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Citizens Inn. Building. 181 St. James St..

&cGIBBON & MAJOR,
1Jsri.trraj, Ielrocatrp te..

Standard Buili.ng* 157 St. Jair.es Street.

MONTREAL.

No. Il HSOSPITAL STREST.
. .Jltx uI:, MONTREAL.

;%ALDF viAt.1cTE'. CIc I1TA C"B.C.

ConLsýon-tr 5f et,.o. c

175 St. James Strcet,. MONTREAL.

ROBERISON, FLEET & FALCONERs

Standard Building: 157 St. James Street

MONTREAL.

L. J. ILtCT. e-C.L

H. J. ]KAVARACH, B.C.L.,

ADVOCATE, BARRISTER, ETC.,

172 2 Noi:re D.aite Si.,

THEO. DOUCET,

ANtI ~.t~SItt.I'N,

D. R. MURPHY, B.A., LL.B.,
.tdlrorizir. Itarr ferr, rie'..

162-ST. MST- (3
BOOM O.

M01TT EJAL

190 Et. James Street. - 76OS'REAL.

R. J. ELLIOTI. B.C.L.,
.'r at.llenrru.frr. r1<.,

1'78 S. T ~ S S .
i\IONTREAL.

P. CAMPBELL,

SHERBROOKE, P. Q.
ARMOUR, GORD)ON' & WILLIAMS,

c:"' C F-I. J. .21M M'.C. H. TEPH NS, M RRIS & ROSS,
i dvocatc, Rarrister, Commissiorer, Fec., VZrrA ÇUias ol-,trl^a Z*aibli, 21e

727 N OT à E D -Z *11 -ST., S? XAN.MNG AtcADr.
r77 i EiciG sisixr w1mr. 1 TORONTO.

. . F. GRIERSON, -_ MCPHILIPS &WILKES,
Simcoo St.. Oshawa. Ont. __ 320 Main Stro, WVINNIPEG

.î 
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liVSURAi4NCE &'FNNECIOZL2

MAUGHAN, KAY & BANKS» J. T. ROUTH, ROBERT STRAN'G
GENERAI. INSURA4C- AGENT. GCNEI.%L ArLN-T, WINNIPEC.

-. IESZALACiTsFiro, Life, Accident and Marine. Liverpool & London & Globe mInsante Co.
Xux~~ IlSuanr fLr'I.. ..~*>aFite Insurance Azsociaion

1srn e uizlNay, Thî4~1SI!. Caiens InsuranceCo

1 ROyal Canadian Insuranze Co.
ON11ce, 16 James Street South. -- HAMILTON. FIRE ANII MARINE RISKS ACCEP#ED.

A. H. GILBERT, GEORGE McKEAN~D, -LEWIS & KIRBY, WINNIPEC.
- FiNANCIAL INSURANCE & CEN£dAL AGENTS.

>I.&%ACtE ?cg %%rbiR. C'IA1011 HARTFORD FI RE INSU RANCE COM PAN'?V~ ~' ~c.~~.l,.r.c e
sui 111r'suane uillii, -ihe Line Io Glisjw %iai Oerry. CAý!.'!àa I ,1tnce Co. cf El*;bmg,

SnInhnan Lint Io LllftnCftl %la Que'.rA.Sclts U, !Ln I0Nsatc Sojce o.
33 Adelaide Street East, Lz: #Nslacns<o.tttl.

137 J AM ES M jEE )1 Ti îI' nri r'-I~g~r Co.
TORONTO. Royal Ho.el Building. HAMILTO. Mcmih L-n..en Arc<!cnrglet. Ass

ALE. W. SMITH,
Imper'-al Fire Insurarice C0.

B;kh Er"'ure Life Asulance ~r~n

JOS. B. REED,
GEMERAL INSURANCE AGENT.

- P FtWI'rP..T.%4, -

EDWIN P. PEARSON$
r,~~Y. t T- -I.P, %-. v, - t-

Northern k.stirance Company,
ri ae!aide Ce 4 ~zT~IO

GEORGE MeMUhRICH,
Eire and Marixre Insuraice Agent.

ROYAL CAKAOIAY INSURAxCE COMPANY,

ZçF-,ef:roHOTIli Fa t

SENECA JONES, A. HOLLOWAY.
6ENERAL IriSURANCE AGENT, «.raer.î1 Aurtifs, WINNIPEC.

- ,rrr .1. -GlasgoW k. London Mire Insurance Co.

n. Caty11.11 QUebec Pire Assurance Co.
,, ~ . * .London & Lancasbire Life Assurance Co.

~ ~ British & Foreign Marine mns. Co
Dc,6James Sltel Sa. - HAMIL'TON. London Guaraitget & Accident jus. Co.

WILLIAM BROWN,
Auciioaeer, Valutor, Estate,

Insurarce ard Commnssf on 2Rtrcàiani,

Ciyof London Pire lus. Company.
Ailan Royal mail Line ofSt aM1bips*

j SAULT STE. MARIE, Ont.

H. JENNINCS,j
illISUMalCO aid commIission hgEnt.

MONLY TO LOAN.
Loch sez 42. -- - ontaansbc. i

F. F. MACNAB,

D- MON ROE.
Concral Agent for

CO U- %.\ L t- O<1NT.

MEDLAND & JONES, BÀTSO n Lifi AGST
GrLNA"LINSCNE AGETS. Mîstlauni Lafr3 N..i V-w

-Si ~~XNTiS~.- Queen à. arc-.fL&vr.~in. .î..î
Scollic!h Union and National Insisance Ca. tOTT.x IW..

Norwicha Union Fire Iastraulce Society. _____

Accident uvrame: Compay ci North Asirrta

quliy C!nbe,. Cor V=0oei and Ade.aid.Stuscu.

GEORGE .1. PYKE, JOJSEPH S. BELCHER,

Quebc Fre ss'e. o.,figa: for Clasgowi 1 London Fire lasvra;e Co.yT.Quebc Fie Aslce.Co., el Crtal BUnain. Pelioa la5312aa Co. et
014M, Jancs 88*lidins, New Orleans, 1M3ri*c Srau:bl, and A1lici

tu lu:- .r r* C «rm MaâNrss Cosap2y, es Hilisboro. N.B.

ROBERT H. MATSON,
United States Zire ins, Co..

Drawor 2"Ç0, - _TgRQINTO.

it?. ail DO4 ol t D bN.70

CHAS. A BOXER,

British Empire Mutual Life
Assurance Co.

CLARENlCE E STEELE,
REAL IS>T.INSVRAVE &.NDGEN4"R;i. %Gtxl

WM. H. HELLYAR,

BRANDON, Man.

F. WN. PETTIT,

INSUR:XNCIi AGENT,
CALGARY. Alberta.

E. FITZBL.CKE,
* Firc Insuiruce Agent

il 1I;.. 1- i t J'.. j.q, ,n.

* .~tid~ <BRANDON, MAN.

OEF-o $_B.M.'or.t Bai. RAI 1FAX, W4~

Al iPRFfl SU-lRTT

I if ju. ZINIs Jr*r%

-Irt UZ.

-lA -- M. S. ..---

I
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H. C. PATTERSON, THOMÂS HIAM,
(;oàri iâtt i tr. Ij'rtai INSURANCE l3ROKER,

Confcderatlor. Life .Asssoclatlon. 6 Hospltal St.. MONTREAL.

Queen. London & Lancashire. 1 Fire ~ l. .u.r ~a'.I.at~a.I~
City of London. Western. 1 i.CL ,~t.t

CORNWALL. Ont. AsociateJ ith Imperial Fire Uns. Co.

D. A. BREAKENRIDGE, AIU ANN

CANADA LIFE ASSUIRANCE CO.' ACCOUI;T>&IT. AUIIDTOR.

Eastern Ontarlo Branci. 162 St, James St.. ?TONTREAL.
TORONTO. jz.,,# G. P. 0. Box 1399

D. B. JONES,

I - 19u1 fo -

-- BROCKVILLE, Ont.

BELLEAU & BAMFORD,
.ILfilie,

Lancashire Insurance Co..
260 St. Jamnes St., MONTREAL.

QUEBEC OFFICE, Union Bank Blitinsu.
JTAS.. iý. i LEV..fI

UL

IR.- & J. F. JUNKIN, ITHEODORE LYMAN,

Suin Life Assuirancqe C '-., Ha0 rtfor Fire li.L Cos..

~Court House Avenue. BROCKVILLE. , S~- MONTREAL.

1DEWEY & BUCKMAN, SAMUEL C. FATTt

BROCKVILLE, Ont. . 1OINTR1EAU

jG. H. WEATHERHEAD, B. HAL. BROWN,

Fi'<. Miea crsl .evrt London 3: Lancashire Lire Assuramcc Co.

capital rcprcscnied. over sio.oCao.000 00. %.j; .« .,.. t'J l .a'.

BROCKVILLE, Ont.

JOHN PATTON. 'EDWARD A. CO'WLEY,

OntJrio blutfuMI Jifu;-jnssurar, Co. of New York,

47's PBRUCESS STREET. MlLy. . 53 a'aW.«,

______ ____ -WaddelU Bnuding. - MONTREAL.

DONALýD FRASER~,

KINCSTON, ONT. ~ J .RBRSN

STAN'".DARD B3UILDING.

il1 ST. JAX!ES ST.. MONrRIEAýL.

MILLS & KENT, W. GRIE ENWOOD BROWN,~

OlasgGw1 and Lo!ndon 1nsurance Cofflafyj,
Clrec Stee -- - I ____-OntMONThEAL.j

LLEYNE S, ARCHER,
St. Johns, - ANqTIGUA, W.I.
Auli foIJI ~r -

ýL4' Lit A t l.»±%C I !Y, (i Idý,lFIIL

j1,Tit AL.I.%! CCMFANY. CF lom,4IO.

.J. MAXHAM,

*A. DASTOUS,
OCiCIAL AOIX!

RITISH EMPIRE LIFE INSURANCE CO.
-1_SHERBR0>OKEO. P.Q..

V. J. FRASER,

ST. PETER SIREET. QUESrO.

ED. MEUNIER,

»N"ILTf 11EIfI, tir£ cVR~m or..

-Qu-mBE:a.



THOMAS J. POTTERe
Auctioneer & Real Estate A geiit.

130 St. James St.. Corner St. Francols Xavier St., MONTREAL.

prý..rs. àud LUcirvi-Nuz.tic t.. a 3Lr, .,rtesrr ~ rri.
en ce.

icr r.mcr-~Ithe..L. i c p n *i .. , r Jjr. - A

WM. H. ARNTON,
__ __AUCTIONEER.

A Gonoral Azti3n B'cin ess tamnsa ,teclin ai t. Ean.es.

OFFICE und SALESIROOMS: i

1747 NOTRE DAME STREET, MONTREAL,
Telephono No. 772. P. O. Boy 5.

J. PHULEP WITHERS & CO.,
ReaIl Estate and Financial Agents,
Tire catrcul nian2ýernent &-f L1.n ltl c,.tc., !.; ýtcrtrty

229 St. James Street, -MONTREP L.1

J. CRADOCK SIMPSON,
Real Estate an.d Financial Agent,

NZ,4 c.dC.rnsrr c- 1.1s LI.tjjl.~v. . . >l'.
e»j, ~. rujr scffft,

eir Do2 A. Smih. F .. r. I-
ixr ar . 4 thr! 1i n

JAMES STEWART( & CO.,

Cor St. John and Notre Darne Sts.,

RIAND BROS.,
Real Estate Brokers an~d Finailcial Agents,

BRITISH COLUMBIA.
,rt afftea Vlctoria, liew WesUminster: '.2 VancouverC.0,%l liatl-.t.

I .1. ~i-~tI..tcil3.n tln -tr .!..; y zat bo t.:rzulrtr*.t tt..ts'~

H. T. CEPERLEY,
i M ig~titte, mnlzarr niii .ei1iaIUiil tît

VANCOUVER, BRITIsH CLMI

IRepresetiitng- -.
11XICTFORU>. or lisriforct. Fire Insurance Cas.

NWESTEU1tC. ut Toronto.
Travellers ][ro p-titi Accidlent i.isirane co.

Firemansl Fttnr o! Sar I'rrnvsco-,.%arria I>llriliciil.

JANUArY, 3ssS.

Lt; Wý.Iliiiton Streect. Enst. TORONTO.

JACKSON RAE,
UCoeral Finaurial, Inyestment and Commiission Mercbant,

Waddoii Building, Notre Darne Stroot

Sc

SCOIaIS AMCAL LEASUAC SOCIE7Y.
Waddell Buiding, 30 St. Johni Street. - MONTREAL.

D. BeNLE 00C.,
Mercantile Printing H ouse,

1740 Notre Damne Street, MONTREAL.

.. ; ArLtTI:Nï LIIVE TIt tL!.T t. CF XII. KiNMS

JOHN N. NEILLs

0:p ~ LPM OSSES,

Tolophano 450.~

ARCHER & 00,1

ST. JOIiNS, ANTICIJA, W. 1.

4- CABLE ADORESS-ARCHER. -

Insuranlce Adjuster and Inspector,

17!24 NOTRIE DAME STREET. MON0tTREAL.
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RESOURCES.

CAPITAL:

$10,000,000.

INSUR1RNCE COM"PA~NY*
INVESTED FUNDS:

$28,000,000.

SURPLUS
OVER LIABILITIES:

$9,616,424.

SIIAREHOLDERS LIABILITY
UNLIMI TED.

ASSETS: -- $213,000,000.

CIIIEF OFFICE F0I9 CANADA: NONT»REdL.

CANADIAN PREMIUMI':

S600,000.

RATES NIODERATC.

LOSSES EQUITABLY ADJUSTED

,ý PROMPTLY PAIO.

Total 1 nsurance, over -- - $ 100,000,000.
Total Invested F'unds, over - C2,000,000.
lnvestments in Canada, over - 2,500.000.

x fssura9ee_ o.

PlOt- .CTUSCS AND AU. INFORM.ATION FURI SI-It
AT HEAD OFFICE OR AT K4Y 0F THE

POLICIES ISS.UED USOLRw A.L t(,',

INCLUD:NGTH4EIR NEW RESERVC BONUS
PLAN. UNDER WHICN VCRY LARG

PROFITS ,.iAY Lr .LIPTO

of Èdiýbr09\\

PW M. RAMSAY, MANAGER FOR CANAIDN
CHAS. liUNTER, SUPERINTENDENT OF AGENCiES.

Head Office for Canada:- St. James Street, Montreal.

C4~~~~~~I,~Ff - -nte - ,4,C. <v-- -*- .- Fr -

r~~ *ite~.- .6453. )FI RE & LI FE Rnee.........

oNORTHI BRITISH AND MERCANTILE<
DIA ECTORS:

C.flz-tT SC311. E-Il
C.IARLES r SU=!rHRS. E3-
17l. THOM.AS I.yAN,.

~INSURANCE CC).

TOTAL ASSETS: -$35,503,100.

WM1. EWINC.
I nspector.

G. U. AHERN.
Sub.-insPector.

IIEAD OFFICE FOR THE DOMINION: 72 ST. FRANCOIS XAVIER STREET, MON TREAL.

THOMAS DAVIDSON.
448*t In alifl es and principal Touns In Canada, aalg ietr

. . . . .. . .. . . . . .. . .. . . .. . . . . . - . .. -.- . . .. . . .. . . . .. .



MONTREAL,

PUIS1HEI) MONTIITY,.

R. WILSON SMI11H,
Editor asnd Proprîetor.

OFICE: 1724 NOTRE DAME ST., M1O-%TREAL.

Annuai Subscription (in advance) - $2.00
Single Copies - - - - - 0.20
Per H-undred Copies - - - - 1500
Prices for Advertisemnents on application.

J. GRISWOLD, Associate Editor.
11 rw -_1__w 1

Ail COI-mmu ni cations intended for THE CHRONIcLE muist be in
hand flot later than the 25th of the preceding month to secure insertion.

OUR PORTRAIT GALLERY.
We legret that circumistances beyond our control have

cOrnPelled us to omnit the portrait intended to grace this
flumber of THE CHRONICLE. ht is in hands of the Artist,
but in consequence of the unusual press of holiday work
he Was flot able to complete it in time for this issue. It
WVill appear in the customary place in the February
n umbe r.

HINTS TO CAPITÂLISTS.
THE BUSINESS OUTLOOK.

In almiost everyline of trade there are coruplaints that
business is not as prosperous as it should be. %Ve hear it
said very frequently that "'times are liard." This is
undotîbtedly truc, and it is of importance to capitalists and
'ivestors to understand the true position of matters, and
What the prospects of the future are. WVe ivili be very
sorrY iîîdeed if our readers should consider us pessimistic ifi
our Views, but we must corifess that so far as wve can see,
the outlook for the next two or three years is rather blue.
We are afraid that the greater part of a depression is yet
before us.

Our reasons for this belief are chiefly as folUow: It i;
ulideniable that there are periodical periods of prosperity and
depression, and that the one follows the other just as reg U-
larly as the trough in the sea follows the billow-and the
higher the billow the deeper. will be the trough. More-
over, it is pretty widely adrnitted by political economists
and thoughtfuî men generally, that these fluctuations are

OFFICSL:
1724 Notre Dame Street.

i888.SUBSCSXtiffON,JANUARY, 1 8.$200o per At<NUU.

caused chiefly by a periodical excess of, or lack of, c-onfi-

dence on the part of business men and investors. Duriflg

the tide of prosperity, everything looks roseate, and capital

is invested lavishly in new enterprises of every kind.

Railroads are built, new rnanufactories are estahlishied, and

building operations are carried on upon an extensive scale.

The cost of ail these, and the stili' greater arnount often

required to stock and run aIl these institultions, ifl the

course of a few years cat up ail the floating capital saved

in previous years, and create a demand'which exceeds the

further annual savings of the people. Wh1en the supply of

funds begins to run short, and the whole demand cannot be

met, the rate of interest rises, just asý we have seen it do

during the past year. Fromn lack of funds no neW enter-

prises are established, and even old ones have to contract

their operations. This is the condition of Canada to-day.

The resuit of this contraction is that one firin after another

succumbs, an-d at last trade becomes thoroughly demoralized

and public confidence is gone. The dernand for funds

for permanent investment bas been s0 reduced, that the

annual savings of the public exceed the anflual demand, and

the supply of floating capital increases rapidly. It is for

this reason that just when tirnes are at their worst the rate of

intereSt is very low and the funds seeking an undoubtedY

safe investment (as mortgages or municipal debentures) are

very great. But investors cannot then be induced to invest

in anything speculative or risky as they freely do in tirnes

of prosperity. This state of affairs continues until the press

of floating funds and a slighit return of confidence graduallY

set the bail rolling again as before, and the evefof prosperity

and subsequent inflation then rettîrn.
Now, as we said, this view of the case, and niany confirin-

iîîg circumnstances which we have flot space to mention,

have led us and many others, to the belief that a consider-

able depression is before us, and on this suppositioni we

venture to throw out a few brief hints wluîch may be of

value to investors generally. WVe will group the remarks

under a few separate headings.

fliscounts.-It is hardly necessary to urge on men, who

have had the wide experience of most of our leading bank-

ers, that the very greatest caution must now be taken in the

dispensing of discounts, and the lopping off of aIl uncertain

accoun-ts, or trouble will certaiuly corne in the near

future.
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hîad avoîdcd glving exc essive discotints or credits to some COMPOUND INTEREST.
coftlicir ctistoîiier.q, they would ii ncarly every case L'e in Very fuiw people indced have the Ieast idea, of thre poiwer
existece to-day.. 'lli rock on %vlicli tley bave ail mîade ship- that lies hiddeîi ii Iiat simpjle teri " conipoind itîterest "!

%vreck is tirat of staking loi) large a pbortion of tlcir assels 1, is triuc that a vagute iiindefitied drend of it dlus exist, but
on liecrcit f oe mri r frmtIle exî,eriesîce %whicli tihe public bave lind of1it is coîîtined ýo

osi y tu rendi s havoe mari o oe fo firm.e fafiis comparatively short periods, rarAly ecccdiiîg a fiv )-cars,
Man renedes aveben popoed or hi stle faf~ais.and it k iii the long sirctcles of i hue tisit its infiîecce is

In soiuc quarters a systeni of governincîri inspection lias feut iii ils ftihi force. 'Ottr readers iinay. perhaps, fée) inciined
beeni talkcd of as tlle piacen, bîît as we ]lave freqiîently, t- quies'tioli thre correctses, of lire foluwtng tables, but we
pointed ont îiîis wvoniid lie îîîterly impossible if iî is prcposed cari voîxcîr for thecir accuracv.

10 hve coplee aid horugliexainaior rude f a Amoioît of $1 ai. the ciii of r ,o-o >-cars if iinvesteci at
to hve confflte ad tioriigl examilatin mae o .1variotîs rites of intercst, coîiuuii deiittd veariv.

hn' seaand liabilities, whlile on UIl oielir id any Rlt cî îîîîcrcsî. Aniiîntr.
cxmînatioiî whicii wotîld be only sutlficia-l anid IPeIlrftntrY 2 PCr Cent ý..................... ..... ...... S9,oacc

would ble tiiidesirztble in the higbest dcgree. Others again 3.. ............................... (073,90'.OOO,O000
CI b4. ...................... ....... 0,'49O,0.aO

]lave proîîosed tis reni:dy, anrd otiiers tIsat. 4ý *.................. 1.O< 4..oO0c.

'lo uis il appears iîsat a very simple anrd easily eniforce:d 5.................. .......... 1546.30,..0,o,OO,O.o)

regulation wotid go to tIre root of thte mnatter and îîrobah>iy (j .............. . .225,Oo(O,COOcCO0,OO,0000.OoO0
''Il~~~7 ......... 241 95~.O.,<OÔ0,0.lO0O00

resîder luiv ftirthrer re!ztriction unnccssary ils 3iost cases. 8 '....... 0,.î.0>,s<,oo0...u.qoO

Lçt Parliasnesîî îass a lawv prolihhiing any baink from advatîc- Tîrereare twvo féatuires coîîîîcîed îvithl Ille above whsîcl tii-
iîîg mîore iian tei lper cent. of its paid tip capital citlrer doîhsîehhy miakie imaty preople opîcî tlîcir eves in astonlisli.

mienît firsî, tile fibîthrus, stîsuîuîehîe îcicia l mdircctly or îîîdtrcctly to any one firnit or litisiness vislcrpnist;tavîiî eluecuîar l!nruti alglrr o ar
any :reit.. gvenla n>'indvîdul iemiersor tsssioeesif cousîotinced ait even a fair rate of inîcere.%i ; iutd, se:condj,

(of a firnis Io hie itîided %Vii) h1ieadvaîrces Io te firni itseif. ire vast differcirrec whichl a variatin or eveti 01e half of <,ne
.;%i advance of i 1,oo,ooo to any one firra is a large enotigh lier cet. in Ille saite of iiîîetest %v1Ill iîiaL-e ithle resthîs.
arilçaîssîl for ue'*es Ille Batik of Miolitreal 10 niake. Let il îl IfdacdllrIenhici iia iîîpe el uj

fîttierj.rviedtIsi.ifiiiasy asetu drecor o a an, nlcrcýt, ilitead of cojpi5id. wouild have ainetsîsted at
furherproidc tht i inanycas th (lr-xors(iÇa bnkthte end of tIse tlsoic)iîsiid vears 10 but1 S5 î, istcîad of tile

enietr kîîiowvitîgly gcrtlsrouigl iegligenict,a.llow thîs law %to be ab)ove litre ()i îhîirt)..foltr 1tigîîrçs-(By tlle way, Whbo of Our
v.idd, ilien tlsc directors shlah be lieid jointly ad sl-verally readeri cain plu1 that anioîtir int words?).



la<I one dollar beeni invested at si.\ pecr cent. at tlie tinte
orf aur Svu'sbirth. it 'vould an11luit b' thtiar 1900
.%<. 1). (4 Si .20i,5415,OO0,0O,0O0,0O0,000.000,0u)0,O0,Oc0,

ocO.ooO,COO,CoO0,00o, or say $r .ooo,>o0o,0(>,00,000.000,
00' ',00,00,O0<'(,00,''c0,ccc fur tuait.' i tlai Vl(iati anid
chilcI on the face ofthei cart>.

Mr if, wve take ail illusîtraticoîî closer hîonte %ve will sec thiat
if tlie cust of Cohltius' cxlieditioiî for tlîe tdisýcoNery of

Aiîîrca l>e j'haced at even HIe od4siî of 51,0,it
ivould at six per ceiit. lie cqual ait the lotir Ibuîidredtli anni-

1ver.'ary iii 1892.10 $131,5.1z,ooo,coo.ooa, or saY 81,325.420
flbr cadi of the ocooi,ooo peuple îilîo no0w iilabit Narth
and Southi Aiîcrica.

'e couild go oh1 iiultuplyiig illu:trations of iluis kiîîd
<tiid ruseun. but %ve )lave said eiîougbi to show tlie trc'nien-

dotîs î,oîîer (il tliat little wvord 1'<iinpotiil "wbeni aîîîîlied
to unterest.

