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Brardovn ..., .0, C. Merndithe

RANRERY,

Great Britain—="The 1\ <lale
Bank (Lbnite), 30 Lombard
Street, London, Glasgow and
enhere,

New York=The Bauk of New
York, N.B.A.

AGENCY,

New York <ol Wanl stroet,
Messr«. Henry Hame and
John B. Harris, jr., agonta.

BankofB.N. America.
E-tablished 18236,
HEAD OFFICE : Montreal,

Paid-up Capital, £1,000,000 Stye
Canadian Currency, S4,506,6606,
Rewerve, RIKD
London  Office=%  Clemient's
Lane, Lombrrd St., E. C.

DIRECTORS,

J. H. ’Brmli-‘. Joht Jame<
Cater, Henry R. Parrar, Richard
H. Glvn, Eduard  Arthar
Hoare, . J. B, Kendall, J, o0,
Ringsford, Fnnlerie Labhwe?
A\, H. Puilpotts, J. Mnrrs,
Rolwrtzon.

Secretary=2\. G. Wallis,

R, R. Grindley, General
Managea.
DBranch <and Agenelesin
Crada.

Brantfont ... Alex. Rob .
Frolericton, N.B. R Ineliv,
Halifax .......A B, Elhe,
Hawilton,«se.. D, (:. McGregor.

BankofB N.A. Cont’™d

ol . B l!r.n.v,-'.l.
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| Vogonto o.e ‘\n .
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aliars, ) cand, Kmae &
Co, Lyons -C roslit Lyounais,

Quaboc Bank.

[ RSREGEUMR S Y R
Hean ok i Quibec,
Pasleup Capital, 82
Reserve,

DIRETORS,
Hon, Jve. Go Rosy, President.
Wi, Witha'l, VieePoesidont,
sieN. B BaOkae, KUCLG,
N. H, soath, Jao R Youug,
Walliam Winte, Gen, R, Ren-
Frew o ames Stovenson, Cashier,
W, R, Deap, Tuspes tor,
nHANM HES,
oftana ... . H. VoNoel,
Montred S, M sadle
Toreottn L oeeod. Waller,
Thotold ... B Crombie,
Pendpohe. .. 1 CoColdin,
Three Rive g~ T, K. Cox,
ALEANTS,
Neoir York—bank of BN,
London—=Th» Banke{ Sonttand,

'« Bukof:

SBrs et Livenoo] |

LS

Banque Ville Marie.
Estrablishiod 187,
HEAD OFF1CE 3 MONTREAL.

Paidd-ap Capltal, 310050,
Rererve, 20,004),

DIRECTORS,
W Weir, Prestdent,
J, GL Inavde, VieePro-ldert,

Hon. A H. Paguet,
Sowmeryitle Weir,,
John MeDoagall,

«C Vinet,

Uhaide tiaramd, Cashier
BRANCHFS,

. Laesase,

Lounisville. O, Lae ur-

Nicolet . ... o v
"t St Charles, \I..I B Wal,
St oJdereme M. Labine,

AULNTR AL NEW YORK,
The Natlonal Bank of the

{.-pllb\ c.

fon Bank of
Un (?a nada.
Establlshed 1863,
TEAD OFFick: Queboc,
Pald-np Capital, 81,200,000.00
DIRECTORY,

Andrew  Thomion, Preatient,
thon, G, Ievine, Viee-President,

Houn, Thos, MiOreecy, E,
tivons, B, J. Price,b. C. Theme
wiry B Hale,

F. I Webb, Cashler,
FOUKINON AGENTS,
Leondon="Tho Alllinco Bank,
fimtted.

N Yor! = viond Park Bk

BRANCHES,
Alen: un\rh eo, Brown,
Montra LF Nash.
Ot ana . M. AL Anderson,
Sudths Fallan], G Blllett,
Waondpes, ., Ge Ho Batfour,
l Jithbrk h'o, Albertay, Ao Mereer

Bangue du Peuple.
FEitabllshed 1815,

HEAD OFFICE 1 Montreas.
Patdanp Cinital, §1,200000,
Rewerve, $2005000,

DIRECTORS,
Jacquea Greater, Prosident,
Ao AL Trottler, Cachler,

BRANCIL, MANAGER,
Three Risers,. o E. Panneton.

A* ENCY, AGENT,
St Itemd. . ....C. Bddard,

VOREIGN AGENTS,
Fondon, England—The Allianco

Bk, Lt
New York National Bank of

the Retmbilie.

Que bee Branch~E. C.Barre

Muaeer,

Bangqusd’Hochelaga
Established 1874,
HEwD OFFICE: Mon
Padeup Cannn?, 8710,100,

al

I R ~zve, $100,000,

DIRECTORS,

B XS0 Charl 2, Prestdent,

C. Melwcon, Vi ice-President.
AL DL Pacat, Cashier,
BRAY IRS,
Soliette o oeJo He Ostigny,
Soroleeasceees M, l)orval
Theee Rivers, H. N, Bolre.

——




INSURANCE & FINANCE CHRONICLE.

JANUARY, 1888

- g

]

¥

GS(-;TO il

BARRISTERS, SOLICITURS, Ete.,
TORONTO.'

ll B, Oler, Q.0

‘emple Chambers, Toronto Street, -
‘) Ao MaCarthy, QOLC,
it Heabgn, Q.0 L W, Mg sare,
\‘ it B Cracinian, \\ H. I’ Uemnent
Wllair Nealon,

co—— -

F A. HILTON,

Ravrister, Solicitor, Froctor, ¢,
. COBOURC, ONT.

Nyt GERtE A RINEL $ K aTadie € 4208,

s Hewnry l\ o Fegee \l;n ter.

JELDON, MCLEAN & DEVLIN

BARRISTERS ANC ATTORNEYS,
‘rincess Street, . - -
Ry l..‘ %o f Mouteeal; New Erunswie L Rale
Way L :u..ll.l..x-l‘ theru Rad -.-) Con
\,,em« Guatlon Msarate e (e
Pae W Well o, D l..,l Hagh M. lt.n
"\. "‘ hhr\llc\n

Veles

LEWIS A. HART,

Hotary aud Conveyganrey,
COMMISSIONER, elc. ’

L cutmente naele s Uity Moatsces,

96 S¢. Francols Xavier St., MONTREAL.

HATTON & MCcLEN NAN

ADVOCATES,
British Empire Building,
1724 Notre Dame Street,

MONTREAL.
TS MIENNAZ. B PCL

REERSHIELDY, bl} N & GREENSIELDS,

Advocatas, Rarristers and Solicitors,
.724 Notrc Dame St.reet. MONTREAL.

LN |.u| \mnx\

3 "lSS ! un'r\r ("‘

SLNIND GUTOIY, RN E Grersagnnn

DUNLOP, LYMAN & MACPHERSON, ~
Advocates, Barristers, Solicitors, &¢.,

1721 Notre Dame Strect,
MONTREATL.

FRTI STRN IS S EX o ¥ o™ [
< s lvaas By, Camh e at,, N &,
n\nul\ \l\ nu,~ ~ 18 \ l-l 1. ‘\ 1. K\Ln.

SUAROUGHS. CRANKSHAW & RATHEWSON

Mdvozates. Baristers, Autorneys & Comaissioners, |
FORESTRY CITAMRBIIS, i
32 St. James St.,, - MONTREAL.

g, green s - . a AN,
CnEcenibs ey, 25, CRANKSHAR,

I ARTIY, OSLER, NOSKIN & CREELVAN,
!

ST. JOHN, N.B.

MONK & RAYNES,
EVOATES, BARKISTERS, \(')ﬂil\\l“\ihQ &,
Citannens:
103 St. Francols Xavier St., MONTREAL.
F. D Moxg, B.C.L,, Cummisslonee Cor Mautt by |
Crias, Ravaes, B.AL, BOL., Costonnelonar for
omntano, H

" H.REYNDLDS. _R. A.KELLOND.

REYNOLDS & KELLOND,
156 St. James St., 24 King St. £.,
MONTREAL. TORONTO.
SOLICITORS OF PATENTS,
ANDFXPERTS IN PATENT LITIGATION,
Rranch Offion. .« - WASHINGTCN

BARNARD & BARNARD,

Zaw Chambero,

99 St. James Street, } MONTREAL

Arcu, Varuarn

SRUIIBALD, LYSCH § FONTER,

Adrocates, Solicitors, rle.,
Citizens Ins. Building, 181 St. Janics St.,

MONTREAL.

J. S ARCHIELLD, QL. 0.0L B W w.lnv Q%, D00
GECIBE G. FISTER, B.O.L.

SCORMICK, DLFLOS & MURrHISa,

Adrocates, ete.,
Citizens Ins. Bullding, 181 St. Jamies St.,
MON?REAL.

Wi la‘l"xrll‘w“ vunsin l‘w Thete» ( Lealatre .,
: Ualt-ed, and &t Hyaasale
D K:fltw T, At CACrats sty
Pl BUSZHErN, R0y,

1. 0. Box 06,

Fose. an l!\r\uu- (RN

D. R. MURPHY, BA, LLB,
Jddeocate, Barriatey, ete.,

162-ST. JANMES ST.-162
ROOM O.

MO ’I’REAL-

C. H. STEPHENS,
', Advocate, Barrister, Commissiorer, Etc.,
| 1727 NOTRE DZME ST.,
! MONTREAMLL.

J. F. CRIERSON,

" Barristur, Solicitor, Notary I'ublic, Xitc.,

___..Slmcoo St., Oshawa, Ont.

'.lMcGiBBON & MAJOR,

d.‘.” t.‘-s.:n 393,00,

Durristers, Adrocates, ¢tc.,

Standard Buliding- 187 St. Jam.es Street.
MONTREAL.

-:"\. J. '.C.tf:?ﬂ.QC D'L J B.AEBITT,

ABBOTTS & CAMPB.LL,

Advocates, Barristers, Solicitors, &e..
No. 11 HOSPITAL STREET,

1% 0. Box 1203, MONTREAL.
F.E MISIOTH.  C.S.CAMTAtLL.

c o m'uxsna [ RS.NER,BLL.
Maemaster, Hulehinson, Weir & Maclennan,
ddrocates, Burristers, Solicitors, Sc.,
Commixtoness o Ontasio, &¢.

175 St. James Stree:, MONTREAL.
‘. FUTES AXN.BLL F.S MACLERSRY, arl

RDBERTSDN, Fussr & FALGDHER,
Adeocales, Solicitors, L¢.,
Standard Bullding: 157 St. James Street

MONTREAL.
W.W.EISIATIIN Q.. ALEX. FALTONER, B.2d
¢.JReTeCL

H. J. KAVANACH, B C L..
ADVOCATE, BARRISTER, ETC,,

1321 Natre Dame St.y

Brit;sh Longe oo Butlling, «  MONTREAL.

THEO. DOUCET,

NOTARY 1'URLIC,

COMAUSSTORER FOR O OVRREC,
AND MANITOFS,

190 SL. James Street, - MO\TREAL

ONTAR W

R. J. ELLIOTT, B.C.L,,

Adeocate, Narrister, etc.,

178 ST. TJAMES ST..
MONTREAL.

F. CANPBELL,

Adeocatr,

SHERBROOKE, P, Q.
ARMGUR, GORDON & WILLIAMS,

Vaurristers, Solicitois, Notaries, etc..
Spevial aitentien ghven Lo Coaineteial Busitiess)|
1% Toronlo Street. AORONTO.

F.CT CtaR aensce, l- J 'n'll'l!l(. HH STTON Co30N

DIVUR LRSS, 1L l WRLAM XC12C

MORRIS & ROSS,

Linrristers, Nolicitars, Nolarles Iudblic, 2c.]

17 XANNING ARCADE, TORONTO

"l RING STREET “'}:S'l‘

MCPHILLIPS & WILKES, i

Borristers, Attorneys, Solicltors,

|

328 Main Stroet, WINNIPEGY]
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MAUGHAN, KAY & BANKS,

—~—IIENTEAL AGENT S

e

Lioyal Insurance Gumpaay,

TORONTO

(9. T. ROUTH
GENERAL INSURANC™ AGENT.

Fire, Life, Accident and Marine.

The lavisz Jhezelien Lonazes 3 8j-aalis.

OFice, 16 James Street Sguth, - -

‘A. H. GILBERT,

BRANMAGER PCR WESTRRN ONTARLS

33 Adelaide Street East,
TORONTO.

Sun Life ssurance Gompany,

GEORGE McKEAND,

—IAGENT -

Aachar Lm- to Gl;s-gw via Derry,
faman Lint to Lhcrpool via Queensiown.

87 JAMES ATREET NOKRTH,

Royal Hotel Building, HAMILTON.

ALF. W. SMITH,

— RN T

Imperial Fire lnsurance Co.

—AND -

British Er=ite Life Assurance company

SENECA JONES,

GENERAL InSURANCE AGENT,
—ETPTT ¢ TN -
Nurthern Aserance €. .
R.yal (.amu.mhx_t...tl FIRE.
iWaterioms Motsal T caser e,
Cenfeiorets o dafs Avv- et 5, Ac dert Ine s
2f Neath Amercayd st U o3 N -12h Amer ..

Okce, 6 James Street Soalb - .

T xoxTo Synrey, TORONTN,
30S. B. REED,
GENERAL l’(SURANCE AGENT,
—NFTHENENTING =

sterpee] § Lesdia £ Gl-le, Lavaashze, 2ad
Cozar-ticat Iaaaragre Cxpanie,
AND
Dominin Pate Glasw Incarance OTce.
' .\\c m;xm \x. Fastand > Tm- 2t e\x ,1« E IEN PN

EDWIN P. PEARSON
——JCENT PR T ST 0 P T —
Northern Assurance Company,
17 Adelaide Street East, TORONTO,

OFri € TELERN e Nio, 752,
Rearex £ TELrmiesm New 3aga,

34

WILLIAM BROWN

Auctioaeer, Valuator, Estate,
Insnrar.ce and Co;-‘::n s:xo:lx Merc‘.xzm,
» -~ 3

G l_/l‘ul Jor
City of Londox Fire 1as. Company.
Allan Royal Mail Line of St :amshigs.
‘i SAULT STE. MARIE, Ont.

H. JENNINCS,
iusarance and Conmission Agent, -

AGENT VICRERS EXPRESS,
Issunr of Marrinqe Licenses,
MONEY TO LOAN.

Lock Bax 42,

GEORGE McMUKRICH,

Fire and Marire Insurance Agent,
=) EN PAL AL NT (=
ROYAL CANADAY INSURANCE COMPANY,
LS £ 218 AN
& Fr-at Stpeet Bau, 20d 3 Welin
TORONTO.
4l ———

~ MEDLAND & JONES,

GENERAL INSTRAXNCE AGENTS,
— RETREENTING =
Scoltish Uaioa and National Insarance Co.
Norwich Usioa Fire lassrance Sociely,
Accideat lassrance Company of North Rserica
OFFICK,

qeity Chamdess. Cor Victoria and Adeiaide Stroets,
TORONTO.

GEORGE J. PYKE,

GFSERAL AGENT FoR OINTARIO o} THE
Quebec Fire Ass’ce. Co.,
ONcz, Jancs Baildiag,
WollingtonSt. E., - _TORQNTO,

ROBERT H. MATSON,
Superintesdent,
Uaited States Itfe Ins, Co..
Drawoer 2560, <+ TORONTO.

R. A- DONALDSQN,
Genirai Jusirgues e enl,

: BRITISH AMERRICA BY DX!\QS
Lor, Pzant and :am BH, v ?QR

otea Sreet Fast,

‘M:ro-'

F. F. MACNAB, -
General dnsuranee Agent,

; o An.\I‘RIOK. ONT
‘ | D- MONROE.

Ceneral Agent for

' I’“Hl l\h WIHER BRIVISE IWNLEAWE ColNFIVES, l

CORNWALL, ONT
~B. BATSON, GENERALU AGENT,

Fire and Lif~ lnaucnneee,
Mutunl Laf~ 3 Newv Yeoorn,
Queen FirgefLaveri-adand Learrlon,
OTTAWN,

JOSEPH S. BELCHER,

CaXI96Y WD INEIWWE LEVT,

Ageni far Clasgow & Londoa Fire laswrasce Co.'y,
of Greal Britala, Pelicsa Iassranie Co. of
Mew Orleass, (Maring Sraazh), 3ad AlYyl
Manslastering Cosspany, of Hxllsbou, N.B.

_..Cfze 0 Brdfard Row HALIFAX, N S,

ALFRED SHORTT,
Gencenl Segent Jor
RANIAN) L EF ASS. BINCE DTRPN
'm 6 USOM TS NSLBIR S BT
UAN YK 1NV RE £IT N8 Ui en
ooz & (AT VT T RN AR,
ALQ'A,!, N. S,

HAMILTON

HARTFORD FIRE INSURANCE COMPANY . Bitth & Yurantin asurnce Coy

A T

Humuuu London_ cuaranbee & Accident Ins. Co.

- Peattangzishere, Gal.

L

AN

ROBERT STRA[\G
GENEIAL AGENT, WINNIPEC.
Liverpool & London & Globe Insurance Co.
Firc Insurance Association
Cilizens Insurance Co.
Rojal Canadian Insurance Co.
FIRE AND. MAR!NE ﬂlSKS ACCEPIED

LEWIS & KIRBY, WINNIPEC. r
FINANCIAL INSURANCE & GENEAAL AGENTS.

Norwieh Usion Fiem Insurance Sociel,
Culrdoriza tigurance Co. cf!gnb"xg,
Scolt'sh Urin and Natizaallasurance Co.
~'nJ..1J Life Atsuzanee Co.al £ aburph,
But,h AmericaMarse Insizasee Co.
Nermich & Lan.ion Accident Ing, Asst

A. HOLLOWaAY.

General dgent, WINNIPEC.
Glasgow & London Fire Insurance Co.
Quebee Fire Assurance Co.
London & Lancashire Life Assurance Co.
British & Foretgn Marine Ins. Co

CHAS. A BOXER
Geacral .lgent.

i
‘British Empire Mutual Life
Assurance Co.

MANITORA & NORTH WEST TERRITORIES
& WINNIPEG,

~ 1 4 ‘ Re) Fvaie ar o LA ING]
[l ] . . :.‘ l)',), I Sty \Llf‘-v::b\l :w\ xl1

l' -—.. o Kaat Dals and Saup Y-
. . TP I | FURPNE S WY TS \h
P SR \!.u ('w <ta. .--l‘f\ﬂ‘—\-f‘

! CLA‘{ENCE E STEELE,

R AL $STATF, INSURANTE AND GENFRAL AGENT
o oo MIIN L, WINKIPEC.

WM. H. HELLYAR,
INSURANCGE AGENT,
BRANDON, Man.

| F.W. PETTIT,

INSURANCE AGENT,
' CALGARY, Alberta.

2 fermatinn teZan] 12 e Rl 1,2 and Min
er brelasigeosse § Addm gl e demwerfoly given.”

E. FITZBuCKE,
Fire Insurance Agent.
Lpead Cva e Pessnsaemy Loon aned
Nudage Camgeran,

BRANDON, MAN,




6 ’NSU]’AA'C[ & FINANCE Cl!]’OA[CLL'

sélill
!
{
}
i
{

o‘"f‘:r(;; .\f\ 22

H. C. PATTERSON, ‘.THOMAS Hlim,
i

General Insurance 1grnt INSURANCE BROKER,
Confederation Life Asssociation, § Hospital St.,

Travelers' Accident Insurance Co..

Quaen, London & Lancashire, )} Fire
City of London, Western, § In. Cos.:
CORNWALL. Ont. I

D. A. BREAKENRIDGE,

Juspector of Qyencics, !

CANADA LIFE ASSURANCE CO.

Eastern Cntarfo Branch, i
TORONTO.

‘ D B J ONES

Y OUL JOL e
t Ligemgvol & 40T
it Norbern,

MONTREAL.

lites for O untsy
tunatel,

Associated nith Imperial Fire Ins. Co.

a0 s,

'ARTHUR GAGNON,

slatrcf Roval ma Yo InsumarnoeCoy
ACCOUNTANRT, AUDITOR,

Ja3araare Acjuster and Consu'tng Undtrarter,
162 St. James St., MONTREAL.
Jlou G. P. 0. Box 1399

BELLEAU & BAMFORD,

Jdgruts,
Lancashire Insurance Co.,

i il Urina,
l.l 01030 lASE,
Royal Camatan,

BROCKVI LLE, Ont.

R. & J. F. JUNKIN,

General 1gents, Eastern l)nlurm

Sun Life Assurance Coly,
BROCKVILLE.

DEWEY & BUCKMAN, |
t

—General Agents—

l
é‘!l & f‘ N i
i QUEBEC OFFICE, Ualon Bank Builling,
! JAS, l nn lL!‘.\l

| THEODORE LYMAN,

INSURANCE BROKER,
e ity Agent
: Ztna & Hartford Fire Ins. Cos..
Court House Avenue, M se Jam._“‘ . MONTREAL.

SAMUEL C FA'IT

Feraquatant, Trustee, and
couws(x’\[n FCR TAKING :.rnu.n«

|G. H. WEATHERH EAD,

General Insuranece dgency.
Fire, Lije and doeident,
le Wettrrn, Las a-hire, Bt X At%era Queern
itzene, Norweich Unimst QY of Los-lon,
! Capital represcated, over $90,060,000 00, 3
BROCKVILLE, Ont.

JOHN PATTON,

Npecial dgent }
Oniario Mutual [ife Jssuranec O, sl
Ii 75 PRINCESS STREET, i
KINCSTON, ont.
DONALD FRA.:ER
Ranker— tyrnut yor

Canafia Ll Asarane Oy, Rezal of Follave-
KINCSTON, ONT.

B. HAL. BROWN,

Superintendent of Agracies,

duazalanl Boiliing, XONTHEALL

St taf g Ngewiony Lot
Nl Terme,

' EDWARD A. COWLEY,
INNURANCE BROKIR,
Snrnt o)

|
\
i,
i
|
i

ASSLIS, - ¢ MO

Larse? Ayl Bt Inemrane Cox pany {5 the Wegls
Waddell Bullding, - MONTREAL.

' J. B. ROBERTSON,

. ' Insurance .igeat,
STANDARD BUILDING,

231 ST. JAMES ST.,

Sgavialattention giten o placiie surptus
Corgesjeanieiicy

260 St. James St., MONTREAL.

Agent. |

! The Accident Ins. Co. of North America,

" Loadoa & Lancashire Life Assurance Co.

I

um.:al Life Iasurance Co. of New York. %
1

t

MONTREAL.

JANUARY, 18S8.

Ag..

" ALLEYNE S. ARCHER,
g St. Johns, - ANTIGUA, W.I.

© s UFE ASICLIADE CIMMANY, U7 MENTREAL.
| WESTEEN ASSLEANCE COMPANY, CF TORONTO.

‘A J. MAXHAM,
Q,U'EBZEC

iL A. DASTOUS, o

| Ml!iAlAﬂll"

{ BRITISH EMPIRE L'FE INSURANCE CO.
l ~.RBROOK!: PQ

WL J. ’“R A SER,

i AGENT

D VESTERY VSLEAWE COUPIAT oF OBV,
TRLTUAL WCTPENT ASM4TATI0N 6F MANCHESTER, EG.,
} ST. PETER STREEY, QUEBFC.

' 0. MEUNIER,
" General Innitrance dgent and Rroker,
AGRITLTEEAL INSURANCE tuXPANY,
| VKT SERICAN LIFE NSIRAWE OO,
i QUEBEC.

i
!
[
|

i ARTIARIEL Insznowy CoT of Watrrzraws., Fortw Pruaree g eawle Jaemn, a0t N s
. Negth Britis?, & Medanie Insimsew Oy, | RIEST TR SN SIFE RO TP |n>x | PR l
i IzgeTial, Guarian,  Haaeel JEins bostawl \ 21 Wt Duop s,
Fiov hottar> Avwgatsn, et rtlel) CERIATA. IN ACPRIS 8L oS e Toam
t BROCKVILLE, Ont.. EEE MONTREAL.

l - -

i
i
]
?

1rge 21 \xr.«o-

MILLS & KENT

Iiankecrs and lu.mmmv' dgerits,

—INSPECILOR—

!'11 InsRTARTe Am‘.‘m
Queca Inwaranoy CafF
! Lowt T AN Carwvalion,
Lowelm & Ian .o Life Atawmany Gy
Clarence Street, XINGSTCN, Ont. |

= R

GREENWOOD BROWNY,

Glasow and London Insurance Company,
MONTREAL.

-

T — -

i

Y vy
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THOMAS J. POTTER,
Auctioneer & Real Estate Agent-

130 5t. James St., Corner St. Francols Xavier St., MONTREAL.

A Genernl Auctlon hislness transticted, My spacnos Saleroa
fslottund moat cmntrad in the ity =it bas leen eond wowat Areets - 1
fur saer o8 yeurs,  Reluble Valits ae of Real Botote terteted . Wi e
prutcals and laventiticy of Funture, etc., 15 yoeurs successful eaperte
ence.
Heferences s—All the Pantaand the prin ip.d Merchantaand prfis ool
men o Musitzeal,

INSURANCE & FINANCE CHRONICLE.

