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The Home Life
Association of Canada

Head 
Office . . Home Life Bldg.Toronto

; Pointe.” but 
om its penin- 
n it. Capital and Assets $ 1,400,000
w offered for

H. TOLLMAN EVANS. President.

J. K. McCLTCHEON, Man. Director.

A. J. WALKER, ALA., Secretary.

the
JO ETA IL Merchants who wish to keep 

abreast of the times and have aimmerce,”

SWEET
C*M«Al

continued and reliable guide to the lead 
ing markets should subscribe to The Can 
adian Journal of Commerce. FILE WORKS.

Tile Mar Established 1863Montreal. Incorporated 1896.

.
ket Reports in the Journal arc unequal 
led for comprehensiveness and
ness of detail.

correct-
No Merchants or other 

business men can afford t<> do without
-y

RANCE
PANY. ffBflit. Published EVERY FRIDAY, 

•criptions to all parts of Canada. $3
year.

Sub-
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

51851

213 438.28 
.069,727,16
3, Ont. CigarettesAddress.

CANADIAN JOURNAL of COMMERCE,

G.&H- Barnett Co.ee-Prwideetj
Secretary.

STANDARD
Montreal. OFTHE

PHILADELPHIA, Pa
Owned and Operated by Nicholson File Co

WORLDMOINE STS.

Union Assurance Societyanager.
Distinctive

--------------------- -------of_____

N orth Star, Crescent 
and Pearl Batting

,
CANADIAN
MALLEABLE

QualitiesLimited.

OF LONDON Eng.e Co.,

Iron&SteelCo.(Fire Insurance since A.D. 1714)Limited.
14.760,000
53,696,000
36.000,000
11,000,000
1,269,327

Limited.CANADA BRANCH :

Corner St. James and McGill Streets,

Montreal.
T L MORRISEY, RESIDENT MAN.

Purity
Brightness
Loftiness

Owners for Canada of Henderson's 
Process for Manufacturing Steel*' Montreal.

strict».
Ian. Branch. factory: office :

32 Humberside Ave., 506 Lumedee BMg. 
West Toronto. Toronto, Con.

zTN Dead Stock, oily threads
miserable yellow fillings of short 
■tapie. Not even in lowest grades. 
Three grades—Three prices aad far 1Agencies throughout the Dominion.

WOOL.
Erasme dossin,

VËRVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting,
and Hotting.

Flannels

Good Agents Wanted

mcintyre son & co.
Limited.

. IMPORTERS OF ..

DRY GOODS
Dress Goods, Silks, Linens Small 
Wares. Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria. Sq
MONTREAL.



The Bankof Montreal The Ba"k°f Bpitish
North America(ESTABLISHED 1817.) 

c Incorporated by Act of Parliament. Ineor. by Royal Charter in 1840.Ksiali.

Capital Paid-up $4,866,666.66
2,652,333 33Capital (aii paid-up) $ 15,413,000 00 

15,000,000.00 
Undivided Pi ofns- 1,855,185.36 

HEAD office: MONTREAL,

Rest
Rest.

Ill-’AD Ol-'FM K. I (iraueeliun.h Si., London, E.:".

W. S. (ioldby, M?\A. G. XXallis, Secretary.

VUl HT OP DIRECTORS:
.1 II 11! It. II. Ulyn,
J. J. Cater, L. A. Iloare,
J.II.M. ( ampiieli II..1. LLKundull,
II. siilveman. Cun. Man.

Supl. Brandies.
I. Mel-iaelimi. Sn|ii. ni Central Dr.

.1. Xniler-un, lusp.
Ret in n.<. E. stoiiham, J.
Mail. V\ iimi|n g. Assistant Inspectors.

I1’. Lubbock.
< . XX'.Tomkinson, 
C.D. Whatman, 

II. B. Mackenzn .

I to \ It I > OP DIRP.I Tolls:
aiel M-'iint Ro\ al. 

(«.('. V .O.. I bue I aiy Pn -iili ul .
R. B. Angus, Ksij.. Presi-I- m .

' will.I < loiision, Ban.. \ iee-Pn-sieh ill .
• l"t'elisllir|i|s, L Si I.

• lima |«l.

R l. I l-ui. I a ml SI r.11 Iim
M.< . M.C..

Winnipeg. 
Rowley, lnsp. Br. 
II. Oil la id. A. S.

O. R.David M-'iiiee,
< . R 11-'shut,

X lfri‘(| Baiimg.ii leu 
Il V. Meredith, E».j,

. It.
Will 
■» R 

■ n. Ruliei 
r Tim-.
K.< V.u.

Ma.
Sha iiuht BR \N< MLS l\ CANADA :

,1. Llmslv, Manager Montreal Branch.
I!. V. M-ledilll. 

A . \lai liidei . < liiel
la I Manage 

I nspvel uf and Silj;
it lllMllulles

.Novi 11 Ballletuid, Sask. 
Nul l li X aileulivei. B.

■" Lonsdale Ave. 
Oak River, Man. 
Ottawa, t»nl.
Pax
Prince Rupert, 
Punnieliy, Sask.
‘)il« bee, * P.(/.

" St. -I..Ini's Oate.Br.

IS,-il I Itlulil, >U~k 
Belmont. Mari.C. swi-eiiy, Snpi. Brandie», Bril. Columbia.

W. I!, siavi-rt, Supl. Id undies, Maritime Pmv.
and Newi'iiindland Brandn «■.

A. J) Brait huait, Sup1. Ontario Brandi»-, 
p. .1. < ueUiiirn. >npi. </iiebe«- Brandie».

Non h West Branch» s. 
Ili'iili r. Inspector Ontario Braneln s.

Mam ini'- Provin» « »

nton. Sask.
»h Alia.

Ituhe-ay 

Biainlon. Man.

>g'"
B.C.

Brant lord. Ont.
Bnvdi-I i. XMa.
I a i iis\ dl» . <Hil. 
i algai v . Alt ,.i

ilii lllol d, < Hii .

Marlmglotil. Man.
I lax nlsoii. Sa»k. 
Uuwsoii. X ukuti Mist. 
Muck l.ak»', Sask.
I Him am. B.C. 
Edmonton. Alta, 
list e\ all. Sask.
I • nvlun i a II-. < Mil.

P.. I*. \\ in»low. Supl 
P -I
I ). R < la rid . I n»pi'i 11 n 

md Brand
i/iu‘sni‘1. B.C. 
Kaymore, Sask. 
Beilin, Sa»k . 
Rest

\e vli urn 11

d. B.C.BR \\< MLS IN O \\.\D\ : Ross 
Rost hern. Sask.
St. John, N.B.
St. John Ini on St.
<i. John Haxmarket So. 
St. Mat tin's, N.B.
St. Stephen, N.B. 
Saltcoats, .-'ask. 
'saskatoon. Sask.
Scmans, Sask.
Toronto, Ont.
Toronto—
Bloor Al Lansiluxvne 
King Sc Dutti rin Sts.

Trail.
\ aticoov»ir.
\'ar»-nnes, P.tJ. 
x i-rdun. P.Q. 
victoria. B.C.
\\ akaw. Sask.
Waldron, Sask.
Weston. Ont.
West 1'oronto Branen 
xxinnipeg, Man. 
Wynwavd, Sask.
X orktoti. Sask.

Alliston, out. 
Alunmie. <nd. 
Aurora, (did. 
Belli \ i lie. i nd . 
Bownianvilh', < >.

Buckingham, o.

1 taux ill»-. One 
I r:i»i r\ ill»'-, '/m 

< I rain! Mil - . </in- lid im • ! r ; • « i «. Vila 
». i > 'o'. Man. 
Iliv1' Rm r. XII.» 
Indian Iliad.

. Man.
Brandon. Man 

.ud»l"ii. Alla.

Id
I-iifwai»l. Sa-k.Bl-oi-UviRe. M'-g i

N.B.

Col I i ng   I.

j I lamilloi 
| M.million

I Ixaslo, It .< .
I Kelliber. Sask 
! K» iri-.dale. B.t . 
I Kingston, < ltd .

um.
\ n loi la \

It.I .
B.C.

I- end •'!. -I..

Modern li. < Oil
(■U1*I j 'll, »

“ s. igneiir»

Belh-vtl»-. 
•• <1. II.

\\ »‘sl Mini.

• law. S.t»U. 
Oakvilie. Man.
< tuilook. Sask.

lia 11"ii. Unt. 
I la i

nan. Sask.
I I'rairie. Man. 

Kii.i iiiuml, Alta. 
Kegiua, Sask.
I i o»e 111 e 111, Man.

\\ »-»l Loudon, Market Sq.
Holst
King < H.\. i ml.

I.unlsay, Unt.
Lomloii, Out.
Mount por«‘sl .un <i 11 \ 
New niarkei. < )
Oakvvooii. i lid 
Ol lawa. < tid 

'* Bank si.
Hllll . He.
Pai
Perl h, < tid 
B.t
Pii i on. « tid .
1‘ori v |a imr. < t.
Port I loi 
Sarnia. Old.
Sault SIe. Marie 
Stirling.
St rat lord 
St. Man "s. Old .
Sudbury. Old.
Toronto. Old.
“ Bathurst St.

< 'arilon St 
" Dnndas St.
" (.tiii'en St.
•' Vonge St.

Trenton. < tut.
Twee»!. Ont. 
Wallaeeliurg. O 
Waterfonl. < Hd.

Old. lOleln'C-, U| II ’.
'• SI. R-" h’s.
" I i-, «'i T'wii. Sa»k.dooii, Sask. | Macleod, Alla. 

< oiilee.A.

■ml. IM). 
. B.<.

S.l WX erx'i lie. I*. 
Sherhrooke. <).

siiflli-h i Midland. «Hit.
I M«Hi(real, B.t).
I " Si. Catherine St.
! M.u lOUlv (62 Wall SI reel). H. M. J. 
: Michael and W. T. Oliver, Agents, 
j b.\A I R AN CISCO (5504 California St.) M 
! Menard and A. S. Ireland, Agents.
| CHICAGO Mirehants Loan and Trust 
! LONDON BANKERS—The 

and Messrs. Mlyn and Co. 
tor Travellers available in all 

Agents in Canada ' for

i. Alta.
W ex liiivn. Sask. 

«). xv inni|" _ . Man. 
“ I'ort Rouge. 
“ Logan Ax e.

I'l l. R;
lia i lmr»l. N.B.

< h.11 ham. N.B 
Fulmini'J mi. N. It. Xitii-i r< mg, B.t". 
I'ri'ih'riet mi. N. B. AMialmer. B.t".
(Iran»! I"D. N It < hidiwa. k. ltd . 
Hart 'aml. N.B.
M.nw ~\ i I |e. N.B. I'.ndii In . B.C. 
Mom-ion. N.B.

i 11 ». N.B.
S! «'di: . . N IL 
^i I.
\X ooi|»lm k. N.B. Nelson, ltd . 
x mlii'vst. N.S.

it.

Co.
Bank of Eng', o I. 

Issu»- Circular N- t»- 
of the
Rank.

Bank

Coloniali.la <>nw'ioi1. ltd 
11• i»nu'r. 11.< 
Ixe'owna. ltd . 
M. rri11. ltd

XX'orld.

NIL

La Banque Nationale
Founded in 1860.

Ni'xv Denver, B.O 
et*.N.S. N»*xv NX »'<t min­

ster. B.C.
X i. ola. ltd 1 
Penticton, B.C.

“ North End. Prince Rupert. C&pit&l • • • • ................
Lun» nlnivg. N.S. Rossland. ltd' _ ,
Mahon»' Ba v . Suiiimevbmd.lLO. R0S0ÏV6 T UÎ1C1 . . . 
l’iirl Hoi ul. N.S 
SvIllrV N 
X avmoid li. N'.s.
XX’olt'x ill»*. N.s,

Out.
Biiilgexyat

( llae«‘ I ta v. N.S 
Halifax. N.S. $2,000,000.00

1,300,000 00
“ Main St. 

X'l-rnon. ltd '
X letovia. ltd 
\\ e»t Summer- 

land. B.C

X

Our System of Travellers’ Chequesharlot tetoxvn. 
PEL

ha» given complete sat­
isfaction to all our patron»,

IN NI’.WI'OI Xlil.\NH: Si. .L.lm's. liiivh.v Tovr, 
i Iran»I Palis.

IN MRP. XT BRITAIN. -London. 47 Tlm-ndneedle 
Si.. Ed'.. I-. Williams Taylor. Manager.

STATES. N.w York. R. V 
J. T. Molineux. Agents, 
ago. Spokane.

DP.

as to rapidity, security and 
The public is in-I.N THE t Nil'l l 

Il.hden. XV. 
fit Wall Stnci. 

IN MI'AK <>.

economy. 
vited to take advantage of>g.

hi,
its facilities.Mi'xi. '

BANKERS IN CHEAT BRITAIN:
London —

l ni on of London and Smith's Rank. Ltd. 
London The Lomloti County .V NVestminaler Rk. 
I.Id. i.oinh'm The National Provincial Rink 

Liverpool The Rank of Liver- 
Seotland -The British Linen Rank

l.otulon- Tit»' Bank of England. Our OfTto© in Parts

Hue Boudreau, 7 Sq. de I’Ooera
is found very convenient for the Cana­

dien tourieta in Ruynpe. 
Tranafere of funds, collections, pay­

ments. commercial credits in Europe, 
United States and Canada, transected 
at the lowest rate.

1 he

pool. Ltd. 
ami Branches.

I.t.l.

BXNKERS IN THE UNITED STATES.
Bank. The Na- 

>na1 Park Bank.
Rjf-

N« xv York—The National City 
tional Bank of Commerce. Nnti<
Boston —Th»1 Merchants’ National Bank.

Marine National Bank.Thefalo
Pran»'ise»>—The First National Rank; The Anglo 
nml London Paris National Rank.

THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Molsons Bank
Incorporated by Act of Parliament 1855. 

HEAD OFFICE: MONTREAL.

$4.000,000
4,600,000

Capital Paid-up. 
Reserve Fund...

BOARD OP DIRECTORS:
Win. Mullen Mat-pheryon.................. Pre>id< nt

.. .. Vice-President 
11. Markland Mul-on, 

< lias. B. <lord'n.

>. 11. Ewuig..............
\\. XI. Ramsay, 
lit'»). E. Drummond,

L). McNicOll.
JAMES ELLIOT, M»n<ral Manager.

X. I). Durntui'd, L'liief Inspector and >upt. ot
Bi a m iles ; \Y . II. 1 )i a 

l i. XX . XX and. J. 11. ( anq
Assistant Inspectors.

.'i

iper, Inspector 
libull. 11. A. • I ■ is,

LIST OP BRANCHES:
ON 1 XK O -Com.XI.B1.R I X .

Bulged 
M i in-ou.
<nuUi » J ail».

St . I Iminas.
East End Bi..u 

Teisxvat cr, 
lurunto,
" ()ue» n St. XX i■ »i 
Tr"union,

XX aterJuu,
XX »'st lorunL-». 
x\ illiamshurg.
XX oodsluck,
Zurich.
<)L EBEC.
Aitliuhusca,
Dvdl'ord.
Chicoutimi, 
Drummondville,
I-ra»ui x ill»- lX: Kiv.

Lx>up Slat mn 
Knowlloti,
Lac-hinv Locks,
Montreal.
" sc James St.

Market and liar- 
hour Branch. 

s'1. Hi ni i Brandi,
' S!. t a i h» vine ■'C Er.

" St. Lawrence Blvd.Br. 
" Mai-simneuv»' Branch 
"• i ot»' îles Neiges,

• » '.ite st. Paul Br. 
i*i»m ville, 
xjuvbec,
Richmond,
Rotierx al,

St. Cesaire,
Ste. Plavie Station,
St. Ours,
Ste. Therese Ue Blain- 

viHo, t)ue.,
X ietoriaville,
Waterloo,

( algaix,

Diani'-ml 
Eduioidf 
Lethbridge,

BRIT. < Ol.l MBIA:

Kevelstuke,
Vancouver,

“ Main Street,

XI.XMTOB X.

Portage Axe.

ON l.XKIO.

Alviiislon,
AnihersLliiirg,
A) liner.
Brockx ill» , 
Ulu-sierville,
< lintun,
Dashxx'ood.
Drumbo.
Dutton.

Market Br. 
Kvunkfurd. 
Hamilton, 
llensall, 
Highgale, 
lro«|Uvis, 
Kingsville. 
Kirkton. 
Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Morris!
Norwich,
Ottaxva.
Owen Sound, 
Petrolia,
I'ort Arthur,

h
I

mrg,

AMENTS IN MKEAT BRITAIN ,(• COLONIES.
Lomloti. l.ivevpool—1'ari » dank. Ltd. 

land Munster ami Leinster Bank. Ltd. 
tralia and New Zealand- The I nion 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all pans of the Domin­
ion ami returns promptly remitted at lowest 
rates of exchange.
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.

Ire

Bank u ! 
South Atviv.i- The Sramtard

&

Commercial Litters of

The Standard Bank 
of Canada

Established 1873

Capital Authorized by Act of 
Parliament. . . .

Capital Paid-up. .
Reserve Fund and Undivid­

ed Profits...........................

85 Branches

. $5,000,000.90 
. . 2.000.000.00

2,564,782.48

DIRECTORS:
XV. F. Cowan, President; Fred. Wy 11, 

Vice-President; XV. F. Allen, XV. R. 
■Johnston. XV. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . TORONTO, ONT. 
CFO. P. SCHOLFTFLD. Oen. Man.

J. S. LOUDON, Asst. General Manager. 
SAVINGS BANK DEPARTMENT AT

ALL BRANCHES
»
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The

Paid-»
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HE

Sir Edi

Z. A. 1 
Hon. Ge 
John Ho:

LL.D. 
J. W.Plax

Sir Lym. 
Hon. W. 
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joh;

Brand
Unite

MONTRI
LONDON

h
NEW

Wn
MEXIC 

cIbco, Nt 
This 

Banking

on Porei 
ceive foi 
there is

Be

Head

Capiti 
Rest.

DUNO, 
XV. G. 
JOSF.P
wm. H. 1 
Robert R 
Hon. 
Willi

C. i

tho:
T. A

ONTARI
Toronto 1 
Allandah

Brad lord 
Brantfnn 
Brock vi I 
Bur ford 
Cardinal 
Cobourg 
Col borne 
Colrtwat* 
Coliingw 
Copper C 
Creemort 
Dore best 
Kim vale 
Galt
Gananoq
Hast ngs
Havelock
Keene
Kingston
Loud o »f4
Lyndnur
Milli-rool
Milton
New mail
Oakville
Ottawa
Oil Sprin;

Lond
Midlant

New
Chica

7.

- 
7.

- ?

....
...
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THE

Bank-Toronto
Incorporated 1855.

Head Office: TORONTO. CANADA.

$4,600,000 
5.6G0 000

Capital
Rest

Directors :

PresidentDUNCAN COULSON 
AX'. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

John Macdonald 
Lt Col. A. K. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank 9, Meighen

Wm. H. Beatty, 
Robert Reford 
Hon.
Willi

C. S. Hyman 
am Stone

THOMAS F. HOW, General Manager 
T. . BIRD . Inspector

“ branches!

Omemee 
P.irrv Sound

N. Westminster 
Aldergrove 

Penetanguish’ne Merritt 
Peterhoro 
Peirulia 
Porcupine 
Port Hop»
Preston 
St Catharines

Shelburne 
Stayner 
Sudbury 
Thornbury 
Wdllai-eburg 
Waterloo 
Welland 
Wyoming

ONTARIO 
Toronto 1U offices 
Allandale

Bradford
Brantford
Brockville
Bur ford
Cardinal
Cobourg
Col borne
Cold water
Coliingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hast ngs
Havelock
Keene
Kingston
Loudo if4 offices)
Lyudiiur.it
M ill i. rook
Milton
Newmatket
Oakville
Ottawa
Oil Springs

MAN1TOB X. 
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rossbiirn 
Swan River 
Transcona

SASKAT’WAN 
Bredenbury 
Church bridge 
Colonsay

QUEBEC (Savon
Montreal,6offices Kennedy 
Maisonneuve Kipling
c/18?8 v. * Langenburg
St. Lambert Montmartre

Felly
Preeceville 
Springside 
Stenen
Summer berry 
Vi bank

ALBKRTA 
Calgary 
Coronation 
Lethbridge

B. COLUMBIA Wolseley 
Vauc ver.2offlce8 Yorkton

BANKERS:

London, Eng.—The London City and 
Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce. 
Chicago—First National Bank.

THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

$11,000,000
9,000,000

Paid-up Capital, 
Best, - - - -

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, (J.V.O., LL.D., D.C.L., 
President.

Z. A. Lash, Esq., K.C., LL.D., Vice-President. 
Hon. Geo. A. Cox,
John Hoskin, Esq., K.U.

LL.D.
J. W. Flavelle, Esq., LL. D.
A. Kingman, Esq.
Sir Lyman M. Jones,
Hon. W. (J. Edwards,

ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada 
United States, England and Mexico.

MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.U. 

H. V. F. Jones 
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. Schell, Agents. 
MEXICO CITY BRANCH: Avenida San Fran­

cisco, No. 50, J. P. Bell, Manager.
This Bank ClDShcir pm rv d s rip'io" • f 

Banking Business, including the issue of Let­
ters of Credit, Travellers* Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
ceive for collection bills on any place where 
there is a bank or banker.

E. R. Wood, Esq.
Sir John M. Gibson, 

K.C.M.U.,,K.C., LL.D. 
Wm. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq. 
Alexander Laird, Esq.

Manager

tANKS.
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ament 1655.
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4.000,000
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85 Branches

$5,000.000.00
2.000.000.00
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lien, W. R.
W. Cowan, 

illan.

)NTO, ONT. 
)en. Man.
ral Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS.

The Bank ot Ottawa.
Dividend No. 82.

NOTICE is hereby given that a Divi­
dend of Two and Three-Quarters Per 
Cent, being at the rate of Eleven Per 
Cent per annum, upon the paid up Cap: 
tal Stock of this Bank, has this day been 
declared for the current three months, 
and that the same will be payable at the 
Bank and its Branches on and alter Fri­
day, the First Day of March. 1912, to 
Shareholders of record at the close of 
business on 15th February next.

By order of the Board,
GEO BURN,

Union BankofCanada
DIVIDEND No. 100.

NOTICE is hereby given that a Divi 

dend of TWO Per Cent (being at the 

rate of Eight per -cent per annum) on 

the Paid-up Capital Stock of this Insti­
tution, has been declared for the current 
quarter, and that the same will be pay­
able at the Bank and its Branches on 
and after Friday, the First Day of 
March next, to Shareholders of record 
on February 15th. 1012.

General Manager.
Ottawa, Ont-,

Jan. 15th. 1912.

Traders Bank ot Can
I’AID VP CAPITAL..................$ 4,.154.50»
ASSETS OVER .

REST ACCOUNT 
DEPOSITS’..........................

52.oim.oue
2,51)0.1108

39.977,000By order of the Board,

HOARD OF DIRECTORS:
C. D. Warren, Esq.
Hon. J. R. Stratton 

9. Kloepfer, Ks<i., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. K. B. Johnslon, Esq., K.C., 
Toronto; H. 9. Stralhy, Esq., Toronto.

HEAD OFFICE: TORONTO.

STU ART STRATH Y.................General Manager
N. T. HILLARY................Asst. Gen. Manager
J. A. M. ALLEY ..
P. SHERRIS.............
J. L. WILLIS .....

G. H. BALFOUK,
.. President 

Vice-PresidentGeneral Manager.

Quebec, Jaunary 19th. 1912.

......................  Secretary
...................... Inspector
Auditor to the Board

Warsaw,
Waterdown,
Webbwood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope, 
Prescott,
Putnam,
Ridgetown,
Ripley,
Rock wood, 
Rodney,
St. Catharines, 
St. Mary’s, 
Sarnia,
Sault Ste. Marie, 
Schomlx

ONTARIO:

Appin,
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgebuvg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Coliingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Haile^Kbury,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey, 
Matheson, 
Mount Elgin, 
Mount Forest,

ALBERTA:

Beiseker, 
Calgary, 
Camrose, 
Castor, 
Didsbury, 
Durmheller, 
Edmonton, 
Erskine, 
Gailsby,

Spi—oerviHe, g**»-
SpnngHeld, Holden?
Steelton, Morrill
Money Creek, Munson,
s ,-a lord. Red W|1,
htrat hrov, Sub-Agency,Sturgeon Falls, Stettler, 7 
Sudburv,
Tavistock,
Thamesrorit,
TiTsonburg, Forget,
Toronto Br’ches Regina,
Avenue Road,
Danforth Ave.
Gerrard* Jones 
Gerrard & Main 
King <fc Spadina MANITOBA: 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge k Bloor 
Yonge aqd 

Richmond,

The Dominion Bank
HEAD OFFICE—TORONTO.

KIR E. B. OSLER, M.P., President.
W. D. Matthews, Vice-President.

$4,700,000 
$5,700,000 

$70-000,000

A Blanch of this Bank has been estab 
fished in London. England, at

7 3 CONH1LL, E.C.

This Branch issues Letters of Credit 
and Drafts on all important points in 
Canada, negotiates Bills sent for coller 
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Canadian
matters.

A special department has been pro 
vided for the use of visitors and bear 
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.

CAPITAL .. ..
RESERVE .. .. 
TOTAL ASSETS

SASKATC’WAH.

Rosetown,
Saskatoon,
Zealandia,

Winnipeg.

B. COLUMBIA:

Fort George,
Stewart,
Vancouver,

Tottenham,
Tweed,
Vars,
Wardsville,

QUEBEC:

Montreal.

AGENCIES:—London, The London City anf 
Midland Bank. New York—The National Park 
Bank. Chicago—The First National Bank. Buf­
falo—The Marine National Bank.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.i THE

HOMEThe Royal Bank of Canada Bank of Hamilton Imperial Bank of Canada
Established 1875.

Capital Paid-up..........$ 6,000,000
6,000,000

■QUARTEHEAD OFFICE, HAMILTON.
INCORPORATED IN 1869.

i Tarn up Capital. $2,870.001)
3,500,000 Reserve Fund.

44,000,000

NOTICE 
demi at tlCapital Paid-up...........................

Reserve & Undivided Profits. 
Total Assets..............................

$6,250,000 Reserve & Undivided Profits.
Total Assets.................................7,450,000

$110,000,000
annum upc 
of this Ba 
three mont 
1912, and 
its Head O 
ter Friday, 
Transfer B 
16th to tli 
days inclus 

By order

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRA Y, V.-P. 
Wm.R&msay of Howland Sir Wm. Whyte, Winnipeg 
James Kerr Osborne Hon. Richard Turner,Que 
Peleg Howland Wm. H. Merritt, M. D.
Cawthra Mu lock (St. Catharines)
Elins Rogers W. J. Gage

DIR15CTORS:
HON. WM. GIBSON

! J- TURNBULL .. Vice-President and Gen. Man. 
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
C. C. Dalton. W'. A. Wood.

H. M. Watson, Asst. Gen*. Mgr. & Supt. of Br.

PresidentHEAD OFFICE, MONTREAL.

Board of Directors:
Office. Toronto.

D. R. Wilkie, General Manager; E. Hay Asst. 
General Manager; W. Moffat, Chief Inspector.'

1H. 8. HOLT, Pres dent 
Wiley Smith 
Hon. 1) Mackeen 
James Redmond 
K. W. Thompson 
T. J. Drummond

E. L. PEASE, Vi ce-Pres.
G. R Crowe
I). K. Elliott
W H Thorne
Hugh Patou
Wm. Robertson

BRANCHES:
ONTARIO- BRANCHESPrinceton, 

Kipicy, 
Selkirk, 
Simcof,
Suutliampton, 
Teeswatur, 
Toronto—

SASKATC” WAN. 1
ONTARIO Port Arthur 

Port Col borne 
Port Robinson Kosthern 
Ridgeway Saskatoon
Sault Ste. Marie Wilkie

(2) Wyuyard

Regina
AlbertAncasier,

Atwood,
Bvamavillc,
Berlin,

I Blyih, 
j Brantford,
! Du. East End, 
j Cliosley,
; Delhi,

Dundalk, 
i Dundas,
, Dunnvillv,

Ford with,
Ceurgeluw n,

Grimsby,
I lagvrsviile,

| Hamilton —
Dei ring Br. 

j Hast End Br.
North End Br. 

• W est End Br.

I.isi owel,
| Lucknow, 

Midland,
.Millon,
Milverton,

I Mitchell.
Mouverte! d, 
Xeusladt,
New IInmburg, 
Niagara Falls, 
Niagara Falls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,

I Port Rowan,

Aberdeen,
A berne thy, 
Batilefurd, 
Belle Plains, 
Brownlee, 

Col-ge&OssingtoL Canuxaie, 
Queen & Spadina Caron,
^ onge vv, Gould Dundurn,
West Toronto, Francis
Uingham, Grand Coulee,
" roxeter, Meifort,
«MVORW gtTach?’

Uraiiwardiiie, Kahers,
HraiiUtm, Saskatoon,
Cart,tiny, Tuxford,
Carman, Twun.
Dunrea,
Elm Creek,
Gladstone, 
llaniiota,
Kenton,
KiHarney 
La Kivivi 
Manitou,
Mat her,
Miami,
Minnedosa,
Morden.
Pilot Mound,
Roland,
Snowflake,
Starbuek,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St.Br.

, Toronto (14) 
i Ainherstburg 
j Bel wood 
I Bolton 
! Brantford 

Caledon East 
j Cobalt 
I Cochrane 

Cottani 
Elk Lake

Fonthill 
Fort William 
Galt
Hamilton 
Harrow

| Humberstone 
Ingersoll 
Jordan & Vine

Kenora 
Listowel 
London 
Marshville 
Merritton 
Nitshvilb- 
New Liskcard 
Niagara Falls (2) 
Niagara-on-the- Hai^ro 

Lak« Broad

H. L. PEASE, GEN. MANAGER

:
; Toronto,South Porcup ne

Sonin Wuodslee
at. Catharines(2)
St. Davids
at. Thomas (2)
Thessalon
Timmins
Welland
Windsor
Woodstock

n
ALBERTA

Athabasca

Banff 
Calgary (2)
Ed monton (3; 
Lethbridge 
Medicine Hat 
Kedcl iff 
Red Deer 
atrathcoua 
W'etaakfwin

175 Branches in CANADA & NEW 
FÜUNDLAND. ■

Landing Geo. <
111 JtlUllolll'f III VI liA A von 10 CHARI

RICO.
Trusts and iQUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

riBritish West Indies
( I 
1ALBERTA—BAHAMAS—Nassau; B xRB x DOS — Bridgetown; 

JAMAICA — Kingston; TRINIDAD — Port of 
Spain and San Fernanco.

