt utoast pnric wingcr yet busiuss af tue raer- la situliied III Diiii- speciai iiiiiery for MinisufatuingC.,h-

Bur nas, And is coduted by Mia. r. E. Daalyn, dasigia loim itis sOnaut.r wT
paaider and brailer-iu-i of tha late M. rak E. ciry o Datthit.

CÂERPET-L ININCIS .AND S .TAIR-PADS. Prpî'rietar Whoa dicd li 1891. .4i.
Dallyand epriadya iiiî a leadirg u tAlog ide i tgei lage

tiale fro then thinnes Iac handkerchiefr.'A:

Every, housekeeper recognizes the i- sala houas inHamilton, ad fony siat a f ba
jsptaic o. having som thing iuder rom wit u tis 1ainiltou Cotton Co., elliîîantly B. Goodeci af Toronto, In 'I

t'aud tir carpei ta soften the trad as its hlm for tge hushîlas. og Wats, o! Oiasgow- This yacht wil

48W



The only Company in Canada confining ilseli
Io this business,

TE 6UARANTEE C.
01 10TH AIMICA.

Cpts i 4ïborty.ed, - $i,c00,0O4
Paid up intUan9 (no neles), 104,6Eo
Reources 1,119,946

ODepogit with Dose. Gov't, •,6ou

THE BONUS SYSTEM
of this C=m renders the Premiums la crtSals cai

%nnuliy oeduc le until the rate of
One-Half per Sent. per annuln fi reached.

This Company In under the siie expeorlced M$a.
agement which introduced the system tu this continent
over thirty ycars ago, and has since actively and
uccesutiIy conducted the business to the satiifection

-f ils cltints.
0962,000.00 have been paid in

Olaims to Employers.
PrFsaiii. - . SIR ALEX. T. GALT, G.C.5&.G

Viéc.Fnreident and Nagmg Danucl
KDWARD RAWLINGB.

Sankt$-g, . - TRE BANK Or MONTREAL.

EXAD 011011:
- ominion Square corner Metcalfe St.

Vic-ers. and .AIOnainîg .LMldr.

*N.B0.This CoMpy'Dpa IeVismII ls Mi teigui ir4.di
lot OUataates businen by amy Çueyay, Ab%% lu DoS
ilabte in- thc respon ibs ar oth.r risxo.

.HeLt 5ISiephmoe 7;X.

AUSTIN & HUOT,
WAREnOUSEFMEE,%

STORAGE, Bond and Free
Customs and Commission Agents.a18. 320,322 St. Paut StreOt.

153. 16b, 5157 Commissionaters S. ONTREA

be_0l0-leet2oig.._ and finmely finished

throughflout inl every repcwithi special

boiler built in the Old Cou ntrmy, tndi un-
ginte iuilit by lie Ke' Eigine Co., of

lkerville, Ontairio. The whîole of the
et'vl IaIId woodtw'or'k is contractel foi. by
the Haiîmiltoi llidge.Co.

Duinmg tle past yer 'hilis Compitniy hm s
biirit somne 12 or 15 Bridges for the. Caii-
dian Pmeic ai iay of diffierlent spanis.

Tlhree of thes4e Spanis,Lo 100 f. lonmg, were
senti to Britislh Columbia. tiome of tle

trIi$es were snit in one pie(e, .10G It. long,
and 1-1 <eet deep, two of these iîmîminiig a
train of seLven ears.

Tliy hv aso lately sstiierd the comm-

tmrmeL, for as large stel armchm b ridge fromi
the C. P. IL. tg) carrym'' thuir traffie 'over

on .of thme gorges int Lhe Roiky Mounltains.
Thi Bridge will bme on of the largest

ra1iro01d arches on the coliient, hliving

ma pan of 331 fe'-t anid a ise of 100 fLet ;
adiiihlime totil heigit, of tihe rail ibove thlie
iottlommi of t.he cnyon will hW about 275
to. 300 fot. The total leigtl o Lime
brmidge wViii bc 405 fei;, admi wili weighm
mbout. :1,400,000 poniiiis. The dsign was

inmenimmiiheml jy uJhief Eligine'er Pleterson of
the C. P. Il., aimd lt whmole bridg. is to
hm mfmmtred andm1( e.:eed by thei Hum-
iimoin Bridge Co. hy tho 1501 of next; Aul-

gusLt. 1
le mides ilie ablove tiey ljave dui rinmg the
pasmtvymiear bui t Ille bridges mmnîd Viam-

ducts for hlie Niagara 'ails and River
Rlioid aLt iigari F[ills[i inid i long

indot r tihe Grand Triinki Ry., on thmcir
neov Golenciieoe & Alvinstoil lin.e. They have
iso built; several roofs for carsieds and
power-houses. They have constanitly on
iand a, large iiiounit of imat'erial for ail

NAKY.

~it O B4JrUltl'

u eICo tei

Britol r. Amkeri.
van. Bank Vommeroa.
Commeroial, mnitoba.
commeroa, Nfd......
commeroial, Windsor..

Dominion.............
Du Peuple..............
lastern Townshlv ....
roderai.............- .
Hamilton..............

Kochelaga ...........
mporial ..............
Jacuns Cartier.........
Marchants' Cean........

Merchanto, Halifax....
> Molsons.................

Montreal..............
Nationale.........
New Brunewlk ........
Ontario ......... .
Ottawa ..........
Peovle's of N. 3.

Sbtoo..........
St. Stevhon's....
Standard ................
Toronto.......,...... .
Union, (Halifax).......

vUinof exin.,-........
Ville Marieo.............
Western Bank of Can..

AtrL Say. and Loan :go. .
rit. Can. Logn à Inv. Co.
rit. MortLoan Vo........

Butildin and Loan Asuoo ..
Canada Cton Co..........
Cean Iandod & Nat'0Inv't Co
Van. Parna. Loan and Se...
Ian. Say. and Loan C.-.
central Can. Loin kSar. Co
Dominion Say. and Inv. Co.
Dominion Telegraph Co...
Farmer'a Loan and Sar. Co.
reefhold Loan and Say. Co.

Iimilton Prov. and Loan . -
Rome Bay. and Loan Co.....
1lo8helau3 Cotton CO. ..... ,
luron à Lambton Lon Co.
Imporia Lozn and Iny. Co.
L"ded Banking and Lonn.

i.ond. A Can. Loan ad Ag..
London Loin Vo.........
Lond. and On, Inv. Co.....
Manitoba Inv. Assoan.......
Manitoba Loan..... ...
lonsreol Taelraph Co.
Mlontreat City ( o.......

Montreal direct Ity. Co.....
Xientres.1 Cotton Vo.........

Merohants M''g Co.........
.UieâL.1 us-. omaa Mort..

Ont. Indus. Lon and .i.-.
Unt. Loan and Deb. Co......
Peopgles Loan and Dev. Vo..

Xoulo8t. Loan and Deb. Co.
atchclie and Ont. Nev. Co.
dorai Loan and dav. Co.....
titarr M'fg Co.., Rlifax.

oronto City las o.
Union Loin and Bay. Co...
Western Can. Loan & Sai...

, 000

1,500,000

1060000
1,25.000

112M21000
710.100

2,100.

%600,000

11000.00
1,00,0
2,03.0001

11600.00
1,500,000

5000001,50.000
1,50W312,500,000

1,M0,000
2,00 000
2,000,3000
2.00.000

37u,509

• <30,30
1,620,00

450.0w
750,000

2,000,0001
lm

,000

1,000,000
1.000.000
1.057.250
8,2211W
-1,5000
2.70,.000

2J,00,0

700,
5.0001000

6792700
.2,4«2700

10a,000
1,250 000

21000.000
600,000

1.000,000
46,800

2.000,000

200,000
1,619,3000

000,000

1,0W
3,00 00

lind of iron and steel structural work
ii bridges, roofs, etc., buildings etc, etc.,
with the latest iiiiproved nutichinery and
skilled worimen in the different depart-
mients anîd ai aile staff of enlgineers, teiy
lire ennbled to undeî'rtaike an1y coutr'ets

in seel str'u tural work, suci ams iridges,
roofs, buildings of steel and iron, ships
anid boilers, mid con give first-class workz

in er3,thiig they iuiiertatk. hlie officers
of the 'commpniy part ms fgi oow:-m
l[endrie, Pres.; Jolin 15. lemdrie, Vice-

pres.; John Stew'art, eey,-Tres.; J. A.
McNicol, Enîmgineer & Manl.; 0. Teipler, Conm-

sulting engimneer.
The officers are ivel niou'n prospeioiis

mei of Hamilton, wlo have beei identi-
lied with the material progress of the

city for maity years. The construction of

ia ste!Inlmsiplit Of the charaicter of the
Niagari " mntim scarcely fail to have a

sauiitiar'y £,ffect uapon the siips of our
sootmewhiat old lashioied ptassomenger service,

inig for the last thirty or forty ycars
betweeil Montreal aiid the western ports
of Lako Ontario.

543,50
306.500

260 N
1 OW210.000

1 ,6.684
1,2000
1 .2-000

710.100
1,9.0.000

500,000

1;M000
5,00,01012,000,000
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11001,000
36,000
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1,1000
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.493,000
700,000
622,650
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1',002,300,000
2,0001000

800,004500,000
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1,200.000
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200
800,0)(
67,000

1,400000

1,20,666
1,100,001

50,3000
165.00c

65.00036.00

625,0M
lu liquld

650,000
200,000
950,000

0w

.1015,00,000

315.000
707,549
1000m
550,0

45.000
500,000

1,700M
40.000

225,000

80,000

9001
60,000
52.00

100,000

158/501
1,562,252

220,00

112,500
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275,000
135,000

4ilrio
1u6,000
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60100
115,wo
111.0
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PorCon

Aptil (ct 152
June Deo 14.4

2 2Nov 100
30 June 81 Dec 400

. .. ......... 105
1M 1 Nov 278
3 r 380 lu 110

2 Jan 2 Jul 1381

1Juie 1Dac 165
lune Dec 128
Junn Dco 191
2 June 2 Dec 10A
2June 1Deo 1-71
1 Aug 1 Fob IS xi
1 Avril 1 Ont 170
1 Jue 1 Den 2361
1May Nov 90
1 Jan 1 July 249
1 June IlDeo 119
1 Junie 1 Doo 15
Jan. July 116
June Deo 110
April OctJnn July 170
1 Jue 1 Dec 2'4k

.. ... ,....... 121
2Ja 2July 102
2 Jne 1 Deo 82
1Aril-Oct 99

î~ 0  Jaîy
1 Jly 115k

2 Jly ..... ...2 Jan 2 July 106bay Aug 621
2 Jan 2 Çly 137

1 Jn 1JUly 200
June Do 125
Jan. Juiy 123
30 July 31 D)oÏ 99 99

15 Jan-Qtiy 100 xd
M67 Nov 132

1 Jn 1 Dec 139à
2 Jan 2 Juy 136
2JJan 2JUy 130,

Jaroh--mtiy2 Jan .2 J-aip 162
8 Jan 8July 133

2 Jar 2 July 122
15 Mch 15 Sept 1341
1 Dao 0 Junge 106 zd

2 Jon sJuly -12)
Jan ,Toy 000

Jau JUm7 1151
2 Jan-QtOy 153i
15 April 15 Oct ii
6 7I&y 6Nov à83

-... . ... ... l I 1

lofleh 15 sept j3l
30 June 31 Dec 108

1 Jan 1 July 130
1Jan 1 July 106
Jan July 78
9 Fnb 15 SON 731

Jan July 130
Maroh 2j

1 Pb-QtlY 1901
1Jan 1Juoly 138
JAny Julp 176

n e IMI( &im St1I ahltd
ST. JOI-IJ5r NMB

Cotton Spinners, Bleachers I a
and Manufacturers,

Grey Cottons, Shootings, Drills and Whiite fl ckýs
GiinghatUs, Shirtings, Tickings. Dorins nd

Cottonades in Plain and Fancy Mîxed PatternB.