WM. H. ARNTON,

i AUCTIONEER-:

i & Gezoral Auction Business transacted in2llits Branches.

| OFFICE and SALESROOMS :

1747 NOTRE DAME STREET, MONTREAL,

Telephono No. 772. P.O.

Bor 5. I

J. PHILIP WITHERS & CO.,
Real Estate and Financial Agents,

- w—

The careful management of Lanlel Estates, cte., a sj«cialty

MONTREAL.

229 St. James Street, -

J. CRADOCK SIMPSON,

Real Estate and Financial Agent,
MONTREAL, CAINNADA.

Lraz Negiated o First Metigagie Secutity.  Real Eatate 3-- JFtoand
QA alrmmsibn Estitctmamged 1o Ctanctcatd Tratees,  Tuveumeas
madc, and Instram o3 edatd

Resarrvos:
Sir Doaald A. Saith. Awrleow Nan, Ev)
Of any o the Danicin \Mntreal

JAMES STEWART & CO.,
ATUCTIONEERS,
Real Estate Azeals and General Commission Wvrchauly,
Cor St. John and Notre Dame Sts.,
NMONTREAL.

RAND BROS.,

Real Estale Brokers and Financial Agents,
BRITISH COLUMBIA.

!l affices at Victoria, New Westmiaster : i Vancouver (C wl Harte.r:,
Lbs
ety foor ale fnallparic of the Poorlnee, Tuvesirentamatea o
v IARAZ o e spoandeni, Rena ol esfenl, Mo tzanes o T8
Cereiwmold, DRl oS purclasad o) cemirRiseien,  Cerresgenslet e s
Lt Speralattention glhvento prepeily a tho tetuituee U Cxs e o
R e Raway,

| H. T. CEPERLEY,

i Real Estrte, Inmrance and Financial Jgent,
l VANCOUVER, BRITISH COLUMBIA
‘ Representing— I

ATINA, of Iartford,

MARTFORD, of lartford, 1
NESTRR m Fommrifar {F:rc Insurance Cos.

Travcllers Lifo and Accldent Xasurance Co.
Firemans' Fund of San X¥rancisco~Marlno Departinent.
A coaplete lint of Vasouver City propasty forsale. Mags amd proce lisis
furanhcd oa application.  Cozespendence soliated.

Iy
!

a— AGENT AN W ER G PINIRICT INSIECTOR —

lovth Lritish and Rleveantile Fusuvance €o.
€6 Woellington Street East, TORONTO.

? JACKSON RAE,
. General Finaneial, Investment and Commission Merchant,

OFFICE:
Waddoll Bullding, Notre Damo Street,

MONTREAT.

GZ0ORGE WILLIALXLI FORD,
FIRE—INSURANCE~L1FE

h AND
i IWINANCIAL AGENT.
dgent for
SCOTTISH PROVINCIAL ASSURANCE CO., and
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.
Lrans effectel at haest rates.  Jaagie Lairs oqgenialty

Waddel] Building, 30 St. Johu Street, - MONTREAL.,

D. BENTLEY & CO,
Mercantile Printing House,
1748 Notro Damo Stroot, MONTREAL.

€2.0:aL ATTENTIN GVEN T3 3\SUIANEE PRIVTING (F ALL KINDS
Fine Work, Ieraanl Altention, Mealerate I'rices.

JOHN N. NEILL,
ADIUSTER OF FIRE LOSSES,

24 S ott Strcct'; T@R(DNT@O

Tolecphono 350.

e e - ——t—— s

ARGHER & GO,

Geneval Commission RMevrchants,

A

X.

—— AND —
SITIPVING AGENTS,
ST. JOHNS, - ANTICUA, W. L

-

\ CABLE ADDRESS-ARCHER.
Ld

=)

CHARLES MARNSORN,
Insurance Adjuster and Inspector,
REITISIE FMFIRE BUILDINGG,

117924 NOTRE DAME STREET, MONTREAL.
TELEPHONE 1131,

ST+ LAYWRENGE * HALL,
MONTREAL.

4 Yoz rpmarico o Thaty-Fae yearm, e paner ~{ e St Lawrenee Hall
1 bax tewn datnila? tov X Ataveiers 0w thie teatinert, Bl Hotel is cone
| srmently st ated un the 1ot ot e Laainest ventte of \[aateeal, and oy
I vemtigees b the Grtwrd Toat it ey aned s thet amestant Pulhie Badding
1 s hawiemely Qeveratel, Lot ady £l Lol Ty the elear lighs,
1 oamd ttted w2 Pasterger Bevatie Lhe Laldiog which has recently been
I} eateminl containt 25~ roms.

l The Hetel iemanazal by Ma, Sasest. Moxto swy, under the personal
supetviuns of the prepricter, MR, Hasr Hoaay,

S —— e— . ——
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ISSUrance

How T 8

Cole t o~ GLLONSKT, AL DL L to the Queen, Qitawy,

1. ALALLAN, Feq. (H. & AL Al'an ) Montre .
No Vel a1, St Cathananes, FHos SWINYVARD, Fop, Ham Inoa,
Jodian S 1AL ) g, Mamaiton, e WOLEERSTAN THOMAS, Lag, Mot o !

10 %N~ Speon L1 e, Hamaiten, Rev. CANON INNES, Londen,
WA HEND LY, Bog, Hamlton, Hea 1 MACINNES, Huma'ton,

Managzing Dircctor—A. C. RAMSAY. Sccrctary—R. HILLS.

Losvd of Sliesiiva:

L LUGLON, e, Hon, Siz ALEX, CAMPBELL, K. (. M. «...

Hooto VRBNT VELICK, MU, Kagston, l:l‘.l‘RGE HAGUE, keq., Montre . A
Acte RAMSAY B, Hlanilt n, £risiacnt, T W GALES, Evg, Banalien, baceeDrosidont, 00
i RANY HETIONN S S § PO e I N a A |3 J

Superintendent-ALEX, PAMSAY.

BEEHIgesacancE AN EReTd)

i
?

e O e e e e C ook e e e g2 EES’

FIRE AND MARINE }

——
e e e . B Ok, e £ote = N o= T 2= Y

ANGE

OF
'[ED&O)(‘T »)

IS reA-s=roin

Aivectors

J.J. KEXNY, Managing Direcior.

Al Al Sl W, o QUODLILRITAM, :
I'reardent, Vielresidons. |
o S e, Waobh, RODT, BEATY,
ML EULLON GEOL A COX
GRo, M MURRICH, H. N. BAIRD. \

o PM A me b o xo-

P
l ) CADITAL, - - - - . . .7.7." 81,000000.00

ANNUAL INOME, over - - -

CASH ASSETS, - - - . - - < . . 135005440
- - < . 1,420,000.00
LOSSES PAID SINCE ORGANIZATION, o2.r - - - 10,760,000.00
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-ANDREWROBERTSON, EsqQ _ Hond.R.THIBAUDEAU,
PRESIDENT. — VICE PRESIDENT.
] —_— 3.3 e f5.H. MCHLNRY N S S
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BONDS OF SURETYIHIP ] <SIRRTGEUT.CEMGT
3 L PRESIDENT.~
Capital Authorized, - $1,000,00000 3 -EDWARD-RAWLINGS.}
' Pad.up in Cash, - 800,000.00 {'7 ﬂMANAGlNG DIREGTOR . :
. Resources, over - £00,000.00 ﬂo] HEAD QFFICE _ MQNTRE ALT-
Over $389,100 have bean paad in ‘;. *
) Cliins to Employecoys. I
‘~’ =, "
t 1. ’rv,/',aj; a/
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10 INSURANCE & FINANCE CHRONICLE. JANUARY,
N~ CENEéxL CENADIAN "
RESOURCES. POL!C:{;E:!DOD}DERS
CAP;TAL (22N 1] a?.?«?;?: 408 or:r« ALSITION
910 000 OOO ’ 10 1-;&(::::::5-:vmwn

' INSURANCE | § (COMPANY.

r . INVESTED FUNDS: CANADIAN PREMIUMS

28,000,000. B
| $28,000,00 ASSETS: - - $28,000,000. $600,000.
SURPLUS St - o

OVER LIABILITIES:

50,016 424, : WILLIADM T A,T:[JE—VJ RATES ‘h_‘l(zE)ERATE.

-— CHIEKER AN LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY AND

o

, PROMPTLY PAID.
URIMTED, TN pHIEF OFFICE FOR CANADA : MONTREAL STl

- e

e e NRTTALLISIIED  1S25, —-30ST el

Total Insurance, over ~ - - $100,000,000.
Total Invested Funds, over -~ 32,000,000. «%

Investments in Canada, over ~ 2,500,000.

POLICIES ISSULD UNDER ALL £Y7TENS

INCLUDING THEIR NEW RESERVE BONUS

PLAN, UNDER WHICH VERY LARC
PROFITS HMAY 6L ANTICIPATED.

-

of Edipburgh.".
—e—
W M. RAMSAY, MANAGER FOR CANADA

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

——a—

PIOLTICTUSLS AND ALL INFORVIATION FUR‘Q:SHLD
AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES,

Head Office for Canada: St. James Street, Montreal.

ESTABLISHED 1809.
Subserded Capltely = - SI2,186,666, R Lfe and Arrity Fomdn « $0000000

Faideop Cagltaly = = = 3,041,6C6, e A Fire Revenwey, = = = = 5710000

Trc Fundand Peserves, « - 8,654,536, """’s) FIRE & LIFE (-\ Lifa Reverve,» « = = 234,00

» NORTH BRITISH AND MERCANTILE ¢/

omerons: 52 INSURANCE CO. (g wimmwe

GILBIRT SCOIT, Es@ Inspector.
C.ARLES ¥ SMITHERS, Es2 T > . G. U. AHERN,

I'ON THOMAS RYAN, ~ Sub-lnspoctor.
TOTAL ASSETS: - $35,503,100.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

deats In ell Citles and Principal Towns in Canada. THOMAS DAV[DM”:'SE\} Dircctor.
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SUBSCRIPTION,
$2 00 per ANNUM.

. OrricR ¢
724 Notre Dame Street. }

MONTREAL, JANUARY, 1888.

I .
nsunance and Hinance Shnonicle.
PusLisHED MONTHLY,

R. WILSON SMITH,

Editor and Proprietor,
R N L e VA T

Orrice: 1724 NoTrre DAME ST., MONTREAL

Annual Sub i
scripti i
lsﬁfngle Copies p-On (inadvance) . $2.00
er Hundred C - - - - - 020
opies
- - - - 18.00

Prices
for Advertisements on application

J. GRISWOLD, Associate Editor.

All Communicati e e T
hand not Inter than i ons intended for THE CHRONICLE must be in
e 25th of the preceding month to secure insertion.

We 1eg?e?t§ P'ORTRAIT GALLERY
compelled us tst circumstances beyond our control have
number of THE (?mlt the portrait intendedto grace this
but in conseny HRONICLE. It is in hands of the Artist,
he was mot s ?) ence of the unusual press of holiday work

able to complete it in time for thisissue. It

Wl“ ap :
pear in th :
number. e customary place in the February

HINTS TO CAPITALISTS
THE BUSINESS OUT -
In alme ' UTLOOK.
s
busion ;e:ery line of trade there are complaints that
ad ;; as prosperous as it should be. We hear it
undoubtez] quuently.that “times are hard.” This is
nverton tg’ u;tl;?érz:*nad (;t LS of importance to capitalists ana
stand the tr iti
What the ‘ ue position of matters
sorry iudeEZ]O-Sg)eCts of the future are. We will be ,jel:'d
ot vio b:,t our readers should consider us pessimistic ii
the om]oo]’(f we must confess that so far as we ca.n see
or the next two or three years is rather bl ,
2 ue.

We are i
atraid t
" .f d hat the greater part of a depressi ni ) t
Our rea
sons for this beli
! i elief
ndemable that there are per 'Od
depression, ‘

flre‘ chiefly as follow: Itis

a ical periods of prosperi

larly as the t:;juﬂ;]a-t the one follows the othefju:fe:sl);eantg

higher the billow 1 the sea follows the. billow—and the

over, it is pretty ‘:.(;he deeper will be the trough. More-

and thoughtful mel ely admitted by political ec;)nomists
0 generally, that these fluctuations are

caused chiefly by a periodical excess of, or lack of, confi.
dence on the part of business men and investors. During
the tide of prosperity, everything looks roseate, and capital
is invested lavishly in new enterprises of every kind.
Railroads are built, new manufactories are established, and
building operations are carried on upon an extensive scale.
The cost of all these, and the still greater amount often
required to stock and run all these institutions, in the
course of a few years eat up all the floating capital saved
in previous years, and create a demand which exceeds the
further annual savings of the people. When the supply of
funds begins to run short, and the whole demand cannot be
met, the rate of interest rises, just as We have seen it do
during the past year. From lack of funds no new enter-
prises are established, and even old ones have to contract
their operations. This is the condition of Canada to-day.
The result of this contraction is that one firm after another
succumbs, and at last trade becomes thoroughly demoralized
and public confidence is gone. The demand for funds
for permanent investment has been so reduced, thatthe
annual savings of the public exceed the annual demand, and
the supply of floating capital increases rapidly. Itis for
this reason that just when times are at their worst the rate of
interest is very low and the funds seeking an undoubtedly
safe investment (as mortgages or municipal debentures) are
very great. But investors cannot then be induced to invest
in anything speculative or risky as they freely do in times
of prosperity. This state of affairs continues until the press
of floating funds and a slight return of confidence gradually
set the ball rolling again as before, and the eve,of prosperity
and subsequent inflation then return.

Now, as we said, this view of the case, and many confirm-
h we have not space 10 mention,

to the belief thata consider-
and on this supposition we
brief hints which may be of
We will group the remarks

ing circumstances whic
have led us and many others,
able depression is before us,
venture to throw out a few
value to investors generally.

under a few separate headings.
Discounts.—It is hardly necessary to urge on men, who

have had the wide experience of most of our leading bank-
ers, that the very greatest caution must now be taken in the
dispensing of discounts, and the lopping off of all uncertain
accounts, or trouble will certainly come in the near

future.
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Morigages.—Interest is now higher than it has been for
years, and the course of wisdom for those investing in this
line is to 1ake advantage of the present state of affairs
which is only wmporary, and sccure investments for the
longest term of years they may consider safe.  The time is
surcly conng when mterest will be low and good invest-
ments scarce

Real Estate ~This is in many places more orless “hoom-
ing,” and it has been noticed that real estate is one of the
fast investments to feel the approach of cither prosperity
ordepression, being m fact wually a little “behind  the
times.”  We consider the present a suitable time for selling
but not as a rule, for purchasing.

Municipal Debcntures.~"1he present isan excellent time
to purchase these, if for o long term of years, for when the
rate of interest again becomes low they may safely be
expected to rise 1o a considerable premium.

Bantk Stocks~This is a time to sell these, certainly not to
buy. A time of deprestion cannot come to business with.
out the banks suffering, and this implies a reduction of
dividends and consequent fall in prices. We are no prophet,
but we venture to predict that all our bank stocks will be
offered at very greatly reduced prices inside of a few years.
There will of course always be fluctuations, but the present
indications are that they will be of the nature of one point
up then two points down.

We commend these suggestions to our readers, as we
consider them worthy of careful attention and study.

A NEEDED BANKING REFORM.

It must be evident to every person who pays the least
attention to banking mauters that if those banks which have
unfortunately come to grief in Canada, as, for instance, the
Consolidated, Exchange, Maritime, Central and London,
had avoided giving excessive discounts or credits to some
of their customers, they would in nearly every case be in
existence to-day. The rock on which they have allmade ship-
wreck is that of staking tov large a portion of their assets
on the credit of one man or firm.

Many remwedies have been proposed for this state of affairs.
In some quarters a system of government inspection has
been talked of as the panacea, but as we have frequently
pointed ont this wouid be utterly impossible if it is proposed
to have a complete and thorough examination made of a
bank’s assets and liabilities, while on the other hand any
examination which would be only superficial and perfunctory
would be undesirable in the highest degree. Qthers again
have proposed this remedy, and others that.

To us it appears that a very simple and easily enforced
regulation would go to the root of the matter and probably
render any  further restriction  unnecessary in most cascs.
Let Parliament pass a law prohibiting any bank from advanc-
ing more than ten per cent. of its paid up capital cither
directly or mdirectly to any one firm or husiness enterprise;
any credita given to any individual members or employees
of a firm to be included with the advances to the firm itsclf.
An advance of $1,200,000 to any one firm is atarge enough
amount for cven the Bank of Montreal to wake.  Let itbe
further provided that if in any case the directors of a bank,
cither knowingly or through negligence, allow this law to be
evaded, then the directors shall be held jointly aad saverally
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liable for any loss which may occur on the amount of credit
allowed beyoud the linit of ten per cent. of the capital. If
this rule, and perhaps also in connection with it a prohibi-
tion of the discounting of single name paper were enforced
by compelling dircciors to examine a Zeztle o the conhe
tion of the institutions over which they preside and for oves-
seeing whose business they are paid, we aie firmly convinced
that our bank failures in Canada will be reduced by ninety
per cent,

SOME FRENCH COUNTIES.
Some of our Western readers may be interested and sur-
prised to lecarn how completely some of the counties in
Quebec are inhabited by people of French Gescent, to the

almost absolute exclusion of all other nationalitics.  We
select a few samples from the census report of 1881,
Of which

Total  there ae Enge.
County. pojula-  of French  lish - Scotch Ivish

tion, dexcent.  descent, desc’t dese’t
L'Islet o...... cers 14,917 14,524 7 t 26
Montmagny . ...... 15,268 15,222 1 S 18
Bellechasseaaona. o 18,008 17,991 20 12 2t
Kamourasha .eovvee 22,181 21,488 41 $ $8
Velchersoios veese 12.449 2.376 54 2 12
St Hyacinthe.... . 20,631 20,328 Sy 45 70
Yamaska c....... . 17,091 16,508 92 12 33
Nicolet...... ceeene 26,611 23,868 a3 162 387
Bagot .eeeecianens 21,199 20,630 232 108 10
Richelien ....0.... 20,218 19689 245 97 135
Charlevoix. oo eees 17 9ot 17,439 69 292 40
Champlain........ 26518 25,467 141 147 140
Maskinongé. ..o 17,493 17,083 141 114 9%
Benhier coveovenae 21,838 21,384 130 83 120
Lavali.oieienennns 9.462 9,20y 03 31 ()

Can auy parts of France be found which are more ex-
clusively French than these?

COMPOUND INTEREST.

Very few people indeed have the least idea of the power
that lics hidden in that simple term ¢ compound interest ™ !
It is true that a vague undcefined dread of it does exist, but
the experience which the public have had of it is confined ©
comparatively short periods, rarely exceeding a few years,
and it is in the long stretches of time that ats influence is
felt in its full force. ~ Our readers may, perhaps, feel inclined
t> question the correctiess of the following tables, but we
can vouch for their accuracy.

Amount of $1 at the end of 1,000 years if invested at
various rates of interest, compounded yearly.

Rate of interest. Amount.
2 PRTCENL . ovuennevecacs crsannotascass canans sasans $398,290,000
3 0« Ceeesaseeane e« 6,87 3,900.000,000
e T g 107,954,000,000.000,00)
FYSE « ++ 13,0043,400,6:00,0C0.0¢0 000
5 e C e idiese teratn aetans 1.530.320,000.000,000,000,000
(7 L citees s ceeas. 10.225,000,000,000,000,000,000,000
s ¢ cerane sanass o oee 23197 5.000.000,000,000,000,000,7¢0,000
s « cene v eeess 2,053,100,000,000,000,000,000,000.090,000,000

There are two features connected with the above which un-
doubtedly make many people open their eyes in astonish-
ment first, the fabulous, unpronaunceable, inconceivable sum
to which even one dollarwill amount in a long term of years
if compounded at even a fair rate of interest; and, second,
the vast difference which a variation of even one half of one
pes cent. in the sate of interest will make m the results,

Had one dollar been placed out at eight per cent. simple
interesy, instead of compound, it would have ameunted at
the end of the thousand years to but 881, instead of the
above line of thirty-four figures—(By the way, who of our
readers can put that amournt inte words ?).
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Had one dollar been invested at six per cent. at the time
of our Saviouwr’s birth, it would amount by the year 1900
AL D 1o 81,2035,5.45.000,000,000,000,000,000,010,000,0C0,
000.000,C00,010,000, OF say £1.000,000,000,000,000.000,
00"4,000,000,000,00¢,0€0,ccC fur Cvery man. woman and
child on the face of the carth.

Or if, we ke an illustration closer home we will see that
it the cost of Columbus’ expedition for the discovery of
America be placed at even the modest sum of $10,000, it
would at six per cent. be equal at the four hundredth anni-
versary in 1892.t0 $137,5.42,000,c00.000, or say §1,325.420
for cach of the 10050u0,000 people who now inhabit North
and South America.

We could go on muliiplying illustrations of this kind
ad nausenm, but we have said enough to show the tremen-
dous power of that little word “compound” when applied
o interest.

THE JURY SYSTEM.

That time-honored institution trial by jury was, when
established many centuries ago, looked »a0n as one of the
bulwarks of the British constitution, and an indispensible
safeguard of persomd freedom. An envrmous intlnence was
exerted on the judges of those days by the king and power-
ful nobles, whom the judges dare not offend, and whose
mere woels they frequently weie,  Under such eircumstances,
the right of trial by a jury drawn from the people them-
selves was one of the most deardy-prized privileges vhich
had been extorted fiom royahy.  But the times have now
altered, and it isa fair question for discussion whether the
system has not survived dis uscfulness. Our own opinion
is very emphatic that st has, and that the time for its boli-
tion has come.  The Sovereign no longer interferes in any
way with the administiation of justice ; and in Canada, at
least, we nave no nohility at all.  Our judges are, as a rule,
men of high character and learning, and their decisions are
very rareiy, il ever, objected to on the ground of partiality,
huton the contrary ate respected by the whole corumunity.
Then of what practical value is the jury now? It almost
invariably happens that the verdict of a jury is sound or
unsound, just as it is oris ot inaccordan-¢ with the juc ge's
charge.  Itmust be = embered that the provinee of the
jury is to determine e facts only, leaving the reasoning
and conclusions to be drawn frum those facts entirely to the
judge.  Facts are not deductions ar speculations, and there
is not much room for differences of opinion as to then:
among educated and impartial men, and the opinions of
judges as to the factsare generally correct, the jurymen be-
ing as a rule, wuch less intelligent and educated, It jollows

irom this that in most of the cases where the verdict differs

from the charge of tie judge, a wrong decision has been |
_ in Great Britain are as fallacious as the remedies proposed

arrived at by the jury, and the ends of justice defeated.

The petiy jutors are as a rule, drawn from the lowest and
mast ignorant classes. Now we ask as a simple matter of
conmon sense, why should the most important questions of
commerce be decided by navvies and ploughmen? Itis to
our mind simply m nstrous, It is a farce,

How does a successful jury lawyer plead bis case ? Does
he praceed in a fair reasonable way to show the strength of -

the evidence on which he relies? Oh, no!
witness; blackguards the next; says that thenext is endeavor-
ing io hoodwink them. and so on.  If the jury believe him
they will look upon the witnesses of the other side as per-
jurers, liars, thieves, robbers and blackguards generally. He

He ridiculesone .

“ lives.

next finds some: point on which he can play upar their
jignorance, and then another on which he can appeal to
their prejudice or fanaticism, whether of race, religion,
politics, or antipathy to corpurations or captalists generadly ,
lastly he brings forward some point on which his client can
claim their sympathy, as beng for instance, a poor man, or
a young man, or an old man, or & woeman, ot sone other
such circumstance. He makes the most of these and winds
up with some jokes or flattery which the jurors swallow
open-mouthed. He then sits down fecling that his case is
safe, unless his opponent can outde him on these points, or
there happens to be an unusually intelligent and determined
man on the jury.

Now, we repeat again, is not this a larce. a matter for
outspoken ridicule, a mere parody on the name of justice ?
And yet this is the nincteenth—almost twenticth—century,
Anno Domini !

REVIVAL (?) OF PROTECTION IN ENGLAND.

At the first blush it would appear strange, that at a time
when the President of the United States Loldly advocates
the reduction of Protection duties to save the country from
disaster, there should be found prople endeavoring to prove
Free ‘I'rade in Engiand to be a falkey, and urging a return
to Protection, in order to save certain classes from ruin, and
bring about universal prosperity! Upon  consideration,
however, it will be found that at periods of ¢commercial de-
pression there are those who are ready to lay the blame
upon an existing system, whethet Free ‘Trade or otherwise,
and expect a Government by a sudden reversion of their
pulicy to convert bad times into good.

