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THE METAL MARKETS.

At the present moment, in the midst of the holi-
day season, a slight lull is discernible in the move-
ment of metals. But this is not sufficient to impair
the truthfulness of the statement that the market
during the last month has been remarkably active;
indeed, one of the busiest on record. Our Montreal
correspondent speaks of the assertion of the head of
a leading metal house in that city to the effect that
this has been the busiest December he has known in
fifty years. It has been distinguished, too, by the
number of advances in price which have been made
in some of the chief staples.

Copper has been rising steadily for the last two
or three weeks, and is now_ at a figure higher than has
prevailed since the boom .days of Amalgamated in
1899. All branches of the copper trade have felt the
influence of this strongly upward tendency. Rivets
and burrs have been advanced sharply. Tin also has
been advancing rapidly, so that the aggregate rise
during the past three weeks has brought tin to a level
higher, it is said, than at any time during the last
twenty years. At the present time the situation is
slightly easier. Lead, too, made the remarkable ad-
varice last week of 235 cents per 100 pounds.

In iron, while there have been no such pheno
menal movements as in some of the other metals, the
position has been sufficiently strong. Iron goods, of
course, feel the effect, not only of the strength in raw
materials, but of the active demand for building and
general purposes. In wire nails a ten cent advance
was registered two weeks ago, and the tendency -is
still upward. Cut nails are quiet. Galvanized iron
remains much as before, but a shading upgof prices is
by no means improbable. Jolts and nuts, asg 1s
fatural at this time of year, are hardly in such keen
demand as a month ago, but no complaint is in order
Orders for other general lines are coming in satis

factorily.

As stated above, no complaint is heard among the
metal merchants as to the state of things existing in
their business. Thé demand has been exceedingly
good at, generally speaking, high prices, and, so far
as one can tell, there is no reason for a near discon-
tinuance of these conditions. The smaller towns report
equally promising conditions with those prevailtng in
Montreal, Toronto, and the larger centres. Payments
are reported to be very good. '

LA B

LOAN COMPANIES AND—“LOAN COM-
PANIES.”

The comments made of late upon lending com-
panies of all kinds as a result of the suspension of the
York County Loan and Savings Company, of To-
ronto, compel us to think that a large section of the
Canadian public and not a few of our newspapers need
to be informed of the widely different nature and
functions of Canadian loan companies.' There are
mortgage loan companies, whose charters impose res-
trictions intended to protect depositors, and whose
obedience to the spirit and letter of the law
them pre-eminently safe to deposit in. - There are
othery the nature of whose business should prevent
their accepting deposits at .all.  And there -are still
others who will take anybody’s money, and promise
him or her to return it with big interest and a great,
fat profit inside of six to ten years

A [number of responsible mortgage loan com
panies in Qntario, such as the LLondon and Canadian
and the Canada Landed and National, have refused,
or ceased, to take deposits —at all, and préperly
enough, for the acceptance of them implied the keeping

on hand of a lakge sum in cash or quick assets. so as

tq be able to return the deposits if nécessary. Thex
4 - . v

preferred to issue debentures which had three to seven

vears to run. Others receive deposits at a slichtl
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higher rate than is paid by banks, but to an extent
strictly limited. This| wholesome restriction has long
prevailed—it had occtipied .the attention of banking
committees of arliathent for years—that 'the amount
of deposits taken shofild never exceed the amount of
the company’s paid-up capital as provided by the Do-
minion statute. What may be called old line legiti-
mate mortgage loan chbmpanies are such as the Canada
Permanent, the Huron and Erie, the Hamilton Provi-
dent. They borrow jm :Great Britain on debenture,
as well as in Canada; They may accept deposits or
they may refuse, but itheir strength and the extent of
their experience renddrs them secure to deposit in, if
they will accept money on deposit. Of late years, 100,
the Government . has jauthorized these companies to
lend upon call on the Yisted stocks and bonds of banks
and other corporation$. This constitutes a second line
of defence to a company or bank in the event of a run.
Then there are gompanies which buy and sell
stocks. bonds, and debentures, ‘etc., more largely than
they lend on mortgage. A large part, pr bably " the
largest part, of their lassets consists of securities such
as those mentioned.i They sometimes offer to de-
positors a larger raté of interest on money than the
first-mentioned group of companies, justifying their
doing so by the often considerable profit they are able
to earn by the pnrch‘;l.w and sale of portions of their
assets. Among thes¢ are the Central Canada Loan
and_Savings Compady, ‘the Home lLoan and Savings
Company, which last s now, however, being converted
into a regular bank.;

\nother group ifcludes companies with consid-
erable borrowing :n’i,d lending powers. They take
money on-debenture 8s well as by way of deposit, with
which money they b‘n_\"'lnrj_{v blocks of land in the
suburbs of towns nt‘:~ cities. and break it up into
building lots for salé Of such of these companies as
borrow on debentuse , is the Land Security Com-
pany, of Toronto. H is possible for such companies
in periods of prospefity or in “boom” times to make
rapid profits. But lt is equally possible, should a
“boom” burst or a fime of depression come, t« find
these concerns unable to pay their depositors without
relying upon a banki discount—not always available

if financial pressure gxists.

[Lastly, we have}companies, to0 numerous unior
unately, hich take money from thousand f
people all o thel Dominion on what are call
instalment ten m:nﬁn: shares. accumulating shares
and so-called 'w’rnizim nt shares. They hay (
rather had at first before a statute forbade it, power
to cancel shares andf appropriate the money paid
nower to’ fine -their fnembers, to defer pavments at
their own sweet willk Of such are the Yo rk ( n
Loan Company, whése pitfalls for the® unwar and
the greedy find illustfation to-day.  Its depositors may
oet 66 cents in the déllar, or they mav get 40, but the:

are not likely to get §00: !
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We present belofy a condensation of the monthiy
tatement of Canadiah banks for November, 1905. Itis
compared with the Bank Statement for the previous

1 WILi

onth. and shows c@pital, reserve, assets and liabili-

ties, and average holflings of specie, Dominion notes,

etc.

MONETARY TIMES

Canadian Bank Statement.

LIABILITIES

Oct. 190s. Nov. 1908
Capital authorized ........ceesseeneece $100,646,666 $102 646,666
Capital paid up....occoeeorsemeonrenss 83,864,828 84,542,508
Reserve Funds .....ceoee-sscossaencses 57,493,307 §8.520.624
Notes in circulation..cc..eeeecaaraadnee $76,890.863 72,592,543

Dominion and Provincial Government

deposits .....cccesrosnerenersanene 8,854,210 10,274,546

Public deposits on demand in Canada.. 150,868,116 157,548,539
Public deposits after notice ........«.s 349,822,850 354.393.953
Deposits outside of Canada ...ocoeee bes 43,987,686
Bank loans or deposits from other banks

47,077,107

323,002 577,865

5,933,090 6,413,169

secured ..... P S R PR T
Due to other banks in Canada ..........

Due to agencies or other banks in Great

6,097,460 5,280,560

Britain, ... o aln ieimi e wES
Due to other banks in foreign countries.. 1,824,646 2,150,488
Other Liabilities ..... cosnssioeassedeee . 10,953,077 11,099,904

Total Liabilities, .. .ceoveversesnnnes $658,645,830 $664,328,32,

ASSETS
SpecCi€.s.esernancansnnnnny eseasennen $20,157,280 $20,701,503
Dominion Notes .......c.es A PEPPRPRETE 39,254,738 39,712,009
Deposits to secure note circulation..... 3,841,520 3,875,499
Notes of and cheques on other banks.... 27,578,519 25,325,795
Loans to other banks, secured ....... vos 374,900 573.784
8,431,852 7,977,408

Deposits with other Banks in Canada....

Due’ from agencies or other banks in Great
11,421,005

BRI . i o5 sc 05 oovienae nesseist b 0,212,549
Due from Banks or agencies in foreign
countries .......s ccccsdes e sash e 19,849,850 15,886,242

Dominion and Provincial Government

SECUTrities ..covcvereavsvesasscsvsnns 8,356,672 8,057,075
Other securities .......ceocvvasvscsnns 59,493,371 59,493,371
Call and short loans on bonds and stocks

in Canada. ca v meenesesse e 48,164,851 48,792,009
Call and short loans elsewhere....... . 62,280,939 59,508,234

$306,997,047 $302,223,925
Current Loans in Canada ......... $450,413,017 $457,008,145
Current Loans elsewhere ....... oos ole 29,125,300 32,080,027
Loans to Dominion and Provincial

GovernmentsS.......... 1,622,714 1,858,859
Overdue debts ....cocoveevivrenccanss 1,836,042 1,606,723
Roal GUEBED oo vicus saicaivn sonaniesedss 652,566 661,081
Mortgages on real estate sold .......... 524,817 530,750
Bank premises ......cccitveriiienne oo 11,059,303 11,220,397
Other assets e PR P 9,500,045 9,836,207

Total asSets ....cc..covvvcceccpane $811,800,039 $817,149,132
Average amount of specie held during

the month .ccocecccccccccecancrcne 19,266,175 3,776,040

minion notes held during the
.................... 5,468,03 33,332
A int t 1 irculati
1 £ cocececedecncoccce 5,404 5 ), 220,877
ector r their ﬁl': 1 3 5,702 8,504,105
( s this nth be 1 ¢ st
f- a1l S 1 ng to ﬂ“ (, 1 \ 1 \
Bank !»-;1:,;: the latest recruit [t shows capit s11h-
scribed $1,000,000, and paid up, $466,921 ; it has §47.000
f notes in circulation, and has obtained de
$709,000. It is understood that for the present the
1 150 Y - N, . - . .
YOIICY o1 ﬂw‘.\ 1)1!1& \1“ be to confiine 1ts energies to

B . ) [ . g
Western Canada, and that it will in the near future
open }»?'.’Hl('h(‘* at \'Zlﬂ("“'.‘.‘(‘r~ ]“,(vam'y,n. Brandon, and
With ordinarv gcood luck

and with careful, conservative management there 18

other points in the West

no reason why it should not succeed.

Except for the inclusion of the figures of the
Northern Bank, capital subscribed and paid up shows
little difference from last month, but, as several banks
close their books for the year on 30th November, there
has been an increase of something over $1,000,000 in
the Rest. Of this the Canadian Bank of Commerce

s
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9O§. Nov. 190s.
16,666 $102 646,666
4,828  84.542,508
)3+307 §5.520.024
- —
0.863 $72,592,543
4,210 10,274,546
8,116 157,548,539
22,859 354,393,953
7,167 43,987,686
23,662 577.865
33,696 6,413,169
7,460 5,280,560
24,646 2,159,488
3.077 11,099,904
15,830 $664,328,32,

57,280 $20,701,503

54,738 39,712,009
41,520 3.875.499
78,519 25,325,795
74,900 573.7%4
31,852 7,977,408
2,549 11,421,005
49,856 ' 15,886,242
56,672 8,057,075
93,371 59,493,371
64,851 48,792,009

59,508,234

80,939

7,047 $302,223.925

13,017 $457,008,145

25,309 32,080,027
22,714 1,858,850
36,042 1,606,723
52,566 661,081
-4 817 530,780
50,303 11,220,397
60,048 9,836,207

00,039 $817,149,132

N e s
00,175 19,776,040
168,630 7,533.332
464,648 79,220,577
665,792 8,594,105
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contributes $478,000, La Banque d’'Hochelaga $250,000,
the Bank of Toronto $123,000, and the Eastern Town-
ships Bank $100,000. The total Rest now stands at
$58,500,000, being 69 per cent. of the’paid-up capital.
At this time last year it was $53400,000, or 07 per
cent.

Notes in circulation have decreased during the
month by $4,298,000, thus conforming to what may
now be considered the invariable rule, that the point
of greatest expansion in bank circulation is reached
at the end of October or early in November, and that
before the end of November a reduction begins. This
is exemplified by the figures for the last five years:

November.

$57,741,000

September. October.

RQOT. o ovficnis e $56,027,000 $57,954,000

1902 60,905,000 05,928,000 04,497,000
1903 .c.heoe. 03,741,000 70,480,000 07,425,000
1904 ..cofevee 03,795,000 72,220,000 09,420,000
IQ0§ «cefocoss 09,831,000 76,800,000 72,592,000

[t is worth noting, however, that the amount of
notes in circulation at any time during the month is
larger in, November October. The
given above are for the last day in each month.

than in figures

Deposits in Canada still continue their upward
course, the total of all classes for November being
$522,217,000, as compared with $509,545,000 last
month, and $459,083,000 a vear ago. An
$63,134,000, or 12 per ceat. during twelve months, is
not to be despised. Depaosits outside Canada are down
about $3,000,000, almost the entire change heing in the

figures of the Bank of Montreal.

increase of

The specie and Dominion notes held show little
change, being $60,413,000 against $50,411,000 at the
end of October, in each case g per cent. of the total

liabilities.

Balances due from agents in the United Kingdom
have increased from $9,200,000 to $11,400,000, while
balances due from agents elsewhere
and the United Kingdom have fallen off
This reduction is

than in Canada
from 8$19,-
shared by
Bank

from

00,000 to $153.800,000.
the banks generally, with the exception of the

f Montreal, and the balances thus drawn in

abroad have been used to help meet the demand for
advances tao the various Canadian industries:” Call and
short loans in Canada are practically unchanged, while
call loans elsewhere are reduced by nearly $3,000,000
They are still, however, about $15,000,000 higher than
a year ago, the chief-increase being in the
ficures of the Bank of Montreal, which has $32,100,00

in call and short loans outside Canada, as compared

with $24,400,000 a year ago. Other increases ar¢
Ouebec Bank, from $100,000 to $1,200,000; Bank of
Nova Scotia, from $2,500,000 to $3,000,000; Bank

British North America, from
Royah-Bank of Canada, from
The
which in, November last vear had no call or short
: 25,000 and $800,000

$4,200,000 to $4,800,0¢

to $2,500,000
24

Hamilt

ans

S000,000

Bank of Toronto and the Bank of

outside Canada, now show 81,6

respectively.

Current loans in Canada continue to increase,
the total now being $457,000,000,
$6,600,000 during the month. In

previous years the changes have been as follows

a :‘rnw."' of some

the same m

b 34

1001—Decrease ................. $ 600,000
1002—Increase .................. 2,800,000
1903—Decrease ............."%.. 100,000
1904—Decrease ................. 1,000,000

%o

~

MONETARY TIMES

.\'_’.)

For the twelve months ending 3oth November
there has been an increase of $41,700,000, as compared
with $34,600,000 in 1904 and $63,500,000 in 1903. lhe
Canadian Bank of Commerce is responsible for more
than one-fourth this year’s increase, its current loans in
Canada now standing at $62,200,000, being an increase
of nearly $12,000,000 since 3oth November, 1904, when
the figures were $50,300,000.

Current loans outside Canada have increased by
$3,700,000 during the month, and by $15,000,000 during
the year, the chief increase in each case being in the
figures of the Bank of Montreal.
continue to grow at a
but if, as

Deposits in Canada still
somewhat faster rate than current
seems likely, we have before us two or three years

11

loans wil

loans,

of exceptional business activity, current
probably grow more rapidly, and easier money rates
in Canada can hardly be expected. While “there 1s
at present no sign of trouble ahead, it should not be
forgotten that it is in times like the present that un-
soundness and undue expansion develop and the seeds
of future trouble are sown.
be laid upon the fact that now is the time to clean
up, to get rid of personal indebtedness, to se¢ that all

Too much stress cannot

business liabilities are brought within com-
pass, and thus to be ready to take full advantage of
whatever further prosperity the future mas

We may then go farward, confident that

proper

have in
store for us.
we can cope successfully with all the difficulties and
responsibilities which the rapid development of an
immense country must inevitably bring.

LB B

AN UNFORTUNATE COMPILATION.

We referred briefly last week, in answer to a cor-
respondent, to a series of comparative ratios in the
figures of life assurance companies lately published
in a Canadian insurance monthly. The article in ques
tion attempted to compare the refative cost of Can:

dian, British and Amefican life companies. At the
time, after a somewhat hasty perusal, we “Character
ized them as based on false premises. A closer stu
but deepens the impression that their compilation was
a mistake, and their publication unfortunate. We have
always stood for what was legitimate in life insurance
and with good cause have steadfastly ady .
merits of our home life companies; but w ‘

they can derive no real or’lasting benefit thr h tl

(li\\(*‘hi']:;lftln t-f (‘rr!“}l.’l!'i\' ns ‘,\"'i\‘]‘ evel
a British life office will at once characteriz

lacious, and which no

would admit to his columns.

We do not for a moment believe that t e

was constrained by anv motives other thai e
to }H!;' *the interests of ir Canad oM |
unfortunately his zeal in their behalf has carried hi
away, and when the fallacies of his compilation |
been brought to his notice we do not doubt that |
will promptly admit the errors into hich | I
fallen.

The truth is, conditions in Great t
Canada are so, very different that anv c parisons
such as were sought to be made must of necessity bhe
delusive. Owing to that difference in conditions, in
cluding the cost of living, British companies can and

lower ratio of expense

hand,

do conduct their business af a
than Canadian companies. But, on the other
the rates of interest earned here are materially higher,
and the forms of contract sold to Canadians are much
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British companies

more desirable than t]!tl\( of the
111('\

Not only do they confain fewer conditions, but
grant a number of valugble privileges, such as extended

insurance and guaranteed loan and cash surrender

values for each policyiyear.
The article 1n nlucﬂmn makes three assumption
ilfustrating them by

in favor of Canadian companies,
taken as

figures and ratios, which are intended to be

proof. These assumptions are as follows:

average premium rates than either British

1. “Lower
companies, although having a larget

or American percen
tage of endowment assurances.
2 "i,;urgcr percentage of income saved than either
British or American companies.

1. “Cost of new busiess less than one-half of the
British companies. In the case of the American companies

ii the amount of re-assurances and not-taken business 1

cost would undoubtedly be 1n excess

of

considered, their
Canadian companies.”

The first of thede, namely, the lower premium
rates of Canadian companies, is true
extent. while the sedond and third assumptions are
the tables purporting to prove

to a moderate

entirely erroneous, arnd
them are palpably absurd.

The first tabulation (placed in wrong order, as
refers to the third assumption) purports to show that
the cost of new business in British life companies is
excessive. Ten British compamnies are tabulated,
headed by the Equitable. The management ('\'])(‘H\('\
of this old company for the year are given as $12,85
and the new premiums as ..\8,.;31. The ratio of ex-
penses to new premiums is, of course, very high, but
that in itself proves nothing. As every insurance man
knows, the Equitable employs no agents, and the
relative amount of its new premiums to old is very
small. Thé method, approved by actuaries generally,
of assuming that the expenditure 6n account of new
premiums is ten times as much per cent. as that on
renewals, if applied to the old Equitable, brings out
a ratio of 4.66 per cent. on renewals and 46.60 per cent
This laiter ratio is very different

it

on new business.
from the ratio of 152.% per cent. brought out by the
author’s fallacious tables. He overlooked entirely the
fact that in 1003, the year under observation, the per-
centage of new premiums to total premiums in this
company was only 5.16, and the further fact that there
is always a percentage of expense in the collecting of
renewal premiums.

The Yl”lk\ .llm\( lmlntul out ap ]v]1<~ to all the
British companies in the list, and the ratios brought
out are of no significance. To show, however, the utter
absurdity of this tabulation, let us look at one other
case. that of the London, Edinburgh and Glasgow
Life. Applying the 10 to 1 ratio to this company, we
find the cost in 1903 to be 5.00 per cent. on renewals
and 50 per cent. on new business. The article brings
out for. cost of -this -company’s new business the
amazing ratio of 1,316.6 per cent. Was
y a greater:length?

absurdity

ever carried
The third

income: saved in Canadian (‘n:n]};”]{.\ is oreater than

assumption, that the ]wv‘mﬂ?.’lgf of

in British companies is based on a tabulation whose
sleading nature has been yeryv often exposed. The

1

total disbursements are deducted from the total in

me, and the difference is called the proportion of
1 d
T elal i . oy . :
S C( parisoOn ! !‘.V"?]xh comnanies havine

\ s f 61.82 vears are pitted against 2
/ ng ¢ average age o 1 vear
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death claims must form a very large

]n'rk‘(‘nl'l“’ of the British
offices. but in the article we object to they get no credit
whatever on account of that.

[t is obvious that
outgo of the much older

or allowance

A statement in the article immediately following
this tabulation effectively disposes ot it, though that
fact was doubtless overlooked by the author. He
“Death claims for 1900 (Canadian), 97 per cent.

says:
We are surprised that a life in-

less than British.”
surance man of any experience would fall into such
a palpable error as that exposed above.

The article closes with a summary of compari-
sons, only one of which, that of rates of interest
earned, is legitimate, or of any practical v alue. The
whole I;llilll(lll”l]. being the bringing together of a
miss of heterogeneous matter, must of necessity be
misleading in its conclusions.

Taking the business all in  all,
every reason to be satisfied \\nh the excellent values
offered them in the contracts of pur home companies
and there is not the slightest necessity of lml\t(rmg
up domestic life offices with comparative ratios which
will not bear criticism.

Insurance journals have a duty to perform in
seeing that only fair and legitimate matter is printed
by them, and it is a pity that the interests of our life
offices should be made to suffer through ill-informed
publications. There is strong reason to hope that
no intelligent or faif-minded Canadian manager will
countenance the circulation of this misleading article.

Canadians have

LA

THE REWARD OF “DOUBLE DEALING.”

[t may not be out of order to advise the share-
holders in the Monarch Life Assurance Company
other than those in the inside ring to make a point of
being present at a certain trial which i3 set down for
pending action is one
referred.

disposal early next month. The
to which The Monetary Times has already
As we intimated in our issue of October 6th last, the
allegation is made by thoroughly responsible parties
that some time ago Mr. T. Marshall Ostrom, the
gentleman who is trying to foist his queer systems
of finance and insurance on a long-suffering public,
disposed a certain interest in six so-called “copy-
right policies” to Mr. George Stevenson, of Toronto,
who in turn subsequently assigned it to Mr, Ewen
Mackenzie.
last-named against Mr. Ostrom and the Monarch Life

A law suit is now being instituted by the

Assurance Company to set aside the' alleged sale by
Ostrom to that company of the plaintiff’s interest in
such copyrights, and to obtain an injunction re-
straining that company, or its officers or agents, from
advertising an exclusive interest therein, or in the
alternative claiming the sum 'G6f $5,000.

Harsh names are accorded the business procedure

of a man who will sell. sav. a horse to one man, and
N -~

then, while his back is turned, tries to sell the sani

]l 1| vk('«]

as a profession in which the finer shades

animal to someone else And horse-trading
'!'1 1)\ \Ab"]](‘
of business ethics’ are apt to be lost sight of. What,

then. i1s to be said of one who will treat high lown
patent \‘4|]r}‘riQ111\ in such "1(’T“r<';:1‘ T fashion ’
Whatever mav be the immediat ufcome of the
1 to the disposa x

trial. however, in regard hese DIO
perties, if indeed the “copvright 13 ot ot :v"‘"‘ el v
the dignity of such an appellation, the proceedings are
sure to be worth watchinge. not lonlv by act 1al shar

» companv. but buthe general public w ith
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a few dollars to invest, who are often made the butt
of similar schemes.. The witnesses will all be under
oath, so that it is probable we shall hear facts rather
than big talk about the acorn and the oak. The
“acorn” of the advertisement is supposed to represent
the assets in April, 1894, of a company in the United
States with “plans” similar to those of Mr. Ostrom;
and the “oak,” to represent these assets ten years later.
History—or at least the advertising sheet in question
—does not enlighten us as to how many times the
copyright plans were disposed of in this case. Per-
haps there was only one acorn. But we believe Can-
adian investors as a rule will be quite content to leave

acorns alone, although these may become oak trees,

and put their money instead in some mere bramble _

with a good-sized root on it.

nRR “

OUR SAINT, JOHN LETTER.

Merchants all over New Brunswick report the best
Christmas business in years. No doubt the exceptionally
fine weather that has prevailed all month contributed’ largely
to this. The week preceding Christmas had only one un-
pleasant day and even that was not so disagreeable as to
interfere with shopping. Every line of trade reports sales
ahead of last year and some of the leading houses declare
the business done .and the character of the purchases made
indicated that the people are better supplied with money and
more ready to spend it then ever before.

The trouble referred to in my last letter between the
Allan Line and the Longshoremen’s Association culminated
in the organization of a new ship laborers’ society with about
a hundred members, most of them former members of the
old society. This new organization is now loading the
steamers of the Allan Line, while the parent body is handling
the other lines running to this port. The split was an out-
come of the recent strike.

That business is booming in the Cdnadian winter port
may be gathered from some figures m#de public on Satur-
day by These
showed that so fagr this season upwards of 1,600 more cars of

the Canadian Pacific Railway Company.
freight have arrived here for export than to the same period
last year. The indications, the railway company say, are
that all previous records will be broken, both in the volume
The city of St. John is this

year imposing a small tax on this business, which it is hoped

of export and import business.

will yield sufficient to pay interest on the expenditure that
has been ‘'made in providing wharves, etc.

The Canadian Pacific Railway Company has announced
that during the coming year a very large sum of money will be
spent in extraordinary work on the .lines in this division.
New steel bridges are to be built, heavier rails laid on the
branches, round houses to be enlarged, passing tracks ex-
tended, new warehouses built at McAdam and other points,
snow fences erected and other work done. The expénditure
will be a large one and will materially improve the line in
New Brunswick and Maine

The Treasury Board of St. John has agreed to recom
mend to the City Council a vote of $400 to be spent in
securing the opinion of an expert on the best means of
harnessing the reversing falls here so as to convert their
power to practical use. Since the matter was mooted there
has been quite a discussion about these reversible falls and
There are those who think the high tides prevail-
ing here put at the service of the city a power much greater

the tides

than the falls and that it would be money well spent to see
how this power could be utilized. One suggestion is that the
city offer a purse of, say $10,000, for the best practical
solution of the problem. This, it is believed would induce
some of the world’s greatest scientists to grapple with the
interesting subject Even harnessing the falls is a problem
of some magnitude, for the tide there turns every six hours
and the strength of the current vartes withi every minute.
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Local engineers do not think an expenditure of so littke as
$400 will land the city anywhere at all.

Messrs. Robertson, Trites & Co., Limited, a local dry
goods firm whose difficulties were recently referred to, have
been unable to secure additional capital, and are to be wound
up, one of the company, F. G. Trites, having made applica-
tion for an order which will be argued this week. Angther
provincial company that is in-difficulties is the J. W.
Company, of Grand Anse and Shippigan, carrying on a large
general trade. They owe money to J. W.
Dumas and he is asking to have the business wound up.

Dumas
considerable

Announcement was made to-day that Fred. H:. Tippet,
a local brokerage agent, had suspended payment. His lia-
bilities will not be heavy.
Mr. David Russell, of
the St. John “Telegraph” and “Times,” was most generous

Montreal, who is the owner of

this éllrlstlll.’l_\, presenting every St. John newsboy, irrespec-
tive of the paper he sold, with a new suit of clothes and a
This is only one of many

generous acts of Mr. Russell to the poor of St. John. A

new reefer, all were made to order.

couple of years ago he sent here 1,000 barrels of flour for
distribution, and he
charities.

is always a generous giver to local

St. John, N.B., 26th Dec., 1903
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BOWMANVILLE.

A remarkably creditable issue is the edition of the “Can-
adian Statesman,” of Bowmanville, for 13th December. It
consists of twenty pages, eight of them on fine paper pro-
fusely illustrated. The motto of the “Statesman” is—and the
paper has nearly reached “QOur
Town and County first; the World afterwards,” and we com-
mend to other country journals this order. of procedure.
Much that is of interest is to be learned from these pages.
They do not show, they cannot show, the landsgape beauty

its fifty-second volume,

of the Count{ of Durham; but they illustrate wha¥{creditable
features Bowmanville possesses in its churches and schools,
its handsome residences, and further, the m:mm‘;ntu;mg
establishments which the enterprise of its people have
Blanted there in recent years. The Bowmanville Organ and
Piano Company has made itself known in many quarters of
the world for the excellence of its products, and possesses
dipflomas from various exhibitions, including London, Paris,
and Antwerp. The Durham Rubber.Company is another of
the town’s industries;
the Evaporator Works, the Stott & Jury Drug Co. The
history of Bowmanville, by J. B. Fairbairn, P.M., in which

besides which are the Foundry Co,

the author speaks familiarly of sixty years ago, causes the
editor.of the Monetary Times to look up the family Bible to
Messrs. James & Son are

entitled to congratulation on the admirable tone of the

see where the years have gone.
“Statesman,” maintained for so many years

nee

COMMERCIAL TRAVELLERS.