THE JUJRY SYSTE M. Aîîd yct thîs is the iiiteibamottetnt-eîu"
i'haî tînae.honored inastitution trial by jury %vas, 'ie Anno 1)omini

c>t.tl.liqbed mlaiiv centimes .1-o. loo(kcd .'"OI1 as one of the
Ilwa-rks. (if thle lftitishI cojîstitutis ii. anîd In iniîenî> REVIVAL (?) 0F PROTECTION IN ENGLAN».
safe-mard of 1'eîsonal frt:dom. An eilurniouis inf luence mas At the first blush l. à vould appear straîlgv, IillaMt atil

e\Cte <n heiuges <,f Uoedav, liv the kinîg an poer we the President of the United State.. l.oldlv Advocates
fui nlole"c, îvhom the liîdgcs (lire m.>î offt:,,d, tji( whiose the reduction of Pr~otection dutie: t0 save the country frontî
iere they. frceîlyli %wcî C. Vi'îder such rirciiîînsîanices, Idisister, there Should bce fouild peuple pnevrn aîroye
lle riglit of trial i <v a Jury drawn front the people tiluni- Free Irade in E*ngland to lic a IfIl.îcy, and tirgingz a vetumn
slvus ias 01e (it the most dcarly.îsrized privile-es î%Iîici to Protection, iii order to save certaini clases fr'nî ruiln. and

llad l'e e.\torte um oi rovahv. But ulic lunes ilave nnow bring about universal prospurity '.Uloti comu rmdcçti.
ahtered, ai it k a Itiir question l'or dicuission whetlîer i,( hoivever, it will lic futind tbat ai perîuds of c',itniiercial de-
ssýttm bias îlot sîrvived ii.usfunes Our own opinion pression there arc thos;c whio ire ready to lay the lel.îni

Î,; vury enîîa h at il lia'. ani diat dIe tiimei for ils iboli- upon ail e xîsting systeni, wvheîheî F-rçe Tradc or leri.
lion Wis conie. 'Thi Suivercipin îo longer inturfercs iii an). anîd expect a Governinient 1», a suddeni rcverii of ilîcir
wvav witlîItle adinkitiation ofjîîstice ;and in Canada, aI policy t0 convert bad t-inies ilit good.
least, Wve n ave nuo niliity at ail. OJur jud-gls arc, as a rie. Wc are flot -, ing to discuss the relative net its (.f Frce
men of bi-h cbaracter and leariîîg, «and tbeir decisions are 'Irade and P>rotection ias a wbole, but to confîine ourselves
very ratreiy, if eveçr. olsjecitd t oin the grotind of ipartiality, to afew rcmarksconcerning tic (so-called) Fair T1rade agita-
lnt onl the contrary aie rce..pe.îcd l<y the whale coiimunity. lion in England, and t0 correct îvhaî seemn ta lis soie vcry
Thlî of whaî îîractical value ks tic jury iio0w? It ainiost erroncous impressions set forth in soute of our conîtcînpor.

invariably 11a1ppens) that the verdict (if a jury is sounld or arics, COUplIed witlh anl amnount of ignorance of bistorical and
unlsound. ljuis as n s «risn>ot iniaccordan-e %vitlî t jtuJ*,e's 1statisticai facts whicli is truiy deplorable.
charge. It mutst l'e emlîeredl tlî.ît the Jirovince of the Let lts start b>' stating that we titîerly fail to distinguisli
jury is lu duterninie .'ec fiacis on1%, leaving the re~îigbetween the ternis Fair 'l'rade and Protection ;soriniy
and concuîîioîis ta Ie dr.itwn frontî tlîsc fact: entiiely ta Uic t ry t0 persuade thimselves that a tariff m'îdur the former is
»idge. Fa.cîs arc îlot (cduilins ,r sîetculationls, and there , merci>' a retaliatory niiiasurc to induce fiîreign nations 10

Iis îot iuch raiîn for dîffercecs of oplîion as 10 tlbc:iî lotver or abolisli their duties on Britisli goods. but if this is
anîaong te(Illuete and impartial meii, anîd the opinlionls or flot Protcction pure and simple, the Iine of division is so
jiudges- as tg) the fîcis are gcîierally correcct, the juryincîi bc. Uîiii as to rnike a "< distinction widîouît idiffe:rciice," and we
in., as a mile, Ilueli le'.s initelligenlt aiîd eduicated. IL iollotvs do0 fot hesitate 10 class F-air Traders and P'rutectionîsî,;s to-
ironm this tha-t in minsi of uIl caes wliere tic verdict differs getler.
froil Ille charge of the judge. a wvrolng decision lha: lwenl 'l'ie airgurnents tised against tlîc doctrine of Fre 'l'rade
arrivcd at hy tbe jury, anîd hie ends of jtustice defcaited. in Great Britain arc as fallaciotis as tue rciniedies proposed

'l'ie pettu' itiors are as a muie, drawn front tii Iowvest anîd arc impossilîle.
iîîq'st igniîr-111 classe.' Nov we tlk as a simple initier (if 'lhe M.Notler Country nîay be said to liol(' a peculiar posi-

cotiil nhiseie. 'cli> s I', lieb~ iaxî impoîrtant qtit'stioîii of tion, inasuîîîicî as sle '« lives, 1110ves and li., lierlen,"
conimerce l'e decided by îî.vvieý aind l'louighli ? IL ib !o lo hiorroiw front Mark 'Twain-by tbe cxport of lier îianu-
our niind sinmpl>' ni inurs it k a falrce,. factures, and the nîarkcî for tliose muintifatures is îlot aile,

I-iw ducs a stîcces-sftll jury lawyer jîleld bis case ? l)oes two, or even îlîrc couintrits, but tlî c ntire world, and this
lie î,roced iii a fair reasoiable way to showv tilt strcilgtl of position site lias unquestionabl>' won for hierse;lt' by Frc
thc ev'idence cou whicil lie relies? Oh, no0 ' ie ridicules one Tra 'c, so that ai>' interférence wiUi tic priniicîflc of tlîat
wiuiicss;; lîlack-ilards ilie nie,« Sap, that bIle iiexî ks cndcjavor- Frcc Trade strikes a blow at the ver>' systei b)y whicli she
iîig io lloeu'dwilk Uîem. anîd su on1. If tlie jury lielicve lii ]ives. Slic is also the w'orld's commnon -arrier, lier iueaîî-
tliev iill look upion Ulic ýiîne'ScSe of the othier side as lier- tile marine far otîtnuinhcring ail other cousnîries put to-

jutrers. liars, :lîievcs, robbers aîîd blatckgtîards gencral>'. Hc gether ; and to successfitlly compete in the line she hab

.\N L;AR Y, i8s8~ LiSIAiLEô~PAACJ L&WIL?

j

îîext finds soute point ont wbiici lie (ain play uipai blîcir
ignorance. and thien anotber on w'liclî lie caii alie.l tsi
tlîcir prejudice or faîîaîicisnî, %%hîetliur of' r.te, rcligui.,
politimr or aîtipatby lu corîîorationsb or . 1 tdits'eîvsI
lasti>' lie briîîgs furward soute peint ont wlich lii.' clienit caîî
claii their synipatliy, as le:îig for inbn~,a potbr' ili. Or
a yotiig nîaiii, or aut old nil, or .î %V0i11.111 (Slii eluolier
sucli circunîstance. lie niakecs tic nioslt of' iliuse anid wvinds
up with sonie jokecs or flatter>' wh'ich the jurors swvallow
open.tinotied. Hie tlieu sits down fixliiîg that lus case ks

.s.fe, uîîlcss lus opponient cati otdo hiîn oit zlicc lîuiî. o r
there hiappeiis 10 he ant tinîîsuallv intelligent and titteriiied:(

tuait ont tle jury.
Now, we repeat again, is îlot tins a fartce. a mîattcr for
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strtîîk o)ut for ovur forty >'cai s, titc-re are tWo tilits .11so-
]"iel * 1 e ual a iely, ct î îj il hor amie lzlla ld i

111aterial. Iii order tu olitaiii the Iisit, lier f*isca.l ptihic%. silice
the abolition of tIhe corn Ian-s, hias, icen te) tiiimig thie lt-
siries of lire to tile îîiîir mîîali's Jour aI the iwc',t jiosNihte
figuie, amduitmm reveisîtl of iliat jîîîtiîy wotid iitteily iixci
fle pi vot Ill t'il liililh lier t rade ridU ; % ii le lu la \ i lie
pi odîmets li nltiiieeiitis wlii i lîrsemît l'lace pi îtcm'-
tive diiiies in lier muitiaî i poî ~miil the pl.î of l'î jri
trade or ict.îti.tiun, w'ouild lie equialty mlit il mon hem îJi-lit.

W'e shall prolibly bc assailvil hy flimc asrm ii îat
agricuîltire lin 1EiglaiitI k be,îi, niimîmîcil b>' Fa ce 1'raude, .îîiî
thit patpeiin lias growni 1<) si Il ahii mi ng prh it t iils
as 10 ilîreaten a reî ohition î but wnli w-e coie tii tdi,,vtt
tliese rashî statcnlcits, %vu shiali hit tley are: leit 11111)'v

brihbles tlîat itte ilnerest iîriick tmsiie ili lim i ii air. l',
garding fie lirsi, il w'iil bu- floiind in il Uiv orlds aitor" iliat
wlîat %re inay teni the agrictmltuii il stage of a cotinîr> * de-
velopmnent is alia> tlie loirest nuiaclicd luftcr vmîîeigiiig front
barbarisme and tlîat ii stage gr.tdîma;lly takes!ý a secmndaiv
place as the cuimtry advanc es in civilization and %vl.iltli.

It wofiid lie ans ii nre il îot Si> pitable, lo oluseri*e a
lcading jurnal hîeratdiîîg iii large type flic attiiimîiim-gd(l;s
covcry thiat thie lrîs larniers favorcd protudtiuin t Aî.îrt
froni thie fact tlî.t fai ier, gcmeratly are licier s,ît;sfied w% Ith
tuie )rcs;emit tuositiûmi of :îffiuirs, il is îl o be %vondlrcdl at
îîaî file class in Fîîg.,Illtnd. who <an uno leIngLer, oiî to

foreign it nmdiin ciiiit-hi itîc.iiîsetics -il thme ofîîmxc
thxe nation atl lai ge. Nh uîîh sigli for- the by g<ume d.îvs im
they ried dtie colIl Ilanketis amui grommd vlit .îcahltti te
thcmlsetves Otti )if atan n piopulationî.

MVe Say Staui ...g l'h kmiv or bUfclui flic reti l ti h
corn laws, ilicinit-e and 'ation staîkcd tiîm th te lanid
gnim fainie %v-iici, tliotigh iit-re lias teil ctcasiiiai -o verhy,
lias mever lîcni seen %inîe. Lig.iil 'minit tîl-<stu v 
the food for lier <temîe pîîuîm iatiiin, andi ho si~~mctîmt a
lhandri of, 1ii. Il s al i e i' hi pia-..ct-d in uth tt il n-'itio ilmî'f Iicili
able 10 inlboierisii tie auni.cir n d iîl atîîrimg m-asses
%wotiid, as Lordî ý-.ii-lbtiry lattciv mail-d, icait' aî civil w.ur.

Non', rcstctimig the gion-lt (If ltitcrimn imi I :gî.an. me
wotiid rccaii te' otir rcailers a fe w tf thîe fu*uiIes w iiit Ih %t
gave tteim in oir o~uc<f Jamtiary. z ,ititIr the liv.d mîf
I ncre.ue oif Wcitu. e thiere sliovcd( that s'> faur fnim

growing, pauîp)crisîni had dcinmîd fnimni the yctirs ïS(69 7.1,
fromi 42 I lier îmooc tu 29 ii i SSý3. %%hile ttic dehiosits ini the
Savings laiks, bat imîcieaxd frmi ;C51 ii,oo )0 iii i, (î to
£JS7,000,000 il' z 883. If tiiese aire mtot ( omtsiduneil conclu-
sive, as coiflparimig Frec lra(ie iii Eigl.iiitl %viîh 1>rotccý,iuil.
WC woid p)oimnt outi IlmaI ii w. .itt .i tnîFiil:laiom iii ng

land andi W.«lcs i(of i 6. t 3 .ý326, the hita ii.î i imît nr ti pilu-crn
ias 3.429,o!59, wIiilc in iC,79. onet of lieu wvorsl vear, fier lîiii-

ie-ss WC cin ltiohet floii, îviîh a popuîilationm (if 25-1i65,31V-.
tie total iimmîtebr of iatîeurs %vts $moop0f .\And %vu miay
add tha it h IUic meit timie, witli a vçivtae mml i.t .gr~c î<mlii
lation, flie ninieur oif liîillcrxý i, tivîer si în,ooo. ', Firim
îaiffts," as a fininmial joriunal ini Enlandu reiiîarkcu], ,are a

gre,11 cru ; ]lit nir Cnreriiiitciit lias n pane-r mn-en thlit
and ii-ntî&mom is îlot flime iay loi coil imîc fùmeigmnsr tif their
folty.."

WVill aiy Fair Trade adv,,c,tt inistanuce a %ingie case of a
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livinig coiiveried to Frec 'Irade by a1 rctaliatory
tai ilii mia jîlî ml i tvjIi dt or niail lhzctturesziand if flot,
m e relîcat F'air . Firadc is siînily aitîler word for P'rotctionî.
If Engltaid wvîe te ta\ Caliada's cornt or cattle, %votld wve
1ce tlicn moni e iii I i iit di ad mit lier man ufa~ctures hiere fie ?e

Fimi.îttv, tii liii e who wvould scnto thiîîk that a returmi to
I 'liii eut i iii in i ig laîîi %t w ld t enelit Canada, wc wvoîild sa>'
iliat tiev,îl .Iîill l in glilijî g the ciîfloilC vme% of the

o pie%ilmin, fr e, smrvly, ais the lirceuoffiuîxi ks ici eased iiiflic
liime r couin t ry, -,c (Ioi> lar pi 1>101ion ofi olier lilat ion

il. iii .d i.e w i ai off and the trade of lier p rinipali.i
ci. fiit 'l'lititiiimh.Fe clhealer prices aie' tie greater
iN the coniîîjetionî, ind l ic larger the iiimber of pîeople
i.iulloycît, oliw Iii Eiîgtaiîi is su w~-A:l amare that we cannut

coicn.i c thai 'lit- nil; ever seirmouî,Iy li',îeiît lecioii, .rgn.-
IIe:týt- Mi la Vii ol aî ievitl of u lîrotectiofi.

DULLDOZING INSURANOE COMPAmIES.
Vie Iîî'r ilIll- ' is tlplîn the strect, nitieh Io unr surprise

w c iiîîist adit. dit it ks a 'isti aînoig fil-. retait dry-
goiit'. t;îlr, mt o i y, w-ht i havit ioss cI.îins uinder

iîUiiîettém die i itiiidt. une, m itlî gotud cauise pro-
i te)î tii Ci eît li.va thecir vatatimi)s tb cati Ujoil the

wtiIcae icrcmi-nts mh w'hioîi thecy deil, and il whoin
tilt:%- în.îv bue more our les., indel>îed at the finie, and sectire
tlicmr iilîhmiciime to bvar lipoîlt the <-umlpanies and eiice the pay-
iliemit i i t1icit i aii(

*tIll' *.unle mmm ailî (Ill cele. and w . commiion in fihe City of
Ncw Volik soi. cr- aao, but îl wvas hi olîglîl. ho suiddun

>toi) lIbv ite iîîthalîk vmae of une B3ennett. ticî of Syracise,
wviîîise Iî' li,, kiiiiî. the cou ailmeiiis for a lie.lvy ainoilir,
an :îenvd tilt si;Is,'itins of tite fllî~'r r ic u stirt, and

itli-ýîttii.i t,, gl%'c il .1 li'i iiflcs,titiiiii t>eore pa>-
iii, il, ; lie i esmili mai li.i ii tilt- coiirse of' a couple of yea.i,
diiiii mîm l whîd Ili, lbiiime, noitesý %vere traced steli by stelp,
hie %vas tiall .ndii iii shates pri.,on for ai sof.

Btit in thix- iicin.iv, iite her, hie had -,one to flic lar-,C,:
111cm -hats, cei New Xîrk cily, with w non lie %vas accttï-
tmiieit t-) dcal. andî pi oturcd a ciicila iii the natie of

aiIrliet s imemi le) tiiimi, .î iîoýt demii.îitdiiîîg tile companies
Ioi lo:1% the ( .iî

btîn iîimmi. tilt iiI.e'tlgattiîîîî. the res;Iml. t ofwiî:tî, as
.mtîîve-~î.îeî împ.-Ihîî I Ni . 11cnniett tu do fic State soiec

sert im-% Itîr i iiinoer of* y-ars.
MaNI.iii o tit:e nurt lI.imeî, w-tit lîad signced this circîttar

aîltcr%% aIre, i aille Io Ille coniîanics anîd albolimie, and Said

tiithisi0 i.hmr tîitterlep So thit il w'otiktnow
lie daetiîlit hi .mmîv lcaîtiig flouse iii Ncw Vork city tIat
w vuid :.il .hits sut h( mn uilîi , aiîît Uiv %c'IV as Iîiumci to (Io

No0 %iVi Numl *Ilt th tii lii ig Iito thet cliaracter anîd standing
ilium e clu-) if .1 imil w ImOlo ss .lainis the compmimes
%%( lildii iot pa.î . ()îr Nionti cal neretiajts had butter take
the lîlmut anîd dIo lkwsfor thecre is wisdoni in the prac.
lice lfor w\ huit an miiranlce comlpauîy refuses Io pay Il toss
ticre is .îa> s a nea:oli for it, %vorth lookimîg imito.

T 11E F R E 'TC I L A N GUA GE

W l' di n-mc to an artic le iii otir Deceiier i.ýste on
the %tuntv gei Frcili h mni otîr -,lk.cliools, w'c are infon-

cot Ibv at miis ritier tliat ttivrc: is onc scIioo a lt wliere
the imporiitanice of tliat sutîject IN cigniel and whec il
i-; ii e' the îmîii -î troimîcinî icaltire of thîe ciiricmîn.

At ic (u;îîînaîlll sh-ootl rtirîtaî, P. Q., Latin and
G;nC0k aie îlot by iîny mnecan-, nlectcd, but French is

îolaccd iii impoirtamnce ahove il other silijects, and tîovs
leafi îlot imlty liîw% to mrite it, but .ilso tîow 10 speak il.

Me wn'.ild advmse: those of our rcaders wvho hiave boys
wliom ttîcy wvmsli to becoine proficients iii flic French lau-
glag 10 seiid 10 the Principal for a circular.

IZV.W /l&1 iVCR & FIiVAA T GB Cl/R C) AT/CL F
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THE COMMISSION PLAGUE.
XVhat is the business of liUe assurance conîing te? 1lu

every part of the country w~e hecar of agcnts whbe make a
practice of tllm<)'ing off a large paîrt of thecir ceiniîîission to
the assured as, anr iiitceinielt to give tue prefèeeice to
that agent's cenmpany. What is the effcct of tis course of
action ? If (-nei agent dees it, anether feels l)etind te feiioiv
suit, as he is not wviliing to be outduone by his rival, andti e
soon find ail agents doing the saine thing. The puliIc luave
aiready iearned front tis and are learning stili mlore, to look
down 111)01 ail agents as a tribe of uinlriiicilied grabbers, anmd
110 agent cati expect to be res1 )ected if he kniowiniyI acts
in a niner %vvhicli canuot fail to iever liniseif iu public
esteern. Every agent %v'ho throwvs off commission slituoud 1w
iooked upon as an enerny of the business in gencral andi of
ail other agents iii iarticular. 'lle comipamîles siîotid stem n-
ly suppress this disi-etmtabie practice for thucir owun sake.
Already a large part of the public have Icarmncd. tfiuir lesson,
and one of the furst questions thecy ask ivlbcii cativassed, is
"4 Wlîat commiission wIl y-ou gi ve mle ?'' 'lte comiionSi>u is
the agent's bread and buttcr an(l bclongs te hiimu and te 110

cieelse. 1"*lihr the commumlissieuîs ntwv pa id are excessive,
and shoîuid be recduced, or tue agent cannot affinit te tiuue")%'
off any part. If hie does se, witliut beiîg abie tot alomd it,
then sooner or later the conîpanies will be coipeiied, te in-
crease their conhmnissieus to miake up for w~hat bas bcuen ,iveil
to the assurcd, for agents mnust niake a living.

IMPAIRED LIVE.S.
There are undoubtcdly many persons in thîe cennlity,

who are liot tii every respect first-ciass ]ives, amni whio siieuid.
flot yet be considcred titteriy unassurabie. Somec ceniliaties
either iefuse such risks altogethier or squeeze thiciii tlîreugh
at ordinary rates. Otiier cenii)anies take tlieni on speciai
ternis. 'Ihese ternis differ amid mnay be divided inte two
broad classes. By one nîethed, which. is thiat folioîved i>y
the Britisi liUe Offices, ami extra prenîium is charged, wvhiclh
generaliy takes the shape of an addition or " loadimîg" ofIso
many years to the appiicant's age. By thie other plan, wliich
is foilowved more geîîeraiiy by Anierican companies, no0 extra

preiiiun is charged, but a policy is issued at regular rates on
a sho t emîdowment plan. Nov ivhich of these planîs is-

Correct, or . e i)oth correct ? 'l'lie advecates oU the oliC

dlaim tlîat if a mitanî is an uider average hUeé it is not fair to
the hcalthy p)oicy liolders to accept ini on1 any plan %ith-
out ami extra, seeimîg that the rates for ail plans are those for
first-class lives. Oui tue etiier liand the advocates oU the
en(lownient systen p)oint out that by tîteir mineti the coin-
pany ]oses mucli less if deaill appemis prt'tuatumreiy.

Now it semns clear to us thit the first argumeut is soui it,
and that under no circuunîstauîces shouid am i împaircd hUfe be
accel)ted without an extra. Bu)Lt wihiie this is so iii tiîeory,
the other piami receives sonie littie justification in l)ractice.
For instance if the iîeaith of a person aged 30 isse "m"'ch' beiOw
the average that the niedicai officer considers lini oniy as
good as an average mari of forty, and therefore recomumiends
a loading of temi years, tue pretii uni is imcreased fremîî $2 2.70

to $3 1.30, for an ail hUfe polie>' according te the t\iietnccn
conupanies' rates. Oui the other liamid if the saine mati ýap-
plîed fora fifteen year eiidowiîcmît poiicy the loading cf ten
yeams ivould only ijîcrease the premitin frein $66.77~, te

$69.49, a diff'er-enc Of $2.72 only. Tt wviii thus be seen
that the extra peiurniiii resuilting frorn a loading on an

en<lownient policy is very muiich smnaller than on a correspond-
ing ail lite policy, and the Ainerican coînpanies appea- to
think they can usually ignore it entirely, as being only
tri tliîng.

A SPLENDID CHANCE TO G ET RICH.
It is oniy just to ouir rea(lers tco teli thein that a rare

<)piortunity nlow presents iiseîf to themn, one and ail, for
gettîri rc asîiy and rapîdiy-at icast so wve are told. Ail

thecy have to do is join the "'Order ofTonti" whose " Supreine
O(g"is at Philadeiphia. Onîe of their circulars lias corne

iit our liands, and ive cannot avoiLI repeating ivhat is
ciaim11ed. ly tis " I''he <grntest beneficial association of them.
il, " as its ofticers naine it ti large type. You hiave only

te )'.1Y a' rn()ntIy 11ssen of $2. 50 (besides the uutal.
tilt lance fée ani annual dites of course), and the ancient
antid rt-en~fel' Order of TIonti " formied iii 1885,
wviil i)c hund te pay you $r ,ooo in seven yeairs, or to give

yot a eely entitOf$2.ý, aO long as you may bcesîck

bLneof the $1 ,000 at the end of the seven years.
Wimat a chance te miake muoney ! $82.50 per~ morth for

SCVUn1 y-earts i $2 10, for this $i,ooo is to be received. At
Six per ciut. comptind interest itwili anint to $26o, so the
balance ef $740 is clear protit. And besides they aie to
put aside thîmty pr cent. of ail the assessrnents as a " reserve
('(1ii( ' on dei>osit with a trust comnpany. But howv cani this
iîe dlone ? What a goose yoit are to ask such a question!
l)on't ý ou know that co olieratives are miot bound by the
ordinary ruIes of finance, but have a patenit process by
whicli thecy cati make anything ont of nothing? Sonie
people inay think their ofhcers eithier fools or frauds, or
both, but iat do tliey care ?

LIFE OFFIS VALUATIONS.
M1r. Spraguec, wvho is heid to i e the gi-eatust living actuary

of the day, replies to a criticism in a recent, issue of 3/on ey,
iu lus tisual phonetic style, wvhicl wve reliroLluce for the
henielit of our readers io nmay flot be farniliar with his
I)Cculîarity in this respect.

'lO TH1E EDITOR OF. MONEY.
SIR.-I ol)serv that in the articl hedded " Actuarial Funda-

mentais ''in your issue ov the I 4th inst., you apeal to nie
te state miy opinion on the points you hav been lateiy
discussing. 1 now take advantage 0v youir invitation to
state tint 1 entirely conicur iii the vewvs exprest by my
friend, MUr. G. M. Loiv, in the passage you hav quoted, to the
efect that " a tabi 0V miortality, shoing a hihi deth-rate,
and requtirîngt consequentiy large insurans prerniurns, do
not necesariiy produce large re 'serv values." More than
tis 1 mid it sornwhat difficuit to say ; as I do not at
prescrit understand, the position youi ar taking up ; in fact,
1 think it %viil be better to wvait until your vewvs are more fully
(leveloi>t, and subnuitted. to the public iii a coniplete shape,
before 1 expres nîy opinion regarding themn. I note with
great îuterest your very positnv stateinent that 'l ihen the
actuairy 0V an offis tieclares that his valuation is mrade on the
net l)remnium prinicipi, narnely, deducting the i)resent value 0V

the future net preinitims to be received, froni the prescrnt
valuie of the suinîs asured, acording to soin particular tabi,
ov moi tality, he states a sientific untruth ; " and I look for-
wvard wvitli much, curiosity for yotir explanation of this
o)i n ion.

I trust you wvill excuse i-y sujesting that you hav deit sorne-
'vhat harshiy'witiî nuy asistant's letter; and that if, as 1l con-
jectuire, yoiu derived -,om uiseful hints frorn it, it deserved a
better fate than to be throen mbi the wvaste paper basket.

I amn, sir, your obedient servant,"
T. B. SPRAGUE.

E,'diinboro, 17' I)c, 1887.
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MORTGAGES ON QUJEBEC PARMS. beeîi registered in theirofie duing. 188(. %Ve %wre ut
ONARIuO AND> QjtEIEC i*.RIS. opinion duit the flicti so gatlicied wotild , -sent sonie inter-

Somie timte ago %ve wrote to the Registrars of a ninmber of esting feammes, and m e thiîk the result hrsout ur CXpeCC.
relirc>entative districts in titis province, asking certain qiies- tations. 'l'lie p)rinicipal answers niay be tahltted ab fol-
dions about the iituntber of niorigages, sales, etc., which had lows:

MIOR'TGAGI.S ON QUEBEC tFARMiS.

sectivuii,.

;siIf c.',iifits.
Ga'pe, i>a division ........

D)o 2fld division .......

[tonave:nture, 21 J division ....
Chicolutinli, 2nd div.......
Centrà! Ri;.,)- Ctiiiiîws.
t qtbiniere...............
Si. ?ititice ..............
lI'elaw~ Rit er Cou'n,:t.
Ricliclienl.................
Vaudreuiil ...... .........
Easkeri 'fl .'ship.Coupities.
Stanstca1d................
Sherbrookec.............

l'Otal1 No. ut
No. of tarins

nms. iltortg'd.

3,0,'0 1,000

2,500 830

2,000 725

5,689 ..
4,600 1,380

2,500 &O

1,930 965

3,ý500 1,750

800 100

Anitnt New~
of mîoitg".

iiiortgagecs. rcgiskrdt
in î8S6.

$75,ooo0 64
30,JOm 1l

1II No. ut

in iS6. diccie.%iig
75 dkcreaNe
4, about sinev

g1ge'.
6 .C.
6, 7,8

7 4 ,stuitit .ii, 6
266,896 $2 3S dcrea'>e 6, 7,8S

... 230 23.;

400,000 i30 156

alotit 'alle 6
derae 6, 7

No. of

120

12

40

()2

3 2S
300

150 5o qderc.tc~ 6 $0S

.. 272 13o 4ecie.l'e 6.S 214

100,000 100

'J7 about 'aIllie 6
100 ikiae 6, 7

In order that our ieaders niay better grasp the full signi-
ficanice of these figures we have prepared another table,
based on thc foregoing-, and giving the sanie facts in difrer-
ent shape.

