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(d) .Ship-building plants may borrow up to ý5%

the actual cost on the full guarantee of the Provinceas71.

BANK 0F M ONTREAL The only parties likely to favor the bill are those p
EstabisI,4 1S17 moting new ship-building plants who obviously couldfi

abundant means under the provisions of such an act fr&ý
effective display of their peculiar iterests, if so dispsd,,
There 18 a very general and correct imnpressio>n that ti sî

Ca~I P i>, ISAOoo koi F4, 1*,OO~OO xuch the rnost dangerous part of the bill and entîrely LJ'.Undtvlded Profits, $1,293,952 called for in view of the establishment of existing pat0111
Total Atos 30,8,5 besides being very unfair te the latter.

- Iy daigling before us large and staccessfully oeae
sbipyardis turning out 5,000 ton steel vessels, we are att'1BOARD O! DIRECTORS: have our attention unwisely diverke froin the ac>tuala4ý

H.~ V. Meeih s.Prehin entirely practiv.alle plan of building a suitahle nume ,
~~ handy woodený hnnler vessels. Let us flrst walk befor

Hon Rot. acky ordShaghnny Ký.V.» C R Homer Es. eap, and in se doing utilise our own tùuber te carra
X amga. ha. B. Godo ,. . R. Drmod Es. ur own hiniber. In due course, we sha1 doubtless prorý

D. Fobea ngusEsq.Wdlia McMster.Esq.to sinething larger, but to hurry the procesa by legisito
is ta invite disaster.

So far as is ann unced, none of our local luniber
Head ffic: MONREALpropose ta irnild. ships under the loaunin provisionsi

Sir redric Wdiam-Taloý LLD.,GenralMangervided, and it is~ difficult te aspertain wherein~ any bonaf
A. D Britbte, ssitan GenraiMangership owner andi ship operator woutd be helped thereby 11

terest at6% plus 1 on thesearnings ofthe ship ol
ouuitýra ad c,,ûudlad;not confer a benefit. over the poion:(1) Thatai

rAn ew Ya . ia and Spkn i h Unie Sttes. knowzi governmental appointee would, be constituted Ma
agn Qwner and the Comissin miust be consulea

A GEERA BAKIN BUSNES TRNSATED thei approval attant as to all~ catr; (2) Whitel
only euployedat the Comisins iaoffair wae

D. R. CLRKE, W. . HOGGThe vessel contirnuously operated~ te lier utmot apat t.'
Acting suprIntendentof Managereach voyage ini and4 out fBiihClmibta

BrtihCoubi racesVacuvrBrnh ratrrae ffrihttanapleso Pgt ond tc

Vacuerwudro h poýs1 fay lmrtoteprcia

-B-,ee huh eb ioalmbrpoue. J
Iti reta hr s lotesbiypoiin
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tlrnuiy of work; and adiinlcompetition, so far 7ý1
brigig down prcs woul4 prbbl ave the POte

effect. My reasou for believing this is tbat there wolneiikef 1~i ~be enough work to go round, and coniequenatly higher pThe Candi8n B nk of C mmerce would have to be chai'ged or else sm yards wQud90ý
Hed> Me-rrnoCnd the waIll If the new coeicerni were t o iusist upon utiý'

privces and imintig the present operators, theret
Pat4-uip Capital- -PIOA< doubt that in h ln run, when the shipowner wsa

Roserv E'undmercy, he woul4 have to pay through the w'se. The t
of guaranteeing b~onds to repairing~ planits is pericis

SIRIDDUNDWLKR C... UL., D.C.L, Prsident do not belleve that British Colmbia wll eyer be al
JOHNAIR - - - - - - eneal Mnagr bid~ up a pranent steel shibldn industryunÎ

yards coi44d compete with uoenyrsi ecul
Ban ha 87 brnchs trouhou Caada In delvery of the steel, bu it islikl tat pr ce in

SanIîanloo, eatl ad ortan, re, ad n gecY wll remain at anything like hi rsn h~i lead
in ew ork alo bances n Lndo, Bg.,Me iwCtY will probably flot b. maay years beoewt willetl

and~~ ~ ~ ~ St ons 4dadbsecletfclte o rn- tnae en gi ul ntenihoho f£

actng bakig bsints f yer decritin. on eadweghtin he nied ingom
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Recent Annual Reports
Armual Statements FiIèd with Registrar of Çornpanies, Victoi

PACIFIC COAST COA-L MINES, L.IMITED (N~. P. L.) CORONATION MINES, LIMITED.
Regisered Office, MetropoliJtmn BuiliIng, Victoria. Registered Office, c/o Messrs. Turner, Beeton Co., 1232 Wharf te

BalnceShet as at Decejber 31, I1. Victoria.

