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m. Y a i 882, L * he removed Sritis ‘ol biz
prices of shapes, plates and ,:c‘:‘r:.o:"':”::‘ ;{lﬂiaﬂfi a good Hand Bag and here is your opportunity to l”;"' m)l! ot atdexl ," “":’ ocito I’;;U\h “ ’r ””l‘ R 6 ”
i prices SRR ST & e Big Gift Store at a discount of 25 per cent where he practised his profession. ¢ sat for Por- l f
i > ’ sire products 3 k . et
ined.  Prices of wire Pr"’r'“[ ¥h‘o hv.v:l:e ‘::?"In *.?r:a‘:alt dand best styles—Silk and Leather. {tage La Prairie in the Manitoba Legislature for a Ourna O OmIIlerce
is some* wi ake advant

$1 and cast iron pipe reducti n age of this opportunity to secure a 25 per oent number of years and became Attorney-General of that
uction on our regular line of Bags, Party Cases and Leather Goods. Come in ’ )

and let us show you our stock. | Province in the Greenway Administration. He ]nlt:r‘{ HAS THIS TO SAY:
_———— P | represented the city of Winnipeg in the House of Com-
7 1 L . i > 3 v, ‘ >
USEMENTS. The Blg Gitt Store | mons.  On his remoyal to British Columbia he sat in

“Incidentally let me congratulate you on the high

| the local House and became in turn Attorney-General character of your paper generally. | can see very
MAPP]N & WEBB of the I'rovince and its Premier, but only held the | great improvement during the last two or three
CANADA

latter office for. four months, when he was defeatd | months, and since the first of the year it would seem
LIMITED

_— ——————

] MATS., WED., THURS. i;l
'Y S All Seats Reserved 15¢- °

1
|
|
| . to me that there is little left to be desired from a
St. C M . ’ and bcame leader of the Opposition. He then moved = ' N
. D al | enera! standpoint.
S. LAWRENCE Stock COL B} therine St. At the Corner of Victoria | to England and entered the Imperial House of Com- | g
. ‘s Lo
WEEK FElinor 3’3,’}' mons in 1909. He returned to Canada a few monlha‘ *
E wEEKS' — ago and signalled his re-entry into Canadian life by | _

-lRE | running for the mayoralty of Vancouver, in which he

| |
y defeated. ’

! was defe \
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Thchmcri\-un steamer Navahoe is ln:ulnu: cotton

for Germany at Norfolk.

The Pomeranian has arrived at ’ortland from Glas-
30w and the Sicilian has arrived at London from St
John.

The Italian tank steamer Lampo sailed from 'hila-

delphia with the first certificd cz ) to leave an Am-
crican port.

The steamer Austrian I'rince sailed from New
York for St. Nazaire, I'rance, carryinz ncarly 1,000

horses, valued at about 3 cach
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15 THE INTERGOLONIL TRYING TO

MAKE THE SUN ISE IN THE WEST'

Truro Publication, The Citizen, is Annoyed That;
Montreal Now Occupies the First Page in
the New Time Card.

The Truro Citizen waxes wrathy over the new In-
tercolonial time table. It
of late years at

all
of Canada,

events,
but if

Ialifax has alwa

heen considered the “front door”

the new 1. ', It time table just issued is an authority,
it is now the back doc |
Since the first railway in these parts, Halifax

always occupiced first place in the time tables, Low
train numbers ran out of Halifax, but that place, and

relegated to back page posi-

all maritime points, are
An Inglish collier, which i€ thus fur unidentificd tions in the time table that goes into effect to-
has coaled a warship, the name of which is also un- Moerrow Chaudiere and Montreal now occupy first
Kknown, within sight of Havana. fnithe 1. R. . time card,
— about Joshua commanding the sun to stand
The steamer Puritan, tied up at Stoninzton, Com It is nothing in comparison to this modern
broke away from its moorings during (he heavy storm LR Comanazement commanding old Sol to rise in
on Lonz Island Sound, and crushed or sunh five the west
Rishing boats. ut he won't Ie will go on rising in the east, and |
Halifax will continue to remuin monarch of all she
St. John's harbor and the thoard northwind surveyvs in respect to Montreal, Chaudiere, Timbuctoo
to-day blocked by ice floes, and the Allan liner Mon- and all other western points finding a way out of
n. for Halifax, now there, will detined unttl Canada by way of the open sea during the winter
fae wind changc monthis i
10 reads awful funny for No. 33 train to begin ler|
The steamer Wacousta has arrived at Halitux from journey at the back of the book, and travelling to
Sydney, where she wax fitted out as o Russian e the front of it, and No. 34 beginning at the front and |
breaker for work at Archanzel. T supposed she ravelling to the back Like the Mohammedan
will now be employed as i patrol boat by the @overi- Kopran you are foreed to read this new time table from
ment biack to front to get the sense of it.
The British steamer Kelvindale, which went R PACIFIC GREAT EASTERN.
on Ane reef, Tortoil island, last month I Laten \arcouver January  15.—=Mr, 170 ¢ Gamble,
was towed to this port badly damazced T wen hief enzinecer of the Department of PPublic Works,
paired temporarily and sailed for New o Yorl e has Just retnrned after an inspection of the 'ucific
Kelvindale is accompanicd b he wrech CAMET Great Bastern Railway, from Squamish to the railroad,
Rellef, which will tow her if nece " ST omiles north, at Anderson Liake.  He made, with a
party of railway and government men, a daylight trip
Sixteen case of mounted heads nd modeilod fish Mro Gamble declared that e was not only surprised
which will form a part of the bir Culumbri bt delighted with the pro s on construction and |
hibit at the world's fair at San Francisco next montl workmanship on the sub-grade, which he maintained |
have becn loaded by the [Pacific  Const =teiam=hip ywus oxeellent !
President at Victoria, Capt. Cann, at the outer dock The grade is about ready far as Lillooet, where
this cvening and taken the Golden Gt the rals are expected to be laid about February 15, a
_ pomnt 120 miles north from Squamish.
Sir James Laing and Sons. Ltd. Sunderfand, hinve The line is to run from North Vancouver to I'rince
Jaunched the steamer Biy State for Messr=o Furm Gearze, o distance of 140 miles.,
Withy and Co., Ltd, West Hartlepool She will take The  I'rovincial  Government has guaranteed the
the highest class in Lloyd's and has heen huilt on ponds for $12,000 a mile |
the improved deep-frame  principle, leaving clen
holds for carying machinet CANADIAN ROADS MAY ASK !
_— ! FOR AN INCREASE IN FREIGHT RATES.
The Japanese steamer Mexico of the Osaha Sho —
en Kaisha line and the American steamship Governoa New York, January A statement by an official
of Pacific Coast Steamship Co. have been detained o the Canadian Pacific given out at Ottawa reads as
at Vancouver, B.C., by the customs officials CHUSC fllows: |
part of the cargoes the vessels have taken on board ' ey js understood that following the decision of the
are alleged to be contraband of war under the re- gpger-State Commerce Commission in granting the
gulations | romulgated from Ottawa increase in freight rates in Bastern States, the (Can-
PR — _ adian railway companies are considering the advis-
FULL TIME OPERATIONS. 1bility of asking for a somewhat similar increase in
Calumet, Mich., January | Announcement 'S Fastern Canada. The fact is there has been in the |
made that the Copper Range Consolidated Mines will (*nited States lurge decreases in freight carnings, and
resume full time operations at once, greatly increased operating expenses, and similar con- [
—_— ditions exist in Canada as across the border where an ‘
PRAIRIE PIPE LINE CO. increase in rates was allowed.”
Topeka. Kans., January 1o —FPrawic Vipe Line Com- S
pany has been organized to tahe over transportation HORSE-CAR USED ON T. S. R.
business of Prairic Oil and Gas Company. New com=- - porana Ont., January 15, —A relie of the Toronto
pany will have capital of $27.000000.  Locorporators of 2y yvears ago bobbed up last night in the form of :n
are W. G. Gates, C. 8. Kountz, . N. Wilhelm, B Go ypejont horse-car. It was on the College line, and
Ahre and George Coyle turnea the downtown loop about six o'clock. The
_——— rickety old affair still showed the box in which the
ONLY BODIES OF CARS. ol Lump used to sit in the days when horses drew
Sew: York. Janugiy 15 Despatehes from Pitts- the o Incidentally, the Toronto Railway Co., in
burg say that Subways requirement of 475 new steel ine this car, is breaking the law laid down by the
cars on which the Pressed Steel Car Company and the mtario Railway Board, which ordered that all such
Standard Steel Car Company had been asked to bid old cars should be taken off the system.
will approximate about $2,000.000, instead of §10,000,- —
000, as reported, inasmuch as the order calls for only SOME HUGE ASSESSMENT INCREASES.
bodies and not trucks or other equipment Toronto, Ont., January 15.— In his annual report As-
sessment Commissioner Forman gives an interesting |
PACIFIC GAS EARNINGS INCREASED. [list f nercases in the assessments for Toronto. Some |
New York, January Gross ¢ rings of Pacific, of the figures are:— i
Gas and Electric Company for twelve months ended I35 Assmt.  Increase. |
November 30th were $1 nercase of $1,13%,- Toronta Railway ..., .. $4.469,503 $ 843 T
931, or 7.08 per cent Consumers’ Gas 3% 3.857.924 1.160.563
Net earnings werc $8,233,507, a n of $1.528,824 b 0, cie oe 0 2,796,144 250,976
or 22.73 per cent. Bell Telephone 2,563,138 290,926
e e [ O N
ti. F. R .
0000000 060000006000 000000000 - I . .
o & 1P
s € Toronto Power ... ocoev e oy .. 1,265,820
¢ The Charter Market : — —
x ; HOUSTON OIL DECLARED DIVIDEND.
* 0000000000095 00000 0000 St Louis, January 15.—Houston Oil Company de-

(Exclusive Leased Wire to Journal of Commerce.)

New York, January 15.—A decided advance was 1
corded in steamer rates when three British boats wer
closed for grain cargoes from the Atlantic 1o

the West Coast of Italy,

Rang

excluding Genoa at 10s wd

per quarter of eight bushels, with the charterers
guaranteeing £100 per day demurrage on each boat
The rate for business of the kind was 9s 6d a few

days ago. Several American steamers were also clos-
ed for trans-Atlantic business, two of which were for
cotton to Rremen and one other was chartered for a
trip to the Pacific and back on time charter, the rates
on ail being withheld.

Sailing vessels suitable for long voyage and trans-
Atlantic business are also in active demand, but, as i
the case with steamers, they arc difficult to secur

owing to their scarcity.

In the coastwise and West India trades the
for tonnage is light, bi't ra trifle better

Charters: Grain—I Vauxhall,
quarters oats, from Baltimore to a Atlantic
port, at or about 6s 9d, Fe

British steamer Teesdale,
Atlantic Range to West Coast Italy
10s 6d, charterers guarantecing !100 per
rage, January.

British steamer Benpark, 25,000 quarter:

British steamer Paddington, 26,000 quarter

demand

28 are a

tish 34.000

steamer
French

ruary.
16,000 quarters, from

excluding Genoa

the

day demur-

same,

®, same
February, 1-20.
Lumber—=Schooner Hugh de Payens, 343 tons
Palatka to a Sound port, with dry cypress, p.t.
Schooner Methebesec, 318 ton:, same.
Miscellaneous—Steamer Caro’ 1, 2,443 tons, Atlantic
and Pgcific trade, one round trip, p.t., delivery and re.
delivery, North of Hatteras, prompt.
Steamer Antilla. 2,174 tons, trans-Atlantic trade, one

from

round trip, p.t., delivery and re-delivery, North of
Hatteras, prompt.

Steamer Carib, 2,280 tons, from New York to Dre-
men, with cotton, p.t., prompt

Steamer J. L. Luckenbach, 3,1y~ tons, from a South

Atlantic port to Bremen or a Baltic port with cot-
ton, p.t., January-February.
Schooner Marion N. Cobb, 360 tons, from New York |
to San. Domingo, with general cargo, p.t. {
Schooner Courtney C. Houck, 1357 tons, from Nor-|
folk to Tampa, with coal and back, Boca Crande (u;’
Baltimore, with phosphate rock, p.t.

semi-annual dividend of 3
payable

lared regular per cent. on |

preferred stock, February 1st.

GERMANY ESTABLISHED MAXIMUM
PRICE ON COPPER 22 CENTS|

New York, January 15.—Germany has established
the maximum price of copper at approximately @2
cents a - nd, compared with 13 cents in .Iulv\i. In
Germany minum has doubled in price since July

ind price « [ antimony has been trebled. Tin has od-

60 per cent.

W

The fact that
the successful
business man is
. an advertiser is usu-
ally incidental. He
is an advertiser because
he is wise and possess--
ed of good, sound business
sense and an analytical mind.
At some time or other he came
to the conclusion that adver-
tising could be made one of
the mightiest factors of his
business organization,
and having arrived
at this conclusion,
he just naturally
went to it and
advertised

vanced nearly

2
G

NEW TYPE SHOMARNE WILL

| £0 11-KNOTS: ONDER WATER.

\V’ils}:lnglun. D.C.; January 15.—A contract for the
construction of one of the new type of seagoing sub-
| marines was awarded by Secretary Daniels yester-
!day to the Electric Boat Company of Quincy, Mass.,
f!nr $1,350,000. American naval officers feel that this |

| vessel is as good as, if not better than, any in for- | 8ailings from Halifax to Liverpool:—
% ]

The Railway Dollar

CANADIAN SERVICE

| eign navies.
l It will-have'more than 1,000 tons displacement, sur-
|

Aftep

| ORDUNA (15,500 tons) . .......... Jan. 18th. | am
[TRANSYLVANIA (15,000 tons) .. Jan. 25th 1 am,

speed twenty knots, submerged speed eleven
knots, cruising riadius more than 1,000 miles, and tor- |
pedo boat defence guns.

face

For information apply to

THE ROBERT REFORD CO., LIMITED,
General Agents, 20 Hospital Street. Steerace Bra
23 St. Sacrament St., Uptown Agency, 530 St ¢
erine Street W.

In view of the recently, granted rate increase in the ¢l contracts for four coast defence submarines. The | est.

United States, ‘and the Canadian ' coast defence submarines will be slightly smaller than |
roads for a further advance in carrying :harges, sou-

for, and will have a dis-
pled with the threatened wage cut, the above chart AI I AN I INE

showing the distribytion of the Railway Dollar in
‘PROPOSED WINTER SAILINGS—

Contracts were also awarded to the Electric Boat
Company for three coast defence submarines at $450,-
The Lake

—and what became of it in the fuscal year ended
June 30, 1913, as computcd by Slason Thempgon, |
{000 cach, which will be built in Seattle.

Torpedo Boat Company of Bridgeport, Conn., receiv-

demand _of our

those recently contracted

placement of about 350 tons.

1913, is of unusual inferest. CONSUMERS' GAS COMPANY.

Gas

| Toronto, Ont, January 15.—The Consumers’
s e - o | Company is lending every assistance possible to the e
® i gt :-@@@99@000%0@9? 150 of its employes who have been drilling and train- St. John, N.B Halif NS, - Liversoal
g : ing in military efficiency for the past few months. At b » IN.D. = Falitax, IN.O. - Liverpoo
g RAILROAD NOTES Q‘I $30 a day is being spent on ammunition for the ROYAL MAIL SERVICE
b4 € lmen
000000000000000000009000500600LEBAOOO | A (st mobilization is to he held within a few weeks

i Steamer. From St. Jobr

Ihe Santa Fe road’s embarso of grain at Galveston in which emergeney waggons, owned by the company, SCANDINAVIAN aruses @
has been lifted. are to, be used for distributing the men in tacticAl CORSICAN February 5th.

S—— manoeuy res HESPERIAN Fabeuar
. SCANDINAVI February 0f
o deficit of the Toledn, 1'coria and Western de- _— o ’:N P
Steamers eall ¢ alifas the follo
creased $2,082 in Decembet TWENTY CONCERNS WILLING TO Biealt al g iins wh
e s BUY NEW BRUNSWICK BONDS.

The Philadelphia & Reading failway has placed an | — St. John, N.B. -- Havre -- 1
arder for 10,000 Lons of steel rils to be used to renew | Fredericton, N.B., January  15.—About $200,000 of SI?IELSI"/;?\IV From St

‘ \ ¢ s the new issuc of provincial bonds has already been /
the man tracke S ertbed {CORINTHIAN February

subseribed,

. ; ; . “Upwards of twenty coneerns are bidding for what- -

LBavard Tiénry was elecied o divector of the Penn- i} 3
T e et by he | €¥er portion of tis issue of bonds may be availabie,” Boston == Portland = ==
deatliof N. Purker Shortii dechired the Ton, Dr. Landry, “and their offers have Steamer. From Portland f

[been atl the way from 1 per cent. and % per cent. SPOMERANIAN Jan. 17th.
o dow wen Tower discounts CARTHAGINIAN

The C. 1% R. willeon February 15t place in foree |QUWR Lo cven lower discounts. ) POMERANIAN February 18th

A new schedule of increased freight rates on goods One concern in the United States offered to take  pRETORIAN .
it 9% o 5 ile we have also re- .
exparted ty the Tnited States, jivvided the Domiiiion [#1:000.000 2t 3% of 1 nericent., ‘while-we: have also e AL steamers eall Halifas we
. . . ceived offers to handle treasury bills at 4.60 per cent § Carries third-c PEsEenEer

Railway Commission affords its sanction

or lower, according to conditions.” E—

- - = FFor particulars of rates and all f
Jolin Dunbar, an ex-1. ¢ 1 round-house foreman, iyt
9 5 | WEEKLY EXPORTS OF WHEAT. apply to
died recently at his home in Mularave, N.S. o Born in N Yok o B |
Ne ork, Janu 5. - Bradstreet's reports week- A
Picton County, he was 58 vears of age at the time of oW T Ay TUCSEEERLE TCPDT i W H. & A. ALl
; Iy exports of wheat, including flour and corn in bush- " .

his death, 1le was for nuany years located at Pirate y m 2 St. I'eter Strect and 376 St Cath 7

cls, as Hlows: -
Harbor, bl Wlsit — Cook & Son, 530 St. Catherine West: W

- | JoRtS MU eg6 St. James Street; Hone & Ri
This weck 9,129,000 1,190,000 | .
erintendent Brown, ol the  Intercolonial, has X Boulevard
\ _ 5 Last week .. .o .0 0. e 10,365,000 682,000

made the initial run over the new North Sydney-Bras | o )
| | ALl ¢ I Fiin, e Sydnes By Last year .. .. «o oo oo o 6,713,000 L000 = —

Or loop p; rains will now run o 8y 'y by
' = v i Since July e e e 12,000 8,846,000 RAILROADS
way of the new division, or “luop,” as it is called| | U
) . YA O .o @s s weverw oo 13,000 1,368,000 .
locally. = =

RULING ON SECURITIES. ( ANAU iAN F ACiAa0

The Government at Ottawa. it is said, is disposed . . o . A . = A KV

y t e LT ¥ EITic U 6o s, bArgmi | New York, January 15.--The Committee on Securi- NOW IN EFFECT
to keep the Gre ¢ Pacific up to its bargs FFE

" : ]“”‘ 'f'"} ) i ; Ly | ties of the New York stock IExchange rules that, =

zarding the leasing of the Nationi ranscontinental . " o

trding the leasin e beginning February 1st, all bids and offers in Inter- ST. JOHN and HALII
Railway. Negotintions, however, may induce some | . _
) national Agricultural Corporation common and pre- 6.35 puan. Daily except Sat
modifications of the original terms, ) . . e
ferred, Southern Railway Company common and pre-
- i P ferred and Chicago, Great Western common and pre- On and after 17th Janu
I5. .. Chamberlin, president of the Grand Trunk - . )
ferred shall be for stock unless voting trust certi- TRAINS CANCELLED
Railway. has applied for the new fmperial naturaliza- | .
. | ticates are specified. 7 56 a.m. from Windsor Station Daily
| tion which beeame operative ot the first of the year. 545 from Place Vigor Sat J
| _— E or Sat.
e was previously oo naturalized Canadinn, hut de- — ) 6.45 fr deor St St
| pre MARKET IMPULSE FURNISHED v rom Ottawa to Windsor St. &
sires the wider citizenship conferred under the new a.m. to Place Viger Sun,
1 islation i BY C. P. R. IN NEW YORK MARKET. Trains to St. Eustache at 12.30 an
ni ’ ! New York, January 15.--In the afternoon there was except Sunday, 6.15 except Saturday
S i 5 p t
5 ;. a slight incrcase of strength but traders were still 11.15 p.m. Sunday only, and from St
Gunner Charles Archer, of the Fourth Field Battery, . a.m., and 3.30 p.m. daily cxcept Sunda
disinclined to take the bull side and the beliefl wus  gatyed i
Hamilton, who was badly manzled in an aecident at A rday.
" general that an advancing movement would not be
the T. H. & D. station when the boys left for the It ; ——
carried far at presen .
front, has brought suit again=t the T. 1L & B. Rail- ~ Vi
! , W | ol el T, | FFor such an improvement in general tendency as CHANGE IN TIi

Vily 1=h 18 solicitors, M me ringle, 0 Tre- 0 )
ity ‘“l“‘ o i \ developed in the stock market the impulse was fur- OTTAWA—From Windsor
over 0,000 damages, allesing neglisence. h i . s
COYES 4 ‘ nished by Canadian Pacific, which advanced to 161, am. Daily 400 jum. Daily «

i S UG % Ciritea ReBALy ¢ " Sunday only -9.00 o
s was attributed pr ally to covering :
The Canada astern trains now have their cast- '!” L ' 14 RrTCIPAty SEMERIE 1 800 aem Daily 5005 poam. daily
shorts, o
ern terminus at Neweastle instead of Loggieville, | *'Y X From Place Viger Statio
A There was a sale of Virgina Carolina Chemical pre- $£.45 aan. o Ste, Aguthe daily and
which means that Chatham and points on the other| . X N to n. b sathe daily an
F Sy 1. @ s Sl U6 00 O i, SPRieh 11is ferred at 86%, compared with 81 a couple of days  Mon, Wed. and I'ri
side ok the e e i o L ago.  Stock seemed to be scarce. 615 pam. to St Jerome duily inst

rvice. The mnge is expected to benefit New- . y : . fro sabelle M 1
Hervic . ¢ Strength in Western Maryland 4's which sold up 2 S TURY Lighollor Mon: 1
castle, and in fact it was stated some time ago that | A aa. from StoJerome

: points to 61'% was regarded as an indication of pro- PRI WS TORVERS Nl T
the management were considering the idea of ]vulllu‘.;‘ . 3 ) | .
. gress with plans for a re-arrangement of the com- 30 o daily will run from Ste. A
a permanent switch engine and crew at Newcastle | ARy CinEnces cpt Sun., and from Labelile, M
to handle the freight, which is setting rather heavy, |- Prain now leaving Labelle at 6
e o ‘ == Sun, will start from Mont, Laurier
i ing Montreal at 1100 am

By reason of its Liake Shore line between Montreal MONTREAL MINING EXCHANGE I 440 p.m. to Calumet instead of 6.15 |
and Toronto, the Co 1% R owing to the low grades uul‘ _— 4.45 from Point Fortunc Saturday a
absence of : es, has been enabled greatly to ! . s 5. m.
absence of curvatur ha . uibled greatly to (Iteported by I. L. Doucettc.) tgl‘a’c.imo‘f“ 0.?. E]ml‘“ e .
reduce its operating staff creas formerly it took g om ustache b 630
reduce its operati ] 1 ,‘ ,l \) xlmu ,\} i i ‘ Cobalt Stocks— Asked. | gav onls
one locomotive with it crew  to haul a thousand | Bulics T i % Trains G B S AR T
tons over the old line, a single engine can now pull a T i el e o £.30 p.m., and 545 ponn daily eseept
train of three time the size, or three thousand tons, $PLAT6 - e, and TES0 poe, Sund onl

i BULLATO «owm o oo o wwiens s wis oworatesarens [ Train for Knowlton, Wiaterion gl |
unaided between the two citics Fhis means thal punibers 0 vr cr v ee e e e s 124 14 will leave at .10 ponn ex. Sundi 1
the company is able to run fewer trains and still City Cobalt 14 20 cancelled. )
give the service nccessary. AU least half the train Copalt Lake .. .. oo oo e ve on o0 20 FOLDIERS ON ALDPLICATIO
| erews can be laid off without any dislocation, and, (oniagas 5.00
| owing to the fewer trains. a number of yard and Crown Reserve 2 A i 6 70 TICKET OFFICE
switching locomotives can be laid up Without 80y | [foster .. .ov e vr oe on ee s o 1 3 141-143 St. James Strect. Phone
serious disorganization resultin Gifford 1 2 Windsor Hotel, Place Viger and Win !
= Gould 114 1% o =

Grand Trunk Pacific officials report o within Great Northern o e Y Ee 3 e N
thirty miles of Mount Robson 1 dest Hargraves . 1 114 GR A ND TRUl\é 2}
| scenery of the Rocky Mountain steuds are be- Fudson Bay .. .o oo oo en en 2. 2.30.00 10.00 . b
ing taken up by expericnced cilivitors. Passing | Kerr Lake ....... ... T ] 1.75 DOUBLE TRACK ALIL il
through the Yellowhead the railway attaing an | L RRosc " ay b 3
altitude of 3,724 fect above the sea level, this being the | MeKinley -Darragh 33 . Montreal - - Toronto - - Cnic:
summit of 4he Tine, and it is in this district that the | Nipissing ... ... ... s e e B 5 e
Iatest settlement is taking place. There arc already | Peterson Lake TIME TABLE CHANGF
about thirty homesteads taken up at Dunster, B.C., | R of Way ... S B8 SE W4 6 ve £ A char of time will e m ol
| about fifteen at Croyden, 1 and twenty at Rugh JROCRESLOF «...c weues i ] . mhln\‘ w‘n ;mm. m‘\l particulars and

ay be had on application to Agent

Valley, B.C.. in this fertile but mountainous region. |Sencca Superior .. .. .. .. .. .. 1 1 may g ha 1 upplication :

