
-
; a

«

ïk»
1 f

f
;>

!1
} —:’$ Company

l Life Assurance 
rantee Fund of 
1,000 is paid up in 
red on this paid 
olicyholders thus
surlty of $800,-
eater importance, 
ml and comer 
t as the Guaran- 
amount. By the 

:orporation, every 
Ing policy in the 
ch all premiums 
*11 have one vote 
ooo of insurance 
holders are thus

b management
irs. In short, it 
North American 

tual nor a Stock
ises the advan-

ittmtctarn Eimcs ■

m
Trade Review and Insurance Chronicle■ I

i

i

Toronto, Canada, December 29, 1905. 42 A YEAR 
IN ADVANCE.39th Year—No. 27.

CONTENTS ill
Page. Page. 

831 
.. 832

Page.Toronto, Ont. Loan Companies and ‘‘Loan Com­
panies'’ ............

The Metal Markets
Financial Review .... ..........
An Unfortunate Compilation 
The Reward of “Double Dealing" 830 Trade Enquiry
Bowmanville ................
Commercial Travellers

Our Saint John Letter..........
“A Life on the Inland Wave’
Banking and Financial
Fire and Marine Insurance . ---- 832
Life Insurance Items..

A New Year Thought... 
Future of Niagara Falls . 
Answers to Enquirers .. 
Christmas Remembrances 
Mexican Trade .........

836
827 838
827 83; 840LIFE INSURANCE.

it Plan 828 ■> 8<° j 
. 852

The Wool and Cotton Centres... 853
Markets .....................
The Resources of Canada

IMS 829 8 33LIFE INS. CO. 833
Clearing House Figures 

I North of England Letter
834 854Montreal.

implicit.'. The Endow, 
of the actual premi- 

Thc insured
836 857

npany. 
r the interest on his 
urns returned, if Urine, 
ea. Everything Is
rmanent life insu 
urance an cheap. It in

the Royal-Victoria Life 
bodied in one policy the 
pular plane of meure nee 
prove! in the

Year Premium Endow- 
1 observation of the re-

1
V

THE METAL MARKETS. As stated above, no complaint is heard among the 
metal merchants as to the state of things existing in 
their business.

-
At the present moment, in the midst of the holi­

day season, a slight lull is discernible in the move­
ment of metals. But this is not sufficient to impair 
the truthfulness of the statement that the market 
during the last month has been remarkably active ; 
indeed, one of the busiest on recorcj. Our Montreal 
correspondent speaks of the assertion of the head of 
a leading metal house in that city to the effect that 
this has been the busiest December he has known in 
fifty years. It has been distinguished, too, by the 
number of advances in price which have been made 
in some of the chief staples.

Copper has been rising steadily for the last two 
or three weeks, and is now. at a figure higher than has 
prevailed since the boom d^ys of Amalgamated in 
1899. All branches of the copper trade have felt the 
influence of this strongly upward tendency. Rivets 
and burrs have been advanced sharply. Tin also has 
been advancing rapidly, so that the aggregate rise 
during the past three weeks has brought tin to a level 
higher, it is said, than at any time during the last 
twenty years. At the present time the situation is 
slightly easier. Lead, too, made the remarkable ad- 

, varice last week of 25 cents per too pounds.
In iron, while there have been no such pheno­

menal movements as in some of the other metals, the 
position has been sufficiently strong. Iron goods, of 
course, feel the effect, not only of the strength in raw 
materials, but of the active demand for building and 
general purposes. In wire nails a ten cent advance 
was registered two weeks ago, and the tendency is 
still upward. Cut nails are quiet. Galvanized iron 
remains much as before, but a shading tip%of prices is 
by no means improbable. Bolts and nuts, as is 
natural at this time of year, are hardly in such keen 
demand as a month ago, but no complaint is in order. 
Orders for other general lines are coming in satis­
factorily. ^

The demand has been exceedingly 
good at, generally speaking, high prices, and, so far 
as one can tell, there is no reason for a near discon­
tinuance of these conditions. The smaller towns report 
equally promising conditions with those .prevailftig in 
Montreal, Toronto, and the larger centres. Payments 
are reported to be very good.
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The comments made of late upon lending com­
panies of all kinds as a result of the suspension of the. 
York County Loan and Savings Company, of To­
ronto, compel us to think that a large section of the 
Canadian public and not a few of our newspapers need 
to be ififormed of the widely different nature and 
functions of Canadian loan companies. ’ There are 
mortgage loan companies, whose charters impose 
trictidns intended to protect depositors, and whose 
obedience to the spirit and letter of the law makfc 
them pre-eminently safe to deposit in. There are 
others the nature of whose business should^ prevent 
their accepting deposits at all. And there are still 
others who will take anybody’s money, and promise 
him or her to return it With big interest and a great, 
fat profit inside of six to ten years.

At number of responsible mortgage loan 
panics jn Ontario, such as the London and Canadian 
and the Canada Landed and National, have refused, 
or ceased, to take deposits tit all, and prdperly 
enough, for the acceptance of them implied the keeping* 
on hand of a lalsge sum in cash or quick assets, 
tr^ he able to return the deposits if necessary, 
preferred to issue debentures vfhich had three to 
years to run. Others receive deposits at a slightly

t

Ifa Insurance
o. of Portland. Maine.

Amthcm L. Batxs.
res- .!

hiet Agent for Canada, 
I ont real, Canada.
itern Division. Province 
Oniario, apply to 

SEPH, Manager, 
rent. - Montreal.
1 Ontario, apply to 
- - - Manager

, . TORONTO.
J $■

com-

fix-— ■
:e Company
oklyn, N. Y.
ATRICK. Agent».
INTO

so as
Thev
seven

McCUAlC
on SL Enot, Toronto l 1 f •

2

i *

dr %

=5:

eo 
ep

oc oc



■ monetary timesf THE.828
/ Canadian Bank Statement.1

higher rate than is p^id by banks, but to 
strictly limited. This'wholesome restriction has long 
prevailed—it had occupied,the attention of banking 
committees of Parliament for years—that the amount

exceed the amount of

an extent
LIABILITIES

Oct. 190$.
1100,646,666 $102 646,666 

83,864,828 84.542,598
57.493.307 58.529.624

Capital authorized 
Capital paid up... 
Reserve Funds ...of deposits taken shojbld 

the company’s paid-uii capital as provided by the Do­
minion statute. What may be called old line legiti­
mate mortgage loan companies are such as the Canada 
Permanent, the Huroû and Erie, the Hamilton Provi­
dent. They borrow )n Great Britain on debenture, 
as well as in Canada* They may accept deposits or 
they may refuse,, but ijtheir strength and the extent of 
their ex

never
$76.890863 $72,592,543■Notes in circulation............................* • • •

Dominion and Provincial Government
deposits......... ................ ....................

Public deposits on demand in Canada.. 
Public deposits after notice ........ 4, .*
Deposits outside of Cadada ...................»
Bank loans or deposits from other banks

secured ..............................................
Due to other banks in Canada............... .
Due to agencies or other banks in Great

Britain..................... '............. .
Due to other banks in foreign countries.. 
Other Liabilities ...

Total Liabilities.

8,854,210 10,274,546
150,868,116 157.548.539 
349,822,859 354.393953
47.077.i67 43.987,686

323.662 577.865
5.933.696 6,413,169

rs them secure to deposit in, ifperience rend|i 
they will accept monefy 
the Government has ^uthorized 
lend upon call on the fisted stocl 
and other corporation] 1. This constitutes a second line 
of defence to a compafty or bank in the event of a run.

r on deposit. Of late years, too, 
companies to 5,280,560

2.159488
11,099.904

6,097,460 
1,824,646

10,953.077

$658,645,830 $664,328,327
Then there are jompanies which buy and sell 

entures,'etc., more largely than assets.
stocks, bonds, and d
they lend on mortgage. A large part, probably the 
largest part, of their assets consists of securities such 
asr those mentioned.;] They sometimes offer to de­
positors a larger rat| of interest on money than the 
first-mentioned groufr of companies, justifying their 
doing so by the oftei| considerable profit they are able 
to earn by the purchase and sale of portions of their 
assets. Among thes| are the Central Canada Loan 
and. Savings Company, 'the Home Loan and Savings 
Company, which last|s now, however, being converted 
into a regular bank.l

Another group ilcludes companies with consid­
erable borrowing atjjd lending powers. They take 
money on debenture Is well as by way of deposit, with 
which money they Huy large blocks of land in the 
suburbs of towns oi cities and break it up into 
building lots for sal(| Of such of these companies as

, is the Land Security Com­
pany, of Toronto. B is possible for such companies 
in periods of prosperity or in “boom times to make 
rapid profits. But it is equally possible, should a 
“boom” burst or a fme of depression come, to find 
these concerns unabf? to pay their depositors without 
relying upon a hank discount—not always available 
if financial pressure ixists.

Lastly, we have ! companies, too numerous unfor- 
which tale money from thousands of

$20,157,280 $20,701,503
39.254.738 39,712.009
3,841,520 3.875.499

27.578,519 25,325.795
374,900 573.784

8,431.852 7,977,408

Specie...............
Dominion Notes
Deposits to secure note circulation....... .
Notes of and cheques on other banks....
Loans to other banks, secured.................
Deposits with other Banks in Canada.... 
Due" from agencies or other banks in Great

Britain................................... .
Due from Banks or agencies in foreign

-. countries .......................«(•••'............
Dominion and Provincial Government

securities......................... ...................
Other securities .......................................
Call and short loans on bonds and stock*

in Canada.,......... ......... .....................
Call and short loans elsewhere.................

-

11,421,0059,212,549

19.849.856 15.886,242

8,356,672 8.957,075
59.493.371 59.493.371

48,164,851 48,792.009
62,280,939 59.5o8.234

8306,997,047 $302,223,925 
$450,413,017 $457,008,145 

29,125,309 32,080,027
Current Loams in Canada 
Current Loans elsewhere .
Loans to Dominion and Provincial ;

Governments....................................... |
Overdue debts........................................... j
Real estate ..............................................
Mortgages on real estate sold................. 1
Bank premises ................. .........................
Other assets........................................y

I. 858.859 
1,696.723

661,081
530.780

II. 220,397 
9,836,267

borrow on debentu 1,622,714
1,836,042

652,566
524.817

11,059.303
9,569,048

$811,800,039 $817,149.132Total assets   ............. .............. j. • •

Average amount of specie held during
the month...........................................

Average Dominion notes held during the
month...........................................

Greatest amount notes in circulation
during month.............  ............. .

i.oans to directors or their fil ms.............

19,266,175 19,776,046

tunately,
people all over the! Dominion on what are called 
instalment terminatfig shares, accumulating shares 

ment shares. They have, or 
fore a statute forbade it, power

38,468,630 37.533.332

78,464,648 79,226.877
8,665.792 8,594.105

An addition has t iis month been made to the list 
of banks reporting to the Government, the Northern 
Bank being the latest recruit. It shows capital sub­
scribed $1,000,000, and paid up, $466,921 ; it has $47.000 
of notes in circulation, and has obtained deposits of 
$79,000. It is understood that for the present the 
policy of this bank will be to confine its energies to 
Western Canada, and that it will in the near future 
open branches at Vancouver, Edmonton, Brandon, and 
other points in the West. Witji ordinary good luck 
and with careful, conservative rhanagement there is 
no reason why it should not succeed.

Except tor the inclusion of the figures of the 
Northern Bank, capital subscribed and paid up shows 
little difference from last month, but, as several banks 
close their books for the year on 30th November, there 
has been an increase of something: over $1,000,000 in 
the Rest. Of this the Canadian Bank of Commerce

and so-called pern 
rather had at first b#
to cancel shares and! appropriate the money paid in, 
power to' fine -their rnembers, to defer payments at 
their own sweet will. Of such are the ^ ork County 

" Loan Companv, whjise pitfalls for the' unwary and 
the greedy find illustration to-day. Its depositors may- 
get 66 cchts in the dollar, or they may get 40. but they 
are not likely to get TOO; ’Ï » » *

FINANCIAL REVIEW.

We present belo v a condensation of the monthly 
statement of Canadia 1 banks for November, 1905. It is 
compared with the |ank Statement for the previous 
month, and shows clpital, reserve, assets and liabili­
ties, and average holpings of specie, Dominion notes,
etc.
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contributes ^478,000, La Banque d'Hochelaga $250,000, 
the Bank of Toronto $123,000, and the Eastern Town­
ships Bank $100,000. The total Rest now stands at 
$58,500,000, being 69 per cent, of the‘paid-up capital.
At this time last year it was $53400,000, or 67 per 
cent.

IFor the twelve months ending 30th ■November 
there has been an increase of $41,700,000, as compared 
with $34,600,000 in 1904 and $63,500,000 in 1903. The 
Canadian Bank of Commerce is responsible for more 
than one-fourth this year’s increase, its current loans in 
Canada now standing at $62,200,000, being an increase 
of nearly $12,000,000 since 30th November, 1904, when 
the figures were $50,300,000.

Current loans outside Canada have increased by 
$3,700,000 during the month, and by $15,000,000 during 
the year, the chief increase in each case being in the 
figures of the Bank of Montreal.

Deposits in Canada still continue to grow at a 
somewhat faster rate than current loans, but if, as 

October. > November, p seems likely, we have before us two or three years
of exceptional business activity, current loans will 
probably grow more rapidly, and easier money rates 
in Canada can hardly be expected. While there is 
at present no sign of. trouble ahead, it should not be 
forgotten that it‘ is in times like the present that un­
soundness and undue .expansion develop and the seeds 

It is worth noting, however, that the amount of Qf future trouble are sown. Too much stress cannot
notes in circulation at any time during the month is be laid upon the fact that now is the time to clean
larger in November than in October. The figures up, to get rid of personal indebtedness, to sed that all 
given above are for the last day in each month. business liabilities are brought within proper com-

Deposits in Canada still continue their upward pass, and thus to be ready to take full advantage of'
course, the total of all classes for November being whatever further prosperity the future may have in
$522,217,000, as compared with $509,545,000 last store for us. We may then go forward, confident that
month, and $459,083,000 a year ago. An increase of we can cope successfully with all the difficulties and
$63,134.000, or 12 per ouit. during twelve months, is responsibilities which the rapid development of an
not to be despised. Deposits outside Canada are down immense country must inevitably bring, 
about $3,000,000, almost the entire change typing in the 
figures of the Bank of Montreal.

The specie and Dominion notes held show little 
change, being $60,413,000 against $59411,000 at the 
end of October, in each case 9 per cent, of the total

Notes in circulation have decreased during the 
month by $4,298,000, thus conforming to what may 
nowr be considered the invariable rule, that the point 
of greatest expansion in bank circulation is reached 
at the end of October or early in November, and that 
before the end of November a reduction begins. This 
is exemplified by the figures for the last five years :

NT

i
September.

.. $56,027,000 $57,954,000 $57,741,000

.. 60,965,000 65,928,000 64497,000

.. 63,741,000 70,480,000 67425,000
• • 63,795,000 72,226,000 69426,000
.. 69,831,000 76,890,000 72,592,000

•••!•••

nnt

AN UNFORTUNATE COMPILATION.

We referred briefly last week, in answer to a cor­
respondent, to a series of comparative ratios in the 
figures of life assurance companies lately published
in a Canadian insurance monthly. The article in ques­
tion attempted to compare the relative cost of Cana­
dian, British and American life companies. At the 
time, after a somewhat hasty perusal, we '"character­
ized them as based on false premises. A closer study t 
but deepens the impression that their compilation was 
a mistake, and their publication unfortunate. We have

was legitimate in life insurance, 
short loans in Canada are practically unchanged, while and with good cause have steadfastly advocated the
call loans elsewhere are reduced biy nearly $3,000,000. merits of our home life companies ; but we feel that
They are still, however, about $15,000,000 higher than they can derive no real or lasting benefit through the
they .were a year ago, the chief-increase being in the dissemination of comparisons which every manager of
figures of the Bank of Montreal, which has $32,100,000 a British life office will at once characterize as fal-
in call and short loans outside Canada, as compared lâcious, and which no competent insurance editor ,
with $24,400,000 a year ago. Other increases are : would admit to his columns.
Quebec Bank, from $100,000 to $1,200,000; Bank of We do not for a moment believe that tlie author
Nova Scotia, from $2,500,000 to $3,000,000; Bank of 
British North America, from $4,200,000 to $4.800,000;
Royld'-Bank of Canada, from $909,000 to $2,500,000.
The Bank of Toronto and the Bank of Hamilton, 
which in. November last year had no call or short loans 
outside Canada, now show $1,6251000 and $800.000,

liabilities.
Balances due from agents in the United Kingdom 

have increased from $9,200,000 to $11400,000, while 
balances due from agents elsewhere than in Canada 
and the United Kingdom have fallen off from $19,- 
800,000 to $15.800,000. This reduction is shared by 
the banks generally, with the exception of the Bank 
of Montreal, and the balances thus drawn in from 
abroad have been used to help meet the demand for 
advances tq the various Canadian industries?" Call and always stood for what

.

was constrained by any motives other than a desire 
to .help 'the interests of our Canadian offices ; but 
unfortunately hi^zeal in their behalf has carried him 
away, and when the fallacies of his compilation have 

,been brought to his notice we do not doubt th^t he 
will promptly admit the errors into which he has 
fallen.

f

respectively.
Current loans in Canada continue to. increase, 

the total now being $457,000,000, a growth of some 
$6.600,000 during the month, 
previous years the changes have been as follows :

• i r
1901— Decrease
1902— Increase
1903— Decrease
1904— Decrease

The truth is, conditions ,in Great Britain and* 
Canada are so, very different that any comparisons 
such as were sought to be made must of necessity be 
delusive. Owing to that difference in conditions, in­
cluding the cost of living, British companies can and 
do conduct their business at a lower ratio of expense 
than Canadian companies. Rut, on the other hand, 
the rates of interest earned here are materially higher, 
and the forms of contract sold to Canadians are much

In the same month in

m\
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(6,666 $102 646,666 
>4,828 84.542,598 
33.307 58,529.624

0863 $72,592,543

10,274,54614.210 
58, « 16 157,548.539 
22.859 354.393.953 
77.i67 43.987,686

23.662 577.865
33,696 6,413,169

5,280,560 
2.159 488 

11.099.904

>7460
14,646
3.077

(5,830 $664,328,327

57.280 $20,701.503
54.738 39,712,009
41.520 3.875499
78,519 25,325.795
74.900 573.784
$1.852 7.977.408

11,421,0052,549

49,856 15,886,242

56,672 8.957,075
93.371 59.493.371

64,851 48.792.009
80,939 59.508.234

>7.047 $302,223,925 
13,017 $457,008,145 
25,309 32,080,027

>22,714 1.858,859
136,042 1.696.723
152,566
124.817 
59.303
169,048

661,081
530.780

11.220,397
9,836,267

(00,039 $817,149,132

166,175 «9.776,046

(68,630 37.533.332

464,648 79,226.877
665.792 8,594,105
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more desirab.e than djoae o, ,he Compaq ,
Not only do they con am fewer conditions, b wc object to they get no credit
Brau. a number of va,„ bte pn v,ege. «^a, «.ended office,.bu,m ^ account
msurancc and guaranteed loan A statement jn the article iilimediately following
values for each policy year. tabulation effectively disposes of it, though that

The article in question niak^h7atingSUthTm°by x fact was doubtless overlooked by the author. He 
in favor of Canadian dompames £ - -Death claims for 1900 (Canadian), 97 per cent,
figures and ratios, which are intended to be taken says We are surprised that a life in­
proof. These assumptions are as follows. surance man of any experience would fall into such

a palpable error as that exposed above.
The article closes with a summary of compari­

sons, only one of which, that [of rates of interest
ractical value. The

1

than either BritishI "Lower average premium rates
companies,' although having a larger percen-or American

of endowment assurances.tage
£earned, is legitimate, or of any 

whole tabulation, being the bringing together of a 
mXss of heterogeneous matter, must of necessity be 
misleading in its conclusions.

Taking the business all in all, Canadians have 
every reason to be satisfied with the excellent values 
offered them in the contracts of our home companies ; 
and there is not the slightest necessity of bolstering 
up domestic life offices with comparative ratios which 
will not bear criticism.

Insurance journals have a duty to perform in 
seeing that only fair and legitimate matter is printed 
by them, and it is a pity that the interests of our life 
offices should be made to suffer through ill-informed 
publications. There is strong reason to hope that 
no intelligent or faiç-minded Canadian manager will 
countenance the circulation of this misleading article.

saved than eitherof income2. "Larger percentage 
British or American companies.

3. "Cost of new bp 
British companies. In the case 
if the amount of re-as 
considered, their cost 
Canadian companies.”

Iisipess less than one-half of the 
of the American companies 
and not-taken business is%ranees

ould undoubtedly be in excess of

The first of the^e, namely, the lower premium 
of Canadian companies, is true to a moderate 

while the second and third assumptions are 
entirely erroneous, ami the tables purporting to prove 
them are palpabl^ abjjurd.

The first tabulation (placed in wrong order, as it 
refers to the third assumption) purports to show that 
the cost of new business in British life companies is

tabulated,

rates 
extent,

'

[

excessive. Ten British companies are 
headed by the Equitable. The management expenses 
of this old company for the year are given as $12,858, 
and the new premiums as $8A31- The ratio of ex­
penses to new premiums is, of course, very high, but 
that in itself proves nothing. As every insurance 
knows, the Equitable employs no agents, and the 
relative amount of its new premiums to old is very 
small. Thè method, approved by actuaries generally, 
of assuming that the expenditure on account of new

cent, as that on

* * *

THE REWARD OF “ DOUBLE DEALING.”
man

It may not be out of order to advise the share­
holders in the Monarch Life Assurance Company 
other than those in the inside ring to make a point of 
being present at a certain trial which i$ set down for 
disposal early next month. The pending action is one 
to wjiich The Monetary Times ticts already referred. 
As we intimated in our issue of October 6th last, the 
allegation is made by thoroughly responsible parties 

- that some time ago Mr. T. Marshall Ostrom, the 
gentleman who is trying to foipt his queer systems 
of finance and insurance on a long-suffering public, 
disposed of a certain interest in six so-called “copy­
right policies” to Mr. George Stevenson, of Toronto, 
who in turn subsequently assigned it to Mr. Ewen 
Mackenzie. A law suit is now bçing instituted by the 
last-named against Mr. Ostrom and the Monarch Life 
Assurance Company to set aside the alleged sale by 
Ostrom to that company of the plaintiff’s interest in 
such cbpyrights, and to obtajn an injunction re­
straining that company, or jts officers or agents, from 
advertising an exclusive injtercst therein, or in the 
alternative claiming the sum 'of $5,000.

Harsh names are accorded the business procedure 
of a man who will sell, say. a horse to one. man, and 
then, while his back is turned, tries to sell the samts^ 
animal to someone else. And hprse-trading is looked 
on by some as a profession in which the finer shades 
of business ethics are apt to be | lost sight of. What, 
then, is to be said of one who will treat high-flown 
patent copyrights in such derogatory faction ?

Whatever may he the immediate outcome of the 
trial, however, in regard to the disposal j>f these pro­
perties. if indeed the “copyright policier"*may receive 
the dignity of such an appellation the proceedings are 
sure to be worth watching, not only by actual share­
holders in the company, but bptfie general public with

premiums is ten times as much per 
renewals, if applied to the old Equitable, brings out 
a ratio of 4.66 per cent, on renewals and 46.60 per cent.

new business. Thh latter ratio is very different 
from the ratio of 153.6 per cent, brought out by the 
author’s fallacious tables. He overlooked entirely the 
fact that in 1903, the year under observation, the per­
centage of new premiums to total premiums in this 
company was only 5.16, 
is always a percentage 
renewal premiums.

The fallacy above pointed out applies to all the 
British companies in the list, and the ratios brought 
out are of no significance. To show, however, the utter 
absurdity of this tabulation, let us look at one other 

that of the London, Edinburgh and Glasgow 
Life. Applying the 10 to 1 ratio to this company, we 
find the cost in 1903 to be 5.90 per cent, on renewals 
and 59 per cent, on new business. The article brings 
out for cost of this company’s new business the 
amazing ratio of 1.316.6 per cent. Was absurdity 
ever carried to a greaterTength ?

The third assumption, that the percentage of 
income saved in Canadian companies is greater than 
in British companies Js based on a tabulation whose 
misleading nature has been yery often exposed. The 
total disbursements are deducted from the total in­
come, and the difference" is called the proportion of 
income saved.

on

in the collecting of

case,

In this comparison 88 British companies, having 
an average age of 61.82 years are pitted against 20 
Canadian.offices having an average age of 17 years.■ ri

1
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Local engineers do not think an expenditure of so littte as 
$400 will land the city anywhere at all.

Messrs. Robertson, Trites & Co., Limited, a local dry 
goods tirm whose difficulties were recently referred to, have 
been unable to secure additional capital, and are to be wound 

of the company, F. G. Trites, having made applica-

a few dollars to invest, who are often made the butt 
of similar schemes. The witnesses will all be under 
o^th, so that it is probable we shall hear facts rather 
than big talk about the acorn and the oak. The 
‘ acorn” of the advertisement is supposed to represent 
the assets in April, 1894, of a company in the United 
States with “plans” similar to those of Mr. Ostrom ; 
and the "oak,” to represent these assets ten years later. 
History—or at least the advertising sheet in question 
—does not enlighten us as to how many times the 
copyright plans were disposed of in this case. Per­
haps there was only one acorn. But we believe Can­

adian investors as a rule will be quite content to leave 
acorns alone, although these may become oak trees, 
and put their money instead in some mere bramble _ 
with a good-sized rbot on it.

* it *

!"

up, one
tion for an order which will be argued this week. Anqther 
provincial company that is in "difficulties is the J. W. Dumas 
Company, of Grand Anse and Shippigan, carrying on a large 
general trade. They owe considerable money to J. W. 
Dumas and he is asking to have the business wound up.

Announcement was made to-day that Fred. H. Tippet,
His lia-a local brokerage agent, had suspended payment, 

bilities will not be heavy.
■ ;

Mr. David Russell, of Montreal, who is the owner of 
the St. John ‘‘Telegraph" and ‘‘Times,■, was most generous 
this Christmas, presenting every St. John newsboy, irrespec­
tive of the paper he sold, with a new suit of clothes and a 
new reefer, all were made to order. This is only one of many 
generous acts of Mr. Russell to the poor of St. John. A 
coupk of years ago he sent here 1,000 barrels of flour for 
distribution, and he is always a generous giver to local 
charities.

*

llOUR SAINT, JOHN LETTER.

Merchants all over New Brunswick report the best 
Christmas business in years. No doubt the exceptionally 
fine weather that has prevailed all month contributed largely 
to this. The week preceding Christmas had only one un- 
pléasant day and even that was not so disagreeable as to 
interfere with shopping. Every line of trade reports sales 
ahead of last year and some of tKe leading houses declare 
the business done and the character of the purchases made 
indicated that the people are better supplied with money and 
more ready to spend it then ever before.

The trouble referred to in my last letter between the 
Allan Line and the Longshoremen’s Association culminated 
in the organization of a new ship laborers’ society with about 
a hundred members, most of them former members of the 
old society.' This new organization is now loading the 
steamers of the Allan Line, while the parent body is handling 
the other lines running to this pbrt. The split was an out­
come of the: recent strike.

That business is booming in the Canadian winter port 
may be gathered from some figures made public on Satur­
day by the Canadian Pacific Railway Company. These 
showed that so fax this season upwards of 1,600 more cars of 
freight have arrived here for export than to the same period 
last year. The indications, the railway company say, are 
that all previous records will be broken, both in the volume 
of export and import business. The city of St. John is this 
year imposing a small tax on this business, which it is hoped 
will yield sufficient to pay interest on the expenditure that 
has been made iti providing wharves, etc. J

The Canadian Pacific Railway Company has announced 
that during thp coming year a very large sum of money will be 
spent in extraordinary work on the -lines in this division. 
New steel bridges are to be built, heavier rails laid on the 
branches, round houses to1 be enlarged, passing tracks ex-- 
tended, new warehouses built at McAdam and other points, 
snow fences erected and other work done. The expenditure 
will be a large one and will materially improve the line in 
Ntw Brunswick and Maine.

The Treasury Board of St. John has agreed to recom­
mend to the City Council a vote of $400 to be spent in 
securing the opinion of an expert on the best means of 
harnessing the reversing falls here so as to convert their 
power to practical use. Since the matter was mooted there 
has been quite a discussion about these reversible falls and 
the tides. There are those who think the high tides prevail­
ing here put at the service of the city a power much greater 
than the falls and that it would be money well spent to see 
how this power could be utilized. One suggestion is that the 
city offer a purse of, say $10.000. for the best practical 
solution of the problem. This, it is believed would induce 
some of the world’s greatest scientists to grapple with the 
interesting subject. Even harnessing the falls is a problem 
of some magnitude, for the tide there turns every si* hours 
and the strength of the current varies with' every minute.

• " * *
St. John, N.B., z6th Dec., 1905.

* it * t

- BOWMANVILLE.