LIABILTIES-Balance Slieet as at January 31, 1916.
Ca~pital Autliorzd ............. ~ ........2,00,000-00

CptlIssued and Pald Up ........................ $1,212,060.00 IBLTES
Pirst Motae 6% Deb. and Âcc. Int . ......... 1,231,270.50 Capital .......----------- ...... $0,0-

Prh ae o P oe rp----------. ..i............ --- 8,568.19. Loans ............... -.... ------ -------- .. 3a4- -Lon an d a c s ....- ................. 1,376,615.24 Credltors . .. - . ...... .............. ... ......

Proerie, latetc. South Wellinto and Boat hieral Vlalns .........--............................ 4950ý,H a bo -------- ------ ----- ........... ....... ... $1,G91,134.24 M ie D evelopment ............-........... .....M-«" -44 7-1ý
Prpe tizPlnt et.,Su ua h ........... ..- ..-.... 1,714,466.70 Mine Eqipme . ................................. 7tÈý

Paife oatColres, Ltd ...... ............. 80,761.78 Furniture and F1xtuies ......... . ... 31-c

P r fi a d os aun ............. ................... 4 6, 78 89T o al .......... .............................----- ...

NELONê IRON WORK, LIMITED.

VANCUVR TRUJST CMPANY. Reg*st.red Offie,~ Corner Front and Hall t reî Nelson

BaacaSetasa ec 4e 1, 1.116.4
LIABIL TLrS-
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Canada, Limited"; head office, rdeug
H. BEL-IRING C. LTI Onario; provincial head office, 850 Hastings

Street West, Vanfcouver; F. R. McD. Russell,
(Insuance epartnent)barrister, abve 15res is ttorney forth

INSURANCE "Florence Silver Miig Company (N.?.L.) ; head
office, 419 }Hutton Bulig Soae Wash-

FInancial Agents ington; provinicialhead ofic, Town of Ains- 21
worth~; Charles'Simpkins, sueited of

Reprsen TheCaldoni an BriishColubiamines, Ainsworth, is attorney for the Corn-

Th National Film ServiceLtd, Vnor ...$, ,W
Norman Group Copper ComnyLmie (..L

Vancouver~ .. . .. . . ... . .. . . .. . .. 0 ,0Qýt0
Gerg J.F weLmtd acue ..... 5

W e~~st i se Tr sFaWetIvsenCopnLmtdVacue 5Of""

CaainTasotad dutetCmay
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Tonopah-rBe1mont Takes Optioni on QiieenMie..,

The Royal Trust Company The Queen mine near Salmo, B. C., for practicail
HEAD OFFICE: MONTREAL years the leading gold prodiicer of the Sheep Creek ditct

~a~ ~ - ~is almost certain to change hands in the next few weeks. A
Reev wud 1,o0o,0o a meeting of the owners held last week at Appleton, i-

EL . rdih P1resTQRSt an option for the purpose of final examination was grane
Bir H. Montagu leO... ie-rsdn to the Tonopah-Belmont Company through J. R. Ruthr

A. Bamatn0.R lse ford, until recently manager of the Mother Lode minl f
IL J.Chamerli Hon.R. Mckaythe saine camp. The purchase price of the propert

C. B GodonLordShaghnwy, LO..0.$300,000, practically cash.
Non. Si Lme Gouinu, J.O.ILO. Sir TF'.der$k WillamsTyor, tLL.J>.

A. EL olt, MnagerA preliminary examination was made recently bBRANCHS IN BRITISH COLUMBIA: o h
Vanouvr--12 unemur Street. F. W. Hartley, L.ocal Maagr representative ofteTonopah-13elmpnnt Company,an

VIcora-ank f Mntea BlIIn, Bato tet report was so favorable that his conipany bas ben trA. M. J. Enli Local Meaage. ever since to secure a written option subject to li e
examination. This they felt to be necessary because eea
other parties were seeking options or b~onds on the
Amqing these were A. C. Jaruieson, who receiitty sold

Ate » Tusts Liudaos Assigne an angr one-eighth interest in the Hudson B3ay zinc mine
Cenra Agnc fo Fre ndLiailtyInsurance saine camp for $15,000; H. T. Irvine, rpenting

SAFE DPOSIT OXES FR RENTYork people; R. S. Lennie, of Vancouver, 1B. C.,; and att
198 atig Street West Vacuvr B. C. Nieholls, who have other interests in Sheep Creek wih

Bmnh ffie.VICTORIA, B. C. Phon Seymour 72 they desired to consoildate with the Queen; Olous jelie
and several other Spokane operators.