Cotton Yarnst Carpot Warps, Bal KnittingCott nc,
Ilasiery Y arns, Bom Warps for Woolldn Mill,

and Yarns for Manufacturera' use.

The only "Water Twist" Yarn made in Ca8àa.

ACENTS: * d
WM. lE Wt1TT, 30 Colborne St., Toronto; Onre'
II. A. LAROCHE, 61 St. Franoois Xavior Stieot,

MONTREAh.-

M. Il. MILLER, Winnipeg.
JOHN HALLAM Toronto special agent for Beam

Warps for Ôitario.

MI LLS
NEW BRUNSWICK 0OTTON

ST. JOHN COTTON MILLS

ST. JOHN, N.B.

i188B

7'
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Cash
vaine
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370 12
721e

[4000
42 20

139 25
55 0
68 25

165 00
128 00
191 00
32 50

167 5
130 60
85 00

473 00
27 00

249 00
119 00
155 00
2320

1o0 00

8500
251 60

102,10
82 00

110*00

112

26 50
62 50

137 0

02 1
-L3 00
.9 50
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139 tOUtO (10

190

16 0 30
122 00
67 25
53 00m

12109
000 v0
115 50

61 0
93 40
9175

hi. 50
160:00o

3s053 0
35 50
73 311
65 VU
25.0-
95 25
B9 00
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MONTREAL WHOLESALE PRICES CURRENT-THIURSDAY, FEBRUARY 2, 1898

Name of Aniol. Wolesait. Name of Artile. Wholeusle. Nacm. of Article. WËOlGsàà.

Beets and She. Mens. Boys. Youths. 0. le.
Brogans........$.. .-...- . • 0 105 0 75 85 0 70 $0 80 O tlenl-Ibt s.. 30 a o I
Cobo ..- ... ••+ 0 9 120 085 009 075 084 Rosatturkey, -lb Uni... 230 240 a . 000

but 100 125 0 85 100 075 0 80 onrd 6 li 20
115 140 0 9o 115 080 100

•- + 125 190 110 150 090 115 Cern BIoome.
S00 0 0 000 0 00 000000 _

Bu Con ass.0..1.1.....0.... 100 210 1 101 0 00 No1(eI.0Calf ' •••.+ -•+.•.1 90 3 40 0 on 0 00 Du lu 00 1709
atb5 2.. 10 125 1 609Wodbnae.......... 240 000 95.11......... 00 01 0

20 19 160 17. .2do 8strictg....295 000 Cîh. ... . . . 0 0o .---.......... 2 00 2910 0 170 1d10 5 00040h.............10 a 
21 0 N. doHu 2 gtring .... 2 i0 00 Il ig (cî& . 1 0 1Ca .... ..... 75 8 90 0 00 000 No. do l0tri0t2 000 hipbi...........0 0 ... 00

ett bWts half fo.x ......... 1 60 2 10 0 00 00 d............ 000 015
" " fult ô +...nn+ 026 0 0 00 0 00 0 00

080 x0 0 0+7+00 0.0 000 .o. 1 8d 8;.7ng. 00 O as 00 00 010 00

'I'•Womeno. Misses. Childs. Sme..... 6 o7 e
SPlit B . .. 4 . 0 65 0 85 0 70 ' en 040 0 50oa l

lit Bamoral..... ..... .-. +-.. 00 0 90 0 70 hn0 1 050 0 600Imh
IL•I. n. n ».+ 1 00 1 10 0 75 0 90 0 50 0 65 baae.........1 0 0Flh

B . ... 0 90 115 0 80 u 0 50 0 6 sradorlerrnNo1. 500 525
Pebbled .+.... ..-.. 090 t 15 0 80 iuA 000 0 66 umO iI bern N.. . l b. 9 95

àtkinohu te,.* haff bris .... 5 Io 6 un
Peppled Button 0 .. .......... 100 120 085 0 90 -00 071 Aid CzbolloCr7atXodi 040 045 Cae Bretonherrina. 475 560
Glased Buf Button .1..-......-... 100 1 20 0 85 0 90 050 0 70 Ao ........... 013 016 a kk 325
Gost " •.•....-+.+.. 10020 115 1 50 080 185 MI..............150200 Maokor6INolkitâCe 000 0oN

Polish alf..-.. . 0..- 150200 130 1 75 090 135 Bora,8x5al....... 009 011 .. i br8. 050 oo
Prench Kid .......................... 1 . 8 30 1 90 2 çn 1 40 17h Brom.Potau..........08 42 GreenCod,Lar a 9 r 0- camqphor. But.lRef... 067 0 70 . 7 9A90. Re. 11 rf . ..... 00 7 0

Name.. of Arti.le. Naine of Artiol. Wbolesale cîtri' A Ref....... 0 o

Lobsterse. ne .. .... 6 25 7r 
.......

h " .. ».. .-. tns..-. b 00 Il 020

o.mo... S..... c 45pew 1a 106b.05 1 M n10 ro.....o0 4U

Cpa ns, rds. o b2ke ben. M 125 epsam Ta0t0 0.........o& 000 a 2.........i $ôOyBters,215 22q Salto 150 1 75 Salmon, Na. 1 (t4o1e5)... O où 21 00
a Sto. ConedsBeef 11 d.165 0 yorin............. 01l 0 I

Lobsteza, DoSw.-... 625 700 Corned boal.216g... I 27 Sn 80 i ARrabe parIb... 0 40 1 M s.....000 115 l'ý0

'egh s . II -ow.........0. 0 0

Sardines le 9 ..-.-. 590 4-Ibe. S 525535 Il..-.. 4000~ Brit. co1 brio. il 11S
Mackere - .b. » .... 1 000 00 875 9 o orPhla ......... 140 1 60 Ionelus 0 0 00
Salmon... ........ 1 45160 ' 14-ibe ... 19 5519 50 Opinm............-. a75 46t, C' od Nftd....0o000 .07
Clamil, 1-lb tins, Iae do2 GO O 00 Luzich Tuis 1-lb. per doz. a 25 0 o OxalilsAcd..... o C9 0 12
Opoters. d.. . 141 00 «J .. 2-ibs. 5 7b Pohoru. 60 S(, Fleur.

Enzt er.O . Brawn. 2-1bn. 2,5 0 e Potoichromate.... O 10 O 13
eroa, p. ... o.... 0 0 no " 00 170 Pus lodide ........ 60 a70 Winter Whoat2 0 4 0 25

Poei 2-1 tin w. 2 20Sop.2le
-1 d -lb,. .... 3 00 000 Bottges Boston Beana iI% 1 85 0 00 Quinine............ _. 0 30 0 4b ratent, aa.rig..-..._... 8 2; 4 fi0

artett Pers. 2-lb tins. Ioaaî Bef. 1-lb, vereoa 140 0 o ý3t?7Oh a5l¶S .- - - - 90 1 O tralght rouer ........ L 76
petrdos............ 175 GO0 2-lb. 260 0 00 TartarloAl...... 0 40 043 1Ixtra........... ...... 0820 3 25

Strawberrice. 2-lb tins 4-lb. 4 oo o GO lin Crystals .. ... o 20 0 26 tie0@..........-...- 2 60 2 93
per dos ............ 2 25 2050 6-lb. 5 50000 CityStrong Bakeré lu 1 Il

Pineapplea.2-lb tinp.doi 2530 2 40 Deyed Toe. H-lb 120000 tont Baxers.........30 100
Biluberrles, 2 lb. ver do, O 75 0 90 Ham I-lb 1 20 o GO Blebakhdn Powdor. 1 benà 0 sO mel ....2............2 (.0 20I

nG&ge2-ltnsp di 1 25 1 75 Oikel -lb. S 200 0o rnlue Vitriol b..........50 ô50 Bran ............... 0C1500
Corn, rer dos. .... o0 125 Tur.e -lb... 2 00 O M Brimtn o0O 2 50 'horts.............O )O b 00N-ls. OzXNnsD" T 0-lb .... 0 auatio a7llie. ............ 02245

RIO~~~~~~ 14s.... 19us .5 19. 25027 N ...It u2

linana gs . percae 7 à go 000
Yew ral.0f -ittes.. 4 20 4 2

Retalers wlll pleut beur ln mind that aboYe qUotations apply only ta large Iot .

THE WONDERFUL TYPE-SETTING MACHINE.

HAVE YOU SEEN IT? .i

A- DO YOU KNOW HOW MUCH IT WILL SAVE? A
VV

DO YOU USE IT ?

WRITE AT ONCE FOR FULL PARTICULARS,

DOMIN T RAPH COMPANt, LT"DI
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THE CANADIAN JOURNAL OF COMMEROE.

MONTREAL WHOLESALE PRICES OUERENT -TEURBDAY FEBRUARY 2, £893.

Name of Article

Farm Products.'
Briqax: Creamery.......
Western dairy............
Morrisbur and B........
Townshi .........

Qn M: Cnest ........ ...
.....................

Medium ..... ............

Ees i
resh boiling
Freh (aia; i
ý1eAt Miea

Western .1

IIrda: new per lb.
i " ......
oc swsno.rs:

Bacoon mk'd per lb...
Dresse Hors ......
Rais litz cure".

Canvassed
rk Ca. s. e. par bbl....
estern do .............
.-ss New Western ....

lard par lb ..............
Common Retined

over, rad, r 100 Ib.
laike, per ..........

TIgthy, (Can'n >or beh
" Western

Potatoos, por bag 90 Ibn
foner. In comb.....

etrained......
Beeswax...........

BIhesa-Med. hand picked
Medinmn .............
White...........

Grain.

Hard'Manitoba.No. ....
do0 No. 8...

Pous per 66 Ibo, store...
Rbe..................
Car.n bond..........

dnty paid ....

IWhaIeaaIs.II 145db a! Article. jwhoiesalu.

S e. S c.'

0 22 0 23
0 17 0 18
0 18 0 19
0 20 0 21
.111 0 110 i
0 Ou 0 100 00 0 00

0 28 0 !0
0 24 0 25
022 0 230 W 0 0.1

0 18 0 24
0 10 0 12

0111 0 120 00 0 0
0 121 18
Q 00 600

22 01 28 00
•U 00 u 00
21 30 22 000 lai 0 lei,
0 19 0 101

10 00 10 25
0 14 0 16
190 2 00
1 60 1 70
1 20 1 m5
101) 1100 09 0 il0 07 0 08,
0 00 0 00
140 0 00
1 80 0 000 00 0 00

Groories.
Tea (Hf.-Chest ad).
Japan, com. to md.b

ood med. ta fine
" n et.............
chosoest..........
fancy ...........

Y. Hyson, com. to gd .
" ane ta fnest, ib.

Gunnd. son.......

" Pinhea.d..."
Pinsuey med. to ad...

* ine to finest..
'Twankay, com. to gd ..
Oolong ........... .

good common "
" ed, to good..
fAne ta linmst..

Ningehow common....
" med togood..

"Aeu Oboles. "
Dust ............

Cafida Mobch (green)l..
A d o o te 6 for roastins
and grinding...........

Java ...................
Maracalbo ........ ".
Jamal..........
Rio......... ...........
Plantation Oeylon .....
ubleory. ........ lb

.Sugart-
Ex Ground. ln bris...

In bas.........
Powdored. In bris.........
Paris Lumps, i bris....

balf bris....
" " 100-lb. bis..
" " 60-lb. big..

ux granulated, bris.....
Branded Yellows.

