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Leading Wholesale Trade of Toronto. .

Woallen Department,

TO THE TRADE.

By recent shipments stock of Worsteds

8 fully assorted.
Worsted Suitings

. A most extensive range to select from.

Black Worsted Trouserings

New designs

in four different qualities,
Fancy Worsted Trouserings
In great var

iety of designs,
and qualitie

colorings

RRRRRRRRRRRRRRR

JUHN MAG]]UNALD & G[l

Wellington and Front Streets K.,

TORONTO,

JOHN MACDONALD. | PAUL OAMPBEI}I:
JAMES FRASER MACDONALD

WHAT YOU CAN BUY FROM US
TO ADVANTAGE !

LINEINS

OF ALL DE3SCRIPTIONS

Beriin Wools and Fingering Yarne
Dress Trimaings, Newest Production
Militwry Brads, Searce Goods
Lacss, 1w $0 much in Demand
Drss Serges, Blck ad Navy

SANSON, KENNEDY & (0,

44 46 & 48 Scett
13, 17 &19 Celborne nee:,
ONTO.
25 O1d Cha.nge London, Eng.

o

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

McMASTER & (0.,

WHOLESALE

Woollon & Genoral Dry Goods

MERCHANTS,
4 to12 FRONT ST. W, TORONTO.

England—34 Olement’s Lano, Lombard Strees,
London, B.0.

J. BHORT MOMASTER, JoBRN MULDREW,

FIRST ARRIVAL
New Season’s

|YOUNG HYSON

TEA
Perkins, Ince & Co,

41 and 43 Front St. East

We are now offering the Second
and Third arrival of

NEW SEASON’S

JAPAN TEAS.

NEW CONGOUS

NOW ON WAY.

See our Samples before purchasing

SMITH & KRIGHLEY

WHOLESALE GROCERS,

9 Front St. East, TORONTO.

Mark Fisher Song & o,

Manutacturers and
Importers of

WOOLLENS

Tailors’
Trimmings

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets

NEW YORK,
734 Broadway,

HUDDERSFIKLD,

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, etc,

WILEY & RUSSELL

Screw
Cutting
Tools.

|RICE LEWIS & SON,

(LIMITED)
TORONTO

Enginnd,
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The Chartered Banks.

BANK OF MONTREAL.

TABLISHED 1817,
INCOBPORAT”D BY AC: OF PARLIAMENT.
Capital al' Pald ep ..,
Reserve AI'[!;m‘lo FFICé M N REG.OOD,OOO
M o] .
E BOsRD OF DIBECTOES. AL

Bia D, A. ByitH, KOM.G, - - - President.
HoN. G. A. DRUMMOND, - - - Vice-Piesident.
A. T, Paterson, Esq., W. C. McDonald, Fsq.,
8ir J. C. Abbott }
Hugh MoLennan, Eeq. K.0.M.G.

K. B. Greenshieids, ksq. R. B. *ngus, Esq.
W. H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.
A. MAONIDER, Chief Inspector & Buperintendent of

Branches.
A. B. Buchanan J. M. Greats,
Asst. Supt. of Branches, Ass't Inspector.
RANCHES IN CANADA.
MON"I‘BEAL—H. V. Meredith, Manager.

‘West End Branch, 8t. Catherine St.

Almonte, Ont, Hamilton, Ont. uebes, Que.
Belleville, * Kingston, * egina, Ass'a.
Brantford, “ Lindsay, * Sarnia, Ont.
Brockville, * London, " Htratford, Oat.
Calzary, A.berta. Monocton, N.B. 8t. John, NB.
Ohatham, N.B. Nelson, B.C. st Marys, Ont
Chatham, Ont. New Westmins- Toronto,
Cornwall, ter, B.C. Va icouver,B.C
Ft. William * Dttaws, Ont. Vi~toria,
Goderich, * , ¥ Vernon, B.C.
Guslph, “ Peterboro, Ont. We llaceb'g Ont.
Eal.fax, N.8. Picton, Ont. ‘Winnipeg, Mau.
IN GREAT BRITAIN.
London—Bank of Montreal, 82 Abchurch Lane, E.O.
COMMITTER }
o PETER REDPATH, EsQ.
ALEXANDR LANG, Manager.
1+ THE UNITED S8TATES.

New York—Walter Watson, R. Y. Hebden and 8. A.
Shepherd, ageats, 59 Wall 8t.
Chicag),~—Bank of Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN,
Loadon—~The Bank of England.

“ The Union Bank of Londo.:.

“ The London and Westminster Bank.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank and

Brancber,
BANKERS IN THE UNITED STATES.
New York—The Hank of New York, N, B. A
" The Third National Bank.
1 oston—The Merchants' National kana.
“ J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbia.
ortland, Oregon—The Bank of British Columbia.

THE_CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - 10BONTO.

Paid-up Oap

Rast w 1,100,000

DIRECTORS.—Gro. A. Cox, Esq.,, - - President.
JoHN 1. DAVIDSON, E8Q., Vice-President.

86,000,000

The Chartered Banka.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL, CHARTER.

Pald-up Oapital .. ... 81,000,000 Stg.
Reserve Fund ..., . 275,000

LONDON OFFICR—3 Clements Lane, Lombard
Btreet, K. C.

COURT OF DIRECTORS,

E. A. Hoars.
H.J. B, Kendali.
4. J. Kingstord.

dJ. H. Brodie.

John James Cater.

Gaspard Farrer,

Henry R. Farrer. Frederic Linbbock.

Richard H., Glyn. Geo. D. Whatman.
Beoretary—A. (3, WALLIB.

HEAD OFFICE IN CANADA—S8t, James Bt., Montreal.
R. R. GRINDLRY, General Manager

H. STIKEMAN, - = Asst, Gen'l Manager,
E. BTARGER, . - Inspector.
BRANCHES IN OANADA.

London. Kingston, Fredericton, N.B,
Brantford. Ottawa., Halifax. N.B.
Paris, Montreal Vietoria, B.C.
Hamilton. Quebec. Vancouver, B.C,
Toronto. Bt. John. N.B. Winnipeg, Man.

Brandon, Man,
AGENTR IF THR T'NITRD ATATRE BTC.
New York—52 Wall street—W. Lawson and F.
Brownfield.
8an Francisco—124 Sansom street—H. M. I. Mc-
Michael and J. 0. Welgh.

London Sankers—The Bank of Fngland Messrs.
Glgn & Oo.

'ore; Agents.—Liverpool—Bank of Liverpool.

Bootland — National Bank of Bcotland, Limited,

and branches. Ireland—Provincial Renk of Irelund
Limited, and branches. _National Bank, Ltd. and
branches. Australiz — Union Bank of Australis.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—Agra Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Kranse et Ole, Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATRD BY ROYAL CHARTER, A.D. 1818,
Authorized Capital, - . -

$3,000,000
Paid up Oapital, = = - < 2,500,000
Rest, - - - e - 550,000

HEAD OFFICE, - . .

BOABRD OF DIRECTORS.
R. H. Bmith, Es&, - - «~ . . President.
Wm. Withall, Bsq., Vice-President.
Bir N, F, Belleau, K.O.M.G, John R. Young, Esq.
Geo. R. Renfrew, Esq, Bam’'l J. 8haw, Esq.
Jobn T. Ross, Esq.

QUEBEGC.