A remarkably creditable issue is the edition of the “Can­
adian Statesman,” of Bowmanville, for 13th December. It 
consists of twenty pages, eight of them on fine paper pro­
fusely illustrated. The motto of the “Statesman” is—and the 
paper has nearly reached its fifty-second volume,—“ Our -- 

Town and County first; the World afterwards," and we com­
mend to other country journals this order of procedure. 
Much that is of interest is to be learned from these pages. 
They do not show, they cannot show, the landsrape beauty 
of the Count£/of Durham; but they illustrate whal^creditable 
features Bowmanville possesses in its churches and schools, 
its handsome residences, and further, the manufacturing 
establishments which the enterprise of its people have 
planted there in recent years. The Bowmanville Organ and 
Piano Company has made itself known in many quarters of « 
the world for the excellence of its products, and possesses 
diplomas from various exhibitions, including London, Paris, 
and Antwerp. The Durham Rubber.Company is another of , 
the town’s industries; besides which are the Foundry Co., 
the Evaporator Works, the Stott & Jury Drug Co. The 
history of Bowmanville, by J. Br- Fairbairn, P.M., in which 
the author speaks familiarly of sixty years ago, causes the 
editor of the Monetary Times to look up the family Bible to 
see where the years have gone. Messrs, fames & Son are 
entitled to congratulation on the admirable tone of the 
“Statesman,” maintained for so many years.

/

d--
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COMMERCIAL TRAVELLERS.

The Dominion Commercial Travellers’ Association held 
their annual meeting in Montreal on the 16th inst., apd 
elected Mr. F. L. Cains, president; Messrs. J. S. Thompson, 
W. J. Cleghorn, E. S. Bois, J, B. Giles, ind Arthur Ter- 

An animated discussion arose during thetoux, directors, 
meeting as to the manner in which the ballot papers were 
distributed and this will be. investigated later.

The North-West Commercial Travellers’ Association 
held their annual meeting in Winnipeg on Saturday evening 
last, and a resolution was passed instructing the new Ex­
ecutive to continue the fight for repeal of the British Col­
umbia and Quebec legislation imposing a tax on travellers. 
They also decided to erect an association building having

They now have available assets
1

.sample and club rooms, 
totalling over $97,000, and 1,843 members.

1.
siness procedure 
d one man, and 
:o sell the sainN^ 
rading is looked
the finer shades 
light of. What, 
reat high-flown 
faction ? 
oui come of the 
.a} if these pro- 
e"Vvmay receive 
proceedings are 

by actual share- 
leTal public with

Pe■ .

■ .L
4

rm a very large 
older British 

ey get no credit 
that.
ately following 
it, though that 
îe author. He 
n), 97 per cent, 
that a life in­
fall into such

ry of compari- 
tes of interest 
al value. The 

together of a 
of necessity be

Canadians have 
excellent values 
>me companies; 
y of bolstering 
ve ratios which

to perform in 
atter is printed 
rests of our life 
igh ill-informed 
1 to hope that 
i manager will 
sleading article.

DEALING.”

Ivise the share- 
ance Company 
make a point of 
i4 set down for 
tig action is one 
ilready referred. 
>er 6th last, the 
lonsible parties 
1 Ostrom, the 
queer systems 

uffering public, 
so-called “copy- 
on, of Toronto, 
t to Mr. Ewen 
istituted by the 
e Monarch Life 
alleged sale By 
tiff’s interest in 
1 injunction re- 
or agents, from 
rein, or in the

, >

i

• i 
.



monetary timesTHE832
been bothered to death ever1 have

with reporters wanting stories, and to 
must have seen toy yarn 

May-

about the last thing, 
since we came ashore 
take my picture. 1 guess they 
about the October storm, in the -Monetary Times 
b^the Detroit fellows will be wanting my cast steel pen too,

since you do.

“A LIFE ON THE INLAND WAVE.”

The editor has received from a newspaper correspondent 
in Cleveland, a paragraph clipped last week from one of the 
daily papers of that city. We quote a part of it.

“One of the- most certain reminders that navigation has 
closed for the season was visible in the Cleveland harbor yes­
terday in the shape of the str. ‘Kewaunee, the flagship of the 
Lake Carriers’ Association, otherwise known as the South- 

shoal lightship, 'Lake Erie.’ Captain Hackett and his 
of four brought her into port under her own steam.

F. J. H.”
g K g

banking and financial.
east

The Crown Bank announces the opening of 
at Odessa, Ontario, and on Agnes St, in Toronto.

A Winnipeg despatch states that the Fleming block, 
and Rosser Avenue, was 'sold a tew 

the Bank of Hamilton.
It will be occupied

crew
And the paper goes on to speak of the neat appearance of 
the ship, and the excellent care Captain George P. McKay 
takes of the navigation aids under his supervision. We are 
so fortunate as to get a letter from Captain Frank J. 
Hackett, who refers as under to some adventures of himself 
and crew in the light-ship aforesaid.

Our readers will remember a letter under this heading

new branches

of Eighth Streetcorner
days ago by the proprietors to 
price paid for the property 

f by the bank.

The
was $75.000.

which was printed in a November issue. If had reference to 
the loss of life and property on the Gréât Lakes in the 
violent storms of October. Up to that date, 3rd November, 
there had been twenty-nine vessels wrecked, and forty lives 
lost in the gale of the 20th and 2tst October, on Lakes 
Superior, Michigan, Huron and Erie. In the whole season 
of navigation, we are told, the loss of life has been some 
200 souls. We received last Friday another letter describing 
the dangers of the deep. It is dated Cleveland, on the south 
shore of Lake Erie, but relates mainly to thé South-east 
Shoal. Lake Erie. The'‘reader must bear in mind that at 
this point there is the whole sweep of the lake, two hundred 
miles; for the sea to make when the wind is from the east­
ward, and there has been- known in 1904 a “breeze" from the 
north-east that attained a velocity of more than seventy

of saving was shown a few days ago in the
old man who made

The power
announcement that Thomas Rogers, an ......
his livihg as a bill poster in St. John, N.B., had died leay-^ 
ing an»estate of upwards of $16.000, pH in cash. He was In 
early fcfe a sailor, but had always carefully kept his earn­
ings, banking them, and in his old age was able to retire 
and live comfortably. Thrift is a lesson many Canadians

need to learn.
Mr. F. W. O’Flynn has been appointed manager of Can­

adian Securities. Limited, which has offices at 18 Toronto 
Street, Toronto. Mr. O’Flynn has considerable experience 
in financial matters, having been a member of the late bank­
ing firm of E. D, O’Flynn & Sons, Madoc, and latterly been 
connected with the Dominion Bank. He has purchased a 

the Toronto Stock Exchange, and will qualify as amiles an hour. ,
Captain Hackett writes on 20th December: “You are 

kind enough to want to hear from me, but I don’t know 
what to tell you, as I am out of my latitude altogether, writ­
ing letters. Well, any how, we arrived here the evening of

after one of the roughest and worst fall seasons .> 
lt put in, and I have, been sailing for thirty years. Have

seat on
member in due course. i - <

The Bank of Montreal, through Mr. E. S. Clouston, 
has made public, at the request of the Bank of New Bruns- 

that it is not in any way connected withwick, a statement 
efforts being made by Mr. W. B. Tennant to sectire options 
on the bank stock at $350 per share. This we learn from 
our St. John correspondent. The general belief has been

He is

the
I ex-
talked to old skippers about the fall just over, and they say 
they never saw the like of it for weather; and the loss of 
life and property was something terrible. But the owners 

greatly to blame for that, and I’ll tell you why. They

that Mr. Tennant is acting for that organization, 
still at work and causes it to be understood that when a »uf- 

number of shareholders ard willing to sell at the 
figure quoted the cash will be forthcoming.

are
have boats yet that were built some years ago to load to 

. sixteen and seventeen feet, but we now have a twenty-foot 
channel in the lake and (river stretches, and these same boats 
are loaded to 1&/2 and 19 feet draft. This is not the square 
thing. Besides, you sec. as soon as they get caught in a 
gale of wind, it is all off with them if they cannot make a

ficient

»t it m

FIRE AND MARINE INSURANCE.

Two insurance journalists were honored by the New 
York Press Club at the last annual [election. Chas. J. Smith, 
of the “Insurance Record,” was chosen president, and St. 
George Kempson, editor of the “New York Insurance

harbor.
“We had a dickens of a close call ourselves on the morn­

ing of November 15th, through a fellow colliding with us. 
better make a little yam about that. It was blowing about 
thirty milçs an hour at the time, with a big sea running. A 
steamer was coming down the lake with two consorts in tow; 
he turned eastward too close to us. and pulled his tow bang 
into us. Theyhit this lightship a glancing blow and carried 
away only some of our light wood-work, but when those 
great big brutes of consorts hit poor little helpless us, I tell 

were wondering for a while what kind of looking 
going to make in the mighty quick by and 

bye. This is the second time the same thing has happened, 
and I suppose the third time they will put us out of busi- 

, and maybe get all hands into kingdom-come. But I

1

Journal,” to a three year term as trustee.
We hear of some changes in tjie staff of the Royal In- 

Company in Toronto, Mr. C. McLean Stinson, whosurance
has been local manager for some time, has resigned, to 
be succeeded by Mr. Percy J. Qu^nn, formerly joint

of the Winnipeg branch, with; Mr. O. A. White, of the
man­

ager
same branch as assistant manager. |

A disastmv season on the great lakes of America *• 
chronicled by the “Marine Insurance Bulletin.” In fact it 
breaks all records. The total loss is estimated at $4,625,000, 
of which $750,000 was on cargoes. Seventy-nine vessels 
were lost, with 740 casualties, as iagainst 430 casualties last 

The property loss in the storm of November 28th «

you we
Mangels we were

ness
would rather take a chance in this little boat than in the 
average steamboat nowadays.

“The last boat to frass us on the shoal brings us word to 
go home, which message we received this season on the 18th 
December., and you can bet we were not long in getting 
under way and pointing her nose for Cleveland, where we 
arrived the same evening. It felt rather funny to get our 
feet in mud again, as none of us had been ashore since Sep­
tember 5th,. and you can bet it was a relief to the mother

safe arrival. Say, I would almost

year.
estimated at $1,750.000.

A serious loss has arisen from a fire in the premises of 
the “Oxford University Press” on Richmond Street in T°* 
ronto on Wednesday morning last. The damage to ft® 
building is small, possibly $3.000 !to $5.000; but the stock, 
which included expensive books and papers, Bibles, prayer- 
books. hymn-books, suffers loss tjo the extent of possibly 
$40.000. We have been told that the insurance loss will be 
$36,000, mostly, not entirely, in English companies.

and wife to hear of 
as soon you did not prifit any more of my yarns. By gum, 
the first thing we know I will be a journalist, and that is

our
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in the Mutual, are not reassuring to policy-holders from 
any knowledge that these people have of the life insurance 
business. There are many men in the service of the life in- " 

companies in this country whose services to the

As -To loss of life and property by fire, Mr. Alcide 
- Chausse, in his paper before the American Society of 
Municipal Improvement at Montreal-, recently dramatically 
said: “If the loss of life is appalling, the loss of property is 
disgusting. Our fire losses are equal to a tax of $25 per 
year per family. We have burned up one thousand millions 
of property in six years. Most losses, so called, are really 
but exchanges, one product being turned intojsome other 
form, a loss, perhaps, to many, but a gain iff 

Not so with fire., 
visual one is actual.

surance
policy-holdets, because of their fitness to conduct the life in- 

busmess, would be very much more valuable than is 
likely to be the case with these new officials. » It is not 
clear that any of these men is fit to guide the destinies of 
great companies like the Equitable and the Mutual Life. 
It was the bane ofithe old managements that they paid for

surance 1

some one. 
That loss is final, absolute, and the 

New York averages 8,700 fires a 
We bum up three theatres, three pub-

the great names to command the confidence of the public 
and to swell a long list'of directors who did riot direct.”year, Chicago, 4,100. 

lie halls, twelve churches, ten schools, two hospitals two 
asylums, two colleges, six apartment houses, three depart­
ment stores, two jails, twenty-six hotels, one hundred and 
forty flat houses, and nearly sixteen hundred homes every 
week of the year. * * * The increase1 in deaths by fires

“Our present ratio is

it et it

TRADE ENQUIRY
i*

has been growing steadily,” he says, 
about 9 lives lost by fire every year for every 100,000 of popu­
lation. In 1900 the ratio was 8, and in 1890 it was 5. Un­
less something drastic be done, what will be the ratio in

At the Canadian Government office, in London, during 
the week ending 15th December, 1905, there were enquiries 
by a Turkish firm at Constantinople for Canadian buyers of 
olives and oil, and the names of some Canadian shippers 

+ of apples are asked for by a London importer desiring to 
do business in this line. A London company wishes to hear 
from Canadian shippers of silver lead ores and'desilverized 
lead. T.

/•

1950?” JI
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LIFE ASSURANCE ITEMS

*

—We hear with satisfaction of a move, which is one of 
the most important that could have been made in the in­
terests of the beautiful city of Fredericton, New Brunswick. 
Its authorities are about installing a sewerage system, and 
have received a number of tenders for the work, including 
some from.Boston contractors. The.J. B. McManus 
pany, of Memramcook, were the successful tenderers, 
bid was some $10,000 lower than any of the other firms, and 
considerably below the engineer’s estimât^. The concern is 
a large one, with an excellent record, and Mr. McManus has 
since said he is satisfied their figures are right and that they 
will begin the work as soon as spring opens. Seemingly 
Fredericton is to benefit. The improvement comes iftine too 
soon for there has long been complaint of the prevalence of 
typhoid in the city, particularly during the dry season.

Mr. William Harvey, Western manager of Hie Excel­
sior Life, sends us from Winnipeg a copy of the large 
cqlored calendar of that company for 1906.

We learn from the New York ‘‘Chronicle’’ that admis­
sion to Canada has been granted the Masonic Mutual Relief 
Association of Washington, D.C., the organization having 
made the necessary deposit and complied with the govern­
ing laws of the Dominion.

We are informed that the Continental Life Assurance 
Company, of which Mr. Geo. B. Woods is general manager, 
has bought for the sum of $100,000 the Medical Council 
Bfiilding in Toronto, and will remodel the edifice by making 
the entrance level with thé street, and adding four or five 
stories to its height.

A New 
minder all 
of New Y
extra month’s salary. Shareholders of the»corporation were 
remembered at the same time by the declaration of a quar­
terly dividend of 2V1 per cent.

k

Gom-
Their

w York* exchange tells us that as a holiday rc- 
emjijlfiyees of the Empire State Surety Company 

Otkfwere on the 15th inst.. given a bonus of an —The Canadian Pacific Railway, it is stated, are enter­
ing with energy on plans for the electrification of some of 
their branch lines in the Province of Quebec, 
seems to be to make use of motor cars for suburban traffic, 
and for providing more frequent service on sections of liqe^ 
where an ordinary steam train service would not be profit­
able, a plan which has found great acceptance in Great 
Britain and parts of the United States. T-here is a great deal 
to recommend; it, and it is very possible that, if found suc­
cessful in Quebec, the C.P.R. will extendjt, in other parts 

In Ontario, for example, inhere so many

The idea

\ The admissions of Mr. Francis Hendricks, superinten­
dent of» the New York State Insurance Department, before 
the Legislative Committee the other day, bring up a query 
as to what that department was supposed to do as its 
raison d’etre. When closely questioned by the Investigating 
Committee, Mr. Hendricks admitted that he had only fol­
lowed the practice which had prevailed in the department ^ 
for many years; in'other words, he left the companies, so 
long as they were solvent, absolutely alone. He “presumed 
the management thereof was successful from an economic, 
standpoint; and “imagined” that policy-holders were receiv­
ing the returns to which they were entitled, and had never 
"thought” that general agents received undue amounts. 
But he did not trouble to make sure that these things were 

In other words, this branch of the Government

of the country, 
city people seem to be following the lead of the American 
business man, in getting out into the country for residential 
purposes, there would appear to be many excellent oppor­
tunities for the innovation to be put into force.

—It is very satisfactory to be able to refer to the profit­
able nature of the business already being done by the Temis- 
ftaming and Northern Ontario Railway. From April 1st to 
October 31st, of the present year, the net earnings of the 
line were a little over $84,000, an average of $12,000 a month. 
This was made on the first section of track from North Bay 
to New Liskeard, and is equal to a rate of 3 per cent, a year 
on the cost of the section. The receipts from the passenger 
traffic have been very considerable owing to the rush to the 
Cobalt mines, and the entry of tpurists to the picturesque 
northern summer resorts. Thejr equalled in all 43 per cent, 
of the total earnings of the line. For a new railway* this 
Government property has been extremely successful id the 
business of carrying timber, ini spite of the fact that it com­
petes with the Canadian Pacific line which runs from 
Mattawa to connect with steamers on Lake Temiskaming. 
this was quite an item in the receipts. Steel is now laid over

the case.
was turned into a iriere figure-head; its service purely per­
functory; the office of superintendent a sinecure.

A good point is made by a writer in the United States 
“Review” referring to the proposals that certain men who 
were known to newspaper readers of the United States as. 
“big men” in finance, or politics, or manufactures, should be 
put in control of the big American life-insurance companies 

under examination. Says that1 journal: If fitness
could govern the chofce of those who are in important 
official relations to our great life insurance companies, and if 
suitable appointments only should prevail, this could hardly 
come about by the use of methods now prevalent. The 

of Thomas FI. Ryan, Paul Morton. Grover Cleveland,

now

names
Westinghouse. O’Brien, in the Equitable, and now Peabody
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day, [We do not
been struck, and onelarge wells have _

to flow at the rate of 300,000 gallons per
, « , 1 x thriving town has now grown up\ouch for the figures ] A thriving lready the

- - **t -rs£ «l.
underground lake connecting the 

Athabasca, although they are

forty miles north of New Uskeard. and it is ««ded for 
thirty miles still .arther north, which takes the road beyond 

the height of land. ,

-Among other interesting statements which have been 
made before the Tariff Commission, was one 
Superior Corporation, to the effect that a coke plant would 
be bu.lt to supply the coke for use in connection with, th 
steel plant of that concern, and another that the director 
had authorized the construction of open-hearth blast furnaces 

of steel for rails and structural pur-
from .

by the Lake

possible
that there is an immense 
wells struck in Alberta and 

1,000 miles apart.for the manufacture
The open-hearth furnaces would use the ore

be used in the Bessemer
over

KHI
CLEARING HOUSE FIGURES. ,

poses.
the Helen mine, which cannot 
plant which the company has. 
poration stated that if the location of the coke plant depends 
upon the result of a request made by them that the duty on 
soft coal used for coking purposes be removed. If it is re­
moved the company will build its plant on the Canadian side 
of the river. Otherwise it will be located in the Michigan 
Soc*. The building of a coke plant here would mean the em­
ployment of 300 men, and the expenditure in Canada of an 
additional $1,500 daily, which now goes to United States rat - 
ways to pay the transportation charges on coke brought 
from the Pennsylvania and Virginia fields. The consumption 
of coke at the company's plant amounts to 500 tons daily.

* * *
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Representatives of the cor- mo:

. of the Canadian Clearing

Monday’s holiday.

i <,05, as
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*
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' Dec. 21. 

$28,463.149
22,614,118
9.820,272

, 1,890,143
1,558.668
1,185,823
2.028,366

781,797
1.921.179
2.809.661
1.004.389

$74.077.565

Dec.<
$21.843888

18,653.377 
7.939.998 
1.468.574 
1.328*717

917*906 
1.873,207 

501,577
1.635802
2,135,167 

984,603
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PURSES DROPPED BY THE WAY.
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—The oil fields of the Far West seem 
larger as a possible important additional source 
to that section of the Dominion. A year ago 
Hammerstein interested capital in some oil deposits he had 
discovered down the Athabasca River, west and north of 

The result off their work of developing them 
definitely known, bijit it is believed to be promising.

the border of the State of Montana, several
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one was to spend the season m the hope 
of staving off the ravages of consump- 

large bill of dry goods 
After

Planet FI:

tion, bought a
from us. They were sisters, 
they had been gone from the store hve 
minutes one returned in a frenzy of ex­
citement. She had missed her purse, 
containing all her earthly possessions. 
There was $509 in it, money that she was 
to spend in art effort to prolong the life 
of her only sister. I calmed the lady, 
and told her I would do everything m <$l

1to recover the money.
where the pur- 

One of the girl

my power
went to the couifter
chases had been made.

missing. This looked sus- 
I enquired her whereabouts,

of the
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and was
floorwalkers had followed 
out through the rear door. The negro 
had picked a purSe off the floor. I too 
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THE COLONIAL

INVESTMENT AID LOAN COMPANY,
Dec. 21. 
$28,463149

22,614,118
9.820,272
1,890,143
1,558.668
1.185,823
2.028,366

781.797
1.921.179
2.809.661
1.004.389

$74.077565

•1
Half-Yearly Dividend.

Notice is hereby given that a dividend of three per 
cent, on the permanent preference stork ot this 
company has been declared for the half year end- 
ng December jut. 1905. and that a dividend of three 

per cent, upon the ordinary permanent stock of the 
Company has been declared for the half-year ending 
December 31st, 190$, and that die same will be payable 

on and after

-y

Tuesday, the 2nd Day of January next.
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•»1 «PAUINA AVL, TONONTO

RESIDENTIAL AND DAY SCHOOL
Thorough in all Its departments. Gives care­

ful individual attention, and the best physical, 
mental and moral training.

Offers great advantages in Music, Art and 
Languages, Native French and German 
Teachers Large staff of experienced Residen­
tial and Visiting Professors and Teachers.

Pupils are prepared 
and lor the Music and Singing Examinations 
of Toronto University, the Toronto Conserv- 
^lory^ of Music, and the Toronto College of

The School will re open Tuesday, Sept lltb
For prospectus and full information apply to 

Ml»» VEALS. Lady Principal.
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L INSURANCE COMPANY OF LONDON DELAYS ARE DANGEROUS.
Tetai Ceefc

$24,000,000 PoMolom
Mss rises espied on el 

of Insurable ______
112 ST. JAMES ST., MONTREAL

ewer of rise* d*
Need Office 1

n«sww £„■*. ■■ DIOKSON, Mgr.
DOUGLAS K. RIDOUT. Termite Agee*

Ajrents wanted throughout Canada

1 seven by the

CANADIAN CASUALTY
and Boiler

INSURANCE CO. i .
32-24 Adelaide St. Beat, TORONTO, 

are by far tbe BEST. CHEAPEST aod 
MOST COMPREHENSIVE in the market.

Full Information Freely Glvea.' 
A C. C. DINNICK, Managing Director.

W every description

( )

THE llueorporeted IOT61

Mercantile Fire
INIOIARCI COMPACT

All PoUetes Goaraoteed by tbe LONDON AND 
LANCASHIRE FIRS INSURANCE COMPANY OF 
UIVHRPOO,.

TO THE TRADE.
fSIMPLICITY

ELEGANCE
RICHNESS

Dee. aetb. tees.

Embroidery Linens
Six numbers in Embroi­
dery Linens just arrived. 
One number 20 inches 
wide, four numbers 36 
inches wide, and 
number 54 inches wide.

. 4-
f ----- We design'

and manufacture 
exclusively Fittings and 

Furniture for Banks, Offices, 
.Schools, Churches, Opera Houses’

1 Drug and Jewelry Stores
iVJR Write tor further partie- J

ulars and prices to |PVv

one

The Transfer Books of the Company will be closed
from the 15th to the 31st of December inclusive

\

By order of the Board.

FILLING LETTER ORDERS A SPECIALTY.

The

Utaaiiu Office ind Schoil
Feralt*re Ce., Llelled, ” 

Ontario, Caaada
(Signed). A. J. JACKSON.

General Manager. Wellington and Front Sts. B.. Toronto *
Dated this 4th day of December. 190$.

Estimates promptly furnished for
1Flat

Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.
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. LIMITED.,di

SHELF a*d HEAVY

HARDWARE 
BAR IRON 
and STEELSlow Pay

And Bad Accounts are speci­
alties with our collecting de­
partment, 
anything off until we see 
what we can do with it.

WROUGHT IRON 
PIRE aid FITTIN6SDon’t write.*.

WRITE FOR PRICES.
f

TORONTO, OntarioR.G.DUN6CO.
TORONTO end Prindpnl Chien of Dominion.
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JOHN MACKAY & CO.
Bond and 

Debenture Brokers
Qevammant, Municipal 
Electric Railway and 
High Grade 
Corporation urltiee.

7 KING STREET EAST
TORONTO.

BRANDRAM S B.B. GENUINE
WHITE LEAD PAINT

■tamSard 
1*6 years.

!
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* Rotta, Ltd., Halifax, N.S.
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NORTH OF ENGLAND LETTER.

Canadians have been vie jfously assured that combines 
in England are just as prévalut as in the Dominion. It may 
not be inapposite to give scjme brief account of the position 

First, in the repugnance of the public are
conferences, and these are not strictly 

juse of the term. They are as-

836t
.native from my friend, Mr. George Thomson. H,s system 
has survived the shock of 19 years, and still works well. 
A singularity is that no piece-work exists, formerly there 
was payment by piece, but workers are now paid on a basis 
calculated from their earnings at that time. No married 
women are employed, but on leaving to be married, women 

small dowry from the insurance fund. Women 
65 qualify for pensions, and in sickness 

A minimum wage, based

our
here.
shipping rings or
combines, according to our ....
social,ons of ship-owners linked together by ties of heavy- 
forfeits, who maintain steaihship rates, sometimes at very 
high levels. That is not so’objectionable in itself as their 
special favoring of continental and American manufacturers 

of national Hvals. The merchant shipping

receive a
at 60 and. men at

death for after benetits.or at __ . .
on the cost of living in the district obtains, and no person
receives less than this, while most receive more. Capital 
receives 5 per cent, interest, and the profits in excess of 

divided and added to the capital ac- 
After a brief probation, designed to

standing charges are 
count of each worker, 
demonstrate his desirability as a member of the null com­
munity, each worker must acquire at least one £ share. At 
Woodhouse Mills the master gets a fair livelihood, a decent 
return for his investment, and has about him a happy and 
contented set of partners who do their best jU^get the work 
done well and expeditiously. And in some senses that 
position is perhaps preferable to amassing vast riches.

Before these lines sec print, Sir Henry Campbell-Ban-
If not a mer-

at the expense 
"body is tied to the rings 
rebates which accumulate

r virtue of agreements, as to 
r eighteen months before be- 

} be estreated if the customer 
Apkrt from rebates, the members of 

the unruly by delays and

coming payable, and may 
patronizes a rival line, 
the conference are able to harass 
short shipments, while carr ring competitors! goods with all
proper despatch.

In more trades, great a nd small, than one 
there are associations aimin f with more or less effect to cur­
tail production or maintaiii prices. Some of these are al­
most wholly beneficent, an 
the shipping rings. Then 
trusts, which, after buying 
whole of existing businesses, in some one line, proceed to 

Except the wallpaper concern, sub­
in some branch of the textile 
Mie of them affords some ground

mention,can

„ will doubtless bear a peer’s title, 
cantile man himself, the new premier is of a commercial 
family. His father, a founder of the J. & W. Campbell & 
Co. merchant house of Glasgow, and his maternal uncle, 

of the Bannerman Mills Company family, of Manches-
of the wealthiest of Scots- 

oflfice, and the

nerman
1 none approaches in its tyranny 
we have our combines proper, or 
up the preponderant half- or

one
ter, have made Sir Henry one

With C.-B.’s elevation toadminister all as one. Englishmen.
formation of the uncouthly named “Free Importation of 
Canadian Cattle Association of Great Britain," the perennial

The future is quite inscrutable,

. stantially all of these are 
And every single

If the shareholder is satisfied, the customer,
trade.
for grievance.
-the competitor, or the supply houses, are not; and most of 
the combines have succc ided perfectly in dissatisfying 

financii lly weak, with inflated capital, 
1 leafcy monopoly, are least dis- 
lusiness to do with them.

question will be revived, 
for the only parties who bandy word* about the embargo 
arc those interested in its removal or retainment. As 
Liberal candidates in the agricultural districts are always 
disposed to show themselves the “farmers’ friend." a num­
ber may be expected to pledge themselves to uphold the ex­
isting condition.

Approving note is made in the Manchester papers of 
the tendency of Winnipeg dry goods buyers to come here, 
and to Bradford, to make their purchases. _ It is observed 
that they, as well as buyers in the Maritime Provinces, ex­
hibit a greater degree of enterprise than is common among 

for similar quantities elsewhere. Their advan­
tage is not limited to price, the endless variety and the 
prospect of making some unique discovery, are attractions. 
Our own drapers are regular enough in their pilgrimages, 
but it is relatively seldom that retainers come from over-

everybody. 
small cash resources and

The

Theliked by those who have 
stronger may have conferred some new benefits on their 
trade, but hardly in the wÿy of price, and not without some

Indeed, it needs no afgu- 
Peter or Paul must be ground

accompaniment of new mischief, 
ment tç- show that eithei 

-, down and oppressed to provide dividends upon the purely 
fanciful prices paid for bi sinesses which were well enough 
in their own earlier way.

One happens to have " >een shown the inside of various
workings of the English dmbines. I am able to point to
one engineering firm bro cep because it dared to supply
machinery to a rival of great combine, and to the ruin
of the competitor so supplied by a disastrous course of cut-

Alko to point to instances of

customers

sea.
ting prices beneath cost, 
trade “driven out of the <£>untry,” oral least of imports let

Again I can speak of

NORTH COUNTRY.
Manchester, December 8th.