Do 211 v loi 25

lake St. Y'i Coimty.
l3onaventurc, 2nd div.
Chicouîtimni, 2ndl div.. 31
Centra! A'ier C,'zgnties.
Lot biiiere ........... '
St. Mauîrice ........ 30
1 feiter, Rîr er Colilities.
Richelicit.......... 32

Viudrcuit.......50
Ea$hsiril Toa',,ship ciluties.

-,-z ~ s

~ _ u' t-i

> 0.
o.o<

$75 ~ 2 .. 4 pC ..

36~ Y2-

$36S 4 4 Y.

4 6
300 3 6%4

6 3
'.. 4J 1i

Stita.........50 .... 4 9 74%4
Slierbroie ...... 37%- 33 12!4 25 ..

The sinall average amnotint of înort-age iii thc Gulf colin-
ties is very remartkable iii the above table. It spcaks
volumes ini one way as to te îoor value of niost of flic land
iii tlîul .. iots But if the average is, say $5o, wlt imîlsi
t le sîtîallest registered encuibran ce be ? WVe arc haîf iii-
clitncc to thinkl tlîerc is a mistiderstanding or inistakze sone-
wltere, altîtotîgî theure is no reason wh vlt'~e sltotild tltink so.
aliart front tîte average aiotni of bte lbans.

lThe average size of tltc farnis wc htave workced out fromn
te figures gveti u - by Uic Registrars tiscd iii connecujon
%vith tlte ccnils reports.

'lhle tun comîlties or registration divisions îîîentioîted
abovc are represcritative mies, no important section of Uic
province being onîittcd. Taking thein as a basis, it wvotild
apîlear that about tltirty five or tltirty.six per~ ccitt. of aIl the

fansin the province of Qucbecare ntortgaged for a grcatcr
or less imîount. On the oter hand, tîte average amoutît of
tî.he inortgagcS cveîî ii tlie ricli comnties is sniall. iîî 1o

ca,,c apparcntl> xcecdiiîg $400. It follows froin tdois tuat
silice it is unLtiniablc that ther ecxists a verv comsiderable

*Incltldilîg 133 balatIces îcniniiîg9 uînpaî<l on prîces of bale.

nuniber of large notgerulining XII s!vur;tl tholisand
dollars each. nur~ mst, to prcserve the a1%crage, he a grCat
minibe. of îîîurtgages ",, very trilliîtg amouints. In fact, it
is cvident that the grcat niajoîity of the n'or. lages in this
Province imisi be ofÉ this kind.

Let lis complare this statu of ;uflfirs wvith the picture
di-avn at a recent meceting of the Ontario Fruit (3îoiers As-
sociation, with regard to thL farîns of that pîrovince. I t was,
there assttnied that fift)y per ( Lint. of the fariners of Oîîtar"o
have thieir properties nîiortgag«,ed to the extent of one liaîf uf
thieir valuie, and that tveity-five per cent. more have theni
inortgagcd for aniouints rangiing betîveen îwny inad
fifty lie cent. of tite value, and that miln a good proportion
of the reniaining tweîîty-tive per cent. have smailler mort-
gages regitee agii th i I othcr wuords, it is esti-
niited that eighty or eiglity.five pier Cent. of aIl the farnis of
Ontario are miore or less enctumbered, and for large aniotnts
iii niost cases. l'le total value of the farnm pro -erly of
Ontario is placed at $SOO,0oo,ooo, and Ille ecîbacs
abouIt $275-000,Ooo. We canniot l)e far astray either if we
putt tc average aniotint of the individial nîortgages at
ablit $700, %%'hile iii Quehcc it i. perha>s $250.

'Flic following is a bird's eye view of the différences bc-
twcen the tîwo provinces, so far as %ve hiave bcen able to
ascertain the position of cadi.

Oîîtaîo. Qtlcbcc.
Es1.tiate total value oÀ lai I)roi>cty $8oo,ooo.ooo $35o,0oo)00o
Eiirna-tcd cncuînbriucesu ,ipèc ...... 275,<'(,O.ooO 30,ouO,000
Ratio of ciîcuibrances to total vale 34!z' il.c. 8 p.c.
Ratio of farn Jicibc u oa

tlnmiir of ltn.................... $0 P.C. 36 p.c.
Avcrigc ratio of mîoi tgages tu valti uf

the fatnis rnortgagel alote ............. P.C. 24 1) C.

'lhle estirnates as above for Ontario are~ based on the
staîients mnade ai te meeting of tîte Provincial F~ruit
Growers' Association (ivlticl, hioîvever, is î>rol>ally rathier
higît iii regard to te iîtduLtvdncess), Mille tîtose of' Qtîebec
are based on the censuis rcepo.tý, uf the arcas, etc., oif the
différentt cotinties. aîtd on thte k-itowledge of local values
1 iosscssecd hy thuse vith w~hin %e have consuilted. 'l'lie
cstinîatc of tîte total saIlue of tarinl loi-olpertv is, WCe tlînk,
preîîy close, wvhiIc the esîiîsiaîvçd enuîuau' nSanIie 15

probably over the mark.
Tîtese statistics bliov %vliat is lîtdeed well-kiowit, that

tlîc Frenchi Canadian faritiers are mure thrifty aitd savn
ttain tîteir ]git-ick n tiglilors iii On>tario. Tltey
%vork steadily. ire very ccoîîontcal, sî'eîd lîttle oit coînifortý,
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or lus tries, and 5001 save eitugli tg) clear (Jt anly deblt
tiley may owe. 'IUhey;arc also ore ;e:ttlcd on1 their faris
%%.hlchl are not su frequencitlvsl as1( fli O0(ntaîrio, but descend
ilitth muore geller.îIy fro;mn f;"Ilur to son by inlîieriîaiitcv
«1'hese habits actCOlt for thecir ren.îrk-aly sinill avera c

itideb)tcdniess.
'Flat very, littIe I>orrowiitg i.; donc by tlie French Cana-

dî.îî farîners is also ckuIvy iliovi hi tilt fiîct that uintil a
few yCars ago therc wvas lin oin conipany iînakiig a busi.
iless of lunding on faiimi in the proviîu'î' of Qtiebec, ail)
evuti noiv tliere is only omîe stic-> compati, the Credit
Foncier Fr.iiio.Ci1Itadi., wijle in Otinario ils k ei.kie
Ille joan conipaniies arci a perfect legion. I ti funrmre

b>i those who kniow the Frcli Canadiui habitant Weil. îlîat
%vhun lit: hae tsavedl sottie Ilonley lie btiiidsdi nc bari or
inmproveý: ais oh) (Mtes. If zt theil est ),ear lie s.tve,- ni De,
lie poits it ont ati.ers wvith saone nciglibor, eitber on a

nmort-g or a mu.ire proinissory note. Z)It is only, if bie
bcconics conîvaratively well-to*do that lie thiiiks of putttitng
a miat of paint or otiier intit)rovcent an hi,, ownv uieC
divclsiing. Hie llouses blis c-ittl( ie stiillv niicli butter titan lie
dôes ilis eidren. 'l'lie difierence buetNeeii the bjouises oi

Egihand French farnier,, is very ring
MNorcover, thure: is aiicther differen':ec tu bc noticed

bctivccl the Freuîcliand Englisli farinîng sections. Aniong
Ille French tîtere is, as %Vc have j>oinltcd ouî,mmcll lus,, îndebt-
cddiss, and the great niajority own thu-ir fairns frue or

alînst free of ncnra es;but, on the other liand, dite
are fivcr wceakhy nwn-i amnoiig ilen tlian aînong the Eniglishi

.>peaknng, people. As a 1 1e Iîl the exception of vile
ive,lîbvl mloncv sbaver or uistrer, thecre are rarcly two, iii
cach dit4rict, thle Frenchi pu<>lc iii cotuntry section--, %%ho
h-ave $2,000 inves ed otitsidu of thecir farns, are ver>' (ci
and far buetvten. Il Euîglishi sections theure is a far gruater
nulniber of %whûmi titis coîîld be said. This ks accouinted
for b>' the différent wvays in wh'ich the twvo classes ii.ke
t1ie.r imonley. 'l'lie one iakus it b>' siving, and rare)>' in atîi'
ollhcr way ; tlle othier nmakzes it marc by ciitcrpris- alnd
slirewvdncss, and wihite there is a luiiit 10 lthe amtnt which
cajn bu accunwîiilated by the first înethod, therc is not tlle
saine liniiit by the second.

Ili conclusion, lvu have to o~îs ur tltaniks ta thu
variotis Registrars h~ ave so conirteuts> and winivas-
siste(lius iii otr inqiliries, buit miore partîctilarly ta M!essrs.

C. Hcbutcrt,of lclurtsville ; JOSuph '1'hibault, of St. Anne dus
Monts ;L. E. ofay v S-.. Croix ; Daniel hoaSuier-
brooke ;C. U. Thontaq, Stanstcad PlIain ; James Vegof
Caneritoni ; J. 13. Botidrcianît, Tlirce Rivers ; F.* 1). Bsin
\Xîodreuii ; jlies Checvallier, of Sorel ; anîd J. 1'. Lavoic. of
I>erce.

TIIE P.ROVINCIAL TAX AND Plix- INSURANCE.
W'. Iltve an pr..vioîîs otcis i irciy (couitlînudll: tilt

(Qitcbec7 'I'. on Comeaàjs.s a usuire imnîutcl to the
lîrosperity anfl( welfatre of tlle I>rovillcu and wleive arc

fili>' coliiice(l of Ille egalily of tilt lax, it j5 11011e Ille less
certainl that it its î)re.sent sbtipje, it wvorks nîiost inuqîtttilhlv,
bîcariîtg, as it daci;, %o niittcli niorg: li,:aî il> uipon the inalier

ronifWtioiSthan iiiioî the largci and morc iveabîlîy. WVe
i-bt illustrate titis bl. presenting thte figures of alinst

cvery Elle of bniestouilud( by tit as. %%?e, liowcver.
.-onifttî otur.icvei ini the itresumît iiiit.i'ee to dealing witlî
tit: Suluject«. asIufiet-eî, toire îsrn:Compni.sc, iwhîch,

b>' tie %vay, dc il iii i" coin n1 ),14Y of tubs,bltte nugcI:ssîîy to
trade and cfliiîtîerc-- litu>i u..î

Ili the older davs it %vas a :vrI>lItat 'l no gacd could
conite otît utof .rtl but to niakec a modern ai;plic.îtian
vf il, %vu ftnd it difii'ît t expeet juisuice iroin a QuubtCIC

mgoierîiîneîît ; and it is, l)erltps, iptite as %veIl titat suceli
dltciltv exists, for it priusa great decai of disappoint-

mienit îvhcre stîcil espectationst couild neyver lie rtaié.d.
0îîîittiîîg agelicies outside of thte cities of Montrviji and

Qu -becc, tule tax tipon firu insturance offices i- $500 lper
annîmniii, at psuî,whethuer the Company recuive; $500,ooo

preinittms during the >,car, or bit $5o,ooo, being at the rate
Of one.-tenth ofone pur cent. in tue former and o11e pur ctt.
iii tilt. latter ulponlithe reccij)ts.

'l'lie iiscitief does flot sto) liure, iîowevcr, for tîtu tax
tiust inevitabby cornu out of the nurd in olie fotiii or
.înotlier, it is impojissible tliat fire instîrance can bc afforded
as tliuaply (other thiîtgs being eqttal) îvitli as wvitlîotut titis
taxation u))Ot the campa nies.

Still the apparent tiaturai reniedy for theu offices, Itle oi
collecting an additiouial preniini ta lacet tilt tax, thoti-l
fair as far as theu ptublic is concernied, ks b' no îIIýanls sio

equItitalul to the respective instirance offices. For exanîpie,
suppose the tax, as it stanîds, reachus a, total of 3:o,vooo
uijion the instirance conîpanics, anîd cotintin" tbe prenliinuns
of the provincu at Sl,ooo,ooo pur aninîtun, it is evîdent titat

ain iticrease oi tîvo pur ccett. tipon tîte pruxîitn rates %wotild
caver the tax. Butt wlîhibu an office lîaviîîg an incoîne of
$too,ooo wolîbd, by Ibis tttutbod, collet $2,0o0 additionial,
ils ta\, incinding ail1 agencies, bc ilg, say $7 50. X'et al COmI-
pan>' wi:lî ant incarne of Szo,ooo on>' conild colict buit
$400 additiotîal pretflhtîm., while ils tax wvonld bc, sa>' 86oo.
Hience, it iill bu apparent tîtat whle theu first tîanid office
woîîld bu absohîtuly buefitted ta the extent of $ 1,250 an-
nually, theu second office wiotd, in spite ai the ext.ra 3400
!)rellitims, actuaily lose $200 in thle YeCar. Cami tîte monstrotis
incquity of thu tax as iîow iînposed, bu miore cluarly de-
monstrated ?

It lias beti stiggestcd Iat a reniedy for tItis state oi
afftoirs could bu iottnd b>' a poolinge of tîte ta\ and itue ustra
preinitims collected to ineut it, as is said tu 'le donc by somue
of tlle British A-gency offices in distant portions of Europe
wlîere similar taxes are itnposed. But tiu objections ta

sticli a systcm huere aru at once apparent Mien thte facts
aboî'e reciîud aire considered.

'l'lie foregailng remalrks are applicable as î'el ta taxes iii
allier localties, for inistanîce, in Nova Scotia, wlîure the
provincial tas is $200 tupon cacli office irruspecîiî'e oi its
pretnittîn incarne.

Il-. conclusion, we add iliat the syslcmn ai taxatioaî, accor-
diutg ta incarne, sbituîd be appbied ta cit>' taxus, bticli as are
Icvicd oui coînpaies in Montreal aiîd Queliec Ili writiuîg
a.; ivu have done, liouî'ur, lut it bu utîderstoad tliat ive do
uioý bate onu jot iromîi the stand origind,.ly takzen by lts, tlhat
tîlu ta.- is %wroug l. itself, but illercly ta, suggesî soiîîu uquit-
able %va>' ai assessing wvliat is eniphatically ai indirect tas
for raisiuîg unuicipal revenuie.

At a recela session ofih U icrg Undurwvriters' Asst-ua.tioii,
it was decided, witb a vit.îv ta mucet tItis tasx, tîtat ant addition
%liotild bu miade of 21 cents ta thu r: 'c lapon ait risks
in Qtîubec and Momîtreal, (u.\cep)t dvcb!îîg il, tîtuse citics,)
and 5 cents ii aIl1 otiier places. To take -Ifect Marci i,
pros. Eachi policy ta bu staîîîîed Il The %vitlinî preminun

incitcles an extra ou i cconnt of Uie Provinicial la.

SCOTTISII UNION AND NA.TIONAL INSURANCE CO.
Th'lis fiu.u old Comipany %vas organized inii S2., %vith the

fainiati., Sir Walter Scott as its firýt Gavernor. Its capital
i, nloîv S30,ooo,oao, aîîd its total ai>sets.are $37,277.1-43.52.
It-, Ainerican businîess is utîder thc contrai, of' that Nvell
knoîîn, coiiltetit ftru titiderwîriter aîîd nmanager, IN .
Bentiett, j r., wiith lieadquiarters at HaI.rtford, Cois. Its
Caîîad;aî iîîvustmunts reach te -sunii oi Si,252,674j cn

siiing entircly of Catiadian sucurities, stiuli as Governinîunt
aîd other bonds, and debunturus, tîtus sbîcwing tue
conîfidence ai tie Compauîy's mîanîagers in the î>raspurity,
preseuit -nîd future, of the Dominion.

IMr. Waltcr Kavanagli, reprusuntative of the Compai> in
titis City', lias alwvays transacted a profitable business for !t,

and we tînderstand the past ycar wiIl bu nîo exception.
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(Prom our- own Correspondent)
Institute of Actua, jes elunual D)inner.- Thec Rough akn,: nd thteA ccident Coiipo nies.-Ilusurauiýce against Robbery on the .Sty-eets. -Coi1iýpetitio;t ainong the lire Offices.- Toking fii-e risks en bloc.

In the course of my profession ai existence, it hias beenMy privilege to attend many meetings of the members ofthe Institute of Actuarjes, and 1 have, I trust,' recejved muchpleasure and profit therefroin. Nevcrthecless, as iii writing toyou I amn bound to bc strictly accurate and truthful, 1 feel iton my conscience to confess that 1 have founid flot a few ofthose meetings "I dry, sir, devilishi dry."I take the liberty of tlius paraphrasing the words of theimimortal Major Joc Bagstock, for 1 have the pleasure to in-form you that I have lately attended a meeting of the mcm-bers of the Institute at which Joe B. would have been quiteat home. 1 mean the inaugural dinnier of the Institute onDec. i. Our wvorthy president, Mr. Archibald Day, ivas inthe chair, and ail 'vent as mierrily as good company goodspeeches and good music,for wve had excellent nluLsic.-could make it go. One man i n )ticed, sitting near me, whoappeared sormewhat iii at case hie hadn't the actuarial air'; and1, taking pity upon him, opened a conversation with him. Hetold me that hie 'vas oppressed 'vith the awful thought thathe was dining withi more than a huindred gentlemen, everyone of whom understood the binomial theoreni ; tha t thiswas to him an unique exl)erience, and that the thouglit of ittook away his appetite. I)eclining niy offer te, explin thebinomial theoreni to lim1, there and then, with some alacrity,he seemed inclined to, decamp, when, luckily, the music be-gan and hie soon brighitened uip. I really believe the poorman was apprehensive that we should sing extracts froin theinstituite Text Book, and warble formulae. Perhaps hiethought an actuary is like a %vaiter 'whose only idlea of a holi-day is to, go and help another waiter. If so, hie was mistaken,actuaries are not at ail like that.
THE ROUGH ELEMIENT ANI) THE ACCIDENT' COMPANIES.A littie while back it seemed as if our- Rolughs, were goingto, give a good deal of trouble,' and to keep) themn in orderthe authorities called for the assistance of special constables.Many good men and truie ilnimediately enrolled themseîves,were I)rovided with trunchecons and prepared for battie.But the Roughs stopped at homne, and there was îio figlit.Upon this the enterl rîsing managers of sorte of our Acci-dent Assurance offices announced that they wouîd considerail broken linibs, heads, or other damages received by spe-cial constables in the course of their dIity, as "accidents,"and pay oit their policies accordingly. 1 caîl this conducttruly noble; at least it wvould have been so if the announce-ment had been made becfGre it was perfectly certain thatthere was not going to be any fighting. 'Ne don't wvant tofight ; but, by Jingo, if we do, we oughit first to see that ouiaccident premiums are paid up.

A NEW KIND 0F INSURANCE AGATNST ROI3BERV.We are starting a newv kind of assurance. Somne ratheidaring robberies have taken p)lace lately in this city. Jrconnection witbi Stock Exchange 'vork it is necessary thaiconsiderable quantities of valuable secuirities shouîd bccarried about by the stock brokers' clerks; and taking advan.tage of this fact certain thieves ha ve Pos-sessed themnseîves osome of these securities by sirnply hustling, the unluck>clerks, and snatching the papers frorn thei. Poli*cies artbeing issued now to cover the risk of this sort of robber>rLloyds are doing this at a premitum of io shillings peicent. There is,of course, no particular basis for calculatinýqb the value of the risk; but of this 1 arn (uite sure, that whatever the amouint of risk may be now%, it wvilI be greati,increased by being insured against. if it becomes the rul*to insure in this way, " robberjes"' may be expeç:ted ti<becomne much more frequent.

COMPETITION AMONG THE FIRE OFFICES.
Competition in fire business is becoming almost ludicrous.One office advertises that it will return one year's premiuniout of five, if during that time no dlaimi has been mnade.TIhis seems to me to, be an open confession that thepremiums charged are much too high, and I fancy that thisis the real cause of much of the disconteuit 1 have exl)ressedin connection with this business. People who take thetrouible to look into matters are beg*pining to see that thel)remium they pay is not the premitum which the companyrequires for the risk, oreveil the premnium wvhichi the companyreceives for it, but a sort of corpus vile upon %vhich the armyof agents, inspectors of agents, sul)erintendeuits of inspectorsof agents, etc., live and thrive before its haif picked bonesare handed in for the sustenance of the insurance comî)an-ies. 'l'lie rumior that an old fire clerk feul down in a fit, be-cause a fire premiuni was offered himn upon whicli no commis-sion of any kind wvas demanded, is perhaps a litile bit of ex-aggeration, but there is a great deal of truth underlying thestory.

TAKINÇ; FIRE RJSKS EN BLOC.
'l'le last idea is for large insurers to send round to theofficýes asking for tenders for their insurances in the lump,and they find their accout in so doing. I hear that thecorporation of Eastbourne lias got a large uine taken at aridiculouisly lowv rate by means of this plan. For a premiurnOf /J34 's., they get insurance te, the tune of £46,600, orat 1-6 per cent. Thbis tused to lie the lowest rate for any-thing; but the Eastbourne policy covers risks of far frouîî afirst class descriptionand the company who issues it appearste, work uipon the old idea that the quanitity p)ays. 'l'lesame company makes me pay 2 shillings per cent, for insur-ing iny househoîd goods in my private bouse, hine ilalachryma. I believe there is a poor field of operation for acompany whichi would work uipon the principle of only tak-ing from its assured enough, premiuin to cover the risk.They would get my policy for one, and I suspect that I arnone among mnany of the same way of, tbinking.

London) Dec. 21st, 1887.

MONTIREÂL PIRE BIRIG,&Dr&.
CHIEF PATTON'S REPORT FOR THE YEAR 1887.

l'he rep)ort of Chief Patton is very meagre, being mostlyconfined to the hospital deparînuent of the b'rigade, givingthe nuinber of " days off ' by the men for illne8s or accidentduring the year.
The numl)er of alarms calling Out the brigade was 483,of which 386 were for actual fires, the'others for chimneyfires.
On -Sept 6 there were 6 calis, on May 16, 5 caîls, and onDec. 2o, 5 calis) ;ivile fromi sept 1 to, 6, inclusive, therewere 24fires. 

eMery
There have been added to the brigade 2 nwMryweather steamers , making the total numiber 7. of which,howvever, Ive learui, that 2 are 1)ractically useless, leaving but5 subject te, caîl in case of eniergency. There have been 6men and 2 horses added to the department..That the brigade hias hiad a liard year, goes Ivithout say-ing, and tbis because of its smnallnless as compared with thework il bas to do. 'l'he firemen deserve commnendation forth.eir portion of the 'vork, 'vhicli %eems to have been donewith a will, and the customnary esprit du corps animiatiiig suchbodies ; it is te, be regretted that as nmuchi cannot in justicebe said of the Fire Conîuiîitee having the control Of thedepartment.

HIeavily insured.-I...t is reported duat there is a, heavyinsurance ul)on the lité of the Gt:rnail Prince Imporial inmoIrt than o11e Eniglish office,

TAmEsis.
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PIRE BRIGADE INVESTIGATION.
Our resl)ected cotitenmporary, the Gazet/e of Montreal, in

its issue of Dec 22., 1887, discusses our article, the Fire
Brigade Investigation, in our iast issue; and wvile Il thorough-
]y"' agreeing with it in the mnain), it nicvertbeless,' afier copy-
iing the comiparat ive table of fire departmient expenses in the
différent cities there given, takes issue îvith uIS, as follows :

INo'v, hile Montreal's expenditure Of 35 cents per annumiii-
per inhlabitaî1t looks ridicuilotisly sm-ali alon)gside of $ 1.67 Of
%Vinipeý.z or evenl 85 cents of Minneapolis, it is flot correct,
as THE CHRONICLE ptts it, to say that the city of MNonitreai
has the poorc st ai-d worst paid fire department of any city, of
its I)optla-io i and wealth upon this contin)ent. This view
utterly loses sighit of the expenditure Monitreal lias made
uI)of her Nater wvorks, the superiority of wvlich enaLlAes bier,
%vithout detacinig frorn the eticiency of the service, to dis-
pense with the numiber of enginies that formi so promnitient
a feature in the equipment of the other cities nmentioned,
necessitating a smnaller number of mien and borses to do the
same wvork, and, of course, decreasinig ite apparenit cost.
This is a factor always to be taken into considera tion, and
which a writer on so serious a subject shiould not have
omitted."

Does the Gazette by this line of criticism mean to say
that the Croton aqueduct at New York; the Schuyskill, at
Philadeiphia ; the great IlCrib," with its three miles connec-
tion under the waters of Lake Michigan ; the Mount Adamis
reservoir at Cincinnati, and the Water-Works of the varions
other cities named in our table,-the niost of which, if
not ail, have quite as heavy, and in some instances, more
gravity pressure with as ample water sul)lly as Moitreal
can have. We asic, does our con ternporary miean to say
that ail of these Water Works did niot cost anything, and
should be left ont of the estimiate, while Montreal, witlî its
Water Works, should alonie be cotinted in ? Snicb, at least,
appears to be the tenor of its argument, and is a beggiing of
the question entire!y, a speakig by guiess, anid veniturin)g
estimates as to other local ites, that it cannot prove.

The fallacy of this argument is apparent wheni it is kniowni
that several of the chies named in Our comparative list bave
the HolIy systeni for the distribution of' water supply, by
which the pressure can be inicreased as needed Up1)to 120
pounds or more. Among these 've select the followving
smaller cities;

Cincinn ati.-Populat ion 260,000. Ainnual cost of fire
department, per capita, #i.oo. Water works on Mount
Adams, three levels, give pressure at hydrants of 6o lbs.

Buffao.-Population 16o,ooo. Annual cost of fire
department 1er capita, $1.2o. I-as the I-Jolly sy'stem.
Minimum pressuie 15 l)ounds; maximum, i2o pounds.

Detiit.-Pop11ation 120,000. Annmal cost of fire
department per (apita, $i.0o Water works puimping fromi
river, with stand pipes in tower ; pressure at bydrants 35
j)otld s.

.Aiiieatos.- Populat ion 100,000. An nual cost of fire
departmnent per c.-pita 85 cenits. Holly systeni. Minimumn
pressure 50; maximum i 20 pounds.

Ifar/tfordt.-Poliiatirnn 45,000. Atunual cost of fire
department per cýpital $1.33,. Gravity p)ressure, 6o )(uiids
at hydrants.

Sp i-iltg elc/, JAiss. -Pop)iila ti on less thanf 35,000, Annual
cost of flue depar:ment $ 1.44 per capita. Ras gravity
pressure mininmum 40; maximum 127 votinds.

Wî/Pi;25eg-PopulatiOn 20,25o. Annual cost of fire
departmnent $r.67per capita. Gets its water by pumping,
and bias a pressure Of 75 pounds.