, n .............
14 Ibs.to the o.HolasRes.(flarbados) Orn'g

New Orleans. ..
Antigua... ............
Cuba.............

Caso1,8 d%. 5 os. tins..,,..
" 2 i 14 ..

M Laose Muscatel....
TLyero. Lnndon ....
Con. Cluster........ ......
. ml a ............. .....

ExtraDessert ...........

30e. 3 o

0 12 0171
0 171 0 25
0 2710 80
0 34 0 871
040 042J
0 15 0 300 83 0 500 83 0 85
0 4710 55
O 80 0 ?2i
017 018
030 0821
015 019
040 0600 12k 0 150 22 0 25
0 25 0 270 32 0 45
015 016
0 20 0 221
027 0550 07 0 08i

027J 028021 0 10 23 0 26
0 18 0 21
018 021
000 0 00
0 1 0 13

0061000 (Q5 0 000 04 0 000 05 000
O 05 00
0 Ob 0 000 00 000 040 000 0410 0
0 03 0 94j
0 02 0 021
0 7 084
0 00 0 Ütl
0 00 0 00 00 0 00

Name of Artiolo. ¶Wholesale Il Name of Article.

Sultanas. .~-....r.
Valentia,..-.-... ...

" Lay.rs.......,. ":
Currants Provincial.
Prunes (rench).....

" Bosunia.aes ."
Ila In ba a .......... ".
' new ayers ........

Sh. Almondo, bxs....
8. S. Tarragona......
Almonds.vaper shell
Wanuts.............

" Grenoble...."
JIlberts...............

" Biolly..."
çs r r Oasia ..... .... mats

ce 1.... ........
Cloves.. ..............
Nutrs.........,.-
Jamailes Ginger, BL.. "". ' Unbl "
African ... .... "
Pimento ..........

White......
Mustard, lb. ar ,rns

" lb. 'L
" 4 b. .ar, Cana.

Rico, Standard......
Patna...1001b.
Japan..-......

Sago, CarolLna .. I...6. l
Tapioca. Pearl.

" lake.
GElatine. 1 at Di.

" 1 4t. pk.....
" qt. g....

Vermuleli; Clanadan..-..
Macaroni

- " Italian.........
Pggs..-Oiarw. -.. -..... ,.....
Orange
Lemaon .. +.m .....

DesUt's E .sta:
fine GoldNo. r do% -

" 1.os..
" " 8 Sos..

Sauor Siar Situé P4:00.
1 gross cases.... per gras,

Spani0h. No. 8.........
" 10 .......... .

o o. o.
0 071 08

o 06* G 070 0500 05)000 00
000 0 00
0 Ici 0 12

r0 0 e0u
00O 0 27
000 0 00
000 0 14,
0 01 ogo

00 m 1i000 0 (o
000 0 10

0 064 0 07
0 90 1 200 10 0 35
0 45 0 90
019 0 21
016 0 19
0 06 0 061
0 071 0 08
009 0 12
0 16 0 21
072 0 7t
023 0 251
0 65 0 70
022 0 24

4 00 410
410 575
450 5 00
7 0 8 V3
0 041 0 06
0 060 064
105 1 10
160 0 00
2 10 0 00
0 06 0 07
006 0 07
018 0 000 220 25
016 0 17
0 14 016

Zaæ. PicNes t
Iop'! HIf-Plnts....per dos
Imp'l Pint........
Imp'i Quarts ......

Condened Milk. per case
4 dos. 1-lb. cases ........

Cond'ed Cofee-Mocha V
Java, par as, 2 dos. 1-lb ce

Condensed Cofee - Java.
-or os, 2 dos. 1-lb caes..

uondensed Coffeo-Jamai-
e. par ce, 2 dos. 1-lb. as.

,starcA .
can. Laundry..... ......
iver Glou................
enson's Prep. Orn........

,an. Prep. Corn.............
Pnio-ar : Imp. Triple.1 br
Cote D'or.........
Cristal Plckling.

W.W. X.M .............
, W. xx ...
W. W. .-...........
Pure Malt.....
Cider X ...................."d X=X ..............

9sjf : Boit Laundry.......
' Common.........+ .

Watcheri Tolephone....-.
Parlor ..... ...
Telegraph.......
Star. ..

Nalson's Matches:
8teamboat ............... .
Railroad ..................
VahAbrds.
Nelson's Pavorite ........

Hardware.

Strip . . .
C fir I Ingot,.."

Naw Ct NIL SOENDU.

qsse-50d and 60d, f.o.b.Cat nails ......... per keg
Steel naIlS. h ... ,.. "

Cut naile, fonce and lent
ipikes.-jIot ont.40d..............per 100 Ibs

iwholoaGi.à.11 nam..f Article iwholualfi,

Retailers wil pleasa bear in mind that above quotations apply onuly to large lots.
* ~ ~ L r--Kn ræ r Il.)w tp.u1 :. lonerg woulId h&vn to j,& to tdltlonai.

Tolephone No 9861

JAMES BOURNE,
Underwriter and Insurance Broker,

Commissioner for Taking Affidavits, Provinces
Ontarlo and Quebea.

Seo.-Treas. Montreal Board Fire
Insurance Brokers.

d5 8. Yrascobs Xavier SIresi,
MONTREAL.

THE WORLD'S FAIR RANGE.
This new Range juet out bas more pointe of merit than any other. It has the deepest

tire box and will hold Oro longer sud hoat up sooner than any other. It bas the largest ash
pan, and best style of duplex grate. It bas steel oven door swing down hinges, light and
durable. It.bos the quiokest operating oven, the largest tues, and most controllable ohock
draughts, burns 24" wood and ail kinds of coal. Write fo prices.

DOHERTY MANUFAOTURINO 00., - SARNIA, Ont.

EVENING CLASSES AT

The Montreal Business College,
Cor. Victoria Square and Craie St.

Telephone No. V890

Bookkeeping in all its forims, Penmanship, Arith-
imotio. Business Correspondence, Commercial Law
Civil Service, Enrlieh and French Shorthand aj
Typowriting On botb Lanxuages inolnding <irammar
Composition. Latter Writint, business farme. and
details of offloa work.

Eight toeeore devoted tboir tOme mand abllty
entirely to the students of tbis institution. The
ladies' departmeont is under the suporintendence of
excprienced lady teachors.

nividul Instruction. Tnapaetion soliaitod.
A now prospectus oontainim foos, tensnsetc. zow

roady. Address,

DAVIS& BUIE. Buines Colle,, Montreail.

g *... ~. .1 a-

190'

1
Wholewsa
So. Seo.

1 65 1 75
800 a 25
5 15 6 00

000

0 00 0 00

000 0 00

0 0 0 0 00
0 06 0 00
0 07 0 00
0 06 0 00
041 0 000 85 0 00
0 28 0 00
0 80 0 00
025 0 00
0 20 0 00
045 0 00
020 0 00
0 27 0 00
0 06 0 06i
0 0210 05
4 00 0 00
1 75 0 60
4 20 0 00
2 50 000

8 50 0 00
870 600

F120 000

0 12 0 1-
0 23 n Id
0 221 0 23
0 00 0 25
0 18 180 15 0 22

225 0 00
2 35 000

0 05 0 00-

........ ,..

" ,,..

" -...

" ....
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TRE CANADIAN JOURNL O1r COMMERCE.

MONTREAL WBOLESALE PRICES CURRENT-.TUeDA1 FEI1UABY 2 1893

Same of Artiolu. Wholes.ý b=e et arili.- Wîaîe. I o Atce 'rboire. Liie of Artile. Iwnouta
a. o. S o Terme 4 mont.n60OI l1.: Ite-mested Lad. S O 00011

sud.......... 0 0 000 ors0 daya . 500 000 baus 100 655 67b 1l Lit h . 02 0 U
20d, 0d an 9... " 0 25 0.00........ . 00 Â00 LoipepetI00lbo. 5 50 0 Grainai IJswr . 025 021

020 0 00 I golidS . 50100 u :Sho. ... . 500 L tu ooteh Grain . 0s0 le
d0 m5o , ......-.. s ou o p -. .025 50 lpkinsJreh 0 60 0 75

3dDld. 0 rin ...................... 0.50 " 7
id Stb..... 00W0 000;16 005 0Où llachlnery seyap. ...... 0001600 ca.nada Kip ...... s 04

Bd ~ ~ ~ ~ 000 71............... 10 ù7l.. 0041000 Wrot Iran Il.....0 00 11 W limlook af......040 0
2d ................ " 150 0 à. .... 004 000 oudor': CanadaDlutint 300 850 LighO. 050 0
id to5d cold out, Gduaiujlrm* YtOJIY.........475 ô Où 0fl0h Cet..........105 1

not Ol.or b6ld. 0 O0 0 0Morewood; Lon, No. 28. O Lei O 5* s: Spits, LigOt à Medium.' 014 ou
Bd O 90 0 010 Morewoo5 à Isatbflatd. 0 OS Oui0 Brisht, No.. 7 .. pr lot lbo 2 60 O 00 splite, Racavy..........O0 12 O 16

8eunahad.orqu . 000 00 An aled,'No.?, 0 90 0. 00mail......... 0 l 0' 9
Fine blutd nails- o 041 O Il oued ', 270 O (O Leatber Board, Canada. - 006 O lu

3<......oe I sbo 1 50:0 OS Hir Ires : iens1o.i19 0019 iù Galvit . .7 .... " 325 O (si Rnausali Co, Dser ft... O015 01Il
2. ........... r.... 1 50 0 0 0 ol50ess.......... 2100 000 Barbait Wt.- poUbi, Grain 20 O 14

Cal. 2............ O0 01 10 2A 4 barl>s. 4 M 0 illove Grain. ....... 0 091
Casing and oox, fIlooring Làngloan.. ....... 210v 000 PlainTwst,2&2wr" 4 25 000 B. Cau.............013 O l3

shoik.and tobacco box Shotî............... c 0 Itibbo. 4 l 0 llrush (00w) Kld. O 10 O 18
ne.lt- 5ti~~mmerleea........... 20 W W00 8Stanias .......... ' 425 O 01 Buiffl................. il1 0 14

12a tadOi ....... Der 100 lbs 0 50 O 00 Garusherris.........20,1(110 00 WM NulIa-75 P.C. off tha Stotts, Light O 35 O 40
S .... 0 60 0 00 Carbro........... Wb) 18 tht. Russtta. fUVj. .26 030
bd and9d 075 000 tu No.........0.....%020 026
6d and 7d....... 0 90 O 0 euatite...........23 W ou MMes and TmIIow. Sadara'. 8 W 9 0

1 10 01)W C. I. F. Thie. liveast r af....... 507id to bd.... .. " 110::0ad.........." 1W0 00 ChamalIron . 26002800 Montre60 QmnRides icliph Cak ......... 05 074
38 inch....Oar.1.0......085 0402Bar i po O bo " 0.1 w10Obo 090 500 2to"gh ................... 016 0 21
2Ord. t . " 1 0.......... O(0 " :L. 2.......000 400 Donpola, extra.......030 O 32

3 nh..sslOb 4 0 Boat Rofine...........o000 230 go bic. 3..... .... 000 W Bu o. 1......- 0 20 0 2
21t2 1 ... ' 0 30Sea.......25 8 b0 Tanners Pa)FOo. mûre ordînasy ... 015 13 20

2j to1 " ... " 18 0 w e ......
1 ''-I .... " 10 'b 0 5 0 00

Sto' 1 15 (00 Shoot trou to No. 2A.r 200e 160 foWlsoared,.ofre a.d Win.p'd
S 135 0 T00 BoUers Plates ......... 2o.. r 402 20 Toronto . La........... 4 50000 011.