TelephoneBrant,
Cayley,
Nanton,
Stavely,
Taber,*

B. COLUMBIA
Brandon 
Portage Lah Arrowhead 

(yhnse 
Cran brook 
Fernie 
Golden

SASK’WAN KamloofM* 
Michel 
Nelson 
New Michel 

Fort Qu'Appelle Kevelstuke 
Hague 
M oosejaw
North Battlefor- Wihn. r

e,
^rairie 

Winnipeg (2)London , Eng . New York,
I'rliicts Kt., K. C. Corner William nml

W. M. Borafiinl. Mur. CidarHlrccts.
Jas. Mavkle, Jouit Mgr. S, H. Voorhens, Agent

B. CUM MBl.v—

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouv 
“ East

couver Br.
“ North Van­

couver Br.

T£<-
North Bay, 
Ottawa 
Palgrave 
Porcupine f>§Vancouver (4) 

Victoria
er.
Van-I A (General Banking Business trail 

Drafts and Letters of Cre 
dit issued available in all parts of 
the World.

sad cd. Great Britain: Lloyds Bank, Limit­
ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Ger­
many: Deutsche Bank.—New York: Bank of the 

niiattan Company. —Chicago 
Bank.—San Francisco: Wells Fargo Nevada Na­
tional Bank.

AGENTSS;
;

Ma First National 1;
,

NAVI \(is DEPARTMENT AT ALL

BRANCHES.
Commerce,

ManufTHE

PROVINCIAL HANK
H FC A D O r FI C t. :

7 and 9 Place d’Armcs,
MOV r^R \< , Que.

Ï
The Quebec Bank ISSUED I

G Bra 1 ches in th< pmvi'-cvsot Quebec, Ontario 
and N vw Bru «wick.

CAPITAL AUTHORIZED............... $2.000,1UO.00
CA PIT A L PAID UP.
RESKRVK FUND A Undivided Profits 012,1 (53.19

Quarterly Dividend.■ i

----  1.000.000.00NO LI CL is herebx given that a Divi- !
(lend of One and Three-Quarters per cent

the paid up Capital Stock of th 8 In- ! P^iden, Mr. H. I.„po,,o. „f l,„Por,e, Martin * cr 
stitution has been declared for the Cur- I Director of The Credit fonder Franco Canadien, 

j rent Quarter, and that the same will be 1 '"uTii^msandr''’' F' <>n""y' <>f Thr yirmof 

payable at its Banking House in this j Hon. L. Ht-nnbi™. Ex-Minister, of Agriculture.
« it v, and at its Branches un and after I Mr. O. M. Hriwor.h. Vle.MTwld.-ut •• O.P.R. Co."

. .. , . r, . ,, , . Ml. Alphonse Racine, of “A Raeine dt Co." Whole-l'ltday, the 1st Day of March next, to j «aie Dry-Goods. Montreal. 0
shareholders of record of 14th February. Mh L -1. 0 Henucm.-mm, proprietor of the Librairie

J Bcanchemin. Ltd
By order of the Board,

B. B. STEVENSON,
General Manager.

BOARD OF DIRECTORS.
Canadian 
British Sul 
American 
Single Cop: 
Kxtra

J
i

nR TaNCRFDR bienvenu, gen man.
board OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice 
court of King's Bench. ’

DpoKnek,rFm"coI^ï,aSkne- Ad™ini6t™tor <>ed»«
M. Chevalier. Managing Director Credit Fonder 

Franco Canadien.

Edite

The Dominion Savings 
and Investment Society.

te hospiwQuebec 19th January, 1912.

Masonic Temple Bldg., LONDON, Can. 
Interest at 4 Advertise in

> per cent payable half- 
yearly on Debentures. If w

THE JOURNAL OF 
COMMERCE.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

enueed im

.

1

EASTERN TOWNSHIPS
BANK

Capital
Reserve Fund 2,400,000

$3,000,000

head officf: SHERBROOKE . Qu,
W'Ph eight y

Province oi Quebec, we offer facilities 
poshvssci 1 by no other bank in Canaria for

Collections Mini Ranking Business 
(ifiierally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA

Correspondents all over the world

s>\ branch offices in the



The Gurney, Tilden Co.
Ham i Iton, Can ad a.

THE CHARTERED BANKS

STERLING BANKOF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

IÜË METROPOLITAN BANK
Capital Paid Up .
Reserve................
Undivided Profits

$1,000,000.00
1,250.000,00

138,046.68

H6RD OFFICe. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted

Locks L Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

met
V.'UI

$ îJfa Write us for Catalogue, 
prices and terms.,aeiS

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine ^repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker» 
have constant use for it

Send for description

A. B. JARDINE & CO..
HESPELER, ONT.

*

JNKS. THE

HOME BANK OF CANADA.fCanada
QUARTERLY DIVIDEND NOTICE.

,000,000
000,000

NOTICE is 1 f i t by given that a Divi­
dend at the rate of Six per cent per 
annum upon the paid-up Capital Stock 
of this Bank has been declared for the 
three months ending the 29th February, 
1912, and the same will be payable at 
its Head Office and Branches on and af­
ter Friday, the 1st of March, 1912.. The 
Transfer Books will be closed from the 
16th to the 29th February, prox.. both 
days inclusive.

By order of the Board,
JAMES MASON,

mtAY, w.-t. 

yte,Winnipeg 
d Turner, Que 
erritt, M. D., 
rines)

r> to .
. Hay Aflat, 
f Inspector.

i
ice Albert 
in a

:a too n 
kic General Manager.

Toronto, 17th January, 1912.

lberta

a-basca
Landingff

ary (2)
îonton (3> 
i bridge 
iciue Hat 
cliff 
Deer 

thcona 
iskiwin

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.

Telephone Main 7014-.

)
OLUMBIA
whead

ip

"1

JlafSfe#
Michel 
lstoke 
:ouver (4)

»
ink, Limit- 
mited, and 
mais.—Ger- 
iank of the 
t National 
evada Na-

DEVOTED TO

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.ANK

mes,
, Que.

, Ontario

1SSCED EVERY FRIDAY MORNING.

'(H).( 00.00 
100.000.00 
•1-.M1Î3.19

* SUBSCRIPTION :

Canadian Subscribers $3 a year
. . 12a. 6d.

$3.52 a year 
.. .. 25c each

urtin A Cc. 
Canadien. 
io Firm of

British Subscribers. 
American 
Single Copies.
Extra

R. Co - 
» " Wholc- (5 to 50) .. ..20c

(50 to 100). .. 15c
(100 and over)e Librairie 10C

MAN.

Editorial and Business Offices :
ef Justice,

16 HOSPITAL STREET, MONTREAL.tor Credit w
t Foncier

M. S. FOLEY.

Editor, Publisher k Proprietor.

We do not undertake to return 

an used manuscript*
rr

. OF 
RCE.

THE CANADIAN JOURNAL OF COMMERCE. 141

G
L



Caverhill, Learmont & Go. LEGAL DIRECTORY.

SU■

Montreal and Winnipeg.

COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

WINGHAM............Dickinson * Holme»
WALKERTON 
WALKERTON

.. A. Collin» 
Otto F. Klein •j< •

QUEBEC.•nr
■ I BUCKINGHAM.................. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.
180 St. James St., Tel. Main 242» 

STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Girons

|
LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

Supply y ouiNOVA SCOTIA.C.VRLETO X PLACE. . ..Colin McIntosh 
DESEROXTO 
DURHAM .
GANANOQUE . .
GODERICH ....

. Henry R. Bedford 
. .. J. P. Telford
■ • ■ J. C. Ross
■ . . . E. N. Lewis

AMHERST.............Townshend 4 Roger»
BRIDGEWATER .. Jas. A. McLean. K.CL 

Roecoe 4 Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell 4 McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Felton

CanadaNEW YORK STATE. KENTVILLE

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at Law. ) 

Davis, Symmee 4 Schreiber.

INGERSOLL .. . 
KEMPTV1LLE . 
LEAMINGTON . 
LINDSAY .. 
LISTOWEL ..
LONDON............
L’ORIGINAL. 
MITCHELL , 
MOUNT FOREST

............. Thos. Wells
..............T. K. Allan
• ■ ■ • W. T. Easton 

. McLaughlin 4 Peel 
.. .. H. B. Morphy 

. W. H. Bartram 
................. I. Maxwell

i Co;
.

ENEW BRUNSWICK.MONTREAL.

OAMPBELLTON 
SUSSEX ............

• • F. II. McLatchy 
White 4 Allison

Dent 4 Thompson 
.. . . W. C. Perry 

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKav 
OSHAWA . .

. Henry J. Kavanagh, K.Ü.
H. Gecln-Lajoie, K.u.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,-

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.{

) PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod 4
■ PROVINCIAL BANK BUILDING,

7 Place d'Armes,
Cable Address, “Laloi.”

.. .. J. F. Grierson 
OWEN SOUND...............A. D. Creaeor 52 (BentleyMontreal, Can.

Bell Tel. Main 4800, 4801
6

PETERBOROUGH 
PORT HOPE .. . . Chisholm 4 Chisholm 
PORT HOPE . .

■ . Roger 4 BennetIa: yMANITOBA.. .. H. A. Ward
PRESCOTT............. F. J. French. K.C. j
SARNIA

R. B. HUTCHESON, 
Notary Public VIRDEN 'W. A. DonaldA. WierI'ji

SMITH’S FALLS.MANRIaOC licenses issued

Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., liOl 8T. JAMES STREET, 

Tel. Main 2498.

i, Lavell. Farrell 4 La veil 
ST. CATHARINES, E. A. Lancaster, MP
ST. THOMAS..............J. S. Robertson
STRATFORD
TRENTON . .x'. . MacLellan 4 MneLellsn 
TEES WATER 
THORNBURY.
TTLSONBURG .. .. Doiwler 4 Sinclair 

Jas. R. Roaf 
VANKLEEK HILL, F. W. Thistlethwatte 
WATFORD .... Fitzgerald 4 Fitzgerald CALGARY

L. Clarke Raymond EDMONTON .. .. Harry H. Robertson 
WINDSOR .. Paterson, Murphy 4 Sale RED DEER, Alberta .. Geo. W. Greene

BRITISH COLUMBIA

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie 

VANCOUVER.............. H. D. Ruggles

hi
MONTREAL.

MacPherson 4 Davidson
<7

ONTARIO. John J. Stephens 
. .. T. H. DyreI

ARN 1'RiOR 
BLENHEIM

Thompson 4 Hunt
NORTH-WEST TERRITORY.R. L. Goanell TORONTOI BOWMAN VILLE.. R. Russel] Loscombe 

BRANT I ORD .. .. Wilkes 4 Henderson 
BROCKVTLLE Lougheed 4 Bennett

II. A. Stewart WET.LAND 
• . . A. J. Reid

1 *OANNINGTON
I

f

BOILER SHOP.—THE—

Standard Loan Co.
for aHle debentures bearing Interest tL.i- -i!?r ce"‘ Per annum, payable half- 

yearly. These debentures offer an absolutely 
•ale and profitable Investment, as the purcha­
sers have for security the entire assets of the 
Company,

Capital A 8nrplus Assets

THE STEVENSON BOILER, MAOHI NE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds.
finere and Mills in this section are nearly entirely supplied with Boilers 
other Plate Work from this shop; while for well-drilling purposes it has 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Slope, including Steam Engines and Castings in Iron and 
Brass. *

The Canadian Oil Wells and Re­
am)
sent

________________ «lAXVXXLOO
........................... 2,700.600.00

President : J. a. KAMMKRER 
Vice-Presidents: W. s. DINN1CK, Toronto 

R. M. MacLKAN, London, Eng, 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, O.C.M.G 

R. H. Greene.

f

Having a full outfit or machinery and tools, including Steam Riveter, and 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

menDavid Raw.
Hugh 8. Brennan. w. L Horton 

A. J. Williams.I:'

HEAD OFFICE.
Cor- Adelaide A Victoria Sts. Toronto ARTHUR RAVAflACH, J. H. FAIRBANK.

; Manager. Proprietor.
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son * Holme» 
.. A. Collin» 

Otto F. Klein

F. A. Baudry 
, K.C., D.C.L. 
il. Main 242* 
[. F. Hackett 
X. A. Girous

end * Roger» 
McLean. K.CL 
;oe 4 Dunlop 

A. Chesley 
I 4 McIntyre 
1. Armstrong 
d H. Pel to»

IK.

H. McLatchy 
lite 4 Allison

(LAND.

id 4 Bentley

■ A. Donald

1IA

ANCOUVER, 
4 McQuarrie 

D. Rugglee

TORY.

i 4 Bennett 
1. Robertson 

VV. Greene

DORICS AT 
ce Marine,
Is and Re- 
'ilers and 
has sent 

i Oil Still», 
and Hoop 
is all pro 
i Iron and

, and men 
with any

HK.

Proprietor.

SUN FIRE—THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GETSUGARS
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. B. 
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JlHNSON. 26 St. Sacrament St
Agents Wanted in all Unrepresented District». Q

Extra, Granulated
AND OTHER GRADES OF REFINED. 

Supply your customers with only the best sugars obtainable.

Manufactured t>y the
IT WILL PAY.

Canada Sugar Refining Co., Limited, MONTREAL, Qua.
COTÉ BROS. Sc RURRITT

Elevator Builders, 
Millwrights 
Machi n ists

52 Conde Street, Montreal.

_L

,

Walter R. WonhamiSons,
and MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and 
other businese men should bear in 
mind that the “.Tourna! of Commerce* 
will
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Con a da—equal to all others com­
bined. while its rates do not include 
heavy commissions.

not «i.cept advertisements

(ANADiAff school 

1 • - 1 PrESTON.ont
n

COMMERCIAI. SUMMARY

OFFICE, y 
SCHOOL,

CHURCH,
& LODGE »
URNITURE__________________

FINE. BANK,OFFICE,COURT HOUSE AND I

If i§j| ,1W
—Tobacco and pipes in England ac­

cent for an annual expenditure of £14,- 
000,000.

m■ ;i 5

■ iK'j

—The forest area of Canada, which 
approximates 1,057.000,000 acres, is more 
than double that of the whole of Eu­
rope. *■

—The aggregate of losses at Lloyds 
from marine disasters in 1911, so far as 
known at present, is about $35,000000— 
the largest in many years..

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

S feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO: —Bank exchanges last week at 
leading cities in the United States, ag­
gregated $2,955,795.496, an increase as 
compared with the same week last year 
of 3.0 per cent, but a contraction of 18-1 
per cent in comparison with the corres­
ponding week in 1910.

all

A high CABINET DESK, made for the above iastatntdcn; 
all in good order.

Address:

“JOURNAL OF COMMERCE,"
Montreal. I
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There is a movement on foot in Montreal to centralise fish 
dealers and organize a general market in the vicinity of the 
Canadian Pacific elevators around Notre Dame Street East.

from Oct. 19th to 25th, all at the Royal Agricultural Hall, 
London.
Mr. Arthur T. Dale is the managing director.

These are the trade gatherings of the year, and

-The trade of the United States with China in the calendar 
year just ended approximated 55 million dollars in value, of 
which about 25 million represented exports to. and 32 mill on 
imports from China.

Reciprocal trade negotiations between Canada and the 
British Guiana are to come to a head within a few months, 
when delegates are expected at Ottawa, from both countries 
to discuss a treaty. The negotiations have been under way 
for some time and the prospect of an agreement is said to be 
bright.—British shipowners think that when the Panama (Jun.il is 

opened, ewn if t hex lon e to pay tolls w hich arc n<d exacted 
from C.S. citizens, they will be able to hold their own in the 
trade of tin- new waterway.

Canada would probably let in tropical fruits anil 
sugar at low duty or free in return for the same concessions 
on Canadian natural products and some manufactures.

-The management of the Maine ( entrai, which means the 
New Haven Railroad, has decided 
lines, to be constructed in the near future, and which will fur-

-Thc banuing and cinmcrce committee Ottawa lias author­
ised the changing of the hcadijiia iters of the Union Bank of 
Canada from Quebec to Winnipeg. There will be two vice 
president", one in Quebec and one in Winnipeg.

Several important new

nisli connection w th the Canadian Pacific, increasing the vol­
ume of traffic interchanged by these roads, 
ten miles to Lake Kennebargo will be started at onee, and 
only about 30 miles additional will hn\e to be bu It to connect 
with tin1 Canadian Pacific and the Quebec Central at Alegantic.

An extension of

Official ligures ju-1 compiled allow that the bullion ship
ped from the Cobalt vamp during 101 1 amounted to 3,7 • 2.920 
ounces, worth $2.012.428. Of this the Nipssing contributed 
no less than 2.352.75K ounces, valued al $1.208 495. —Krauthoff, Harmon and Mat hew son. attorneys represent 

ing Cornelius Vanderbilt and Hubert loelct. have instituted 
libel proceedings against London Truth for statement in that 
publication to the ellevt that Mr. Vanderbilt and Mr. Goulet, 
together with John L. Elliott, made profits exceeding $5,000,- 
000 by sale of Now Jersey Maylayshiii Co., an alleged worth­
less concern, to Engl sh Maylaysian Manufacturing' Co-. Attor­
neys state that charges concerning their clients are absolutely 
without foundation.

A niiou iieeim-nt is made that the Prussian Government will 
U105.0()(),000. and the Germanissue bonds to an amount of

Imperial Government will borrow at the same time $20.000,000
at mi l. Bate of interest in both eases is 1 per cent.

The gypsum beds in the valley of the Grand River. Out., 
are being worked more extensively than in previous years, 
the demand for this article in the Portland cement manufae

The output inturc having given a stimulus to production.
1010 was 10.043 tun>, Imt the figures for 1011 will exceed 12

1 he salt industry ol Canada maintains from vear to year
a fairly uniform production of about 80.000 or 85.000 tons, 
worth $400,000 or $450.000.

000 tons.
The chief point of production 

is Windsor, Ont., but there are many smaller plants along theAccord ng to a Parliamentary return of a day or two 
ago, the amount of public lands surveyed, but not yet disposed 
of by the Government in the three prairie provinces is as 
follows: Manitoba 3,890,800 acres; Saskatchewan 
acres: Alberta. 13.731,200 acres.
lands in Ma-iiitohn 1300.495 acres; Saskatchewan 
acres; Alberta 2,707.034 acres.

eastern shores of Lakes St. Clair and Huron, 
limited scope for expansion in these branches of the chemical 
industry, which use salt as raw material, for instance, in the. 
making of soda, soda ash. bleaching powder, etc 
sary limestone i> abundant.

There is nn-

14,192,000 
The area reserved as school 

3.706,589
The noces

—A Wall Street brokerage firm has gut itself into trouble, 
and may be suspended by the Consolidated Stock Exchange bo­

it recently opened a women's department, fitted it up 
with a few rocking-ehairs had a woman in a white sweater 

stationed at the ticker to read the quotations, and allowed 

women speculators to come down and bring their children 
with them if they eared to—as they did. in 
is a punishable offence in the Street, 
their mothers are the ones objected to

An Knglihli syndicate is developing the natural gas and
Already over 20 

60.000 000
oilfield near the city of Moncton, X.B. 
wells have been bored, giving ail output of over

This is now being piped into "thecnbC feet of gas per day. 
city of Moncton, and it is expected that arrangements will

he made t«> lay piping into the manufacturing city of Am 
heist, lo Sussex, a lid to S(. John some eases. This 

Not the children, hut
The In led States census statistics show just about what 

the income of salaried men and wage-earners engaged in niann- 
favturing industries was in 1909. The total wage payments 
were $3.427,038,000; and as the number of wage earners was 
6 615,016, this amounts to $518 per capita. The number of 
salaried officer-, ami clerks was 790.267. and as the r income 
was $938.575.0(10. tln-ir average pay was $I.1SS each

—The great financial concern of which Earl Grey, is tu In, 
associated as chairman, has been registered as an English

It is to he called the British Bank of Northern (Join 
merer, Limited, and to have a capital of $10 000,000, and will 

business in London early in February. It has been 
formed and will be supported by the Enskilda Bank, Stock- 
holm, Den danske Landmandsbank. Copenhagen: Centraiban- 
ken for Norge. Christiania: Banque de Commerce d’Azov-Don, 
Russia; Banque de Paris et des Pays-Bas. Paris.

i on

commence

During 1911. the United State-, iStccl Corporation pro­
duced steel ingots totalling, in gross tons. 12.770 <H . 'This is 

n decrease of about 1.400.0110 tons, or practically 10 per cent 
from the figures for 1910. which were 14.170.000. 

capacity of the steel Corporation in the production of ingots 
is estimated at 18,5(10.000 tons, the’output for 1911 was about 
70 per cent of its total capacity, while that for 1910 was 
about 80 per cent

As the - The Dominion Coal Co., one of the subsidiaries of Dom 
inion Steel Corporation, will soon have five now collieries in

the Lingan district, the best coal section of Nova Scotia; two
more in Morien and throe others at Springhill, making ten col 
lieries added to ten old ones. Expenditures for these and 
other additions will aggregate $5.475.000, of which $3.250,000 
is still to be spent. Production this year is expected to total 
4,500,000 tons of coal, 
two additional blast furnaces, and other machinery will in­
crease the possible output to 450,000 tons, against 250 000 two 
yea rs ago.

—The dates are announced for the three most important 
Trade Exhibitions and Markets held in England, and which are 
of great utility to all concerned in the particular industries. 

The Confectioners’ and Bakers’ will he held from Sept. 7th to 
14th; the Grocers’ from Sept. 21st to 28th, and the Breweis’

At the Steel plant, new coke ovens.
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heaven"- -ami seems to have been printed from wooden blocks 
oil a sheet of paper 0 x 13 inches—a bigger surface than any 
man could cover with both hands outstretched.

An Authorized Trustee Investment
It is good

for “one string of cash.'” The provision against forgery is 
simple to the point of severity—‘"Counterfeiters hereof will 
be executed. Persons giving information of counterfeiters

The Debentures issued by this Corporation are a security 
in which Executors and Trustees are authorized to invest 
Trust Funds.

They bear interest at FOUR PER CENT per annum, pay­
able half-yearly.

They are issued in sums of one hundred dollars and upwards, 
as may be desired by the investor, and for terms of one or 
more years.

Interest is computed from the date on which the money is 
received.

They have long been a favourite investment of Benevolent 
and Fraternal Institutions, and of British and Canadian Fire 
and L'fe Assurance Companies, largely for deposit with the 
Canadian Government, being held by such institutions to the 
amount of more than ONE MILLION DOLLARS.

A miniature specimen Debenture, with Interest Coupons at­
tached, and all particulars will be forwarded on application.

will be rewarded with taels 250, and. in addition, will receive 
the property belonging to the criminal.**

I lie new year began with prices substantially at the top 
not eh. and if the supply of gold is to be the governing factor 
i hero is no s'gn of any important decline.

again, as usual, broken the record, but more decisively 

In 1009 the output of gold in

The African mines

than in any recent year.

cnM-c.l something over three per cent, and in 1010 in about
p' oport on : but in 1011 the increase was nearlv ten 

1111 tin that the Transvaal alone last year yielded almost 
as much gold as was produced in the whole world in 1S94. 
v f,!l « ll<‘ ' 1 rid. its yearly output is over four times what it 

wa- in Ws. a ml with 1 lie pronrsed outturn of large quanti 
Porcupine, the development of the British Coluin- 

A»,-1 ralian and other mines tlrs particular phase of the 
quest 'on is quite the reverse of encouraging.

Canada Permanent
Mortgage Corporation

Toronto St. TORONTO A complaint widespread in :ts character lias just been

ll re­ventilated in England, says the Hamilton Spectator, 

bus to the manner in which parcels are crushed and damaged 
while in trails t through the post.

glied bitterly against the grievance, caused largely, as they 
claimed, by the use of tags instead of hampers 
evil is a I've one <• m be 
fered therefrom, but in all fairness it must be admitted that 
the fault frequently lies with the sender, in the flimsy and in- 

In the case in point, a post offi e 
official affirms that a complete remedy is only attainable 
through a sacrifice of time and expense, which would likely 
provoke further hostile criticism.

- The average price of silver in 1911 was 53 cents per fine 

ounce, a decrease of one cent from that of 19H*. The year be­
gan with silver near 54 cents, but the price declined to 52 

cents in February, and fluctuated between 52 and 54 cents un­
til November, when it rose sharply to about 5(5 cents, déclin

Several large firms in-

That the
attested to by many who have ant­

ing to an average of 55 cenes for the closing months of the 
Speculation, chiefly in the Indian and Chinese mar- manner of packing.secureyear.

kets. was the cause of the rise, and with the present disturb 
ed conditions in the Far East the market may remain uncer- >

The present year has already seen a r«* Err on the safe side in 
putting up your parcels, and. with few exceptions, the trouble 
"till be reduced to a minimum.

tain for some time. 
cord price of nearer 58 than 57 cents.

It is premature to imagine the Grand Trunk Railway run 
The Canadian line is not yet any where l)r. llarvey \\ . Wiley, in addressing the Canadian Club 

at Ottawa on the abasement of loud ami drugs, condemned
ning into Boston. 
near it, and t is explained that while a bill lias been int induc­

tile substitutes of the “just as good"’ in our food and drug 
products.

ed in the Legislature to give that company the right to ex­
tend to-Boston, it will be years before anything will be done 
toward actual construction. The cost of construction will be 
immense, and the cost of terminals even greater. A termin­
al in Boston doubtless would increase the earnings of the 
Grand Trunk System, but the extension would have to be 
made from the Central Vermont lines, and that company, 
which is controlled by the Grand Trunk, is not financially 
very strong.

Adulteration was for the most part due to 
niercial reasons and tlie desire to undersell competitors, and
that the foods and drugs had to be cheapened to make 
possible.

this
“I may say,” said Dr. Wiley, “that no manufac­

turer of food, as far as I know, ever had it in his heart to in­
jure the health of any man. 
jure your health ; Ii is purpose was to make money and to do 
that he had to debase food products so that lie could under­
sell the man in competition with him and lie began by taking 
out some valuable part of tile goods, but siibstd uting that, 
was to be equally as good, or by putting some deleterious sub­
stance therein whereby it might be preserved. **

ll was not his purpose to in-

A IMF which has passed its first reading at Ottawa, pro­
vides that “No person shall throw or deposit, or cause or per­
mit to be thrown or deposited, any sewage, offal, or refuse, or 

any other solid matter that is poisonous, decomposing, refuse 
or waste, into any river any part of wh eh is navigable, or

On January 1 the British Government entered into the 
proprietorship of the colossal “talking” bus ness controlled hy 
the National Telephone Company, 

sibility taken over by the post-office authorities 

be best judged bv the following huge figures supplied to the 
Press Association by the general superintendent of the 
pan y : Number of employes (of which about one-third are 

women), 18.000: capital outlay $79,685,000; gross income (last 
year). $17,286.000; number of exchanges. 1,600; number of 

telephone stations, 560 000; miles of telephone wires 1.253,890 

(including 287,471 in metropolitan area) . The post-office al­
ready controls some 800.000 miles of telephone wires, with 
120.000 subscribers, the trifnk service having passed into their 
hands some few years ago. and the capital outlay of the com­
bined undertak ngs reaches the enormous figure of something 
like $122,000,000.

into any stream that flows into ,any navigable river. Every 
corporation convicted of an offence against this section shall 
be liable to a fine not exceeding five hundred dollars and an

What this new respon

means can

additional sum of $50 for each day during which the offence 
eont nues.” Such a bill—however necessary its provisions 
would strike a hard blow at all the larger Canadian cities, 
which at present use the rivers of the country as sewer out­
lets.

-Marco P< lo found bank-notes :n China in the 13th century
printed on paper made from the bark of the mulberry tree. 
One of the notes, upon which the great Venetian 
bimself may have gazen. is on exhibition at this day in 
office on this continent.

traveller
an

It is one of a series issued by the 
Mmg dynasty about 1399 A.D.—“current anywhere under
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The Standard Assurance Co.
OF EDINBURGH

INTENDING INSURERS
Established 1826. Should read the “Three Minutes” 

Leaflet of theHEAD OFFICE FOR CANADA,
$63 750,000

MONTREAL.
Invested Funds ernment and Oevwmment

Trustees, Over......................
Annual Revenue......................
Bonus Declared.......................
Claims Paid................................

' I Phoeiix Assurance Co.,ud.7,000,000 
7,600,000 

40,850,000 
142 950,000

Apply for full particulars, D. M. McGOUN, Manager.

Investments under Canadian
Branch ................................

Deposited with Canadian Gov- 
Worlrt-Wlile Policies.)

[Fire] OF LONDON, ENG. [Life]16,000,000

Copies of this and full information re­
garding the Company’s mutual sys­

tem. its equitable Principle, and 
liberal policy

1911 was a Record Year for the Canada Life
THE SURPLUS EARNED,

THE GROWTH IN ASSETS.
THE NEW PATH-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST,

were all the Greatest in the Company’s history of 65 years.

AGENTS who would share in the success of the Company should write:—
Head Office, 
TORONTO.

May be obtained at the Head Office,

ioo St. Francois Xavier St.,
MONTREAL.

The Company offers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most favourable 

conditions is capable of affording.
Canada Life Assurance Co.,

AGENTS WANTED.i he Northern Assurance Co.
OF LONDON. ENGLAND.

R. MacD. Paterson, 
J. B. Paterson Life Superintendent 

H. B. F. Bingham.Joint Managers.
Limited.

“ Strong as the Strongest.'

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Income and Funds, 1910.

[|1
R. WILSON-SMITH

Financial Agent
Government, Municipal and Railway 

First class
Accumulated Funds 
Uncalled Capital ..

$37,835,000
13.500,000 Securities bought and sold.

Securities suitable for Trust Funds al­
ii’ ways on hand. Trust Estates managed. 

OOARD1AN HtHJ.UINi;
iotal...............................

G. E MORERLY. Rupl of Agencies 
Applications for Agencies solicited in unrepresented districts.

............................... $51,335,000
ROBERT W TYRE Man. for Canada.

i-

160 St. James St. - MONTREAL

% THE CANADIAN JOURNAL OK COMMERCE.
of the choice cheese imported from his part of Europe 
living made of sheep or goat's milk.