* It *
in by the stubbornness of another, 
the humiliation by threa :s of most important merchant 
houses who have been obliged to buy worse articles from 

combine than they co^ld from another combine, oblique-
Or again, one could show how

A NEW YEAR THOUGHT.
one
ly competitive with the fir: t.
a powerful combine keej|> its competitors small and poor

mining to filch away their large

A prominent Canadian has expressed the opinion and 
the fervent hope that as the nineteenth century belonged 
to the United States, so the twentieth is Canada’s. Heby incessant sapping and

Small ones ar heeded less; let the combine have meant to draw a parallel between the marvellous develop- 
of the Republic in the centuri jijst past, and the surely

accounts.
all the large ones, and it cam rule the roost.

Happily, we are no* li|e8y soon to see any increase in the
Their results have not 

a multiplication of

ment
equal progress on the eve of bein$ njiade by the Dominion. 
There are few who do not believe the parallel was a just 

Half a decade of that new century has gone, and even 
this short period has already dotje much to show that if 
immediate indications count, the working out of the re- 

of this half of the continent will surpass in rapidity

number of industrial con bines.
been so satisfactory as t 
them. 1$)
ageable, and there is littt complaint about such, 
do need to find a mean's of mastering the shipping 
opolists and any action of Canada in the same direction 
will be noted with intere t. Still, it is apparent that, while

their natural rights away, and to

) encourage
one.of manufacturers are more man-

But we
oser federationj'

mon­
sources
the way in which even those of tl e United States were ex­
ploited, wonderful as that was.

The extraordinary influx of niewj settlers, and the con­
sequent quick doubling ahd treblirjg pf the wheat and Other

in the

content to sign 
into privy bargains with the monopolizers, the. chances 

lly between parties are made

men are 
enter
of interfering successfi grain crops in the West; the enormous increase 

country’s aggregate trade; the multiplication of industrial 
establishments; the increase of bank deposits and clearings; 
lastly, the general high state of prosperity of all classes; all 
these serve to show how speedily; the Dominion of Canada 
is making its position as a coming greatXvorld-nation. And 
all likewise accentuate the parallel so aptly draivn by Sir

small.
able instance of profit-sharing, orThere is another no 

industrial co-partncry, th n that detailed by Mr. T. C. Tay-
at the Canadian Club in To-lor, M.P., on his appearance 

ronto.
and its name is ^Vm. Tl aroson & Co., Limited, .of XVood-

, Manufacturers that are in- 
obtain much that is infor-

woollen trade, and in Yorkshire,It also is in th

house Mills, ’ Huddersfie d 
tercsted in “welfare worg” Wilfrid Laurier between it and our neighbors.may
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Should be In Every 
Financial Institution>' •

IS ACKNOWLEDGED 
BY THE WONDERFUL 
SALE IT IS HAVING.

STATIONERY
i

We have now in stock complete lines
Stationery, Bank and 
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value— 
Ca.ll and see our New Warehou
New Goods receiving every day. ••• Letter 
orders promptly attended to. _

IF YOU WANT A BOND PAPER
THAT ISN’T GREASY 
THAT ISN'T FUZZY 
THAT WON'T fEAR 
THAT ISN'T DEAR

USE BURMESE BOND
voua reiirraa can rom» rr

IN ANY SIZX OB WEIGHT.
This demie n 
a guarantee) 
of quality. BROWN BROS.,la Limited ■

- Complete Sutiooery and Paper House.
51-5J Wellington Street West, TORONTO

OWXPA PATCH CO.
V Limited i

THE PURITY AND 
EXCELLENCE OF

GOVAN’S
PERFECTION

G0G0A

/•

Increase Your Trade
( i :

By selling the J. A. P. Gloves and Mitts

They are unequaled for good value, fine finish, good
fit AND LOW PRICES

Courteous Treatment, Finest Hides, Veteran Artisans, 
Complete Mechanical Equipment, New Designs, Modern 

Ideas, MUST GIVE ENTIRE SATISFACTION^

4)ur Travellers are now on the road, IT WILL PAY you 
not to buy before they call on you. »

«
ÊX

»

QuebecJ. ARTHUR PAQUET,
BRANCHES: Winnipeg, Toronto, Ottawa. 

Montreal, St. John, N. B.
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Shows interest on aH sums from one dollar^ 
to ten thousand for i day to 365 days.

MURRAY’S INTEREST TABLES
PRICE SIO OOSHINGLE MACHINERY I 2

TORONTO.B. W. MURRAY. f
Accountant, Supreme Court of Ontario.

Hand and Power Shingle 
Machines our specialty. 
Send for Special Catalog re­
lating to these machines. Canadian

Westinghouse Co., Limited,
Manufacturera of

Electrical Apparatus
For Lighting, Power and 

Traction Purposes
Also Air Brakes

For Steam and Electric Railways

The •• Dixie - Hand-Feed Shingle Machine.
We build a full line of LATH MACHINERY, 
STAVE MACHINERY, etc., etc., and can equip 

small and large mills.
Our Special Catalog can be had for the asking. Far Information address ft «a rent

General Sake Offices and Works : 
Haiti ikon, Ontario;

District Offices :
Bldg., King and Yoaen Sen. 
rign Bank Of Canada!**.

i

The Walerous Eneine Works Co. Ltd., Toaowro, Lawlor

. - CANADA.BRANTFORD, Halifax. N.S., ir GrseviMe Street.
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WE WANT YOUj • i

TO EXAMINE OUR

Continuous Ledgers.
They are perfection. We 

manufacture systems for 
all kinds of busing.

Write for particulars.

i.

I ;
>

fits

•ii

THE ROLLA L. CRAIN CO •»
<LIMITED.,

Ottawa, Canada.
Winnipeg.Montreal.Toronto.

£

JAPANESE MAKING PROGRESS 
IN ENGLISH.

The “Overland Mail” quotes the fol­
lowing touching the hot spring of 
Joishiu Shikazawja:

This hotspring is beautiful perspec­
tive and a delightful freshness in the air. 
It is raise up 4640 foot up the sea sur­
face and the temperature within 75 de- 
gree. Therefore it is most able to 
everybody sheltering the hot in the 
summer reason. This hot spring is not 
special virtue that will give the pure 
and healthy to hu^nan heart. Because 
it is the carbonrç acid spring to com- 

There are build theprehend many ir| 
several bathroom to reserve for some 

Half &■ 6 miles for Tanakaperson.
Station at Shinÿetiu Line.

at at at
—" rou say that Plunger has maoe 

an assignment. Why, you told me his 
"business was just like clock-work ” 
“Yes. that is the trouble. He let too 
many people buy c|n tick, and then he 
ran down, and novjr his creditors are 
going to wind up his business.?

the monetary times838
will always have a large share of the hydraulic force of the 

Moreover, he opines, once the falls ha\e reached the 
npper edge ®f the rapids—some hundreds of years hence— 
the retrocession of the cataract will enter into a phase of 
relative rest, and the erosion take hardly any other form 
than the wearing out of the lips of the new gorge, particu­
larly on the Canadian side. By that time, however, the 
American channel will have long disappeared. And the in­
takes of'the Canadian works, after having become gradually 
impoverished with the rectification of the line of fall, and its 
identification with the sill of the upper rapids, will end by 
becoming dry. The notable geologist then goes on to draw 
an interesting picture as to the future and its relation with 
the past: “The fall will then be at the first sill of the rapids. 
It will be higher than the present cataract by some fifty 
feet, and will noticeably resemble the drawing which Father 
Hennepin left us of that which he saw in 1678, when the 
horseshoe did not exist, and the American and the Canadian 
falls were on one plane. The only difference will be that 
the fall will then be single. Goat Island having joined the 
American shore.” Another point of great importance on 
which Mgr. Laflamme dwells with some emphasis is the 
effect of the establishment of so many electrical works tak­
ing water from above the falls. He takes as an illustration 
the fact that nearly every spring now, the ice from Lake 
Erie not finding water enough to float, runs aground at the 
entrance of the American channel and blocks it completely, 
so that for a few days it practically ceases to exist. This 
phenomenon, it is stated, was quite (exceptional before the 
electrical works were established, but has become now al­
most an annual affair, 
which really threatens Niagara Falls i$ ljot so much from the 
wearing of its bed as from the abstraction of a large pro­
portion of its waters by electrical companies, now, or likely 
to be established. '

But, alas! there is anotl er similarity; the growth of 
the spirit of graft. And un iortunately, in Canada's 
this disease seems to have ta <cn root in the earlier stages 
of its development, while in the United States, it waited 
until that country had attained fairly mature proportions. 
It is an unpleasant subject, iOt if Canadians are to enjo> 
the New Year festivities as tt ey are entitled to, they should 
first of all thresh out the while matter in their minds, and 

determinati in to root this evil thing from

river.case,

come to the stern
out the system.

It is all very well to saj that we in this country are 
children in the art of graft c< mpared with our cousins, and 
that it is only a passing epidei lie which is in our midst. The

show“ combines ”cone :rningrecentlydisclosures
that graft is an exceedingly 1 obust infant. That a body of 
men such as the plumbers 1 nd affiliated trades could or­
ganize, could inaugurate, and arry through for so long such 
a system of bare-faced robber as has been laid bare in Tor­
onto, and that those same plui nbers and supply men jyyi still 
hold up their heads in the comil lunity, after what has occurred, 
—there are, it is true, a few ' rho do blush, and who do not 
hold up their heads—proves inly too plainly that the busi­
ness conscience of Canada, 9 1 of the United States, is at a 
distinctly low ebb, even if it can be said to exist.

For a New Year’s resell tion we would suggest a per­
sistent determination to get rid of the spirit which these 
things manifest, to shake tjurselves free of this incubus 
which threatens to make all our material progress and all

Let us parallel or surpass theour resources of no avail.
United States in the things v ttich are good, but let us throw 
off the encroachments of gr ft before it is too late.

Finally, he saiys, that the danger

KM K

FUTURE OF NIAGARA FALLS.
K K K

1-----
vfell-known geologist of Quebec, 
jbf the Dominion Government a 

ess of erosion and retrocession

Mgr. Laflamme, the 
has been making on behalf 
careful enquiry into the projt 
at Niagara Falls. He admits th#£ outside of generalities 
much regarding the futui e of the Falls is of a very 
problematic nature. They 5are, however, without a doubt, 
receding every year. At the same time Mgr. Laflamme does 

think that the Cajiadton waters are liable to suffer

—Very wisely it will seem to people who understand the 
great possibilities likely to be developed in the future of 
trade with the Spanish American republics, the Dominion 
Government has authorized the payment of $500 towards the 
production of a quarterly publication, printed in Spanish, 
to treat of Canadian commercial matters principally in the 
special references to Mexican and Cuban requirements. Five 
thousand copies will be distributed in Mexico, Cuba, and 
South America. i | t

not
greatly for a long time to cjmie from retrocession, whatever 
be its direction; but believd* rather that the Canadian side
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DIVIDEND NO. 77.

Notice is hereby given that a dividend of three1 
and one-half per cent, upon the capital stock of this 
institution has been* declared for the current half- 
year, and that the same will be payable at the Bank 
and its branches, on and after

UNITED 8TA
-------------- and W. T. (Hirer, Agent*
St rut-J. C. Weigh and A 8. Ireland.

Chicago- Merchant* Lose sod Trust Co
The of Messrs. Olyn â Co

rnrsègn Ageota— Liverpool—Bank of Liverpool L5ited!iu>d^^BobMkIwSeDd~ProvtNfltiüBeiik 
Nation*

Of Ireland, Limited, sod 1 
Union Book of Auetmlia, 

New Zeslsnd—Union Berk of Australia, Limited, Indie. Chios end Jepen-fef 
Benk of Indie, Limited. West Indies—Colonial Beni Parti-Credit Igoouk 
—Credit Lyonnais. Agents in Oenede for Onloela) Benk. London A West hxiéee

Friday, the First Day of December next.
The transfer books will be closed from the 16th 

to 30th November, both days inclusive.
The annual general meeting of the shareholders 

of the Bank for the election of Directors and for other 
business, will be held at the banking-house, in 
Toronto, on Tuesday, the gth day of jMuary next. 
The chair will be taken at twelve o’clock'noon.

By order of the Board,
B. E. WALKER,
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IHCOUrOBATED 183»
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ANSWERS TO ENQUIRERS.

I A u whe u just starting in the fire insurance busi- 
wri,es asking what is a good book giving information

“Moore’s Fire Insurance and
January Investments. ness

on that subject. We reply::
How to Build.”

E. H. Gay © Co. most unpleasant one; you will 
do how confidential

H. Mc.L.—The case was a 
perhaps understand why, knowing as you 
relations may be and how much reliance is placed in such 

’ persons. His was one of those cases showing, as Km* John 
put it, “how oft the means to do ill deeds make ill deeds 

villainous planner of robbery, but a victim

4

MONTREAL, P. Q-BANKERS !
OFTER THE FOLLOWING:

$250,000 Province of Nova Scotia Sterling 3*5, I 
due May 15, 1945; denomination ,£100; interest I 
payable at par of exchange May 15 an(i Nov. 15 I 
in London, Eng., at National Prov. Bank of I 
England, at 95 and interest, paying about 3}%. 

$100,000 Province ot New Brunswick Coupon 3s, I
due Jan. 1, 1938; denomination ^"200; interest I 
payable Jan. 1 and July 1 in Montreal at Bank I 
of British North America, at 86 and interest, I 
paying about 3$ per cent.

$100,000 The Bell Telephone Co. of Canada, Ltd. I
1st Mortgage 5s, due April 1, 1925; denomina- I 
tions $500 and $1,000; interest payable semi- I 
annually, April 1 and Oct. l, at price to pay | 
4.40 per cent.

$11,000 Halifax Electric Tramway Co., Ltd., ist 
Mortgage 5s, due Jan. 1, 1916; $1,000 denomi­
nation, coupon form; interest payable 1st of Jan. 
and 1st of July, at 105 and interest, paying 4!%.

$10,000 City of Winnipeg Waterworks, 3* per
cent., due ist December, 1941, $1,000
denomination, coupon form; interest payable ist 
of June and ist of December. Price 93$ and in­
terest, paying about 3.90 Per ccnt- 

$65,000 Town of Whitby, Ont., Electric Light and 
Waterworks 4s, dated Nov. 2, 1903, due in 28 
annual instalments, principal and interest pay­
able annually Nov. 2nd, at 99 and interest, pay­
ing 4! per cent.

$17,903.40 City Of Windsor. Ont. Instalment 4s, 
due Aug 20, 1906 to Aug. 20, 1922 ; interest payable Aug. 
20 and Mch. 1 in Windsor at price to pay 4.30 per cent.

$21,531.78 Town of Smith’s Falls, Ont. Instal­
ment 4s, due Dec 31, 1405, to Dec 31. 194»: interest pay­
able annually, Dec. 31] in Smith s Falls, at price to pay 
4| per cent.

$10,558 39 Town of Walkerville, Ont, Instal­
ment 4$, due April t, 1906, to April 1, 1912 ; interest pay­
able annually April 1 in Walkerville. at price to pay 4* 
per cent.

$5,000 Town of Westmount, P. Q.. 4s, due May
i. 1934. denomination ft,000; interest payable semi-an- 
nually, May 1 and Nov. 1, in Montreal at the Bank of 
Montreal, at 102 and Interest, paying about 3I per cent.

250 Shares the Merchants Bank of Canada Stock,
price upon application.

$100.000 Detroit United Railway Co. First Con­
solidated Mortgage 4}s. due Jan 1, 1932; denomination 
$1,000; interest payable Jan. 1 and July 1, in New York 
City, at price to pay about 4.85 per cent.

$50,000 Fonda, Johnstown & Gloversville Rd.
Co. Rfdg. and First Mortgage Gold 4$s, due 
Nov. 1, 1952; denomination It,000; interest payable May 
1 and Nov. 1, in New York City, at price to pay about 4.62 
per cent.

$20,000 Potomac Valley Rd. Co. First Mortgage
Gold 5s, due Jan. 1. 1941; denomination $1,000; interest 
payable Jan 1 and July 1. in Baltimore, Md . at price to 
pay about 4 per cent.

$25,000 Rome, N. Y., Gas, Electric Light and 
Power Co. First Mortgage Gold 5s, due June 1,
1931; denomination $1.000; interest payable June 1 and 

* Dec. 1, in Detroit, at price to pay about 4.80 per cent.
$10,000 St. Lawrence and Adirondack Railway

First Mortgage Gold 5s, due Jan 1, 1996, at price to pay 
4 per cent.

Full particulars upon application. Oorrea- 
pondence solicited

done.” Not a
of temptation. J

*E Ellsworth, Detroit—The pamphlet of Mr. Walker 
contrast,ng the Canadian and United States banking systems

We understand it is now out of 
it in your public library.

printed about 1892. 
print. Possibly you can see
was

t ■tua

CHRISTMAS REMEMBRANCES.

We acknowledge with pleasure the receipt of Christmas 
cards from the following, besides those already named:- 
Union Life Co.; Norwich Union Fire; North American Life; 
Manufacturers Life; Imperial Bank of Canada; Winnipeg 
branch Canadian Bank of Commerce; The Standard Trust 
Co, Winnipeg; the Montreal City and District Savings Bank;

Hamilton; Mr. P. B. Ball, commercialMr. David Dexter, 
agent for Canada in Birmingham; Mr. Hamilton Grant Mc- 
Micken. agent Great Northern Railway, of America, in Lon­
don, Eng., and various English and American friends in Glas­
gow, Middlesboro, Manchester, London, Brighton, Chicago, 
Detroit, Boston, New York, Halifax, Montreal, Winnipeg,

/ Toronto.
It It *

r
—Plans have been prepared by the C P.R. for the 

struction of a steamship of unusual size for the Pacific trade, 
with a larger capacity for freight and passengers combined, 
it is said, than any steamer now afloat on the Pacific Ocean. 
The statement made in connection with the building of this 
leviathan of the deep, makes evident the importance with' 
Which a development of Oriental trade with Canada is re­
garded in influential quarters. It indicates also the nearness 
of the future when Canada’s western prairies will be shipping 
a large proportion of its produce by way of the Pacific in­
stead of by the Atlantic. |

con-
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Tweed
W iterfoed

Lindsey 
Montreal. Que.
Mount Forest

Ba<jIwmtlXsooa AndfCunston Sts. Queue and Portland Btn Y 
S-VSïr-Hlcirlton 8te AOE*TS

Lohdoe. Em.—Parr a Beak. limited. Prenoe end Europe 
Peurth National Bank and the Aient! Bank at Montreal.

Collins wood 
Cornwall 
Port William

Ottawa 

Port Arth
fcewmnnvtlleII die

Bonds maturing; or about to mature taken In 
exchangee. fssr&JZTwfc-

Bank.

THE STANDARD 
BANK OF CANADA

l

THE
C

Mord
orme a* Oou 

On lari

Will

<5 oei

o32E

VN<

Imp
Cap
Rest
T. R 
D. R

W. RAM! 
WM. HE?

D. R
K. H 
W.
R. A

Arrowhead, 
Balgonie. ! 
Bolton. On 
Brandon. 1 
Broadview. 
Cnlgary. A 
Cobalt. On, 
Cran brook, 
lanes. Ont. 
Edmonton, 
Fergus, On 
Galt, Ont. 
Golden. B. 
Hamilton, I

T1

~*BtUpi<
: St

tk..9t I

North
IT.

1
President, 
R Y. Elli 
Coffee, Jo 
BRANCH!
loo. Odessa 
Sl Branch. 
Aylmer Eas

Limited. Lc

THE
Cap*

GEORGE 
H. N. Ba 
Jobe Mali 
George Bi

Fifty

This bank 
CORIES
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Incorporated UH------------------------------ --
Hud Offici, Tireite.Cii.
Capital,

. !

HEAD OFFICE, • QUKRKO

Capital Authorised. *4.000,00» 
capital Subscribed, 1.000,000 

. 3,000.000

. 1.300,000

nsurancc busi- 
g information 
Insurance and

.....— s.soo.oo*
DIRECTORS

William H. Baattv, President 
W. O. OtHIUBBHA*,

Capital Paid-up,
Rest

V tee-President.t
Rsjord John Waldie H00.C. 8. Hyman, M.P. 

William Stone John Macdonald
OtneOAS Ooulsoh, General Manager 

Ontario

Robert Meighen 
A K Oooderham

„„ . :■ HhMDieao*. Amt. Gen 1 ManagerHKAflvH

BOARD OF DIRECTORSone; you will 
>w confidential 
placed in such 
as King John 

nake ill deeds 
but a victim

President
Vice-President.

Wm. Price, Esq. 
F. E. Kcosmos. Esq.

ANDREW THOMSON, Esq.,
HON. JOHN SHARPLES. -

R. T. Riley, Esq. E. J. Hale, Kaq. 
Wm. Shaw, Eaq. EL. Drewry, Feq. John Galt, Esq.

G. H. BALFOVR,

rorosuo, SL*o2haMnee
Sarnia

WmiStitiSiON) Hopper Cliff Mill brook
oSS
OU Springs 
Omemee 
Parry Sound 
Peter boro 
Petroiia 
Port Hope

Oreo Montrée! * it
Ik)r^h<el-r
Elmrale

Stayner
Sudbury

(3 I)
liait Thom bury 

Wallace burg 
Welland

Point St Charles 
Oeape
Sit Cel.8SS | E E CODE Amistant directorJ. O. B1LLETT. Inspector

H. R SHAW - - Superintendent Western Branches, Winnipeg .
OUy and Midland Back, Limited. 

Chicago-First National n—k 
the bast terana and rsmlttsd for on dny of

F. W. 8. CRIBPO, Waatera Inape. torNew York—National Bank ot Oommeroe. H. Vreeey and P. Vibert, Ass t. Inspectors.f Mr. Walker 
inking systems 
is now out of 
library.

it- Advisory Committee, Toronto Branch :
0,0 %eanoiii and ^lobnoies.

Qi'EBEC.—Dalhouaie Station, Montreal. Qnehee. St Lewie St Quebec. _■ _ _
ONTARIO.—Alexandria, Barrie, Oarletoe Place, Docket own, Crysler.

FOrt William, Hailey bury. Hastings. HUlaborg, Caspar. KemptvUle, Kiwbero. •
Melbourne. Metcalfe, Metriohrllle, Mount Brydgee. New boro. New Uaheenl. n 
Gower, Norwood, Oegoode Station. Pakenhnm. Plentagenet, Portland. Shelburne, name 
Falk, Smith rUle, StiturUle, Sydenham, Toronto, Work worth, W tartan.

Baldur, Blrtie, Bokasrahi. Oar berry. Carman. Oryetol Olty 
Hamlota, Hartney, Holland. EUlnrnwy, 
Nlnga. Rapid City, RuseeU. Shoal Imka.

Imperial Bank of Canada.
Capital Paid-up, 
Reserve Fund, .

$3,800,000

$8,800,000
DIRECTOR»:

T. R. MERRITT 
D. R. WILKIE, 

W. RAMSAY.
WM. HENDRIE,

.................... President
.............. Vice-President

ELIAS ROGERS 
CHARLES COCKSHUTT.

IS. MANITOBA—Altenn,
Cyprees Riser, Deloraine, Glen boro, Gretna,
Manitou. M elite.
Sourie, Strathdalr, Vlrden, W 
Branch).

SAaKATcHKWAM.—Arooia, Carlyle. HumboR, Indian Hand. 1-umsden. Mooee Jaw, 
Milestone, Oxbow, Pewee. Qu Appelle, Regina. Saaketoon, Slntaleta. Wapeua.

ROBERT J AFFRAY,
J. KERR OSBORNE,

HEAD OFFICE, - - TORONTO.
."General Manager. 

.............. Assistant General Manager.

Morden. N
Well wood.it of Christmas 

:àdy named:— 
American Life; 
ada; Winnipeg 
standard Trust 
Savings Bank; 

ill, commercial 
Iton Grant Mc- 
merica, in Lon- 
friends in Glas- 
thton, Chicago, 
real, Winnipeg,

D. R. Wilkie,
B. Hat................
W. Moffat, . 
R. A. Lyon, ..

«V.Chief Inspector. 
..................Inspector.

BRANCHES
Ingersoll, Ont.
Listowel, Ont.
Montreal. Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liakeard, Ont.
N. Battletord. Saak.
North Bay, Ont.
Ottawa, Ont.
Portage La Prairie, Man.
Port Col borne. Ont.
Prince Albert, Saak.
Rat Portage, Ont.
Regina, Saak.

AGENTS:
LONDON, ENG.,—Lloyds Bank Limited. 
FRANCE,—Crédit Lyonnais.
NEW YORK-Bank of the Manhattan Company. 
CHICAGO—First National Bank.

Weyboro, Wolsaley, Y<
Arrowhead. B. C. 
Balgonie. Saak. 
Bolton, Ont. 
Brandon. Man. 
Brand riew, Saak. 
Calgary. Alta. 
Cobalt. Ont. j 

Cran brook. B. C. 
Bases, Ont. 
Edmonton. Alta. 
Fergus, OnL 
Galt, OnL 
Golden. B. C. 
Hamilton, OnL

ReveUtoke. B. C. 
Rost hem. Seek.
Sault Ste. Marie, OnL 
Sl Catharines. OnL 
St. Thomas, OnL 
Strathcona. Alta. 
Toronto. OnL 
Trout Lake. B. C. 
Vancouver, B. C. 
Victoria. B. C. 
Welland. OnL 
Wetasàriwin, Alta. 
Winnipeg, Man. 
Woodstock. OnL

Osidetoe, OarWalm, Dtdsbury. Edmcotoo, Ft.
Frank. High Rlrar, tnnWitl. Lethbridge, MacLeod. Medicine Hut, Okotokn. Fincher
Creek. ^

In Greet Brlleln end the

albekta.—Oelgery,

AGENT, end correepoodi-Dis et ell Imponeol Centres
United Stolen

The Royal Bank of Canada
r DIVIDEND NO. 73. /

Notice is hereby given that a Dividend of Two and 
One Quarter per cent, for the current quarter, ending 
31st December, being at the rate of nine per cent, per 
annum, upon

I

R. for the con­
ic Pacific trade, 
lgers combined,
: Pacific Ocean, 
building of this 
nportance with1 
1 Canada is re- 
so the nearness 
will be shipping 

the Pacific in-

----the paid-up Capital Stock of this Bank,
has been declared, and that the same will be payable at 
the Bank and its Branches on and after

Tuesday, the 2nd Day of January next.
The Transfer Books will be closed from the 18th to 

the 30th December, both days inclusive.
By order of the Board.

E. L. PEASE, General Manager.

Founded 1818. Incorpd «See

THE QUEBEC 
BANK

Capital Authorised... Sy.aoo.ooc 
Capital Paid-up----- s. /

. Rent I, I.. i.oyo-ooo
Board of Director* :

John Breaker, Ran., PrsMdsnt 
inhn T. Rom, xsqV.v low Prssidso I

FhohW. A Mane Vesey
Twos. MoDouuall, General M

Sc Hssry. Qes^

SwJwmeFnikOet. 
VuSéTSmi*. One 

Ragland, Reek of Snot lend New York, USA, Agents 
Hnoonr Netiosml Bee*. New York Stats Netlonel Bank.

. St. Peter St.
: gpçrTo-.

■ Sc Oetberios R

\i

r.Q.
Psmbmhs. OeL 
Thorotd. Get Halifax, N.S., November 27th, 1905.r- 1

X Reek of
Albany,lauthoneed ey 

Pertinowet) 
Paid-op....Si

1 Fund....
IIRECTO
OWAK, Prse 
Ftld, Tioe-

A. J. A
iwsn W. R. J 
W. Freed

£North 4 msrioe I 
Beekm. National The Metropolitan Bank.S.T. of

UNCROWN BANK
Ilia OF CANAPi

AUTHORIZED CAPITAL, DIVIDEND NOTICE.
Notice is hereby wiven the. a Dividende# Two per ceet. for the quarter ending 

Office and Breeches of the Bank on and after ^
The Second Day of UanuaFy, 1906

The Transfer Books will be closed from the soth to 31st of December, both days 
inclusive.

DIRECTORr : i
President, Edward Gurney; Vice-President Charles Magee. 
R Y. Ellis, Chas. Adams, Lt Col. Jeffrey, H. Burland, John L. 
Coffee. John M. Gill. John White. __
BRANCHES.—Brace bridge, Brockville.Burfoi^CombCT Enterprise. Kings- 
too Odessa. Ottawa (two office*). Port Dover, Seeky* ^
SL Branch, Wood bridge and Woodstock in the Province of Ontario, and at 
Aylmer E«« in Urn Provide o4r<^-ndents

Canada. Bank of Ba^^ental Bank.

O de C. 0*0RADY, General

UNISON.
Parkdale (Toroeto 
ParfchiU Bv order of the Board.

W. D. ROSS. General Manager.Hill Toronto, Not. ant. iqovStongville
Toronto (Base. It. 

Temple Mdg 
Market Branch 

Wellington

I KDcpuruuid 
by Am of Parliamt-n' I Mf>

Head one* TORONTOT"E traders bank
OF CANADA

Capital Authorised .$3.000, 
Capital Subscribed. 3.000,., 
Capital Paid-up ... 3 000.000 
Rest '

H B. Stbatbt. General Manager

Limited. London ; sr.
I Office.

TORONTO.
i.ieoh

THE BANK OF OTTAWA. 1
-

of Directors
Hon J R. Stbatton. Ykm-PiaMdaot

ton
PaWay

° ° WsKÊ‘£t: Sgg
Lakeeeld

Capital (paid up). $».500,000.00.Capital Authorized, *3,000,000.00.
Rent and undivided profita. Sa.644.oao.oo. Arthur 

Aylmer 
Aytoa 
Breton 
Mind River

StrathrayII HECTORS
r. Kaq., Vloe-Pmal 
. Kaq John FMt.