The Dominion Commercial Travellers’ Association held
their annual meeting in Montreal on the 16th t., and
elected Mr. F. L. Cains, president; Messrs. J. §. Thompson,
W. J. Cleghorn, E. S. Bois, J. B. Giles, dnd Arthur Ter
roux, directors An animated discussion arose the
meeting as to the manner in which the ballot papers were
distributed and this will be. investigated later

The North-West Commercial Travellers’ Association

held their annual meeting in Winnipeg on Saturday evening
last. and a resolution was passed instructing the new Ex
ecutive to continue the fight for repeal of the British Col
umbia and Quebec legislation imposing a tax on travellers
They also decided -to erect an association building having
sample and club rooms. They now have available assets
totalling over $97,000, and 1,843 members,
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“A LIFE ON THE INLAND WAVE."

The editor has received from a newspaper correspondent
Cleveland, a paragraph clipped last week from one ol the
daily papers of that city. | We quote a part of it.

“One of the most certain reminders that navigation has
closed for the season was visible in the Cleveland harbor yes-
terday in the shape of the str. ‘Kewaunee,” the flagship of the
Lake Carriers’ Association, otherwise known as the South
east shoal lightship, ‘Lake Erie.” Captain Hackett and his
crew of four brought her into port under her own steam.”
And the paper goes on to speak of the neat appearance Ol
the ship, and the excellent care Captain George P McKay
takes of the nmavigation aids under his supervision. We are
so ‘fortunate as to get a letter from Captain Frank J.
Hackett, who refers as under to some adventures of himself
and crew in the light-ship aforesaid

Our readers will remember a letter under this heading
which was printed in .a November issue. It had reference to

the loss of life and property on-the Gréat Lakes in the
violent stérms of October. Up to that date, 3rd November,
there had been twenty-nine vessels wrecked, and forty lives
lost in .the gale of the 20th and 21st October, on Lakes
Superior, Michigan, Huron and Erie. In the whole season
of navigation, we are told, the loss of life has been some
200 souls. We received last Friday another letter describing
the dangers of the deep. It is dated Cleveland, on the south
shore of Lake Erie, biit relates mainly to the South-east
Shoal, Lake Erie. The 'reader must bear in mind that at
this point there is the whole sweep of the lake, two hundred
miles; for the sea to make when the wind is from the east-
ward, and there has been . known in 1904 a “breeze” from the
north-east that attained a velocity of more than seventy
miles an hour .

Captain Hackett writes on 20th December: “You are
kind enough to want to hear from me, but I don’t know
what té tell you, as I am out of my latitude altogether, writ-
ing letters. Well, any hew, we arrived here the evening of
the 18¢h, after one of the roughest and worst fall seasons
I evér put in, and I have been sailing for thirty years. Have
talked to old skippers about the fall just over, and they say
they never saw the like of it for weather; and the loss of
life and ‘property was something terrible. But the owners
are greatly to blame for that, and I'll tell you why. They
have boats yet that were built some years ago to load to
_sixteen and seventeen feet, but we now have a twenty-foot
channel in the lake and river stretches, and these same boats
are loaded to 18%% and 19 feet draft. This is not the square
thing Jesides, you see, as soon as they get caught in a
gale of wind, it is all off with them if they cannot make a
harbor.

“We had a dickens of a close call ourselves on the morn-
ing of November 15th, through a fellow colliding with us. I
better make a little yarp about that. It was blowing about
thirty miles an hour at the time, with a big sea running. A
steamer was coming down the lake with two consorts in tow;
he turned eastward too close to us, and pulled his tow bang
into us. They hit this lightship a glancing blow and carried
away only some of our light wood-work, but when those
great big brutes of congorts hit poor little helpless us, T tell
you we were wondering for a while what kind of looking
¥anoels we were going to make in the mighty quick by and
bye. This is the second time the same thing has happened,
and I suppose the third time they will put us out of busi-
ness, and maybe get all hands into kingdom-come. But I
would rather take a chance in this little boat than in the
average steamboat nowadays.

“The last boat to pass us on the shoal brings us word to
26 home, which message we received this season on the 18th
December, and you can bet we were not long in getting
under way and pointing her nose for Cleveland, where we
arrived the same evening. It felt rather funny to get our

feet in mud again. as none of us had been ashore since Sep-
tember =th. and vou can bet it was a relief to the mother
and wife to hear f our safe arrival Say, T would almost
s soon you did not print any more of my yarns By gum,

first thing we know T will be a journalist, and that is
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about the last thing [ have been bothered to death ever
ince we came wshore with reporters wanting stories, and to
S - < « i

[ guess they must have seen mmy yarn
“Monetary Times.” May-
cast steel pen too,
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F.J. H.”
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BANKING AND FINANCIAL.

——

The Crown Bank announces the gpening of new branches

at Odessa, Ontario, and on Agnes St, 1n [oronto

A Winnipeg despatch states that the Fleming block,
i Eighth Street and Rosser Avenue, wassold a few
by the proprietors to the Bank of Hamilton The
It will be occupied

corner
days ago

ol
price paid for the property was $75,000
by the bank

The power of saving was shown a few days ago in the
that Thomas Rogers, an old man who made

John, N.B., had died leav-

his living as a bill poster in St. ]
ing ansestate of upwards of $16,000, all in cash. He was in
early life a sailor, but had always carefully kept his earn-

old age was able to retire

announcement

ings, banking them, and in his
and live comfortably. Thrift is a lesson many Canadians
need to learn

Mr. F. W. O’Flynn has been appointed manager of Can-
adian Securities, Limited, which has offices at 18 Toronto
Street, Toronto. Mr. O’Flynn has considerable experience
in financial matters, having been a member of the late bank-
ing firm of E. D. O’Flynn & Sons, Madoc, and latterly been
connected with the Dominion Bank. He has purchased a
seat on the Toronto Stock Exchange, and will qualify as a
member in due course

The Bank of Montreal, through Mr. E. S Clouston,
has made public, at the request of the Bank of New Bruns-
wick, a statement that it is not injany way connected with
efforts being made by Mr. W. B. Tennant to sectire options
on the bank stock at $350 per share, This we learn from
our St. John correspondent The general belief has been
that Mr. Tennant is acting for that organization He is
still at work and causes it to be understood that when a suf-
ficient number of shareholders are willing to sell at the

figure quoted the cash will be forthcoming

FIRE AND MARINE INSURANCE.

Two insurance journalists were honored by the New
York Press Club at the last annual election. Chas. J. Smith,
of the “Insurance Record,” was chosen president, and St.
George Kempson, editor of the “New York Insurance
Journal,” to a three year term as trustee

We hear of some changes in the staff of the Royal In-
surance Company in Toronto, Mr. C. McLean Stinson, who
has been local manager for some time, has resigned, to
be succeeded by Mr Percy J. QHI‘HIL formerly joint man-
ager of the Winnipeg branch, with Mr. O. A. White, of the
same branch as assistant manager

A disastrov season on the great lakes of America i$
chronicled by the “Marine Insurance Bulletin.” In fact it
breaks all records The total loss is estimated at $4,625,000,
of which $750,000 was on cargoes Seventy-nine vessels

ainst 430 casualties last

were lost, with 740 casualties, as a
vear. The property loss in the storm of November 28th is
estimated at $1,750,000

A serious loss has arisen from a fire in the premises of
the “Oxford University Press” on Richmond Street in TO-
ronto on Wednesday morning last The damage to fhe
building is small, possibly $3.000 to $35,000; but the stock,
which included expensive books and papers, Bibles, prayer-
books. hymn-books, suffers loss to the extent of possibly
$40.000. We have been told that the insurance loss will be
$16.000, mostly, ' not entirely, in English companies
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As “to loss of life and property by fire, Mr. Alcide
Chausse, in his paper before the American Society of
Municipal Improvement at Montreal, recently dramatically
said: “If the loss of life is appalling, the loss of property 1is
disgusting. = Qur fire losses are equal to a tax of $25 per
We have burned up one thousand millions
Most losses, so called, are really

year per family.
of property in six years.
but exchanges, one product being turned intojysome other
form, a loss, perhaps, to many, but -a. gain té” some one.
Not so with fire., That loss is final, absolute, and the
visual one is actual New York averages 8,700 fires a
year, Chicago, 4,100. We burn up three theatres, three pub
lic halls, twelve churches, ten schools, two hospitdls two
asylums, two colleges, six apartment houses, three depart-
ment stores, two jails, twenty-six hotels, one hundred and
forty flat houses, and nearly sixteen hundred homes cvery
week of the year. * * * The increase in deaths by fires
has been growing steadily,” he says “Our present ratio is
about 9 lives lost by fire every year for every 100,000 of popu-
lation In 1900 thé ratio was 8, and in 1890 it was 5. Un-
less something drastic be done, what will be the ratio in
19507"
nnw

LIFE ASSURANCE ITEMS

Mr. William Harvey, Western manager of the Excel-
sior Life, sends us from Winnipeg a copy of the large

cqlored calendar of that company for 1906

We: learn from the New York “Chronicle” that admis-
sion to Canada has been granted the Masonic Mutual Relief
Association of Washington, D.C., the organization having
made the necessary deposit and complied with the govern-

ing laws of the Dominion.

We are informed that the Continental Life Assurance
Company, of which Mr. Geo. B. Woods is general manager,
has bought for the sum of $100,000 the Medical Council
Juilding in Toronto, and will remodel the edifice by making
the entrance level with the street, and adding four or five

stories to its height

A New York exchange tells us that as a holiday re-
minder all employees of the Empire State Surety Company
of New Yoack! were on the 15th inst., given a bonus of an
extra month’s salary. Shareholders of the: corporation were
remembered at the same time by the declaration of a quar-
terly dividend of 2% per cent

The admissions of Mr. Francis Hendricks, superinten
dent of: the New York State Insurance Department, before
the Legislative Committee the other day, bring up a query
as to what that department was supposed to do as its
raison d’etre. When closely questioned by the Investigating
Committee, Mr. Hendricks admitted that he had only fol
lowed the practice which had prevailed in the department,
for many years; in other words, he left the ‘companies, so}
long as they were solvent, absolutely alone. He “presumed”
the management thereof was successful from an economicg
standpoint; and “imagined” that policy-holders were receiv
ing the returns to which they were entitled, and had never
“thought” that general agents received undue amounts
But he did not trouble to make sure that these things were
the case. In other words, this branch of the Government
was turned into a miere figure-head; its service purely per
functory; the office of superintendent a sinecure

A good point is made by a writer in the United States
“Review” referring to the proposals that certain men who
were known to newspaper readers of the United States as.
“big men” in finance, or politics, or manufactures, should be
put in control of the big American life ,insurance companies
now under examination. Says that? journal: “If fitness
could govern the choice of those who are in important
official relations to our great life insurance companies, and if
suitable appr»intm(‘n‘t: only should prevail, this could hardly
come about by the use of methods now prevalent. The
names of Thomas F. Ryan, Paul Morton, Grover Cleveland,
Westinghouse, O’Brien, in the Equitable, and now Peabody
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in the Mutual, are not reassuring to policy-holders from
any knowledge that these people have of the life insurance
business. There are many men in the service of the life in-
surance companies in this country whose services to the
policy-holders, because ‘of their fitness to conduct the life in
surance business, would be very much more valuable than is
likely to be the case with these new officials It "is not
clear that any of these men is fit to guide the destinies of
great ' companies like the Equitable and the Mutual Life.
It was the bane of .the old managements that they paid for
the great names to command the confiden of the publi
and to swell a long list ‘of directors wl lid not direct.”

TRADE ENQUIRY

At the Canadian Government office, in London, during
the week ending 15th. December, 1905, there were enquiries
by a Turkish firm at Constantinople for Canadian buyers of
olives and oil, and the names of some Canadian shippers
of apples are asked for by a London inrporter desiring to
do business in this line. A London company wishes to hear
from Canadian shippers of silver lead ores and’desilverized
lead. 3 k

www)

We hear with satisfaction of a move, which is one of
the most important that could have been made in the in
terests of the beautiful city of Fredericton, New Brunswick.
Its authorities are about installing a sewerage system, and
have received a number of tenders for the work, including
some from _Boston contractors The J. B. McManus Gom
pany, of Memramcook, were the successful tetiderers. Their
bid was some $10,000 lower than any of the other firms, and
considerably below the engineer’s estimatg The concern 1is
a large one, with an excellent record, and Mr. McManus has
since said he is satisfied their figures are right and that they
will begin the work as soen as spring Opens Seemingly
Fredericton is to benefit. 'The improvement comes one too
soon for there has long been complaint of the prevalence of
typhoid in the city, particularly during the dry season

The Canadian Pacific Railway, it is stated, are enter
ing with energy on plans for the electrification of some of
their branch lines in the Province of Quebec The idea
seems to be to make use of motor cars for ‘'suburban trafhc,
and for providing more frequent service on sections of lineg
where an ordinary steam train serwice would not be profit
able, a plan which has found, great acceptance in Great
Britain and parts .of the United States. There is a great deal
to recommend; it, and it is very possible that, if found suc
cessful in Quebec, the C.P.R. will extend it in other parts
of the country. In Ontario, for example, Wwhere so many
city people seem to be following ‘the lead of the American
business man, in getting out into the .country for residential

purposes, there would appear to be many excellent oppor

—tunities for the innovation to be put into force

It is very satisfactory to be able to refer to the prol
able naturé of the business already being done by the Tem
Baming and Northern Ontario Railway. From April 1st t«
October 31st, of the present year, the net earnings of the
line were a little over $84,000, an average of $12,000 a montl
This was made on the first section of track from North Bay
to New Liskeard, and is equal to a rate of 3 per cent. a year
on the cost of the section. The receipts from the passenger
traffic have been very considerable owing to the rush to the
Cobalt mines, and the entry of tourists to the picturesque
northern summer resorts. They equalled in all 43 per cent
of the total earnings of the line For a new railway; this
Government property has been extremely successful in the

business of carrying timber, in:spite of the fact that it con

petes with the ‘Canadian Pacific line which runs fron
Mattawa to connect with steamers on Lake Temiskaming,

this was quite an item in the receipts. Steel is now laid over




——

e S——

834

forty miles north ol New Liskeard, and 1t 1s graded for

thirty miles still farther north, which takes the road beyond

the height of land

which have been

Among other interestung statements
the Lake

the Tariff Commission, was one by
to the effect that a coke plant would
connection with the

made before
Superior Corporation,
be built to supply the coke for use in
of that concern, and another that the diréctors

steel plant
truction of open-hearth blast furnaces

had authorized the cons

for the manufacture of steel
The open-hearth furnaces would use the

for rails and structural pur

pnn:s. ore from

the Helen mine, which cannot be used in the
plant which the company has. Representatives of the cor
at if the loecation of the coke plant depends

Bessemer

poration stated th
result of a request made by them that thé duty on

upon the
If it i1s.re

soft coal used for coking purposes be removed.
moved the company will build its plant on the (
Otherwise it will be located in the Michigan

"anadian side

of the river.
Soo. The building of a coke plant here would mean the em
phvy‘mcnt of 300 men, and the expenditure in Canada of an
additional $1,500 daily, which now goes to United States rail
ways to pay the transportation charges on coke brought
from the Pennsylvania and Virginia fields. The consumption

of coke at the company’s plant amounts to 500 tons daily

nee

The oil fields of the! Far West seem -to be looming

larger as a possible important additional source of wealth

to that section of the Dominion. A year ago Alfred von

Hammerstein interested capital in some oil deposits he had

discovered down the Athabasca River, west and north of
Edmonton. * The result of! their work of developing them
is not definitely known, but 1t 1s believed to be promising
fn Albeita, on the border bf the State of ‘Montana, several
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have been struck, and one of them 18 reported
/ 300,000 gallons per day, [We do not
A thriving town has now grown up
Oil City, and already the

large wells
to flow at the rate Ol
vouch for the figures.]
at the wells, which 1s
lation of the little oil centre
time several
to the new fields, and 1t
sild to the oil districts as early as
experts claim

known as
popu is nearing three thousand.
At the

having surveys made

railroad companies are

present
is believed
to be their intention to bt
possible in the spring
that there is an immensc
in Alberta and Athabasca,

Geologists and oil
underground  lake connecting the
wells struck although' they are

over 1,000 miles apart

nn®
CLEARING HOUSE FIGURES.

"anadian Clearing

the figures of the (
28th,

with Thursday, December
of the previous week (—
for this week are con-

The following are
Houses for the week ending
1605, as compared with those

It will be noted that the figures
siderably less than last week’s, which 1s accounted for by

\londay’s holiday.

Dec.. 28. Dec. 21.
$21,843,8838 $28,463.149
18,653,377 22,614,118
7,930,008 0,820,272

Montreal

Toronto

Winnipeg
Halifax 1,468,574 1,800,143
Hamilton 1,328,717 1,558,608
St. John ... e s 4% W6 017,000 1,185,823
\':\n(;mn‘tr ...... ceine 1,873,207 2,028,366
Victoria 501,577 781,797
Ouebec 1,635,802 1.021,179
Ottawa 2.135,167 2 800,661
L.ondon ’ . S 084,603 1,004,380
i S e
$50,282,816 $74,077.505

Total

&

| pPURSES DROPPED BY THE WAY.

Th\rw times larger and heavier than any other in Canada.
bules weigh 60 tons. Total weight of

Established 186565.

Vault doors in Bank of Montreal and Royal Trust Company, Montreal |
Doors and Vesti- |,
lining and doors 260 tons i"'””" the clerk 'and the floor
Accepted to be the finest piece of vault work in conmstruction and workmanship |
the Dominion. — | Built by the old established firm of ‘

J. & J. TAYLOR, Toronto Safe Works, Toronto. || "o 0wl ™ 20 Srieans T
over the money.—NEw rleans imes-

while on shopping tours, fre-

their pocketbooks on our
the de-

not a

“Ladies,
quently leave

| counters,” said the manager of

store, “and there is

partment
do not restore to

week passes that we
About

| our patrons hundreds of dollars

a year ago two young ladies from St.
| Paul, on their way to Coving
| one was to spend the season 1 the hope
| of staving off the ravages of consump-
| tion. bought a large bill of dry goods
They  were After
from the store five

ton, where

sisters

from us
| they had been gone
minutes one returned m
She had missed her
possessions.

a frenzy of ex-

| citement purse.

containing all her earthly
money that she was

There was $500 in jit,
| to spend in an effort to pro
' of her only sister, 1T calmed the lady,
and told her T wpuld do everything in
money. 1

my power to recover the
where the pur-
| chases had been made. One of the girl
| clerks was missing. This looked sus-
whereabouts,
one of the

went to the counter

| picious I enquired her
| and was told that she and

floorwalkers had followed a negro man
The negro
1 took

| out through the rear door.
| had picked a purse off the floor.
lady who had

up the trail, leaving the
lost the money seated in the store I
walker
and the negro. The latter had been
bar-room a block away.

counting

corraled in 4
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BRANDRAM'S B.B. GENUINE |

WHITE LEAD PAINT

The World's Standard for the last
186 years.

MADE IN CANADA BY

Henderson & Potts, Ltd., Nalifax, N.S.

HENDERSON & POTTS C0., LTD,

MONTREAL and WINN’DIG \

)

FOUNDED 1825.

Law Union & Crown

INSURANCE COMPANY OF LONDON
Total C“

(lacorporated 1875) |

Mcrcantllc Fire

INSURANCE COMPANY

THE COLONIAL

INVESTMENT AND LOAN COMPANY.

Half-Yearly Dividend.

Notice is hereby given that a dividend of three per
cent. on the permanent preference stock ot this
company has been declared for the half-year end-
ng December jist, 1905, and that a dividend of three
per cent. upon the ordinary permanent stock of the
Company has been declared for the half-year ending
December 3ist, 190s, and that the same will be payable

on and after

Tuesday, the 2nd Day of January next.

The Transfer Books of the Company will be closed
{rom the 15th to the 315t of December inclusive

By order of the Board.

(Signed). A. J. JACKSON.
General Manager.

Dated this 4th day of December, 190s.

All Policies Guaranteed by the LONDON AND'
LANCASHIRE FIRE INSURANCE COMFANY OF
| LIVERPOO..

T0 THE TRADE.

Deec. 20th, 1905.

Embroidery Linens

Six numbers in Embroi-|
dery Linens just arrived.
One number 20 inches |
wide, four numbers 36
inches wide, and one

number 54 inches wide. '

FILLING LETTER ORDERS A SPECIALTY.

J0HN NAGDONALD & GOMPANY

Wellington ‘and Front Sts. E., Toronto

Estimates promptly furnished for

Flat Opening Blank Books,
Loope Leaf Ledgers and Loose
4WMduyntun

Planet Flat Qpening Book Making House
CHATHAM, ONT.

WORWK AND
PRICES

voHrv N

WIND
G ENGINE & PUMP CO

Gilen Adawr

651 SPADINA AVE., TORONTO
RESIDENTIAL AND DAY SCHOOL 528,

Thorough in all its departments. Gives care-
ful individual attention, and the best physical,
mental and moral trmmng

Offers great advantages in Music, Art and
Languages, Native French and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv-
atory of Music, and the Toronto College of
Music

The School will re-open Tuesday, Sept. 12th.

For prospectus and Fl 1l information apply to

MISS VEALS, Lady Principal.

YLK

|
| -

JOHN MACKAY & CO.

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities.

7 KINC STREET EAST
TORONTO.

Slow Pay

And Bad Accounts are speci-
alties with our collecting de-
partment. Don’t write
anything off until we see
what we can do with it.

DELAYS - ARE  DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE

CANADIAN CASUALTY
and Boiler
INSURANCE CoO.
22-24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Givea.'

A. C. C. DINNICK, Managing Director.

ELEGANCE
RICHNESS

We design
and manufacture
exclusively Fittings and
Furniture for Banks, Offices,
Schools, Churches, Opeﬂ Houses

Drug and Jewelry Stores

Write tor further partic-
ulars and prices to
The

R. G. DUN é COo.

TORONTO and Principal Cities of Dominion. I

%

6 LENg

SHELF and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario
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NORTH OF ENGLAND LETTER.

P S

Canadians have been vigbrously assured that “combines

in England are just as prc\.niun as in the Dommon.
not be inapposite to give some brief account of the position
here. First, in the repughance of the public are our
shipping rings or c«»mcrcn&*\‘. and these are not strictly
combines, according to our use of the term.
f ship-owners lihked together by ties of heavy
at very

It may

They are as-
sociations O
forfeits, who mamtam steurjlx‘hlp rates, sometimes
That is not so! objectionable in itself as their
of continenfal and American médnufacturers
The merchant shipp;ng

high levels.
special favoring
at the expense of national rivals.
body is tied to the rings By virtue of agreements, as to
rebates which accumulate for eighteen months before be-
coming payable, and may! be estreated if the customer
patronizes a rival line. Apfrt from rebates, the members of
the conference are able to harass the unruly by delays and
short shipments, while carrying competitors! goods with all
proper despatch. ‘

In more trades, great and small, than one can mention,
there are associations amnn(g with more or less effect to cur-
tail produetion or maintain prices. ~ Some of these are al-
most wholly beneficent, anfl none approaches in its tyranny
the shipping rings. Then ':'we have our combines proper, or
trusts. which, after buyingi up the preponderant half or
whole of existing businessds, in some one line, proceed to
administer all as one. Exgept the wallpaper concern, sub-
stantially all of these are {in some
trade And every single ‘;_one of them affords some ground
for grievance. If the shageholder is satisfied, the customer,
the competitor, or the supi)ly houses, are not; and most of
the combines have succepded perfectly in dissatisfying
everybody. The financiglly weak, with inflated capital,
small cash resources and h leaky monopoly, are least dis-
liked by those who have business to do with them. The
stronger may have conferfed some new benefits on their
trade, but hardly in the \\ay of price, and not without some
i Indeed, it needs no argu-

branch of the textile

dccompaniment of new mibchief.
ment to.show that eitheg Peter or Paul must be ground
down and oppressed to praovide dividends upon. the purely
fanciful prices paid for businesses which were well enough
in their own earlier way.

One happens to have been shown the inside of various
workings of the English &f)mlnmw. [ am able to pont to
one engineering firm broken because it dared
machinery to a rival of 4 great combine, and to the ruin
of the cofnpetitor so supplied by a disastfous course of cut
Also to pnint to instances oOf

to supply

ting prices bemeath cost. §
trade “driven out of the dountry,” orat least of imports let
in by the stubbornness off another Again I can speak of
the humiliation by threats of most important merchant
houses who have been obliged to buy worse articles from
one combine than they w-n;ld from another combine, oblique
ly competitive with the firgt, Or again, one could show how
a powerful combine keepls its competitors. small and poor

by incessant sapping andjmining to filch away their large
accounts. Small ones aré heeded less; let the combine have
all the large ones, and it{gan rule the roost.

Happily, we are nog likely s on-to see any increase in the
number of industrial comjbines Their results have not
been so satisfactory as tp encourage a multiplication of
them. Dooser federationg of manufacturers are more man
wgeable, and there 1s litthe complaint about such But we

means of mastering the shipping mon
ection

do need to find
1 st and any acti ntof Canada in the same dir
~ill be noted with intere§t.  Still, it is apparent that, while
are content to sign itheir natural rights away, and to
nto privy bargains jwith the monopolizers, the chances

interfering successfdlly between parties are made

another nofable instance of profit-sharing, or

partnery, 1hfm that detailed by Mr. T. C. Tay
MP n his .‘-v‘w;uinu» at the Canadian Club in To
‘ in thé woollen trade, and in Yorkshire
name is Wm. Thomson & Co,, Limited, .of Wood
] {dersfield. i

1 in “welfar ~r1§"

Manufacturers that are In-

obtain much that is infor-
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mative ifrom my inend, Mr. George Thomson. His system

has survived the shock ot 19 years, and still works well.

no piece-work exists, formerly there

A singularity is that
but workers are now paid on a basis

was payment by piece,
calculated from their earmings at that time., - No married
leaving to be married, women

women are employed, but on
Women

receive a small dowry from the msurance fund.
at 60 and.men at 65 qualify for pensions, and in sickness
after benefts. A minimum wage, based
in the district obtains, and no person

Capital

or at death for
on the cost of living
receives less than this, while most receive more.
receives 5 per cent. interest, and the profits in excess of
standing charges are divided and added to the capital ac-
count of each worker. After a brief probation, designed to
demonstrate his desirability as a member of the mill com-
munity, each worker must acquire at least one, £ share. At
Woodhouse Mills the master gets a fair livelihood, a decent
return for his investment, and has about him a happy and
contented set of partne;s who do their best to get the work
done well and expeditiously. And in some senses that
position is perhaps preferable to amassing vast riches.
Before these lines see print, Sir Henry Campbell-Ban-
nerman will doubtless bear a peer’s title. If not a mer-
cantile man himself, the new premier }s of a
His father, a founder of the J. & W. Campbell &
maternal uncle,

commercial
family
Co. merchant house of Glasgow, and his
one of the Bannerman Mills Company family, of Manches
ter. have made Sir Henry one of the wealthiest of Scots-
Englishmen. With C.-B.s elevation to office, and the
formation of the uncouthly named “Free Importation of
Canadian Cattle Association of Great Britain,” the perennial
question' will be revived. The future is quite inscrutable,
for the only parties who bandy words about the embargo
are those interested in its removal |or retainment. As
Liberal candidates in the agricultural districts are always
disposed to show themselves the “farmers’ friend,” a num-
ber may be expected to pledge themselves to uphold the ex-
isting condition.

Approving note is made in the Manchester
the tendency of Winnipeg dry goods buyers to come here,
and to Bradford, to make their purchases. It is observed
that they, as well as buyers in the Maritime Provinces, ex-
hibit a greater degree of enterprise than is common among
customers for similar quantities elsewhere. Their advan-
tage is not limited to price, the endless variety and the
prospect of making some unique discovery, are attractions
Our own drapers are regular enough in their pilgrimages,
but it is relatively seldom that retailers come from over-

L}

NORTH COUNTRY.

papers of

sea

Manchester, December 8th
e

A NEW YEAR THOUGHT.