Of course, it is tlie wool they would grow weMONTREAL. FRIDAY, FEBRUARY 2. 1912.
need from the millions of sheep Canada ought to he 

According to the report of a Royal Coinmis-i raising.
si on, the “Journal of Commerce" and other influencesTil F. WOOL INDUSTRY.
persuaded the late Canadian Government to appoint, 
and which has just completed an investigation into the 
sheep industry in Great Britain, with its comparative­
ly insignificant area, there arc 31.852,777 sheep; in 
New Zealand 23,702,917: in Australia. 02,211,226 
sheep of shearing age; in Argentina. 67.211,75 I ; in

ill inuaiiev of zero weather in these latitude- 
gives some point to a reprinting of Napoleon Bona­
parte's grim relied ion when on his retreat from Mos- 
row lie saw hi- soldiers dying hv thousands from lack 
of warm clothing: "Spain has 25.000,000 merino sheep. 
W on hi I o God France had a hundred millions !" No 
country in the worh 
I hose 1 el w i i n I lie ]
part of Canada's territory is comprised, 
provided for their maintenance as plaink as possible.

i hunter for deer in the Laurentians. for instance, 
can have failed to notice how spontaneously rich pas­
turage springs upon I hose rugged hills wherever a 
heavy growth of timber does not prevent it.
Eastern Townships, in the Maritime Provinces, about 
the foothills ol (In- Rockies, and throughout British 
Columbia also, there is usualv abundance of succulent 
herbage as well as plenty of clear 
There is in short any amount of the 
shoe]) pasturage in Canada, 
remarked once, “ihe cheese makers of my country 
would soon grow big fortunes on your hills."—mo-t

The

?

l nited States. 51.216,000, including lambs ; while in 
Canada there are hut 2.106.000 head.I needs sheep and wool more than 

a i'a lei Is of latitude wherein a good 
Nature has

\\ e learn from 
other sources that the number of sheep for shearing 
in Ihe United States is now 2.23S.5O0 less than in 
1010, and that last year the wool produced in 
country decreased 2,818.000 pounds. Considering that 
the duty on woollen goods entering that country 
up to as much as 183 per cent in some cases, and is 
as nearly prohibitive ns possible throughout the whole

that
X

runs
!;

In thea list of manufactured woo] imports, this is little less 
than wonderful. It is probable, however, that tink­
ering with tin1 tariff on raw wool has disorganized the 
business somewhat.spring water, 

very choicest
In this connection it may he re­

called that last, year just as the D.S. wool clip 
about to he marketed, a Bill was introduced into Con­
gress reducing the wool duties by 50 per cent, which 
resulted in the hurried sale of wool at low rates, and
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Founded In 1806. THE NORTH AMERICAN LIFE ASSURANCE CO.
The Law Union & Rock Insurance Co. The tine reports which the hanks of the Dominion 

are making this year show that as a lanj of investmentOF LONDON Limited.

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted.

of money with a view to profits, Canada occupies a pro 
minent position. The large insurance companies 
which ha\e large sums for loaing are also showing the 
dame thing by their returns. That their legitimate 
underwriting business is also progressing and lucrative 
proves in addition that caution goes hand in hand with 
prosperity.

Canadian Head omce ||2 st. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canaaa.

W. D AIKEN,
Superintendent Accident ljept.

J. E. E. DICKSON,
Canadian Manager.

The volume of life insurance on the books of some 
of these well-established companies is really enormous. 
Che North American Life Assurance Co., for instance, 

Inis $45,849,515 in policies at present in force. Last 
year the figures were $43,391,236. 
ed insurance underwritten during 1911 amounted in 
all to $6,129,426.

a loss of some 8 or 10 millions of dollars to the wool
owners.

in Canada it has not been considered by the Govern­
ment that in affording protection to the wool indus­
try was being benetitted intrinsically by the sheep 
which fertilize hillside pasturages where cultivation is 
practically impossible, nor that the revolt against 
raising butchers" beef cattle on ordinary Canadian 
farms is bringing on a meat shortage, which will be 
met most easily by growing mutton. This has al­
ways been the cheapest meat food available. To-day 
choice fat wethers can be bought in any of our mar­
kets at 4 1-4 cents per pound, live weight. But at 
such time heel' and pork sell at from 6 to S 1-2 cents, 
live weight. The average price at which our mutton is 
sold lias always been from 2 cents to 3 cents beneath 
the beef or pork prices, showing that mutton is the 
cheapest meat our people .have. This is an aspect of 
the matter the Government cannot afford to overlook

The new or reviv-

The Report presented at the Thirty-first Annual 
Meeting held on Thursday, January 25th, and which 
appears elsewhere in this issue, shows that the Com­
pany has made gratifying progress in all departments 
of the work. Business issued during the year showed 
an increase of over one million dollars while the cash 
income was $2,295,176.98, being a good increase over 
1910.

Nearly one million dollars was paid out on Policy- 
holders’ account, of which amount over $118,000 was 
for surplus or profits. IV hen it is considered that onlv 
$6.000 was paid to live Guarantors of the Company, 
the preponderance of the policyholders’ interest is ap­
parent.

Notwithstanding the large sum of over $500,000 
paid to policyholders in connection with Deferred Divi­
dend policies, the Not Surplus

in coming to a decision upon the matter of affording 
protection lo our wool industry.

Sir Wilfred Lauriers argument against offering re­
lief to the industry was that he could not undertake 
the responsibility of adding to the price of clothes. 
Probably he had not taken note of the curious fact 
that in the United States, where the tanners persuad­
ed the country to admit hides free of duty, the prices 
of boots and shoes ,have not only not cheapened, but 
are actually advancing in cost!

As a simple truth, it may be taken for granted that 
whatever excuse might be founded upon the protection 
oi tailors and others, the actual difference in the cosl 
of cloth would be infinitesimal were the farmers to re­
ceive protection for his wool, 
of all wool clothes requires 10 1-2 pounds of wool and 
the price of this wool yhiring the past eighteen months 
has been about 15 cents per pound, showing that the 
wool grower is receiving $1.57 1-2 for all the wool in 
a suit of clothes that retails at from 25 to 40 dollars. 
Tariff agitation during the past eighteen months in 
•the United States has caused a reduction of 20

was substantially in­
creased and now amounts to over $1,300,000.00. The 
assets reached the sum of $12,313,107.57. showing 
fine increase of $924,334.25 for the year.

Following its usual practice, the Company included 
only cost price of stock, bonds, etc., in the Assets, al­
though they had appreciated in value to the extent of 
$168,575.72 As no credit has been taken for this 
ount in the Company's statement, it virtually forms 
additional surplus for Policyholders.

On the whole, the Report shows what careful and 
conservative methods, backed bv sound business judg­
ment and judicious management will Mo for the Com­
pany and Policyholders.

am­
an

A medium weight suit

BRITAIN’S WONDERFUL TRADE.

The success which has^attended the trade of Great 
Britain of late years, despite its features clinging to 
a policy which makes the country the slaughter 
ket of the nations is simply amazing.

per
cent in the price of wool, but during the same time 
there has been an

mar-
That it is ac­

companied by bitter suffering on (lie part of operatives 
on account of the low scale of wages paid is a feature 
which does pot concern our remarks in this article, 
,any more than it does the manufacturers in the [old 
land. The salient faqt is that the export trade of 
Great Britain has grown prodigiously during the past 

The actual figures in pounds sterling

actual increase in the retail price of 
clothing. If all the people knew that the manufac­
turer sells sufficient cloth for an all-wool suit of 
clothes at less than $5, there would ho less objection 
to protection on won] and woollens.

It is to be hoped that in dealing with the report of 
the Royal Commission, the present • Government will 
consider the whole .matter with the thoroughness and 
sympathy justified by its importance.

nine, years, 
as follows:—

are

THE CANADIAN JOURNAL OF COMMERCE. 147

*

mb

®
e



148 THE CANADIAN JOURNAL OF COMMENCE.

1 in ports. Exports. Re-exports. CANADA PERMANENT MORTGAGE 
CORPORATION.

That is 
good ci t i 

At tlie 
Saturday 
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Messrs. 
thews, F 
Viee-l're; 
Col. A. 
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. . . .->42,000.000 200,800,1X10

. .. 5."> 1,000,000 300 711,0110

. .. 50.1,279,000 330 023,01X1

. . . 007,888,.>00 375.575,11110
. . . 64,l.SOS.OIIO 420,>I3.>,000
. .. .">03,141,000 377 220,000

.. 024,, (>:>,(Mill 378 18:1,1)00
. .. 078,2.->7.0()0 430.38.-),000 103 701,001
. .. 0S(l.r>.->0.lli:O 454.282.000 102.721,001

00 574,000 
70.304,000 
77.779.000 
85 102,000 
91 942,000 
79,000,000 
91,345 00 I

The Annual Report of the Canada Permanent Mort­
gage Corporation shows that while the Canadian banks 
by the terms of the law are precluded from granting 
financial accommodation upon the security of real es­
tate, the necessities of those desiring temporary and 
partial realization upon such property are very largely 
ministered to in other ways. Of the large sum of 
$30,000,000, either committed to its care for invest­
ment, contained in its own Capital, Reserve, and other 
funds, no less than $27,-103,072 was invested in Mort­
gages on Real Estate. This must have afforded im- 

1 n imports the small increase is no doubt mainly ac- mense relief in agricultural districts, where the value
ot modern business methods are onlv now beginning to 
be realized. To urban dwellers also, the advantage 
ol setting free for especial purposes, some of the capi­
tal locked up in -buildings, or sites, is sometimes so evi- 

con ! entions is not furnished as yet, declares in cotton dent, that it is a distinct privilege to have some such
the drop is due entirely to lower prices, as the amount convenient method of real zatiim a I hand as such a
imported during the year actually rose by over 2,000,- Corporation affords.
000 centals; in wool the volume of the imports was 
smaller, though the Australian and South American

%

■
.

East year the increase in exports jover the previous 
vi'n- was no less than $110,180,000, in imports $12 
010,000. \\T

In the 
ward to 
condition 
for a mil 
there is ; 
only is it 
of living 
also that 
too. 
the wild i 
lately, a 
contradic 
the Ante 
trouble li 
ployees h 
from lil'h 
nianufact 
hour law 
forests, 
wages, hit 
li ft \ -four 
cut to lit 
that tlier 
to sixty 1 
market. o 
sells man 
hope to s 

The tvi
tense, but 
Perhaps, 
oral sat is I 
for a fair

counted for by the great decline in the price of un­
man u fact a red a rticles. The Economist, which will 
not allow that anything but progress is possible under 
the present government, though actual proof of its

1

| The Report itself reminds us—as it appears upon 
another page of this number of the “Journal of Com-

\*

shipments rose, and both the value and the quantity 
of hides and skins wen

mcrce —that a good proportion of this money is de­
rived from outside the Dominion.considerably smaller than in 

The greatest change, however,
That is to say 

that British and other investors have through the Can­tin *;previous year, 
took place, as will be seen, in the miscellaneous raw 
materials, and here the calculations are upset bv the 
old disturbing factor, rubber.
I y went up by about 311,mil) cwts., but the difference 
between a 1,2s and a Is price means a lot to the aggre­
gate \ allies, and there is act un II v a iln 
imports of roughly .K7,701),0(10, so that the fall in mis­

ai! a Permanent Mortgage Corporation 
1 hi1, as yet, too scanty supply of Dominion money to 
the extent ol probably a good deal more than half of 
I he moiiev invested.

supplemented

Rubber imports actual-

'I bis business ol earning dividends upon entrusted 
monies 
cautious and

is, ol course, complicated, and calls for most 
xperiorood management.

■

*No attempt s 
returns which wi leellaneoiis raw materials is more than accounted for by made by the Directors In seenr

this one art ele. On the whole, there is no reason to make for excessively high dividends,
be gloomy about the twelvemonth's import trade, and 
when our ligures of va I lies and quantities 
ed it will probably lie seen that raw materials 
ou I of I he comparison satisfactorily enough. 
good health ol our export business is clearlv shown bv 
1 hi aggregale ligures, cotton piece goods having risen 
by about l'2,(l(l(),()()() in value and li It).001),l)()l) yards in 
quantity, though the value of woollen 
or bv C.’ll 1.0(10.

Cl
I n fact the e

might be an assumption of risk in such action, which 
would tend towards danger, 
on the part of investors.

at least fear of danger, 
Still the Net Profits of the 

.'ear, after paying for the use of investor's monies, and 
all management expenses, amounted to $747.4 59, 
about 12 1-3 per cent upon the Capital stock, 
was disposed of by paying dividends of 8 per cent per 
annum to stockholders, adding a quarter of a million 

Reserves, and carrying forward to next year's 
count at credit of Profit and Loss $59,228.

publish­ era re

come
The

or

This

xports is sinall-
ito ae-

§We readily and cheerfully recognize the viialitv of 
Great Britain s loreign trade, which is real I v one of 

modern wonders of the world.

last
year the .Vet Profits were $715.7(17, in 1909 $095.122, 
and in 1908 .$(>90.108. The amount carried on lastThere are some 

talk about I lie decadence of the old count rv. hut 
no more argument for it in its cummer-

year was $41.708. Evidently the year 1911 has dealt 
mercifully with this corporation in the matter of bad 
debts.

w li

lino can find
eial records, than in' its financial might, 
he Wondered at that the Ended States is inclined to 
lo'low along t he lines of Britain's experience. Though 
it ought not to he forgotten that, after all. England's 
chief export is money, and her trade is no doubt large­
ly sustained h\ her immense exchange credits in every 
corner id' the world.

Tt is clear, that in the present era of briskIt is not to I: appeexpansion in Canada, there is great need for such 
porations as this.

enr­
ol' the I’i < 

this i
lew call afford to allow money to 

lie. comparatively speaking, in idleness in real estate, 
when (lie opportunities for using ready money lucra­
tively are numerous.

in .
of all a 1 :
furs! bough with the immense ad- n ii 
1 imisiiess i 
probable i 
smaller ha 
institution 

How ad 
fills its sel

9in Canadian real estate values, which isvar re pecu-
11al to the last decade or two, no one can wonder at 
Ihe desire to reladi the title to the increment and the 
realty itself.

Du1 Gi'ii'ul 'trunk Railway recently placed a contract for 
tile construction of 25 locomotives with Canadian Locomotive 
Co.. Kingston. Ont.

The “Journal of Commerce” believes that as little 
Governmental interference as possible should be offer­
ed to the circulation of capital in Canada, 
try requires development, which costs money, and the 
development makes the expenditures worth while.

Mr. Tl. T

with this 
millions d<

The conn-
In Hamilton. Ont-, proposals are called for, for eleven is­

sues of 4 per cent debentures, aggregating $],702,660.
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AGE That is the essence of the faith in his country every a half dollars as compared with the year 1910, and the
total obligations to the public on the 31st of Decem-good citizen possesses.

At the Annual Meeting of the Corporation held last her, 1911, amounted to $10,5b8,529.9b as compared
Saturday at Toronto the elections resulted in the with $8,139,512.81 at the same date in the preceding
appointment of the former Directorate, as follows:— year. This increase was attained by prudently ob-
Messrs. XI". G. Gooderliam, President; W. D. Mat- serving the strict principles so necessary in the case of
thews, First Vice-President; G. W. Monk, Second a Bank of Deposits. On this point you will notice in
Vice-President ; \V. H. Beatty, John Campbell, Lt.- the Statement the important item representing assets
Col. A. E. Gooderliam, J. H. G. Haggerty, J. Her- immediately realizable, being 55 per cent of the amount
bert Mason, S. Xordheimer, and Frederick Wyld. of obligations towards the public to which item we

might reasonably add the sum of $2,057,998.09 com­
posed of Municipal and other Bonds, the realization of 
which is comparatively easy.

ment Mort- 
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WHERE AGITATION LANDS LABOUR.
In order that the effect of the year’s transactions 

may be seen at a glance, we have prepared the follow­
ing synopsis of the accounts submitted at the meeting,

hi these days when labour is being led to look for­
ward to the approach of a millenium like period or 

mdition wherein the maximum of wages shall be paid furnishing also comparisons with the two previous 
for a minimum of toil, il is well to remember that years :—

1909.there is always a Nemesis behind such attempts. Not 
only is it true that when wages are advanced, the cost 
of living advances at equal or speedier rate, it is true 
also that even labour cannot ""eat its loaf and have it

1910.
$1,000,000 $1,000,000 $1,000.090

350,000 
124,14-2 

10,277
(1,185.894 7,041,509 8,521,048
3,755,325 4 327,777 4,159.448
1.004.848 1,084,013 1,109,468
7.190,742 8 139,542 10.568,529
8,552.101 9.578.217 12,080.993

1911.
Capital.....................
Reserve................
Net Profits . . . 
Carried Forward.,
Deposits................
('lurent Discounts 
( UTiilation 
Public Liabilities. 
Total Assets.. ..

425.000
149.062

11,358

500,0(10
184,398
13,074

1
cars upon 
al of Com- 
iney is de- 
t is to say 
rh the Can- 
"iplomonted 

money to 
mu half of

too." We notice, for instance, amidst the reports of 
the wild doings of the factory strikers in New England
lately, a statement which docs not appear capable of 
contradiction. Mr. William M. Wood, president of 
the American Woollen Company, in speaking of the 
trouble in the Lawrence, Mass, mills, said: "Our em­
ployees have'been led to believe that the reduction

h should lie noted that this hank carries on its work
o| expansion out of profits, which, of course, reduces 
the amount available from the volume of Net Profits 
reported in the Annual Statement.

from fifty-six to fifty-four hours was an act of the 
manufacturers, whereas the real fact is the lifty-four- 
hour law was demanded by certain mistaken labour in­
terests.

entrust'd 
s for mo.-t 
attempt s 
vhicli wil 
fact the e 
ion. which 
of danger, 
ifits of the 
ionics, and 
47.159,
:k. This 
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This it appears 
is a plan approved of by the shareholders, and it is dueThere has been no reduction in the rate of*
to it that though the Provincial Bank has 44 branches 
and Agencies in Quebec, Ontario and New Brunswick

wages, l.ut it cannot be expected that people who work 
Jifty-four hours should take home the wages equival­
ent to fifty-six hours of work, 
that there are mills in the eounfrv running fifty-six 
to sixty hours, selling their merchandise in the same 
market, one van see how impossible it is for Massachu­
setts manufacturers to compete against such odds or 
hope to secure orders or hold their

When one considers the first cost of their foundation appears nowhere am­
ong the Assets, hut may. nevertheless, hi' ranked am- 

The Bank Premises account stands asong reserves, 
owing the Capital $325,000.

The Report, though concise, is remakahlv frank in 
many important respects, and is well worthy of careful 
perusal. It will be noticed that $75.000 was added 
during the year to the Reserve Fund, which 
mints to 50 per cent of the paid-up capital. As usual, 
with this-Bnnk the President and General Manager’s 
reports are accompanied by 
from Sir Alex. Lacoste, chairman of the Board of

nr
own.

The tyranny of labour when in the ascendant is in­
tense. hut it usually culminates in its own discomfiture. 
Perhaps, alter a hit we shall again work around to gen­
eral satisfaction with the old rule. "A fair dav’s 
fur a fair day's work."

now am-

* wageIS.
a signed report

Censors, which from its monthlv audit is able to pro­
nounce authoritatively upon the elfoet of the manage­
ment.

THE PROVINCIAL BANK.
rTln- statement of cx-Chief Justice Lacoste is

I: appears from the report of the Xnmial Meeting 
io n b,l Tank, which wo publish elsewhere in

emphatic: “'The Bank is managed with such energy and 
prudence as to merit your dullest confidence.”

The Meeting re-elected The Directorate, ns follows:
ITon.

of the Pi ■
. that the management aim at making il first 

of all a Bank of Deposits. Since, to attract deposi- Messrs. H. Laporte. President; XXT. F. Carslev, 
tors, an inst itntion must

ui

Louis Beaubien. G. M. Bosworth, Alph. Racine, L. 
tiuiisness of its policy, as well as bv its progressiveness, ^ Benuehemin and Tanercde Bienvenu.—The fol- 
probablv no saner decision could lie

commend itself by the can-
0

to by the lowing gentlemen were also re-elected Commissioners 
Censors for the Savings Bank Department, namelv: 
Sir Alex. Laooste, Dr. E. P. Lachapelle, and M. Che- 

Hmv admirably this'brightly connected little hank valier. 
fills its self imposed role :s shown by the statement of 
^Ti . TT. Laporte, its President: “The Deposits made 
with this Bank have reached the

come
smaller banks subjected to the competition of immense 
institutions, with tremendous financial resources.

t as little 
I he oflfer- 
The coun- 

and the 
th while.

i —N.Y. bankers estimate from $50,090,000 to $125,000.000 
American loans to Germany have been renewed since Jan. 1st 
at 3% per cent.

sum of nearly nine 
millions dollars, being an increase of two millions and

1
4
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the enrichment of those who first get hold of news of 
coming increases of share values, because they do not 

To directors, in circles of confid- 
tliis must appear rather ridiculous, but so it is. 

More direct concealment of resources is sometimes 
hinted at, but never openly charged in this country. 
Probably because the law might be induced to tak& 
cognizance of such charges, or possibly because it is 
difficult to bring definite proof of such charges.

The letter, from the outspoken Scot, we reproduce 
suggests many things, some of them of a reminiscent 
character.
ghastly irony and sarcasm from a Glasgow man ?

! HIDDEN RESOURCES.

A somewhat curious, though pregnant, letter has 
been addressed by a Scotch correspondent to a leading 
financial journal in Great Britain, to which our read- 

ill probably be glad to have their attention direct­
ed. It runs as follows:—

"I should be glad to have, through your columns, 
the opinion of financial and legal men as to whether 
the action of the Board of the Union Castle Company

participate in it.
ence

ers uh

:

has been justified, m so far that it is quite evident 
that there must have been enormous private deprecia- Thougli who could have imagined suc-li
lions going on for years without these being stated in

1 think this fact is onlythe printed balance-sheet, 
too well proved by the price that has been offered for 
the shares of that company by the Royal Mail Steam 

Surely shareholders who sold
THE HUDSON BAY COMPANY.

Packet Company, 
these shares less than a year ago at £12 or £13 have a 
distinct grievance against the board if it can 
that they concealed the real value of their business, 
and did not depreciate publicly their assets, and show

We are informed from England that a few months
ago at Athabasca Landing the Hudson Bay Company 
sold portions of their reserve town lots for 41(1 per 
cent more than in ID 10, besides realizing 11 times the 
total for the previous year.
28 lots realized $7,935; or $285 each ; 
lots realized $134,520, or $1,180 each, 
ceipts from land townsites sales for the nine months- 
ending December 31st, 1911, exceeded those for the 
corresponding period in 1910 by about 5 per 
But for the period of nine months just completed the 
farm lands realized $20 an acre, instead of $13.50 an

be proved

»<

In other words, in 19lO‘the full profits earned.
I think it is a generally admitted fact that highly 

prosperous companies do not disclose their real pro­
fits, but write off each year privately very large sums; 
if this is so, (hen it is, in my opinion, unfair to share­
holder^, as they do not know the real profits being 
earned, and they do not know how much depreciation 
is being allowed, and such a balance-sheet is just ais 
much a misrepresentation as one that is prepared to 
make profits appear larger than they are. 
therefore, lie interesting to know if shareholders who 
sold their shares recently would have any 
against the hoard of the Union Cast le Company if it 
can be proved that the balance-sheets did not disclose 
a true value of the company s assets.

We learn elsewhere that the debentures issued to

in 1911, 114 
The total re­

cent.
THE BRU
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"•'.lournal c 
known of 1 

ment's new 
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acre during the previous year, or a 35 per cent ad­
vance in value.It would, Besides its mineral rights, hitherto
neglected, the Hudson Bay Company has still some 5,- 
000,000 acres of unsold land, which ought in time to 
realize, and at least average, $20 an acre, or $100,000.- 

In addition its townsites and its freehold pr

p ! »redress

000.

perty still unsold, and rising daily both in value and 
in extent, are even to-day estimated at upwards of

I
.

the merger of the Royal Mail, l nion thistle, El- Ill,500,000.
The company’s capital consists of 100,000 shares of

Its unsold

eo\ ri­
der Dempster, consisted of $5.000,000 bonds, bearing 
5 per cent interest, redeemable at par in January, 
l'i 10. oi' after 1920 at 103, and issued at 94 per cent.

£10 each, now quoted al about 101 1-2. 
goods, stores, furs, ships, steamers, cash balances, etc., of its sup]j 

and improv 
amended ii 
Act is as ■ 
piilsorv am 
1 he Act is 
nut except! 
rate," every 
i'll whet lie] 
paying the

That makes the debenture yield to be about 5 5-12. 
With this explanation the above letter becomes easily 
understood. *

appear from it last balance-sheet to exceed $5,000,000. 
This amount is exclusive of the sum of $2.000.009a which, hv .1 uly, 1911. had been earned as extra revenue 
or income, and which some eager stockholders thought 
should have been applied to swell that dividend by £1 
for each £10 shares. Instead of this expected proce­
dure at the last general meeting, a resolution enabled 
this $2,000,000 to be devoted to further develop the 
company's retail store trading as Canadian “universal 
providers.”

Naturally those wide-awake financial journals, 
which had advised the purchase of “Hudson's” on ac­
count of the expected “melon,” are saying in their 
wrath many hard things of the directorate. It does 
not appear to occur to them that the wise heads which 
have so successfully piloted the Companv “of Gentle­
men Adventurers” to its present enviable position, 
may he expected to have a clearer, larger, view of the 
future and its prospects, than those who want the 
“present dollar” ! It is likely that there is nothing 
Lord Stratheona and his co-directors desire more than 
the advancement and also the longevity of the famous 
old company. These gentlemen are evidently bent on

IAlthough we have had similar combinations with 
consequent sudden advancement of stock values, we 
l.n\e not had any such correspondence in Canadian 

If a stock worth this week 90. next week ispapers.
re koned to be worth 125, where was the enlargedI

value before, is the question put. No one about here 
is so simple as not to know that the value represents 
si nply “melon."’ The value was not in it before the 
merger. No action could lie on account of the value 
which accrued after that had occured. or when it was

In the me
Bill was oi 
h\' which £ 
mstalmenti 
plovers an 
working cl 
—it iiidud 
tin ns. Tl 
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The Act 
healthy, an 
man who i

known it was going to happen, surely 1
Or when an institution does not adopt what is known 

in England ns the “open” policy, but instead, has con­
cealed assets, in the shape of stock, value increases 
certain to be available short!v. what is to be done about 

If the fact of a merger or stock issue, or en­
larged dividend were to be made known privately to all 
the shareholders simultaneously (which is impossible, 
no doubt) it would not give satisfaction to all.

Shareholders have got into the habit of objecting to

I

ll
it?

r
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sorted out and stamped as effectively as if by the broad 
arrow stamped by a hot iron upon his forehead. The 
Act puts a heavy and impossible handicap upon the 
struggling, but hitherto mostly independent, sick 
worker. It will greatly hinder his chances of retain­
ing or gaining employment. Driven into unemploy­
ment and made heart-sick by his futile endeavour to 
get work, the more or less delicate Post Office contri­
butor will speedily become unemployable and will 
quickly deteriorate into a pauper. The Act manu­
factures paupers by the hundred thousand, 
feet of this will inevitably be seen in a large increase 
in those claiming Poor Law relief or maintenance. 
The Act steals away the opportunities of thousands 
who are now able to help themselves. That is because 
the Act does not face and solve its original problem— 
the relief and succour of the sick workman for the 
purpose of helping him to help himself. liis case is 
hard enough under previously existing economic condi­
tions, but it will be vastly more severe under the new 
conditions which the Act creates. It has been well

adapting their company to modern conditions, that in 
their generation they may do their part towards mak­
ing it a dividend earner in perpétuity.

We cannot see where there is any argument to be 
derived in the present controversy from the fact that 
‘ a hundred years previously, in 1811, with his friends, 
supporters and relatives’ influence, Lord Selkirk secur­
ed 110,000 square miles of the company’s Canadian 
territories, virtually without any payment or eonsid- 

ln 1835 this free gift, called ‘the Bed liiv-

of news of 
hey do not 

of eonfid- 
so it is. 
sometimes 

is country, 
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cause it is 
arges.
■ reproduce 
reminiscent 
gined such 
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eration !
grant,’ to Lord Selkirk was repurchased for £84,000 

In the Hudson’s Bay Company from Lord Selkirk’s 
heirs.’"

er The ef-

lu tho instance we arc now considering, the capital 
employed is in developing the company’s own property. 
And we can duplicate the above illustration from Can­
adian history. The C.P.lt. promoters offered to sell
its grant of western lands to the Canadian Govern­
ment for one dollar an acre!lew months 

y Company 
or 41(1 per 
7 times the 
rds, in 1 ! » 1 dc 

1911, 114 
he total re- 
iine months- 
ose for the 

per cent, 
mpleted the 
[ 813.50 an 
er cent ad­
ds, hitherto 
till some 5,- 

in time to 
-r $100,000.- 
■eeliold pm- 
l value and 
ipwards of

They are now selling 
the same lands at from $13 to $20, an acre! The Gov- 
vrnment would jump at the chance of buying these 
same lands back at $4.24 per acre, not to speak of 
miles, after about the same lapse of time as covered

»
said that the Insurance Act will crush the spirit and 
blast the hopes of scores of thousands of decent honest 
men. They will give up the struggle to maintain an 
independent existence. That will result in helpless­
ness, despair, pauperism. Increased pauperism will in­
volve a great increase in taxation.

The Insurance Act provides sickness insurance, 
though very inadequately, as has been shown. The 
sickness insurance is provided for the declared purpose 
of promoting the efficiency of the worker. That is 
the reason given for taxing the employer—that he will 
be repaid by the improved health and efficiency of the 
worker. Education is provided for the declared pur­
pose of promoting the efficiency of the people. Sick­
ness insurance is to promote bodily fitness and educa­
tion is to promote mental fitness. Both are compul­
sory. But in the case of education, our long experi-

the tenure of the Hudson Bay lands by Lord Selkirk 
and his heirs. We do not consider the C.P.R. peo­
ple to have I ecu very short-sighted as business men go, 
cither.

.Tl-IE BRITISH NATIONAL INSURANCE ELAN.