Embro a.
FergusBOARD or DIRECTORS

DAVID MACLAREN. Vice President.
H. K Egan. J. B. Fraser. 
George H. Perley, M.P.
D. M. Finn ,Asat- Gen. Mgr.

Ripley
Ridgetown Hud bury1 remington 

NewneeUo Rock wood
Rodney 
8t Mary's 
Hoult Hte. Marie 
Horn is

GEORGE HAY. President. 
H. N. Bate.
Joke Mather.
George

Grand Valley North Bay 
Norwich 
Orillia 
Ottorvillo 
Owen Hound 
Port Hope

Bntlgfbur* 
Burtingtoo 
CoratlT 
Clifford*

Hon. George Bryson.
Denis Murphy.

Burn. General Manager.
L. C Owen. Inspector.

Fifty Office* in the Dominion of Canada
in Canada, and throughout the world 

entrusted to it.

Toroeto
King k HpadmeGurlpll

HamiltonM Sudbury
doDragtoa

flp5hS3
Money Croak 
Stratford

W Staffordir K mira 
Flora Wtnoae.Kineardiae

Correopondents in every banking town 
Ties bank gives prompt attention to all banking bueii 
•CORRESPONDENCE INVITED.

fssrUïï 0

1
f

UNION BANK 
OF CANADA

THE BANK 
OF TORONTO

'A
 t



\ DIRECTORS:
Director of The B. C. Electric Railway Co., Limited.FRANK S. BARNARD, Chairman, Victoria, B.C

DAVID R. KER, Victoria, B C., President Brackman-Ker Milling Co., Limited.
RICHARD HALL, M.P.P., Victoria, B.C., Director of the Victoria Sealing Co., Limited.
ROBERT KELLY, Vancouver, B.C., of Kelly-Douglas Co., Wholesale Grocers.
HON. F. L. CARTER-COTTON, M.P.P., Vancouver, B. C., Managing Editor of The News-Advertiser. 
WILLIAM FARRELL, of Farrell & Tregcnt, Vancouver, B.C., President, of B. C. Telephone Co., Limited.

late Manager Great West Per. L. & S. Co. for B.C.

Jv

PATRICK DONNELLY, General Manager, Vancvuv^, B.C

SOLICITORS:BARKERS:

Bank of Montreal Tapper A Griffin, Venoouver, B. O.

OBJECTS:
7. To transact such financial business as 

safe and profitable, much of which 
Chartered Banks are precluded from en­
gaging in under the Banking Act.

3. To guarantee loans.
*. To issue Debentures.
5. To administer trusts of all kinds.
6. To receive money on deposit

1. To carry on a General Trust and 
Guarantee business

2. To loan money on advantageous terms 
on first class security including real estate

seems

AUTHORIZED CAPITAL, $1,000,000.00
I

In Ten Thousand shares, of the par value each of $100, are offered for subscription at $i to per share.
Payable $5 per share on application, $5 in 30, $5 in 60, and $5 in 90 days, and thereafter to be subject to a 

call of not more than $5 per share per annum until fully paid.
Five per cent, interest will be paid on all payments in advance of calls until such time as the applicant may 

elect to receive such dividend as may be declared by the Corporation in lieu of interest. These shares 
may be paid in full at any time.

SUBSCRIPTIONS for the Shares will be received at ANY B.C. BRANCH OF THE BANK 
OF MONTREAL, or at The Bank of Montreal, Quebec, Montreal, Ottawa, 

Toronto, London or Winnipeg and at the CORPORATION'S 
offices, Vancouver, B. C.

t

Reasons Why You Should Invest In This Corporation.
1. Stock in Trust and Securities Companies has proved to be one of the most profitable of stock investments.
2. There is a great opening for a Trust Company in British Columbia.
3. The affairs of the Corporation are subject to inspection by the Lieutenant-Govcrnor-in Council.
4. The liability of the shareholder is limited to the. amount (if any) unpaid on his shares.
5. The following figures are published in the November (1904) issue of the “Business and Finance Journal" M 
showing the earning powers of various Trust Companies

: ;

>
Last bid or Sale 

Dividends. Price of Stock of 8100 
Par Value.

Capital.

.$1 000,000 

. 1,000,000 

. 1,000.000 
. 2,000,000

Surplus.

•10,881.416 
6.188 149 
6,687.532 

11,152,346

Name.
60 per cent. 
80 per cent. 
32 per cent. 
40 per cent.

$2,050
1,060
1.400
1,600

Central Trust Cj>.................
Farmers Loan A Trust* Co
Union Trust Co,.................
United States Trust Co....

P. DONNELLY, GENERAL MANAGER, Vancouver, B. C.

I
/
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J>ï

The Securities
Corporation of British Columbia,

■ limited-

INCORPORATED.

HEAD OFFICE: Shcolumbia.
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monetary times
________________ :------------ ■ >" —

THE8+4 t ____
> |LIABILITIESCAPITAL

STATEMENT OF BANKS acting 
under Dominion Gov't 
for the month ending 
1905.

Bal. due to 
Dom. Got. after 

deducting
charter,

30th Nov-,
Amount of Rate per cent. 

Rest or Reserve of last Dividend 
Fund. declared.

Depoal 
Publie pa; 

on dema

ta bBal. due to 
Provincial 

Governments.
Notes In 

circulation.Capital 
paid up

Capital Sub­
scribed.

Capital
authorized

1,049,011 27.6-27$2,112,453
44,558
16,786

252,053
5,932

11,084
43,424
25,302
13,084
23,867
19,345
12,457

384,861
16,634
8,021
7,216

366,733
134,334
35,270

$12,112,618 
459.802 

1,805,501 
2,231,662 

167,020 
3,651,074 
3,088,664 
2,683,320 
1,987,050 
1,089,466 
1,355,831; 
1,435,880! 
5,116,334 

729,539 
159.656 

2,702.980; 
8,738,670 
2,837.031 
2,722,211

312,964 -----
2,279,755 

933,186 
155,923 

1,753,718 
275,135 

2,323,279 
3,464,162 

502,405

$14,400,000 $14,400,000
500,000 

2,500,000 2,500,000
2,340,800 2,340,400

200,000 
4,866,666 
3,483,900 
3,000,000 
2,500,000 
1,336,150 1,336,150
1,500,000 1,600.000
1,500,000 1,500,000
6,000,000 6,000,000

846,537
1 Ml I OlMl

i.uoo’,000 3,000,000

10,000,000 
3,000,000 
3,000,000 

350,400 
2,465,000 
1,000,000 

500,200 
2,000,000 

504,600 
2,500,000 
3,887,600 

550,000 
3,000,000 
1,625,000 
1,000,000 

781,300 
608,900 

1,000,000

$10,000,000 
800,000 

1,050,000 
3,744,640 

45,000 
2,044,0UO 
3,859,585 
3,000,000 
1,600,000 

970,000 
650,000 
500,000 

3,400,000

$14,400,000 
500,000 

3,000,000 
3,000,000 

200.il Ml 
4.866,666 
4,000,000 
5,000,01X1 
3,000,000 
3.000.IMX) 
l,5lMi,<MX) 
2,000,0iMI 
6,(XX),000 
1,000,000 

180,000 
4,000,(MXI 

10,000,1X81
4,(XX),600
4,IXMl,y0O

51X1,000 
2,500,000 
2,000,000 
MXX1.01M1 
2,000,01X1 
1,000,(XXI 

■SttXXMXXI 
4,000,000 
1,000.(1X1 
3,000,000 
2,000,(XXI 
2,000,000 
2,01X1,01 XI 
1,000,000 
2,000,<XXI

855! Bank of Montreal.
Bank of New Brunswick ..........
Quebec Bank ..............
Bank ol Nova Scotia .
St. Stephen’s Bank . .
Bank of British North

500,(XXI 104,000 4,268
57,563 9.263’• •i 159200,000

4,866,666
3,459,585
3,000,000
2,500,000

150,280
175,364
162,558

8,904
83,704

153,120
65,501

137,972
180,800

6,289
.7,399
5,373
2,780
1,066
2,764
1,795
7,713

AnnTK.i

Bank of Toronto............;■ ■
M oisons Bank f I- •
Eastern Townships Bank -
Union Bank of Halifax 1 - *
Ontario Bank .............. .. 4-•
Banque Nationale

. -i.

£

""ii"*"......... *" "
Merchants Bank of Canada .........v • •
Banque Provinciale du Canada
People’s Bank of New Brunswick------
Union'Bank of Canady i...........................
Canadian Bank ol Commerce ..............
Royal Bank of Canada; {...
Dominion Bank'..........l • • -

i Merchants Bank of Prinçe Edward Island 
Bank of Hamilton .... r..
Standard Bank of Canada.

i i 56(1823.324 Nil 220
180,00«i 175,000 

1,300,(XX) 
4,500,000 
3,000,000
3.500, (XX) 

301,061
2,440,740
1,000,000

10,000
1,450,000

75,000
2.500, (XX» 
3,785,996

•250,000
L100,(XX)

478,602
1,000,01X1

1,229,156
792.210
31,551

129,956

7,686
21,651

5,050
10,552

10,01 X),IXXI 
3,000,000 
3,000,000 

350,400 
2,440,740 
1,000,000 

299.27H 
2,000.000 

329,515 
2,500,(XX> 
3,785,996 

550,000 
3,(XXI,(XXI 
1,614,410 
1,000,000 

713,961 
385,260 
466,921

253
623,602
107,452
29,153
52,604
20,561

134,330
855,572

5,471
3,59332,182

20,323.......
24

2,758Banque de St. Jean.... .....
■ Banque d’Hochelaga . . I’..... 

Banque de St. Hyacinthe
Bank ol Ottawa..................
Imperial Bank ol Canad“ 
Western Bank of Canadi 
Traders Bank ol Canadi 
Sovereign Bank of Cana

I Metropolitan Bank.........
Crown Bank of Canada 
Home Bank of Canada 
Northern Bank..............

20,912 64
3,949
8,66441,059

24,570f
779

-, 90,149
75.4-22
60,832
40,759

4,6n6
2,86112,553,850

1,552,390
901,922
473,885

831
539

Nil
Nil 681

47,660Nil
6,602,086 157,5483,672,46072,592,54384.542,598102,646,666 85,927,053 58,529,624Tptal

Vi ASSETS
I| Demand 

deposits 
Loans j or at 

to other ! notice 
banks : or on a 

in 1 fired day 
Canada ; with 
secured.! other 

Banks in 
Canada.

Balance 
doe from
ST o,XmB*k | OOTÜm™
or from

other deben-
banks, lures or
etc in I or stocks
Vnù* M™

Kingdom. abroad.

Balance 
due from

Call and 
Short 
Loans

Deposits 
with 
Dom. 

Gov. for 
security 
of note 
circula­

tion.

Railway 
and 

other 
Bonds. 

Debentures 
and Stocks

Csll
Notes of Loans on 

BondsPublic and
Municipal
Securities

and elDominion
Notes.

Cheques 
ofi other 
Banks.

where 
than in

sndBANK Stocks.

32,148,890
375,000

1,200,000
3,026,602

4,831,333
1,625,000

.... J11,642 6,182,972 3,707,848 562,240 343,10.1 7,445,266
89,878 ................. 144,326 146,147 111,986 280,614

87,264 160,633 127,655 782,410
859,796 554,474 1,471,464 2,866,078

20,000
213.170

507,(XX) 2,993,314 223,640
25,000 75,7901...............
84,113 423,498 16,398
99,512 1,424,136----------
11,500 17,6731...............

605,340 670,683 ..............
138,000 749,6581..............
135,000 1,137,066 ..............
103,OOOj 544,168
71,2111 381,179 .............
70,000; 490,741............
75,000 468,370|.............

240,0(X) 1,971.310 333,74
41,010 112,80-2...............
9,000 5,945|.........  .

125,000 1,393,379!........... .
400.000 3,496,517 .............
130, (XX) 1,947,985 .............
150,000 1,435,724 ...........

15,000 
125,000 

50,(XX>
8,292 

93,(XX) ,
17,250

1-25,01X1 601,303................
150,(XXI 1,452,704 
23,594

1 Bank of Montreal ... 5,<58,820 4,3"2"2,680
2 Bk. of New Bruns’ck 121,208 229,583
3 Quebec Bank ............ 324,405 460,752
4 Bank of Nova Scotia. |,564, <89 1,6<9,363
5 St. Stephen’s Bank . . 17,222 23,3(Xl
6 Bk. ot Br. N. America 1,019,998 1,618,994
7 Bank of Toronto .... 664,23< 2,311,792
8 Molsons Bank............ 484,010 1,501,659
9 E. Townships Bapk.. 158,217 1,054,<81

10 Union Bk. of Halifax 30< ,506 .t54,7.*l
11 Ontario Bank ....... 134,64.> S*l’|****
12 Banque Nationale.... 88,299 64<,910
13 Mer. Bk. of Canada . 1,006,771 2,424,187
14 Bk. Prov. du Canada 15,590 31,815
ir. People's Bk. of N.B* 12,560 41,713
,e Union Bk. of Canada 309,1X14 2,19X1,834
1 - Canadian Bk. of Com. 2,90.»,05ii 4,8< 7,539
in Rova’ bit of Canada 1,585,533 l,339,4T*2
19 Dominion Bank........... 1,100,332 2,244,748
20 Mer. Bk of P. E. !.. 32,747 65,(507
21 Bank of Hantilfoti ..; 47(1,022 2,150,114
22 Standard Bk. ot Can. 245,240; 713, loi
,)•< Banque de St- Jean.. 2,63<> 12,3*10
.T, Banque d'Hochclaga 222,065 997,820
■>-, Ban. de St. Hyacinthe 8,632 16,9(H)
•>« Bank of’Ottawa ... . 610,982 I,.>28,939

|m. Bk. of Canada ..: 844,393 3,202,037
^ W. Bk. of Canada ... 35,101 29,466

Traders Bk. of Can.. 261,497 1,33!,098 1 ,000! 458,270...
" Sov. Bk. of Canada.. 161,960 726,892 ,000 484,631
„ Metropolitan Bank...! 56,973 249,059 ,523 145,543 ...
3., Crown Bank of Can.. 56,234 192,202 ,154 98,,52 ..
■{ï Home Bank of Can.. ............... ! ............... 5,000 .........  • • .
;!tNo,Uu-,n ltank............j 5,775) 9,1118 5,00»! 8/.X1.,

.^7(",i,503 39J127xX) 7876,499 25,326,795 573,784 7,977,408 if,421,005 15,886,242 8,957,075 19,949,834 39,576,294
I 1 I 1 1 1 I I__________ ;__________

792,906
2,230,044
3,488,395135 37,418

79,035 ...........1.............................
180l306 1,025,940 1,326,8-29 

945,926 237,352 32,062 3,394,630
451,682 376,269 1,279,757 1,511.252
8-26.143 167,073 281,400 136.566

634,937 313,747 173,100
50,000 149,276 1.116,:X)3

37.074 ...................
18,439 110,678

86,541 
278,265 

84,893

2,990,991
2,599,700
4,254,305

373,205
223,867
518,287
533,957

5,894,597
M59.00I

7,260 
240,930 
959,956 
185,251 
588,962 ...

34,164 
209,390 
212,583.

35,-292;
•250,163j 46-2,946
29,555 2,485,681! 1.042,220 504,497

lt)0,520! 842,525
44,944....................

............  166,45!

..........  39,630
50,167 122,760
76,4121....................

8,546 68,205
•2,774,674

I2531OO 
1,154,690 1,600,000 
2,750,583 8,501,742 
1,864,604 2,499,993 
4,185,309! ..t............

430,265 1,020.572 5,995,238 
501,30-2 

20,317 
15.000

........... 709,483
36,287 5,500

52,266
684,404 4,522.21X) 

811,328 370,160 3.162,001 2,498,844
440,655 91.019 670,058 2,722,899

•29,250 ......... ! ....I.................... .................... ..
904,886 1-28,113 2,675,817 869,011
159,393 578,968 1,340,975 638,322

11,442
905,379!.........I

3,061

1

66,066 
497,157 
273,795 

16,835 
105.878 
69,637___

37,591
5,308

21,925 .. 
806,511 .. 
748,189

1.361,093 800,000
«M.3M ................

I Tttiiw ::::::::

l.Wi.886; ..... .. 
KlfMooi

M»,™
1.086,71-2 ......
1,018,157 ....

4M,800 ..........

8,9651............................. .
661,958 852,151 396,743

7.556 ..............
697,7061............

7,924 ..............

13,00090,853
6,987

752,005 11-2,614 454,453 
420,367 458.444 2,012,783

46,938 .............. 1,212,691.......... .. 39,495
,| 320,758)...

118,644
.1 155,621 ....................

87.309!...................
. 360,724 6,090
. 463,783 ....................

!480,183600,816 944,996
689,263 1,858,799 1,498,589 
1-28,121! 471,356 220,782

197,836 
762,539 
551,348 
138,502

i 473,486! 641,843! 427,038
507 25,981

. 4,600 
■62,066

■ ••• •
3" 95,214___

81,711 .... 
16,497 .... 
50,768 ....

*>7*2,009 59,508.234 41’A.J Total...

1 U-turn of t'anadiari Bank »f Commerça. Amount under heading "Other asset* not included under foregoing heads ’’ includes1 gold[ bullion.
! U-turn of Bank of British North America. An.ounl under he^Tng ;(>^.r^U not included under foregoing hernia, inolud» bullion. The figure.

for the DawaonT'ity Branch are takeu front the last returns received, via., llth November, 1906.
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............. 32,148,8961
792,90# 375,000

2,230,044 1,200,000 
3,488,395 3,026,602
........-- <•............

2,990,991 4,831,333
2,599,700 1,625,000
4,254.305 ............

373,205 ..............
223,867 ..............
518,287 ..............
533,957 ............

5,894,597 2,774,674 
M59.Ü01 .............
............ 128,000
U54.690 1,600,000 
2,750,583 8,501,742 
1,884,604 2,499,993 
*,185,3091 ,.i...............

1.361,093 800,0(9)
«2,366 .

712; i 84

1-064,886 
4,128,600

2.023,770 
1.098,712 
1,018,157 

451,800

I--------- I
Call and 

Short *
Lo*“ Current 

Loans

Call
Loaai on 

Bonds else­
where 
than in

»nd
Stocks.

61,416

8-'02,0O9 59,508,234 457,008,145

N,

Railway 
and 

other 
Bond». 

Debentures 
and Stocks

iblte and
unicipal
Marines

343,103 7,445,266 
111,986 -280,614
127,655 782,410

,471,464 2,868,078
.............. 20,000
,326,829 213,170

32,062 3,394,630 
,279,757 1,511.252 
281,400 135,566
313,747' 173,100
149,276 1,116,303

,020.572 5,995,238 
709,483 501,302

5,500 20,317
52,266 15.000

684,404 4,522.200 
,182,001 2,498,844 
670,058 2,722,899

,675,817 869,011 
,340,975; 638,322

396,743 3,000

944,996 480,183
,858,799 1,498,582 
471,356 220,782

197,836 
762,539 
551,348 
138,502

427,038
25,981

4,500
62,066

1,949,834 39,576,294

d bullion. 
lUion. The fltfuree
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; LIABILITIES

Balances due 
to agencies of 

bank, or to 
other banks 
or agencies 
in United 
Kingdom

■=T
Liabilities

tncludi
under

foregoing
heads.

Bals, due to bank 
agencies or other 

banks or agencies 
out of Canada or 

Britain.

-ÏSS szsx;.

Bal. due to 
Dom. Got. after 

deducting

Deposits 
elsewhere 

than in 
Canada.

Loans from 
other banks 
in Canada

due toother 
Banks inBsl. due to 

I Pieeincisl 
Cersrnments.

not
in

Canada in 
dMly 

exchanges

ion.

2,351,102 
107,791 
129,907
158,602!........

MM........
535,516
582,844 ............
161,264 ..........

1,049,011 27.627.827
........................................... 855,687

104,000 4,268,350
57,563 9.263,9241

159,204 
6,289,4-23 
.7,399,616 
5,373,488 
2,780,315 
1,066 792 
2.764,834 
1,795,690 
7.713,969 

560,110 
220,320! 

7,686.792 
21,651,215 
5,050,974 

10,552,865 
•253,718 

5,471.604 
3,593,765 

24.061 
2,758.934 

64,464 
3,949,672 
8,664,967 

779,063 
4,606,339 
2,860,569 

831,802 
539,841

65,106,778 -21,678,604 ..... 
2,880,670 
4,074,453 

10,039,338 
232,351 

11,186,043 
13,748,669 
14,945,013 
9,132,811 
5,165,468 
9,096,525 
5,582,361 

21,627,109 
2,090,981 

257,323 
11,235,133 
43,398,214 
11,571,904 
22,377,161 

746,368 
16,267,434 
9,414,843 

256,705 
7,4-20,805 

693,427 
13,764,204 
16,844,923 
3,246,570 

13,251,855 
6,890,572 
1,664,283 
1,173,594

................................. 132,038,395
4,356,936 

30,295 10,614,7%
612 25,719,437

572.105 
34,405,062 
25,239,325 
23,439,-268 
13,922,195 
8,544,434 

13,858,729 
8,978,818

110,525 210,686 36,875,716
871 4,156,803

656.878, 
23,024,499 
83,816,725 

456 28,849,358
........  27,103,557
9,788 1,322,838

•23,724,7411 
14,839,890 

476,396 
2,191,468 
1,059,370, 

20,212,636 
•29,945,813 
4,605,969 

21,100,269

583,000 
21 1,834 
200,632 
3-36,681 
28,674

$2,112,453
44,558
16,786

252,063
5,932

11,084
43,424
25,302
13,084
23,867
19,345
12,457

384,861
16,634
8,021
7,216

366,733
134,334
35,270

,618 -
7,420 ........ -

185,502 ..........
.802 »
,501

3,400,818 ..... 
Ï,948,5921.....

314,960 
3,908 

258,540 10,082,510 
29,800 170,940
88,319 ...

,662
152

280,020
Nil292,000,074

,664
1,320
,050

905,211 
403,707i 
188,574 M» 
569,310 1* 

8,500 11 
463,197 12
423.688 13 

Nil I4
'.56,369.15 
519,042 1« 

1,052,033 17 
376,565 1® 
435,0001» 
151,191120
135,009 21
23,803 22
•24,129 

412,064 24 
34,389 26

210.688 28 
307,3.33 97

4,112 28 
143,47829 
53,943 30 

170,929 81 
71,020*32

... A..
79,297495,441 534,377 - 5,386

••........ -
6311,466 

',831 j 
>,880

469,072
68,927 -

1,506,94067,3171,334
1,539

1 577,865r:
1.656 
Î.980 
1,670 
r.031 
1,211 
1,964 .... 
1,755 
1,186
5,923 ------
1,718
5,135 .....
3,279
4,162
2,405 ------
3,850 ____
2,390 .... 
1,922 .... 
3,885 ....

1,229,156
792.210
31,551

129,9.56

163,220
128,832

2,488
225,477 350,253
988,819

8,165,117
8,231,797--

1,286,091
I

50,262
13,09332,182

20,323 705,760 51,466
11,552

162,203
5,783

»
-22,-29120,812

9041,059
24,570

?i 91,617
76,209 

593,777 
849,801 

. 162,140 
• 118,405

1,721
90,149
75,422
60,832
40,759

4,297
154,384
64,485
43,004

. 111,463
106

33
3411,035 137,23568,445 115 Nil9,9807,660

6,602,086 <-664,328,327 
<

157,548,539 577,865 6,413,169 2,159,488 11,099,904354,393,953 5,-280,560 8,594,10543,987,6863,672,4602,543

. i.<

959,663

,609,463

65,000

2,084,062
2,934,534

280,155
3,960

ASSETS
Greatest 

amount of 
Notes in 
circula­
tion at 

any time 
during

Other
assets
not In­
cluded 
under 

the fore
«£>« 
heads.

Reel
Estate
owned

Average 
amount of 
Dominion

Notes
held

during
month.

Mort-
gages on 

real ! 
estate

sold by 
the 

Bank.

Average
amount ofLoans toCurrent

Overdue
debts.

Bank 
premises

specie
held

Total
assets.

clal Gov­
ern­

ments.

byelsewhere 
than In 
Canada

bank not during the 
monthbank

the
Month

4r

5,013,140 5,625,420 13.635.fiH 
120.631 193,767 490,547
320,229 437,056 2,140,601

1,288,060 437,011 100,000
5,254 [ ..........

17,814. 2,388 33,011 255,554
42.67*2

600,000
*1,709

2,054,796 158,433,181
..........  5,641,476
117,326 14,442,557

14,543,100
255,000 36,365

..............  160,9141
3,577,185 192,297
.............. .......... . 18,194 4,368 .......... ,

6,767,915 116,239 132,299 2,#‘29 18,694
5,650 ......................... i

133,455 144,941 37,364 **>,000
91,035 43,096 66,401 431,546
30,517
12,608 28,000 2,500
50,723 63,088 26,261

141,429 2,117 24,674
28,205 17,560 9.S28
2,28» ... • .......... 1

72,999 51,710 t4,098 948,918
101,327 71.023 51,378 1.000,000
33,769  x. ..........
3,370 ------ 6,000

,984 11,177 335  i
54,351 2,964 40,465
49,974 ...... 1 8,513

2
3

•251,117 26,82 ! 32,244,567 1.645,763 1,569,157 2,232,451
20,000 2,000 828,617 18,965 22.570 178,785

867,999 6.079,956 42,392,732
480,000 ............... 32.806,741

45,246 29,806,171
34,036 18,195,879

112,168 ,.i.......... I 11,053,641
125,000 3,680 16,309,251
221.656 48,552 11,163,324
936,634 155,303 46,519,006 894,179 2 390,000 5,824,OOojlS
165,000 123,582 6.076,945 15,560 ' 33,778

124 1,040,103 12,557 43,356
18,940 27,648,93.3

588,8:42 98,375,597 2,836,000

4
5’

217 .

6958,427 1,790,763 4,264,694 
651,543 2,429,740 3,399,600 7 
49fi,493 1,273,297 2,938,398 8 
154,804 1,038,463 2,245,070 8 
450,411 
135,576 
90,680

582,166 1,219,98410 
390,286 1,443,4(8(11 
673,016 1,488,110 12

4,083 ........... i

823,054 14 
162,061 16 •

371,196 2,*52,795i 2,924,240 16
836,000 3(967,000' 9,245,000 17

527.230 18,619 35,605,217 1,548,988 1,225,786 2,921,368 18
446,(9Kl 5,428 44,397,930 1,092,000 1,696.000 2,872,(8*119

32,898 
461,-2(91 
243,420 

2,492
214,438 615,284 1,958,985-24

9,853 16,781 324,92025
1,463 25,562,389 609,318 1,285,291 2,446,489-26
3.017 38,194,470 840,331 3,376,033 3,719,542 27

34,242 - 28,958 5-29,215 28
257,904 1,416,558 2,760,965-29
137,946 589,628 1,570,680 30

1,338 5,841,302 50,548 256,728 988,432 31
15,973 3,118,803 50,621 153,114 566,920 32
11,780 432,761. ..............
.......... I 605,265 5,000 7,5(9) 47,6(9134
■ —------------------------- i—

1,696,042 661,081 530,780 11,*220,:197 9,836,267 817,149,132 19,776,(446 37,533,332 79,226,877

13,5(81

21,132 30,756 2,036,010
692,065 153,034 28.8*6,048
100,000 ‘ 43,577 17,(812,017
14,373 11,599 810,(991

212,698 • 93,856 15,664,460
30,292 18,987 1.487,624

800,000 
851,440 

2*,43*2 _ -21,060 5,494.731
275,000 '-104,100 25,434,193
408,16$ 2,486 14,596,531
161,046 
66,125 
32,668

66,184 331,946 20
1,616,2(91 2,369,1**1 21 

731,350 971,21122
9,308 188,75*2324,816 .. 8,573

16,518 25,106 34,070 
12,271 3,537 19,507
.-{6,516 32,501 23,129
42,7-21 30,021 78,714
38.407 13,788 7,600
4,320 20,709 ......
9.765j .........................

13,746 ................... .
21,027 .........................

.38.. :

U
.82,080,027 1,858,8.59 I

J. M. COURTNEY,
Dtputy Mimittr »f Finanet

W

Directors'
lUbllities.

Liabilities.
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The monetary times 847c.

s.

The Merchants Bank of Canada Bank of Hamilton.
Capital Paid-up •6,000,000
Hoot and Surplus Profits .. 3*73,000 Board of Directors

HON. WILLIAM GIBSON........
JOHN. PROCTOR. 
GEORpE RUTHERFORD.

HON. JOHN S. HBNDRIE. 
CHARLES C. DALTON,HEAD OFFICE, MONTREAL

CYRUS A. BIRGE.
... .Vice-President end General Manager.d of Dlreotora

J. TURNBULL,fraUni, Hi* H. Montaqc Alla*.
«recto»*—Jarara P. Dawee. Esq.

C F. Smith. Esq

Vies-President, Jonathan Hodgson, Kaq 
Thoa Lon* Esq. Chaa R. H. M. Watson Assistant General Manager and Superintendent of Branche»

Head Office, Hamilton. Ontario.
Capital Paid-up 
Reserve Fund 
Total Assets ...

r. Em
Ale*. Barnet, Era.A Allan, Es*. U M Han. Era

S 2,400.000 
$ 2.400.000 
$29,000.000

a F. Bebdiw, General Manager. T. a Merritt, Hnperinttndent of Branches and 
Chief Inspector.