We are not going to discuss the relative metits of Free
I'rade and Protection as a whole, but to confine ourselves
toa few remarks concerning the (so-called) Fair Trade agita-
tion in England, and to correct what seem to us some very
erroneous impressions sct forth in some of our comtempor-
aries, coupled withan amount of ignorance of historical and
statistical facts which is truly deplorable.

Let us start by stating that we untterly fail to distinguish
between the terms Fair Trade and Protection ; some may
try to persuade themselves that a tariff vader the former is
merely a retaliatory mieasure to induce foreign nations to
lower or abolish their duties on British goods. but if this is
not Protection pure and simple, he line of division is so
thin as to make a *“ distinction without 1 difference,” and we
do not hesitate to class Fair ‘Traders and Protectionists to-
gether.

The arguments used against the doctrine of Free Trade

are impossible.

The Mother Country may be said to hol( a peculiar posi-
tion, inasmuch as she ““lives, moves and has her being,”—
to borrow from Mark Twain—Dby the export of her manu-
factures, and the market for those manufactures is not one,
two, or even three countrics, but theentire world, and this
position she has unquestionably won for herself by Pree
‘Tra’e, so that any interference with the principle of that
Frce Trade strikes a blow at the very system by which she
She is also the world's common -arrier, her mercan-
tile marine far outnumbering all other countries put to-
gcthcr ;and to successfully compete in the line she has
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struck out for over forty yems, there are two points abso-
huely  essential, namely, chaap libor and untaved 1an
material, In order to obtain the fisst, her fiseal policy, since
the abolition of the corn laws, has Leen to bring the neces-
saries of life to the poor man's dvor at the lowest possible
figme, and anv reversal of that policy would utterly upset
the pivot upen which her trade ravolves ; while to tax the
products from those countries, which at present place protee-
tive duties upon her manufactmes upon the plea of fair
trade or tetaliation, would be equaly suicidd on het pat.

We shall probably be assailed by the assertions that
agriculture in England is being suined by Fiee Trade, and
that pauperism has grown to such aluming  propoitions
as to threaten a revolution;; but when we come to disseet
these rash statements, we shall find they are but sy
bubbles that the merest prick dissolves into thin air.
garding the first, it wi be found in the world's histor» that
what we may term the agricultwal stage of a country s de-
velopment is always the lowest reached after emerging from
barbarism, and that such stage gradually takes a sccondary
place as the country advances in civilization and wealth,

It wounld be amusing were it not sv pitiable, toobserve a
leading journal heralding in large type the astounding dis-
covery that the Briush tarmers favored protection!  Apart
from the fact that famers generally are never satisiied wath
the present position of affairs, itis not to be wondered at
that the class in Englwd, who can no longer, owing to
foreign competition, cutich themselves at the cypense of
the nation at luge. should sigh for the by gone days when
they ruled the corn markets and ground vur wealth to
themselves out of a <tarving population,

Re-

We say stuv.ogadvisedly, for hefore the repeal of the
corn laws, there tme and anon stalked through the land
grim famine which, though there has been eccasional poventy,
has never been seen since. England cannot possibly grow
the food for her dense pop lation, and 10 suppose that a
handful of farmers are to . piaced in - the position of heing
able to impoverish the manulacturing and laboring chisses
would, as Lord Salishury ately stated, ereate a civil war.

Now, respecting the growth of pauperism in England, we
would recall to our readers a few of the figutes which we
gave them in our issue of January, 1885, under the head of
* Increase of Wealth.”  We there showed that so far from
growing, pauperism had declined from the years 1869 5,
from 4212 per 1000 to 29 in 1883, while the deposits in the
Savings Banks had incicased from 451,000,000 in 1869 to
£87,000,000 in 1883. If these are not considered conclu-
sive, as comparing Iree Frade in England with Protection,
we would point out that in 1842, with & population in Fng-
land and Wales of 16,130.326, the total number of paupers
was 3.420,089, while in 1859, one of tiwe worst years for busi-
ness we can quote fiom, with o population of 25.165.336.
the total number of paupers was Soog261 And we may
add that at the present time, with a very inuch larger popu
lation, the number of paupers is under Suoooo.  * Forcign
tarifls,” as a financial journal in Engdand remarked, “are a
grear evil ; but our Government has no power over them,
and imitation is not the way to convinee foreigners of their
folly.”

Will any Fair Trade advocate instance a single case of a
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countty being converted to Free ‘I'rade by a retaliatory
il heing placed onits produce or manufactures and ifnot,
we repeat Fair ‘I'rade is simply another word for I'rotection,
If Eugland were to tax Canada’s corn or cattle, would we
feel the more inclined to admit her manufactures here tice ?

Finally, to those who would seem to think thata return to
Protection in England would henefit Canada, we would say
that ey il utraly in grasping the economic view of the
suestion, for as sarely as the price offood is incteased in the
lonmer country, so do a large proportion of her population
manage o exst with less.and, thetelore, the demand for Can-
ada’s produce would 1l off and the trade of her principal
avport parhet dinnnish. “The cheaper prices ate’ the greater
is the consumption, and the larger the number of people
employed, of which England is so well aware that we cannot
concenve thatshe will ever seriowsly listen to specious argu-
ments i favor of . revival of Protection,

BULLDOZING INSURANCE COMPANIES.

We hear rumors upon the street, much o our surprise
we must admit, that it is a custom among the retail dry-
gouds dealers of our city, wh n having loss claims under
hisutance that the companies decline, with good cause pro-
bably, to accept amd pay at their valuations, to call upon the
wholesale merchants with whom they deal, and to whom
they may be more or less indebted at the time, and secure
therr influence to hear upon the companies and force the pay-
ment of their daims.

This game inan old one, and was common in the city of
New Yok some years ago, but it was biought 1o sudden
stop by the notable case of one Bennett, then of Syracuse,
whose foss claims upon the companies for a heavy amount,
anahened the suspraons of the adjusters from the start, and
they deaded to give it a theaugh investigation before pay -
ine it the tesult was that in the course of a couple of years,
duting which his brasiness modes were traced step by step,
he wos finally landed in states prison for ason.

Lutin the meantime, however, he had gone to the largest
merchants of New York city, with wnom he was accus-
tomed to deals and procured a citeular in the natwe of
a protest, signed by them, alinost demanding the companies
to pay the clam,

I'he companies however, paid no attention to this demand,
but conunnes? the mvesugauon, the result of which, as
above stitea. . mpelled Mre. Bennett to do the State some
senvice tor a number ol years,

Many of  the merdhants who had signed this circular
afterwands came to the companies and apologized, and said
mticct that thenecc it they would leave the oftices to attend
to theit owa atinirs without their help. So that it would now
be difficalt find any leading house in New York city  that
would mign any sucharculu, and the very asking them to do
<0 would set then to looking nto the character and standing
mote closely of @ man whose loss claims the companies
would nat pay.  Our Montical merchants had  better take
the hintand do hkewise, for there is wisdom in the prac-
tice ; for when an msurance company refuses to pay aloss
there 15 always areason for it, worth looking into,

THE FREVCH LANGUAGE
IN ENGLISH SCHOOLS,

With acference to an article in our December issue on
the study of French wmour English schools, we are inform-
eill by a subscriber that there s onze school at least where
the imnportance of that subject s recogmzed, and where 1t
15 made the ot promment feature of the cwiriculum,
At the Giammar School, Berthier-en-haut, P. Q., Latin and
Greek are not by any means neglected, but French is
placed e importance above all other subjects, and boys
leamm not only how to write it, but also how to speak it,
We would advise those of our readers who have boys
whom they wish to become proficients in the French lan-
guage to send to the Principal for a circular.
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THE COMMISSION PLAGUE.

What is the business of life assurance coming to? In
every part of the country we hear of agents who make a
practice of throwing off a large part of their commission to

the assured as an inducement to give the preference to
that agent’s company.  What is the effect of this course of
action? If onc agent docs it, another feels bound to follow
suit, as he is not willing to be outdone by his rival, and we
soon find all agents doing the same thing. The public have
already learned from this and are learning still more, to look
down upon all agents as a tribe of unprincipled grabbers, and
no agent can expect to be respected if he knowingly acts
in a manuner which cannot fail to lower himself in public
esteem. Every agent who throws off commission should be
looked upon as an cnemy of the business in general and of
all other agentsin particular. The companics should stern-
ly suppress this disreputable practice for their own sake.
Already a large part of the public have learned their lesson,
and onc of the first questions they ask when canvassed s
“ What commission will you give me ?” ‘The commission is
the agent’s bread and butter and be longs to him and to no
one else.  Either the commissions now paid are excessive,
and should be reduced, or the agent cannot afford to throw
offany part. If he does so, without being able to afford it,
then sooner or later the companies will be compelled to in-
crease their commissions to make up for what has been given
to the assured, for agents must make a living.

IMPAIRED LIVES.

There are undoubtedly many persons in the community
who are not in every respect first-class lives, and who should
not yet be considered utterly unassurable. Some companies
either refuse such risks altogether or squeeze them through
at ordinary rates. Other companies take them on specia]
terms. ‘These terms differ and may be divided into two
broad classes. By onc mecthod, which is that followed by
the British life oftices, an extra premium is charged, which
generally takes the shape of an add:tion or *“loading ” of so
many years to the applicant’s age. By the other plan, which
is followed more generally by American companics, no extra
premium is charged, but apolicy isissued at regular rates on
a sho t endowment plan.  Now which of these plans is
correct, or re both correct? The advocates of the one
claim that if a man is an under average life it is not fair to
the healthy policy holders to accept him on any plan with-
out an extra, sceing that the rates for all plans are those for
first-class lives. On the other hand the advocates of the
endowment system point out that by their method the com-
pany loses much less if death happens prematurely,

Now it scems clear to us that the first argument is sound,
and that under no circumstances should an impaired life be
accepted without an extra.  Dut while this is so in theory,
the other plan receives some little justification in practice.
For instance if the health of a person aged 30 is so much below
the average that the medical officer considers himonly as
good as an average man of forty, and therefore recommendg
a loading of ten years, the premium is increased from $22.70
to $31.30, for an all life policy according to the Awncrican
companies’ rates. On the other hand if the same man ap-
plied fora fifteen year endowment policy the loading of ten
years would only ipcrease the premium from $66.77, to
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$69.49, a difference of So 72 only. Tt will thus be seen
that the estra premium resulting from a loading on an
endowment policy is very much smaller than on a correspond-
ing all life policy, and the American companies appear to
think they can usually ignore it entirely, as being only
trithng.

A SPLENDID CHANCE TO GET RICH.

1t is only just to our readers to tell them that a rare
opportunity now presents itself to them, one and all, for
getting rich easily and rapidly—at least so we are told.  All
they have to do is join the “Order of Tonti” whose ““ Supreme
lodge” is at Philadelphia.  One of their circulars has come
mto our hands, and we cannot avoid repeating what is
claimed by this *“‘T'he grandest beneficial association of them
all,;” as its officers name it in large type. You have only
to pay a monthly assessment of $2.50 (besides the usual
entrance fee and annual dues of course), and the ancient
and world-renowned ¢ Order of Tonti,” formed in 1885,
will be hound to pay you $1,000 in scven years, or to give
vou a weekly benctit of $25, so long as you may be sick
or disabled, and $500 if you are totally disabled, and the
balance of the $1,0c0 at the end of the seven years.

What a chance to make moncy! $2.50 per morth for
seven years is $210, for this $r,000 is to be received. At
six per cent. compound interest it will amount to $260, so the
balance of $740 is clear profit.  And besides thLy are to
putaside thirty per cent. of all the assessments as a * rescrve
fund” on deposit with a trust company.  But how can this
be done? What a goose you are to ask such a question !
Dow't you know that co operatives are not bound by the
ordinary rules of finance, but have a patent process by
which they can make anything out of nothing? Some
people may think their officers either fools or frauds, or
both, but what do they care ?

LIFE OFFIS VALUATIONS.

Mr. Sprague, who is held tol e the greatest living actuary
of the day, replies to a criticism in a recent issue of Joney,
in his usual phonetic style, which we reproduce for the
benefit of our readers who may not be familiar with his
peculiarity in this respect.

TO THE EDITOR OF MONEY,

Sir .—T observ that in the articl hedded ‘“ Actuarial Funda-
mentals 7 in your issue ov the 14th inst., you apeal to me
to state my opinion on the points you hav been lately
discussing. 1 now take advantage ov your invitation to
state that I elmrdy concur i the vews exprest by my
friend, Mr. G. M. Low, in the passage you hav quoted, to the
cfect tlmt “a tabl ov mortality, shoing a hih deth-rate,
and requiring consequently large insurans premmms, do
not necesarily produce large reserv values.” More than
this 1 find it somwhat difficult to say; as I do not at
present understand the position you ar taking up; in fact,
I think it will be better to wait until your vews are more fully
developt, and submitted to the public in a complete shape,
before I expres my opinion regarding them. I note with
great interest your very positiv statement that ¢ when the
actuary ov an offis declares that his valuation is made on the
net premium principl, namely, deducting the present value ov
the future net premiums to be received, from the present

value of the sums asured, acording to som particular tabl
ov mortality, he states a sientific untruth ;" and I look for-
ward with much curiosity for your explanation of this
opinion.

[ trust you will excuse my sluestm" that you hav delt some-
what harshly with my asistant’s letter; and that if, as I con-
jecture, you derived som useful hints from it, it deserved a
better fate than to be throen into the waste paper basket.

“T am, sir, your obedient servant,”
T. B. SPRAGUE.
¥.dinboro, 17 Dec. 1887.
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MORTGAGES ON QUEBEC FARMS.
ONTARIO AND QUEBEC FARMS.

Some time ago we wrote to the Registrars of a number of
representative districts in this province, asking certain ques-
tions about the number of mortgages, sales, cte., which had

MORTGAGES ON

Total No, of
Sections, No, of farms
©.ms. mortg'd.
Gulf Conntics.
Gaspe, Ist division.o.oeivens 3,000 1,000
Do 2nd division.....oeee 2,500 830
[ ake St. Fokn County.
Bonaventure, 2t 1 division.... cees cees
Chicoutimi, 2nd div......... 2,000 725
Central Riv:y Counties,
[ otbiniere. . coee covesnvanen 5,689
St. Mamtice.veees connseseas 4,000 1,38
Western River Counties.
Richelen.oivse voveesvaenns 2,500 Soo
Vaudreuil ..... 1,930 9065
Eastern 1eionship;Connties.
Stanstead i coien ceiene vanann 3,500 1,750
Sherbrooke voeves venvasees Soo 300
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been registered in their offices dwiing 1886, We were of
opinion that the facts so gatheted would » sent some inter-
esting features, and we think the result bears out our expec-
tations. The principal answers may be tabulated as fol-
lows :

QUEBEC FARMS,

Amount New  Uld I« No. of  Usual  No. of
of mog's, mortg™.  moigages  intoon  sales,
mortgages. register’d  dischar’d  inc. or morte 1880,
in 1886, in 1886. decreasing  gages.
$75,000 64 75 decrease 6 pc. 120
30,000 11 4 aboutsame 6, 7,8 12
coss 7 4 about same 6 40
266,396 S2 38 decrease 6,7, 8 92
cees 230 234 about<ame 6 328
400,600 150 150 decrease 6, 7 300
vees 130 S0 decrease 6 { So
. ‘272 130 deciease 6.8 214
AN 143 97 about e 6 309
1V0,000 100 100 deciease 6, 7 200

Tn order that our readers may better grasp the full signi-
ficance of these Hgures we have prepared another table,
based on the foregoing, and giving the same facts in differ-
ent shape.

E=E So Ea98 =24 o9
z & & o8& % z T B 03
e R - Y g XNe
£5% EE =z . 58& Tg
5 258 og 2z8% 2> &z
Sccttons. 228 %® T3gE B8 gE
2sQ g2 QE<c 2©°39 PR
k- o ¢ S S = e >
S2 28 Sz 28 aj
Gulf Countics. o <"5 2= =g S
Gaspe, 1st division,.  33p.c. 75 2 pe 4 pe ...
Do 2nd dividon.. 235 30 b4 u
Lake St. Fokn County,
Bonaventure, 2nd div. sese sene veee cees
Chicoutimi, 2nd div,. 31 $368 4% cend
Central River Counties.
Lotbiniere. oo veeens oo 4 6 S
St. Maurice........ 30 300 3 614
IWettern Rtz cr Counties.
Richehen cooieenens 32 ceen 6 3 50
Vaudretil.. vovuen.e 50 veee 143 18 Go
Easterss Township Counties.
Stanstead . ..oviveee 50 3 9 4%
Sherbrovke eeevseee 3744 333 124 23

The small average amount of mortgage in the Gulf coun-
tics is very remarkable in the above table. It speaks
volumes in one way as to the poor value of most of the land
in those repions.  Bat if the average is, say $50, what must
the smallest registered encumbrance be?  We are half in-
clined to think there is a misunderstanding or mistake some-
where, although there is no reason why we should think so,
apart from the average amount of the loans.

The average size of the farms we have worked out from
the figures given u. by the Registrars used in connection
with the census reports.

The ten counties or registration divisions mentioned
above are representative ones, no important section of the
province being omitted. Taking themas a basis, it would
appear that about thirty five or thirty-six per cent. of all the
farms in the province of Quebec are mortgaged for a greater
or less amount.  On the other hand, the average amount of
these mortgages even in the rich counties is small. in no
case apparently sceeding Syoo. It follows from this that
since it is unloniable that there exists a very considerable

——

* Including 133 balances remaining unpaid on prices of sale,

number of large mortgages, running up several thousand
doltars each, th..ve must, to preserve the average, be a great
numbe. of mortgages <o very trifling amounts.  In fact, 1t
is evident that the great majority of the morzages in this
province must be of this kind.

Let us compare this state of affairs with the picture
drawn at arecent meeting of the Omtario Fruit Growers As-
sociation, with regard tothe farms of that province. It was
there assumed that fifty per cent. of the farmers of Ontario
have their propertics mortgaged to the extent of one half of
their value, and that twenty-five per cent. more have them
mortgaged for amounts ranging between twenty-iive and
fifty per cent. of the value, and that even a good proportion
of the remaining twenty-five per cent. have smaller mort-
gages registered against them. In other words, it is est-
mated that eighty or eighty-five per cent. of all the farms of
Ontario are more or less encumbered, and for large amounts
in most cases. The total value of the farm pro -erty of
Ontario is placed at $800,000,000, and the encumbrances at
about $275.000,000. We cannot be far astray either if we
put the average amount of the individual mortgages at
about $700, while in Quebec itis perhaps $250.

The following is a bird's eye view of the differences be-
tween the two provinces, so far as we have been able to
ascertain the position or each,

Onaio. Quebee,
Estimated total value of farm property.. $800,000,000 $350,000,000
Estimated encumbrances on same...oo0 275,000000 30,000,000
Ratio of encumbrances to total value... 341z pec. 811 puc.
Ratio of farms encumbered to total

number of farms ... .. Ceeeerereanan. So p.c. 36 p.c.
Average ratio of moitgages to valus of
the farms mortgaged alone......... 43 p.c. 23 pe.

The estimates as above for Ontario are based on the
statements made at the mecimg of the Provincial Frunt
Growers' Association (which, however, is probably rather
high in regard to the indebtedness), while those of Quebee
are based on the census repo.ts of the areas, ete., of the
different counties, and on the knowledge of local values
possessed by those with whom we have consulted.  The
estimate of the total value of farn property 1s, we think,
preity close, while the estimated encumbrances on same s
probably over the mark.

These statistics show what 1s indeed well-known, that
the French Canadian farmers are more thrifty and saving
than their English-speaking neighbors in Omtario.  They
work steadily. are very econonncal, spend httle on comforts
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or luxuries, and soon save encugh to clear off any debt
they may owe. They are also more cttled on their farms
which are not so frequently sold as m Ontario, but descend
much more generally from fother to son by inheritance
‘Ihese habits account for their remarkably small avera ¢
indebtedness.

I'hat very little borrowing v done by the French Cana-
dian farmers is also cleady shown by the fact that until a
few years ago there was no loan company making a busi.
ness of lending on farms in the provinee of Quebee, and
even now there is only one such company, the Credit
Foncier Franco-Canadien, while in Ontario as is well-knewn,
the loan companivsare a perfect legion. [t s often remarked
by those who know the French Canadian habitant well, that
when he has saved  some money he builds new barns or
improves nisold ones. It then next year he saves mote,
he puts it outat interest with some neighbor, cither on a
morigage or a nere promissory note. It is only if he
becomes comparatively well-to-do that he thinks of putting
a coat of paint or other improvement on his own liule
dwelling. e houses his cattle usuadly wuch better than he
does his children.  The difierence between the houses of
English and French farmers is very striking.

Moreover, there is another difference to be noticed
between the Frenchand English farming sections. Among
the French there is,as we have pointed outnuch less indebt-
edness, and the great majority own their farms free or
almost free of encumbrances ; but, on the other hand, there
are fewer wealthy men among them than among the English
speaking people.  As a rule, with the exception of one
wealthy money shaver or usurer, there are rarely two, in
cach district, the French people in country  sections, who
have $2,000 inves ed outside of their farms, are very few
and far between,  In English sections there is a far greater
number of whom  this could be said.  This is accounted
for by the different ways in which the two classes make
therrmoney.  The one makes it by saving, and rarely in any
other way ; the other makes it more by enterprise and
shrewdness, and while there is a limit to the amount which
can be accumulated by the first method, there is not the
same limit by the second.

In conclusion, we have to eapiess our thanks to the
various Registrars who have so conrteously and willingly as.
sisted us in our inquiries, hut more particularly to Messrs.
C. Hebert,of Hebertsville; Joseph Thibault, of St. Anne des
Monts ; L. E. LeMay, of S.. Croix; Daniel ‘Thomas, Sher-
brooke ; C. U. Thomas, Stanstead Plain ; James Verge, of
Carleton ; J. B. Boudreault, ‘Three Rivers; I 1. Bastian,
Vaudrenil; Julics Chevallier, of Sorel; and [. P. Lavoie, of
Perce.

THE PROVINCIAL TAX AND Fluxc INSURANCE.

We have on previons occasions eutirely condemmned the
Quebee Tax on Corporativis s o measure nical o the
prosperity and welfare of the Provinee ; and while we are
fully convinced of the legality of the tax, it is none the less
certain that in its present shape, it works most inequitably,
hearing, as it does, so much more heavily upon the smaller
corporations than upon the larger and more wealthy,  We
might illustrate this by presenting the figures of almost
cevery line of business touched by the ax.  We, however,
confine ourselves in the present instarce to dealing with
the subject as afiecting thefice insuranc: companies, which,
by the way, deal in 1 comnodity of absolute necessity to
trade and cemmerc: now a-days.

In the older days it was a coverh that * no gocd could
come out of Nazareth,” but to make a modern application
of it, we find it difficult to expeet justice from a Quebee
government ; and it is, perhaps, «quite as well that such
ditficulty exists, for it prevents a great deal of disappoint-
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ment where such expectations could never be realized.

Omitting agencies outside of the citics of Montreal and
Qu-bec, the tax upon fire insurance offices is 8500 per
annem, at p.eseat, whether the company receives $500,000
premiums during the year, or but $50,000, being at the rate
of one-tenth of one per cent. in the former and one per cent,
in the latter upon the receipts.

The mischief does not stop here, however, for the tax
must inevitably come out of the insureds in one form or
another, it is impossible that fire insurance can be afforded
as cheaply (other things being equal) with as without this
taxation upon the companies,

Still the apparent natural remedy for the offices, that of
collecting an additional premium to meet the tex, though
fair as far as the public is concerned, is by no weans so
cquitable to the respective insurance oftices.  For example,
suppose the 1ax, as it stauds, reaches a total of Szo,u00
upon the insurance companices, and counting the premiums
ot the province at $1,000,000 per annum, it is evident that
an increase of two per cent. upon the premium rates would
cover the tax., But while an office having an income of
$100,000 would, by this method, collect $2,000 additional,
its tax, including all agencies, being, say 8750. Yet a com-
pany with an income of 820,000 only could collect but
8400 additional premium, while its tax would be, say 8600,
Hence, it will be apparent that wkile the first named office
would be absolutely benefitted to the extent of §1,230 an-
nually, the second office would, in spite of the extra 3400
premiums, actually lose $200in the year. Can the monstrous
incquity of the tax as now imposed, be more clearly de-
monstrated ?

It has been suggested that a remedy for thic state of
affuirs could be found by a pooling of the tax and the extra
premiums collected to meet it, as 1s said to e done by some
of the British Agency offices in distant portions of Lurope
where similar taxes are imposed. But the objections to
such a system here are at once apparent when the facts
above recited are considered.

‘The foregoing remarks are applicable as well to taxes in
other localities, for instance, in Nova Scotia, where the
provincial tax is $200 upon cach office irrespective of its
premium income.