We are enabled to lay before tile readers of the 
"'■■lournal of Commerce" the opinions of the best 
known of the English insurance critics of the Govern-

» ment's new insurance measure. Mr. ,t . B. Omerod 
lias been associated in his writings with Sir Charles 
Macara and other employers in exposing the weak 
points of the Bill. No doubt there will be general in­
terest in the reasons for the opposition tile measure is 
receiving. Mr. Omerod says:—

"The National Insurance Bill is of course now part 
if the law of the land, though not yet operative. Some 

of its supporters say that it has been much amended 
and improved, while others declare that it has not been 
amended in any material respect. In principle, the 
Act is as the Bill was originally at the outset—com­
pulsory and contributory. As regards contributions, 
the Act is as the Bill was originally—with unimport­
ant exceptions. The contributions arc upon the ‘flat 
rate," every employer paying the same per man employ­
ed whether making profits or not, and everv workman 
paying the same whether earning large wages or small. 
In the methods of administration, the Act is, as the 
Bill was originally—a cumbersome and costly system 
by which £25,000,000 per annum has to be collected in 
instalments of 3d and Id weekly from millions of em-

enee has shown us that it is expedient and wise, 
seeing that it is made compulsory, that it should 
he made free.

)0 shares of 
Its unsold I do not ask for free sickness

dances, etc., 
1 $5,000,000.

$2,000,0on 
xtra revenue 
lers thought

insurance—for an entirely non-contributory scheme—- 
but 1 do say that the precedent and experience of tax­
ation for education now made free to the public makes 
it all the more imperative that the incidence of taxa­
tion for sickness benefits and public efficiency must be 
made fair as between all classes.

I

ideml hv £1 Anything which 
benefits and promotes the efficiency of the general 
public promotes the welfare of the whole nation. The

ected proee- 
tion enabled 
develop the 

n “universal
obligation to pay for it. therefore, is upon the whole 
nation. If it is demonstrable that the worker direct­
ly benefits himself as a worker more substantially than 
any other class, it will be just to tax him on a propor­
tionately higher scale than 'the other classes.”
“In the past,” Mr. Omerod concludes, “we have leg 

lated safely because wc have legislated slowlv after 
long discussion, and after all bas been said that could 
be said on both sides of the question. These remarks 
apply to all great questions—to the Education Acts, 
the Licensing Acts. Home Buie. Old Age Pensions. Dis­
establishment. Plural Voting, etc., etc. Perhaps the 
greatest exception was that of the Workmen’s Compen­
sation Act, originally passed, but as a result of haste 
the law courts of the country have been occupied for

1 journals, 
ion's’" on ac- 
g in their 
e. It does 
heads which 
“of Gentle- 

e position, 
view of the 

d want the 
; is nothing 
e more than 
' the famous 
ntlv bent on

s-
ployers and workpeople, 
working classes, the Act is as the Bill was originally 
—it includes all workmen in its demands for contribu­
tions.

In its application to theI

It gives full advantages to the Friendly So­
ciety contributor, but withholds the most valuable of 
them from the Post Office contributor.

The Act ruthlessly separates the sickly from the 
healthy, and it exposes each man’s health record. The 
man who is subject to occasional attacks of illness is
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many years in settling its meaning, while employers being built ill Canada, but more particularly ill the west, to 
have found that the actual cost of that scheme has ex­
ceeded vastly—over ten-fold in many cases—the orig­
inal estimates. Those exceptions should be a warn-

class of ii 
who objtn 
judice to 
with the 
people ob 
ture and 
and so oi 

(5) The 
Vho regni 

These f 
tremely s 
t:sh inves 
ing the n 
above foil 
in g quite 
securities. 
^satisfied, 
the same

jsupply local needs, the greater proportion of me increased 
production of Hour will have to be exported. lu many of
the older sections there is a tendency toward-, decadence 
shown by tin* local mills, partly due Lu the aggressive temlency 
of the ‘'big fellows,” but there is a field for the little mills 
also, when their status is rightly understood. The large ex­
port mills have problems of the r own, as is evidenced in their 
financial statements for the year just closed, which were con­
siderably icss pleasant looking to shareholders than had been 
the ease

!
Ï ,

in g to the nation to legislate by the rule and not by 
1 lie exception, 
hurried action when it is in the form of an experiment 
mi a small scale.

There can only he justification for
1

With !h e Insurance Act there has 
been placed upon the Statute Book hurried and ill-| Part of this.lin ing the previous i w<> 

however, was undoubtedly due to force of contrast.
seasons.

<•< > ns ! ( It* r<»< I legisbi I inn upon a gigantic scale, so gigaic
lie ; i - I o

In the
l;e ii ■comprehensible In the great majority of year 1909 and 1910 millers had a ris dig wheat market in their 

favour, whereas in 1911 the reverse wa> the case. The twothe people.

W 11a < should now be done ? years first-named may rightly be styled phenomenal in regard 
to the profits from milling operations, 
able to present sat s ta dory statements last year as well.

Put even a world market is not illimitable, nor is an expert
'The art of successful liiar-

Tlie operation of the 
Act should he deferred until an impartial bodv of ex­

ilic cereal m ils were

ports connected with every class of the community has 
had an opportunity of examining the scheme closely 
and making reeommendat ions for its amendment, i ul­

tra de to be developed in a voir, 
keting needs to be learned, as witness the not infrequent strie 
turcs passed on our methods by Hr dish importers. I f a place
is to be found for Canada's great production of Hour, still 
more tor the enormous supplies which she will he manufactur­
ing within the next few years, a certain amount of d:sj lace­
ment of flours from other countries will be necessitated. And

provemenl, or reconstruction, 
sion of experts and business men should lie formed at

And Pitch a commis-

onoe. with instruct ions to complete their work with:n 
six or nine months.

—Dm in; 
United St; 
cording tc 
largest in 
there has

« Then an Amending Act.”
this is exactly what is happenng. 
of flour amounted to 1,092.123 barrels; in 1908 it was 1,90*2,740 
barrels ; in 1909, 1.738 038 barrels, and in 1910 they had risen 
to 3 004.028 barrels.

In 190, Canada’s export
;

f CANADA'S MILLING CAPACITY On the other hand, look at the figures 
for the T inted States, which in former years was a great 
flour exporter.

resources
F Pag ; Wilson, editor of the "Canadian Miller.” w rites in 

the .Vnniiii Pinanvial Survey of the "Toronto Globe” as fol-
In the same years the flour exported from 

that country was as follows: 15,084.007 barrels. 13.927.247 bar
Ci

for the sa 

—1“ A n il
rels; 10,521.161 barrels, and 9.040.987 barrels. In the case of
Canada, nearly treble; in that of the TTiited States a de­
cline of considerably over one-third.

I lie ugh difficult to define precisely t lie meaning of the term 
“natural history, we all have a pretty good idea of what is

great
In other words, this country 

possi ssi - mk h extraordinary advantages in the way of land 
on which to grow t lie finest, grain in the world, such a marked 
prodigality :n water power that even if other manufacturing 
enterprise-' ’ ere to fall by t lie wayside through lack of enter­
prise. adverse legislation or an uiilooked for combinat ion of

endeavourGreat Britain, the lar 
gest importing market in tlie world, with a natural preference 
for Canadian products, in 1907 took 1.430,420 ewt. of our flour: 
in 1909 she took 2,059,400 ewt., while from the United States 
in those same years her imports declined bv 2,800.000 ewt.

meant when one calls m lling one of the two or thn 
natural iiihist lies of Canada.

our vast t 
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The liorizc 
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;
Last year’s figures, so far as reported, make this tendency still 
more marked.

(
The British people are also taking consider­

ably less flour than formerly from such countries as -Hungary 
and France.V circumstances, the gr tilling of grain would still be an import 

ant industry.I Largely the key to the displacement, apart from the naturil 
superiority of Canadian flour, must he sought :n changing 
dit ions in the l'nited States.

I»ut. while nature lias given us these assets 
the fertile, level soil, the slowly accessible moist ure at the con

Tin- population of that country 
is catching up to its surplus wheat production. 
from country to city, the growing value of land, making other 
crops more valuable to the farmer than wheat, are factors 
which ultimately will bring to fruiCon J. J. Hill’s prophecy 
that in the not distant future Canada’s wheat and flour will

beginning of t lie season combined with the long-continued sun 
shine which make lor the product ion of hard wheat 
as I lie power resources I o grind it and the great 
lakes whereby I lie product 
hoard, man has also done his part in developTm tin m.

Perhaps in no one previous vear ha - there been shown sin Ii

'The trend

j: lie haiiled cheaplv t<> the sea

have to feed the larger part of the population of the United 
States. Export of flour rather than wheat is to ho preferred. 
XX e need the by-products of the flour mill to develop our great 
dairying -and meat industries : besides, there is more profit in 
the higher stage of manufacture. 
added to Great Britain, to say nothing of other European 
countries, as well as the West Indies and the Orient, who shall 
set the limit to Canada’s market for the incomparable 
ducts of her flour and cereal mills?

a marked determination to take advantage of Canada's superi­
ority as the flour and cereal milling country of the world. 
111 * •)!(> I be capitalization of proposed new milling plants 
est dilated at .*25,000,900. I hiring the year just closed 
chief incidents were the opening of the mammoth new mill of

the
With tlie T il ted States

flu- XI a pie Leaf Milling Co. at Port Colhome. with an initial 
capacity of 4.000 barrels per day. to he increased to 9.000 bar
rels, and of the St. Lawrence Flour Mills Co. in Montreal, 
daily capacity 2.500 barrels.

pro
The Dominion Flour M Vs in

course of erection in Montreal will next May add another 5, 
000 barrels. Tn Sudbury another large plant is being put 
while at Midland (lie Campbell Flour Mills Co. and in Toron

up.

XV HAT THE INVESTOR XV A NTS.to the Alexander Brown Milling Co. contemplate the estab­
lishment of large mills. Besides this the OgiIvies. Lake of the 
Woods and Western Canada Flour Mills Com pan Vs have all 
made extensive additions, and the first named

Under l it: ' L F ! e ‘’TV* Fii ancial Review of Reviews” ( Lon­
don ) publishes an article summarizing the preference of the 

it is stated that
are even now

Ilocating a site for still another great plant in the west 
But what of over production ?

British investor. as a result of replies to 
inquiries which a London financial firm sent to its customers, 
the following conclusions were reached

(1) The question capital safety was to them of primary 
importance.

ft will siirprse manv to 
learn that air *adv the flour mills of Canada have sufficient 
capacity if it were operated to full extent 
kit ion five times as large ns the Dominion’s today. Perhaps 
tke • s-.miOeanee of the term “natural Vilustry.” appVed 
to milling in Canada. Ves in this: That it can face without a

tn supply -i Tinpll-

(2) They were satisfied with only a moderate rat 
come, provided that their capital was safe.

(■1) Practically none were willing to incur the slightest 
risk, however likely the cap tai was to increase in value.

(4) They had no particular preference for any particular

of ill

quilm the fact that its domestic market is alreadv outgrown 
mnnv times over. The market that counts is the wide world. 
While scores of new nulls of comparatively small capacity
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bility in that territory in the General Accident, of Scotland. 
It is stated that this business has been profitable in the past, 
but that the company is not equipped to handle it at such a 
long range! And so the New England business is to be hand­
led from Scotland instead, 
statement, somewhere Y

—The Prudential Record gives this timely tip to its read­
ers: “Bear in mind that the grace period, expiring in March 
of this year, on a premium falling due in 'the mouth of Feb­
ruary, should be carefully considered, in that allowance is 
made for thirty full days and not for the usual one calendar 
month. If the premium falls due on January 31èt. the grace 
period of one calendar month would end on February 29th for 
twenty-nine days, bill as the policy states that the period 
of grace will not be less than thirty days, the premium may 
be paid on March 1st, thus giving a full thirty ^.iy per od of 
grace. "

class of investment or country. There were, of course, those 
who objected on religious grounds or through personal pre­
judice to certain stocks, but this was entirely unconnected 
with the actual question of investment. For example, some 
people objected to investments connected with the manufac­
ture and sale of alcoholic beverages, places of amusement, 
and so on.
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Is there not some flaw in the

(5) There were some, but qu te an insignificant number, 
who regarded investment as a short cut to fortune.

These findings, says the pubTcation mentioned, 
trcmelv suggestive. In a word, they indicate that the Bri- 
t:sh investor is anxious for a perfectly safe investment yield­
ing the most moderate income. Anything yielding interest 
above four and one half per cent was regarded by them as be­
ing quite unsafe, and so they declined to entertahi such 
securities. The investor showed that he was a man easily 
^satisfied, easily catered for. and that one investor was much

The American Car and Foundry Co. thinks it is big 
enough to carry its own liability risks. Last year it paid the 
companies $790,000 in premiums, but as the losses amounted 
to only $.100,000 it feels that it is $200 000 out of pocket. It 
would prefer to have the companies pay back more than they 
take in. but if it cannot have that wish gratified objects to 
their keeping anything for expenses. Ins. Times.

- It may be as well for firms who manage their insurance 
through agencies held in their own offices to note that in tlie 
States, where a similar law to ours prevads regarding rebate-: 
“C. L. Berger, a well-to-do Naugatuck business man. has be n 
held for the Superior Court on the charge of getting a rebate 
on his $50.000 insurance in the Massachusetts Mutual. Re 
obtained an appointment as agent for the company through 
the local agent. It is the first case of the kind in Connecti­
cut . ”

tlio same as another.

\

INSURANCE NOTES.

—During January the fire insurance companies of the 

United States have become liable for $15.000.00(1 in losses, ac
cording to a Hartford. Conn., company, which is one of the 
largest in the world. In the opinion of fire underwriters, 
there has never been such a severe and steady drain on their 
resources for one month as the statist es for January will 

Unfortunately, Camilla will also make a bad showing
for the same month.

—CAnd now the outlook for the year in our own field of 

endeavour and w thin the sphere of Prudential operations in
our vast territory, the United States and Canada lmw di es 
this appear? Bright and clear and full of sunshine, 
as we can see there not a speck of cloud in the sky of 1912. 
The horizon is rad ant with hope and promise of licli reward 
lor resolute, intelligent persistent and painstaking endea­
vour on tin* part of every superintendent, every agency or

U.S. PETROLEUM OUTPUT.
So far

The production of petroleum in 1911, says the prel nunary 
it port of the United States Geological Survey, increased 

slightly over the record breaking figures of 1910; moreover, 

the industry asmined a steadier condition, owing to the ab­
sence of the very disturbing incidents of 1910. such as the
bringing in of the Lakeview gusher and other great wells in
('aliforn a. The trade had also accustomed itself to the un­

usual wells in the Caddo oil field of Louisiana. The following
table gives a comparison of the final figures of the United
States Geological Survey for 1910 and the est mated output 
for 1911 :

gan zer. every assistant and every agent (‘-verywhere in our 
service. Nowhere is there observable the faintest -iga of 
discouragement. On the contrary, everywhere to the North, 
to the South, to the hast, and to the West -there :s observ-

the natur ii 
anging con 
hat country 

'I'ho trend 
a king other 
are factors 
’s prophecy 
d flour will 
the United 

r* preferred. 
p our great 
re profit in 
:ted States 
r European 
L who shall 
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able a situation and conditOn and prospect that beam with 
good their, iuspir.ition and stimulation."’ Prudential Ibvord.

In a year of such general unrest; the most efficient or­
ganization is liable to prove comparatively ineiïcet ivc. and it 
would be most satisfactory lo know that even one section of 
She great life assurance business has been thoroughly pro­
sperous. What grounds arc there, however, for imagining 
that such was the ease. Ordinary assurances were certain­
ly not. specallv plentiful, and industrial business was un­
doubtedly a partial failure. Between these extremes there is 
a middle class men and women who can afford to take out 
ordinary policies for fifty or one hundred pounds each. Small 
shopkeepers, clerks and artisans of the higher grades have 
all alike felt the pinch of late, and one would need to be 
of a most optimistic temperament to believe that the ordin­
ary branches of industrial offices hove enjoyed real prosper­
ity.- Insurance Observer London.

Mr. E. R. Perkins, Vice-President of the New York Life 
Tns. Go., who died recently, was a brother of the better 
known George E. Perkins, of the U.S. Steel Trust, and. like 
him a natural horn leafier of men.

Policies aggregating $50.000 and $100,000. covering the 
employers and public on the demolition of the Equitable Life 
Bivldmg. were issued l ’st week. The oomnaives :nt°rnsted. it 
is nofi°enl)b> nro tlizi London Guarantee and Vneident. the 
General Accident, the Ocean and the Globe Tndemnitv.

—There is n growin" inclination in the United States to 
le<r?<s]nte nna:nst the ox;stonpc 0f the “criminal” match, which 
is the e-ins'1 of «o manv fires. Why not legislate all fires out 
of ex’stennp nt the nnm° time?

Pefirin" fi-nm the eastern States, the Pa'dfi'1 Goost Gis- 
unlty Go., of San Francisco, has reinsured :ts outstanding lia-

1911. 
Barrels. 

28,000.000 
81.tMhi.000 
56.000.000 

10 000.009 
9,000.000 

33,000.000

1910. 
Barrels. 

31 98.1.515 
73.010.500 
53.157,386 

6,841.395 
8.899,266 

35 661,926

Appalachian field ....
California............................
Kansas and Oklahoma
Louisiana...........................
Texas ..................................
Miscellaneous.................

i

Z 17.000.000Total 209.556,040

The most striking feature oj the year :n the petroleum in­
dustry was the development of the Electra oil field in North­
ern Texas.

The total production for the United States is between 215.-
The gain in a s:ngle State— 

Galifornia — was greater than the net gain shown for the 
country as a whole, the usual decline in the older districts 
offsetting the increase in the older M ddle West and South. 
Once more the refining interests and marketers of fuel oils, 
etc., have bv strenuous efforts almost compensated the in­
creased production bv bringing about an increase in consump- 
f'on. There is no longer much doubt that a plentiful oil sup- 
rdv will be afforded for many years: rather, the general feel- 
in^ evnressed liv the ouestion. “Where will oil break out 
next?” is a disturbing element.

i ws>" (Lon- 

mce of the 

f replies to
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000.000 and 220.000.f00 barrels.♦
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shi-THIRTY-FIRST ANNUAL STATEMENT OF THE—

fsjorth American |_ife /\ssurance C°-
HOME OFFICE — i 12-118 KING STREET WEST, TORONTO

FOR THE YEAR ENDING 31&T DECEMBER, 1911.

To

LI1

J
December 31, 1910 Tn Net Ledger Assets $ll,U-u,15J.6»

8
RECEIPTS.

December 31, 191 I

To Cash for Premiums............................
Less paid lie-insurance Premiums

$1,083,061.85
29,199.02 Me1,003,802.23 

598,504.07 
42,020.13 

190.55

“ Income on investments, etc.
“ Net Profits on Investments sold 
“ Items in -Suspense......................

S' 2,295,170.98

Car'$13,315,333.07
1 )ISltl ’ ILS EM ENTS.!

MoDecember :i 1. 1911 —

By Expenses.....................................................
“ Commissions, Expenses and Salaries to Agents 
“ Claims paid under Policies accrued in 1910 . . 

Claims paid under Policies for 1911.....................

ib $ 181,400.05 
229,oSO. 29<

- $ 57,181.09 
329,090.40 The Ann 

ent Mortg; 
ronto Strei 
Eleven o’cl 

The Pres 
The Secret! 
of the Mee 
and the G 
are as foil

380,877.49 
138,296.30 
100 030.04 
214,968.57 
148,135.09 

10,035.38 
6,000.00

“ Matured Endowments........................................
“ Surrendered Policies.............................................

Matured Investment Policies Surrendered
ihv (lends to Policyholders...............................

“ Annuitants................................................................
“ Interest on Guarantee Fund.......................

Ri 1,415 135.81
-

Balance being Net Ledger Assets..................$11,900.197.80

It afford 
Shareholder 
Corporation 

The net p 
rowed capi 
losses, amoi 
appropriate- 
made the t 
amount has

ASSETS. LIABILITIES.December 31, 1911 December 31, 1911—

ti>' Mortgages „» Heal Estate 
“ Beat

$3,718,024.48 To Guarantee Eund.................................
'' Assurance and Annuity Reserve Funds

3‘/2 per cent.................................................
Present Value of Amounts, not yet 

due,
Policies

“ Provision for Policies subject to
render value.......................................

“ Deposit. Special Reserve....................
“ Half-year's Interest accrued on Guar

anteed Fund..................................................
“ Death Losses awaiting proofs................
“ Matured Endowments due and unpaid 
“ Dividends on Policies declared

unpaid...............................................
“ Premiums paid in advance 
“ Interest on Policy Loans paid in ad­

vance. accrued taxes and all other
charges ............................................

“ Real Estate Contingent Fund
“ Items in Suspense............................

•NET SURPLUS .....................................
* $168,575.72 being excess of market 

value of Bonds, etc., over Book va 
lue not included in the net surplus.

$ 00.(100.90Estate 
Buildings) .

(including Company’s
107,326 10 10, <24,105.00

Bonds and Debentures (Market value
$4,490,930.31).........................................

“ -Stocks (Market value, $1,903,801.75) .
“ Loans on Bonds and Stocks .................
“ Loans on Policies...........................................
“ Hire Premiums paid oil account Mort­

gagors, etc.......................................................
“ Cash in Banks................................................
“ Cash at Head Office.................................

4,455 003.74 
1,776,558.00 

234,705.70 
1,500,341.31

under Matured Instalment l,
23,036.00

Four quarte 
on the Ce 

Transferred 
Balance car:

I.OSS . . . .

3,000.00
2,775.13

189.18 
100,024.00 

224.119
3,000.00

79,031.01
13,325.00

$11,900.197.80 and
Outstanding and Deferred Premiums, 
less loading f Reserve on same includ 
ed in Liabilities)

“ Interest due $21.839.45 and
$126.823.23 ...............................

“ Rent due $780.00 and accrued $744.00

10.131.92 
1,989.30

All which

202.723.03
accrued

Toronto. .148 062.08 
1.524.00

83,970.53
7.363.13

190.55
1.300.784.00

$12.313,107.57 $12,.,13,107.57 Liabilitii 
Deposit and 
Debentures— 

Interest ( 
D Ventures—

New Insurance issued during 1911 (including policies 
Insurance in force at end of 1911

revived) ............... $6.129.426.00
............. 45 849,515.00 Vi
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We certify that we have examined the Books, Vouchers and Securities, 
shows the position of the Company as at the 31st Decern her, 1911.

The above Balance Sheet correctly

H. D. LOCKHART GORDON, F.C.A. (Can.) 
JOHN H. YOUNG. F.C.A. (Can.),Toronto, January 18th, 1912. Auditors.

;o.
President-JOHN L. BLAIKXK Vice-Presidents—E. GURNEY, J. K OSBORNE.

Directors :

LIEUT.-COL. D. MeORAE JOHN X. LAKE J. A. PATERSON. K.C. HAMILTON CASSEES, K.C.
>77.

W. K. GEORGE M. J. HANEY. C.E.

Managing Director—L. GOLDMAN. 

Secretary—W. B. TAILOR, B.A., LLB.

fl Actuary—D. E. KILGOUR. M A.. A.I.A., F.AjiS. 

Assistant Secretary—\V. M. CAMPBELL.
i.69

Medical Director—J. D. THORBURN, .51.D

cl ued Interest.....................................
i.ebenture Stuck and Accrued In- 

teiest (£87,850 19s lid) .. .. 
Sundry Accounts..................................

3,938,819.57

Meetings, Reports, &c.
427,541.51

11,924.28
$20,119,394.80

Liabilities to Shareholders:
Capital Stock..........................................
Reserve Fund.........................................
Dividend payable 2nd Jan., 1912 
Balance carried forward at credit 

of Profit and Loss........................

1.98
$9 090,009.00 
3,750,000.00 

120 000.00
Canada Permanent

Mortgage Corporation
:.67

50,228.60
$9,929,228.60

ANNUAL MEETING.
$30,048,593.40

!

The Annual Meeting of 'Shareholders of the Canada Perman­
ent Mortgage Corporation, was held at its Head Office, To­
ronto Street, Toronto, on Saturday, the 27th January, 
Eleven o’clock, a.in.

The President, Mr. \Y. G. Gooderham, occupied the chair. 
The Secretary, Mr. George 11. Smith, Was appointed Secretary 
of the Meeting, and read the Report of the Directors for 1911 
and the General Statement of Assets and Liabilities, which 
are as follows

ASSETS.
at

Mortgages on Real Estate...............................................
Advances on Bonds and Stocks.....................................
Municipal Debentures, Bonds and other Securi­

ties ..............................................................................................
Office Premises (Toronto, Winnipeg. Yauvouver,

Saint John, Edmonton and Regina)..................
Cash on hand and in Banks .........................................

$27,403,072.47
320,430.19

447,380.83

021,728.12
1,255,975.79

.81

DIRECTORS’ REPORT..80 : $30,048,593.40
It allords your Directors much pleasure to submit to the 

Shareholders the Annual Statement of the business of the 
Corporation for the past year, duly certified by the Auditors.

The net profits for the year, after deducting interest on bor­
rowed capital expenses of management, and all charges and 
losses, amounted to $747,459.87. This sum, added to the un­
appropriated profits as at December 31st, 1910. $41,708.73, 
made the total available for distribution $789,228.90. This 
amount has been appropriated as follows: —

R. S. HUDSON,

JOHN MASSEY, Joint General Managers.

We beg to report that we have made an audit of the Ac­
counts, and examined the Vouchers and Securities of the 
Canada Permanent Mortgage Corporation for the year 1911. 
We certify the accompany Statement :s a true exhibit of the 
Corporation's all’airs as shown by the Books as at 31st De­
cember. 1911.

Four quarterly dividends of Two Per Cent each
on the Capital Stock......................................................

Transferred to Reserve Fund.......................................
Balance carried forward at credit of Front and 

Loss...............................................................................

A. E. OSLER. A.C.A.
$ 480,000.(X) 

250,000.00
HENRY BARBER. F.S A.A. (Eng.)

Toronto. January 16th, 1012. Auditors.

(X) The President moved the adoption of the Report of the 
Directors which was seconded by the First Vice-President, Mr. 
\\ . D. Matthews, ami was unanimously carried.

The election of Directors wfo then held, and resulted in 
the unanimous re-elect:on of Messrs. W. C,. Gooderham W. 
D. Matthews G. \Y. Monk. XV. Ti. Beatty. John Campbell, 
S.S.C. (Edinburgh). Lt. Col. Albert F. Gooderham, J. TÏ. C. 
ifagartv. TÎ. S. Hudson, S. Nonlheimor. and Frederick Wyld.

The Board met after the adjournment of the Annual Meet­
ing and re-elected the following officers:—President, Mr. W. 
G. Gooderham, First Vice Pres dent Mr. W. D. Matthews, 
Second Vice-President Mr. G. XV. Monk.

59,228.60
01
00 $ 789.228.60

92 All which is respectfully submitted.
30 W. G GOODERHAM.

President.i
Toronto. January 17th. 1912.>

53

13 GENERAL STATEMENT
55
DO LIABILITIES.

57 Liabilities to the Public 
Deposit and Accrued Interest . . $5.607,673.98
Debentures—Sterling—and Accrued 

Interest (£2,267,138 2s 2d) .. 11,033.405.46
D'tentures—Currrenry—and Ac

—More than 250 ocean going vessels are now equipped or 
fitted with oil burning engines ranging from 300 to 500 horse­
power .

HI
10

§ 
?

§
5
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it is with much pleasure that we beg to assure you of the 
Services rendered to the Bank by this Board of Control of the 
Savings Bank Department and that the gentlemen composing 
the Board merit our fullest thanks.

On behalf of the Administrators,

The Provincial Bank 
of Canada

Profits < 
ductin 
deposi 

Balance 
on 81s(Signed) II. LAPORTE. President.The Annual General Meet ng of the Shareholders of The 

Provincial Bank of Canada was held on Wednesday, January 
24th, 1912. at the Head Office of the Bank, 7 and 9 Place 
<!’Armes, under the presidency of Mr. II. Laporte.

There were present : —
Messrs. II. Laporte. W. F. Carslcy. lion. Louis Beaubien. 

(I. M. Bosworth, Alph. Racine, L. J. C. Beaucheniin. Tan- 
crede Bienvenu, Sir Alex. Lacoste, Docteur E. P. Lachapelle, 
M Chevalier, II. (I. Lajo e, A. S. Delisle. Seargent P. Stearns. 
W. B. Strachan, A. I*. Frigon. representing the Seminary of 
St. Sul pice ; ,1. ('. Beauchamp, representing the Estate lion. 
(,'hs. Wilson : Gaspard Deserves. .1. T. U. Laurendeau, Treille 
Bastion, Thomas Prefontaine, jr., .1. W. Blanchet, J. J . Beau­
champ, ('has. Bruehusi. M. McCaffrey, represent ng the Estate 
Jas. O’Brien; J. B. Baillargeon, and others.

After formal proceedings, the Directors' Report, the General 
totalement of the Bank, the Profit and Loss Account, and the 
Report of the Board of Vontrol for the Savings Bank Depart­
ment were read as follows:

GENERAL STATEMENT OF THE BANK, Dec. 31st, 1911.

LIABILITIES.
Balance

Com
(Sh

Xotes of the Bank in circulation *1,199,468.09
Deposits not bearing interest .. * 1,920.280.9(5
Deposits bearing interest. .. .
Due to

(j,000.707.32
London L'urrespun-

dent 924,60(1.54
9,445,714.82 

847.14 
12,500.00

Unclaimed Dividend................................................
Quarterly Dividend payable 2nd .Jan.. 1912 . . .

Rrvsente

Total of obligations to tile public....................$10,568 529.96
Capital Paid-up.........................................................
Reserve Fund ............................................................
Balance of Profits and Loss carried forward . .

To the t 
We be« 

us and r 
Each n 

guarantee 
stutcnieii 
Bonds, ei 
public se 
vestment!

The su 
loans, ad< 
ed at all 
the Bank 
say, 50 p< 
to a grea 
Bank.

It is w 
remarkahi 
results ob 

The Bai 
merit you 

For t lie

1,000,000.00 
500,000.00 

12.463.19

*12,080,993.15

ASSETS.Report of the Administrators submitted to the Shareholders 
at the General Meeting held on the 24th of January. 191*2.

Specie. Dominion .Notes and notes and cheques
on other Banks, etc..............................................

Deposits with other Banks in Canada. United
States and Europe.................................

Deposits with Dominion Government to
circulation.................................................

Municipal debentures, other bonds ami public
effects authorized bv law.................................

Call loans on stocks and bonds..........................

Sirs.
*1,582,093.13We have the honour to present to you the Statement of 

the business of the Bank during tin- year 1911 showing results 
accomplished.

The year just closed, which has been one of the most pro­
fitable since the Bank’s foundation, was marked by no unto­
ward event of any importance.