?eo oi‘agggr.nll!’!q- g't?ﬁem]:. ﬂstgg.EEszq- James Stevenson, Esq., « <« Gen'l Manager
as. Ora q. atthew .
John Hoskin, Esq.,Q.0.,.LL.D. Robt, ];ﬁgonr, Eiq. omm”gﬁfm m:&m&ga b (IJ"GNAII;LKB Ont
B.E. WALKER, - - - - General Manager. AW ) On. moroke, Ont,
J. H PLUMMER, - . As#'t Gen. Manager Montreal, Que. Thorold, Ont. Three Rivers,
A H. IRELAND L skt Inspe&tor Agents in New York—Bk, of British North America.
G.de O. O'Gnu'ﬂ. ... Asst, I tor. | Agents in London—The Bank of Scotland.
New York— Alex. Laird, & Wm. Gray, Ageats.
BRANCHES,
Ailsa Cralg, Jﬂlmllton. g“g,ht;"l,l' 7{32‘ B'eha- TH E o NTA R Io BA N K-
Ayr, Arvis, (2 YO ueen K. =
Barre London, (86, ath'rine 460 Yongest. | JAPIEAL PAIA-UP wcomesmsmesrsmorsse 1,500,000
Belleville, |Montreal, |Sarnia 79t Yonge Bt, | FeseTre 4D OFFIGE ,000
gx“")?ém ?(G'A,lsl!t orrioa Sault Mé::i g Cou.ge(v 0. STHOTORS. TORONTO
on! .James o, ueen .
Brantford, | City B'chs |Seaforth, = |415Barl'mt, | BIR g E owLAND, C.B, KCMG, . Prosident.
COayugs, 2034 Notre |Simooe, 198 King E. Hon, O_F.Fa 8q., Donald ioe-President.
Chatham, Dame)Stratford, |TorontoJet.|, \HoD O F. Fraser, Donald Mackay, Esq.
Collingwood|276 8t. Btrathroy, |Walkerton, |G- M. Rose, e 3. ?' R. Ocokburn, Esq., M.P.
Dundsa Lawrence Thorold, |Walkerville o= on. J. 0. Aikins,
Dunnville, |Orangeville |Toronto, Waterloo, . nonnuzn, =+ = = - - - General Manager
Godieion, [Parts™  [BAPSmnH Windsor, | B MORNE, - - inGERS, [ DPeCtoR
Guelph, ’ 18 Woo?is%g%'c. Aurora, Montreal, Piockering,
BANEERS AND CORRESPONDENTS: Ambherstburg, Mount Forest, Sudbury,
GREAT BRITAIN—The Bank of Bootland. Bowmaaville Newmarket, Toronto,
Lxou, O &Jnm—&!‘ll?:echazt'&kaot India, Ans. Cornwall, Petorboro, 480 useo b %
ARS8, FRANOR—Lasard, Freres & Cie. [tralia & Colna m“S"" g , - W,
AUSTRALIA & NEW ZRALAND—Union Bk. of Austrolia | Lindsay, Foxt atthur, Foronto.
BrusseLs, BRELGIUM—J. Matthieu & Fils.

New YorE—The Amer, Exchange Nat'l Bank of N.Y.
BAN ¥RANOIS00—The Bank of British Columbia.
OH104G0—The Amer. Exchange Nat'l Bk. of Chicago.
BriTisH COoLUMBIA—The B of British Columbia.
HamMiLToN, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova Scotia.
Commercial Credits issued for use in all parts of
the worid. Exceptional tacilities for this class of
business in Europe, the East aud West Indies, China,
Japan, South America. Australia, and New Zealsnd
ravellers circular Letters of Credit issued for

THE DOMINION BANK

Capital (paid-up) ............
PRESIDANT,

Reserve Fuand ......... .......
DIRECTOKRS
JAMBS AUBTIN, . . -
Hon. Frao«x BuITH, - + VIOR-PRESIDENT.
W. Inoe, Bdward Leadlay.
James Boott.
Wilmot D. Ma#sth
HEBAD OFFICE, - - . TORONTO.
Orillia.

Agendcies :
Belleville. Oobourg. Lindssy.
orampsor, Guelph, Napsnes. Oshawa,
Seaforth. Uxbridge. Whitby.
ToRONTO—Dundas Btreet, corner Queen.
“ Market, corner King and Jarvis gtreets.
“ Suem Street, corner Esther street.
" herbourne Street, corner Queen.
“ Spadina Avenue, corner College.
Orafts on all parta of the United Htates, Great
t.1 'tain and Burope bought & sold.
Letters of Oredlt iseued available at all points in

arope, China and Ja
ve %‘nﬁ BRTHUNRE, Casuler,

London, En%—P&rt's Banklné Co. and the Alliance
Bank (Limited).

France and Europe, Credit Lyonnais,

New York—Fourth National Bank of New York,and
Messrs. W. Wataon and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapital Authorl $2,000,000
Oapital, Paid-up 1,950,607
ROBE e crcrcsrrisersossonrosornne s 1,100,384
DIREOQCT 3
H.8, HOWLAND, - - - President.
T.R. Mg X = - Viee-President.
Willlam Ramesay, T. R. Wadsworth,
Hugh Ryan,

Robert Jaffra
HBAD OFFIC?;E Butherland Btayner. TORON
P TO.
'R. W Cashier. 0

D. R, WILKIB, er.
B. JERNINGS, Asst. Cashier, H. HaY, Inspector.
BRANCHES IN ONTARIO

Hessex. Niagara Falls. Bault Bte, Marie.
P 9, Port Qolhorne. 8t. Thomas,
Galt, Rat Portuge. Weilaua.
Ingersoll, Bt. Oathariner  Woodstook

Yonge and Queen Sts. Branch,
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. | Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Bask

{Cor. Waellington Bt. and Leader Lane.

Edmonton, Alb'a. Winnipeg, Man.
AarNTs,—London, Eng, Lloyd’s Bank, Ld. New
York, Bank of ontreal,

A general banking bueiness transacted. Ronds
and dehentures bought and sold.

The Ohartered Bunks,

MERCHANTS’ BANK

OF CANWNAIDA.

Oapital paid up, 86,000,000
Rest e 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
RoBT. ANDERSON, EBq., Vice-Presida: t
Heotor Mackenszie, Esq. H. Montagu Allsn, tiay
Jonatban Hodgson, Esq James P. Dawec. iag.
John Cassils, Esq T. H. Dunu, Esq.
8ir Joseph Hickson.
GroRGE HaGum, - (Feneral Managor
JOHN GAULT, -  Asst, General Manager,

BRANCHES IN ONTARI) AND QUEBFC,

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.,
Chatham, Napanes, Stratford,
Galt, Ottawa, 8t. John's, Que.,
Gansancque, Owen Sound, St.Thowmas,
Hami'ton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont.  Wicdsor.
Kingston,

BRANCHES IN MANITOBA.
‘Winnipeg. Brandon

BANKERS IN GREAT BRiTAIN—London, Glasgow,
Edinburgh and other gggms, The Clydesdale Bank,
(Limited). Liverpool, e Bank of Liverpool, Ltd.

AGENOY IX NEW YORE—61 Wall Street, Mossrs.
Henry Hague and John B. Harris, jr., agents.

BANKERS IR UNITED 8TATES—New York, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; 8Ban Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—Com'erc’l Bk, of Newfonudliand.

Nova B0oTIA AND NEW BRUNSWIOE—Bank of Nova
Beotia and Merchants’ Bank of Halifax.

BRITISH CoLUMBIA—Bank of British Columbia.

A general Ba.nklnq business transacted.

Letters of Credit d,available in China, Japan
and other foreign countries,

BANK OF TORONTO

Oapital ....oiiiiiiiiinniecscnccscnnees. 82,000,000

ReBt.iiieeiiiinenciierernmiesnecsennsnae 1,800,000
DIRECTORS
GEORGR GOODERHAM, - - - PRESIDENT
WiLLiAM HENRY BEATTY, VIOE-PRESIDENT
Geo. J. Cook. Henry Covert.

Hemiy Cawthra. Robert Reford.
William George Gooderbam.

HEAD OFFICE, - . - - . TORONTO.