\ prominent Canadian has expressed the opirion and
the fervent hope that as the nin¢te¢nth century belonged
to the United States, so the twentieth is Canada’s. He

meant to draw a parallel between the marvellous develop-
ment of the Republic in the century just past, and the surely

equal progress on the eve of being made by the Dominion.
There are few who do not believe the parallel was a just
one. Half : ade of that new century has gone, and even
this short period has already done much to show that if
immediate indications count, the 'warking out of the re-
sources of this half of the continent will surpass in rapidity
the way which even those of the United States were ex-

ploited, wonderful as that was

The extraordinary igflux of new settlers, and the con-
sequent quick doubling ahd trebling of the wheat and other
grain crops in the West; the enormous increase In the
country’s aggregate trade; the multiplication of industrial
establishments; the increase of bank deposits and clearings;
lastly, the general high state of prosperity of all classes; all
these serve to show how speedily the Dominion of Canada
is making its position as a coming great Yworld-nation. And
all likewise accentuate the parallel so aptly drawn by Sir

Wilfrid Laurier between it and our neighbors

I
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Increase Your Trade
By selling the J. A. P. Glovesand Mitts

They are unequaled for good value, fine finish, good
fit AND LOW PRICES

Courteous Treatment, Finest Bides, Veteran Artisans,
Complete Mechanical Equipment New Designs, Modern
Ideas, MUST GIVE ENTIRE SATISFACTION -

/Qur Travellers are now on the rotd, IT WILL PAY you
not to buy before they call on you
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J. ARTHUR PAQUET, - -

BRANCHES: Winnipeg, Toronto, Ottawa,.
Montreal, St. John, N.B.

Quebec

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION
CoCOBA

IF YOU WANT A BOND PAPER

THAT ISN'T GREASY
THAT ISN'T FUZZY
THAT WON'T TEAR
THAT ISN'T DEAR

USE BURMESE BOND

YOUR PRINTER CAN SUPPLY IT

IN ANY SIZE OR WEIGHT.

Made in Canada.

STATIONERY

| We have now in stock complete lines
Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. °.° Letter
orders promptly attended to.

BROWN BROS.,

Limited

Cawoa Parer Co. ‘ . Complete Stationery and Paper House,
Y Limited ~ [ 51.58 Wellington Street West, TORONTO
B = Montreal  Toronto TR s
IS ACK."JOWLEDGED
BY THE WONDERFUL :
RS, . 09 A0, Should be in Every
Financial Institution
Shows interest on '.all sums from one dollac
to ten thousand for 1 day to 365 days.
8H|NGI.E MABHINEHY MURRAY’S INTEREST TABLES
b — l PRICE $10.00 2
B. W. MURRAY, TORONTO,
) Accountant, Supreme LCourt of Ontario.
Hand and Power Shingle )

Machines our specialty.
Send for Special Catalog re-

lating to these machines.

The ** Dixie ¥ Hand-Feed Shixw“lc Machine.
We build a full line of LATH MACHINERY,

STAVE MACHINERY, etc., etc, and can equip

small and large mills.

Our Special Catalog can be had for the asking.

BRANTFORD, - -~

The Waterous Engine Wnrks co. Ltd.,

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes

Also Air Brakes

For Steam and Electric Railways

For information address naarest offlee.
General Sales Offices and Works :
HamiMlon, Ontario;

District Offices:
TomowTto, Lawkw Bldg., King and Y Ses.
Mewsanas, Soveweigs Hoak of c.n.Z'Ew
Vamcovvex, B.C., 150 Hastiogs Street.
Man., Union Baok Bldg.
Street.
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But, alas! there is ;mulﬁ_cr similarity; the growth of
the spirit of graft. And msi!unun.nlcl_\'. in Canada’s case,
this disease seems to have (a@(cn root in the earlier stages
of its development, while mfthc United States, it waited
until that country had ;n(;mﬁd fairly mature proportions
It is an unpleasant subject, $ul if Canadians are to enjoy
the New Year festivities as t ; y are entitled to, they should
first of all thresh out the whple matter in their minds, and
come to the stern determinatipn to root this evil thing from
out the system.

It is all very well to ~;a£ that we in this country are
children in the art of grait cdmpared with our cousins, and
that it is only a passing ('pl(h'léli\‘ which is in our midst. The
disclosures recently rnnci*rning “ combines ” show
that graft is an exceedingly t:obust infant. That a body of
men such as the plumbers #nd affiliated trades could or-
ganize, could inaugurate, and ¢arry through for so long such
a system of bare-faced n-'»hcri as has been laid bare in Tor-
onto, and that those same plufmhcrs and supply men gan still
hold up their heads in the cnmrﬁunity, after what has occurred,

there are, it is true, a few ?L'hu do blush, and who do not
hold up their heads—proves bnly too plainly that the busi-
ness conscience of Canada, :1:i of the United States, is at a
distinctly low ebb, even if it fan be said to exist.

For a ‘New Year's resoldtion we would suggest a per-
sistent determination to getirid of the spirit which these
things manifest, to shake tfurwlve: free of this incubus
which threatens to make aHfour material progress and all
our resources of no avail !,et us parallel or surpass the
United States in the things which are good, but let us throw
off the engroachments of gréft before it is too late

§
wnw
g

FUTURE OF P}IAGARA FALLS.
b

Mgr. Laflamme, the well-known geologist of Quebec,
has been making on behalf bf the Dominion Government a
careful enquiry into the progess of erosion and retrocession
at Niagara Falls He adniits that, outside of generalities
much regarding the fututte of the Falls is of a very
problematic nature. They fare, however, without a doubt,
receding every year. At the same time Mgr. Laflamme does
not think that the Capnadian waters ‘are liable to suffer
greatly for a long time to r&lmc from retrocession, whatever
be its direction:; but believds rather that the Canadian side

will always. have a large share ot the hydraulic force of the

river. Moreover, he opines, once the falls have reached the

gpper edge of the rapids—some hundreds of years hence—
the retrocession of the cataract will enter mto a phase of
relative rest, and the erosion take hardly any other form
than the wearing out of the lips of the new gorge, particu-
larly on the Canadian side By that | time, however, the
American channel will have long disappeared. And the in-
takes of ‘the Canadian works, after having become gradually
impoverished with the rectification of the line of fall, and its
identification with the sill of the upper rapids, will end by
becoming dry. The notable geologist then goes on to draw
an interesting picture as to the future and its relation with
the past: “The fall will then be at the first sill of the rapids
It will be higher than the present cataract by some fifty
feet, and will noticeably resemble the drawing which Father
Hennepin left us of that which he saw in 1678, when the
horseshoe did not exist, and the American and the Canadian
falls were on one plane. The only difference will be that
the fall will then be single, Goat Island having joined the
American shore.” Another point of great importance on
which Mgr. Laflamme dwells with some emphasis is the
effect of the establishment of so many electrical works tak-
ing water from above the falls. He takes as an illustration
the fact that nearly every spring now, the ice from Lake
Erie not finding water enough to float, runs aground at the
entrance of the American channel and blocks it completely,
so that for a few days it practically ¢eases to exist. This
phenomenon, it is stated, was quite exceptional before the
electrical works were established, but has become now al-
most an annual affair. Finally, he says, that the danger
which really threatens Niagara Falls i$ not so much from the
wearing of its bed as from the abstraction of a large .pro-
portion of its waters by electrical companies, now, or likely
to be established.
L B

—Very wisely it will seem to people who understand the
great possibilities likely to be develpped in the future of
trade with the Spanish American republics, the Dominion
Government has authorized the payment of $500 towards the
production of a quarterly publication, printed in Spanish,
to treat of Canadian commercial matters principally in, the
special references to Mexican and Cuban requirements. Five
thousand copies will be distributed in| Mexico, Cuba, and
South America

&

manufacture

LIMITED,

Ottawa, Canada.

onto, Montreal.

TO EXAMINE OUR
Continuous Ledgers.

They are perfection. We )i
systems for

all kinds of busine

Write for particulars.

THE ROLLA L. CRAIN CO.,

— | JAPANESE MAKING PROGRESS
' n IN ENGLISH.

| i
WE WANT YOU ‘ The “Overland Mail? quotes the fol-

lowing . ‘touching the hot spring of
Joishiu Shikazawa:
I This hotspring is beautiful perspec-
tive and a delightful freshness in the air.
[I| |It is raise up 4640 foot up the sea sur-
face and the temperature within 75 de-
gree. Therefore it is most able to
everybody sheltering the hot in the
summer reason. This hot spring is not
special Vvirtue that| will give the pure
and healthy to human heart. Because
it is the carbomi¢ acid spring to com-
prehend many miu{ There are build the
several bathroom to reserve for some
person. Half & 6 miles for Tanaka
Station at Shinyetsu Line

nemn

you say that Plunger has maae
Il |an assignment. Why, you told me his
[ business was just like clock-work.”
“Yes, that is the trouble. He let too
many people buy qn tick, and then he

Winnipeg.

ran down, and now his creditors are

going to wind up his business.¥
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Established 1817
| Incorporated by Act of Parliament
| Capital, all Paid-up, $i4,400,000 00

BANK OF e e
MONTREAL | mepe omes dowrmzas

Beard of
|. Rr. Hon. Lomp drRATHOON
2 gt AND MoUNT RoOvaL, G.OM.G
Hen Smn Gzo. UMMOND, K.CM.G., President. Hon. Presiden
E, 8. Crousron, Esq., Vice -President. 2

A T. Paterson, Esq. E. B. Greenshields, X 8 illiam O. Macdonald
R. R. Angus, Eaq. James Ross, Bsq. R G, l'q.h' Emu-cw
E. 8. OLOUSTON, ann.l Manager.
A. MaowmipEm, Ohief Inspector and Suaper s of Branch
H. V. Mensorra, Assk G | Manager, and M at Montreal.
C. SweENY, Bupt. ot Braonches BC. W E. s-nv:n'r Supt. of Branches Maritimé P
' T‘ TOV.
' b & & YLOR, ‘A_‘*An M. '!ontnd i
BRANCHES IN CANADA. MoNTREAL—O. W. DraN, Assistant Iundn
Ontario Quebec Bmhnd Portage La Prairie
aimoote CBokshire N nosih
Brantford Fraserville X “ Logan Ave.
Brookville Grand Mere codstock
Lake Megantic Nova Scotia N. W. T.
siontreal Amhersc oy
Y * Hochelags Eridgewater Indian Head, Asss.
Fenelon Falls * Papinesu Ave. Canso Leth! Alta
fort William * Pu St Ohg!. Glace Bay
= P Fma . » BREY | amon
ent 3 g
' Sherman Ave - 'n'.-niu-t'F lmnenbu:x " A .
m Sawyerville Pt oot ” Enderby
0l
Londou lt'l:y-and Greenwood
Ditaws Warwick olfville Kelowns
Pars Yarmouth Nelson
Perth New Brunswick Now Denver
Peterbore Andover New Westminster
E Bathurst
I'mn- " o Manitoba K
Btratford Chatham tona s
At Mary's Edmundston Brandon Vernon
Torecto Fredericton Gretoa Victoris
° * Yonge St. Br. Grand Falls Onkville

I¥ NEWFroUNDLAND—8t John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane E.C. [of Montreal. ’
ALEXANDER Laxe, Manager
tv ras Usrrep Starss—New York—R. Y. Hebden and A. D. Braithwaite, (acting)

ta 59 Wall 8t. Chioago—Bank of Montreal, J. M. Greata, Manager. Spokane,
aah.— Bank of Montreal.

BAXKERs IN GREAT BRITAIN—London—The otlh.hul. The Union Bank of
London and Bmith lluk.ud. mu-a- 1td. The Na-
tsonal Provincial Bank of .Jool—'lhhlkd
Bcotiand—The British Linen Branches.

BANKERA IN THE UNITED STATES—New York— National Oity Bank. The Bank of
New oli.Nl.A. National Bank of Commerce in New York. _Boston—The
Merchants ulon‘lhnk. J. B. Moors & Co! Mb—!\.luhoﬁ“b
fan Francisco—The First National Bank. The Anglo-Californian Bbed.

The

Canadian Bank
of Commerce

DIVIDEND NO. 77.

Notice is hereby given that a dividend of three|
and one-half per cent. upon the capital stock of this
institution has been.declared for the current half-
year, and that the same will be payable at the Bank
and its branches, on and after

Friday, the First Day of December next.

The transfer books will be closed from the 16th
to 3oth November, both days inclusive.

The annual general meeting of the shareholders
of the Bank for the election of Directors and for other
business, will be held at the banking-house, in
Taronto, on Tuesday, the gth day of ja,)uary next.
The chair will be taken at twelve o'clock

By order of the Board,
B. E. WALKER, %
Toronto, 24th October, 1 20}. General Manager.

Capital (paid-up) .. $3.000,000
Reserve Fund and |

THE DOMINION | Rooe it e e
BANK HEAD OFFICE, w

TORONTO |

Direetors.—£. B. OsLER, M.P., President. WiLmor D. MaTrasws, Vice-President.
W. Ince W. R. Brock, A. W. Austin. T\mo(j[lhum J.J. Foy, KC, MLP.+ |

. Gravenhurst, Ont. Lindsay, Ont. Owillia, Ont X
Anen .
Maa.  Guelph, Ont. Madoc.

., Man. antsville, Ont. Napanee, Ont St Thomas, Ont. “ Notre Dame

s a
NUMMWMMMW

all in China snd Jagea.
Letters of Oredit msued avsilable at m-T ) o
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CAPITAL PAID-UP--

THE MOLSONS $3,000,000

BANK $3,000,000

Incorporated "M of m 1855.
HEAD OFFICE, MONTREAL.
ﬁb OF Dlltc‘l‘onl .

H. Ewixe, Vice-President.
14.Ool. F O Henshaw,

Wa louollm

W. M J. P a‘on. H Iol-on.
ey Ghlet Tn w and Bupt. of Branches.
. DURNFORD,
W. H. Drarxr, Inepector. H. Lockwoop and W, W. L. ORIPMAN, Ase't Inap'rs.
A.lh.tf.—Cq.l.nr’ BRANCHES : Quebec—
British Colum’a Hamilton de‘oto'n Arthabaska
Revelstoke {:me- Suaet Simcoe Chicoutimi
Vancouver arket Branch  Smith's Falls Fraserville
D> Hensall St. Marys Knowlton
Winnipeg Highgate St. Thomas Montreal—
Ontario — Iroquoss Toronto St. James St.
Alvinston mnlh Bast End Branch St. Catherine
Ambherstburg oroato Junct.— St. Branch.
Aylmer Lucknow Dundas Street Market and
Brockville Meatord Stock Yards Harbor Branchk
Chesterville Morrisbure [Branch. Quebec
Clinton, North Williamsburg Trenton Sorel,
mbo Norwich Wales Ste. Thérése de Blaianville
tton Ottawa Waterloo Victoriaville
Exeter Owen Sound Woodstock ¢
Franktord Port Arthur
AGENTS IN GREAT BRITAIN AND OoronNims—London and Li —Parr's Bank,
Ireland —M New Zealand—

—Munster & Leinster Baok, Limited. Autnlh
Ulﬁ-mldlm Limited. South Africa—The Standard Bank of South
lolm- AGENTS— France—8ociete —Deutache Bank.

La Banque dAnnu.N China J.n.—omuou snd Shanghai nl.tu-uhc

AGENTS IN UNITED STATES. —Agents and Correspondents
e
in of the nnd
ions m Dominion, mt.b r-m‘d at
——— ———— Circular lnuon available in nll parts of the

THE 3 Established 1n 1836,

BANK OF BRITISH -

Incorporated by Royal Char-

NORTH AMERICA g

y

HEAD OFFICE, s GRACBCHURCH STREBT LONDON, EC
A G Wu.us. S Gowpsy, Manager

J. H. Brodie, M. G. 0.
John James Oater.
Heunry R. Farrer. Hoare. Geo. D,

in Canada—St. James Street, Mon

H. STixeMax, Gen'l Mgr. IJ ELMsLy, Buu. of Branches. | J. ANDERSON, Inspector.
m’“h J(in.ul B. e Duck Lake, Sask.

Snb. B-) Bo! h‘dﬂk«)‘l N.B Iﬂh:nl;. Bask
h.ﬂu&. &m};‘d" Halifax, N... Ashoroft, B.%u
Barton k.!sub.) Ottawa, bll. Belmont. hn‘.' Hedley, B b
Toronto, Onl.. » River, Man ll'OI\I,O.
to Junetion &b "L. mm’ ; Trail, B.0. (Sub. Beb.
"‘ &C‘I:‘:g:ll) Yorkton, Sask. ;nnulvuil.o.
Midiand, Ont. | ‘f::":“m Boh.) O-hu:.Mhu : g-um.iva ® Dise.
vidson, Sask. ncan'’s,

Drafts on South Africa and West Indies may be obtained at the Bank's Branohes.

AGENCIES IN THE UNITED STATES, Ete.
New York—&62 Wall Btreet—W. IA_.II" T. Oliver, Agenta.
San Franciseo—120 Sansome Strest—J. O. Weish and A. 8. Ireland, Agents.
Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England, Messrs. Glyn & Co.

m:ﬁdh —Bank of - —Nuioun‘ld‘hn.::lw
N Bank, Limi Australis— Union Bank of
New Zealand —Union Bark of A Chioa and Japan —Mercantlle
Bank of Indis, Limited. West I Lyons,
—~Oredit Lyonnals. Agents in Osnada for Oolonial Reak, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 183a
Capital Paid-up, $2,000,000. Reserve Fund, ‘3”‘...0
HEAD OFFICE, - HALIFAX, N. S.

DIRECTORS :
of = Joun, Y. Pavzant, President. Cuas. ArcuisarLp, Vice-President.
‘R. L. Boroex, * G. S. Cameserr, J. W. ALuison,
Hecror Mclxnes, H. C. McLeon]

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLeopo, General Manager.

DasWarers, Supt. Branches. Gro. Sanperson, Inspector
C. A. Kennzoy, Inspector.

BRANCHES :

Nowa Bco#ia—Amberst, Annapolis, Antigonish, Bridgetown, Dartmouth, l).gby
Gztal thfnl. Kentville, Liverpool, New Glasgow, North dney.
lIn resboro, Pictou, River Hebert, Stellarton, Sydney Mines, *ruro.

Westville, Windsor, Yarmouth,

Brisish Columbia - Vancouver.
ew Brunswick Campbeliton, Chatham, Fredericton, Moncton Newcastie
Port Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.

Prinee Edward Island—Charlotte- Northwest Territories—Calgary,
w'nnndSunncfudc Edmonton, Strathcona, Wetasii-
Omtario Arnpr Berlin, Hamilton, . y
Ottawa, curborou(h. Toroato, Newfoundland  Harbor Grace and
King St. and Dundas St. St. Joha's.

Quebec —Montreal and Faspebiac.
Manitoba  Winnipeg.

West Indies —Kingston, Jamaiea.
United States—Boston and Chicage




BANKERS

4.40 per cent.

cent., due 1st

ing 4% per cent.

$11,000 Halifax Electric Tramw
Mortgage 5s, due Jan. 1, 1916; $1,000 denomi-
nation, coupon form; interest payable 1st of Jan.
and 1st of July, at 105 and interest, paying 4§%.

$10,000 City of Winnipeg Waterworks, 3} per

January Investments.

E. H. Gay @ Co.

MONTREAL, P. Q-

OFFER THE FOLLOWING:
$250,000 Province of‘ﬁova Seotia Sterling 3is,

due May 15, 1945; depomination {100; interest
payable at par of exchange May 15 and Nov. 15
in London, Eng., at National Prov. Bank of
England, at 95 and interest, paying about 33%-
$100,000 Provinee ot New Brunswiek Coupon 3s,
due Jan. 1, 1938; denomination £200; interest
payable Jan. 1 and July 1 in Montreal at Bank
of British North America, at 86 and interest,
paying about 33 per cent.
$100,000 The Bell Telephone Co. of Canada, Ltd.
1st Mortgage ss, due April 1, 7925; denomipa-
tions $500 and $1,000; interest payable semi-
annually, April 1 and Oct. 1, at price to pay

December, 1941,

Co., Ltd., 1st

1,000

denomination, coupon form; interest payable 1st
of June and 1st of December.
terest, paying about 3.90 per cent.
$65,000 Town of Whitby, Ont., Electric Light and
Waterworks 4s, dated Nov. 2, 1903, due in 28
annual instalments, principal and interest pay-
able annually Nov. 2nd, at g9 and interest, pay-

Price 934 and in-

$17,903.40 City of Windsor, Ont. Instalment 4s,
due Aug 20, 1906 to Aug. 20, 1922 interest payable Aug.
20 and Mch. 1 in Windsor at price to pay 4.30 per cent.

$21,531.78 Town of Smith’s Falls, Ont. Instal-
ment 4s, due Dec. 31, 1905, to Dec. 31, 1941; interest pay-
able annually, Dec. 31, in Smith's Falls, at price to pay

48 per cent.

$10,558.39 Town of Walkerville, Ont., Instal-

ment 4s, due April 1, 1006, to April 1, 1912 interest pay-

able annually April 1 in Walkerville, at price to pay 48

per cent.

$5,000 Town of Westmount, P. Q., 4s, due May

1, 1934; denomination $1,000; interest payable semi-an-

nually, May 1 and Nov, 1, in Montreal at the Bank of

Montreal, at 102 and interest, paying about 3% per cent.

250 Shares the Merchants Bank of Canada Stock,

price upon application.

$100,000 Detroit United Railway Co. First Con-

solidated Mortgage 4§s, due Jan. 1, 1932; denomination
$1,000; interest payable Jam. 1 and July 1, in New York

City, at price to pay about 4.85 per cent,

$50,000 Fonda, Johnstown & Gloversville Rd.

Co. Rfdg. and First Mortgage Gold 4}s, due
Nov. 1, 1952; denomination’$1,000; interest payable May
1 and Nov. 1, in New York City, at price to pay about 4.62

per cent,

$20,000 Potomac Valley Rd. Co. First Mortgage
Gold s5s, due Jan. 1, 1941; denomination $1,000; interest
payable Jan. 1 and July 1, in Baltimore, Md., at price to

pay about 4 per cent,

4 per cent

$25,000 Rome, N. Y., Gas, Electric Light and
Power Co. First Mortgage Gold s5s, due June 1,
1931; denomination $1,000; interest payable June 1 and
Dec. 1, in Detroit, at price to pay about 4.80 per cent,

$10,000 St. Lawrence and Adirondack Railway

First Mortgage Gold ss, due Jan 1, 1996, at price to pay

Full particulars upon application. Corres-

pondence solicited.
Bonds maturing or about to mature taken in
| exchange.

wi%2
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ANSWERS TO ENQUIRERS.

I. A. M., who is just starting in the fire insurance busi-
m“., writes asking what is a good book giving information
on that subject. We reply: “Moore’s Fire Insurance and
How to Build.”

H. Mc.L.—The case was a most unpleasant one; you will
perhaps understand why, knowing as you do how confidential
relations may be and how much reliance is placed in such
His was one of those cases showing, as King John
put it, “how oft the means to do ill deeds make ill deeds
Not a villainous planner of robbery, but a victim

persons.

done.”
of temptation. |

E. Elisworth, Detroit—The pamphlet of Mr. Walker
contrasting the Canadian and United States banking systems
was printed about 1892. We understand it is now out of
print. Possibly you can see it in your public library.

nnn

CHRISTMAS REMEMBRANCES.

—

We acknowledge with pleasure the receipt of Christmas
cards from the following, besides those already named:—
Union Life Co.; Norwich Union Fire; North American Life;
Manufacturers Life; Imperial Bank of Canada; Winnipeg
branch Canadian Bank of Commerce; The Standard Trust
Co., Winnipeg; the Montreal City and District Savings Bank;
Mr. David Dexter, Hamilton; Mr. P. B. Ball, commercial
agent for Canada in Birmingham; Mr. Hamilton Grant Mec-
Micken, agent Great Northern Railway, of America, in Lon-
don, Eng., and various English and American friends in Glas-
gow, Middlesboro, Manchester, London, Brighton, Chicago,
Detroit. Boston, New York, Halifax, Montreal, Winnipeg,
Toronto.

e

_ —Plans have been prepared by the C.P.R. for the con-
struction of a steamship of unusual size for the Pacific trade,
with a larger capacity for freight and passengers combined,
it is said, than any steamer now afloat on the Pacific Ocean.
The statement made in connection with the building of this
leviathan of the deep, makes evident the importance with'
which a development of Oriental trade with Canada is re-
garded in influential quarters. It indicates also the nearness
of the future when Canada’s western prairies will be shipping
a large proportion of its produce by way of the Pacific in-
stead of by the Atlantic -

THE STANDARD | deafis™ ke
BANK OF CANADA DIRECTORS

W. F. Qowax, President
FrED. WyYLD, Vice-President
W.F. Allen A.J. Somervil'e
Hzap Orricy, - TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant GeneralManager and Inspector O A. DENISON, Accountant

F. W. Cowan W. R. Johnstoo
W. Franci

Ailsa Orsig Brighton AGENCIES Harriston Parkdale (Toronto
Reaverton Brussels Deseronto Kingston Parkhill
Blenheim Campbeliford Durham Lacan Picton
Bowmanville  Osnnington Forest Markham Richmond Hill
Bradford Chatham Flesherton Orono Rtouffville
Brantford Colborne Toronto (nq':.'lrv
MONTREAL—Molsons Bank ; Imperial Bank of Osnada. Temple -
NEw Yorx—The Importers and Traders National Ban Market Branch
LowpoN KENGLAND—The National Bank of Seotland. Wellington
Head Office,
THE ONTARIO TORONTO.

Capital Paid-up, - $1,500,000.08

BANK po. -

650,000.9¢ ,

DIRBOTORS
ueo. B R. CooxBURN, ., President DoNALD MAOKAY, Esq., Vice-Presiden:
R. D. Perry, Eaq. Hoo. Bpjﬂu\mn R. Grass, Esq. T. Walmsley, Esq. John Flett, Esq.

OvARLES MOGILL, General Man A R. B. CaLDWELL, Inspector.
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Buokingham, & Klron Port Arthur Waterford
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'Bw.k_"““ stional Bank and the Agents Bank of Montresl. Boston— stional
ank.

E. H
W,
R. A

Arrowhead.
Balgonie, !
Bolton, On
Brandon, }
Broadview,
Calgary, A
Cobalt, On!
Cranbrook,
Essex, Ont.
Edmonton,
Fergus, On
Galt, Ont.

Golden, B.

Hamilton,

President,
R. Y. Elli
Coffee, Jo
BRANCHE
ton, Odessa
St. Branch,
Aylmer Eas

Canada, B:
Limited, Lc

THE

GEORGE
H. N. Ba

g::o: Mat!
ge B

Fifty
Correspon
This bank
‘CORRES



psurance busi-
g information
[nsurance and

- one; you will
yw confidential
ylaced in such
as King John
nake ill deeds
but a victim

f Mr. Walker
nking systems
is now out of
library.

t of Christmas
ady named:—
American Life;
ada; Winnipeg
Standard Trust
Savings Bank;
111, commercial
ton Grant Mc-
merica, in Lon-
friends in Glas-
thton, Chicago,
-eal, Winnipeg,

R. for the con-
e Pacific trade,
1gers combined,
» Pacific Ocean.
building of this
nportance with’
, Canada is re-
so the nearness
will be shipping
" the Pacific in-

Parkdale (Toronto

Parkhill

Picton

Richmond HIll

Stouftville

Toronto (%nr.
Market Branch

‘W elington

| Office,
TORONTO.

‘aid-up, - $1,500,000.08
IRECTORS
v, Esq., Vice-Presiden:
, Eaq. John Flett, Esq.
YWELL, Inspector.
ot Sudbury
Trenton
Tweeod
ar Waterford
Yonge and Richmosd

-Oredit

New
Boston — stional

i

THE BANK
OF TORONTO

Incorporated 1886

Head Office, Toronto, Can,

WiLLiAM H. BEATTY, President

Ww. G. GoubERBANM,
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Established 1865

HEAD OFFICE, - QUEBEC

Capital Autborized, $4,000,000

UNION BANK

OF CANADA | &ams S

Rest

1,300,000

Robert Reford John Waldie Houn. C. 8. Hy s "
L :oilll’hl;swno - John Macdonald um‘"r';, (}os:ndl’e‘ubﬂll S
Ontario “BRANCHES DR, e 4
T offioss) Coppes OME  Millbesor B Cathatines | UGSTmaT
Alaodale Oreemore mmg Sarnia T Io:.r::l
Harme pri 8
Brantford (Elnnle Omemoen‘. S“ b“rr' lnno(:nt::e- )
Brookville alt Parry Sound Thormbury Point St. Oharles
Cardimal g:nnoqm seuvrboro Wallace
- ¥ ey - w '
Qobourg e e elland rit. Col.
3—London, England—The London
A ! - Oity and Midland ::'nk. Limited.