There is room for one hundred more homesteaders at @ Silver Leaf 5 23 S————
these points and the land, in addition to being suitable | Silver Queen ... ... .......7... s 1 2 i i33 ‘&e. Fa Be: or.Fean arte?
. mes s cCOT. ¥ §9
for agricultural pursuits, is near copper, old and Temiskaming ..... .. .. ..o ... 13 cITy = Phon ‘n“fl‘

Trethe s . TICKET Windsor Hotel —Phone Lp-
silver, elaims. TretNeway .. ossny fes s ws e 16 ! s33d
/ s — Malo 834
s WELLIULCT +r ov oe oe ve ee e e o 4 7 OFFICES: Bonaventure Station 1

f B. & O. REDUCES DIVIDEND. YOrk: DNt oo on o S - - (Y %

New York, January 15.—Baltimore and Ohio de- Porcupine Stocks— |
clared a semi-annual dividend of 2% per cent. on the A pex . s . EIGHTY-SIX PER CENT. OF ROCK
common stock, compared With 3 per cent. six months  con. Goldfiel ] ISLAND BONDS DEPC ITED.
and a year ago Con. Smelters §0.00

T T Dobie s Fe8 wew & 10 2 New York., January 15.—Rock 1
ST. PAUL RIGHTS ADMITTED. Dome Extension .. .. se te oe e aie (4 7%  committee announces that there ha

‘ew York, January 15.—The New York Stock Ix- . . 4 =

New: Xork, Jantuny Jir Ahe Yow Norls SR W= TRome LAKE wwe s e snie tosins = i s s 30 35 $6,496,000 Chicago, Rock lsland and
change announces that the Chicago. Milwaukee and  pome Mines .. .. v..... 5.90 Company’s bonds, or more than 86 pet
St. Paul Railway Company rights have been admitted | o) O'Brien T — 10 20 entire issue
Lo Soatiner: Gold Reef .. .. v vves oo ee sa ve B 7 No bonds will be received by the

MONGOLIAN I8 SE+;\_ Homestake January 20th, except on payment of
oL INED. Hollinger !each $1,000 bond

St. dohn's, Nfld., January I5.—8St. John's Harbor jupiter .. ... ...... Bonds accepted after February 9th
and the seaboard northward was yesterday blocked Motherlode ..... e enn o titled to receive warrants for stock of
by icefloes, and teh Alan liner Mongolian, for Hali- ' MceIntyre .. .. oo v oee vene on oo 22 compuany
fax, now here, will be detained until the wind changes. Pearl Lake .. oo vv on or ve on vnns 3

T - POEC., CTOWN, oo o0 oo o o0 omioin e 80 -
REMOVE RESTRICTIONS ON WIRELESS. Pore. Tmperial . . 114 " B. & 0. EARNINGS DECREASEL

New York, January 15.—At conference between of- Pore. Pet. .. .. 0 o0 w00 15 18 New York, January Lo, —Baltimorc
ficinls of United States Navy Department and Mar- Pore. Tisdale ... ... .. o0 coal, 1% P} ings—Six months ended December (
coni Wirelegs Telegraph Company of America, the Pore. Vipond .. .. .. . .. .. ... 2 2914 Surplus after charges, $4,484,2400 d
| government restrictions ainst coded wireless mes- Preston . Dome .. .. .. .. .0 .. 1% 2 471,812. -s
sages |i(‘(\\‘('rn United States and Hawailan Islands ! Rea Miines ... ... ... vesesea 20 26 After deducting preferred dividends y
were removed, placing that service on same basis as|Teck. Hughes .. .. .. 8 $3,306,981 applicable to common stock, ¢
cable and wireless service on the Atlantic. West Dome ... o6 cods s 3 2.17.

| Prevention Only Effort to Reduce Losses
B to Any Extent—Fire Insurance Refor
fae's Through Expense Account.
e
a0, January 15.—Arthur Hawxhurst, in:
Ch!cd:— ‘«;\r for Marshall Field & Co., delivered
b mmmi of the year before the Fire Insurs
g lcuucll:xcu;w, in the Auditorium of the Ins
1'1u§ ';;txcham,c. His subject was “Insurance
anc X e
Credit
Having
yoted the
consideration

d and discussed these topics, he
greater part of his paper, however.. t
of the recent attack upon fire ins
made by Insurance Superintendent Potts,
and to an answer to his charges »agulnst
companies and his arguments in favor

define

ance
Tiinols,
jnsurance
State Insurance.

Mr. Hawxhurst declared that
; rt that would reduce the losses and

extent, and that if the eco
anything t

fire prevention

the only efl

s (0 any

shed

jnsurance costs
o accomplish

mists really

hould start on this fact as a beginning.

. [ believe T speak for all the people, business r
o[ believe 1 spee

Illinois wi
untramme!

ia particular, when 1 say that we if‘
above all things, insurance Indl‘m‘mt). |
hy laws or conditions that would in any way tenc

3 hamper its usefulne.

remose it from the e or
i < not alone for the protection of our ¢
Jie sl !
v within our control, but for the protectior
proper ) :
r property thitt we have placed in the hands
our property th
others on eredit”
State regulation of rates, he admit

card

supreme Court decision the State co

under the
State could not compel the cc

ates. but th

P ,f‘ , write insurance at State made rates
thoy were resarded as inadequate. e recalled
cxperienee alons this line of Missouri and Kentuc
and capressed the hupe that [llinois would it be co
pelied to make a similar choice. He held that
form in fire insurdnce would come through the

rather than through rates, and t

o account

department that would share sumeth
real reform

insurance

Wong this line would inaugurate a

henetit the people.
R —

BIAMINGHA'S. FIRE L0G3
BROUGHT INVETIGATIL

Fire Department Insufficiently Equipped but F
Done Good Work—Alarm System Inadequate
~Shingle Roofs Cause of Most Fires.

nsatisfactery conditions, from

prevailing
fire protection point of view, at present at Birmir

have been made the subject of a spec
engineers of the South Kaste
Association.  This investigation w
result of the continued high loss 1

ham, Alta.,

by the

Underwriters

undertaken a

cord of the city, and the report of the enginee
shows some s s deficiencies in the city’s fire pi
tection fucilities which are responsible for the
markable loss record

vief criticism of the fire department, accol
lies in the fact that it

The

to the engineers is ins

ently financed d poorly equipped. Central
1 ton of the department and systematic operati
1chinz, detatls being left largely to the discreti

of company captains, the result being that the depa

ne oems collection of separate organizatic
sel md together. Tt is expected that this co
tion will he rem d by the new chief.
In spite of inadequate facilities, the departme

sood Work toward reduction of fire los:

i I1s failure to accomplish its part of t
liraely attributable to failure to provide the

facilities,

alurin system of Birmingham comes in f

rvere citicism by the engineers. They classify t
wesent tem as inadequate and in need of imm

e tention Shingle roofs and sparks on the
hhear toaceount for most of the fires. This is su

iated 1

records,

but
respensible fur most of the fire loss is auoth

whether this cause

—_—

OIL LAMP STARTED FIRE,

the overturning of a coal-oil lan

tted the restaurant and tobacco store
rubor 3145 St. Dominique street. T!
‘ne-storey wooden structure and b

arrived upon the scene, under Di
the blaze had gained considerah
entire stock of the restaurant lieep

and the building badly damaged.
_—

BLAZE ON FULLUM STREET.

“story wooden dwelling house at 2710 Fu

1 residence of John

sky, at

o liremes
et Chief Hooper
The
wed

headwa

was deg

The one

m

lim street, 11

Popchuck, a Pol
st night by a fire originating from s
stove. The fire gained headway rapid
firemen could do was to L.revent th
o flames

was destro

overheated
and the hest (e

spreading of 1)

-_
HOLLINGER GOLD MINES PLACED

—_— ON 52 PER CENT. PER ANNUM BASI¢

Hinger Gold Mines is now on an annual dividen

hasis 3 5
of 52 per cent., the directors h

ving yesterda
@ four-weekly dividend of 4 pe
3 per cent. previously paid.

per

alterno

declared
“ENL. against (e

The 39 per cent
Rulumn of 1y

The initia)
Janus ‘: al dividend at the new rate will be paid o
AV 28th to stock of record January 21st.

It wil l f
. 1 d or a lllb’)ul' S . ai
$80,000 as in the past, Srmant o, RN, senine

The

annum has been paid since th

annual distribution

. to
Taised from $1,17,0,

shareholders is thu

00 t 56 "
Value of $3,000,000, PRSI o prock ot & pa

—_———

TIRA:&IL SMELTER RECEIPTS.
1S0]i¢
Canada, 1,
the week o
Ist, 1914

The (o
. 'Au‘vd Mining & Smelting Company, o
nited's ore receipts at Trail smelter fo;

ding January 7th, 1915, and from Octobe:
o date, in tong

Coiing's S Week. Year
Central sy, |
fio Rl e ¢ (0e e wa 47,31
Sullivap _, . gl
Other Mines , el
01 s aq 13,36:
Totajs , it
S o0 v 0o uv nire on ve 1,988 110,17
—
C.
The P. R. TRAIN SERVICE.

Service to St
S:)lul(lﬂ)'_
after Sunq
sor St

John and Halifax
the train leaving at 6.
ay the : ]
ation ty Ottawa
Service

*Xcept

and

is now dail;
T 5 p.m. O
7th the local train from Winua
al 7.55 a.m. will be

. : b A cancelled
hereafter h, ing 9.05 am. ana 4.00 D.m

the

daily ¢ i

eXeepting §

at 7 ":)']'““; Sunday when the 4,00 p.m will lea
¥ - he v i > % x

at 909 through trains leave in the evening

{m(l 945 pm.
e iceg .{rom I

Mountaing, sy,
90 whiep appear in

theuen ; 'ore are several changes i
lf‘mc Viger Station to the Lauren
~ustache and Caluamet, particular

the adve; tising columuns,
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Only Effort tc Reduce Losses and 434-43, St. Jean Baptiste ward, measuring 20 x 80
‘ ‘ 7 Het eform Nos 49 Bagg street, for 2
Fire Preven tent—Fire Insurance Refor feet, with buildings Nos. 45 to ags street, f
Any Exten
ADIAN SERVICE o 10 Ay ExtenbFcs RS ok
e i ARG B
SAlifax dos Liverpoot i January 15.—Arthur Hawxhurst, Insur-| .00 feonard sold to Edmond Martel two em-
After Gyloass r for Marshall Fleld & Go., detivered the placements, known as lots Nos. 148-2325 and 2326, !
tons) Jan. 18th. 1 am ance manase of the year before the Fire Insurance| . ., ;..o Gard, with buildings at 424 to 426A Hoche-

first lecture
Club of Chicag®
ance Exchange.

f the Insur-
- n the Auditorium o
(15,000 tons) .. Jan. 25th 1 apm, ;hs o Mutiori ot Gl I

- apply to

Sredit i topics, he de- 3 LR X X ol 3
ERT REFORD CO., LIMITED, U”avm, defined and discussed these )w:-ever 5o under lotx No. 119, Parish of £ & * au Recollet, with
) Hospital Street. Steerage Braney i the greater part of His paper, . o house and dependencies therec a~ snting on the pub-
; g insur- i \ 5
St., Uptown Agency, 530 St. ¢ “mm.‘nl""‘ of the recent attack upon fire, in lic road, and bounded in tl gi» ar hy Riviere des
nslder?

o :
ance made by Ir
d to an answer

sses and the

e Itinols, AM nts in favor of % '
'Icumnm companies and his argume Henry Hooper Miles Keller sold to A. J. McBride
ins
g State Insurance. A preventioh was an emplacement composed of the Northwest part of
‘ Mr. Hawxhurs st declared that fire p lot 218-7 and of the southeast part of lot No. 218-8

cffort that would reduce the 1os

the only : extent, and that if the econo-

nsurance Superintendent Potts, of |
to his charges against the

INSUSANGE Wm §  PERSONALS |

Mrs. Usher Tenenbaum  sold to Bli Mauer lot No. |

laga street, for $10,000.

Cyris Laplante sold to Zephirin Pesant a property

Prairies, measuring 100 x 150 feet, for $14,000

Parish of Montreal, with dwelling house at 572 Gros-

D WINTER SAILINGS— jnsurance €08 ccomplish  znything  they | Yenor avenue, Westmount, measuring 57's x 111 fect
e mists really bl it or $12,000.
Halif N.S. - Li 7 should start on this f'{“l f‘l\l dm; :‘copleg-husincss men ' —
=nalirax, INO. = Liverpoo! of believe 1 speak for a P g il There were forty-cight realty transfcrs registered
- L ‘”lvn.x when I say that we in Illinois v\ant,‘ Cotanis :n ‘]' AM "‘ . l"(l L l' “‘ ; ¢ MR. C. C, JAM::S
2 in particular, W d . ) d | yes day, among the largest being the sale from
L MAIL SERVICE I thines, insurance indemnity, untrammelle SE s Who is lecturing throughout Ontario on the ques-
above all t i in any way tend to | Hiram Moses Levinoff to Michael Goldfichl, of an ¢ .
s or conditions that would ir ¥ . . - tion of Increzsed Production of Fsodstyrf
St. Jobr brlups ‘he State or hamper its usefulness,” | emplacement composed of lots 13-4 and 74 and 14
Fm'}’mm,” ) remos e it j_'_"”" \ alone for the protection of our own | 11 and 12, Cote St. Louls, with buildinzs Now. 1513 10
February Sth. he salo ':" in our control, but for the protection of | 1623 Park avenue. measuring 3 x 120 (oot fur $25.- WAGERS ON MORE WAR
Beua yroperty within ou 2 . N 0
Gebru . ”;!” erty that we have placed in the hands of | 000. Lluyds is new charg 30 por v insure
‘ our propert = -
W Halifas the others on credit.” ) . dl . . ] o 1 ) against war between Italy and Germa \ustria and
= rds State regulation of rates, he admitted | he Osborne PPark Land Company AMULEC TEPYE= oy e withing wiic montiy, and 30 per cont that war
,, hat under the Supreme Court decision the State could ; sented by Arthur Il Fisk, sold to the Home Land between those countries will not deelared within
\.B. -- Havre -- L e Wit the State could not compel the com- | Limited, represented by Joseph Lo Pitenaude and Al |y ooy
Je ”“‘J‘l; ‘ write insurance at Staté made rates ;I’uLemuxd(z an emplacement consisting of lots Nos Five per cent. is asked to insure . e APeRl
Babrusty thee were rezarded as inadequate.  He recalled the ‘467?-91:; to 924 ‘on Osborme strcet. VORI, men- jiz ot Letween treat BEtain w i+ within 12
=i nee along this line of Missouri and Kentucky. ‘hnl‘”\: X 80 feet, and another emplacement con- ot
eaperience alons LU
1 d ~1 }\ nressed the hope that Illinois would ot be com- | sisting of lots Nos, 467 0, 731, 760 ta 770, Parish of
T | vl exPres e s e s
Portlan led to make @ similar choice. e held that re- | Montreal, on Clifford avenue, V-erdn, meerine 25 R
From Portland f 1/ “" o fire insurance would come through the ex- |75 feet, for $8,937.50 '{NSURING AT BIRTH
SLLE L N ecount rather than through rates, and that The Metropolitan Life on Janun Wroduced a
February 18th surance department that would starv sumething | mejegphore B. Moineau sold to Miss Adeline Moin. liberal plan for the insurance of infants, whereby a
o along this line would inaugurate a real reform and@|euy (he vacant lots on the southwest side of e ppi SO amiey be insuned immediately siter it birth, dn-
call Halifas we benciit (he people jstreet in Ahuntsic Nos. 246-421 to 423 Iturish of Ste#d of alter the age of-wne yeu LG
IEsenEey _ Sault au Recollet, meastring 42 x 100 foet for the PPOVISION is made that if death occnvs g the first
of 1 y first and 25 X 100 teel for thie other: ywu:. suothie- VS Ihe amount of the premium i b «d wikh 94
‘ H'HMINGHAM 5 emplacement on the corner of St. Antoine strect ang 0V 0Nt nterest The poliey hecuwi UGG e
the first birthday e preminms preyiously
. | Laporte avenue, in St. IHenri ward, with a 27-foor ¢ M frth J] i the [piten;iig ' 18ly paid
2 | . : it throuzh the first ye:
& A AL HHU”EHT leEETIEATIUN | frontage on St. Antoine street and 70 fect e 1. hnown SHAES L S .
t and 376 St Cath T ]HN part of lot No. 1300, Pavish of Montreal; (e =
St. Catherine We W | northeast part of lot No. 1301 and th southeast part ”
sty Kons &, Ry Fire Dopartment Insufficiently Equipped but Has|of lot No. 1302, Parish of Montreal, with huildings $F T o e
Done Good Work—Alarm System Inadequate | on Laporte avenue, for $1 and other zoul considers- 1' +
e e i REAL ESTATE AND i
- St & -~
: S ’ ' al
RAILROADS. T Usfactery conditions, from a| REINSURED IN BRITISH COMPANY. * TRUST COMPAN[E t
= — fire protection point of view, at present at Birming- The Amecrican Central Insurance ( N ol =t I b <
y i P‘J F f‘\ el ~ ham, Alta. have been made the subject of a speclal| Louis has reinsured half of its outste i cusiness § ;
JIA 2 - investigation by (he engineers of the South Bastern| in the Commercial Union Insurance Compiny of Lan P +4 & 'S Py
NOW IN EFFECT Underwriter Association. This investigation was| qon, This deal adds a material sUm 1o the surplos 3
- o i - X 2 ot Quotations for to-day on the Montreal
)HN and HALI undertaken a result of the continued high loss re- | or the Amegican Central. .Th A by o Vitite Exchange, Tnc.. were as 70|I0wr:ea‘
1 i 5 o St
L cord of the city, and the report of the engineers agrees 1o cele to the Commercial Union undier 2 it Bi ASKED
3 exeept Sat ie city's ¢ pro-| ¢; 51D
; ily bt <hows some serious deficiencies in th‘o city's fire D'IO ticipating contract fora term of years onc-half of the Aberdeen Estates, ., .
G AELGE TTUR Jils tection fucilities. which are responsible for the re- | business the American Central write Beudin Ltd.. .. .. . ~
! markable loss record ! Bellevue Land Co. & . 70
AINS CANCELLED The chicl criticism of the five department, accord- | NO APPOINTMENT MADE E\]f“\ié» Tnv. }%eoa“v pres .7
S R o ! . o ) ) S : aledonian 5
/\\;Ingd;lfusqslt.mon Daily t0 the engineers lies in the fact that ’“ Is'insuf-| g George I Foster says that Messi< (i, Nool and Canadian Consolidated Land, Lim: . 3
a to Windsor St. St ficiently financed I poorly equipped. Central SU7 1 C. Renson, of 11 St Sacrament street, have not heen  Cartier [;eﬂly . l;
ervision of the department and sy atic operation | ntral Pa C o -
er Sun. . ORI ] lepartm _m ind systematic ;’_l“ '»‘ ;h’l‘ap[)nlnlmL as they are said to have averred, azents ZT‘\ (‘mlmf Real Estate ncom) =
\‘L'St‘mhcini- 12 :)} an ¢ details ‘eing left largely to the discretfon| .. jeoqeral Government o go to France and Lel- City Estates, Limited. Bl 2 -
5 except Saturday of campany caplain: ros ring thz epart-| .
onl rC’md (l‘(;'n St mpanyieanlaing, the result belng, that the _d‘pf”l gium in the interests of Canadian manufaciurers to Corporation Estates. . .. 5
d xywl'yy exceRt SuAd e cems o collection of separate organizations promote closer trade relitions Cote St. Luc & I}. Inv. . )
 idz cept Sunda o g lations SrNS 07 <
sels bound togeier. 1t is expected that this con- | E (l-!({_‘“‘ﬁ‘r‘;d{’/o (pfd.). ... -
il et romediadii B oo Gl | - - TeCit INal . o
. “w nowill he remedied by mf new chief. | MORGAN, GRENFELL & CO. Crystal Spring Land Co. 3 -
T In spite of quate facilities, the department | S eusis Mo . . Daoust Realty Co., Limited. .
\NGE IN X Bz done zood work toward reduction of fire loss \h‘r : ’Tl‘\‘l' organ, Grenfell & Compuny, it is repiated  Denis ll,.mdan Limited. - ‘l,’ 0}
— S . S5 rom Lon . England, are abe o be appointed fin- D . ) 2
—From Windsor St 1 1= failure to accomplish its part of llm{vmm'” (: :‘;::1 = ‘h:mll‘“'('l'\) “‘_'“[ tu: be apnatated. ti) }):G\r,:mg,:g Rea]typg Timited. — 100
; ; : | ancial agents tc > British Governme - 9
LOO pan. Dy work is Lirgely attributable to failure to provide them | “'C . | ! vernment FEastmount Land Co......... e 9 a7
y “' o0 I"'I‘ }'\“ \\ aflequate: facliiiies, | Charles Grenfell, of the London braneh of the fi- Fort Realty Co.. [imited. Vet 24)
15 pan. dai | s New York ho S 186 8 difecior of The T o «9
P e fire alarn system of Birmingham comes in for | MOUS NeW York house, is also a director of the Bunk  Greater Mcntredt Land Inv fr?gy) . l}l 1
Place Viger Static ) of England. Greater Montreal Land Inv. (pfd.)...... 10) 118
Agathe daily und frvere enticisme by the engineers.  They classify the | Jlighland Factory Sites, Limited. , . .« 23 28}
% resent system as inadequate and in need of imme- | CARABIAR FHLL SR i Improyed Reajfies {’"“?3 (Bl s ) 1
cobrosiiiis fuste e attention,  Shinzle roofs and sparks on them | LLERS COULD BE FOOLED Tnnrnved ealties Limited (com.)...110  — 5
1 Mr. C. B. Walt, sceretary of the ¢ ey K. & R. Realtv Co.. .......... . 7% 100
thelle Mon. i 1 « B. a ceretar [ th vz Ml
ibyllo Moy, PPeAr to account for most of the fires. This is sub- e ] . ‘ : ) Kenmore Realty Co.. . . . il
fiige il rici tated 1 records, but whether this cause is| '\‘l‘":"':',”” states Hist « "“;“"'”' Hlou el Lt g, Enmrai‘me }) 1"";;"\11’103”2"7" oo ""'1 7
. P 0 Teshonsible: fur < . e e o | ped to Germany via Copenhagen without the Koo ompagnte Immobiliere du Can., [ t4 4) 73
il run n‘ux\, Kt \ ponsibl I most of the fire loss is .:nomcr' ledge of Canadian millers ,Cnmnaml“ Immobiliere Que t ds
from Labellle, ) question L D. de Grace. ... ......... at 4
n \|, e "l‘ i T - La Compagme Industreille D" lmmeubles. »
m Mont. Lauricer Ltd,, oomes PR — <
1100 a.m OIL LAMP STARTED FIRE, La ('omnmmw Mmr—m‘ Fat .. an 12
umet instead of 6.15 sed by the overturning of a coal-oil I.nnp\ La Compagnie Nationale de L e S0 £
Fortunc Saturday ar ted the restaurant and tobacco store of }”‘E’g‘;,};fi"& ‘Limited. | =
Fe . an = ¢
5 , sky, ar 3145 St Dominique street. The H[EUMING MUH[ HHPEF”[ Land of Montrea i M
ustache ot ) . N “ -
Ll ng one-storey wooden structure and be- | I a Salle Realtv - g
GHie AL fore the liremen arrived upon the scene, under Dis- | —— ]’du;(r’):\wlt;\r\]'%’%gik Land leXth < B :,4“
1 ret Ch - . ; 3 - L
pm. divily exeepn “ Chief Jvh.m;nr the hlaze had gained considerahle “ H‘n» New York plute glass insurance situation I oncueuil Realty _ o
v‘.l ‘ m\\ ol ‘ iedwa I'lic entire stock of the restaurant keeper | SUmMing a4 more hopeful tone. The commitice appon I.’Union_de I’Est. . - 101
b s des ved wnd - the building badly damaged. ed by Superintendent Hasbrouck, of which Charle. 1 \Irdel grl;:e’\d\er;:y &a - ?j»’
— e | Holland. manager of the Loyal tndemnity. i chii e MODURATES EE T se e eeane = -
RS ON ALPLICATIO i BLAZE ON FULLUM STREET. has held two meetings, and while no definite stton Montreal Deb. Corporation (com.). - 2
The one-story wooden dwelling house at 2710 Ful- |could be obtained as to the plans to be suggested ;\ On:ri’;‘:& \}\:fstaf\l:ng‘lma‘?\d P = :5‘\
i -5 re . . = 2
ICKET OFFICES: “‘ " street, the residence of John Popehuck, a Pole, | Was lf';n'nr\d that considerable had already been o M:;‘wa”adm Lands. . ; s b
s Strect. Phone M :_"“W; ed last night by a fire originating from an | &omplished. The committee, it is understood, will (‘n:r"’l‘l } g;}r‘!m; {r;:d(:o i 3 ]:;
o : : “Verheated stove, The fire ge 28 ray rapidly [ recommend the formation of & new association « Neontrea & 3 b —_ 04
ace Viger and Winds ST gained headway rapidly * p . X . i : Montreal South J.and Co., Ltd. (nld) 10 Rj
o — o e firemen could do was to Lrevent lhc[ Mu?u.u on the basis of equality to all member ) Montreal South Land Co,. Ltd. (com.) 1) &1
#reading of the flames. | to include every company writing plate zlass in Mentreal Welland Jand, I.td. (pfd.) - X
) T R U l\é 2} . _— | ance in this ficld. Mm"m: ::’elltand {jnd C'Jotd (com) 19 5
i ) { I F 1ontreal estern nd — 5
OLLINGER GOLD MINES PLACED | Itis stated that a sub-committee has been appoin D Wertoring Land Lioscsi® - &
"RACK ALL 1l — ON 52 PER CENT. PER ANNUM BASIs. |°d to dl::lfl a constitution and by-laws for the new or IMountain k]uh[\Rlel[Cd = 4
, o mser Gold Mines is now on an annual dividend | Eanization and that a meeting of the commitie Mutual ﬁOndh;( ealties COrDOmtlon /; 5
c Dasis . | ¢ e eight. . ... 5
Toronto - - ( aos OF 52 per cent,, the directors having yesterday | S1% Will be held next Wednesday, when the problon Q:ri’g‘,”n;fwd‘ Gt Tromspes ins &
o Hernoon declared o four-weekly dividend of 4 m-r_‘n( a rating system to be suggested will he consil- Nerth Montreal Land, Limited. 150 165
EPRELE CHANGE r;“ NSt the 3 per cent. previously paid. ered. 1t is believed that the mecting then will di-- | Notre ?‘in‘:;d’jel,(l";tc;i[{&my‘ o 100
i Wl De iiiide i _“ 389 per cent. per annum has been paid-since the | PS¢ of all the remaining questions before it and will O ;;::ra South Property CO — ]JT;A
full particulars and “‘H‘"“" of 1912, be in a position to call a general meeting of the com- Fointe Claire Land. .. .. 5 1m ]23
plication to Agent ’ The initial dividenq at the new rate will be paid on | Panies to adopt the plans for the new organization Cuebec Land wivaran 1754 178
— ‘aln”'”" “8th to stock of record January 21st. | Tne plans to be submitted by the committee of ;‘1‘”;‘7_;:3[2:(1 - 70
i < IvVerm . D
N Corlot S'nln““ call for a disbursement of $120,000, against | Will include the formation of an independent s Riverview Land Co. ) 1) 1']3‘9
8t. James St cor. Han. s ot . 00 a5 in the past. | bureau to which all companies will belong, the elimin- Rockfield Land Co.. . 27 0
deor Hotal —Fhon “l. l;;' ] he annual distrit oution to shareholders is thus 1 ation of all special commission contracts, and ti R”‘?ngrg\f{kl S:glm‘sCo —] 3
4 —Ma ais < i . g
aventure Statlon falp '!"" from £1,170,000 to $1,560,000 on stock of a par |2doption of a rating system which will be free fror k([ (Smmne Road Co.. Eh uJ)
Value of §3,000,00¢ . discriminations and be in accord with the views of the  Cecurity Land Reg.. 75 794
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? CENT. OF ROCK The (g AlL SMELTER RECEIPTS. <t. l.awrence Heighte, Limited. — £5
’ . . -onsolidated Mining & Smelting INSURED FOR $10,000,000. ¢t. Lawrence Inv. & Trust Co. —
ISLAND BONDS DEPOS! Canada, 1 ng Company, of t. i P FO
the week o 0’8 OFe Teceipts at Trail smelter for | The Cunard Linc a few days ago insured the Lusi- St Regis Fdﬂ}; s eacatt e 9 024
w K " ) 7
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ces that there ha & Week. Year, | Of the largest premiums ever paid for a single marin. Transportation Bldg. (Dfd) — 2
Rock Island and ompany's Mineg— * | policy. Union Land Co.. 30 56}
or more than 86 pet Central sy, | : Viewbank Realtxe-;‘ Limited . = 130
Le Roj ,, | ot e 47,318 X \\;rnwrth(.%eallttv.d’. - 140 147
n5 enlEe iais; Se R T At the annual meeting of the National Life Assur- S S <l R o
.pt_on payment of Other miney | 12,675 | - Chtgiany ‘of Canad ; ) e W irdsor Armde Ltd, 7% with 100% ;
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- SR 7
the G- P- R TRAIN SERVICE. Place of the Hon. J. J. Foy, who retains his place on | Arena Cariess, foronto, 87 0%. > o
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Mr. A. J. Major, of Ottawa, is at the Ritz-Carlton,
—— Situation is Rapidly Improving, Says Report and
Mr. Armand Lavergne is registered at the Place Market is Developing Under the Demand.—
Viger. Rates Not Excessive.
{ |
) | G
{ .\Ilﬁ_‘\, Lavoie, of Quebee, is stopping at the Place|  Washington, D.C., January 15.—The U. S, War Risk
Viger. |'Board is writing up to $750,000 on cargoes of cotton
|ln Germany, the amount divided between vessels and
Hon. George Amyot, of Quebec, is registercd .|(|«.|n.m.~, according to Secretary McAdoo, Ile quotes
the Place Viger. | the board as reporting
—_—— "It can be safely assumed that the American and
Mr. J. A. Cox. of Vancouver, is in Montreal is | German companies are doing their utmost to relieve
[u.-.,\m:: at the Windso | the existing situation and to develop o sufficient
S | market to take care of the largest cargo.  The Ger
The Consul-General for Japan. Mr. C. Yada man companies have a very special reason for desii-
spending a week with S William Van Horne in Mont- | ing to do their utmost in this direc tion
real. As far marine msurance is concerned, we must
differentiate between ships destined to German ports
Mr. Herbert Duawso Victorin, who hia tul those to peutral with possibility  of
been spending 1) Dast two or three weeks at () trim Vipment e German A\ to the latter, the
| Ritz=Carlten, tefr Wednesday evening for the Cor Wiation practicall o it exists g
! tinent ordinin Rates o I3 ipenhiger
— fand other Scandina Hnoports are g the sam.
Mo ) B L of the fitm of Joseph Constant | as last Mosline vessel The size of the
& Company, Lo Nothe great shipbuilders, has e market more fic oo h risks 1o take
i Montreal for the st few days on hig way hoeme | Gire of . e HEahle stenmey
from Japan My POy LGl this mornine for New | The sitiat e | PINCIES o Germany fs muore
Yok whenee he w Hhanea fow iy s for Engla 1 ‘ Whle mi e Nmited o
'; - - - - Cerman Nt M ne I il n
WINNIPEG HAS $50,000 FIRE il " ' the roarkot developin
Winnipeg, Brokhe out in the Pataee | o the 1 ch il o Hot exaessiye
Cafe, Main strect 1. fny sl spreind vils, | it Bt the pnts are on a coast o
to adjoinin e damage estimated gt €50 | which f0 to assume ma of the alds ta nay
000 he eate Mises weps ted s with o to ' ion b 1em tosalvige opern -
$1.500, g well 1 Westoy ow \ \ I N car | ey v dition Nould b
dour, Toss §102000 Pl Fints | Wi o= ain iy
ed by the Boston o Cong I Udow —
prictor. who estimned s 1 855 000, I fikst he Tire T, i | w ‘. i
| ) ' It Wi $689. 40
e pantially covered s witl \ rs ! i smallest
‘ I 4
TO HOLD CONFERENCE =
Fhe executive 1 ool onal A . R o .