DuNoAN OovunsoN, - General Manager.
HueH LEACH, - - Assistant Gen. Mngr,
JosEPH HENDERSON, - - - Ingpector,

BRANOHES.

....... W. R. Wadsworth, M+nager
e8t..T. A, Bird, "

Tor?nto..

Parrie. J. a. Str .thy, “
Brockv .Jno, Pringle, “
Cobo rg. .M. Atkinson, “
Collingw .W. A. Copeland “
Giananoque .. .C. V. Ketchum, ¢

ndon .... .T. F. How, "
Montreal .. Murray Smith, "

“ Pt 8t. Charles. J. G. Bird, o

Peterboro ......ceeerennene P, Campbell, “
Petrolea ... . .W. F. Cooper, “
Port Fope..... .E. B. Audros, o
Bt Catharines.............G. W. Hocg tts, “

BANKERS:

London, England, - The City Bank, (Limited;
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
OF CANADA. .

Ro80TVO FURA ovrevrerreesmrossiesrsosasensassor 550,000
HEAD OFFICK, . - . TORONTO.
DIREOTURS,

W. F. Cowas, Presidout.

JOEN EUnNS, Vice-Presidens

W. B, Allen, Fred. Wyld, Dr. G. D. Morton
A. T, Todad, A, J. SBomerville
AGENCIBS,
sowmanville, Cannington, Harriston
Bradford, Chatham, Ont, Markbam
Bnnttoré, Colborne, Newecaastle,

Brighton, Durham, Parkdale.
‘Brussels, Forest. Picton,
Campbeilfora, Stouffville

BANERRS.
Hew York—Importers’ and Traders’ National Bank
Montreal—Can. Bauk of Commerce.
London,England—Nati 1 Bank of Scotiand.
All banking businegs proraptly attended to. CQor-
resvondenne anlicited,

J. L, BRODIR, Cashiox
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TIH E MOLSONS BANK.
P 5?““’?3:‘.3?2, BY ACT OF PARLIAMENT, 1855,
Rest . .
HEAD OFFIGE, """
BOARD OF DIBEOT(?BS.

JomN H, R. MoL8ON, - - Preaident.

R. W. 8hepherd - - Vice-President.
B. H. Ewing. W. M. Ramsay.
Henry Archbald, Samuel Finley.

W. M, Macpherson,

F, WOLFERSTAN THOMAS, General Manager.
A.D. DurNFORD, - - - Inspector.
Bmous.—A%lmer Ont., Brockville, Clinton,

a

c:ifﬂﬁ, Exeter, Hamiliton, London, Meaford, Mont-
Yeal, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, forel, P, Q., St. Thomas,
Toronto, Toronto Junction, Trenton, Waterloo, Ont.,

Winnipeg, Woodstock. Ont.
AGENTS IN CANADA—Quebec—La Banque du Peaple
and Eagtern Townships Bank. Ontario—Do: on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Banking Co’y. Prince Edward Island—Merchants'
Bank of P.E.I, Summerside Bank. British Colum-
bia—Bank'of B.C. Manitoba—Imperial Bank. New-
foundland—Commercial Bank, Bt. John's,

Agents in Europe. —London—Paris Banking Co.
andthe Alliance Bank (Litd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork—Munster and Leinster Bank, Ltd. Paris—

The Ohartc ‘ed Banks,

The Charter« . Banks.

UNION BANK OF GANADA.

CAPITAL PAID UP, - - 8$1.200.000
REST, -

PR - - - 350,

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW TEHOMSON, EsqQ., PRESIDENT.
HoN, E. J. PRICE, - - - VIOE-PRESIDBNT.,
D. C. Thomson, Esq. E. J. Hale, Egq.
E. Giroux, Esg. Jas. * h:f' Esq., M.P.P.
ir. A, T\ Galt, G.0.M.G.

E. E. WEBB, GENERAL MANAGER.
J. G, BILLETT, INSPECTOR.

BRANCHES AND ACENCIES:

Alexandria, Ont. Ottawa, Ont,
Boissevain, Man. Qusebec, Que.
Carberry, Man. “ t. Lewis Bt.)
Chesterville Ont. Bmith’s Falls, Ont.
uois, Ont. Bouris, Man
Lethbridge, N.-W.T. Toronto, Ont.

Merrickville, Ont.
Montreal, Que.
Moosomin, N. W, T.
Neepawa, Man.

FOREICGN ACENTS.
LoNDoN, Paris Bkg. Co. & Tpe Alliance Bank, L‘td.
7 o pr ¢

Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

redit Lyonnais. Antwerp, Belgium—La Banque Liverroon, “ “

Q'Anvers,” Hamburg—Hesse, Newman & Co. INEW YOBE, - - - - . - - National Park Bank.
ents in United States.—New York—Mechanics' | BosToN, - - « - - - Lincoln National Bank.

Nat'l Bank; W, Watson, R. Y. Hebden and 8. A. Shep- APOLIS, - - - « - - First National Bank,

berq, A%ents. Bank of Montreal, Morton, Bliss &Co.; | 8T. PavL, - - - - - - - B8t. Paul National Bank.

National City Bank. Boston—Btate Natl Bank, | GREAT FaLLs, MONT, - - - First National Bank.

Portland-Ousco Nat’l Bank, Chicago—First Nat'l | Caroago, ILL, - » - - - Globe National Bank.

Bank, Qleveland—Commercial Nat'] Bank, Detroit BUFFALO, - - - - - . - Queen City Bank.
mmercial Nat'l Bank, uffalo —The City | CLEvELAND, - - - - . - Oleveland N’I Bank.

Bank., San Francisco—Bank of British Columbia.
Milwaukee—The Wisconsin National Bank, Helens,
Montana—First National Bank. Buite, Montana—
+-North-West National Bank, Great Falls, Mon-
& — First Nat'l Bank. Toledo—Becond National
Bank, Minnespolis—First Nat1 Bank, .

& Collections made in all parts of the Dominion,
4nd returns promptly remitted at lowest rates of
2xchange. Letters of Credit issued available in all
Darts of the world.

LA™ BANQUE 00 PEUPLE.

CADItAL PALA-UP covvrreeecrennrrersrccornmscrees $1,200,000
“"'"ow i 480,000

e X
JACQUE4 GRENIHR,- - - - - - President.
. 8. BousQuaT, - - - - - - Oashier.
M. RICHER, - - - - - - - - Asg't Cashier.
ARTHUR GAGNON - - - - - - Inspector.
‘BRANCHES,
Basse Ville, Quebeo—P. B. Dumounlin.
“ 8t. Roch— Lavoie.

8%, Hyacinthe—J. Laframboise.
Three Rivers—P. E, Panneton,
8t. Johns, P.Q.—H. Bt. Mars,
8t. Remi—C. Bedard.
Bt. Jerome—J. A. Theberge.
Bt. Catherine Bt. East—Albert Fournier.
Montreal, Notre Dame 8t. W.—H. 8t. Ma1s
FOREIGN AGENTS.
London, England—Parr's Eanking Oo. and The
{Alliance Bank, Limited.
New York—The National Bank of the Republic.
ton—National Revere Bank.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter,

OAPITAL PAID UP, - (8600,000) $3,9%0,000
RESERVE FUND, - (2260,000) 1,965,333
LoNLor OrFicm- 60 Lombard street, London,

ViBl'Bn_ohes at Ban Francisco, Cal.; Portland, Or.;

otoria, B.C.; New Westminster, B.0.; Vanoouver,

Beail Nanaimo, B.C. ; Nelson, B. C.; Kamloops, B.C.
eattle, Tacoma, Washington.

L Agents and Correspondents:
Car.CANADA —Bank of Montreal and Branches,
Oubadian Bank of Commerce, Imperial Bank of
Mmm{, The Molsons Bank, Uommercial Bank of
anitoba, and Bank of Nova Scotis.