Il ... 1 1 75 000 Bors . Lowmoor. 0 0 0061 nS pc 2 ......... u00 000 Coi560i1,Sowloinnt.. - 8 0 70
- .... .25 0. oopsn Band........ 40 000 -Nou.- The ave a0 Bafax. 0 0 00

caa"d Plain: ics ln the wast. ' lse....9 35 O on
"latine21a- od ......... O 9 210 hasklee.............0 000 2 . Pale . ...... O W o 47
5d5.........ver1~0ub-...... .... 0.85 000 C P S.................000 0 0 Straw 2a 0..........04210 PO

4<d................ 085 000 Wo' lonPilonJto2 l, LambakinC ..-............ 00 0 Codiver0.......... 0 t7j f 71
d................ i 25 000 6 210.. oves2 in. 60P..o.. 000 000 Cafhkinuninseeted ... 006 00 Norwegian 09j 1 lm

2d ..5 0 0 a b......O il O 12 Re.,i.es.wsten. 275 000 Line 0 rrawo " ........... (0 00
Coiuon barrel asie- . ~ring, 100 l....... 800 000 s I Cin ........ 00 225 boled....... 0 CO

1 inch.......pr 1Ibo 1 50 00 Gle Il 275 000 Tto w ainie t............ 4 75 560 P*I 0
M o75 0 ewleigh Shoe.I2.000 20 W2o:

.......ommo . ........... 0 oi 20 " od "2". 2 .1 70N w oa lm 0 0

So25 0 l00 neobn.......... 300 0 00 Do RWIlre-. O0i Ou>

Calder................... J: 1 42 10 2& 4b rs .... " 0 00

linena nN P .. . 0 L0athor. Do Ga45pa .......
3 inch. por 10Ibo m5 0 m00. er............... a40 500 a. I. Pale a .al ...... 00 0 a63
21nd . 190 0 00 larseoal ....... 1000 W No NB.A.s75 02022 Straw eal .......... 000 ofth

C .... . . .... 1 i

andt Il 11500 XIl Usma No0.8 '014 oit Norw %i.ni1CO 1 lu
20 0 g Dn t.............. 19 No.5I o0 00nar l 01 0 Oastor01........... O 00

20000 DIX ............. xtr. . ... '2 . 16 017 LardOU. Extra. 0 0M a0 T o90
Dx a .... No. 01 014 0 70 0 75

Sharp andt flat vpsa'd nla- rden P'lait Buffalo Sole, No. 0. O 10 Ob Linîcait, raw ........ 0 fi1 O 62

3 ~ ~ ~ ~ ~ ~ a inchpe.0 -lbr "0 Ib h500o.r00b 0 000 5 00 old. s063 Oneh..pesO0lbs 12r0 . 1Crown2............7050 '5 .2.......... 0 00 400 Bott. 65

2a 100 00 alas.ShootB Rne ......... 5000 "Zanibar, No. 1........000 000 Olve,pre........115 12

Sw de ........ i...... ..2 89 10 TanrlpeF.m r

2 enB2l e 65 0 r00 A Phore........ 475 60T0 t 2 1........ 00 000aBd 1 oro NoL r .......... 000 0 Extra, qt.00P case a00 8W

1 " .... " 2 125 0 0W Looand ad.... Cri"00-o.-Teabv r

d . . 1 0 000 24gan. .. 00025 Siabter, No.1 . 020 024 te do. 240200
l . . "I 80 000 Usd:Piu, rOb 80325 limmea ..... 022 028 Pis.. do. 270 863

2... ........... ..... 75 0 .a Shoot . 4 d2 l 0rits ni0otine ..1 3 O M

1 atier vili pleue boar On mmd that abovo quotations aply only . . largo lots.
4»>iaounta on 21ais aposir onay fur immate dellvery, and for quantitioi namait of cach kinit ,oparately.

'.»,Terme for Out Cuing. -Book andt Shoot. Pinishinc andt Tobaooo Box -Barrat, Cllnch andt Pressait iall,, four monthi nota or 3 ves cent. oit for cash
ithiin 50 itoys. Discount on Bolton: Cardiage andt Tire, 75 ta 80 and5 10; MÀaohine, 70 ta 75 Dser oent. Tarmns, four muontho or 5 lier cent, off for cash in 30

daya. Nalls andt borneashane. thraa oser cent, off within 30 days. Borse naît. andt spikea four monthe orS 5a Desent off in 30 itapa.

THE CANADA SUCAR REFININC COMPANY
(LIMITED),

M ONT r ElA.l

Manufacturers of Refined Sugars of the well-known Brand

Of the Highest Quality and Purity, made by the Latest
Processes, and the Newest and Best Machinery,

not Surpassed Anywhere.

LUMP SUGAR, in 50 and 100 lb. boxes.
"CROWN" GRANULATED, Special Brand, the fineat whiCh Can be

made.
EXTRA GRANULATED, very Superior Quality.
'CREAM " SUGARS, (not dried).
YELLOW SUGARS of all Grades and Standards.
SYRUPS of all Grades in Barrels and half Barrels.
SOLE MAKERS of high clas Syrups in tins, 2 lb. and 8 lb. each.

Aà I%.9MEW

PRACTICAL ARITHMETIO
By tho RE. J. L. H. ROY, Superior of the

Seminary of Sherbrooke, and Professor of the
Business Olass in the said Seminary.

yon SALI AT .

BERTRAND, LAVALLEE & CILNAS
275 St. Paul st., -MONTIEAt.

-o TJ-JEa o-

Bell Telephone
Company of Canada.

O. F. BISE,...-.....•.•...•President
GEO. W. OSS, .• -Vice-Preident
0. P. SCLATEIL. • • Be .-Treaurer

This .Company manufactures and will
tell its Telephonit Inatrument, including

the inventious of Bell, Blake, Edison, Gray
Phlips, Berliner, Anders, Watson Good*
man, Gilliand, and the Law and donoli&

ated Compaules, many of wh5eh are fully
protected by patenta, At prices rangingfrom $10 ta Î50.

It also manufactures every docnriptlon
of. Electrie Fir. Alartu Apparatuu. and

will <otract to supply Cities and Towns
wlth the same.
It will contract to build prIvate lnies

for all Electrical purposez, on reasonable
terms.

It .manufactures and bas for sale .very
description of cotton and silk covered wiru
for electrical work. For particulars apply'

THEIGOMPANY'8 OFFICE,

80 St. John Street, Montreai

.9
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MONTREAL WHOLESALE PRICES CURRENT -Ti . BSDA, FEBRUARY 2. i 3

Name of Article. Wholesale

Cofl Oit: S . $ O.
crude ...-. 1 26 18
Car Lots Store, [2p..ofj 0 I12 00
Broken lots ............. 0 13 0 181
Am. In car lots . ... 0 Mi 0 bt

" 10 bla ............ 0 20 0 0
" 5 bbla ,...,...... 0 21 0

sngleîbl .,,,..,, j0 211 0j
Bensine ar lots .......... 0 12 0 13

" broken...,........O 14 0 lb

Glass.
United Inches, 00 to 25....
Unitod loches 26 " 40....

41 50..
4, 51,"60....

1 35 140
1 45 1 50
325 835

50 8 60

Paints, &a.
WLeaapure,50tol00b kgs 6 00 7 00

No. 1.. .... 5 00 5 50
" No. 2....... ... 4 50 500

No.8 ............. 400 4 50
White Lead, dry .... 5 25 5 75
Red Load ................. 4 25 4 75
Venetian Ied. Eng'h...... 1 50 1 75
Yel. Oahre, Frennh........ 1 25 8 00
Whiting. ordinary ........ 0 50 60

91 London, Washed 0 65 0 7b
" Paris 100 1 10

Portland Coment, brI.. 2 2 2 M6
rire Brick .............. 20 o 25 00
rire Clay 150 200

Domestle Broken Shot.. O 12 0 18
French, Casks ,....... O 10* 0 121

Brio ....... 0 00 0 1
American White. Bris.... 0 17 0 20
Coopers' Glue............. 0 20 0 24

Golden Ochre ........... n4 0 00
Brunswick Green.......... 0 t4 0 12
Yrench Imperial Green..,. 0 12 0 16
Vermillion . ........ 0 12 0 40
Genuine Qulckailver .... . 15 0 90

dame of Article.

.'lo. 1 Jurnit'. Vrn'h, pr gl
uxtra . '

rfown Japn.4...............
Black ." .........
Orange Shellao No.1....

" ' re.......,

Sait.
Lyerpooi per ba Elegns
canadlian, In small bag..

" Quarters.........
hactory-fIled por ba...

" Quartera.....
Rice'n ure dairy, ver bas

quarters
Cheese sait per bar 210 Ilbs
'Jura's Isiand bush.......

Tobacce (duty vaid
No. 1Black Chewing, da

bis
No2........

No......................
' Smoingr...........

N moin 8................. ...... ..........
Sml. .... 6, .........

t ...............
"yteN ............,.

Cen. Cbewillg.....
Smoking, Ping.

do Ont.

Waal.
Fleece .....................
Pulled, unasaorted........

' Black ............
" xtra Super......

" B Super..........
North West..........
Buenos Ayres............
Natal......................
Cape ..... .........

&praiIa,. scoured. .

Wholesale.

Se. $a.0 60 0 65
0 75 1 00
055 120
050 100
175 200
200 225

0 00 0 65
2 20 2 75
o 82k U 35
1 10 1 25
0 32k 0 850 00 200
000 650
175 0 00
0 00 0 30

0 <ot O 51j
0 46 051
0 45 0 00
041 000
Il54 0 tg
0 64 067
0 52 0 57
0 50 0 550 50 0 550 48 0000 45 0 0

65 O &J

0 85 0 45
018 0 60

017 0200 21 0 220 16J 0 17
000 0 00
0 00 0 t
0 15 0 17
0 81 0 88
0 161 0 18,
0 14 0lto
n 874-o 34

naie of Article

Wins, Liquers. etc.
Ak'-Bas's..........qta

. .... pts
Porter-Guinnes & Sons

Dublin Stout...qt
"~ " .-. ipts

S/Mr Canadian-por
Alcohol . ...... 65 .P.
Spirits . ...... 500.P.

............. 25 U.P.
Rye Whisky....25 U.P.
imperial. 5 yrs. old........

'1887 in eassas, q...
" 1887 " faus....
" 1887 " i do. -

Jlub, 1887 " qgt.,,,
' 1881 " asa...

1887 " j do ...
Club rye, in brio., 1886, p.g..

MoKensle Driscoll & Co.
T. G. Sandemas & sons ..
Clode & Baker .... ...
Tarragona ................
;Atrr6n.-Pedro Domec..
Pemartin...........
Misa.............

Clarale-
Barton k Questier ......GaIot & Co. vintage wine
Nat. Johnston k Sons.

Champ.gensu -
Pommery, Ill & Co .....
k. H. Mumm .& Co. ex. dry
Piper Reoidseck.
Perrier, Jouet & Co.
d>old Laok ...............
Lotis Duvan .........
Louis Roedorer............
Bradiaz-Rennessy ...
1 Star .............. eases
V. 0.......... ..... ....
Martell ...................

Cases (ole star)........
Barnett & Fils, one star ..

" V. 8.0. P....
Bisquet Dnbunhe .......
Renanlt & ' ...