TheBriishColnia Fir Insuac C.If the Tonopah-Belnont Compan~y exercises its oto[

tpiurchase the Qeenas there i'evr reason to eie-e
AcENirs OR iL c.that it will, that property wlW be the second4 BritishCob É

bigldr mine to be acquired by the Tonopaliopay
Sey. 463 VancouerB.C. it recently purchased for $250,000> cash a four-flftb. ineét'1

inthe Surf Inet min i te cos isrc near Pric -
pert, which it is now eq n with a largemill.

The BitishColu bia Lnd an TheQueenmine as blonge to t pesn w

the QenMns n. coecroaino
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Insurance in British Columbia for 1915
f the Returns of Life Insurance Companies Transacting Business in the Province of British Columbia

During 1915-Prepared in Advance of the Annual Report.

Net
Amount
in IForce.

Net ClalmsNt Pald,
Ainount including

of Policee Mtred
beýome mt

c~laxns. meflts.

Unsettled Claims.

Not Re-
Resisted. sisted.

$ 2,000.00 Nil.
22,000.00 Nil.
1,000.00 Nil.
7.198.00 Nil.

Amount Inveoted in
British Oo!umbla.

On On other
Mortgages. Securlties.

121,657.31 $ 62,983.10
652,535.51 1,349,474.17

Nil- S4,635.73
1,584,485 .241 2 44,073.51

Premiums
tor

the Year.

Amount
of polie s,
niew and

taken
up,
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CROWN LANDS REAL ESTATE Municipal Report and Application to B.C.
(conficued from Paie Seven)

This last observation is particularly significant to USS. M aurice Carter here in British Columbia. Some of our municipalities re-
LAND CRUISER quire as high as 50 per cent. à'nd even 60 per cent, of their

615 Pender Street Room 310-311 Crown BIdg. annual revenue for the payment of interest and sinking fund
Phone Seymour 6977 Vancouver, B.C. on bonded debt. In the City of Vancouver the percentage

CORRESPONDENCE SOLICITED is about 50 per cent. This means that our taxpayers are
carrying a terrific burden and one that is being felt pretty
heavily nowadays. The New jersey proposals may be con-
sidered conservative, but some of our municipal officials,
yes, and the unfortunate taxpayers too, would be a great
deal happier than they are today if some such provisioilsERMNC-w H. C-.,IISKE had been in force in British Columbia.

AUDITOR AND
ACCOUNTANT

801 DOMINION TRusir BUILDING VANCOUVER. B.C.

q Men who appreciate the etiquette of correct attire
will find character represented in the garments pro- NOTICE OF CANCELLATION OF RESERVE.
duced by the House of Morgan that give added and NOTICE IS HEREBY GIVFN that the reBerve exIsting 011 ýe

certain lands lu the vicinity of Clearwater L«ke, Kamloops DIstrIct,ý'enhanced dignity to the wearer, at price,4 from $35. formerly covered by TImber Licences 529, 303", 30400 and 30404,
by reason of a notice published In the British Columbia Gazette OnTHOS. C. MORGAN the,27th of Decomber, 1ffl, is canceleld, with the exception of thst j

817 GRANVILLE ST. VANCOUVER, B. C. portion of the parcel covered by Timber Licence 30401, described 1
as folIows, which Is, held In reserve, for military purposes:-

Commencing ut a point on the east s1de of ClearwatOr f,5l,
Lake, 20 chains north of the outlet of zaid lake; thence eOtThe Union steainship Company of Bac@ 20 chains, thence 40 chaIns south, thence west to the left banX
of Clearwater, thence northerly along the bank of ClearwatOrLimffo Ptiver and Clearwater Lake to the point of commenCement.

Froquent and regular sailinge to all settlements, log- The said lands will be, open to pre-emptIon entry ut theging camps and canneries on the Northom B. C. Coast. of the Government Agent, ut Kamloops, on the 17th day of JaLfÏ1For full information as to freight and passenger rates 1916, ut the hour of 9 oclock In the forenoon.and times of salling, apply to
Head Offte on Wharf, foot of Urrail Street R. A. RENWICK,

Phone Seymour W6 Deputy Minister of Lands.
Department of Lands,

Victoria, B. C.,
May 9th, 1916.