‘Ne Unritep STATE8—Agents: Bank of Montreal,

W York, Bank of Montres], Chicago,
bageJections earefully attended to, and a general
—~REIng business transacted.

ST. STEPH EN'S BANK.

= INCORPORATED X
Oap X~ BSTHPHHEANS, N, B.
apital,,, = o - $200,000

Reserve . 35,000

W. H. Topp, -+« President.

J. F. Grant, - - Cashier.

AGENTS
Yo‘;gndon—Meuu. Glyn, Mills, Currie & Co. New
Negh —Bank of New York,N. H. A. Boston—Globe
Job onel Bank. Montreal—Bank of Montreal. St.
;]a'tN' B.—Bank of Montreal,

Montret:]‘“ued on any Branch of the Bank of

BANK OF YARMOUTH,

YARMOUTH, N.S.

. W. Jomny, DEFECTORS.
LB, Baxgg, P':”d‘”’% B '
. E. Brown, Vies President
John Loyigs, Hugh Cann T 5w Mooty
" CORRESPONDENTS AT

alifax—The Merchants Bank of-
e i
e of British North

l(:ntreal—’l‘he Bank of Montreal.

Bo;;o York-—The.Na.tional Citizens Bank.

Loos 0—The Eliot National Bank.

Gold ana Grrert® Drafus A Bl s of W

o an

Shange bought and. aoid. *

m rooeived snd interess allowsd.

Atisnklon wives io colleotiona.

DeTRO.T, - First National Bank.

BANKOF NOVASCOTIA

INCORPORATED 1838,
Oapital Pald-up ........cumomrsenses. 81,500,000
Reserve Fun

aeres s avmmsmernesen essessasee 1,050,000
DIRECTORS.
Jon~N Dourr, - - - President.
ADAM BURNS, - - Vice-President.
R. B. SEETON JATRUS T,

JOHEN Y. PAYZANT.

HEAD OFFICE, . - . . HALIFAX, N.8.
TraoMAS FysEE, Cashier.

encies in Nova Bootia—Amherst, Annapolis,

Bridgetown, Déglg; Kentville, Liverpool, New

Glasgow, North Bydney, Oxtord, Picton, Stellarton,

Westville, Yarmouth.

In New Brunswick—Campbellton, Ohatham.

Fredericton, Monoton, Newoastle, Bt John, S8t.

Stephen, Bt. Andrews, Bussex, Wooa ‘ock.

in P, E. Island—Charlostetown and Summerside,

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

In U. 8.—Chicago—H. C. McLeod, Manager, and

Alex. Robertson Assistant Mauager. )

Collections made on favorable terms and promptly

remitted for.

HALIFAXBANKINGCO.

INCORPORATED 1872

Authorized | | = = = e e X
Capital anc-'.'.'; tal - = e, - 'l’m.m
Reserve Fund = & a = = = = 20,000
HEAD OFFICE, - HALIFAX, N8,
H. N. WALLACE, - - =« =« Cashier.
DIRECTORS.
RoBIE UNIACEE, President.
L. J. MorTON, Vice-President.
F. D. Corbett. Jas. Thomson,
C. W. Anderson.

BRANOHES — Nova Bceotia: Halifax, Amherst,
Antigonish, Barrington Bridﬁewa.ter, Canning,
Liockeport, Lunenbm% New G asgow, Parrsboro,
Sptilﬁ ill, Truro, 1 New Brunswiock:
Backville, 8t. John,

COBRRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boeton—Buffolk National Rank, London
gﬂngklnﬂdé—Parr's Banking Co. and The Alliance

ank, Ltd.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.
INOORPORATED BY ACT OF PABLIAMENT, 1864,

ndsor,

A. F. RANDOLPH, -~ =~ = = =~
J. W. SPURDEN, - - - - -
FOREIGN AGENTS :
London~Unicn Bank of London.
New York—Fourth National Bank.
Boston—Elio* National Bank.
Montreal—Union Bank of Lower Canada

President.
Cashier.

BANK OF HAMILTON.

Capital (all $1,250,000
Reserve Fun ON 650,0.0

E,
DIRECTORS :
JOHN STUART, President.

A, G. RaMsaY, \gce-President.

John Proctor, eorge Roa: h,
Charles Gurney, A, T. Wood,
A.B. Lee (Toronto).
J. TURNBULL, , . . . . . . Cashier.
H. 8. STLVES, .__+ _Asgittant Cashier.
BRAN(CHAS:

Allistcn, Listowel, Mount Fores", Simcoe,
Chesley, Lucknow, OUwen Sound. Toronto,
Georgetown, Milton, Orangeville, Wingham
Hamilton (Barton st.) Port Elgin.

Correspondents in United States,
New York-Fourth National Back, Hanover Nat'l
Bank. Buffalo—Marine Bauk of Buffalo. Detroit—
Detroit National Bank. Chicago—Unlon Nat'i Bk.
Corres - ndents in Briiai »,
Nativn-1 Provincial Bank of Engla.nd, (Ltd.) Col-
lectio s effectei at all parts of the Dominion of
Oanada at lowest rates. Careful attention given
ard prompt returns made.

MERCHANTS’ BANK

OF HALIFAX,
Oapital Pald-up.....ccssmnimsssisscne. $1,10 ,L00
Resorve ¥und 51¢ 000

Board ot Directors.
"THOMAS B, KRNNY, M.P, .. .. PRESIDERT.

THOMAS . . -PRESIDENT,
Michael Dwyer, ' Wiley Smith.
H G. Bauld, H, f Fuller,
Head Office:—HALIFAX. - D, H, DUNoAR, Oashier,

MONTREBAL BRANCH, - E. L. PasR, Manager
‘West End Branch, (()ior. Notre Dame and Seigneur sts.

wn, Que.

ies in Nova Scoti
Antigonish, Lunenb Sydney,
Bridgewater, Maitland, t8 0o.) Truro.
Guysboro. Pictou. ‘Weymount
Londonderry Port Hawkesbury.

Agencies in New Brunswiok.

Bathurst. Kingston, (Kent Co.) Backville.
Fredericton, Monoton, ‘Woodstook,
Dorchester, Newoastle.

Agencies in P, E. Island.
Charlottetown. - Bummerside.

RRESPO :
Dominion o?gmudzz.s-gler!hﬁa"'ggi of Canada
Newfoundland, - - -

New York - - - - . hase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
Chicago, - » = - - - Am. Exohmif National Bk.
London, Eng.,- « - - Bank of Scotland.

“ “ . - Imperial Bank, Limited.
Paris, France, - - Oresgt Lyonnais,

Collections made at lowest rates, and promptly
remitted for. Telegraphio Transfers and Drafts
issued at ourrent 3

BANK OF OTTAWA,

HEAD OFFICR: OTTAWA, CANADA.
Caplital Subscribed .e 81,500,000
do Paidup ., . 1,356,000
. . . 707,549
DIRECTORS.
CHARLES MAGEE, RoBT. BLACEBURN,
President. Vice-President,
Hon. Geo. Bry-on, Alex. Fraser,
ort Coulonge. Westmeath.

George Hay. John Mather. David Maclaren
BRANOHES.
Arnprior, Oarleton Place, Hawkesbury, Keewa'in,
Pembroke, Parry Sound, in the Province of On-
tario; and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK.

Auathorized Oapital ............ s $1,5600,000
Qapital Pald in 1,485,881
Reserve Fund .........cccoene... .. 500,000
BOARD OF DIRECTORS.

R. W. HENIEER, President.
Hon. G G. SmwssﬁVlce-Preeldent

Hon. M. H. Cochrane, W. Thomas.
T. J. Tuck. Thos. Hart
G. N, Galer, Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
‘WM, FARWRBLL, - - - General Manager,
BRANCHES. — Waterloo, Oowansville, Btanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-~Bank of Montreal. Londom,
Eng.—National Bank of Scotland. Boston—Nationa/
Exchange Bank. New York—National Park Bank.
Collections made at all accossible points and
promptly remitted for.