) Notices of Births., Marriages and Deaths 25 each
tion of Insura Vet s e tically deerded | insertion )
el the mid-year conference at Clevelamd tor Thi
day and 1 ! " | i A\ umie BIKTHS
important thter teral ince Ut Joeal pwen AN \ oGt (] ] “ 1 the
Will be consido I me The meetn et A i ' v
jeenrally Tocated A et sl et i R \ | | it lin
| stantial attendane B Bast indeyenr eonferene | f i i) foa diishter
P was held in v ‘ e ekl et | il ¢ Al Bl 4 ol Lhe

Iy , . 2 wife o | 1"t I'rem ' Foa danghtey
" ) k e i N AN ol e A U Iroder st reet -
the conferene ol wit et Vot onrt, of a daughtes
LUCAS QUITS LEGAL FIRMS DEATHS
Hon 1) Pt W Wb ; TSI NI MiiitEeal Wi Hie EsItRCe. 6F hia
(R KT S B ) 1 oot
cral of I Gt ¢yl w i o gl ! s, died b
nect with ool M (RIS I 0 Pole B ) \Loangg Ioseph street
and i f 1 ool ot legal el v \ e el widow
o Ltieies Tl Flenry, o Larkdinle sif i theilane it 0 "l wed T vear
e At ey i [ Vednasda
- | i 1 \ Mot N % ‘
GOVERNOR BLEASE RESIGNED N e st B0 e
ONO 1 I e bl il [T HY I 1o
Cotim I IAEY L Governor Cole 1 Mo IR I "

t e m j 1o sy Verner of Soath [ 1O yoA Gt Carnwall an Mo

d nedo it neon vestend Ten i Ll ! L 1, el faa wed 20

i Covernor Clinles A nith wa o |
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FOR SALE OR EXCHANGE | MISCELLANEOUS
MISCEL | 5
SOUTH SHOEE - A FARM COMUTISING 126 acres, | N, | ‘ -
with huildis very suitall Bubivision.  not | ‘ o A o e Shar
fur from  (he  Armstron;- Wi rh Mammoth | 4 i will e
Plant, n in operation, | or will trade | | X i % S ' tent
cquity fur it propesty ni casti Apply A R s (G it
for further particalars to oo Office Box 2640, | ) st
Montrea) {
WANTED  TO PURCHASE A ol OND HAND This
"t nside abhout 19 I e her and Made ot
price MOSL doarnal of Cong VS Alexan '
der Street
; substitute
PROPERTY FOR SALE 1 the True
P STREET, ABOVIS LG Contral proper- | oD use; 1.
i b W tale vaeant lots | icrine Strees
or seennd mor P C. Withy- |
ey | T S
con | WAINTED TO BORROW.
NOTRIES DAME DI GRACE §w o tial nine room | S—
T e at 35 Royal A Sherbrooke ANTIED  FOIR RELIGIO oy On
St Apply 1o WAL Hayman Vame St. W | ecourity, 677 interest
Telephone Main 4825 or Wi g e
—— —— [WAN T 10 BeRiow 004
BUSINESS OPPORTUNITIES, [ 000 o 10 rd 1 re
THIEE MANACGEIR OF A STIRONG CANADIAN I,ll’lu‘ est. Wy I*ropriet O 1 .
Company wishes to ol 1 o es of two or| Montreal
three wood business pien. sale o other. - Life | o 0 Sr M GAGE FH0.000 PROPERTY
insurance underwriters now 1 respected pro- well I, hot neatir commercial corner
fessio beneficient in it and well-pald prefer: I will 1o 9 per cent. interest, FFor
in its results. To men whe make a move pirtien e addre Gagnon, 'rop., 332 4th Ave
to an independent position and are witheot Ttewecenirint
capital thiz opening should ar trongly Vrite, | _ _
stating previous business to Moy cor 100, Tox 2015 BUSINESS CHANCES.
BUSINESS PREMISES TO LET. MANUFACTURERS AGLAT with office in [lam-
WE HAVI some very fine office W rooms. in the Iton ig open for first line of terehandise ;
Windsor Arcade Building, corner of Peel and St highest veferonce Reply first instance 1 0.
Catherine streets, and Southar Bullding, 128 | Box 2206 Montreal
Bleury street. For further particuliars and book- | ——— ltme
let, apply The Crown Trust Comp:ny, 145 St "” A{.I.» ’."", .\*“' i i ‘rm 'rl,““': quarry,
James street. Main 7990 [| W nEstosdare ma qorrick, ot
20 miles from Monts L dine FPrivate
OFFICES TO LET | siding.  Write Box Star Office, or phone St
BRIGHT OUTSIDE OFFICE OR Dhsk koo To| Ledls 269
let b month,, with lizht, taxes paid; telenlione AUTOMOBILES FOR HIRE
G. J. Gogdard Cartier Buildir 212 MeGil st |
| 2 ' izght 1 » L
PART O EAUTIFUL CORNER OFFICIE TO LET. [ AUTOS: "PHONE BAST 4363 Iight cars and Pack
Desk. chairs, telephone, light and two stenograph 1rd Limousine for hire. Monireal Auto Livery, s
ers included in rental. $12 per month, 31 C. . 12 Berrl. Goudron, Prop.
Telegraph 13l Tel. Main 592 |
Telesmay GARAGES TO LET.
PART OF OFFICE  IN EASTERN TOWNSHIf
Bank Building to rent, with des v FIRST-CLASS GAIAGE FACILITIES 1'01 RigN-
shone, cte. *ast Office Box 2812 TAI til Ma Pierrefond Apartments
} o Add
| (above leneuve sirect) Addre enquiries Lo 550
~PARTMENTS TO LET. | St Catherine street W. Phone Up. 594, or call at 300
MOUNT, Claremont Avenue, just below Sherbrooke. ! &t. Jageph Lounlevard West
Beautiful location; all new: finished inside with|Zome RVILLI: AVE. Ahuntsic—Gentlemans  ros
modern dadu effects, different colors; tiled bath- dence, with 34,500 feet of land. Fine large house
rooms, elaborate papering and novel electric fix- garden, beautiful shade trees and two I antif
tures; blinds and gas stoves with each: janitors "'I\. ns, also garage, to he sold at a very low figure.
rvice; everything up to date. Reasonable rentals Full particulars 86 Dorch--tor W. Main 1784, . - =
to zood tenant Apply on the premises. to Mr. - & -
Parker. All « 0 to Westmonnt, e | NOTRIES DAME DI GRAC Beautiful  nine ronm
— — : | house for sale at 35 Royal Ave., a Sherbrooke
500 SHERBROOKE WEST, l(nl_—l.axllnn Block. Apply to W. A man, 2 Dame St '\,\"
single and double rooms, suites. First-class board: l |,.;,-pln,;l4. Main 4825 or A
evening dinner.
MACHINERY. COUNTRY HOUSES TO LET.
Til)} FOSS & HILL MACHINERY CO, 344 ST.| REST, RECREATION AND SOLID COMFORT —
James, sells Tungsten Hack w DBlades. They co: [ These are the attractions of Gray Rocks Inn These
no more than common blades, cut faster and keep | = '4Urnur1us times,

sharp longer business men ana

their families car

PERSONAL. s at

THE REV. M. O. SMITH, M.A. lustructor in the | with every home
Lang uagesx and Mathematics, No. 73 McGill Col- | c‘umrort at  less
lege Ave. Or apply at Miss Poole’s, 45 McGill Col- (f’u than they
lege Ave., Tel. Uptown, 210. | canat home. This

i time of year the

SITUATIONS WANTED—FEMALE, place is ideal:
CO\IPI‘FE\T LADY bTL\UGR:\PlIL great  big fire-

own gas plant;
Rates $2 a day, Am-

2

3 1
janguiges), experienced. in Financlal, Law and | place, running water in the house;
Commercial work, desires position; or would take | best oigine in the Laurentians.
temporary pcwition. Good references. Address: .Lyerim plan. "Phone or write for particulars, G.
M., 1290 CartSer street, City. Wheeler, Proprietor, Ste. Jovite Station, Quebes,
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MONTREAL., FRIDAY JANUARY
Nickel.

The nickel question is a rou much atter
tion, but the ground of discussio 1 ot it
changsed Less is heard about measures to prevent
the supply of nickel to the enemy countris \

ances given by the International Nickel Company
apparently with the concurrence of the Governmen
that none of the product of our nickel deposi i
going to the enemy are tacitly aceepted as mect
the complaint that was made, tatemoent, often
made during the discussion, thi the Nrapp [
German gunmakers, had a large inter t In
ternational Compan has heen denied. and nobody
hax been able to bring forward evidence of trut
I'he authoriti no doubt, scized it (L
portance of preventing the supplying of nicke! to the
enemy, and will watch closcly t (PR TR
vhich are s=upposcd to protect i=h daterests in
this respect

It Is the cconomic rather than the maval aod mili
tary side of the guestion that is ne receivinz at
tention.  There has long been a strong desire to b
the nickel matte refined in Canada instcad of, as at
present, in New Jersey. Very naturally that view
iinds favor in and about Sudbury, Ontario, for if re

fining plants were set up in Canada they would prob-

al be located near the mines

\ forcible letter appears in our columns to-day
from Mr. J. | Nack, a prominent niining man  of
Sudbury. In one respect, Mr. Black is mistaken. [l

sunies that it is the general policy of Canada to
prevent the export ol raw materials, and he ash
“why should Canada make an exception of her cop
per minerals Dut there is no such general policy,
and therefore there is no exception in the case of
nickel. It is true that on a certain occasion a little
more than three years ago, the country rang with a
demand from certain persons that Canada should
“conszerve her raw materials,” and should not permit

the border obtain

But nothing has since been heard of that pol-

certain wicked to

them.

people acros:

icy. So far as any Canadian legislation is concerned,
the wicked men across the line are just as free as
they were before to take away our coal, our ores, our
lumber, our foodstuffs, and anything else they may
desire and have money to pay for. So there is no
exception in the case of nickel, such as Mr. Black
suggests.

Mr. Black, however, with apparent ground for his
position, challenges the statement recently issued by

Mr. Monel, of the International Nickel
to obstacles in the way of refining nickel at Sudbury.

Company, a

He points out very fairly that while Mr. Monel has
made the general statement that the situiation in Can
ada is not favorable for nickel refining, he not
given any facts upo. which to rest his contention

his own ar
print
number o

Mr. Black is able to refer, in support of
gument, to an important letter, which also we
from Mr. R. W, 1o
the Canadian Mining Journal
Mr. Leonard engineer
has given much attention to the refining of
in connection with his large interests in Cobalt

Leonard, the latest t

is an of high repute, who
metal
An:

thing on the subject from him is. therefore, entitled
In a careful enquiry into the

ments which go to make up the cost of operation

to weight. various ele

Mr. Leonard reaches the conclusion that, apart from
possible loss through abandonment of the New Jor
sey plant, there is no reason wiy nickel refining

should not be carried on as economically in Canada
as in the United States. Mr. 1
will he forming

opinion in Canada.

Undoubtedly ronard

vie e much weight the
lic If the grounds
he rests his opinion are not well taken,

by discussion

in of pub

upon
Mr. N

the su

wh

Ton:

show this further ol

should
ject.

The Byc-Elections.
The Government Ottawa h
their decision, announced some day:
the Ministers, to issue no writs for bye-elections
writs are now being issued, and it would appear
an understanding has been reached, similar to that
which prevails in England, to avoid party contests
Where the seat has been held by a Conservative, a
Conservative successor is to be elected
position. Where the seat has been held by a Liberal
a Liberal candidate will be elected without a contest.
This will probably be more satisfactory
ly more in harmony with the principles of Parlia
mentary government—than the other plan of allow-
ing the seats to remain vacant. In some of
stituencies the active party men may find it difficult
to fall in with this policy. On one side or
the impression may exist that a contest would lead
to a resuit different from that which is produced by
the truce. It is to be hoped, however, that in both
political parties there will be a willingness to concur
in the compromise which seems to have been arr,
ed by the party leaders.
the party system must admit that the suspension of
party hostilities tock place, bhoth G
Britain and Canada, as socn as the war broke out, has

at ave reconsidered

by

ago one

hat

without op

and certain

the con

the other

The warmest advocates of

which

in

of need,
position
which it holds in the eyes of the world. By all means
let the truce be continued in Canada, and, if possible,
let the conflicts of party be deflerred until the war
has ended.

greatly strengthened the Empire in this time
and helped to secure for it the commanding

A Welcome From Uncle Sam.

That the United States is welcoming (: Vs ef
forts to cobtain funds from them is indicated by the
following comments from the New York Commer
cial:—

“We are lending money to Canada on good ¢ |
curity at fair rates of interest and are thy !

strengthening the bonds of common interest that |

have existed for a century. Political union is not
4hecessary to make the sentiment of North Am-
’/cﬂca above the Rio Grande one in spirit.

anada has been our best customer for several
We have sold more to the United King-
domi, and most of the time to Germany, but we
madoe out of Canada hecause
exports northern houndary line
:0 largely of linished goods. We are
trade because we nave gained ground
pite of preferential duties and
by other parts of

have more noney

our across our
consisted
of thi

ter

ST

year

enjoyaed

treaty

the British Bmpire and i‘rance. Every manu-
facturcr and wh aler knows how to sell goods
nuda s Wi in the United States. Con-
1=, trad wstows and hanking facilities are

lesale house jinds that one of

its hest and most reliable customers needs help
thre houve gives it, it possibie.  That =hould be
ol C rds Canada, I the Dominion
neod 1cy to keep soing, and we have plenty
to 1 hat i cood place to pui it. We can
prove (o} vithe long memories that we are
3ol o than fair-weather iriends.
We t these cordial sentiments will be re
chocd among oll the American papers. Canada |
sthing hut od wizhes lor her big neighbor.
ftaly hesitated about zoing to war, deterred trom
1ci pariicipation throuzh adesire to save the lives
' orocitizei carthquake which ited that
‘ 3 day cost the lo of more v than
Y batti vadd have entailed.  The sympathy of
civibiie whil will co out to the Italian people
n the § irophe which has overwhelmed
\ ! v Pananmae Canal record, the di
' ed 1 ¢ Iw using the Panama Canal in
viool the Mazelian toute is 5,500 mile Sstimat
the inversee speed of vess at ten knots, the
ne i e atverages twenty-three day It is
renred that atter paying canal tolls, the average net
wing: per vessel using the canal was $2.256.  Time
wdionex both fivor the shorter and newer route.
Hed 1 o hiopeles pessimistic man who can
read the various bank roports now being published
still retain his pessimism.  Our ba:liing institu
arc in the closest possible touch with finan-
and commercial pulse of the country, and kno
mately of both good times and bad Every ad
dress delivered so far has taken recognition of the

dilficulties 2ad problems confronting the country and

optimistic in its tone. The man who

a

a bear in Canada will go broke. In other words,
tiiere 1s no roow for pessimists in this country.

Flic non-activity of the Zeppelins is becoming a
joke among the Allies There has been so much
tulk of Zeppelin raids over London, Paris and other
places that the non-appearance of those monsters is
now believed to be due to their inability to make the
pas=age As cach improved Zeppelin costs $500,000
Germany will soon have an expensive and  useless
supply ol wirships on hand. It is, of course, possible

tlhiat t savin® them up for a raid in the spring,
th
But Great Britain is not standing still in

eantime.

when they will act in conjunction with her stren

encd navy

A deading French general, after discussing the
war in its various pl , declares that “the end of
the war is in sight.”  ile speaks of the change from
the method of warfare which has been going
on tor moiths to the fierce sanguinary, independent
hattle which are now taking place between heavy
mas=ses of troops on narrow fronts These entail
hea losses on both sides, hut as the Allies outnum
ber the Germans, both on the eastern and western
frontiers, such tactics can result in only one end
the wearing down of the numerically inferior party.
Th we are ankful to say, is the Germans

I'lie resolution of the Manitoba  Grain Growers,
pledging to the cause of the Empire a gift from every
mewmber of the organi ion ot one acre of wheat out

1915, is
From a purely financial viewpoint it is of importance,
of
substantial

of the crop of most interesting and striking.

wheat Ve

value,

for an acre in a ar of good crop has

generous
not likely possessed

Very which is quite a

contribution from a man who i

of @ large surplus of wealth. The form of the gift is

intere inasmuch as it will serve to remind
Britishers everywhere that Canada recognizes lher
oblization to assist the Kmpire cause, not only with
iwen to fight at the front, but also by producing food.

In yesterday's Journal of ( u ¢ appeared the
fir=t ol a series of letter el Mr. W, E. G. Mar
ray. Rhodes Scholar from MeGill, and now a Lieuten-
it in Kitchener's Army, is to write for the Journal

Commerce.  The letter i« a classic, as might he
expected from a man of Mr. Muarray's qualifications,
but the changes he foresecs in the character of the
British people call for special comment. He shows

that previous to the war there was political and so
ial chaos, as well as nunierous discouraging signs
for the future of democracie Yeers of compara
tive security and commercial prosperity, a general
disregard of national service, the studied avoidance
of Enipire issues, the steadily widening breach be
tween labor and capital, were all symptoms of de-
cadence and ultimate disruption But he concludes
that the present struggle, despite its horrors, will
preserve the British Empire from a more ignoble

tute than conquest by the Germanic powers. It awak

ened the soul of it democracy by challenging

its

very existence.

Bardest 1 tehieve s a c¢con-
tinuc desire expr in varied forms Lut
hat is just ‘what the war on poverty requires It
requires people who ¢ @ theory without
losing their purpose, wh al to t rend and
opportunist about their means The moment there
is confusign bhetween in iments and e hetween
what you want to achicve and the way s to be
achieved, danger set sion on a ereed
passion will die wi the cr history of dis-
illusionmeoent the hist of th who identify the

of an idea with the failure of a purpose. For
il you sentimentalize o doctrine, you risk more upon

than it is worth; and the secret diding faith is
a readiness to abandon its instruments. There lies
most of the difficulty between some radicals and
others Working on the same impulse but on dif-
ferent theorics, they find themselves in irreconcilable

opposition.  Out of it arises that curse of reform, the

euach

{ ereation of pig-headed sects, bent on doing a
thing in rticular ‘way or®*not at ull, each for-
getting that the oniy element in all their doctrines
which is not open to doubt and experiment is the
| pa n which inspires them.—From the New Re-

public.
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00oo0o00 |derful genius and engineering skill of the late Dr. Lud-

| wig Mond, and of his technical staff, of which Dr.l
Langer was most
the nickel process.

The relative prices of coal, eoke and acid in Clydach 1
and certain points on the great lakes can be ascertain- |
ed. Surély the freight differences on matte would |
offset considerable differences in fuel costs. |

The labor question has never prevented a company |
from building and “establishing” works for all sorts
of purposes where natural resources invit4 exploita-
tion. It is premised that the technical skill is sup- |
plied from existing establishments.

The Orford Company's works in New Jersey use:—

NICKEL REFINING IN CANADA. o

I. Black, president of the Board of Trade at Sud-
Ont,, has written the following letter on the |
nickel question to the editor of the Journal of (‘um<‘!
on on the qucs‘-!
Mr. |
R. W. Léonard, ex-Chairman of the Transcontinental

bury,

meree

There has been considerable discus
tion of refining our nickel and copper in Canada.