Oellections made on the best terms and remitted for on day of payment.

Hamilton, Ont.

Regina, Sask.
GENTS:

Imperial Bank of Canada.

Capital Paid-up,...................... $3,800,000
R R SRR $3,800,000
T. R MBRI_UTT....P.l..‘“f.(.:.?.?f.'.'. ............ President.

W. RAMSAY.  ROBERT JAFRRAY, g T
WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.
HEAD OFFICE, - - TORONTO.

BN TR ot sisosts dnosiesssosihon ] nager

i or— Annicici Ganoeel Mot

. B oo v s bt aobdwninssostianslininisgen §:.Chief lnspector.

T A R O SRS i St i i Inspector.
Arrowhead, B. C. E\(‘tr:)llx gn? ang Revelstoke, B. C,
Balgonie, Sask. ' Listowel, Ont. Rosthern, Sask.
Bolton, Ont. Montreal, Que. Sault Ste. Marie, Ont.
Brandon, Man. Nelson, B. C. St. Catharines, Ont.
Broadview, Sask. Niagara Falls, Ont. St. Thomas, Ont.
Calgary, Alta. New Liskeard, Ont. Strathcona, Alta.
Cobalt, Ont. N. Battietord, Sask. Toroato, Ont.
Cranbrook, B. C. North Bay, Ont. Trout Lake, B. C.
Essex, Ont. Ottawa, Ont. Vancouver, B. C.
Edmonton, Alta. Portage La Prairie, Man. Victoria, B. C.
Fergus, Ont. Port Colborme, Ont. Welland, Ont.
Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
Golden, B. C. Rat Portage, Ont. Winnipeg, Man.

Woodstock, Ont.

A

LONDON, ENG.,—Lioyds Bank Limited.

ERANCECColll Lyowoni e
i of G Mashuitee. Compony.

CHICAGO—First National Bank, ooey

THE QUEBEC
BANK

THECROWN
OF CANAD

President, Edward Gurney;
.R. Y. Ellis, Chas. Adams, Lt.-Col.
Coffee, John M. Gill, John White.

Founded 18:8.

Incorp'd 18ss

raspard Lemoine W. A Marnn ¥ asey

Quebec Si. Peter St Branches Tuos. MODOUGALL, General Manager

" e T e T Toub-agry) Vinoriarile, Qoo

8t . Black Que. (Sub-agoy)
L'Egighanie, ?u St. Henry, Que.
lqnl St. James St Three Que. Shawenegan Fals, P.Q
St. Oatherine . Pem Ont. 8¢ la--'l:h.Qu.
Ottaws, Ont. Thorold, mmol Ont.
Marie,
AexyTe—London, Bank of Sootland. New York, US.A., Baok ef
North Amerion, stional Bank, New York State National , Albany,
National Bank of Revublic.

NK

DIRECTORS

Vice-Pmiéem, Charles Magee ;
Jeffrey, H. Burland, - John L.

AUTHORIZED CAPITAL,

$2,000,000.00.
Office, Toronto.

650,000.9¢

1

Brockville, Burford, Comber, Enterprise, Kings-
Toronto : Agnes
at

BRANCHES.—Bracebridge, -
ton, Odessa, Ottawa, (two offices), Port Dover, Seeley's Bay, |
St. Branch, Woodbridge and Woodstock in the Province of Ontario, an
Aylmer East in the Province of %uehec

CORRESPONDENTS.
Canada, Bank of Montreal ; Great Britain, the National Bank of Scotland.

Limited, London ; New York, The Chase National Bank, The Oriental Bark.
G de C. O'GRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up). $2,500,000.00.
Rest and undivided profits, $3,644,020.00.

BOARD OF DIRECTORS

GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. K. Egan. J. B. Fraser.

H. N. Bate. Hon. George Bryson. i
!cha Mather. Denis Murphy. George H. Perley, M;P.
ge Burn. General Manager. D. M. Finn , Asst. Gen. Mgr.

L. C. Owen, Inspector.
Fifty Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it.
‘CORRESPONDENCE INVITED.

BOARD OF DIRECTORS

ANDREW THOMSON, -Esg.,
HON. JOHN SHARPLES, -
D. C. Thomson, Esq. R. T. Riley, Esq.
Wmn. Shaw, Esq. E. L. Drewry, Esq.
G.H. BALFOUR, -
J. G. BILLETT, Inspector. |

H. B SHAW - - Superintendent Western Branches, Winnipeg.
F. W. 8. ORISPO, Western Inspector.
H. Veasey and P, Vibert, Ass’t. [nspectors.
Advisory Committee, Toronto Branch :
Geo. H. Hrxs, Esq. Tuos. KixnEARr, Esq.
BRANCHES AND AGENOCIES

QUEBEQC.—Dalhousie Station, Montreal, Quebec, St. Lewis St. Quebec.

ONTARIO.—Alexandria, Barrie, Oarleton Place, Cookstown, Orysler, Erin, Fenwick,
Fort William, Haileybury, Hastings, Hillsburg, ‘Jasper, Kemptville, Kinburn, Manotick,
Melbourne, Metculfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Pakenham, Pl et, Portland, Shelburne, Smith's
Palls, Smithville, Stittsville, Sydenham, Toronto, Warkworth, Wiarton, Winchester,

MANITOBA.—Altons, Baldur, Birtle, Boissevain, Osrberry, Oarman, Orystal Oity
Oypress River, Deloraine, Glenbors, Gretna, Hamiota, Hartney, Holland, Killarney,
Mani Melita, Minned Morden, Neepawa, Ninga, Rapid City, Russell, Sboal Lake,
Souris, Strathclsir, Virden, Wawaness, Wellwood, Winnipeg, Winnipeg, (North End
Branch).

BASKATCHEWAN.—Arcola, Osriyle, Humbolt, Indian Head, Lumaden, Moose Jaw,
Moosomin, Milestone, Oxbow, Pense, Qu' Appelle, Regina, Saskatoon, Sintaluta, Wapells,
Weyburn, Wolseley, Yorkton.

ALBERTA.—Oalgary, Cardston, Carstairs,
Frank, High River, Innisfail, Lethbridge, MacLeod,

President

Vice- President
E. J. Hale, Esq. Wm. Price, Esq.
John Galt, Esq. F. E. Kenaston, Esq.

General Manager.
E. E. CODE, Assistant dnspector

e

Didsbury, Ed Ft. 8 n,
Medicine Hat, Okotoks, Pincher
AGENTS and correspondents at all important Centres in Great Britsin and the
United States.

The Royal Bank of Canada

DIVIDEND NO. 73.

Notice is hereby given that a Dividend of Two and
One Quarter per cent. for the current quarter, ending
31st December, being at the rate of nine per cent. per
annum, upon the paid-up Capital Stock of this Bank,

has been declared, and that the same will be payable at

the Bank and its Branches on and after
Tuesday, the 2nd Day of January next.
The Transfer Books will be closed from the 18th to
the 3oth December, both days inclusive.
By order of the Board.
E. L. PEASE, General Manager.
Halifax, N.S., November 27th, 1905.

The Metropolitan Bank.

DIVIDEND NOTICE.

Notice is hereby r'\‘m that a Dividend of Two per cent. for the quarter ending
December 3ist next (being at the rate of Ei ht per cent. per annum), on the tarul
Stock of this Bank has been declared, and that the same will be payable at the Head
Office and Branches of the Bank on and after

The second Day of January, 1906
The Transter Books will be closed from the soth to gust of December, both days

inclusive.

By order of the Board,
W. D.

Toronto, Nov. arst, 190s.

ROSS. General Manager

Tne TRADERS BANK

I worporsiea
by At of Parliament 1885
Head Office TORONTO
Capital Aulhmfi:rd $1.000,008

Capital Subscribed 3,000,000
OF CANADA Capital Paid-up 3,000,000
Rest ° ¢ 1,100,008
! H. 8. STRATHY, General Manager
Board of Directors J. A. M. ALLzy, Inspector
C. D. Wakaex, Esq., t Hox. J. R. StRATTON, Vice-President
Arthur O. , Keq., ﬂmlﬂh w. J, Rb?p‘rd. Esq., Waubsushene
Aylmer O. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C.
Ayton Embro Paisley Strathroy
Beeton Fergus Lakefield Rigley Fall
Rlind River Fort Willism 1 ingt Ri Sud
(ilencoe ewcastle Rockwood Thamesford
Grand Valley  North Bay Rodney Tilsonburg
0.?(1 (Mdfli Norwich St. Mary's Toronto
Clifford Hamilton Orillia Sault Ste. Marie King & Spadina
Drayton do Otterville Sarnis otten|
Putton Hepworth Owen Sound Kohombe Windsor
E'mirs Port Hope Winnipeg
Elora Kineardine Prescott Stoney Creek Winons.
Bu‘:]oni Woodstock

Rawkers Grest Britsin—The N
Exchangs National Bank.
F

ational Bank of Scotlsnd. New York+~Th Amesices
Montreal The Qnabec Bank.
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The Securities

LIMITED

Corporation of British Golumbia,

INCORPORATED.
_ VANCOUVER,
HEAD OFFICE: gpitisH coLumBIA.

DIRECTORS :

FRANK S. BARNARD, Chairman, Victoria, B.C., Director of The B. C. Electric Railway Co., Limited.
DAVID R. KER, Victoria, B.C., President Brackman-Ker Milling Co., Limited.

RICHARD HALL, M.P.P., Victoria, B.C., Director of the Victoria Sealing Co., Limited.

ROBERT KELLY, Vancouver, B.C., of Kelly-Douglas Co., Wholesale Grocers.

HON. F. L. CARTER-COTTON, M.P.P., Vancouver, B. C., Managing Editor of The News-Advertiser.
WILLIAM FARRELL, of Farrell ‘& Tregent, Vancouver, B.C, President, of B. C. Telephone Co., Limited.

PATRICK DONNELLY, General Manager, Vancvaver, B.C., late Manager Great West Per. L. & S. Co. for B.C.

BANKERS: SOLICITORS:
Bank of Montreal Barnard & Rogers, Victoria, B. 0.

Tupper & Griffin, Vanocouver, B. O.
OBJECTS:

7. To transact such financial business as
seems safe and profitable, much of which
Chartered Banks are precluded from en-
gaging in under the Banking Act.

To guarantee loans

1. To carry on a General Trust and| 3.
4. To issue Debentures.
5.
6.

Guarantee business.
2. To loan money on advantageous terms
on first class security including real estate

AUTHORIZED CAPITAL, $1,000,000.00

In Ten Thousand shares, of the par value each of $100, are offered for subscription at $110 per share.

Payable $5 per sharé on application, $5 in 30, $5 in 60, and $5 in go days, and thereafter to be subject to a
call of not more than $5 per share per annum until fully paid.

Five per cent. interest will be paid on all payments in advance of calls until such time as the applicant may
elect to receive such dividend as may be declared by the Corporation in lieu of interest, These shares
may be paid in full at any time.

To administer trusts of all kinds,
To receive money on deposit

SUBSCRIPTIONS for the Shares will be received at ANY B, C. BRANCH OF THE BANK

OF MONTREAL, or at The Bank of Montreal, Quebec, Montreal, Ottawa,
Toronto, London or Winnipeg and at the CORPORATION’S
offices, Vancouver, B. C.

Reasons Wh_y You Should Invest in This Corporation.

Stock in Trust and Securities Companies has proved to be one of the most profitable of stock investments.

I.
2. There is a great opening for a Trust Company in British Columbia.
3. The affairs of the Corporation are subject to inspection by the Lieutenant-Governor-in-Council.
4. The liability of the shareholder is limited to the, amount (if any) unpaid on his shares
5. The following figures are published in the Novem ber (1904) issue of the “Business and Finance Journal” as
showing - the earning powers of various Trust Companies
Last bid or Sale
Name Capital Surplus. Dividends. Price of Stock of $100
) Par Value,
Contral Trast IED ... ccocsossenssssorscsncss . . $1.000,000 $10,881,416 60 per cent £2.050
Farmers Loan & Trust: Co..vvvvveeeenrnenses. 1,000,000 6.185 149 80 per cent. 1,050
Baton TR T . .. i . s qesanecess 1ODDH00 6,587,632 32 per cent, 1,400

sited States Trust Co.ccccecerccccccsssccnces 2,000,000 11,152,346 40 per cent 1.600

P. DONNELLY, GENERAL MANAGER, Vancouver, B. C.
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LIABILITIES

ander Dominion Gov't charter . g Jpaiiony adlle Bk A
: . . . - - mour . dom. i
for the month ending 30th Nowv., Capital Capital Sub. Capital Rest o¢ Reserve |of last Dividend Notes in lo‘r‘ndGos( after
1905 authorized scribed paid up Fund. declared. circulation. a:;v::::::l::
1 | Bank of Montreal $14.400,000 $14,400,000 ~$14,400,000  $10,000,000 10 $12,112,618 2,112,453
5 | Bank of New Brunswi¢k 500,000 500,000 500,000 800,000 12 159,802 44,558
3 Q‘.er Bank 3,000,000 2,500,000 2,500,000 1,050,000 7 1,805,501 16,786
4  Bank ot Nova Scotia 3,000,000 2,340,800 2,340,400 3,744,640 10 2 231,662 252,053
5 | St. Stephen’s Bank .. ... . 200,00 200,000 200,000 45,000 5 167,020 5,952
;)' Bank of British North America 4,866,666 4,866,666 1,866,666 2,044,000 6 3.651,074 11,084
= | Bank of Toronto 4,000,000 3,483,900 3,459,585 859,585 10 3,088,664 43,424
; Molsons Bank 5,000,000 3,000,000 3,000,000 3,000,000 10 2,683,320 25,302
;0 Eastern Townships [\Ank 3,000,000 2,500,000 2,500,000 1,600,000 8 1,987,050 13,084
10 | Union Bank of Halifax . 3,000,000 1,336,150 1,336,150 970,000 7 1,089, 41)!» 23,867
11 | Ontario Bank 1,500,000 1,500,000 1,500,000 650,000 6 19,345
12 | Banque Nationale g 2,000,000 1,500,000 1,500,000 500,000 6 12,457
13 | Merchants’ Bank of Canada 6,000,000 6,000,000 6,000,000 3,400,000 7 5,116,334 384,861
14 | Banque Provinci: e du Canada 1,000,000 846,537 823.324 Nil 3 729,539 16,634
15 | Pe npu s Bank of New Brunswick 180,000 180,000 180,000 175,000 5 159,656 8,021
16 |-Union Bank of Canada .. 4,000,000 3,000,000 3,000,000 1,300,000 T 2,702,980 7,216
17 | Canadian Bank of Commerce 10,000,000 10,000,000 10,000,000 4,500,000 - 8,738,670 366,733
18 | Royal Bank of Canada 4,000,600 3,000,000 3,000,000 3,000,000 9 2.837.031 134,334
19 Dominion Bank . : 4,000,000 3,000,000 3,000,000 3,500,000 10 2,722,211 35270
20 | Merchants’ Bank of Prin¢e Edw: ard Island -t""'»"“" 350,400 350,400 301,061 ] 312,964
2] | Bank of Hamilton 2,500,000 2,465,000 2,440,740 2,440,740 10 '.'_’.9,,.».; 3.’.1 $
-2-) Standard Bank of C .umd.« 2,000,000 1,000,000 1,000,000 1,000,000 10 933,186 20,1
23 | Banque de St. Jean...., 1,000,000 500,200 299,270 10,000 6 165,928]. ... ..00ess
24 | Banque d'Hochelaga ..} .. 2,000,000 2,000,000 ‘.’.‘.""'."“"_’ 1,450,000 - 1,753,718 20,912
25 | Banque de St. Hyac inthe 1,000,000 504,600 329,515 75,000 6 2%5.135!...... o AT
2¢ | Bank of Ottawa ......., 3;000,000 2,500,000 2,500,000 2, 500,000 10 2,323,279 41,059
27 | Imperial Bank of Canada ... 4,000,000 3,887,600 3.785,996 3,785,996 10 3 464,162 24.570
o8 | Western Bank of ( e T i e 1,000,000 550,000 550,000 250,000 7 502,405!....... 000t
99 | Traders Bank ot ( ‘anada 3,000,000 3,000,000 3,000,000 1. 100,000 v 2.553,850
30 | Bovereign Bank of Canada ........... 2,000,000 1,625,000 1,614,410 178,602 6 1,552,390 ........
31 letropolitan Bank....., 2,000,000 1,000,000 1,000,000 1,000,000 8 0L ONB. ... .o wacee
32 | Crown Bank of Canada . 2,000,000 781,300 713,961 Nil $10.008%... ... oving
33 Home Bank of Canada. 1,000,000 608,900 385,260 Nil P
34 | Northern Bank 2,000,000 1,000,000 466,921 Nil 87.000%.....c.c0000
TRrrpre L | B YN 102,646,666 85,927,053 84,542,598 58,529,624 72,502,543 3,672,460
f
: ASSETS
e Demand Balance Bal
| Deposits deposits due from | - :‘c"
with Notes of | 1-oans or at agents of S o= Dominion Raillway
Dom. g to other | notice Bank Iuheml;'k Govern- | p.riie and and
- 1| Y— Dominion | Gov, for Cheques | Danks | orona or from - 'he ment “u ey other
B8ANK pecie Notes security = o‘ihu in fixed day other or hom deben- s unqu‘pa.‘ Bonds,
of note Banks Canada with banks, Bm k" tures or Securities Debentures
circula 3 | secured, other etc., in anks or stocks. and Stocks
tion. Banks in United “{f“c'g’
Canada. Kingdom. A A
1 Bank of Montreal .. 5,758,820 4,322,680 507,000 2,993,314 223,640 11,642 6,182,972 3,707,848 562,240 343,103 7,445,266
2 Bk. of New Bruns'ck | = 121,208 220,585 25,0000 75,790 . 89,878 144,326 146,147 111,986 280,614
3/Quebec Bank . | 324,405 460,752 84,113 423,498 16,398 —a 87,264 150,633 127,655 782,410
4 Bank ot Nova Scotia. | 1,564,789 1,679,363 99,512 1,424,136 135 37.418 859.796 554,474 1,471,464 2,868,078
5/St. Stephen's Bank 1,222 23,300 11,500 17,673 37,074|. ....... 79,035 .. . o o0bs oln 20,000
6 Bk. of Br. N. America 1,019,998 1,618,994 605,340 670,683 18,439 110,678 180,306 1,326,829 213.170
7/Bank of Toronto ... 654,237 2,311,792 138,000 749,658 7,260 945,926 32,062 3,394,630
8 Molsons Bank 184,010 1,501,659 135,000 1,137,066 240,930 451,682 376,269 1,279,757 1,511,252
9|E. Townships Banpk. 158,217 1,054,781 103,000 544,168 959,956 826.143 167,073 281,400 135,566
10| Union Bk. of Halifax 307,506 554,751 71,211 381,179 185,251 166,45! 634,937 313,747 173,100
11 /Ontario Bank ‘ 134,645 514,994 70,000 190,741 588,962 Soola 39,630 50,000 149,276/ 1,116,303
12| Banque Nationale.. 88,299 647,910 75,000 468,370 . 34,164 50,167 122,760 . via'e salie ole v cll o ried
13/ Mer. Bk. of Canada 1,005,771 2,424,187 240,000 1,971,310 333,746 209,390 76,412 el 130,265 1,020,572 5,995,238
14 Bk. Prov. du ( anada 15,506 31,815 41,010 112,802 212,583 8,546 68,205 1 700,483 501,302
15 People’s Bk. of N.B- 1 12,560 41,713 9,000 5,945 , 292 3.061 11,442 36,287 , 500 20,317
16 Union Bk. of Canada 369,064 2,606,834 125,000 1,393,379 250,163 162,946 905,379 § .)-,_’m» 15,000
17 Canadian Bk. of Com., | 2,965,050 4,877,539 100,000 3,496,517 20.55650 2,485,681 1,042,220 504,497 684,404 4,522.200
1; Rova' Bt of Canada | 1,585,533 1,339,402 130,000 1,947,985 100,520 842 525 811.328 370,160 3,162,001 2,498 844
19 Dominion Bank.. 1,100,332 2,244,748 150,000 1,435,724 44,944 . 440,655 91,019 670,058 ’7!.’.*‘?"
o0 Mer. Bk of P. E. | 32,747 65,607 15,000 21,925 66,066 37,591 29,250 of do's . ol o datsvany
-—»| Bank of Hamilton 170,022 2,150,114 125,000 805,511 497,157 5.308 904,886 128,113 2,675,817 869,011
29 Standard Bk. of Can. 245,240 713,151 50,0000 748,189 273,795 159,303 578,968 1,340,975 638,322
»3 Banque de St Jean 2,630 12,300 8,292 7,656 16,835 . . 8,965 o . S| (< SO
.-,'; Banque d'Hochelaga 222 065, 997,820 93,000 ., 697,706 105,878 90,853 661,958 852,151 396,743 3,000
9% Ban. de St. Hyacinthe | 8,632 16,900 ]7 250 7,924 69,637 . 6,987 . .. B ) g
»g Bank of "Ottawa ... 610,982 1,528,939 125,000 601,303 752,005 112,614 154,453 600,816 044,996 480,153
o~ Im. Bk. of Canada 844,303 3,202,037 150.000 1,452,704 420,367 158.444 2,012,783 680,263 1,858,799 1,498,582
s W. Bk. of Canada 35,101 29,466 23,594 46,938 1,212,691 39,495 128,121 471,356 220,782
v Traders Bk. of Can 261,497 1,331,098 111,000 458,270 320,758 173,486 64],843 427.038 197,836
n Sov. Bk. of Canada 161,960 726,892 70,000 84,631 118,644 e 507 25,981 762,539
a1 Metropolitan' Bank. 56,973 249,059 16,523 145,543 155,621 95,214 4,500 551,348
2 Bank of Can 56,234 192,202 11,154 98,752 87,309 g 81,711 62,066 138,502
« Home Bank of Can o 5,000 . 6.090 16,497
N Bank | 5.775 9.618 5.000 8.905 463. A% 50.768
20,701,503 3¢ I 2,000 3,875,499 25,1 5 573.784  7.977.408 £1,421,005 15,886,242 8,957,075 19,949,834 39.576,294
( n. Bank of Commerce Amount under heading * U'ln r assets not included under foregoing heads,” includes gold bullion.
Retur f Bank of British North America. Amount under heading “Other assets not inc luded under foregoing heads,” includes bullion. The figures

for the I)mmm ity Bmnch are taken from the last returns received,

Vik.

ilth November,

1905,

-19."009 59,

Bal. due to Deposits b
Provincial Public pay
Governments, on dema
1,049,011 27.627
e 855
104,000 4,268
57,663 9,263
...... 159
150,280 6,289
175,364 7,399
162,558 5,4
8,904 2,7
83,704 1,066
| 153,120 2,764
65,501 1,795
L 137,972 7,713
130,800 56l
It 22
| 1,229,156 7.686
792,210 21,651
31,551 5,050
129,956 10,552
..... 253
! n_{ 602 5,471
107,452 3,593
29,153 24
52,604 2,758
20,561 64
134,330 3,944
855,572 8,664
s s 779
90,149 4,606
70,422 2,864
60,832 831
40,759 539
68
6,602,086 157,548
Calland
Call Short
Loans on Loans
Bonds else-
and where
Stocks. than in
| Canada
4 |
..... 32,148,890
792,906/ 375,000
2,230,044/ 1,200,000
3,488,395 3,026,602
2,990,991| 4,831,333
2,599,700/ 1,625,000
4,254,305
373,205|
223,867
518,287
533,957 o's o
5,804,597| 2,774,674
1,159,001 Y
| ERE 125,000
1 1,154,690 1,600,000
2,750,583 8,501,742
11,864,604 2,499,993
4,185,309
1,381,003 Mnl(uni
402,366
TI.!‘iN
1,084, 886
4,126,600
2,628.770
1,996,712
1,018,157
451,800

508,234 4



i
Bal. due to
n Dom, Gov, after
on. deducting
advances.
618 $2,112,453
802 44,558
,501 16,786
,662 252,063
v”.-:” c).gn-
,074 11,084
, 664 43,424
L, 320 25,302
L 050 13,084
, 466 23,867
, 831 19,345
, 880 12,457
), 304 384,861
,539 16,634
), 656 8,021
. 980 7,216
3,670 366,733
1,031 134,334
2,211 35,27
2,964 .
), 7556 3.’. lH'.!
, 186 20,323
OSB!, ... cohecses
3,718 20,912
BASSE. ..o o e
3,279 41,059
4,162 24,570
RAODL. . 5 osvicsnon
3.8560).......-
300 ... .00
LOB. ..o o saves
3.885!...... cocee
7.680f...........0
2,543 3,672,460
1
Rallway
bli and | 0
unicipa! Bosds
scurities Det ran B
and Stocks
343,103 7,445,266
lll 986 280,614
127,655 782,410
471,464 2,868,078
o o08s oin o 20,000
326,829 213,170
32,062 3,394,630
279,757 1,511,252
281,400 135,566
313,747 173,100
149,276/ 1,116,303
020,572 5,995,238
709,483 501,302
5,500 20,317
52,266 15,000
684,404 4,522.200
162,001 2,498,844
670,058 2,722,899

,675,817

, 340,975

396,743

944,996
,858.799
471,356
427,038
25,981
4,500
62,066

),049,834

d bullion.
lion.

869,011
638,322

':;_'u'm

480,153
1,498,582
220,782
197,836
762,539

.).yl, 348
138,502

39,576,294

The figures
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Deputy Minister of Finance

t LIABILITIES
0 ‘ P Balances iue' a4 e | 2008
! Deposits by thel D i to agencies of Bals. due to ban abilities
!  due ¢ D pos y eposits Loans from | due toother
.} B;glvﬂt:!::ilﬁ | P!upbnli.:(;.‘;’.gr:‘ l:;l‘bllc p:‘ylble el:}ewhgre other banks Banks in ot;l::rk bu:nlkus b‘::::';: 2;:;:':: et uln":el:ded Total Directors
| Governments. | on demand | m’ﬂﬁ':"ed“:.‘;'. ‘ lC::.dl: '“‘e(i:'::gd LI::liilaym o agencies | out of Canada or | foregoing Liabilities. liabilities
1 ‘ exchanges in United Britain. heads.
E Kingdom
! ER—
1,049,011 ,n:,.s‘.’ t‘».’:.l(Ni.T_Zh 21,678,604 . . P W REEREHERR . I JoC L 132,038,395 583.000 1
lihl 228 .?4.‘»5,h§. ;.xfll,h:‘.t ok lnT‘Tnl 7.4 - N TR S R SR 4,355,936 211,834 2
| 4,268,350 4,074,453 .. .. ... 129,907 BB ... v tanann 30,295 10,614,796 200,632 3
57,663 9,263,924 10,039,338 3 400, 81% . 158, mr' 314,960 512 25,719,437 326,681 4
s 159,204 232,351(. ... ...... - B 3,908 152 572,105 28 674 5
l:u.-w 6,280,423 11,186,043 1,048,592 292,000 258,540 10,082,510 34,405,062 Nil | 6
175,364 i..:%s_»?.mh 13,748,669 ... ... .... 582,844 29,800 170,940 25,239 '{-»5 905,211 7
lh-,.m" 5,373,488 14,945,013(. ... ...... 161,264/. ..... 58,319 23,41 403,707, 8
8,904 2,780,315 9,132,811 . ... R T 13,922,195 188.574 9
‘ o 208 e .y . i TR o a5 SR (o 22, ¥,y
! s ;-m .1’,1_@» afr.’ f’"?'f'fﬁ’f 495,441 79,297 534,377 » 5,386 631 8,544,434 569,310/10
' .3._.5‘_” -.izg.slu ._».f_rJf;.:).‘.» X S o TR MBROTE. ... deiieabs 13,858,729 8,500 11
65,50 1,795,690 5,582,361 .........0 .... ...... T SRR SRS AR a ot 8,978,818 463,197 12
L 137,972 7,713,969 21,627,109 67,317 ! 1,506,940 . 110,525 210,686 36,875,716 123 68813
180,800 560,110 2,090,981 . .. .... 577,865 "$71 4.156.803 TNl 14
. 4 ' LIl ST DD 7 , 156, 80 I
........... 220, 320 257,323 11.557 656,878 156,369 15
1,229,156 7,686,792 11,235,133 e o e O S ISR SRR PRSI REET . 23,024,499 519,042 16
; ,?3,:’!" -.’1.6{)1,‘2'1_:) 43,398,214/ 8,165,117 128,832 .. 225,477 350,253 83,816,725 1,052,033 17
:il..).-'»l_ o,li._)g.ﬂd ‘l 1),..»:_1'.91_»4 DL TR, = o5 - s am 2.488! .. 988 819 156 28,849,358 376,56518
| 129,956 10,552,865, 22,377,161| ... .. ... | veasaveis A PR B et i 27,108,557 435,000'19
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The Merchants Bank of Canada

Oapital Paid-up ................ $6,000,000
Rest and Surplus Profits

HEAD OFFICE, * ® e = -
Board of Directors
President, BIr H. MONTAGU ALLAN Vice-Presiden 3
s t, JoxaTHAN HoDGRON, )
Directors— James P. Dawes. Faq. Thos. Long ¥aq. Chas. R. Hosmer, I::':‘q
C.F .-Ih. Esq. Hugh A Allsn, Esq. C. M. Haps, Esq. Alex. Barnet, Esq.