As appears by the Statement submitted, the Deposits made 
with this Bank have reached the sum of nearly Nine Million 
Dollars, being an increase of Two Millions ami a Half Dollars, 
as compared with the year 1919. and the total obligations to 
the public on the 31st of December. 1911. amounted to *10.- 
568,529.90, as compared with $8,139.542.87 at 1 he same date 
in the precod ng year. 
dent 1 v observing t lie strict principl 
of a Bank of Deposits. On this point you will not ve in the 
totatenu nl the impel t ant it< m n pn Milting assets immediate­
ly realizable, being 55 per cent of the amount of obi" gat ions 
towards the public to which item wo might reasonable add 
the sum of *2.057.988.69 composed of Municipal and other 
Bonds, the realization of wlfeli is compara t ivelv easy.

Not witlistanding the considerable Cash Reserve and the 
important proportion of assets invested or loaned oil first class 
security, the yield from wlfeli is necessarily mu h lower than 
that obtained by the discount of commercial paper, the profits 
of the past year amounted to the sum of *184,398.58. which 
ns a result we consider verv satisfactory.

067,354.72
secure

52.000.00

2.057,998.69
3,192.011.31

*7.551,457.85 
4,159 448.64

11.954.84
18.818.85 
14,312.97

325.000.00

Current loans in Canada and other assets 
Overdue debts (loss provided for)
Real Estate other than Bank premises 
Mortgages on real estate sold by the Bank . . 
Bank premises.............................................

This increase was attained by prît­
es «.<» necessary jn the case On mot 

Charles T 
MM. TT. 
Bosworth. 
Bienvenu.

On mot 
Treffie Ba 
Bank, hav 
Savings B 
E P. Lai 

The met

*12.080,993.15

PROFIT AND TX>SS ACCOUNT, December 31st, 1911.

Dr.

Which has been appropriated as follows: — 
Div «lend No. 29—1% per cent paid to Share­

holders on 1st April, 1911................................
Dividend No. 30— 1 y4 per cent paid to Share­

holders on 1st July. 1911 
Dividend No. 31 1 yx per cent paid to Share­

holders on 1st October, 1911 
Dividend No. 32 -1 y per cent credited to Share­

holders on Dee. 31st, and payable 3rd Jail..
1912............................................

Provincial Municipal and other taxes paid dur­
ing the year ..................................

Written off. Bank Furniture and Fixtures, and 
allowance for the opening and maintenance of
new branches...................................

Transferred to a “Special Contingent Fund”
to strengthening assets...................

Transferred to “Reserve Fund” on the 31st of
December. 1011.........................

Balance carried forward to next

* 12,509.00

Following tin* method which has always been approved by 
set as de from tlie profits of tie* year a relatively 12,500.09you. we

considerable sum for the maintenance of new Branches, and
COS!

12 500.09we have the pleasure today of announcing to you that by 
means of the sum set aside this year, the first cost of sueli os 
tablisliment lias been completely covered. Thus the Bank has 
at, present forty-four Branches and Agencies established in 
the Provinces of Quebec. Ontaro and New Brunswick, and not 
ft dollar appears in the assets of the Bank for the first cost of 
Filch est•lhlisliment

The Co-1 

the followi 
el es in the12.500.09

A rt ivies 
Bacon and 
Butter. . . 
Cheese . . 
Flour . . . 
Lard .. 
Meal . . . 
Sugar . . . 
Tea . .

8,148.31

As in the past, (lip IToad Offipo and all flip Branelips of tlip 
Bank have lippn visited liy Dip Inspectors duriiie tilp ponrsp of 
the year and a special report was presented to tlie Board of 
Admin’str-11ov< "u 

Wo dre hiunv nnrtVn (n

27,461.56

25.000,00
renew Die praise wJiieh in past 

years was offered to Dip fTeneral Afanngev. the Tnsneetor*. and 
the Afanagers of our Brandies and otlior Officers
plpepPc- ef Die B-’Tl’

75,000.00
12.403.10year

and Em-
* The sn 

to 44c in 1
$ 108.073.06The Report of the Board of Censors will he read to you and

---
-..

...
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e you of the 

Control of the 

en composing

Cr. BRITISH GUIANA’S TRADE.

Profits of Head Office and Branches, after de­
ducting charges of Management, interest due
depositors, and provisions for losses................

Balance at Credit of Profit and Loss account, 
on 81st December, 1910...........................................

British Guiana’s foreign trade during the fiscal year 1910 11, 
amounted to $17,133,830, a decrease of $912,186. as compared
■s ; th 1909-10.184,398.58 The imports were valued at $8,398,879 and 
th,! exports, including transit trade, at $8,736,951, showing 
■'(•< leases of $118 517 and $792.669, respectively, compared with 
tin* preceding year.

13,674.48President.

$ 198..073.00 J he imports into and the exports from British Guiana, by 
lie principal countries,

, 31st, 1911.
1 shown in the following table : —are

RESERVE FUND
I niports. Exports.

$ 1,252,906 
3,495.336 
2.766.117 

361,201 
391.001

Balance at ( red t. 31st December, 1911 .. 
Compared with the Books and found correct,

$ 500,000.00 I’liited States.................
United Kingdom...............
Canada ..............................
Other British possessions 
All other countries

1,109,468.00 . . . $2,050,425
. . . 4.001,094
. . . 689,178
. .. 423,021

. . . 764,771

(Signed) TANCREDE BIENVENU. General Manager.
(Signed) JOS. R. CROQUET. Chief Accountant.

DEPORT OF THE BOARD OF CENSORS.
9,445,714.82

847.14
12,500.00

Total .. . 
Transit trade

. . . $7.928,489
. . . . 470,390

$8 206.501 
470.390

Presented to the Annual General Meeting of the S lia re hold 
ers held on 24th January, 1912.

Grand total $8,398.879 $8,736,951$10,568 529.96 
1,000,000.00 

500,000.00 
12.463.19

To the Shareholders—
We beg to render you an 

us and renewed at the last General Meeting.
Each month, during the last year, we verified the securities 

guaranteeing the loans made to the Bank represented in the 
statement by the item, “Loans on demand on Stocks and 
Bonds, etc.’" ; we have also verified the Municipal and other 
public securities belonging to the Bank and acquired as in­
vestments .

The sum realizable on demand from these securities and 
loans, added to the moneys in cash and in the Banks amount­
ed at all times to the total sum required by the By-laws of 
the Bank to meet possible demands of depositors - that is to 
say, 50 per cent of the Savings, Deposits, the basis on which 
to a great extent rests the confidence justly inspired by your 
Bank.

It is with a very lively satisfaction that wc see the n<Av 
remarkable advance in the activities of your Bank and in the 
results obtained during tne course of the last year.

The Bank is managed with such energy and prudence as to 
merit your fullest confidence.

For the Board of Censors,
(Signed)
J. T. R. Laurendeau, seconded by Mr- 

Charles Bruchési, the same Directors were elected, namelv: 
MM. R Laporte, W. F. Carsley, Ron. Louis Beaubien. G. M- 
Bos worth. Alph. Racine, L. J. 0. Beauchem'n. and Tancrede 
Bienvenu.

On motion of Mr. Thomas Prefontaine, seconded by Mr. 
Troffie Bastien, the following gentlemen, shareholders of the 
Bank, have been appointed Commissioners’ Censors for the 
Savings Bank Department, namely : Sir Alex. Lacoste, Dr. 
F P. Lachapelle, and Mr. Chevalier.

The meeting then adjourned.

account of the mandate given to
Among the principal imports from the United Kingdom

l.inon. cotton nnd woollen goods, $623,833; haberdasii- 
erv and millinery. $187.350; lints and caps, $06,158; ready- 
made clothing $62.969; boots and shoes, $59,643; malt liquors. 
$129.384; manufactured tobacco, $71,836; drugs, chemicals and 
medicinal preperalions, $73,266;
$218.1183; coal. $145.265; hardware. $97,245 
whiskey. $.>9,924 : and sta t on cry. $40.883.

Hie imports from Canada consisted principally of salt fish, 
valued at $18.5,666: flour. $263,597 : potatoes. $76.353 : lumber. 
$21.961: grain. $42.300: butter $9 816; cheese. $5.175 
cordage. $7.606.

112,086,993.15

soap, $69.284; maclTnerv. 
manures, $596.022 *

$1,582,093.13

067,354.72
and;

52.000.00

2.057,998 69 
3,192.011.31 FIRE RECORD.

9 he Holy t russ College, Farnham. 
lire Monday.

Que., was destroyed by$7.551,457.85 
4,159 448.64

11.954.84
18.818.85 
14,312.97

325.000.00

Loss $150.600, insurance $30,000,
F re Jan. 22 totally destroyed the building owned 

cup led by .1. 11. MacKenzie and Co. at Ignace East. Kenora. 
Om. Loss, estimated at $18,000,

and oc-

A. LACOSTE. President.
partial, covered by inOn motion of Mr.

su ranee.
The Queen’s Hotel and stables, Victoria Hotel and stables,

and Miss Stephenson’s boarding house at Woodstock, N.B.. 
were burned .Inn. 25.

12.080.993. In

Loss $20.000, insurance $5.(100. 
The bake shop of White and Rally, Welland, Ont., 

ted by lire Jan. 26.
it, 1911. was gut-

The building, which was owned by Mrs. 
Burbridge. was insured and White and Rally carried $800 
wortli insurance on the commits.

The general store of J. D. Ramsay. Minitonas 
destroyed by lire Jan. 23.

The bake shop of J. E. Hayes, at 1007 Garrard Street, 
Toronto, and the dry goods store of II.

Man-, was
Loss $10,000.

$ 12,500.00 east.
Cowan, next door, 

wçre damaged to (lie extent of $3,000 by a fire Jan 24.
Bancroft. Ont-, suffered a severe loss Jan. 25.

Plews’ gristmill. K. Reid and Sons’ woollen

12,500.00
COST OF LIVING IN THE UNITED KINGDOM. when S.

12 500.00 mill. I). Fullers’ 
D. Payne’s machine shop and the electric 

were destroyed ly fire.
Lhe Co-operative W holesale Societies ( Ltd.) have prepared 

the following table showing the increased cost of certain arti­
cles in the United Kingdom since 1898: —

woollen mill. .1.
light plant. Fair and Sargent, who 
owned the grist mill. Reid and Sons’ woollen mill, and Payne’s 
machine shop, will lose $8,000. with an insurance of $2,600. 
Reid and Sons’ loss on machinery is $3.500. insurance $1.000 
J. D. Payne carried no insurance, hi- loss is about $400. D. 
Fuller’s loss is estimated at $5,000. with no insurance. S. 
Plews will lose about $1.600 on the contents of the mill.

The dwelling of F. Morgan, Brooke Annex. Ont., 
ed Jan. 24 Loss $2 500.

12.500.00
1808. 1906. 1910

—Cents per pound— 
9.92 13.28 16.38

22.70 25.64 25.74
10.48 13.10 13.12
2.78 2.IS 2.46
6.48 9.78 13.66
2.46 2.36 2.32
2.98 *3.66 *4.06

32.34 30.84 30.96

A rt ivies - 
Bacon and hams
Butter.....................
Cheese....................
Flour ....................
Lard.......................
Meal.....................
Sugar ....................
Tea..........................

8,148.31 ;

27,461.56
w is burn-

25.000.n0
The millinery shop of Miss Morrison 108 King .Street West. 

Toronto, was damaged by fire Saturday to extent of $700.
The Globe Hofei at Startler. Ont..

75.000.00
12.463.19 burned Sunday.

A frame ImikVng, in which were situated the post-office and 
a branch of the Standard Bank at Foxhoro. Ont..* The sugar duty imposed in 1901 was reduced from $1.01 

to 44c in 1908.
! 198,073.06 was gutted 

The safe belonging to the b n.< was tnk-by fire Saturday.
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The building was owned byon out, also all postal matter,
Sir. J. (Jowscll, and was insured for $9U0.

II. Yaillancourt. $1.200; S. J. Carter and Co.. $030, and Gunn, 
Langlois and Co., $004.

-Miss Laura Delorme, dry goods. Montreal, has assigned to 
\ inet and Dufresne, har ing liabilities of about $900.

The Siehe Light Co.. Limited, Montreal, have been granted

stocks 
ning a 
interei 
have 1 
part o 
as ma 
chance 
divider 

Ban! 
ers’ a< 
from r 
recede< 

Bond

least p 
At 'J 

2-27; 11

In X 
st rongt

3 /> to 
00-dav 
4.83%. 
Copper, 
pfd- lit 
3y2 to 
ket for 
7-10 to
•" % I 'f

The r

The 1 
the wt‘< 
ftirnislic 
Montre;

SIX 
Bank 

Commet 
Eastern 
JVlereh«ii 
Moisons 
Montrer 
Nationa 
Nova Sc 
0tta wa 
Royal 

Do. N 
Toronto 
Vn:on.

Mirce 

Bell Tel 
Can. Col 

Do. P 
Can. Cn 
Can. Ca 
Cement, 

Do. P 
Can. C01 

Crown F 
Can. Pac 

Do. Ri 
Detroit. 
Dom. Co 
Dom. Co 
Dom. Cf 
Dom. Tr< 
Textile .

Do. Pi 
Halifax 
E. Can. 
Lake of 
Lake of' 
Lanrentic 
Mont- Co

The Royal Arms Laundry, 204 Papineau Avenue, was gutted 
by tire «Sunday. 'J he lire was eonlined to the laundry build­
ing, but the favtories of the Scout Shoe Co., the Dominion Co­
conut Butter Co., and La Eabr que de Cigares Puravana Co., 
su tiered damage from smoke and water. The loss on the 
laundry building is estimated at about $2.5,000, while the dam­
age by smoke and water to the other concerns will bring the 
«tdtnl loss up to $40,000.

A wooden building occupied as a residence by E. Cyr at Ed" 
immdston, N.B., was destroyed by lire Jail. 20. •

The (iraml Opera Mouse, Trenton, Ont., was gutted by 
tire Monday. Loss $1.5,010. partly insured.

The English school house, Ahuntsic, Que., was burned Mon-

a wind ng-up order on their own petition, and N. Fortin has 
been named provisional liquidator. This company was incor­
porated November 26th 1003. with an authorized capital of 
$100,000. and was formed for the purpose of acquiring the 
right to manufacture and sell the huche Acetylene Gas Gener­
ator for the Siclie (ias Company, of Toronto. They had the 
right to cover Quebec, Nova Scotia and Prince Edward Island- 
•John S. Clunie is the president, and about the only person 
taking an active interest in the concern.

IniManitoOa: The New Store Co., general store. Stuarburn, 
and the Judd Hat Shop. W innipeg, have assigned.

In Saskatchewan: E. K. Pcmhlc. furniture. Indian Head; J. 
Iladland. Kiivstino: W'. I). McGregor. women’s wear. Regina, 
and the Manitou Mineral Water Co.. Limited, Watrous. have 
assigned.

In Prince Edward Island: G. S. Gaudot. Muddy Creek, and 
I. P. Crockett and Co.. Montague, have assgned.

In Alberta: A. A. Bremner and Co., grocer, Calgary; II. 
P Hindlev. grocer. Calgary: and T J. Tanner, jeweller. Stet- 
tler. have assigned.

day.
Fire broke out Tuesday at 90 Drummond Street in the 

•'premises of L. A. ('adieux, art glass manufacturer, and also 
damaged the quarters of McDonald and Willson dealers in 
electric fixtures in the same building.

The greater part of the Richehlieu Hotel, Edmonton. Alta., 
•was burned Monday.

Eire Monday broke out in the top floor of a building at 297 
Yonge Street. Toronto, occupied by the Harold A- Wilson Co.. 
sporting goods dealers and manufacturers.
$1,500 damage to the building and $5.000 t<> the stock, cover 
«-(1 bv insurance amounting to $40.oOO. The bulk of the dam­
age was due to water which poured through the ceilings and 
down the staircases to the store room on the second floor.

Loss $5 000.

Loss $50.000,

The blaze did
In British Columbia, the following have assigned: —F- D. 

Skinner, grocer. New Westminster: The West End Grocery, 
New Westminster A. P. Area ml, grocer. North \ aneouver; 
A. B. Fletcher, grocer. North Vancouver; G. W7. Grimmctt, 
jeweller. Vancouver; The Midway Electric Co.. Vancouver; 
J. G. Bell. Vernon, and the Sigswortli Bros., grocers. Van-

and the retail department on the ground floor.
The planing mill of Shearer Brown-Wills Co., Shearer and

Loss $40,-Richardson Streets, was gutted by fire Monday. 
000: insured.

couver-
In New Brunswick: W. S. Potts, wholesale fruit. St. John, 

has assigned.
Tn Nova Scotia: George Ross and Co.. Sydney, have 

signed .

Fire Tuesday did $30.000 damage to the premises at 40 St. 
George Street. The building was occupied by The W. A. 

Wood Co., manufacturers of time-recorders : the O'Donnell 
Skirt Manufacturing Co., the Strain Skirt Manufacturing, ami 

E. Waters and Co., printers.
Tin» old Lot fridge homestead near Stony Creek. Out., was 

destroyed by tire Jan. 21.

as-

L
FINANCIAL REVIEW’.

Montreal. Thursday Afternoon. February 1, 1912.
New 5 or k ret uses to believe that there are reasons for any 

permanency in governmental and other relationships with 
tariff and industrial questions, 
in W all Street, and no doubt tlie St- Paul dividend cut had1 
no good effect on th<- trading, 
lions there somewhat, though we incline to the opinion that 
the influence came by way of. London, 
under German influence mainly, and with international affairs 
as they are. it would be a good thing if the stock sold out of 
the Berlin market altogether.
an ascension, and perhaps the powerful influences at work

Stocks arc weaker again
BUSINESS DIFFICULTIES.

Our market reflected cond -
Thcrc is but a small and msignlicant list of failures to re­

port this week, the withdrawal from lms mss of an avetyle c 
gas company from this city, being tlie event of greatest finan­
cial interest. The plant of the Royal Arms Laundry C<>. 
reported insolvent last week, has been ,.dest roved by live, whien 
will a licet the assets of the concern somewhat-

Last week's failures, according to Messrs. R. and G. Dun. 
numbered 31) as against 39 in the corresponding week last, 
year. ()! these only 7 wen- for amounts exceeding $5.900.

In Ontario, the following have assigned: •( . N. Brown, 
livnr and feed merchant. Peterborough: F. A. Bates, general 
store, Carlisle. Wentworth: Miron and Laviolctte. general 
stove, Maxville. Glengarry Co-: Joseph Shaw, meats. Ottawa; 
The Beaver Fish Co.. Port Stanley, Fig n County; Hyman 
Gnxlsinky. tailor. Ott a wa­

in Quebec the following have also assigned:—J . P. Clou­
tier. general stove and hotel, Murray Bay: (judicial). E Orat­
ion. plumber. Montreal; A. M. loncas & Co., dry goods, Mont­
real: George M. Lazanis. grocer, etc.. Montreal; Thomas 
Paquet te. general store. St. Main: A. Cader and Co., dry 
goods, Montreal; J. (). St Denis, furniture. Montreal: \Y. 
Granger and Co., hardware, etc., Montreal. A demand of as­
signment has been served upon the following: -Joseph La­
chapelle. plumber. .Montreal: The Metropolitan Snow Print, 
Montreal. A winding-up order lias been granted the Calkins 
'file and Mosaic Co.. Limited. Montreal.

G. 11. Evans and Son. manufacturers of combs, etc.. Mont­
real. have ass gned. Liablities are reported to be about $4.- 
800, mid nominal assets around $3.590,

T M Va ilia neon vt. grocer. Montreal, lias assigned on dc-
Total liabilities are 

placed at $4.075. Principal creditors being, A. Croteau, $500;

C. P.R. has bei n

Winnipeg Railway has had
are

in a fair way to settle controverted matters on a good bas s. 
Talk about bounties, regarding which the Dominion Govern­
ment is evidently well disposed has had effect upon Steel

i* Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal,ma ml of S. J. Carter a ml Co., for $030. Que.

J
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stocks, but the end is not yet. Detroit has been in the run­
ning again, and is well fed with rumours generally on the bear 
interest side.

Mont. Light, H. & lT.wcr 2301
Sawyer Massey..............

Do. Prêt............................
Mont. St. Ky.....................
Steel (Jorpu...........................
Steel, C. of U.....................

Do. Pref............................
Smart Bag.........................
N.S. Steel & Coal.............

Do. Prêt.............................
Ogilvie...................................

Do. Pref.............................
Ottawa L. & P....................
Sherwin-Williams..............

Do. Pref.............................
Penman's Ltd.......................

Do. Pref.............................
Quebec l!y............................
Bieh. & Ont. Nav. Co. 
Shawinigan .. . .
Soo. com.............
Tooke Bros. ..

Do. Pref. .
Toronto St. .. .
Winnipeg By..

Bonds

Bell Telep. Co. .
Cement...............
Can. Loco...........
Van. Col. Cottons 
Can. Cottons :. .
Can. Bobber . . .
Dominion Coal.
Dont. ( 'otton . .
Dom. Iron 
Laurentide . . .
Power 4% p.c. .
Steel. C. of C. .

Bill'/a 188 188 148
205 39% 39% 39

The 7 point drop in Converters was said to 
have been due to a badly executed selling manouvre on tne 
part of the company.

101 95 94 95
0 220 220 220 220*4

There was a partial recovery as soon 
At any rate there was no 

chance for leakage in this case. Power declined simply (ex- 
dividend) .

14,109 01 58 0000
as matters were understood. 049

138
25 80 80 80

Banks have been dealt in freely with prices generally at seli- 
ers’ advantage. Royal is especially strong, but we refrain
from repeating rumoured reasons for its position. Merchants 
receded again.

Bond sales have been

290 93% 03 93
130 130 loO 123
125 125 125 13U
123 122 122
151 151 151% 103
30 30% 30%

92
18
10
70

considerable in number, Quebec Kail 
wav being in the lead, as one of the cheapest, and not the 
least promising article on the list.

105
109
110 95 93 95

At Toronto, hank quotations: Commerce, 210%; Dominion. 
227; Hamilton, 200%; Imperial, 220%; Toronto. 208% ; Trad­
ers, 145%; Union, 150.

In New York: Money

572 01 57 58 OO
1450 88 80% 87% 89

51% 40% 50 01
123 120 120% 98
128 120 120 113
133 130 130 138

901
call 2 to 2% per cent. Time loans, 

stronger; 00 days, 2% to 2% per cent; 90 days, 2% to 3 per 
cent; six months, 3 to 3% per cent.

3228
474

Prime mercantile paper. 
3% to 4 per cent. Sterling exchange, steady, at 4.84.35 for 
00-dav bills and at 4.87.40 for demand.

448
10 39 39 39

Commercial b Ils, 
Mexican dollars, 47. Amal.

25 80 80 80
Bar silver, 58%.4.83%.

Copper, 61%; X. Y.C. & H.R.R., 110%; U.iS. Steel, com., (30; 
pfd- 110. In London : Bar silver, 26 12-16d per ounce. Money 
3% to 3% per cent.

1009 134% 131 131 124%
206 % 250 206 1891897

The rate of discount in the open mar­
ket for short bills is 3% per cent, and for 3 months’ bills 3 .. 1500

.. 8500
.. 2000 

. 0000 

. . 36.000 

.. 5000

.. 5000

.. 2000 

. . 15,000 
5000

103% 103% 103% 103
100% 100 1(10% 98%7-10 to 3% per cent.

C' % pfennigs. Paris exc., 25 francs 24% centimes.
The proportion of the Bank of England’s reserve to liability 

tk s week, 48.01 per cent; last week. 48.09 per cent.
Consols, 71 9-10 for money and 77% for account.
The following is the comparative table of stock prices for 

the week ending February 1. 1912, as compiled from sheets 
furnished by Messrs. C. Meredith and 
Montreal : —

Berlin exchange on London 20 marks
97 97 97

loo mo loo 
85% 85% ..

97% 98%
98% . .

102 101 
9» % 95 %

98
99% 98

102 102 
94% 94Co., stockbrokers,

112 112 112
1000 100%

99%
STOCKS :

Banks:
Commerce.............................
Eastern Townships . ,
Merchants............................
Molsons......................
Montreal..............................
Nationale . . .. ................
Nova Scotia...........................
Ottawa......................................
Royal.....................................

Do. New Stock
Toronto...................................
1'non........................................

Miscellaneous:
Bell Telep. Co.....................
Can. Cottons......................

Do. Prof.............................
Can. Car.................................
Can. Car. pfd......................
Cement, com..........................

Do. Pref.............................
Can. Convert.......................
Crown Reserve.................
Can. Pacific............................

Do. Rights.......................
Detroit.....................................
Dom. Coal, com...................
Dom. Coal, pfd....................
Dom. Canners..................
Dom Iron, pfd....................
Textile...................................

Do. Pref............................
Halifax Elec. Ry...............
E. Can. P. * P..............
Lake of AYoods ................
Lake of Woods, pfd..........
Laurentide..........................
Mont. Cottons, pfd............

100% im%
99% . .

High- 
Saies. est. 
231 210%
133 213

Low- Last 
est. Sale. 
210 210% 
212 212

Year
4000

Quebec Ry. 02,400
Sherwin Williams . . . . 4500

77 77 85%
loo mo 100

Text Te A. . . . 250
4000

95% 95%27 197 190 197
Textile C. 90 90 9672 210

249%
123%
277
210
229%
220%
209
152%

21)8 210
245 £45%
123% 123%
270 270
210 210
225 229%
220 220%
208 208%
151 152%

200
65 251

-Montreal hank clearings for the week ending Feb. 1, 1912.
For the

4
842,022,294; 1911, 840,087.297; 1910, $33.133.807. 
month of January. 1912. .$207,210,549; 1911. $174,030.018; 1910, 
$174.154.089.

45 277%
0

401 230
3

10
MONTREAL WHOLESALE MARKETS.93 153

Montreal, Thursday, February 1, 1912. 
There is little to particularize this week.87 148 147 147

16% 16%
143 Gram has been

subjected to many lluctuations owing to rumours respecting 
the quantity of wheat still unthreshed in the West, which per 
haps amounts to 13,000,000 bushels, and which may be none 
the worse for storage in stacks, unless it is badly 
It does seem to be unreasonable that Western farmers will 
not provide storage for their own produce.

23 Ifi’/,
105 70 70 70
30 0102 01 70
20 105 104% 105 102%

27% 28% 20%
88 88 86%
30% 34 43%
2.96 3.00 2.59

228% 229 209%

covere I.
2512% 30

026 90% But the matter is 
Wheat is down190 37 only an excuse of course for the speculators, 

again at the moment. hut the situation is no doubt physically 
strong.

7807 3.
493 Flour is going forward in large quantities for ex­

port, which is an excellent, feature, since our beef shortage 
shows how greatly wo need to feed out more of our grain 
produce, and the mill offal will probably remain in the country. 
Snow and fair weather have given a bounce to country trade, 
which according to commercial travellers is most promising. 
Dry goods men are jubilant over their prospects for the next 
season’s business.

2229 
14 261

7%
55% 72

100 95 95
7 112 112 109

213 02 02
187 104 104% 105

06% 05% 69
99 L, 98%

150 156 142%

100 The sugar question is resolv ng itse'f 
Brices have declined, and there is a fair poss bilitv28 slowly.

of a return by late summer to the normal eondit’on.62 Pota-
terribly dear, and England is supplying our market 

In butter we are drawing upon 
the resources of New Zealand to a limited extent, 
become dearer we shall have to call upon Siberia for them, 
probably. It will be clear from this, that lower prices of Pv-

29 40 40 toes are
113 very largely at the moment.134 138 

121% 122 
158 158 
103 103

142
21 If eggs

2 209
75
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iny are not coining into sight, as yet. 
little cheaper, but only for the moment. Beef is up, in spite 
of large offerings on the markets. Butchers say with good 
reason, that it is useless to ask them to buy the unfinished 
stuff which offers, and which would suit no customers at the
present day
mended, as it is destroying our supplies for the future, and 
doing no one but the low class dealers any good. The iron 
plants are all busily employed, and a good deal of Canadian 
work is being crowded into l'nited States manufacturers’ 
hands.

In meats, hogs are a G RAJ 
keeps i 
with E

not hea 
ly we qi 
2 Cana< 
49y2c t 
oats, X< 
oats. N 
store at 
No. 3, 1 
wheat, . 
resulted 
$1.01%. 
$1-01%. 
$1.01%. 
$1.01%, 

—La t< 
pressure

Ma m" fob 
can mix' 
Wheat i 
2 nortlif 
Manitobi 
can. mix 
easy: Mi 
Fehruary 
lar: Jan 
"March -A

David Burke,
General Insurance Agent, 
Fire, Life, Accident, Etc.

The haste of the farmer is not to be com-

iSolicits the patronage of the insuring public of Montreal. lie 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMTANY, whose standing 
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake ot the Wuous Building.
’PHONE M- 2986.

APPLES.—The cold weather has put a decided stop to the 
export trade. Fancy grades sell a good, but poor stock 
is hard to get rid of at any price. We quote as follows : — 
Greenings, No. 1. $4.50; No. 2, $3.50. Spies, No. 1, $5.50,
No. 2, $4.10. Baldwins, No. 1, $4.25; No. 2, $3.50;
Russets, \o. 1, $4.25; No. 2, $3.50; other varieties good 
stock. No. 2, per barrel, $3.50. Ben Davis No. 1. $4.25; Ben 
Davis. No- 2, $3.50. Spies, Greenings, etc., No. 3s, $2.75 to 
$3.00.

ous material, some of them crotclied. The demand is already 
immense, and there is going to be a tremendous rush to get 
them out in time for the new costumes for Spring and Sum- 

It is gravely announced that a special effort is 
to be made to abolish hat pins. It is not suggested to use 
an elastic under the chin instead, we learn.

mer wear.

BACON AND HAMS. .- Trade in bacon and hams con 
Gums fairly actixc, and prices rule steady. Hams, extra large 
sizes. 2S to 45 lbs., 11c; large sizes, 20 to 2X lbs., 13c; medium 
-izes. selected weights. 15 to 1!) lbs.. 14 %e ; extra small 
Mizes, 12 to II lbs.. 14 '/2c ; hams, bone out. roiled, large 
111 t h 25 lbs.. 14c; bams, bone out. rolled, small U to 12 
lbs.. 1514c; brea kfast bacon, boneless. 17 to 22 lbs., 14 /2r ; 
Wind-or bacon sk lined (backs). 1 fir : spiced roll bacon l.one-

EGGS. Under small receipts and strong demands prices 
continue to advance, and the market is very firm in tone. 
Our quotations are as follows :—Selected stock, round lots, 
39y>c to 40c; selected stock, single lots, 37l/2c to 38c; No. 1 
stock, round lots. 32%c to 33c; do. single cases, 34%c to 35c.