Railroad Commisslon, hits the nail on the head in a
letter to'the Canadian Mining Journal of January 1st,

1913 Being a large owncr in a refinery in Ontario
|
now treating Ontario's most difficult ores and being

surrounded with expericnced téchnleal advisers who

are ores containing silver, ar-
senie, nickel some
Mr. Leonard is thoroughly competent to judge as to

hether

successfully treating

cobalt, and in instances copper.

nickel and copper can be successfyliy re-

fined in Canada.
h Canadian people through |

I'rexident of the International
that

it recent statement to the
press by Mr. Monell

Nieh

says, “while recognizing

Company, ,he

refining at the point of production, i.e., at the mines,
1= 1l ideal condition, cconomic conditions, seriously
Iecting cost of production, have dictated the pre-

ntedocation of nickel refining: and with the present

vie of the art any materinl change in such economic
manner most detrimental
‘What

are

vlitions would react In a

Canadian nickel industry.” does  Mr.

Monell mean? The Canadian people anxious

Lo know cx-cconvinic conditions are.
groupe of
bluff hefore
the

Just what thesc

v Monell's nickel copper companies

fave made o the Government

they

both
of
because the press and
people of Canada that
1o folfBw it

to put forward the argument as the Toronto

this t

Ontario and Government Canada, and

sot away with the coin, simply

were not interested enough at

tirne up and demolish these arguments,

Wits i

Cilube did recently that the whole agitation was begun

and carried on by a certain faction or clique who

witited to use the companies in the field as a buffer

for some private ends. This argument will no longe
If nickel and copper cannot be refined here, Mr.
Munell will have to produce his proof. The burden
of proof is on his shoulders, failing to make that proof
it must be taken that Mr. Leonard and others are
rizhit in their contention that refining can be carried
o here just as’ economically as in New Jersey—to
quote Mr. Leonard, “it is doubtful if the operating

costs would be perceptible in the selling price of their
products.”

I

Does Mr. Monell for one moment suppose

i= bald statement (which was accompanied by a sup-

pused editorial comment inspired by the local editor in
viach community where it appeared) will be taken
criously by the Canadian people, if the facts are as
he states it is to Mr. Monell's interest and the in-
terest of the companies he represents that he proves
his case?

Mr. Leonard has made a clear cut statement over
his own signature te is thoroughly competent to

muke such a statement from his experience in refining

several minerals including nickel. These refineries

lplanl from date of erection plus a short” “tuning up”’
period, provided they shifted skilled superintendents |
| and foremen from existing works,

| The Welsh works of the Mond Company use for raw |
materials: Bessemer matte (made in Canada), coal, |
| coke, sulphuric acid, power (small), labor. Lastly and |
| most important, the Mond réfinery has had the won- |

Carl

Bessemer matte (made in Canada), coul, coke, salt-
cake, nitereake, muriatic acid (trifling), sulphuric |
acid (small), firebricks

It is doubtful if this company would have to pay

more for saltcake at a Canadian point on Lake Erie
than it does now.

Comparisons of coal, coke and firebrick cun easily
be had for Constable Hook and any Canadian point.
If for any reason saltcake could not be bought cheap-

ly at lake ports, the raw materials, salt and pyrites,

are abundant in Ontario, and a big Hargreaves salt-
cake and hydrochloric acid works would neither cost
very much to build nor require too much technical
skill to operate A good use for the hydrochloric
acid could be found in connection with the nickel in-
dustry. [

The works at Kristianssand, Norway, usc a pro-
cess, the use of which in Canada has been acquired

instrumental in pcr[cctlngj.
i
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hy a company operating in the Sudbury District. Their

raw materials uare: Bessemer matte (from

Evije),
coal, coke, power

c)

. sulphuric acid.

This works are a shining example of what may be

and de-

done in a country blessed with nickel ore

termination to work them up at home. They import

thefr coal and coke at a cost that would make On-
tario

price look

from

¢

cheap, a ores much poorer-

than those of Sudbury ore are turning out =

about I,
000 tons annually of eclectrolytic nickel of most ex-
cellent quality.

Factors
1899, 1890 and
factors

which were
1895,

now

of
have been climinated since. Other
all

powers

controlling  importance in

which appear to interfere

if the

of a
that

are

character which m:

be shall so will.
Nickel if

works or any other purchaser in Ca

1y be cancelled

refined in Canada can be sold to stecl

la or elsewhere

ESTABLISHED 187:
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000

Head Office: HAMILTON

o60
Capital Authorized - - - 85 000,000
Capital Paid Up - - - 3,000,009
Surplus - - - - - - 5750,00.

Because we make lots of flour in Canada, it is not
necessary that we make it all into buns in this fair
land. There is no special plant required outside

of what may be found at Sydney, Hamilton or the Soo

for making nickel steel.  If these works had a demand

for bridge stuff, rails or bars of nickel steel there
are no technical reasons why they could not make
them now

In the matter of technical skill it is to be noted that

the Orford Copper Company which developed the

INCORPORATED

THE

BANK OF NOVA SCOT

1832

(e 07 ORtREs: | process used by the International Nickel Company at %f‘?cli?leidlﬁc}p . . :‘I)ggg'mg],
Dises M- METEll Tisan Lo insiniate that to refine in their works at ('an‘smhlr llnva\_ New Jersey, originated Total Assets Over - 90.,000,000.00
Ontario would force the Canadian company to close :"l":3::’l'(:‘:ll'[‘\ij)“”]“”‘“l'“;'m “‘ the l':”‘sl[.“:' i]"j‘\v‘"fml’*'- 190 Branches in Canada, Newfoundland and
down the industry?  That bluff will not work this : Quebec, and it was long recognized aroundy West Jridizs
time There is overwhelming proof that Canada con- those New Jersey works that one had to talk Cana- o . = v A Y
Ol tie SITatIoR Her uiésliave proved fo/be very dian to get on w l.ll\ the majority of the technical staff. NEW YORK CHICAGO BOSTON
mucts richer and her nickel copper. deposits are known A great majority of the S!f[)('l‘in((‘lhl(‘”!ﬁ_ managers
With the best labor conditions of any mining camp e 5 Y0 per cent. | pegignation would be acceptable.  Finally one of the
in North America, with railroad facilities unequalled, “f,_'hf_“-m“.]s coppel; Ane; Canadiap deacons said
raw material. chemicals and all materials used in re- [h: I:“‘\::“‘:::'::;L::‘I\ r]:ﬁ:]‘::x:"('f::\]:‘Il’[:;nt":lvl‘:);“ihf"”l-‘)" ‘l"' “If we make a large reduction in his salury
Hitng: ean( beilald, [dowi cheapli.  Mr. SMone]l; 44 works in Canada if they are I)n‘]ml'ul\ln >vu-rif|(-~‘mmm probably have the effect of 1 ..}.\'m; o
mits “al. the mineg™lu the ideal jcondition ‘for refif- the few million dollars i‘nvvslml in Wales 11;;11 \'(‘(\::' i L L sl e o
The ‘very foundationa of Trade and. Commerce Jersey, and move their technical men to 1 1'\(|‘I. It '“A““TL “Ret e eounie iy salar mnd il 1
are laid on the foundation stone of the National Pol- e u(.;.mful if the difference in operating (-o.«; ;\'.n 1d dead
e The DLrovince of. Ontariy! has further derion- be perceptible in the selling price ufl their |l;‘u;]u<‘l‘«‘ ’ T
strated this, by her saw log and pulp wopd policy. | e Asa Dart was one of the “odd sticks" of a New
Why then make an exception of her nickel and cop- Yours, etc., ingland rural community. It was his hoast that b
per? R, W. LEONARD. “wa'n't no fool even if he didn't know nothir On,
Who is bold enough to contradict Sir Robert Borden St Catharines, Dec. 28, 19114 time a valuable horse belongipg to a farmer in the

Sir Wilfrid Laurier and the Hon. Mr. Hears Lvery Ll o community went astray, and a liberal reward wa
speech they make in public rings with “Canada for DISTRIBUTION OF WEALTH. uffered: fOr its vetufn, Most of the men undibefs
Canadian “build up Canada by Made-in-Canada Serious study convinees us that a just distribution ARG B LR L T e gl A
sopds.: et If this means anything surely it means of wealth is unattainable, first hecause no T e o e
Canada should manufacture her raw material using define or measure what is just :second, because it i ture the f"“il\"- When some one asked him how
Canadian brains and labor in the process. In other | . ... command a majority of voles: and, third. be. happened to discover the horse, he said
words the “full dinner pail for the Canadlan work- cause, if attained, it could not he maintained :u; ap- D _I —— m_\.\r'I‘l’ where would e e e
men.” preciable time, owing to the pernicious activity of SRR sy L

I am credibly informed that between one and two shrewd, sharp and selfish persons, who would then — .
thousand men are employed in the International Re-! 4y now, possess themselves of the shifés 6f thei) From a backwoods town where a new thie
finery in New Jersey when it s running full blast o ie neiehbors.—Toronto Weekly Sun had been established there came complaints tha ma
and that principally Canadian matte is treated. With o : . wis not being sent as promptly as it sho lie. am
one or two thousand men (heads of famililies) om<] an inspector went to the town to investizale I
ployed at a refinery in Canada this would mean a THE FIRST SUBMARINE. | told the postmaster of the complaints o post
population of from six to elght thousand more peo-| M- H. G. Wells, the English writer, says that in this master pointed to a mail bag about onc-fou: (h il a
ple, who have to be fed, clothed and educated in| W4r there are no German inventions in use. “The said:

wda, meaning to Canada and Canadians the cir-|2€Toplanc is American, the submarine is French, the “Wal, 1 send the mail out eviry time | et the b
culation of from three to four million dollars more | ifoN-clad was first American, then French and thep | full u don’t expect me to send it vut when
money each year. ISvery man employed in Canada  English.” According to the “World's Work,” the sub- | ain’'t got more'n a dozen letters in it. o ! So
is just worth that many more dollars and cents to MAarine, oo, is American and for Its beginning we must I git that bag full I'l send it out «ll r= !
the nation. go back to our Revolutionary War. reckon that will be within a week or so the wiy I

It has been the policy of the Federal (;u\-mnmmn] —— ters air comin’ in now ! "
and the Ontario Government to conserve Canada's | A RUDE AWAKENING. ——
raw material for Canadians.  Our national polieY | The arrogant German military “expert” who says LUTHER,
was designed to build up Canada.  Our saw 108 that Britain's new armies will be made up of “mil- Lutier, (e world has need of thee °
wolicy and pulp wood policy was framed and put||jong of poor devils,” should remember what General Thy country needs thee at this hou
into operation to benefit Canada and Canadians. The French's “contemptible little army” has done to tha T scoirg »’n:: world embattled pow:
specches of our leaders both in the Government and flower of the Prussian troops, Otherwise he will nil stir o lame dermporaes.
the Opposition ring with “Canada for Canadian "have a rude awakening.—Halifax Chronicle. Aye; forithe fervor of thy words

Why should Canada make an exception of her nickel

copper minerals?  She holds the proud position of

supplying about ninety per cent. of the world's nickel,
yet she allows the half finished product to be exported
If as Mr. Monell
claims cconomic conditions are such that it cannot be

instead of having it refined here.

refined here let him produece his proof.

I
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“A LITTLE NONSENSE
NOW AND THEN"”

P

o
a2
L3

A E e .

e e 4 s

Were more than guns, were more thi:

Couldst thon but speak thou of «
Dids

The dawn of far diviner thi

with thy Imonishin

stegn

Might come; the people might behold
The fall of arrogance, the fall

Of that which holds fair freedom thrul

2 Inquisitive motorist.—"Hey, Bub, what do you gct
RE REFINING NICKEL IN CANADA. for hocing those weeds Bub—"Nothin" if 1 do, Luther, the world has need of the
The followi letter on the nickel situation by My, an’ ——— if 1 don’ Puck. | Thy country needs thy voice to sln
Leonard recently appeared in the Canadian Mining What pain. what wantonness, what v
Journal, Old zentleman calls a hansom, and tells the driver llate works, and greed and jealou
oo i ) . ) o ; where to go. Cabmén (with terrible stammer)— | Thy voice !—for then might topple duwn
To the wlitor he Canadian Mining Journal: . . 1 ¢ in " 4
V—ve—very well, s—s—sir, g—get in. He (h'u\'(a} Scepire and prince and king and crewn
Sir The editorial on page 790, Canadian Mining however. about fifty yards past the address given, CLINTON SCOLLARD
Journal, December 15 last; answers an article in the and, on the old gentleman remonstrating, he said, —
Toronto Star re the above subject. which was one of | “I'm - v —very orry, s—s—sir, but 1 SLAVES
a number of articles recently appearing in the public¢ couldn’t s—s—say ‘whoa' to the h—h—horse =
press in Canada in favor of and against export of | soon enough."—London Evening Standard. Arc e no slaves to-day?  While we !
nickel from Canada, refining of nickel in Canada, ete. | -— play
Your editorial states that an cxperienced company “My husband is one of the most stubborn men in the Have we no brothers in adversity ?
might erect a plant for refining nickel in Canada in world.”
a few months. You are right You cannot guess le can’t be any more stubborn than mine.” None sor nor oppressed, who without hope of
how jong it would take to “establish” such a plant, “Oh, yes, I'm sure he must be. Yesterday I had | Must toil and have no pleasure in their toil?
and suppose that what the Toronto Star means is an engagement to meet him at threc o'clock.” These are your slaves and mine. Where is the s
a piant that can be economically operated. "y divine
I have gone Into this subject in a general way with “Well, it was nearly 4.30 when I got there, and he Of idlers to encumber God's good soil”

our staff, and reach the following conclusions, which,
without quoting actual figures, prices, cte., will give
a fair idea of this much-discussed subject.

If one of the established companies operating nickel |

w

refinerics in Wales and New Jersey wanted to, they | w
could “establish” and economically operate such u"whu paid no beed to pointed sugg

won't admit yet that the rest he got while he was

aiting did him good."—London Evening Standard.

The deacons of a church were discussing
s of ridding themselves of an unde

rable pastor
estions that his‘

There is no man alive, however he may striv¢

4 yris
possible | Landlords and water lords at all the roads and [0

Allowed to own the work of his own hands.

Taking their toll, imposing their commands.
BLISS CARMAN.
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sl SENTIMENT IS HOPEFUL

Action of the Directors of the Ba!tim?re and O
Regard to the Dividend Question is Goneral
Commended in Wall Street.
SRS T
New York, January 15.—At the opening of the
ki stocks were quiet, with streng
and Ohio, but unimportant price cl

some
market,

Baltimore

elsewhere.
in  comm
that

the

There was d Lopeful  sentiment

muc

»

believed
the

was not

hefore

houses, although it

develop of

end
tivity would “

week.
The

were at : o
w little from the hest at the end of a few mi

in Itimore and

few transactions 1

a gain of %, but the stock droppe

first

The action of the directors on the dividend

tion was generally commended.
United States Steel started unchanged at 511

Amalgamated Cupper, after opening Yy up at
soon dropped hack to a level under 55
Union gained % by opening at 60

Western

response to the annual report.

GOOD YIELD OF BALTIMORE AND OHI
15.—At 71,

at which Baltimore

New York, January which is witl

traction of the
is selling. the Investment yield is 7 per cent, as
A
88

prlce and

- that Baltimore and Ohio is a 5 per cent.

Pennsylvania vields 5.71 per cent. and at

York Central yields 5.65 per cent.

Difference in income basis between Bualtimore
Ohio and the other two big trunk line stocks
dently reflects the fact that in the past

Baltimore and Ohio carned cquivalent of 4
cent. on the common stock, whereas on the bas
the 1914 calendar year Pennsylvania earned
per eent. and New  York Central somethi
than o per cent.
COTTON SHOWS FIRM TONE.
New York, January 15.—In spite of suome heg
sentiment around the ring, cotton shows firm
Liverpool cables were hetter than due.
EX-DIVIDEND TO-DAY.
Dank of Montreal, Dominion Coal, Imperial 3
and Montreal Tramivays
NEW YORK CURB STEADY.
New York, January 15.—The curb market op
steady
Lid. As
Standard Oil, N, J 308 4
Anglo ..
Film ,
Gum oo k373
Stores 0
BOSTON OPENED EASIER.
Loston, January 15.—The market  ope
casier
American Zine 185, of
U. 8 Smelting preferred 10 of
AMERICAN BANK CLEARINGS.
New York clearings, $286,122,182: de s

1,406

Chicago
of

Boston clearings, $27.655,281 :

clearings amounted to

crease $10.018,697

decrease, §5.844.47

Philadelphin clearings,

decreas
030,991

LONDON STOCK PRICES.

Lundon, January 15

2 pam prices (New York e
alents) were
Pennsylvania
United States Stecl

Canadian Pacific

FOREIGN EXCHANGE ETEADY.
York

opened steady

New

January 135, reign exchange may

with demand sterli
1841 1.84

up

Sterling - Cables to 5-16; demand 4.y

o 4837,
Franes
Marks

Guilders

Calble a8 demand 5,

Cuble 8

v demand 871,

Cables 40% : demand 40

d-16

N. Y. CURB DULL AND STEADY.
15

shares

New York

steady

January
il

The

were

curb market d

Sterli

] "
and ;

featureless.,
Gum 8ol

IMilm

Kelly Springfiela

Profit Shari,

I
_—
LONDON STOCKS QUIET.
. Itun\lnn, January 15 —Stock market was quiet, wi
Alr business in war loan at 94%. Consol sold at 68

The marl
he markets took unfavorable view
at Soissons,

f I'rench che
Americans were steady with
Slven to Canadian

some su

port %
securitles.  Active Ameriea

Bl pm., New York equivalents,

Baltimore & Ohio ¢
0

Atchison .

Erie VS e sunat e 3

Pemnsylvania ...,

Uniop Pacifie
Canadjay, Pacific
United States 8

teeel

ST. JOHN'S NEW POLICE CHIEF.
St John, N.B.,
late

January

y 1.
head of (he detectives in
to-day g i

*-day appointed Chief of Police
Year,

-David w, Simpso
dmonton, Alta., w:
; : of St. John at $2,000
le is 6 feet 3 ana weighs 250.

] RANGE ON ACTIVE STOCKS.
New York,

January 15.—Active stock range:

High. Low. 2 Sale

A\nwnc;\n Can. e 30 291, ':‘l""J“. h"!‘l"‘

Studeba ) ; i i o

T bs-lll:v: ceee a0 1% 10 41% 4.2(
+ 8. Stee 5

i coeses Bl 50% 511, i

St e 4 % 5114 11,61

€s—SBtocks, 10 am. to 2 pm.—T -day, 110,097

Thumdn_\', 82,820;

Wednesday, 96,857
Bonde—To.qq.. ay, 96,857.

v $1,675,500;  Thursd: 598.5
Wednesday, $1,623.500 hursday, $1,598,50(
————

» Montreq) T
‘el B ivi
2 egraph will go ex-dividend to-mor
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The Three Vice-Presidents of the Canadian Bankers Association, One of Whom it is Ex-
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noon. The Late Col. Wilkie Was President of the Association

MAYWHEAT SOLDAT
EW HIGH REGORD

Jts Advance to 161 Was Attributed
Principally to Covering of
Shorts

sl SENTIMENT IS HOPEFUL

Action of the Directors of the Baltimore and Ohio in

“;’e‘ ard to the Dividend Question is Gonerally

i Commended in Wall Street. [
PRSNSAST T,

January 15.—At the opening of the stock

with in

New York,

some strength

| Teuched 145 1-4 at Chicago Today---
There was a Continuance of the Heavy
Demand for Export Account

CLOSED SLIGHTLY LOWER

" Considerable Realizing Was Also Met—Corn
Firm and Prices Advanced Under Good Specu-
lative Demand.

was

(Exclusive Leased Wire to Journal of Commerce.)