E. F. HesDEN, General Manager. T. K. Merrett, Superintendent of Branches and
Chief Inspector.
Branches in Ontari

Aoton Elora Kincardine N
Belleville Galt downe Owen Sound Pm
B, & e, B g
e Little t  Pereh Watford
Bay Londoo Prescott Wi
wo Lucan Preston West L]
e | e B
> 1 .
roves s Miamay ot Varker
to Lucan.)

Branches in Quebec
Besubarnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Braoch, do. East End Branch, do. St Jawrence St. Branch ; Quebec,
Shawville, Sherbrooke, 8t. Jerome, St. Johns, St. Sauveur (de Quebec)) o

Branches in Manitoba and North-West Territories.

Arcola,  3raalon, Calgary; Camrose, Carberry, Carnduff, Edmoaton, Fort Saskatchewan

Gladstone, Griswold, Lacombe, Leduc, Maple Oreek, Medicine Hat, Macgregor, Morria,

Neepawa (Subagency, Arden, Man.), Napinka, Oak Lake, Olds, Portage La Prairie,

Red Deer, Shoal Lake, Souris, Vegreville, Alta., Wetaskiwin, Whitewood, Winnipeg.
Ix Unrrsp Stares—New York Agency, 63 and 66 Wall St. T. E. Merrett, Agent.
BANKERS IN GREAT BRiTaix. The <oyal Bank of Scotland.

€

]
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'Bank of Hamilton.

Board of Directors:

HON. WILLIAM GIBSON,...... .... R RN S President.
JOHN: PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE.
J. TURNBEER ...+ vsivatwarni Vice-President and General Manager.

H. M. Watson Assistant General Manager and Superintendent of Branches
Head Office, Hamiiton, Ontario.

CRPIAY PRSP - ......ooniseeencenincass 2,400,000

Reserve Fupd ...........c.ccocnuvinvonnes 2,400,000

SRS BB -5 50 connesis R Gans »oas 29,000,000

Branches:
Abernethy,Nwr Dunnville Indian Head, Moose Jaw, NWT Stonewall, Maa.
Alton Ethel, Ont, N.W.T. Morden, Man. Teeswater
Atwood Fernie, B.O Jarvis, Ont. Niagars Falls Toronto Junction
Battleford, Nwt Fordwich Kamloops, B.C. Niagara Falls South Toronto
Beamsville G Kenton, Man.  Orangeville “ College St.
Berlin Gladstone, Man. Killarney, Man. Owen Sound & Ossing-
Blyth Gorrie Listowel Palmerston ton Ave.
Brandon Man. Grimsby Lucknow Pilot Mound, Man. “ Queen and
Bradwardine * Hagersville Maniton, Man. Plum Coulee, Man. Spadina
Brantford Hamilton Melfore, N.W.T. Port Elgin Vancouver, B.C.
Carberry, Man. * Deering Br Midland Port Rowan Wingham
Carman, Man. *“ Barton St. Milton Ripley Winkler, Man
Chesley “ East End Mitchell . Roland, Man. Winnipeg, Man.
Delhi “ West End Minned Man. Sask: o, x.w.r. Winnipeg, Man.—
Dundas . Hamiota, Man. Miami, Man. Simcoe Grain Exchang®
Dundalk Moorefield,Ont. South: w
ents -— ]
'mnd inU-ll&:!m lnY&lﬁ?WMdm
—OM Detroit National Bank. MM-‘%!“
Bank. Kaosas —National Bank of Commerce. M&h—lmn National
Bank. San Woolworth National Bank. Louis—Third National
Back. in Grest .‘Ir— Provincial Bank of Eagland,
Limited. Collentions effected in all parts of Canada promptly and chesply.

Correspondence Solicited.

Toronte Branch, A. B. Parrerson, Manager, 3
Head Office, Oshawa, Ot
J Ehz thzreign Incorporated by Act of Parliament T"E WBTERN %W%z:
R RSt ........ccvvennn 350,000 00
Bank meadomes - - Toems || BANK OF CANADA S o
i Vice-Presi

D. M. STEWART,
and. Vice-PresipEnT and
e GenExaAL MANAGER.

of Canada

8ti
HRANCHES IN ONTARIO .Mﬂam
Amberstburg  Fxeter Mount Albert Teeswater
Arkona Forest Thedford
Aylmer tow New Dundee Thessalon
Baden velock Newmarket Thorndale
Belmont Hensall N -the-Lake Toronto
Linwood Ottawa *“ Market
Burk's Falls London e Market Branch " r Temple
Markbam Perth Tweed
‘Jlnun =nmou Illl‘ockhnd a'nio-viu-
verton Catharines i
Dash wood Mookton rt. Jacub's g7
BRANCHES l: QUEBEC Zurich
Dunham Frelighsburg ontreal Montreal, West End
Ssanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid tour times a year.

Union Bank of Halifax

Capital Authorized,................$8,000,000
Capital Pald-up ... «ecooeeneene....$1,886.150 "
s 970,000

SessssssansanEn e asennnse sevan 'y

DIRECTORS
W, ROBERTSON, Presipent. Wx. ROCHE, M.P., Vice-PresipenT.
C. C, Brackarar, Gmo. Mrrcusrr, M.P.P. E. G. Ssmrrn
A. E. Joses, Grorce STAIrs

Head Office, . . .. . Halifax, N. S.

B 3 U s irieecssesvavescand Genzrar Manaoen,

. " 3 MoMILLAX, Ouashier.
Elmvale, New Ham Penetanguisheve, Paisley, Port
3 Plattsville. Sunderland, burg, Tw Whitby, Wellealey.
on New York and Sterling Exchange bought and sold. Deposita received and
loterest made,

O:Hﬁd-mhﬂovvmuhm- M
London, —The Royal Bank of Scotland.

HEAD OFFICE, - QUEBEC.
$1,500,000 00 Capital. $88,166.96 Undivided Profits.

500,000.00 Reserve Funds.  90,000.00 Paid in Dividends.

SIX PER CENT. lnterest paid on the stock. THREE PER CENT. Interest
Fidonthc deposits,. TWENTY-NINE Branches in the Province. GREATEST
ACILITY to transact business afforded to every ome. SKILLFUL STAFF
devoted to the interest of the clients. :
BOARD OF DIRECTION :

Rovorrre AupeTTE, President. How, Junce A. Cuavveau, Vice-President.
VICTOR CHATEAUVERT, Nazairze ForTiEr, . B. LaLiseren,
Narcisse Riovx, Vicror Lemmevx, . Larrancs, Manager.

N. Lavoi, Inspector.

—zv
 EASTERN TOWNSHIPS BANK.
DIVIDEND No. 82.

Notice is hereby given that a Dividend of Four per cent, for the
current half year has been declared upon the paid-up Capital
Stock of this Bank and that the same will be payable at the

C. N. S. STRICKLAND...... AssiSTANT GEnErAL Manaser.
w. C. HARVEY.}
EARIRERAR. . § > rtoresr o ooastopnidenorareid l
] BRANCHES ‘
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick, :
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawreneetown, Li Lock , Middleton, g'e' Glasgow, Parrsboro I
Sherbrooke, \ Truro, Windsor, Wolfville, Yarmouth.
le CAPE SE:RP SAridut, Baddeck, Glace Bay, Inverness, Mabou, North |
eter’s, dney, Sydney Mines
IN NE BRUNSWIC&—gL ol'm.ey 'l
I[N BRITISH WEST INDI Port of Spain, Trimdaa.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank. Boston

ST. STEPHEN’S BANK|

St. Stephen, N.B. |
T R R
W,

[INCORPORATED 1836,
Reserve, e ee o SAB,.000
F. Grant, Cashier.
:“—London. Messrs. Glyn, Mills, Currie & Co. New York. Bank of New
Y B.N.A.  Boston, Globe Nationa! Bank. Montreal, Bank of Montreal
St. Jobn, N. B, Baok of Montreal. — Drafts issued oo any Branch of the
*  Bank of Montreal.

Head Office and Branches on and after .

Tuesday, 2od Day of January Next.
The Transfer Books will be closed from the 15th to the 30th of
December, both days inclusive.
By order of the Board,
IAMES MACKINNON,

Sherbrooke, sth Nec., 1905, General Manager

The NATIONAL BANK
OF SCOTLAND

lacotporated by Royal Charter
and Act of Parliament.
Establishea 18ag.

Hzap Orrice

Taomas Heoros Sarrs, General Manager

Geonex B. Hany, Secsstasry
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Canada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the |
half-year ending 31st December, 1905, and that the same will be

payable on and after

Tuesday, the 2nd Day of January next.

The Transfer Books will be closed from the 15th to the joth

of December, inclusive.
By order of the Boeard.

Torontg, November 29th, 1905.

MONETARY TIM

ES

GEO. H. SMITH,
Secretary.

\ By order of the Board.

The Huron and Erie Loan
.and Savings Gompany.

Half - Yearly Dividond
Number 83.

Notice is hereby given that a Dividend of
Four and One-half per Cent. for the current
half-year, being at the rate of Nine per cent.
per annum, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company’s Office
in this city, on and after '

Tuesday, January 2nd, 1906.

The Transfer Books will be glosed from the

1?(!: to the 31st December, bpth days inclu-
sive.
GEO. A. SOMERVILLE,

London, November 27th, 1905. Manager.

The London and canadli Loan and
Agency Company, Limited.

Dividend No. 71.

Notice is hereby given that a Dividend of three per cent.
on the paid up Capital Stock ot this campany for the six
moaths ending 315t December, 1903, (Heing six per cent.
for the year), has this day been decldred, and that the
same will be payable on and after the gnd January next.

The Transfer Books will be closed from the igth
December, 19os to the 1st January, 1go6, both days in-
clusive.

The Annual General Meeting of the Sharebolders will
be held at the Company's Sﬂun 103 Bay Street,
Toronto, on Wednesday, 215t February, 1906, Chair to
be taken at noon.

By order of the Board.

V. B. WADSWORTH.

Toronto, November aSth, 130¢,

+ MANAGER.

—

THE TORONTO MORTGAGE COMPANY.

Dividend No. 13,

Notice is hereby given that/a Dividend of
Two and One-half per cent., apd a Bonus of
One-half per cent., upon the Haid-up Capital
Stock of this Company, have been declared
for the current half-year, ending 31st Decem-
, and that the same will be payable
on and- after

Tuesday, 2nd January, 1906.

The Transfer Books will be glosed from the
15th to 30th December both ddys inclusive.

ber, 1905

The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t.,, Toronto.

AvTHORIZED CAPITAL...... $2,500,000
Susscrisep CAPITAL...... $2,000,000

ts received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks, ——

JAMES MASON, Managing Director.

The Canada Landed and National
Investment Co., Limited

DIVIDEND NO. 89

Notice is hereby given that a Dividend at the rate of
Six Per Cent. per annum on the Paid-up Capital Stock
of this Company has been declared for the current half-
year, and that the same will be payable at the office ot
the Company on and after the and day of January, 1906

The Transter Books will be closed from the 18th to the
3ust d.lx- of December, both days inclusive.

The Annual General Meeting of the Shareholders ot
the Company will be held in the office of the Company,
23 Toromto Street, in the Cit" of Toronto, on \8;56‘
N}ILSDAY. THE S24TH DAY OF JANUARY, 1906,
at 1a o'clock noon, to receive the report of the Directors,
to confirm by-laws passed by the Directors reducin
their numberber‘ecl:.t;ns( to lheird rfemuncntion, a
appointing a olicitor, and for other purposes.

g‘;' order of the Board. g

Toronto, Nov. 15th, 19os.

The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
Carrrar Pam-vr .. o 300,000
Ressmve Fuvp ... o we o 75,000
Dxrosrrs AND Can. DeseNTURES ... 593,781

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposita received and Interest allowed.

W. ¥. Cowax; President.
W. F. ALLAY{ Vige-President.

# 7' 7. M. McMILLAN, Sec-Treas.
e —
The OCanadian Homestead
Loan and Savings
Assooclation

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building
Goifdr . .. o.M
Money loaned on improved freshold st low rates. Liberal

terma of repayment.
JOHN HILLOOCK, JOHN FIRSTBROOK,
Pressdest Vioe-Pres.

- D0 YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled ‘* An Invest-
ment of Safety and Profit,” which tells
you all the facts about & desirable

investment in our 7

5% Debentures.

It's a fact, and the shrewd investor is
taking advantage of this opportunity of
sccuring, this Debenture before the
limited iSsue is exhausted. o'} g
We could send you this bookle
if we-only had your address.
Write now while you have the
matter in mind

STANDARD LOAN COMPANY,

Street East,
TORONTO.
W. S. DINNICK, + =~ -

MANAGER.

The Hamilton Provident & Loan Society

DIVIDEND No. 69.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum has been
declared, for the six months ending Dec. 3ist,
1905, upon the Paid-up Capital Stock of the
Society, and that the same will be payable
at the Society's Head Office, Hamilton, Ont.,
on and after Tuesday, the 2nd day of Jan.,

1906.

The Transfer Books will be closed from the
15th to the 31st Dec., both days inclusive.
By order of the Board

C. FERRIE, Treasurer.
Hamilton; Nov. 27th, 1905.

5%
Debentures

For a limited time we will issue
debentures bearing §7, interest
payable half-yearly

The Dominion Permanent
Loan Oompany

12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANGE | =0

Lean and Savings Compan) o g s
0f Ontarle. g
84 KING ST. E., TORONTO | W.N. Doutan

7
December 3ist, 1904,
Permanent Capital fully paid $ 617,060.00
Assets - - - - - - - 136712028
DEPOSITS
Subject te cheque withdrawal.
We allow interest at
3% PER OENT.
Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail

-

1

The Niagara Navigation Company are
building a new steamer for the Lake
trade. She will be called the “Cayuga."
and is expected to be ready for the

WALTER GILLESPIE, Manager
December 7th, 1905 {

A. J. PATTISON, - Mawasarn.

opening of nayigation next year.
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The Brifish Morigage Loan Co.,

OF ONTARIO. |
Dividend Number B55. i

Notice is hereby given that a Dividend at the
rate of Six per cent. per annum, on the Paid-up
Capital Stock of this Company, for the half-

ear ending the 3lst instant, has this day |

n declared, and that the same is payable |

at the office of the Company, in the City of
Stratford, on and after

Tuesday, the 2nd Day of January next.

The Transfer Books will be closed from the
16th to the 31st instant, inclusive.

By order of the Board.
WM. BUCKINGHAM,
Stratford, Dec. 4th, 1905. Manager

The British Canadian Loan & Investment
colmy,_(_Lllmd.) :

DIVIDEND No. 56

Notice is hereby given that a dividend at the rate of
five per cent. per annum on the paid-up capital of the
Company, for the half-year ending 315t December, 1905
has this day been declared, and that the same will be pay-
able on the second day of January next.

THe transfer books will be closed from the 20th to the
318t proximo, both days inclusive.

By order of the Directors.

ERNEST S. BALL, Manager.
Toronto, agrd November, 190s.

Telephone Main 2079.

F. G. GARBUTT,

Business System Deviser
Speocial Investigations
Audits

Temple Building. Room 762 Toronto.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their .respective
localities:

MMPORD—Gny County. C. H. JAY & CO'Y
Bankers, Financiers and Canadian Express Co
Ageats. Money to loan.

EORGE F. JEWELL, F.C.A., Public Aceountant
and Auditor, Office, 361 Dundas Street, London,

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER Hanover.

The Gronfo_l!Mstmont Co.

GRENFELL, N.W.T.
A Geaerai Banking and Financial Business transacted.

ial attention given to collections on Neudorf, Hyde,
wee, Mariahilf and Pheasant Forks.

Jas. Younc-Tnomson Mon.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.

Aabscribed Capital .+« - 3,000,000
Paid-up Oapital - - - - - 1,300,000
Beserve Pund - - - - 625,000
Total Assets - - . 3,926,918
Total Liabilities - . . 2,088,757

Debenitures issued for 3 or 5 years. Debentures and
imtarest can be coll d olsons Bank
withont dhargs. at sny g of M

WILLIAM F. BL'LL-F’.H.
anager.
Leaden, Outario, 1906

Mercantile Summary

The Brackman-Ker Milling Co. have |
lately erected in Strathcona a huge |
grain storage tank, made of concrete.
It has a capacity of 90,000 bushels.

A report from Pittsburgh states that
Toronto and Montreal . capitalists have
obtained a controlling interest in th‘e.:
stock of the Northern Ohio Traction
and Light Company. |

The New York Central Railway has
entered into a contract with the Nia-
gara, Lockport and Ontario Power |
Company for electricity to be used in
the electrification of the N.Y.C. lines in
western New York.

The news comes from Vancouver that |
the Great Northern Railway has secured |
land on-the waterfront of that city
which forms the key to a practical con-
trol of the wharf frontage property on
Burrard Inlet, to a greater extent in|
any case than that held by the C.P.R.|
there, which has in use for its own pur- |
poses about 2,700 feet. The belief ex-|
ists that the Great Northern have in|

hand some very extensive designs in ||

|

The town of Strathcona, Alberta, has |
recently added to its water supply a|
steel water tower and tank of a capa-;
city of about 120,000 gallons. The new |
power house is built of solid brick, on;
concrete. The boiler-room measures,|
40 x 64; the dynamo-room, 50 x 64, with
brick chimney 9o feet high. The power |
house is built down by the river, imme- |
diately opposite the Edmonton power |
house, on the south bank of the North |
Saskatchewan, where there are supply'
wells 32 feet deep. 4 l

The British Columbia Electric Rail-l
way Company have decided to cxpend|
something like $35,000 on new addi-
tional machinery for its sub-station at |
Vancouver early next year, The chicf|
improvement is a new rotary converter
with transformers and equipments, to
be used in connection with the tram |
line circuits so as to leave the ma-
chinery at present used for this purpose
available for other uses. The result of
the change will be the supplying of a
better regulated service to the motors, |
and also the lessening of the fire risk |
in the estabiishments served.

regard to Vancouver. l
|
|

The National Drug and Chemical
Company, whose formation in Montreal
has been watched with great interest, is
now organizing for business The fol-
lowing appointments have been made:
Mr. W. S. Kerry, general sales man-
ager, Montreal; Mr. T. B \\':ur'llcwnrlh.'
general purchasing agent, Montreal,
and Mr. James Mattinson, inspector,
London. Mr. C. W. Tinling; of Ham-
ilton. treasurer,. and Mr. Chas [Lyman,
Montreal, as secretary. The building
of a large factory in Montreal for the
making of chemicals and pharmaceutical
supplies is a matter for the company’s
immediate attention, as at present nearly
go per cent. of these goods are pur-

chased outside of Canada.

|
| —_—— ——

Leather Goods

Christmas Goods.

TRAVELING BAGS,
LEATHER GOODS,
and NOVELTIES

bearing the Julian Sale name are the
kind that are appreciated.

If you have not received our beauti-
fu Catalogue M, send for it,

We pay express in Ontario and make
liberal allowances to other points

The Julian Sale

LEATHER GOODS CO.,

’l 105 King St. West., - TORONTO

JAMES C. MACKINTOSH
Banker and Broker.

106 Hollis 8t., Halifax, N. 8,

Daealer in Stocks, Bonds and Debentures. Munisipa!
Corporation Sesurities a speciaity.

loquirn ing invest ts freely answered.

. — L 4

EOWARDS MORGAN & GO

Chartered
Aocountants,
llington Street East,
1”;«!::0 - Ontario.

»
GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Office :

Winnipeg
Edwards & Ronald,

20 Canada Life Building.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire h;smnce Agents

IS¢ Toroste Street, - - - - Toroats,
52 Camada Life Building, - - Monireal

100 Wiliam Streef. - - - New York.

A |
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The Standard Tmsts Go.

Dividend No. 3.

Notice is hereby given that q. Dividend of
Three per cent, for the currept half-year.
ending 31st December, 1905, being at the rate
of Six per cent. per annum has declared
upon the paid up Capital Stock of gthe Companyv,
and that the same will be payabld at the Offices
of the Company, on and after ||

January 2nd, uog.

The stock transfer books will b closed from
the 16th to the 3lst of December, both days
inclusive. By order of the Boagd.

WM. HARVEY,

Managi‘:g Director.

b

The Pebples Building and
Loan Association
London, - Ot{farlo.

Dividend No. 21.

Notice is hereby given that a;Dividend at
the rate of SIX per cent. per annum upon
the fully paid-up Capital Stock”igf the Associ
ation for
declared, and that the same will|be payable at
the Association’s Office on and after

Tuesday, January 2n¢ 1906.

The Transfer Books will be cldsed from the
21st to the 31st inst., both days iaclusive.
WM. SPITTAL,
| Secretary.

London, Ont., Dec. 11th, 1905.

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS CO,,

436 Main Street, Winnipeg, Man.

Permanent Preference Stock of the al
of One Hundred Dollars per Share is being rn%:m‘:

scribed for at a 85 per cent. premium.« This stock béars

Five per Cent. per annum, paid half-ygarly. It also par-

ticipates in the profits in excess of sdid five per cent
Profits paid yearly.| |

A dividend at the rate of Eight {cent. per anpum
was deelared on the Permanent Smg;'or thepehalf yea:
snding June joth, 1908, I
~ Five per Cent. hn-p.u Stogk (i< an exesllent
investment), withdrawaole in three yéars,

lmLm Loan on First Mortgage joh Real Estate on
rensonable and convenient terms. |}

Board of Directars:
W. T. Alexander, Esq., Presidentiphd Manager.
E. S. Popham, Esq., M.D., - - - Yice-President.

. T. Gordon, Esq., M.P.P., Gordon, Ifonside & Fares,
E. D. Martin, Esq., Wholesale Drugggist. [Exporters

ames Stuart, Esq., President >t Electrical Co.

E. L. Taylor, Esq., Barristériat-Law.

F. H. Alexander, Esq., - - - 30+ - Secretary.

'8

TRUSTEE

AND

ESTATE

INVESTMENTS
WRITE US FOR umjm‘r:'r

AND LATEST LISIT OF

OFFERINGS

DOMINION
SECURITIES

IRPORATION m,ITEI)
FAST T(IE(NTO.

\ .
\ Cone—n 7

|ing of a grist mill

|
|
|
| and carry on a general printing and 313-!

|

]
| dashery business in the northern sub-

the current half-year has been |

Toronto,

| been

! branches of a mining, milling and re-

| duction business.

3. The McCormack Cobalt

! * - . . »
|tions of a mining, milling, reduction and
tdevelopment company. Among the pro-
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Mercantile Summary.

|
I
ki |
|

Daze, in a moderate grocery

John )
way at Arnprior, Ont.,, and Hugh wW.
Denyes, a hardware dealer at Carleton
Place, Ont., have both assigned. '

|

The Board of Trade of Morris, M;m.,‘
is drawing attention to the ©pening
which exists in that town for the build-
The town offers a
from

bonus of $5000 and exemption

|
taxation for a term of years. |
|
‘

The Wilson-Munroe Company, Limit-
ed, head office Toronto, has received an
Ontario charter. They will import, ex-
port, manufacture and deal in printers’,
bookbinders’ and box-makers’ supplies,
The capital 18]

tionery business.

$100,000.
Mrs. M. A. Christin, in a small haber-

urbs of Montreal since last spring, has
assigned, and shows liabilities of about
$1,500.—Joseph Godbout began a small
tailoring business about the same time
in the Point St. Charles suburb, and has
also now assigned.

The Mac Mining Company, Limited,
share $350,000, has
authorized by charter from the
Government to carry on all

capital

Ontario

Augustin “Frank, of
Jerlin, and J. H. Frank, of Woodstock,
are among the charter members.

Min-

ing Company, of Toronto, Limited, has

Silver

been incorporated with a capital stock

of $500,000. It will carry on the opera-

visional directors are named R. L. Mec-
*Lormack and J. A. McGillivray, of To-
ronto.

Grading work on the western section
of the V. V. and E. Railway 1s to
begin as early as possible next spring.
A junction will be effected with the
at Cloverdale, a few
Westminster The

| Great Northern
{ miles out of New
work of locating the road eastward from
Huntingdon so as to tap the rich Chilli-
wack valley is also being arranged for
now, while it is believed the intention
is to extend it as far as the Squamish
We see by the Coa

several of the British

st newspapers that

Columbian - saw-

| mill owners are placing extensive orders
for fir with Puget Sound dealers I'he
Nanaimo Lumber Company, one report
says, has just purchased some 800,000
feet from this source [t appears to be
impgssible for the mills on the Coast to
secure an adequate supply f fir On
the other hand, it stated that on the

Sound good fir logs are not by any

g
means plentiful All tl fir mills are
working to full capacity; indeed, many
of them are working overtime, and con-
I'sequently there is a strong demand for
logs. Ruling prices are high, just as
high as they are on the Coast. - Rough

A Change in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
! inevitable.

1 The Trusts Company alone
i enjoys continuity of  tenure,
|
|

fixity of residence and per-
manent records.

| The Tommo—é;nml Trusts
Gorporation

Paid-up Capital. . ..$1,000,000
Reserve Fund...... 300,000 u

59 Yonge St., Toronto.

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 0'1:

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half ‘'year, upon the
Capital Stock, payable on and after

2nd January next.
Transfer Books closed from 15th to the
81st instant.

C.-P. BUTLER,
London, 4th Dec, 1905. Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Tempre BumLpive,

LONDON, - CANADA

Capital Subscribed........... $1,000,000 o0
Tota] Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

NEARLY

Every person at times requires
the assistance of others in his or
her business affairs. Some have
money to be invested, others
rents collected or estates to be
{| managed. The advantages of
{| “placing your business in the
hands of a responsible agent are
manifold and important. This
Company acts as agent for indi-
viduals or corporations.

THE
Trusts & Guarantes Go.
LIMITED
Capital Subscribed, $2,000,000.00
Capital Paid-up, 1,000,000.00

Orrice axp Sare Derosit VaurLrs:

fir is going at $5 per thousand, mer-

chantable at $7.50 and flooring at $9.

14 King Street West, - Toronto.

—

H.O

30 T

Memb

Stocks

H. O

ZAEMILIUS J/

JEmili
(Memb
BAN
Boands, D
Class

B

McKinno
MARSH)

emb

74 BROADWA'
INVES’
C

LORONTO C
J.
Long Distas

0S|
Stock Bro

21 JOK

Dealecs in
Trust and mise
don, Bog., New
bought and ol

H.
COMMISSI

Agurrs ror—T

L
J

650 Or

R. Wils
3

Guardis

MEMBER

Orders for f
and bonds li
New York
promptly exex

WE
First
Mortga

Ontario

(NI

lhe product ¢
been sold
power am
e entire boy

Circula



1 the
ip.

Marriage
lssue, 1is
xpensive

jtees are
ges are

ny alone
,tenure,
nd per-

| Trusts

000,000
300,000

oronto.

JRAL

D’HPAIY.
67~
ey

Dividend at the
num has been

year, upon the
id after

ext.
m 15th to the

BUTLER,
Manager.