MýON'TRIEAL.-Poputlaýtion 200>000. Annual expense of
fire departmnent 35 cents per cal)ita, lias gravity pressure,
not distributed by tbe Holly or other system. The
WVater \Vorks report gives the pressuîre at each hydrant upon

the several levels, wvhich we arrange as follows: Sherbrooke
st (Ihigb level ser-vice) 55 pounds ; St. Catherine street, 55
1)oLnds; Craig street, 70 pounds ; Notre Dame, 6 1 poundsz,
St. Pauil street, 73 pounds; averaging say 63 pounds.

Ailitbogbi the above cited cities are comparatively small,
each except Cinctinnati having a population varying front one-
tenth to three-fourtbs of tbat of Montreal, tbey nevertheless
bave equal or greater wvater pressure for fire purl)0e-and
mnany of tliese lbave wvater îvorks (uite as costly-and hence,
"plot' the plea urged by the Gaze/te, they should one and
ail be rmn at a checaper cost than Montreal for men and
engcines. But what, even unlder these favorable circumstan-
ces, are the solid facts ?

Winnipcg costs 81.67 per capita, Springfield costs $1-44,
Buffalo costs, $ 1.20, Minneapolis costs 85c, vbile Montreal
costs only the pitiful sum of 35 cents.

Is any furtber l)roof necessary to show that we spoke the
melancholy truth in our criticism of the parsinions man-
agement of the Montreal fire department ?

And just this difference betwveeni facts and fancies should
bring our conteniporary to a realizing of sense of the per-
tinency of its criticisîn ul)of us to itself, when it naively
says :-" Tbis is a factor always to be taken into consider-
ation, and %vbiicb a writer on so serions a subject shoLîld not
bave omitted."I ''ie difference betiveen us being, that w-e
did izot omnit the '' consideration "ini the case of the cities,
wvbiie the G'azdlze om-itted tbemi ail except Montreal.

TIhe comparative figures of our table have reference
solely to the cost, or money exI)ended ini running the several
fire departmients of the cities namied., and the resuits obtain-
ed, ail l)roceeding from the self sanie factors, cannot be
otherwise thîan uniform and corr ct as to each other.

As to tbe Montreal fire docpai tment, we can but repeat
wvbat wve bave rep)eatedliy ýýaid before: It needs strengthen-
ing in men and materials, so as to be able to cope with
more than one serions fire at the sanie time, which it cannot
noiv do, and above ail it needs a competent, independent
chief at its bead, and the whole uinder tbe control of an
equally independent commissior. 7'/zen wve may hope to
fnd the J\outreal Fire Brigade among the best of its size
cither ini tbe Dominion or ini the States ; and c:ntil such
a re-organization shail blc effected wve ImuIst expect tbat it
wvîll reniain in its present lowly position at the foo: of
tl-e list.

THIE NEW YORK LIFE INSURANCE COMPANY.
Thbe nev biiness riten by the New York Life during

the past year reached $ roo,ooo,ooo. This is a large
inerease over that of the previous ycar and is suggestive of

varioetns a the aigents, of the comipany throughout the
vroscotintries Mn wh'iclîi i transacts business allowed

neither Liime nor oî)portunity to escape them. President
Becers and offlcers are to be congratulated on this inagnifi-
cent resuit.

'l'lie Canadian Br.incli under General Manager David
Burke also shows an increase over 1886. The ncw business
taken up -arounteci ýo o'ier three and a haif millions.
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COMMERCIAL UNION. lia
The advocates of Commercial Union certainly deserve w(credit for the persevering manner in whichi they keep their MVpet schenie before the public.-The subjeet is becoming a LIr fie hackneyed perhaps, and we can scarcely take up a S11Toronto "lMail" without being reminded of the words of oldPolonjus " Stili harping on my daugter'-Hardly a day Cpasses without a leader in our able contemporary being 01devoted to setting forth the advantages to be gained by fr,Canada in abolishing the custois lune between us and the tUnited States. W hile that doughty champion, Professor UiGoldwin Sinith,not content with fighting ti .e battie on this side laof the Atlantic carnies the war into Enigland and 'vrites a long Ylettter 10 the London "'iîmes," not oniy proving (to his own Irsatisfaction at any rate) the numerous benefits to be derived t]by both Canada and the United States by the establishment e,of Free Trade between these two counîtries, but also t]endeavoring to show that the Mother Country is to be the f(gainer by one of lier colonies discriminating against hier own 0productions or manufactures in favor of a foreig'i nation !There is an old saying that an argument falis to 1hý ground a,ini the atternl)t to prove too muich, and 've îhink that theprofessor lias dropped into this error. To niake our mean- aing clearer Nve maintain that so long as a colony rrains a tlcolony the ties whiiciî bind it to the Mother Country must be c~

reciprocal if but to a linîited extent, it being imipossible s'in a bargain for the obligations to be ail on one side, and, awhen those mutual obligations become so disadvan- t,tageous to either one or both as to be cancelled the bargainis at an end, the tie severed, and the colony ceases to be acolony, whether as an independent state or as annexed toanother coun try is a matter of no nmoment respecting the1point at issue.1,
'lhe I"Mail" and Professor Goldwin Srnith must beperfectîy well aware whien they assert that Canada alreadydiscriminates against Great Britaiuî ii her customs duties thatsuch is not the case, the tariff being uniform and Englishgoods being admitted upon the samne terms as those ofother countries. But the moment Canada inauguratesFree 'lrade with a foreign nation (the United States,Mexico, or Brazil does not signify) whi'e she stili maitîtaixîslier protective t-iriff upon British goods, that monment shernakes a declaration of indeî)endence which mealîs as Mr.Chamberlainî was not afraid to assert,"4 political separationfrom Great Britain;"'and why the outspoken member forBirmingham shoulId have been su ifiercely assailed forstating such a self evident fact we are at a loss touriderstand. That this " political separation> may be ofultimate advanage to Canada may or may flot be true anddoes not affect the argument in the least, thotigh it woulddoubtîess nîaterially affect the future of the IDominion.Now, apart froni the relations of Canada to Great Britain've cari quite appreciate the Iiie of argument taken up bythe two auth< rities already named, though we do flotaltogether agree with the sanie. Both, assert and bringfrwrd proofs that the National Policy of Protection inCanadlalhas failed for the reason that the population is 100scanty to offra Suffiiýnt market for the manufactures thusprotected, and that consequentîy new markets are necessaryin order to) dispose of thýý surplus lproductions which are con-stantly becoming a drtîg and a burden here, the nearest newmarket being that of our populous neighibor ; but it must flotbe forgotten thlat so far as manuifactures of cottons andwoolens are concerned the United States have more thansufficient for their own wanîts, and as for grain and otherfarm produce, to suppose that Canada can dispose of liersupplies in the States is as preposterous as sending coals toNewcastle. TIe Population both of the States and Canadais, and will be for years to come, so small in proportion totheir grain grow1ing capacity that it is to Europe alone theycanri.ook to relieve them of their surplus; and t lie prices areplot regulated on this side or the Atlantic where the su plyýs greater than tho clemand, but iLiepoorLn onblhcre jhe reveric 18 the case, in Liverpol or L trno

aare the great competitors of the United States in the
orld's market for food, and for Canada to fancy that
[anitoba wheat could find a sale in Chicago instead of
iverpool, were the customs line removed, is simply inoon-
hine.

Finally, ive cannot conceive the possibility of having
omimercial Unionî between a country of under five millions
f inhabitants with one having sixty millions-that is to Say
ree trade or no tariff between the two and a protectîve
ariff against the rest of the world-without also political.
ruion, or in other words annexation, for in framing tariffs or
aWs under a popular goverriment the will of the majortiy
îust rule and that majority would assuredly be at MWash-
ngton and not at Ottawa. 'lPo those who imagine that
rue righits of the miniority could be guardcd in such an
vent, we would refer them ta the history of the negotia-
Jon carried on beîween the United States and Denniark
"r the annexation by the formner of the WVest Indian Islands
f St. Thomas and -ýt. John, at whiclî an aîtempt was made
)o con tintue the prac tise of Free "l'rade for those Islands
,fter their annexation.

If the 4' Mail,' whose independent spirit we thoroughly
drnire, and Professor Goldwin Smith will boldly cast aside
the fiimsy vail they throw around the projects of Commer-
cial UJnion, and declare for annexation pure and simple, we
shall be prepared to consider tlîeir argumients seriously, but
Lt present we feel we are dealing witlî a subject wlîich,
to use an old simile, is neitherjfiesh, Il fish n r fowvl."

THE PIRE INSURA.NCE ASSOCIATION.
Mr. William Robertson, former Manager of the Fire

Insurance Association, on handing over the office to hais
successor, Mr. John Kennedy, with the commencement of
of the current year, sent the following circular to the Agents
of the Company, advising them offucially of the change We
cordially endorse ail that Mr. Robertson says of bis suc-
cessor, and prophecy for hirn a prosperous future:

DEAR SIR,
As you are no doubt aware, my officiai connection

with the "Association" terminates on the 31st inst. I
rnuch regret this, inasmuch as it will in armeasure be the
means of closing a correspondence with yourselfwhîich to
me has always been of a most pleasant and agreeable char-
acter. I have to thank you, flot only for the cheerful and
faithful mariner ini whichi you have at ail times carried ouI
the instructions which have from ltime to time emnanated
froni this office, but for the tuniform courtesy and consider-
atiouî which you have at ail tinies shown to uuyself.

May 1 therefore, in conclusion, bespeak for Mr. John
Kennedy, my successor, a thorouglily practical. under-
writer, and a gentleman in every 'way meriting your entire
confidence and esteem, a continuauîce of your good will and
supp>ort, so freely accorded to nie in the past.

Wishîing you many happy returns of the season.
Believe me, yours faiîhfully,

WILLIAm ROBERTSON.
M r. John Kennedy, by the following circular addressed

to the agents of the Company, advises themn of his
assumptiou of the position as Manager for Caniada as
successor to MIr. Williamn Robertson, on January ist, 1888.

Montreal, 3oth December, 1887.
DEAR SuR,

1 bcg to advise you that the Directors of The
FIRE INSURANCE ASSOCIATION, Limited, have been pleased
lu appoint me to the position of Manager of their Cana-
dian I3ranch, in lieu of Mr. Williamn Robertsoni, who,
retires on the 3îst instant.

1 woulcl respectfully request, therefore, that ail commu-
nations on the busiQs of this Company bç addrçsse4l

~o m aftr 1h~1at, ~ arn, Dçar- Sir, yours trul>',

JANUARY, 1888.
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PINÂNCIAL AND STÂTISTICAL.

Montreal Stock Market, as quoted by Messrs. Oswald

I3ros., shows the following variations as betwveen the bighest

and the lowest figures for the year 1887, N'iz-
LatVe-si. %;(

Stock. llighest. Lowest.
Bank of Montreal . 25o0/i 201

Ontario............ 125 110

Peoples ........... "4 97
Molsons........... 143 IpO
Toronto ........... 215 12/

Jacques Cartier. .87,4 8o
Merchants ..... 0...1344% 1 i/
Union ........... 128 go7
Commerce .... 12Î 074
Federal........... i 6  80
Montreai 'relegrapb. 103,34 91

Montreal Gas ... 227h 2 191

Richelieu &Ontario 70 3 8
Street Railway..260 220

Canada Cotton. 90. .go 45
Dundas Cotton... 7 3>'4 50

Montreal Cotton.. .. 122 94
Hochelaga Cotton.. 143 I 25>4

United States Fiflanoes.-The
States for the veair endiniz lune 30,

2123/2 12
100 7
105 6
1O03,ý/2 8

0 6
121 7

litI 7
80 8

9 2%ý
201 12

42.W 3

50 3
50
8 î3ý4 8

123r4 10

income of
1887 was as

per celnt.
ge

'Ie nie

'Ilos

From Customs...................i. .. . . .. $2 1 7,300,000

fi Internal Revenue...................... 118,800,000

fi Public Land sales...................... 9,200,000

ciCoinage, bullion &-c., profits........... 8,900,000

64 National Bank tax...................... 2,400000

fi Consular, patent and land fees ............ 3300,000

diAh other sources ...... ........ 1150000

Total ..................... $7 1400)000

Estimated surplus current year .............. $13,000,00'

The only debt left unpaid by the Government,

is, including interest. ......... ......... $59,672,080

Against indebtedness in 1865 ................ 1 5 ,9 0,c00

Custom revenue on sugar.. .at.... .... .... .. 6,00,00
(j iron and steel ...... ...... .21,000,000
dé woollens............... 35,000O,000

silks ................. 15,00,000

Internai Revenue, Spirits.................
fi de Tobacco ...............

46 dé ~Fermented liquors. . . . ......
44 dé Other taxes ................

131,000,000
65,800,000
30,100,000
21,900,000

1,000,000

118,800,000

Canoer.-From a letter to a contemporary we iearn that

the deaths fromr Cancer in England and Wales are retumned

by the Registrar-Gelieral thus :-1857, 5218: 1861, 7276:

1871, 9650 : 1881, 13,512: 1882, 15,560. Or per million~

living, the mortality is as folows:~i 85 i-6 0, 317 ; 1861-70,

387: 1871-80, 473 : 1881-85,540. The evident increase of

this dreadful disease is a subject wbich calîs for a thorotigh

Investigaino h part of the medical professio.-.The
.Oiy Holder, Manchester.

Publica Healtb.-The Registrar Gene ral's report of deaths

iregistered in 28 great towns in EngiaTd and WVales for the

Wee edig Nv.19 î8~,coresîpond to an annual rate of

21 per i000 of ilcir population, estimated at 9,44,099 per-
Song.

1lI London the births registered were 2,459 and deaths

,638. Allowing for increase of pop.ulatioli the births were

358 and the deaths 34 b)elow the average mnmbers in the cor-

responding weeks of the last ten years. The annual deatil

!ate per 1,000 from ail causes which liad been 21.5 and 19.4

11, the two preceding weeks rose agaito 20.3.

Cyo0liât@ ran over and injured thirty.eight persons in Loni-

ýlon last year. The fire engities ran over thiece persons kill-

lng one, and the ordinary street vehicles ran over or knocked

down 4,062 persons of whomn 113 were kilied outright, or

died f,.nn, the iniuries received. In New York 2,o00

persons are mun over annually. The moral is obvious: Get

an accident 1)olicy.

TelephOfles :-Experifl ents have been made to determine

the distance to which it is possible to work the telephone.

'This question bias been answered by Dr. Wietlisbachi. Ac-

cording to bis estimate, a telephofl ne Of 1,250 miles long

costs about £5o,ooo, and it is impossible to speak over this

distance. 'lo nmake it pay, such a line must earn five shill-

ing s per minute, and hence a short conversation would cost

two or tliree 1 ounds. Thle telegrap)h works at ai out one-

tenth the cost at such a distance. (ip to about 300 miles

the telephofle 1eats the telegrap)h ; at about Vo1 miles they

run neck and neck, aAÀ over this distance the telegraph is

the winner.

The Amouut of Insurance on property in London in

1886, according, to retuirns just publishied wvas /741,109,-

3 16, or over $3, 700,000. The Sun Fire office took the largest

amount, £78,480,290, followed by the Phoenix, f68,33 8 ,

47.Law, /51,313,2
8 9: Couinty, £51î,i6g, 747: Liver-

pool and London and Globe,- J38,797,170: North British

and Mercantile fZ38,436,385: Royal, £34,951,457: Com"-

mercial Union, £2 1,139,495.

The Failure Record of the Dominion of Canada for the year

1887, as reported at Dun, Wiman & Co's. Mercantile AgencV,

shows that 1,382 failuires have occurred during the year, with

liabilities of 8$16,31 i,000, as against 1252 failures, and $î1o,-

386.000 liabilities for 1886. An increase Of 130 failures,

and $5,925,000 in liabilities over the 1 revious year. '[his

increase for the miost part, occurred in New Brunswick,

consequent upon the failure of the Maritime Bank, and the

business bouses brought down with it. Omnitting New Bruns-

wick, the number of failures in ail of the other Provinces,

would have been 1,,278, with liabilities Of $10,7 20,480 as

against$io, 386,000 in 1886.

Cornparing these figures with those of the United States

for the year 1887, the resuit showvs that in proportion to the

numnbel' engaged in business one p :erson in every i i i in the

States failed, wvhiie in Canada there is one failure to everY 54

persons in business.
In Manitoba and the North-West the failures for 1887, were

3,as against 43, in 188 6 , and 66 ini 1885. Liabilities 1887,

$_,67,769, 1886, $2 16,776, and 1885, $701,998-

Bullets that bit and miss.-The question bas often

been raised as to what proportion of bails, exchanged by

hostile armnies, will hit their mark and kilI. Difficuit as it is

to solve it exactiy, some approximnationi may be arrived at

frorn the number of balls-~estimated at 2 0 ,0 00,00o-Wîîîch

were fired by the Geri-nans in the wvar of 1870-71I. The

Frenchi army lost, in the dead and wounded, about 140,000

m'en. According to this, only one bail out Of 143 fired bit

its man, and assumning that on an average one manl out of

seven bit was actuaily killed, it would seem that only one

rifle bail in 858 proved fatal. If it is furtber considered

that the number of men wounded and killed by the guns of

the arti liery are included in the above estimate, it may safeiy

be said that not over one rifle ball in a thousand fired pro-

ved to be fatal.-Bostonl Beaton.

Pope Leo XIII derives bis revenue froin three so urces.

One is the interest of the vast sum left by Pius IX in the

Pontifical treasury, invested chiefly in English consols.

TUhis interest anints to about $625,000 ayear. Another

source is the Peter's pence cont.ubutiofl whicb, in spite of

very great reductions in late years, averages about $4 15,000

annually. 'Ple third source is the Apostolic ChancerY, the

receipts of which incliîde surrs received for tities and deco-

rations, privileges of the aitar, private chapels,. etc., and

aggregate about $5 20,000 aý year. The entire annual

income of Leo XIII., therefore, is about tî,56oo.,E0-

-. "t
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COTTON FIllES ON SHIPflOARD.
'l'li enIottius vaille of flie alinual coton clop of the

United staweslias vvUr îire>eîuttvd a1 tuenîj'tiîîg ficlil for flie
instirailce, Ibut co.stly e\jl.triciice hbs deîuiionsîrated th.it iii
aIl of its sta-ge:, froni the ficId 10 the gin.h w-e, (in tuie cars,
in wvarebousus and olîj nds auJ i e (n 'n liîload
lias becîî a source of lbs tu the udrrîrtîntii >une
of tlle more cosruuit llicç-. uuow refus tluciu il Il
ala>' pricc.

That Cotton is aiouîg ileu îiust iîî.na'.. 11-'ulj t' isin il]
of its stages, L-1oWIl lu l'îunîe , a il v.tiiicd ;Il the
cost of millions of llionev ; but juiwl IL >1,laolt tatke lire
unier suicb a varicty (if conditions a, il doce, i, %et ainong
iluose things thlat bave nul tenfoui1d out. '\.tlty laievries
have lieeuî advanccd to iccittlnî for sonie of lle pibeîornena
of cotton burning; but as yta none liiat eni l'eî îrc>tenîed
sufficie.nlly broad tu cover ait cass f flie vcçuurcnue iii titis
stapie.

Thîe large nulilicr of ire, lircaking u-lt t:ddcilyl and til-
aecouitably zniong- Lottitil i.en >u slbtj)o.rd are: ntitabtle,
lio lessý iban nie cabus lia' lu- ocuîred in Ille pai mniontil
of October lu steaînsluips lr'adiug iii !Sutilitcrui ports, n-bile

liîunbers of cases hiave uccnîrrcd during the vtbI.u.
'l'ie recent. ires on shlibitid wile ioadlint have creatvId

more tban uisual comnivrt an i u nviitr.rs, by mîubo-ii
ibis portion of tic cotton liazard %vas coîsldercd but sual
and the question of poaeoscon-bustivon ('f E.ott-0i n:>
the cause of tlicse lires bas beeun freely di>ctî'sed, lut i itli-
oui !satisfactory resuitt, the btrcingi,çb argîlmelîit for il beintt
that uipon ne otier thecory can unany of thbee lire urek
bc accotinted for. Anoîlier lues:tioni cc'nnccted l ibh tib is,
Ildoes the se:vcre conmpressýiUl of Ille bae. prcl-aratory te
slîîpment, tend t0 iakc tue: collon illre IiiI'e le tak: ire
spontancously than if î>ackcd miore ivoscly ?" Lutt lih-e ahi
the othier t1icoric-_ brcacbecd in tbe iialter, tibaue lias becii
min nwîluod yct discovered to tet tibis iava, Ille condition of
the Coltton nt tlîc tinie of cnirsngnut l igkîo

"iVithin thc last five ycars .16 cution fires have liurst eut
upjon 5lîlp5, 26 in Arnericani ports, 7 iii pogis rts after
arrivai and 13 at sui, îlot iniilidiuî, tli, 9 ca>es above
sp)oken of.

'l'lie firc-pecrils of colîoi atheîbre~,for i giin-hius
te the ship, and un.-y bu conidcincd abouit as folluns :

'flle lint-cotton, as il corns froîn the gin, %vas formnerly
rcceivcd iu a lint-roorn, and p'ut into bags -iuzsjt:àded froin
tit:e fluor, and tî-anplud di.wîî ly zi mîan standingý iî1 the .
XI is non-, l'y rueans caf u'rolur mnaZClintry, gaîtlluerd iuîto
"laps"I as il cornes froni tlt: gin. thivs laî's L.ing 1-rte!sed

int bales Of 4so50 SD01inds.Th d.ungers aîîemiding
Ille litît-rooin ant) talin- ire :the poae-îukîgjro.

clivitit:s ofai ocrduatram ie,-n.îlsbrg
ofteni fund iu the bales vhun c eleda the nills. 'f'lit:
iiioral hazard ai this biagc is almo gieat; ytars agu) a coin-

pilainît carnec front ztbrea,.d of sîle u te itrasbeisqq
fouzid lu the iiiiddle of coîton bl'aes tu iincrçt.se ile iveiglit,
and uiow it is said that %valet is iici.1 for luis urloe

hil cones the lîauiing of tlitbu bluesb tule ratilrti.d
dejliot, whlîrc tlîey are îlaccd ujwan ilue piatiorm awaiting

silwent, subjcct to sparks front lpamingwo-brii
ioce'unotivcs, and trulli thec inevitable îýipc 41 thec clistoilnary
lotingers and lab(-rerb, aluut w.ilrond -stations iu the Sotuth.

'Hie b'ales, wv,îb 111.1nY llocks of Cotton projecting there-
filbini, ait: <xuî ilr'ed 'un liai or plitforîn cars, eUqiosud
tu ofuwrsv sparks5 froin luoooive (-lîwiys). ;or if put in-
tu bo\ c-irs, tu tilt: liability of %parks Ibeinig drivuli t.rouiglî
ulile (If Ible inaîylehig tuav lit be knnd il% tibis chas

of Lar. lîoîîsîîîds uj 'on Illouands (-'f t'aies bave beuli
burned on tbe car,;, tilt: sj.rks bcjîîg f.înncd into flaiae by

he ofee vi e irait).
'l'ie nieNt exlo.sure is; that of tbe wvarelouses, wlîue big

rclnts are mnade in tbe cuveinig of the bales in the p)rocces>
or"an~in, ilîtîs Ivavin, ilt: cton cXpOt.ed 10 striy

sjrsfioil xst careb.s, !.tiokers ipfreverybody
cuks e'n ciil a cottoni > .%d, unIcss clusuly %vatched.

'I*Il nýe.\ bzard i-. found iii the cotton y.ard and comprcss
v o ,, se.ur ty, wberc the st.ilie izi prepared for !ihip-

til-lt Ivl'y ssre and the ncxtiàI ulpon the wharf near
l>v ibe: Nip ulpon whliib il ib 10 bc loadedl. At ail of tice
places Cotton bales have frceqtuently taken lire, sceilnly
liont ancontsly, beure gt'iig on shiî4,oard, titere bcing no0

cii'I amus for tlie Illt-ning.
Nv!v, ivlici it is considcred that a spiark of tire settied

tipeut a cotoli bale,-if not -i once bloint bIlainie,-wiill
vat il, way towird the centre, and licre continue 10 srnoider
uintil tIere is notlîin- rciiiaiing- lut a slii irouîd the otit-
side, a, lias bcn futind tu be thec case urnie and igain ; anîd
ibese slI'ls, upon buieln i handlted, a.i once tilt to iitces, and
bursît into iinet. on colîini. into contact iîb the atinosphere.
Il is a curious tact, learnd froin cxlierience, that the more
tightly the cotton, is prest-d, the miore rapidly wviII il buru.
'Undvr thcsu conditions of the fibre, niay il not bc that thec
liurni lus on t-iî'boaî d owe thecir arigin ninily t0 ]aient
tires iiu the bales %vhun biîl)id, whicli nmy smiioder for
diys, and even a month, until by ýýonie iens tbe baie is
ljrugli into contact with oxvg<.n in the air, cither on board

or %fier lanidiii-, wliun tiey burst i once into flaine.
Il oftcn baî'pens that lires occur in cottoià ivile loading,

and aire suj';'Sud to have bcun sgihdbut during
the Voyrige fire again breaks out. 'IbIis is rendily accounîeud
for fr'mii the pcculiarity ztîendiing upon cotîtn thiat lias
ont%: been on tire, esl,:ci.ahly wvhcn baied, and that is that a

b'ieu onîce on tire, for the :vaNon above rucitcd, cati scidom
if ut'er be c\tisisbiled ; indced iy )lave buen kcnovn to
burn eîîtireiy up in the wvalcr. XI %votild secin thai tie
îiit teffectivc ign uvlnusîn coiton fires on ship.
bi)"rd is stcarn.

Au 141 .'u r<' .ulof < catoil, lilke lîay, if
î'ackud damlp, or whilu wveî and C\xj.0,Ud tu even s'iib huit,
tberc is no reason wlîv spnaloscombuistion bliould nüt

cf.eii linme. As il; wei c.loin, il is weU:l 1known thiat he
weirClti niay lie thc riii i c rcadily m ilii Il "mat" I or

" catke " wviîen ex'roc licbet, and %n-hei so nîa.ttedl or
cakced, it Is in a condition rnuch more liallc tn igitci -slpon-
Iiaitoiily fruni coniinucil heat titan when dry, or lllürc
loosciy packvcd.

Aîîd yct, iiîn',:taî.n Iks cotrn is a% a fire hazard, anti nol-
wvttiiiîîling the iii' îî-sIliat have hicqn paid fur losses
ihercon, lc Ire colinpaliis so a:,xious lu trust Io Iuicl
or gamble on il, that ilhey cut l.ie rates cstablislhcd by tbe
Sotitlerii bixardý;, and 10enioralize thc business, arnd these,

-are cbielly mnarine offices whicî cover tilt coittim frouni thc
ivatrelsuuc 10 its destination.
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MONTIREAL'S FIRE LOSS IRECORD.
FOR SEVEN X'EARS, 1881-18,37 , INCLCIUSIVE.