Wholusalr

S e. $ o.
2 50 255
1 621 1 671

2 401 2 45
1 57à 16 62

8 85 4 00
850 0 00
1 90 000
190 0 00
2 0 000
7 00 725
7 50 775
8 00 8 25
8 50 8 75
9 00 9 25
9 50 975
80 000

240 600
2 60 6 00
2 10 400
1 10 1 50
2 00 6 bu
2 00 550
210 600

7002600
6502900
7 00 28 00

31 00 8 000
3100 8300
28 00 80 00
31 00 S3 00
28 00 000
15 00 16 St.
29 00 s1 00
650 8 00

12 00 0 00
16 00 0 00
6 00 0 00

11 60 0 0
9 00 9 25

14 75 lb 00
9 50 0 00

19 1i 0 o

Name of Article.
Sukck WktUis- ~

Mackie's R. 0. Speoal...
" Idlay Blond......

Sheriffs ............ per ga
"s ...... a....... M oi

Hay/Fairman k Co.... gal
. .. cases

Olaymore ......... "
Qlenfallooh,' Highl'd. .gal

"I " .oas
Gin--u
Jno. DeKuZper. D.per gal

.... s. ro
"e. gren

A. C. A. Nolet..per ga
'..... ...... s. red
" " .. 08. green

IrIsh W7.IhAy-
....nll .......... CE

Jno. JamesonkBons, 1 stai
" " two star.
"~ "~ three stare

Geo. Re &Co, one star, qt.
" " two stars, «tE

Dunville & Co.... qtr
Wisdom k Warter's Sher.

rien .... ........
Wartor& May's Ports 'l
Geo. Bayer À Co.'a

Brandy, "o
"4 "l cases, I star ''". "1 "l V.B.O.P. "o

Ind Coope & Co, lton- qt
ford. Ales .......... Ds

Angostura Bitters, ier
use of 2 dos .........

Banagher IrishWhisky, qtu

... 
per cal

Neres Raphuel. Sprk-
lng Sanimar....ts

Per oso, pts
.as. Watson & Co. Dundee

3 Star Gleolivet, per ase

Old Glenlivet......er gai
Watson's Old Scote .qt. ci

pte, por os
Watson'sOldIriah. qts.pr ok

"l "Pts, t'or en

t ali.,& 4,111 pi.... - .w I. b.-~ %UlLt. PIÊ ÙYI.itUa

EotabIh-d 1PR.

CHAPUT FRERES,
Commercial : Agency,

:L0 ]?lace e'.A.rrnes,
MO'NTR EA L.

The best and most reliable information
that-can-be obtained is supplied to the - -
patrons of this Agency.

BAYLIS MNFG. CO'Y
MaHU1'ACTURERS or

VARNIRHFS, JAPANS,
WRIITE LFAD,

COLORIED PAINTS

DRY COLORS, PRINTING INK,

MACBIN1RY OILS 4 AXLE GREASE

AND DEALERS-IN

Painters' & Printers' Material Generali,.
16 to 28 NAZARETH STREET,

molsr=UM-Ma.

IMPROVINO AND REMODELING

lm ... Tr IsW R

HOT AIR, STEAM or WATER
AUl oU SPRCIALilu,

E. C. OUNT & CO.,
'lumbors, Gas and Stoam Fitters

766 Craie St,, Montreal.
Te1ehonsNo.1- 1.

SHIPPING TAGS,
Having all the machinery necessary for the

manufactura of Shipping Tage, we would call
the attention of Merchants and manufacturers
to our exceptionally LOW PRIES in tho
1la..-JOURNAL Or 0oMBn.

Illustrated catalogues Printed at
h Jseumal et CommOice OmEs

.5. I
s',

I.
5~5]

k;. ~ I

'Gurney's Hot Water leaters and Radiators
Have proved themselves the most Perfect, Economical

and Easiest Managed in the market.

0 & . G-URNEY & 00.
885 and 387 St. Paul Street,

]O]NTREÂAL

Wholaf.

10 00 10 50
. o 8 25
S890 1%0
9 75 0 0
8 75 8 95
7 25 9 75
9 50 9 75
8 40 8 55
8 50 8 75

2 85 290
10 50 10 90
5 50 5 70

.2 75 2 85
950 990
500 520
loci0 080
950 000

10 25 0 00
Il 25 0 00
9 25 0 00
9 25 1025
7 50 7 75

2 00 6 50
210 650

450 650
Li 50 1200
16 50 17 00
2 10 0 00
. 45 000

!4 00 15
9 50 10

l375 400
14001500
15 00 16 0ù

9 75 10 00
8 75 9 00
4 00 0 00
7 00 8 00
8 00 9 00
7 00 800
8 00 900
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Ss Butterfiel & Co.
ROCK ISLAND, P.Q,

Manufacturera of

Blacksmiths' Stocks and Dies
and Reece Screw Plates,

Outting all sizes to Il in. Tapa for all uses.

Youns's New Axie Cutter,
And other labor-saving tools.

New Brunswick Advertisements.

S. R. FOSTER & SON,
Manufacturr of

WIRE NAILS
STEEL & IRON-CUT MAILS.

And SPIKES, TACKS, RRADS.
SHOE NAILS, HUNgARIAN NAILS, c.

ST Jou MI N *

BOOKBINDING

DO"E AT TE .

Journal of Oommerce Office
171 Jt Jato a< Strast,.

New Brunswick Advertisement.

St. John Bolt & Nut Co.
Superior

Steel Boller Rivets a*Specialtv.
IN STO0K-A full lne ot machine Bolts,

Lag-Screwa, Equare and Hexagon Nuts, With-
worth's manufacturera' Standards. Stove.
Rode and Washers, wrought and cat.

ST. JOHN, N.B

Bermuda Advertlmements.

JOTE1 B.&E1R R ITT
shipping & Commission epchant,

Whsisamle Deuier in Previsions, Grain, Hay and Straw.

or Bermu ro hedto promptly.
Parliament and Victoria Btreets,

HAMILTON, - BERMUDA
Raraanacus-Hamlien, Bermuda .

Brmuda Bank. I Butteriold à Son.

west India Advertisements..

B. & J. B. MACHADO,
Cigar and Cigarette Manufaoturers,

K163 TON, Jamaioa, W..
Orders solicited. Ail goods gnaranteed t loi

of firet-class hand made.
Prim Nedals asaarded ai Sgoeral hMbi1iow.

P. SIMPSON & CO..
117 B. Water Lane, .

KINGSTON, - JAMAIOA,

Commission Merchants & Importers
Speciai attention mnd care given ta consigfl-

monta when placed in our bnda.e
Cabal Address. " Progress."

Correspondonae sollaited. References if required.

TURNBULL, MUDON & Co.
GENERAL HOUSE FURNISHERS,

Hose and Estate Agents, Government Ano-
tioneers and Anotioneers H. M.. War

Depaxtment.
Agents Norwioh Union Fire Inaurance Soolety.

94 & 991 Narbour St., KINGSTON, Jim.
IQeýAblinited 1-91I.

West india Advertisement.

NORMAN A. FORSTER,
Commission Merchant

and Manufacturera' Agent
GEORGETOWN, DER ABRA-

soiaita Consiguments of Canadian Produce, and
wil gve ail attention to KnY businesa that mai
bc entruated ta me,

i Ordera for S ar, molasses, Rum. Green
Hleart. M. wir br promty aolpped.

1Correspondence aoliclted.,

THE

"STAR" hot water BOILER
For Heating Buildings ancd Residences.

ACKNOWLEDGED TO-DAY TO BE SUPERIOR TO ALL OTHERS.
The "Star " Boiler is fitted with a Syphon Injector, by means of which the circulation in the heating pipes of the lower storeys is

accelerated by the circulation of those in the upper storeys. This important invention, which we have
patented, works admirably and gives great satisfaction.

The "Star'" Boiler is the only one which can be always relied upon, and which affords the greatest satisfaction when all others
[have failed; it is unequalled in finish; in heating power, and in economy of fuel. The largest and fnest

buildings on the continent are heated by the " Star " Boiler.

Patentedin Canada and the United State. Ask for Catalogues, Cetiaatu. Ciroulars and Priee Lists.

MANUFACTURED BY E A MAN NY & CO. 590 CRAIC ST. MONTREAL

198
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EVOLUTION :: EVOLUTION !

LATEST AND BEST
OF ALL

HAS FEWER PARTS,
Less NuImber of Joints.

(None of which are expoed to ire.)

More Effoient,
More Economical

and Cheaner. S S
Than any Bolier of same capacity'yet

produced.

LARGE NUMBER IN USE,
Best of Testimoniales.

SEND FOR "BROWNIE " CATALOGUE AND PRICE LIST TO

Sole Manufacturers, Montreal.

Bi

775

Il! SELE BRATED

u 'Steel -:- Range

A saving of 50 p.c. in Fuel by using the New
Shifting Grate.

ecT HOTEL PURPOSES
SAVES MONEY 1 BAVES TIME Aud gives Genera1 8atisfaction

OORRESPONDENCE SOLICITED.

Ranges, Broilers, Carving Stands and Cooking
Utensils of every description,

Craig Street, - MONTREAL, CAN
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I.sàdrng ~.cuîm un Omnada.

120E502M IU(DWJ[Mç,
TORONTO COffAoA

A.NELSON. PROPRIETOR.

The proprietor bas found it necessary owlng to
the increased patronage of this popular Hotel, te
incresse its capacity by an addition of 75 rooma
elegantly furnished en suite with baths,. now
ready for occupation. The latest exposad sani-
tary plumbing bas been adopted thronghont. THE
ROSSIN is admittedly the largest, boat apvointed
and most Ulberally managsd hotel ID the Province,
having accommodation for 600 guests.

A. NELSON, Proprietor.

ST. LAWRENCE HATL.
IS ROTEL was opened an the First of May, l

k bn h. former Prapriotor, s long and fsvarab
knownhrsht Canada, the United Statesansd

ritl m wo bas sared no expens. le mura
re.ftirnlahlg thse who anose; aie addlng l
modern Improvements. which will considerably
enhance the already enviable popularlty of this first.
clas Hotel, . H. HOGAN, Proprietor.

S. MONTGOMERY, Manager.

THE RUSSELL,
OTTAWA,

THE PALAGE HOTEL 0 CANADA
Thîs magotfcet caw Hetul, fitt.d uplthe n'est

modorns .a now re.cpod. The Russili cantats
accommod tien for over Four Hundred Guests.

Wihpausseor sud bag tgo obusieors, and eonmarts
sp d vlow f the Parlamentsry nds,

rIver andcanal. Visitors tthe capital having Uusine
wih the-Governnt Gud 1 mocst canvenient to stop at
the Russell, whore they can always meet the leaing
public men. The cnire Hotel is supplied withescapes,
and le case of tre thora would aot be anytconfuston or
danger. Every attention paid ta Guests.

F. H. ST. JACQUES, Prop.

TURKISH BATH HOTEL.
ST. MONIQUE STREET, near WINDao UOTEL,

MONTREAL.

Finest Temparance House in Canada. laths free
te guests. Fast becoming a favorite Hotl-for
Commercial Travellers and business mon.

Terms modetate.
. E.'MoKYES, Manaeer.

ROYAL. HOTEL
KING STREET.

T. F. RAYMOND, Proprietor,
ST. TOB-1. w2B

HOTEL. BRUNSWICK,
MONOTON, N.B.

The Leading otel ln the Province. All the
modern improvements. Electric Light. Table un-
surp.sed. Patronized b, aIl commercial men.
Lae Saplo oms. O minutes8 walk frein
station Fre bus mnots trains. Terms moderato.

GEORGE MoSWEEEEY. Proprietor,

ENVELOPES I
W$ re reparaed to amuoly white Envelopes,plain, No. 7from 90 cents te $1.50 Per thousand,

and printed from $1.30 te $2.00 per thousand. ln
lots of 10 000 to 20,000. Othor envelopes in pro-
portion. Lnd lu your orders.