DEPOSITS at interest are reoce!
CIROCULAR

of charge.

in th

(]
Banki ted with England and Scotland is also ed,
All other Banking businees conneo JAMES ROBPRTEON, Mauager in London E.Q

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTHR AND AOT OF PARLIAMENT,
ESTABLISHED 1686,

BEAD OFFICE, - - . - .
Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling,
LONDON OFFICE—8 NICHOLAS LANE, LOMBARD STREET, E.C,
CURRENT AOCOUNTS are k?v}:d. agreeably to usual custom,

EDINBURGH.

NOTES and LETTERS OF CREDIT available in all parts of the world are issued fre

lonial and Foreign Banks is undertaken and the A
TbaoAlg:ll‘:ey, Sigfoﬁﬂa in London, retired on terms which will be mm:ﬁ”

oes of Oustomers residing
on applioation,
trans:
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THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized 91,000,000
Uapital Subsoribed .....iccsecessmsssses
Oapteal PAld-GP ccceicceasiisessssssses 360,000
Rest 80,000

BOARD OF DIRECTORS.

JoEX CowAN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-Preaident.
W. F. Cowan, Esq. W. F, Allen, Esq.
Robert MoIntosh, M. D. J. A, Gibson, Esq.

Thomas Paterson, Esq.
T.H. MOMILLAN, + - - = - Cashier.
BBANOHEs—Midland, Tilsonburg, New Hamburg,
Whitbz‘. Paisley, Penetanguishene and Port Perry.
Drafis on New York and terli:ag Exchange bought
and sold. Deposits received and interest allowed.
Collections golicited and gro{npﬂg made.
or

Jorrespondents in New and in OCanada—The
Merchants Bank of Canada. London, Eng.~—The
Royal Bank of Sootland.

PEOPLE’S BANK OF HALIFAX,
PAIDUP CAPITAL, - - = $700,000
BoOARD OF DIREOTORS:

Augustus W, West, - - - - . President.
W. J. Coleman, Vice-President.

Hon, M. H. Richey, Patrick O'Mullin, James Fraser,
HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Enight,
AGENCIES;

North End Branch—Halifax. Edmundston, N, B*
Wolfville, N, B, , N. B. Lunenburg, N, 8.
Bhedias, N. B. North Bydney, C, B. Port Hood. C.

B. Fraserville, Que. Windsor, N. B,

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New Yor! -’ « - < New York.
New England National Bank - - - - Bosaton
The Ontario Bank, - - - - - . Montreal

LA BANQUE NATIONALE.

Heap OFFICE - - QUEBEC.
Paid-up Capital, .. .. .. .. .. 81,800,000
BOARD OF DIRECTORS :
A, GABOURY, Pres’t., F. KIRoUAc, Vice-Pres't.
Hon. 1. Thibaudeau. LeDroit, Esq.
E. W. Methot, Esg D Ant. Painchaud, Esq.

upuis, Esq. .
P. LAFRANCE, .. .. .. .. Caskier.
M, A, LABRRCQUE, ... .. .. Inspector,
BRANCHES.
Quebec, 8t. John Buburb, C. Cloutier, Accountant.

“ St. Sauveur, - - L. Drouin, “

o Bt. Roch, - - - J. E. Huot, Manager.
Montreal, - - - - - - A. Brunet, "

“ Bt.Lawrence st., M. Benoit, “
Bherbrooke, - - - . - W. Gaboury, *
St.Francois,N.E.,Beauce, N. A. Boivin, *
Chicoutimi, - - - - - J.E.A.Dubue, *
Ottawa, Ontario, - - - A. A, Taillon, *“
Winnipeg, Man., - - - G.Crebagsa, *

AGENTS.
England@—National Bsnk of 8cotland, London.
France—Credit Lyonnais, Paris and branches,
Mesers. Grunebaum Freres & Cie., Paris.
United Btates—National Bank of the Republic,
New York—National Revere Bank, Boston.
Prompt attention given to collections.
%@ Correspondence reepectfully solicited.

The Traders Bank of Ganada.

INCORPORATED BY ACT OF PARLIAMENT 1885,

g-pmu Paid-up, - - - $604,400
eserve Fund, - - - 75,000

TORONTO.

Head Office, - -

BOARD OF DIRECTORS,

Wx. BELL, Esq., of Guelph, President. -

Wu, McKeNzIn, Vice-President.
Robt. Thomson, Em}., of Hamilton. . D. Warren.
i

W. J. Gage. 0. Drynan. J. W. Dowd.
H. BTRATHY - - General Manager,
NS

Aylmer, Ont. amilton, 1getown,
Dia‘;foﬁ. Ingersoll, ’ Sa;'nla,
Elmira, Leamington, Strathroy.
Glencoe, Orillia, 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents — The American Exchange
National Bank.
Great Britain—The National Bank of Bcotland.
Prompt attention paid to collections,

BANKS ~~oneee

AN

OTHER CORPORATIONS
May have their Lists of
Shareholders printed at
this office in a manner
verfectly satisfactory.

The Monetary Times Printing
Company Ltd.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAviNGs BANK BRANCH.—Bums of $4 and upwards
received at current rates of interest, paid or com-
pounded h&lf-yeuﬁy.

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for which debentures are issued,
with half-yearly interest conpons attached. Execu-
tors and Trustees are authorized by law to invess

in the Debentures of this Companly.d The Capital | rates
edg

and Asrets of this Company being p! ed for mone
thus received, depositors are atall times ass:
of perfect safot{i.
Capital sufp ed to holders cf productive real
e:tate Application may be made to
J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE ST8.,
TOROINTO.
EsTaBLISHED IN 1859.

Subscribed Oapital .. .e...cceeererseece. $83,988,500
Capital Pald-up 1,319,100
Roserve Fund .........cocceirecresmesossosssases 659,550

Pregidens, - - . - . . . C. H. GOODERHAM
Manager, - - - - - . - Hon. 8. C. Woob.
Ingpeotors, - - - JoHN LEOKIR & T. GIBSON.

Money advanced on easy terms for long periods
repayment at borrower's option,
ebosits received on interest.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President, - - - - G. H. GILueseIr, Esq,
A'T. Woob [Esq.

Vioo-Prenfdant. ...
Oapital Sabsoribed..
Oapital Paid-up ..... .
Reserve and Surplus Funds ... 818,000 00
Total Assets, . 3,878,984 67

DEPOBITS received and interest allowed at the
ighest current rates.

EBENTURES for 8 or § ;elrs. Interest &Aya.ble
halt-yeul;. Executors and stees are authorized

nve

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1863,

Subscribed Oapital ...
Pald-up Oapl
Reserve

MONEY TO LEND
On first-class city or farm Property at current
ates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

Company.
WALTER 8. LEE,

HURON AND ERIE
Loan and Savings Company,
LOuN DEN', oNT.