WVe have prepared a statenient of the fire losses in Mont- 1 ''le folloNving table Shows the losies for each month for
real, giving the total loss and the arnounts i)aid by the In-j the several yeaîrs namcd. The total loss amouints t,
surance Companies for such losses, froîn Jantiary ist, 1881,1I $6,154,890, out of ivhich the Insurance Companiies I)aid
to December 3Pst, 1887- I $4)468)823.

1 88 1. 3882. i853.

MONTIIS. -

T1otal Insurance Total lus. Total Ins.
Loîs. Loss Los . Lo,. Lss. Loss.

january ................ $28,RSO $20,750 $12,79c $11,8010 $53,411T $50,1
14cbruary............... 29,003 27,044 1.276 9'4ý 259,959 239.925
March.................. 5YS47 5b4 26,042 2ox98& 167,681 112~,622

3,*1229 4 13 3 9011 56,842 .19,68,.
Dly ......... 59,350 2$700 79791 6,740 16,344 15,034

4îîne .......... 79500 6,300 342,555 270,73:) 9,387 ), 387
J1
1
Y................... X17,193 94,285 1,2 9:22 7,26o 5,197

Augumî.................. 3IP541 27,567 6,834 5,481 8t,210 66,052
September......... ..... 12,9z6 6,692 r4,289 z2,795i 121375 9)350
October............. 4P375 3o530 38,574 25,1(,71 93,83 81,908
November............... 4P420 3,537 19,338 11,51 12,6o ç,790
December.............. 7OP790 59j705 22,110 17 '391~ 168,1780 115,678

$320,'285 $259,4$36 ~58,310 $405,860~ $951,292 $754,866

T 'otal Ijîs.
Loss. Loss.

el $3792 $287,540
'5 15)730> 15,730

4,4'>O 2,200

22,770) 19,77

ý4 53,"75 47)575
î7 73 ,(~3 5  134,442

P7 ,o5o 6,050
it 112,584 10,384

p,10,'285 8,965
>W 6,270 6,270
oi10,000 5,000
S 69,674 48,554

,$7l2,33 ~ $352,î80

Tlotal lus.
1,055. Loss.

$45,061 $34,611
151,140 1522

32,120 32,120,

7 5,000 54,010

7,700 4,46.ý
7,590 6,49-j

31,9-0 3o,635,
9,p 84,634ý
2r58 6,580

11,770 
9 ,0201

12)500 7,000
200,750 1119072

4692,649 $5-5,914

1886.

Total
Loss.

$339,900
9,196

1L83,123
71,117

208,175
107,800

2P250

il,000
26:807
43,780
5,500

134,200

Lis.
Loss.

$2'29,927
9,196

158,455
43,807

1111705
5 3p1 00
2,200
4,750

24 541

32,540

3t350
99, 176

1887.

Total lus.

Loess. Loss.

$35,937 $20,091
19P,250 16,8 30
63,36o 56,045
199305 16,oo5

4,383 3,835
5,01U 3,)00

4719992 402,p118
447.920 aîo,6bo
540>402 315,425
88,890 39,950
50,200 3(),850
66, îoo 52,6z5

$1,812,749 $',î76,7ý

0 Thse losses a-, given

1881 ..........
1882 .........
1883 ..........
1884 ............

for z88z are evidentiy below the actual figures, as Our files for th-it Year were flot quite completc.

The losses for each year according to the above table, were *

Total Loss.
0$320,285
0518,310

0951,292
0712,393

las. Loss.
$259,436
405,860

754,866
592,480

Total Loss
1885 ....... ......... $692,649
1886............. ... 1,147,218

1887................ 1,812,749

Totals,...$6,154,896

COMMERCIAL UNION ASSURANCE COMPANY.
(CANADIAN BRANCH.)

In the October issue of THE CHRONICLE wve annotunced that
a change ini the agency arrangements Of this company
was contempiated to take effect froin January ist inst. A
Branch of the company for the Dominion has been establish-
cd with head quarters at Montreal, under the management of
Messrs. Evans and McGregor. Mr. R. Wickens ivili act as
general agent at Toronto for Toronto City and the cournty of
York, in correspondence with the Canadian Braîicl office at
Montreal and Mr. F. M. Cole as speciai agent for Canada,
of the life department.

The Commercial. Union is to be congratulated uipon this
new arrangement, in which the dlaims of tried and compe-
tent officia's have been recognized and substantially
appreciated, while at the same time it must be a source of
gratification to the gentlemen riamed to have this tangible
evidence of the company's appreciation

The following circular, has been issued by the head
office, London, viz. :

LoND)oN, zît January, 1888.
DEAR SR,-I beg to advise you that the 1?oard of Directors have

decided to establish a Iranch of the Company for the Dominion of
Canada, with its principal office at Montreal, for the transaction of
Fire, Life and Marine business, under the manaigement of Nlr. iliaim
B~arnard Evans and Mr. James McGregor, who have been aippoinitcd
jointly and severally the General Agents and Attorneys of the Com-
pany in succession to the Compafly's esteemed General Agent, the late
Mr. Frederick Cole.

At the same time the Toronto Office (Fire and Lifé) lias been placed
under the control of Mr. Richard Wickens, the present reprt sentative
of the Company in that city, and w-ho will act as General Agent for
Toronto and YXork County, in correspondence with the Canadian Itranch
office at Montreal.

As you are no doubt aware, Mr. Evans has until lately acted as one
of the representatives of the Company at Toronto, and Mr. McGregor
for many years had the management of the business at Montreal, uuider
the late Mr. Cole.

1 amn, dear sir, yours faithfully,
G. L. BENNETT,

Sccretarv.

THE," GATHERING"

OF

THE GL.ASGOXlV AND LONDON INSURANCE CO.

l'le officiai staff and local agents of the Glasgow and
London Insurance Company, and other guests, in response
to a hearty invitation of manager Browne, gathered in force
arouind tiie festive board sprcad for them at the Windsor
Hotel, on the evening of 1)ec., 29, 1887, manager Browne
presiding, where, intermingled with the customary feast of
reason and flow of soul and song on such occasions, the
interests of the company and the viands outspread before
the guests were duly and ampiy discussed.

l'le festivities of the evening culminated in the presenta-
tion to manager Browne, much to his surprise, of. a7 silver.
tea service, enciosed ini a hiandsome rosewood case, .by Mr.
W. G. Browvn in beliaif of the donors, accompanied by a very
coniplimcintary address.

Mr. l3rownc responded briefly to the addrcss, and thanked
the donors on behiaif of hiiimself anid Mrs. Browne for the
beautiful gift by which it ivas accompanied, in which he
expressed his high appreciation of the compliment more
from the feeling wvhicli dictated it than for the value of the
articles themselves, valtiable as they wvere, and closed b>'
returning thauiks for the exertions of both staff and local
agents, ini behaif of the company. After which a very en-
joyable evening w'as brotîght to a close by singing IlGod
save the Queeni,' and IlAtild L.ang Syne," in which al] pre-
sent united; apd thus ended the Ilgathering " of the clans of
the Glasgow and bondon for the year t887.

Ins. Loss.
$505,914

773,547

$4,468,823

PJIA-7,-218 j777ý.3p547
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[(We do not hala oursclves respeaisiba for tIaleav c.xjresct l>y
Corrcspondents.]

TORON<TO JOTTINGS.

E£dit,,r CaIRONIcLar.
DEAR SIt,.-.1 approich the ivork cf prepaa-ing tiais lether %vigil

anucta perturbastion and misgiviaag. aand wcarine5s o! lt alesh. Irdctd,
iwere il net that some, nt leas:, ofyoar tenders %voald miss iîs.inialble
notes and refèrences, ihis paa:icular lether %vould have reaaaained uit-
syritten, and the ideas herein set forth iwould haave continucd ta ro-tri
around in the empty recesses of ibis poor craniumr.

But duty, houever onerous, niust bie pcrfoaraaed ; clients, làowever
unrasonable, musî bc interesîcul; and tenders, iaowctcer criticnl, muist
bce catercd for. lience I arn on band aganas, and slaeuld ai laappea
113t, Ibis shouid bc nsy last effort in titis direction, 1 vant the «lboys"
ta rernember mec kindly, and drap a Icarover rny nicrtal reniiins wlaen
1 amn inmoveabie an the allar ci the indivadual malice of one or tna
oi the celebrities, whoan il bas been nay duty or mnisturtutie, t0 notice.

SAD CASE OF RAtItES.

LaSt noaths CIIRONICLE sCCnS te have niadea sensation in ihis ciay,
if ont is Io judge by the sanguinary tbrcats being rnade it the sireet
corners by one of the persans who c',n-sa lets lairscîf as Ilnaraed.».
This persan bas apparentiy renclied %vli.t soine rccaat wr iter cnils bis
Ianecdotage," i.e., he bas attainsed Ille 'point wbite lac figlits lais

baaîles-c.f ail isinds--evL-a in imagination, and neyer spoils a story for
the saice of accuracy. AsVeil, he's rnad, dancing mail, andi -pends his
entire tirnzz teliing people that lie is tlle man iwho is attacked by

"Nemnesis?"

He continues te breathe onut threaîeniags anal slatagiater agains:. the
proprietor Of TuEa CURoxrctx uand Il Nemei," andl is said tlobc
endeavoring to gel sorncbody cist wvorisd up te, the point of putting
op the neccssary money te bring about a suit for label, te Itunihli

Smnith," andl squelch Il 'emtsii!'
Ris bark is terrific, lais bearin', alrnot leonane a% tac declaims about

wvhat lac will do svbcn lac gels 3tarted.

AOENCY CHANICES.

7here have been a good rnany agency changes of late, andl soine
others arc taîkeil ai whicla iilI bcifa scnisational kind. Sonacrecent
appointments are ainusing. I wvould secrn as if expeaience caunted
for very littie now.a-days. Soine curious expetiments arc beingmaade.

TUFE P.EIATE 1NIQUITY.

Natsvithitanding ail that bas been 'vhitien o! Ibis çubjrc, the evil
stili continues, and the malt glaring cases arc of almost daily occur*
rence. One general agent laas grane so far as te in'ist on bis agents
giving aw3y a portion ai their commiszions; anal se persistent ias lae
been in the nimiter, that anc of lais best agents, svhe bas been with the
company sixiten years. bas tendered lais resirination, determineil flot te
be a paniy Io a practice se thorougly dislioresi and dislaunorale as
the one rt!erred te. It bas becûme so nastorious in Ihis particular in.
stance, that expericmccd agents arc Iiaving, wbile the comnpany is
ciamoring for ancrt business, and new men arc bcing put on, -tvbo %vi1
aae %çiaevcr representations are dcrranded or Ilacan in ticir ignor-

anceof tht busines. Ont reatakably outrageous case bas ccrne under
xny notice %vithin tht past rnonth. Several.agents'vcre in pursuitoc! a
risk for $ 10,000, until il becime a case of %vhu ciald put the g:cnalesî
rnonstrosity an the shape oai estimases on paper. AIl .vrcntlcijts:
this, and altht big cempanies 'vere on tht trait. Cntil tinally ani
agent wlae represents a certain c<ampanty nnincil Iuch a relaatc iliat
lie was promnised the risic. But litre bis native cànnanters carne te bas
Rad. Wben the application was being 'uitîcn, lbc tolil the applacant,
ci I caneot give yen $1oooo at tbat figure, as thcre would bce naîlaang
for nme; but if you %vili talce t20,000, 1 Witt Stand ta my figures."

Evur since lais wbll trne bias been occtajaictd btvtween croiving ovcr
lais I;ucccýs, and swveariaag tlaal lie didaai't Cive off a cvflt comn'slioa.

wlaen~~~ itvnb diiy provtln that lie Cave off n ibrul.t.aage larger thasi
iaay compaaaits ply diair -igriiaî. Thiis practice, 1 Ianid, i slnat
oaa the part of the conipany wlaich -illows it, andl a sînisife illu%tritiuail
will suitce as îrroof. jonc., instires for $5o,ooo, premiuaa, riy $2,500
pet annuan, and tcccivcs, a rcLbate of fifty peTi cent, as ans Ille crise jtit
aaaenaiontad; wijit .Saaitis, iaasutriaag u uithth saisie cuaapiaay fur !saille
inaa(Uit, pa>s foul prcnalium. Junecs ha%~ the a4v~niage of Saili in Ille
uny of p~rofits ciqîaal bo $1,230 Vigl ils accuaaaalatioaas, and the loniger
the coaatract raaaa, the grenier the daaae

süriat Igçllt, -are .1slaaantd tu du tht' kinil ofr îhlaig, whlilc &,lmerî
glù:at over il, as an% ligu aiiga uver lhi, %%ickcdnets. 11c gencsAl
aigent ulho dlurs thas :ort (!uif t is actinag mobût daliloaaraliy, ând
laibsnane s-hîul 1< Legivens lu tIse public.

Btut fur the violaisi o! tlae canfc.so:n'l 1 ctîald tell yot %ornec quecr
tales of what is in prôgres as laciw,.en certain inutancc minagers. ,
Liat as tlat aid of the latr is bring in% olcil, and pronsinsent coîanýc i.;
engagea on boit% sides> 1 lenve it for anojthcr iamber. Soute high uid
[irises naay bc contUclntly expected.

Tû0 Ft'%e5Y FOR Alý.TIIINC.

One of the most intcnseiy funny things of the month wsva in connc-
lion wviîl tiae sauit cf Il Wells ---. -oane CO-tapcrtv,-I forget tire
name. Wells had ccaaîracteil ta pay $5no for thae tran>Fer o! tiae cc_
opcraLtive'S business, and 3CSU211Y plid '-30(% CasN, Ille b2laacc, $200,
being payable in one mrontia. III botaglaî on the basis of dictre bcang
some 300 or 4O" laflic% ta t ranbrer ; bu'. il %eins tait oaa lalciag pî.ss-
sion o! tiacir bo-aks, S<arnC47 members, wver ail lie cculd rond, of ibis
nunaiber, -.orne secnc agents sent specialiy int tiae ield ta t>ring in the
business purchiscil, aand etarich thcnasclvecs atl thc sanat tirne, coralied
35. '%ells sucd to recovcr lisS$300, on the phra of breaca o! comtc,
but %ras ca't in costs.

TIIE ARI*&aRAtTIQ% CA¶SE.

The big iilitr-.tiara adjourned sure di, and is likely over. ' lie
contruct cf sale oi intecst blote briaaging suit provesl te lie knc.Ik_
doxwn esitcnce. The plainîiff lias bcen Il us:cd." Tht exptnrsshve
been hcavy, and the dcfcaclant lias aao sceuritY for coste, and probably
svill neyer gel tictai. Therc svas no anoncy %petit even r zub)pcen-ir,
as the Il uitneses ' arc s3id t0 haave attendecl witaoaat.

If I cans overccornc the (car that is tapon me, caused by the thought of
svhat null lac donc nvhcn I amn loeatc-1, vois wvill lacar freai mn again;
if not, goodI-byc.

VL N& MCDOIVELL, e:rlMr...
ORILL.aA, ~ Nv ? S~

Editor hr î.CîouxE

DEAn SW-udYAU aideise me to c:are in Ilae Fedecral L1r of
lamilîc.n at a clcap rate, or pay a nauch higlier Tate to the S-1taintard of
Scoilaad il(An.-wer Ilaroitgla tla cltinins o! y'Aur piper.)

Anud Oblige, E.J. Mbceiwra.î..

1tEl'LY.

%%'c voutldccidedly advise yox to place vour assîîrance
iii the Standard,or son:e otîter rlrst class Company doing oid
line business. You 'vant not offly assurance during a fewv
years during whichi yoit will in ail probability cnjcay robîîst
lhcalth. but yoit want tlîo to bc covcrcd whcen old lige and
Sickness coule, and ive believc the Il old Elne"I plan iminica-
surably stiperjor foi tis kind of assurance. Sec our articles
of last ycar iii whichi wc discussed the Hoinans' plan or the
Fedcral at Icngtli. ED.)
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Thto yenr 1887 bia-, lrovcd -a îuLtty lut olte lur manvl lire
offices.

bir. A. James, (if Fitrmii;:%ie bias bccin aîpointud
Geiteral Agent of the SunI Lifu Assui. lice Cu. fur Lecds
Colîmty, Ulit.

Mr. Brastui Wimania kindiv sentt,; a couple oif pain.-
phIi oif the.." Cununic.-emai Union" scis whbii It aitnle-
tian lias su scriouisiy aI litart. Hie uuvili please accelît ui
thiaîks fur Itis attention.

Mir. J. T. Paterson litas bcemt app: inted Assistant Gesieral1
iaîger of tîe Mlutual kebeive Fund Lille Associ. tivit, and

Siii take1 the active faîgeeuor the Province of Quteb)(c,
itîking Montreal bis lieadqnai.rier.. General nageiitr
Vert,. Sap)." lias a good asîiîat.t

A newv Lille Insuranco Co. A charter lias just lîccii
mýsued to a neuvr lifu insuranice conuîîany, utidqer the naie of
'ITime Comnmercial Lifc Instirance Co.", of Neiw York, the
capital to0b Si $10.000. and tc btisiine.-. to bu transacted til
the natural preniimni îlaîtn. 'l'lie cunipait> cxliucts lu coin-
iuimcc busintss iiniediaîely.

Mfr. G. W. Girdilestone, -enîcrai agent at %%*inipei)g, lias
niade a ltandsoîtîe profit for liis comîii.aîties in Manitobiaa:td
tie North %Vest Territuries during the l'ast year. iThe los.>
ratio of o11e of tlicin bei:îg only about 2o lier cent., and t.nt
of the otîter abouit :, lie cciît. flcNorth WVest lias l)eef
a1 profitabie ficlid fur tile contlli] eslcý tranisacting li>tsmnetss
thuere of ]ate ycars.

Who is going to be ILppointed agent for the Quecn at
To'run t0?

Mir. G. Huist lias been appoilnted General Agent of the
Son Lifé Assurance Company for the Coîînties of Renfrety,
Onit., .ind 11ontiac, Que., with headquartcrs at Pembroke.

The Insurance lU'orld, IPiltsburg, in its issue for Dec.,
Y1$87, gives somie four weil cxecuted p)ortraits of sorti of the

lea-(lntig uinderwîriting liglits of that city, which do credit t0
the enterprisc of thai. %ide.awvake journal.

The :1Tow York Lillo paid the dlaim under the policy of
the late *Jlames G. Btelihouise, S 1 o,ooo, who was insurcd on the
Retuin P1remiumi plan, wvith the preiniuni paid thereon re-
Ilimld, aionng in ail t0 Si i,189.20, within seventcen
days allier the jiroofs of loss had been reccivcd.

Which Com'pany is it?-%W'e note an advertisement in
one of our city paliers, to the cifect that parties having fire
insuirance risks to place IIcan maize arrangements as regards
remuncration for the placiitg the saine with a Icading English
Flic Insuirance Company."

Central Egperimental Farin. A series of pamphlets
cmniiating from the Departiment of Agriculture, in which mat-
tter.. or intcrest to the Carmer are discusscd. The Dccînbcr
issue upon the - Viulity of seeds," is at hand. It will doubt.
less bc highly appreciated by tîtose for lvhom it ivas in-
tenlded.

Buekets or Water.-Tlie fadt that 1,569 fires out of
2.415, %vhicbioccurred in Nciv York city last year, weîe
e.\tiitguisbced b), buekets of watcr, shows the good resulting
front wvatchfuilness on thc part of the owners and tenants of
1 lrolierty, emplosces of stores, manufacturing establishments,
etcc. It aiso illuisîrates the p)ropriety of keeping buckcets

Am2ýndmznt to the Domn nion and United Stats Extra- <ntil of water iwiays at hand in the latter places.
dîtion Treaty. A proposition is iio% hefure the 'judici-iry
Coinmittce of the United States Sellait: t anicnd Our extra- Among tho Callers at the office of MIE CitRoNic.F
dition treaty so as t0 inchîde iii.tiîn.lagber, burglaiy and driring te last fewv days wvere: Mc:ssrs. W.ý H. Holiand,
emibtezzleiitent. A list lis beei, inade Cor tlîc use of the Toronto; R. .Mas, rot;James Situlter, Toronto;
Conimittee, showing the tlieve-cs wlîo have takecn refuge ini 1. A. 'Miii, Ottara ; Wi. H-. Hellyar, Brandon, Mant.;
Canada: -. li amnount taken bv tlhe::s boders wils Jt. o sepn~,îh S Belier. lHalif.lx: A. D. G. V.nWa.rî. St. Toli
570. N. .;>. OCiin, St. Johns, Que.; Theodore VranWVart:

St Joint. 'N. B.;John M. Hienderson, Brockville, R. junkiin,
Beautiful, Imuit-.4 On a farrm. " ,ivs Cul. lng-crsoli, Bruckville, andothcrs.

inan gocs mbit parînIersbîîîl wvmîh Nature. lie lives %with
floersaîs lies;thee i nufrgtfu %.train uplon his mind; A Prominent English Lawser rhus reviewvs the Cnda

the iglits ire filled wvitl ii and rest ; lie watclies lis Civil Code of Lower Canada, which hie says as to
Ilocks àr.d lierds on the green skaîîes ; lie l'cals tue pleasNaltt insurance, alînost corresponds wvith Englisb law, and is a
ramn faýliing %ilon bis corn, and t treus lie iilanted it .%.ouiil 7ýod stîmmary thereilf; the objection.s to creditors' and
îîestle above, wilie lie p'lants oiliers for ]lis children )-et to siimilir policies are met by Article 25()2, wvhich is as foilows :
lie. " Tlis sotinds beautttiful. It is beauitiful, and yet i l "Tite meastire of the interest insurcd in a life policy is the
lacks somutlîing for conmîilettenes..s. hI tduould bc -added sîiim fi-,ed in the policy, eccep z in the cas'.2sof ins:îrance by

aî suicide is fuliy îhre tmimes more i:pîlar tnng faienrs creditors, or iii other like cases, in wvhich the interest is
iban antong any oillez- class ofplenhîle iîhin Ille boiiid.irk-s susceptible of exact plcuniary measurement. In thcsc
of civil irati on.-Z,:sizicc, X le cases tbe suini fixcd is reduced 10 te actual in:cr--st."

Opera Comique, lPari.-Tile emnaigdirector Cf Ille flofunct Co-operative certificate ltoldcrs brougbr logric'.
O>pera Comique, burned last stimuter, bias rccnti lieen scen- The frst of a scrics of suits brought by the Rccciverof the laie
temtccd by tic Corecriomîii p'd)icc to thrce nîoltli;'iitplrisO:t- Ncwv Era Lufe Association, to mîtake delinquent certificate
iltcnt and a fine of $4o. Titis, hiowever, is but a siiiall part hoiders liable for $6o.ooo, duc the heirs of dcccased mem*.
of whlaî lit %viii have io pay for cîîlable iiegligence, 10 scv- bers, ha.s becen Wvon hy tce Associaution, anîd it looks 'cery
cral parties wlio lost relatives in the tire, which altogeimer n:uc' > as tîtglu ail Otîter suts pemtding wotîld b.- adjudicaîcd
'vil amnount to somte tltousands ofîiounds, tus maiking lle Iin like manner.
penalty a y*ery sevcrc otte. Trite fircrta.n Antdré, 0 who « 'rie Newc% Er.1 L.ife %vas cliariered in 1875, a-id had an
%vas Gt. nding near by %vlicte tic fîrc brokc ont, antd auspiciotis begiîtning. Five )-cars liter disintegration began
mnade no0 effort 10 e.xtingtiisli the flanics, hias becti a id in z i385 thte Receiver wa-s calicd in (JoAhua A. Wietiing).
bentenccd to one nmoîît1is imprisomiment, aIl of the otmer Joshua coinmanded the oldm ners to q-aare theiraccounts;
parties connected with the Opera hgv, bccn disçharged, uhey refuied, Joshua hrought nuit, an4 ihe &ýqVc iq J'nq çq%

W aabout the ExCîer horrçr? c4icage1
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The Equitablo Lire is sa1id tu havle wIriten 811i7,0v0.000 M ~r. A. E. Gamrmago, of Brantford, lias been appointcd Iu-of 1kW% businîess during the pa>i ycar. pîectur fur Brantford d;strict of the ]3ritisl Empire Lifé.

Anohordicovry-Itk asyfora îi.lmp l li goc The Guardian Pire and Life Assurance Co. lias declarud
for $.25,COO a )-car, bîut soute of îî., have tui lie puud fori .î î uei iiei i 5slilîg e hr eull

nuîhîîg-ad îieaîe.k.tlier ceti. aîîîîîal>, un jantiary 2d. iîîst.