It: conclusion, we add that the system of taxation, accor-
ding to income, should be applied to city taxes, such as are
levied on companies in Montreal and Quebec  In writing
as we have done, however, let it be understood that we do
no. bate one jot from the stand originilly taken by us, that
the tax is wrong it itself, but merely to suggest some equit-
able way of assessing what is emphatically an indirect tax
for raising municipal revenue,

At a recent session of the Fire Underwriters’ Asscoation,
it was decided, with a view tomeet this tax, that an addition
shoutd be made of 217 cents to the ¢ upon all nisks
in Quebee and Montreal, (excepnt dwelling  in those cities,)
and 5 cents in all other places. To take :ffect March 1,
prox. Each policy to be stamped ¢ The within premium
includes an extra on acconnt of the Provincial Tax.”

SCOTTISH UNION AND NATIONALINSURANCE CO.

This fitie 0old Company was organized in 1824, with the
famou. Sir Walter Scott as its first Governor.  Its capital
s now $30,000,000, and its total assets are $37,277,143.52.
Its American business is under the control of that well
known, competent fire underwriter and manager, M.
Bennett, Jr., with headquarters at Hartford, Conu.  Its
Canadian investments reach the sum of $1,252,674, con-
sisting entirely of Canadian sccuritics, such as Government
and other bonds, and dcbentures, thus shewing the
confidence of the Company's managers in the prosperity,
present and future, of the Dominion. .

Mr. Walter Kavanagh, representative of the Company in
this City, has always transacted a profitable business for it,
and we understand the past year will be no exception.
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London Letter,

(Lrom our own Correspondent. )
Institute of Actuaries Annual Dinner,—The Rougl Element and the
Accident Companies.— Insurance against Robbery on (e Strects,—
Conipetition among the Fire Qffices—Taking fire risks en bloc,
In the course of my

professional existence, it has been
my privilege to attend many meetings of the members of
the Institute of Actuari

es,and I have, 1 trust, received much
pleasure and profit therefrom, Nevertheless, as in writing to

you I am bound to he strictly accurate and truthful, I feel it
on my conscience to confess that I have found not a few of
those meetings « dry, sir, devilish dry.”

I take the liberty of thus paraphrasing the words of the
immortal Major Joe Bagstock, for I have the pleasure to in-
form you that 1 have lately attended a meeting of the mem-
bers of the Institute at which Joe B. would have been quite
at home. T mean the inaugural dinner of the Institute on
Dee. 1. OQur worthy president, Mr. Archibald Day, was in
the chair, and all went as merrily as good company, good
speeches and good music,—for we had excellent musjc—
could make it go. One man | noticed, sitting near me, who
appeared somewhat il at ease he hadn't the actuarial air; and
I, taking pity upon him, opened a conversation with him, He
told me that he was oppressed with the awful thought that
he was dining with more than a hundred gentlemen, every
one of whom understood the binomial theorem ; that this
was to him an unique experience, and that the thought of it
took away his appetite. Declining my offer to explain the
binomial theorem to him, there and then, with some alacrity,
he seemed inclined to decamp, when, luckily, the music be.
gan and he soon brightened up. I really believe the poor
man was apprehensive that we should sing extracts from the
Institute Text Book, and warble formulz. Perhaps he
thought an actuary is like a waiter,whose only idea of a holi-
day 1sto goand help another wajter, If so, he was mistaken,
actuaries are not at all like that,

THE ROUGH ELEMENT AND THE ACCIDENT COMPANIES.
t seemed as if our Roy

dent Assurance offices announced that they would consider
all broken limbs, heads, or other damages received by spe-
cial constables in the course of their duty, as “accidents,”
and pay on their policies accordingly. T call this conduct
truly noble; at least it would have been so if the announce-
ment had been made befsre it was perfectly certain (hat
there was not going to be any fighting.  We "don’t want to
fight ; but, by Jingo, if we do, we ought first to see that our
accident premiums are paid up.
A NEW KIND OF INSURANCE AGAINST ROBBERY.

We are starting a new kind of assurance. Some rather
daring robberies have taken place lately in this city, In
connection with Stock Exchange work” it is necessary that
considerable quantities of valuable securities should be
carried about by the stock brokers’ clerks ; and taking advan-
tage of this fact certain thieves have posscssed themselves of
some of these securities by simply hustling the unlucky

clerks, and snatching the Papers from them. olicies are
being issued now to cover the risk of this sort o

s d a prerpium of 10 shillings per
cent. There 1s,ofcourse, no particular basis for calculatip
the value of the risk; but of this I

‘ am quite sure, that what-
ever the amount of risk may be now, it will pe greatly

increased by being insured against. If it becomes the rule

to insure in this way, « robberies may be expected to
become much more frequent,

B ————

-1es.  The rumor that

COMPETITION AMONG THE FIRE OFFICES.

Competition in fire business is beco

ming almost ludicrous.
One office advertises that itw

ill return one year’s premium
out of five, if during that time no claim has been made.
This seems to me to be an

open confession that the
premiums charged are much too high, and 1 fancy that this
is the real cause of much of the discontent I have expressed
in connection with this business. People who take the
trouble to look into matters are beginning to see that the
premium they pay is not the premium which the company
requires for the risk, or even the premium which the company
reccives for it, but a sort of corpus vile upon which the army
ofagents, inspectors of agents, superintendents of inspectors
of agents, etc., live and thrive before its half picked bones
are handed in for the sustenance of the insurance compan-
i an old fire clerk fell down in a fit, be-
causea fire premium was offered him upon which no commis-

sion of any kind was demanded, is perhaps a little bit of ex-
aggeration, but there is a great deal of truth underlying the
story.

TAKING FIRE RISKS EN BLOC.
The last idea is for large insurers to s

oftices asking for tenders for their insurances in the lump,
and they find their account in so doing. I hear that the
corporation of Eastbourne has got a large line taken at a
ridiculously low rate by means of this plan. For a premium
of £34 1s., they get insurance to the tune of 446,600, or
at 1-6 per cent. ~ This used to he the lowest rate for any-
thing ; but the Eastbourne policy covers risks of far from a

first class description, and the company who issues it appears
to work upon the old idea that the quantity pays. ‘The
same company makes me pay 2 shillings per cent. for insur.
ing my household goods in my private house, ine ilie
lachryme. 1 believe there is a boor field of operation for 2
company which would work upon the principle of only tak-
ing from its assured enough premium to cover the risk.
They would get my policy for one,

and I suspect that I am
one among many of the same way of thinking,

end round to the

TaMmesis,
London, Dec. 21st, 1887,

MONTREATL FIRE BRIGADE
CHIEF PATTON’S REPORT FOR THE YEAR ]

The report of Chief Patton is very meagre, being mostly
confined to the hospital department of the brigade, giving
the number of « days off ' by the men forillness or accident
during the year.

The number of alarmg calling out the brig
of which 386 were for actual fires, the othe
fires.

On Sept 6 there were 6 ¢
Dec. 20, 5 calls
were 24 fires,

There have been
weather steamers,
however, we learn, that are pra
5 subject to call in case of emer
men and 2 horses added to the department.

That the brigade has had a hard year, goes
ing, and this because of jts smallness as ¢
work it hgs to do. The firemen deserve commendation for
their portion of the work, which Seems to have beep done
witha will, and the customary esprit dy corps animating such
bodies ; it is to be regretied that as much cannot in justice
be said of the Fire Committee having the control of the

887v.

ade was 483,
rs for chimney

alls,on M

T ay 16, s calls, and on
y while from Sept

1 10 6, inclusive, there
added to the

. brigade 2 new Merry.
making the totg|

al number 5. of which,
ctically useless, leaving but
gency. There have been 6

without say-
ompared with the

department,

. Heavily insured.—¢ is reported th
mnsurance upon the life of the Germ

at there is 3 heav
mofe than one English office.
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FIRE BRIGADE INVESTIGATION.

Our respected contemporary, the Gazette of Montreal, in
its issue of Dec 22., 1887, discusses our article, the Fire
Brigade Investigation, in our last issuc; and while “ thorough-
ly” agreeing with it in the main, it nevertheless, after copy-
ing the comparative table of fire department expenses in the
different cities there given, takes issue with us, as follows :—

“ Now, while Montreal’s expenditure of 35 cents per annum
per inhabitant looks ridiculously small alongside of $1.67 of
Winnipezs or even 85 cents of Minnecapolis, it is not correct,
as THE CHRONICLE puts it, to say that the city of Montreal
has the poorcst and worst paid fire department of any city of
its popula‘io1 and wealth upon this continent. This view
utterly loses sight of the expenditure Montreal has made
upon her water works, the superiority of which enal:les her,
without detaching from the efficiency of the service, to dis-
pense with the number of engines that form so prominent
a feature in the equipment of the other cities mentioned,
necessitating a smaller number of men and horses to do the
same work, and, of course, decreasing the apparent cost.
This is a factor always to be taken into consideration, and
which a writer on so serious a subject should not have
omitted.”

Does the Gaze/te by this line of criticism mean to say
that the Crotonaqueduct at New York; the Schuyskill, at
Philadelphia ; the great “Crib,” with its three miles connec-
tion under the waters of Lake Michigan ; the Mount Adams
reservoir at Cincinnati, and the Water-Works of the various
other cities named in our table,—the most of which, if
not all, have quite as heavy, and in some instances, more
gravity pressure with as ample water supply as Montreal
can have. We ask, does our contemporary mean to say
that all of these Water Works did not cost anything, and
should be left out of the estimate, while Montreal, with its
Water Works, should alone be counted in? Such, atleast,
appears to be the tenor of its argument, and is a begging of
the question entirely, a speaking by guess, and venturing
estimates as to other localities, that it cannot prove.

The fallacy of this argument is apparent when it is known
that several of the cities named in our comparative list have
the Holly system for the distribution of water supply, by
which the pressure can be increased as needed up to 120
pounds or more. Among these we select the following
smaller cities ;

Cincinnati.—Population 260,000. Annual cost of fire
department, per capita, $1.00. Water works on Mount
Adams, three levels, give pressure at hydrants of 6o 1bs.

Byffalo.—Population 160,000, Annual cost of fire
department per capita, $1.20. Has the Holly system.
Minimum pressure 15 pounds; maximum, 120 pounds.

Detroit—Population 120,000, Annual cost of fire
department per capita, $1.00 Water works pumping from
river, with stand pipes in tower ; pressure at hydrants 35
pounds.

Minneapolis.—Population 100,000. Annual cost of firc
department per capita 85 cents.  Holly system. Minimum
pressure 50 ; maximum 120 pounds.

Hartford —Population 45,000, Annual cost of fire
department per capital $1.33. Gravity pressure, 6o pcunds
at hydrants.

Springfield, Mass.—Population less than 35,000, Annual
cost of fire depariment $1.44 per capita. Has gravity
pressure minimum 40 ; maxi_mum 127 pounds.

Winnipeg.—Population 20,250, Annual cost of fire
department $r1.67per capita. Gets its water by pumping,
and has a pressure of 75 pounds.

MonTrEAL—Population 200,000. Annual expense of
fire department 35 cents per capita, has gravity pressure,
not distributed by the Holly or other system. The
Water Works report gives the pressire at each hydrant upon
the severallevels, which we arrange as follows : Sherbrooke
St (high level service) 55 pounds ; St. Catherine street, 55
pounds; Craiyg street, 70 pounds ; Notre Dame, 61 pounds,
St. Paul street, 73 pounds ; averaging say 63 pounds.

Although the above cited cities are comparatively small,
each except Cincinnati having a population varying from one-
tenth to three-fourths of that of Montreal, they nevertheless
have equal or greater water pressure for fire purposes—and
many of these have water works quite as costly—and hence,
upon the plea urged by the Guasette, they should one and
all be run at a cheaper cost than Montreal for men and
engines, But what, even under these favorable circumstan-
ces, are the solid facts?

Winnipeg costs $1.67 per capita, Springfield costs $1.44,
Buffalo costs, $1.20, Minneapolis costs 85¢, while Montreal
costs only the pitiful sum of 35 cents.

Is any further proof necessary to show that we spoke the
melancholy truth in our criticism of the parsimonicus man-
agement of the Montreal fire department?

And just this difference between facts and fancies should
bring cur contemporary to a realizing of sense of the per-
tinency of its criticism upon us to itself, when it naively
says :(—** This is a factor always to be taken into consider-
ation, and which a writer on so serious a subject should not
have omitted.” The difference between us being, that we
did 70¢ omit the *“ consideration ” in the case of the cities,
while the Gazette omitted them all except Montreal.

The comparative figures of our table have reference
solely to the cost, or money expended in running the several
fire departments of the cities named, and the results obtain-
ed, all proceeding from the selfsame factors, cannot be
otherwise than uniform and correct as to each other.

As to the Montreal fire depaitment, we can but repeat
what we have repeatediy ~aid before : It needs strengthen-
ing in men and materials, so as to be able to cope with
more than one serious fire at the same time, which it cannot

now do, and above all it needs a competent, independent
chief at its head, and the whole under the centrol of an
equally independent commissior. Z%en we may hope to
find the Montreal Fire Brigade among the best of its size
either in the Dominion or in the States; and until such
a re-organization shall be effected we must expect that it
\\l"\ll remain in its present lowly position at the foo: of
the list,

THE NEW YORK LIFE INSURANCE COMPANY.

The new business written by the New York Life during
the past year reached $r100,000,000. This is a large
increase over that of the previous year and is suggestive of
the fact that the agents of the company throughout the
various countries in which it transacts business allowed
neither time nor opportunity to escape them. President
Jeers and offlcers are to be congratulated on this magnifi-
cent result,

The Canadian Branch under General Manager David
Burke also shows an increase over 1886. The new business
taken up amounted to over three and a half millions.
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COMMERCIAL UNION.
The advocates of Commercial Union certainly deserve

credit for the persevering manner in which they keep their
pet scheme before the public.—The subject is becoming a
it fle hackneyed perhaps,

] : and we can scarcely take up a
Toronto *“ Mail” without being reminded of the words of old
Polomus.“ 3till harping on my dauglter?”—Hardly a day
passes without a leader in our able coniemporary being
devoted to setting forth the advantages to be gained by

Canada in abolishing the customs line between us and the
United States,

While that doughty cham pion, Professor
Goldwin Smith,no l

th,not content with fighting ti e battle on this side
of the Atlantic carries the w

arinto England and writes a long

lettter to the London “Times,” not only proving (to his own
satisfaction at any rate) the numerous benefits to be derived
by both Canada and the United States by the establishment
of Free Trade between these two countries, but also
endeavoring to show that the Mother Country is to be the
gainer by one of her colonies discriminating against her own
productions or manufactures in favor of a foreign nation !
Ihere is an old saying that an argument falls to th> ground

in the attempt to prove too much, and we think that the
professor has dropped into this error.

I ped To make our mean-
ing clearer We maintain that so long as a colony remains a
colony the ties which bind it to the Mother Country must be
reciprocal if but to a limited extent, it being impossible
In a bargain for the obligations 10 be all on one side, and,
when those mutual obligations become so disadvan-
tageous to either one or both as to be cancelled the bargain
15 at an end, the tie severed, and the colony ceases to be a
colony, whether as an independent state or as annexed to
another country is amatter of no moment respecting the
pownt at issue.

The “Mail” and Professor Goldwin Smith must be
pg:rfegtl_y well aware when they assert that Canada already
dlscrlmlnates against Great Britain in her customs duties that
such is not the case, the tariff being uniform and English
goods being admitted upon the same terms as those of

olher’f:ountrigs. But the moment Canada inaugurates
Free Trade with a forej

. ) gn nation (the United States,
Mexico, or Brazil does not signify) whi'e she still maintains
her protective turiff upon British goods, that moment she
makes a declaration of independence which means as Mr.
Chamberlain Was not afraid to assert, ¢ political separation
from Great Britain;"and why the outspoken member for
Bm_mngham should have been so fiercely assailed for
stating such a self evident fact we are at a loss to
understand. That this « political separation” may be of
ultimate advanage to Canada may or may not be true and
does not affect the argument in the least, though it would
doubtless materially affect the future of the Dominion.

. Now, apart from the relations of Canada to Great Britain
Ve can quite appreciate the line of argument taken up by
the two authcrities already named, though we do not

altogether agree with the same, B 5 +
. oth, assert
forward proofs that the and brxng

) National Policy of Protection in

Eczl;atgaiglg;f failed gi)r'the reason that the population is too
cra sufficiznt market for the manufac

protected, and that con necesmny

sequently new markets are necessar
in i : : sary
order to dispose of th s surplus productions which are con-

Stantly becoming a dry

; and a burden he
market being that of ougr _ 1 here, the nearest new
be forgotten

thes »the United States have more than

farm produce ]t(:)lrsown wa"ﬁs’ and as for grain and other
b y uppose t > N :

supplies in the Statelsl' at Canada can dispose of her

1S as preposterous as di

Neweas ; S prep 15 as sending coals to

e Cg“‘?- Tte population both of the States and Canada
» and will be for years to com

their grain i

€, f0 small in propartian to
Browing capaci at it i
can look to relj  tapacity that

lia are the great competitors of the United States in the
world’s market for food, and for Canada to fancy that
Manitoba wheat could find a sale in Chicago instead of
Liverpool were the customs line removed, is simply moon-
shine. o )

Finally, we cannot conceive the possibility of having
Commercial Union between a country of under five ;mlhons
of inhabitants with one having sixty millions—that is to say
free trade or no tariff between the two and a protective
tariff against the rest of the world—without also political
union, or in other words annexation, for in framing tariffs or
laws under a popular government the will of the majortiy
must rule and that majority would assuredly be at Wash-
ington and not at Ottawa. To those who imagine that
the rights of the miniority could be guarded in such an
event, we would refer them to the history of the negotia-
tion carried on between the United States and Denmark
for the annexation by the former of the West Indian Islands
of St. Thomas and >t. John, at which an attempt was made
to continue the practise of Free Trade for those Islands
after their annexation, .

If the * Mail," whose independent spirit we thorougbly
admire, and Professor Goldwin Smith will boldly cast aside
the flimsy vail they throw around the projects of Commer-
cial Union, and declare for annexation pure and simple, we
shall be prepared to consider their arguments se.nously, but
at present we feel we are dealing with a sub]ect, which,
to use an old simile, is neithergflesh, ¢ fish ncr fowl.

THE FIRE INSURANCE ASSOCIATION. .

Mr. William Robertson, former Manager of the Fire
Insurance Association, on handing over the office to his
successor, Mr. John Kennedy, with the commencement of
of the current year, sent the following circular to the Agents
of the Company, advising them officially of the change =~ We
cordially endorse all that Mr. Robertson says of his suc-
cessor, and prophecy for hima prosperous future :

DEAR SIR, _ )

As you are no doubt aware, my official connection
with the ¢ Association” terminates on the 3ist inst. I
much regret this, inasmuch as it will in a measure be the
means of closinga correspondence with yourself, which to
me has always been of a most pleasant and agreeable char-
acter. I have to thank you, not only for the cheerful and
faithful manner in which you have at all times carried out
the instructions which have from time to time emanated
from this office, but for the uniform courtesy and consider-
ation which you have at all times shown to myself,

May I therefore, in conclusion, bespeak for Mr. John
Kennedy, my successor, a thoroughly practical under-
writer, and a gentleman in every ‘way meriting your entire
confidence and esteem, a continuance of your good will and
support, so freely accorded to me in the past.

Wishing you many happy returns of the season.
Believe me, yours faithfully,
WILLIAM ROBERTSON.

Mr. John Kennedy, by the following circular addressed
to the agents of the Company, advises them of his
assumption of the position as Manager for Canada as
successor to Mr. William Robertson, on January 1st, 1888.

Montreal, 3o0th December, 1887,
DEAR SIR, .

I beg to advise you that the Directors of The
FIrE INSURANCE AssoCIATION, Limited, have been pleased
to appoint me to the position of Manager of their Cana-
dian Branch, in lieu of Mr. William Robertson, who
retires on the 31st instant.

I would respectfully request, 'therefore, that all commu-
nigations on the busingsy of this Company be addressed
to me after that date, .

b cet 1am, Dear Sir, yours truly,
‘ ] Kenw
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FINANCIAL AND STATISTICAL.

Montreal Stock Market, as quoted by Messrs. Oswald
Bros., shows the following variations as between the highest

and the lowest figures for the year 1887, viz:i—
Stock. Highest. Lowest. Latest. Divid.
Bank of Montreal...250% 201 212} 12 per cent.
ONtario..ee covensan 125 110 100 7 ¢
Peoples.......coo . 114 97 105 6 “
MolsonS.evuee coes.143 130 1034 8 ‘
TOrONtO. « s ssvere 215 ,32% 133 1o
Jacques Cartier...... 87% 80 %O 6
Merchants,........134% 118/ 121 7 ¢
Union....ee eenses 90 gy 6 ¢
Commerce........- lzg 107% 111 7 «“
Federal ....00sv...100 %o 8o 8 ¢
Montreal Telegraph.103% 91 924
Montreal Gas. veese227l 191 201 1z ¢
Richelieu & Ontario 70 8y 424 3
Street Railway.....260 220
Canada Cotton..... 90 45 50 3 “
Dundas Cotton..... 734 50 o
Montreal Cotton....122 94 14 8 “
Hochelaga Cotton. . 143 125% 1334 1o ¢

United States Finances.—The income of the United
States for the year ending June 30, 1887 was as follows.
From CustomS.ceeee covasssaossotoss veseee$217,300,000

¢ Internal Revenue.ceos soos sonsnscneecs 118,800,000
s Public Land sales..oooecocosevevecee 9,200,000
«  Coinage, bullion &c., profits... 8,900,000
¢ National Bank tax.....cceeeveeere 2,400,000
¢ Consular, patent and land feCS. eve cosons 3 300,000
¢ All other SOUFCeS,..ove coeeassass e 11,500,000
R

Total.eeeee sosannsnes oo v o oo $371,400,000

Estimated surplus current year...oveeoee-ees $113,000,000
The only debt left unpaid by the Government,

is, including interesty. «os vassseversceres $59,672,080
Against indebtedness in 1865..ccoe soruroeee 150,960,000
Custom revenue On SUZAT . cossa sovs sooososes 60,000,000
e ‘ iron and steel...uaes scesss s 21,000,000

o« “« WOOIIENS 4 vvsve aaseeronsss 35000000

“ “ SIKS . evane sovenasuronens 15,000,000
e

131,000,000

Internal Revenue, Spirits....oococesecoreces 65,800,000
i ¢ TODACCO . vvvvs soosos svens 30, 100,000

o . Fermented liquors. ... cocess 21,900,000

o ¢ Other tAXES . o v avs eass ensnes  1000,000
— e —

118,800,000

Cancer—From a letter to a_contemporary we learn that
the deaths from Cancer in England and Wales are returned
by the Registrar-General thus :—1857, 5218: 1861, 7276
1871, gbso: 1881, 13,512 1882, 15,560. Or per million
living, the mortality is as follows :—1851-60, 317 ; 1861-70,
38,7: 1871-80, 473 1881-85,540. The evident increase of
this dreadful disease is a subject which calls for a thorough
investigation on the part of the medical profession.—Z%¢
Policy Holder, Manchester.

Public Health.—The Registrar General's report of deaths
registered in 28 great towns in England and Wales for the
week ending Nov. 19, 1837, correspond to an annual rate of
:' per 1000 of their population, estimated at 9,244,099 P
ons.

In London the births registered were 2,459 and deaths
1,638. Allowing for increase of population the births were
358 and the deaths 34 below the average numbers in the cor-
responding weeks of the last ten years. The annual death
rate per 1,000 from all causes which had been 21.5 and 19.4
in the two preceding weeks rose again to 20.3:

Cyolists ran over and injured thirty-eight persons in Lon-
don last year. The fire engines ran over three persons kill-
Ing one, and the ordinary street vehicles ran over or l_mocked
down 4,062 persons of whom 113 were killed outright, or

died fram the iniuries received. In New York 2,000

persons are run over annually. The moral is obvious : Get
an accident policy.

Telephones :—Experinents have been made to determine
the distance to which it is possible to work the telephone.
This question has been answered by Dr. Wietlisbach. Ac-
cording to his estimate, a telephone line of 1,250 miles long
costs about £ 50,000, and it is impossible to speak over this
distance. To make it pay, such a line must earn five shill-
ings per minute, and hence a short conversation would cost
two or three pounds. The telegraph works at al out one-
tenth the cost at sucha distance. Up to about 300 miles
the telephone beats the telegraph ; at about 310 miles they
run neck and neck, aud over this distance the telegraph is

the winner.

The Amouut of Insurance on property in London in
1886, according to returns just published was A£741,109,
316, or over $3,700,000. The Sun Fire office took the largest
amount, 478,480,290, followed by the Pheenix, 468,338,
457 Law, £51,313,289: County, £51,168, 747 Liver-
pool and London and Globe, £38,797,170: North British
and Mercantile 438,436,385 : Royal, £34,951,457 Cowm-
mercial Union, £21,139,495.