NION
[ SOCIETY

DING,

NADA

$1,000,000 00
. 2,272,980 88

.+ President.
{anager

EE————

LY

s requires
s in his or

some have
»d, others
ates to be

antages of
ss in the
- agent are
nt. This
it for indi-

ntes Go.

$2.000,000.00
1,000,000.00
- Vauvrrs:

- Toronto.

e

30 Toronto St., TORONTO.

Members Toronto Stock
Exchange.

Stocks Bought and Sold.|

"H. O’Hara G Co.ﬁ

E\ﬂLllN JARVIS C. E

[Emilius Jarvis & Co'y.

(Members Toronto Stack Exclisnge)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD -

A. GOLDMAN |

McKinnon Building, I(_)BONTO
MARSHALL, SBADER § 0.

Members New York Stock Exchange.
- New York Cotton Exchange.
. Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES
COTTON AND CRAIN.

1LORONTO OFFICE: Tuz Ko Eowarp Horse.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO.
Dealers in Government, Munfeipal, Rellway, Cs

Trust and miseellaneocus Debentures. Stc.&s on Lon-

doun, Bng., New York, Montreal and Totonto Exshanges
bought and old on commission.

. MolLaren & Co.
COMMISSION MERCHANTS & BROKERS

Agurrs ror—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England. -

650 Cralg St., MONTREAL.

R. Wilson-Smith & Co.

| expresses the opinion that the T)r‘la)varei

STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal,
New York and London
promptly executed.

WE OWN AND OFFER

First 5 (7 Gold
(6]

Mortgage Bonds

~—OF THE ——

Ontario Power Gompany

(NIAGARA FALLS, Oxr)

The product of this Company, which is in operation,
has all )\-cn sold. The income secured by contracts for
sale of power amounts to three times the interest
©Ou the entire bonded debt.

Circular and pnre on application.

OSBORNE & FRANCIS,

54 King Street Woest, Toromnto.

THE

H. O’Hara & Co.|

| South Shore trains into Montreal from |

MONETARY TIM

Mercantile Summary

’ We learn that E. Lamy, dry goods re-
[tailer in Montreal, lately reported as
| embarrassed as the result of spreading
fout into a departmental business, has
| now assigned, and that his liabilities are
| $35,000.

| On the Bear Creek claims in the
‘\'nw a district of British Columbia |
\p atinum has been discovered, the ore|
yielding, it is said, the phenomenal

(quantity of four ounces to the ton.
| Messrs. C. F. Law and W. H.

‘\trung. the
|

Arm- |
owners of the above-named

claims, are taking steps to have the|
value of the discovery appraised.

, Mr. Alvin Robertson, of the Robert-!
son Lumber Co., Grand ' Forks, B.C.,|
has, with some wealthy Chicago and

Minnesota associates, purchased the
Prince Albert, Sask., saw-mill, together
with about 250 square miles of spruce

timber limits.
fifteen
{this season

It is hoped to cut some |
altogether
The mill’s capacity is ' to
be increased considerably.

or twenty million feet

It is stated on apparently good au-|
thority that, ownership title |
Delaware and Hudson Railway |
of the South Shore Railway !
shall have been fully confirmed, a pro-

when the
of the
Company

gramme of considerable expansion will
be inaugurated. The South Shore road
is only c«mstrucx(d as far as Pierreville,
Que. The charter authority |
for building to Levis, and it is stated |
this portion of the line will be at once
constructed. An entrance to the city|
of Quebec will be gained over the Que-
bec bridge as soon as it is open for|
traficc. The Delaware & Hudson are
expected to seek an entrance to Mont-
real independent of the Canadian Pacific
or of the Grand Trunk, which carries

contains

the terminus of that, road at St. T.ambert,
or, in other words, by the construction

of the long-talked-of bridge across the

St. Lawrence

from I,nn;zgeuil-- to the

| eastern part of Montreal. M. Victnrl
| Geoffrion, who has been representing
the South Shore Railroad’s interests, |

Toronto, |
Stock Exchanges |

make use of the
There is a first r:\tc"

and Hudson will
wharves at Sorel

system of docks there which would cer-|

ES 851

S. B. Playfair.

Ussher, Playfair & Martens,

| ‘Members Toronto 8tock Exchange.
|| Sfocks and Bonds

|

| Bought anmd Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toron'to Street, Toronto.

l J. F. H. Ussher.

EsTasLisuzp gy

L. COFFEE & CO..

UGrain Commission
Merchants

Twomas Fryww,
J wx L. Corras.

T. Marse Dary, K.C, W. Mapzrey Cricoron,
Roranp W. McCrurs.

Cable Address * parcry” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & MeCLURE

BARRISTERS and SOLICITORS

Opmices: 43 CANADA LIFE BUILDING,
—<EWINNIPEG, Man

Board ot Trade Building
Toronto, Ontario.

| Cable Adress “Therson” Toronto, Telephone Main s86g

THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, se.

—Offices
Teronte General Trusts
38 w St., Torente Can.
D. E. Thomson, K.C. Strachan Johastom.

W. N. Tilley. Arthur J. Thomsen.
R. H. Parmenter,

GIBNONS & HanPER,

Barristers, Solicitors, 8¢
Offise—Corner Rishmond and Carling Streets
LONDON, ONT.
a0 v, mafFER

a%0. C. uuo-n. K.C.

Tupper. Phippen & Tuppev

Barristers, Attorneys, &o.
WINNIPEG, CANADA

|. Stewart Tupper, K.C. Frank Phippen
\Niﬁn-ng. Tu y % Minty,
G cTavish, Wall~ McDonald.

Solicitors for : The Bank of Montreal, The Baok of
British North America, The Merchants Bank of Canada,
| National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadias
Pasific Railway paay, Ogilvie Flour Mills Co., Ltd.,
{ The Hudson's Bay Company, The Ontario Loss &
| Debeature Companry, etc., etc.

| tainly be made use of for the handling |
of Sydney coal for the supply of the ter i
ritory served by the road. As an in- |
1

|

ducement for the construction of the

road from Yamaska to Levis there is|
available & million dollars in
pledged by the Province of Québec and
which would be|

extension, }

subsidies

the municipalities

secured by the

Debentures For Sale

A very complete list of Securities for
JANUARY INVESTMENTS
Yieldiog from 4% to §%.

G. A. Stimson & Co.,
24 and 26 King St. West.
TORUNTO.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTRES, RECEIVERS, LIQUIDATURS
Ontario Bank Chambers, 33 Scott Street, Tonowyo

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A
Established 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia
(and at Victoria)

Powers ot Anofnez to be issued to
n F. Helliwell, F.C.A, (Can.)

Glarkson, Cross & Menzies
Molson's Bank Building, \
228 Portage Avenue,
Winnirec, Maniteta.
Powers of Attorney to be issued to i
Jonn H. Mensies, F. C. A. (Can.)




Embezziement

Oovered by the
Bonds of

LA T AR TIRE
~

: THE DOMINION OF CANADA
z; GUARANTEE & ACGIDENT
ﬁ INSURANCE C0.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

& Co. ‘in the eighties, and as a member

Smith, Fischel & Co., of St. Jerome,
has figured as an insolvent.

in 1900, he
Some interesting fhigures are given uut}
connection with the running Ol the |

in
Iron and Steel Company'’s

| Dominion
blast furnace No. 4, which was “blown |

in” just two years ago. Since then, with

the exception of three months, owing 10

a strike, the furnace has been In con-

without repairs or re-
In the twenty-one
has

tinuous operation
| newal of lining, etc
| months it has been in operation it
turned out 1,143,650 tons Ol PIg iron, Of

an average of 70,000 tons a month Hn|

THE MONETARY TIMES

Advice to Merchants : ** Bond your Book-keepers

pareoswesFIDELITY

AND

) GUARANTY
Co.

Issues all kinds of SurzTy]
Bonps on shortest notice
at reasonable rates.

HEAD OFFICE FOR CANADA :

6 COLBORNE ST., TORONTO.
A. E. KIRKPATRIOK, MANAGER

the production of this one furnace the

has paid bounty to the |

For Quality
and Purity

- SEXTRA

MANUFACTURED BY

B

S -

DUERPE—
SRS —

-

MONTREAL

' 1 A2 CONTENT—FROM WALL
i n ; STREET SOURCES.
: i
and the other grades ol

refined Sugars of the old
and reliable brand of

Government
amount of $223,000 The month's record |

|
gratitying, | |

! at epen hearth 1s particularly
mill. | |

|and the same 15 true of the rod
| The output at the rail mill continues to |
| be satisfactory, both in quantity and |
{ quality, and the present year .\Mxr'-.n“.\g;éy
for "li?&

future
new ‘

REMEDIES FOR POPULAR DIS- |

an end with excellent prospects

‘he “Wall Street Journal” has out-|
of remedies for the pre-

l}llnml a Series
of discontent” as fol-

vailing “‘epidemic

.lu\\~
| First—Get rid of the bosses.

' Second—Get rid of the grafters -1n

{ high finance.

| Third—Inspire a more wholesome

%H'\]N‘\’[ for the law by enforcing it

| equally upon the rich and. poor.

| Fourth—Establish generally a policy

| of square dealing in business.
Fifth—Enact laws providing for bal

lot reform and publicity of campaign

THE GANADA SUGAR -
| Sixth—Subject all our monopolies to!

|m" d rigid Government control, so that their

' 0 ¢ | methods shall be fair and their charges

cas( nable
Compel all companies,

especially those engaged in interstate

Seventh

then as G

‘

. 1-
is having | 12dINg,
New York

some twenty-five

hiei < p . renor

business, to file the reports of their
inancial condition with the Department
£ ( wnd Labor once or twice

:
| e
‘ 1 year, with the provision made to en
\ @ ler by the na E. ! sure nes i ] [ ]
i | ) . onest ookkeeping and honest
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t 1 it | )
: Vi d it s zen
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Ed-ina s credi MEXICAN TRADE.
; p lolla H ¢ was
W :
ks § p in \ nte ma
) red 1 sto1 ¢ t 1 T f trade
| § surely [ t ) 1 M e
‘ y W )only 1e Canadian com
| | nment ha been gent M ity t the
| - B . ) ¢ . 1
| Siemund Fidghel . doing busi- t Frade erce
‘ Montre ) manufac- This gentle 1d e wing
the style of Smith, Fischel fuller particulars: For all freight ship-
Fischel has had a very e€X ments the Mexican cust s require a
¢ M | I
the cigar business,| ™° ican consular i Besides a
e Tt om a suc. | signed and stamped copy of the bill of

.overing the goods to be 1
before | ported, must be presented at the Cu
| tom House

Fischel - Custom House, making it necessary

CANADIAN
WEST INDIA
STEAMERS

Sail from Halifax for Bermuda, The
Windward Islands and Demerara every
other Monday, and for Jamaica once &

month.

The demand for Canadian goods in West
India markets 18 constantly growing, and pros-
pective exporters should inquire as to freight

rates by this line.

PICKFORD & BLACK,
HALIFAX

This copy 1s filed at the

jave a signed and
stamped copy| in order to obtain de
It is also desirable

the consignee to also |

livery of the goods
that a copy of the shipper’s invoice and

a copy of the packing list should also

be sent. All| these papers should be

forwarded to | the customs broker or

clearance agent at the port where the

goods are to ¢nter the republic. If this

t

is done their dispatch will be simplified,

d. The fol-

and delays and hnes aN ae

{ from instructions

Ving S Juote
ssued by one of the transportation lines
entering Mexico for the benefit of ship-
rs [he packing st should show
rks. counter-marks and numbers of
kage yntent i each and the
p terial which article 18
de, ar f plated, with what; gross
¢ ‘ g wnd  kind
2 g eight of
; f goods, value
» , total value of
¢ nt ch the goods
cture [ shipper,
P f consignee,
e the cus-
t care the fre ght
1 ‘ g lists or pro-
¢ S v all marks
i kages, as the
liscrepancies be-
ckages and those on
locuments. A trade
me f factory, uniforn ly
boxes, is not cons dered
The xact nature of
¢ e rrel. bale, of
n the packing
st . lected by the Mexican
I a nea every case, spec fic,
v be well to say that the tariff
recognizes three kinds of weights, viz.,
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EXECUTION
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Trusts

An individual may die, he may
abscond, he may be guided by
favoritism in administering your
estate.

A Trust Company endures for
generations—carries out the very
letter of your bequests. 3

NATIONAL - TRUST

COMPANY, LIMITED
22 King Street East, Toronto

DOUGLAS, LACEY & CO.

OiL—SMELTER —MINES — TIMBER

Original Investment Guaranteed

by the protection of a Trust Fund and system of

eral Averages.

BUTOHART & WATSON,

MANAGERS :
Branches, Confederation Life Bldg., ToroxTo.

~Western Canada and Michigan

A SK vyour printer

to show you the
kind of business let-
terheads he can make

from

Royal

Seal
Bond

If you find your printer
doesn’t keep it in stock, we
can furnish him with it, or
write us on your present !let-
‘terhead for our Sample Book
of these papers.

You

self how they will look made

can then see for your-

up.

The Barber & Ellis Co.,

LIMITED.
Warehouse, 72 York St., Toronto.
Factory, Brantford, Ont.

J

| season the quantity of wool sold amount-
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X

gro
nn])' ne \»f
causc
“legal,”
goods

(bruto), legal and net (neto). The

these weights that might

any confusion to shippers 1s

which means the weight of the
plus any interior wrapping or
words, the

outside box or protect-

packing; in other gross
«ight less the
Ing case.

zen

THE WOOL AND COTTON
CENTRES.

A report from London of recent date
states that at the sales during the past

ed to 712,000 bales

|

| 506,000 bales

x |

|

1904, and 1,450,000 bales in 1903. This
| quantity is practically identical with
that of the 1899-1900 season, but still

| 250,000 bales be reached, the output from

| ported by about 100,000 bales.

| series,

|
|
|

as compared with
The total
Australasia amounted to 1I,-
(377,000 bales from New
Zealand), as against 1,370,000 bales in

747,500 in the
lip from

previous season.

363,000 bales short of the 1894-1895 clip,

when the total production was 1,959,000
bales. Provided, therefore, that

mated

the esti-

increase in the coming clip of
Australasia this next season should only
be short of the largest total ever ex-
The aver-
age value of a bale of wool is to-day £17
£15 5s. at the September
1904, while for the whole period
review it works out at £16 as
compared with £14 10s. during the pre-
vious The average valud per
bale during the colonial selling season
1904-05, is returned at £12 13s.

With the 'holidays the home trade
i houses in Manchester are experiencing !
rather a quiet time just at present. The

itlook in all departments is hopeful
for the spring, and orders are coming in

as agamst

{ under

season

AGENTS WANTED

i day
| stocktaking

853

OUR TRUCKS

are fitted with rubber
tires that
come off. . . . .|

do not

MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.

256 Macdonell Avenue, Toronto.
Telephone, Park 13:8

0. W. Kerr Co., Limited:

503 Union Bank, Winnipeg, Man.

We buy notes, accounts and judgments,
make collections throughout the entire

We

North West.
¢. H. NEWTON, FRANK E. McGRAY,
President. Manager.

(Pon Arthur and Fort William

Warehouse Sites,
L Central Retail Sites,

\

| Water Lots.

/For information, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

The Accident & Guarantee Company
s 0f Canada. — Montreal,

Capital Authorized - - - - §1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - . - 88,688 00

Personal Accident, Sickness,
Fraterual, Collective and
Workingmen’s Benefit Insurance.

m every unrepresented
District in Canmds.

substantial weakening. It is a holi-

and

and 1t 1s

any

season, however, a period of

here, not sur-

of a most encouraging character. In|prising that no large volume of business
connection with the boom in velveteens 15 being done I'he trade, indeed, aré®,
a cloth by a new process has recently | not expecting any great volume qf, busi-
ome on the market The lustre is re- 'ness at this time ot the year. On cer-
markable, awfl. although rather an ex-|tain grades and descriptions of stock

pensive -material, it 1s in good favor in

there could not be a large business

st retail establishments Makers in | traf cted. for the reason that the stock
this section are experieneing difficulty |1s not hére in any great amounts, this
getting workpeople who understand | being especially tru f mediu
the trade. Owing the quiet time of |tories Price re tairly, steady N
st ' fe years there has been no |ever, although mers wh
ncouragement for employment All | the market aware of the quietne v h
nde ok ¢ _,‘;'\, ;1”1*:;\ suit ble f“f pre ed ( such a ong time are
es and blouses are in demand for uly try buy at some conces
spring, and, given favorable weather 1ave: not made any
the new. vear, there should be an t concessions during the past
active business done. Most of th&e fine | week
fabrics are mercerized, which, of course, 'wing t g der
ids f.’lrﬁh to their attractiveness. The mbri d shee buyers in Bel-
ity f tartan checks in woolen || e eager to place orders at almost
s is now being followed in cotton | i anufacturers decline to
loths, and this style of material is in | t beyond a ertain
althy request. In cotton piece gn"*d<;‘ antity L berty to fix their
for export the demand is not of an ex- fown time for deliverie All looms avail-
sive character. {able for making this light material are

»
|
l
I
1 &
!

rtl ng to the American Wool and [‘
Cotton Repm*te' consumers of ‘wool in Il

I, and still fkesh
Most rahlc

aneac

oked for month

ness is coming in daily

B are convinced that they are rmt ders coming in "from American im-

ing to get wools any cheaper in ﬂut—“l""""f* call for these grades of linens,
side markets, as the markets of the land promise further business for ship-
‘\\urld generally show no evidence of ' ment in the 'early part of 1906 Fine
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' of manufactured silks thrown on the mar- |
FOR SALE. ket during the past six months and sold" An energetic, responsible young”nun
’ The Retail Business of_'l“. Long & \\:mulrn profit and the unwillingness Of | sires to be(‘ru‘::?:) r'fgl:;:l:(l,e firms who require :
‘ Bro., Limited, Collingwood) consisting manufacturers to operate except on the |2 representa ), 4 E
of dry goods, millinery, catpets.clolh- hand-to-mouth basis, raw silk has main- Address Box 138, Monetary Times.
| ing, gents’ furnishings, shoes and gro- tained, comparatively speaking, a high Toronto, Ont.
| ceries, as we are going into wholesale | price level. T :
' business exclusively. { ne® Fruits.—The movement oOf Iruit 1s
This is one of the oldest and most large, and oranges are 2 trifle easier. -
suceessful businesses in the Diominion of TORONTO MARKETS. Prices are quoted as follows: Apples,
4 Canada, and has a very large connec- NE— barrel, $2.25 to $3.75; grapes, Tokays,
Elon 1D town and surrounding country. Toronto, Dec. 28, 1905. $2.25 to $2.50; grapes, Malaga, keg, $6
} ::nee S()t;)cl:(ll)zl:lé :ve:: aa;Sa}S‘f:S()‘tlr:'a;(l)zt ' Chemicals, Drugs, l,‘lc.-~;\l»~u1un-ly no f" $7; bauulluj, -b““Ch: S—l-50 l»‘-’ $2;
‘ session, and the stock at present is not | feature presents itself for comment at l¢mons, box, 3-’-?‘3 to 92 /-D- oranges,
% hea\'y_ The town is progresSive and this time. A quiet though on the whole Jamaicas, barrel, $4 to $4.50; oranges, ‘
5 we are enjoying an active |business. fair trade is passing and values keep Florida, case, $3 to 3.25; oranges, navel, '
! The stores are new with ldtegt fittings, | steady. In New York market, dulness|$2.75 to $3.25; ordhges, Mexican, $2.25
? and can be leased for al mpmber of|is the rule. Advices from Manchester |to $2.50; Valencias, $4.75; grape fruit,
! years. A grand opportunity to get into | speak of a rather brisker enquiry for|$4.50 tO $5.25; cranberries, barrel, $12
| an old and well.-est;abhshed business. | .,emicals for export purposes, while the  t© $13; celery, dozen, 35¢. to 4oc.; to-
’ Can give possession in Jaruary. home trade, though keeping up.well, is | Matoes, 10-1b. basket, $2.25 to $2.50;
;) Apply largely of a hand-to-mouth order. sweet potatoes, barrel, $3.25 to $4; sweet
; T. Long Q Bro., Limited, | Ifr)' Goods. -'I‘Iu-.(lry go‘.uh tr:uh-» is '.wmt‘:v\. kiln dnc-d‘. 5450 to 352‘ onions, sq
! 1 feeling the effects of the polidays, which bag, $1.15 toO $1.25; onions, Case, $3.
| co“ing\vood' ont, | have produced the asual lull in business.| Hides and Skins.—No appreciable .
i L Xmas trade has been good, but sorting change has occurred in hides, and the
! cambric and sheer linen )'érns have, on orders, cs?“i"'”y for the articles usually market is doll: withis 'mmcwh'at do“ﬁ‘ SOLD
’ account of this extraordiriary demand, | 5° much in dem.nnd at this time of the \\'.'lf»ll tcndenf'): '],cather. too, is experi-
' advanced in price, and are besides very year, have, owing to the very mild cncn-\g a quiet time, but the undertone WHO
‘ scarce. However, latest achice promise weather,'been comparatively few.  Prices mntmn'ec. steady :
; 2 revival of the demand ¢n this range for staple goods continue high, so high Provisions.—The demz?nd for butter -
" early in January. Fine shirting- linens indeed as probably to have checked any good and values :\rr!/nnﬁ_ (?hec.-g. " MO!
: in sympathy with, and assisted by de- speculative demand. Payments continue | Steady at 13c. 10 134¢- Easxgr s i
:! mand for lawns have hardened con- fairly good, though mnot so much in are quoted for ‘.:)_:\‘ lh(*. e .
] siderably in price during itbhe last two the West, but it is believed this is largely \“'””“T,"_” doubt pRCTeasIaS the _—
weeks. due to the fact that so much of the crop plies. Chickens are easier, and f"eff 18 Ashes.—\
The linen branches of the | Dundee trade Yet remains to be disposed of a distinct after-holiday lull. Prices are line. nor ar
get more disorganized week by week. | Flour and Grain—Both in flour and expected to improve, however. Hog l‘urward )
Communication with Russia is almost W heat, export trade is very quiet Ninety | products are easier follows:—N
entirely suspended, any télégrams com- per cent. patents fetch as a rule about Seeds.—Only a quiet movement is vis- second po
ing via Germany. It is \therefore im- $3.10, in buyers’ bags. The market for |ible, and little for export requirements, $7.00 to $7
possible to carry through |gales of flax; h""”‘."‘”“ shorts “ very firm owing to |but this is quite usiial at this period of Cements
5 indeed. sellers here cannot pame a price considerable scarcity and the large de- |the year. Prices for clover and alsike, bricks there
or give any indication “-hén the goods mand. however remain much as before. being the
may be exported. Spot pat‘;cels are bcingi L ) are commo
L secured at £4 to £6 aboyg recent curA‘: : i:-r]ng cone
1 rent rates, but there are only a few lots o e quote
t ' of good quality to be had, Yarns are | ,aaé ’”cRE‘SE ’” F'VE YE‘R’. $2.10: Can
! ‘ all dearer. There has begy more d”mg:'n The Great-West Life increased its net business in foree from \\-_ = 1
i3 in linens for home trade,| buyers secur- | thousand
$10,111,959 on January 1st, 1800 Dairy Pr

The ex-|
TO
$20,472,800 on December 3ist, 1904

This increase is the result of the low premiums charged, and high profits
paid by the Company. Inquiries will have prompt attention.

! ing -any cheap lots available.
port enquiry is also keepifig up to a fair
but makers find jig difficult to
small advance.

ported fror
lantic, and
here, hold

extent,

obtain even a

Conditions in the silk miagket, says the views than

ﬁ”(‘ \\( ster

|
. :
2 Drv Goods Economist of New York, are .
| Dy o R ear dris to a close. || 1he (Great-West Life Assurance Company, to 1334c,
! ‘1 While the market is not entirely free 1| HEAD OFFICE, WINNIPEG. are quite s
! _; from lots that have accufulated during |! 13%4c. pea
 recent months, the situation is clearing N s Tl ?l
' and the market is in a mi¢h better con- Good d
1 dition. The price situatian remains un- 1| ——— ~ ‘
changed. Silks sold from stoek consist ;i - . ) '
! - d . | 0 B 70O
of weaves and qualities in which there “l Onfederatlon f A t =
has been an overproduction. They do ||| l e SSOC|a lon by e
- S a
not represent any profit t9 the manufac- Il HEAD OFFICE _ TORONTO i
| rers where the competition to sell is | ||| ’ * . B
| e (il OFFICERS ) nd
\ = ‘ R a 8 W. H. BEATTY, EsQ., PRESIDENT. ar n to
I % of a good q\_ﬂlny is hlght.f : W. D. MATTHEWS, Esg., FRED'K WYLD, Esg., VICE-PRESIDENTS re
! the case one ygar ago, and it||l| w. C. MACDONALD, Sec'y and Actuary |. K. MACDONALD, Man'G Dix : A I
n of manufacturers who “QC‘I { DIRECTORS ’ .
e ittle a " i = een good
that littlej if any rharuzf' { ] w; H. BEATTY, Esg How. JAMES YOUNG S. NORDHEIMER, Esg weather—at
y aunotations iqr some time ‘ | ‘ wW.D 'M,'\TTHPA\\ S, EsQ A.IMCLEAN HOWARD, Esg E. B. OSLER, Esg., M.P. ' !
M L turers Ihie this posi- [fl TESOA WYO.D. 70 GEO. MITCHELLJEsq., M.P.P WILLIAM WHYTE, Esg most of a
v | - How. Stk W. P. HOWLAND J. K. MACDONALD, Esg D. R. WILKIE, Esg much aeain
ns n‘tnnmz which 1s | Policies issued on all approved plaus and ¢ ¢
i 2o - .
——= 1e ~f

Birge quantities
i
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MONTREAL MARKETS.

Montreal, Dec. 27, 1905.

Ashes.—Nothing is being done in this

line, nor are there any supplies coming
forward. We quote nominal figures as
follows:—No. 1 pots, $5.25 ‘to $5.30;
second pots, $470 to $4.75; pearls,
$“ 00 to 3',‘."; per cental.

Cements and Firebricks.—For fire-
bricks there is quite a good demand, this
being the season when general repairs
are common with many large manufac-
turing concerns, but cements are dull
We quote Belgian cement at $1.90 to
$2.10: C and English, $2.00 to
$z.20; $1800 to $23.00 per

3

thousand as to brand.

';nod
other side of the At

anadian
firebricks,
enquiry is re-

Dairy Products

ported from the

|
|
|
|
|

lantic, and as stocks are on the low side |
here, holders are even firmer in their|
views than a week ago. Qu o

fine Western makes are now up to 13%
to 13%c., and good qualities of Easterns
scarce, and are held at 13 to
13%c. per 1b. Export trade in butter
is* light, knt local demand is good
Good dairy is quoted at 2iIc while

for choicest.

are quite

creamrery runs up to 23%c¢

Dry Goods-—The week has been a

quiet one in wholesale circles, the ware

house staffs being mainly occupied
in figuring. out the results of the
vear and most travelling salesmen
are in  town having their samples
revised Retail Christmas trade in
fancy’ lines is reported as' having
been good, but the prolonged mild

weather—at the moment of writ'n

most of a summery character—has he

much aeainst the sala of heavy fabrics
and it feared that a large proportion
ol o-ade ~f thig) character will have to

he rried over

rdly thought they are likely to g9

| much higher
Oils and ‘Paints,—Business 15 Very
quiet at the moment, but alseady some
travellers’ have started out On their |
routes again, and a good spring business
is looked for Quotations show no

Y"\' steady at 47¢. lor raw and 50«
boiled; turpentine, O3 white lead 18
very firm at $5.75 for chemically pure,
;:V'i window glass at $4 per 100 feet tor |
first break

\letals and Har lware While wholé
lines 1s ¢t mparatively

1
tions. A

urs.—We r.p ..t quotati .ns for str ct-
1_) prime pelts as follows:
No- 1 large -beayer, $6.00 to $7.00;
e 1um uito, .50, to $5.50; ki.ts, $2.co;
black bedr, $15.00 for large No 5100‘"
for medium, and $5.00 for bllld“; bﬂ“h”
40 ., B her, $0.00 to $7.00 for hne
#a.k: red fox, No. 1/No.thern, $3.50;
Eastern and Ontario ‘No. 1, $3.00; No.
silver fox, $100 to $175.00; cross fox,

wolverine, $7.00
grades $2.00 to

I
$;.00 to $10.00 Tor dark;

for No. 1 dark, - other

$5.00; lynx, $6.00 to $7.00 for No. 1;
Marten. Western and British Columbia
No. 1. 60 to $7.00; Eastern ditto,
$4.50 to $5.00; mink, §0.00 to $8.00 for

and $4.00 to $5.00 for me-
for large;

large No. 1,
dium; winter rats, 15 to 18c.
other No. 1 large dark Labrador, $30,
$1.75 to

prme

and “500 for Western; coon,
skunk, $2.00 for No. 1

stripe,

lﬁ

bla k
grades 30 to 75¢.