Oapital SUDSCTIDEA cev..nsoersssossessossrece. $3,500,000
OAPItA] PAIA-UP ceecrrcsrrsmmsrercrmenn 1,800,000
rve Fund 636,000

uonex advanced on the seourity of Real Estate on
favorable terms.
Debentures issued in Currency or Bterling.
Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this

pany. Interest allowed on Deposite,
J. W. LITTLE, G. A. BOMERVILLE,
President. Manager,

THE HOME

Savings anc(l&g;‘n Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Oapital..... ... = eeerees $%,000,000
Subseribed Oapital...cmmmween 1,750,000

D:g'odts received, and intereat at ourrent rates a
low
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms,
Advances on collateral gecurity of Debentures, and

by law to invest in Debentures of this S8ociety. Bank and other Stocks,
Banking House—King Street Hamilton. Hor. FRANK SMITH, JAMES MABON,

H. D. CAMERON, Treasurer. President, Manager
LONDON & CANADIAN|BUILDING AND LOAN
Loan & Agency Co. ASSOCIATION.

LIMITED). Paid-up Oapital $ 750,000
Total s DOWasesesasaasossessessssoeseereesee 1:845,838
BB W. P, HowLAND, O.B.; K.OOM.G.,, + PRESIDENT ident. Lmﬂ{BvaO'.SEg B 0.C.D.C.L
Oapital Subscribed ........ceeee I“‘. d : (B vl AR
I e —— g%:m Wm‘_’m,‘;,?,;‘;‘,}%if;,g‘%_‘é: %:8"““;‘;’92;,%‘3‘&‘05‘

MONRBY T0 LEND ON IMPROVED REAL EsTATR,
MUNIOIPAL DEBARTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Brl&in or Canada
withoent ¢

Rates on application to

KIRK, Manager.

J. F.
Heoad Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital Subscribed......cc. s 81,000,000 00
OAPItAl PAIA-UP ecrvcrncrsrccsosonsroess 038,474 97
Total ASSets....ccreerereereeenene 3,561,274 97

ROBERT REID (Collector of Customs) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager,

The Farmors’ Loan and Savings Company,

OFFICE, No. 17 TORONTO ST., TORONTO,
81,057,350
611,430

Paliey
Assete

Money advanced on Improved Real Hstate as
lowest ourrent rates.

Bterling and Oun-enog Debentures issued.

Money received on 4, and interess allowed

ayable half-yearly. By Vie. 48, Chap. 80, Btatutes of
8 Bxecutors and Administra are author-
veqt trust funds in Debentures of this

WM. MULOOE, M.P., GRO 8. C, BETHUNR,
Pregidens. . Ronvekary-Tresa

George Murray. C. B.Gsowski, Jr,

Robert Jenkins.
WALTEB GILLESPIB, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm
WOPﬂ‘Y-
0 o8 and debentures purchased,
allowed on depoai&
Registered Debentures of the Association obtain:
on application.

The London & Mu investment Co,

OF TORONTO, ONT.

President, Hon. FRANRK Su1TH,
Vice-President, WiLLIAM H. BRATTY, Baq
DIREOTORS,
Hamfiion, Alosaader Natn toous Rarior, Bon ryB'
n, Alexander n, George Taylor
Gooderham and Frederiok Wyla, = > o'
- Money advanced at current rates and on favorable
terms, on the security of produotive farm, city and
O otiny berlved trom in tors and secured by th
oney r: om investors and sec
Oompsgy’l debentures, which muﬂlbe drawn B;sbl:
either in Canada or Britain with Interest hal yearly
at ourrent rates. A. M, COBBY Manager
B4 King Btreet East Toronto.

The Ontarle Loan & Savings Company,

OSHAW.A, ONT.

Oapital Bubsoribed ..icismcss $300,000
Oapital PAlA-TD ..cicicsccsnsmssoares 300,000
Reserve Fund

Deposits and Oan. Debentures ....... Ozg’:.o.:

lon‘o,y“lomednsw'wr;ui of ln‘tﬁe’n b.%n the
pecurl Real Ha unief ebentures
Deposits received and intes oss sllowped.
W. F. Cowax, President,
W. P, ALLaN, Vice-President.

0. H. MOMILLAN, Beo-Treas
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Bankers and Brokers,

Trust and Guarantee Compani

THE CANADA LANDED
NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
The N:t!ilonnl Investment Co. Incorporated 1876.

AMALGAMATED 1891

HNead Office, 283 Toronto St., Toronto.
s bed capital .. .. .. .. ..69,008,000
Bardap L o¥ L 'Zggz.m
Auetr-"d.. d 4,315,047

JoHN LANG BLAIKIE, Esq., President,
Jong HAosm, an.: Q‘.qé., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors a.ndb’gr%steeu a;rteh i:u(g,:orlzedy by law to
in in the debentures o m| S
vestin eANI)I?.EW BUTHERFOE&DD. Manager.

TORONTO SAVINGS & LOAN €0,

10 King St. W.,, Toronto.
Authorised Oapital - - 82,000,000 00
Paid-up Capital - - - 500,000 00
Reserve Fund - - - - 80,000 00

Established 1885.

Money to ‘end on improved city properties in
amounts from $1,000 to €50,000. Applications for
loans cn central city property will be dealt with
pPromptly and on liberal terms. .

Deposits received at four per cent. interest.

Degentures issued bearing four and a half per cent.

A, E. AMES,
Manager,

ROBERT JAFFRAY,
President.

THE ONTARIO
Loan & Debenture Company,
OF LOND_OFOANADA.

Bed CAPILAL cccoveenesccsrsscasesrees $5,000,000
PaIA-Gp OADIRL oo, 1,800,000
RKeserve Fun

415,000
Total 4,154,983
Total

Assets
LIBDIMION cecreierrsassasaccssrsasacsices B 497,880

Debentures issued for 3 or 6§ years. Debenturea
and interest can be collected at any agenocy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Subscri

Offices, 18 and 15 Arcade, Toronto. )
8500,000 00

Oapi a = & = - =

Oapital Subscribed, - - - 466,800 00
Capital Paid up - - - 814,316 58
Reserve Fund,- - - - - 190,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS,.
William Booth, Esq., President.

E. He Duggan, Esq. .

Bern Sa.t‘:ﬁ%ers, Eoq. } Vice-Presiedenta.
Johu J. Cook, Es% Alfred Baker, Esq., M.A,
‘William Wilson, John Harvie, Esq.

Wm. igx'ﬂock, Esq., M.P.

Money to loan on real estate security. Vacant and
hngrovod real estate in the city of Toronto bought
and sold, Warehouse and bu tes to lease
and buil cted to suit 1 Btorea and
offices to remnt in “Toronto Arcade.” Interest
allowed on deposita other than call,

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

sun ESTABLISHED 1861
Subscribed CAPItAL . ceeeeereserssseressss 81,500,000
Paid-up Oapttal 'gu:ooo
BOBOIYO FUNA ..cocnrervercrs s 172,610
‘H2AD OFFIOR: 7 Great Winchester Bt., London, Eng.
Toronto Street, TORONTO.
O¥r10m8 I¥ Caxapa : { Bt. Jamos Btrest, MONTREAT.
Main Street, WINNIPEG,
Money advanoed at lowest current rates on the
ore of improved farms and productive oity
WM. B, BRIDGRMAN-SIMPEON
BRICHARD J EVANS, !

} Oommissioners,

CENTRAL CANADA LOAN & SAVINGS

COMPANTY.
Head Ofice, corner Ring and Victoria Sts., Toronto.

Capgﬁlg bA. geox, = - President,
&l Bubscribed ... . 1,00,
Capital Paid-up ... .. " .. .. a?,%’&)g
Reserve Fund ... 250,000

Invested Fuods ... .. .. . .
N Deposits received at highest current ra‘es of in
teresc,. paid or compounded half-yearly. Deben-
Cures igsued in Currency or Sterling, payable in

anadas or Great Britain. Money advanced on Real
otf:::g' Mortgages and Municipal Debentures pur-

FRED. G.COX, Manager. E.R. WOOD, Sec'y.

JOHN S8TARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money oarefuily invested in first-class mortgages
and debenture security.

Interest and coupons oollected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(8uccessors to Garesché Green & Co.)

THE

Trasts Corporation of Ontario,

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Torente.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - How. J. C. AIgINs, P. O.
VICE-PRESIDENTS, {ggg ngBwIO.O%AaTWBIGKT-

; This Company acts as Administrator in cage of

Established 1878, BANKERS.
Victoria, - British Qoivmb a.
A general banking business trancacted.