E1S11.less, small. 1 I 1 he .
Late advices from London say of Canauian bacon, the mar­

ket has been weaker during the week and prices show a de­
cline of Is to 4s per eW.l . with lullg cvvts. quoted ;i t 50< to 58s. 
and oilier select ions ;it 51 Is to 54>.

The market is fairly active in frozen fish, but 
tiler quiet in pickled and salt lilies. Some movement is ex-

ra-

grhe:
large qm 
at stron 
per quar 
per box, 
$3.25 to 
lencias 7 
Fancy. 3( 
to 150. b' 
per box. 
Figs: Ne 
New Cro 
Bananas, 
grapes, li 
per keg. 
fruit. 04 
fine, per 
Pneapple 
Prunes. C 
lie.
New date: 
per pkg., 
$2.25; do 
ed apples.

G IBM El 
plaints tl 
that there 
which is i 
steady at 

'$5.35 in l 

per cwt. d 
difference 
what the : 
ly sought 
ten season 
come mud 
$3.75 to ?. 
scarce. Ti 
ager of tl 
000 acres 
in Souther 
175,000 aei
000.000. j 

«itrus indu 
is a serioir

peeled shortly in preparation for Lent, which begins about 
i lie middle of February.
all around, owing to the extreme cold, and 
have averaged 20 per cent.
— Fresh Fish: Haddock.

There is a great scare ty of oysters 
some grades 

Our quotations are as follows: 
4c to 5c per lb. ; steak cod 

fish, 5c to 5%c; smelts 10c to 12c; lobster 25c to 26c; frozen 
haddock, 4c; steak cod fish. 5c; red salmon, 12c to 13c; sil­
ver salmon, 10c to 12c; Quilla salmon, 8c to 9c; halibut me­
dium to large, Uc to 10c; chicken halibut. Sy2c to 9c; p ckerel 
or dore, 8c to Uc ; pike, tic to 7c ; white fish, large, 9c to 10c ; 
small Oc to , c; lake trout, 10c; herrings, per 100 count, $1.70 
to $ 1.80; No. 1 smelts. Uc to 1 tic ; mackerel llic to lie; pickled 
Labrador salmon. 300 lbs., $22 per pkg-

BE A N ^ 1 here is no new development in beans. At pre­
sent they are selling freely at $2.40 to $2.5(1 per single bag.

BRAN AND FEED CHAIN . Demand continue- strong, and 
as supplies are still very limited, tlie. tone of tlie market is
very strong and prices firm.
Middling $27 to $28; bran. $23; short.-, $25; pure gram 11:011- 
lie. $32 to $31: mixed moiillie, $20 I" $2U.

We follows :

No. 1 Brit. Columbia
111 NEK. 'The ieal butter market continues very firm and 

-liovv a -I ill further advance of lc per lb., with that
salmon, blood red. brl».. $15. N o- 2. X.S., hei r ngs. per brl., 
$5.25.I»i‘

they will go much higher before long. Choicest cream, rv is 
quoted at 33e to 34e. seconds at 3Uc to 32c per 11».. and cur­
rent receipts at 32c to 321 Ac. Manitoba dairy 23c to 24c ; wes­
tern dairy 27v to 2Sr: roll- 29r 1.0 30. .

No. Labrador herrings. 
Lispe herrings mcduiii, brl., $5.0(1.

barrels, $5.7,5.
Uodlisli tongues 

and sounds, per lb., lie. Scotch herrings, half brl., $6.50. 
Holland per half brl.. mixed, $5.
$6.50.—Green and salted :

Lake trout, half barrel,
No. 1 white nape, N.S.G., cod, 

green cod. large, perNew /'Valand butter has been offered down here at 33%c $9.00; No. 2, do., $7.00; No. 1. 
barrel $10.00; No. 1 do.. N.S.

Va
lb per barrel of 200 pounds, 

$9.50; do. G as pc, per barrel of 2UU pounds, $9.50; No. 2 
do.. $8.00; No. 1. gnen hake, per barrel of 200 pounds. $6.00; 
No. 1 green pollock, per brl.. $7.00;

4 IILHM'i ocal cheese market is very quiet at pre­
sent. with uiilv a small business passing ami prices lirmly held. 
F in -1 September western- are quoted at 15 
lower gradi

The

No. 1 round eels,
per barrel. $12.00; No. 1 green or salted haddock, per brl., 
of 200 lbs.*. $7.00.

A
at 14 to 15c No. 1 Sardine^, per barrel. $5.50.

drums. $7.00; smoked 
baddies, ordinance 7c to 7%c: fillets. ]()<• to 12c; St. John

Smoked : Codfish n loo lb.( (HIKED MEA TS 
I reel v al -t cad v prici

per lb.. Id.; English brawn, per lb.. 12y2r : jellied hocks, 6 lb. 
fm-. per tin. 75c; cooked, pickled p:gs* feet, in vinegar, kits. 
20 lbs., per lb . >

All I : nes of cooked meats an sell ng 
We quote: Boiled bam. -ma .1. skinned. 

New England pressed ham. 11c*: bead cheese. bloaters. $1.00 per box ; smoked herrings, 
Prepared boneless cod fisl

18c per box.22 v :
in blocks. Sc per pound. 

Daddies. Xiobe brand. SC.c to Uc : Yarmouth bloaters, $(.10 to 
$1.20; kippers. $1.10 to $1.20. Oysters, per gallon,
imperial measure. $1.50 to $1.60.
•$8.00 to $10.00 per barrel; hand-picked $10.00 per barrel, 
and ordinaries, $7.00 to $0.00 per barrel. Solid meats. $1.70 
t o $1.80 per gnl.

Malpoque, No. 1. choice,
I ) LA GOODS.

1 o 1 lie eoiit 1 a ry. 
im-ivia I ( 1 a v ellers.

Busim.-s is good, despite outside rumours 
Orders are coming in well from the com 
and the snow appears to have quickened 

Clothing goods continue firm with no 
Print mills are making better deliveries.

very
procure goods so that they can be sold at profit 

Owing to the 'troubles over the ravaging of 
the pearl fisheries by some unknown cause, mother of pearl 
buttons, buckles etc., have advanced 
of a few months ago. 
white handbags rather smalh*r than they have been, of vari*

t hi ngs :n 1 lie conn I ry .
FLOl R. A brisk business is being done at present in win­

ter wheat grades, and prices for some lines have advanced a 
little.

sinus of change.
Buyers in Manchester. Eng., for Montreal firms find it 
d ffield! to Our quotations foil ows : —A lanitoba Spring 

wheat patents, firsts, $5.60; do., seconds, $5.10; 
winter wheat patents $4.75 to $5.00;

on this side. choice
Manitoba strong 

bakers. $4.90; straight rollers. 90 per cents. $4.30 to $4.40: 
straight rollers, in bags. $2.00 to $2.05; extras. $1.75 to 
■11.80.

50 per cent over prices 
Tin* latest novelties are to be all

1
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GRAIN.—The export demand for low grade wheat still 
keeps up well, though western prices are rather out of line 
with European rates with present freight prices, 
heavy shipments are continuous from the west, and we do 
not hear so many complaints of the grain blockade. Local­
ly we quote prices in car lots, ex store, as follows:—Oats, No. 
2 Canadian western. 50y2c to 51c; extra No. 1 feed oats, 
49Vj>c to 50c; oats, No. 3 Canadian western, 48l/2c to 49c; 
oats,. No. 2 local, 48c to 48%c; oats, No. 3 local, 47c to 47y2c; 
oats. No. 4 local, 46c to 46 %c.

.—A good business is passing, with prices firm at the 
Our quotations are as follows: — $16.00ke, recent advance.

to #10.50 for No. 1 hay; $15.00 to $15.50 for No. 2, extra 
good; $14.00 to $14.50 for No. 2 ordinary ; $13.00 to $13.50 
No 3 hay; $10-50 to $11.00 for clover mixed. Straw, in car 
lots. $S.OO to $9.00.

Still

I

Montreal, lie 
tTH BRITISH 
/hose standing

HIDES. I here are no differences in quotations to report, 
though it is believed that stocks are low everywhere, 
tnere is a feeling of confidence in the future. We quote:—

for inspected; 10c per lb for No. 3,
He per 'lb. for No. 2. and for calfskins No. 1, 13c; No. 2, 

Lamb skins are $1.00 each, and horse hides $1.75 for 
No. 2 and $2.50 for No. 1.

and
Latest prices for wheat in 

store at Fort William are: No. 1 northern, 97c; No. 2. 94c; 
No. 3. 89V4C; No. 4, 8314c; No. 5. 74'/2c; No. 6, 64y2c; feed 
wheat, 59c.

12c per lb.y attended to.

iuilding. 1 he fluctuations in the Winnipeg wheat market 
resulted as follows:—Opening, May 
$1 -01%. Inly $1.02; highest. May 
$1.01%. July $1.02%;
$1.01%. Tilly $1.02; closing. May 
$1.01%, July $1.02%.

11c.
new $1.01%, May old 

new $1.01%, May old 
lowest. May new $1.01%, May old 

new $1.01%, May old

Sheep skins arc 90c each. 
low. 1 %c to 4c for 1 ought, and 6%e to 7c for refined.

Tal-

IIONE) . -The demand for honey shows no improvement, 
and the market is dull, with prices unchangedand is already 

is rush to get 
ring and Sum- 
iccial effort is 
gested to use

We quote
as follows: Clover white honey, lie to 11 %c; dark grades, Sc 
to 10c; white extracted, 7c to 8c; buckwheat, 7%c to 9c.

—Late cables were : London -Wheat, 
pressure of I .ate offerings: corn dull; parcels Barletta Rnso 
wheat. January, 3(is 9d. for London ; parcels No. 3 northern 
Manitoba spring wheat, Jan.-Feb., 39s 4%d; parcels Ameri 
van mixed corn Feb.. 27s 10%d. for Liverpool. —Liverpool : 
Wheat and corn. spot, quiet; Australian wheat. 7s lOd: No. 
2 northern Manitoba spr:ng wheat, 8s 10d; No. 2 northern 
Manitoba spr'ng wheat. 8s 4d; No. 3 northern, 8s Id; Ameri­
can. mixed corn, new. fis 2%d; old, fis 10%d: wheat futures, 
easy: March, 7 s" 8d ; May. 7 s 5%d : July, 7s 5%d: corn, quiet ; 
February, fis 0%fl; March 5s 11 %d.—Paris: Wheat, irregu­
lar; Jan., 156%; May-Aug.. 139%: flour, irregular: .Tan.. 574; 
March -April, 577.

on passage, easy on

IRON AND HARDWARE. Some heavy orders for railway 
equipment have been handed out this week, part of a large
contract for steel cars going to the states at 
prices.

“slaughter”
Canadian firms met these rate's for excess work at

mauds prices 
rm in tone, 
c. round lots, 
o 38c; No. 1 
34>/yc to 35c.

their plants only, be ng well supplied with orders beforehand. 

Structural forms are in great demand for the coming 
especially for lighter grades.

season,
Arrangements have been made 

at British points for heavy shipments, of beams, plates and 
angles for tli s port, as soon as navigation opens, 
biidge at the Back River has gone to a Montreal firm, and the

fish, hut la­
vement is ex- 
begins about 
ty of oysters 
some grades 
e as follows:
; steak cod 
o 26c; frozen 
c to 13c; sil- 
; halibut me- 
) 9c; p ckerel 
jo, 9c to 10c;
count, $1.70 

) 11c; pickled 
rit. C olumbia 
ligs. per brl., 
rels, $5.7.5. 
fish tongues 
brl., $6.50.
half barrel, 

N.S.G., cod.
large, per 

200 pounds, 
.50; No. 2 
ownds, $0.00;

round eel», 
'ck. per brl., 
rrol. $5.50. 
00; smoked 
!o : St. John 
: per box. 
per pound. 
:ers, $i. 10 to 
per gallon, 

o. 1. choice, 
per barrel, 

meats. $1.70

The new
( I KELN b R l IIS. -All kinds of fruit are being received in 

large quantities every day, and a rushing business is passing 
at strong prices. We quote:—Strawberries, 75c to $1.00 
per quart. Oranges. California navels, i/o and 250 
per box, $3.00; Cal fornia navels in 150. 200 and 216 sizes.

La chine Bridge is also under construction still. Bridge men
say the year is to be a busy one. 
work.

All mills are steadily at 
Across the boundary line the steel mills are operivt- 

ing at as liign a rate as at any time in the last two months 
in 1911 and better than prevailed in September, 
iron trade depends upon the ore situation.

sizes.

$3.2o to $3.50 per box; Valencias, 420's, per case. $3.50; Va­
lencias 714's, per case, $4.50. Lemons 300*s, choice. $2.75. 
Fancy. 300 size, Messin as, $3.25.

The pig
Pr ce problems * 

on forward deliveries will cont nue unsettled until the fur-Mexican oranges, sizes, 126 
to 150. best value in the market, $2.00; size 176 to 250. $1.51) 
per box. Florida oranges, sizes 126 to 216, $3.50.
J igs: New Crop. 6 crown, per lb., 15c: 3 crown, per lb.. 11c. 
New Crop in matts of about 28 lbs. each, per matt, $1.50. 
Bananas. Ja mai vas, packed. $1.75 to $2.25 bunch. Almeria 
grapes, heavy we:ghts, per keg. $6.00; good heavy weights, 
per keg. $5.75; choice good stock, per keg. $4.00. 
fruit. 64 to 96 per box. $5.50 to $6.00. 
fine, per brl.. $10.50; extra dark Cape Cod. per brl-. $12.50. 
P:neapples, Florida, 24 size, $4.25; Florida, 30 size. $3.75. 
Prunes. California new crop, in 25 lb. boxes 60-70 per lb., 
lie. California new crop in 25 lb. boxes. 50 60, per lb., 12c. 
New dates: llallowees. per lb., 0c; Dromedar\ package stock 
per pkg., 10e. Pears, California -Winter Nellis, half boxes. 
$2.25; do. Faster Bourre, half boxes, $2.00. Evaporat­
ed apples, in 50 lbs. boxes, per lb., 10c.

mice men get a definite answer 1912 Lake Superior ore 
prices and the ore carriers get a ruling on coke and ore freight 
charges. There :s no definite information as yet as to what, 
level the lake Superior ore market will tend, but all indica­
tions ale that it will be reduced from last year’s basis, which 
w 11 naturally facilitate the movement of ore to eastern fur-

Grape- 
Cranberries, very

The uncertainty in the ore situation is befogging 
the market position ot pig ron and interfering with negotia­
tions f<r contracts on

naves

deliveries later than the l ist .quarter. 
Consumers are anxious to get their contracts for the second

.•'quarter settled in view ol the evidences on a’l hands of a. fur­
ther increased demand before the close of the present quarter. 
Prices show a firmer tone in the p>g iron market at Pittsburg. 
Stocks have been drawn upon largely this month to supply 
the demand for immed:ate consumption but present prices do 
not warrant a resumption of activity by additional merchant 
furnaces. Wire goods are all held at the advance, and en­
quiries are fairly numerous regarding the spring trade. Cop­
per is uncertainly maintaing its price, but it is unlikely that 
February will see 15 cents a pound for electrolytic. Tin :s 
being looked after now by the canners. ami will probably be 
at last- season’s prices. ^

Now York quotes: Standard copper, firmer: spot. Jan. 
mid Feb., $13.75 to $13.85: March and April $13 75 to $13.90. 
London, strong : spot £ 61 15s ; futures, £62 10s. Lake cop­
per. 14y2o to 14%c; electrolytic. 14^0 to 14y2c; casting. 13%c 
to 14Vse. Tin. steady; spot and Jan. $43.40 to $43.75: Feb. 
$42.50 to $42.75; March $42.25 to $42.60: Apm. $41.75 t® 
$42.25: May $4150 to $42.121/S>. London, firm : spot. £194 
10s; futures. £191 10s. Lead. dull. $4.20 to $4.30 
York: $4.10 to $4.15, East Rt. Louis. London, spot. £15 11s 
3d.—Spelter, dull. $6.35 to $6.55. New York ; $6.20 to $6.40, 
East Rt. Louis. London, spot. £26.—Iron: Cleveland war­
rants, 49s 9y,d in London. Locally iron was unchanged; 
No. 1 foundry northern $14.75 to $15; No. 2, $14.50 t® 
$14 75; No. 1 foundry, southern, and No. 1 foundry, south­
ern. soft. $14.25 to $14.75.

GROCERIES. Business is fair, and there are a few com­
plaints that collections are slow. me general opin on is 
that there is too much speculation in real estate, and mmng, 
which is preventing 'the meeting of obligations. .Sugar is 
sternly at the late drop and is selling at $5.40 in barrels, and 
$5.35 in bags. Prices of raw sugar are approximately $1.50 
per cwt. dearer than this time last year. The reason for this 
difference is not immediately apparent. It is difficult to say 
what the future of sugar is to be. Canned goods are eager­
ly sought after, owing, it is said, to the approach of the Len­
ten season. Cooking beans are high, and evidently are to be­
come much dearer. Really good boiling peas are worth from 
$3 75 to $4.00 for the two bushel bag. and are exceedingly 
scarce. Tn the first annual report of the secretary and man­
ager of the Citrus Protective League, it is stated that 10,-

sen t in win- 
advanced a 

oba Spring 
10; choice 

oba strong 
10 to $4.40:

$1.75 to

Nexr

000 acres of oranges and 3.000 acres of lemons were planted 
In Southern California last year, making the total citrus area 
175,000 acres, representing a total invested capital of $175 - 
000.000. About 150,000 people are said to depend upon the 
citrus industry for a livelihood. The frost lately experienced 
is a serious th:ng for this industry.



61
105

27è
b#

229
3 00
5N

101*
59*
66*

102

160

90

135
125
ICO

Jan., April, July, Oct. 
Initial Div.
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dec.

Aug.

Oct.

Feb.,

Jan., April, July, Oct. 
Jan., April, July, Oct. 

• Jan., April, July, Oct. 
Jan., April, July, Oct. 
May, Nov.
April,
April,

Oct.
Oct.

Mar., June, Sept., Dec. 
Feb., May, Aug., Nov.

July
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

Montreal Steel Works, pfd.............
Montreal Street Railway...............
Montreal Telegraph..............
Northern Ohio Track Co. ..
.Nova Scotia Steel k Coal Co

Nova Scotia Steel & Coal Co., pfd.
Ogilvie Flour Mille, com................
Ogilvie Flour Mille, pfd...................
Penman’s, Ltd., com.........................
Penman’s, Ltd., pfd........................

Quebec Railway, Light & Power .. 
Rich. & Ontario Navigation Co.
Rio de Janiero................................
8eo Paulo.............................................
Shawinigan Water & Power Co. ..

Toledo Railways and Light Co.' ..
Toronto Street Railway....................
Tri. City Ry. Co., pfd.............
Twin City Rapid Transit Co.
Twin City Rapid Traneit Co., pfd.

Weet India Electric.......................
Windsor Hotel......................
Winnipeg Electric Ry. Co.

co*. .

130
1.0
155

69
64*

130

168

226
146
57
92

125
125

67:
87*

48*
120
!U3

124*

131

104*

125.
265

Jan., April, July, O.t 
Jan., April, July, Oct.146 00 2 '

94 00 
90 50 
69 00 
£9 90 

103 0u

7 Cumulative.
Cumulative.7

H* Jan., April, July, Oct.

7
: * Mar., June, Sept., Dec. 

Jan., April, July, Jjl 
Jan., April, July, not.

86 00 1 '
IP

34 00
u Jan., April, July, Oct. 

April,2.8 76 3*x 1 *
2.69 60

58 U-

Oct.

5

Feb.,
7

59 37 
66
99 00

4 Cumulative.
Jan., April, July, Oct. 
Jan., April, July, Oct.

i r
ip

15C 00

130 00 
120 08 
155 00

09 00 
84 60

:so 00

188 00

226 00 
146 00 
57 00 
93 00

125 00 
125 00

57 00 
87 00

Canadian Converters................
Can. Gen. Electric, com.............
Canadian Pacific Railway .. ..
Crown Reserve............................
Detroit Electric St.........................
Dominion Coal, pfd.................................
Dominion Iron and stei 1, pfd..............
Dominion Steel Corporation .. .. .. 
Dominion Textile Co.,
Dominion Textile Co., pfd. ..

Duluth S.S. and Atlantic.....................
Duluth S.S. and Atlantic, pfd.............
Halifax Tramway Co...................
Havana Electric Ry., com.
Havana Electric Ry., pfd. ..
Illinois Traction, pfd...................
Kaministiquia Power...............
Lake of the Woods Milling Co.,
Lake of the Woods Milling Co., pfd.............
Laurentide Paper, com..........................................

Laurentide Paper, pfd..................................... ....
Mackay Companies, com....................... ..............
Mackay Companies, pfd...................................
Mexican Light and Power Co...........................
Mexican Light & Power Co., pfd...................

Minn. St% Paul, and S.S.M.,
Minn. St. Paul, and S.S.M., pfd..............
Montreal Cotton Co. ...................................
Montreal Light, Heat & Power Co. .. 7. 
Montreal Steel Works,

86

34

238*
2.99

5o

Jan., April, July, Oct. 
Jin., April, Jely, Oct. 12"4

Jan., April, July, Oct, 
Jan., April, Jely, Oct. 
Feb., May, Aug., Nov. 
Jan., April, Jely, Oct.

Jan., April, Jely, Oct
May,
Jan., April, July, Oct

106

Nov. 133
226*

fl

Jan., April, Jely, Oct 
Mar.,
Mar., Jane, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

Segt

Mar., June, Sept., Dec.120 UU 
112 75

2 *
4
2**

124 50 1 *

131 00 2 *
ir

104 50 n*
u*
H*

125 00 
265 00

5
2*»

• Quarterly

Par Value Market 
value of 

one snare.
Capital Capital 

subscribed. paid-up. JK.

5 $ *

100
100
100
100
100

100
100
100
100
100

bloc Kb, BUND S AND

MSCELLANEOUS:

Amal Asbestos, com..........................
Amal. Asbestos, pfd.........................
Bell Telephone............................
Black Lake Asbestos, com.............
Black Lake Asbestos, pfd.................

B.C. Packers Assn. “A,” pfd. ..
B.C. Packers Assn. “B,” pfd. ..
B.C. Packers Assn., com................
Canadian Car, com...........................
Canadian Car, pfd..............................

Can. Cement, com..............................
Can. Cement, pfd.............................. .
Can. Coloured Cotton Mille Co. .,
Can. Con. Rubber, com...................
Can. Con. Rubber, pfd....................

8,126,000
1,875,000

12,600,000
2.999.400
1,000,000

686,000
636,000

1.511.400 
3,600,000 
6,000,000

13,500,000
10,600,000
2,700,000
2,796,695
1,969,495

1,738,600 
4,700,000 

!s0.000,000 
1,999,957 

12,500,000 
3,000,000 
6,000,000 

35,000,000 
6,000,000 
1,858,113

8,126,000
1,876,000

12,500,000
2.999.400
1,000,000

686,000
636,000

1.611.400 
8,600,000 
6,000,000

13,500,000
10,500,000
2,700,000
2,796,695
1,959,4^.5

1,733,000
4,700,000

lSu.udU.uVO
1,999,967

12,600,000
3,000,000
5,000,600

35,000,000
6,000,000
1,858,113

12,060,600
10,000,000
1,400,000
7,463,703
6,060,000
4,622,600
2,000,000
2,100,000
1,600,000

1.600,000

1,200.000
*1,880,400
50,000,000
13.686,000

2,400,000

16,800,000
8,400,000
8,000,000

17,000,000
700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,500,000
2,000,000
2,150,600
1,076,000

9,600,000
8,132,000

31,260,000
10,000,000
7,000,000

12,000,000
8,000,000
2,826,200

20,100,000
8,000,000

800,000
1,000,000
6,000,000

12,000,000
10,000,000
1,400,000
7,463,703
6,000,000

6,000,000
2,000,000
2,100,000
1,600,000
1,600,000

1,200,000
41,380,400
50,060,000
13,585,000

2,400,000

20,832,000
10,416,000
8,000,000

17,000,000
700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,600,000
2,000,000
2,160,600
1.076,000

9,600,000
8,132,000

81,250,000
10,000,000
7,000,000

13,876,000 
8,000,000 
2,826,200 

20.1 OH fdO 
8,000,000

800,000
1,000,000
6,000,000

Prices per 
cent on par 

Feb. 1 1912 
Ask. Bid.

Dates of Dividend.

DEALT IN ON THE MONTREAL STOCK EXCHANGE.

THE CHIEE difficulty
Ll,e In»"“>ce Field to the «coring of GOOD Uto°dewi,1â which eue ïlunêiheuitibîe nüne Srbotii'^mïûary and

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA.

w

HEAD OFFICE :
More Policyholders in Canada than any other Canadian Company.

LEATHE 
great expe- 
but are no 
No. 1, 24c 
2, 25 %c.
uV . Oak b; 
2. B. A., 2Î 
à] »! its iieav, 
14c to 16c; 
10c to 10c.

LIVE ST<
tL* was exc 
linn, and pi 
present grea 
wli’cli there 
of choice si 

broken lots 
-cows sold w 
high as $5.7 
sold at from 
small supply 
choice Iambi 
to $4.75 per 
as $15.00 tc 
ply of hogs 
to 25c per K 
being made i 

Chicago re 
beeves, $4.7( 
steers, $4.60 
cows, and he 
Market 5c lo 
heavy, $5.90 
$5,40: bulk 
10c lower; r 
yearlings, $4 
tern $4.GO t( 

—Messrs. 
ported the m 
er than a we 
sales at 14\/4. 
American eat 
prices ruled h

MAPLE PH 
featureless. 
75c per tin, a? 
sugar at So t(

NETS. —A 
prices. Our 
roasted. 13c
monds, shelled 
do. CJren.. per
17c to 1 Sc : Br
Ttalian. per lb.

OIL AND N

very quiet. P 
lower this > 
boiled. 03o to
lots. 471/oC tc
re] .
•W to 00c.

Steam r<
Cc

Norway procès; 
$1.75. Straw- s 

London qur 
*eod oî], 3Ss 3d
refined fi%d: d 
l0l/od. Rosin. . 

—Liverpool: '
Rosir

Linseed oil. 43s
3.1s 3d.

:
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;
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188

226
14C
57
93

125
125

67:
87J

48*
120
H2$

124*

131

104*

125,
265

130
1.0
155

61
105

27*
88

229
3 00
58*

101*

59*
66*

102

160

90

135
125
ICO

86

34

238*
2.99

5 o

125*

106

130
226*

II

ANGE.

Prices per 
cent on par 

Feb. 1 1912 
Ask. Bid.
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LEATHER. Trade keeps on improving, and dealers have —Savannah, Ga.: Turpentine, firm, 46 %c; sales 249- re­
great expectations for next month. Prices are unchanged, ceipts, 140; shipments, 834* stocks, 28,123.-Rosin firm-
but are not expected to remain so for long. We quote;- sales, 1,815; receipts, 820; shipments, 2,648; stocks, ’l23,584!
No. 1, 24c; No. 2, 23c; jobbing leather, No. 1, 27c; No. Quotations: B, $6.32%; D, $6.37%; E, $6.42%; F G H I

Oak, from 30 to 35. according to, quali- $6.47%; K, $6.95; M. $7.20; N, $7.25; WG $7 35-’
O'- Oak backs. 23c to 40c. No 1, B.A. sole, 24c to 25c; No. $7.45.
2. B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
splits heavy, 19c to 20c; Splits, small, 15c to lbc; pebble grain,
14c to 16c; russetts. No. 2, 25c to 30c; Dongola, ordinary 
lOe to 16c.

2, 25 %c. ww,

POTATOES. The local market is much stronger in tone, 
and prices have advanced 10c per bag during the past week.

quote in a jobbing way, $1.70 per bag for Green Moun­
tains, and $1.60 for other varieties, per bag, ex-store. In 
car load lots, Green Mountains are quoted at $1.70, 
stocks at $1.50, and English potatoes at $1.70 per bag.

POULTRY .—This market is quiet and featureless, 
prices are firmly maintained. Wholesale prices were about 

follows: Turkeys, 18c to 19c for choice. Geese, làc to 
14c. Ducks, 14c to 16c. Chickens, 10c to 13c. Fowls, 8c 
to 10c; broilers. 75c to 80c per pair.

LIN E STOCK. —Jn spite of the fact that the supply of cat
othertl ■ was exceptionally large this week, the market continues 

linn, and prices are almost unchanged. This is caused by the 
present great scarcity of good to choice steers, ana heifers for 
wli'cli there is a very keen demand just 
of choice steers and heifers, mixed, brought $6.75, while in 

broken lots as high as $7.00 was paid by butchers, choice 
vows sold well at $5.50, and a few choice bulls brought 
high as $5.75 per 100 lbs. 
sold at from $3.00 to $6.00 per 100 lbs. Small meats were in

but
Straight loadsnow. as

as
PliOVISIONS. All lines 

prices.
are in fair demand at steady 

Dressed hogs are very active, sales of abattoir fresh- 
killed hogs being made in a jobbing way at $9.50 to $10.25, 
and country dressed at $9.90 to $9.50 
We quote; Heavy Canada short cut

Butchers’ cattle good to common

small supply and sold freely at steady prices. Good to per 101) pounds, 
poiv. barrels, 

$22.50; half barrels, $11.50; Canada 
pork, 45 to 55 pieces, barrels

$22.00; flank fat pork, brls., $22,00; heavy clear fat backs, 
brls., 40 to 50 pieces. $23.50.-Beef; Extra Plate beef, hall 
brls., 100 lbs.. $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs., 
$21.50.—Lard compound: Tierces, 375 lbs., 8%c; boxes, 50 

net (Parchment lined), 83/sc; tubs, 50 lbs., net. grained 
(2 handles), 8%v; pals, wood. 20 lbs.. 8%c; tin pails, 20 
lbs., gross, 8%c; 10 lbs. tins, 60 lbs., in ease. 834c; brick 
compound lard. 1 lb. packets, GO lbs., in case, 9%c.-Extra 
pure: Tierces., 37o lbs.. ll%c; boxes, 50 lbs., net (parchment 
lined). ll%c; tubs, 50 lbs., net, grained (2 - handles), 
pails, wood, 20 lbs.

choice lambs brought $6.75 to $7.00, and choice sheep $4.50
to $4.75 per 100 lbs. A very few choice calves sold as high ^ 10

short

mess
45 pin vo, 

cut backas $15.00 to $20.00 each, 
ply of hogs on hand, they were all wanted, and sold at 10c 
to 25c per 100 lbs., above last week’s prices, sales of selected 
being made at from $7.10 to $7.25 per 100 lbs.