See Us regarding Your

Power Problems -and

SYNOPSIS OF COAL MINING REGULATIONS.Power Re'quirements
Coal mining rights of the Dominion, in Manitoba, Saskatchewag:

and Alberta, the Yukon Territory, the North-West Territories an6<, 1We Sell Electrical Energy in a portion of the Province of British Columbia, may be leased fOe'
a terrn of twenty-oile years renewal for a further term of twenty-01l", ýIThroughout the Lower Mainland. years ut an annual rental of $1 an acre. Not more than 2,560 acf
will be leased to one àpplicant.APPLY:

Application for a lease must be made by the applicant in Pee',,,WESTERN CANADA POWER CO., LTD.
Contm« D40utmot son to the Agent or Sub-Agent of the district in which the rightO'

applied for are situated.CARTER-COTTON BUILDING VANCOUVER. B.C.
In surveyed territory the land must be described by sectiotIý1"

or legal sub-divisions of sections, and in unsurveyed territorY
tract applied for shall be staked ont by applicant himself.

Rach application must be accompanied hy a fee of $5, whe,
When you do a thlng ýby telePhone, you do It now. will be refunded if the rights applied for are not available butNot -tomorrow or a couple of'days heùce. But right ut the

moment. otherwise. A royalty shall be paid on the merchantable ;ýtput 0',
the mine ut the rate of five cents per ton.A. telegram means another telegram, and ut the best tea walt of part a day. A letter means further correspon- The person operating the mine shall furnish the Agent WI

dence, and a delay of daY». sworn returns accounting for the full quantity of merchanta.,
coal mined and pay the royalty thereon. If the coal mitntig ri l7lThe Telephone 18 InstantaneoUSI It glves direct

actionl Yen get your answer In a moment! are not being operated, such returns should be furnished at 104t'
once a year.The telephone will t&ke YOU fur or near. Appoint- d.

ments eau 1>e made to talk ut any time. Special rates be- The Icase will include the coal mining rights only, Tescin
tween 7 pm. and 8 aim. Chap. 27 of 4-5 George V. assented to 12th June, 1914.

For MI information, application should be made to the See
tary of the Depanment of the Interiur, Ottiwa, or to any Agent
Sub-Agent of Dominion Lands.

W. W. CORY,Telephone Company, Ltd. Deputy Minister ofthe Inter10fý ýi'
N£Iý-tt»uthori%ëd publication of thle adv«ntoement 4111,

be petit tor.-fWb.
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RED AT VANCOUVER.
ndustrial developmnent of
will be turned on at the

o try out the electrically

Icity of 1,250,000
kno n inlnr,-

the largest cut was made, it axnounted to only 148 mpillion.
Practically every mil is running or will be running by the
summer. Optimismn concerning the timber industry is
general.

The late and wet spring bas militated against suc-cessful
slash disposai, although further attempts will be made when
the conditions are more favorable. In the open forest, vege-
tation is well advancedý and, no trouble with fires of any
consequence is expected until july or August. On the bot-
tom lands in sheltered localities there is stili much snow,
which, along the headwaters of the streams, also remains
practically undimninished owing to thç low temperatures.
Conditions point to a year of exceptiona1ly high water iu al
the rivers, and lumbermen are taking precautions against
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MinngThroughout British Columbia
Receipts and Shipnients at Trail Smeter-Zinc Shipments Week Yeafor April-Anuiual Report of Standard Silver-lead- Comstock (Siocan) ...................-.. -------N ine m onth ' Pro du tion f Granby- P aym ent for C ork-P o vice (A insw orth) _-------------H u d s o n B y M i n e . C r e s c e n t ( A n s w o r t h ) _ _ --------- -' ------>Following are ore receipts ait the Consolidated smelter Delphia (Danille, Wn.) ......

li Trail for quarter nionth from May Ist to 7th, 1916, and Ernerald (Nelson) ..... ... ....... ................ ......3
for the year to date~ Enterprise ($Iocan) ... .. ........ _.......-. ... 2

-Eureka (N elson) .....- .............._---- - 4East Kootenay. ~Week. Year. Florence (A.insworth).......................... .....49Sullivan ................. ........ ............ 1,281 23,649 Fog H or (K am loops) .............. .....52St. E gene ...............................«---*......«," 28 303 G ailagher (A insw orth) .........._ ... .......2head Q ueen . ..................... _ .............. ...... 139 Galena Farm (Slocan) .... -1---.......... 7

- Granite (Nelson).....------4
Total .................. .......... ............ 1,309 24,140 Green M ornarch (Bayview, Ida.) -......__--- ------ 5

Nelso anUal o ewitt (Ainsworth) .......... .. ..... .. ...11
d36 Highland (Ainsworth) .... -....._........ .... 2

E ur ka.... ................. ........ _ .... .4 H udson Bay (Salm o) ............. 1
Gr n te ... ------ ----------- -------.................. ........42 Iron M ask (K a ml1oops) .... I..........I I.... 2 21 8

Q u en -------------- --------------------- .......... ----------- ....... 1 6 K e st n ( d h o .................I.......ho )... .......
-Knob Hfill (Republie> W n.) __ ....... ...... . ..... ......