Is Ontario
Branches :

Indian Heed.
N.W.T. Harden. Man.

Jarris. Ont. Niagara Pall»
Kara loops. B.C. Niagara Falla South Toronto 

Mar Orangeville

Etonr—
Finch
out
Gauaooque 
tllen< or 
Gore Bey

Kin.-ar-lmr Kenaoee
Oakville

TaraAlrlnetnn Stonewall. Man. 
Tenewater 
Terooto Ji

Aberaethy,* wt Dunnville 
AltonOttnwa

Owe Hound
Parhdale

Tilbury1 Ethel. Oat. 
Penile. A0 

Battleford, NWT Ford with 
Bearaerille

Lenadoeme

; 651—1 UMBiqiton 
Little Current

W
Watford

- College St.KFrwi Weot Lome 
Wheatley 
Windsor 
Yorker

n
à Owing- 
ton Are.aas*

Stratford

Berlin
Blyth IJetowelOorrieOreemore 

Obsts worth ssssr Su Thome»
Sub-Agency—Oran too leub agenny to Lncen.l

De ta Manitou. Men. Plura Coulee. 
Medort, N.W.T. Port Elgin

Bradwardine " Hageraellle 
Brantford
Oarberry. Man. “ Deerin* Br Midland 

- Barton St. MUtoo

WT r.aaVi
In Qubra

Lechlne (vab-egeacy Leohine Locks), Mlle End, Montreal, do St.
Branch, do. SL Lawrence Ht. Branch ; Quebec, 

" - 8L Hameur Ide Quebec LI

North-Weat Territories.
Areola, draaloe, Calgary, Oeraroee, Carbeiry, Carnduff. Edison ton. Port Seakntchewae 
Oladatooe, Ohewold, Lecombe, Leduc, Maple Creel. Medicine Hat. Macgregor, MornL 

. Arden, Mau-L Nspicks, Oab Lake, Olds, Portage La Prairie,

Port
Wlekler. MiRipley

Roland, Men.
1 I

0atherm» St. Branch, do. Ee*
8bawvtlle, Sherbrooke. St. J< St. J Delhi

Grain 
Wrote ter

Hamkxa, Man. Miami. Man.
In Manitobai Moorefleld.Ont. Houthamptoo

fRSSaSr&BESESiBank. PhllraWptaiw- Merchra,» N,
San Praocnoo—-Crocker-Woolworth National Bank. St Lottis-1

undent, in Orest Bntoio-Netkmal Provincial Beak of 
Collect toot eflected la all pelt» of Canada promptly and cheaply.

Correspondence Solicited

(Sub
Third NBed Deer, Shoal Lake, Sourie. VcgroviU*. Alta., Welaaklwin. Whitewood. Wtnnlpag.

-New York Agency. 63 and <6 WaU St. T. A Memo, Ageoi. 
Bake ana i* Gbeat Barr aim The -loyal Bank of ScotiaoA
I* Carrai» Sts' Limite

Toronto Branch. - - - A. B. Pattuusok. Manager.

Hud Office, Osfcm, Oit
THE WESTERN 

BANK OF CANADA
Capitol Paid-up.........
la* ........................... *40.000 W

Incorporated by Act of Parliament®bt j^obmigit 
ÎSank 
of Canada

1
1Hot* OBm. 

Executive Ofltoe.
od

Montreal Jon* Oowak,
Rev be* A HAMLg, B*»., .

IntnraW allowed. Colle

.
W. A Cowan, Esq.D. M. STEWART.

and. Vic»-PaeaiDkMT and
GBWeBAL MAHA6E*.

epoodent» In New York and in Carntda’^rte Men'banu Bank of Canada 
Eng r The Boyd Bank of Scotland.

Oo.Stirling
Stouffrille
Teeewstrr

HKANCHEi IN ONTARIO
Mount Albertburg T.xeter

Banque Nationale
4EAD OFFICE, - QUEBEC.

LaNew Dundee -i 
Newmarket 
Nlegara-on-the-Lake
Ottawa

Perth 
Rockland 
St Catharines 
tt. Jacob e

BRANCHES IN gCSBEC
Montreal 
Waterloo

Soring» Deposits received at all Branches. Interest paid tour time» a year.

Baden rToronto 
M Market 
“ Labor Temple

it
Lin wood

Markham
Marmora
Milverton

Market BranchBark» Pells
Cleremoui
Clinton $88,166.36 Undivided Profit*. 

90,000.00 Paid in Dividends.
InionviUe $1,600,000 00 Capital.

500,000.00 Reserve Funds.
Zurich

Montreal. West End

devoted to the interest of the clients.

Preiigheburg
IN­

BOARD OF DIRECTION I
Ho*. J 

Nazairr Fi 
VktoÎTl

A. Chadveau. Vina-President. 
B. I.ALIRtltVA 
LAntAKC*. Manager.Union Bank. of Halifax RonoLFHk Aunerra. PresidenL 

V'icto* CHATaat’veaT, 
Nabciske Riovx.

unes
o*Ti*a. 

1*1*0». 
N. Lavoie. Inspector.

k

$000,000 
1.838.160 
970.000-

Capital Authorized 
Capital Paid-up .. EASTERN TOWNSHIPS BANK.1Rest .'I| DIKEÇTOR8

DIVIDEND No. 02.Wn. ROBERTSON, President. Wm. ROCHE. M.P., Vica-PeserrwHT 
C. C. Blackapar, Gao. Mitchell, M.P.P. E. G. Smith 

A. E. Jo* is, Gaeeog Stair, Notice is hereby given that e Dividend of hour per cent, for the 
current half year has been declared upon the paid-up c apital 
Stock of this Bank and that the same will be payable at the 
Head Office and Branches on and after

Tuesday. 2nd Day of January Next.
The Transfer Books will be closed from the 15th to the 30th of 

December, both days inclusive.

. Halifax, N. S.Head Office, . .
-

E. L. THORNE..................................................General Maraobr.
C. N. S. STRICKLAND.......... Amhtant General Menasse.

1

iW. C. HARVEY, ! 
A. D. McRAE, f

BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage. Bear River. Berwick, 

Bridmrtowa. Clarke’» Harbor. Dartmouth, Digby, Halifax. Kentvdle,
-n, Liverpool, Lockeport. Middleton. New Glasgow, Pamboro I 
SprwghmL Truro, Windsor, Wolfville, Yarmouth.

IN CAPE BRETON-Arichat. Badderh. Glace Bay. lnvemeae. Mabou. North 
Sydney, St Peter s Sydney, Sydney Mines 

IN NEW BRUNSWICK—SLJohn.
IN BRITISH WEST INDIES-Port of 

COKREIPO 
London and W

By order of the Board, • I
IAMES MACKINNON. - 

General Manager.Sherbrooke, slh Dec., no,.

Spain. Trinidad.
NDENTS 

Bank. London. England 
Bank of Toronto and Branche». Canada.

Incorporated by Royal Charter 
and Act of Parliament.

National Bank of Commerce. New York.
Heap OmcaMerchant'» National Bank. Boston

Edinburgh
ST. STEPHEN’S BANK _____la.ses.gsgI - rxx,,__

Uncalled ______ æIlNCOEroRATlP l**v
Reserve,................. ....

F. Grant, Cashier.

BL Stephen. N. ». I
«■WOOD ...MMI»Cir"1L,w: H. Todd, President. Oeoaea B. Bane,

Bank of Montreal.

IX.
The Agency of Cnlnrasl and Foreign Bank»*»
■ —--------^-g- o-r--.— r- donuotodof ee

*31 he

I

Th. NATIONAL BANK 
OF SCOTLAND

LIMITED

•m
—

: 
. 

'
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Hm/f- Ymmrty Dividend
83,

Notice is hereby given that S Dividend of 
Four and One-half per Cent, for the current 
half-year, being at the rate of Nine per cent, 
per annum, upon the Paid-up Capital Stock of 
this Company, has been declared, and that the 

will be payable at the Company's Office 
in this city, on and after

Tuesday, January 2nd, 190*.

The Transfer Books will be closed from the 
18th to the 31st December, both days inclu-

GBO. A. SOMERVILLE, 
London, November 37th, 1906.1; Manager.

-Î
if

sive.

*
Tli Linden and Canadian Loan and 

Agency Company, United.
VI

Dividend Mo, 71,
Notice ia hereby riven that a Dividend of three per cent, 

on the paid up Capital Stock of this cdmpany for the six 
months ending 31st December, 1909. (feint six per cent 
for the year), has this day been dechired, and that the 
same will be payable on and after the #nd January next.

The Transfer Books will be closed from the 19th 
December, 1903 to the 1st January, iqp6, both days m-

The Annual General Meeting of the Shareholders will 
he held at the Company's Offices. 103 Bay Street. 
Toronto, on Wednesday, aist February, 1906, Chair to 
be taken at noon.

By order of the Board.
V B WADSWORTH. - -

Toronto, November e8th, 190«.
. MANAGER

THE TORONTO M0RT6A6E COMPANY.
Dividend No. 13.

Notice is hereby given that a Dividend of 
Two and One-halt per cent., asd l 
One half per cent., upon the Paid-up Capital 
Stock of this Company, have ■ been declared 
for the current half-year, endirtg 81st Decem­
ber, 1905, and that the same Nirill be payable 
on and- after j

Tuesday, 2nd January, 1906.
The Transfer Books will be closed from the 

16th to 30th December both days inclusive.
| By order of the Board.

WALTER GILLESPIE, Manager 
December 7th, 1905

z;
a Bonus of

l
»

The Home Savings and Loan 
_ Company, Limited.

Office No. 78 Ohuroh St., Toronto.
. .32,600,000 
..12,000,000

AüTHoaizsD Capital 
Subscribed Capital

Deposits received and interest at current rates 
allowed. Advances on collateral security of 
Bonds and Debentures, and Bank and other 
Stocks.

JAXfcs MASON. Managing Director.

The Canada Landed and National 
Investment Co., Limited

DIVIDEND NO. 89
Notice is hereby given that e Dividend at the rate of 

Si* Per Cent per annum on the Paid-up Capital Stocb 
of thi. Company has been declared for the current half- 
year, and that the name will be payable at the office of 
the Company on and after the and day of January. 1906.

The Transfer Book» will be dosed from the iStn to the 
list day. of December, both day. induaave.

The Annual General Meeting of the Shareholder, a* 
the Company will be held in the office of the Company, 
S3 Toro.to Street, in the City of Toronto, on WED- 
NESDAY, THE NTH DAY OF JANUARY. .9.6, 
at ». o’clock noon, to receive the report of the Director., 
to confirm by-law. pawd by the Director, redudni 
their number, relating to their remuneration, am 
appointing a General Solicitor, and for other purposes. 
h By order of the Board.

ZDWAXD SAUNDERS, Manager. 
Toronto, Nov. 15th, 190$.

Saving* Company
Oehawa, Ontario4 V

Capital Subscribed 
Capital Paid-up — :/ •V

tva FtnroRi 7*000
5.3.7s1Daroarrs awd Can. Des**tv.*i „

Money loaned at low raw. of Internet on the mowity of 
Baal Rotate mid Municipal Debentures. 

r»»niJt- received mid Interest allowed.
w! R Auatj’ÆsJPrisMsal

- ' T. H. McMILLAN. See-Treee.

i
The Oi

HEAD OFFICE, 66 Victoria St., TORONTO
NSO.OM 

US. 000
■capital Subscribed 

Capital Pald-vp™
improved freehold at low rate.

JOHN FIJLBTBBOOK, 
ThaPm.

JOHN HILLOCK.^

A. J. PATT1SON, • M AWAera.

The Huron and Erie Loan 
•and Savings Company.

Notice is lyreby given that a Dividend of Three per Cent. (8%) on 
the Paid-up Capital Stock of this Corporation has been declared for the

and that the same will behalf-year ending 31st December, 1905, 
payable on and afterj

Tuesday, the 2nd Day of January next
The Transfer Books will be closed from the 15th to the 30th 

of December, inclusive.
By order of the Board.

Toronto, November 29th, 1905.
GEO. H. SMITH,

Secretary.I I

n» I

The Hamilton Provident & loan Seditj
DIVIDEND No. 69.

Notice U hereby given that a Dividend at 
the rate of Six per cent per annum has been 
declared, for the six month* ending Dec. 31st, 
1903, upon the Paid-up Capital Stock of the 
Society, and that the same will be payable 
at the Society's Head Office, Hamilton, Ont , 
on and after Tnesday, the 2nd day of Jan..
1906.

The Transfer Books will be closed from the 
15th to the 31st Dec., both days inclusive.

By order of the Board
C. FERRIE, Treasurer.

Hamilton-, Nov. 27th, 1905.

5%
Debentures

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

Wiu
HON. J. R. STRATTON. President. 
P. M. HOLLAND. Oeneral Manager.

Hon. Joint Dm.
Presides!

Maaagmr

December Slat, 1904.
PmeiMet Capital tally paid S I17.06l.il 

. - 1,867,120.23Alien
DEPOSITS

Subject to cheque withdrawal
We allow interest at
3 '4 PER DENT.

Compounded half-yearly on deposits 
of one dollar and upwards.

DEBENTURES issued in amounts
of 1100 and upwards for periods of 
from 5 to 10 years with interest at * 
per cent, per annum payable half- 
yearly —Monies can be Deposited by Mail.

The Niagara Navigation Company are 
building a new steamer for the Lake 
trade. She will be called the “Cayuga, 
and is expected to be ready for the 
opening of navigation next year.

-
HALF-YEARLY DIVIDEND.

Mortgage Corporation.

I
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The RELIANCE
Lm led liriigi Crapiij

Of Ontario
I4III8 8T. L.TOROirrO

DO YOU KNOW
That we have received a large number 
of enquiries from investors residing in 
all parts of Canada, asking U» to send 
them our booklet entitled " An Invest­
ment of Safety and Profit." which tells 
you all the facts about at desirable 
investment in our >

5% Debentures.
It’s a fact, and the shrewd investor is 
taking advantage of this opportunity of 
securing this Debenture before the 
limited ifcrne is exhausted.

We could send you this booklet 
if we only had your address. 
Write now while you have the 
matter in mind . • » 2

STANDARD LOAN COMPANY,
TORONTO.

Mae,W. S. DINN1CK.
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nMercantile Summary
'

kThe Brackman-Ker Milling Co. have 
lately erected in Strathcona a huge 
grain storage tank, made of concrete. 
It has a capacity of 90,000 bushels.

A report from Pittsburgh states that 
Toronto and Montreal capitalists have 
obtained a controlling interest in the 
stock of the Northern Ohio Traction 
and Light Company. »,

The New York Central Railway has 
entered into a contract with the Nia-1 
gara, Lockport and Ontario Power I 
Company for electricity to be used in 1 
the electrification of the N.Y.C. lines in 
western New York.

■*
1

Leather Goods
FOR

Christmas Goods.The news comes from Vancouver that 
the Great Northern Railway has secured 
land on the waterfront of that city 
which forms the key to a practical con- j 
trol of the wharf frontage property on 
Burrard Inlet, to a greater extent , 
any case than that held by the C.P.R. 
there, which has in use for its own pur-1 
poses about 2,700 feet. The belief ex­
ists that the Great Northern have in 
hand some very extensive designs in 
regard to Vancouver.

>

TRAVELING BAGS, “ 
LEATHER GOODS, 

and NOVELTIES
in

bearing the Julian Sale name are the 
kind that are appreciated.

U you have not received our beauti- 
fu Catalogue M, send for it.

We pay express in Ontario and make 
liberal allowances to other points.The town of Strathcona, Alberta, has 

recently added to its water supply a 
steel water tower and tank of a capa­
city of about 120,000 gallons. The new j 
power house is built of solid brick, on 

The boiler-room measures.

; 5

The Julian Sale
r<CLEATHER GOODS CO.,

LIMITED

105 Hit St. Witt., - TORONTO

concrete.
40 x 64; the dynamo-room, 50 x 64, with 
brick chimney 90 feet high. The power 
house is built down by the river, imme­
diately opposite the Edmonton power 
house, on the south bank of the North 
Saskatchewan, where there are supply

...

JAMES C. MACKINTOSH

Banker and Broker.
wells 32 feet deep.

The British Columbia Electric Rail­
way Company have decided to expend 
something like $35,000 on new 
tional machinery for its sub-station at 
Vancouver early next year. The chief 
improvement is a now rotary converter 
with transformers and equipments, to 
be used in connection with the tram 
line circuits so as to leave the ma­
chinery at present used for this purpose 
available for other uses. The result of 
the change will be the supplying Of a 
better regulated service to the motors, 
and also the lessening of the fire risk 
in the establishments served.

Id ■<
addi-

MW MMHUIK Ct. I
Chartered
AooountantsL

26 Wellington Street Bast, 
Toronto, - - - Ontario.
> GEORGE EDWARDS. F.C.A.

ARTHUR H. EDWARDS 
W. POMERQY MORGAN.

Winnipeg OMomt
Edwards & Ronald,

20 Canada Life Building.

The National Drug and Chemical 
Company, wjiose formation in Montreal 
has been watched with great interest, is 

organizing for business. The fol- x_ynow
lowing appointments have been made: 
Mr. W. S. Kerry, general sales 
ager, Montreal; Mr. T. B. Wardleworth.

Montreal,

man-

JENKINS & HARDYgeneral purchasing agent, 
and Mr. James Mattinson, inspector, 

Mr. C. W. Tinting, of Hatn-London.
ilton, treasurer, and ML Chas. Lyman,

The building
ASSIGNEES,

CHARTERED ACCOUNTANT^ 
Estate aid Fire Insurance Agents 

I» ThhIi Strut. • • • • Timts. 
52 Canada Ufa BilHIii, - - Mutrul 
100 Wttliaa Strut. -

L;
Montreal, as secretary, 
of a large factory in Montreal for the 
making of chemicals and pharmaceutical 
supplies is a matter for the company's, 
immediate attention, as at present nearly 

cent, of these goods are pur-90 per 
chased outside of Canada. Ntv Yari.• i •

I

tjH

The British Mortgage Loan Co.,
. OF ONTARIO.

Dividend Number 55.
Notice is hereby given that a Dividend at the 

rate of Six per cent, per annum, on the Paid-up 
Capital Stock of this Company, for the half­

ending the 31st instant, has this day 
declared, and that the same is payable 

at the office of the Company, in the City of 
Stratford, on and after

Tuesday, the 2nd Day of January next.
The Transfer Books will be closed from the 

16th to the 31st instant, inclusive.

been

By order of the Board.
WM. BUCKINGHAM,

Manager.Stratford, Dec 4th, 1905.

Ibi British Canadian Loan & Investment 
Company, (Limited.)-
DIVIDEND No. 66

Netice is hereby'given that a dividend at the rate of 
five per cent per annum on the pai<hup capital of the 
Company, for the half-year ending j.st December. 190* 
has this day been declared, and that the 
able on the second day of January next

The transfer books will be doeed from the soth to the 
31st proximo, both days inclusive.

By order of the Directors.
ERNEST S. BALL. Manager.

Toronto, 13rd November. 1905.

will be pey-

M*ts sm.Talepl

F. G. GARBUTT,

Audits

7M.Temple Building.

BANKERS.
From the following list our readers can 

ascertain the names and addresses of bankers 
who will undertake to transact a general agency 
afed collection business in their respective
localities ri

M EAFORD-Grey County. C. H. JAY A COY 
"• Bankers. Financiers and Canadian Express Co 
Agents. Money to lone.

flEORGB F. JEWELL. F.C.A.. Public Accountant 
M aad Auditor, Office, 36. Dundee Street. London.

fOUNTlBS Grey and Bruce collections m , 
w commission, lands valued and sold, notices served. 
A general financial business transacted. Leading loan 
nsmpsniss. lawyers and wholesale merchants given as

H. H. MILLER Hanover.

The Grenfell Investment Co.
GRENFELL, N.W.T.

A Genera, Banking and Financial B usine* transected, 
fascist attention given to collections on Neudorf, Hyde» 
Twee, Mariahilf and Pheasant Forks.

Jam. Youno-Thowom M«l

i

Tlw ONTARIO LOAl & DEBENTURE CO.
V

Of ip 0i

Subscribed Capital 
Paid-up Capital 1.100.000 

«.000 ' 

MIAMI
. . 2.0» 757

Fuad
Total 
Total Liabilities ■

Debentures and_______ hr I is i years.
be at any agency of Maisons BmiS

WILLIAM F. SULLEN,

Ontario. IMS

;
849THE MONETARY TIMES
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timesthe monetary

Mercantile Summary.
850 -:

.

The Standard Trusts CoJ A Change in the 
T rusteeship.moderate grocery». L I John Daze, in aDividend Wo. g. way at Arnprior, Ont., and Hugh W-1

Notice is hereby given that ii Dividend of p* veg - hardware dealer at Carleton
Three per cent, for the carrept half-year. ! ’ assignedending «1st December, 1906. beiq* at «he .rate Place, Ont., have both as»ig
of Six per cent, per annum has Ifcen declared Board of Trade of Morris, Man.,andlhafKe<same'vriut!e'payabl^^tbe(Sees IS drawing attention to the Opening 

of the Company, on and after which exists in that town for the build-
January 2nd, not ing Qf a grist mill.

The stock transfer books will hé closed from bonus Qf $5,ooo and exemption from 
the 16th to the 31st of Decernb*, both days 4 for a term Qf yCars.
inclusive By order of the Boai|d

Whether of a Will. Marriage 
Settlement or Bond Issue, is 
a troublesome and expensive 
matter.

Where private trustees are 
appointed such changes are 
inevitable.

The Trusts Company alone 
enjoys continuity of .tenure, 
fixity of residence and per­
manent records.

The town offers a

The Wilson-Munroe Company, Limit­
ed, head office Toronto, has received an 
Ontario charter. They will import, ex­
port, manufacture and deal in printers, 
bookbinders’ and box-makers’ supplies, 
and carry on a general printing and sta- 

The capital is

WM H AB 
Managisg

VEY,
Director.

f
-

The Peoples Building and 
Loan Association

London, ■ Ontario.
Tin Toronto General Trusts 

Corporation
Paid-up Capital..?.$1,000,000 
Reserve Fund

69 Yonge St., Toronto.

business.tionery
$100,000.

Mrs. M. A. Christin, in a small haber- 
business in the northern sub-

-a

Dividend No. ill. 300.000dashery
urbs of Montreal since last spring, has

?#étice is hereby given that a Dividend at assigned, and shows liabilities of a out 
the rate of SIX per cent, per annum upon $1,500.—Joseph Godbout began a small 
the fully paid-up Capital StocVtif the Associ tailoring business about the sa^ne f'™6 
at ion for the current half-year has been jn the Point St. Charles suburb, and has 
declared, and that the same will lie payable ai 
the Association's Office on and afier

AGRICULTURAL
S1VIN6S AND LOAN COMPANY.

also now assigned.
The Mac Mining Company, Limited, 

Toronto, share capital, $350,ooo, has
from the

t
Tuesday, January 2nd, 1906. Dividend Mo. 67»^

Notice is hereby given that a Dividend at the 
rate of Six per Cent, per annum has been 
declared for the current half year, upon the 
Capital Stock, payable on and after

been authorized by charter
ed from the 
ilusive.

The Transfer Books will be cl 
21st to the 31st inst., both days I

carry on allOntario Government t< 
branches of a mining, trilling and re­
duction business. Augustin Frank, of 
Berlin, and J. H. Frank, of Woodstock, 

the charter members.

WM. shittal.
! Secretary. 2nd January next.

Transfer Books closed from 15th to the 
81st instant.

London, Ont., Dec. 11th, 1903. » V_________  are among
4 The McCormack Cobalt Silver Min-

E&3T ing Company, of Toronto, Limited, has 
AND been incorporated with a capital stock

of $500,000. It will carry on the opera­
tions of a mining, milling, reduction and 
development company. Among the pro­
visional directors are named R. L. Mc-

C P. BUTLER.
Manager.London, 4th Dec. 1905.

THE DOMINION
SAVINGS fc INVESTMENT SOCIETY

SAVINGS CO.,
*»e Main Street, Wlnnlp*

4

;, Man.
____________ the per valut

1&Ï ?££Tb2£ ^ormack and J. A. McGillivray, of To-
Five per Cent per annum, paid 
lidpatee in the profita in excess of 

Profits paid veariv.
A dividend at the rate of light pi 

was declared on the Permanent Stoc^
•nding June goth, 1905.

Five per Cent Full-paid SU
investment), withdrawaole in three 

Money to Loan on First Mortgage 
reasonable and convenient terms.

fMasonic Turns Buildins,

CANADA. It alxo par- 
five per cent

LONDON.rontoi.
Irt. per w,. ! ■ Grading work on the western section 
tbe half rea. ! o{ tj,e* y., V. and E. Railway is to

Uk (« an eaeeileni ! begin as early as possible next spring. 
jc$T Real Batata on | A junction will be effected with the 

Great Northern at Cloverdale, a few
The

gl.MO.M* ••Capital Smbscrlbed 
Total Assets, 1st Dec., 1900.. 2,272,988 *8

T. H. PURDOM, Beq , K.C.. President.
NATHANIEL MILLS. ManagerBeard of Dlreei

miles out of New Westminster.Manager.
President.

W. T. Alexander. Bin.. President
LTBG^^EM.DG<^on 
I. D. Martin, E»q., Wholesale Dru 
'ames Stuart, Eso.. President Mui 

Taylor, Esq., Barri

work of locating the road eastward from
I. & Fare., . ....
[Exporter. Huntingdon so as to tap the rich Chtllt- 

Electncal Co. .. . , ,
t-Law. ! vvack valley is also being arranged tor

while it is believed the intention

i7

N EARLYE. L.
P. H. Alexander. Esq., - - now,

is to extend it as far as the Squamish. Every person at times requires 
the assistance of others in his or 
her business affairs. Some have 
money to be invested, others 
rents collected or estates to be 
managed. The advantages of 
placing your business in the 
hands of a responsible agent are 
manifold and important. This 
Company acts as agent for indi­
viduals or corporations.

We see by the Coast newspapers that 
several of the British Columbian • saw­
mill owners are placing extensive orders 
for fir with Puget Sound dealers. The 
Nanaimo Lumber Company, one report 
says, has just purchased some 800,000 
feet from this source. It appears to be 

j impossible for the mills on the Coast to 
secure an adequate supply of fir. On 
the other hand, it is stated that on the 
Sound good fir logs are not by any 
means plentiful. All the fir mills are 
working to full capacity; indeed, many 
of them are working overtime, and con­
sequently there is a strong demand for 
logs. Ruling prices are high, just as 
high as they are on the Coast. Rough 
fir is going at $5 per thousand, mer­
chantable at $7 50 and flooring at $9-
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H. O’Hara ô Co
30 Toronto St., TORONTO.

J. F. H. Ussher S. B. Playfair.

We learn that E. Lamy, dry good* re­
tailer in Montreal, lately reported as 
embarrassed as the result of spreading 
out into a departmental business, has 
now assigned, and that his liabilities are 
$35,000.

On the. Bear Creek claims in the 
Nikola district of British Columbia 
platinum has been discovered, the ore 
yielding, it is said, the phenomenal 
quantity of four ounces to the ton. 
Messrs. . C. F. Law and W. H. Arm­
strong, the owners of the above-named 
claims, are taking steps to have the 
value of the discovery appraised.
^ Mr. Alvin Robertson, of the Robert­
son Lumber Co., Grand Forks, B.C, 
Hjas. with some wealthy Chicago and 
Minnesota associates, purchased the 
Prince Albert, Sask., saw-mill, together 
with about 250 square miles of spruce 
timber limits. It is hoped to cut some 
fifteen or twenty million feet altogether 
this season. The mill's capacity is to 
be increased considerably.

Ussher, Playfair 4 Martens,1>

Toronto Stock Exchange.Members Toronto Stock 
Exchange.

Stocks Bought and Sold.
Stock* mod Bond*
Bought nod Sold 
on Commloolonanm

He O'Hara 6 Co. A. H. Martens. A. L Scott.
1 Toronto Street, Toronto.

ÆMILIVS JARVIS C. E A. GOLDMAN

Æmilius Jarvis & Co'y. EeTAMjano i«4

L. COFFEE A CO(MemSere Toronto Stock EnKoo)
BANKERS and BROKERS

e »
Qrain Commission 
MerchantsBonds. Debentures and other High 

Class Investment Securities 
BOUGHT AND SOLD -

McKinnon Building, TORONTO

rmi» Ft me,
J -» L. "

Boord u! Trade Buildup 
Toronto Ontario.

T. Marne Dalt, K.C. W. Manet it Cairn ran.
Rotano W. McCtvee.

Cable Attires. "DAtcai," Bedford- 
McNeil and Western Union Codes.jmsshml stmn ♦ Ç0.

DALY, CRICHTON 4 McCLUBEMember» New York Stock Exchange.
" New York Cotton Exchange.
•• Chicago Board of Trade.