The Failure Record of the Dominion of Canada for the year
1887, as reported at Dun, Wiman & Co’s. Mercantile Agencv,
shows that 1,382 failures have occurred during the year, with
liabilities of $16,311,000, as against 1252 failures, and $10,-
386,000 liabilities for 1886. An increase of 130 failures,
and $5,925,000 in liabilities over the previous year. This
increase for the most part, occurred in New Brunswick,
consequent upon the failure of the Maritime Bank, and the
business houses brought down with it. Omitting New Bruns-
wick, the number of failures in all of the other Provinces,
would have been 1,278, with liabilities of $r10,720,480 as
against $10, 386,000 in 1886. .

Comparing these figures with those of the United States
for the year 1887, the result shows that in proportion to the
number engaged in business one person in every 111 in the
States failed, whilein Canada there is one failure to every 54
sersons in business.

In Manitoba and the North-West the failures for 1887, were

7, as against 43, in 1886, and 66 in 1885. Liabilities 1887,

3
$267,769, 1886, $216,776, and 1885, $701,998.

Bullets that hit and miss.—The question has often
been raised as to what proportion of balls, exchanged by
hostile armies, will hit their mark and kill. Difficult as it 1s
to solve it exactly, some approximation may be arrived at
from the number of balls—estimated at 20,000,000—which
were fired by the Germans in the war of 1870-71. The
French army lost, in the dead and wounded, about 140,000
men. According to this, only one ball out of 143 fired hit
its man, and assuming thaton an average one man out of
seven hit was actually killed, it would seem that only one
rifie ball in 858 proved fatal. If it is further considere

that the number of men wounded and killed by the guns of

the artillery are included in the above estimate, itmay safely
be said that not over one rifle ball in a thousand fired pro-

ved to be fatal.—Boston Beacon.

derives his revenue from three sources.

Pope Leo XIII i !
One is the interest of the vast sum left by Pius IX in the
Pontifical treasury, invested chiefly in English consols.

Another

‘This interest amounts to about $625,000 ayear. AN g
source is the Peter’s pence contzibution which, in spite of
very great reductions in late years, averages about $415,000
annually. The third source i the Apostolic Chancery, the
receipts of which include suns received for titles and deco-

rations, privileges of the altar, private chapcls, etc., and
The entire annual

aggregate about $520,000 a year.
income of Leo XIIL, therefore, is about $1,560,000—Lx%.

e ———SEE




COTTON FIRES ON SHIPBOARD.

The enotmous value of the annual cottun ctop of the
United States has ever presented 2 temping held Yor fire
insurance, but costly expericnce has demonstrated that in
all of its stuges, from the ticld to the gin-house, on the cars,
in warchouses and compresses, and cven on shiphoad, it
has been a source of loss to the uaderwriters, until spme
of the more consenvative offices now refuse to touch it at
any price.

‘I'hat cotton is among the most juflanie..! Te subjects in all
of its stages, known to commmerce, has boan leamed ot the
cost of millions of money ; but just why it ~hould take fire
unJer such a varicty of conditions as it does is 3ot among
those things that have not been found out. Many tneories
have been advanced to account for some of the phenomena
of cotton burning; but as yct none have been presented
sufticiently Lroad to cover all cases of fire pecurence in this
staple.

The Jarge number of fires breaking out suddenly and un-
accountably cmong cotton huldes on shipboard are notable,
no less than nine cases having occurred in the past month
of October in steamships loading in Suvuthern ports, while
numbers of cases have vccurred during the voyage.

The recent fires on shipboard while loading have created
more than usual conmnent among undenwiiters, by whun
this portion of the cotton hazard was considered bat small,
and the question of spontancous combustion of cotton as
the cause of these fires has been freely discussed, but with-
out satisfactory result, the strongest argument for it being
that upon ne other theory can many of these fire cutbreaks
be accounted for.  Another question connected with this is,
 does the severe compression of the Lales, prepamtory to
shipment, tend to make the cotton more liable 1o take fire
spontanecously than if packed more looscly 2™ Dut like all
the other theories breached in the matter, there has been
no method yet discovered to test this idea, the condition of
the cotton at the time of compressing nut being known.

Within the last five years 46 cotton fires have burst out
upon ships, 26 in American ports, 7 in LEnglish ports after
arrival and 13 at sca, not including the 9 cases abuve
spoken of.

The fire-perils of cotton are numbrrless, from the gin-house
to the ship, and may be condensed abeut as follows :

‘The lint-cotton, as it comwes from the gin, was forinerly
received in a lint-room, and put into Lags suspended from
the floor, and trampled dewn by aman =tanding in the bag,
It is now, by means of proper machinery, gathered into
“laps” as it comes from the gin, these laps buing pressed
into bales of 4350 tw 560 pounds. The dangers attending
the lintroom and baling are: the wbaccy-sioking pro-
clivitivs of all concerned,—master and men,— matches being
often fuund in the bales when opened at the mills. The
moral hazard at this stage is also great; years agy a com-
plaint came from abread of stenes wnd other materials being
found in the middle of colton bales to increase the weight,
and now it is said that water is used for this jutrpose.

Then comes the hauling of these Lales to the raitread
depot, where they are placed upon the platform awaiting
shipment, subject to sparks from passing wood-burniog
Jocemotives, and from the inevitable pipe of the customary
loungers and Iaborers abuut 1ailread stations in the South.
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The bales, with nany flocks of cotton projecting there-
fiom, are neat placed upon flat or platform cars, exposed
to showers of sparks from lvcomotive chimeys ; or if’ putin-
to bo ¢ars, 1o the lability of sparks being driven through
some of the many openings always to be found in this class
of cars.  “Thousands upon thousands of bales have been
burned on the cars, the sparks being fanned into flame by
the speed of the train,

The neat exposure is that of the warchouses, where big
rents are made in the covering of the bales in the process
of “sampling,” thus leaving the cotlon exposed to stray
sparks fiom some careless smoker's pipe,—for everybody
smokes, even in a cotton yard, unless closcly watched.

The neat hazard is found in the cotton yard and compress
of some sea-port city, where the staple is prepared for ship-

Pawent by compressure, and the next is upon the wharf near
by the ship upon which itis to be loaded. At all of these

places cotton bales have frequently taken fire, scemingly
spontancowsly, before going on shipboard, there being no
visible cause for the burning.

Now, when itis considered that a spark of fire scttled
upun a cotton bale,—if not at once blown into flame,—will
vat its way toward the centre, and there continue to smolder
until there is nothing remaining but a shell around the out-
side, as has Leen found 10 be the case time and again ; and
these shells, upon being handled, at once fall to picces, and
burstinto flamc on coming into contact with the atmosphere.
It is a curious fact, leamed from cxperience, that the more
tightly the cotton is pressed, the more rapidly will it burm.
Under these conditions of the fibre, may it not be that the
burniigs on shipboard owe their origin mainly to latent
fires in the bales when shipped, which may smwolder for
days, and even a month, until by some means the bale is
brought into contact with oxygen in the air, cither on board
or after landing, when they burst at once into flame.

It often happens that fires occur in cotton while loading,
aud are supposed to have been extinguished, but during
the voyage fire again breaksout.  Thisis readily accounted
for from the peculiarity attending upon cotton that has
once bicen on fire, especially when baled, and that is that a
Lale once on tiry, for the teasen above recited, can seldom
il ever be extinguished ; indeed they have been known to
bumn entitely up in the water. It would scem that the
most effective gent in extinguishing cotton fires on ship-
board is steam.

As o gy ontancous combastion of cetton, like hay, if
packed damys, or while wet and exjo~ed to even slight heat,
there Is no reasen why spontancous combustion should not
chistte in time. s to wet cotten, it is well known that the
wetter cottun may be the moe readily will it “mat” or
“cake™ when exposed to heat, and when so malted or
caked, it is in a condition much more liable to jgnite spon-
tancously frum continued heat than when dry, or more
loosely packed.

And yet, unicertain as cotton is as a fire hazard, and not-
withstamding the millivns that have been paid for losses
thereon, there are companics so anxious to trust to luck
or gamble on it, that they cut tue rates established by the
Southern beards, and demoralize the business, and these,

are chictly marine offices which cover the cotten from the
warchouse to its destination.

AR
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MONTREAL'S FIRE LOSS RECORD.

FOR SEVEN YEARS, 1831-1837, INCLUSIVE.

JANUARY, 1888.

We have prepared a statement of the fire losses in Mont-|  The following table shows the losses for each month for
real, giving the total loss and the amounts paid by the In-| the several years named. The total loss amounts t>
surance Companies for such losses, from January 1st, 1881, | $6,154,898, out of which the Insurance Companies paid

to December 31st, 1887. $4,468,823.
* 1881, 1882, { 1883, l' 1884, 1885. 1886. 1887,
MonThs, [ I
‘Total  [Insurance || Total Ins, || Total Ins, ! Total Ins, Total Ins. Total Tnus. Total Ins,
Loss. 38, Loss. | Loss. Loss. Loss. 11 Loss. Loss. || Loss. Loss. Loss, Loss. Loss. Loss,
1
i
{‘anuary ves 838,250 | 20,750 || $12,790] $11,800 | $53.411( £50,141 $337,920(4287,540 I8 45,061[F 34,611| $339,900 | $229,927 $35,937 | $20,097
ebruar 29,003 27,044 1,276 914l 250,959| 239.925 | 15,7301 15,730 || 151,140/ 115,282 9,19 9,196 19,250 16,830
Mar.ch 5,547 5,047 26,042 20,198} 167,681 uz,bz:‘, 4140, 2,200 32,120 32,120 183,123 158,455 63,360 56,045
3,500 2,279 14,139] 13,901 56,842| 39,682 22,770] 19,770|| 75,000 54,010 75,487 43,807 19,305 16,008
5,350 2,700 75791 6,740/ 16,3440 15,1341 53,075 47,575 7,700] 4,460 208,175 | 111,705 4,383 3,935
............ 7,500 6,300 )| 342,555] 270,73 9,387 9,387 173,035] 134,442 7,590 6,490, 107,800 53,£00 5,010 3,300
117,193 94,285 12,572 9,372 7,260 5,197 60301 6,050 | 31,g00| 30,635 2,250 2,200 471,992 | - 402,118
31,541 27,567 6,834 5,481)| 8t,210[ 66,052| 12,584 10,384 94,630 84,6341 11,000 4,750 447.920 | 210,650
32,916 6,592 r4,289) 13,795 12,375 9,350, 30,285 8,965 21,588 16,580 26,807 24 541 540,402 315,425
4375 3530 || 38574 25,107, K13 81,908| 62701 6,270\ 11,770] 9,020 43,780 [ 32540 || 88890 | 39,950
4,420 3,537 19,338| 31,451/ 18,260 9,790 10,000] 5,000 | 12,500| 7,000 5,500 3,350 50,200 39,850 °
December....vvevens . 70,790 59,705 || 22,330 17,38x|| 168,780 115,678 69,674 48,554 200,750 111,073 134,200 93,176 66,100 52,615
—— $320,285 | $259,136 || 518,310] $405,860|!8951,292) $754,866)|$712,393] $542,480 {)}692,649 #505,914 $1,147,218 | $773,547 |1$1,812,749 {$1,176,72>
|
* The losses as given for 1881 are evidently below the actual figures, as our files for that year were not quite complete,
The losses for each year according to the above table, were :
Total Loss. Ins. Loss. Total Loss Ins, Loss.
1881 . 0veuvvniennanaas $320,285 $259,436 1885. .. 00tt viiveve.. $692,649 $505,914
1882....c.0ciieivienes 518,310 403,860 1886, 0 vu,ees 1,147,218 773,547
1883 .00ueeianins seeees 951,292 754,866 1887, 0t iiiiins e, 1,812,749 1,176,720
1884 . ieievarinenenaes 713,303 592,480 e e . e
Totals. ... ....$6,154,898 $4,468,823

COMMERCIAL UNION ASSURANCE COMPANY.
(CANADIAN BRANCH.)

Inthe October issue of THE CHRONICLE we announced that
a change in the agency arrangements of this company
was contemplated to take effect from January 1st inst. A
Branch of the company for the Dominion has been establish-
ed with head quarters at Montreal, under the management of
Messrs. Evans and McGregor. Mr. R. Wickens will act as
general agent at Toronto for Toronto City and the county of
York, in correspondence with the Canadian Branch office at
Montreal and Mr. F. M, Cole as special agent for Canada,
of the life department,

The Commercial Union is to be congratulated upon this
new arrangement, in which the claims of tried and compe-
tent officia's have been recognized and substantially
appreciated, while at the same time it must be a source of
gratificatlon to the gentlemen named to have this tangible
evidence of the company’s appreciation

The following circular, has been issued by the head

office, London, viz. :

LoONDON, 1st January, 1888.

DEAR SIR,—1I beg to advise you that the Yoard of Directors have
decided to establish & Branch of the Company for the Dominion of
Canada, with its principal office at Montreal, for the transaction of
Fire, Life and Marine business, under the management of Mr. William
Barnard Evans and Mr. James McGregor, who have been appointed
Jjointly and severally the General Agents and Attorneys of the Com-
pany in succession to the Company’s esteemed General Agent, the late
Mr. Frederick Cole.

At the same time the Toronto Office (Fire and Life) has been placed
under the control of Mr. Richard Wickens, the present representative
of the Company in that city, and who will act as General Agent for
Toronto and York County, in correspondence with the Canadian Branch
office at Montreal,

As you are no doubt aware, Mr. Evans has until lately acted as one
of the representatives of the Company at Toronto, and Mr. McGregor
for many years had the management of the business at Montreal, under
the late Mr. Cole.

T'am, dear sir, yours faithfully,
G. L. BENNETT,

Secretary.

THE *“ GATHERING ”

OF

THE GLASGOW AND LONDON INSURANCE C'O.."

The official staff and local agents of the Glasgow and
London Insurance Company, and other guests, in response
to a hearty invitation of manager Browne, gathered in force
around the festive board spread for them at the Windsor
Hotel, on the evening of Dec., 29, 1887, manager Browne
presiding, where, intermingled with the customary feast of,
reason and flow of soul and song on such occasions, the
interests of the company and the viands outspread before
the guests were duly and amply discussed. Lo

The festivities of the evening culminated in the presenta-
tion to manager Browne, much to his surprise, of a silver.
tea service, enclosed in a handsome rosewood case, by Mr.
W. G. Brown in behalf of the donors, accompanied by a very
complimentary address. _—

Mr. Browne responded briefly to the address, and thanked
the donors on behalf of himself and Mrs. Browne for the
beautiful gift by which it was accompanied, in which he
expressed his high appreciation of the compliment more
from the feeling which dictated it than for the value of the
articles themselves, valuable as they were, and closed by
returning thanks for the exertions of both staff and local
agents, in behalf of the company. After which a very en-
joyable evening was brought to a close by singing ““God
save the Queen,” and “ Auld Lang Syne,” in which all pre-~
sent united ; apd thus ended the “gathering” of the clans of
the Glasgow and London for the year 1887.
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Correspondence,
[We do not hold ourselves responsible for the views expressed by
Correspondents.)

TORONTO JOTTINGS.

Lditor CHRONICLE,

DEAR SiR,-~I approach the work of preparing this letter with
much perturbation and misgiving, and weariness of the flesh. Irdeed,
were it not that some, at least, of your readers would miss itsamiable
notes and references, this pasticular letter would have remained un-
written, and the ideas herein set forth would have continued to roam
around in the empty recesses of this poor cranium.

But duty, however onerous, must be performed ; clients, however
unreasonable, must be interested ; and readers, however critical, must
becatered for. Hence I am on hand agaw, and should st happen
that this should be my last effort in this direction, I want the “ boys”
to remember me kindly, and diop a tearover my mortal remains when
1 am immoveable on the altar of the individual malice of one or two
of the celebrities, whom it has been my duty or misfortune, to notice.

SAD CASE OF RABIES.

Last month’s CHRONICLE seemsto have madea sensation in this city,
if one is to judge by the sanguinary threats Ixing made at the street
corners by one of the persons who cona ders himself as *¢ named.”
This person has apparently reached what seme recent writer calls his
‘“anecdotage,” 7., he has attained ihe peint where he fights his
battles—of all kinds—even in imagination, and never spoils a story for
the sake of accuracy. Wsll, he's mad, dancing mad, and spends his
entire time telling people what he is the man who is attacked by
¢ Nemesis.”

He continues to breathe wut threatenings and slaughter agains the
proprictor of THE CHRONICLE und ¢ Nemesis,”’ and is said to be
endeavoring to get somebody ¢lst worked up te the point of putting
vp the necessary money to bring about 2 suit for Libel, to punish
** Smith,” and squelch ¢ Nemesis.””

His bark is terrific, his bearine, almost leonine a< he declaims about
what he will do when he gets started.

AGENCY CHANGES.

There have been 2 good many agency changes of late, and some
others are talked of which will be of 2 sensational kind.  Some recent
appointments are amusing. It would seem as if experience counted
for very little now-a-days. Some curious expeiiments are being made.

THE REBATE INIQUITY.

Notwithstanding all that has been written of this subject, the evil
still continues, and the most glaring cases are of almost daily occur-
rence.  One general agent has gone so far as to insist on his agents
giving away 2 portion of their commissions ; and so persistent has he
been in the matter, that one of his best agents, who hasbeen with the
company siateen years, has tendered his resignation, determined not to
be 3 party to a practice so thoroughly dishonest and dishonorable as
the onc referred to. It has beceme so notorious in this panticular in-
stance, that experienced agents are leaving, while the company is
clamoring for more business, and new men are Weing put on, who will
make whatever representations are demanded of themn in their ignor-
anceof the business.  One remarkably outrageous ease has ceme under
my notice within the past month.  Several agents were in pursuit of a
1isk for $10,000, until it became a case of who could put the greatest
monstrosity 1n the shape of cstimates on paper. All were adepts at
this, and 2l the big companies were on the trail.  Until finally an
agent who represents a certain company named such a sehate that
he was promised the risk.  But here his native canniness came to hus
aid. \When the application was being written, he told the apphicant,
«¢ I cannot give you $20,000 at that figure, as there would be nottung
for me; Lutif you will take $20,000, I will stand tomy figures.”

Ever since his whole time has been occupicd between crowing over
his success, and swearing that he didn’t give off a cent commission,
when it can be readily proven that ke gave off a broherage larger than
many companies pay their agents.  This practice, 1 hold, is dishonest
on tie part of the company which allows it, and a simple illustration
will sutfice as proof.  Jones insures for 250,000, premium, fay $2,500
per annum, and receives a rebate of fifty per cent. as 1 the case just
mentioned ; while Smith, insuring with the same company for same
amount, pays full premium,  Jones has the advantage of Smith in the
way of profits equal to $1,250 with its accumulations, and the Jonger
the contract runs the greater the advamage.

Some agents are ashamed to do this kind of thing, while others
gleat overit, as an lago might over his wickedness,  The general
agent who dues this sort of husiness is acting most dishonorably, and
his name should be given to the public,

COMING EVENTS.

But for the vivlation of the confessional I 2ould tell you some queer
tales of what is in progress as between certain  insurance managers;
bat as the aid of the law is being invoked, and prominent counsel is
engaged on both sides, I leave it for another number.  Some high old
times may be contidently expected.

TOO FUNNY FOR ANYTHING.

One of the most inteasely funny things of the month was in connec-
tion with the suit of * Wells 5. soine co-uperative,—I forget the
name. \Wells had contracted to pay $500 for the transier of the co,
operative’s business, and actually paid S30a cash, the balance, $200,
Leing payable in one month.  He bought on the basis of there beng
some 300 Or 402 names to tramfer ; but it scews that on taking posses-
sion of their bogks, some 47 members were all he could find ; of this
number, sonie seven agents sent specially into the ficld to bring in the
business purchased, and eurich themsclves at the same time, coralled
35- Wells sued to recover his $300, on the plea of breach of contract,
but was cast in costs.

THE ARBITRATION CASE.

The big arbitration adjourned sine die, and is likely over. ' he
contract of sale of interest before bringing suit proved to be kneck,
down evidence.  The plaintiff has been ““ busted.”  The expentes have
been heavy, and the defendant has no security for costs, and probably
will never get thera.  There was no money spent even for subpoenas,
as the *“witnesses ¥ are Said to have attended without.

If I can overcome the fear that isupon me, caused by the thought of
what will be done when 1 am located, you will hear fremn me again;
if not, good-bye.

NEMESIS.

VERNON &* MCDOWELL, Genvral Merekans.
ORiLLIA, ONT., Nov. 12, 1887,

Editor Ins. &9 FIN, CHRONICLE.

DEAR SiIR,—~Would you advise me to ascure in the Fedeml Lite of
Hamilten at a ckeap rate, or pay amuch higher mate 10 the Standard of
Scotlaud 2 (Anawer through the ecnlumns of your paper.)

And oblige, E.J. McDowELL.

REPLY.

We would decidedly advise you to place vour assurance
in the Standard,or sonie other first class company doing old
line business. You want not only assurance during a few
years during which you will in all probability enjoy robust
health, but you want also to be covered when old age and
sickness come, and we believe the “old line ™ plan immea-
surably superior for this kind of assurance.  Sce our articles
of last ycar in which we discussed the Homans' plan of the
Fedcralat length.  Ep.)

”’#
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NOTES aNm ITEMS.

The year 1887 has proved a pretty hot one for many fire
offices,

Mr. A. James, of Farmersville has been  appuinted
General Agent of the Sun Life Assutonce Co. for Leeds
County, Unt,

Mr. Erastus Wimanhas kindly sentus a couple of pam-
phlets of the * Commezeral Union ™ series which that gentle-
man has so scriowsly at heart. e will please accept our
thanks fur his attention.

Mr. J. T. Paterson has been appsinted Assistant General
Manager of the Mutual Reserve Fend Life Association, and
will take the active management for the Provinge of Quebec,
muaking  Montreal his headquarters. General  Manager
* Verb, Sap.” has a good assistant.

A new Life Iosurance Co. A charter has just been

T Who is going to be appointed agent for the Queen at

‘Toronto?

Mr. G. Hurst has been appointed General Agent of the
Sun Life Assurance Company for the Counties of Renfrew,
{mt., and Pontiac, Que., with headquarters at Pembroke.

The Jusurance World, Pittsburg, in its issue for Dec.,
1887, gives some four well executed portraits of some of the
leading underwriting lights of that city, which do credit to
the enterprise of that wide-awake journal.

The ew York Life paid the claim under the policy of
the late James G. Belthouse, $10,000, who was insured on the

" Return Premium plan, with the premium paid thereon re-
. tumned, amounting in all 1o $11,189.20, within seventeen

days after the proofs of loss had been received.

Which Company is it >—\We note an advertisement in
one of our city papers, to the effect that panies having fire
insurance risks to place * can make arrangements as regards

© remuneration for the placing the same with a leading English

1ssued to @ new life insurance company, utder the name of

«The Commercial Life Insurance Co.” of New York, the

capital to be $100.000, and the business to be transacted on -

the natural premium plan.  The company expects to com-
mence business immediaiely.

Mr. G. W. Girdlestone, general agent at Winnipeg, has

made a handsome profit for his companies in Manitoba and .

the North West ‘Territories during the past year.  The loss
ratio of one of them being only about 20 per cent., and that
of the other about 35 percent. The North West has been
a profitable field for the companies transacting business
there of late years.

Am>2ndmant to the Dom nion and United Stat:s Extra.
dition Treaty. A proposition is now before the Judiciary

Fire Insurance Company.”

Central Experimental Farm. A series of pamphlets
emanating from the Department of Agriculture, in which mat-
ters of interest to the farmer are discussed. The December
issuc upon the ** Viility ofseeds,” is athand. It will doubt-
less be highly appreciated by those for whom it was in.
tended.

Buckets of Water,—The fact that 1,569 fires out of

. 2.413, whichoccurred in New York city last year, were

!

Lete.

extinguished by buckets of water, shows the good resulting
from watchfulness on the part of the owners and tenants of
property, employees of stores, manufacturing establishments,
It also illustrates the propriety of keeping buckets
full of water always at hand in the latter places.

| Among the Callers at the office of Tue CHRONICLE
, during the last few days were: Messts. W, H. Holland,
. Toronto ; R. H. Matson, Toronto ; James Saulter, Toronto ;

Committee of the United States Senate to amend our extra-
dition treaty so as to include nanslaughter, burglary and
cmbezzlement. A list has beer made for the use of the

Committee, showing the thicves who have taken refuge iu
Canada ; the amount taken by these buodlers was $3,549,-
570.

Beautiful, but—.% On a farm. ™ says Col. Ingersoll,
‘“man goes into partnershap with Nature.  He lives with
flowers aud trees; thereis no frightful strain upon his mind;
the nights are filled with sleep and rest ; he watches his
flocks and herds on the green slopes ; he heas the pleasant
rain falling upon his corn, and the trees he planted in youth
nestle above, while he plants others for his children yet to
be.” This sounds beauntiful. Itis beautiful, and yet it
lacks something for completeness. It should be added

A suicide is fully three tmes more gopular among fanners
than among any other class of people within the boundarixs
of civilization.—Znsurance, V. Y.