Chicago, January 15

market, stocks were (,uiu.‘ g : . , The wheat market was again
Baltimore and Ohio, but unimportant price changes trong to-day, with values 5 to 17 cents higher in
Isewherc the late afternoon trading.  There was further heavy
elsewherc. 2 . 1
¢ There was Lopeful  sentiment in commission export demand, and eash wheat heing bought at
houses, although it was not believed that much ac- prices considerably above those ruling yesterday. 1Fop
1  would devclop before the end of the present clrn markets advanced sharply Fhere wis consinl
tivity erable realifing. hut cood demand wax met on all de-
week. ! .
The first few transactions in timore and Ohio clin
were at 72, a gain of 5, but the stock dropped off Fhere was particutarts heavy realizing on all ad
w little from the best at the end of a few minutes, L the sluly aptien
" Ihe action of the directors on the dividend ques- I maren W firm, and prices advaneed o
The # o vl specniative sapport. There were reports of
tion was generally commended. | i i i ) i
Lnited States Steel started unchanged at 511, while MR. GEORGE BURN, SIR FREDERICK WILLIAMS.-TAYLOR, MR. E. L. PEASE ! m Ut it developed that large sal
States o . SE. Were made Lo e exterdiny
izamated Copper, after opening % up at 53, General Manager, Bank of Ottawa. General Manager, Eank of Montreal. General Manager, Royal Bank t terda
Amalgams : Y Phie oats markel was steady in mypirthy with othet
soon dropped back to a level unde FEi
Western Union gained 3 by opening at 604 in | l T ‘] [l
CERMAN BARKS T DFEN SYNDGATE 15 COMPLETED T0 -
T Open sl Lanw 2 p Close
GOOD YIELD OF BALTIMORE AND OHIO. "Jw ¥ it
New York, January 15.—At 71, which is within a . [ HITE ST PAIJl- 5 NEW HBNUS AT TN | 1A 1 (3 112
fraction of the price at which Baltimore and Ohio s . 1l P57 12T, i 195
is selling. the fnvestment yield is 7 per cent., assum- | Now york, danuary 15— A further indication of ' ’ NEw S i - i
hat Baltimore and Ohio is a 5 per cent. At 103 Gepmanys attitude toward dium i the fact that i. .; - ) I . L 1 Pl Uniderswaig Sydi Mo i Wity 16 47
e e i da e - ate for l 1. il Vilest <
Pennsylvania vields 5.71 per cent. and at 88% NeW he iy putting the banks in the chief Belgian cities [ ! | e M b sl e i % Thiy
: § ; . » | Paul  genera I refundin no ¢oa i
York Central yiclds 5.65 per cent. WHieT GOIETG] GE M DATRKIE HOGies French Cut The"- Wire Entanglements,m“mm. ! ‘: s morteag per cent Ot
Difference in income basis between Baltimore and | Al mail arriving here from Belginng banks is stamp- d O l] l d Th o [} ik s heen snceesstully comipleiod. Ma I ' 6% 33)
Ohio and the other two big trunk line stocks cvi-'od “DBank Under Control of German Commissioner of an verwhelme eir ;] irticipation allotments arve reported by banlang Ju n % 30y 53%
dently leets the fact that in the past six months | Banks" Several large German credit banks are mak- Trenches | Douses ins th dHente to he substantially | it — =
Baltimore and Ohio carned cquivalent of 4.3 per rrrangements to establis hbranches or ‘neies in »:" amounts desired indicating thnt Tger
¥ - | have heen sald It riidiesya
cent. on the common stock, whereas on the the principal Belgian cities Ihe Deuts sk has i fevan that e
the 1914 calendar year 'ennsylvania earned ompleted plans Lo open an azeney Brussels for BRILL]ANT BAYONET ATTACK i“”' ke the it part of (he issy I
per cent. and New York Central somecething more | active business in o week. S i”“ Hme o subscihe expives, Maret 1
than & per cent. —_— Violent Artillery Duels 5 Fr ‘
y Duels Have Resulted Frequently in 2 S i
o RANGE ON COTTON
—_— DOME MINE IN DECEMBER. German Batteries Being Silenced and Then — ‘ )
COTTON SHOWS FIRM TONE. The Dome Mines' report for the final month of the Dlamoiishied: ‘; ! v oo din
New York. January 15.—In spite of some hearish | calendar vear shows a decline in gride to the lowest i Bey " ! 1
i i —— Janui " w“ "
sentiment around the ring. cotton shows firm tone, level of 1914 The vadoe of the zold prodoced is be- | (Exclugive Leased Wire to The fuvurnal of Commerce; [ 4 i - )
Liverpool cables were better than due. low that of any month except May and February, al- | Pavis, Januny ~The  afternoon official  com- |y, N (Continued From Page 1)
e though the mill tonnaze was the Jarsest on record. In munique follows: "l s } | [ h the cocatest ibifie of any eountry in
Bl . . SO I8 il .
EX-DIVIDEND TO-DAY. December there was milled and the zold From the sen Lo the Lys there e been artillery ],,(MM 0 Ptwepes I i e Baesest unturned arable soil of
Tank of Montreal, Dominion Coal, Imperial Lank, | produced was $81L660.78, o1 ten - The mill feombars, at times becoming very vislent. We have [y, ) ety e oselds. Wiaesin o iaesie 18 A
and Montreal Tramivays v 98 per cent. of possiblc made some progress near Lombardzyde, and near Be- | ! U wenltural plarm P the cast are her rleh
e The record of the Dome for the calendar year 1914 celivere | MAY - - ol frehds steadily expandin north |4 the ral moun
A WHEAT AT E 2
NEW YORK CURB STEADY. is as tullows: Fo the north of Arras a brilliant oy onet attack by N Pt o NEW HIGH RECORD Vs s east | ' cidowed Ly nature as one
. i New Yor Linnary ) Chiteaga M Yeat ( \
New York, January 15.-The curb market opencd Vitdue - Vadue o Zowaves captured the enemy’s positions near the ; ' ' LSO f e nehest comnties i the world. and area into
' Ped T new hish recod
steady 1 Tons old per road trom Arras to Lille L4 ST ‘L s ) A el oconhd deposit the Pnited Siate From
Bid.  Asked. milled. prodoced. ton T the same region at La Tavgette and at St Laur- | i i OUIS BANK CLEARINGS 1" el vt other paitroads are now projeet
Standard Oil, N. J 398 400 | Januin 13,900 $111.500  $8.02 jent, as well us o the north of Andechy, which Is in | s Bunk clearines atmeiinted o QLI L et wealth b Gelg ateosered and Pogtish
Anglo ... 11 131, | February : Lo 12010 69,000 the region of Roye, our artillery has gnined the ad- | & ! Lt drench eait I Amctican enslieers will in
] ‘ - < | —— 2
FIM covee e e e 51, Marel . AP 5t 1} 87657 Vintaze over that of the engemy.  His batteries were ¥ ! counn
Gum April LT 97404 stlenced, two picees being demolishied.  An ammuni- NEW YORK CURB MARKET 1 I ' B outlet to the oeean
Stores ... -~ R 0 L 16,150 G104 tion depot was blown up and earthworks under con- | SN Yorko January | Uliv el niarket Bty 1 B benefins which s
_________ - * ) June 18,250 vetion were destroyed Lid Asked, ¢ G hive neser g t foeht for - Ger
BOSTON OPENED EASIER Jnly 19,780 110 A\ distancee of two Kilometres northeast of Sois- Anglo ol 1o Voitg, ¢ wrtfezvted I the contral ar manupoly  of
tiuston, danuary 15.~The stock Tarket , Ausust . “L20070 00.X93 150 sons. the Germans attacked St. Paul. They entered | British American Tobacen 19 195, Kiel Canal and g dethe conntry aronnd i
. Janua > slock  market  openced '
- September 21,0940 99.301 102 that place, but we recaptured it. Braden Copper . 5y 0 h cole o breennen ) The el canal nndey
. Octalier 2500 95,550 1.6 “There have also been violent artillery doels in the | United Profit Sharing i REn nol sl extend e Baltle Sea and
American Zine Yom wen eew wws P83 OCF s e . i 1%
U. S Smelting prefe 1 i = November 22,040 96,770 recion of Craonne and of Rheims, in course  of | United Cigar Stores .. n (1) 1 "
v B 8 2 prefe . ) off 14 i 2 L 5
1 3 | Docenlier L. L. 23080 K1.660 which the enemy’s batteries have bheen frequently si- | o - Two Water Outlets.
- _ o P | LISTED AT NE U B sl bave something 1o say in
AMERICAN BANK CL NEW YORK
< = AINGS MONTREAL STOCK EXCHANGE. “In e vegion of Perthos, in e Avgonne and on | gy : . o ot mueh concerning Constanting
New York cleurings, $286,122,182; decrn 254 . ) New [ anuary 1 1 vk sehange ha |
234404 Sules on the Montreal Stock Ixchange this morn- the heizhts of the Meuse, there is nothi IMPUrtAnt [ e u . | ottty her influenee in the Balkan States and
254,406 E | agmitted. 1o the Het f WV orle $£65,000,000 41,
Chie: | . ing were as follows Lo report . v oy | okrent ax swhe conld de-
Heago clearings amounted o $50,73 1 e ~ . " ‘ | ber cent. corporate stock B dst, 1964, and "
o s . Brazilian — 10 at 58, 20 80 50 200 10 at 537 ¢ have destroyed pontoon hridges doby the | i A n i remained  faithfol 1o
crease of $10.018,697 5 Germins he Mer = i ) | deago, Milwaukee and S0 1Ll keneral anl
Hodton iclearings. SoTnss R N . Detroit — 25 at . iermans on the Meuse St Mihiel, e res | G I ' Bownd to maintain thei
£ clearings, $27.655,281; decrease, 35,844,477 § , A " refunding mor Be O per o convertible  honds . v
Philadel ) =4 . Ttollinger— 100, 200 a1 2250 pulsed in the Forest of Ailly  an directed o 6 O o vl il noCanstantinopie and e Bog-
adelphian clearings, L9066 decreas: SEs _ H Keries Ul due 2014, whey
0 § o Nofiien DEwer— 1 37 al ¢ Vol 213 too amainst the trenches Ken by us on Jdann th | With the puessin £ the Turk Constantinople
- “Lo the Vosges, to the south of Scnone we throw | o e fthe allies when they ¢ victorion
= _— 3t B ‘ : {16 HEETRERS: Tl oitston T a hne N BRITISH PROTEST RE OIL INTERESTS i : ”, i "' ”\ i "‘ ’;
Ottawn fower vt =0 W { ek o usio L poniantry en- | 2 o prositinn el ‘ cleny " " ahchish
LONDON ST 1 Wasl toan, Jdanug 0 iy M
L. i OCK PRICES. NEATTRaT PRGN « 10, 107 & 56 41 ement, cut their wire entanglement v over- ’.““‘!”‘\‘ ‘ hnuary pring-Rice, the o compensaion i epvpt, Aslie Minor
loniii i = D priees ANEw York equive] oo Boids -$1,000 $400 il 86 Chehned their trenche i rAm lor. delivernd Stine Depart FidE s MG RERE WoRGY G 1
alents) were " { ent oo ot [ Ost g ! chise e i
Pennsy) Canada Colton, pfd. 1.1 il On the rest of the front there s no m |4-»\j“ ! protest of m ! pracler agains N
syivania . 10414 - eneral Carranza’s decro 1 ol propertic v " ¥ walerwiy: i
nited States Stee] | 3 i Tampieo district T :
Canadian Paeific N BOND-HOLDERS ARE AMENABLE. s i, BTl e - ) | “ Wi ! Aol Gienan and e
"""""" 199%  Snother meoting of the bond-holders of the S OBJECT TO INCREASED RATES . ' " e A Depattment g qpaet i of e Batest ks, e Selianmmsda ok
—_ - _— X : i 5 v A < [mske e clear that the L Covcrmment will not
ish River and Lake Soperior will he held in Lomdon StoJohng NoBJanuary 15 - Quite ano s e - The SI Invas Bugaboo.
FOREIGN EXCHANGE eTEADY. England, next Wednesdas, when it is expected action curred mzinst the greatly increased estimates for 1915 | CPUBenance the destroetion o torests owned by ! A% ANARIGn BHIRDOO
New York, Ja = RO Sngliand, ne eadnese cn i x| t ) Sritinh ieets Wi * " < I Lesinng " ‘ i derstoom
opened st K’ dihuaty 1, Foreign exc hange market simiianr to that taken at ontario alp will vecur Prominent citiz made cmphatic prote fore the ‘ll Lt thj ant "’”‘I" y L nited Stntey ) ‘ o L " ‘ . i " 4
Sl ¥ With demand sterling up 1. The Ontario Pulp bond-holders, it will bhe remem- Commissioners to=day, and i is likel Thnates e el ' towurad ) ) ‘[ . : e
S e ubles S84 00 484 506 demuindd, 488% | gupniil. T T SR TIRICE SIS coteissig] Will Yo roduced muateriiii {Inducine Corranza to e & Lot et AR R G T
10 4837, ot ey o R — i Cbmzahon setoaf by Germany that also
Fraron e ~ from the divectors of the other two companies men I - - | COMMERC : . - S . s s T
\I.Ak v.m]“‘ B A tioned reed Lo the suspension of five vears' hond FOREIGN EXCHANGE FIRMER - faia i L : 'x‘ A . o
Arks —Cuble 87165 demand §714 S New York, January 15, - Foreizn o i e New o York, Jdanuary | | endency  con- Vb A
Guilders—Cubles 40%: demand 40 3-16 I S Sterling - Cables, 4845 to 4841 Bl fag,UDUCE i the commereinl vl “Plie Bhorter I G b " ¢ oneedy tn
T i ¢ A and e B of e ot Fd for her
R WANTS DEBENTURE RATE 5 PER CENT = [ tHEL 28 5t (DRSREDKS AL St o e nent e time b will offer e great
N. Y. CURB DULL AND STEADY. il et TrousuremioF ros(o fus ndfied T B STOCK OPENING AT NEW YORK [of Ui longer ranges from e eent " '
New York, danuary 15.--The cur ; . S o ' . i s I Ax an indication of (he | e of e Teslel sfrar swpomled seus-vevsepptlon
il it I\\ “':“‘:’\ 15.—=The curb market is dul of Conirol in that eity (o sec an amendment 1o the New York, January 15 The stock ninl o e "'K ! 1ol paper ab- I T T oA I —
4nd steac il shares were featureless.,  Ster - 4 o8 5 Ty ot | Amal Copper 5 1 sorbed by local institutions | s ' . '

Gum sold a3 SR BLening patirites ermitilng BebEHtAIESANGESUILIL S Pl Iteud ‘ o BE A 6 wnote thit ColumiBla T i t | deed. with all Buropein clvilizition.  After the full of

. = stead of 4% it as al present seang niie e e e 3¢ off % | ) ’ ' L ( ' ! ]
United Cigar — instead of 4% per cent. a 1 1 E lines of wutride notes from $5.00 T Kiuo i, she sent arme to Bussia, and she stand
N = S el \ ) ) 090,800 41 the close'of the yei ready to throw legions into the European field in de-
Angl Bid.  Asked. GENERAL CHEMICAL COMFANY MNCTIONN VA 9 B4 % e dee 4 | mhis wiis dofeto strengtimn | i fenee o her English all influential people in ing
Anglo . ... N ; ne io hi i# done to strengthen ' T ) &
i 143 SHOWS PROFITS FOR YEAR.| Laltimorc and Ohio .. .. .. .. .. .. I Sl h e ‘u S s strongly urging the miliiary suthories to
5 5 . ) . dition i e face of the condit en taining 5| W0l 3 1 '3 T ‘ an i

o i S E G b e N New York, January 15 -General Chemical  Com- | Southern IPacific B R off g [( 00 I the Teee 1 nir . BT,
elly Springfield 4 5 ki Gole [ € IOy marse e

rofit Sharine L pany report for year ended December it Alicalen, Gold ——— Bieniin will heep faith with the Poles and the Joews

aring 114 41 |1y estimated) shows net pr reserve | lsric ff 1| NEW YORK COTTON FIRM wd set apoan autonomous Poland; but there | 1
— B e " 'y SR ¥

— for insurance $90.000; balance $2,775.630: dividen — | e centment in Iussin to-day because the 1'ol-

. . | . New York, January otton ks i lypz [FENHE ToRel el R e

1 LONDON STOCKS QUIET. §2.019,280.  Surplus $196.3 " New  York January Cotton upened i \” January: | Ok a1t rm. L ish Je misled the ussian army in the marshy

. “ondon, January 15, —Stock market s iflileL: With s sady Mareh 802, up 10 May 838, up 7. duly 8.56, ""i’i”” St "' "I'\“"’ With the trade huying and grounan uf cast Prussia T the early cumpaiens oF Ui

air husiness . § | c 5 cottor lie g is also b woh- | B : o
';] usiness in war loan at 94%. Consols sold at 6814 BANKS GAIN CURRENCY. " I'[ W s T ring- 182 : L

1e marke & — > ; 2. , o . . ably coverin put out at opening eall &

i i “ \1|\\Hv)\ unfavorable view of Irench check New York, Januvary 15 The reported movement | . D b o Russi military plans lied to be changed and the
SUISSons. - Americans we steady w SUine SEoI v this weel indieate a gain in cash by the ‘ ' ! e £ ow i . T .
W Eiven: ti Cus 4 cady with some sup- f rrenc [IEIA j « L « THE STANDARD BANK OF CANADA bales all from Savanah to the continent, pre 1y o, T Id of ] et furither il Here Russia hopes
1 anadian securities.  Active Americans banks of nearly $6,000,000. - K- S o drive the five million people of Silesia back towurd

sl : g = < ierman oun

P, New York equivalents, janks received from the interior .. .. F17 Y ¢ ' Berlin,  This will awaken the Hunkers of t Prus-

Baltimore & Onig . - QUARTERLY DiVIDEND NOTICZ NO. 97 | March Loup e Max. SAL up 0. Oct, 880, up | BT ot !

Atchison = Shipped to the interior .. .. .. .. .. i e : |10 i and bring home to the people of Germany what the

s TR BETERS e wiemieen National Bank notes sent to Washington . X | Toprysidizoy 'y wehine really invites when U5

Erie . ,‘ ! ]‘ ; . i Notice is hereby given that a Dividend at ths rate _— L m Seines Invit hen it a

% .. for redemption .. .. .. .. .. seee .. 3. 35,000 & mpt world conguest

Pemnsylvania ..., . - sl of THIRTEEN Per Cent. Per Annum upon the Capi. | MONTREAL TRAMWAYS. n rid con

Union Pacific . g rom EROn e e e gy tal Stock of this Bank has ihis day been declared for | The Montreal Tramways Company has decired Russian, Plane.

Canadiay e . . Gold imp ‘ SESUEE b (L o R oy the quarte ending 30th January, 1915, ard that the |4Uarterly idend of 2% per cent., payahle I sia incks military railroads and scientific mea

United $¢ates Stece Ordinary disbursemgnts by sub-tr 17 same will be payable at the Head Office in this City, | 18t to sharchvlders of record Junuary 15th of commuuication. Bot Just as America wias surpris-

Paymentls by

banks for customs internal

and at its branches on and after Monday, tha — -
REGISTRAR OF ALIENS.

ist day

. & € el 1,000
ST. JOHN'S NEW POLICE T I*\ : G , i el of February, 1915, to Shareholders of record of the
S John, N.B. | ! . Loss on sub-treasury operations proper 1000 1ot January, 1916, Mr. A. J. Russell Snow has been appointed r -
v NGB, January 15.—Davi - ‘ 3.790,0¢ = F T
late' head of the aie: ‘l.l'& 15.—David W. Simpson, | Net zain 5.790,000 1 o\ . Annual General Mecting of Shareholders will be ''2F ©f aliens at Toronto by the Dominion Govern-
0 ‘tectives o ' S : i ¢ Gt
to-day appointed Chieg ‘_\L'%lm Edmonton, Alta., was held at the Head Office of the Bank in Toronte on ™M¢Nt to succeed His Honor Judge Coatsworth
L ‘olice 3 5 o |
YeUr. ilets § fos | ot Police of St. John at $2,000 COMMONWEALTH POWER. Wednesday, the 17th of February next, at 12 o'clock
0L eet 3 and weighs 250, New Yor January 15— Commonwealth  'ower

] RANGE ON ACTIVE STOCKS.
New York,

Railw

January 15.—Active stock range: cent.
High. Low 9 3 to st
Am = 2 = ~OW. 2 p.m. Sales, S
\‘mzr:‘.\n Can. ..., .. 30 2914 297 2700
Sludeba 23 3.7
U.s ::o: 1% 40 41 1.200
Sx\los“: 40 e 11,650 | Alfr
Thursg, ,l (u.ckh, 10 am. to 2 p.m 110,007; | Will s
Bondn." 82820, Wednesday, 96,857 as Au
§—To-day, $1,675.5 e
Vi ’ +675,500; rsdt BOR LOD- .
“m"“dﬂr. $1,528,500 Thursday, $1,598,500; | cific
————

1, Montrea)

Tele, 3 ivi
e graph will go ex-dividend to-mor-

silver

noon.
By orcer of the Board,

oy o Light has declared its regular quarterly Duluth-Superior Tr

tion reports gross for

the firs

dividends of 1 per cent. on the common and 114 | GEO. P. SCHOFIELD, week of January of $22.402 ccrease of $574, or 2.5
on preferred stock, both payable February lst General Manager., per cent., from last year. The previous week the Joss
ek of record Januwary 1oth Toronto. 22nd December, 1914. W 1.8 per cent. and the week hefore that 1.9 per

e s The company has just started out on a new
WILL REPRESENT AUSTRALIA. - -
ed Deakin, former Prime Minister of Australia, | REXE* * S6EBEBBE R "’*****“"L*"‘ifiﬁiz —— e
ail for the United States on January 21 to act | g bUWAkb S khOSS, KcC LUGENE K. ANGERS & CHILDS COMPANY.
; . 5 : & o ;
stralia’s chief representative at the Panama-Pa- | ® & New York, January 15.—Childs Company, year end-
3xposition ROSS & ANGERS %/ ed November 30th, 191
£l
ST | = BEARRISTERS and SOLICITORS B Decrezse
BAR SILVER AT NEW YORK. 1; B | Gross profit .....
New York, January 15.—Handy and Harman .,m.u-!g Suite 326 - Trensportation Puilding, Montreal & | Dividends . 593,091 .
J n bar silver 22%13- | 8 - . " # | Surplus .... ars; 137,959 3 i
4%e. London bar silver 22713-16d. '2&'&1‘ ESENE S EREEE YGRS S S EA R S Ty | Surplus yw. 68,866

ed to find the Japs as the ally of Bngland, giving o

the English predicted zood agcount of themselves
ten years ago. so the Russians as the ally of Great
Britain may yet be found giving a very good account
of  themselves in this war Russia is certainly un-
conquerable  from  either the Austrian or German
indpoint, and the smashing of Austria  between
Itussia, Roumania, Servia and Italy may be the real
military campalgn of this most Audacious War.
American -~ engineers and diplomats familiar with

Russia declare that, properly led, the Russian soldier

is the geratest fighter in the world, and he is getting

that leadership now

The Russians expect the war will be over before
next autumn but Kitchener does not plan to end it
next summer He means to do this job thoroughly

and his plans are most comprehensive,

BANK GAINS GOLD.
London, January 15.—The Bank of England housht
£747,000 in bar gold dnd sold £ 262,000,
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SiR HERBERT S. HOLT, PRESIDENT, DRAWS ATTENTION|

TO MANNER IN WHICH CANADA HAS MET
CONDITIONS CAUSED BY
EUROPEAN WAR

MR. E. L. PEAS VICE-PRESIDENT AND GENERAL MANAGER, IN A COMPLETE REPORT, SHOWS
WHAT CANADA HAS BEEN ABLE TO ACHIEVE IN THE WAY OF PROGRESS AND
DEVELOPMENT DURING THE LAST TWELVE YEARS.

THE MEETING MARKED THE CLOSE OF A SATISFACTORY YEAR.

The Forty-Sixth Annual (;cn}‘_rul Meeting of the Shareholders was held, pursuant to notice at the lead
Office of the Bank in Montreal. on Thursday, January 14th, 1915, at 11 o'clock a.m

On motion of Mr. Wileyv Smith, seconded by Mr. E. F. B. Johnston, K.C., Sir Herbert Holt took the chair.

The chairman requested Mr. W: B. Torrance, Superintendent of Branches, to act as Secretary of the mect-
ing, and Messrs. C., R. Hosmer and A. Haig Sims to act as scrutineers.

The minutes of the last Annual General Meeting were confirmed, and the Annual Statement was taken

as read. The Secretary was then called upon to read the Directors’ Report, as follows

DIRECTORS' REPORT.

The Directors have pleasure in submitting to the shareholders the Forty-Fifth Annual
vear ending November 30th, 1911, accompanied by the Statement of Assets and Liabilitics.

Report, for the

PROFIT AND LOSS ACCOUNT.

Balance of Profit and Loss Account. November 30th, 1913 $1,015,119.58
Profits for the Year, after deducting Charges of Management and all other Expenses.

Accrued Interest on Deposits, full Provision for all Bad and Doubtful Debts and

Rebate of Interest on Unmatured Bills

LSSG, 267
= 22,901,262

APPROPRIATED As FOLLOWS:
Dividends Nos. 106, 107, 108 and 109, at
Transferred to Offic Pension Fund
Written oll Bank Premises Account
Contribution to Patriotic Funds
Depreciation in Investments
Balance of Profit and Loss carried forward

12,

INT.200 00
100,000 ()
2 50,000 00

10,000 00
500,000 00
611,062 25

per annum

)

$2,001,262

The assets of the Bank have recently been subjected to the usual careful revaluation
Branches have been opened during the year as follows:
In Brimisn CotuMBia -Fort Fraser: Hazelton: Prince George
In ALBERTA Calgary, 3rd St. West; C le; Peace River Crossir
In ONTARIO - London East; Morewood; St. Thomas: Toronto, College and Bathurst
In QuEBEC ~Coaticoc Longueuil; Montreal, Amhurst and Ontario Streets  Beaumont Street
St. Catherine and Bluery Streets —St. Denis and St. Catherine Streets -Ville Emard.
In PRINCE EDWARD ISLAND -Tyne Valley.
In NEWFOUNDLAND -St. John's, West End
In BriTisH GUIANA—Georgetown,: New Amsterdam.
Sub-branches have been established at Copetown, Ont.; Kintore, Ont., and West Side,
ing, Alta.
The following branches have been closed:
In BriTisi CoLuMBIA - -Princeton; Salmo; Sapperton; Vancouver, Campbell Avenue.
In ALBERTA —Calgary, 1st St. West. |
In ONTARIO—Callander; Sault Ste. Marie, Queen and Bruce Streets; Trenton; Wroseter
In QuEBEC —East Sherbrooke.
also the sub-branch at Matsqui in British Columbia.
The Head Office and all the branches of the Bank have been inspected. as usual, during the vear.
Your Directors desire to express their appreciation of the efficient manner in which the officers of the Bank
continue to perform their respective duties.
All of which is respectfully submitted.

< Cote des
Neiges

Peace River Cross

. PRESIDENT

H. S. HOL
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E. L. PE/

PRESIDENT’S ADDRESS 1

Sir Herbert S. Holt, the President, in moving the “adoption of the report, said: T now have the pleasure to
mbve that the report and balance sheet be adopted. ’ Considering the very exceptional circumstances under
which we meeét this year, your Diréctors are specially: gratified in being able to present such satisfactory results
In point of liquid assets, the.financial statement is the strongest we have ever submitted. [Profits have fallen
off somewhat, compared with the previous year, but in these unprecedented times vour Dircclors deemed it wise
to consider strength before profits.

The usual facilities to ‘clients have been continued without interruption, as indicated by the slight change
in the amount of our commercial loans. )

The thing of paramount importance, which agitates us all today, is the lamentable fact that Great Britain
is at war. Needless to say, Canada intends to aid the Mother Country to the utmost of her ability, and will
accept the consequent sacrifice of men and resources in the high spirit which the cause demands. As a result of
the liquidation which has taken place since the culmination of the boom two years ago, the country is now in a
better position to bear its share of the Emprie’s burden. :

The outbreak -of war was followed by a convulsive derangement of international cxchange and general
trade. Stock exchanges were closed, in many countries a moratorium was proclaimed, and a financial catastrophe
of world-wide proportions was only averted by the wise and timely action of the British Government in providing
through the Bank of England, powerful machinery for sustaining and protecting credit during + war, and for
twelve months after peace is concluded. Much credit is due to the Canadian Minister of Finance for the emer-
gency measures so promptly, introduced to protect the situation in Canada. The efficacy of these is demonstrated
by the fact that the business of the country has pursued its ordinary course, and we enjov the distinetion of
requiring no recourse to a general moratorium. A limited moratorium applying to real estale payments is in
force in the provinces of Manitoba, Saskatchewan and Alberta. .

Having no misgivings regarding the final outcome of the war, we venture the prediction that its cconomic
effect upon Canada will be beneficial, although the magnitude of the struggle is without precedent. Previous
wars during the past half century (namely, the war of Prussia against Austria in 1866, and against ance in !
1870, the South African War and' the Russo-Japanese War) were all followed by active and expanding trade; but
in“each case, only two countries werc engaged, as against the inclusion of nearly all Europe on the present occa-
sion, and the scale of expenditure cannot be compared with that of today. If the present war b long continued,
the European nations involved may become financially prostrated for many years. Even if the war is not long
continued, the flow of capital from Great Britain to this country is not likely to be resumed for a considerable
time, and new constructional work will, therefore, be retarded. On the other hand, we reap distinet commercial
advantages from our geographical position and remoteness from the scene of warfare, which permit us to prosecute

our farming and manufacturing industries unmolested, in spite of our participation in the conflict. Britain is
buying from us all the war supplies we can produce—many factories are working twenty-four hours a day and
we are securing for our crops and foodstuffs generally, the highest prices in our experience .

The importance of increasing our productive powers is obvious. Only by so doing and by the exercise of
rigigh economy can we dispense temporarily with the aid of foreign capital. In the interval we must pay the

formidable annual interest charge of approximately $140,000,000 on our foreign obligations
t0'add this amount to our indebtedness, and the only way we can meet it is by increasing exports and reducing
imports to'the barest necessities, in order to convert the customary adverse trade balance into a favorable one.
As it is,'we shall probably find that we have borrowed more than we can comfortably carry, especially as much
of the money .expended is yet unproductively employed. I believe, therefore, that a pause in our borrowings
will not prove an unmixed evil. 7

We cannot continue

GENERAL MANAGER’S ADDRESS

Mr. E.'L. Pease, Vice-President and General Manager, in seconding the adoption of the Rc port, said:—

o QOur President has referred to the policy adopted by vour Directors on the sudden announcement of the
Great. European War, namely, to further strengthen the ready resources of the Bank. The financial statement
submitted today reflects this policy. Cash reserves, which stand at $39,688,000 -equanl to 25 7 of our total
liabilities to the public—show an increase of approximately $5,000,000. This was accomplished without hardship
10" otir borrowing clients, by the curtailment of  international operations. Our liquid assels amount to 46 17%
of our total liabilities to the public. Profits,.which decreased from 18.5% to 16.3¢, permitted the payment of
the usual dividend of 129, the writing down of Bank Premises by the sum of $250,000, the transferring of
$100,000 to the Officers’ Pension Fund, and the contribution of $50,000 to the Canadian Patriotic Fund. Deposits
show a decrease of $2,126,000, -but in reality we have gained approximately 5,000,000 in commercial deposits,
inasmuch as we repaid during the year the deposit of the Alberta & Great Waterways Railway, amounting to
$7,000,000. Commercial loarts decreased $2,500,000. Bank Premises stand at $5,861,000. Condilions have been
unfavorable for the sale of the Traders Bank Building in Toronto, on the disposal of which the account will show
a large reduction. The sum of $500,000 has been appropriated from Profit and Loss to write down the value of
investments, which now stand at less than the market values of July 30th last. All classes of investments have
been_ affected by the al decline. We may hope for a rapid recovery when general conditions improve.