$1.50 for short other

week has developed

movement at

Groceries.— T he
and the
conlpilfﬂll\'(‘]_\' re-

little of interest,

the moment ‘s of a
situation as

stricted «character The

regards the sugar market 18 un-
ch - nged; <tandard granu ated 's quot-
ed at the factory at $4.30 . bar-

bags, with No. 1

$4.25 in
n ba r:ls, and $3.85

yellows at $3.90
Molasses is if anything firm

pels and

in bags.
er owing to
making of low
The demand for
dried fruits is now very light, but prices
are held fairly steady at former quota
rather better
for Japan teas,

sugar, refiners for the

grade yellow sugars

demand 1s re

ported and the market

for these goods is quite a
while it is claimed that stocks of desir-

able sorts will be very low before new

strong one,

crop feas arrive
Hides.—Receipts of

cuite free, though city stock 1s not

Quotations are Very steady

plentiful.
[.ambskins are

at 12 to 12V%ec. for N

<!l being bought

special changes of late. Linseed 1s lair

sale trade im most
natural in these hoh

<lack, as is only
!vz-l:]-

nd for heavy

day time s. the den
is unusually act

and general hardwart

ive for the season, rd the head ¢ f one
leading house says it_is the busiest De
cember his firm has known for hity

big statement,
out by reports
quarters Quotations in
fg.\huw a strength-
there is a be
re+ likely to

vears, which is a pretty
but is apparently borne
from
many lines continue
ening tendency, and. that
prices

other

t:ef that the higl

some free purchasing by |
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country hides are )

over

1
at $1.05 each, and it |

for |

We Make a Specialty of

TROPHIES

| Factories and Salesrooms,

PRIZE CUPS
and DESIGNS

Suitable for pn/es for .athletic
competitions in Electro Silver
Plate and Sterling Silver, and
illustrate this class of goods in

catalogue No. 20.

1266 - Hockey Trophy

THE

"Toronto Silver Plate Co.,

LIMITED

West
King St., Toronto.

E. G. Gooderham, Managing Director.




-

o M

. -

£ a—— T

_—

I i A

856

1"I‘I—iE

MONETARY

TIMES

Toronto Prices Current.

- ————

Nam= of Article,

Breadstuffs.

Frour |

Manitoba Patent |

o Strong Bakers

Patents, r cent..
Straight E‘oﬁ

Oatmeal .

Bran per ton...
Shorts .......

Gran Ko/
Winter WhiH ...
Spring Wheat, ——
If ard, No. 1 g. | t

. Nort. No. 1

. “ ho- 2 “ i

. “ No.g “ |
Barley No. 2....ccoornrsnene |

No. 1 Extra

¢ No
Oats (hlgh Tre:gh()
Peas ..

8|
Provisions. I

Bacon, long clear..
“ ' Breakt'st smok d\
Hams . .
Pienic Hams ..
Rolls .

Fruit :

Currants, Filiatra.

- Patras...
Cah“ Vostzza.
t. Apncou .
Prunes,
P so—6o..
‘ o
" FO—40..cc.

Tarragona Almonds
Péanuts, green ...

- roasted
Grenoble Walnu
Filberts Snaly
Bnllla cmsota

o - éklmondsﬁ N
YRUPS : Com. Lo fine,
Fine *o Lhnr 3

Pale

Morasses: W, I, gal
New Orleans

Rwe : Arracan .......
Patna, \om to imp

lnpar.
vire Hd. Carolina
Seicms  Allspice .

Gassia ...........
CHOVES. ...pnaioeces .
(ringer, ground..
Glngrr root .
Nutmng'

Pepper. black ground...|
white, ground...

Bright Coftee
No. 3 Yellow
“ g

Imas:
;\P“"‘ Yokohama.........|
apan, Kobe, -
’apmn Siftings & Dust
Congou, Monings........
Congou, Foochows......
Yg. Hyson, Moyune
Yg Hyson, Fuchow &
tenkai, com to cho't
Yg. Hyson, Pingsuey
Gunpowder, Moyune
wunpowder, Pingsuey
“eylon B’k o Orunge
Pekoes ———
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REAEBELBEREEAS b

CAR OR CARGO LOTS AT MILL.
gebble :g Petroleuam. 1 in. pine No. 1, cut up; and botuv $as
'#n‘ upper .. +n |F-O.B. Toronto | Imp. gal and 2 in. No. 1, - 45
: Canadian, sto 1obls.| o 144 .... ||1}inchfloonng... an
éuu;‘t- Jight, ¥ 1b... } 2"* Can. Water Whate...| o016 ... }1 inoh flooring ... . =
S.d"él er § - .: Amer. Water White...| o 16} ...... ||1X10and 12 dressing and better... 26
_l ers Russet: - 65 Pennoline, Bulk . ..... o 18 | l1x10 and 12 dressing .......... 2
D:':::' oo 5o Paints, 8c. 1x10 and 12 common
White Lead, pu | | |1x10 and 12 mill culls......
Hides & Skln., | ml0|l . Ibp re...... ‘5 {|1 inch dressing and better . as
:4 lmpcued No. : Steers o 1} White Louz{ 5 o : e ‘ 1 inch siding common ...
'5 “ ans o1 Red Lead, genuine ...| 4 s § 00 1 inch siding box..... e 15
“‘: Country hides, flat..... ©09 0098 | yenetian Red, Bbright| 1 75 o | 'C"Ifgc"‘d":g mill culls
- Caltskins, green. No 1| Yellow Ochre, French| 1 so s 3§ u athng
o‘v. selected ... . ... ois] 2ree O 08 Vermilion, Eng...... 09y 100 | |[?in strips, 4in. to 6 in. C.n.d'.n
- Sheepskins. . . . 20 12§ Varnish, No. 1 furn...| © 90 1 0o . dressing and better.. as
.90‘ Tallow, rendered . oc4 o o4} Varnish, No. (arr...| 1 118 1 inch sfrips, common ..
s Horsehides . ... ‘| 300 3135 Bro. Japan ...... ... & z oy 4 §§)§l§hmglﬂ, 16 in
o4 Deerskins ] 2% 2 ;g Whiting ordinary .. ©60 o065 |7 0 V‘:‘,‘l‘“' 6e.......
pe Moose Hides,..... l sss ® Putty, inbriper 1oclbs| 1 40 .ot ! Lath. No. = .
% Wool. " Drugs. | Lath, \orwn\
os Fleece (unwashed) | o016 o 164 Al lb! axy, 6, and 8 common . 1
o e st | fmgee b 3o 2 | S oo :
35 | Z :; g:; Brimstone .| aco 2 50 Hard Woods —¥M. ft. Oar
. | 931 o CB::;h.‘r" 'l’ ::‘ © 05 ||Ash white istand and~1 toa in... $a8
22 j = S Carbolic Acid. I S 35 black “ o} tog in.. 38
o H ‘ CastorOil....... | o'd8. @ s . black, ' to |im as
ardware Birch 1 25
18 Caustic Soda . ...| o og} o of A “ %
Tin: | square, x4 lo xﬁ m a8
% Cream Tartar lb o3y © 30 Red “
C(lngot o Epsom Salts .... | 150 1798 ' “ » :2 hin.. a5
- a n. 3§
o3 ‘Sphp:et Extr't Lniwood bg:l: : :: : :3 B:ss‘w\md s 1 toi}in.. 16
‘;4 Ll‘.n 4 el © 10 o l‘l But .‘ 1} toa e &
a8 Pig. + . Glycerine, per Ib 019 023 e IS :o 1§in... a4
88 Sheet ........... ° o Hellebore........... 013 015 ||Chestriut . we t0 3 in.. @
33 Shot, common s 6 lodine ... ) s 3§ 600 Ch” nut, . 1 toa in.. :3
28 Zinc sheet .... 650 700 Insect Powder . S :3 ° % erry . 1 toijm..
'8 inimon‘\;,.,. 10 00 o Morphia Sul.. 185 190 ||Bim. Soft y 2 tog in.. 6o
o8 Solder, ht. & ht. o174 o 18 Opium .......... e 4718 m, Soft, b 1 torfin.. 0
o8 Solder, Standard 0 19 euees Oil Lemon, Super 280 140 ' Rock e a2 tog in.. =
Brass 3” Sheet w.| O B4 OB§ Oxalic Acid............... o100 © 13 R - o lh ::; ifin.. =
Iron : Hamilton Pig. 0P .... Paris G 1 3 in.. %0
o 5 aris Gree wree “
:5 Refined Bars .. 33§ Potass. lu:i‘idt : :f, :i?f;‘lkxf. “ to ... in... 4
12 Horseshoe .. 235 Quinine ............. 038 o35 ‘\(“’ l‘")' “ 1} to s in...
60 Hoop Steel . 2 50 ceeene Saltpetre et T.é o I ™ ' :U ifin.. 16
5 Swedish ......ccconvisnnee]  soneee 4 00 Sal Rochelle - s to4 . a5
f,s Bar, .ordinary £785 .... Shellac .. c : pust : 3‘; ‘Oﬂ‘- Red Plﬂ”." 1 :u thin... 3§
y Lowmoor .... 006 .. uloh Fle | . e = ” 2 tog in.. 40
- Hoops, coopers et Sof ur Jwerl | : g: : ‘;: \’& h.u- Pl in' ' !(n 1 in.. 5
BN covivsstinesopersmoonse | ... 293§ Soda Bicarb, ¥ ke | . . 2 to4 m..
;: Tank Plates, 1o gauge| 2 25 ...... Tlrtan':Arud - ‘ : :; : ‘3; W IQ”"““’d 1 fos fu.. g:
30 Tank Plates, 14 gauge| 2 s§ Citric ACd —emer] 068 © 48 \“: m"ood ) 1 tog in.. oe
Boiler Rivets, best......| 3 50 .... | i itew toa in... %
45 Russia Sheet, per Ib... w0 o 11 |
imitation oof ....

Name of Article.

" @roceries.—Con.

Pekoes ...
Pekoe Souchonc!

Orange .
Broken Pekoes .
Pekoes .....

Kangra

Frencn Calt..
Splits, ¥ Ib .
Enamelled Cow i
Patent . ........

Ceylon, Or'ge Pekoes| © 35
groken Pekoes ..... {

Souchongs ... ...
Indian Dapulinp,

Pekoe Souchong ol
Souchong.....cccvennes

Oolong, Formosa
Posacco, Manutactured

McAlpine Tobacco "Col

Heml'k Calf';o to ‘o)

{ Wholesale Name of Article."
| Rates.
$c. Sc Hardware.—Con
o 50 |GaLvanizeDp IRON :
030 040
o2 oM
o188 o
o117 o118
o023 058
| o 28 o35
o8 o35
o2 O34
09 O3t z
o17 o118 Coil chain §mn..
o-30 © 3§ Barbed Wire
o35 o6§ Iron Pipe, 1in.

C r'u head..¢
Am;::rsc?).e: Y J— Botler lubes. 2i
Old Chum, cut, 1/10..| © 88 oo 3in.
Empire Tobacco Co. Stexe : Cast .
Cur'ncy, 6's,10's, wofs| © T — Black [)umond
Empure. 3t's, 5's, 108, © 46 " Bo_ller Pl:te. & th'kr
Bobs, 5's, 10's Q45 oo

“ “

WOoOO0O0O0DO0OOO0OOOO~NOOOVOOOOOOODO
wWOoO0O0OOOOOODOOmOOO~ODO0OO00OO0O0OO0OPO

Screwl. flat head ,

Sleigh Shoe“._‘....‘

50 Tve. B lmﬁ gal

23 Amer?: Family Snf-ty
23 Photogene ........

| Wholesale ||

| Rates t
$c. $c |
3 00 e |
325 |
375 . ceeeee i
4 15 ceenee |

|

i
|
\

PN 000000 MNW W]

Pmeapple— Florida ....cconvveene dos
Smgap\vre« ' }

—

Raspberries........
Pcaa hes— 3 lbs

{Pears—a's .

Applcl—(ral Cans .

[Blucberne-—‘ s
| |Cherries—White a's.
Pineapples 2's ..
Strawberries ..

Mackerel ..
Salmon—Co
. Sockcve .
Lob-m—XXXh fla
\S-rdine: Alberts, "s wesssensper tin o

“

Sportsmen, n. keyopa'r
French, §'s, kev openor

m ‘e “

- - '8 opniibese “

Chnckeu— Boneless Aylmer. s s

Corned Beef—Clark's

‘ |Lunc Tonguc— .

Name of Article.

Oanned Frults.

a2 lbs

8 .oee

Lombards a's.

Damson, a's .

Canned Vegetables,

Beans—a's Wax and Refugee do
| [Corn—a's, Standard .....cccoeee °
o] eees | Peas—
....... | ceee oneem | Pumpkmhg p
| Tomatoes—3's, Standa

Fish, Fowl, Meats—Onses.
.per doz $1 i

Canadian, }'s..

a dozs ..... per doz

3 10 " || Duck—B ('s A)Imel.ll adoz *
: | | Turkey, B'ls Aylm r,

‘s, adoz *
adoz “
adoz

oot— Aylmer,

= “ “Clarks, 2 doz *

| Ox Tonguo—Ch'k s 1 s
Clark’s, 2's s

- Clark’s, af's ...... *

u 1doz *

}an pedBec"’llndll. rdz“

Beaver, 9's ...ccccouue ° 73
B't'h Navy,6's, 150z © 39 Cur Naws :
" Y 10’8, cnee] O 40 ceeene 3o to 6o dy ..
Macdonald's 16 and 20dy.
Prince of W. 8:.:6: o 66 10 and 1ady. |
Napoleon, 8's | o688 ... 8 and 9 dy.. |
Brier, 8's . P L 6 and 7 dy. |
G.E.Tuckett |
Mahogany, 8's .......| © 08 ccccee } JOFueeee
Myrtle Navy, 4's....|
Cut Myrtle, 1/10...... |
Liquor | inb'd dy
Pure met, 65 0. p.. 196 4 | o
§80. p....; ' 4 437 |Homrse Suoss, 100 lbs...| 3 ‘
060 3233 ICanaDA PraTES: alldull 2 50
Fam|ly Prooi' “Fhi.-, BTN . [T— 2 &
key, 20 U. Puccerieennns | 066 240 Full ol'd.... 3 50 ‘
Oud Bourbon 20 u. p.| 066 240 |Tiv Prares IC ...
Rye and Malt, a5 u. o 62 235 |Winpow GrLass:
Rye Whukey, . y. oldl o8 260 as and under . ... o8 ..
7y.old| *'S 29 20 10 40 .ccien o g iiis |
G. and W... o] Beeeee 4 to 0. §10 ....
o goo 645 st to 6o, 8§38 cooc |
Special 1885... 535 870 Ro: to -ﬁ d g8 .oen |
| OPE : anilla basis ..| ...... ot
Leather, \ %‘ul IS, (R o n.‘
Splmlh Sole, No. 1...| 29 3o th yarn o1l O 11
“  No. s.. #6 o038 |Axes: b
Slaughler. heavy .. 3© 3t Single Bits ... 650 g oo
1\0. N 1,,h, 30 3t Double Bats... 9 50 10 §¢
: i B Olls
Harness, v 32 3s " X |
“ }:;.hty.. 28 0 30 Cod Oil, Imp Gal...... | o045 o 50 |
bpper, No. 1 heavy 37 44} Palm, ¥ Ib ... o
light & medmm 42 50 Lard, ext... obs o7s
Kip Skm- French......| 9o 1 of Ordinary ... o s0 o 6o
SEStic . 60 o 70 Linseed, boiled 052 000 ‘
“ Veals | 60 o Lmued raw .. c §0 o000
"""" | ) 8o rits 1 urpen o 97 S
15 N
20 0
18 °
18 o
16
16
4
40

| 'White Label .
{inaia rale ...
| Amber .
ubilee ...
. XX rorter ......
o5 1 10 l Half and Halt

Soup—Clark's, 1's, Ox Tail, ad'z"

Clark's, 1's, Chicken, a doz *

Fuh Medium scaled Herring. *
| | Kippered Herring—Domestic.. *

Ales, Ete,

Sawn Pine Lumber, Inspected,

A I B A A T

s 50
T 45
a2 6o
ZP

a5
9 25
315
615
t 6o
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hold.for some time to come is borne out
by the report that large American’ con
sumers of iron are placing their orders
for the sedond half of 1906, and in some
respects the British markets are report-
ed even stronger than the U. S. mar-

kets Local pig iron quotations remain
firm at last week’s figures. Bars are
quoted at $1.97%2; sleigh shoe steel,

$2.10, and tire steel, .$2.20. Canadian
plates are firm at $2.60 for fifty-twos;
black sheets, $2.40; tin plates, $4 for

cokes. and $4.25 for ‘eharcoals of stand-

ard brands. Ingot tin keeps crawling |

up, 39¢c. to 40c. being now the jobhing
quotation, while copper has gone up to
20%c. to 21Ic. Lead is quoted as $4.80,
and shot_is now sold at net list price
Spelter, antimony, etc., are unaltered.

Mercantile Summary.

The Claman Waterproof Company, of
Montreal, proposes to establish a branch
factory in Vancouver.

C. Lloyd & Sons propose to increase

the capacity of their door factory at
Wingham, Ont., by adding new machin- |
ery.

Halifax ,advices relate the death at!

Wolfville, on . the 23rd, of Rufus Bur-
gess, the wealthiest man and largest
ship owner i King’s county, N.S. The
eldest son, Earl, is a New York ship-

owner The estate of Mr P“ll’g‘t’\Q 1s |

thought to be worth about $300,000.
Talk is again heard on the Coast of
an amaligamation of the various holdings

of the Britannia Copper Syndicate, in- |

cluding: the mines and plant at
Britannia Valley, the smelter at Osborne

Bay and the Mount Andrews mines on |
ST r :
Prince of Wales Islond, under the name |

of the Howe Sound Copper Co., with a

capitalization of $5,000,000, to be incor- |

porated under New Jersey laws
The well-known English publishing

firm of Macmillan’s are establishing a |
branch in Canada, and under the name

of the Macmillan (.wmpany of Ganada,

of which Frederick and Geb. Augustus
Macmillan, of London, G. P. Brett and |

C C. Nadal, of New York, and Frank
Wise. of Toronto, are charter members,
have been granted a charter t» carry on
the. businesé of general plublishers ¥n
Toronto

The plant and buildings of the Bran-
don, Man., Brewing Company were on
Christmas day destroyed by fire with a

loss of over $100,000, and but small in-|;

surance The ‘owners were Messrs

Ma: ley & Ferguson Other fires on the |

same day were at the Prince Albert,
Sask., Lumber [Mills when the contents
of a large storehouse were destroyed;
and in Ottawa the Warnock Confec-
tionerv . estahlishment was burned, at a
loss of $3.000, covered by insurance
Late commetcial failures are reported
among traders in Quebec city as fol-
lows: A. T. Simons, who has been in
business oaly [since January last as_ a
small jobber, of grocers’ sundries, is re-
ported as gdompromising liabilities of

[FIRE]

German American

Insurance Cougpeurp
NewPork

THE MONETARY TIMES

S

CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

reported failed,
j 10 centsi—Eugene Picher, continuing

will | British investors take,
ill be for Canada and a homog-neous |
the Royal Colonial Insti-

tute a couple

eitern Canada,

and the geologist now

times more «"qma has b~

lifernian mines alome than in “British
4 undertakings But if
thining—the prelim

of placer
map of the province

studied, it 's seen that British

California
possess anvthine eaual to
the history of which

three

American West

qy\""‘;V'fv to

800 at 50 cents on the dollar.—

dealing in men’'s fur-

assigned, owing, in all,
00, pnnmpall) to Montreal creditors.
(11 yrdeau & Falardeau, grocers, lately

have already settled at

nen

at attention is drawn
» Mother Counitry to C
and its resources, the nrore interest

weeks ago Mr. E
paper om-the future
which could not fail t
. those whe have Canadian interests

a comparison of

of Western Canada

Western States

\merican and Canadian portions of
region, a four-fold wave
ygical uplift are about equal in

knows that

the
dairy supply business. of Picher & Pa- |

who dissolved last January, has

THE RESOURCES OF CANADA.

m

an-

and the better

B
>

of

the
with
"The
the

of

cX-

geological reason for believ-
. oneisricher than the other.
American half has
a very much larger p¢ ypulation
longer period, and twentd

been worked

invested in

the

b

be as rich in precions

A Y”PY’;‘"’" ‘\'r:!

Whestern (':mada

the

kevs tn the e ynomic
nn_?'ﬂ'

nld

val the Klon

no To Adav the mining

i“h Columha 1 he ¢

same pn’v'

n

<

Red River thirtv vears

*th( period of arrested development

'tlnn of British Columbia has now
‘rlmst‘d to 82 dollars per head
!:«H.\- in excess of the
[ dex-figure for the Pacific States The
| old-time™ placer miners of the

| Slope have a saying to the

,',,r..' resources

9
Given a larger population and the
British capital and an

free inflow of
roads,

adequate system of railways .and
and the mining industry of

Columbia will "go ahead by leaps and
bounds. Indeed, there are signs that

is

British

alrmd) at an end. The mineral produc-
in-
consider-

corresponding in-

I’aviﬁc
effect that
Alaska and

“the head of the rat is Im

lits tail in Alaska,” the body of the

auriferons beast being in Canadian ter-

ritory. In the course
truth of this prov erbial
will be proved,

of the next

twenty years the
scrap of miner’s talk
and those who refused to listen to evil
srophats  will have their reward A
noint to be specially noticed here is the

act that British Columbia possesses the

l)!~1 coal on the ‘|(1ﬁc_ The IL'_T'L(‘ of

the advantage will become apparent

making of iron on a large
other industries spring up
Pacific slope. The fact that
11 fields right on the

s0O

soOn as the
scale and
along the
Canada has great coq
sea cpast in British
Nova Scotia, and will be able

n

Columbia and in
to estab-

lish a «Pittsburgh-by-the Sea” at either
end of her territory, wlll help her in

ttaining the economic supremacy of
the * Nortl American continent As
wit! grining with lum bering, the
fature belongs to British Columsbia and

tot  the Pacific States. The fe cest
“rovince is barely touched
whereas California and the
being stripped of

vealth of the

at present,
Y'n'i"" Ctates are NoOw.

timber right up to the snow line

Mr Oshorn then went on to
provinces as cO ympared
agricul-

discuss

the prairie with
the West-rn States in reg-rd to
His words in this

division of his svhject are inspiring, and

'chonld ‘he re assuring to the few in

mayv have attached too

to the words of f\r"!rfﬁ
L4

Rritain who
much importanae
. £
mic Sspecu ytion.
“Here, as in the preceding ¢ompar-
ison. the future is with Canada; the
<t belongs to the United States. But
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Commcraal Union

Assurance Co., Limited.
O0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $35,000,000

Canadian Bnﬂsclz'— Head Ouln Montreal.
AS. REGOR, lﬂl‘.
, 49 Wellington Street Bast.

GEO, R. HARGRAFT,
Goa Agent for Toronto and Co. of York

Caledonian

INSURANCE C0., OF EDINBURGH
The Oldest Scottish Fire Office.
ERBAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary. P
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO

Telephone 2309.

Northern &5 ™

Casadian Branch, 1780 Notre Dame Street, Montreal.
Income and Funds, 1903.

Toronto

Accumuilated Funds,............ 115,000
Revenue from Fire and Life Premium
aad (ro- law on Invested Funds...... 1,528,000
Drﬂ Dominion Government for
Security of Policy-holders ............ 383 500

G. B. Mossrry, lnspector. E. P Prarson, Agent
Rost. W, Tyrz, Manager for Canada.

THE HOME LIFE

¢ ASSOCIATION
OF CANADA

HEAD OFFIChk
Home Life

Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
i solicited
Hown.”]J. R. STRATTON - - "« = PRESIDENT
J. K. McCUTCHEOR - . . Manaeive-Dimecror
J B KIRBY = « ¢ = o s'a’e o @ SECRETARY

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets. . .......ccovvvvannssnnnnns $ 319,377

Amountof Risk .........coocvviininrnnnns 16,231,751

Government Deposit........ ....coceieens 35.96%
JOHN FENNELL, - - - President.
GEORGE C. H. LANG, - Vice-President.

W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - -

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 10 years.
To the proper man, who can show a
successful record in personal work.and
developing agents, a first-class contract
will be giver Address all communi-
cations, which will be treated confiden-

Inspector

THE MONETARY TIMES
LISTED STOCKS AND BONDS.

surance.
(b) Including a bonus of 2 per cent.