Opera Comique, Taris.—The ex-managing director of the
Opera Comique, burned last summer, bas recently been sen-
tenced by the Correational police to three months' imprison-
ment anda fincof $40.  This, however, is but a small part
of what he will have to pay for culpable negligence, to sev-
cral parties who lost relatves in the fire, which altogether
will amount to some thousands of pounds, thus making the
penalty a very severe one.  The fireman André, who
was standing near by where the fire broke out, and
made no cffort to estinguish the flames, has been
sentenced to one month’s imprisonment, all of the other

artios connected with the Opera nave been discharged.
Vhat aboutthe Exeter horror? '

v
i
\
b
|

I. A. Mill, Ouawa; Wm, H. Hellyar, Brandon, Man.;

: Joseph S. Belcher, Halifax; A. D. G. VanWart, St. John,

N. B;; Jas. O'Cain, St. Johns, Que.; Theodore VanWart,
St John, N. B.;John M. Henderson, Brockville, R. Junkin,
Brockville, and others.

A Prominent English Lawjer thus reviews the Canadian
Civil Code of Lower Canaga, which he says as to
insurance, ahmost corresponds with English law, and is a
gnod summary thereof; the objections to creditors’ and
similar policies are met by Article 2592, which is as follows :
“The measure of the interest insured in a life policy is the

* sum fixed in the policy, except in the cases of insurance by

creditors, or in other like cases, in which the interest 1s
susceptible of exact pecuniary measurement. In these
cases the sum fixed is reduced to the actual intersst.”

Defunct Co-operative certificate holders brought togric”.
The first of 2 serics of suits brought by the Receiver of the late

. New Era Life Association, to make delinquent certificate

holders liable for $60,000, duc the heirs of deceased mem-
bers, has bzen won by the Association, and it looks very
m:uch as though all other swits pending would bz adjudicated
in like manner.

The New Era Life was chartered in 1873, 32d had an
auspicious beginning. Five years later disinicgration began

i a1din 1385 the Receiver was called in (Joshua A, Wiestling).

Joshua commanded the old members to qaare theraccounts;
they refused, Joshua hrought suit, ang th aqve iy $hg tge
sult—=Juyestigator, Chicago, :
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The HEquitable Lifo is said to have written $117,000.000
of new business during the past year,

Another discovery.—It is easy for a bishop to be gaod
for $25,co0 a year, but some of us have to be goud for
nothmg—and we are.—/a.

Our esteemed Contemporary, the [fusurance Sun of
London, Eng., has honored us by copying the article * Why
should I insure now ?” from the INSURANCE aND FINANCE
CuroxIcLE, but the Editor omitted to give credit for it.

Good advice : “ Don't atteinpt to cheat an Editor out of
a year's subscription to his paper. or any other sum. Cheat
the minister, the butcher,—any body,—Dbut if you have any
regard for your future conseiuences, dont fuol with a
publisher,— Bill Nye.

The Insurance Age, of New York, is ohce more at hansd
after a rest of some five or six months, It is now under the
management of Mr. Geo. W. Hatch, late of the Hestern
Firemar. Mr. Hatch has had a longexperience asa journal
ist, though not immediately connected  with underwriting,
and is reputed to be a thoreugh business man.  We look
for a prosperous future for the Jusurance Aye under his
management. M. Griffin is still the propricior.

«Where there is 2 will there is a way."—The agent
who means business and is bound to get it i/ getit.
Everything gives way befure resolution that is stronyg envugh ;
the reason why so many men fail in life is because you can
knock thera down with a feather.  ‘Thereis much in chance,
but more in will.  The persistent, untiring worker gets what
he is after because no one likes to stand in his way. An
agent will often raise a harvest of premiums from a ficld in
which his predecesser could only produce a harvest of
excuses.  Work is the price of success—Z%e Golden Gate.

Life Insurauce in England.—Mr. Goschen, in a recent
aldress before the Royal Statisticai Society, speaking of the
tendency towards cqualization in the distribution of wealth,
brought forward interesting extracts from the returns of life
insurance companies. He showed that in the ten years
1877-56, the number of insurance policies had increased
from 779.0co t0 $o1,8co, and the amount insured from 353
10 420 millions, while the average amount per policy had. in
the same period, fallen frum £192 to £146, shuwing that
the humbler classes are availing thomschves more extensive-
Iy of the benefits of life insurance.  The same story was told
of industrial and providemt sucicties and savings banks ;
from which it wasinferred that the poor were hecoming less
poor and the rich were Lecotmy less rich.—Zns. World,
f.ondon.

The Weekly Underwriter, New York, thus presents a
moral, and adoms a tale that has been frequently told, but
seems, as vet, to be scareedy realized.

There is said to be such a thing as whistling to keep up
one's couraze,  That is probably what is meant by a para-
graphina New York pajer, which describes the satisfactory
condition of a fire premium company, which began business
Sept. 15, 1886, and has received about S250,c00 in pre-
miums, and has only paid $63,000 in losses.  Its lossesand
expenses, weare told, have been under sixty per cent. Won-
derful success, truly.  laosses and expenses $1350,000,
Unearned [ remiums about $1235,cc0,—~total $273,c00, and
premium receipts $230,000.  How long will it be at this
rate before it has to put up additional capial?  We are
told by the enterprisiry editor that this is of importance as
an illustration of the fundamental principles upon which
its operations are bused. The Comrany is a jumbo com-
pany, and its name may be gnzssed.

Mr. A. E. Gammage, of Brantford, has been appointed In-
spector for Brantiord district of the British Empire Lite.

The Guardian Fire and Lifo Assurance Co. has declared
an ad interim dividend of 25 shillings per share (equal to 3
per cent.anosual), on January 2d. inst.

Mr. James Bourne, special agent at Montreal for the
National and Atlas Assurance Companies, has been appoint-
ed Commissioner for taking affidavits for the provinces of
Quebee and OUntaiio,

EBurned Cotton.—The value of the cotton burned with-
in the last six months in the Southern States, in warchouse,
and on ship-board, excluding that burned in a number ¢ f
cotton-gin houses, amounts to over $2,178,000. OfF this
amount §825,0c0 was burned in twe fires in the City of
Memphis alone.

Cremation does not appear to be received with favor by
the Jewish community.  “The eminer.c Rabbi, Dr. Adler, of
London writing to Lord Rothschild upon the subject, says :
Both Jewish law and usage require the interment of the
bodies of the dead, and we view the reduction of the corpse
to ashes by fire. as an indignity and an outrage.

Mr. John W. Guiteau, who for the last threc years has
bueen connected as statistician with the New York Life has
resigned that position, 1o accept the position of General
Statistician in the Mutual Life of New York, for which
Coumpany he was agent at Davenport, Iowa, in 1863-8, and
statistician at the Home Office of the company in 1869-71.

Fircs at Halifax.—From a Halifax Exchange we learn
that there have been, during the last year, some 43 fire
alarms in that city, of which two were false alarms. The
amount of losses, unfortanately, is not given, but from such
details as we have do not appear to have been very heavy,
outside of a few manufacturing risks, which wust be very
satisfactory to the underwriters,

Spontancous Combustion.—An ¢ gineer placed a bunch
of waste—which he had collected in cleaning up a mill—in
front of a boiler in order that the fireman could use it next
moming in starting up the fire.  During the night it spon-
tancously ignited, set fire to the kindlings whi -h had been
made ready for the morning, and raised steam sutficiently to
blow-off and alarm the watchman. The notice: “ Look out
foroiled rags ar waste " should be put up prominently in all
manufactunng establishments where suchincendiaries are to
Le found,

Life Insurance Canvassing.—If a new man comes into
the employ of a life company, one of the first things he
secks is the exclusive contrel of a large section of territory.
He somehow belicves that he can eftectually work a whole
state, or at Izast a large portion of it. He forgets two
things, viz., that a small and populous district well worked
is often more productive than a large teniitory indifferently
covered ; and that no onc man can possibly reach out and
insure cvery one. A solicitor, for example, thinks that heis
very much restricted if he has a district containing no more
than ¢o,c00 inhabitants. This means 12,000 adults, some
9,000 or 10,000 of whom are insurable. If he manages to
sccure one hundred applicants in a year, he does well ;i
one hundred and fifty, extraordinarly well. There are
but few agents whose average yearly work exceeds $300,cco
at risk. Ilence it is that if a policy of only one man in sev-
enty-five is secured in the district we have named, good
work is done.—U. S. Revicie
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Mem. : “ The present year will be the most Eightful of the
present century. "—Z2ost Magasine.

An attempt is being made  to
Mutual in the city of New
Manhattan, the prospective
Delamater.

organize  a  new
York, to Dhe called the
manager s W. G. B

Business of the Maritime Provinces for 1887 —.\ valued
correspondent writes as follows :

“We are looking anxiously for the complete Canadian
returns.  The Maritime Provinces will not make quite as
good a shewing as last year; but still there is a fair margm
where the business has been conducted carcfully.”

Another Big Fire in Chicago.—- Tl large shoe house of
Phelps, Dodge & Palmer was burned out on the 12th Dec,
1887, causing a loss of $800.000 on tlie stock, and $100,000
on the building, mostly covered by insurance.  ‘The Mutual
Fire of New York, had $30,000 thercon.  The cause of the
fire is supposed to be from spontancous combustion of viled
rags, leather, etc.. in the oiling room of the estabhshment.

Messrs. Chubb & Co., the popular agents of St. Johm, N.B,,
have been appointed General Agents of the Fire Insurance
Association for the province of New Brunswick, with Mr. W.
H. White, as associate agent. Mr. White has been associated
with the Fire Insurance Association at their St. John oftice,
since its establishment there, and was the ** Insurance man”
under Messrs. Maclellan & Co., the Jate general agents,
up to the time of their dissolution in 1887.

Patent Passenger Coach Safety Lamp.—A ncw safety
lamp, which goes out of itself, upon being turned at an
angle beyond 45 degrees, from any cause, has just been
patented by Messrs. John Davidson and John Taylor, well
known insurance agents at Guelph. It can be used as a
table lamp also. A safety lamp in railway cars is much
needed ; and if this new “invention” flls this requirement,
it cannot but be profitable to these gentlemen.

An Industrial Policy.—How little it costs. The seed
sown-nickels and dimes—is sure to yield dollars, and how
fast they grow ! Fhey enrich those who sow ; they protect
whole families ; they relieve communities from want; they
build up mighty institutions ready at all times to respond
to the calls of the unfortunate. More than all they work
revolutions in the affairs of men, planting industry, prudence
and hope where idleness, waste and despair cumbered the
ground. Men are made better by sowing prudential poli-
cies. Speed prudential insurance.— Kough Noles,

Index to Volume VII. InsuraNcE CHRONICLE—Those
of our readers who received the Index for 1836 with the
December ulto issue were doubtless surprised if not annoyed
at finding a portion of it in front and the remainder at the
end of the number. This new style was the result of an
effort of the binder to economize time and labor by using
but a single fastening instead of two. ‘The matter was dis-
covered too late, in view of the lateness of the issue, to
make the correction. Our mail subscribers will get the
Index in proper form, with this issuc.

The Blue Ribbon Insurance Company has prepared a
scheme of Savings Bank Insurance, under which each sin-
gle payment secures a proportionate amountat death, The
novel feature of the scheme is, that in the event of unlooked
for misfortune, orany other reason rendering it d . sirable for
the policy-holder to have his money in hand, he is allowed
to withdraw up to three-fourths of the sum paid in, paying
the company 5 per cent. on the amount withdrawn together
with a small fee, the company holding as security for repay-
ent the policy originally taken out.

The loss ratio on the Pacific Slope for the past year is esti-
mated by our contemporary the Coast Reviciwo at 34 per cent.

Want2d.—A position as canvasser for a Fire Insurance
Cmnp‘unyI by a pushing, encrgetic mwn, just arrived from
the Oid Country.

Apply to Fditor INsURANCE CHRONICLE.

The Clinton and Montauk Fire Insurance Cos. of New
York have retired from business, The former was reinsured
by the German American, and its pres dent taken into the
reinsuring office as third vice president. “I'ne latter was
taken up by the Niagara,

Insurance against theft of valuable securities while in
the hands of messengers in transit from one office to an-
other,—as has hecome very frequent of late in London, as
referred to in our London letter—has just heen inaugurated
in that city, by the Northern Accident Company, and by
members at Lloyds.  The rate is put at 1o shillings per
A1oo, equal to half per cent.

Mr. G. W. Girdlestone, of Winnipeg, with the compli-
ments of the scason, kindly sends us *a counterfeit present-
ment ” of himself,in the form of a photograph, which we place
among our bijoux, and for which he will please aceept our
hearty thanks, as we are thereby enabled as it were, to make a
long desired personal acquaintance with one of our most
valued correspondents for some years past, * May his shadow
never grow less.”

The American Surcty Company and the Dacific Fx-
press Company have secured the conviction of George Alden
Bennett, a messenger in the employ of the Salt Lake
division of the latter Company, who ran away with a $10,000
puckiage of money in August last. The American Surety
Company had insured his honesty.  Hewas arrested, tried,
and after a hard-fought batde was convieted, and sent to
the penitentiary at Boise city, for ten years.  These Surety
companies have far-reaching claws, and scldom fail to nab
their defaulters.

Eirerproof doors :—The Fire Underwriters Association of
Chicago recently appointed a committee to consider the
subject of fire-proot doors; that committee has reported
recommending the adoption ot the present standard of  tin-
clad wooden doors of the New York Board of Fire Under-
writers, and that when so constructed they be classed equal
to 1ron doors of the Association's present standard.

‘The fire-proof door of the New England Muatuals is tin-
clad wooden doors, and no credit in rates is given for the
old style iron door, which is held to be no better, if as good
as a strong wooden dour for resisting fire,

In a quandary.—There is quite a commotion at Orillia
in the matter of inspection, or rather of non-inspection of
the electric light plant recently introduced there, because
all fire policies require that the privilege to use the electric
light system must be endorsed upon the policies; but this
consent will not be so endorsed until the Inspector’s cer-
tificate that the plant has been properly put in is first
obtained. The difficulty seems to be with an official by the
name of Saunderson, who should order the inspection to be
made, but this he refuses absolutely to do ; in the meanwhile,
those insureds who have availed themselves of the electric
light for their places of business do so at the risk of avoiding
their respective insurances for the lack of official consent of
their insurers, which cannot be had because this pig-headed
official refuses to take the proper steps to have the inspec-
tion made, hence the quandary. It would seem to be an
anomaly in this free government,that a self-opinionated
official can thus, with impunity, block the course of busi-
ness ; but here seems to be just such a case.
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The Factory Mutuals of New England constantly insist
upon the introduction of the best kind of automatic sprinklers

and other methods of preventing and estinguishing fire, the |

result has been that many of the largest risks, in consequence
of the improvments made, carry but light insurance, taking
the risk of the balance themselves.

ACKNOWLEDGEMENTS.
We take pleasure in returning our thanks to the following

named gentlemen, for courteous attention to our requests -

for information connected with their several departments :—
TroMas Browy, Sceretary, Cincinnati Water Works De-
parunent.
ALP. Lesuurg, Chief Engineer Fire Department, Spring-
ficld, Mass.

Jases  Barrik, Chief Engineer Fire Department of

Detroit.
J. SEvasovr Cuask, Secrctary, Hartford Water Depart-
nment.

Glasgow and London Insurance Co.—'The LEditor, R.
Wilson Smith, takes this occasion to tender his thanks to
Stewart Browne, Esq., Mang'r, for an invitation to the plea.-
ant gathering of staff and agency force of the Company,
held at the Windsor Hotel, in this city on the evening of
Dec. 29th, 1887, and regrets that he was not able to be
present on that festive occasion.

Montreal Water Works.—\We¢ are indebted to the
courtesy of Louis Lesage, Superintendent »f the Montreal
Water Works, for a copy of his report for the year ending
Dec. 31st, 1887, from which we shall make some extracts for
our next issue.

Tlustrated London News.—\We are indebted to the
News Company, New York, fora copy of the Christmas issue
of this highly prized journal, together with several handsome
engravings, It is filled with well exeeuted full page illustra-
tions, which cannot fail to make it an acceptable visitor to
every houschold.

Calendars aud Calendars.—We nute the reception of
Calendars from the following offices :

Northern, with the ‘Thistle and the Rose, but no Sham-
rock. (it zens, with a good likeness of President Henry
Lyman. an exceedingly handsome c. lendar.  Standard
Life, a usetul and handsome pocket diary.  Queer, hand-
some as usual, accompanied by a uscful blotter.  Western,
with buffailocs and Indians de icting a Western scene.
Mutual Life, showing the massive entrance to the Home
Office building, and a blotter from Fayette Brown, Esq.,
also a handsome calendar and blower from J. L. Stearns,
Manager at Halifax..  Zhe Fire Jnsurance Association, a
very neat calendar.  Zhe London 7 Lancashire Life, a
showy card with a variety of colors.  Morton, Phillips, @
l/;'ul//n:r, the plainest, most conspicuous and uscful of the
ot,

Jumto lmes one2 more.~~The Balue mills. recently
burned, wis refused by the New England Mutuals beeause
it was without awtematic sprinklers called for by those
corapanies betore they will issue their policies on such tisks,
But somc of the more enterpiising stock companies wrote

upon the mill in heavy haes. The Phenin of  New
York, 830.c00; The Mutnal Fire, $30,000: the Fiie

Association of New Yok, $10,500:
the British offices wrote fair hnes as well.

while nuny  of
Tue loss was

total.  As the propeity belonged to a bankmpt estate, the .

surance was  comparatively small as to value at risk,
hence the losses to the insurers were total,

——

It ha gubd ‘

H

rule for stock oflices to touch lightly upon mill risks that
| the New England Mutuals refuse to write upon ; there is a
; screw Joose somewhere about the premises.  Fas est ab-
; hoste doceri.

. Unsafe Heating Apparatus.—Fourteen per cent, of the
i buildings reported as having unsafe heating apparatus, by
i the Committee on Surveys of the New York Board of Under-

, Wiiters, are churches.

PAUPERISM IN ENGLAND.

© Irappears from the comparative statement of pauperism
¢ in England and Wales, issued by the Board of "I'rade, that
i in the fourth week of August last, the number of paupers per
. 1000 of population was the smallest on record. The figure
- for the corresponding week in the prosperous years of 1870
71 was go pat sersifor every 1,0co inhabitants, but this year
the number was only 24.7. Sinc * the last week of January,
1887, there has been an almost continuous decrease in pau-
- perism up to the end of August.  “There were in Lon .on in
1870 neariy 4o paupers 1o every 1,000 inhabitants, while
at the end of August, 1387, there wete only 21 per 1,000
inhabitants, the rates for the metropolis during the present
year and the last being  the smallest on record ; of course,
as winter approaches, the rate of pauperism increases,’,but
notwithstanding the prevalent distressin certain districtsthe
rate is not expected to be so high for the whole winters of
1887-8 as it has been in scveral previous winters. These
- facts are worthy the attention of bimetallists, fair traders,
and other faddists, whose argufication generally starts from
an assumed basis of general decay and destruction.  Trade
and revenue retuins are also against them in an almost equal
degree.—Jusurance FPost, London.

THE MUTUAL L(TE OF LONDON.

vs, Mureal. RESERVE FUND  ASSOCIATION.

The Mutual Life, of London, ina recent circular, very
neatly disposed of the wild assertions of the Mutual Reserve
Fund. to the cfieet that the cheapest way 1o insure was by
assessment, etc. by each member paying an annual sum
towards expenses, and subseribing at short intervals to the
payment of accrued claims, according to a scale increasing
with the age of the member at the date of the assessment.
A short statement is given below, by which the fallacy of
this contention is proved.

During the Bity-three years operation of the Mutual Life
Assurance Society of London, eading Dz, 31, 1886, it
received from the members £2,594.227: paid in claims,
strrenders, ete., to the members and their relatives, £2,131,-
758 ; and holds in trust for the benedit of the survinors, to
be applied toward the payment of their claims £1,163.938.
Whereas, it the members had heen called upon to pay for
the claims and expenses as they accrued, it would have
levied 2,465,339 and would not hwe a farthing of
invested tunds on hand.  These figures show that in every
way itis pref =:bie to jom awell established lite office, based
on sound and scientific principle, in preference to any as-
sessment assoviavion.—Jnsurance $Vorld. London, Fng.

TR ey, S e . e, -7

Obituury : Goorge Graham. Jusi as we go L |ss, we
Jearn, with regret. of the death of Mr. George Graham,
e agent of the Queen Insurmee Company, at Toronto.
A short time ago, Mr. Graham seemed  rather strange and
was  put, by his friends, imo an Asyham; he appeared
sane on nearly all subjects exeept that he t ught that he
wis losing money for his company. though such was not
the fact.

H
1
t

is



St BRI - A R,

JANUARY, 1887.

INSURANCE & FINANCE CHRONICLE.

29

ADJUSTMENT PROBLEM No. 4.
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Company A covers wheat generally in warehouse A, value $18,701
to the amount of $19,000, subject to the co-insurance clause (which is
inoperative, however, for reasons shewn further on).

Company BI covers wheat generally also, in same warehouse to
the amount of $3,000 with the co-insurance clause operative.

There were other specific policies on Section 7 of the warehouse, to
the amount of %25,000, viz, :

B2 $3,000, C $12,000 and D $10.000, not subject to co-insurance.

Total value of wheat in warehouse........ $45,501
Value in No. 7.vevoenners cvneennn.. $16,968
¢ outside of No. 7...... Cereeeee 28,533 45,501
Losses were : —
INNO. 7ieveve veneeninneneonennne.  $3,584
Outside of NO. 7evvtveveveres. eoes. 16,007 19,591

As policies A and Br are both general or fleating policies, they
must float with the loss throughout the warehouse. Therefore to
arrive at their respective liabilities upon wheat in No. 7, the liabilities
on wheat outside of No, 7 must first be paid, and their respective
unexhausted insurances, when ascertained, carried to No. 7, to contri-
bute with the several specific insurances thereon.

‘L hese respective liabilities will be found as follows :—

Total wheat in warehouse outside No. 7. $28,533 Loss—16,007
Company A covers (limited).......... 18,701 " '10,491
“ B1 covers generally.... 9,832 ¢ 5,510

These respective losses are found as follows :—

Company B1, as 28,533 value, is to 16,007 luss, so is 9,832 to
5,516 loss.

Company A, as 28,533 value, is to 16,007 loss, so is 18,701 tO
10,491 loss.

CONTRIBUTION OUTSIDE oF No. 7.
Company BI (subject to average) pays:

As 9,832 is to 3,000, 50 is 5,516 equals............ $1,683
Company A covers ®19,000 on 18,701 value of wheat,
hence as the amount of insurance is in excess of
the value of the wheat covered, the co-insurance
clause becomes inoperative, and Company A pays
balance of loss outside of No. 7,say «.......0e. 14,324
Total loss outside No. 7.evseave-vraeenes. $16,007
This will leave unexhausted insurance as follows:
Company A, $19,000 — 14,324 = $4.670
“ B1, 3,000 — 1,683 = 1,317
Company A has now lef?, of value..... [ ceees $18,701
Less paid on wheat outside No. 7.eee i v nnn, 14,324
Leaving still at risk in No. 7..00eeveennn, eas $4.377

SpeciFic INSURANCE IN No. 7.

B1 Balance of floater, forward........ $I,317
B2 Specific.oeees oo v oo rere e, 3,000
C ¢ it eesssesars seaevesass 12,000
D e e s .... 10,000

Total Insurance ..vvve veveenvees  $26317

As the insurance of A is limited to the unexbausted value $4,377,
and unexhausted insurance thercon $4,676 (still in excess of value), it
must contribute with the remaining specific insurance $26,317, after
this last named has paid the loss in No. 7, exclusive of the A loss.

But inasmuch as the total loss only in No. 7 is given,the s, ecific loss
of A therein must be distinguished from the other specific insurers as

follows :

Total value in No. 7..00veeennnn.

Less A value ... 00

$16.968 loss $3.584
4.377 925

This will leave $26,317 to cover. ... $r12,591 ¢ 2,659
These respective losses will be computed as follows :
Value, Loss. Value. Loss
16,968 is (o 3,584, sois 4,377, to $ 925

W N 12,591 % 2,059

Company.

The specific insurers on $2,659 loss are :

Br (balance of floater) ...... vevees ...  $I1,317

B2, specifiC.eeeee sevesevaceionersanes 3,000

C, et et iee e 12,000

D, et cenetenanet cenerens 10,000

— $26,317
FirsT CONTRIBUTION ON No. 7.
Companies. Ins. Loss. Insures, Pays. Unexh'd Ins.
Bi...... 26,317 2,659 1,317 133 1,184
B2..... o “ 3,000 303 2,697
Covernne « ‘6 12,000 1,213 10,787
D...... “ “ 10,000 1,010 8,990
Totals vvevsvennnn veve vienes $26,317 2,659 $23,658
Plus unexhausted A......coovevevnecroess 4,676
Making unexhausted insurance,......ecees $28,334
To contribute on remaining unpaid loss of ....v. vess 925
SkcoND CONTRIBUTION ON No. 7.