<

The trend of ian commerce for the past year is revealed by the following statistics:
X 1913. 1914.
Field Cr $533,000,000 $639,000,000 £56,000,000
Railroad 256,700,000 241,300,000 100,000
9,260, 163,000 461,000 1,186,702,000
Note Circulation (Nov 119,497,000 4,767,000 1,730,000

Savings Bank, etc. (Nov. 30th). . 1,205,430,,000 1212,289,000

Chartered Banks—Current Loans (No 881,941,000

Total Exports (Dec. 31st). ......... 454,008,000

Total Imports. . 612,729,000 60,511,
Customs 76,819,000 37,062,000

3 (12 months) (11 months) |

It will be observed that decreases were eral, whereas during the five preceding vears increases were the
The latter were years of rapid and much artificial development, attended, as always, by speculartion, in- |
flatin and extravagance. It is providential that the inevitable reaction set in a considerable time before the out- !
break of hostilities. If war had r:'l!m\t us in the throes of the boom, it would have been a sad day for |
As a result of the drastic liquidation which ‘has taken place, a spirit of caution and conservatism now !
and our economic conditiori is infinitely sounder than it has been for many years. Fortunately so, be-
cause we were confronted in August last by an unprecedented situation, being suddenly thrown upon our own
resources by the _smpp%gf the flow of foreign capital. Until this flow is resumed it is evident that we must |
‘livﬂf withif-ouy m.‘-'o_ur *problem- is, canr wendo so? 1 think it is possible. . Some revision of preconceived plans |

- {3

- be. less rapid and retrenchment will be necessary, but the manner in!
W.Aunng the first five months of the war is a fair augury for the future. |

882, 7:(!”,. compared with the same months of the previous year, but exports
leaving a balange of $49,258,000 in our favor, This achievement is remarkable con-

Waflmeded our exports for many years past, the ad balance for the
.zlor--lﬁ 1-$161,745,000, for

1912 $213,732,000, for 1913 $

: vatie' :
c L  year, to 1913), which will be found of special interest in the present situation. The phenomenal
strides which hgyc been made in this period in the production of cereals, In manufacturing, and in lumbering.!
ndi onclt ¥, the probability of continued

of the western mognmmmmdzem ulmnsconlmer}la railways.
Zing progress 1 reason
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dentedly heavy, brought disappointing returns.
condition for some years on account of over-produc-

. $292,932,000, and for | building operations in British Columbia and thé Mid-
statement shows how quickly we have adjusted ourselves to the ! dle-West Provinces.

f our resetirces are shown by the following statistics covering twelve years (1901, a|show decreases of 57, 49 and 72 per cent., respective-
i i ly, as compared with 1913. A preferential tariff with
1 Australia, which is now being discussed, would be of
development in the future—especially in agriculture 'in view of | great benefit to the lumber industry of the province,
i i three In| whose exports of lumber now amount to only about

| seaboard of North America.

Shinzles ... .
I'ulp wood blocks

Square timber .....
RAILWAYS.
1901. 1913,
Miles in operation 18.140 29,236
Tons of freight 36,999,371 106,992,710
ross earnings . _~ $256,702,703

The figures show that the increase in production of
wheat during the period mentioned has been approxi-
mately 200 per cent., of oats 130 per cent., and bar-
ley 90 per cent. On the other hand, animal products
have not kept pace with the increase in the popula-
tion. Ifvod producing animals have increased only
about 17 per cent., swine showing the greatest in-
crease, and sheep a decrease. Canada makes a. poor
<howing in respect to its per capita of cattle, swine
and sheep compared with other countrics in its class.
I unfortunate that the farmers in the Northwest
do not generally adopt diversified methods of
farming ¢ : the theories which the Depart-
ments of Agriculture have endeavored to inculcate
through the established schools of agriculture and
demonstration farms. It would be a splendid natjonal
investment as well as an act of humanity if the Fed-

eral Government were to offer special inducements to
Belgian farmers, now in scre straits, to settle in Can-
adu. These people are famous for their agricultural
skill, and, distributed throughout the Northwest,

would be a source of inspiration to many of the pre-
sent settlers.

The percentages of 1in and other food products
cxported in 1913 are as follows:

I2dible Grain, 56 of total product.
Meat ‘Products, of total product.
Dairy Produc of total product.

I"ish Products, 48 p.c. of total product.

Altogether we produced 23 per cent. of food stuffs
more than we consumed.

If the production of animal and dairy products
could be brought up to the level of the production of
cereals, we might almost aspire to become before
long a self-sustaining nation.

An economic question of vital concern to the coun-
try is that of immigration. For the first seven months
of 1913 British immigrants entering Canada numbered
121 , those from the United States 79,251, and from
other countries 118,223-—total, 319,255. For the cor-
responding period of 1914 the numbers were 40,617,
0 and 47,412, respectively, making a total of 139,-
949, During the four months following the outbreak
of war in August last, we received from Britain 8,614,
from the United State 689, and from other coun-
tries 2,671—a total of 4,

Of the large number reservists who have left
the country in the lust few months we have no par-
ticul 3
IPmigration from the United States to Canada will
doubtless continue on a fairly large scale, but will
be completely cut 1/-[( from Europe during the war,
and probably for some time afterwards, as a great
shortage of labor in Europe will resuit from the con-
sequent devastation

In Mr. E. R Woods' review of the bond market in
Canada in 1914, the total Canadian bond issues are
placed at $256,086,000, compared with $341,000,000 in
191 Of this amount Government issues represented
5,000, municipal issues $83,498,000, railway is-
sues $64,406,000, public utility issues $6,486,000, and
miscellaneous $16,281,000. Great Britain absorbed
3 per cent.,, Canada 19.64 per cent., and the United
States 11.38 per cent.

The following is a brief statement of general condi-
tions in the various distriets in which the bank is op-

erating.
BRITISH COLUMBIA.

For about ten years previous to 1914 British Colum-
bia experienced almost continuous prosperity, escap-
ing even the acute depression which affected the rest
of Canada in 1907. Speculation became general, and
real estate values were carried to unreasonable
heights, but the money stringency of 1918 caused a
reaction, followed by a general depression. which has
since been intensified by the war.

Crops in general were good last year and.prices
satisfactory, but the fruit crop, althqugh unprece-

of

The lumber business has been in an unsatisfactory
tion, keen American competition and restriction in

Building permits issued during

1914 in Vancouver, Victoria and New Westminster

P 3 G P T, A
R > AT i 1918,
under Field '9,7%‘@ : ’ 79
. $304.007,000 $723,087,000  98%| iin
Stock alone SLISLIZRO00 34712214000 163% | the eutloo .
- 12,018,011 15,000,186 lgg lu$cipnt .mppumh : v A
1 i i ) o ith respect to i > Wl :
{ Food_animals 28 i be smaller”than for several years. Prices decy; £ ork, January 15~—=Thersils a wide: differ
10,440,000 12,233,000 17%| severely on the declaration of war owing to (he .. R
[ Horecs $150,371,607 $239,228,972 597 | flculty of financing - shipments to South Amer. . g copper A ehorts large sales Over
| 7 1,577,4! ‘2,866,008 81% | which was at that time the only markét available o‘\( l‘ wnts and_ another ok Prominent lake compar
Value. . $118,279,419 $420,079,250 256 . The small catch shoulq ‘he oy dax® 4t 187 conts. s cents, although
* ces, ; A opper. at it 5
75,000,000 231,717,000 200% e S obster season quoting /1 < ,»n: pasis than electrolytic.
175,000,000 404,660,000 131# suffered through the closing of continental mary by eport Tull in buying while ang
} Populati ,000,000 48,319,000 93% | much of the output being still held in sto b A TR ‘
opulation, . ... ., 5.371 7,758,000 449 Grai rage. 1 25,000,000 pounds-over last few
| Occupiers of Farm Holdings’ . . ... /871,000 LTy & rain, hay and root crops were larger than fop s it has sold =5
1 ; B2z oo 0 688 740,000 35% | some years past, and good prices have been obtain nlx st swn that Russia has @ large huyer.
4 * 1914, The apple crop was fairly large. Prices at the he. 1t I known o with {he sitliation 0ok “for resu
0.” I':at” . .. 181,280,000 bushels ginning of the season were lower than in pre\';‘;(" P | further strengthen of prices,
Barlé 313,078,000 bushels years, but are now improving. = GHVIEY, 808 buying, accordis
Total Ficid r; 36,201,000 bushels Results have been generally unsatisfactory in the t wesent lack- o€yDAYIRE 3
Fiel Crops - ra R tednsasiaieeeesnnaseysens s 562,843,000 bushels black fox industry, in which considerable capital . i (hat consnmers are usually all e
it been invested. o b sirements when price is advancing,
MANUFACTURES BY PROVINCES (ESTIMATED) 1901 and 1913 Only one province in Canada shows a decrease |, o i etk YL ket ditring &kl
i § . - g in { of the market g ¢ .
Establish- Salaries Value of |the number of cases of insolvency during the yeyr 7 oL of -tho-T nchanged, If larger
1901— Capital Employees  and Wages viz, Nova Scotia. Prince Bdward Island shows the iio G Fa N
Alberta and Sas_kat.chewan ........ $3,255,675 1,902 $ 750,407 same results 'in this respect as In 1913, while I, were possible, copper interes believe the n
Dt Colunby : 28,925,020 6,647,503 cerases are reported for all the other province. ports er O remarkable’ strength. dn addi
Manitoba..... , .. 11,535,212 7 7 Newfoundland holds the same enviable record gy ket. ¥ ‘ roien dealers have taken la qu
New Brunswick; 21,751,475 21,204,766 | Nova Scotia. T
‘.);;[\.;A”Su)ll& oo ¢ . 42,??&,92? S‘f_’;\’ ; NEWFOUNDLAND, tities
Prince Edward Island. "),,'00":)41 l‘(‘iﬁ(l‘ Reports from Newfoundland indicate favorable (., . 4 Savers
bec ; At 0 'mog | ditions in that colony. Althougt b ! k. 15 —Hor the: lgst-geverab
QuEBCC. . .« e gonss 165,018,658 170,602,7 : colony.. | Although: ihe fish catch wuy New Yorl
| £ i ¥ i mall, and the war has interfered with the cxporti). - reported a biz demand
A > = o of lobsters (Germany previously affording the z gopper 1% p need ! ents
| 26,650,2 23 61¢ A ng the prin. advanced 2% cents
1013— $526,650,211 . $123,619,477 | cipal market), the total exports have su;\v\vhu:”;f gof
Alberta ... .. ... $34,166,900 $5,052,530 5| Sreased during the year. Imports show a smail .. pound. A
British Columbia. .. ., .. 142,404,000 ”;'(,5‘4”" 00 | Crease.  Satisfactory features of the outlook are 1), In view ol onsumers are now looking for
Mariitiba : T30, , probability that the present high prices for fisl 4 0 Chey say that if the sif
New Brunswick 4].8‘] 11,000,900 | oil will vontinu_n, and the fact that exportatioy cInimed to hé the 50 per
Nova Scotia 61,007 100 | Pulpwood and pit props is now permitted by the (i, . tior ' . T b
Ontario 1 17 67 ‘1'5().000 | ernment. . it " nuot be maintained much lop
Prince Edward Island. . ’ ﬂ;-l.(i()() 3.618.500 | As stated above, Newfoundlgnd enjoys witl ), P inflation.
| Quebec . 80,368,600 | Province gf Nova Scotia the distinction of showing . me of the smaller cf
| Saskatchewan. . ...,,... 8,125,000 40,970 329,300 | tlllm:ruwe in the number of cases of insolvency dy;, = od the output
i [ i "' __|the year. I = :
toar iovement n
22,188 $1,444,078,940 963,800 $1,349,601,225| CUBA. ‘ +improvement in
_lho sugar crop of 1913-14 was the largest in 14, o i demand for export, ¢.; b
history of the island, viz.: 2,697,000 tons. I . , t hut such developm
mated that the er v 3 I
LUMBER STATISTICS. The mineral output for 1914 is estimated to be sn;;,:,,;w,m‘["g,.(3?:[(.;'Olf\l"(]’,v:. ],i,o,‘t"é’p,}'v‘;;v‘ff'.‘{fv“” ; ! hnge In Ehos polies «of
Value of Lumber Cut—1913. per cent. of the output of the previous year, or about | |b higher than the average price obtained lo( .o s
. $25,000,000 in value against $30,000,000 in 1913. This | (he vros : d o neC LAl yoy)
(Not including laths and shingles.) decrease s 'catisetl by the TRectviLy Gf the ‘caiéiters 1€ ]ll()hh.(‘('lhvuf |h§- planters must be considered ., t
Lmntario ©oees on u(‘(-‘uun; of r;lurkel com]ili‘uns. and by l:ll);u‘ lruU.— | v(""‘]m,]z“f””.: dm[ .ﬁ‘-”‘(‘ O,f Tacent unfavorabls Wiyl
Biritish Columbia bles among the coal miners. i JM“v oo relght rotes.
Quebee L The walmon rin: was an u. e l”m]" Tobacco pliln(.f‘l‘u are less tquunulo, owing chief]y s peot in the n
New Brunswick ack, somewliat smu]l‘cr than ]'ls’l‘ o 1" Prices were | to a serious falling off in the European demand. |
Novie Scotia satistactory 4 @st; year. £ | ports for the 11 months ending November 301) 1.« WAR LOAN
Paslatchewan 1,908,482 The opening up of large arecas of undeveloped agri- ;\'cr'p some; 1,000,000 lvs‘ than in the previous yeu Y i
Manitobi 946,458 cultural lands by the Grand Trunk Pacific and the | n view .nf t.lw large stocks of tobacco on hand, cred ¥ ton,that we applicd for
S 4 0 “ e s 8 | for cultivation of new plantings has been restrici.) woin of recent  British \
Aiberta i e 608,902 Canadian Northern Railways, and the development ,nq iy is estimated that tr e " Wi
I'tinee Bdward 85,120 of mineral properties adjacent thereto, will prove in || e at the Mot Crob may amoum
o (e of Ereatoh cotit 1 8 2 LNETeL, | to less than G0 per cent. of the past one. ! TAF
465,196,438 me of great benefit to the province. | Weather conditions have been favorable for 1), !
Laths and shingles for Dominion 4,847,924 MIDDLE-WEST PROVINGES. | fruit crops. lLixports are increasing annually i A 08 L
ulpwoud used in the manufacture of pulp—1913—| The retrenchment and curtailment necessitated in . The State of the cattle industry continues t» I i | vy \
Cords. the Middle-West Provinces by the world-wide mone- | 15factory, both supply and demand showin Lot . :
Quehee tary stringency of last year was accentuated, of ““‘l‘ sl . ) S !
Ontario course, by the war and the reduction In crops, It is| Lhe total exports of Cuba last va . ’
New  DBrunswick still early to judge the full effect of conditions pre- | &t $170,000,000 (an incre: ne N I neliitg. the noe
Vi Seotia valling during the past twelve months, but indica- | MPOrls were about the same—$132,000,000 ) Iteport
Piritish  Columbia tions are that these provinces will pass through the| There his been absolutely no trouble of u poiiiey .
s critical period more successfully and with much less | Ndture and the Government apparently coutinu . 'S ADDRESS.
1,109,034 strain than could have been hoped for a year or two  1'0ld the confidence of the people. ; ., . ’
GQuantity of pulp manufactured—1913— ago. " PORTO RICO, e oLt o
Tons. The dry summer caused considerable loss of crops Panit ; ean a
QUEDEE wvn vavnns 514,299 in certain districts, the yield of wheat, oats, barley ‘ 1;4111"(‘\\(,1”::'231r;;wl:)‘()co!08:)” 1.“11;1;-/(;1)-0 “‘.’.'(m“"““' ai o Q
Ontario . ..... 228,498 and flax being only 289,000,000 bushels as compared | jo. "y We ot (0BT n » the principal items io- "
New Brunswick with 405,000,000 bushels in 1913. Pr however, | ;;] for I
Novit Scotia .. have been such that the value of the four crops men- [“:f“ L
Lritish  Columbia tioned is estimated to be $2 00,000—only $10,000,000 | [ (;rfcc |
less than the amount rezlized from the heavy crop | Fruit ) ;
2 of the previous year. : e O
2 1 rere ring a tro ooy
Lumber exports, fiscal years ended March 31, 1913-| General trade has fallen off appreciably, largely | o ';;"%GSOO‘J E‘irl-:‘ :fjv‘f."o'?o?}-’ ‘S‘?‘a"‘”:; a trade halunes
1911 owing to the absence of outside capital. Real estate Tln"- f"'“ red t or 0 N 9 1.s '".'.' i e confide !
1913, 1914, speculation has combpletely died out, and a read- i uction In exports 1s accounted fu nd shoul |
" N e the falling off in the sugar crop from 398,000 1, 34 -
Logzs s o et . $1.028,456 $442,343 Justment of values has-occurred. It is gratif n;:[ymm tons. Prospects for th h hebagn ¢ niit nei
Pine des 1,408,709 to note that both farmers and business men in these | .50 U‘ll(‘l? B for' Lie COMIAg Crop arc « ind therefo
Spruce d 6.547.859 provinces are making every effort to liquidate their | {ra’Y mproved | 4 “‘l" increased price of sux t i \
IManks and boards .. liabilities, and it may safely be said that_individual ence of the loss df protection in thé United h he b

States market is a disquiefing influence fo;
Y ture. The Government's completion of an «
ONTARIO, | irrigation system on the south coast has g1+
Crops in Ontario last year were good on the whole. | fited that section of the island where the losi ¢ine Ll ! ud JOF 1any
Fall wheat, the principal grain crop of the pl‘u\'in(‘(‘,;]ﬂnds exist, but which previously suffered throu.l e ‘
yielded 14,333,000 bushels, or an average of 20.9 to the | drought.
acre, nzuingt 15,945,000 bushels, or an average of 1!4.7’ The tobacco crop was fairly satisfactory. Tl 1o
in 1913. ~Spring wheat, barley, oats, rye and buck- | output went to the United States, and the pric:
wheat yielded 130,400,000 bushels against 124.700,000 | ;,.4 was fair. )
in 1913, but the hay and alfalfa crop was 82,000 tons | ol X i =
5 4 Satisfactory returns w g { ¢
less. The area of tobacco under cultivation was only | ~rn‘)i :hﬂcho:g r:l‘]".']\ “grc x;celyef from it
one-half of that in the previous year, and the produc- ;wrl\;-c tchnum;!:)ro ’]‘s pfroh "imewm"‘T:’M“
tion decreased accordingly. | o1 b, ‘ou ak ol hostilities. e result
The fruit crop was unfortunately unproductive. Ap- | year's operations will be unfavorably affected Iy (ha \
ples, though abundant, made but small returns to| War. _ \ tosatistaction (o
growers, prices being so low that in many districts| There has been no appreciable change in the (11
the fruit was left ungathered. It is of interest to ob- 1 business. Conditions are satisfactory. Id
gerve that Ontario’s twelve and one-quarter million | ’

indebtedn

ss Is less to- / than for some years past.

fruit trees produce 756 per cent. of all fruits grown in BRITISH WEST INDIES.
Canada. e . In the British West Indies, generally spcul o

The dairying industry experienced a most satisfac-| gutiook is fairly satisfactery. The effect of w i
tory year.

on the different colonies will be determined lurgely |
the nature of their products.
Trade in general throughout Jamaica is in =

Prices for agricultural products of all kinds have
been good. Sales of cattle were somewhat greater |
than in 1913, but sales of horses, sheep and swine

were less. In the case of sheep and swine, increased | Pressed condition, partially due to the war, hui
prices offset the limited sales. cipally to long continued drought. Recent good |

Manufacturing suffered from the general depres- |rains, however, will greatly benefit the crop of bun-

sion, with the exception, as in other provinces, of cer- |anas, which make up by far the largest

tain industries turning out military equipment and | export.

supplies. . i Conditions in the island of Trinidad arc somcw

'The value of the }p:r:er;xl pn:duc(rmn 1|LHIIL‘,.( l(lu.“ unfavorable. The price of cacac, the principul cruf,

nine months ended bn[_)(cr{!bcr 30, 1914, was 3.7,01.{.- | has been adversely affected by the war, as Germany

000—an increase of $766,778 over the same period in| . .. - oy 5

1913. Silver produced shows a decrease of $2,885,000 formerly figured as. a large .Consumcr. ” Sugar W E

and gold, pig iron and cobalt oxides, small increases, | S1OW @ substantial increase in value. Shipments of
asphalt have fallen off owing to the general depre

The prospects of gold mining appear to be good. T 5
duction has increased from $32,000 in 1909, to $4,558,- | sion in the United States and the stoppage of ship-
ments to Europe. The production of oil is

000 in 1913.
The lumber cut during the past year was about 75 |ing, this industry having now passed the speculative
per cent. of the average, and operations in the woods | stage.
this winter have been reduced about 50 per cent. Practically the total exports of Barbadoes il
wer th: sual, & erators .
Wages are much lower an usual, and operators gar and sugar products. The weather h
favorable and the island will benefit

should be abel to produce profitably.
the advance in the price of this commodity.

QUEBEC.

Teh dairying industry experienced a >uusr;u-lury§ Cacao is the principal product of Grenado and ol by

year. Cheese prices ruled high on account of large | conditions are thercfore likely to be somewlii e t

War Office orders, and prices for butter were main- | pressed, although nothing serious is anticipaicd

tained at the level of 1913. Xports of cheese from| 1 {he Bahamas the production of sponges . ! pointim

the Port of Montreal were 1,483,000 boxes as compar- | graatl rrd‘ sed 'd in‘ the comi: c‘ ”:\. R L he Dix i

ed with 1,671,000 in 1913 and of butter 7,228 packages Sl catly reduced during St Sl oindn ot

aguinst 1,728 for the previous season cutting off of several markets. It is thought v 1 ‘

Crops were average, with the exception of hay,|¢Ver that the stagnation in this industry wil I ol )

which suffered from the drought of early spring. temporary nature.

Manufacturing industries were adversely affec In British Honduras conditions arc sati

by the war—foundries, rolling mills, etc,, operatir although the export of mahogany will be zue .
E I

with largely reduced staffs on account of lack of or-|stricted owing to the general depression. ! ! 1 by 1

ders for cars, steel rails, construction steel, etc. I3f-! H ton \

forts are being made to secure orders in Europe for - BRITISH GUIANA. 1 of widite [

railroad equipment. Such industries as clothing, hoots Our two branches in this colony were est v

and shoes, woollen mills, .sad'(ll(‘ry .'md‘ saddlery hard- | February 1, 1814, through the purchasc of th

ware, and factories furnishing supplies for mlln.m'};u p Bank.

purposes, have been busy latterly with Government | b s g E .1

orders. | Exports for the year 1913 amounted to §i0.u20
There was a sharp decline in Montreal in the value Showing an increase of approximately §2,000.000 w

of new buildings, but a substantial increase in the|the preceding year, $5,130,000 of the amount wei 1 1 —

City of Quebec. The figures for 1913 and 1914 are the United Kingdom and $3,825,000 to Canadi. I s I the

| ports amounted to $8,132,000, of which $4,128,000 ¢l £ Dy

as follows: :
| from the United Kingdom, and $697,000 from Cunid
| The principal items of exports were as follows:.
Sugar and Sugar Products.... 30,000
Rum ...
Raw Gold
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upel

Montreal—
1913.
1914...
Quebec—
1913, 340
1914... : 571
The lumber trade was quiet on account of the com-
paratively small demand for building purposes, but
prices were fairly well maintained, those of the Brit-| Sugar and its by-products have made
ish market showing improvement. The present win- | number of years approximately 75 per cent
ter's'cut will be smaller than last year's. There was |total exports, and since 1903 the bulk of this )
a good demand from the United States for pulpwood | has come to Canada. At prevailing prices, good P
and paper. | fits will be realized from the present crop. -
The steamship business in Montreal and Quebec| The production of gold for 1913 showed an hicred=
was seriously disorganized by the war, many of the| of $400,000 over the preceding year. It is expecttd
largest and most modern steamers having been re-|that 1914 will show about the same result
quisitioned for the transport of troops and supplies, Conditions in the balata industry have
or as merchant-cruisers, Up to the outbreak of war, |favorable. The outbreak of hostilities greatl
eastbound passenger traffic was normal, but west-|stricted the demand for this product, and expurts ‘_'
Bound' traffic had fallerf off considerably. West-|the year will show a large falling off in both quant’
bound freight decreased 50 per cent. as compared | and value,
with last year, while eastbound freight was tied u,.“ The rice industry has made considerable
by the lack of steamers and the high rates asked for | within the last few years, the local demand w‘l""‘v:
the limited tonnage available, fully supplied and exports increasing alnnulzllH‘rmmlI
| high prices occasioned by the -war should B
MARITIME PROVINCES. | stimulate the industry. o
Business throughout the Maritime Provinces con-| The present year will show a marked falling
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tinued about normal except in the steel and coal in- | the timber and lumber business on account i 500 the Board of Diredto
dustries, in which operations were necessarily cur-|difficulty of arranging’ freights and the lack of ¢ flent \‘y)'wll» Holt was unanimousty n“-vlr‘ulml l“x‘ ;
tailed on-the outbreak of war, Latterly, however, the |snand from Burope. . Bedblington L. 'easg Eresident, and My 33,
British Government has placed orders for steel pro-| All things considered, the business outlook “_:b"l'(" de- Atlug S'k-"arn' K€, Bevand Viee-President for-the ex

ducts which will hege a stimulating effect upon busi-

very satisfactory. The colony is capable of
ness in general,

velopment, which will be hastened by the prosperity
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| COARSE WOOLS SCARCE

102 [Coarse and Medium  Grade Wools Show Unusual
ymers are usually all eager

Strength—Heavy 'Demand from Belligerents
[ Given as Cause—Sales Run High.