Chicago reports: Cattle market steady to a shade lower; 
beeves, $4.70 to $8.40; Texas steers, $4.40 to $5.79; 
steers, $4.60 to $7.00; stockers and feeders. $3.60 to $5.90; 
cows, and heifers $2.10 to $6.60; calves, $5.50 to $8.25.—Hogs: 
.Market 5c lower; light, $5.55 to $6.15; mixed, $5.80 to $6.30; 
heavy, $5.90 to $6.32%; rough. $5.90 to $6.05; pigs, $4.15 to 
$5.40; bulk of sales, $6.05 to $6,25. —Sheep : Market weak. 
10c lower; native, $3.10 to $4.70; western $3.50 to $4.75; 
yearlings, $4.75 to $5.55; lambs, native, $4.40 to $6.80; 
tern $4.00 to $6.80.

Although there was a large sup-

lbs.,western

12c.
net (parchment lined), 12%c; tin pails, 

gross, 1 l%c; case, 10 lbs. tins. 60 lbs. in case, 12%c; 
brick lard, 1-lb. packets, 60 lbs. in case, 12%c.

—Liverpool quotes:—Beef, extra India 
prime mess western, 80s 3d. Hams, short 
53s 6d.
ribs. 16 to 24 lbs..

20 jus.

—Messrs. Price and Coughlan’s cables from Liverpool re­
ported the market for American and Canadian cattle strong­
er than a week

mess. 100s. Pork,
cut. 14 to 16 lbs.,

Bacon, Cumberland cut, 26 to 30 lbs.. 44s.;ago at an advance of %c to %c per lb., with 
The r cable from London 

was also stronger .than this day week, and 
prices ruled higher at 14%c to 15c per lb.

short
48s 6d ; long clear middles, light, 28 to 34 

lbs., 46s 6d ; long clear middles, heavy. 35 to 40 lbs., 46S; 
clear backs. 16 to 20 lbs.. 45s. 
lbs.. 44s.

sales at 14'/,c to 14%c per lb. on
American cattle short

Shoulders, square, 11 to 13 
Lard, prime western, in tierces, 46s 9d; American,

MAPLE PBIXH Cl’S, 
featureless.

This market refined. 46s 6d.continues dull and 
Maple syrup, 70c to 

7">e j.er tin. as to sze. and in wood 7c to 7%c per lb. Maple 
su.uar at 8e to 9c per lb., as to quality.

We quote as follows
N EfrETABLES. —Market continues 

for some lines 
are as follows

very firm, with prices

cas 's $3.75 per ease. 
Canadian Reds, in bags of about 100 lbs., per bag $3.50; per lb. 
7%c; sweet potatoes. $3.50 per basket ; encumbers $2 to $2.25 
pel doz: green peppers. 85c to 90e ‘per basket; celery. $1.40 
to $1 ,.|0 per doz. ; Cali, celery, Golden Heart, 6%, 7 and 8 doz.
to ease, per case, $8.50; leeks. 90c to $4 doz.; lettuce $2 75 to 
$3.25

advancing. The quotations
(hiiotis, Spanish. :n largeNETS. A fair amount of trading is being done at steady 

Our quotations are as follows:—Peanuts. Jumbos, 
roasted. 13c; French' roasted, 9c to 10c: Bon Ton, 12c; al­
monds, shelled, 34c; Tarra. 17c; walnuts, shelled, 
do. Gren.. per lb.. 17c: filberts, per lb.. 13c;
Le to 18e : Brazils, new stock, per lb.. 22c to 25c.
TLilian. lier lb.. 14e; Canadian 13 -,

per lb., 30c; 
pecans, per lb., 

Chestnuts.
per box of 2 doz. ; tomatoes, hot house, 35c 

1 loridas, $6 per crate of 6 baskets; watecress. $1.75 per doz.; 
Brussels sprouts, 2>c per box; green beans. $7 per basket; 
wax beans, $6 per basket; cauliflower, $3 to $3.o0

per lb;
01T- AND NAVAL STORES.—Trade in this market is still 

very quiet. 
lower

Prices for turpentine and linseed oil are slightly 
week. per doz.:

parsley $1.25 per doz.. $4.50 per .box ; horse raddis.i. 15c to 
20c per lb.; mushrooms. $2.75 per basket; turnips, $1.00 per 
bag: beets, $1.50 per bag; carrots. $1.25 per bag parsnips, 
$175 per bag; new potatoes $9.00 per barrel.

this We quote as follows: — TVnseed. 
cod oil. car loadboiled. 03c to OHc: 

lots, 
rel.
•50c to 60c.

raw. 90c to 93c
471/,c to 55c. Turpentine. fiOc to 72c per bar- 
Steam refined pale seal oil. 62%c to 65c.

Cod liver oil, Newfoundland $1.50 to $1.65; 
Norway process, $1.60 to $1.75;
$1.75.

Whale oil,
WOOL.—The London wool salt'sdo. are st 11 on with a large 

attendance of buyers, including Boston. V.S.. men. Prices 
are strong on the whole, especially for choice. The U.S. 
i\ool tariff trouble is still overhanging anil influences trade 
on th:s side, as does the serious strike in Massachusetts. La­
test reports say the offerings n't the London wool 
sales to-day amounted to 13.130 bales, including a splendid 
selection of merinos. There was a spirited demand from all 
quarters. Washed lambs sold at 2s lid. Other grades 
active, but unchanged.

do- Norwegian. $1.60 to
Straw seal. 55c.

London quotes: Calcutta linseed. April-June. 59s 9d. Lin 
seed nil, 39s ?<T. Sperm oil £34 19s. Petroleum. American, 
refined 6%d; do. spirits, 7 7-16d 
15%d. Bosin, American, strained.

Turpentine, spirits 33s 
16s 9d; do. fine. 18s 61.

Turpentine, spirits, 
common. 16s 6d ; Petroleum, retined.

auction
Liverpool: Tallow, prime e;tv. 31s 

35s 3d. T?o<in. 
Linseed oil. 43s. 7d. were
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Demy................................
Demy (cover) ....................
Hoy a!........................................
Super royal ..........................
Music.......................................
Imperial...................................
Double foolscap.................
Double crown........................
Double demy.....................
Double medium...................
Double royal.........................
Double super royal . . .
Plain paper...........................
Quad crown...........................
Quad Demy...............................
Quad Roval..........................

TABLE!

• £ »•
1 0 4
2 0 8
3 0 12
4 0 16 
6 1 0
6 1 4
7 1 8
8 1 12 : 

» 1 16 J
10 2 1
11 2 5
12 2 9
13 2 13
14 2 17
15 3 1

16 3 5
17 3 9 1
18 3 13 1
19 3 18
20 4 2

21 4 6 ;
22 4 10 1
23 4 14 I
24 4 x3 1
25 6 2 1

Po*i........................................
Foolscap...........................
Post, full size................

Opy........................................
Large post.........................
Medium................ . . .
Royal.......................................
£uper royal ................
Imperial................................
Sheet-and-hnlf foolscap
Double foolscap...............
Double post, full size . 
Double large post . .
Double medium...............
Double royal

SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

LONDON VIEW OF THE YEAR’S 

MONEY OUTLOOK. -j It is Excellence v
J that Counts in aUthings \ ] / - \ J

Excellence in i f 
RailwayService

1 4vm
JReferring to tlie money prospects for 

the Bankers’ Magazine, inthe new year r cmft recent issue, says : —
“In the first place, it may be well to 

note that, notwithstanding the extreme 
stagnation of trade and financial enter­
prise in the United States, the value of

;i VtfLC. // is expressed in what \\ .—jp

\ v^S/grandTRUNK
I essg? as System ^ h

£money at all the leading financial centres 
has been rather above tbail under the

s î-Æ.
is ojjmng the travelling Public of Canada /•Trade at home has. it is true.average. *as.

V 'been exceedingly goon, with an ever-in­
creasing turn over and an advance in 
the wages bill, 
however, commercial J

ÆÈêISê^^
At some other rentres,

ill
I,conditions have 

been normal, while the London money
market has. n a sense, benefitted bv the 
unfavourable économie conditions 
France, which ha\ e nioxril the 
Exchange persistently in 
There lias certainly been great activity 
in capital creations, but these, it must

cv-vs»:;;¥
-:i*i SsrAiaa<r.es; 
rjie.-C — mof

il-'riuifh 
our tu vour.

:

h
Vurand Trunk Raii'^sro
\ ^ofci 'harftrjLauncr- y 

^ , j c-.-uwa .ove.-'oo’a'ÿa1*- J
l(e -, • fedt-ra;

"WAJbe remembered, oft times count 
addition lo credit instruments, and do 
not necessarily involve a rise in the 
value of money, 
on the whole, a quiet year oil the Stock 
Exchange, and. during the greater part 
of the period, the tendency of values be­
ing dow n w a i d 
<|tiireil for financing 
lions has been corre*pondinglv

“These points are recalled simply as 
suggesting that if trade at home i> to

TT0s**f-
m?*, mnaa.

V

jmWMoreox er. t ha> been.

Iknots) SvutUe.Victona .Vartdou\ ^nnceKuperl.t Alaska
j\ olun:e of cash re­

nia 1 i\ e

WW
*

:,, , The GRAND TRUNK SYSTEM is the only double tract railway reaching all centres of .Jy] 
trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in .y/:p 

! traffic and is now the line par excellence in the Canadian West. /jf '
W. E. DAVIS, Passenger Traffic Manager, Montreal, Que. ? i
G. T. BELL, Assistant Passenger Traffic Manager. Montreal, One.
W. P. HINTON. G. P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

is j'I . 1" 
essene<|. fp:B"I'll Hunt

■Y

Aremain good in the new yenr. if Fr men 
is to recover leeway in the matter < * I 
commerce and the accumulation of gold, 
and above all. f the United States :s to 
witness any

■ b<ew (rand • 
•jYt.TiKRïCi/ic •

Mb .

\ ry in industrial and 
financial aetixity. there should Ik* great 
er demands on the money market in the 
coining year than in the one xvh:eh has 
.................. ' •V jl§__ L

-O
d

“Then* has. it must Ik* reinemb *n <1. 
been no -onion- shock either to eoniiner- >
cia 1 or financial credit such as is some- 
times responsibb* for a period of stagna

tion (if finance and j.l.llioia ,,f money, extent of Argentine gold demands during 
niul. not xx it list muling tin* strength which i lo­
bas characterized most of the Bank

max gix 
gold supplies.

tlie borrowers a call over our
Apart therefore from 

unexpected happenings financial or 
pol’t cal. there seems to be a strong pro­
bability that 11n* new year will be char­
acterized by a fairly active demand for

tning months remains undisclosed,
of but it will probably be considerable, and 

England statements during the year, the the collection of taxes during the first 
portion as re-mU the Mock of gold three months qf the year involves an e\> 
and the reserve, at tin* t!me of xvr'ting. er-increasing
shows no really important advance over while the number of fore'gn loans 
the corresponding date last year.

all

dislocation of balances, 
créât

cd in the closing months of last year
money at most of the leading financial 
veil t res.The 1 he l n te<i States promises

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires. . 1 ream.

SIZES OF BROWN PAPERS.

( asing . . .................

Double Imperial

Elephant.......................

Double four pound. 

Imperial cap . . . . .

Haven cap...................

Bag cap ................

Kent Lap ...................

.. 46 x 36

45 x 29

34 x 24

31 x 21

. 29 x 22

26 x 21

. 26 x 19%

.. 21 x 18

again, 
point in the 
one band, tl 
tial elect oil 

Hon of busi 

may easily h 
like acute s 
other hand, 
menial and 
take place in 
of money dm 
ly to be a hi 

gard is had t
place in the 
in the genera 
any serious a 
dit. the plain
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3 i Vi
3 2
3 zy, 
3 3 
3 314
3 4
3 414
3 5
3 5% 
3 6
3 614
3 7
3 714
3 6
3 814 
3 9 
3 914 
3 9% 
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

61 2 114 
62 2 1%
63 2 2%
64 2 2%
65 2 3
66 2 3%
57 2 4

2 4%
59 2 5
60 2 5>/4
61 2 6
62 2 614
63 2 7
64 2 714
65 2 8
66 2 8%
67 2 9
68 2 9 %
69 2 10
70 2 10yt
71 2 11
72 2 11%
73 3 0
74 3 0%
76 3 1

58

10 1047 18 10% 
1068 9 10%
1089 0 9%
1109

10
10 17
11 1 11 
11 6 0% 1130

9-/4
8%

11 10 1% 1150 13 8%
11 14 3 
11 18 4

1171 4 8 
1191 15 71/, 
1212 6 7

12 7 1232 17 6%
12

12 10 8% 1253 8 6
12 14 9% 1273 5%
12 18 10% 1294 5
13 3 0% 1315 1 4%
13 7 1% 1335 12 4
13 11 23% 1356 3 3%
13 15 4 1376 14 3
13 19 5% 1397 5 2%
14 3 6=/4 1417 16 2
14 7 8 1438 7 1 %
14 11 9% 1458 18 1
14 15 103% 1470 9 0%
15 0 0
15 4 1% 1520 10 11%
15 8 2% 1541" 1 11
15 12 4
15 16 5
16 0 6 
16 4 8

1500 0 0

1561 12 10% 
1582 3 10 
1602 14 9% 
1623 6 9 

16 8 9% 1643 16 8%
16 12 10% 1664 7 8
16 16 113% 1684
17 1 1% 1705
17 5 2% 1726
17 9 33% 1746 11

V%

17 6 1767 2 6%
17 6% 1787 13 5
18 1 7*% 1808 4 4
18 5 9 1828 15 4
18 9
18 13
18 18 1
19 2 2
19 6 3 
19 10 5 
19 14 6
19 18 7
20 2 9 
20 6 10 
20 10 11

1849 6
1869 17 3
1890 8 23% 

1910 19 2% 
1931 10 13%
1952 1 1%
1972 12 03% 

1993 3 0% 
2013 13 113% 
2034 4 11% 
2054 15 10=%

11 2 5 2%
12 2 9 3%
13 2 13 5
14 2 17 6%
15 3 1 7=%
16 3 5 9
17 3 9 10%
18 3 13 11»%
19 3 18 1
20 4 2 2%
21 4 6 3% 

4 10 5

226 0 6% 
246 11 6 
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 23% 
410 19 2% 
431 10 1%
452 1 1%

4 14 6% 472 12 0%
4 x3 7% 493 3 0%
5 2 9 513 13 11%

534 4 11% 
554 15 10% 
575 6 10% 
595 17 93% 
616 8 9% 
636 19 8% 
657 10 8% 
678 1 73%
689 12 7% 
719 3 63%

7 7 11% 739 14 6%
7 0% 760 5 5%
7 2 780 16 5%
8 3% 801 7 4s%

4% 821 18 4%
8 6 842 9 33%

7% 863 0 3%
8% 883 11 23%
93% 904 2 2%

11% 924 13 13%
0% 945 4 1%
1% 965 15 0»%
3 986 6 0%

1 4% 1006 16 lls%
5 53% 1027 7 11%

8

9
9

5 6 10%
6 10 11%
5 15 0»%
6 19 2% 
6 3 3% 
6 7 4% 
6 116
6 15 7%
6 19 8%
7 3 10

8

8

9

9
9

From:

To Jan . . 
Feb . 
Mar . 
April . 
May 
June 
July
Aug
Sept.
Oct . . 
Nov.
Dec . .

per cent Premium).

Cts. e. d.Cts. a. d.
$ £ 8. d. £ ». d.« £ a. d. £ a. d.

K.B.— In leap year, if the last day of February 
tween, add one day to tile number in the table.

comes be-

EXAMPLE:—How many days from May 10th to Sept. 13th 7 
we get 123 ; add 3 for difference between 

we get 126. the number of days required.

From the above table 
10 and 13. and

MONEY at the

Ota. a. d.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any
to the same Day of any other Month.

one Month

TABLES FOR COMPUTING CURRENCY INTO STERLING 

' Hundreds. Hundreds.
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STERLING EXCHANGE.

again, however, to be. the deciding 
point in the situation, for should, on the

matter which has harassed the money 
market for some time during the past 
year still remains, namely, the danger­
ously low level of Consols"and the 
of cap tai creations, largely of a foreign 
I-ha racier. *’

cut comparison than has been made 
a long tim*. and while

for
°nt> hum], the prospect of the Preside» 
liai elect on

to a very large 
«Ment the loss may In- ascribed to the 
unusually adverse weather

oecasiou profound stagna- 
>f business in that country, there 

may easily be the a void a nee of anything 
hke acute stringency, while if. 
other hand, some great revival of corn-

excess< ion condit ions
which ha prevailed in almost

country east of the Rock|mrl of the
on the

.Mountains coud.lions that 
a lisent at this time

were entirely 
a year ago. the factmenial and financial activity 

take place in America, the average value 
money dur ng the coming year is like­

ly to be a high one—especially when re- 
gnrd is had to the rises whicli has taken 
place in the prices of commodities and 
m the general cost of living, 
any serious apprehension as regards 
dit, the plain fact must be faced, that a

should RAILROAD EARNINGS. that the losses shared in by prac­
tically every road neltided in the 
'mnt. both in the South and elsewhere, 
ndieates g« rn-ral interruption to ra lmat/ 

business .*

were
of state-Total 

States railroads
gross earnings of all I’ll :t:'<l

reeporting to date for 
fhe first two weeks of January aggro- 
gate $14.438.041. a decrease Tn the following table are

gross earn ngs of all Unite i 
8fntes roads reporting to date for the 
first two weeks of January and the I os» 
as compared with the earnings of the

as eompared given the 
same roads for 

corresponding period last year of 7.1 
per cent., This is a much more indiflfer-

Without "'ith the earnings of the
1 lie

TITIES.

) quires . 1 ream.

1 PAPERS.

. 46 x 36

45 x 29

34 x 24

. 31 x 21

. 29 x 22

26 x 21

26 x 19% 

. . . 21 x 18
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THE

London Directory
|:g

Excellent Site for 
• First-class

WHOLESALE PRICES CURRENT.

Suburban anil Summer Hotel Name of Article. Wholesale.( Published Annually )

ENABLES traders throughout the 

World to communicate direct with Eng- 

Ui»h

HEAVY CHEMICALS:—

Bleaching Powder..............
Blue Vitriol..........................
Brimstone..............................
Caustic Sods.......................
Sods Ash............................ ...
Soda Bicarb............................
Sal. Soda...............................
Sal. Soda Concentrated. .

I

For Sale at Vaudreull l
o
2

Formerly known aa Lothbiniere Point. 2MANUFACTURERS & DEALERS
1
1in each class ot goods. Besides being a 

complete commereial guide to London 
atnd its suburbs the Directory contains
lists of

„ 0“ tile hue of the Grand Trunk and Canadian 
Pacific ; fronting on the 8t. Lawrence ; clear stream 
?a °^„8lde ^ltn shelter for Boats above and bek» 
tae Falls. Also one island adjoining. Area in al. 
about 4* acres.

0
1

DYESTUFFS—

Archil, con.............................................
Cutch........................................................
Ex. Logwood ......................................
Chip Logwood.....................................
Indigo (Bengal)...............................
indigo (Madras)...................
Gambier.......................................
Madder...................................... . .*.*
Sumac ................................
l'in Crystals.................. ..

FISH—

New Haddies, boxe», per lb................ 0 081 0
Labrador Herrings............................... 5 rli »?
Labrador Herrings, hall brl,"." " " o CO 4 
aiiacixi rci, Nu. i per brl
Green Cod, No. 1...............
Green Cod, large ....
Green Cod, small .. *.*.
îfakasn, bris., Lab. Ms. l ..
Salmon, half brls............................**.
Salmon, British Columbia," brls **
isalmon, British Columbia, half brls’
Boneless Pifih................................
Boftelesa Cod .. .. _ ........................

Skiwlees Cod,
Herring, boxes .. .. .

FLOUR-
Choice Spring Wheat Patents
Seconds.............................. " "
Manitoba Strong* Bakers 
Winter Wheat Patents
Straight Roller................ .............................
Straight bags .. .....................................
Extras........................" ..............................
Rolled Oats .. ]..................
Cornmeai, brl. .. .* ’* * ......................
Bran, in bags...............
Shorts in bags .. ......................
Meuillie ., .. .. ‘ ‘ “........................
Mixed tirades *"

FARM PRODUCTS—
Butter—

Choicest Creamery 
v lion eat Lieumery,
L huiceai Luaiern i .
Eaalern

0 0
0ârptv TO -me OWNER,

M. S. FOLEYEXPORT MERCHANTS.

with the goods they ship, and the Colen 
•a] and Foreign Markets they supply;

1 2
1 IAND PRO Ml CTO R 

" JOUNfUAL OF COMMERCE." 

MONTREAL

0 1
0 0

1
0 0
0 0

STEAMSHIP LINES

shine roads for the1 corresponding period 
a year ago; also for practically the 
roads in the two preceding months, to 
getlier with the percentages of gain 
pared with the preceding year: —

mu ranged under the Ports to winch they 
sa u, and indicating the approximate 

-Mailings :

III same

com

VKUV1NLIAL TRADE NOTICES
.. 16 00

1912.'•f leading Manufacturers, Merchants, 
etc., in the principal provincial 
and industrial centres of the United 
Ivmgdoin.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 

k*ostal Order for 20s.

- "'kb . $14,438,011 Loss $1,104,3 
Hit., 2 w'ks . 14 598,019 Cain
Nuv.. -1 w’ks . 10,184,050 Gain

towns o
757,6.J1 

3,30 o
o
o
o

BRITISH TRADE. oi 0
The British Board of Trade 

for 'lie past month are oil the 
satisfactory ; imports show a decline in 
value, but the lower prices of cotton and 
i-iiubei account for a reduction of about 

U4.(.00,LUO; exports have advanced in 
value, and it must be remembered that

oreturns
whole 4

adver-Dealcrs seeking Agencies can 
<iee their trade cards for £ 1, or* larger

2
1
0
4Advertisements from £ 3.

23
HI 2i GO

32 31
2dThe London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E. O., Eng.

tne month contained one working day 
ithan December. 1910. 
ivr the

hi The figures 
year exceed the previous year, 

as a “record.” 
following table shows the value of the 
imports and exports during the month 
and for the year ended December 
1911, together with the increase or de-

.
i 0,seconds .................

- vwusiupa Lieuiiivry 
‘ UH “‘hips L'ic.mc. j, avvuuu,

which 1 lien stood The
o

1 '«U Augu.t ...............
OI...IC 6., Ac, 4HJ» Oitamen
t’.iiesi .New Creamery
Creamery, Seconds .. 
Tewuships dairy ..
Western Dairy 
AlohMàa dairy ..
Frw*i Relie...............

Ne-‘ Make..................
Flue-». Wes.ein...! !. j’ ’ 
Finest Western white !.**.. 
Finest W estern, coloured 
Eastern.................

0
VV110 LES A LE P RK5ES Cl J RRENT. o31, u

/ 0
crease as compared with the correspond 
ing periods of 19)0:

0
Name of Article. Wholesale. o

u
December. 1911.

imports. . . . 4X3.022,014 —£ 4.107,447 
Exports. . . . 38.571.879 + 1.147,709 
Re-exports . .

o o oo
0 11I OBL'GS St CHEMICALS— C. I C, 0 u If

0 0 908,079,849 1.196,770Acid, Carbolic. Cryst. metli.
Aloes, Cape................................

Borax, xils....................................
Brom. Potass.........................
Camphor, lief, liings ..
Camphor, ltd. oi. ck. ..
Citric Acid.................................
Citrate Magnesia, lb............
Cocaine 11yd. ox.......................
Copperas, per 100 lbs. ..
Oream Tartar.........................
Epsom Salta.................................
tily ceiine.................. ..
Gum Arabic, per lb.............
Cum Trag.................................
lnaect Powder, lb.......................................... ....
insect Powder, per keg. lb..................... , .,*? £
Menthol, lb....................................................... o r 0
Moru Ida................................................................. 5 5® »
Oil Peppermint, lb......................................... 3 l n o
Oil, Lemon......................................................... o 0(J )
Opium..................................................................... « on r
Oxalic Acid ...................................................... 0 08 0
Potash Bichromate ...................................... o 10 0
Potash, Iodide .......................................... 2 78 3
Quinine.................................................................. 0 25 ô
ter^/.v .: :: :: :: :: :: *

0 0 000 30
0 0 161J 16 Twelve Months Ended Dec. 31, 1911. 

Imports . . . £680,559,175 . -j-£ 2,302,151 
Exports

lie-expuiTs . HI2,,"ïil.7!K>

liggs—
Strictly Fresh
ti acK, au. 1.............
New Laid, No. i 
New Laid, No. 2
Soleoted .................
Mu. 1 .-8 tovk.............
No. 1 Candled 
No. 2 Candled ..

1 50
0 04 j 
0 35 
0 HO 
0 90

ôO u 55 
31 f 0 32 
00 0 00 
00 0 00 
35J 0 37 
i7\ 0 28 
00 0 00 
00 0 0 0

454.282 4110 -r 23.897,688 

1.(140,2460 37
0 25
3 00!
0 76
0 22 The Bank of Montreal. Sundries—

Potatoes, per bag 
Honey, White Clover, cônib 
Hun. y, .4 h,t t xuacted..............

Beans—
Prime..................................
Best hand-picked .. .*. .

ti R0CER1ES—

Sugars—
Standard tiranulated, barrels
Bags, 100 lbs.................................. .................
Ex. Ground, in barrels ..
Ex. Ground in boxes
Powdered, in barrels .. ......................*
Powdered, in boxes .. .......................
Pans Lumps, in barrels . ................
Paris Lumps in half barrels...............
Bsanded Yellows..................
Motesees, in puncheons, Meutt " “ 
Molasses, in barrels ... •• ••
Molasses in half barrels 
Evaporated Applet

1 25 1
• •• 0 00 0

•• •• 0 15 0
•• 0 50 1

' 1 ro 1 70
• 0 11 0 111

0 07 0 08
NOTICE is hereby given that a D1V1- 

<l«*ml of T\\ < > AXD-OXK HALF 

upon the paid-up Capital Sto. k of this 
Institution lias boon declared for 
1 luce Months ending 31st January, 1912. 
and that the same will be PAYABLE at

per cent

0 oo 0 00
2 40 2 55the

its Banking I louse in th's City, and 
its Branches.

at
on and after Friday, the 

FIRST DAY Of MARCH nral, to Share- 
holdersLieerioe.— >f record of .'list January, 1912. 

By order of tile Board.«Uok^4. 6, 8. II ii 16 te 18.. I lk.

*cwe Meedct P«Nrte, east V.
«in»riot boaenges, l ud S lb. un.

I ooti 0 00
H. V. MEREDITH. U 34l 00

0 37General Manager. 
Montreal, 23rd January, 1912.

I BO;
0 39

.. 0 00

WHC

Raisins

Sultanas 
Loose Mi
Layers, J 
Con. Cli 
Extra D 
Royal Bi 
Valencia, 
Valencia, 
Currants 
Filatras 
Patras .. 
Vostixxas 
Prunes, 
Prunes, I 
Figs, in 
Figs, new 
Bosnia Pi

Rice-

Standard 
Grade C. 
Patna, pc 
Pet Baris 
Pearl Bar 
Tapioca, \ 
Seed Tapi 
Corn, 2 11 
Peas, 2 It 
Salmon, 1 
Tomatoes, 
String Be

Salt—

Windsor 1 
Windsor 3 
Windsor 6 
Windsor 7 
Windsor 2 
Coarse dei 
Coarse del 
Butler Sal 
Butter Sal 
Cheese Sai 
Cheese Sal

Coffees—

Seal brand

Old Goverr 
Pure Moch 
Pure Marat 
Pure Jama 
Pure Sanio 
Fancy Rio 
Pure Rio .

Teas—

Young Hys 
Young llys 
Japans .. . 
Congou .. 
Ceylon .. . 
Indian ..

HARDW 
Antimony . 
Tin, Block, 
Tin, Block, 
Tin, Strips, 
Copper, ing

Cut Nail 
Base price, 

40d, 5Ud,
Extras—over 
Coil Chain—

Coll Chain ]

Galvanized 
100 lb. box, 
Bright, 1% t

Galvanized 
Queen s Heat 
Comet, do.,

iron Horae 
Re. 1 and h
No. l and a 
Bar Iron pei 
Am. Sheet 81 
Am. Sheet 8 
Am. Sheet St 
Am. Sheet St 
Am. Sheet St 
Am. Sheet St 
Boiler plates, 
Boiler plates, 
Hoop Iron, ba 
Band Canadia 

beae of Ban
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0 00 0 00 
2-10 2 55

BUILDING PAPER—

Dry Sheeting, roll................
Tarred Sheeting, roll

From the branch for City Trade Inqu'r- 
ies. 73 Basinghall St., London, S E.

HIDES—

Montreal, Ne. t....................
Montreal, No. g................... .

P* 7 |1 extra for
A London paper agent, who is about to 

visit Canada, and who claims an estab­
lished connection

Ten •ortei csr-
among buyers of Sheepskins ..

Clips.......................
8 ri> k Lambskins 
•-amt skins,.........
Calfskins, Ne. 1 

do Ms. t „
Horse Hides .. .

various kinds, would be glad to get in­
to touch with actual Canadian manu­
facturers of paper who are in a posi­
tion to fill orders for export- Tallow rendered

THE CANADIAN JOUBNAL OF COMMERCE. 167
WHOLESALE PRICES CURRENT. MONTREAL CITY and DISTRICT 

SA VINOS BANK.
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Name of Article.The Annual General Meeting of the 

Shareholders of this Bank will be held 
at its Head Office, St. James Street, on 
MONDAY, the TWELFTH DAY of FEB­
RUARY Next, at 12 o’clock Noon, for 
the reception of the Annual Reports and 
Statements, and the election of 
tors.

By order of the Board,

A. P. LESPERANCE,

Wholesale.
Balati

Sultanas................................
Loom Muse..........................
Layers, London...............
Con. Cluster................
Extra Desert..................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Layers .. .. ,
Currants............................
Filatras.............................
Patras.............................. ....
Vest Usas............................
Prunes, California ., ,
Prunes, French................
Figs, in bags................ ...
Figs, new layers .. .. 
Bosnia Prunes................