B1, balance of floater as... $28,334 925 1,184 %9
Bz, specific........., ‘ ¢ 2,697 8
A, balance floater..., ¢ ¢ o 4,676 117
C, specific ......v... € i ¢ 10,787 352
D, ¢ i “ ¢ 8,990 329
Totals,,......evee, $28,334  $925

FINAL CONTRIBUTION.

Floaters. Specific No. 7.
Cos Outside No. 7. Ist Apportionment.
Cover. } Pay. Cover, Pay.
Br........ 1,683 1,683 1,317 133
B2........ ceeraaas [ eeee e 3,000 302
Ao 14,324 14,324
Cooviennnn tereeeas 12,000 1,213
| § IV et beee . seereaas 10,000 1,010
Totals.. . 16,007 16,007 26.317 2,659
Specific No. 7. Total.
Cos. 2nd Apportionment. | Gen’l and Specific. Salvage.
Cover. | Pay. Cover. l'éy.
Br.. ..... 1,184 39 3,000 1,855 1,145
B2........ 2,607 | 88 3,000 391 2,
Ao . 4,676 | 117 19,000 | 14,441 4,559
Coivnnnn 10,787 352 12,000 1,565 10,435
D..... 8,990 329 10,000 1,339 8,601
Totals...| 28,334 925 “ 47,000 19,091 27,409

This adjustment has heen based upon the limitation of the insurance
to 20.955 bushels of wheat, valued at $18,701, on which the insurance
was $19,000 (being in excess of the value covered), to cover anywhere
in the warehouse.

The value of wheat on the day of the fire, when the price was 87c
per bushel, was $18,231, instead of $18,701 as given, overcharge was
%470, equal to 540 bushels of wheat.

Floating loss absorbs.  $14.324 equal to bushels 16,464
Specific o« 4377 © 3 5,031
. e “ 13 o
} Totals.........0.. $18,701 “ “ 21,495
; Dedzct overcharge.. 470 “ b 540
Leaves value...... ¥§18,231 bushels 20,955

G. J.

Nov, 21, 1887,
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Harax, N.S, gth Nov., 1887.

The Editor INsURANCE A ND FINANCE (

D¥AR SirR,—1 have examined with int
herewith append my solution of same ;

Tt appears the actual value of the wh
after fire, and I take it that Company
000 ©n 20.955 bushels (though the
ing coatrary to that

Company B in its general
afterwards alluded o) on 52,300 bushels
the extent of 20,955 bushels only, wlile
companies are cach liable to the full ex

become <+ <pecific ¥ for contr,bution in (b
items, to say :

On No. 7,

Co. A general

.......... 3,476
YBrow Cereines 548
‘B2 specifie, ., .| ye et 3,000
“ C e L 12,000
“ D C . 16,000

Total Insurances. ... .. .. 29,024

Total Losses .....,,.... 3,584

Total Values,.......... 10,068

The above insurances to losses
portioned loss on No. 7
clause is here inoperative,

Co. A

on

3.476

LU 1 . 548
“ B2 « 3,000
“C A 12,000
D “ 10,000
$29,024

The apportionment of 1ogs <

clause comes in, as insurance is less than

Co. A

on l5,524

“ B« 2,452
Assured ¢ To,557
Vale.......... $28,S33

Although Co. A’ co-insur

ance clause
elsewhere, for visihle reasons,

, As s Co,
have assumed in apportioning the
there protected by Co. B’s aver
of an insurance

loss

policy, on which Co.

policy covers $3.000 (with aver.

and values being established,
$3,584, as follows, noting that he av

elsewhere,” §

age clause, under the ysy

"HRONICLE, Montreal,

erest your problem N, 4,and

eat was not ascertained until

As contributory interest is $19,-
now known v
appearing in their co-insuran

alue is $18,230) noth-

ce clause,

age clause

. I think though A covers to
B covers 52

tent ot theip

¢ proportion

»300, these two
policies, w0 as to
of the loss on the

Llsewhere, Totals,

15.524 19,000
2,452 3,00
v 3,000
...... 12,000
..... . 10,000
17,976 47,000
16,007 19,591
28,533 45.501

Iap

erayge

Pays 430
“ 6%
Yo 30
¢« 1,481
[13 1 ,235

$3,584

16,007, where the average
the value, is

pays 8.709

N 1,375
loses 5,923
loss a6, 007

is inoperative in No. 7 and
B's average clause in No. 75 1
“csewlere,” that Co. A S
al conditions
A’s certificate js presumably

founded,
RECAPITULATION,
eI S Ll T e e R T SRl Tl T
Companies, On No. 7.| Elsewhere, Salvage. Totals

—_— — |
A, 430 8,709 9,861 19,000
Br .00 68 1,375 1,557 3,000
Bz .o 370 eenas 2,030 3,000
Co.. .. 1,381 10,519 12,000
Do 1,235 8,765 10,000

Owners.,....,,. ... 5923

e e 838 I #6007 | gy330 |

. Halifax, N.S., 9th Nov,, 1885.

E——

_$47.000

Wy, S. SALTER, Adjuster,

JANUARY, 1888.

6 TH SOLUTION OF ADJUSTMENT PROBLEM No. 4.
FinaL Contrinution.

Company A. Company B, Bz.
Insures. Pays. Insures. Pays.-
Quuste | Wi || w | e
Sec. 7. i R PR
Sec. 7. 548.%2
I See. 7 333517 | anne joco.oo | 44T
Company C. Company D), Insured.
lnsurc»i Pays. | Insures| Pays, Insures. | Pays.
Outside | ., .00 ..., R O I D .
See. 7. | L, D, R PR 11,186, 14 6,343
In Sec. 7. 12,000 1,489 | 10,000 " 1,240
I
T C. S Bukros,
Elmvale

7 TH SOLUTION OF ADJUSTMENT Puzzie

Policy Ais held to be a simple floater,
tion 10 20,955 bushels of wheat is simpl
liable beyond™ the value of tha

No. 4.

subject to average, the limita-
y that the policy shall not be
L quantity at its woith on the day of the

fire.
Average floaters, outside of No. 70~
Value of Wheat..,.......... . Cereea $28,533
Insurance theieon, viz, ;
Company Ao oiiin . ceee $19,000
R £ 3 S 3.000
Insured as co-insurer. ., ,,. ... " e 6,533
T $281533
Loss outside Wheat .. ... 16,007
AVERAGE CONTRIBUTION.
As 28,533 value is to $22,000 insurance so is 16,007 loss to 12.342
Company A.,............ 10,659
o Br............. 1,683
12,342
Insured’s contribution. .. ... 3,605
Making total 1oss...000 \uvuus osss, $16,007
This will leave unexhausted insurance,
Company A,......... $8,341
‘e Br.......... 1,317
Total,........... $9,658
To contiibute with the several specific policies on Section 7.
Specific insurance in Section 7.
Br. Balance from floater vesr e, 1,317
Bz, Specific..ooon i, 3,000
A, Balance from floater. ., cveeeans 8341
C. Specificon No. Teevvesiiiiines 12,000
D. ¢ e ide. 10,000
Total insurance ..., ... ..... $34.658
To pay loss.......... 3.584
CONTRIBUTION IN SECTION 7.

BI. balance, as 34,568 : 3,584 :: 1,317, equal 135.39

B2, Specific b «“ 3,000 gll.o.j.

A.  Balance « [ 8,341 ¢ 62.54

C.  Spectic € “ 12,000 @ ¢¢ 1,240.92

D, 4 ¢ “ 10,000 *¢ 1,034 11

Totals..........., $34,658 $3,584.00
GENERAL CONTRIBUTION.

Companies. Floating. Specific, Total,
AL 10,659 862.54 11,521.54
Br..... 1,683 135.39 1,518.39
Bz ,.... 311,04 311.04
Coovinnn 1,240.92 1,240.92
D....... 1,034.11 1,034.11

Insured. .., ., 3,065 e 3,:665.00
Totals. ........$16,007 $3,584.00 $19,591.00

Ins. & FIN, CHRONICLE,
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JOHN DUFFUS,

General Agent,
Nova Scotia,
and P.E.L.,

and York County,
TORONTO. O.A-N.A—-:DI.A_N BRANCH, HALIFAX, N.S.

' | R WICKENS,

General Agent,

Toronto City,

l — HEAD OEFICE,
l . -  MONTREAL.

1731 Notre Dame Street,

e

AGFARWEATEER| pyaNs & McGREGOR, [HonG Mo
General Agent for 2. ienera ent for
New Brunswick, Managers for Ont(u'iiilh d Ouebee. Man:toba la:z ;.‘W.T-:
WINNIPEG.

ST. JOHN, N.B.

F. M. COLE, Special Agent, LIFE DEPARTMENT.

Bonds, PWortgages, oe.

o The Editor of the INSURANCE & FINANCE
HRONICLE will be glad to hear from Insurance
gents and others who may have or know of any
unicipal Debentures to be disposed of in thier

neighborhood. We have inquiries for Investments

of this nature in amounts ranging from $500 to
500,000. Please address the Editor INSURANCE | ESTABLISHED

FINANCE CHRONICLE, Montreal.

& O
3\\ ESTABLISHED
'o] 1836.

T

[ S e e PR
vOLUME VII.—1887.
i e e i e ws}./
. BOUND COPIES OF VOL. Vil, 1887, OF et
' |The Insurance & Finance GAronicl v, |
Il ndl onicie ASSURANCE COMPANY, |
] . : y=r=rmri]
i NOW READY FOR DELIVERY. OoF LONDON g
| 5 -
i Pl‘ice, $3.80 per Vol. Onlya limited number can be supplied.
, —_— INCOME AND FUNDS, 1886.
’ Subseribed Capital...... §13,000,000 | Auwnual Revenue from
F' RE AGENT s LAw BOOK' Paid-up oo 1,500,000 Life Premiams8. ... $£990,000
e Accumulated Funds. ... 16,485,000 Annual Revenue from Tn-

terert upon Invested

By Hine & Nicnots. Annual  Revenne  from
L e e - Fire Premivms.. ..., 2,910,000 Funds ..o cveserieees 690,000
‘l‘ea[l is a wrek of a hundred pages, and is a legal instruction book for the agent
‘Verm of his}'tl:\liuns to his company ard his customers, and of all those practica ——
°fte|¥. ay dctallsbof the agent’s work, in the prosecution of which circumstances so o
nd l:\m:e wherein a knowledge of his legal status would be of infinite value to him CANADIAN BRANCH OFFICE,
} 0 all parties concerned.
: 1724 Notre Dame Street, - - MONTREAL.
: PRICE. - - =- - $2.00 per Copy-. _
Fo o
r Sale av Sffce of w
INSURANCE & FINANCE CHRONICLE, ROBERT TYRE, Managef-
Montreal. JAMES LOCKIE, Insgector.

e




LEGAL DECISIONS

ASSIGNMENT BY HUSBAND DIRECT TO WIFE,

(Bliss v. Aitna Life, S. C., Nova Scotin, Noz., 1887.)
One R, P. B, effected two

policies on his life,
wife and children, and the second to his executor
assigns,

Prior to his death he indorsed the secon
“I hereby hand over to my wife all interest in this
fit of herself and children.”
fit of herself and children ;—

/1eld.—That she w
on the second.

one payable to his
s, administrators or

policy for the bene-
Plaintiff sued on the policies for the bene-

as entitled to recover on the first policy but nog

———

FOR ““WHOM IT MAY CONCERN ”’
Mosser et al, v, Donaldson (

A land-owner
a building on tl

—BUILDERS’ INTEREST,
S.C., Penn, Oct., 1887).

and a builder entered in a col
he former’s land, wherein jt
* party of the second part (the builder) shall ke
all times fully insured against fire, for the
cern; and in case of loss the ind

ntract for the erection of
was provided that the
ep the said building at
benefit of whom it may con

emnity shall be divided between the
patrties hereto according to their respective interests in the property des-

troyed.” The contractor insured the building accordingly, and the

policy was assigned by him to the land-owner, Plaintiff furnished the

contractor material upon the credit of the hui]ding, A loss having oc-

curred, paid to the ]and-owner, and the plaint-
as would satisfy their claims,

the insurance money was
iffs sued him for so much thereof

Held —That the expression ¢¢
cern” applied only to the parties
no evidence that the insurance w

evidence of a subsequent promise
not maintained,

for the bLenefit of whom it may con-
to the contract, and that there being
as to be for the plaintiff’s benefit, or
to pay them therefrom, their action was

ROYALTY INSURANCE,

O0il Co. v. Citizens' fns. Co, V.V, . App., 1887.)
The National Filtering Oil Company licensed E, v
tain patents, in consideration of
use. The defendant Co, insured
ties by fire on the premises of said £ & Co,

17eld. —That the royalties were capable of
and that the policy was not a wager policy.

The agreement for the insnrance of
follows :—«¢ Whereas E, & Co.,
assured, are bound to pay these
patents, which royaliies are guaranteed to the
Now, therefore, the conditions of this insura
Premises occupied by E. & Co. shall be q
cause a diminution of sajd royalties,
the insured the amount of such dj

said premises to (heir
ete,”

National Filtering

Co. to use cer-
a specified royalty (o he paid for such

plaintiffs against (he |, . of such royal-

suppoiting an insurance,

such royalty payments read as
by virtue of an agreement with the

royalties for the privilege of using their

amount of $250 a month-
hce are that, in case the

amaged by fire so as to
the Company wil]
minution during
producing cap

ake good to
the restoration of
acity immedia ely before said fire,

Held —That ‘“the Proper construction of the contr,
the royalties payable under the contr
Co. were insured
Per month.”

act was that all
act bhetween plaintiff and E. &

> and not merely the guaranteed minimum of $250

The points covered in these decisions
Chémage insurance,

be found treateq upo

are those known in France as
and in the States as Profit insurance, which will
n elsewhere in our columns,

LIABILITY OF AGENT'g BONDSMAN,

Superior Cours of Cotcinnati, O,

A case where the liability
account was decided upon
nati, recently reads as follo

One Olhaber, agent of t}
count ; his bondsman,
the plea that the failyr,
when first discovered,
shortage accruing after t
i the trial Court, ang j

of an agent’s bondsman for shor
appeal in the Superior Court
WS i—

e National Life Co..
Roach, refused to make the
e of the company to notify
annulled the bond, as to his liability for any
he date of the first discovery, Suit was brought
udgment given for the Company, Defendant

tage in his
, at Cincin-

was short in his ac-
shortage good, upon
him of the shortage

INSURANCE & FINANCE CHRONICLE.

d policy as follows :

. design, etc., on the p

=

JANUARY, 1888.
took .;m appeal to the Superior Court, where the verdict of the ll‘l:'l
court was affirmed, the Court holding that if there had been any evit
ence of fraud on the part of Olhaber, the
of the bondsman would have been ¢
shortage was due to Olhaber
of sickness, and want of dilige
Roach was liable thereunder.,

agent, the contract of liability
ancelled thereby. Hut as the
not attending to the business, by rensol;
nce generally, the bond was good, and

A MARINE INSURANCE CASE,
Orient Mutual Insurance Co, s Vo Adams, U. S, Supreme Court. .
. . . . ; m
The following decision was rendered by the United States Supre

Court, at Washington, Oct, 24th, 18%7. Judge HARLAN reading the
opinion :

The case was that of Orient Mutual Insurance Co. vs, John S. Adan;5
and Chas. F. Adams. Appeal from the U. S. C. Z. Dist. of Pennsyl-
vania.  The steamboat A/ice was the subject at risk, valued at $3?(;‘
000, total insurance thercon $18,000, of which $13,000 had heen !)al ’
the suit was for the remaining sum of $5,000. The Supreme Court
say :

T i i ithout
“There was evidence by the owners tending to show that witl

art of the captain, the vessel, during the 'lifc‘: of
the policy, was carried over the falls of the Ohio River, at LOlIlSVl”ey‘
Ky.. and sunk, receiving damage equal to 50 per cent. of her .agree(
value ; and it heing apparently impracticable to float and repair hery

R : e
she was abandoned to the Insurers as a total loss, and the sum of th
policy demanded.

‘¢ The insurance company’s evidence tended to show that the master
before sailing, was reported to he a ‘drinking ' man; that on the
morning of the day of loss, he signalled to the engineer that he had no
present need of the engine ; that to make repairs to the nuld‘va]\'c,"hc
steam was thereupon blown off; that in this condition the master with*
out enquiring into the condition as to steam, etc., ordered the hoat let
go without ¢texm on, and in this condition she was carried over the
falls, struck a pier, sunk, etc.  That she was raised in 1881, and pf“
in her original condition for less than $6,000, which expense l.lamllf:‘
refused to pay; that in May, 1880, soon after her sinking, the insul'f‘
sold her furniture, etc, , without the Company's consent, and put her in
possession of a wrecking company.” The judgment inthe Court below

was for $5,000 against the Company, Aflirming this judgment the
Supreme Court //e/d;

I. “In marine policies a loss wh
sured against is within the protec
it might have been occasioned rem

0se approximate cause is a peril. -
tion of the policy, notwithstanding,

otely by the negligence of the master
and mariners. The misconduct of the master, unless affected by fraud
or design, would not defeat 2 recovery on the policy, .

2. *“ The right of abandonment does not depend on the certainty,
but on the high probability of atotal loss, either of the property, or the
voyage, or both, The insured is to act, not upon certainties, but upol}
probabilities ; and if the facts present a case of extreme hazard and o
probable expense, exceeding half the value of the ship, the insured nm)’l
abandon, though it should happen that she may afterwards be recovere(
ata less expense.”

The 1uling upon the vexed question of the right to abandon in cases
of marine losses, emanating from so high an authority as the Supreme
Court of the United States, will be q valuable precedent for marine
underwriters and vessel owners of other countries

as well,
——

How it should be done:——}he principles of Civil
Service Reform have been introduced into the Milwa'ukee
Police and Fire Departments, the members being appo.ln'.c'd
only after  competitive examinations. Partizanship is
allowed no influence in either selections or removals. AS

to the results the Sentines says: “’The experiment has heen

faithfully and honestly tried ; the system has been in opera-
tion several years ; it

has proved entirely successful, and
resulted in a great improvement of the service,_wlnle des-
troying a fruitful source of betty troubles by putting an 'cnd
to the clamors and intrigues which formerly characterized
the appointments in these departments when they used to
be rewards for party services.

When shall we see Civil Se
introduced into Montrea] P
Don’t all speak at once !

rvice, or any other reform
olice and Fire Brigade Service ?
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THE WATERLQOO THE MERCANTILE
MUTUAL FIRE INSURANCE COMPANY, ~— FIRE INSURANCE COMPANY. ——
ESTABLISHED IN 1863. EA INCORPORATED 1878.

Hiso Osrice o Warskioo, Onr. | WEADOFFICE - -« WATERLOO, ONT.
a SUBSCRIBED CAPITAL - - - - - = = $200,000.00
v:z{fﬂ T T T $246,448.00 | GOVERNMENT DEPOSIT - - - - - - - 20,100.00
t"“,i" Lovee - ! ' ¢ * - 11,997 The Dusiness for the a t nine years has been :
. h]tcn'(hngilnsnrers of all classes of insurable property bave the PREMIUMS received . . $301,751.00
c[)\l«m of insuring at STOCK RATES or on the Mutual System. LOSSES pald L. L. . 217,640.29
HARLES HEI;‘D‘E:}:e'nt C. M.TAYLgR, R « ++ LOSSES PROMPTLY ADJUSTED AND PAID. 4+
J. B. HUGHES, " GEORCE RANDALL. I. E. BOWMAN, President, P. H. SIMS, Secretary,
- Inspector. Vice-President. o o
w. Ub\ﬂmn, President. T T ¥. C&.mnu, Vice-Pre 5”_ }»‘é/are insuring your life examine the very attractive and advantageous plans of
G HERM. DRECHSEL, Sec.-Treas. TH E UNION MUTU AL L‘ FE |NSURANCE COI
1 OF PORTLAND, MAINE.
AN.A.DA. ANK OT L O. %ncorporated in 1848.)
? | JOHN E. DEWITT, HENRY D. SMITH, ARTHUR L. BATES,
LIMITED. President. Secretary. Asst.-Secretary
Engraving on Steel, Stone and Wood. Assets, December 31, 1886, — . . - $6,124,716.82
A . - . ) . surplus, (N.Y. Standard) « = ® = = 701,270.98
A - - =
rTISTIC TyPE PRINTING. Total A Q:gttl)r}gegaallgt't% JRolicy} $22,334,971,67
e
Bank NOtg’, |Bonds, Debentures, Portraits, Maps, policies of this old and reliable comgnuy lndisputalll)le taﬂ:(;:)r ‘?hrefe‘a:mgg:
s ithout rebate of inter
tatlonery, Ohromos, Artotypes- g:y?:azgi';f: ogvx :t:t;:;g:tlcﬁ)‘:‘lylcgiz&? o';uggatlﬁ,attoog‘:acti;nw?th a valld discharge
) q .
from proper parties interested Yor further partle

526, 528, 530 & 532 CRAIG STREET, AGEN;I'S WANTED in urgep;fse;v;ls;isgic;a.p " ntondent
MONTREAL. culers SpPY 9 Y b Junn,a‘m::, :)eutre:d. '

FEDERAL LIFE ASSUBRANCE COMPANY.

K HEAD OFFICE, HAMILTON, ONTARIO.
DEPOSIT WITH DOMINION COVERNMENT, $084,100.00,
RTUARY PREMIUMS.

12 3

CUARANTEE CAPITAL, - -~ $700,000.00
The only Company in Canada offering the HoMANs PLAN of Insurance by Mo

DAVID DEXTER, Managing-Director. :

|
5N & Browy,, || T IEADNG FURNITORE EOSE

MANUFACTURERS OF

306

%v}% ’
FIRE INSURANCE. FURNITURE
British Empire Building, % MONTREAL. AND

Telephone No. 1743.

BRANCHES IN NEW YORK AND CHICAGO. BEBD'NG’

N N

AND IMPORTERS OF

Special Facilities for placing Surplus and Large Lines.

o e BRASS and IRON
Satisfaction  Guaranteed.
Presentation Addresses Illuminated

from Five Dollars s BEDSTEADS

A At e o0 Pt | YTV, Kﬂﬁl@ & GO )

EDWIN COX & CO,,
Engravers, Illominators, 652 CRAIG ST., MONTREAL.
AND RELIEF STAMPERS, NI
114 St. Francois Xavier Street Fagcilities for turning out large orders promptly.
MONTREAL.
Special attenton given to retail orders.

REGISTERED.
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THE

CANADITERNNE

LIFE INSURANCE ¢O.

Capital Stock, - -

$300,000
CGovernment Doposit,

28,000
INCORPORATED BY A SPECIAL ACT OF PARLIAMENT.

HEAD OFFICE:

13 8t. Lambert Street, - MONTREAL."

AGENTS WANTED,

wrrrvs0r00 PHRB 2207777004,

d EQuITABLE LiIFE Do
Avouransy Josluly,
120 BROAD\VAY, - - NEW YORK,
HENRY B. HYDE, President.

Assets, January 1st, 1887 - - $75,510,472.76
Liabilities, 4 per cent. valuation - 59,154,597.00

Surplus - - . _ _ _ _ $16,355,875.70
(SURPLUS on N, Y. Standard 414 e 0.4
t.Sur{ﬂuss over Liabilities, on every standard of valua-
lon, larger than that of any other Life
Compans: y Assurance

NEW ASSURANCE in 1888 8111
,540,203.00
OUTSTANDING ASSURANCE ......... 411,779,098.00
Tot.:al Pa}d Policy-Holders in 1888...... 8,336,807.90
Paid Pohcy-Holders since Organization. . 98,547,783.53
INCOME in 1886............... ... . . 19,873,733.19
IMPROVEMENT DURINC THE YEAR.

Y2 e €, Interest ¥20,495,175.76.)

INCREASE OF PREMIUM INC
OME....82,810,475.40
INCREASE OF SURPLUS................ 2,493,836.63
INCREASE OF ASSETS................ .+« 8,957,085.28
New assuranc

. € written § ] B
Society or by any other company 3 A€ 1T

gest business ever transyeted by the
lious over that of 1883, and ¢t

any in a single year; the business of 183
;o R, 4 three mil-
at of 1885 eleven millions over that of 1884.

SN, A~
BES‘” Ski“ul h'e ”lgluallce Y ts 0
A D agents
11)] ﬂle },' (lllllahe th B can d more buﬁlness

an for any othe: co
) quita - company, and conse-
quently can earn more money for t‘:iemsellvesy’ w

and correspondence invited, Interviews

>3 BORICUILTPURAL =<
INSURANCE COMPANY,

OF WATERTOWN, N.Y.

———— e o

ESTABLISHED - - . . . « . = 1883.