(Exclusive Leased Wire to the Journal of Commerce.)

joston, January 15.—The feature of the wool mar-

ket is the pronounced and unusudl strength in coarse

and medium grade woo Prices on these clips have

been steadily rising and are renching unheard of
quotations. The fact is that the bulk of these cross
bred 1rools are now selling on « t parity
[merino wools, which in .normal time Il for 33
{per cont. hizher values
Accounting for this extraordinary uation, is, of
course, the heavy demands from the mills that have
bepn roceiving order from I helliperents Ther
contract 8} all raush, and call for ey shipment
anufactorers o bhound to find the wool to
meet these requirements ;
The tarnover for the week will probably run up
wer 3,000,000 pounds, mainly in cont md medinm
srade the most aclhive ‘ i fin sonme
time
No indications are fortheomine th ‘zenuine re
Iaxation Lia ecarred in the Britsh om voand the
situatio very confused. Thoere is no o doubt that
wool is piling up in London, and 1 A would af-
feet price here considerabl
The Soath American won 1 cnded, and
perhaps threc-quarters of the elip | con sold, Thi
United State thout 20,000 1 « In view of tw
propitious outlook for manufactur o oowar order
wmd prospective opening of feavyy i woods season
U is ddle to expeet ny decline in v price
LIVERPOOL COTTON QUIET
Liverpool danaary 1 Cotton Futares apened quicet
Clus Open
M Iy b 161
Tl | wie
Oct |
At 12300 pans, requests » y
st Lomiddiings a4 3 000 lides, re-
» I b i udin 17,503 Annme
LG B m., spot prices wer Americin middlings
! (T mood middlings S002d; middh Lsod; low
niddiings 33 ood TodL ardina 3.34d.
COFFEE OPENED STEADY.
New York, Jar B—Collee W
1l
Mar il
1 6.50 6.52
eptember L., S By Gfe: s et fed]
Octabe . ) I
r W 6h T
MORE PEALS IN COAL CASE
itasrishae, i Lanuary 1he—Thrce more appea
made in i not nty Court friom decisic
< 1'ub Service Commission ir yiladelphig
racit ‘ 1 . hy o of
Jersey, Lh ) Lachka rm
I the Lehizh 1
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I \
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1
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Great Dritain which I shoy Wit il
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catly o Biritain in Ly o !
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E HOP MARKET
THE A i
Yorl | Mhere were no advic
lay of any additional b ess on the Pacific Coa
i derviving conditions remai

demand i 1he [ A t ‘ !

» the Waterville "Hop Liej s there d

« n il ol on the I ket in the
Moar nd i there is lit
more d th of growers to part with
their hops

This has resulted in ver fittl however, as g

rs and dealer G get together on the  priv
which m 16¢ Iy be low to compete with
coast markets

Oceasionally a small lot i cddled ofl, the price
is kept quiet, and in no way reflects th eneral mar-
The quotations below are between dealers in the
few York murket, and ap advance is usually obtained
rom dealers (0 brewers

States,” 1944--1'rime to choi 21 to 26 medium to
prim 16 to 20

Wid—Nominal. Old, ¢13s 7 |
Pacifics, 1914— Prime to <hoice, 13 to 14; medium

to.prime, 10 to 12

19188 to 10. Ol4d, olds, 7

Beahemian, 191436 to'41. Jul
o i (
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AT SHOWSSTRONG |
INWOOL NARKET

Heavy Orders From Belligerents has|
k! Made Wool Extremely Hard to

e

ENGLSH WOOL YR

ENENEDTEFUTIE 48 0

Many Changes of Importance in the '.::;’""-3.‘"\" < R A

I b nominations' clo#e at 8 o'clock this evening.
ndustry Bron'ht Abo“t ¥ In -«hl’og_ﬁ the ten capdidates for the C
. the War [ reported, five more. were nominated yesterday,
ing three:more than the required ‘lst. These were

LOOKING AHEAD Messrs. George Hodge, nominated by ‘R. M. Ballan-

s

tyne; J.-A.'Junleoon, by Alfred J. Brice; J. 8. N,
Dougall, by 'Johin Baillie; A. F. C. Ross, by Petor
Year Opened Under Favorable Conditions.—Action of Laing; and‘A. R.-Doﬂg, by C.J. Hodgson. Pk ),
Government in Placing Embargo Gave Rise to Addltiopal npnilnations fer the:Board of Arbitra-
Much Discussion, Pro and Con. tion were Messrs. W. W. Cralg, by Edgar Judge;

Huntly R, Dfummond, by Norman Wight; R, M. Bal-

\

Messrs, Henry 1. Hughes & Sons, Bradford, Eng.,

i lantyne, by Alfred J. Brice; George L. Cains, by E. B.
. | in their colonial wool report for the year 1914, say:— | Greenshields; ‘and Alex, McFee, by Alfred Chaplin,
MR. A. H. BRITTAIN, ! The total importations of colonial wool into the As matters stand, there is a full llst of nominations

ot

Head of the Maritime Fish Corporatioh, one of the | United Kingdom for the period covered by the seven | for president, first: and second vice-presidents and
chief movers in the effort to form a Canadian Fish | 5€
Dealers’ Association. |

les wits 1,601,100 bales, as compared with | treasurer, but unless, further nominations come in,
ales for the previous year, showing a de- | these will be returned by acclammtion. For the Couns
86 ‘Dules The quantity offered at the | Cil of twelve members, there are. tifteen nominees, so

creasce of 4

OO0 06

and

were quoted at 47% cents anl

pirits 365, 6d,

SUGAR FUTURES AT NEW YORK

York, January 15— Sngar futures o

wl, Janaary 15.-—Cotton futures closed steady

pool. January 15.—2 p.m.—Cotton futures were |

quie I'rices’ 1%
raclyding

168 Jan.-

38 bales, being 79,924 | that it is likely there will be an electiomn. There are

London sales amounted to 77

{
9000000000000 0000000V0H 09O 0009SSR | ules loss than catalogued in 1913, It has, however, [ ®180 fifteen candidates nominated for the Board 'of
@ to be noted that to meet the demand which sprang | Arbitration, with a possibility of more ,and It is pro-
THE PRODUCE MARKETS 3| b i connection with Government orders 35,000 butes | Pable that ticre will be an election for this commit-
: | were sold privately during the pasc three months. In | 1€ 8180, since it consists of twelve mémbern, and none
70000090000 0050003003008D0 | . icquence of e disorganization of shipping since | °f the nominees have at present refused the oppor-
butter, the tone remains firm, | e volume Of | the war began the ahove comparisons between the two | t4NILY of being elected to this hard-working body.
s5 doing is smaller than it has heen of 1ate on | vears are misleading, as a considerable quantity of | o
of buyers both here and itside poimt$ | waool which, under ordinary conditions, would have | THE HIDE MARKET
well supplied  for the pres arrived in 1914 has been delayed, and will appear in |
L September creamery . 2 10 30%C | next year's import : New York, January 15.—Commo ndry hides were
creamery e e % Wi i L 20%ec The year opened under very favorable :'nndnlnnﬂ.‘qulc( yesterday, but the market remained strong, and
SO 00D D T e to the "American il guestion, which had w‘f'\'l”"N‘)'f.\l(mnluin Bogotas were maintained at 32% cents.
MAtHOPRANTY we s va 5 9w o w8 96 i to Z4c weighed as an ncubux on the market, having been |  There were no changes in dry salted hides. Havana
WeSUEER (BTN wor o s wopmanse o s ! to 24%¢ | sotqied. Raw wool being no longer subject to | wet salted@ hides have been advanced to 18 to 18%
Fhere has heen some demand on spot for cheese of import duty, aml with substantial reductions in the | cents.
les of 7,000 to 8,000 boxes were made O8] ey an manufaciied goods being provided for, nn‘ A weekly broker's circular reported sales for the
hish s 16 for next Sceptember | aice in copotts of both wool and  goods llw;lml'lml of 80,416 hides, all on private terms.
hut the market | of this class of |y United Stat vasoassured Users on the Con-|  The stock of dry hides on hand consists of 21,932,
now and that ping ashed for HNOS| o by the activity ey displuyed In sm'nllnuiuuulnsl 5,618 a year ago, !
| wool ot the sales 10 Australia, appeared to have | Bid.  Asked,
WEsLeT, While oo we ou bitwe 40 18] o nosed (he prospects more accurately than our | OFNOCO .. .. .. vt vt we ve eu as 32
western, cofored ... 1A% o 16%e) | manutacturers, and as subscquent events turned |La Guayra'..,.. . .. oo oo 32
miarket for cold storage cg Jolils firny owin | out, they were woll rewarded for their foresight. Puerto Cabello .. .i oo o4 4s, 00 00 e 82
BHO: detnand. Cor suppties e Jil NECOUNt | oy ey o tavistlls, PEDUETIL WHOUL CURAIASTRUIE| CHPRCAE; « o s s oo v et mats .. ceen 82
fact (hat stoeks on spot are o small. Thero elinmgees B erpmmeeTway, with, wird Principal among | Maracaibo oo ceas 81%
S no turther change in new laid « tthe feeling these is the depnession which  has  taken place in | Guatemala .. .. ., .. 81 82
merino qualities owinz to the Continental markets | Central Amerjea .. .. .. W o0 .. L, a1ty
stealaloult o w3 4 being almost entively shut off On the other hand | Feuador .. ... .0l L L 20
. m‘v |J~1‘|; . " valaos oF seussiveds Dave hoeame infinted, in onsss B}ogut&‘ s g WATee, B e, 8 6E G 3y 324
cold \m;“'u“ o . 2Be to 26 i'luvnm of the coormous consumption of that (‘Iusn;;::p:‘c:“z i "_" WS Al 28
of stock in connection with Army and Navy con- | AR R At i et »
ix o fair inquiry for beans. of which the of- . E Tabasco ... ... ceeae 28
e A the | tracts 'he recent series of sales have been held at Tu!wn‘ . e o ;.
is very firm. shorter intervals than usual, with a view not only m; DYy Salle‘d: Saloctietn
nd-picked beans, per bughol preventing the accumulation of stocks, but also l”}Pny!l e e e e e, 2
me-pound pickers .. .. .... .. 270 to 276 |rehove buvers of (he necessity of taking up AnY | o faracalbo ..... i n
L pickens o . ox i ) 0 w0 larce quantity at one time The same system wml\]’ernlmbuco e e n
e of the market for dressed poultry is firm | De cartied ont until the positon again hm'"m“inm.mon. e BenEeben @ o . n
tsteady demand for small Tots and light offer- | nornl Wet S
The setion of the Government in placing an OM- | \ers CRUS oo oo oe ve on on . 1% 18%
. fresh Killed, per 1b, .... .. .. 18¢  to 20¢ | burzo on wool has given rise to a good deal of vnn-!M“h_n bo e HeCE et W e e s "'% e
frozen, per 1b. .. oo vo 0. .0 lTe to 19¢ | cussion bhoth favorable and adverse The announce- Bantlago: .. .c ien: v an wns wie winieae lG%- 17
S P73 R to 15¢ | ment that merino wool might be exported to A"‘”i"“"(‘len{uegns 55 S A0 RS T 55 mmeet tam 104 17
per 1k el aan 12e to e [OF satisfactony  guarantees  were glven aw to He|paoaeos e e e s o e s 18 18%
per db. .. oo oo oo 0w we ws e 10e to 12¢ | ultimate destination doex not appear to have re- City slaughter, spreads .... .. ., .. 0
REL T, oinvinioin oo aswrmins sexaiomes 10¢ o 1Z¢ [sulted in any shipments having heen permitted oy lui City native steers, sel. 60 or over 2%
market for potatoes is: quict, Wwith ca the present. the difticulty being, it is sald, as to Hnt“cuy BrANAed o v s s 6 s o 104
Muntnains quoted at Lo G0 cer actual form of the guarantees required,  The ""'”iCHy DUl cvr een aye . % 16 16%
md in a jobbing way at T0¢ 1o 7 veason forowithholding the permits probably is that | City cow, all welghts .. .. .. .. .. 2 Y
the Government are not -satigfied that the guarﬂn—i(‘oun(r)' slaughter, steers, 60 or over 20 eeee !
— tees, if given, would prevent the wool from ultl—.!(‘;uunlry slaughter, cow .. .. .. .... 19 19%
. RIO COFFEE MARKET. mately finding its way to Germany in the manufac- | Country slaughter, bull, 60 or over .. 16 161
York, ‘January 15— Rio coffce ket un- | tured stale There are, however, indications that |
Stocks 7,000 bags, against 5000 last | the strinsencey now observed will be partially relaxed | New York, Januvary 16.—Cotton—May 8.40, up 9;
{in the near future as far as mering wool is concerned, " July 8.58, up 9; October 8.80, up 10.
market unchanged, stocks 2000000 year | but it may not extend to crosshreds, the whole uup-ll = e '
112,000, plics of which will, in all prohability, be required for | E 5 B
receipts 62,000, against 21,000 last voar; in- | Army requirements if the war is prolonged. ‘ UNIT D CIGAR STOR s
receipts 89,000 bags, against 41 o TCis always difficult, and particularly o at present, | g o ‘
L Rio exchange on London unchunzed at | to forecast the probable course of markets owing to| Notwithstadding Cry of Peor Business Concern Has,,

Shown Increase Both in Business and

in Net Earnings.

the many unforeseen circumstances that have to be
—_— reckoned with During the coming season the mar-

|
|
NAVAL STORE MARKET fat- conditions wil e fargely iiminated by ithe wur,i New York, January 16.—George J. Whelan, in dis-

and no one would be foolish cnough to prediet with

cussing the expansion plans of the United Cigar Stores

any confidence when hostilitics aredikely to terminate, '
orlk 1 ). —Se ent Wis ch o 2 : b/ y C y 1
York, Junuary 15.—Sentiment v nouraged oy Jonger the war lasts the better will be the out. | Company (hrou5|l:ha l:n“.d hemists Company, suid
Jocitl market for nuval stores by (he o NGET e for crossbreds; but the very opposite will prob- that the ner com lqat:n cigar and drug stores may
savunnah, where the price of turpenth WArLY bty e the case dn regard to merinos, although the h‘m“mc selfing: sganis. for Riker wnd-Hegeman Lirua
tors association minimum.  This 1 "othe |y oter kinds may derive some henefit from Army ('m"zu"l’d' !
m th > pressure o s independent sell- “g “ = .
n that the pressure of the inde; 1] requirements in the event of fine crossbreds becom- ou tll\:‘y d(; uoh ‘\15 sald, “it will be a tremen )
. et anc decrease i - 8 o o
the market and the decrea nopt v ing scarce or their value advancing to such an ex- dous proposition for both concerns I believe it will
ow furthér facilitate this tend I'he add materially to the net earnings of the United
tent as to force buyers to give attention to the finer
moreover, has been better from tle o - ; [ Cigar Stores Company. We have decided to open
and relatively  cheaper wools I'c prospects for
15 might logically be expectedd 1 me " a large number of new stores.
all inferior hurry and wasty merinos, which are usual- N \thstandi b
u ¢ exports i tarded | the em- > = R i W an he S
but the export till retar I mn 1y bought for the Continent. are particularly unfayor- o otst s p ng t K;neral cry of poor business,
n shipments to Germany ) espo = ar ores Com w J
' shipment S ‘ Y POt abie. Fhere is, however, some prospect of a hetter ) pany. showsd an inpréase in both

&

volume of business and net earnings for 1914. Al

demand for such wool being cxperienced as soon as

tion to shade tations, it vement for D & i o
nt . _“( quotation & Tl WNLIOr e Germans are driven back from the North of OUE comphnies aze strongiin cash We do.not thiink
needs of jobbers and manufacturers was re-| . . 5 it’ advisable, however, to increase.the dividend on
France, where the greater number of the French mills United Clgar Stores. stock for the ff )
are situnted They are understond to be uninjured o ¢k for the first quarter of
vepeated at $6.00 for kiln burned aml 50 g this year.
) ; G IS 4 gl at present, but the whole of the stocks of wool and “Although Riker and Hegem: c
il L I' . l‘l “‘ a0 "' manufactured goods have been removed by the Ger- ey . id iy Toit. Véus l‘; “;n ‘,lompany made
) Steg Vv i (] THE £ ) [ o ota- ul / year, r
ML Bt the dasls pf Tuiy Y mans, and the KFreneh are not likely to waste any time 4 ¥ 4 9/ irodugtion ‘of .oy
There is a large demand thouw) ¢ oanu- | . .| auditing system will cut down the showing, We also
| in restarting them when they again come into their |
arc «till buying conservatively Vi tollow- XS pa |wrlle off freely, discover leaks.and:stop them and
5 S | sion, the necessity of supplying their own troops
the prices of rosins in the yurd L. G Dl U lothi i bkt G in i £ th | establish strictly modern methods. - -1 .am convinced
w clothing, eing "‘gent. /1
£ 5 H, $3.80; 1, 8 ot | i Tl “’L”‘ Ctommedis of mc:v ;’ . Ie! that the -Riker and Hegeman Company has great
. wge contracts placed, w Irospe ). ore to fol- | i
7 $6.10; W, W, $6.10 . ossibilities in it than United Cij % ¢
tlow, for khaki, ete., in this country, crossbreds a'rn\: d ten. yedis 0." o' Cighr; Stdrde Company
— a years-ago.
S likely to remain dear until peace is within sight, und' " g
e January 15.—Turpentine i nts, AT SR
t 1 Birments 17 . ' even then with depleted stocks and prospects of large |
reccipts 925 shipments 17; ! i . g
i siite 4 | American regquirements, it is not certain that therel WEATHER'MAP.
irm. Sales 642 m I 1 ”
Quot i will be any serious collapse in values.  Much, of | Cotton Belt.—Dartly cloudy. No moisture. Tem-
o Juotc ¢
0 to $3.321 & course, Lt depend upon the trend of the market up | berature 38 to 8. b s .
WG S e W ‘ tu that Winter Wheat Belt—Partly cloudy. No moisture.
' P | Temperature 24 to 42,
1 1 T 2 COPPER AT LONDON, Amg¢rican Northwest—Light scattered snow. Tem-
i S.—1osin commuo Lur-

6. Futurcs £60 s, up 7s. 6d. Electrolytic £63 Canadian Northwest—Light, scattered snow. Tem-
. unchanged. perature 6 below zero to 4 above,
pot tin L1 :

|
London, January 15.—Spot copper £60 2s, 6d., up Tﬂ.'i perature 2to, 20.

2, up 10s.  Futures £145 10s., off 10s. o

up 10s.  Lead £18 10s, off 2s. 6d. PARIS: WHEAT UNCHANGED.

Spelter £ 158, up §

Straits £

Paris, January 15.—Spot'wheal opened  unchanged

. | from Thursday at 1.52%.
it PRICE OF SUGAR. {
7 New York, January 15—All refiners continue to hold 1 PHILADELPHIA MARKET STEADY.
their price for standard granulated on the basis of 4.95 Philadelplila, January 16.—THe stock Roetiai oten
o ents, with the exception of the Federal Company; 4 T P
N 3

which is quoting 5.05 cents. Raw sugar is unchanged
1.04 cents.

e eed T3
78

ORDER FOR SHOVEL HANDLES.
North Sydney, C.B., January 15.—It'ig learned t-}:t
s e the Noya Scotia Steel Company and two other New
Glasgow concerns have finished 10,000 steel shovel

t May-June, 4.661%; July-August, 4, handles, part of an order for trenching tools to be
1L.82% Jan.-I"ch.;, 4.87. used in the war. It is understood that this consign-
R g ment leaves for the other side to-day.

LIVERPOOL COTTON QUIET.

LIVERPOOL CORN FIRM,
point up to ‘% off.  Sales 8,000 Liverpool, January 15.—Corn opened firm, up %
7,500 Amcrican. May-June 4.62; |to % from Thursday. Feb. 7s. 4%d.; March 7s. 5d.
‘eb. 1.83%. | Wheat is no% quoted. 4
} M
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NEWS OF WORLD
TOL0 N

Many Italian Towns Cemeteries an
Later Reports of Earthquake
Swell Deatll Roll

FRENCH WERE FORCED BACK

Flooded Aicne Cut Them Off From Reinforcements ——‘

Tide of War Turned Against Germans in Poland
—Mobilization of Canadians.

the cat

The toll of dead and
guake that has swept over Central aad Southern Ital

injured in

s not been made up, but advices reaching e

tome indicate the cver owingz extent of the disas- Lloyd's, in London. mpdé a quotation of 60 pcr
er. Towns with thousands of inhabitants have been cen(. on insurance against peace by June.
werthrown, and from some of these come detalls

immense loss of life.
50,000 dead

vhich show an

wn from 25,000 to und injured. and ve

here ¢ several scetions, which undoubtedly felt th

sarthquake in full measure. from which no estimate

an be obtained. In the ancient territory of Mars

svhich inchiudes Avezzano, the victims are

10,000, Only a small minority of the

BRIEF e

earth- |

The cstimates

placed at

inhabitants of

GLEANED FROM MANY SOURCES | A Breakfast ’ NOTES ON PUBLIC UTILITIES
T\Iunlun;"\vl:l'l:kc‘u cenu;s ;l‘l::m;‘g:;ne mlmals.; in ceylon " ;:,e G;:eﬂwn_ﬂo:sl;‘ ‘Ele::tr:c ::;mpal:y rep:)ru

Pope Benedict will hold a consistory l'ebruary 22.

would not bring you a
more delicious cup of tea
than you may have at
your own table by using

| Hundreds of acres of winter

>
.
infeeted by the Hesstan fly. Bth. Green and Mixed
| === | 7 ; < 0108
Average price of twelve industrials 77.83, up 0.29; |

d Baltimore and Ohlo dividend reduced to 5 per r:cm.f
annual basis, |

lmpmlcu that Germany is planning another loan ot
,260,000,000. 4

about

| s Rusgsian
Vistula.

Petrograd annour
bank of the Lower

progress on the right ‘
|

| wheat in Oklahoma

arc

| for Noyember gross earnings at $195,389, a decrease
| of $16,223, and net earnings $92,269, an increase of
| $2,786.  For the twelve months good gains were re-
| ported, gress income having bcen $2,435,644, an in-
crease of $82,649, and net earnings were $1,111,570, an
| increase of $103,907. Theé surplus for the twelve
months was $670,105, an increase of $80,829.

The Maine Public Utilities Commission, reports that
for the year ended June 30, 1914, net income of the
electric raflways of that State was $561,619, or $24,-
283 less than in the previous year. Gross income
of the companies increased $243,810, while total
charges were $263,204 greater. The number of pas-
sengers Increased 854,101 and total mileage of lines

¥ itwenty raiiroads, 90.91, up 0.33.

Vice-President I‘Zlnirldgo of National City Bank s
U conditions in the South arc improving daily.

8 Bankruptey proceedings against Cramp, Mitche

were dismissed,

I Co., of Philadelphta,

Officials of the Chicago Pneumatic Tool Co.,

", United Kingdom the Best Customer

eAno ‘ $561,850. ) 3 inc 2,5
to $2,226,380, while net income was $916,092,
crease of $12,868.  For the month of November there
1l &

Imports of Dyestuffs and Chemicala---

was 49,727, an increase of 9.18 miles during the year.

A reduction of $50,439 in surplus over charges for
‘zhe twelve months ended November 30 was reported
by the Dallag Electric Company. The surplus was
Gross income, however, increased $62,568
an in-

was a decrease of §17,955 in gross earnings to $180,303,
and an increase of $1,879 in net to $84,104.
for the month was $50,715, a decrease of $4,807.

Surplus

HAPPENI.

Most Famous Golf Course on Elll'opeu
Continent was Destroyed

by the War

P —

FOURNIER JOINS CANADIENS

American Horses to Take Part in Ottawa Ice
—Mike Gibbons May Tackle Heavyweights.—
Overtures to Intercollegiate Rugby Union,
British golfers are mourning the destruction of the
famous Lombartzyde links near Nieuport in Belgium,
The course was considered by many authorities 10 be
the best on the Continent, and a number of changes
for the improvement of the links were being made
wheén the war began. The now famous River Yser
borders the southwest side of the Lombartzyde linke,

Jack lournier, of Ottawa, has been signed by the
Canadiens to take a place on their defence. ;
the best amateurs in the tapital last season
husky and has plenty of speed.