Bice-

! c S
Canada Plate»—

Full polish .. .. „ 
Ordinary, 62 sheets.*. V.
Ordinary, 60 sheets.............. .
•rdinary, 76 sheets.. .. 
Black Iron Pipe, *4 inch ’.*.

% inch .. 
H inch .. 
S inch .. 
1 lack .. 

1* inch .. 
1*4 inch ..
1 inch ..

* o I •00
08

4
2
3
3

Direc-07| 1
2

96 3
4
6

09 7
9

06 Manager.08 Per lee feet net.—

S inch ..
**“} P» M>.. Black OUmoM " 
Steel, Spring, 100 lba. ..
Steel, Tire, 100 lbs .. .. " " ” 
Steel, Sleigh shoe, 100 lba.
Steel, Toe Calk...................... *..............
Steel, Machinery .. „. „ **
Steel, Harrow Tooth................

Montreal, January 10th, 1912. oo
07*

Standard B.............
Grade C....................
Patna, per 100 lba.
PM Barley, bag
Pearl Barley, per lb. .. .. "
Tapioca, pearl, per lb..............
Seed Tapioca.. .
Corn, 2 lb tins .
Peas, 2 lb. tins 
Salmon, 4 dozen 
Tomatoes, per doaem cans 
String Be

60CO 3
00 3
86 4

00;
96
60* U».............. I BUSINESti OPPORTUNITIES. 7004 0606|

061 The following Tin Plates—

1C Coke, 14 x 20....................
1C Charcoal, 14 x 20 .. ..

i IX Charcoal......................
Terne Plate 1C, 20 x 21 .. **. ** *'
Rusrian Sheet Iron........................
Lion it Crown, tinned sheets 1! ** 
22 and 24-gauge .case Iota ..
26 gauge ...................................
Lead: Pig, per 100 lbe. ..*
Sheet ...........................
Shot, 100 lba, 760 leas **
Lead Pipe, per 100 lbs..............

among the nquir 
ies relating to Canadian traue received 
at the Office ol the High Commissioner 
for Canada. J 7

were
85 1 
26 2 
65 1 
00 l

4 5»

4 7*
6 0* 
7 75b 

■0 09 0 10
\ ietoria Street. London, 

S \\during the week ending January 
15th, 1912:—

Salt—

Windsor 1 lb., bags gross 
Windsor 8 lb. 100 bags in brl. ..
Windeor 6 lb. 60 bag!..........................
Windsor 7 lb. 42 bag» .. ..
Windsor 200 lb........................................ .
Coarse delivered Montreal l bag il 
Coarse delivered Montreal 6 bags .
Butler Salt, bag, 200 lbs.............
Butter Salt, brls., 280 lba....................
Cheese Salt, bags 200 lba....................
Cheese Salt, bill., 280 lba..................

Coffees—

1 7 86
8 36

•• •• 0 00 3 66
A London firm of small pipe organ

open up business
ti 50man- 26 per cent.. _ 0 JO

* lesfloufacturers desire to
in Canada?

j Zinc—

Spelter, per 100 lbs. 
Sheet zinc...................A London firm stated to have a large 

market for Canadina rolled oats wish 
to get into touch with some m Hers in 
the Dominion able to deal with large 
orders.

uO 00 7 75j
Black Sheet Iren, per 100 lbs.—lu Lu 12 gunge.........................................

14 to 16 giinxe.............
18 to 20

8eai brand, 2 lb. cans 
1 lb. 2 803 

2 061 
2 16g 
2 20i
2 3u § 
2 40»

Old Government—Java 
Pure Mocho .. .. .. 
Pure Maracaibo .. .. 
Pure Jamaica .. .. . 
Pure Sanlos 
Fancy Rio 
Pure Rio

gauge 
22 to 24 gauge 
26 gauge .. .. 
28 gauge .. ..

A London firm seek an agent in Canada 1 
for the sale of a street fire alarm sys­
tem. and time-saving devices for fire 
stilt Oils.

Wire-
Plain Galvanized, No. 4
Plain galvanized, No. 6

No. 6, 7, 8. ’.*. V. Ü
No. 8...............
No. 10....................
no. a........................;
No. IS..............
No. IS...................
No. 14.........................
No. 16.........................
No. 16........................

Barbed Wire, Montreal................
Spring Wire, per 100, 1.26 ..

Net extra.
Iron and Steel Wire, plain, 6 to 0 

ROPE—

Siaal, base..................................................
do 7-16 and up .. .
do %..............:...............v................
do 3-18......................................../ *'

Manilla, 7-16 and larger......................
do %....................................*.................
do to 6-ie............................;; ;

Lath yarn............. . .. ..

2 78 
2 7SjTeas— de do
2 68do do

Young Hysons,
Young Hysons, beat grade
Japans ......................................
Congou ....................................
Ceylon........................... *.*.*.*
Indian...............

2 23do docommon 0 18 u 2 78
2 78
2 88
3 484
0 to
0 00»
2 39a

do do0 32
do do
do do
do do

0 26 0 
0 16 0 
0 22 0 
0 22 0

A Scottish firm make inquiry for the 
names of Canadia buyers of Toe Calk 
steel.

ydo do
do do

HARDWARE—
Antimony...............................................
Tin, Block, L. and F,. per lb * .** *1
Tin, Block, Si rails, per lb...................
Tin, Strips, per lb.................................. .
Copper, Ingot, per lb. .......................

.2 5*0 10
A Yorkshire firm make inquiry for the 

names of Canadian miners of ron 
who may be open to appoint an agent 
in (heat Britain.

U 48
0 00 ■2 86 baseU 49

0 18 0 21
ore

Cut Nail Schedul
Base price, per keg..............................

40d, 50d, 6Ud and 70d, Nails .. !. 
Extra»—over and above SOd .. .. 
Coil Chain—No. 6 .. .

0 08*2 40 Base

09, A London correspondent who is shortly 
leaving for British Columbia, is desir­
ous of securing agencies for the sale 
of paints, varnish, brushes, enamel 
baths, basing, sinks, galvanized cis­
terns, galvanized wire, nails, sheets, 
general ironmongery and house fur­
nishings, stoves and boilers, wall-pa­
pers, glass, enamel tiles, and 
building materials.

ô‘iô*
No. 5 ...... «
No. 4...............
No. 8...................
*4 inch...............
5-16 inch .. .. 
\ inch .. .. 
7-16 inch .. ..

06J 0 08-
00
60 WIRE NAILS— 

M extra ». „ . 
2d f extra .. ..
3d extra ..............
4d and 6d extra 
6d and 7d extra 

8d and 9d extra 
lOd and 12d extra 
16d and 20d extra 
20d and 60d extra

90 0 0* 
0 (HP
0 00 
0 00 
0 0» 

<0 00 
0 0» 
0 00 
0 00

*2 80 Base *

60
Coll Chain No. *6 . 40

25816
15% O0* V0% end 1 inch
90 other

Galvanized Staple.
100 lb. box, 1*6 to 1% 
Bright, 1*6 to 1% .. .. B2 86

CURRENT.

Wholesale.
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Canadian green, cases........................
London Dry .............................................
Plymouth...................................................
Ginger Ale, Belfast, dos.....................
Soda Water, imports, dos................
Apollinaris, 60 qts................................

English, qte...............
English, pts...................
Canadian, pts...............

2 40 2 
1 50 1 
0 85 1

1‘erter—

Dublin Stout, qts. .. •• ••
Dublin Stout, pts......................
Canadian Stout,, pts...............
Lager Beer, U.S.......................
Lager, Canadian..................

Spirits, Canadian-—per gal

Alcohol 66, O.P.......................
Spirits, 60, O.P.......................
Spirits, 26. U.P.......................
Club Rye, U.P............................
Rye Whiskey, ord., gal. .. .

Porta—

2 2
1
1
1 1
0 1

4 4
4 4
2 2
4 4
2 2

Tarragona .
Oportos.. .

Sherries—

1 40 6 00
2 00 5 00

Dies Hermanoe .. .. 
Other Brands ..............

1 50 4 00
0 85 5 00

Claret*—

Medoc.................
St. Julien .. .. 2 25 2 76 

4 00 5 00
Champagnes—

Piper lleidsieck .. 
Cardinal & Cie .. * ** 28 00 34 00 

' 12 50 14 50

Brandies—

Richard, gal......................................................
Richard 2U years tiute 12 qts. in case 
Richard, Mcdednal .. •• .. •• •• »,
Richard V.S.O.P., 12 qts......................
Richard, V.O., 11 qts................................

Scotch Whiskeys—

Bullock Lade, G.L.................. .. ». „ ».
Kilmarnock........................ .............................
Usher’s O.V.G.................................................
Dewars...............................................................
Mitchells Glenogle, 12 qts................».

Special Reserve 12 qts...............
hxii'ii Special, 1- qis.................
Finest Old Scotch, 12 qts...

Irish Whiskey—

Mitchell Cruiskeen Lawn.........................
Power's, qts.......................................................
Jameson's, qts.............. .................... .
Bushmill’s........................................................
Burke’s...............................................................
Angostura Bitters, per 1 dos...............

Gin—

3 75 7
16
14
12

9

10 10
9 10
9 9
9

8do
9

do 12

8 l‘2
10
11
10
11
16

0 171
0 19
0 21
0 22
0 IS

Domestic Broken Sheet..............................
French Casks.................................. .. •• ••
French, barrels........................ .... •• ••
American White, barrels........................
Coopers' Glue................................................
Brunswick Green....................... .. •• ••
French Imperial Green...........................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan..............................................
Black J 
Orange
Orange Shellac, pure................................
White Shellac..............................................
Putty, bulk, 100 lb. barrel.................
Putty, in bladders......................................
Kalsomine 5 lb. pkgs................................

Paris Green, f.o.b. Montreal—
Brig. 600 lbs............................................
100 lb. lots Drums, 50 lbs..............
100 lb. lots Pkgs., 1 lb.....................
100 lb. lots Tins, 1 lb......................
Arsenic, kegs (300 lbs)..................

WOOL—

apan..................................
Shellac, No. 1 ». ..

Canadian Washed Fleece
North-West.........................
Buenos Ayres......................
Natal, greasy......................
Cape, greasy.......................
Australian, greasy .. ..

Alt

WINKS, LIQUORS, ETC.

$o. P e.Gluey

The Bank of Toronto.
DIVIDEND No. 122.

.NOTICE is hereby given that a Divi­
dend of Two and Three-quarters Per 
Cent for the current quarter, being at 
the rate of Eleven Per Cent per annum, 
upon the Paid-up Cap tai Stock of the 
Bank, has this day been declared, and 
that the same will be payable at the 
Bank and its Branches, on and after the 
1st day of March next, to shareholders 
of record at the close of business on the 
15th day of February next.

The Transfer Books will be closed 
from the Sixteenth to the j w< nty-fifth 
days of February next, both days inclu­
sive.

By order of the Board, 
THOS. F. HOW,

General Manager.
The Bank of Toronto, Toronto, 

January 24, 1912.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may lie homesteaded by any per­
son who is the sole head of a family, or 
any male over*18 years of age, to the ex­
tent of one-quarter section of 160 acres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the di 
triet. in which the land is situate. En 
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mot lier, son. d mg-hter. h’-ni L«-r ->>
sister of an intending homesteader. 

DUTIES: —M) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires. perform the required residence du­
ties by living on farming land owned
solely bv him. not less than eighty (80'

.acres in extent, in the vicinity of his 
homestead. He may also do so by liv­

ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this reouirement..

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 

or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY.
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of 

this advertisement will not be paid for.

LEATHER—
Ne. 1 B. A. Sole................................
No. 2 B. A. Sole................................
Slaughter, No. 1.......................... ».

Light, medium and heavy .. .. 
Light, No. 2 .....................................

t c.
0 25
0 24
0 27
0 81
0 26
0 34Upper, heavy.........................

Upper, light................. .... ..
Grained Upper.......................» ..
Scotch Grain.....................................
Kip Skina, French.........................
English...................................................
Canada Kid .......................................
Hemlock Calf.....................................
Hemtbck, Light...............................
French Calf........................................
Splits, light and medium .. ..
Splits, heavy..................................
Splits, small......................................
Leather Board, Canada .. ..
Enamelled Cow, per ft...............
i'ehble Grain..................................
Glove Grain......................................
Box Calf..............................................
Brush (Cow) Kid........................
Buff......................................................

Russet ts, light................................
Russet Is, heavy............................ ..
Russetts, No. 2..............................
Russet ts’ Saddlers', dozen
Imt. French Calf.........................
English Oak, lb...............................
Dongola, extra................................
Dongola, No. 1..............................
Dongola, ordinary........................
Coloured Pebbles............................
Coloured Call

0 4u
0 40
0 40
0 38
0 70
0 60
0 60
0 80
0 00

62
23
20
18
10
18
10
15
22

18
6d
35
30
00
00
35
42
22
16
17
20

LUMBER—
S inch Pine (Face Measure).................

Spruce <Board Measure) .. ..
I Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.).................. 22 00 25
1 Inch Pine (T. and G.)................... 24 00 30
2x3, 3x3 and 3x4 Spruce (B.M.) ...
2x3, 3x3 and 8x4 Pine (B.M.) .. ..
1V4 Spruce, Roofing (B.M.) .. .. ..
1*4 Spruce, Flooring (B.M.)...................
lVi Spruce (T. and G.)........................

Pine (T. and G.)...............................
1 Pine (L. and G.) (V.I.B.) ..
Laths (per 1,000)........................................

503 Inch 16
18
18

18
22
22
25
24
33
33

3

MATCHES—
Telegraph, case.....................................
Telephone, case....................................
Tiger, case..............................................
King Edward..........................................
Head Light..............................................
Eagle Parlor 200’s............................. .
Silent, 200’s.............................................

do, 600’s...............................................
Little Comet............................................

OILS—
Cod Oil......................................................
S R. Pale Seal....................................
Straw Seal................ .........................
Cod Liver Oil, Nfld.
Cod Liver Oil, Norwegian .. ..
‘ <•■!!; \ r ' >1 , \"i ii \\ l V | ’TOC» vS ... .
Castor Oil..................................................
Castor Oil, barrels..............................
Lard Oil.....................................................
I.inseed, raw............................................
Linseed, boiled.......................................
Olive,
Olive.

4 75 
4 65
4 45
3 60
1 50
2 10
2 4L
5 20
9 20

0 47* 0 55 
0 f'2i 0 65 
0 00 0 5'

1 50 1 b5
6U 1 5

16) 1 75
0 09 011 
0 OH 0 9 
0 75 0 H0 
U 91 0 1 1 
U 93 0 96
2 00 2 25
3 85 4 00 
0 69 0 7l 
0 80 1 00

Turpentine, nett.....................
Wood Alcohol, per gallon

ra, qt., per case

PETROLEUM—
Acme Prime White, per gal. .. . 
Acme Water White, per gal. .. .
Astral, per gal.............................................
Benzine, per gal...........................................
Gasoline, per gal.........................................

0 15
0 It*
0 19
0 18*

0 19
GLASS -

First break, 50 feet .. 
Second Break. 100 feet .. . 
First Break, 100 feet .. .. 
Second Break, 100 feet ..
iliird Break...............................
Fourth Break..........................

1 50
1 60
2 75
2 95
3 35
3 60

PAINTS, Ac.
Lead, pure, 50 to 100 Ibe. kegs .. ..

Do. No. 1............................................
Do. No. 1.................................................
Do. No. 8 • • • • •• •• »• ..

*nra Mixed, gal........................................
fhite lead, dry .......................................
ted lead......................................................
Venetian Red, EnglUi........................
fellow Ochre, French............................
Whiting, ordinary...................................
Whiting, Guilders*..................................
Whiting, Paris Gilders* ......................
English Cement, cask............................
Belgian Cement................................
German Cement........................................
United States Cement................
Fire Bricks, per 1,800...............
Fire Clay, 200 Ih. pkgs...................
Botin 280 lbs.,

5 7
5 6

6
5 6
1 1
5
5

7
5

1
1
0

3
0

0 0
0 1
2 2
1 1
0 0
2

17 21
1

6 9

A London firm are open to purchase j 
large quantity of cardboard milk-bottle

WHOLESALE PRICES CURRENT.

caps and invite quotations from Can­
adian manufacturers. Wholeea’e.Name of Article.Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.
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Canadian

Naa

British A 
Canada L 
Confedera
Western V
Guarantee

BRITISH 

Quota. Lions

Di

200,000 12s.

460,000 12s.

220,000 6s.

100,000 17Vi

286,000 76

100,000 Ils.

10,000 28

179,996 12V4

10,000 10

200,000 10

67,000 16 2-1

150,000 6a 6d

100,000

20,000 17s 0d
145,040 £ 110 
85,862 20

106,650 30
20,000 15

40.000 40s. p

60,000 0 
110,000 40s pe

800,000 40
44.000 30a.
63,770 85

100,000 20

089.220 £ If 

204,468 76 2-S

264,885 1 7*
240,000 12s. pe:

48,900 10 2-g

100,000 18% 

66,400 18

111,314 50
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E8 CURRENT.
WE MAKE HIGH GRADE FAMILY

1%

M Sewing
Machines

Wholeea'e.

9 a.$ I
IIIJ »1T0 0

0 0

0 0 FOR THE MERCHANT'S TRADE.

Write ue for Prices a»i Terms. 
We Osa lateral Tm.

o 0
0 00

.............. 0
r «ml. . 0 
gal. .. 0

0
M0

0
0 0
0 0 Foley&WilliamsMfe.Co.2 2
2 2
2 2
1 1

FACTORY A GENERAL OFFICE: 
CHICAGO, ILLINOIS.

ALL MACHINES FÔR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

i 1
o

j|
11 I'j

0 171
0 19
0 21
0 22
0 IS

Address all Correepondence te 
Chicago, Illinois.

o o
0
0 0
0 0

a0 0
0 0

Canadian insurance Companies.—Stocks and Bonds. Montreal Quotations Jau 31, 1912. SECURITIES. Lnndo'

Canada 
quotations 

per ct.

British Columbia,
1917, 4* p.c.........................................
1941, S p.c......................................................

Canada, 4 per cent loan, 191# .. ..
8 per cent loan, 1988.....................
Insc. Sh..........................
2* p.c. loan, 1947.

Manitoba, 1910, S p.c.

Clo’g PriceName el Company.
2 40 2 
1 50 1 
0 85 1

85i 86i
9Ô 91British American Fire and Marine ..f 16,000

Canada Life............................................................
Confederation Life........................ *. "
Western Assurance...............
fluarsnU. Os. W North Annies ...'

34—6 moe.
4— 6 moe. 

74—6 moe.
5— 6 moe. 
2—8 moe.

2,500 
10,000 
25,000 

I 13,372

78 79
2 2
1
1

Shares RAILWAY 4 OTHER STOCKS1 1
0 1

BRITISH AND 
QuuUiùoiui on the London Market. Market value

FOREIGN 1 INSURANCE COM PAN 1 ES. — 
per pound. Jail. 13,1912

100 Atlantic & Nth. West 6 p.e. rua.
1st M. Bonds........................................

10 Buffalo 9c Lake Huron £10 shr!.
do. 6* p.c. bonds.........................

Can. Central 6 p.c. M. Bde. Int.
guar, by Oort.....................................

Canadian Pacific, |100.........................
Do. 6 p.c. bonde ..........................
Do. 4 p.c. deb. stock..................
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonds.................

Grand Trunk, Georgian Bay. 4c. 
1st M.........................................

100 Grand

4 4
4 4 111 1162 2 I2| 12lDividend4 4 NAME Paid 188Closing Prices 182 2

*00,000 

«50,000

*20,000 6a.

100,000

*96,000 76

100,000 Ils.

10,000 28

179,996 

10.000 10

100.000 

67,OQ0 

160,000 

100,000 

*0,000 17s fld per eh.

*45,640 £ 110 

86,862 20

106,650 36

20,000 16

40.000 

60,000 6 

110,000 40s per sh.

800,000 40

44.000 30s.

63,776 86 

100.000 20 

689.220 £ 1#

*94,468 76 2-8

264,885 1 71

240,000 

48,900

100,000 18%

66,400 18

111,314 50

12s. per all. 

12s. per sh.

Alliance Assur..................................................

Do. (New)...................................................

Atlas Fire & Life..........................................

British Law Fire, Life...........................

Commercial Union......................................

Employers’ Liability ...............................

Equity Sc Law..............................................

Gen. Accident, Fire & Life ..

General Life.....................................................

Guardian..............................................................

Indemnity Mar..................................................

Law Union Sc Rock...................................

Legal Insurance................. .. ..

Legal & General Life.............................

Liverpool, London & Globe..................

London .........................................................

London & Lancashire Fire..................

London and Lancashire Life .. ..

Marine..................................................................

Merchants' M. L............................................

North British 4 Mercantile .. ..

Northern.............................................................

Norwich Union Fire..................................

Phoenix ................................................................

Railway Passen.................................................

Royal Exc..............................................................

Royal Insurance .. ...................................

Scot. Union & Nal. “A”....................

Sun Fire.................... .........................................

Sun Life..............................................................

Thames & Mer. Marine..........................

Union Mar., Life................................ ..

Yorkshire Fire & Life............................

20 2 1-5 236111
103

1 11 40 6 00
2 00 5 00

131 103
loot10 24s ÔÜ 110

17% 1 3i

1 50 4 06
0 85 5 00

1 191
2 Trunk of Can. ord. stock 

2nd equip, mg. bde. 6 p.c... 
1st pref. stock, 6

14 281100 118ti r.i 100 nop.c.................
2nd pref. stock...........................
3rd pref. stock ........................ "
6 P c. perp. deb. stock.. ..
4 P c Perp. deb. stock.. .. 

160 Orest Western shares, S p.c.
100 M. of Canada Stg. 1st M., 6 p.c.! 
100 Montreal Sc Champlain 5 p.c. let

mtg. bonds........................................
„orV of r,nad«. « p.c. deb. itoek 

100 Quebec Cent, 6 p.c. lit Inc. bd».
9 *B., 4 p.c. bondi, lit rat*.I" 

100 Well., Grey * Bruce, 7 p.c. bde
1st mortg.........................................

100 St. Lew. A Ott. 4 p.c. bonds*.*

12* 1002 25 2 76 
4 00 5 00

1* 9*4
100 5236 100 126
10010 ion

126
5

16 2-8

6a 0d per eh.

* ** 28 00 34 06 
' 12 50 14 50

3 112

12s 5 1ït
5 1 1 3-.fi 1 5-16

3 75 7 8 16i 17i16
14 1 221 23 i12 ■I25 12* 539 55

25 2* 261 27 i Municipal Loans.

sSJSmur
100 City of Quebec, 8 p.c., lfl#7

redeem, IMS, 4 p.c................
108 City of Toronto,

** P.c., 19». ..
I p.c. gen. con.
4 p.c. stg. bonds ..

1» City of Winnipeg deb. 1914, S V«! 
Deb. script., 1907, 8 p.c.

6 1 2 13-1ft 3 1-16
•• M 10 10 40s. per sh. 15 8> 399

9
10

9 **
319

82d%8 40 10741
9 4 p.e. 1MMI1 «I 91qts... deb.** lfif-ifi12 8

6

28 i2
10

Miscellaneous Companies.11
10

2611 27
16

12s. per sh.

10 2-8
103 106

Banks.0 5
8 Bank of England .. ..

London County and w.-----------
Ben* of British North Amsrftaa ... 
■salt of Montreal .. .. ...... ..

2439 9 248
1 1 20|

6 * 741 1 766 6j7 7
£Ü..|/2I

LastNo. AmountShare 
par value. Paid Per 

Share
DividendShares
per year.

s}H ï
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North American Life Assurance Co. The“SOLID AS THE CONTINENT/' 

191 1

0
HEÜTTTTra Bill

IJOHN L. BLAIKIE, 
Presideut.

Capital ai 
Total I ne 
Paid Poll.

L. GOLDMAN,
A.I. A., F.C A., 

Managing Director, a
rniTi

TOTAL CASH INCOME 
TOTAL ASSETS ............

$2,295,176.98
12,313,107.07

NET SURPLUS to POLICYHOLDERS................... 1,300,784.00
I PAYMENT TO POLICYHOLDERS

E. GURNEY,
J. K. OSBORNE, 

Vice- Presidents.
W. B. TAYLOR, 

B.A. LL.B., 
Secretary.

]

988,313.49

HOME OFFICE, B. RuseTORONTO.

There is a 
Place for You GWANTED.—Commercial Travellers for

Bprofitable side-line required by all
iu in rile Prudential organization if 

make.» good.
you can 

We have the territory for you. business men ; no samples. Address»n

in confidence, A.B.C., P.O. Box 676,WRITE US ABOUT AN AGENCY.

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey 
FORREST F DKYDE.Y, President. Home Office, NEWARK, N.J

Then

perpetual calendar

19 12 m ,m mJHNUHRY 1912
Mon Tue SiWed Thu Fri Sat SUN o

1912 FEBRUARY 1912
Thu Fri Sat SUN Mon Tue Wed

The nee

1 2 3 4 5 6 7 To T

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31
Date

Hint, May, Jaty, August, Oetober, December, 31 Days. April, June September, November 39 Days.

-■
53
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—
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—

—
^—

•s
m

r-



THE CANADIAN JOURNAL OF COMMERCE. 171

m Co. INSURANCE.INSURANCE.

BRITISH AHERICA Ae”7.Ti£-e—The Federal Life ASSURANCE
COMPANY HEAD OFFICE TORONTO.

HEAD OFFICE,
Capital and Assets............
Total Insurance in force . 
Paid Policyholders in 1910

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President ; W- 
R. Brock and John Hoskin, K.C., LL.D., Vice Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers ; Frederic Nicholls; James Kerr 
Osborne ; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

CAPITAL.......................................
ASSETS..........................................
LOSSES PAID SINCE ORGANIZATION

HAMILTON. CANADA.
.......................... 5 4.866,443.08
.......................... 22,309,929.42
......................... 339.897.07

L. GOLDMAN,
A.I. A., F.C A., 

Managing Director, m

W. B. TAYLOR, 
LL.B,, 

Secretary.
MOST DESIRABLE POLICY CONTRACTS. 

DAVID DEXTER,
P. H. SIMS, Secretary.

.. $1,400,000.00
2,022,170. 18 

. 33,620,764.61

President and Managing Director.
H. RUSSELL POPHAM,IRONTO. Manager Montreal District.

UNION MUTUAL
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders $1,206,576.
All policies issued with Annual Dividends On payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 181 St. James St., Montreal.
Get the Best . .lal Travellers for

le required by all

Metropolitan Life Insurance
Company, of New York.

•amples. Address,
Do not place your Insurance 
çolicy until you have learned 
all about the Guaranteed 
Investment Plan offered by

(STOCK 
COMPANY)

$313,000,000
C., P.0. Box 578, Assets ....................................................

Policies in Force on December 31st,
1910.................................................

In 1910 it issued in Canada insuran­
ce for...............................................

It has deposited with the Dominion 
Government exclusively for Can­
adians more than.........................

There are over 414,000 Canadians insured in the

11,288,054

$ 26.564,000The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO. $ 9,500,000

METROPOLITAN.
m ,m m JBL

912 JBl

THE CANADIAN
Subscription 

Order Form
Subscription 

Order Form
SUN Journal of Commerce

1912 M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORMWed
The use of this form will ensure 1 C0Py °f the “JOURNAL OF COMMERCE'* being forwarded every week to any part 

of Canada, United States, etc.

7 To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

1

14
Please send me the “ Journal of Commerce,” for pne year, commencing 

for which I agree to pay $3.00 on demand.
2 1

Name2 8

Address

Date
ii

uber 39 Days. INOTE. Subscribe* may c hanse the address 10 which they desire the •• Journal of Commerce •• to be sent as often at they with.
Iw w



The London & Lancashire Life & 
General Assurance Association,

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tive» for the City of Montreal.

CHIEF OFFICE FOR CANADA: |
164 ST. JAMES STREET, MONTREAL

Alex Biseett,SEC£!rï XF0R j

Ltd. :

1ST»
1038

»
àLiverpool 

London y 
Globe A

INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
| Total A wets 31st Dec., ’910.................. $705,926.07

Policies in force in Western Ontario over 30,872.00
GEO. ’ DiEBEL,

Vice-President.
WM. SNIDER.

President.
Frank Haight, 

Manager. I T. L. Armstrong,
Inspector.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN TNE ACCUMULATION FOLIC*

WRITE FOR PARTICULAR»

MONTREAL OFFICII

207 8T. JAMES STREET,

J. P. Mackay Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivera, some 25 miles west of Montreal, within 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

I lie current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of 
Mountains into the River St. Lawrence.

The place was anciently known as “Lotbiniere Pointe.” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

easy

The mainland portion and one island are now offered for 
sale on application to the owner,

Two

M. S FOLEY,
The mainland portion contains nearly four acres; the is­

land nearly one fourth Qf art
height of about ten nr twelve feet to the lake and river.

The land slopes fromacre.

Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre 
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal, 
fing and shelter for yachts and small boats on the property.

‘Journal of Commerce,”
1

There are excellent hoat-
:

Montreal.

WESTERN ASSURANCE 
COMPANY

Incorporated 1851
“Proudfit”

FIRE AND MARINE.
LOOSE-LEAF Assets -

Losses paid since organization

Head Office.

$ 3,213 438.28 
54.069,727,16

Toronto, Ont.
lion. Ge.o. A. Cox, President; W. R. Brock, Viee-PreeMi

W. B. Meikle, General Manager; C. C. Foster Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

BINDERS
Looks like a bound 

book.
Sheets easily inserted 

or removed. Unlimited 
expansion.

Easy to operate. 
Guide hands made of 
especially tempered steel 
will not break, cannot 
crack or become rough.

“Proudfoot” Binders 
pay for themselves in 
time saved alone.

1

Hïteite
ROBERT BICKERDIKE, Manager.

ÉÜ Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

$14,750,000 
63,596,000 
36.000,000 

111,000,000 
. 1,269,327

Head Office Canadian Branch :Co2?2m^la8iTUn,,Ml^n8' Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J McORKQOR, Mgr, pan. Branch.

Capital Fully Subscribed....................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds..........
Total Assets exceed............... ...........
Deposit with Dominion Government

Business Systems Limited
52 SPADINA AVE.. TORONTO

172 THE CANADIAN JOURNAL OF COMMERCE.
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