CAYITAL, - - - - - - - -

NET ASSETS, to protect Policy Holders
NET SURPLUS te Policy Holders,
NET SURPLUS to Stock Holders
DEPOSIT AT OTTAWA, - -

- % 500,000 00
- 1,763,883 17
656,220 43
156,220 43
123,000 00

PN A

g

3 1887 $1828,012.26 |
The Progress of a Successful Company.

The attention of Owners of Private Residences is in-
vited to the Pyramid above which shows the uniform and
sure growth of the AGRICULTURAL INSURANCE
COMPANY during twenty three of its thirty-three years of
existence.  The figures represent the amounts set apart
at the dates given for the Pronecrion oF 11s Poricy-
HoLDEKs.

Rt
R,

X

Thirty-thrce years of patient toil has made this the
strongest and largest Company doing an exclusive dwelling
business in the United States, if not in the world. It now

issues over 70,000 Policies a year,  No other like Company
can show such growth and increase.

The history of this Company proves that a LARGE
business, well scattered, managed with prudence, CAN BE
DONE WITH A VERY SMALL PROFIT FROM EACH RISK, and
afford perfect security, which will grow stronger every year.

While nine-tenths of the “ Mutual” fire insurance
companics, and many of the Stock companies, have failed,
on account of reckless or extravagant management, or
doing too small a business, the OLD AGRICULTURAL,
by economy, energy and prudence, has cvery year added
a substantial amount to its Asscts, for the indemnity of its

patrons, and it now occupies a position in the confidence
of the public second to none.

From year to year it spreads the base of its Pyramid
and gains strength,

J. FLYNN, Chief Agent,
28 Victoria Street, Arcade Building,
TORONTO.

DEWEY & BUCKMAN,
General Agents Eastern Ontaric and
Province of Quebes.
BROCKVILLE, Ont.
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CA I’ITAL 510, ()0() 000 Government Deposit $100,000
A - o
BTy orLuNnnN/
COMPANY

/ FIRE INS. -
e,

\/ Or Lonpox, ENc.

—"

-

INSURANCE EFFECTED
AT LOWEST
CURRENT RATES

,
Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

Head Office, Manitoba and North West Provinces, Winnipeg, Man.

®

CLAIMS PROMPTLY
SBETTLED. ¢

G. W. GIRDLESTONE, General Agent.

SUN

SN

Income, $355,278.86. Assets, $1,573,027.10.

BUSINESS OF 188&.

New Life Applications,

LIFE

«ASSURANCE COMPANY?®

OF CANADA.

AL

Life Policies in force, $9,342,520.23.

3,116,348.40.
1,411,641.40.

Increase, 35,291.51. Increase, 162,022.97. Increase, . - 508,276,92. Inc:rease, - -
R. MACAULAY, THOMAS WORKMAN,
‘Mamxgl'ng Director, President,
Y
SECURITY, ECONOMY,
THE NORTHEH-WEST X

FIRE INSURANCE COMPFPANY
(Limlted.)
HEAD OFFICE, - . .

AUTHORIZED CAPITAL, -

DUNCAN MACARTHUR, President. Hox. JoBN SUTHERLAND, Vice-President
G. W, GIRDLESTONE, Esq., = BSecretary and Manager.
(Also Agent for City of London and Guardian Fire Offices):

BRITISH & FOREIGN MARINE INSURANCE CO.

Capital and Surplus Assets, - $7,6€9,C00.
Issuies Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada, MONTREAL.

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, King St., - .

S. S. KIMBALL,

MANUFACTURER OF

‘CHAMPIOIN’
STUMP AND STONE EXTRACTOR

fire and Durglar Prool Sals

No. 577 Cralg Street, - MONTREAL.

N.B.—Vaults and Vault Doors, T lme-Lockc&m on, Safes opened, and

WINNIPEG, MANITOBA
$800,000.

TORONTO |

Repairing done by Skilled Workmen.

The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.

FULL DOMINIOIN DEPOSITS.
Company in the Dominion devoted
The only RS basine: %f p{are Life Insurance.

to the business
PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.
wually, in reduction of Natural Cost now en-

Dividend, am
o c("l‘ ge}i&:eggfol?:dn& ;851 {1 An annu‘d "dividend larger than that declared by
1y other Company after § years enro]mcm

SPEClAL AL FEATU RES.

Mutual Insurance, but security of Trust Funds guaran

In!\(l'l?gggletgﬁs!l‘:)tﬁal Cost only, withoutany loading whatever, for an indefinite

Tonﬁf;:?rga't‘g from the Safety Fund, after 5 years enrolment, in reduction
of cost of Insurance.

rull Bndowment from the same Fund, under

teed by a fully subscribed

he conditions set forth in the

Commemlml and Endorsed by the Insurance Press of Canada.

Active First Class Agents Wanted, apply to
J. F. LORANGER, 62 St. James Street, Montreal, or to
Head Office, St. John, N.B,, CHARLES CAMPBELL, Secretary.

Goum-:cncur Fire INsurance Gov,

HARTFORD. CONN.

CASH cmm ONE MILLION DOLLARS.
cAgu ASSETS, TWO MILLION DOLLARS.

BROWNE, CHARLES R, BURT, L. W. CLARKE,

President. Secretary. Asst-Secretary

1. D
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D. MARSHALL LANG, ' STEWART BROWNE,
General Manager, London, England, Manager for Canada,

DIRECTORS.

W. H. HUTTON, ¥'sq., (Jas. Huton & Ca.

R.C.JAMIESON. b 511 4 I,ARRA.TT \V SMITH, D.C.L., (Pres. Building and Loan Associa.
]AS,‘O’BRU‘:N F, Esq., (R. ,(‘ ]'amneson & Co.,) Montreal, tion,) Toronto.
D. GIROU N, «SQ.: (Jas. O'Brien & Co.,) Montrenl, S. NORDUHEIMER, Esq., (Pres. Federal Fank), Toronto.
. ARD, Q.C, M.p. GEO. R. R, COCKBURN, Esq., M P., (Pres. Toronto I.and and |
Investment Ccrpoiatior,) Toronto, |

,) Montreal,

Assistant Manager—C. 1), BARTON,
Tuspectors—W, G. BROWN,  A. D. G. VANWART. C. GELINAS,

This Company deposits with the Canadian Government, one dollar of approved securities, for every dollar of liability,
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HE TEMPERANGE AND GENERAL LIFE ASSURANGE GO'Y.,

Head Office: MANNING ARCADE, KING STREET, TORONTO,

GUARANTEE FUND, - - - = - - - 8100,000.
Deposited with the Government for the Security of Policy Holders, - 60,000.

Hon. CEO. W. ROS8S, Minister of Education, PRESIDENT.
Hon. 8. H. BLAKE, Q.C., & ROBT. McLEAN, Esq., Sccretary of the Canadian Fire Underwriters’ Association, Vice-PRESIDENTS.

This Company has heen organized on the basis of the * United Kingdom Temperance and General Provident Institution of Engzland,” one

of the most successful of British Companies.

AGENTS WANTED in all parts of the Dominion, Apply to
HENRY O’HARA, Managing Director.
HEAD OFFICE, -~ p88YRANCE_ WATERLOO, Ont.

N e T AN NN NSNS NS N s N e s

= THE ONTARRIO MUTUARL LIFE «

D N S N a Y W W N N N N N N Y W W NP N L N W e U Y

V
Dominion Deposit, - COMPANY ¥ - - $100,000.00

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY,

Total Number of Policles In Force, December 3ist, 1886 - - -

Covering Assurance to the Amount of = - - -

Net Reserve to Credit of Policy-holders, = - - . . . 's83\.167.24

‘“ Surplus over all liabilities, Dec, 3ist, 1886, - - . T 7. SenBae.2s

New Agsurances written during 1886, - - . . -ﬁ - f.- - - - . - - $2,866780.00
The rapid growth of the Company may be seen from the fact that, in 1870, the first year of its business, the total assets P :

they renchedpthe handsome total ot $900,804.26, all made from saviugs on premiums ‘and (‘rome iﬁTé’fZ‘:f ‘.‘iﬁ"'inﬁf ’f.‘.?:::'.'ﬁfﬂ‘:y?"‘

these saviogs! in Premium 1
In addition to the rapid growth of its assets, there has been #m Increase in re‘l‘munl!’ ncome, an_Tnerenws in Tnterest Income, an Inere wme in Total
Assets, an Increane in Total Assurances, an Inerease in Surplus to Members, AN & Decrosse in death Tosses for the year.
e

ITS CASH INCOME AVERACES NOW 31,000 pAILY.

: ici ny’s seal, defini¢
n its policies, under (I?e Compa s nite surrender i i i
Y at any ftime, and withdraw Without 1oss in cases of ncccssi(vy_“l“e- cither in cash or paid-up assurance

« < 7,488
= - -« - $9,774,843.00

THE ONTA RITO guarantees in plain figures o

thereby enabling a memb f his polic
= Ex:«mu:‘ns :on:,ut;(: ‘p(f::sﬂle,;g:!\?;onxponpn INSURING YOUR LIFE BLBB;};!RE.M
an
I. E. BOWMAN, President. W. HENDRY, ager. W. H. RIDDELL, Secretary.

reoie B ' Travel the World over, and you
S cannot find a better make of

'I [,mpiE lMt{:ULm(H;\‘

fj SAFE

Either in Burglar Prcof or Fire
Proof, than the

} nymn}mmmu|u||n|lvmmnminmlummmmummuumnumnmmmmmmmum,, {
¥

Goldie & McGulloch
GOLD MEDAL BURGLAR PROOF,
GOLD MEDAL FIRE PROOF,

Hﬁﬂﬂfﬂfﬁ/b’ﬂﬂwﬂliﬂ. ) . ) .
! = Y 4 And all Highest Prizes wherever exhibited

ALFRED BENN, Manager,

Offilce and Warehouse, 208 St.James £t.,
(NEAR VICTORIA SQUARE,)

MONTREAL.
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CAPITAL, - .

THE { - - $280,000

FEDERAL = TELEPHONE
7| .* COMPANY, » S

16 St. Sacrament Street,
|

MONTREAL.

PROVIS!ONAL DIRECTORS.

JAcQuEs GRENIER, Esq.
S. H, Ewixg, Esq.
JESSE Joskpn, Esq.
. J. Forcer, Esq.

Duncan McINTYRE, Esq.
HEecTor MACKENZIE, Esq.
W. C. Van Horng, Esg.
Joun CassiLs, Esq.

The Citizens of Montreal are hereby notified that

THE FEDERAL TELEPHONE COMPANY

is about to establish a Telephone Exchange in this city,
at the following rates ;:—

$35.00 per Annum for Business Places.
$25.00 per Annum for Residences.

——

These rates will save the Citizens $50,000 per annum

and give them 2,000 additional subscribers,

THE FEDERAL
Company guarantee an improved service, i

hasmuch as all
the apparatus wij be of the latest design embodying the

most recent improvements, Support the Company which

Buarantees you a better service, an increased subscription
list, and a reduction of fifty per cent, in rates.
1

Ant

i 2 T 5 s ¢ — )

E. & C, Gurney & Co,

385 & 387 St. Paul Street, MONTREAL.

WHOLESALE MANUFACTURERS

oves, <3 Ranges.
brates. > Sl < Seales.

ffé’.;?'
GURNEY'S CELEBRATED HOT WATER HEATERS

«—= AND ==

CAST BUNDY RADIATORS.
HOT AIR FURNACES FOR COAL OR WOOD.

All Goods Guaranteed. Circulars on Application.

C. D. EDWARDS & SON,

ESTABLISHED 1838.

%}% FIRE PROOF SAFES,

NSNS NS NN

}I{%

Nt Nt

With inside bolt work, Combination
Locks, Steel Plate, and ali latest improvements,

—~

Being exclusive manufacturers of Safes and Locks, and the oldest
Factory in Canada, is a guarantee that all work will be more carefully
supervised than when the manufacturer is engaged in a number of
different lines, having no connection with safes,

Factory: 621 Lagauchetiere 8treet, head of Cote 8t.,
MONTRELAXL,

/1

!

A

m}

[
7
7

2

b 3

-
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e

I Y e e~ -~ ~ e e e

FE INSURANCE COMPANY«e
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~r
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-
President,

e
RICHARD A. McCURDY:\'Mw

ia B po ry Desirable
“NEW YOP' o Dea

The MUTUAL of New York is the largest LIFE INSUR
World, with the best record

NSNS AN~

ISSUES

FORM OF PoOLICY.
ANCE COMPANY in the

- $114,181,9

D

SURPLUS, over - = 13,000,000.
FAYETTE BROWN, 1L STEARNS, |
1 General Manager, General Manager,
\2 MONTREAL. HALIFAX, N.8, % }
L 2t
| — e~ T S o —
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ESTABLISHED 1818. ESTABLISHED 1818
e ————————— #.

Iire Assurarnce Compearyy.
WEAD OFFICE, -  QUEBEC.
Government Deposit, " e e e e = =
' DIRECTORS :
J. GREAVES CLAPHAVT‘\’I, Dresident. EDWIN JONES, Fice-Iresident.

. R. DEAN, 7ve
s . R s Treasurer.
RNA,TORUCN'I{L P. PELLETIER. ! GEORGE W RENFREW.

®75,200.00.

A.F. H
. [UNT. . Hon., PIERRE GARNEAU.
CHAS. LANGLOIS, nspector. W. L. E'isilhk,(becrdarﬁy
AGENCIES.
Moramess i QU co
L. . H. ROUTH & CO., ¥
ﬁnw BRUNSWICK, THOS. A, ’l‘EMl’l(:E), I\sl;‘m}::g.;:
ANITOBA, .. . A. HOLLOWAY, .. .. WINNIPEG.

. BARTELS,

(Established 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Consul,
}(epreseming—rlnz ¢ Western, British America, Imperial and Fire
nsurance Association. LIFE : Canada Life. ACCIDENT :
Sun and Travelerss QUARANTEE : Guarantee Co. of N.At

Net Promiums after paying all losses for year 1884 :—
TIRE, $8,080.58. LIFE AND ACCIDENT, $6,023.18.

WE WANT TO DO YOUR

PriNTING
We will do it quickly!
We will do it cheaply!!
We will do it well!!!

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOKBINDERS,
28 & 25 St. Nicholas Street, - MONTREAL.

TEE INEW

CUSTOMS and EXGISE TARIFF

FOR 1887.
REVISED AND ENLARGED,

With List of Warehousing Ports and Foreign
Currency Tables,
PRICE, - - 30 Oaﬂt&

MORTON, PHILLIPS & BULMER,

Stationers, Blank Book Makers and Printers,
1755 and 1787 Notre Dame St., Montreal.

WM. C. DAVIDSON & CO.,

LITHOGRAPHERS,

Eongravers ok @eneral Prinfers,

KING’'S BLOCK, 843 CRAIG STREET,
MONTREAL.,

SPECIALTIES:

Insurgnoe Supplies and Commercial Work,

Insurance Publications.

All Standard Works for Sale at publishers prices at (¥ 0fice of

INSURANCE & FINANCE CHRONICLE,

Montreal.
The following are among those now on hand :—

The Insuranc onit i yinsuse
{ ] or.—A monthly magazine devoted to insus
8:?:2-m p <tg)lis Mn 1883. ’;‘.he oldest Insurance Journal i America,
arto form, g x 1z, seventy pages. Subscription rice, pey amnumy,
postage prepaid.....'.......)t.‘i.g..........c...p.....‘f....'.?.....-..,...'-33 25
The Insurance Law J ication estav
J ournal, A monthly publication esta:
hed in 1871; and devoted exc usively to Insurance Law. The
each..50¢

lishe
latest decisions pabl shed thl
Annual subscxip'x.i]on .S. e . mon y . Momhly?umber.s., ........... . & 00
Back volumes since 1871, fornting a complete library of Insurance
Law, 950 pages each, law sheep, arc for sale. Price per volume.... 7 50
hette'rs to an Agent. from Ye PATRIARCH.. ..coo.vnnnezeeees 150
ine’s Insrtuction Book for Agents, rew edition revised
and greatly enlarged. Smch copies . g iU A e 2 560

Hine's Book of Formg—Policies, Endorsements, Ac. New
edition, greatly enlarged, with a treatice on policy writing by J. 150

GRISWOLD. Single COPies «cuvavies tsveoee nosene eas

Hine’s Pocket Expirqtlon Beok Good for seven gﬂrs from
any date ; gotten up on the same g¢ eral plan as the large X phration
Book, but very neat and compact. nandsomely bound in cloth, Wit

giit side-title, pocket size. Per SOPYy...o.vvecccecs Leeaareeesae

’

Waters’ Adjustment of Fire Losseson Buildings.
By A. J. WaTers, Esq., Cleveland, O. This is the latest and by all
odds the most thorough and elaborate work on the adjustment of
LOSSES ON BUILDINGS that has ever been published, It is filled with
instructive text, valuable tables and profuse illustrations ; treating of
house buiiding from the laying of the sill to the last touch of the

paint brush, and is eminently practical and useful, not only in

settling losses after a fire, but in enabling agents to judge of the
value of a building when making the insurance....... eeranen Ceseres

Beveled boards, cloth and gilt, per copy...... [
GRISWOLD,

Criswold’s Hand-Book of Adjustments. By .
Esq., A new e“ition.reovise an Jgresatly egl.arged. 'the standard

‘authority and most_perfect com endium of information, tabular,
legal, etc., on the adjustment of Fire losses extant. No agency of
adjusting outfit complete without a copy. Green cloth and gold.....

Ducat's Practice of Fire Underwriting. Single copies. .

Fires; their Causes, Prevention and Extlnc}loq’;
combining alsoa guide to agents respecting insurance ainst loss by

ﬁ}'e. and containing information as to the construction of buildings, spe

cial features of manufacturing hazards, writing of policies, adjustment

of losses, etc., by F, C. Moore, N.Y. 290 pp., 12 M0, cloth, beveled
€APE; PEr COPY . cvevrrscnasrnrisnsanss MORRRI

Classification of Fire Hazarids nd Losses: a ncv, com-
plete, and labor-saving method. By I’ RISWOLD, Esq. Some eighty
companies have adopted this excellent system, and it is steadily
rowing in favor as the Underwriters become more familiar with it,

ost of complete outfit..covuivvrreenene eeseeneasestsestanarenes $25 00

Cancellation Tabl by J. Grisworp, Esq. The fullest and most
extended work o?lhc?ﬁx’d ever a’l!emp!cd’; showing both the earned

and unearned premiums,both pro-rata and short rate, in actuabfigures,of
any amount from 1 cent to $:00,000,for any time from 1 day to 5 years. 10 09
8t. A digest of Insurance decisions render-

Hine & !
i N'gh°|q Dige «The latest law is

ed since Sansum's and Tittleton’s latest editions.
the best law,’” because it not only has the benefit of past experience
and the most recent thought, but it contains citations of all analogous
cases previously decided. {wo hundred digests per annum for the
past five years, since the last named authors wrote, furnish what is

really the present law of insurance. Price..... cassreanes dreesesne
Law of By Hms &
I

200

150
1 50

2 00

7 50

ents of Life Policies.

cuo&.s s'lgg' msig'rzmsen?of Life Poﬁcies?\as been the subject
of much recent litigation, so that t standard text books, issued
only a few years since, are wholly incomplete in regard to it.  This
work brings the law down to the present date, Cloth.iiivecrenenes .

An Instruction Book f ylkllensurance A*ents;

Canvassers, and Solicitors. LEY, Actuary, Single copie

Principles and Practice of Life Insurpnce, A treatise
on the principles and practice of Life .nsurance. With valuable tables
for reference. A complete arithmetical explanation of the com utations
involved in the science of Life Contingencies. By NATHAN WILLEY,

with additions by H. W. SMITH, xctuary of the American Life
_Insurance Company, of Philadelpha. Per copy.«....

: @e.—Embracin,

'l'abc&re gThree Systems of Life Asm.wm'at e T eL. 85,

vel premium} natural premium and assessmen
Fire Agents Law Book,—Hing & NICHOLS..oooeeenicvan

Proofs of Loss Forms and Apportionment Blanks
—On one Sheet. INSURANCE CHRONICLE Ed.—Price, $1 per doz.,

85 per 100.
Appraisement Blanks.
100

3 50
1560

2 00

veessrssrencae

2 50
2 00

—Full form—DPrice, 81 per doz., §s per

Appra|s°rs Award,-—-Shon Form. Price, soc. per doz., 82 per
100.

Criswold’s Tables of Constant Multlplllers and

,—The Time Table exhibits at a glance the num-

!c!-’«!??nl&?«!”ays intervening between any two given dates, from

one day to five years, The Table of Constant Multipliers, for the

rapid Computation of Premiums, Cancellation of long term, annual

ot short term policies, Casting of fnterest, etc. Insetof3 cards with
portfolio.  Price...osereerciens sormevrineee % Q0
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Head Office, 38 King St. East, Authorized Capital, and other
TORONTO. Assets, over $2,000,000.
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E. A. EAYNES, J. B. CARLILE,
Manager Province of Quebec, Managing Director,
162 8. Jemes Ttreet, MCNTFEZ L, TORONTO.
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ESTABLISHED 1864,

L ® VicE PRESIDENT FIRE, LIFE and
~ GerRALD E HrgrT, ACCICENT
e Y e MA NAGE : BUSINESS TRANSACTED,
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L. A. P. BA:I:.AEG'[R ° o AT AL&‘J 2 . B. HAL. BROWN,
SUPT. OF AGENCIES.
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| LONDON AND LANGASHIRE LIFE
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o %ﬁ of London, England. E& e

HEAD OFFICE FOR CANADA: MONTREAL.
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This Company has deposited with the Recelver General, In approved Canadian securltles, >

over One Hundred Dollars, for each One hundred Dollars of liabllity, ‘}

thus gffordln‘ absolute securlty. g

WiLLI ERTSON i

AGENTS WANTED. Special Terms. AM RO T OManacen.

>

AGENTS WANTED >

IN unn:rn:s:uno DISTRICTS. 3
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HEAD OFFICE FOR CANADA: MONTREAL.
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THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1886 -~ - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - =- = = = #%500,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00
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JOHN KENNEDY, Mc:nager for Canaia.
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PROGRESSIVE RECORD SINCE 1872.

Insurance Death

Year. Assets, in force Premiums Interest Claims

Dec, 31st. Dec. 318t Received. Received. Paid.
3 1872000 iiii i, vvo $21,667,000 $118,622,603 $ 6,308,901 $1,206,306 $1,408.519
18730 e ciinenuinn cees 24,518,004 123,672,386 6,131,521 1,418,005 1,446,123
1874 e, ve 27,348,667 122,833,123 6,414,455 1,645,106 1,469,680
L «s 30,645,955 126,132,119 6,069,003 1,870,658 1,524,811

; 1876 i cese 33,311,413 127,748,473 5,910,841 1,906,950 1,547,643
{ 1877 i i cves 34,957,250 127,001,887 5.799,699 1,867,457 1,638,128
| 1878 0iiiun, sevees 36,837,203 125,232,143 5,725,567 1,048,665 1,687,675
i 1870 0 i i cese. 38,996,952 127,417,702 6,003,036 2,003,650 1,569,854
i 18800 cvi i, .e ..oo: 437’831934 35,/26 9[0 6)646)83I 21317’889 1,731,721
| 581 e .. 47,228,781 131,760,824 8,030,712 2,432,654 2,013,203
E 1832, .00 el -++e 50,800,396 171,415,097 9,152,627 2,798,018 1,935,202
; 1883 . i e sese 55,542,902 198,746,043 10,048,487 2,712,804 2,203.092
| 1834 e cvees 59,283,753 229,382,580 11,268,851 2,971,023 2,257,173
' 1885, i e ceed 66,864,321 230,674,500 12,722,103 3,399,070 2,999, 10
: | 1 75421,453 304,373,540 15,507,900 3,722,502 2,757,035

THE NEW YORK LIFE
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* \INSURENCE COMPELNY

___._  RECORD FOR 1886,

CASH ASSETS, = & = o = = o o o o o e oo e e e - - $75,421,452 oo
| SURPLUS, = = o = & @ = o « - . . - < - o o . oLl . ... 15,549,319 00
ANNUAL INCOME, o o « o = o o . . o o =« o o o o w a0 . . 19,230,408 oo
NEW RISKS ASSUMED, & = = « « o o = = = « -« o @ o w o . . 85,178,294 oo
TOTAL RISKS INFORCE; = & = = « v v = = = < « = « o o w o . 394,373,540 00
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Intelligent men of good address, tact, and industry, who can procure first-class business, can

LIFE INSURANCE COMPANY, Gentlemen (i a biiity and culture, without previous experience,

can soon acquirce the knowledge essential to success. Apply to

———

DAvVID BURKE,

T e

23 St. John \treet, ~ Montreal.

N~ OFFICES ; S ———
)\ ( Mail Buildingg, -~ - = =~ ‘Toronto.

find profitable employment, and build up a competency without capital, as Agents of the NEIV YORK

General Manager for Canadea,.

T ——