74 WOADWAV AND WALDOWF-ASTOBIA, NEW TOM.

INVESTMENT SECURITIES
■Annwrins and eeuerreesIt is stated on apparently good au­

thority that, when the ownership title 
of the Delaware and Hudson Railway 
Company of the South Shore Railway 
shall have been fully confirmed, a pro- Cable Adn* "Thereon" Toronto. Telephone Mein a**, 

gramme of considerable expansion will
be inaugurated. The South Shore road ______
is o ily constructed as far as Pierreville, 8ARMS leave, SOLICITORS, Am. 
Que. The charter contains authority 
for building to Levis, and it is stated

Ornera: 43 CANADA LIFE BUILDING.
—^-WnnfiPEo,COTTON AND MAIN.

TORONTO OFFICE : Tee Kara Edwa»d Hotel.
J. O. BBATT, Manager.

Long Distance Telephones—Main m3 end JJ74 THOMSON, mur 1 JOHNSTON
. OSLER A HAMMOND

tuck Irakirs al Flmelil A[iiti ,

*1 JORDAN STREET, TORONTO. this portion of the line will be at once 
constructed. An entrance to the city 
of Quebec will be. gained over the Que­
bec bridge as soon as it is open for 
traffic. The Delaware & Hudson arc 
expected to seek an entrance to Mont­
real independent of the Canadian Pacific 
or of the Grand Trunk, which carries

RlMwelt.
it, MonlMpM, Re 11 we y Ce * ?•Denises In 

True! and ml*
D. E. Thomson. K.C 
W. N. TiUey.

Strachan Johnston.Stc _*• oo Lor . Arthur J. Thomson.Beg., New York, Montre»! Tot onto R. H. Parameter.'
bought and olden

giimi i mira,

COMMISSION MERCHANTS & BROKERS Carting Streets
South Shore trains into Montreal from 
the terminus of tha^,road at St. Lambert, 
or, in other words, by the construction 
of the long-talked-of bridge across the 
St. Lawrence from Longgyeuil» to the 

part of Montreal. M. Victor

LONDON, OR1.roe—The Dominion Radiator Co.. Ltd.Ai
'■Atlas" Anti-Friction MemJ. 
Lampblack. Velvet A Commercial.
John William» A Co., Metal and General 

Merchants, London. England.

mo f. eaffik-®ao. o. masons, u.

Tupper, Phlppen & Tupper
Barristers, Attorneys, Ao.650 Ormtg SiMONTREAL. *r

eastern
Geoffrion. who has been representing WUfWIPM. CANADA

f. Stewart Tupper, K.C.
WiMiem I. Tapper.
Cordon v. McTavieh,

Solicitor» lor : The Bank of Montreal, The Bank of 
British North Amène» The Merchant» Bank of r»a»ii. 
National Trust Co., Ltd., The Canada Life Aseuraa* 
Co., The Edinburgh Life Assurance Co.. The Canadhm 
PæAc Railway Company, Ogilvie Flour Mill» Co., Lid., 
The Hwdeon'» Bay Company, The Ontario Lows h 
Debenture Company, etc., etc.

Frank H. Phippee 
George D. Minty, 
Walla* McDonald.R. Wilson-Smith & Co.

STOCK BROKERS

the South Shore Railroad’s interests, 
expresses the opinion that the Delyrare 
and Hudson will make use of the 
wharves at Sorel. There is a first-rate 
system of docks there which would cer­
tainly be made use of for the handling 
of Sydney coal for thç supply of the ter­
ritory served by the road. As an in­
ducement for the construction of the

____ road from Yamaska to Levis there is
WL O WM ARD OFFER available & million dollars in subsidies

!» O/ Gold pledged by the Province of Québec and
/q Bonds municipalities which
/ | secured by the extension.

Guardian ■■tiding. 1W St Ji

MIMBItU MONTREAL STOCK IICUSOL

Orders for the purchase and sale of itocks 
and bonds listed on tbe Montreal, Toronto, 
New York and London Stock Exchanges 
promptly executed.

CLARKSON A CROS8
Chartered Accountants,

Trustees, Receivers, Liquidators 
Ontario Bank Chambers, $3 Scott Street. Toeoirto 

K. R. C. CUrkeon. F.C.A. W. H. Crew. F.C.A.
Established 1864.First

Mortgage
1 ,

wonld be Olarkeon, Crone A Helliwnll
Molson s Bank Chambers,

Vancouver, British Columbia.
(and at Victoria) 

ttorney to be ieeued to
John F. Helliwell. F.C.A (Can.)

------- OF THE--------

Ontario Power Company Power» of A

(NIAGARA FALLS. Okt.)
The product of this Company, which is in operation. ; 

ha* all been sold. The income secured by contract* for
•ale of power amount, to three tlmee the Interest
on the entire bonded debt.

Circular and price on application.

Clatrkeon, Cross A Mentis*
Molson’s Bank building,

238 Portage Avenue,
Winnipeg, Maui too*

Power, of Attorney to be issued to
Jobe H. Mcatiee, F. C. A. (Can.)OSBORNE A FRANCIS,

64 King Street Wat Toronto.
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Debenture» For Sale
A very complete lilt of Securities for 

JANUARY INVESTMENTS. 
Yielding from «% to 6%.

G. A. Stlmaon & Co
24 and 26 King St. West.
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member& Co.3 in the eighties, and 

oi Sm.th, Fischel & Co., of St. Jerome, aj,» to M««M., 
in 1900, he has figured as an insolvent. | ------------- —

interesting figures are given out I
of the

as a
•• Bond your Bwk-keepers.

Embezzlement Some
in connection with the running >

and Steel Company s
“blown

Oovarod by (fc* 
Bond* of

THE DOMINION OF CANADA 
GUARANTEE & ACCIDENT 

INSURANCE CO.,
Who Issue Bonds tor all 

POSITIONS OF TRUST, Ac.
Write for PwcDUdN»

ROBERTS, Cen’l Dianas»'.
TORONTO. _____

Dominion Iron
blast furnace No. 4, which was

Since then, with 9in” just two years ago. 
the exception of three months, owing to 

the furnace has been in con­
tinuous operation without repairs or re­

in the twenty-one 
been in operation it has

Issue» all kind» of Su**ty| 
Bonne on shortest notice 
at reasonable rates.

BKAD OFFICE FOB CANADA:
s s mime IT , TMMTt. 
9 A I. DinMTtm. Sanash

a strike,
r

newal of lining, etc. 
months it has re! ccmpletkii of tuildir *»■''turned out 1,143,650 tons of pig iron, or 
an average of 70,000 tons a month. On 
the production of this one furnace the 
Government has paid bounty to the 
amount of $223.000. The month s record 
at open hearth is particularly gratifying, 
and the same is true of the rod mill. 
The output at the rail mill continues to 
be satisfactory, both in quantity and 
quality, and the present year approach^ 
an end with excellent prospects for tlrt

futufe.

■nr•• Contract

A E. I

CANADIAN 
WEST INDIA 
STEAMERSFor Qualify 

and Purity
BUY

Halifax for Bermuda, TheSail f
Windward Islande and Demarara every 
other Monday, end for Jamaica one# a

I ith

should inquire as to freight
if

■tan pertive exporters 
rate» by th» line.FOR POPULAR DIS-REMEDIES

CONTENT—FROM WALL 
STREET SOURCES.

PICKFORD * BLACK,
HALIFAXGRANULATED

The “Wall Street Journal" has out­
lined a series of remedies for the pre­
vailing "epidemic of discontent” as fol-and the other grades ol 

refined Sugars of the old 
ahd reliable brand of

the consignee fo also have a signed and 
stamped copy in order to obtain de 
livery of the goods. It is also desirable 
that a copy of the shipper’s invoice and 

of the packing list should also 
All these papers -should be 

broker or 
where the

lows: *-
First—Get rid of the bosses. 
Second-Get rid of the grafters-in

high finance.
Third—Inspire a

a copy
wholesomemore . . be sent.

the law by enforcing it forwarded to the customsrespect for
equally upon the rich and poor. clearance agedt at the port

Fourth—Establish generally a policy gbods arç to tnter the republic. If this 
of square dealing in business. jg done their dispatch will be simplified,

Fifth—Enaqt laws providing for bal- and delays and tines avoided. The fol- 
lot reform and publicity of campaign lowing js juoted from instructions 
expenses, I issued by one lot the transportation lines

Sixth—Subject all our monopolies to I entering Mexjco for the benefit of ship- 
rigid Government control, so that their pcrs; packing list should show
methods shall be fair and their charges marks^ counter-marks and numbers of

of each and the

MANUFACTURED 81

j THE CANADA SUGAR 
REFINING CO, Lw reasonable.

Seventh — Compel all
packages, contents
principal material of which article is 

especially those engaged in interstate made and jf plated, with what; gross 
business, to file the reports of their1! wciglu 0f çach package, and kind 
financial condition with the Department j ^ goods jn package, legal weight of 
of. .Commerce and Labor once or twice | cach package and class of goods, value 
,a year, with the provision made to en- I fach kind:| of article, total value of 

honest bookkeeping and honest package cou„try in which the goods
j were manufactured, name of shipper,
, date of shipment, name of consignee, 

destination, ind the name of the cus­
toms broker in whose care the freight

, companies,MONTREAL

flercantile Summary.

of E.A general dealer by tfife name
The Brook, Russell county, 

hayej sold out his

sure 
accounting.) Lalonde, at 

Ont., is reported to
business to A. O Lalo,^, presumably

his crtdi-

K It H

MEXICAN TRADE.
a relative, and is now oEering 

the dollar.
i

He was We recently printed some informa- is consigned;," Packing lists or pro- 
tion regarding the development of trade | forma invoiej-s should show all marjel 

^-between this country and Mexico, sent as they appear on the packages, as t e
law imposes fines for discrepancies 

the tween marks ! on packages and those on
A trade

tors 30 cents on 
1 formerly a farmer, and was well up in

years when he ventured into store- 
keepingCfour years ago for a leisurely

t>y Mr. A. W. Donly, the Canadian com­
mercial agent in Mexico City, to
Department of Trade and Commerce. Custom House documents.
This gentleman now adds the following ; mark, or nalme of factory. uittfermV 
fuller particulars: For all freight ship- j stamped on 111 boxes, is not considered 
ments the Mexican customs require a as a separate mark. The exact nature, ot 
Mexican consular invoice. "Besides a each package whether barrel, bale or 
signed and stamped copy of the bill of box. should 1}>e indicated on the packing 
lading, covering the goods to be im- list. As duties collected by the Mexican 
ported, must be presented at the Ctis- tariff are. in nearly every case, specific, 
tom House. This copy is filed at the it may be well to sây.that the tan» 
Custom House, making it necessary for recognizes tljree kinds of weights, viz..

life.
A demand of assignment has been 

Sigmund Fisfjpheldoing busi­
ness in Montreal as a cigar manufac­

turer the style of Smith, Fischel 
Mr. Fischel has had a very ex-

made upon
•i

turcr
& Co. .
ti tided experience in the cigar business, 
Put his record has been far from a

He is reported âs having 
unfortunate in New York before

suc-

I 't‘ been
coining to Montreal, s<jjme twenty-five | 

and since thfii as G. Fischel •yearsj ago,
«w ■
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grot (bruto), legal and net (ueto). The 
only one of these weights that might 
causeX ■X /

ir Bwk-keepers. any confusion to shippers is 
“legal,” which means the weight of the 
goods plus any interior wrapping or 
packing; in other words, the gross 
••^ight less the outside box or protect­
ing case.

EXECUTION
o r

Trusts
M

*t at at
11 kinds of Sua mr| 
« shortest notice 
nable rates. 
m< E roa Canada :
ewi it, TSRMrra.

-An individual may die, he may 
bscond, he may be guided by 

favoritism in administering your THE WOOL AND COTTON 
CENTRES.estate.

A Trust Company endures for 
generations—carries out the very 
letter of your bequests.

KPATBIOK. MaHAAII

A report from London of recent date 
states that at the sales during the past 
season the quantify of wool sold amount­
ed to 712,000 bales as compared with 
747.500 in the previous season. The total 
clip from Australasia amounted to 1,- 
596,000 bales (377,000 bales from New 
Zealand), as against 1,370,000 bales in 
1904, and 1450,000 bales in 1903. This 
quantity is practically identical with 
that of the 1899-1900 season, but still 

j 363,000 bales^short of the 1894-1895 clip, 
when the total production was 1,959,000 
bales. Provided, therefore, that the esti­
mated increase in the coming clip of 
250,000 bales be reached, the output from 
Australasia this next season should only 
be short of the largest total ever ex­
ported by about foo.ooo bales. The aver­
age value of a bale of wool is to-day £17 
as against £15 5s. at the September 
series, 1904, while for the whole period 
under review it works out at £16 as 
compared with £14 10s, during the pre­
vious season. The average valud per 
bale during the colonial selling season 
1904-05, is returned at £12 13s.

With the holidays the home trade, 
houses m Manchester are experiencing 
rather a quiet time just at present. The 

' outlook in all departments is hopeful 
for the spring, and orders are coming in 
of a most encouraging character. In 

; connection with the boom in velveteens 
a cloth by a new process has recently 
come on the market. The lustre is re­
markable, a ira, although rather an ex­
pensive-material, it is in good favor in 
most retail establishments. Makers in 
■this section are experiencing difficulty 
in getting workpeople who understand 
the trade. Owing to the quiet time of 
the last few years there has been no 
encouragement for employment. All 
kinds of fancy cloths suitable for 
dresses and blouses are in demand -for 
the spring, and, given favorable weather 
in the new year, there should be an 
active business done. Most of thfee fine 
fabrics are nfercerized, which, of course, 
adds lately to their attractiveness. The 
activity of tartan checks in woolen 
goods is now being followed in cotton

tien of tuildirs»-"

O. W. Kerr Co., Limited.”
NATIONAL TRUST 503 Union Bank, Winnipeg, Man.

We buy notes, accounts and judgments. We 
make collections throughout the entire 

North West.
I

tN
DIA

COMPANY, UNITED 

tt Kins Street East, Toronto

£ FRANK E. McGRAY,
Manager.

NEWTON,
President.X- XRS

errouds, Tfct 
•very Arthur and Fort WilliamI EC—TIMBER

DOUGLAS, LACEY & CO. Warehouse Sites. 
Central Retail Sites, 

Water Lots.
I For information, location and prices, address

R.

goods in West 
iwing. and pjros- 
ire as to freight Original Investment Guaranteed

by the protection of a Trust Fund and system ot 
General Averages.

BUTOHART« WATSON.
Managers Western Canada and Michigan 
Branches. Confederation Life Bldg., TORONTO.

BLACK, A. RUTTAN,t
Bo* 19$, Dort Arthur. Ont Canada.

Ill Accidsil & Guarantee Company 
Of Canada. — Montreal.
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Capital Subscribed - 
Government Deposit •
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to obtain de- 

s also desirable 
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>ers 
oms

y^SK your printer 
to show you the 

kind of business let­
terheads he can make 
from

«1,000,000 00 
260,000 00 
88,688 00

Fraternal. Collective andshould be
broker or 
where the AGENTS WANTED ” District inport 

epublic. If this 
ill be simplified, 
oided. The fol-

*

any substantial weakening. It is a holi­
day season, however, and a period of 
stocktaking here, and it is not sur­
prising that no large volume of business 
is being done. The trade, indeed, ar#Ç* 
not expecting any great volume busi­
ness jt this time of the year. On cer­
tain grades and" descriptions of stock 
there could not be a large business 
transacted, for the reason that the stock 
is not here in any great amounts; this 
being especially true of medium terri­
tories. Prices are fairly steady, how­
ever, although consumers who come into 
the market aware of the quietness which 
has prevailed for such a long time, are 
naturally trying to .buy at some conces­
sions, but holders haver' not made any 
substantial concessions during the pUfet 

wefek.
Owing to the increasing demand for 

linen cambric and sheers buyers in Bel­
fast are eager to place orders at almost 
any price, and manufacturers decline to 
commit themselves beyond a certain

instructions 
asportation lines 
benefit of ship- 

should show 
md numbers of 

each and the 
which article is

Royal
>m

t

Seal
•ith what; gross 

and kind Bond;age, 
legal weight of 
of goods, value 
total value of 

hich the goods If you find your printer 
doesn’t keep it in stock, we 
can furnish him with it, or 
write us on your present ‘let­
terhead for our Sample Book 
of these papers.

You can then see for your­
self how they will look made

of shipper, 
ne of consignee, 

of the cus- 
the freight

) -me

amt
care

ig lists or pro­
show all marjes 
packages, as the 
discrepancies be-
ges and those on

A trade
uniformly

cloths, and this style of material is in 
healthy request. In cotton piece goods quantity, or else take liberty to fix their 
for export the demand is not of an ex- own time for deliveries. All looms avail­

able for making this light material are 
booked for months ahead, and still fVesh 
business is coming in daily. Most caele 
Orders coming in 'iront American im­
porters call for these grades of linens, 
and promise further business for ship­
ment in the 'early part of 1906.

up.nents.
ctory,
is not considered 

nature of The Barber & Ellis Co., tensive character.
According to the American Wool and 

Cotton Reporter, consumers of wool in 
Boston are convinced that they are not 
going to get wools any cheaper in out­
side markets, as the markets of the 
world generally show no evidence of

te exact
barrel, bale, or 

■d on the packing 
rl by the Mexican 
try case, specific, 
y that the tariff 

of weights, viz..

r LIMITED.

Warehouse, 72 York St., Toronto. 
Factory, Brantford, Ont.

Fine
!

-/*- i ."V.

OUR TRUCKS
are fitted with rubber 
tires that do not 
come off. . •. . .
M0NTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.
S84 Maedonell Avenue Tereute.

J Telephone, Park 1318-
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monetary timesr> THE854 et r :WANTEDof manufactured silks thrown on the mar­
ket during the past six months and sold 
without profit and the unwillingness of 
manufacturers to operate except on the 
hand-to-mouth basis, raw silk has main­
tained, comparatively speaking, a high 
price level.

SALE.
The Retail Business of !T- Long & 

Bro., Limited, Collingwood, consisting 
of dry goods, millinery, carpets, cloth­
ing, gents’' furnishings, she*» and gro­
ceries, as we are going into Wholesale 
business exclusively.

This is one of the oldest^ind
successful businesses in the Dor
Canada, and has a very liijp 
tion in town and surround!iy$
The stock is all new and sea 
none of it being over a year in our pos­
session, and the stock at « not
heavy. The town is progressive and 
we are enjoying an active business. 
The stores are new with 1 àtest fittings, 
and can be leased for a number of 
years. A grand opportunity to get into 
an old and well-established business. 
Can give possession in Jariujary.

Apply

FOR An energetic, responsible young man de­
sires to hear from reputable firms who require 
a representative in Toronto.

Address Box IS, Monetary Times.
Toronto, Ont.

-
> v pruits.—The movement of fruit is 

large, and oranges are a trifle easier. 
Prices are quoted as follows: Apples, 
barrel, $2.25 to $3-751 ff«"»Pc8. Tokays, 
$2.25 to $2.50; grapes, Malaga, keg, $b 

bananas, bunch, $i-5° to $2, 
oranges,

«KR
most 

ninion of 
connec- 

country. 
sonable,

TORONTO MARKETS.

. Toronto, Dec. 28, i9°5-
to $7;
lemons, box, $2.5° to $2.75 •
Jamaicas, barrel, $4 to $4 5°; oranges, 
Florida, case, $3 to ^.25; oranges, navel, 
$2.75 to $325; orAnges, Mexican, $2.25 
to $2.50; Valencias, $4-75: Krape fruit- 
$4.50 to $5.25; cranberries, barrel, $12 
to $13; celery, dozen, 35e- to 40c.; to­
matoes, 10-lb. basket, $2 25 to $2.50; 
sweet potatoes, barrel, $3-25 to $4". sweet 
potatoes, kiln dried, $4-5° to $5". onions, 
bag. $1.15 to $1.25; onions, case, $3-

and Skins.—No appreciable 
has occurred in hides, and the

Chemicals, Drugs, Etc.—Absolutely no 
feature presents itself for comment at 
titis time. A quiet though on the whole 
fair trade is passing and values keep 
steady. In New York market, dulness 
is the rule, 
speak of a rather brisker enquiry for 
chemicals for export purposes, while the 
home trade, though keeping upjwell, is 
largely of a hand-to-mouth order.

Dry Goods.—The dry goods trade is 
feeling the effects of the holidays, which 
have produced the "usual lull in business. 
Xmas trade has been good, but sorting 
orders, especially for the articles usually 

much in demand at this time of the
mild

Advices from Manchester

**»

ng $ Bro.,
Collingwood, Ont.

T. Lo Limited,

Hides
change
market is dull with a somewhat down- 

Leather, too, is experi­
encing a quiet time, but the undertone 
continues steady.

Provisions.—The demand for butter is 
good and values are stiff, 
steady at 13c. to H'Ac. Easier prices 
are quoted for eggs, the mild open r 

doubt increasing the sup- 
easier, and there is

r
cambric and sheer linen yRrns have, on ^ 

of this extraordinary demand, ;
ward tendency.

• account
advanced in price, and ar 

However, latest a

have, owing to the very—
weather, been comparatively few. Prices 
for staple goods continue high, so high 

- - - _ |ii. indeed as probably to have checked any
early in January. Fine sorting 1 speculative demand. Payments continue
in sympathy with, and assisted by e- good> though not so much in
mand for lawns have hfjrdened *-on- ^ West but ;t ;s believed this is largely
siderahly in price during the last two ^ ^ ^ ^ go much of th, cr0p i P«es. Chickens are
weeks. • ’ « yet remains to be disposed of. 3 d,stmct after-holiday lull. P

The linen branches of the . Dundee trade - ^ Grain.-Both in flour and expected to improve, however.
get more disorganized by ***“- wheat, export trade is very quiet. Ninety products are easier.
Communication with Russ» is almost ^ patents fetch as a rule about Seeds.-Only a quiet movement is vis-
entirely suspended, any telegrams com- ^ jfl b bags fhe market for ible. and little for export requirements,
big via Germany. It is ftrefore .m- ^ .f vcry firm owing to hut this is quite usual at this pmodof
possible to carry through sales of flax, 1 consjderable scarcity and the large de- the year. Prices for clover and alsike.
indeed, sellers here cannot; jjtame a price however remain much as before.
or give any indication wljen the goods mana" 
may be exported. Spot palicels are being 
secured at £4 to £6 abo^p 
rent rates, but there are only a few lots 
of good quality to he haji Yarns are 

There has belie more doing

e, Resides very 
idyice promisescarce.

3 revival of the demand <jn th‘s range Cheese is

weather" no

Hog

:

recent cur-

100% INCREASE IN FIVE YEARS.
The Great-West Life increased its net business in force from

•10,111,959 on January 1st, 1900
TO

•20,472.800 on December 31st. 1904
" This increase is the result of the low premiums charged, and high profits 
paid by the Company. Inquiries will have prompt attention.

all dearer.
in linens for home trade,(buyers secur­
ing any cheap lots available. The ex­
port enquiry is also keepiijjt up to a fair 

but makers find !» difficult toextent,
obtain even a small advice.

Conditions in the silk ti 
Dry Goods Economist of 
improving as the year drp^rs to a close. 
While the market "is ndit entirely free 
from lots that have accumulated during 

months, the situation is clearing

■ket, says the 
ew York, are The Great-West Life Assurance Company,

HEAD OFF ICE, WINNIPEG.

recent
and the market is in a mtjch better con- 

The price situatuljfi remains
stock consist 
which there

un-dition.
changed. Silks sold fro 
of weaves and qualities Confederation Life Association

HEAD OFFICE,
I! overproduction. They do 

not represent any profit tb the manufac- 
the competition to sell is

has been an TORONTO.
OFFICERS

W. H. BEATTY, Esq., President.
W. D. MATTHEWS, Esq., FRED’K WYLD, Esq., Vice-Presidents.

J. K. MACDONALD. Man'g Die.

Hirers where
spirited.

Raw silk of a good qiàlity is higher 
than was.the case one yljur ago, and it 
is the opinion of manufaci jurers who use 

", large quantities that littlqjif any change 
wül occur in quotations ror some time 
to ‘come. Manufacturers , :ake this posi- 

fc. tien for many reasons, a nong which is 
that notwithstanding the irge quantities

W. C. MACDONALD, Sec y and Actuary
DIRECTORS

Hon. JAMES YOUNG.
4-iMcLEAN HOWARD, Esq.
GEO. MITCHELLAEsq.. M.P.P.
J. K. MACDONALD, Esq.

Policies I-sued no all approved plans.

S. NORDHE1MER. Esq 
E. B. OSLER. Esq.. M.P. 
WILLIAM WHYTE. Bag 
D. R. WILKIE. Bag

W. H. BEATTY. Esq.
W. D. MATTHEWS, Esq. 
FRED K WY'.D. Esq.
Hon. Sir W. P. HOWLAND.
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IEIMER. Esq 
ER. Esq.. M.P.
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KIE. Bag
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'THE MONETARY TIMES
<■

• Furs.—We r.p -.t quotati ns for str ct- 
ly prime pelts as fpllovvs:

*We Make a Specialty of
I No" large beaver, $6.00 to $700;

WW WW W e mm ui.to, .50, to $5 5°; ki.ts, $i.to;
black bear, $15.00 for large No. I, $10.00 

nTT El V ! for medium, and $5.00 for small; badger
I I I40 t.,"tx.c.; tiaher, >■ -00 to $7.00 for tine

’ da k; red fox, No. 1 No.thyn, $3-5°;
' Eastern and Ontario No. 1, $3-0°; No.

I silver fox, $100 to $175-00; cross fox, 
$7.00 to $10.00 "for dark ; wolverine, $7-00 

dark, other grades $2.00 to

TROPHIES

PRIZE CUPS
f !

and DESIGNS

m
.1 1

for Nç. I
$5.00; lynx, $6.00 to $7-00 for No. 1; 
Marten, Western and British Columbia 
No. 1, i6.ro t.» $700; Eastern ditto, 
$4.50 to $5.00; mink, $6.00 to $8.00 for 
large No. I, and $400 to,$500 for me­
dium; winter rats, 15 to 18c. for large, 
other No. 1 large dark, Labrador, $3°. 
and $15.00 for Western; coon, $1 75 to

prime

Suitable for prizes for athletic 
competitions in Electro Silver 
Plate and Sterling Silver, and 
illustrate this class of goods in 
catalogue No. 20.Cigarettes

S2.50; skunk, $2.00 for No. 1 
'‘black $1.50 for short stripe, otherSTANDARD

OF THE
WORLD

ygrades 30 to 75c.f week has developedGroceries.—The 
little of interest, and the movement at 
the moment fis of a comparatively re- 

The situation as

z■4

stricted character•OLD BY ALL LEADING 
WHOLESALE HOUSES.

I*sugar market is un-regards the 
ch nged, standard granu ated is quot­
ed at the factory at $4 3° in har" 
eels and $4 25 in bags, with No I 
yellows at $3 90 " ha r Is. and $3 «5
in bags. Molasses is if anything firm­
er owing to some free purchasing by 
sugar refiners for the making of. low 
grade yellow sugars. The demand for 
dried fruits is now very Hghtj, but prices 
are held fairly steady at former quota- 

better demand is re-

MONTREAL MARKETS.

Montreal, Dec. 27, 1905.

Ashes.—Nothing is being done in this 
line, nor are there any supplies coming 
forward. We quote nominal figures as 
follows :—No. 1 pots, $5.25 to $5.30; 
second pots, $4-70 tp $4-75; pearls, 
$7.00 to $7 25 per cental.

Cements and Firebricks.—For fire-

lions. A rather .
ported for Japan teas, and the market 
for these goods is quit* a strong one, 

is claimed that stocks of desir- 
low before new

tl '

i
.

while itbricks there is quite a good demand, this 
being the season when general repairs 

with many large manufac- 
dull.

able sorts will be very 
teas arrive.

Hides.—Receipts of country hides are 
., uite free,' though city stock is not over 
plentiful. Quotations are very steady 
at ,2 to 12'/,c. for N H Lambskins are 
soil being bought at $105 each, and <» 
L hardly thought they are likely to go 
much higher.

cropare common
turing concerns, but cements are 
We quote Belgian cement at $• -90 to 

“ $2.10; Canadian and English, $2.00 to 
firebricks, $18.00 to $23.00 per' $2.20 ; 

thousand as to brand. ‘
Dairy Products.—Good enquiry is re­

ported from the other side of the At­
lantic, and as stocks are on the low side 
here, holders are even firmer in their 
views than a week ago, Quotations for 
fine Western makes a-r-e now up to 13/ 
to 13/c., and good qualities of Easterns 
are quite scarce, and are held at 13 to 
i3Mic. pi^‘ lb. Export trade in butter 
is* light, but local demand is good.

, while'

-1Oils and Paints.—Business^ . is 
quiet at the moment, but already 
travellers have started out on their, 
routes again, and fi good spring business

show no

very
some /•

\i

Quotations 
of late. Linseed is fair- 

for raw and 5°« *or

is looked for.
1special changes 

1y steady at 47c 
boiled; turpentine, 93V.; white lead

^ for chemically pttre, 
feet for

firm atGood dairy is quoted at 
creamery runs up to 23^£c. for choicest.

Dry Goods.—The week Has been a 
quiet orje in wholesale circles, the ware­
house staffs being mainly occupied 
in figuring out the Results

travelling salesmen 
are in town having their samples 

Christmas trade in 
having

very
and window glass at $4 Per 100 ,e

2JC.

first break.
White whdle-Métais and Hardware.—

sale trade in most .lines is comparatively 
only natural m these holt- 

demand for heavy metals 
act

1
slack, as is 
day times, the 
and general hardware is 
ivo for the seison. : rd the head of one 

it, is the busiest Dq- 
known for fifty

\of the 1266 Hockey Trophy 

THE

Toronto Silver Plate Co.,
LIMITED

Factories and Salesrooms, West 
King St., Toronto.