Telegraph Transfers, Dratts, and Letters of Credit
in the fastern Provinces, Great Britain, United
States, Mexico snd China.

Es) ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce,

United States—Wells, Fargo & Co., New York and
San Francis.o; Ladd & Tilton, Portland, Or.; Conti-
nental Nations1 Bank, Chicago, Il

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

23 Toronto Street, Toronto.

Stock Brokers & Investment Agents

MONEY INVESTED
ESTATES MANAGED 1 RENTS COLLECTED
MONEY 10 LEND

H. L. HIME & CO.,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.

JOHN LOW,

(Member of the Btock Rxchange),

Stock and Share Broker,
58 BT. FRANCOIS XAVIER BTREET
MONTREAL,

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadian Investment Securities,
1707 Notre Dame St., Montmal

L]

Special attention given to investment.

e s AGHINTS ...
BLAKE BROS & CO., Boston.
SPENOER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

Anderson & Temple,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
TERL*PHONE 1639,

R. H. TEMPLE.
ESTABLISHRD 1671

‘W. N. AXDERSON,
Late General Manager Canadian Bank
of Commerce,

800 ACRES
CHOICE FARM LAND

FOR SALRB

In the Township of Romney, Co. of Kent

Which is the Garden of Canada.

These lots are situated on either side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie Railwavy.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Oanada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a person may reach
Detroit in less than one hour. The soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, ete. Terms to suit pur-

chasers. EDWARD TROUT,
Cor. Church and Court 8ts, TORONTO.

¥,{or with will annexed, Executor, Trus-
tee, Reoceiver, Committee of Lunat'i, Guar:
dian, Liquidator. Assignee, &c., &c.; elso &
Agent for the above offices.

All manner of trust: accepted ; Moneys invested;
Es:ates Managed; Kents, Incomes, &c., collected ;
Bonds, Deben-ures, &c., issued and conntersigned.

Deposit Bafes to rent, all eizes. Parcels yeceived
for safe custedy.

Solicitors placing business with the Corporation
are retained in the profes ional care of same,

A. E. PLUMMER, Manager.

Toronto General
Trusts Go,

Cor. Yonge and Colborne Sts.

AND
SAFE DEPOSIT
VAULTS

Capiial .

. 81,000,000
Guarantee and Reserve Fund

933,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D. .
JOHN HOSKIN, Q. C., LL. D. } Vice-Presidents.

THE Company acts as Executor, Administrator,

Receiver, Commitiee, Guardian, Trustee,
A_uifnee. and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and Lrustees. and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
A trations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
eni.usted to the Company will be economically and
promptly attended to. -

J. W. LANGMUIR, Manager,

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

—————

ESTABLISHE 1872.

BONDS OF SURETYSHIP,

HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director,

TORONTO BRANCH
Mafl Buildings. MBDLAND & JONES, Agents

The London Guarante & Aecident Cs.

Of London, England.
~Thig (}ompu;.n{i issnes bonds on the fidelity of all
officers in B;)si ons of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security, For rates ana
fsrms of application apply to

A. T. McOORD, General Manager
N. E. Cor. Victoria and Adelaide Sts., Toront»

TORONTO BRANCH,

MONTREAL BRANCH,
20 King St. East.

1719 Notre Dame St.

Monroe, Miller & Co.

DEALERS IN

Stocks, Grain,

Provisions, 0il,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE
16 Broad Street,

N.Y: Btock
Next door 5 )K_ NE w ronk'

Exchange.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRIGE, SONS & COMPANY,

MONTREAL & TORONTO.
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Milis Co., Mentreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S,,
Ma%og (Print Works).

GREY CoTToNs—Bleached 8hirting», Bleached and
Grey Shestings, Cotton Bags, Driils, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Frinted Elannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal.
Mills at Militown, Cornwail, Hamilton, Merritton,
Dundas, a'so A. Gibsor & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtings, Ginghame, Oxfords, Flanelettes, Tickings,
Awnings, Skteetings, Yarns, Cottonades, &ec.
TWEEDS weeeee
Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings. K
Flannels—Grey snd Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.
Knitted Underwenr—8ocks & Hosiery in Men's,
Ladies’ and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

=" Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

H. O°'HARA & CO.,
24 TORONTO STREET.

W. & J. KNOX,

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

TORONTO OFFICE,
18 FRONT ST. WEST

THE DOMINION

Cotton Mills GCompanv

(LIMITED)

MAGOG PRINTS.

SPRING NOVELTIES,

Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
——Verona Cords—

ALSO A FULL BANGE IN

Staple & Fancy Prints, Slesve Linings, ete

All leading Wholesale Houses carry our
full range.

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

HAMILTON WHIP COMPANY,

HAMILTON, ONT.
Manufacturers of the world-renowned

EEL SK(N LINED WHIPS.

Pat. Jan. 20, 1¢88.  All infringements
prosecuted.

Mercantile Summary,

STE. CUNEGONDE i8 negotiating with the
Grand Trunk Railway for a new depot.

Tae dissolution of partnership between
Hemphill & Sinclair, Ottawa tailors, has been
quickly followed by the formation of the firm
of Adams & Hemphill.

Epwarp N. Hexey and William F. Heney,
manufactarers and merchants, have registered
to carry on business under the firm name of
the Montreal Horse Clothing Company.

Tae shareholders of the Victoria, B.C.,
Brewing Company kave ratified the action
taken by the Phcenix Company of the same
place towards the amalgamation of both com-
panies.

AT the annual meeting of the New Bruns-
wick Railway Company, the old board of
directors were re-elected. Robert Meighen, of
Montreal, was chosen as president, and J.
Kennedy Tod, of New York, as vice-president.

Tee firm of C. O. Beauchemin & Fils, of
Montreal, has been reorganized, and the part-
ners now are L. J. O. Beauchemin, Emelien
Daoust and Jean Etienne Roby. This firm
have for some time carried on an extensive
wholeesale business in books.

Mercantile Summary,

TaE watochmakers and jewelers of London
have decided to close their places of buciness
during August on Wednesday afternoons.

Mr. H. RosixsoN, one of the oldest estab-
lished merchants doing business in Markham,
has decided to retire into private life, and has
sold out his stock to Mr. Selby, of Toronto.

A REPRESENTATIVE of & New York firm has
been buying hay in the counties of Huron,
Bruce and Middlesex, but chiefly Huror, and
has finished his labors for this seacon. He
has shipped 363 carloads, that is, 3,630 tons of
hay baled.

A PorTacE La Prairig, Man., firm, who do
business as elevator contractors, have at pres.
ent seven buildings under construction, with
an aggregate capacity of 210,000 bushels. In
the course of a couple of weeks they expect to
grapple with two or three mors large elevators.

A St. MaRY’s man the other day received a
box very carefully wrapped up and containing
$20 in bills, with a note stating that this was
to pay for something the sender had taken
a long time ago, that he was sorry and hoped
that he would be forgiven. It is needless to
say forgiveness was granted.

Morcantile Summary,

Tae Mattawa T'ribune claims to have reliable
authority that & movement is on foot looking
to the extension of the Lindsay and Halibar-
ton Railway on through the Algonquin National
Park to Mattawa.

A rirGE quantity of fur has come down
from Edmonton, consigned to Stobart & Sons,
of Winnipeg. The coosignment consisted of
bear, wolf, beaver, skunk, muskrat, lynx and
other pelts, valued altogether at $8,000.

Tar Canada Pacific and Grand Trunk Rail-
ways have issued a joint circular to London
merchants warning them that after the 1st of
next month all credits will be withdrawn, as
the privilege of running accounts has been
abused.