- == = - - ) Divi- |ClosingPrice
» 1 2 2
| 8 Capital Capital I ~ dend
BANKS | § | Asthor- | Sub- | Gopital | Rem last6 | Haurax,
‘.2 el scribed asd-up B —E!imlhs _!)_e: 26. 1908
e————————————— - S s <
s| 3 044, % o 143
British North America 243| 4866,000 4,866,000 4,866,000 | 3.044,00 s .04
- 2 , 000 $ 744,000 ) 273
MNove SEOtR «.coccocndsveccssscsssescns 3,000,000 341,00 » 340, i
100 000, 00C ,000,00C | 34000, 000 4. a9 25
Royal Bank of Canada ............... 100| #4,000.000| 3 Montresl
Dec. 27
) yoxd
lEiamm'n Townships ............c... .| go| 8000000/ 2500000 ‘;5;”;‘(2’: 8 :":g:: ;‘ " :;;
DEAER o, coperescccesoccsssans 2,000,000 $,000,000| & 1450 .
La Blnquc Nationgle .......ccooo0n0eee I§ 2,000,000, 1,500,000/ 1,500,00€ soox ;‘ ::z{ :Zj
Merchants Bank of Canada.. veees| yoo| Gvocoy000| 6,000,000 6,000,000 | 5400 9§
14,400,000 14,400,000| 14,400,000 | 10,000,000 s a6 a§
s‘ooo,oco 3,000,000 3,000,000 | 3.000,000 s sas  agoxd
_;'m).oco 2, 500,00, 8, §00,000 1,050,000 3 1398 145
¥ | J 44
4,000,000| 3/000,000| 3,000,000 1, 390,000 s "‘l")ololnu
‘ Dec, a8,
| 10,000,000 10,000,000! 10,000,000 | 4,500,000 3 "g‘ﬂ ;(;7; 4
| 4,000,000 3.000,000( 3,000,000 3, 500,000 5 ¢ X
2,500,000 #,465/000| 3,440,000 | ' 3,440.000 s o1y 81§
4,000,000, 459,000 3,785,000 3,785,000 s 2264
1,500,000 1,500,000/ 1,§00,00¢ 650,00¢ 3 129 1
3,000,000 3,§00,000 3, §00,000 2, §00.000 s . 832§ cons
s,co0,000| 1,835,000 1,614,000 478.000 1] 132 135
2,000,000| 1,000,000 1,000,000 | 1,000,000 S 833
soonoms| iyl SARTD| temess| M | Wi
3,000,000 3,000,000| 3,000,000 1,100y : e
“LOAN ‘COMPANIES. " v : R 5 S
Canada Permanent Mortg'e Corporation| | 20,000,000 6,000,000/ 6,000,000 2.000,000 o
Canadian Savings & Loan Co.......... | go| 780000 780,000 750,000 300,000 3 3
Toronto MortgageCo ........ | 3ol 1,459,000 = 735,000 785,000 275,000 * -
Dominion Sav, & Inv. Society go| 1/000,000| 1,000,000 934,200 60,000 l‘ .g
Huron & Erie Loan & Savings Co...... | §o| 3000000/ 3,000,000 1,400,000 | 1,000,000 4 'S S
Hamilton Provident & Loan Soc....... ‘ too| $3+000,000| 1,500,000 1,100,000 415,000 | 3 B o i
Landed Banhl&& LoanCo............ | se0| . Joo%0 700,000 700,000 240,000 3 :u """
London Loan of Canada............ | sol 00| 679,700, 679,700 106,0¢6 | s o sl
Ontario Loan & Deben. Co., London ... p‘(no( it'd) 8,000,000 1,200,000 625,000 3 X1 .
Central Can. Loan and Savings Co.. ‘ | g.000000| 3,500,000 1,380,000 800,000 " Mo .-
London & Can. Lo. & Agy. Co. Ltd. do. ";i f,ooo.ooo 1.2’:3.000 1,000,000 210,000 1‘ X103 ..xd
Imperial Loan & Investment Co. Ltd.. 1,000,000 8308 25,15 64,000 a4 % ..
Can. Landed & National Inv't Co., Ltd. ::f ST o] | e s |xu8 ...x=d
Rul Estate Loan Co......coivvvnnvinns 1 © 1,600,000 373,720 373,790 58,000 | s 128
MISCELLANEOUS. | |
British America Assurance Co.......... | { 1 000,000 850,000 835,000 85, 180a 3 "7
Western Assurance Co..............uu0 | 5°| a000,000| 1,500,000 1,468,700 23,7650 3 o8 ovee
Canadian Pacific Railway.............. 100! 84,000,000/ 101, 400000 91,360,000 s 7 75
Toronto RilWay ..........coooveeeeans 1%0] v000,000| 7,000,000| 6,600,000 i s wii
Twin City Railway, common .......... | ool 30,000,000| 18,000,000/ 18,000,000 it 16} u
Sno Plno Tnmwny, glock 120l qus00m000| 3,400,000 Y,000.000 | ttcco 2 ."‘ |m
nds.. 6,000,000' 3, , S00 oo -y o om-een 9
Bell Telephone Lo . . ......cccvvvevnnns ol 94000,000 o.gom 2,916,000 1,848,000 | 2 153 1591
Canadian General Electric '« 5,000,000| 3,568,000 3,468,000 1,464,000 p 149 '53
Toronto Electric Light Co i | 3,000,000| 3,000,000 3,906,000 sessde T 155 158
Northern Navigation £0.............. | 190 L ooo,000| 840,000, 840,000 50,000 s et S
Dominion Iron and Steel Co., coelfnmc;:l l ,m 20, omom 20,000,000| 20,000,000 | ****** o 24 -6:
- B 4 15
go 5,000,000 ﬁ 7 7
. .“ “ i > 88 ..n.
Dominion Coal Co commen......... "I'”\ '5-0""«000 ,;?:;’aw : 794 8ol
o oreferred.......... |zi 3,000,000 3,000,000 4 esnd TRAB
“ " Bonds ...... moo‘\ 5,000,000, 5,000,602 S .2 o8
Nova Quma btecl and Coal, common . Too| 1:590,000 5,000,000/ 5,000,000 |t’ 664 661
ol 6“ pretesred :ool 2,000,000 3,000,000/ 1,030,000 | ****°t 2 oedbe _iidh
onds, 6 p.c., st | a, , 000 ¥ . s 5 > 3 109 ..
Canada North “l est Land preferred . . '°:21 s po .. ‘,2‘;(;: :::g:::_, 3 99 i
common.... 1 1,467,000 146/1.000 B oped ETTT . 370 .ese
Dominion 1 elegraph BB o cissciesaseos S| ;,000,000] 1,000,000 1,000,000 "W 0. cosw
Richelieu & Ontano Navigation. ...... 5| 5,000,000 3,132,000 3,132,000 . 3 6ot ....
Consumers Gas Co............ i 190 3,500,000, 32,250,000| 3,250,000 951,000 »* 207 209
Niagara Navigation Co 8| 000,000, 708,000 708,000 cved . 08 0
Nat. Trust Co. of Ont................. s ' S.Aonaus 1,000,000 350,000 1}* [xdibo .
Tor. Gen, Trusts Corp.. ": i | 1,000,000 1,000,000 300,000 7 . 16c
\lcxuan nghl am.l l’uwrr Co. bonds.. | 13,000,000 0,500,000 24 84 85
stock. | 12,000,000 14,000,000 . 65 &7
\lexu-n Elcctryc L :gh! (0 Ltd, stock... "*| 6,000,000 6,000,000 .. Sixx
“ bonds.. 6,000,000 6 > 23 81}
Mont Light, Heat and Power.. 4 ! 17,000,000 :-',::.::. g g0 9t
Mont. Street Railway M oeoo000l Tecocool 6 Shaese 2} a3k ...
Winnipeg Electric Raxl\ha) 59|  4,000,000| 4,000,000 4,000,000 4 187
Detroit United Railway 100| .3, §00,000 12, 500,000 1 931 055
Taoledo Railway and Ls ght . 100} | 2,000,000 nystpeaing ' 32
Lake of W nodu Milling, preferred veee] 199 4, 500,000 1,500,000 4 s
common. 1091 5,000,000 . ... 2/0¢ 0,000 3} g 92
.\I:n:ka,\. common el . | :j:: 50,000,000 17,436,000 51 81
preferred I 50,000.004 37,922,009 728 73%
War Eagle 'l a,c00,000 |.‘gn<...( 1, §0,000 23
(a) After dtdluhng SQJH 856 for re-in- | ' ‘ i ! o .

UNLISTED STOCKS AND

Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, T'oronto, up

BONDS.

to noon on December 28th, 1905

BANKS.
New Brunswick ‘ 100 500,000 §00, 00¢ 500,000
Peo le s Bank of N.B 150 180,000 180, 00¢ 180, 00¢
St. hen's sy > 200 000 200, 00K 200.00¢
Union lank Halitax F s0| 3,000,000 1,336,000 1,336,000
Merchants Bank ot P.E.l §00.,00¢ 340,00« 150,00
Banque St. {ran . 1,000,000 §00,00¢ 299,00¢
Banque St. 1yacinthe : ...| 1,000,000 504,00¢ 229, 00
Provincial Bank of Canada . 25| 1,000,000 846.00c 823,00«
Metropolitan ; sons 100| 2,000,000 1,000,000 1,000,000
Western . = . 00| 1,000,000 550, 00 550,000
Crown Bank of ¢ anndn ...... — 2,000,000 81, 00¢ 7+ 300K
Home Bank of Canada. . 133 1,000,000 608,000 38 5, 00«
Northern Bank. vee..| sO| 2,000,000 1,000,000 476,900

MISCELLANEOUS

\gruullurnl\nmg\ & Loan Co so 630,000 630,00¢
Rio de J.mcxrn bonds.. . 25,000,000 . 16,680,000

stock - 2§,000,000 17.800,000
”.1\ ana I-Iru preferred §,000,000 5,000,000

common 7, §00,000 7+ 500,000
Elect l)gv Ni agara Falls, Bonds . , . §,000,0¢0

Stock 6,000,000

Centre Star.. e ' 3, 500,000| 3.500,000| 3,500,000
St. Eugene ] 3, 500,000 . 3, $00, 000
Col. Inv. & Loan Co. 10 §,000,000| 2,450,000| 2,450,000

tiallv Care of Monetary Times.

800,000
175,000
45, 000
970,00¢
301,000
10,000
78,000
n
1,000, 20¢
250 0ox
ni
ml

2 50, 00«

1,00, 00C

4
e
*(qu U8 ¥

w

*quarteriy

for 2 m'ie
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136 140
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Union
Assurance

Society

OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Gor. St. James and McGill Streets, Montreal
T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,
Ofiice, 17 Leader Lane.

WATERLOO MUTUAL FIRE INS. €GO

EsTAsLISHED IN 1868.
HEAD OFFICE, WATERLOO, ONT

Teotal Assets S31st Dec,, 1900 ... $361,361 03
Pelicies in Force in Western On-
tario over 25,000 00

GERORGE RANDALL, WM. SNIDER,
President. Vice-President

Feaxx Hauewr,
Manager.

R. T. Onx,

v
T L. ArmsTRONG, } Inspegtors.

The London MUtUal

|

Fire Insumm Co. of Canada

Established 1859,

|
Losses Pald to Date - - $4,000,000 00 l
Assots - - - - $76670733 |
Howx, Joun Drypex, Gmo. Gmrims, ’
Presiden Vice-President. [

D. WesmiLizr, Man. Director.

H. A. Suaw, City Agenb, 9 Toronto Street. ‘:
- = |
The [Metropolitan Bsirssee |

CASH-MUTUAL snd STOCK ‘
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000 [

D, Hmswer, Berlin, Pres. W. G. WrieHT, Inspector.
W. H. SuarLzy, Toron F. CLemexT BROWN,

Vice President Manager. |

{

QUEEN CITY|:

Fire Insurance Co. i

HAND-IN-HAND |

Insurance Company.

NILLERS & MHIUFAGIUR[RS‘

Insurance Company.

Fire Ins. Exchang

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on

mercantile and manufacturing risks that come up to
our standard

Offices—Queen Clty Chambers, Toronto |

$CO1 ' & WALMSLEY,

ESTABLISAED 1858 |
Mavagers and Underwriters

|1t 18 only within recent years
true value of the Canadian North-West
as a field of settlement has been recog-
nized. There can be no harm in warn-
ing the political economist not/ to be In
too great a hurry to ' accept_Professor
lavor’s contention

wheat

as t6 the Hmits of

production in Western . Canada.

v; He forgets that the production of wheat

|

Uur export. depends as much on the
| transportation facilities as on the popu-
[1ation. Only Manitoba can be said to |
!1 ive a fairly adequate railway systenr;
Saskatchewan and ‘Alberta cannot be
said to possess systems at all. Huge
tareas of the best farm lands in Manitoba
[(9.70 only of its acreage is at present

Itivated) do not send a bushel of
wheat to the market because it cannot

be grown profitably, the nearest railway
being too” far away. Only o two
hundredth part (0.37 per cent.,.to be

accurate) of | Saskatchewan and Alberta
Athabasca) 1s
ed up Yetsthe
b-d land is

difference

ures the

(excluding as yet plough
od to

as-in Manitoba. The

proportion of g

as high

between 970 and 047 meas-

half-de- 1

system of |

difference beétween a

veloped and. undeveloped

Western

| tronesport Canada, will be!

able in twelve or fiftéen years to pro-
Mother with all the
needs, and also to asseft her

to the lion’s share of the Pacific

|v de the Country

| W 11 at she

|
|
|
Osborn I

E that |
t?x centre of gravity of the Western
wheat growing indu<try is tigwelling to- |
war”s the international boundary with a i

considers

INSURANCE COMPANIES
Exouisn (Quotations on London Market)
",:‘A WA ARtk 2 SRR Vii P
No. €
\elrly | S| Last
ih:':‘: Divi- | Namz or Company E-'E gi Di.:le
*| dend > . 15
Stock. ﬁ <
450,000 vo ps|Alliance........... 0| 2} v:} -ni
50,000 4 C.UnionFL. &M | s0 5
200,000 9 |Guardian F. &L.. 0] § | m
35962 20 |London Ass. COT as | w2
10,000 20f |London & Lan w| 2
91,000 30 Loadon & Lan. F., | as 24 29 10
245640/ oo |Liv. Lon. & Globe.. | St 2| 46 47
30,00¢C 32 Northern F. & L... (100 10| $0o 82
110,000 34-6ps |North Brit. & Mer.. | 25 | 6} 40} ut
sz ~76 3s |Phoenix............ so| 5| 364 3
634 Royabb\sunnce '] ®© S5t o
m ano Standard Life...... | 50 | 12
240,000 q/ﬁpi Sun Flrt verene | 10| 30 | 1g 138
Ry Plar London |
RAILWAYS ;a\l';" Dec. 13
| Canadian Pacific $100 Shares, 1% ....... $100 [178} 179 |

o. st Mortgage Bonds, sX.. o ee 120 111 |
‘A d‘\ 50 year L‘ (‘tﬂﬂnda 3#4%. . . |01 10z |
Non-cumulative pref. 4% - whé 17 |

tnnadlan Northern 4% sescebiibncassiig 103 10§
brlnd Trunk Con. stock. . verel w00 | a3} 23 |
perpetual debenture StOcK. ....o| vee (134 36 |
do. Eq. boads, and charge6X...... .. 120 122 |

do. First preferences. .. b 10 11z g
do. Second preference stock z} e T 1034 |..¢£ 1

| do. Third preference stock.... e | 578 571
| Great Western per §% debenture stock. 100 |130 132 |
Tnn\nln Grev g‘ Bruce 4% stg. bonds, ,}
1st mortgage. ‘ ssed P 100 (10§ 107 ‘,
|
NG |
SECURITIES. Dec. 15. |

Montreal Perm. Deb 4 - 8-
do Cons Stg Deb.. 1932 4%. 108 107 .
| City of Toronto Water Works Deb l
) do. gen. con. deb 1929, o o |
\n\ ot Hamilton Debs 1934 % ot 103 |
ty of Quebec, cons. stk red 1923 3% % 93 - 9§

THE MONETARY ,TIMES

that the !

(&emral Life Insurance

zo A uthorized Capnal $1, mu
* Calada.

Capital Subscribed,
Head Office. TORQN [0
Our rates are most favorable to the insuring publio,
Our Policies are unconditional from date of issue.
Owur Reserves are based on the highest Govt. Standard »
Firstclass positions for men of character and ability.
Write to the Head Office of the Company for particulass.

THOMAS CRAW POR]) M.P.P., ]J. M. \PF\(B

EXeelsmr Life "':.""‘

INCORPORATED 1889,
Head OfMee: Exeelsior Life Building
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

Asesots ...... .............. $1,250,000.00
New Insurance .. 2,233,132.00
in Force

7,601,007.00

Desirable positions vacant cn Agency Staff
for good men.

E. MARSHALL
\ecre(lr)

D. FASKEN,
Prcudenl

Aﬂas Assurance Company, llmltad

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Pohcyholdm exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thxrty Million Dollars.

ToronTo Buucn — aa-24 Tomonto Simmsr.
A. WARING GILES, - LOCAL MANAGER
Smite & MacKewnzie, — Tomonto Acxxrs.

The Company's adi principles ha e
Caution and Lnbcfdﬁ‘y‘ “L‘on-erv.‘::ve -eI:l:)'n"d the
risks accepted and Liberal treatment when they burn.

Acents—i.e., Real Agents who Woik—wanted in unre-
prmnlod districts.

Head Office for Canada Canada—-MONTREAL.
MATTHEW ©. HINSHAW Branch Manager.
3

The Insuring Public
of Canada

is NOW directing its attention to

‘Canadian Companies.

Among these

The Dominion Life

stands PRE-EMINENT in
ence SOUND PRINCIPLES and
CAREFUL MANAGEMENT,

Head Office, Waterloo, Ont.

its adber

Toronto Paper Mfg. Co., Ltd.

MILLS AT

CORNWALL, ONT,

High and
medium
Grades

"Engine Sized. Tub Sized. Alr Dried.

We man-
ufacture...

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C
LITHO, ENVELOPE
and COVERS.

IN CANADA —

FOR SALE BY ALL WHOLESALERS.

BOOK,

" —MADE




B

i e

B

oot fmacron

860
MUTUAL FIRE

STANBARD INSURANCE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000

WM ARMSTRONG, H. B. REESOR
President Man. Director |

K. REESOR, FRANK EDMAND, |

Juspector City Agent
' Confederation Life Bldg.

TORAL

You Need
Go
No F urther

THE HUGH C. MACLEAN CO., Ltd,

Winnipeg. Vancouver

L arasiished 1051

o

ke WELKLY FIRANCIAL . COMMERCIAL ®
GURAAL TRASE REWSIAPLR_ o7 Ofe GALAT VST

The Continental Life Insurance Go.

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.

HON. JOHN DRYDEN, = — = President.
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General

Agents and Provincial Managers.
Liberal Contracts to first-class men.
Apply,—GEO. B. WOODS, —Managing-Director.

: W ACCIDENTS |;cr cent

Ontario Aceident and AND
Lioyds Plate Gass

INSURANCE COMPANIES
[ssue Srechlly Attractive Policles covering Accident
Acocident and Sickness Combined, EmFloycn‘.
Elevator, General and Public Liability
Plate Glass.

EASTMURE & LIGHTBOURN, Ben'l Agenis

61 to 65 Adelaide Street East, TORONTO

|and Great Britain

THE MONETARY TIMES

speed that s accelerated every year, and

I
must cross it sooner or later, Mr, Lar

negie says thaf the nation which makes
the cheapest ton of iron must win the
indu-trial supremacy of the world. But |

two better econoiiic epigrams occur. |
W heat comes before iron In the list ol
.aan’s necessities, and the land which

can produce the che.pest and best bushel

of wheat will certainly have a look .

Moreover, Great Britain can lend a

%Hound of gold at the cheapest rate, and |

Canada |

that is no slight advantage.

together ca confute

tl Pittsburgh ir« nmaster’s philosophy
in a very practical mannes Now what
the British investor—the man with !

cheapest pound of gold—ought to re

member is that the driving p wer of the
oreat growing industries of the country

i> behind every s un

taking in Western Canada The suc |

| cess of every such undertaking i1s guar
anteed by its future. The lesson of the
rise in value of Canadian Pacifics and
Hudson Bays during the last ten years

will be repeated in a hundred forms.

re®

HIGH MONEY RATE IN NEW
\ YORK.

Extraordinary rates for money have
again prevailed this week on the New
York market. Yesterday, it opened
trong for call loans at 30 per cent.;
the next qI'.H'i!I“V was 60 peg cent,, fol

{ almost immediately by o i 8o
afterward 100 per
records

g B|SEASE| | since the Baring smash; but this was

Bt T

Shortly

breaking

cent was Tr¢ ached

1 commercial under-

|

| eclipsed during the morning by a loan

at 125 per cent

The cause for this re-

b3

markible cond’tion of the money market
was that the surplus of the New York

banks ver the

| hos been pr

required cash reserves | C¢
t'cally exhausted, at a time

Lowest
Expense Ratio

The Government Blue Book,
just published, shows,_ that

7
,:/T//////”‘//Zl

OF CANADA.

had for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * general expenses”
being only
while

to *income”
17.4 per cent,,
the average of all the
Capadian Life Companies
for that year (as given by The
Globe of 1gth inst. is 25.47

per cent.

en stock «change speculation has

.en heavy and when m ich money was

ving tl banks for the treasury and
terior

l.ocal markets for money Canada

to have been little affected by the

sorts from New York and stock ex-

business h s been dull, with no

nee
DRV COODS

From New Year's Day, the wages of

000 operat nployed at various

ntres by t \merican Woolen Com-

Boston, 1 be advanced 10 per

t and si advances by other
erns are d to be expected.

Londoﬁ and |

(INCORPORATED BY T

H

STATE OF NEW YORK.

TE ISURAGE 0

La nca S hl re The Company OF the People, BY the People, FOR the People.

Head Office for Oanada:
MONTREAL.

Extract from Annual Report 1904.

olicies Issued 2,376
Premium Income ..

Total Income

Death Claims.....
Matured Endowme

Addition to Fands..
tal Funds cecevevecsccqosacans
Full report may be secured on application.
Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

B. HAL. BROWN

fOr .o.oevess $3,479,240
1,508,115
1,840,440

612,440
59.615

638,465
$10,002,385

Proof of Public Confidence

This C¢

business in force in

last 11 Years has h
accepted and issued in
other Company

America than an

The Number of Policies in force

parison
Combined Population of Greater Ne
York, Chicago, Philadelphia,
Toronto, Montreal, Quebec and Ottawa

mpany has more premium-paying
‘ f the United States than
any other Company, and for each f the
ad more New Insurance

greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
It is a greater number than the

Boston,

y

is

W

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMP ANY'S
BUSINESS DURING 1904.

30| rper day in number of Claims Paid

6.56'| per day in number of Policies Tssued.
$1,426,700.50 7y o New tomuroc
$114,060.67 Fiils) e Remerve

$73, 326.8 Per day in Increase of Assets.

; .
Full particulars regarding the plans of the Metropolitan may be obtained of any of its A&mu in all the

‘ principal cities of the Uni’*sd States and Canada, or from the Home Office, 1+ Madiscn Ave

Amount of Canadian Securities deposited with the D
ominion Government
for the proteetion of Policy-holders in Canada, over $2,600 000.00

d

ew York City.
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Over and abov: premiums reteived, more than $7,000,000
W

has already been paid or credited to its policyholders -

Canada Life Aésurance Co.

SUN LIFE “*5cm™”

Head Office, MONTREAL.

The man who has ability as an assurance producer

and | will conduct his business on strictly honest and
honorable lines has an excellent opportunity with this
“Prosperous and\ Progressive” Company. Write the

Superintendent of Agencies at Monireal.

Q U E E [nsurance Company

of Ameriga.

WILLIAM MACKAY, Resident Manager.
Ll H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
C. S. SCOTT, Resident Agent

Temple Building, Bay Street,
Hamilton, Ont.

Toronto, Tel.. 2309

Fedcral Lifc # #

Assurance Co.

HAMILTON, CANADA.

HEAD OFFICE, - -~

Capital and Assets . 93,018,778 37
z\\surann Written in 1004 ccecvessssssse 3,010,499 50
198,911 34

Paid to Policy-holders 1904..ceccvcocve--
Most Desirable Poliecy Contracts.

DAVID DEXTER, - President and Mmgilg llirector.

Phenix ssurance Comoany.

OF LpNDON Eng.

Established - 1782

LOSSES PAID, - - - $100,000,000

1864 St. James St.,
MONTREAL.

PATERSON & SON,
Chief Agents
For the Dominion,

western = | i
s AND
Assurance Co. | VANNE
Head Office, | c“m‘ 2N 3'-500.000 00
Toronto, | Assefs, over . . . 3,300,000 00
Ont. Annual Incoms 3,890,000 00

J.J. KENNY, Viee-Pres. & Managing Direstor.

)

Hon. GEORGE A. 00X, President.
0. 0. FOSTER, Secretary.

BRITISH AMERICA

' Head Office,

Capital - - - $850,000.00

Assets

Losses Paid (since organization)

HON, GB0O. A. COX, President.
Hon. S. C. Wood,
Robert Jaffray,

Assurance Co’y
mnuum @ FIRE & MARINE

$2,043,678.59

$25,868,544.80
DIRECTORS :

J. J. KENNY, Viee-Fresident,
Thos. Long, Jobhn Hoskin JGE., LL.D,
Lieut.-Col. H. M. Pellast.

E. W, Cox,
Augustus Myers,
P. H. SIMS, Secretary

and

THERE’S NO BETTER COMPANY
T0 INSURE "IN, or TO WORK FOR, than

THE CROWN LIFE|

HEAD OFFICE, - TORONTO.
Its Premium Rates are Low,
‘Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, P.C., KC.. M P., President.
GEO.

Its Guarantees are High,
Its Policies are Free from Restrictions.

H ROBERTS, Managing Director.




e e

Jomm e m—————

B

st

862

NORTH BRITISH & MERGANTILE

Western Inspector, - R

Insurance Gompany "wee
weersersd of North America,

Capital
Assets, January, 1905 ..........
Surplus and Contingent F und over

all liability of Capital and Re-insurance, $2,729,166.87

zation, over ......... $120,000,” "0.00
l-lhl“fonclm..“
ROBERT HAMPSON & SON, Montreal

INSURANGE COMPANY.

Total assets .....eeovees $79,252,646 00
Canadian investments ...
Greatly in excess of any other fire

company in Canada.

Losses paid since organization, over

$134,000,000.
Manager and Chief Agent in Canada— 2,
RaxpaLr DAvIDSON.
Resident Agents, Toronto Branch, EVANS wO()CH‘

ounded

PHILADELPHIA.

......................

- Bkl S B

FIRE-LIFE
SCCURITY- U

8,280,742 00

J. M. BASCOM

$ 3,000,000.00
12,008,542.36

THE ‘PELICAN and
BRITISH EMPIRE
LIFE OFFICE

has a vacancy for the position of

Provincial Representative

for Nova Scotia.

A. Mchougald, Manager, Montreal

e A ——

D. M. McGOUN, -
CHAR

Standard Life

Established 1825

Head Mcﬁt_r Canada,
MONTREAL.

Assurance Co.
of Edinburgh.

Assurances eftected on first-class
lives " Without Medical
Examination” Apply for full particulars. »

LONDON &
LANCASHIRE

FIR

JIRANCE

MDA N v

-
Total Funds, =~ =~ -~

SU

(NSURANCE
OFFICE

S

Transaots
surely Fire Office in the world.
wd all Lisbilities exceed 87

%, M. BLAOKBURN, e ‘o -9
J, A. STEWART, . : ._n

ESTABLISHED A.D. 118,

Head Office, Ganada Branoh, Weatreal.

FIRE RISKS asoepted at survent rates.
Toronto Agents

Invested Funds.....ccoveveccnnss $55,094,925

Investments, Canadian Branch.... 17,000,000

----- MANAGER
LES HUNTER, Chief Agent Ontario

THE (ONDON ASSURANG

. Bruee Harman. 19 Wellington Street East.

1710

Cansdian Branch—16 Wellington Street East.
TORONTO, ONT.

TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephone M. 488.
IRISH & MAULSON, Telephone M. 78
Agents Wanted in all Unrepresented
Districts.

FOUNDED A.D.

FIRE

dsad Office, Threadneedle $t., London, Eng.
Fire Business only, and is the oldest

'..‘nz:l over Capital

Manager
Inspector

THE MONETARY TIMES

_A'Policy-lloldur's Gompany

The North American Life Assurance
Company bas a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
ohtain additional seeurity of $300,-
000 and what is of greater importance,
are assured of eareful and conser-
vative managenient as the Guaran-
tors are liable for this amount. By the
Company’s Act of Incorporation, every
holder of a participating policy in the
Company, upon which all premiums
due have been paid, shall have one vote
in person for each 81,000 of insurance
held by him. Policyholders are thus
given a voice in the management ,
of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock
Company yet POSSesses the advan-

tages of both. ‘

Toronto, Ont, |

Home Office -

AN IDEAL POLICY OF LIFE INSURANGE.
The 20.Year Premiom Endowment Plan
ISSUED BY THE

ROYAL-VICTORIA LIFE INS. GO.

Head Office, Montreal.
The' Endow-

This policy is a model of sim icity.
ment re is the return the actual premi.
ums 3 by the Company. The insured

has his Ia:dul:-u;:ﬁa for the inu;ist‘o‘? his

i is jums return if living.

are ne a.tr::lo-. lv.rythh"‘

., This is t life insurance.

o is .&m( jnsurance as cheap. It is
M m want.

In introducing this plan, the Royal-Victoria Life

lasurance Company has embodied in one policy the

best features of the most popular )plam ot insurance

that have received public approval in the last few

The ion of the ao-Year Premium Endow-
ment Plan is due to a caretul observation of the re-
?uirc-t- of insurers to have combined in one
form of Policy, Whole Life Insurancé, Term In-
::.n'aa and Endowment Insurance at the option of

insured.
This policy is the embodiment of tull value for the
gﬁumpid. as shown in the Guaranteed In-
val Values in the Policy, should the premiums
not be continued during the 20 full years; or the
Guaran #, should the premiums be
continued to the end of 30 years.
David Burke, A.LA, ¥ 88, General M'g'r.

ASSURANCE CO.

Closed the half year showing over
259 more insurance issued than
the same period last year

Its policies just meet the wants of
the people and are easily sold.

A ftew good producing agdhts

can secure liberal contracts in
desirable ternitory
Head Offce, — LONDON, Ont.

JOHN MILNE, - Managing Director. |

The Northern Life

_—#’_—————_—
—______________——————_—

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views,
to this end have ited with the Dominion
Government $1,015180 in Gilt
Canadian Securities for the exclusive pro-
tection of Canadian policyholders.
The UNION MUTUAL LIFE INS. CO.
Portland, Maine, protects its Canadian
policyholders not only by aving more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

U.ION MUTUA Life Insurance
Ceo. of Portland, Maine.
Frep E. RicHARDS, Artaur L. Batss,
President. Vice-Presideat.
HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Proviace
ot Quebec and Eastern Ontario, apply to

WALTER L. JOSEPH, Manager,

|
l" 11 St. James Street. - Montreal.
For Agencies in Western Ontario, apply to
W. J. PECK, Manager \

17 Toronto f\lrc;l,”-. T‘ORU.\' 0.

PHENIX----

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

|
.

D Fire Preventive and Exfincuishing Appliances

J.A. C. McCUAIC

27-29 Wellington St. East, Toronto