E G Gooderham, Managing Dlredtor

year, and most

revised.; Retail
■ faincy lines is reported as

been good, but the prolonged mild 
weather—at the moment of-"wri»;np 
most of a summery character—h’s i c""’ 
much aeainst the sale of heavy "fabrics, 
and it i« feared that a large proportion

leading house says 
cember his firm has
years, which is à pretty big statement, 
but is apparently forne out by reports 
from other quarters Quotations in 
many lines continue tft^how a strengt - 
< ning tendency, and that there is a - 
1 ef that the high prices are-' l'kely to

I

Ol prods of ttVs.^rharaeter will have to 
he cnrr'ed over;

\ y --T

it t
m

; —a
- I

ung man de­
ls who require

ary Times, 
oronto, Ont.

of fruit is 
trifle easier, 

iws: Apples, 
lies, Tokays, 
laga, keg, $6 
it.50 to $2; 
75; oranges, 
.50; oranges, 
ranges, navel, 
iexican, $2.25 

grape fruit, 
s, barrel, $12 
to 40c. ; to- 

25 to $2.50; 
5 to $4, sweet 
;o $5", onions, 
», case, $3- 

appreciable 
ides, and the 
newhat down- 
too, is experi- 
the undertone

1 for butter is 
Cheese is 

Easier prices
e mild open 
sing the sup- 

and there is 
11. Prices are 

Hogowever.

ivement is vis- 
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this period of 
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Fldue
Manitoba Patent ......

Strong Baker»
Patents. 90 per cent... 
Straight Roller —.—

Bran per ton.......
Short».................................

c~z&i£S?:::z
_____ -T» »

Grain
Winter
Spring Wheat» new........  • T5 ° <
Man. Hard. No. 1 g. i L o 96 o »

' Nort. No. . " 0 94 » 9!
•• No. » “ « Si 0

*• •• Va t •• O W O 91
Barley No. a....... •— °jJ 041

No. 3 Extra....... ® 46 • 4'
o 44 o 4,0 35 uNo. 3.................—

(high treightX ..«•Oats
o 79
o 68P O 7<§JW~._______________o 53 O JJ

Buckwheat----- -----—°i

butler, dairy, tube .......
•• Prints,................

o si 
o as
o S3

Prints so a; 
o 1,

.... *o I

... . w ©

o «*|Cheese (Large)-----------
(Twin)................

Dried Apples ...........
Evaporated Apples M. .... 00
Hope Canadian BeetMesa^
Pork. Mesa .....

** abort cut....
Bacon, long clear...........

Break» at amok d

o 3» o 3

O 11
o 14 
o 13____

Roll* ..............

Eggs, » doi. fresh ...
" limed K 

Beans/per bush........... 1 7® 7

Comas
f 'b., green

Rio ••
Porto Rico M ....
Mocha................ —.

Fruit :
Raisins» Malaga .........

" Valencia» ......
Sultana .....
California ...... o 07* o

Currants, Piliatra .—
“ Patras.

o *4 3

o so a
ISO I

:îf71
o 05 o

v
Calit. Apricot.___
Prunes.

o ij ..... •<

.. o <

I
o 09 ..

e 09 o 11
.... • 15

Turtfoni Almond».... 
Pinnule, green ...........
Grenoble W^ünSii™ 

Filberts Seal, ...............
8»*«as ............ .
iBKw^ur—

■— ,££fer::
Pine *0 choice..................

----- o 14
. o 15
. o a* 

o JO 
o o»|
o 03
0 *"* o 30
o 30
o 04

e

SE^'^E: °°M

R : Arracan ........... ......
atna. lorn, to imp......... o

Japan “ i- M ....... o
Oenvif'e Hd. Carolina .. o 

Svilbs Allspice .......

ciovee
Ginger, ground........
Ginger, root ...........
Nutmegs 
lUoe.....
Prpper, black ground... o 

v white, ground... o
•’üïïî-g.e....... ....

“ “ ion's ..........
Bstra Granulated

Beet Granulated...............
Phoenix-------------
Bright Co flee...._
No. 3 Yellow ____

O JO
O 35

IS
1 10 
o 18 
0 So

.... 1 03

::::.... 4 *8 
.... 4 «5 
.... 4 33 
... 4

3 98
lias :

Japan, Yokohama..........
Japan, Kobe. ......... ......
Japan, Siftings d Duet .
Congou, Monings.....

u, Foochows..,
y eon. Movune...... o

Ye Hveon, Fuchow A 
Tàenkai. com to cho't... o 

Yg. Hyson, Pingsuey... o
Gunpowder, Moyune...... ©
kfunpowder. Pingsuey... 0 
^eylon B'k o Orange... 

Pekoes

o jo 
o 35

© 3©
o 65

© 30 
e 33 
o 65
O JO

45
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Denned FruitsV Herd were.—Con*c. It Sc. c. ... doe $.... ■
i so i

Galvanized Iron :
Gauge 16.....

“ 18 to »4............ 3 a j
3 75
4 >5

Pineapple— Florida ...........
Singapore—a ... “Ceylon, Or ge Pekoe o 35 o so

Broken Pekoe. ...... o jo o 40
Pekoe ............
Pekoe Souchongs...
Souchongs ... ....... • '7 •

" " Dsnsslisg».... o o 53
Orange Pekoes ...... 0 • 35
Broken Pekoe ...... • • 31
Pekoe .......................
Pekoe Souchong ...
Souchong............—
SFtere"

Tobacco. Manufactured 
American Tobacco Co

Empire Tobacco Co.
Cur ncy, 6'8,10's, io*'s 
Entire. -os.

McAlpine Tobacco Co
Beaver, g'e ..............
B't'h Navy,6 ». 130s

" " 10’s.........
Macdonald's 

Prince of W.,8 s»t6's 
Napoleon, 8*s^......
Brier, S'® ................

G. E.Tuckett Sc SonCo 
Maliogany, S's .re—
Myrtle Navy, 4»,..
Cut Myrtle, 1/10.......

:&*. 

;%» *.

Oil OM
d 18 o ss »6 Ksspnsm—........... ..............

Peaches—3 lbs ..................
" S lbs ....... .. "

Pears-»._____________----- M
** JJ> .eemeeeeee

—
Damson, ai 

Apples—Gal. Cans •„...
Blueberrie—a‘s*«™r.*« 
Cherries—White »'»... ..
Pineapple s's ---------- -
Strawbeme

“ a..............
Case lots lee toe 100 lbs 
Wiaa:

™ yj

• f * — 
3 *3

.... s
« 43* .Copper Wire ..... 

Galvanized .........
on 014

1 SS •
* J® .

e 19 o si 
o 17 © 18
© so o 31 
o 35 © OJ Iron Pipe, i in...............

Screws, flat head f..~
r’uhead..A......

Boiler tubes, » in.......

Boiler Plate, i St thler

s 80 —— ' ' I*• 75 • 83:SE
8 40 ....
• JO 8 71o 08 .......

O IS re....
o 1©* o 14
O 08 o 10
■ 10 ......
a 10 • »3

^ 63
o 85 V

Canned Vegetable..
Beene .'. Was and Refuge do. 
Corn—s’s. Standard —......

o a
to* «is

O 8j o 93
. ■ aa*

o 46
• 45

P
•77*Sleigh Shoe 

Ctrr Nails î 
30 to 60 dy 
16 and sody
i®"*1* 7 dy----------
8 and 9 dy ......
6»^7dy.......
4 and j dy.—

...................
wfreNMki^":::.:
Rebate ............... ..

HMonarch11** ? "C

• 73
Tomatoes—s's. Standard ...• 39 O 95 .......... • 40o 40

----- • 55
• 55

Ibtia 
.par dos fi so «h»

M .... 1 30

Pish, Fowl, Meeto—Cases.
o 66 Mackerel........... ...... .......

Salmon—Cohoes...........

“ Sportsmen, I s, keyopu'r “ o 134 
*• •• ), key opener “ o si*

French, I ». ksy opener “
“ : '

0 66 ere... • JO
----- » 6jo 70 M «51 1 67*

s os
per tin e do e si

----- • 75
----- S 00
----- 3 45
» *5 ~—

o 6s

IU o 14
o ssira

5 86 .._

Liquor
Pure Spirit, 63 o. p.„.

S*o. p —
Family Prool Vhi^

key, so u. p...............
Old Bourbon so u. p.

in bd
• >8» —

“ o <h o o.

î «6
37 House Shoes, 100 lbs... 

Canada Plates: all dull
Lion 4 pol...........re.......Full ^oVd.......................

Tin Plates IC .re..... 
Window Glass:

»s and under..........
st> to 40 
41 to 30.........

I to 60 re......

1 «4 " Canadian, * s«........ ...
Chicken—Boneless Aylmer, is

1 dozs — ..rererere. per doi
Duck—B Is Aylmei. 1 s, a doz " 
Turkey, B'l s Aylm r, i’s, s doz “ 
Pigs' Psst—Aylmer, i*'s» a doz - 
Corned Becf-CUrk's. i's, » dos “

“ •• Clark ^ . .. 1 do. “
O* Tongue—Clark's, i*'e re.re. H 

Clark’s,
Clark e, s*'s-----
- •• I*S I doz “

** s's, " "

\S ZZ
o 66 • 40 
o 66 • 40 
o 6a • «3 
o 85 • 60 
1 «3 » 9®

S •*»3 Jo —•
S3 10 .... re. J «•

30 S JC
G. and W........ L, ..OU

Special 1887...............

4 *5 ....
£ ZZ4 65

3 10 ....
5 35 ....
5 75 ....
....... o *5
...... O IS
O II o II*

JO —re
•5----

3 <*> 45 
5 *5 70 1 to Maüiabiüis"

SiSal .........re.re.re.re.re.
Lath yarn

Axes :
Singte Bit, -------
Double Bits........

Rora:
Lunc Tongue— i| « ss 

15 6 sj 
60 s ye

•9 O 
o a6 o
o JO o 31 
o JO o 31 
oeytoaS 
O 3»! o 33
o »8 : o jo 
o 37 \ o 44* 
O 41 O 50 
3 90 I Of 
o 60 o 70 
O 60 O 7© 
© 6© O 80 
1 «5 ■ jo 
o so o •$ 
o 18 o sj 
o 18 o aa 
o 16 • 18 
© 16 o 18 
o 14 « 17 
o 40 ©jo 

* e 05* 
l© I© 

o 55 e 63 
3 00 3 5°

$Spanish Sole, No. 1... 
” “ No. a...

Slaughter, heavy.......
^ No. 1 light 

No. a

lC -* ped Beef—fw and 1 a, p‘
I Soup—Clark s, i's, O* Tafl.

“ Clark's, i s. Chicken, ados ** 
Fish—Medium scaled Herring. " 
Kippered Herring—Domestic.. M

r dz " 
ad's" ...... 1 00

re— 1 as
o i| ....

6 30 ç 00 
9 50 10 5c

OIU.
Cod OiL Imp Gal......
Palm. # lb -..............
Lard, ext...........re.......
Ordinary ................. re.
Linseed, boiled.........
Linseed, raw ...............
Spirit. T urpentine

Aman Family Safety 

" Petroleum.

Harnew, heavy
: îi»
o 65 o 75 
o $0 o 60 
o 3a o 00 
c 50 o 00

light .........
Upper. No. i heavy.. 

’• light * medium
Kip Skin. French......

Domestic . 
" Veals........

F^crnC^^.(,0.Ür,.
l^lkd'c^ivE:
Patent.........................
Psbbls..................... ..

▲ire, Etc.
White Label_________
looia rale ....................

—................—

XXX rorter ............... .
Half and Halt ..............

$1 00 o 
o 90 © 
o 90 • 
o 90 o 
o 90 o 
o 90 o

o 97 ....
I 03 I 10 
o 35 o 60 
o >7* 
o 17 o 17*

Sawn Pine Lumber, Inspected, B.M
CAE OR CARGO LOTS AT MILL.

î in. pine No. 1, cut up and better S33 90 4o *
i| and a in. No. 1, *' ** 45 00 55
11 inch flooring....... ..........—re ji 00 se
1* inch flooring............................... . ei 00 s6 on
mo and is dressing and better... s6 00 36 a©
tx 10 and is dressing ................... .
txio and is common „_______
ix 10 and is mill culls.................
1 inch dressing and better ....
1 inch siding common
1 inch siding box........ ........ ..........
1 inch siding mill culls .......».......
Cull Scantling...................................
i in stripe, 4 in. to 6 in. Canadian 

dressing and better.—.........
com™.on —..........XXX Shingle*. 161a.................... re

XX Shingles, ,6,c....
Lath, No. 1 —..........
Lath. No. e ....................................
Lath. Norway.......^4,............. .
1x4, 6, and 8 common ..............
ax 10 and is common

Grain, upper ....
Duff ................... .....
Russets, light, F lb....
Gam birr ......
Saddler. Runet........
Sumac.
Degra. .
Hide, m Skins. 

In.pected No. ■ Steer. 
" *• Cow».

Country hidre, flat----
Calfskins, green. No > 

selected ...... ,^fl
Sheepskins..........
Tallow, rendered 
Horsehidee .... 
Deerskins .....
Moose Hides... 

Wool.

F.O.B. Toronto Imp. gal
o 14* ....
016 ....
O l6* re....
o 18 ....

Canadian. 5 to 10 bls.| 
Can. Water White... 
Amer. Water White...
Psnnoline, Bulk..........

Paints, Ac
White Lead, purs.......

in OiL s5 lbs .......-
White Lead.
Red Lead, genuine ... 
Venetian Red. B bright 
Yellow Ochre, French
Vermilion, Eng...........
Varnish. No. 1 furn... 
Varnish, No. i arr...
Bro. Japan  ............re.
Whiting ordinary.......
Putty, inorlper 10c lbs

■« 00 30 00 
18 00 as oc
■4 J» «5 Jo 
•5003000 
16 00 17 00 
15 00 16 on 
13 00 14 oc 
13 00 14 00

5.... o 11* 
.... o it
o 09 o 09*

5
5 <»4

• «5
.... » 13

• as. 
o 04*
3 *5 

o 08

sj 06 J© on 
17 00 18 oc

■ JO 3 »
----- s or
3 * 3 50
• J° J 30
• J»

'oil3
• 63

iuDrugs.
Fleece (unwashed)

M washed..............
" reject...................

Pulled, combing.re.......
super..........re...
extra

wTvwirr
Brimstone ............
Borax...................... .
SzI&aSl:::::::::::
Castor Oil.......................
Caustic Soda ...............
Cream Tartar...........lb
Epsom Salts ...............
Bxtr't Logwood, bulk 

boxas
Gentian...........................
Glycerine, per lb.......
Hsnebors.........re—.
Iodine............. .....re...
Insect Powder .......re.
Morphia Sul...............
Opium ------...------------
Oil Lemon, Super.. ..."
Oxalic Add................. J
Paris Green 1 b pkts 
Potass. Iodide ..........
Quinine........re....... oz^
sX*oiiiZ

Shellac ..
I&........................

Soda Bicarb. F keg ...
Tartaric Add....... .
Citric Acid

..lb • Jo 18o 07*
O SJ 
o *1 
o S4

Hard Woods —VM. ft. Oar Lota
Ash white island snd-i to s in... $e8 00330c- 

s* to 4 in .. 35 00 40 00
1 to 1* in... ss 00 je 00 
1 to a in... sj 00 s8 06 
4*4 to 8x8 in. sj 00 s§ 00 
1 to 1* ia... sg 00 s6 00 
» to ... in.. 35 00 38 00
1 to 1* «... ib ou a» oo
1* to s in... so o# s| 00
re. to 1* in... S4 00 jo 00
... to 3 in... sj 00 31
1 to s in... s< 00 si
1 to i| «... 48 
s to 4 in... 60 
1 to 1* in... m 00 11 
s to 3 in... ss 00 s6 
f to 1* in... 18 00 ss 00
1* to 3 in... so 00 sj 30 
... to ... in... is 00 14 00 
1* to s in... s8 00 j© 00 
1 to 1* in... 16 00 so 00
s to 4 in... S3 00 s6 00 
1 to 1* in... 33 00 4© oe 
s to 4 in... 40 00 4j oe 
1 to 1* in... t5 00 40 00 
s to 4 ia... 40 
1 to s in... 85 oe 93 o© 
1 to 3 in... •• 00 95 00

to s ia... jj 00 4® ®°

■ 5*>

%
black. "O IO

o 05
o 30 
« 75 
o .3 
o 17*

6 15 

o 30 
1 90 
4 75 
1 40

Birch
e* square. “ 
“ Red,

Hardware
$ c.Tin: c.

Ingot -............
Copper: Ingot...............
, Sheet..............................
Lead: Bar................... . 450 475

4 *5 ~..
• «5 • °5l
5 U 6 00 
6y> î»
,e<7* • i«

Basswood

Butternut, 

Chestnut,
Cherry, j

Elm. Soft,

!! R<^k 

Hemlock, 
Hickory,
Maple,

Oak. Red Plain-

P%..............
Sheet ...............
Shot, common
Zinc sheet .....
Antimony.............
Solder, hf. A hf. ......
Solder, Standard ......

Brass : Sheet ...............
Iron: Hamilton Pig,...

Refined Bars...............
Horseshoe ................. .
Hoop Steel...................
Swedish .........................
Bar, .ordinary...............
Lowmoor ...... ..............

5 00 ss oe 
00 10000

e 1 4
© 19 re....
O «4 o »5

ss jo .... 
.... » 35
----- • 35
S 30 —

4

® J® 
e 75
0 Of
© 03 
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o 45

...lb.
..— 4 o® 
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• ©6 re—
• 90 3 o®
.... • «5
a sj ......
a 35 —~ 
3 S®* -..j

o 06 ....

mowers.™ “ While Pl'in"Hooji, coopers 00 45
Quartered "Tank Plates, 10 gauge 

Tank Plates, 14 gauge
Boiler Rivets, beet.......
Russia Sheet, per lb...
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Walnut.
Whitewood
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THE MONETARY TIMESi

I
hold.for some time to come is borne out 
by the report that large American con­
sumers of iron are placing their orders

[F1R61 -

dmnaitAmpriran

Jusuranre (Dnnpairç

N«p|orfc

foi the sedpnd half of 1906, and in some 
respects the British markets are report­
ed even stronger than the U. S. mar- 

Local pig iron quotations remain 
Bars are

* -
A

» \
kets. '.
firm at last week’s figures, 
quoted at $1.97!^;
$2.10, and tire steel. $2.20. 
plates are firm at $2.60 for fifty-twos; 
black sheets; $2.40; tin plates, $4 for 
cokes, and $4.25 for charcoals of stand­
ard brands. Ingot tin keeps crawling 
up, 39c. to 40c. being noiw the jobbing 
quotation, while copper has gone up to 
2(fi/2c. to 21c. Lead is quoted as $4.80, 
and shot, is now sold at net list price. 
Spelter, antimony, etc., are unaltered.

CAPITAL
sleigh shoe steel, 

Canadian $1 99
NET SURPLUS!

99
assets

99X
AGENCIES THROUGHOUT CANADA.

t

Given a larger population and the 
free inflow of British capital and an 
adequate system of railways and roads, 
and the mining industry of 
Columbia will Kb ahead by leaps and 
bounds. Indeed, there are signs that 
the period of arrested development is 

end. The mineral produc-

Mercantile Summary.
about $2,800 at 50 cents on the dollar.— 
Edouard Fleury, dealing in men’s fur­
nishings, has assigned, owing, in all, 
$3,260, principally to Montreal creditors. 
—Falardeau & Falardeau, grocers, lately 
reported failed, have already settled at 
40 cents;.—Eugene Picher, continuing the 
dairy supply business of Picher & Pa­
quette, Who dissolved last January, has 
assigned. - j

The Claman Waterproof Company, of 
Montreal, proposes to establish a branch 
factory in Vancouver.

C. Lloyd & Sons propose to increase 
the capacity of their door factory at 
Wingham, Ont., by adding new machin­
ery.

'i
British

, »

already at an
tion of British Columbia has now 
creased to 82 dollars per head—consider­

ed the corresponding m-. 
for the Pacific States. The 

miners of the PaciAc 
effect that

in-

Halifax , advices relate the death at 
Wolfville, on , the 23rd, of Rufus Bur­
gess, the wealthiest man and largest 
ship owner ih King’s county, N.S. The 
eldest son, Earl, is a New York ship­
owner. The estate of Mr. Burgess is 
thought "to be worth about $300.000.

Talk is again heard on the Coast of 
an amalgamation of the various holdings 
of the Britannia Copper Syndicate, in­
cluding the . 1 mines and plant at 
Britannia Valley, the smelter at Osborne 
Bay and the Mount Andrews mines on 
Prince of Wales Islrnd, under the name

ably in excessIt A A

THE RESOURCES OF CANADA.
dex-figure 
old-time' placer 
Slope have a saying to the 
“the head of the rat is im Alaska and 

Alaska,”- tjhe body of the
The more that attention is drawn in 

the heart of the Mother Country to Can- 
jada and its resources, the more interest 

will British investors take, and the better 
it will be for Canada and a homog neôus 
Empire. At the Royal Colonial Insti­

tute a
G shorn read‘a paper on the f uture of 
Wei tern Canada, which could not fail to 

plcajsf those wWo have Canadian interests 
at heart.

its tail in
auriferous beast being in Canadian ter-

of the nextIn the course
twenty years the truth of this proverbial 
scrap of miner’s talk will be proved 
and those who refused to listen to evil . 
prophets will have their reward. A 
point to be specially noticed here ts the 

British Columbia possesses the 
The force of

the advantage will become appamit so 
soon as the making of iron on a large 
scale and other industries spring .up 
along the Pacific slope. The fact tha 
Canada has great coal fields right on the 

Columbia and in

ritory.

couple of weeks ago Mr. E. *B.

fact that 
best coal on ti* Pacific.of the Howe Sound Copper Co., with a 

capitalization of $5.000,000, to be incor- . pje ^gan j,y a comparison of the
mining areas of Western Canada with 

of the Western States. The
porated under New Jersey laws.

The well-known English publishing 
firm of Macmillan’s are establishing a

tho*e
American and Canadian portions of the 
Cordillera region, a four-fol* wave of
geological uplift are about equal in ex- ^ coaHt in British
tent and the geologist now knows that Noya Scotia_ and will be able to estab- 
there is ro geological reason for b-1iev- ^ g «pjtt»burgTvby-the-Sea" at either 
i-g that the pne is richer than 'he other. ^ of her territory, will help her m
But the American half has been worked th, economic supremacy of

•much larger population . North American continent. As
tWCnt* w'itli-- mining. so with lumbering, the 

future belongs to British Columhra and 
not ' the Pacific State*. ™e f _est 
wealth of the province is barely touch 
at present, whereas California and the 

being stripped of 
line.

1 V.branch in Canada, and under the name 
of the Macmijlan Company, of Canada, 
of which Frederick and G eh. Augustus 
Macmillan, of London, G. Brett and 
C C. Nadal. of New Yhrk. and Frank 
Wise, of Toronto, arc charter members, 
havie been granted a charter to carry on 
the. businesli of general phiMisheds In 

Toronto.
tt

The plant and buildings of the Bran­
don, Man., Brewing Company were on 
Christmas day destroyed by fire with a 
loss of over $100,000, and but small in-

Messrs, 
on the

«11

over by a very
for a much longer period, and 
times more capital has b en invested in 

nian mines alone than in 'British 
But if the

1

r.-lifpf
Colombian undertakings 
rrcofrds of placer mining—the prelim­
inary assay map of the province-b- 
.nrefullv studied, it is seen that Br-tish 
Columbia must be as rch in precious 

California. Western Canada 
o-py not posses* anythin* eotial to the 
Comstook Ldo. the history of which 5 

three keys tn the rennonvc 
On the

.

Pacific States are now. 
timber right up to 

Mr. Osborn then went on
the prairie provinces as compared with 
the West-rn States in regard to agricul- 

Hts words in this 
inspiring, and

the snow
The owners weresurance.

Manley & Ferguson. Other fires
day were at the Prince Albert,

to discuss

metals assame
Sask.. Lumber [Mills when the contents 
-. _ large storehouse were destroyed;’ 
and in Ottawd the Warrtock Confec­
tionery . establishment was burned, at a 
loss of $3.00^. covered by insurance.

Late commetcial failures are. reported 
among traders in Quebec city as fol­
lows: A. T. Simons, who has been in 
business oSly lsin.ee January last 
small jobber, of grocers' sundries, is re­
ported^ as compromising liabilities of

tvral resources.
division of his subject are 
should he reassuring to 
Britain who may have attached too 
much importante to the words of acad^ 

«mîc speculation.

of a
one of the
i-istory of the American West

American West eo„|d 
al the Klnn-

the few in

other hand, the 
never show anything to

To-dav the mining-tike minin'» camn.
n Briti h Co1umh:a K he eon- 

position as
in the preceding itompar- 

is with Canada: the 
the Unit'd States. But

:r'*11St'-v 
(ended, in the 
agriculture at

“Here, as 
ison, the future 
past belongs to

same
Red Riv'r thirty year*

as. a

ago.
f
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monetary times

LISTED

THE858
STOCKS AND BONDS.

Commercial Union
Assurance Co., Limited.

Of LONDON. Beg.

* ClMiüfPnc.

Halifax.
htAjW

Divi-
deedCapital

Sub-
scribed

W $ss
ized.

Capital
Paid-up

Rest last 6 
Month,BANKS

i .■Fire ■ Life - Marine « 1*,.044.00° 

1.9 44*000 
*600.000

» Id®*.866,000 
a. 340,00c 
,000,00c

4,866,00c 
4.34 «•«* 
3.000,000

British North America .
Nora Scotia................ ..
Royal Bank of Canada

•731•43
4*. mm«19

Capital k Assets over $35,000,000 Montreal 

Dec. «7- 
,60 i7°*d

100 4.000.00°

1,600,000
1.430.000

а, 300,000 
•,000,00c 
1,300,00c
б, 000,000 
^•f0*'*000

» Branch-Head OEoe,(SflM^wJnbifMitrNt Bast.

G«L M York

A.JOO.OODEastern Townships..................
Hoche lags ...................................
La Banque Nationale..............
Merchant. Bank of Canada.. 
Montreal.......................................
M oisons.........................................
Quebec.............. ..
Union Bank of Canada..........

... >43
•69* 170»,<

1.300,000
6,000,000

14.400,000
„ :S
••5 «JOtd 
•39* *43
140 144*
Toroou
Dec. sR

T*. île*
i»9 iy>

1,000.000
6,000,000

14.400.00°

3° 3,400,000
10,000,000 3

30 1.030,000

1.300.000
4,300,0004,300,00a

3.000.1

Caledonian ?4.300,000 
3.300. QUO 

4,440.000
3,785.000 

63O,O0C 

4.3OOOOO 
478.OOO 

1,000,000 
3859.000 

1,100,000

10,000.01 o
3.000.0LM

^ 10,000,000 10.000,000Canadian Bank of Commerce .. 
Dominion ..
Hamilton ..
Imperial ...
Ontario ....
Ottawa ....
Sovereign...
Standard ...
Toronto ....
Traders

1
s5° 1,4654x10

439.000
I.3TO.OOO
S. 300,000 
1.6*5.000 

1,000,000 
*.483.000 

3,000.000

1.440.000
3,785.000 i3INSURANCE CO., OF EDIIBUR6H 4,000,000 31,300.00c
4,300.000
«,614.000

1,000,000
3.439.000

•*.s3
The Oldest Scottish Fire OEce.

OVnOI FOB CANADA, MONTBBAL
LANSING LEWIS, Menacer.
J. G. BORTHWICK, Secretary.

MUNTZ * BEATTY, Resident Agents,
Teeapla Bldg., Bar St.. TOBOKTO

Tslsphone ,309.

13» *33
sc 00,000

s, coo, 000 
4, <00,000

•33
.... •4° 'SP
143

LOAN COMPANIES.
Canada Permanent Mortc'e Corpora tion
Canadian Saving A Loan Co...................
Toronto MottçaçeCo^..............................
Dominion Sav. A Inv. Society ..................
Huron A Brie Loan A Sa rings Co..........
Hamilton Provident ft Loan Soc............
Landed Banking A Loan Ça....................
London Loan Co. of Canada..................
Ontario Loan A Deben. Co.. London ... 
Central Can. Loan and Savins» Co.... 
London 4 Can. Ln. 4 Agy. Co. Ltd. do. 
Imperial Loan 4 Investment Co. Ltd... 
Can. Landed 4 National Inv t Co., Ltd.

,$4M1M80 Real Estate Loan Co..............  ...................
MISCELLANEOUS.

British America Assurance Co..................
Western Assurance Co.................................
Canadian Pacific Railway.........................
Toronto Railway..........................................
Twin Citv Railway, common —
Sao Paulo Tramway, Stock...