Our esteemed Contemporary. tie Znswrmee Sun of Mr. James flourno, peilagent ai .\onitreal for the
Loîdon Eg.,lia bnorilus iv ojy t'lie ric 'Wly Nationîal andl Atlats.Assuirance Comipanies, lias bectn appoint-

shotild 1 inNure nivw? ' front the ILRNEAh îX e d Couksoe f.r taking aillidavits fur tic provinces of
Ciiio-xîcLr., but the Editor oiuted tu -,ive credit fur it. Qibc id naîo

Good advice 'l Doni't atteuîîît tu clicat an Editor Out of
a vear's subscription tu his palier. <'r an> ailier ;,uni. Cheait . urned Cotton.-1he valise of the cotton burned %ijîl-
the mîniiister, the buîchler.-.cuti<v-lu if vols have iv~ Ili the last six inoîîhs iii the Souillernt States, iii %archouse,
regard fur vour future dontjcenes . IVOI wiuo l aîî and on ship.board, cxcluding that burned iii a numiber cf

jîubislcr.J)i/ ~ic.Co(iiiiI hl2Ots, amotiiils 10 Over $2,178,009>. 0f thkS
ainlotilt SS2 .,oeo ivas burticd iii twe lires "s the City olf

The Insuranco Age, of Ncv York, is Outre more: at hansil M cnîîîlis alunie.
afier a rest of soie five or six in-iiîiils. It is no0W unlller the

manziiagemient of NIr. Geo. W. Hatch. laie Of the Il ésce-: Cremation docs ilot appear to be received îvith favor by
Zhca,. r. aîli ia lîd lugelkrene aajurnl.the jeisi.h coniniunity. 'llie ernine.c Rabbi, Dr. Adlcr, of

isi, iliotigli flot iîiiiîietdiaîclv connectud wzi tinderivriting London ivritiîg t0 Lord Rothschild siloni the subject, says
and is repuîted ta lie a tiiorougli business mial. %%« loi<k Bloîl jewisli law anîd usage require the internient of the
for a prosîietoui future fo<r thîe Iiistritnt7e ,4c« îmidur lus bDjis Oif îlîe dend, andc wve v'iew tîte reductioni of the corpse
inaia,eiinent. M. Grifin is ,till the projîrictor. ta asles by fire, as aus indignity and an outrage.

who eil busrness an wis liher t is t a t vy.-wle aent* Mr. John W. Guiteau, wliio for the last three years lias
wliomeas bîsiîess nd s ln'în lugel t 7'I/ etý b eeî coiiiccted as statisticiati %ijl tlie New York Life lia;

Everyîhing ~ ~ ~ ~ ~ ~ ~ ~~_ gie a euer.liio'iitksrn ri ; r.;gnted that positioni, ta accept the p)osition of Gencral
Uicreaoîlwlî somaîy nefifal ii lfe s bcaîse ~ C'iStatisticianiii ilite \Intial Life of Neîi' York, for wliich

k-nock îlersî down with a Ceatliter. liuere is nîncl iii chîanice, Cunîîaî.tiy lie %vis agent at, Davenîîorî, Iowva, in z865-8, and
butmor ii iili Th pesiten, uitiîn woke «e ii t;stti,,tician at the Homte Ollîce Of tlie conîj>anY in 1869-71.

lie is after because no o'ne likes to stand iii lis waiv. Ail
agent %vil] ofien riie a lîarvi. st of lirnîcîiifun ai 'fîed in
iviich his p)redcccss(.r coutld oîîly jîroduce a lîarve-*t .rf Pires nt 11-alifax.-From a Halifax, Exchange %ve learvl
excuses. WVork, ks tle price of success.-Tie Gohii/j Gale. that therc have been, dUriîig tlîe last year, some 45 fire

alarnis iii that city, of wlîich two ivere false alarins. l'ho
Lire Insurato in England.-MIr. Gosclîer, in a rerenit aillousnî of losses, unfortunalely, is net givcn, but frora Such

a ldrus before the Royal zSîalisici Society, seaigofthe detaik as ive have do îîot appear to have been very hIeavy,
teiidency toward, equaliz.îîion in thie ditrititittoîî of wcîî.ou sidte of a felw nîanutfacturing risks, which mnust be vcry
brouiglil forivard inlteLesîillg exîracts frui the roursis of lifte satisfactory tu the underwriters.
insirance comnil.ies He slîoved Ilat in the tels vicars

IR7,'6 the îiuilieçr o!l iiiiuranice policies lia.! incrcatStd Spontancous Combustion.-An e gineer placed a bunchi
rrotn 779.oco ta îjoî ,Sco, and the aiioiui illSurcd fr.,ni 7,-3 O'f %vashe-%vhich lie haid collectcd ii. cleaning up a mnll-in
ta0420 miillions, while tie aver.i.,,i aiotint lier pi lhy had. iii front of a boiler in ordcr Oinat tle fireman could lise il next
dit ,ainc liîeriod, falen fruni -C1392 lu 446, shtuwin- that inoming in starting tip thie fire. During the fltght il spont-
tlte llumtler clastses are avaîlillî, Ilii%t Mir lore extuensive- îaneûctislv ivgniied, sel ire t0 the k-indlings wh: -h liad been
lyof ilie beneflîs of lifeinsir.înce. 'l'Jiu >anie: story %vas told made ready for thii mnrniiîg,.and raised steam stuîficiently to
of industrial and providetît mtcivtetts wîd %avings batikzs ; 1,10w--off and alarrn the wvatclman. The notice: - i Look out
rroîn 'hieli it %vas inferrcd iliat th:e lirwtr wure lîccorning less foroiled rags; nr iwaste ' soîld be put up prominently in ail
poor aîîd the ricli ivre Iîe"-oiuîng k, , rJf'or/:4s iii.itufaiciriîii establishimen ts %where such incendiaries arc t0
Lordon. be rounda.

The Weekly 'Undoerwriter, -Nci York, thîis prescrnts .1 Lifo Insuranc Canvassing.-If a nii- mari cornes îîîto
moral, and adonis a tale iliaI lia,; liciers frcqucntly told, but -,ic cm1îbi--y of a life Comnpanîy, one of Uie fîrsî tlumgs lie

,,ecîiis, as yet, ta bc scart:%lv reali,.ed. scks is tle exclusý-ive conircl of a large section of territory.
ITlîrc is said io bc stuhi a tlîiig as wl îistliiig in L-ecep up 1-le sonniclîow lielieves that lie can effectisally workz a wholc

Olie s toirage. Tilîaî i, Ibrt.lah wlias is îne;îîîî liv a parai- site. t'r nt least a large portion of it. He forgets two
gra;<l iii a Nciw Voil: plier, wliiic Ilescrilies tlîe sati.sfiacîurv tlîiiigS. Vi.., ihiat sîîîahl and îîopîîîoîs district weil workcd
condition tnf a lire l.reiiiiii ci inîpauiv. wlîicl bcgii business is ofie:n more pîroductive tlîaî a large tertitory indifferentlv
Sel'î. 15, XSS6, and lias rcei%-td abouit $a.;o,coD iii pre- covcrcd; and iluat 120 onk min can possibly reach out nd
îiiuis, aind lias only paid S6.3,oco in losses. 1is~ losses snd insuire every, aile. -i solicitor, for example, thinks that hceis

:X iise are t<olc, have bccin under sixiv lier centl. Won- very nîuich restricted if lie lias a district containing no more
lerfîl sccsc truly. lc-s anîd exîîeisezs S1503000, tiens 60,ooo inhlahlitants. Thiis nicans 12,000 adults, sortie
l'iieatrncd 1 cillitinîs ai'>Ouîl$1 z.,cco,-tut-al $ay7.,cco, and 9,000 or io,ooo of whoin are inutrable. If he manages ta

'relinnill recc1cipîs $2ýO,DOoo. H-oiw lonig will it lie at this secure one hitindrcd applicanits ii s. year, lie does wcll ; if
rite before il liaq tou put ul, rdditionzil capithal? We arte one Iiiuîidrcd -. nd fifsy, extraordinirly well. There arc
old by tlîc enterprisirlg cditor tlîaî tlîis s cif inportancre as but fcwv ageilîs ivliose iverage y-carly %vork exceeds $300,cco
il illustration of tlie 'funtdaienhatl princiles upiot wlicl at risk. litce it is tizat if a policy of otily aile nman in scev-
îs operations are bascd. Thic Coint.aîiy is a ,Îumbo çoîîx- enty-five is securcd ini the district ive have named, good
..any, and its naine miy be ,ti-ebscd. wvork is don.-U S. Revica,.

t
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Mem. :" The p-resent year wili be the niost Eightful of tlle
p resent century. "-Post fg /e

An attempt i.,.; eing nmade to orgaiiize a niew
Muttial In, the Citîy uf New York), 0bc c.tlled Ille
Ilianliattan, the IproSp)ective maniager is %V. G. B.
l.elainater.

Business of theX Maritime Provinces for 1887-Aý valued
coirresp)ondent writes as foi luws:

& eare lookiig axms ,10-te c> îtnplete (Janadian
relt tus. 'lite 1Mai i tuie Proviî cus v i i ot t nake q lii e as
g>uoi a shewing as lasI ycar ; btit siil i terc is a hir ttîlargttî
wviere the busintess lias becit cnutddcrltiy'

Another Big Firo in Chiicago. - -lit large shueIo itse of'
Il>help)s, I)de& iaiiîer vas litn(li>onuth1 le 1 t Ii Iec.,
i 887, catsitg a louss et $Soo.oo on tlite stock, and 8 00,000o
on Ille buiiling, ittostl i y tuerd ii nsutiî'ce. 'Ille NI utui
l'ire of Ncw \York, liad $;,o,u)oo thereun. ''lite cause uf- the
fire is s 1ul))scd lu he front 1Spuz]ti tcuts cotibustioti ut oued
rags, icaîbcr, etc.. ini the uilintg routu of" tite esta b Isliint.

Messrs. Chubb& Co., hIe vn>iui1lar agents uf S. joltu, N.B.,
have been t l)liitlect (eG t Aen ts of' the l'ire Insîtrance
Associationilfor tlite poit fN Bruntswick, ili Mr. V
Il. Wlîite, as assueite agent. MIr. Wiîte lias been assuciated
with lite Vire Instrance Associalton aI thit St. joh)n office,
knce ils estaliislittetit t lieue :anid was tlue -lus ttrance itan
uttder Messrs. Mciai& (x, lite late geteral iageitls,
tl 10 lte tlime ut tlitir dissoutlion 111 ti sSy

Patent Passenger Coaeh Safety Lamp.-A new safety
]amp), which goes out of itseif, up)on being înrned aI an
anlgle beYOn'd 45 degrees, from 1anly Cattse, lias jîlt beenl
1).aletted by le.ssrs. john I avi(Ison antd JouinT'iaylor, weii
kiiowni instrance agents ai ;fijltIlcati bc used aài a
table Iatup- aiso. A, safeéty lantup Ii raiiway cars is nuch
îieeded ; and i«if ti ew -invenition " llis tinîs reqitirernent,
il canniot butt bce profitablle lu tibese gentiîenien.

An Industrial Policy.-low Ji-tile il costs. ''lite seed
sown-nickeis and (litfes-is sure 10 yieid dollars, and how
fast îhey groiv !'Iliey enrich those who sowv ; îbicy p)rotect
whole families; they relieve cotîitunilies frotu ant ; îhey
build up tîghty institutionîs ready aI ail tuimes t0 resl)ottd
to the calis of tie unfortunate. Nilore titan ali liey work
revolutions ini the affairs of meii, Ipatiîirîg induiSîry, p)rudence
and hope wiere idieness, %vaste anid despair cunmbered the
groutîd. Nieti are inade better by sowîng p)rudential p)oli-
cies. Sp)eed prudetîtiai nuatc. Âo N~çziotes.

Index to Volume VII. INSU RANLCHîRONtCLE-Those
of our readers wlio received the Inidex for îS86 wiîh the
Deceniber ulto issue werc doub-less sutrprised if iîoî antîoyed
at inding a l)ortioIi of il in front and the remiainder aI the
end of the numnber. This new style was te resuit of an
effort of the binder 10 economnize lime and labor by usitîg
but a single fastenirig iîîstead of two. The mialter ivas dis-
covered too laIe, in view of the lateness of the issue, 10
nmake the correction. Ouîr mail subscribers wii gel the
Index ini prop)er forini, vitli thiS issue.

The Blue ]Ribbon Insurance Company lias Irel)ared a
schemne of Savings Batnk Itsu rance, under whicheahs-
gle 1paymneîn secures a 1Prol)ortionale amnount ant dealli.'l'le
utovel feature of the sclhenie is, that iin the event ol«iîtilooked
for misfortune, oraîîy other reasoti reîidering it d s-,trable for
the p)olicy-holder 10 have his nioney in haîîd, lie is allowed
to witbdraw Up 10t three-fourtlis of the sui î>aid in, p)aying
the conmpany 5 per centt. on the aniot withidiawn tôgether
with a smiali fee, te company holding as securiîy for rcpay-
Iient the policy originally taken out,

The loss ratio on te Pacific Siol)e for te past year is est]-
miaîed by our con tll) i)Ora ry llie(Lis/ Re'zieuiat a 34î>r cenît.

Want3,d.-A p)osilioti as canvasser for a l'ire insîtrance
Cnpnby a iîtSii l'iineneretl ic I n, j ust arrived froin

Aîply lu I'ditor INSURANCE CHttkN>.LE.

The Clinton and Montauk Fire Insurance Cos. of New
Vork bave relired froint buîsiness. Th'ie futtiier was reinsured
by tbe Cet inn tiriai and ils tires d(lint laket iiit te
tei isitrinig office as ti id vice 'îeidtl'lite latter wvas
taketi uit by lte Na a

Insurance against theft of' valtalîle secitritics w1lile Itn
te lie at (s u of esticsiti ttran sitI fi-0111()ie office lu an-
uthler, -as lias i ccot îte very ircen ti i tle ini Londontias
rele H cul lu iniou r ,Lî otnoenle -ba ît51iict itanaateil

itilitI cl . iix it N trIitt-t . î uits <ît e i y, atiulil

tîteti îers ait LvI *'s. 'l'liîerte is 1)i at 10 su ilinigs p)er
t O utailu tillI er cctit.

Mr. G. W. Girdlesorie, of wVt ~e,îiilte coili-
tuet Il le saoîî,kittui vsett is its '- a e itt t 1-it >eseltit-
nienit '' of h iiiseif, h ile fî riti ta i Iliot> gra uitl, wb icb we Idace
atiiong out i bjouîx, andi<i bu wicb lie «ii llease acetunr
Ilearîvttattks, as ivc are thiereiîv etitbied as it were, ltiîake a
long dcusired Ilersonai acloatiac h 'iiotne ofounr iiost
valtelere "'ie foslbr soie y)-cars pa sI. NIMay h is sliaiadow
tieVer grufleo css."

The American Surety Company andtihIe P.îcific Fx-
pI'res("ompanIlv bave secuL-tredthie contihon of ( ;eorge Aldeti
Bentit, a melssenger iithie etiiplî (ofthie Sait ILake
(livisitîot tue latter (tîiiîtt. vluraiti ;w.îy \vltlia $u 0,000
1jîto-k;tge utofuiuiy Ili .\tugîîst las t. 'l'le Atiiericatu Surety
(Joui [îany liad intsttrcd lus ll(ionsî y. F[le Nva s arrested, tried,
atnd afiter a iiard-totgliiî baîtie vas coti victud, atnd sent t0
the iîetîitetîtiary at Boise citx', for teti ycars. '1'iese Sttrety
compati ies have tar-reachi imirc[t< ndslon al ol
thecir (lefautiters.

Fire-proof doors . -'Hlie l'ire tidei-%vriiters Association of
Chicago tecently iîî)olitîtedl a 'oiitiitlee ho cotisider the
suibject,(of'fie îr odors ; that cointiîtee bias reî îorîed
recummiiendîng the adolîtiotil of die ptcsetl standard of titi-
ciad wooden doors offflie NeNv X'ork Floard of' lire Utîder-
writers, andu that %u'ien so construtc lîey lie cias',ed leqîal
10 iron doors of thie ssociatîin's p)resent sitdarul.

'l'lie tirepr)ioof dour out he Newv Vitiýînîl NI ttitais is titi-
clad "'oudeti doî's, anid no credîtit intaies is gi yen for lte
old style iroti door, whicb is he] lu be no licIter, if as good
as a surong wvoodeti door foi' resistitîg lire.

In a quaudary.-Tlîere is quile a coninotiomi aI Orillia
in the malter of liisleciioti, or rather of itîun-inislpcioti of
lte elecîric liglît latit recentiy introdutced tbete, because
ail fire policies requtire ltaI lie privîIlege to use the electric
lighît systemn must be eîîdursed utpon thie poilies - buit titis
consent t%ill flot be so etîdorsed iutil lte Itîsp)ector's cer-
tiflcaîe ltaI the pIatît lias beeui prop)erly lui1 t n is firsî
obtained. l'le difficutiy seemns lu bc w~ith an officiai by the
uiane of Sautnderson, wvho siîouîid order the insp)eclionti 1 le
made, but titis hie refutses absoiutely to do ; in thie ineanw'hiie,
those instireds ivno have avaiied theinseives of tile eiectrîc
ighî for theit' places of buîsiness do so at thie risk of avoiding
Iheir resp)ective insutrances for the Iack of officiai cotnsent ot'
Iheir itîsurers, whvlic aunot beciîad liecauîse Ibis p)ig-headed
official refuses to taîke thie Pr-oîer sielîs lu havee IitISl)ec-
tioti made, hence the quandary. It NVOUtid s5CCIU 1 be an
anoioaly iin luis free goveruitîicuithtia a seif-op)inionaled
officiai canti îîu, wilipunîîviiit, block the course of buîsi-
ness ; but liere seenîs 10 be ji st such a case.
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The Factory Mutuals of Ne%%- Eiiglind constantly inii rude for, stock od'ice:s tw touch lightly uiponl ilii ri.sias that
uipon the initroduictioni of the best kind of autonitic sprinklers the Ne%%, Eniglanid Mutîtals refuse to wvrite iiuo ; there is a
atnd other rnethods of' prevernting aiid esîilngutishing lire, the screwv buse socewhere abolit the preinises. Fas est ab-
resuit lias beenl that ialy of the largest risks, iicnun c hAlSte docer-i.
of the inmprovnîients niaide, carry but lighit inisuranice, ....... 1
the risk ofthe balanice tiîemise:is. Unsafo Heating Apparatus.-F-ouirtei.-i pur cent. of tle

buiildinigs reported as havinig tunsafe lieatingt ai>parattus, b>'
the Coiniînittee o11 Suirveys of' the Newv York Board of Under-

A C K N0 W L E D G E M E N T S. "i ,aecticis

We take: pleasure il% rettiriiing Our thaiks wo tu foliowitng PUE SMIN ENGLAND.
iiiiiid geiltlenicii, for couirtuots attention ta Our requis
for informiation connected %% il their several dep)artinietits: Il api.ers froni the coibiair.itiv'e Statenlienit of pauperisml

TH'îOMA..S lo SeCretarv, Cinc(imîniati %Water%%Works De- in Mngianid .îmd W~ales, isstied b>' the Board of Trade, hit
parlintmi t. iii the l'ourd tî cek of' .\iguis last, the nuniiber of pauipers pier

A.P>. LEsiivik, Clhief lingiricer 1-ire I)epartinin, S)riiia. i ooo of psopulation %vas tlic sinallest on record. 'Tli figuire
field, Mass. Cor the correbloniinisg %ee iii, t) iloiloî rs Of 1870-

JAI5BA'rI-Lk., Chie!' Enginecr Fire P )paîitniei 0 1ia pt îes*o evury. i ,co inlhabîtants, but this y'ear
Detroit. lthe ntnbler %%-as offi>' 24.7.- Sisiî- the last %% ek cf januitary,

J. Sîrv.Nîi'ia Ciiisi', Suecary, Hartford %V'aîer Dep'art- 1387, ligure lias beegli a;inîost conitintiots decrease inp" i
nient. ,eris iii tup ta the end of August. 'I'iere Wetre ini Loni on in

1870 Iliariy 40 lpaupier-, to uverv i,o00 iiliabitanits, whîife
Glasgow and London Insurance Co.-1'le Editor, 1,'. ai the enid 0f Auî Sî,187. there %vele uni>'. 21 per' 1,ooo:

W~ilsoii Sinih, takes tlîis occasioni t0 tenider lus thaiiask- to ihabîitanîs:, the lesfor 111e niietropolis duui-i'g time prescim
Stewart Browne. Esq., Mn',for aul inîvitation o flie pIea.,- >'ear aîid tli biiiug lit, ,iiallest oni record ; of Course,

auîgadliering- fstf md agelici force of the Conîpan>'. a i el approauchie'. the raie (if iîlerisl * increaises, ,bt
licid ai tue W~iiidsur lioel, ini tis Cilt' on tue cvimîgiii cf iiotwvitiiîsttîîdiiîî the prevali.mît distîecss iii ctiîîii districtstiie
Dec. 29t111, I SS7, anîd regrets tiat lie %u'as niot abule w "be rate is miot exeîdto be so ligh for the iiole wviiiters of
presemit on tuait festive occasioni. 1,187-8 as, it hIa> beniiin several prev'iotis %vinters. 'I'iese

facîs are wvorîhy the atientin of bneaiiî,fair tr'aders,
Montreal Water Works.-%\ e are iiîdebied lu the aîid other faidlists, whose arguficationi guiîeriiy starts frutti

couirttesv of L.ouis Lesage, Suiperiiîîeîideiit )f tue MNlciireai ai asstmnied b.îsis of gemieri dccay aiîd destruction. Trade
W'ater W%'orks, for a coljuv cf bis repaît for the year ending and rve(ntme retuîs are: ilst) ai*is% tlicn ini aul ahnbost equal

De.35,1887, fraI Nvliichl WC Shahl makec songe extracts for dge.Zs'ucIot odn
Our iîext issue.I

Illusteated London Wos-eare iindebtcd tu the
Ncevs Comipaniy, Nuiv.York, fora copy' of tiie(lîiristunias issule

of thshgîyprize(1jouirnal, togý,etheur ivith scverai lialidsoic
eýngravniigs. It is fîlled wîith wel exectuîed full pag-e illustra-
tions, whicii Calilol fail to îîîake it ani acceptable 'iiîtor 10,
eî'ery Iîotischoid.

Calendars and Calendars.-%%*c w,te the receuiiudof
Calendars froîîî the i'oilgovimg oîftics:

Aro;.I/îcrii, %vili the T1histle antd the Robe, luit lit Slîam-
rock. Cit zcuns, Witli a gcuod liiiess of' Jresideîît liciirv
Lyniiam. anl cxcçcdiimîgl haiiîsouiie e. lenidar. Stizu'd-(
Lae, a uiseful anîd lîansdoîiie pocket diary. Qiteen, liaîid-
sortie as uisial, aIcccînpaii b>' a tîsefuil Motter. Vester,
Witlî buiflouns amid lindiauis de ictimîg, a etrnscelle.
Jllutua/ ,ijz L i uiî îlîe iassive citr.auîce Io th. I-oie
Ofi'ce luîuildiiig, anîd al luotier froin ]Fayetie Brow'îî, 1'sq.,

als(u a lhîandstuunie <-alendar aiid blottcr fronii .1. L.. Stearlîs.
àMauiit,,r ai t ia. lYie Jirc I,,su,'anee Associezon
ver>' iîcat calemidar. Yie Lontdcm 17 Laucashire Lzfr a1
.liowy card uvith a varictv of colors.. .1fort cm, Phiili/As, 8?

Pbl',, ithe îlaîuiesi, niost conispictiots anid usefîmi of the
lût.

THE MUTUAL LfP7 E 0F LOND ON.

vs. Mî1ii'*m vsNR.' Fs AssoelIATIoN.

'l'lie M'îittal Life, of Loridcîî, in a recent circuilar, ver>'
neatly disî'osesd cf the wvild assertionis cf tue Mittual 1-'esurve
Fîîîîd. to tue uffert tiat the clieaî.est %va>' Io iisuire wvas 1)3
assessilelît. etc. lu> Cch i nîeuîîber îuavimîg anl annuitai suuîî
towards c\liuiiîses, and sîîucribing ail shorà initervils to tue
paymein ef. accrti,>d cliîîs, according- t0 i scale icesn
%viîiî the .1-e of the mlenîiber at the date cf tue assessnîeîît.
A shocrt ratimnelit is gîvenl bli, by wiich tue failac>' of

I)uriiîg the iifty 'Ilrce ycirs, olueration of the Mutuil Life
Assuiranice Soceiety of Luîidon. endiiig Dzec. 31, 1886, it
rccie(1 froî' tlle îlliieîiiers 4,_2,594-227 iupaid ini daims,

sutrrendelrs1, etc.- lii hIe neier.ait itir r1îi~e,£2,43le
758 ; amid hoiîo iii trusýt for the bnftof tlle Iirviors, Io
lue apiulied toivard dte pai.aymemt of ilîcir claimiis £Lt, 1 63.958S.
%Vlereas, if the miuîmîluer'. liad Ibeeni c.allcç tujuoi ta iay for

the clainlis and( iluese s tiîey atcrued(, i Woîuld have
levied fy1J. 65,34J alidl %wotld ntîci h''e al fiurthlîig of!
iive.%teil ftuuud- .,il hauîd. 'lîs grcsowthat iuî every
wa.v il is luref -î to) jui au %v cli !sahse ifu 'ul!ie, based
<i Sotil<d aild s'eîti:îrm'iiî'e birtefrclie- bo amîy as-

Jumbco bines onc2 niore..-*'it: Ikdalin ii. rr ~ i sessintl solhol-JSTii' ikorl'l. Lcf'ondo, ineg.
leturtned, %vas. relused( Iby the Nu%%- Eiiglaîd Mutu.1is liecais ______________________________________

it %vas %viîlîr.t autolitiu NIriiîkler.N calIed for by those*."o.**sw
C(lIi.11liL'. IîdoîeI tlw% ivili imeit gicir t'li il nut-Ih li ks. obituary: G2!orgc Graham. .1 lis;as %v 10 ;",,w

Ilit Mîltit ol Illte ioreîterp isn. .ok .îv.îie.woe lan. %vith regret. tif the dicalîh tif NIr.t;(rg<;rh,,
U jioil thle ilil I in Ilic.t i lhits ' 'l'ie I 'lici\ cil Nu% j le il''em' of tlle Qucin Iii n.r i.n. nian, i T t.
1*ork., $50.000-r *Ihe .'Ittiîul l'ire, $10,000o Ille t shortilie îgo. Nir. ;raîiaîii Nveil ritier sm.igeai
.\ssccialîoni of Ncw \%ik, $î o,ioo. whi1e of~ ' )I1 whs reî1. "lie an .\.Iiiîn h i lipe
tlle Ililisi cîiice', %vrote lir hiles as well. 'l'glu lm , j Sîte<>1 e.ii .i a-ljI \.C> l~tlei îgi m i
total. A-, thie liro peity e n to a1 liauknia n t tueIllie wsl~ gmu~ u umî.u.tîuul ui v to
linstil.IliCe %%*a, *ollj>a*i.tti% clv %illall ats Ici valuet at risia Ille laýt.
Iîeiitc flice losNes tu the inistirers, werc toii.uI l'

JANUARV, 1888.
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ADJUSTMENT PROBLEM No. 4.

FOURTH SOLUTIION.

7) tlhe A'diolr TViti CIIRONICIE.

Conmpany A covers wlieat gs'ner-a/li iii warehouse A, value $ 18,701
to the anîount of $19,000, subjeet to the co-insuralîce clause (wvhich is

ilioperative, however, for reasons slîewui furtlber on).

Company 131 covers wlieat ~'nr/yalso, iu saine warehouse to

the anîoulit of $3,000 wvitl the co-iusuraîîce clause operative.
'Vhere ivere otiier çp,,cific policies on Sectionî 7 (if tbe wareliouîse, tu

tbe amouint of $25,000, viz.
132 $3,ooo, C $ 12,000 ani D $10.000, not subjeet to co-iusuraîîce.

'Totai value of wheat iii warehiouse...
Valuie in No. 7 ...................

&C outside Of NO. 7 .............
$ 16,968

28,533
$45,501

Losses were

Iu NO. 7........................... $3,584
Outside of NO. 7 .................... 16>007 19,591

As policies A andi B3i are both generai or J/1oating policies, tbe),

niust float witli the loss tbroughiout the wvareliouse. Th'erefire to

ai-rive at their respective liabilities uipon NNbIeat 111 No. 7, Ilie liabilities

on wbeat outside of NO. 7 nwIst first be l)ai(I, ani tbeir respective

unexbausted jîlsurances, Nviien ascertained, carrieci to No 7, to coutri-
bute with the severai specifie insurances thereon.