85 Koana(W 3vestoe) ---.. 4 2 ;ý
2 413Le Roi (Rossland) ....... 2,275$ 1,8

________ Lea(East Kootenay) ............. ......
___ __ __ Trust (Boundary, W ri.)................. ......

- ucky T o g t (S1l >can .. ... -........- ........ 4
To a ................... .._-... ............ ,0 120,904 M artin (A in r h ........ ... ......... ....... ..ý

Slocan. Mimle Macic (Burton) .... -.... ..

C om t c ------ ------ ------ -------------- ------- ------ 3 Norm~an M ines N r h o t W .... .......2

G alena_ _ ra r ------- ------- ........... 0 378 N oonday $S o a ) .......... ............ ......1 1

H e i t -- --- -- ---- --- ------ -- ... _ -- -- ... ... 6 P r r o p ( E s K o e a y .. .... ... .1

J O J O- --------------------------.... ..._ .... ... .... -------7 u e n S l m ) 2



iing Company's smelter at Trail.

1915
248

40
326

120

?7q

The list was 10.36 cents a pound, and from Grand Forks 13.71 cents,
as compared with costs of 9.72 and 13.06 cents respectively

1916 for the six months' period ended December 31, 1915. The
534 higher cost was due to the shortage of power during the

extreme cold weather in January and February, and conse-
quent decrease in production during that time.

551
-30
159

3,038

220
3,442

7,974

It is stated that the stock of unsold copper in New York
amounts to 11,093,318 pounds, and that it is inventoried at
20 cents a pound. Spot copper commands of late 30 to 31
cents.

Last week $150,000 was paid for 125,000 shares of the
Hudson Bay Zinc Company, owning the property of that
name near Salmo. A. C. Jamieson, of Spokane, sold out to
the Hayden-Stone people of New York, who now own prac-
tically the entire property, which has proved to be important
as a zinc producer inside the last year.

J. L. Bruce, general manager of the Butte and Superior
and other Hayden-Stone properties. is now in charge of the

f

.. .............. ..........................

.................... -------------- -

......... ..... ........ -- ............ ..........
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PHONE SEYMOUR 9086

The Yorkshire Canadion ivct

Trust Limiled
FORMERLY KNOWN AS 

0,

Yorkshire Guarantee & Securities fR4-ÎR iMI COM
Corporation, Ltd.

Establinhed 1889 If our opinion or advice can help you we
want to give it. If we have knowledge(Registered under the Trust Companies Act of B. C.)

which would assist you we want you to
have it. If you need a special service W'e

1rrustee Executor want to arrange for it, but we ca do

Liquidator these things for you unless you get in
touch with us.

Estates Managed Rental Agent Truste#, Executor, Financial Agent, Liquidator
Notary Public, Estates Managed, etc. etc.

R. KERR HOULGATE,
Manager

122 Hastings Street WestYorkshire Building Vancouver., B. C. McKay Station, Burnaby

Collars that cause n0..1
A S discomforts

FOR

_Every clothing an,,m e n ' s-Indusitri'al Purposes store sells collars.

-Sorne are ba£k-ý
others are better.G» 19 the ldeal fuel for -But nowhere will,,'
you get collars quiteMetal Melfhg Starch Drying :1
as good as these W611,Coffée Roasting Fruit stefflizing ........

Candy Making Baking -Our collars are made especially for our particu
trade, of good quality material, and they fit coffi*'
fortably and wear well.

Tb Vancouver Que Company manufactures -ro enjoy summer comfort, you must wear cotn':ý,">' -5
îts product out of Vancouver Island coal fortable fitting collars--youll get thoÉe here,

and has un ample supply always on hand. At 2 for 25C.
All sizes-all shapes.

Vancouver Gas Co. A
CormU Md MuMffl PhSé Seymmur 5000 CR>JfVB.U AO RCEWM SMUMrS

VANCRJM IÎ.r-