One of

he is

Jack Dillon, who hasn’t displayed his wares
long while, will get a chancc 1y work
Flynn at the Broadway S. C. to-morrgy
This club will try out the scheme of
starting” with next Monday

aroung
Gotham in a

on Porky
night.
matinee

Biving

bouts by one

Avezzano, who numbered approximately ten thonus-  pue that orders are pvicking up gencrally. The Sierra Pacific Electric Company reports a
and. arc left and the town is fliled with dead and I of German Beet Sugar faling off in earnings for both November and the
founded and wrecked houses,  Fifteen other towns Sir Raymond Beck was clected chairman of Lloyds' e SN twelve months ended November 30, 1914. For the
and villages in that section L ave been daid waste. g 5 Lo succced Sir John Luscombe. | month gross amounted to $39,754, a decrcase of $15,-
King Victor Emoatnt e} fs e Lin, sone at Avesssn — A NOTE OF WARNING 206, and net $17,326, a decrease of $14,738. IYor the
and thirty thousand soldiers have been despatehed to Neno Vork Subway asks Pressed Steel Cal and twelve months gross earnings were $608,349, o decrease
he various centres where the force of the disturbance Syandard Car Companles for bids on 478 steel cars. Report For Year 1913 on Trade of Germany Edited by ©f §38,863, and net earnings $346,406, a decrease of |
was greatest - Foreign Office and Published in Form of §43,793.  The surplus over charges was $260,427, a d(‘»’
—_— Uity of Philadelphia offers to-day over the counter British White Paper. crease of $565,109 from 1913. |
The Freneh line north-cast of Seissons, cut off from par, 25,000,000 worth of 4 per cent. municipul bonds. S — P |
reinforcements through destruction by the floods of —_— A report for the year 1913 on the trade of Germany, With several thousand people present, including a
several hbridges across the river Aisne, has heen fore- Cornchus Vun Doskerck, member of the New York edited at the Ioreign Office and the Board of Trade, delegation of about forty prominent business men
ed to reireat before an averwhelming German foree gioek Fxchange. died in his home in Hackensack, aged | has been {ssued In the form of a Government White | from Dallas, the new plant of the Texas Power &
to the south bank of the river wlon a stretch of the iaty-one. Paper. }I,l/zhl Co.. in East Waco, which, with its equipment,
swollen stream extending westward from  Missy S i The report was made by Iis Majesty's Commercial | FePresents an investment near $1,000,000, was formally
villaze six miles cast of S ons.  Tho irench jost 10 Eastern Steel Co. plant at Pottsville, Pa., re- | Attache in Germany, Sir wncis Oppenheimer, who | opened. The progrumme was arranged by the
prisoners. the number of wiitch i fx not known. nut i neq gperations in several departments In which  says the year marked the end of an industrial wave., YOung Men's Business League and the Chamber of
also claim to have taken some Germans of impors o 0 o recently suspended. By the profusion of trade und professional papers Commerce in connection with officials of the Texas
tance.  Nothing is given in the official report Lu cor- —_— no man need be taken unawares.  Those in a small | Power & Light Company,

roborate the claim contained in the

in official re-

At Vregny, northeast of Soissons, the Germans have way have acquired an aptitude in reading the indus- e — |
por received from London, that the Germans took oo Evanalh Basl ¢ Ky 2 Als g s the —— o .
port. received v] ; « driven the French back across the Aisne, making them | trial barometer, In the money market the high rate According to the reports of the Wisconsin Railroad
ore tha 000 IFrench prisoncrs a lon 3 miles of trenc fse 8 o . s
more than 4 1l abandon 5 miles of trenches. of discount could not be misunderstood. he Im- Commission for the year ended June 30, 1914, operat-
1 . | all ti that tie desperat perial Bank was determined to apply the brake. In ing revenues of electric utilities in that -State in- |
t is now Leyond all question 1 lic Sperate S 3 in i SLory ) e i 75 . » i :
o u\.l o I,, e il weraTast! i For the first time in its history. London City & connection with ‘he Prussian issue to the public of creased 11.29 per cent. over the preceding year; gas
rial of strength in Poland has turne Tains « Aanid B o § T - which 35 i —_— ™ 3 i .
f ) ) Midiand Buank announces its gold holdings, which 350 million marks of 4 per cent. Treac ury Bonds at the | utllities increased 5 per cent. and heating utilitics
Germans. Marshal von Hindenberg is recoilinz frem mounts to 28,000,000 1 of J ary, 14 3.6
. g e which T i 1o 1ts to S48, 000, :ndof January, 1914, it reveuled an abundance of 16.61 per cent. New construction for the year in-
the stupendous waste of armed force i 15 hee et s . X e : , i
o v re t of the second invasion. The German money.  The ease of the money market was sensa- | creased 6.3 per cent. for gas utilities, with a decrease
e only result o s seco vasic H a The T ISTEaT s 6T = s opbrating T o X . -
fin Nt uonie o A o ol sy i Fhe Inland Steel Co., of Chicago. is vperating at|tional, [t proved how colossal the totals must have | of 26 per cent. for the water companies. Total elec-
caste P s oubtless continue =ht : ibo e < e g vity g 50 per se icl 5 a At - 1 i
LT atniis boriNe el o et el i about 7o per cent. capucity. compared with 50 per heen which had been hoarded during the BEuropean trie, heating, gus and water utilities reporting to the
st ornness, b 8 e cent. in the early part of December. troubles in 1912 The management of the Tmperial | o is o i
. 3 £ g1z, al L: ‘ rommissi er 4 a g P ver 1¢
mate success are slipping from their grasp. } s _‘ ! ssion numbered 541, a gain of 120 over 1910.
3ank had been taunted us over-prudent, and is to-' During the year the commission granted authority
A statement showing the mobilizution and organiza- The Germans are making another drive at the I duy unreservedly applauded.  Amid the international | for the Issuance of $562.263.414 of :ccurities. 1In the
=+ BLEtement Shg Bt - o SEnat sian centre o 8 e ir ‘er, and ve succeed- anc ‘piexitie: A - e s s {
tion centres for the third:Canadian Contingent was| & 5 sentre tong the Bzura River, u have d- | financlal perplexities the German money market ' electrio railway business the operating ratlo has in-
. ) ) , ed i oecupying three advance positions. stands solld and serene.  Germany's political re- creased from an average of 68.9 per cent. in 1910 t 1
ued by the Militia Department yesterda) It wil . 0 <t " e 8.9 ) 3 ¢ o
3 : e reat over the Morocco question has ended in a great A 19 S srati rati ¢ |
consist of thirteen regiments of mounted rifles and State Department &t Washington ssks Great Britalii i v 1 | 8.8 in 14, and the operating ratio of the heating
venty-two battalions of extra-divisional infantr ) ) ; HIBIICIEh VICtary. utllitics rose frum 79.56 (o 87.68 per cent. in the
twenty+two battalions X *' to walve seizure of Dacla for one voyage in order : i " i
ReGrliling: cenited Wl be &t GFefS Coifibomny mnd walve seizurc of Dacle g Syndication,  which directs  merchandise abroad | same period
ecru g 8 W 2 @ ever) ar anc At & i g . 1 o
. that she may deliver her cargo of cotton. after sating the home market. wus much discussed.
squadron headquarters or at any town or centre in X ; SR,
. “ = = n the rirst quaiter of 1914 the prices of unsyndicated
the battalion district The organization centres will . oy _—— . = EASE IN TIME MONEY
The I'rench War Office admits retirement, hut 1 i ®
©ouds reached the lowes . Mixed coal g 2
be where the company or squadron units will he locat - ) o i i BB ched the lowest lmiLl.  Mixed coal und fron’ UK JERGEES 15t h e e .
2 claims that it will have no cffect upon general opera- works sold finished fron produce helow cost Though ew ork. January 15.—Further easc is noted in
ed. Mobilization centres in the 4th division will be at tions, and scys that the German attacks have becn money market, but apart from a little lending in

Montreal, Sherbrooke and St. John

In a note delivered yesterday Ly Ambassador
at London,

the preliminary

Secretary
reply
the American note protesting
neutral commerce by the British flect. lle
appreciation of the friendly spirit in

Bryan acknowledged receipt of

of the British
against the
expressed
which the com-

munication had been received, and noted with sati

faction that the
forth by the United States had been accepted,

principles of International law sct

A new Zeppelin airship left Friedrichshafen yester-
day on a trial flight of an hour After skirting Lake
Constance the airship disappeared over the Grand
Duchy of Baden, and later rcturned safely to its
base. Prior to making the trip a German aeropiane
made a scouting totir 1n orler Lo prevent a surprise
by * French alircraft. It is reported that the new
Zeppelin will depart shortly for service on the Norti
Sea.

Swiss banks are receiving large sums of money and
scrip from members of the Hapsburg family, mem-
bers of the Austrian aristocracy and Vienna finan-
ciers, as deposits; and also large orders to buy Am-
erican sccurities.  Recently one Austrian Archduke
sold a large estate in the Tyrol, at virtually half its
value, for cash.

AMERICAN EXPERT GIVES OPINION
ON GOLD IMPORTS FROM CHINA.
January 15.—An

New York,

advanced by an arbitrage expert by w

interesting theory is
 of explain-
ing the present gold import movement from China and
Japan. German merchants in
the Orient whose business has been destroyed by the
British blockade have
wound up their affairs are remitting the proceeds via
New York,
but also in order to take advantage

According ta his view,

of German ports, and who

not only because it is a natural central,

of the abnormal
cheapness of Berlin exchange in local market.

With marks selling just over 87, it is fligurcd that

a banker stands to make a profit of nearly nine per

#cent. on arbitrage operation,

this centre.

involving purchase of

marks in
PRIZE HOLSTEIN cow.

N.B., The Maritime Provinces

reputation of producing great men, but the

St. John,
have the

January 15

produce other great things as well,

One of thes
the rgeent Maritime Winter
cow, owned by S. Dickic & Sons, made points
higher than the made at the Ontario
Winter IPair, and twenty points higher than an
over made at a public contest,
in the world.

This cow produced 101 ibs. of milk, equal to 40
quarts, in a single day. She will give from 15,000 (o
20,000 1bs. of milk in a year,

lincs of greatness was

Fair,

indicated at
when a Holstein
three

record score

80 far as here known,

SIXTY PER CENT. CAPACITY IN STEEL.
New York, January 15—Steel market continues
quiet, incoming business of the United States Steel
Corporation since the first of the month has been
running at the rate of 25,000 or 30,000 tons a day or
something. like 60 per cent. capacity. While there j3
some disappointment of faillure of consumers to re- |
spond to very low prices, manufacturers are looking
for better things later on. Although bars and shapes
are selling at $1.10 there appears to be some competj=~
tion in plates at $1.05 per 100 pounds. Competition |
with Canada is one of the unsettling featurcs,
Chicago, January 15.—A cay load of No. 2 rye sold
on. Thursday in the sample market at $1.17 a bushel,

Puge It

Government to
treatment of

1f0ur candidates in all,

the

checked

not one curtailed manufacture. A number of

in the heavy industries combined with shipping con

orks of finlshing industries vere golng at a loss,

vorks

six months’ maturities at % per Market
Retes are nominally 3 per cent
for 60 days, 3% for 90 days, 314

and 3%z per cent. for

cent. is vir-

tually at a standstill.
to 3% for four months,

five and six months.

iz estimated that world’s vutput of rubber in 1414 cerns; and the year 1015 muy see a grenter number
Vit 7 18, 8 e a8 913. 913 i o %
wus 107.000 tons, same as In 1913.  In 1913 production | mining-shipping combinations. Mescrs, Krupp

of plantation rubber was 46,000 tons, 1814,

and in

bought up two shipbuilding yards.  Bahkruptcie

000" ton’s howed no serious inercase. bul unemployment cx
- ceeded the critical year of 1908, The increase of

New, Yorl Life: Insuvance: Company: since: flrat of ! siaion tiag been: plienatienal and ‘emizyation in
st hus ‘adyanced money to polley-holders: asi penificam. The bidding 17606 wis alfiost ai a
luans un policies as follows:  In United States and | iy, quii1l, The finishing industry complained of high

Canada, $14,206,665: in Buropé, $2,965,040; in other

prices of raw material during the recent boom, and

sn countries. $660.410. as a result they rescited to cheap labor — juveniles,

— females, and foreigners Moreover, the increased

Lawrence (Mussachuselts) Gas Co. gwill inerease] .oy of living in Germany is glven as the clilef catge
capital stock from 31,900,000 to $2.500,000. Additions! | ¢o. (e abundance of female lubor.,

stuck will be Issued al 140. each holder of an old|  prom (he second half of 1913 the neccssity of larger

hare being entitled to subscribe to 8-10 of & NeW Germun eaports seomed uppermost in the public

shar The press overflowed wiih

mind. articles pointing

= out that Germany must regard the world as her

To replace the revenues lost through the Luropean | trading empire. Institutions were inauguraied in

war the Panama Government has introduced in lh(g 1914 to teach the science of international trading.

Netional Assembly a bill providing for a stamp (3‘{ Cable rates were reduced and forcign loans made sub-
on liquors, tobacco, clgars, clgarettes, cheeks and!

| Ject to commercial concessions.  German shipping

documents of all kinds.

ternational regulation of bills of exchange,
total German

The
FURTHER IMPROVEMENT IN

CUBINESS I8 INEVITABLE.
York, The head of one of the
nost prosperous industrial corporations listed on the

I New York Stock Exchange and doihg a large business

of the

| llon marks; exports,
o Juhna comparlson exports inereased by a thousand

marks against four million marks in imports,

ten thousand million marks. By

was
madc ubigquitous with a uniform bill of lading and in-
value
mports was cleven thousand mil-

million

| 'The United Kingdom was the best customer for
1 all sec 9 ry, e p 8 | "
in all sections of the country, except in the south, German beet sugar, and the dyes and chemica
288 ported to Great Britain &lso constituted o big total.
“I consider the state of the country's business to be |

In the import of salted herrings the United

Kingdom

rery fair. Reta ' stocks on hand are s @ e
T e | was able to muaintain the command of the German
fine prices for agricultural products of the middle west | s .

" . market. The chief imports of coal came from the
and northwest are leading to a stimulation of busi- . .

United Kingdom, and the same applied (o fine
ness in those sections.
“Business of the country has never been on so If. Y&rns

quid a basis and 80 ready to expand as at present.

“Collections are improvilg in all sections not ex- |
.
cepting the south, and I believe further improvement
in business inevitable.”

OTTAWA’S CIVIC FINANCING.

January 15 —City Auditor Cluff declarcs

R
YOUNG MAN!

that it is the Intention of the civie authorities to in-

augurate radical changes in the financial methods of |

the city. ; . READ

At the present time it is the custom to strikke the | The = =
and then fix the tax rate. It is the intention
to first fix the tax rate and then strike the cstimates
In order that the expenditure will be in «:onl'urmnu"
with the revenue. .

HSeveral other changes from the methods of financ-
ing at present obtaining are contemplate@ and the de-
| tailg will be made known In the course of a few days.

Ottawa,

estimate

INTERESTED |N COLONIZATION.

St. John, N.B., January 15.—The attention of an |
English Colonization Company has been directed to |
:Hn: great advantages which New Brunswick
sesses for colonization purposes,

NoL only has this Province thousands of acres of
t’erulu lands splendidly adapted for every for of
{mixed farming, but the most of this land is “Mhln
easy reach of railway and market, and it is lo
such a short distance from the ocean at St, Juhn (hm
it makes it an easy matter for seéttlers from the Unit-
led Kingdom or Europe to reach it.

The $t. John Board of Trade and the l’xu\lnclu)
Government are both. interesting themselves in this
colonization scheme,

@)
o
=
-

MONTREAL

pos- !f you desire anewspap:r that will

cultivate your judgment and give
authority for your statements.

ARGENTINE GRAIN MOVEMENT.
New, York,
| the quducc xchang

January 15.—Argentine weekly cable to

JEALE R

Bushels.
72,000
..5,068,000
.1,140,000
x140,000

Shipments of wheat
Corn

DEFEATED JOE MARTIN.
Among these whom ex-Mayor L. D. Taylor yester- 1 Oats oo
day defeated in his successful run for the Mayoralty | A gentine "‘"-d‘
of Vancouver was the Hon. Joe Mar:m. There nne?torn s F Mo tmee olis Heel b Bha wwe we o
x lncterr

visible

..%1,140,000 |

i

THEATRICAL NEWS |

afternoon, in whnch only amateur talent will |, used
save in the main bouts.

When the Quebec hockeyists lock horns wigy the
Wanderers next Wednesday, a battle-royal is likely w
take These teams, together with (e o
tawas, are the contenders for the championship o
the N. H

place.

The Alex. Taylor-Arnold Ibbotson English billiarg
match has been’ called off, owing to the inability of
the latter to afford the time (three nights) neces.
sary for the engagement.

Couper Smeaton appesrs to have made u greg lut
when he appeared for the first time as a N, [1, A re-

ferce at Torontv on Wednesday. A very elean exhi-

bition resulted.

A number of American horses are cxpected 1y par
the ice take
auspices of the Hull Driving Club on the Ottawa River
January 28th, to February 3rd.

ticipate in races which plicce under the

The Sons of Ireland Hockey Club, of Quebec. woyld

like to play a game with any junior hockey team of
Montreal next Wednesday.
Mike
said Jimmy Johnston in New York
couldn't Mike,
the class of the entire game?

“I'd
weights,”

like to see Gibbons tackle the lieayy-

‘Levin-
sky does it, why who is & hitter, and

He could knock halt
of them out. I'm going to make him do i1,

you see the crowd that will troop into tii

Cant
Garden
see GGumbout Smith and Mike Gibbons” |1

1 foul
if he doesn't take up glant killing as a pastime

Harry Hyland was absent from the practice of the

Wanderers at the

Arena yesterday. The injury ty
his foot, however, 1s not as serious as was cxpected
The annual meeting of the Intercollegiate Rugh

Union has been called for

Toronto.

Football Saturday after

noon at An effort Is being made to indue

| the collegians to adopt the rules of the Canudian
o Rugby Union.
THE ALIEN DRAMA.
Speakinz on the "Drama and the Nation” at the Iockey has made such a decided hit in Detro
James  Literary Society, last night, Mr. B. K. that & movement is on foot to secure a centritl lov-

Sandwell claimed that the inclusion of Canada as

tion for the crection of an L

artificial ice arena tha
part of the territory of the American booking officer will nccommodate 8,000 spectators.
wus having the effect of creating an artificial simi- —
larity of taste between Canadians and  Americans The curlers of the city are now ensrosse |
whereas, if left to themselves, Canadians were quite their club competitions.  Seven series of wames we
capable of developing a dramatic taste of their own,

equal to that of the people of the United States, but

characteristic of the Canadlan mentality.

in progress last night.

The Argonauts and St. Michaels, who clash inan
The best work of British and European dramatists important O. I. A. fixture to-morrow night at T
was being cut off from tlre Canadian stage through onto, are both playing an exceptionally finc same
this American control.  Two metho by which the | Argonauts have o strong team, but, as usual, St
reform would probably work, however, would be the Michael's are the favorites.
establishment of repertory theatres controlled by citi- ey
zens of the various Canadian cities in which they were | s
(kA ; ! : : €Y WeC | Mr. B. Tooke was re-elected president of the
ed, und em ‘ing permane o1 fes; @ i : . ¥
founded, un 1 bloying permanent compunies; and | ..,qfield Golf Club at the annual mgeting.  The s
» booking of British attractions strs 1 0N - i
the bo £ I A€ straight from Lon- | o mimodation provided by the new club quarters an
n for purely Canadian, or Canadian-Soutl (rican- N i
do I s o outh African- | yno great improvement in the condition of the course
Australian, urs, beginning had already e
AU ]“ & 8 Iready been 'y ,ve Leen much appreciated by the members and visi-
made in the latter direction. r
\‘1 i tors during the year, fully justifying the poliey of ex-
Mr. Sandwell further stated E A agues i i i
d € ur = ted that drama leagues pansion which was inaugurated in 1013,
might do mueh to assist this work, but while there
wag a Drama League in existence in Montreal for the . »
| Queen’s, of Kingston, have four of last )ears
purpose of encouraging attendance at good plays, it i i ,
| champion intercollegiate team for this sc R

| seemed to be still walting for a play good enough for
it to encour

Mlle,

with her

Anna Paviowa, the Russian

prima
and orchestra,
Russian

danscuse,

romplete corps de ballet, will

begin a four weeks season of

I I'ebr

dancing on
New York.

y = at the Century Opera House,
e

it has been announced. |

1 | ¥

announcement that Milton and Sar-

|
|
|
} IFollowing the
| sent Aborn are planning the organization

of a new
| opera company to be housed in a smaller theatre and
Lo be distinetly apart from the present C entury Opery a
| Company further plans became known yesterday.

Despite the fact that the board of directors of the
Century Opera Company look upon this as being the
| first move of the Aborns to sever their connection
with the present company the latter sald that they |
still considered themselves general managers of the
| Century Company and are carrying on its work until 10
| further notification from the directors.

0

u

no board of directors in our new opera company, said ‘l(

Milton Aborn.  We shall have unrestricted charge.
el L

famous for
of that

Emma Calve, her portrayal of (‘urmcn'

in Bizet's opera name, has again come to|P

a, but this time not to appear in operatic pro-

Americ

ductions at the Metropolitan, but to sing her way |
tarough the United States for the benefit of (I|cl
I'rench and English wounded in the war in Surope, |

e |

Mme.

Ive has for the last few months been do-

Smith in goal,

|
! constitute the defence,

Box at centre, and Dobson and Mc
White and Goddard will ltkely
but the rover has, as yct. not

1on for the wings.

been decided upon

A smoker is to be given in the McGill

vening, when an interesting programme of hoxinz und
wrestling is to be presented.

Ungon tig

|BALTIMORE AND OHIO EXPECTS

SOME IMPROVEMENT IN TRAFFIC.
and Ohios
bility to maintain a § per cent. rate through the pre:

New York, January 15.—As to Baltimore

| sent depression, a director says the board was of th

pinion at Thursday's meeting tnat unless some wholl¥
nexpected development took place, the compan)

would be able to maintain that rate without drawing

urther on its accumulated surplus.
He added that the road was in better condition than
ver before, and that the rate increases, most of which

There will be |would become effective by February 1st, would add not

r8s than $2,000,000 a year to the net earnings.
This estimate would mean 1.3 per cent on commo!

| stock.

There was, in addition,

rovement in traffic in the next few month

the prospect of some im-

CALL MONEY AT NEW YORK.

New York, January 15.—Call money lending and

renewing at 2 per cent.

ing active Red Cross work in the field hospitals in
Southern I'rance and has only one purpose in ming—

AMUSEMENTS.

that of raising money to continue the work.
“It was my eatest pleasure to be able
she salid.

Red Cross work,”
in the field hospitals and in the cathedrals of Fr
Lo raise funds for the care of the wounded,

rance |

I lm\m
succeeded, they tell me, In raising almost $20,000 in| 250

50c.

this way,
&

“l have beelx:) :‘l:‘::;n:; ‘ Hls MAJESTY’

THURS., SAT

MATS,, WED, 16 e

All Seats Reserved
DEL. S. LAWRENCE Stock Co.
THIS WEEK = gr "
‘ THREE WEEKS’

15c.

Racing, i

,

///_F,_
?EE—E)LSONS BA

lncorppuud 1855

; .....54'0

Capital Paid Up. . it . 84,8

Reserve Fund...

fice:—MONTREAL
":"-dﬂ(r)-nche- in Canada

in all Parts of the Worl

1d.
Agents avings Department at all Bra

REDIT ISSUED
LETTERS OF ¢ “HEQUES ISSUED
TRAVELLIN G XD MONEY ORDERS 1551

A General Banking Buiineu Transacted

" RITZ-CARLTON
HOTEL

Special Winter Apartment
Rates:

Luncheon, $1.25
Dinner, $1.5

or a la carte.
Wedding
Recitals,

Receptior
Solicited.

Dinners,

PBanque

Balls, d
Concerts and

Lectures,
Suppers from 9 till 12 p.m.
Music by Lignante’s Celebrated Orchestra.

¥

b

THE DOMINION SAVIN
and INVESTMENT SOCIE’

DOMINION SAVINGS BUILDING
LONDON, CANADA

$1,000.9¢
200,01

NATHANIEL M]
Managing Direc

T...  URDOM, K.C.

wesident

GERMANS BOMBARD SOISSON

Paris, Janunary 1.6—The Germans have begun

bembardment of Soissons, the French bas

Aisne

other
vperations on the
A number of

h had

shells fell in the ecentral part of

seriously damaged
had to

militar)

cit whic already been

projectiles,  Wounded Frénch soldiers

carried from one of the temporary hospi

A report was current here that the Germans m

Aisne to the south b

1eross the

try to deboueh

and capture Soissons, but such an attempt, it

suid at the War Office, would undoubtedly end
failure for the invaders. who would have to su
enormous losses in the tempt

‘»HTCHELL SAYS SENTIMENT HOPEFUL
Fhiesan, Januars ol o chem™horcic &
the east, says: “Sentiment more hopeful there,
not enthusiastic. Rallroad people take more ch
ful view of their prospects, jaltimore and Ohio
crests in reducing dividends only 1 per cent. thou
they could afford to take a chance on an impro
ment in business

We are making most loans at 5 per cent AT
list of names of eastern commercial horrowers
oflcred here,”

JAPAN BUYS MUCH COPPER.
New York 16.—We

murket

Junuary understand Japan |

inst purchased in this 25,000,000 pounds

eopper, and taken option upon another large lot. Th
Is some surmise that tihs is in connection with
manufacture of arms and munitions of war for

LONDON STOCKS WERE QUIET
BUT TONE CONTINUES GOC

Lomdon,

nuary 6. —2Money on call was easy al

Per cent. oniecount of government dishursemen
Weekly jo were quoted 1% per cent Bills we

searce and business was done in them at 2 per cent

The stock

Cmarket was quiet but good in tone. W
van bonds were firm and better prices arc eaxpect
i them.  Consols were in small request

American shares wo re inactive but steady. Can
dian Pacific showed most activity

FOREIGN EXCHANGE STEADY.

W York

lanuary 16, Foreign exchange open
steady with

With demand sterling unchanged from Irida;
Close :

Sterting— 'y .
}_“ B=Culles 4,84 5-16 to 4.845,: demana 4.83

Cs—=Cibles 5,181, : demand 5.19
,‘.I..mwf:um.\

8710 demand 87¢

ARREST BANK CLERK.

Londo A
MO, Ont. January 16.—A clerk in the Merchan

sank at Medicine at, J. 1, §

He is alleg

sed to have

inden, was arrested hex

been short in his accounts

) CANADIAN CAR COMPANY.
London, Eng., Januurs 16
dent of the
sailing for

Senator Curry, Pres
anadian Car anq Foundry Company,

home after having
iovernment of
Mmanufacture

negotiated a ¢ g
with the contrad

one of the
material on a

Allies for ti

of war large

scale,

RF({uce the Cost of
Living ¢his Winter

By Burning

It will last just as long -
er and easier to handle :
ELY SMOKELESS.
Compare
HARD COAL
GAS COKE

SAVING by using COI

THINK

Fhone Lasalle 397, Co
C.0.D

Montreal Light, Heat
OR YOUR F
&