'i hese respective liabilities will be fournd as foliows

TIotal wheat in waiehiouse outside No. 7. $28,533 Loss-16,007
Company A covers (lirnited) ............ 18,701 ' '10,491

131B covers generaliy ........... 9,832 bc 5,5 16

Tbese respective losses are fouind as foilows :

Company 1BI, as 28,533 value, is tu 16,007 i055, 50 is 9,832 to

5,516 ioss.
Conpany A, as 28,533 v'alue, is tu 16,007 ioss, so is 18,701 tu

10,41 lss. CONT1RIBUT1ION oivrIi)E 0F No. 7.
Company i (subjeet tu average) pays:

As 9,832 is to 3,000, S0 is 5,5 16 equals ............... $t,683
(.,onipaîîy A covers $19,0o0 011 18,701 value of wvbeat,

lbence as tue aioitînt of insurauce is in eXCess oif

the value of the wlieat covereul, the co-iusuraîîce
clause becomes inoperative. ani Comipany A pays
balance oif ioss outside of NO. 7, sty ............. 14,324

TVotai loss outside No. 7 ........ .........

This Nviil leave unexhausted iusurance as foiioNvs:

Company A, $î9,ooo - 14,324 =$4,676

B 1, 3,000 - 1, 683 = 1,3 17

Comnpany A Ilias now ieft, Of va11le...............
Less paid ou %vlieat outside No. 7 ................

Leaviug stili at risk iii No. 7 ................

SPECIFIC INSURANCE IN NO. 7.

1Bi Balance of floater, forward .......... $1,31 7
1B2 Specific ........................... 3,000

C 9 ................ 12,000

1 '................. 10,000

'Total Insurance .................. $26,317

$1 6,007

$18,70!
14,324

$4,37 7

As thie jusurauce of A is liiiiite(i to the uexhatisted value $4,377,

.11njullexlaustt-(l ilîsurauce tliereoll $4e676 (still iii excess of value), it

miust coutribute witlî the renhaining specihic iuisurance $26,3 17, (Itei-

this iast nanied lias 1iaiu thîe iuss il, 'No. 7, exclusive (f thue A los",.

Btut inasniuclb as tuie total loss only in No. 7 is given. tlie s, ecillc loss

of A therein mîust tue distinguislued front the otîlur specitie iliurtjrs as

follows

lotal value in No. 7 .............. $16.968 býoss 3.584

Less A value ....................... 4377 '' 925

'[bis will lt-ave $26,3 17 to cuv-er .'- -- 12,591 ' 2,659

Tl'ese respective losses wil I le compuited as fol l(ws

Comîpany. Value. I.oss. Valuîe. i oss

A .......... 16,968 is fo 3,584, su i-, 4,37, ti 925
l12, C ., 12,591 "2,()59

'l'le specific insurers on $2,659 loss are:

B i (balance of floater) ...... ...... ...
132, specific........................

C, "................

et, '..............

$1,3 17
3,000

12,000
10,000

__ __ $26,317

1 1RST CONTRIUTIrON ON NO. 7.

Companies.
Bi..
132..
c ..
1)..

luis.
26,317

Loss.
2,659

'Votais.............
llits un;exhausted A.

Insures. Pays.
1,317 133
3,000 303

12,000 1,213
10J000 1,010

$26,3 17 2,659

Ivaking unexhausted insurance ...........
'b cotitute on reniaining unpaid ioss of ........

SECOND CONTrRIBUTION ON No. 7.

Bi1, balauce of floater as ..
B32, sp)ecifiC ........
A, balance floater. .. .
C, specilie ..........
1)9 '* ...

'lotals ...........

$28, 334 1,184
2,697
4,676

10,787
8,990

$28,334

Unexh'd Ins.
1,184
2,697

10,787
8,990

$23,658
4,676

$28,334
925

117
352
329

$925

FINAI, CONTRIBUITION.

A32......
Ac......

COS.

l2u........

AC.......

'1otal i..

i'loaters.

Outside No- 7.

Cover.

1,683 1

14,324

16,e07 1<

ly.

3,683

le324

5,007

Specific No. 7.
i st Apportionnient.

Cover. Pay.

1,317 133
3,000 302

12,000 1,213
10,000 1,010

26-317 2.,659

Sperific No. 7. T1otal.

2nd Apportionîiieit. (i'l and Specific.

Cover. Pay. Cover. l'ay.

Salvage.

1)184 39 3,000 8 5 1,145
2,697 88 3,000 I 391 2,609

4,676 117 19,000 14,441 4,559
10,787 352 12,000 1,565 10,435
8,990 329 10,000 1)339 8,66 1

28,334 925 47,000 19,091 27,e409

Thîis adjustmeuî lias been based upon the limitation of the instîrance
tu 20 955 )LIuslîcls Of w~heat. valued at $18,701, ort îhicli the insurance
%V'as $ 19,ooo (beiug iîî excess of thîe value covered), to cuver anymliere
in the wvarehouuse.

'l'ie v'alue of %vilucat on the ulay of the lire, when tlîe price wvas 87c

per bushel, was $18,23 1, inste.ud of $18,70! as giveli, overcharge was

'ý47O, equai to 540 huishels Of NNbieat.

1'Ioaliurg luss absorls. $14.324
specifie . 4 ... 4 377

lotals ............. $18,70!
i )eul .:ct overcluarge.. 470

Leaves value ........ $18,231I

Noiv. 21, 187.

equal to bushels 16,464
4. .4 5,031

" 21,495
44 44 540

busiiels 20e955

G. J.



INSURANCE & FZNAAT CL,
5T11 SOLUI.rON 0F ApUMj'îMENt' 1)1,013.'eh'N .

HIA2X, N.S., 9th No5v., 1887.
71le Edew rINMI'RNCî.' AND JI NANIl. (lîRrN Iî'îs.,loitical

I )î',x S R ,-l have cxaIniined o ith int(: est yu i buiNc 4 iIicrwihliappunîl iy soluti(o (Il sni
It a ;11Cs ieautal value of tewhea, î et vas 1i0t ascertaineduniliatci. fi-c, andtl .kcit tliat tunipmliA's umut i t uto r e îst i, $ 19,o00 "nu 201955 ln.Iel s (tliugh t he noM' knowîî ai fe Qs 18,230) noth-iIlg Clint ai y iptli.t nil)aing in tlicir cu i11ýu ranci' clause.
('omlpaul in tUIs 4geraiIxldlicy covers $3000 (%th aver'age clauseahmewards aUll(ii to) un 52.3O00 biîslels. 1 tlîiîk thouigli A coverà; bdec exent of 20,955 Mluts, unly, m hdeIle COve s 52,300, tîtese tOoconîpa i es are ca ci lia M ec i t lie, ful l exteîît ut thei r l1m>ies ,' su as tubcne'sP(Àci fe frcue îîiî,îiniithe pî opta-t ot Of te luss onl thtitems, tu Say

On No. 7.
('o. A getîral..........3476

.. .. .. . 548
1B2 Slîccîtic ...... .. .30)0

C ....... 12,000S1) (1 . . . . . 10 ((,C

Total Insiiranc
Total Lse
Tutal \'aluts.

es ........ 29.024

.... 1...3,584

. . .... 101,9()8

1.24

2,452

17,976
16,007

TtIle ahiove insllraiîees to l',isaîlvausîigetalsie, aj
pîîrioîeuîl Oss onî No. 7, $3,584, a-s folluws, notiîî liatIi ac

cllu-Se is lie eil, tperaîiveg

'l't,>] s .

19,000

3100

3,000

12,00o

10,00()

47,000

19,591

C'o. A ln 3.476

1"' 12 " 3,000

C' ('1I2,oo-

$29 ,024

Pîays 430
68

37()

1,481

1,235

The iapoitiîînîîent Of' LîSS '' elsewliheie,"' $16,0()7, whlee thîe aver'ageclause coulies iii, as illshraîlce is leSs than the value, is

Co. A o 15,524
Pli " 23452

Asur '" 0,557

Vau...........$28,533

pays 8.709
44 3,7Z

luscs 5,923

l(155 16,007
AiIIîoughb .o. s eo'insuranee clause is inopera,,tive i N i7 nlelsiewlîere, f)' viSlle rmasomns, as s 'o.1 aca e auein No. 7,a (

have isstiîl ii anïpliortioninîg the loss'dsewîr "tlat Coi. A s~tlîc plrotected lîy Co. l4's average aue under the ustIal condlitionîsof an ilisurance îîulicy, lin w lich Co. A's cci tificate is lîlesuinabl>'founded.

R IFA I . ATlî1ION.

Conipanlies.

A ............
Iii..........
B42

1) ...........
Owners .........

On No.-7

430
68

3701

1,481
1i,235

$3-584

8,709
1,375

5 923

-$16,007

Sal':age.

9,86 1
1,557
21630

10,519
8,765

'rot alIS.

19,000

3,001)
3,ý000

12,000

--- l10i000

23 32 $700
Hlifax, NS., 911> Nov., 1887.
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6TI i' SOLUTION 0F thr Ysr FN'lR III ..
IINAI, ( N RIIt o.

Oubsitle
Si.7.

111 Sec-.7.

OuLt Ide

Sec. 7.

'l' Sec. 7.

(onhîlan>'

14,89568

3.335.17

il sth i ', P a y s ,

A. C omp~ any' 111, 132.

l'a> . ur>avs

8,356 2451-.18 1,3071-

411+ ~548.82 43

Conmpany'1)

io,mîîî1 1,240

il îsu rcd.

I silr.es. l a YS.

1 1î86. 14 (),343

7 ' o.îî NOF'A î îMTNt' 1't PuzzIs NO. 4.l>oliey A is held bu be a Simple linater, su bject 10u aver-age, thie limita-tw io 0t 20095 lîustilsOf %heat is si ni ld>' ttîat jt .lie n>1e>' sai ji, lig eJiatule beyuuid thlicvalue of tonî tqilaîtit y ut il,, wol îb îunîthle ila> uf thei

Avraerfe.-7

Vaille of Wiîa..........
Ilîsturaîî1cctiieoîi)1, viz.:

Compîîany A ............................ $
Insîîî'ed iS co-instirer ...........

A S 2 ,53 Va ue s t $ 2 ,00 illttr nce so s 1 ,o 6,5u s 3
b us ul ti ..... i.a.........8

As 8,533 "aeuhue $2.00ilîsîtance .0k1,07155b
opany A...........0,359

16î............. 1,637

Tuaking.toal.................

M.îBalnce aiuy A............34 1,31
B2. SeCifC ............. ... 307

1A. lialaîîce fromn floater.............,317
Cî. Specitie.o..................,o00

1). S66itc6nN6. . . . . . . . . . . . . . . . ),00

19,000

To'tal intîsrance . .

'' " loý's ........... 584
(JON RîI'rîON IN SECTION 7.

balaunce, as 34,563: 3,584 : 1,317, cqutial
B ciie i " 3,000Balaîîce 8,341

Spec ie '16 " 12,000 '

6'6 10,000 6 1

Totals .............. 74,68 $

npaliies. I'loating. specific.

..... ,659 86254
. . . .1 , 6 8 3 1 3 5 3 9

..... ..... 311-0î4
.... . . . .... 1,240.92

...... 1,03411
3,665

Toa. . . . . . . . . .$,007' $3,584-00

IziS. &~ FIN. Ci]

Coin
A .
Bi
B42
c.
1).

I tisu re(

WM. S. SAi.mR, A(iuse-..

$2s,533

$28, 533
i 6,007

12-342

12,342

3,665

$ i 6YO07

39
)4
4

otai.
1-54
'-39
.04

.92
11

.00

.00

1.1.

135-3

1 ,240-9:
1,034 Il

3,584-0(

11,521

1,81î8
311

1,240

1 ,>34
3,665.

$19,59,

tIRlNIcý
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CAPITAL AND ASSETS 
over, -- OOOOO

COMMERCIAL UNION _

R. WICKENS,
fieteral .4gooft

Toronto City,

end York County,
TORONTO.

A- 0. FAIRWEATHER,
G;enerai Agent for

New Brunswick,

ST. JOHN, N.B.

AND -z

- __ s .i

C-A'T-A.DI-A.l-, ANO l

HEA«D OEF'ICE,

1731 Notre Damne Street, - MONTREAL.

EVANS & McGREGOR,

irIanagers for Ontario a>f d Qllebe<'.

JOHN DUFFUS,
(Genral Agent,

Nova Scotia,
and p.E.I.,

HALIFAX, N-.S-

Hon. G. MoMickeii,
Ceneral Agent for

Manitoba and N.W.T.,

WINNIPEC.

F. M. COLE, Special Agent, LIFE DEPARTMENT.

'The Editor of the INSURANCE & FINANCE
CHRONICLE wiII be glad to hear from Insurance
Agents and others who rnay have or know of any

Mýunicipal Debentures to be disposed of in thier

Il eighborhood. We have inquiries for tnvestmeflts

'f this nature in amounts ranging frorn $500 to

4r00, 000. Please addressthe Editor INSU RANCE
SFINANCE CHRONICLE, Montreal.

BOUND COPIES 0F VOL. VII, 1887, 0F

NOW IIEADY F011 DELIVERY.

Price., 3.5O per Vol. ObaInie t.breub npid

PURE ACGENTS LAW BOOKe

Itil a w"
4

'l of a hundred paiges, and is a1 legal instrIutionhooî i. u the agent

""tn of hi.s relations. to h s companlY ai C isis lstoiers, md of aili îhuse c i

v' yderails of thie:agenits ;work.in the prosti ution of s'.hu h uicurlistanCes su

felarise wlutreiin a knowledge of is legal status would be of f iiite value to Iimt

to al parties concerncd.

PRICE, . . . . $2.0 per Copy.

e0,Sale ai, )fice of

INSURANOE & FINANCE CHRONICLE,
Miontreal.

ASSURANCE COMPANY,

INCOME AND FUNDS, 86

sthserll((l Capuital .t.-$L,00,000
palditi> 4 6 ......

AIilCttltes'l Fîumis..1,800

A titttnil Ite'. ntifroiti

Firo l>rili uttuit..,,00

Aittuttil Iftevetillefruit' lit-

trst îîPOtt Itve>ste'd
1"unds ..... ...........

$99),()(

1724 Notre Dame Street,
- - MONTREAL.

ROB3EitRW. TYRE, Manager.
JAMES LOOKIE, Insçector.

CANAl)IAN IIUANC11I OFFICE,

mmwmwmmmRý
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LEGAL DIECISIONSq
ASSIGNMEI-:N- V IUSIIANi> 1IREC, 1r'(-) î;

(BUrs V t v. lta 4fe, S. C., Nv0a Sa'jNv,18.
ODeR.P.!t.efecedtwo pOlicies on bi.s if, une payable to luswife and children, and the second to bis executors, admiiistrators orassigns. Prior to bis death he indorsed the second policy as folloNwsé I bereby lband over to rny wife ail interest in this policy for the b)ene-fit of berseif and chiildrien .' Plaintiff sued on the policies for the b)elîe-fit of herseif and children ;

JIed.-That she %vas entitled to recovey on the first policy but floton the second.

FOR "WýHoNi IT -MAY CONCE-RN "-1UîLï>)kRS' INTEREo'î
JIoss~.erý et ai. v. I)ona/dson (S. C.-, Penn, Oct., 1887).A land-owner and a l)uilder entered in a commeat for the erection 0fa building on the former's land, wherein it1 p1vdr ta h

"party of the second part (the bitider) shal keep the said buildirng atail times fully insured against fire, for the benefit of whomr it may concern; and in case of loss the indemnity shall bc divi(te( between theparties, hereto according to their respective inerr-sts in the prope ty des-
troyed." The contractor insured the building accordingly, andi the1policy was assigned by him hto the land-owner. Plait tff furnjsbied thecontrat(r material Uipon the credit of the building. A loss liaving Oc-curred, the insurance mfney W-as Ipaiti to the land-omwner,anthplitiffs sued hîîn for su much thereof as would satisfY their dlaims.Ilid.-'lhat the expression ' 'for the heneýfit Of whom it may con-icern" applied only to the parties to the contract, alid that there beingno evidence that the insurance %vas to be for the plaintiff's benefit, orevidence of a subsequent promise ho pay them therefromn their action wasflot maintained.

ROYALTY INSURANcb,
NMational ilei-iij, O i! Co. v. Citizeiis' Ins. Co., N. Y. C. APP., 1887.)The National Filtering Oil Company licenseil E. & Co. to use cer-tain patents, in consideration of a specified royalty ho be paid for suchiuse. The defendant Co. iflsured plaintiffs against the 1 s of sncb, royal-ties by fire on the premnises of said E & Co.

Ik/id. -That the royalties were capable of 1 poiîu'g an insurance,and that the policy was not a wager îîolicy.
The agreement for the insnrance of such royalty payments read asfollows :-''9 Whereas E. &a Co., by virtue of an agreeent~1 with theassured, are bound to pay these royalties for the privilege of using theirpatents, which royalties are guaranteed to the amounit Of $25o a nionth-Now, therefore, tbe conditions of this insurance are that, in case thepremises occupied by E. & Co. shall be damaged by lire so .ashocause a diminution of said royalties, the Companyo ilIninake goud hothe insureul the amounit of such diminution during the restoration ofsaid premises to their producing capacity immiedia ely before said ire,etc."
IIed.-Tîiat ''the proper construction oif the contrach was thuat aIl1the royalties payable under the contract between plaintiff and E. &Co. w-ere insured, and îlot merely the guiaranteed minimum of $25()per mnonth.*"
The points covered iin these decisions are those known in Fiance asChôma,.ge insurance, and iin th(: States as Profit insurance, whiinllbe found treated upon elsewhere in our columrns.

LIABILITV 0OF AGNi's iONDSMAN.
Su4perjioP' Court of Gzuciu,,litî().

A case where the liability of an agent's bondsman for shortage in hisaccount was dlecideci upon appeal in the Superior court, at (ci-nati, recentîy reads as follows:
One Qîhaber, agent of tbe National Life Co.. %vas shor t ini his ae-count ; his hondsmnan, Roach, refuseci to niake the shortage good, uiponthe plea that the failure of the company to notify bim (f the shortagewhen flrst (iscovered, annulîed the bond, as to bis liability for anyshortage accruung after the date of the first discovery. Suit was bi oughtiln the trial court, and judgment given for the Comupany. liefendant

A/ANGE CII Â>OIIL .

took an appeal to the Superiur Court, wheue te verdict of tbe trialcourt was affirmed, the Court holding that if there had been any eviide nce of fraud on the part of 01haber, te agent, the cuntract of 1 iabilitYof the bondsnan would have been cancelled tereby. But as theshotage %vas (le to Olhaber îot attending to the business, ly ream01lOf ýsickness, and wanit of diligence generlly, te 1l()1n1d%%as gu>uu, asi(lRoach %vas liahle thereuinder.

A MARINE INSLRANCE- CASE.Or-ient Mliutui Insum-ace Co., v. Adams, U. S. Supreie Cour.T he followint, decision was rendered y the United States SuprenlCourt, ah Wasington, Oct. 24t, 18è;7. Judge IARLAN reaing the
opinion:

The case m-as that of Os ient mutul Insurance Co. v. Johii S. Adaflsand Chas. F. Adams. Appeal froni the U. S. C. 0. Jist. of PlensYl'vania. 'l'iit steanîhoat A/ice was tbe subject at risk, valued rit $27Pr00, total insuirance tereon $i8,ooo, of wich $13,ooo had heenpai(l,the suit w as fori-cernaiiîing sum of $5,ooo. 'l'lie Supreme Court
-say:

"There s"as evidence l'y the owners tending to show that withOOtdesign, etc.-, (onithe part tof t he captain, tbe vessel, during the life Oftbe policy, was carried over the falîs of tlhe Ohio River, at Louisville,Ky.. and sunk, receiving daniage equal to 5o per cent. of ler agree(lvaluse; and it being apparentîy impracticable ho float and repair lier,she was alba(lone(l to the insurers as a total loss. and the sum of the
policy denianded.

''lT~i nsuranee conupany's evidence tended to show that the masterbefore sa iling, %Vas rePorte(l o be a 1 drinking ' nian ;tlat on theniorning of the dlay of loss, be signalled ho the engineer thît be iati Dopresent need of the engine ; tlîat to niake repairs to the mnud-valve, thesteami was thereuipon blowvn off; thiat in this condlitionî the miaster witlront enquiring into the condition as to steam, etc., oî-dered the boat letgo %vithout steamr on, andI in this condition sise was cari ict over thefalîs, struck a pier, siink, etc. That she was raised in 1881, and putin ber orignlal conditioni for less thac $6 co0o, whicb expense plaintiffrefused ho pay ; that in Mlay, 188o, soon after ber sinking, the ins i-e'1soin lier furnîture, etc. , without the Company's consent, and tI tlies r iIpossession of a wrecking conîp)any." The judgment inthe Court beloWwas for $5,ooo against the Comîpany. Afliirming this judgnient tlieSupreme Court lkd:
1. Il In marine policies a loss whose appr(ximate Cause Is a peril in.sured against is sithin the protection of the policy, notwithstanulingtit nîigbit have bei-n occasione,î remotely by the negligetîce of the niasterandI nariners. The nisconduct of the miaster, unless atfected ly fraudlor dlesign, would not (lefeat a recovcr y. on the policy. -any
2. Il''lie riglit of abandon nent dlot-s Dot deîiend on thie certinybut on the highi probabiîity of a total loss, either ouf the pro(pertY, Or thevoyage, or loth. 'l'le instîred is to act, iiot uipon certainties, but upofiprobailities; and if the facts present a case of extremue hazarul and ofprobable expense, exceeding haf thhe value of the ship, the insured miaYabandon, thoughi it should happen that she niay afterm-ards be recoveredat a less exp-ense."
The i uling upon the vexed que.stion of the riglit to abandon mn casesof marine lolzses, emanating from so high an authority as the SuipremieCourt of the Unitedi States, will be a valuiable precedenit for marineundewrievsandvesse] owîîers of oh lier countries as '%-ell.

How it should be done.-The principles of CivilSer-vice Reformn have hee i iiîtrodîî<-ed into the MilwaukeePolice and Vire I epartinents, the rnmlers being appointedo111Y after coînpetitive exarninations. I>artizai)shii) isailowed no inflience in eitîier selections or remnovais. Asto the resuits t le 2Sen/i,,e/ says " Il'l'lie exl)eril-ent has b)cenlfaithfülly and hionestly tried ; the systeai las been in opera-tion several years ; it lias, proved entirely stîccessfuil, andrestilted in a great improvenient of the service, while des-troying a fruitful source of petty troubles by puitting an endto the claniors anîd intrigues which forînier]y characterizedthe ap)lointiiients iii these departments ivhen they uised talbc rewards for party services.
Mien shaîl ve -se Civil Service, or any other reforiinitroduced into Montrecal IPolice and l'ire Brigade Service ?I)ou't ail si-eak at once!

JANUARY, 1888.
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TIEWTRO THE MERC'ANTL-l
(UUL IEINSANE OOMPANY, - IRE INSURANCE CUlVPANY.

K T A IEBINSHED NCE1863. YPINCORPORATED 1875.
ESTBLSHD I 163 gan oip EWATERLOO, ONRT.

HEÂI- OFFr~ICE .
WATERLOO, ONT.

400eto 0 r 0s$246,448s
Volirito litrort s s: s - 11,99,.

ltnding Instirers of ail classes of insurable property boive che,

<>hmof insuring at STOCK RATES or on the Mutual SyVstm.

CHARLES HENDRY, C. M. TAYLOR,
Presidlent. Secretary.

1.3. HUC~HES. GEORGE RANDALh..,

.m. Al A vf
7

SUBSCRIBED CAPITAL- -------- 200,000.00

COVERNMENT DEPOSIT -- ------- 20,100.00

Tie liusiness fn the la, t i ivNt ci isbas liecu

pREMIUMS recelved $ 3919751.00

LOSSES pald...... ..... 217,640.29

++ LOSIsEs RONIVI IS AIJIIS1 1) ANDI)'Il). ++

1. E. BOWMAN, Presiclent, P. H. SIMS, Secretary,

Inspector. ~~vice-Presidn.j_________________
1 no r pr,etr.t c SMU e te eryatracivean a.iataro&sfl ff O

P r s fl e t .F .C S I I ý1 1 1 'P V c o p r ? o j; j ei n suErU n I O N M U T U A L L I F E I N S U R A N C E C O S
0F PORTLAND:,MIE

<incorporated In 1848.) ATU .B TS

CANADA BANiK NoTE CPrOHoEsîW dentHENRY D. ary.Ast.SereR

LIMITED. --------- ______71-8

E ngraving on Steel, Stone and Wood. Assets, Deceniber 31, 1886, 70 --- 61270-98
Surplus, (N.Y. Standard) , 1 -,, 1 $22,33-970157

.A~~~~R TT- TCM;E . .E? t T-IT (2G- Tol.^Mount paîd t --- S2,3,9îTol Arn >t) eb. 3st, 1

Bank Notes, Bondse, DebentureS, Portraits. MaPs, policies of this old and reliable com auy Indisputable after three aunual

Statlonery, Chromos, ArtotypOs. ponenellî Matured polcies are payable at once without rebate of interest

pon eit. of satisfacrory proofs of doath, together 'wlth a valld discharge

526,~ ~ ~ fflI fron proper parties neetd nersneditc@.Frfth ptl

528JL, 530 &. 532 unAIGî STREET, ACENTS WANTED Iu nrersftddsrcs o utepr

culars 1pPlY to C. L. BOSSE, Superintendentp

MONTREAL. t 2 3t. .*Jlin 3jStrat, +1 eatrIal.

"IDERAL LIF-E ASSURANCE OMPANY.
HEAD»0OFFICE, IL4AMILTON9 OYTAiRO.

CUARANTEE CAPITAL, - - - $7009000.00 DEPOSIT WITH DOMINION COVERNMENTo, 619100-0.OO

The only Company in Canada offering the IIoMANS PLAN of Insurance by MORTUAD.Y PIRNMUMS.

DAVID DEXTER, Maflagilg-Dtrector.

British Empire Building,

BRANCHES IN NEW YORK AND CHICAGO.

Special f acilitics for plaing Slrpus ad barge bines.

~~ ~ Present ation Addresses Il inni inate(l
frorn ive lDollars upwards.

Mll Addresses done on Parchment.

EDWIN COX & CO.,

~ '. ' Engravers, Illoininators.
el ou fouf 1 AND RELIEF STAMPERS,

of met de 1 rz. 114 St. Francois Xavier" Street
MONTREAL.

REGISTERED.

TUEI LEABINII FURNITIIRE HOUSI
MANUFACTURERS 0F

FURNITURE
AND

BEODINO,
AND) IMIORTER'4 0F

BRASS and IRON

BEOISTEU

\WMI14&1O,
652 GRAIG ST., MONTREAL.

Facilities for turning out large orders proniptly.

speoiai attenton givOn to rotail ordera.