JOURNAL or 0ooMEarE
il and if Jansout. MONERI&L

auctioneers Agenta,.&a.

THOSa J. POTTER
AUOT ONEER.

SPECIALTIES : Real Estate lies. Trade Sales
of Tea, Grocerles, &c. Cargo Sales of Lemons
and Oranges..

RAl EstatO and Commerci8a ales yny soliited.
Acourate Valuation Purnished. Twenty-three

years' experience.
MONTREAL,

"Charter Oak

STOVES and RANGES,
With Wonderful Wire Gauze Oven Doorm.

This celebrated line of Cook Stoves and Ranges
la now mnade ln 21 aises and a rmat vari-oty e!
styles for burning aIl kinds of fuel, vi.: tard
Coal, Soft Coal and Wood.

The Wire Ganse Oven Doors are used on this
line cf geode, and their use results in a savlng
frn loo by obr'nkage in meat and bread. white
baking or roazting, of qu1ite 20 ver cent.. as
shrinkagoe r an cl style tigbt oven amounts to
quite 30 per ont., and in " Charter Oak." Ovens
te about 10 per cent. ; and food i botter cooked,
and ineat', etc.. romain Juicy sud tender as re-
fiuit of circulation of air lu ovens.

Full lines of printed matter mailed en applia-
tien. and aIl information sent on receipt of letter
or post card.

Sole Manufacturers in Canada:
The Enterprise Foundry Co.,

SAKVILLE, N.B.

Globe Saviflgs & LGan compaqly
President;WU. BELL, GUELPH. VIce-Presldent,

Mesrs. W. H. HowLAND. JoHN FLerr. Diroctors,
LT. Co. A. H. MAcDoNtALD, E. F. B. Jo.NsToN,

iv. Loweaes.

6 p.c. Guaranteed on TIme.-Money,

For Pamphlet apply te

J. L. KERR, Manager, 17 Victoria Street,

TORONTO.

Estimates for all kinds of PRINTING
cheerfully given on application to this
0Of1ce. We make a speialty of PINE

WORK.

. •uelot DIrecterv,

Prise tf admsssuns te tma drcorary u8 10 per
osissim.

ONTABIO.
LAC, .oàua. . rao. ci Xos.

BaooErnas.. The St. Lawrence Hall ....
Amos Robinson

DDDAsn.... .... . The Elgin ..............
Q&ArT.......... The Queen's...... .Lowell
HAmao ...... The Royal....,. Hood Bros.
Ksevou, The British Amerioa, J. E. Dnnham
Loxos.... .The Teoumseh.....O. W. Davis
Orrwa.. The Russeil.. Kenly & St, Jacques
Tonomro...The Queen's...McGaw a Winnett

QUEBEO.
MoIura., The St. Lawrence Hall, Hy. fogan

il .. The Windsor xiotel.....0. dwett
i ... The Balmoral...8. V.Woodruff

QuTa,,....Tie-Busell......W. Russell
NOVA 0oTIA. - -

HBaAx... The Hafaw.. L. Heslein a Sons

AOa.ntant. Augensg. d*.
11woi Log" Cadsd si U,#as.

ARON. W. BTEVENSON
Chartered :: Accountant :: and :: Trustea,

Commissioner for ail thé Provinces.
Hamilton Chambers, 17 St. John St., MONTREAL

JAMES C. MACKINIO3H,
Banker & Broker,

Specal attention glven ta 1 nvestments la socad dÏil.
dend.j.alus Stocks and DeLrentures.

Cctions mada ls all pa ta ef the Maritime Pr-,
inces.

Busiaess Information afforded'to customars.
166 Honts Street.

J. DUNCAN DAVISON,
114 0t. Jameu Sti'eet,

(Cars Dan, Wiman & Ce.)

SOM MIS S I O T M-r
F1r fouwsg Preves:

Ontaro.Quebeo, Manitoba, New Brunsw»lo
Nova Scotia and Prince Edward Island.

JAMES BAXTER
NOTE BROKER,

Buis and8ells Commercial Paber, &c.-
,.28 st. Jame. Street,

MONTRIUAL.

MONTREAL SAPE
DEPOSIT O0'Y.

OFFICE HOURS : - 9.,30 a..m. o 8 30 p. m
Saturdayat j 9 80 a. m. to 1 p.us.

Royal Insurance Building.;Place D'Armes;
SIR DOlNA. , SMITH, e'residon.

SIR JOSEPI .'lCKSON, Vice-P.'
J. ALEX. BTRATHY, Managing Director.

Safes from $10 per annum upwards.
Your Valuables are not safe in your bouse.
Place themr beyond the reach of lre and

tbievos .

Fruit and Produce Exchange
LESTER & CO.,

Commission rchants, Receiver and Wholesale
Dealers lu Fruits, Parin Producta,

Oysters. ko., t.
83 Prince Wm. St., St. John, N. B., Canada

Quick Sales. Prompt Retutrns.
Caupigumentsf Snlicoted.

A. LEOFRED,
(Graduate of Lavai & McGill)

MINING ENGINEE:R,
Read Office: QUXBEO.

Branch Office: SH saBROOKE.
Branch Office: MONTBEAL,

17 Place SArmeu SI.*
Por al matters relatIng to mines.

A.HURTEAU & BR01.,
Lume.r Meorchants,

92 SANCUI0ET &T.,
MONTREAL.

Bookbinding and Job
Printing

OF ALL KINDS DONE AT THE-

Journal of Commeéree,
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DEEP WELL SINKING -
TOOLS AND MACEIIERY.

Hving p renre of var .3 ycars in the manufactureof tools
3 ~ e.0 cll skiag» by ioCANusîa Svsnnîwbicb la Dow thse re-

W4 e standard of excellence. Wve arc repared with the best
Slacilitics tu furnish coinplete outeSts, includlag Dnlling and Flahleg

Tools, Rigs, Englues, Bailers, and *Il Fitt ngs and Supplies lu con-
ncetiou witb Waell Drlllng for 011, Salt, Gas, Water or proapectitig
fur usineraIs.

Expert work a specialty. Cable Addres I Joyce, Petrolla."

[OIL WELL SUPPLY CO.,
Petrolla, Canada.

STEVENSON BOILER WORKS,
WM. STEVENSON, Proprietor,

MANUFACTURER MARINE, PORTABLE . - AND

STATIONARY BOILERS

McKEE & MARWICK,
rETZLT&, =..

MANUFACTURERS OF

STEAX PUPS AIN EGNDNE
ALL KINDS OF MILL MACHMIERY AND OIL WELL SUPPLIES

SPECIALITY, made to order or reoaired,
FOUIVCN ORDERS SOL.ICITED.

R. & J. J AC KSON J & J KERR,
LUMBER DEALERS

-A&R MANUAOACTORS.

.drtuan anli oie wuli Zr!iora* ,

. . . êBuppuoa . . .
Cable address," E ERR."

Granld Trranak Bloclir,
PFTRsoLA, Ont PETROLIA, Can.

TMPERIAL QIL 0'Y
PETROLEUM REFINERS.

. . Manufacturers . of . .

Lubricating Oils, Paraffine Wax & Candles,
Railway and Steamship Oils a speciality,

B]uNRMcs:
BTRATFORD ]?ETERBOROUGH
LONDON ST. JOHN, N.B
TO1RONTO MONCTON
KINGSTON H ALIFAX, N.S
MONTREAL WINNIPEG
QUEBEC VANCOUVER, B.O

WORKS & HEAD OFFICE,

PETROLIA, CANADA.

ouiTi".

British Columbia, 177,6 P......... 122

1887, 41P.C ...........

Canada, 4 V.O. 1oan,1860........

SPo.C. loan, 1888.................

Debo. 1884,f. S ................

London
Janl9

127

111 16

106 108

98f 241

10f 104fr

Sho Railway & other Stocks Jan19

Quebe prvince, 5 o., 1874 . 104 106
Do do 1 876,65 a ..... 104 106
Do do 1880, 41 Po ... 102 104
Do do 1883, 5 e ... 107 109

Atlantic & Nth Western 5 p.o. Gua.
100 let ?ILBilds --.. 114 116

10 Buffalo and Lake Iuron £10 sh... 12 181
buü Do Ili p.o ltor. ... 135 137
300 Do d ....... 135 137

Can. Central 5 P.o lot M Bd Int,
gar. By Goy. ,............. 114 116

Canadian Pacifie $100 .. ,,........ 90j 90f

100 Grand Trunk, Georg Bay, &Ac.......
lot M ....... ................. 103 105

100 Grand Trtmk of Canada Ord. stock. 91 91
100 2nd oqwir. mntg. bila, 6 p.c J26 12
100 l prof, stook..,....... 63 631
100 2n pr stock ........ 42 421
101) 3rd prof stock ........ 223 2
ito 5 P*. o 11, deb. stock... 1251 123
110 4 P.C. 0erp. deb. stock. 98 98

100 Croit Western glales, 5 p.o. 124 126
100 Hlamilton andl N.W., 6 o.....105 107
10 h ofCanula Sta. l Mort.5 p... 107 109
li.0 Montreat andl Champlain 6 P.C. lot
100 mtg lIdo ................... 102 104

Montreal and Sorel, 1st mt. 6 P.C 15 20
N. of Canada lot Mtg. 5 p.o .. 103 105
Nortbern EXtension 6 P.C. Prof .. 9 101

00 Quebeo Central, 5 P.C. lot Inn. ]Id: 24 28
.G.&B. 4P.C. bonds lit Mort 10 102

DO Well, Grey & Bruoe, 7 p.o. Bds.
lot Mort. ................ 98 100

00 St. Law. and Ott. 6 P.C. Bla ... 98 100

MaurioriAL LoAis.

100 ny e non a lot prof. 5P.C. 99 101
100 Cityof ont aletg5P.C. 1 106

d187t...7 ............... 102 104
100 City of Otta 60.0 ot.........102 105

r a o ai17 ..............1l1 103
1876..,.................114 116
1875 ............... 103 -105

100 City of Quebeo, 6p.c. c'mn. 1873. 100 102

6p.o. rsde rm 1875.117 109
r on, 13. ý..109 111

100 City of Toronto, 6 o. stg. 1877. 103 106
Op.c. att. con. dsb. 1874 .... 10t 117
5 p::: ton. con. deb. 180..112 114
4 po stg bonda, 1921-28 ... 100 102

G0 Oity of Winnipeg db. 1884. , p.C... 107 109
dob.sonp. IB, ....C... 114 117

MuacrLNmous CoMPAMImS.
100 Canada Coany ....... ... 89 42
100 Canada North-Wst land :::' 41r 4*
l0 Hudson Bay................... 15. 15f

DJNS JSURåK MEW
DBYOTED TO

Conwerce, Finance,' Insurance, Railtgays,
M[antfacturing, Mfini and Joini

Stock nteprùes.

Issued Every Friday iMdorning.

SUBSCRIPTION:
Montreal Subscribero, . , . $8 a year,
Mail Subseribers to any other Part of

Cana d- . - , ; $2 1British .Subsoriben . .. 0. g,
Single o10. ..... Go. eauh

Editorial and Business Offie.

'Nos, 171 & 173 ST. JAMES ST,
leaid of St. .ohn Street,

lioNREA,.
M. 1. FOLEY, Editor, Publisher and Proprietor.,

*W We do not undortake to return unused

tu to.be made te headquartro at
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THE

AccUMULATION POLIcY

NEW YORK LIFE
'B

A Poliov with no Restriotions
whatever

AnD

BUT A SINGLE CONDITION
NAMELY,

The Payment of Premwms.

DAVID BURKE'
General Manager for Canada

BRITISH EMPIRE
m tuma af,

Assurance Co. ofLondon, Ena.
ESTA.BLISHED 1847.