Bonds..

x«s6 i*8b,000,000 6.000,000 4.000,000

300,000
sTS-W I

■3310 730.000
7S5.000

730.000 
7*5.000 

1,000,000 
3,000,000 1,400,000
1,300,000 1,100.000

700, 
679.700

750.000
V>

.C50 1,000,000
413.000 11950 3 xise 

• 14 
xis8

37<xxooo
*• («xfrÏÏ)Assurance Ce.Northern io6.occ

615.000
800,000
810,000
64,000

3100

3Of . .
London, En*. 1704.300,000 1,430,000.

X1031,000,000 I.OOO,OdO4.000.000 *1-y>n-----a:.. Branch. 1TS0 Note» Dame Street, Montreal.
aad run da, ISOS.

1 SUSSXLî&>^i».
lntmwt on Iaveatad Fund.... . TJMM»

Depeeied with Dominion Government for 
~ tfce Security of Policy-holder*

70•39.85o!
4,006,000

373.7*0

7 »S.*Si 
1.004.000 

373.7»°

ai 183s.008.1 ,•8SSS-**»

83,180e
*>3.7*5*

40
97830,000 835,000

1,300.000 1,468.700
101,400000 91.160,000

3
9750 3

■73 *7540 iejr7,000,000 L*oo,ooc 
18.000,000 18,000,000

K. P PaAMO*. Agent 
Roar. W. Très. Manager for Canada.

O. *. MoaaaLT. laapartar.
• 177,900,000 7,000.000

............ . —9,000,000 9,000.000 7.916.000
5.000,000 3.568,000 3.468,000

7.500.000
F M

<»t1,145.000 
1,464.000Bell Telephone Co ,,................ ..................

Canadian General Electric..........................
Toronto Electric Light Co.........................
Northern Navigation £0............................
Dominion Iron and Steel Co.,common..

preferred.. 
•• bonde.........

THE HOME UFE
association
OF CANADA

5

149
■S3*c.3,ooo.uoo
77190*000

840,(XX1,000,000 aE •4

à:k. C,000,000 
8,000,000 79* M 

66* 66}

7,9*000 7,9*000

Dominion Coal Co common i5,<xxmx» 15,000,000
4

Bonds .....................
Nova Scotia Steel and Coal, common .

pretesred
" Bonds, 6p.c., sst...... ...

Canada North West Land, preferred...
" •• “ common-----

Dominion idegraph Co............................
Richelieu A Ontario Navigation..............
Consumers Gas Co. :.....................................
Niagara Navigation Co...............................
NaL Trust Co. of Ont...............................
Tor. Gen. Trusts Corp..............
Mexican Light and Power Co. bond*......

•' •' •• ** '• stock..».
Mexican Electric Light Co. Ltd, «lock...

•• •• •• •* bond»...
Mont Light. Heat and Power..................
Mont. Street Railway.............. ....................
Winnipeg Electric Railway........................
Detroit United Railway..............................
Toledo Railway and Light ..........
Lake of Wood, Milling, preferred..........

* *' " common..............
Mackay. common .........................................

" preferred...................................
War Eagle..................................................

(a) After deducting $938,856 for re-in- 
surance.

(b) Including a bonus of s per cent.

HEAD OFFICE
Hems Life
Building.
Toronto.

•f7,joo,oooi
4,000,000 4,000.000 l,Oy .OOO
4,300.000 1,500,000 1,500,000

........................  1,678,000 1,678.000

1,467,000 1,467,000 ..................

3.131,000
1.4-10,000

705,000

5.000,000 5.000,000

IOÇ3
993So 370

;*•m
3,131,000 
1,430,000 

705,000 
1,000, coo 

1,000,000 1,000,(00 
............................. 9*3°°*°°° •

............................. I 4,000,00*

............................. 6,000.000

17.000,000 17,000,000 
7,000,000 6,600,000

•9I ....5°Capital and 951.OOO
TTè50

111,000,000 xdi6o100 340,000

$1,400,000v
$4. 11,000,000 

11000,000 
6.000,000 
6,000,000

nif Reliable Agents 
wanted in unre­
presented districts

Correspondence 
•ourited

*’I-
00

4 •37*10,000,000

II, 300,000 
is, 000,000 

1,500,000 
1,000,000

V 4,000,000 4.000.000M 9Si.............................. 11,300.000
.............................. 14,000,0(0

........................... 1,300,000
. . . . . . . . . . . . . . I »,or 0,000
50,000,000 77,436,000 

50.000.000 37.9aa.oc9 

■t7S°»<*k> 1.750.000

3J
X '•5<President 
. . Managing-Director 

Secretary

Ho*.'J. R. STRATTON - - 
J. K. McCUTCHEOfc - 
J, B. KIRBY ....

3* 9>>

;:i
•3

ECONOfllCAL
UNLISTED STOCKS AND BONDS.Fire Ins. Co. of Berlin, Ont

Cash and Mutual Systems. Corrected by Messrs. H. O'Hara & Co., je Toronto Street. Toronto, up to noon on December a8th. 1903.

I 319.377 
16,831,751 

• 35.965

Total Net Assets 
Amount of Risk

BANKS.

175.000 
♦S*» 

970, OCX. 
301.000

75.000

6New Brunswick..............................
copie s Bank of N.B..................

St. Stepheo's........................ ..
Union Bank. Halifax..................
Merchants Bank of P.E.I.»..,.
Banque St. Jean ............................
Banque St. Hyacinthe..................
Provincial Bank of Canada ....
Metropolitan ................................
Western .. ..... .........................
Crown Bank of Canada...............
Home Bank of Canada................
Northern Bank................ ....... .......

300,000
180,000

300. OCX.

1.336'000 
35e* «**

504.000
846.000

1,000,000

5Jo*ooo
608,000

100

« 4pGovernment Deposit
President.JOHN FENNELL. - - 

GEORGE C. H. LANG. - Vice-PreedenL 
W. H. SCHMALZ, - 
JOHN A. ROSS. -

1,336.000

499.0CO

S»

Mgr.-Secretary. 
• • Inspector 813,000 

1,000.000 
550,000 

7 3*000 
3S5.000 
476.900

1,000,DOT 
130 OOt

nil. fibs* 1•(ÇU

WANTED nil
nil

MISCELLANEOUS. 
Agricultural Savings & Loan Co 
Rio de Janeiro bonds.

stock.
Havana Elect, preferred..............................

•• •• common.........; ..................
Elect. Dev. Niagara Falls, Ronds..........

•• •• Stock..........
Centre Star.......................................................
St. Eugene.......... ....................................é...
Col. Inv. & Loan Co.................... ...............

A GENERAL MANAGER for the 
Province of Ontario for a first-class old 
line Life Insurance Company, being 
established in the Province for 10 years. 
To the proper man, who can show a 
successful record in personal worlç and 
developing agents, a first-class contract 
will be given. Address all communi­
cations, which will be treated confiden­
tially Care of Monetary Times.

630,000
16,680,000
17.800,000

5.000,000

7,»00,000

130,000 3
4915,000.000

13.000,000
5,000,000
7,300,000

79

1: 3*6
9»

.375,ooo,oco

ssi
503.500,000 3.500,000 

3. «00,000 
2.450,000

3.500,000
3.300,000

5,000,000 711,450,000te xx with ss per 
cent, nf stock

•fwrUHV f tor 90 with 49
T.nTr* PCTCt 0f**0ct'
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the monetary times . 85 )
\.

it is only within recent years t^at the 

true value of the Canadian Nort-h-West 
as a field of settlement has been recog- j 
nized. There can be no harm in warn-1 
ing the political economist not! to. be in g£ 

too great a hurry to accept,,Professor 
Mayor’s contention as to the limits o£ 
wheat production in Western • Canada.
He forgets that the production of wheat 
for export depends as much on the

Central Cife Insurance
/Ta Of Authorised Capital, Si.ooo.ee
IW., cmsd*. ’Union 

Assurance 
Society

*

Oer Reeervee are based on the highest Govt. Standard* 
First-class positions for men of roarecter and tbditf. J 
W rite to the Heed Office of the Company for 1—*-—‘hi— 
THOMAS CRAWFORD. M.P.P., J. M. SPENCE. < 

President. Man. Dir ‘
1

Excelsior life Com pa ay |transportation facilities as on the popu- I 
tation.

f OF LONDON.
Established A. D. 171*.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

OANAQA BRANCH:
Sir. St. Jiies and McGill Streets, Moetreii

INCORPORATED 1889.

Head Office : Excelsior Life Building 
TORONTO

Only Manitoba can be said to ! 
have a fairly adequate railway system; | 
Saskatchewan and Alberta cannot be 
said to possess systems at all. Huge 
areas of the best farm lands in Manitoba Assets 
19-70 only of its acreage is at present New 
cultivated) do not send a bushel of I In Force 
wheât to the market because it cannot ! 
be grown profitably, the nearest railway i 
being too far away. Only one two- ’ 
hundredth part (0.47 p.*r cent.,vto be 
accurate) of Saskatchewan and Alberta

Business for 1904 largest and most satisfac­
tory in Company's career.

..... «1,260,ooe.ee 

.... 2,233,13t.ee 

...... 7,eoi, eei.ee
Desirable positions vacant cn Agency Staff 

for good men.

»

T. L. MORRISEY, • - - Resident Manager 
W and E. A. BADENACH, Toronto Agents,

E. MARSHALL
Secretary. D. FASKEN, 

President.
Of I Ice. 17 Leader Lane. S* f-

:

Atlas Assurance Company, Limited
witfc which n incorporated theWATERLOO MUTUAL FIRE 1RS. CO. (excluding Athabasca) is as yet plough­

ed up. Yeta the proportion of good toEsTAauaaSD in 1M. MANCHESTER FIRE OFFICEb'd land is as high as in Manitoba. The
difference between 9 70 and 0 47 meas- *UB«C*IBE0 CAPITAL, - . * «11,000,00*

1°**'fwPoFieyholder. «end. Twenty.
HunXd^" Thio^M-U^DolUn! 

Toronto Branch — „-M Toronto S.-rrst. 
...... K WARING GILES. - LOCAL MANAGER.

able in twelve or fifteen years to pro- Suit* & Mackenzie. — Toronto Agents. 

vide the Mother Country with all the
wheat she needs, and also to assert her risk, accepted and Liberal treatment when they bute, 
ri-ht to the lion’s share of the Pacific A<“£!L^£d wbo - -

HEAD OFFICE. WATERLOO, ONT
Twkel A see ta Sint Dec., 100* ____ tMl.Ml 0»

!■ Fares 1b Wi ores the difference between a half-de-<)»-
vcloped and- undeveloped, system of 
transport.

-------- sa,o#e ee

WM. SNIDER.
Vine-President

Western Canada will beORORGE RANDALL.

It
Pranr Haight, I R. T. Or a.

Manager. I T L. Armstrong,

The London Mutual
Fire Insurance Co. of Canada

.xtrade.” OBee CbzuuU MONTREAL.
inally, Mr. Osborn considers that WA 

centre of gravity of the Western -— 
wheat growing inquiry is tfsvelling to­
wards the international boundary with a

O. HINBHAW
T

tWished lMt

Lnm PiM ti Dite - - $4,000,000 00
* $766,707 33

Geo. Gillies,Hoe. Job* Dr torn,
INSURANCE COMPANIES 

English (Quotations on London Market)lsr, Man. Director.
H. A Shaw, City Agent, 9 Toronto Street

D. Wets* 11

No.
Shares Yearly 

Dm-
Stock. drnd-

Last: Sale
Dec. n

Name or Contant

H»* Metropolitan FrInsurance
*
in pa Alliance..........................

C.Un»«FL *M 
Guardian F.tL.. 
London Aie. Cora. 
London ft Lan. L.. 
London ft Lan. F.. 
Lie. Lon. ft Globe.. 
Northern F. ft L... 
North Brit ft Met. 
Phcrni*................... ..

.... Standard Life............
9/6 pe Sun Fire........................

CASH-MUTUAL »nd STOCK

HEAD OFFICE,
Authorised capital, torn.000

D. Hjbnrr. Berlin, Pres. W G. Wright, Inspector. 
W. H. Shaplry. Toronto, P. Clement Brown,

Vice President Manager.

41TORONTO »
■fl
3°
*»

.Vt-6ps

a

QUEEN CITY

t

49
79
y
9*
57
»1
5°

7l
XX with as per 
rent, of stock
♦ tor 90 with 49 
per ct of stock.

C/osingPrice

Halifax. 
Dec.*- «9R»

1-
J
b
th«

t 140 »*3»8v•73

Montre»!
Dec. «7-

1 to iToxd
... «43
■M «To
16e 163
•36 «S» .
Ml esoxd 
•39à «43.

I

•44tT,oroou
Dec. eft 

£xd
***. Vâi
■ »9 *3°

}I

•».S
r 13» >U

•33
.... *4° '

* «43

*•■6 i»8
■33

i
K :è 119 **.M

X ISO

xis8 ::: «4
sd

r 170
x.03 ...xdI

* 70
xi 18 ....*4I 1 «8I

LVc. 15.

HAND-IN-HAND Canadian Pacific $100 Shares t%

ft rftrïTtt Sc:::
do. Non-cumulatire pref. 4%...............

Canadian Northern «X ..................................
Grand Trank Con. stock................ ..................

<* perpetual debenture stock............
IS. iq bo.ids. ,nd charge 6Z.............
do. First preferences............ .......
do. Second preference stock ti..........
do Third preference stock ... ... 

Great Western oer <% debenture stock. 
Toronto. Grev ft Bruce 4% »*»• bonds, 

net mortgage.....  ...................*..............

Insurance Company.

[
Insurance Company.

Fire Ins. Exchange
Corporation.

Authorized Capitals, $1,250.000 SECURITIES.

Special attention given to placing large lines on 
mercantile and manufacturing risks that come up to

standard
Montreal Perm. Deb..........•
Cityo-fToronto \Vi.»erWork.Yleb

do. do. gen. con. deb.
City of Hamilton Debs. .
City of Quebec, coos. stk. red.

Offices—Queen City Clpimbert, Toronto

SCO! 1 & WALMSLKY,
■BTABLISHBn l8j8

Managers and Underwriters

. *9*0.
I9Î4

• 9* t. 3

1
»

' L, *
The Insuring Public

of Canada
is NOW directing its attention to

Canadian Companies.
Among these

The Dominion Life
stands PREEN|INENT in its adber 
en ce SOUND PRINCIPLÉS and 
CAREFUL MANAGEMENT.

Head Office, Waterloo, Ont.

London
Dec. 15.Fire Insurance Co. RAILWAYS

».
rember «8th, 1905.

Par

W Sh.
Toronto Pnpni Mlg. Go., Ltd.

MILLS AT

CORNWALL, ONT.

PAPERWe man­
ufacture ..

High and 
medium

Grades!
Engine Sized. Tub Sized. Air Dried.

WHITE AND COLORBD

WRITINGS, BONDS, LEDGERS.
M F. 4 S. C.

BOOK, LITHO, ENVELOPE 
and COVERS.

"*-----MADE IN CANADA-----

FOR SALE BY ALL WHOLESALES».
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SUN
The ma

and will 
honorable 
“Prosperoi 
Superinten

QL
Temple Bull

Toronto

time»the monetary860
speed that is accelerated every year, and 

it sooner or later. Air. Gar 
that the nation which makes 

ol iron must win the 
of the world, tint

STANDARD BBft.
. MARKHAM, Ont.

Lowest
Expense Ratio
The Government Blue Book, 
just published, show%, that

must cross
r.egie says 
the cheapest ton:

Mead Office, indu.- trial supremacy 
two better economic epigrams occur.

before iron in the list of 
and the land which

seeeee
- 126 000

H. B REESOR
Man. Director

Authorised Capital. • 
Subscribed Capital. - \\ heat comes

man's necessities,
produce the che. pest and best bushel

look in.

WM* ARMSTRONG,
President can

of wheat will certainly have a 
Moreover, Great Britain can 

ground of gold at the cheapest rate, and 
that is no slight advantage. Canada 
and Great Britain together can confute 
the Pittsburgh ir< nmaster’s philosophy

Now what

FRANK EDMAND, 
City Agent

Confederation Life Bldg.
K. REESOR,

Inspector lend a

-

IR
had for 1904 the Lowest 
Expense Rate of any 
Canadian Life Company, the 
ratio of ** general expenses 
to “ income ”
17.4 per cent., 
the average 
Canadian Life Companies 
for that year (as given by The 
Globe of 19th inst. is 25.47 
per cent.

- Mwim'/C in a very practical manner, 
the British investor—the man 
cheapest pound of gold—ought to re­
member is that the driving ,p wer of the 
great growing industries of the country 
i. behind every s un i commercial undcr-

The sue

BOTwCotwe* Aiaevr, Samkaramwut
with the

You Need/•

Go being only ■ 
whileNo F urther

of all theTHE HUGH C. MACLEAN CO.. Ltd, 
Winnipeg.

taking in Westerp Canada, 
cess of every such undertaking is guar 
anteed by its future. The lesson of the 
rise in value of Canadian Pacifies and 
Hudson Bays during the last ten years 
will be repeated in a hundred forms.

Vancouver

CoummAL
- it et *

HIGH MONEY RATE IN NEW 
YORK.

exchange speculation has
was 
and

when stock 
been heavy and when much money 
leaving the banks for the treasury

tin Continental Life Insurance Co.
Subscribed Capital. $1.000,00» 00.

Head Office, Toronto.
HON. JOHN DRYDEN.------------Preddent.
CHARLES H. FULLER. Swretary and Actuary. 

Severe! vacancies for good live General 
Agents and Provincial Manager».

Liberal Contracta to nrat-olaea men.
B. WOODS.—Managing-Director.

interior.
Local markets for money

been little affected by the 
from New York and stock ex-

Extraordinairy rates for money have 
again prevailed this week on the New 
York market, 
strong for call loans at 30 per cent.; 
the next quotation was 60 per cent., fol­
lowed almost immed:ately by 
per cent. Shortly afterward 100 per 

reached, breaking all records

in Canada
seem to haveYesterday, it opened
reports
change business h- s been dulL with no

Apply,-GEO. special feature.one of 80
It * *

DRV GOODSACCIDENTS
AND

j DISEASE,

THK A - A . {

Ontario Accident and \ 
Lloyds Plate Glass

cent, was
since the Baring smash; but this was _ .
eclipsed during the morning by a loan From New Year's Day^ the wages 

The cause for this re- 30.000 operatives employed at van
by the American Woolen Com- g 

Boston, will he advanced io per 
similar advances by other

!

INSURANCE COMPANIES
« ____ 1.11. Attrsetive Policies covering Accldeol

Slctnee. Combined, Bmp oyer.', 
Mgmr? General and Public IAebfU.y 

Plate Glass.

at 125 per cent.
m-irk 'ble cond tion of the money market centres 
was that the surplus of the New York pany. 
banks over the required cash reserves cent., and 
his b-en prart'callv exhausted, at a time

6

EASTiURt k IIGHTBOURN. Beil Age»!»
64 Adelaide Street East, TORONTO.

said to be expected.corcerns are
61 to. f * •

London and Till METROPOLITAN UK IRIUKE 66.^ .

Lancashire (INCORPORATED BY TH STATE OP NEW YORK.)

The Company OF the People, BY the People, FOR the People.
v

ASSETS, $128,004,315.24Life
Significant FactsProof of Public ConfidenceHood Off loo for Oanadot •

MONTREAL. Policy-claims paid in 
1904 averaged in number one for each min­
ute afod a quarter of each business day of 8 
hours each, and, in amount, $102.54 a min­
ute the year through.
THE DAILY AVERAGE OF THE COMPANY’S 

BUSINESS DURING .go*.
391 per day in number of Claim, Paid.

This ComThis Company has more premium-paying 
business in force in the United States than 
any other Company, and for each of the 
last 11 Years has had more Nçgr Insurance 
accepted and issued in America than any 
other Company.

Extract from Annual ReportJ904.
Policies Issued 2,376 for................. *i50H 115

'.!!!! L840i440

"... 612,440
........' 159,615

Premium Income .. 
Total Income......... The Number of Policies in force is 

greater than that of any other Company in 
America, greater than all the Regular Life 
Insurance Companies put together (less 
one) and can only be appreciated by com­
parison. It is a greater number than the 
Combined Population of Greater New 
York, Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa.
Full particulars regarding the plan, of the Metropolitan may be obtained of any of it. Agents in «ÿ** 
principal dben of the Uni'sd States and Canada, or from the Home Office, i Madmen Ave. New York

; of Canadian Securities deposited with the Dominion Government 
for the protection of Policy-holders in Canada, over 42,600 000.00

l
Death Claims.............
Matured Endowments 0,561 per day in number of Poücièa Issued.

New Inaurance$1.426,700.50 ti.io 

$114,060.67 

$73,326.8

638,465
$10,002,385Addition to Ponds 

Total Funds .....
Full report may be secured on application.
Security Guaranteed.

Contracta UncondttlooaL

ve,

Per day in Increase of Aweta

FOR CANADA:MA nag: Amount
B. HAL. teROWN.
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THE MONETARY TIMES .

t More Than $7,000,000.latio * »
ue Book, 
iws. that 5

ia
4

V

Over and abov-; premiums r^jbeived than $7,000,000 

credited to its policyholders

i

, more
! *.

has already been paid orLowest
of any 

pany, the 
ixpenses " 
ing only * 

while 
all the 

Companies 
en by The 
is 25.47

f w

*by the-
X f

\V •
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Canada Life Assurance Co.?

1 "f

r*1i(peculation has 
uch money was 
lie treasury and

» WesternASSURANCECOMPANY 
OF CANADA

IncorporatedSUN LIFE FIRE "
AND

MARINE

*1851

Head Office, MONTREAL.in Canadanney
affected by the Assurance Co.*

who has ability as an assurance producer 
and will conduct his busmçss^on strictly honest and 
honorable lines has an excellent opportunity with this 
“Prosperous aiiàv Progressive' Company. \\ rite_ the 
Superintendent 6f Agencies at Montréal.

The man
and stock ex­

in dull, with no Cailtil .... $1,500,000 00 
Assets, over . . . 3,300,000 00
Amal licen .

Heed Office,

Toronto,
Ont. 3,890,000 00DS

" Insurance Company 
of America.

WILLIAM MACKAY, Resident Manager. J 
I. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY. Resident Agents. \ 
ig. Bay Street, I C. S. SCOTT, Resident 
tvi oiuta Hamilton, Ont.

QUEEN,y, the wages of 
>yed at various 
n Woolen Com- i 
idvanced to per 
ranees by other 
expected.

Ho». QBOBOl A. COX, President.

.Vise-Pres. A Menegln* Dtreetor. C. C. rOflTHB, Secretary.I.J.

BRITISH AMERICA
1

AgentTemple Bulldii
Toronto.

Assurance Co'y
Head Office, TORONTO. -» fire & marine

$850,000.00 
$2,043,678.59

THE

Federal Life * *
Assurance Co.

Capital 
Assets
Losses Paid (since organization) $25,868,544.80

R the People. a e •

5.24 1 _ . HAMILTON, CANADA.

w v.v.::v.v.;v.: “SS S
Paid to Policy-holders 1904............................. ”

Most Desirable Policy Contracts.
. . President aid Managing Director.

DIRECTORS:
HEAD OFFICE, J. J. KENNY. V lee-President.

Thee. Long, John Hoekin^j^, LL.D. *, 
Lieut.-CoL ILiLPellatl.

HON. «IBO. A. COX, President.
He*. S. C. Wood,

Robert Jafbey,
E. W. Cox.

Augustus Myers,Facts
t Pe H. SIMM, Secretary.

cy-claims paid in 
for each min- 

1 business day of 8 
int, $102.54 a min-

«one DAVID DEXTER. -
THERE'S NO BETTER COMPANY

TO INSURE IN, or TO WORK FOR, than

’

/

Phœnix Assurance Com
Limited,

OF' LONDON, Eng.
. 1788.

F THE COMPANY’S 

IING .w

Lu ms Paid.
I

V

THE GROWN LIFEof Policies Issued.
lay in New Insurance 
tten.
in Payments to Policy- 
tnd additfcn to Reserve>
a Increase of Asset».

i HEAD OFFICE, - TORONTO.
Its Premium Rates are Low. Its Guarantees are High, 

and Its Policies are Free from Restrictions.
Liberal Agency Contracte to Reliable Men.

LOSSES PAID, . - • $100,000.000

16* St- Jamee St., 
MONTREAL.

rente - aU the
Sew York &•*

PATERSON A SON.
Chief Agents 

Per the Dominie».

of its A 
• Are.
alon Government
*2,600 000.00

D TISDALE. P C.. XC.. M.P..CeL the
TS,GKO a so
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* MONETARY TIMESTHE862 ►
I

n him si* Standard Life k Policy-Holder's Company
I

The North American Ute ^wurance 
, has a Guarantee Fund of

SEuKSdltiiU le^rityotNOO,

vstrive manaK’cmônt as the Gutraj 
tors are liable tor this amount. By the 
Company's Act of Incorporation, every 
holder of a participating policy in the 
Company,* upon ihich all premtum. 
duehave beenpaid. shall have one vc^ 
in person for each of
held by him. Policyholders thus
gfven a voice In tiie management
of the Company's affairs. In short, it
may be said that the North
Life is neither a Mutual nor a Stock

yet possesses the advan-

INSURANCE COMPANY. Assurance Ce.

Fund............................................
Investments, Canadian Branch.... 17.000.00U

IMS.
Company

$79*53,646 OO 
8^80,743 OO 
other fire

Total asseu ..............
Canadian investments 
Greatly in excess of any 

company in Canada.
Losses paid since organization, over 

$13*000*00.
Manager and Chief Agent in Canada „ —

Randall Davidson.

1'

-,«fleeted on
lives Without Medical

• Apply for full particulars. .

MANAGER____  , D. M. McGOUN,
Agents TorootoBranch, EVANS ^fOOCH. CHARLES HUNTER. Chief Agent Ontario 

J. M. BASCOM 1 ---------------------- •Western Inspector,

Insurance Company
of North America,

i‘. 17,2. LA
Ir Company .

tages of both-17M.
rPHILADELPHIA. 1

I 3,000.000.00
1S.000.M3 86 Hums Offics - Toronto, Out.Capital ......................

Assets, January, 1906

I
AN IDEAL POLICY Of UPI INCONANC*.

The OO-Tear Premia as
ISSUBD »V TBSOfIgpoi to 190 Ti

bobkbt hampbon * son ROYAL-VICTORIA LIFE 1RS. CO.
Head Office. Montreal.wmu.ÀAS«r

. txeteo 4.
CLAIMS PAIO 

EXCEED

■•Thhh permnnen. ^insurance, 
icn. £~r.n~ .. cheep. I« »

that have received pebbe approval « the last

T*Thi adoption of the ao-Year Premium Endow­
ment Pliawdm to a careful c^mrvjmonrf tha

•ursnee andBndowmrnt Insurance at the optioa of

B
> Fi*t-urt ESTABLISHED A.D. It*M

1 LUI *fare!
Head Office, 

Total Pei T~- 130.000.000
SSANCM.HCAO 0
MOKTBCAL. atPIKE RISKS»

Toronto A*soli

*18 wL>\V thTh?fnolicT is the embodiment of hill value*» the

SfffSZ -
continued to the end of ee years. tt w'r
DaTld Barts, A.I.A., KM., «sisrsl * P

S.g
Sun FOUNDED A.D.

1710MONTE CAL.
HEAD ornci

FIREINSURANCE
OFFICE

4 PROTECTIONcuam^^5

FIRE *W
^£SF*vÆm to om ito
rfRillAn Securities for the exduaive pro­
tection of Canadian policy holders. __
The UNION MUTUAL I«J» 
of Portland. Maine, nrotecu
policyholder, not ooly bv hannf . ....
imerve called for by the Dominion GoveriomeaL 
but also through the operation of the M«ne 
Non-Forfeiture Law only applicable to UNION 
MUTUAL policies. _________

yA
«7i

a? u Wellington Street East. 
TORONTO, ONT.

*. ; ' v
TORONTO AGENTS : 

H1G1NBOTHAM A LYON. Téléphoné M 488. 
IRISH * MAULSON, Telephone M. iy«.

Wanted In aU Onrepreeented
Dtstrtete. -

f.
than the

\j»ccuairr uMnuuxypVÉk^ml N. M. BUOKBCKK, 
4. A 8TKWART.

%

*■>

x i
*t UNION MUTUAL

Abthub L. Bans,
Vice-Pr-^—x: Fa bp E. Richards,

For Agencies in the Western Division Province 
O, Quebec and Eastern Ontario, apply to 

WALTER 1." JOSEPH, Menage.,
151 St. James Street - Montreal.

For Agencies in Western Ontario, apply to
Toronto Street," *•* TORDNnRx

The Northern Lite V

ASSURANCE CO.
,

•!

1Closed the half year showing over 
25% more insurance issued than 
the same period last year.

It, policies just meet the wants of 
the people and are easily sold.

f

PHENIX- mom
A lew good producing agdite 
can secure liberal contracts in 
desirable territory. Insurance Company 

Of Brooklyn, IN. Y.
LONDON, Ont.Head Office,

JOHN MILNE, - Managing Director. IWOOD A KIRKPATRICK. Ageeta.
TORONTO

J. A. C. McCUAlC
27-29 Wellington St East, TorontoFire Preventive and Extinguishing Appliances

4 t

THE PELICAN and 
BRITISH EMPIRE 

LIFE OFFICE
has a vacancy for the position of

Provincial Represeptative
for Nova Scotia.

A. McDoutrald, Manager, Montreal

<S>

LONDON A 
LANCASHIRE

FIRE
INSURANCE COMPANY

warn