&BRWJ

FIRE INSURANCE:.
MONTREALI



ÎiÀ7SUR.A!VCÈ & FýýWAKGCHRCOA7JCLÈ.
JANUAkV, x88~.

il l -r1 uRA I;I P o

Capital Stock, $ 309000
Covernrrent Doposit, - 25,000

INCORPORATED BY A SPECIAL ACT 0F PARLIAMENT.

HEAD <FFICE:
13 St. Lambert Street, - MONTREAL.-

c<IEQUITABLE LiFE»

120 BROADWA)XtY, -- NEW YORK.
IIENRY B. HYDE, President.

Assets, January lst, 1887-- $75,510,47276
Liabilities, 4 per cent, valuation 59,1~54,597.00
Surplus - - - - - - - $16,355,875-70

(SURPLUS oit N. Y. Stagîdard 41~c,/,, r.4*0.u,15 6
Surplus over Liabilities, on every standard of valua-

0F WATERTOWN, N.Y.

ESTABLISHED------------153.

CPT L----------------------- - - - - - f O,00 400
NET ASSETS, to î>rotect Poliey Ifolderm 1 ,793,883 77
NE-'T SURP>LUS to I'olivy Hoiders, - 656,220 43
NET SURPLUS to Stock IIoI<lers-- 150,220 43
I)EPOSIT AT OTTAWA,--------------- - -1-,)040

laOF1

The Progress

87 3 $ 88012.26
of a Suceessful Company.

The attention of Owners of Private Residences is in-
vîted to the Pyramnid above which shows the uniform and
sure growth uof the ACGRICUI,TLU RAl INSURANCE
COMIPANY durim g twenty thrce(if its tiiirty-three years of
existence. 'l'lie figures reîresent the am-oulits %et apart
at the dates givcn for the PkO'î EUT ION OF IUS POLICY-
Ho LDE ES.

Thirty-thrce years of patient toil has m-adle this the
strongest and largest Compflany doing an exclusive dwelling
business in the United States, if flot in the world. It now
issues over 70,000 Policies a year. No other ike Comnpany
can show sucli growth and inerease.

non lrger than that of any otiier Life Assurance îsîeq, e st ftered, mangedit prdence, Ca ANRGE
C.ompany. Itsleý,wl c'tcemngdwt riecCNB~EW in1886 IONE W1'11 A VERY SINALL PROFIT! FROM EFACII RISK, anidNI: Â SSURANCE in188...... 111,540,203.00 afford I)erfect secturity, ~h will 1 grow stronger every year.OUTSTANDING ÂSSURAJqCE ........ 411,779,098.S fi00ietnhso h lll.l lfr nuacTtPaid POlicy-olders i Oni8ation... 9,36,77.53 ")mýii (>adnin f the Stock ('ofipallies, have failed,Pi lin 1886ssic rgnztin.9(,4,735 on accouint of reckless or extravagant mnanagement, orINOOME...16......................... 19,873,733.19 doing too smnall a butsiness, the Ç>lJI) AGRICUL'I'URAL,IMPROVEMENT DURINC THE YEAR. b)y ecoiîoniy, energy and prudence, lias every year addedINCREASE 0F PREMUNI INCOME.- . ...82,810,475.4() a stibstaîitial amio(îît to its Assets, for the indeinnity of itsINCRE-ASE OF SURPLUS ............... 2,493,636.63 patrons, and it 110w occtu1 des a position ini tic confidenceINCREASE 0F ASSETS ................ 8,957,085.26 1ot the 1)UbIiC t end t noed h aeo t yaiNew i "3 he largest busircs% ever tran,î' ted by the Fo ert)ya ts)ed u aeo t yaiSnciety or Y aly otherc(o nYi -,,~ ingl(:e Yr-the I)IIille;ssOf 1684 îhrce xnl and gains strengtli.liotn oser that (f1883, and t xSf 85 elev.en tmiiili on. oer that of 1884.

We Skiifuil life insurance agents can do more business J. FLYNN, Chief Agent, D W Y & B C M Nfor the Equitabie than for any oîlîe: cornpany, and conse- 26Vcoi tet raecerai Agents Castor* Otario adqetycat n mr money for tienselves. Interviews 2 itraEreAcd Building, Prvneo muand correspondence iflvited. TRNP.1roKvie e ontb.

(
)
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2-- .jiT H E______-

CA1ITALe [10,OO(?,OO() -Gomerment Deposit $1OO,OO0

FIREI -S CITY GFLONOON/COMPANYFIRE INSv Ix C.T$1009000

Head Office, Province Ouebec: 53 & 55 St. Francois Xavier St., Montreal.

INSURANCE EF'FECTEO

AT LOWEST Head Office,1
CORRENT RATES

W. R. OSWALD, General Agent.

Manitoba and North West Provinces, Winnipeg, Man.

G. W. GIRDLESTONE, General Agent.

CLAIMO PROMPTLY

SETTLED.

SUN
«ASSURAN (

1LIFE

De-'E COMPANY»
CANADA.

Income, $355,278.86. Assets, $1,573,027,10, New Life A ppIicatiOfls, $3,1 16,348-40- jf oiiei o-e $,4,2.3

Increase, 35,291.5f. Increase, 162,022.97. Increase, 508,276.92. Jn-reaise, - - 1,4116446

R. MACAULAYp
Managitsg Direcor.

THOMAS WORKMAN,
president.

FURE INSURANCE COMPANtY
(Llmted.>

IIIEADOFC, - - WIYYNIPEO, MANITOBA

AUTHORIZED CAPITAL, m $5009000.

1) UNOAN MÀOÀITiIZ, Preaide nt. ilx.JOua VSUTMERILANI), Vice-Prealde ni
. W. OIUDLESTONE, Eaq., . Secr.tary and Manager.

(Also Agent for Cty of London and (htardlan Fire Offies):

BRITISH & FOREION MARINE INSURANCE CO&
Capital and Surplus Assets, - S796EQpcO.00

Thaues Openi Policles to Importera and Exporter..

EDIVAR» L. BOND, Oeneral Agent for Canada, MONTIIEAL.

LONDON &. LANCASHIRE FIRE INSURANCE CO@
W. A. SIMS, Manager,

Manning Arcade, King St., - TORONTO

S. S. KJMBALL,
MANUFACTURER OP

8TUMP ANO STONE EXTRACTOI

No. 577 Craig Street, - MONTREAL.
N. B.-Vaults and Vault Doors, l'imc-locks p ut on, Safcs opcned, and

Rcpairing donc bj Skilled Workmen.

8 _ . R p Y R MM
The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Associationl,

sT. OHNN-13.

euxT.LJ~~N O XIOX8

The only Regular Company ln the Dominion dvoted
to the busineOs of pure Lîfe Insurar'ce.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve per cent. Dividend, annually, in rrduction (if Nattural Cost n6w en-

n cd by those enrolled in 1881 11 An avnnul dividend larger than that declared by

ii other Company aftcr 5 ycars enrolirient.

SPECIAL FEATU REQZ.
Mutili Insurance, but security of T'rust Fiinds guaranteed by a fully stubscribed

Capital Of $120,000.
Insurance at Natural Coat only, without any loiditig ahatever, for in inidefinite

Restrve Fund.
Tontine Profitte from the SafetY Fund, after 5 ycars enrolment, in reduction

of coet of Insurauice.

Full Endowmeiat (rom the smre Fund, under the conditions set forth ini thc

Polcy. -

Comm#?etided atid Etprloîse,(l hy liée l1,&*u,.<i~cePr of CetMlda.

Active First Class Agents Wanted, apply to

J. F. LORANGER, 62 St. JaMCS Strcct, Montreal, or to

Hcad Office, St. john, N.B., CHAR LES CAMPBELL, Secretary.

CONNECTICUT FIeE INSURANCE Go'Yr
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS@
CASH ASSETS, TWO MILLION DOLLARS@

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
Preal<1t(ft. Secretaiy. Aont-Secretatry

UF 1-ONDONe
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D~MARSHALL LANC,
General faniager, London, Eigli

STEWJ
-land.

DfTBRO W N W
Aiaiiager for C atcrda.-

DIRECTORS.
W.. IIUTTrON, lsQ., (Jas. Iltitton & Co.,) Montreal
R. C. JANIIESON, EsQ., (R. C. jarniesori & Co.,)NIMor
JAS. O'BRIEN, Es(2., (jas. O'1rien & Co.,) Montreil.
D. GIROU ARD> Q.C., M.P.

A ssish

lu stecor-s.-..- G. BROM
This Com-pany deposits with the Canadian Go,

ntreal.
LARRA'lT\V. 51lll )('l,(P t.Bildinig and Loan Amsscmn.

tiOn,) Toi onto.
S. NORI)IE[MER, EsQ., (Pres. Federal ]'ank)., Toronto.
GEO. R. R. COCK BU RN, EsQ., M P., (Pres. Toronto ILand amd

I nvestrnent C(.rpIo:atior,) T'oronto.

zut Maniiiager-C. 1). BARTON.

V N. A. 1). G. V A NWA RT. C. MALNAS.

)vernment, one dollar of approved securities, for every dollar of liability.

-~ LWUJeUffl
ý.C-j
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THE TEMPERANGE AND GENERAL LIFE ASSURANCE CO'Y.,
Head Office.- MANNING ARCADE, KING STREET, TORONTO,

GUARANTEE FUNDt $100,000.
Deposited with the Government for the seourity of Polioy Holders, - 50,000.

Hon. CEO. W. ROSS, Mlnlster of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. MoLEANp Esq., secretary of the Canadian Fire Underwriters' Association, Vice-PRESIDENTS.

TIhis Company has been organized on the basis of4 the U tnited Kingdlom Temperance and Genet-al Providlent Inistittiin of En-,Itnd," one
of the Mnost successful of Biritish Conmpanhes. Z

AGENTS WVANTED in ail parts of the Dominion. Apply to HN YOHRMngn ietr

HEAID OFFWCE, u WATERLOOQ, Ont.

-~THE ONTARIOlYIUTUAL LIFI e

Dominion Deposit, -$1009000-00 iooo.o
THE ONLY PURELY MUTUAL CANADIAN LIF'E COMPANY,

Total Number of Policles In Force, Decemnber 31st, 1880- - - - - -- 7,488
Coverlng Assurance to the Amnount of $ 99774,543.00
Net Reserve to Credlt of Policy-holdersef- - - -$ 831,167.24

" Surplus over ail labilîties, Dec, 319t, 1886# » - - -- - - 65184.08
New Assurances wrltten during 1886, - $611- - - - - 28497U.28

Th'e rapid grawth of the Company may bc seen (rom the fact that, in 1870, the firt Ycar of its buines.s, the total a m rounted tu only 86,219o while Ia-tt year
the reached the handsome total ut SDoU804.20, ail mnade frottaigavitig» Ona prettanlutamiaad troira laterema orna i te luveutmeat of

In addition to the rapid growth of its asset%, there ha% becn on lincre&llue ln Prc:nitim Income, air% st' enue40 in lntcreçt I<acome, an Telere ibe in rotal
Assetq, aie nereasue ini Total Assurances, uns imacreasue in suptst-o- ei brs, and a Decroe la"death lOS~tor the year.

ITS CASH INCOMEAVER!CES NW S1,000 DAILY.
Ther Om ONTrA Rio guarantees in plain figures on ita Policies, under the COnPan's seal, defluile muarrpuider vities cither in cash or paid-iip assurance.

th eebcnsbllng R member to know the valgge of hi. policy St any rime, and withdraw wlthout ion» in' casesrfxecsiy
g*?XAMliNE ITS POPULAR PLANS ANI) RATM ES FORE INSURINO YotJR LITE ELSE3WHERB. o lcsiy

1. E. BOWMANq Presidlent. W. HENDRYP Manaater. W. H. RIDDELL, Secretar.

Travel the World over, and you
cannot find a better make of

SAFE
- _ Either in Burgiar Proof or Fire

Proof, than the

Goldie & MVcGulloch

tLDMEBAL FIRE PROOF,

And all ghest Prizos uhorovor oxhibitod

ALFRED BENN, Manager,
~ffioe ~zid ~TareI1~iQ£>o2 8 e-. ~I1Sa

<NEAR VICTORIA SQUARE,)

MO0N T R E A L.
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C IL C62p50y9000~

16 St. Sacrament Street,- MONTREAL.

PROVISIONAL DIRECTORS.IJACQUES GRENIER, ESQ. DUINCAN MCINTîYRie, EsQ.S.H. EWIEsQ. W.ECORVAKENZNE, ES2.1JESSE JOSEPiiEsQ. W.EC.oRVAKEH<Z!, EsQ.L. J. FORGET, ESQ. JOIIN CASSILS, LSQ.

The Citizens of Montreal are hereby 'iotified that

THE FEDERAL TELEPHONE COMPANY
is about to establish a Telephone Exchange in this city, C

at the following rates :- 
DuEDWARDS & SON,$35.00 per Ânnum for Business lPlaces. 

ESTABLISMED 1838.e25.00 Per Ânnumn for Residences. ~ FlE P O F S F S'
These rates will save the Citizens $50,000 per annumn With Inside boit work, Combinationand give them 2,000 addjtionaî sLîbscribers. THE FEDERAL Locks, Steel Plate, and ail latest improvemnents,COMPANY guarantee an in-proved service, inasmuch as ail

the ppa atus wîî be of t e îtest desgn mbod ing the Being exclusive manufacturers of Safes and Locks, and the oldest
the ppaatuswil beof te ltestdesgn mbodingtheFactory in Canada, is a guarantee that al] work will be more carefully

Most recent improvements. Suipport the Company which supervised than when the manufacturer is engaged in a number of
gtiaantes ou abeter ervce, n icresed ubsripiondifferent lines, having no connection with safes.list> and a reduction Of fifty per cent. in rates. Fatr:61LguhteeSreha fCt t

.%-MàUTUAL LIFE INSURANOFI OOMPANY4.
-- - - - - -- -----------ISUE

RICHARD A. nCRY MCCURY, _Eve rY Deirable
Presient.FORM 

0F POLUCY.The MUTUAL of New York is the Iargest LIFE INSURANCE COMPANY in the
______World, witj the best record

~ASSETS, M- M 141193
SUPU9oveir - M 139000,0000

GeneraE Maagr J. L, STEARNS,Gnr Mnr AL Generat Manager,
MONRELOHALIFAX, NS

E, O~GURNEY &CoU,
385 & 387 St Paul Street, MONTREAL.

WHOLESALE MANUFACTURERS

GURBNEY'S CRL lRATPED EOT WATER HEATERS
- ANI) -

CAST BU NDY RADUATORS.
HOT AIR FURNACES FOR GOAL OR W00OD.

JANUARY, 1889.
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ESTABLI8HED 1818. QUEBIG ESTABLISHED 1818.1

FT7ine ,.'sucr c o;;LpLLy'.
HEAD OFFICE, QUEBEC.

<Gov,rnmeîst Deposit, 87i-,200.00.

DIRE OTORS:
J. GREAVES CLAMHANT, residezf 1'EDWIN JONES, Vice-'resideni.

W. R.1DEAN, 7Iettsurer.
SENATOR C A. P. PELLETIER. G;EORG;E W RENFREWV.
A. F. H U N'T. HON. PIlERRE GARNEAU.

CHAS. LANGLOIS, Insj4ecter. W. L. FISIiER, .secrfalry.

ONTARIO,
MONTRICAL,
Naw BRtVN5WiCK,
MANITOBA,-

ACENCIES.
G F,(). KE
J. F'f. LTH &Cl
l'HOS. A. TEMP'LE,

A. HOLL<)WAY, .
'-T. JOHINS.
WiNNîrao;.

]PuIB 6 E>« MI ,
(EstabIlsbed 1875.>

ST. HYACINTHE, QUE.

Gonoral Ifsuraiic8 Aient and Vice United States Consul,
Rýeresentin-FIRE : WVsîcî, British Anerica,Imperial and Fire

Insurance Association. LIFE,: Canada Life. ACCIDENT:
Sun andl Travelers' CUARANTIE: GaateC.oNA

Net PremIUMS after paying ail losses for year 1884:-

FIýRE, $8,o8o.58. LIFE AND ACCIDENT, $6,o23.18.

WB WANT TO DO YOUR

W. will do it quickly!
W. wilI do it oheaply!!

W. will do it well!!!

JOHN LOVELL & SON,

Book and Job Printers,
AND

23 «0 26% St. .N'cholas Street, MONTREAL.

CUSTOMS and EXCISE TARIF
FOR 1887.

REVISED .AND ENLARGED,

With List of Warehousing Ports and Foreign
Currency Tables.

PRICE, - 30 Conts.

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers,

17455 and 17.57 -Votre Dame St., Mottreal.

WM. c. DAVIOSON & Gon,
LITHOGRAPHERS,

jk"rattsrie aà esuraI JPrtilrs,
KING'S BLOCK, 843 CRAIG STREET,

MONTREA L.
SPECIAL.TIES:

Ihommne Supplies and Commercial Work,

Insurance Publicationls
AUl Standard Worke for Sale at piblishers prices at M Offi.eê0£

INSURANCE & FINANCE CHRONICLE,
Montreal.

The following are among those nÔ'w on band:

Th e In ncle Mon 1tor.- A montlily magazine cdevô«ÉÇ tOieiRli

aliceU AMl>isdn '8 3 lhe oldest bs tîrance journal irAmeiit

Quarta formi. 9 etpages. Subscriptioii price, pet' ontimi5

Postage urepaid ........ ....................................... 5% %os Ior

The 1Insurance Law Journal. A monthly publication estAtt6
lished in 1871: anta devoted excltisis'elY t Insurance Law. The

latest decisioîts oabl shed mionthly. Monthly numbers, cach.. 500
Annual subsci tion..................................

Ifack volumes ince 1871. férnling a compiete lib;ary of Insurance

Law, 950 pages each, law sheep, are for sale. Price Per volume ....

Letters to an Agent. from Ye PATRIARCH ....................

Hinesn teto Boo¶cfor Agents, new edition, revised
and re-ly idaged Siglecopies ......... .-........ ........

Hine'S Book of form-Policies, EnidoremeLI, &. New
edition, greatly enlarged, with a treatie nplyWfti b .
GîîîSWOLV. Single copies ......... ........ ............. ... .

Hlne'sPocket Expiration Bcok Good for seven ro
any date; gotteix up on itre sainegtC r il pl an a- the large e xofafiya

B3ook, lbut very neat and coin . t. nandsomtely botund in cloth, »iiëh,

guii side-title, pocket size. Ver ýüpy .......................... ,-

Waters' Adj ustment of Fîre LossOs on Buildings.
13Y A. J. WATERS, Eq., Cleveland,O. This is the latest and by al

ocdds the most thorouglh and elahorite work en the adjustmetit of

LOSSES ON BUILDINGS that has ever been published. It s illcd with

instructive i ext, valîtable tables and profuise illuetratioils; treatiflg of

bouse building from the laying of the sil I to the last touch of the

paint brush, and is eminently practical and useful, flot onilyin

settling lo%'e% af ter a fire, but in enabling agents tO udgeoOI he

value of a building when making the insurance....................
Beveled boards, cloth and gilt, per copy......... ........

Criswold's Hand-Boo0k fAeJUStmOntg. Byj.GRiswoLV.
Es;q., A new edition, revisea an& greatly enl.îrged.- ihe standard

authority and moqt perfect compendium of information, tabular,

legal, etc., on the adju-tment cf Fire lasses, extant. No agency or
adj Usting outfit complete without a cap>'. Green cloth and gold ..

1 50

Ducat's Practice of Fire Underwrtifg. Single copies..- 1 60

Fires; their Causes, PreventlQn and ExtI.neion
comibiîîing ailso a guide to agents respecting instirance agaisto b

fi re, and contai ni ng information as to the construction of buildings, spe

rial features of manufacturing hazards, writing of policieî, -adj usîmett

of îosses, etc., by F. C. Moore, N.Y. 29o pp., 12 MO., cloth, beveled

edge; per copy ............................................. .... 2 O0

Clatssification of Fire Hazapds mn d Losses: a new, coin-
plete, and labor-saving method. by j.RiwLo s."Sonie eîghty

companies have adopted this excellent system 1 and it is %teadil>'

Erowing in favor as the UncterwriterS becomne more familiar with it.

-ost of complete outfit ........................................ $25 0

Cancellation TabQç by J. GRîSWOLD, Esq. The fullest and mot
extended work oftheitiiid ever attempted;- showing both the earnced

and unearned premniums,both pro. rata and short rate. in actualflgurefl,of

an>' amotînt from t cent ta S$; o,oo.,for any li me froim t day ta 5 years. 10 on

Hine Nlç oiq'Di est. A digest of Insurance decisionq render-
ed inc Sastni anqttitoni;latest edîtions. "lThe latest law is

the bes4t law," becautle it nat only bas the benefit of past experience

and the mosît recent thotîght but it contain- citations of aIl analogous

cases previously decided. 'lwo hundred digests per anntiti for the

past five year. since the 1«ast named authors wrote, furnish what is

reilly the present law of insurance. Pri-e....................... 7 50

LaW of M55igflnte 5of LieIlas eentyHINs19jec
NICIfOLS. 'I ic Assignmrent of if o ce asgnthsujt

of much recent litigation, so that t standard text books, kçsued

onîy a few years %ince, are wholly incomplete in regard ta il. This

work brings the law down tc, the prescrnt date. Cloth ............... 250

An Instruction Book fo If insurano* A ents,
Canvassers, and Solicitors. lyN.W îLEY, Actuar>'. Sîngreé copies 1 50

PrinciPIe# and Practice of Lîfe insurpnice, A treatise
01, t 0eprîîcipies and practice of Life :nsîrance. Wîth valtiable tables

for reference. A complete arithmetical explanatioli of the compttations

involved ini the science of Life Coîîtingencies. B>' NATHuAN WI~LLIRv,

with additions by Il. W. S MiTR, fctiiary of the Ameriian Life20

-- Insurance Compan'. of Philadelpha. Ver copy .................... 2O

the level premitim. natural premiuim and asseasment systems, $1, @S , 2 50

Fire Agents Law Bocok.-HINB é& NîcisoLs................... 200

Proofs of Loos Forme and Apportloflmeflt Bianks
-On one Sheet. INSURiANtCI ltONICLR Ed.-Price, $x per doz.,

85 per zo.

Appraisement Blanke.-FIII form-Price, Si per doz., $5 per

100

Appraisers Award.-Short Forin. Price, Soc. per dox., 82 per

Criswold'5 Tables of Constant Multipliers and
TI#me Tabje -The Time Table exhibits at a glance the nîîm-

be otsor ays Interveninfg betweett any two given dates, fromz

one dax to five years. The l'able of Constant Mutbliers, for tlhe

rapid Computation of Preiiums Cancellatioli of long termn, nntiaI

or short term policies, Casting of- lnterest, etc. Jo set of 3 carda with

portfolio. Price ..................................

0
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.- - a

Head Office, 38 Ring St. 'Eait, Âuthorized Capital
TORONTO. Assets, over

E. A. J. B.S
Manager Province of Qzuebec,

162 ~. Jam W.Ftc N ~I FIr1 t

LI, and other

$290009000.

A/a >agin:g Director,

TORONTO.

PRESIDENT.
ÀANDF1EW ALLA1tSR

JANUARY, 1888.
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MANAERSUPT. OF AGENCIES.

HEAD FFIC FORCANAD: MOTREA

thus AN affr NCAasoueSecurlty.E

WILLIM ROBRTSON

WILLIAG OETS NtE

IN UNIREPRESIENTICD DISTRICTrS.

(LIMIJD

~~ 0F LONDON, ENGLANDU

HEAD OFFICE FOR CANADA:* MONTREAL

THE FUNOS 0OF THE COMPANY ARE:

FLJNDS IN HAND AS AT 31 et DECEMBER, 1885 - - - $1,0399825

CAPITAi, FULL.Y SUBSCRIBED - - - - - 4,500,000

DOMINION GOVERNMENT DEPOSIT -$100,O0000>

JOHN KENNEDY, M.nager for Cariala.
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Va.Assets, in fou. lrcnduinis Interest ljn
tDec. 3 1st. I hc- P, . eceived. Receîvcd. 1aid.

1872.................. $21,667,ooo $i 18,622,605 $ 6,308s,90o!1 $1,206,5o6 $1,40S-519
1873 ................. 24,518,004 1"3,672,38(l 6,131,521 1,418,005 I,446,12;3
1874..................... 27,348,667 122,835,12,; 6,414,455 1, 645,106 i,14693
1375.................... 30,645,955 126, 13-,2, 119( 6,069,003 7- ,870,65S 1 , 524, 81 >1876 ................ 33,31 î,4<î 127,748,47;, 5,910,841 15906,950 1,547,643
1877 ................ 34,957,250 127.90,8875.799,699 186l5 1638, 1 2S18-8............... 36,872 125,232,14557,6,9865 1,6S767
1879 ............... *0 38,996,952 1274171762 6,003,036 2,003,650 .5691,85

îSS........... ~13 ,691<( 0,646,831 2317,889 Il,73'1, 721î~î................. 47,228,781 151,760O,S24 8,050,712 2,432,654 2,013,2C3
1832 ................ 50,800,396 171,411,097 9, 15 2,62 7 2,798,01,3 1,955,292
îSS,-...........1552902 î98,74(),04; î 10,948,487 27 12,864226.9184.........69,283,753 2 29,;S2, ~' 11il268,85 1 2,971,02- 2,257,175
I885............... gd 6 6

, 8 64,321;,
7 ~; 12,722,103 3,399,070 2,999,101)

S......................0 7,4 a, 3 04,3)73,1) 15,507,906(3,72250227705

TRE NEW YORK LIPE\
INSURTrNCE CQ1MP7 NY

-7-7'
- -~- ~

R~ECORD FOR 18860
CAsH 

$75,421,45200
SURPLUS,............. 

- - - - - - 15,549,39 00
ANNUAL INCOMEe- - - -- - - -- - - - -- - - - -- - - - -- - -- -- - -- -- - -- - - - --  19) 2 30 , 4 0 8 00NEw RISKs ASSUMED,----------------------------------------------85,178,294 

00
TOTAL RISKS IN FDRCte -------- --------- 304,373,540 00

LItelligent men of goodl address, tact, anid il)dustr-y, NNho( canl procure first-clascs busincss, caii
fmid 1profitale einployment, and build up .a comipetelwy v itiol t cap)ital, as Agents of the NE,,IV 1 ORK

fIF NSUR.4NCE COJJfPANJ'I,.(;cleîilci t i' abiny aifd culture, without previotis cxlpricii,,
can soon acquire the knowledgc esseritiai tu succcss. Appl1y' t<

DAVID ]3URKE,

$2 F3St. John S,ýtreet, - Yo ra.

-J--
~~1~~ -,-- -, E -~

1, ý

,Il -- - -