OANADA BEANOH, MONTREAL,
canadian Invo.tm.nt.,

over - - - -

Accurmulatod Funde, -
Annual Income. - -
Assurance mn Force, -
To'al Claims Pald, -

Bonuses everv 3 vears.

$S.300 000
7,665,890
1,295,000

31,250,000
9,763,340

Frea Policies
Sp®°ll Advantages to Total Abatainer.

F. TANCLIFFE, General Mana&yer.

J. E. k A. W. Suir, Gen. Agente, Toronto
Wîi. Ora-T, Gen. Agent, P.Q., - - Quebec
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TELEPHONE 504.

'.A.:R~IER, LA13ŽWÊ
Stoves, .

Stove Pittings,
Holloware,

Ploughs and
Plough castings,

Buliders' Castings
---0:-.

FoUnders, MaChiSIS
BOILER MIAKERS,

Commèroial :-: Street

LEVIS, P.0.

ESTABLISHED 1804.

& o.,
Marine Engines and

S7- I Bollers.
2L Stationary Engines &

Boliers.
i Flour and Saw-Mill

Machinery.
House -:- and Bridge

Works & Office:-
Commercial :-: Street

L EVI, P.Q.

WESTERN
FIRE AND MARINE. INCORPORATED 1951L

usets, . • . - - 11,555.865 19
Income for Year ending 81st Dao., 1891 - 1,woO,OOO o

I-oad O:Mce: --- - - - Toronto, On=t.

J. J, KENNY, Managing Direotor.
A. M. SmnTU, President. 0.O. FosMn, Seoretary.

.. H. RoUTE & Son, Managers Montreal Branch,
190 ST. JAMES STREET."

THE FIRE
Insurance : Association

Of LONDONp ENGLAND.

SMR DONALD A, BMITK, K. .N.O,, 0 ,,, - -M arman
ROBERT BENEY, Esq, - - - . . <eogr
BANIDORD Yf-MIEG, E9q., C. NO. - J

Chief Office for Canada : - - MONTREAL
Wn 47 Pt Francoli Xavier Stret

LONDON
AND

LANICASHIRE
LIFE

o

0
0 R0!
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Inaeurance.

Accident Insùrance Co,
OF À9R1TN ANEBICL

Ineorporated by Dominion Parliament, AD., 172.

iuthorized Oanial, - $5o,ooo
MEAD OOFFICl s

157 Bm T. A2MZr ET.-
MONTIIEAL'

Preudent,. . . ...- . Bin A. T. Gara

Vice-Pres~ident and Mmnagin Directort

EDWARD RAWLINGS.
THE ACCIDENT INSURANCE COMPANTY OP

NOlRTII AMElRICA poseses a record for both
reliability and liberality, one proofof which Is that
Ithas paid over NINIITREN TBOUBAND LOeSs AND BAS
00adTExTEE lUT ELEVEN CLAIMS AT LAW in 16 YEARS
POIL NICAILY 00E IIILIION DOLL.ÂIl It bas ample
imancial resOuroce, and bas muade the SPE01AL
DEPoBIT with the INSUiRANO DPART9ENTh at
Ottawa. It le, moreover, the only Company whose
eapital and funds are soLuLy app icable to Acoident
Insuranoe.

SToK AND BoxDs-INSURANOE COMPANIES-CMDuA.-Montrehl Quotations, 3an. 31, 1893I

No. Lasi S Acnada
NAIE op coPAN. Sbires. D and er v e. paid per quotationsShns er yuar. Sbrval r.E. p.ruet.

Bhitish Amrcrinireand Marine. 100 n. sio s5 130 1301
Canada làUe - ........ . 200i 74-ores 400 50
Confederation Lite.... . ..... 5,000 mes. 100 10 293 191
Western Assurance .................. 25.00 4-6mos 40 20 168k 169
Royal Canadian Insurance......... 20,008 6-12mos. 25 20 1l ...
guarantec Co. of North America.... 13X2 S 50 10 50 100 110

BnITrI AND EREIGN..-(QUotationfs on the London Market.) Jan. 18,1893 Market value p. p'd up sh.

Atias ..........................
British and Foreign Marine..........
Caledonian ......... ..... ........
Commercial U. Fire, Life and Marine
Edinburgh Life......................
Fire Insurance Association ,,......
Guardian Fire and Life ..........
lu, oral Pire .................Lanoanihire i........ ...
Lire Asoation ofcotnd.......
London Assurance corporation ......
London & Lancashire Life ..........
Liv. & Lon. & Globe Fire and Life...
National......... ............
Northeru Pire aniLio :.......
North ]3rit, & More. Pire and Life..
Phnix pire . ..... .....
Qucen Fire and Lit ............

oyal Insuranoo Fire and Life......
Scottlah Imporial Life..... ...
Soottish Provincial Pire andLi.

Noah BMercantile
INSURANCE COMPANY.

Total Fiuds, - $52,053,716.00
Total Revenue, - $12,899,247.s0

CANADIAN IN'VESTMENTS:

$4,599,463-oo
-- THOS.-DAVIDSON, Managing Director, MONTREAL.

CALEDONIAN INSURANCE
COMPANY

Of EDINBURGE, SOTLAND.

CAPITAL, - - $5,000,000
PROMP7 RETTLEMENTS. LIBERAL DEALINGS

45 St. Francois Xavier St., MONTREAL.
LAVSINO L EWIS, Mana.er.

Toronto Agents: Misan. Muxrs & BÂTT, 1 Victoria Street.

The oldest Scotch Offie and one of the Strongest Companies
represented in Canada. Continuance of aIl business connections
solilited, and now connections Invited.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Establihlaed 18s4.

M. BENNETT, Jr., Gen. manager North Amercan Branch, itrford, Co%%.

Oapia... ý ..... 30,000,000 1,mstedPundi ...... g13,500,000
....... 34,472,705 Deposic ith Dom. Goei. 125,000

(Murket nine)
WArsu KiviWuRelntt Agent. U78 e. pranaos Xavterist., MogranAr.

Quebec Fire Assurance
ESTA BLISH ED 1818.

»rutcrs,'-ldwin Jonos President: Geo. R. Reufrew Vide-President
W. I. Den. Treas.; Hon. Pierre Garneau. Hon. (. A. P. Pelletier, .A. F.
IIuDt. Wi. Simone.

,<gicun.-Noya Scotia-J. T Twiney & Son. Halifax. P. E. I.-Urquhart
&Brow, Charlottetown. &-w Brunswiek-T. A . Teninie. St. Joh1. ?ongcal
-J. R. Routh & Son. Ontarlo-Geo. J, Pyke Toronto. Manitoba-A.

olloway, Winnipeg. British Columbia-W. S. Graveley, Vanooner.
. apwoi-ORA BrU LANGLOIS. Seoretary-W. W. WSRL.

241000
50,000

5.00
100.00

20,000
12,OLO

lIO,00
10,000
85,802

M,175
41?,"0
80,000
40,00

20,00
10 ,00
50,000
20,003

50
50

10
5

13

15
404
10

.76
25

£21 .

60

15

20

50
100

£10
100
loi
20
40
25
10
20

10

20
10

6
4

15
£2
5J

12
17-20
2
2k
61
*1
1
8

S231

b9k

£202
..-.

£50k

£28

83
.. ..

£21
61316

51

INSURANCE COM'Yfw'*&À 0 YA OF ENGLAND.
LL&ILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL,---------------10,000,000°ESERVE FUNDaS - - -- - 35-000,000
ANNUAL INCOME. upwards ef - - . 8,000,000
Inveamsent n Cduanada for p.otecuoeo of anadianu Policy-bhelers

(chA y wOt goeern.nst) aoced 1,,OOOoOO.
Eve description of property Insured at moderato rates of premium.

fonrances granted in ail the most approved forme.

Head Office for Canada, Royal Insurance Bldg., Montreal
W. TATLEY, Chief Agent.

.HUBTUIS. ý Special Agents French Department.
ALFRED ST. CYR,>
JAMES AMLIN,
W. 0. boBERTSON, A sPOClai Agents English Department.

f G. R. Robertson A Sonsj_

UNION MUTUAL LIFE
PORTLAND, MAINE.

Incorporated 1848 JOHN E. DeWITT, President

Taken us a whole the business of the UNION MUTUAL LIFE
INSUIRANCIO OMPANY for the year 1892 was amongthebeatin the
com pany's bistory.

Ira INOREA>E 1N somn rEPALTMESNTs or ITs U1N8Es WAS LARGUE
THANf FOR MANT TEARS PAS r.

Tkiu Company's insurance coniracts in point of liborality belig unex.
celled, coupled with the ineRtimable advantages of the Maine Non-
Forfoiture Law, bave been important factors in producing Euch satis-
factory results.

Tho new Tontine Trust Policy as now issued by the UNIoN MUTUAL
le probably the best all-round inurance contract in the market.

WALTER 1. JOSEPH, Manager, - - MONTEAL
Offle-80 St. Prancols Xavier St.

MANUFACTURERS
LIEIE~ ITStIR..A2LWE Co.

Authorized Capital, $2,000,000.00

Prideni-.GEO. GOODERHAM, President Bank of Toronto.
Vice-Pr*sderao- Ws. BELL, Pradt. Tradere' Bank, Toronto; S.P.

Mo&iNON Vice-Pradt. Board of Trade, Toronto.
Conuilng Acluary - b. PARKS FACKLEB, Preaident Actuarial Soc-

iety ot Anerica.
RoN J. A. OUMT; A. 0. McBEAN; A. F. GAULT B. B. McLumMA

RonT. AnoHu an ALD. J. D. RoLLAuD, are the local Board
for the Province oi '.uebec. Ohairman, BonT. Acoma.

J. F. JUNKIN, Manager for Quebec,
162 St. JamesSt., MONTREAL.

198 TE CANADIAN .TOURNAL OF OM OI.
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I ins~uanas insurancu

T H E FE D E R A L BRITISH AMERICA
LIFE ASSURANCE COMPANY. ASURANCE CO.

HEAD OFFICE,, - HAMILTON, ONT., FT E A..D M A]RI~]wH.
auarante cital, - - - - - - - 5700,000 xnorzoratu ass.

governmnent deposi, - - - - -51,000

Writes Liberal Poflcies without Burdenmome C Cpif« and assef, 51,38,666.52.
Conditions.CMCptladdul,$,3,6.2

Un the Ordinary Level Premium Plana, the POPUME OW 0 DIEOWOUB 1
JOHN CEORISON, gaumo,. JORNS LECYS, Deçoiti (lovuemosHOXAZI' PLAN and the miost perfet EndowmeUt John Y. BolS. (. M. KlaghSom <Montral). T. B. Pardim.

Bond now before tUe public. A. Myci George H. Blh.

Alents wanted ln al unrepresnted distriMe.
H. RUSSEL.L POPHAM, DAVID DEXTER.

General Agent. MontroaL Manaing Dirsetor.

WORTH KNOWING
"I is the safest and fairest Policylhve ever seen,"
was the remark made by a prominent representative
of one of the largest and best merloan Lilo Insurance
Companies when he had carefully examined the
ordinary Life Policy of The Temperance
and Ceneral Life Assurance Co.

This ie the only policy offered to the Canadian public that .can
neither lapse nor expire, as ta its pald-up value, til death ansues,
afler three annual premiums have been paid on it

EAn OPIICE, - 22 to 28 King Bt. West, . TOENTO
HON. G. W. BOBS, LL.D., - . . Predn,

1ON. B. H. BLAXE, Q. 0.1.
ROBT. MoLtam, Esq., -

E, S TRElzD , - - Manager
Correspondence solioited. Agents wanted.

THE DOMINION LIFE ASSURANCE CO.
W"materloo>, O:nt.

Bubscrlbed Capital_---- - -- $252,600
Pald up in Cash -. . - ---- 63,150
Covt. Deposit - - -- - - - 50,000

JAm Tao, M.P.. President. P. H.·S0Q. EsQ.. Vice-Presldent.
Tuomns HRm=niU, EsQ.. Manauitg Direetor.

The WATERLOO MUTUAL'
FIRE INsURANCE COMPANY.

Ensablished ln zS63. lâbad OfMce, Waterloo, Ont.

TatalAssets, dan. 81,'92, 808,279.00
COISr.Ls Hanar. q., Prfi4eéidt GEoaGs Ras.

DuLL, hiq., Viu.ruri. C. M. Taylor, lbq.,
Socrtaoy; John Killer, Esq., lospoctor.

MERCANTILE
FIRB IINSURANCE C<OMP'Y.

WATERLoo, Ont.
subscribed Capital.. .... ......... $0000
Govornmont Depoit.............. ... 20,100.00

Lasses Promptlv Adjuted and Paid.
. E. BowAma, Esq., Prusatdi , J. Locxom, Esq.

Secretary: J. B. CoOK, Esq., loajrcdtr.

LIVERPOÔL &.LONDON & GLOBE
INSURANCE COMPANT.

IFE and FIRE.
Inuted Fnds, - . . 840,883,724
Punds in"esed in Canada, over . 1,000,000

Beouity, Prompt Paymsnt and L1berà][1ý ln th.
dJnetsnt of Loaes sare thse proinent natunes

of thtis Company.
OaDA BoARD OP DmTorU

ION. sauss ÂMZ Oirman.

WannrD i J. BU amNix, sq.

G. F. O. SMITH, Resident Becretary,
Mdoieferéo-il. O. M.Lcouau Ese., ML..

standng Oounual-Go. B. OMR, h.q.
HEAD OFFIGE, GANADA BRANCH i

WONTRIAL,

United Fire Insurance Co.
lnIMITEU:.)

ESTABLIBHED 1877.
HEAD OFFICE, Bnown STRE?, MANCHEBTER.
MONTREAL OFFICE, 1740 NOTRE DAME ST.

Capital Subscribed ........................... ...... $1.250 000
Capital paid Up in Cash ................ $500ooo
Funds in han in addition to Capital........... $782,500

1. N. LANE, General Manager & Secretary.
T. H. HuDson - - - Manager for Canada.

Approved Riske Insured upon the most reasonable terme.
Losses promptly and liberally settled.

This Company bas acquired by purchase the Canadian buajus
and good will of the City of London Insurance Co., asuming thereby
liabilities for ail current risks. It also respectfully desires the con-
tinuance of the connection thus formed.

INSURANCE COMPANY
of AMERICA.

Paid 5549,462.00 for losses by the conflagration at St. John's, Nfld.,
8th July, 1892, without:a single diffliculty or dispute.

H..J. BIUDGE, Besident Manager, MoNTAÂL.

HUGH W. WONHAK, Speclal Clty Agent,
1759 NOTRE DAME UTREET.

NORTH AMERIQAN LIFE
ASSURANCE COM.PANY.

Ead Oue,9 . . . • . TORONTO.
President, - - - Jons L. Brans, Esq.

.. H ou.G. W. Aun
Vice-Presidents, O.G .ALI. Kmt, Zn., Q.C.

WumA MoCauO F. A., Managing Director

The operations of the Company for tbe
year endlng Bst December, 1891, were
the most auccessfuins lits hitory, as shown
by the following figures

Cash Income . i . . § 401,046.56
Ases. . . . ... .. 1,215.560.41
Roeerve Fund . . . . 954.54S.00
Net surlus . î . 188,012.41

CHARLES AU LT, M.D., Manager Prov. Ouebec
Montreal Office, - is si. James Bt.

SEALED TENDERS addressed Io tbcundcrsitiod
and endorsed "Tenders for Post Office, West Farnham,
P. Q " wil bc received at this office until Tuesday.
rest january93 fcr several works requlred in the
rect on of Fobt Office, West Fathos,, P.Q.
Plans and Specifications con bc seenat the Depart-

ment of Public Vorks, Ottawa, ed at the office of
Secretazy Tresurer, West Farnham, en and after
Tuebday ioîh Jan, end tenders will ot bc cousidered
un ess made o. forai supplied, and signed with the ac-
tua, signatures ot tende! ero,

u gatceed bank cheque, payable to the-order of the
MiniLter fPublic Works, equal 101j Ver cent ofomosunt
Of(en ter, mut accompany cit tLder. This choque
",,Il ho forfelitcd if the party decline the contrat or fait
ta complete the work co .tracted for. and wil be return
cd ln c2se of uon acceptauceo ftender.

The Departmert doo not bind itseIf to accept the
lowest oi any tender. -

By ordetr,

Departmen Public Worka,
Ottawa, Jmnurary rth9a. 5

E. F. E. ROY,
'Secret,ary.

IMPERIAL
Insurance Omnanv, Limited

FIltE.
Established at London In 11803.

Bubsribd Capia . . . £1,200,000
CasA Amuts, non Ams . - - £1)(00,000

zoi St. James Street.
E. 0. LACY,

Resident Mamager for Cada.

DRUON»,1 WML
Pipe Foundry Co.

(LIMITED)

MAN.UFA OTU ER S

Cast-Iron Water and
Gas Pipes,

NEW YORK LIFE /18. BUILDING

WORKS E- ... LACRINE, (9UE.

BOOK BINDING -

AND-

JOB PRINTING
lq ATL VARIETIS,

AT .rini
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HEnD OFFICE, - - ~MONTREAL

-Incorporated by Letters Patent of the Dominion of Canada, under the "Companies Act."

OAPITAL, - $3,000,000
(In tli.rty tio*:1and (GO,OOO) SUares of one Iuza.dred dollars each..)

DIRECTORS.
JOHN F. STAIRS, M. P., Halifax, President. GEORGE STAIRS, Halifax.
A. W. MORRIS, M.P.P., Montreal, Vice-President. JAMES M. WATERBURY, New York.
EDWARD M. FULTON, Montreal, Treasurer. CHAUNCEY MARSHALL, New York.

WILLARD P. WHITLOCK, Elizabeth,

SECRETARY.
CHARLES B. MORRIS, Montreal.

BANKERS.
THE CANADIAN' BANK OF COMMERCE
THE UNION BANK OF HALIFAX.

SOLICITORS.
MACMASTER & McGIBBON, Montreal.

The Directors, who are now the owners of the entire Capital stock,
bave decided, at the request of numerous friends of the Company
throughout Canada, to enlarge the proprietorship of its stock, and ta
offer for sale, at par, ten thousand shares, of one hundred dollars each,
fully paid and non-assessable.

Payments are to be made as follows :-Five per cent. on application;
fifteen per cent. on allotment ; twenty per cent. each in one, two, three
and four months fron the date of allotment. Applicants have the right
te pay in full on allotment.

Applications for shares will be received until
February 15th, 1893, at any of the offices of the
Canadian Bank of Commerce, at the offices of the
Union Bank of Halifax, and at the head office of the
Company, N. Y. Life Building, Montreal.

Forms of application for shares may bu"obtained at any of the above
places, or they will be sent by mail on request.

Should no allotment of stock be made ta any applicant for shares, the
amount paid will be returned in full, and in the event of the Directors
finding it impossible to allot the full number of shares applied for, the
surplus of the deposit will be credited toward the amount payable on
allotrent.

The right is reserved of withdrawing the offer in whole or part at any
time before allotment, and of alloting ta àny applicant any less number
of shares than the number applied for.

A% the dividends of the Company are payable quarterly, beginning
with the first day of March next, allottees of stock will bu entitled ta
receive a proportion of the quarterly dividend as declared, corresponding
ta the amount paid upon their subscription.

It is proposed ta apply ta the Stock Exchanges of Montreal and
Toronto for officiai quotations of the shares of the Company.

The Consumers Cordage Company was organized in June, 18go, with
a Capital of one million dollars, ta operate several of the largest Cordage
and Binder Twine Factories in Canada. It, at first, operated these
under leases, but its operations having been successful, the Capital Stock
was sulbsequently incruased ta Three Million Dollars, and the lcased
properties were purchîased.

The Company has Jp mortgage indebtedness;
and, according to the ,aw under which it was in-
corporated, none can be created without the con-
sent of two-thirds of the shareholders, represented
at a meeting called for the purpose.

The Company has placed inithe hands of its Bankers i-
(a) Full statements of its affairs, certified ta by Messrs. Caldwell,

Tait & Wilks, Chartered Accountants, Montreal.
(b) The following letter from Messrs. Abbotts, Campbell & Meredith,

advocates, Montreal, upon the legality of its incorporation, and the issue
of its stock

MONTREAL, January 5, 893.
Consumers Cordage Co., Ltd., Montreal :-

GENTL.EMN,-Wo have examined the books and documents con.

nected with the organization of the Consumers Cordage Company,
Limited, and are of opinion that it bas been properly incorporated, and
that its capital stock Of $3,000,000, as issued, is fully paid, up and non-
assessable, according ta the provisions of the " Companies Act."

Wc are, yours truly,
(Signed), ABBoTTs, CAMiBELL & MEREDITH.

(o). A report from Messrs. Macmaster and McGibbon, Solicitors of
the Company, that the titles ta its Mills have been duly examined, and
that no encumbrance exists.

Applicants for shares may examine these documents, copies of which
may be seen at the Company's offices, and at the various offices of the
Banks mentioned above.

The Consumers Cordage Company is probably the second largest
Manufacturer of Cordage and Binder Twine in the world, and claims the
following very material advantages over its competitors :-

ist. Ample capital ta conduct its business, which enables it :-
(a) To buy its raw material in larger quantities, and at lower prices.
(b) To use only the latest and most improved machinery, thus keeping

its mills in the highest state of efficiency.
2nd. Economy in selling and distributing its manufactured product.
3rd. The business covers so wide a territory (its manufactured goods

go ta almost every civilized country in the world) that it cannot be
seriously injured by local troubles ; and its Manufacturing establishments
are so scattered that the danger of severe loss by fire is very slight.

4th. Lower cost of production.
(a). By maintaining the sharpest competition between its several mills,

it is enabled ta introduce atl the best methods found in each.
(b). By spreading its commercial expenses over a larger output.
(c). By placing in one hand the purchasing of the Raw materials and

Manufacturing supplies for the several Mills, thus securing lowest prices.

(d). By manufacturing for themselves many of their supplies.
The Company bas always found it in its interest ta divide the economies

effected in production and distribution with the Consumer, and since its
existence the Consumer bas, upon the average, had a better article at a
lower price than previously.

The Company does not claim ta have any monopoly, or ta earn mono-
poly profit; lu fact, it bas not done sa. Since its organization it bas been
able owing ta the advantages above referred ta, ta earn a net return on
its present capital of not less than Io per cent. per annum (as statements
in their Bankers' hands will show), and the Directors believe that these
profits wil bu maintsihv d in tIse future, as tIe cost of production and dis-
tribution show cach year a rnarked decrease.

The Dividend for the year ending Sist October,
1892, was at the rate of 8y3 per cent. per annum.
The past record of the Company and its present
position justify the Directors in believing that
quarterly dividends of one and three-quarters per
cent. can be paid, and should the profits for the
present year be as large as the outlook promises,
the final quarter's dividend might be increased..

Any further information may be had at the head
office of the Company at Montreal.

200 THE' CANADIAN JTOURNAL OF COMMERCE.
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