Sters have been taken to secure incorpora-
tion and letters patent of a company which
proposes to engage in the manufacture of
stained imitation of walnut wood. The oon-
cern will be called * The American Hardwood
Company” (limited) ; Ottawa will be the head-
quarters and the proposed capital is $100,000.
These are the promoters: Henrich B. Toobe,
Haull, Eng. ; Frederick Cerkel, Hector McRae,
Peter McRae, -and Frederick W. Powell, of
Ottawa.

Do
You
Use
Oyster
Pails ?

We are now getting
ready for the coming
Oyster Season, and if
you sell them write
us _for quotations, as
we are he: dquarters for Oyster Pailsand take the
credit for making the best pail in tbe market at the
lowest price, This is no advertising bluoff, but a
solid fact owing to our owning the only Patent Au-
tomatic Oyster Pail Machine in Canada. Special
inducements to jobbers, Write us.

DOMINION PAPER BOX (0.
F. P. BIRLEY.
36 and 33 Adelaide St. West, Toronto.

HUTCHISON,
DiacNuM & NISBET,

Imponrters and
Manufacturers’ Agents.

A"::; Seserted  Tmported and
Cavadian Woollens,
Tailors, TﬁMings Always

and Linens on Hand,

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goode.
Mesars. David Moselev & Fons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address * DiawaLL,” Toronto,

Butter

Spruce
and Tin
Lined.

L ubs =

ALL SIZES.

Chas. Boeckh & Sons,

MANUFACTURERS,

80 VYork Street, -

Toronto, Ont.
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Leading Wholesale Trade of Montres!.

Leading Wholesale Trade of Montresl.

{Leading Wholesale Trade of Montreal.

BAYLIS MANUPACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmshes, Japans, Printin, Inks
WHITE LEAD,

Paints, Machinery Oils, Axle @ <se, do,

McLaren’s Celebrated

COOKSFRIEN]

BAKING POWDER .

The only genuine. Gives entire satisfaction to con
sumers, theretore secures trade to dealers.

W.D. McCLAREN,
Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS' AGENTS,

ESTABLISHED 25 YEARS

Cottons—Grey Sheetings, Checked Shirt ngs, Den-
ims, Cottonades Tickings, Bags, Yarn Twine, &ec.
weeds—Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
lflnn_nels—Plsin and Fancy Flannels, Orercoat
Linings, Plain and Fancy Dress Goods, &ec.
Knitted Goods - Sbirts, Drawers, Hosiery, &c.
lankets —Whit>, Grey and Colored blankets.
=" Wholesale Trade only supplied.

290 St. James Street, I 20 Wellington 8t. W.,
MONTREAL. TORONTO.

Advances made on Consignments.
ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLIEH and BELGIAN WINDOW GLASS

Plain and Ornamental 8heet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do

818, 814, 816 Bb. Paul Bt., & 953, 268, 357 Com-
missioners B4.,

MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

\

Correspond-

Demerara Service:

ST. JOHN, N.B., o DEMERARA,

ﬁ‘“ing at_Halifax, Bermuds, 8t. Croix, 8t. Kitt's
Lhti‘gua, Montserrat, Dominica, Martinique, 8t

3 ucia, Barbados and Trinidad, and returning to 8¢
obn via same ports, except Halifax.

Sailing Arrangements.
Bteamers. S8t. John.  Halifax. Demerara

Taymouth Castle.......Aug. 3.......Aug. 10......Sept. 8
Duart Castle..., .« gror: A

Taymouth Castie .Se;)tgé """" 8 et 57 ) "t 38
J 28....... Ct. Buvereras ct.
Duart Castle............. Oct. 26.......Nov. 2.......Nov. 25
(And regularly thereafter.)
Lglylgge steamers are of the highest class (100 Al)at

senge r: ;a é)(f.ge sn;t::riordsccodmxtx;odagom éﬁ; pas-
arry stewards and stewardess. 0
bills lading issued, oeh

Full information on application to

SCHOFIELD & CO., PICKFORD & BLACK,
8t. John, N.B, Halifax, N.8.

ROBT. REFORD & 00., N. WEATHERSTON
MONTREAL, 938 York 8t.,
TORONTO.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor.ier Latour and St. Generieve Sts.,

MONTREAL, Que

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get & customer into the way
of dropping in for a good cigar and you'll
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant La CapENas may catch his eye. He
comes in for one of those satisfactory La
FLoras to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E’'HIJO

CABLE EXTRA

KICKER
MUNQO

All of which sell well.

S. DAVIS & SONS,

CIGAR MANUFACTURERS,

THE BELL TELEPHONE G0'Y

OF CANADA.

you 1ng

O. ¥, BIBB, D R PRESIDERT

GEO. W. MOBS, - - - - VIOR-PRESIDENT

0. P. BOLATER, - BRORETARY-TREASUGEE.
HEAD OFFIOE, - - MONTREAL.

H, 0. BAKER,
Manager Ontario Department, Hamilton.

This company will sell its instraments at
ranging from $7 to $25 per set. Its “Btandard Bell
Telephone 8et,” (protected by registered Trade
Mark) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange to conneot places not
having t.elagn;ihio facilities with the nearest tele-
gra.fh office, or it will build private lines for firmas or
ndividuals, conneoting their places of business
or residences. It is also preeuod $0 manufacture
all kinds of electrical apparatus,

For particulars apply at the Compeany's Offices
as ahove. ]

Maitland, Rixon & Co.,

OWEN SOUND, Ont.
FORWARDING AND COMMISSION

204 Lumbermen and
“%N Contractors’ Supplies

AGENTS

. . . North Shore Navigatron Co.

rices

S. GREENSHIELDS,
SON & CO.,

Beneral Dry Goods Merchants,

MONTREAL

Have been appointed sole selling agents for
Canada for the well-known

BLACK GOODS

made by Briggs, Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Their travelers will shortly show a large range
of these samples, including their celebrated
Silk Warp goods, and other Plain and Fancy
Black Goods, which have a world-wide reputa-
tion. They will also have samples of the cloths

of the genuine Cravenette Company for dresses
and mantles.

Mercantile Summary,

TrE returns of the ehipping trade of the
port of Quebeo continue to show a steady de-
oline in the number of arrivals from gea.
From the opening of navigation to date, only
141 eailing vessels have arrived, as compared
with 237 during the corresponding period of
last year.

Ar the annual meeting of the N. B. & P. E
I. Ry., the old board of directors was re.elected
with the exception that Mr. C. E. Freeman, of
Ambherst, took the place of George Campbell,
Esq. The officers for the coming year are :—
Josiah Wood, Egq., president ; W. C. Milner,
secretary ; C. B. Trueman, treasurer.

THE annual meeting of the directors of the
Mainland & Nanaimo Steam Navigation Co.
was recently held in New Westminster, B.C.,
when the officers for the ensuing year were
elected as follows: President, A. O. Campbell
(re elected) ; managing director, Capt. Rogers ;
g2c.-treas., Chas. W. Whiley ; directors, Messrs.
W. H. Keary, Thos. McNeely, E. E. Evans;
auditor, A. Smithers.

During the laet week Mr. J. J.de Grooft,
Consul of the Netherlands to Hayti, was in
Halifax. This gentleman is a member of a
large business firm in Hayti, and is now look-
ing up the prospects of trade between that
islard and Nova Scotia. He has decided to
charter six vessels to carry brick from that
province to Hayti, during the present month,
and is of opinion that before long Canadian
brick will be extensively exported to Hayti.

Profitable

And artistic variety in a dry geeds store ana
a genernl stere may be secured with
an assortment of our

Berlin and WO O LS

Knitting
And materials for

ART NEEDLEWORK:
Folts, Decorative Silks, Stamped Linens,

Ete. Ourstock is always kept
Up te Date by frequent impertations frem
~—"ihe leading foreign makers,

MAGABE, ROBERTSON & G0,

8 Waellington west, Toronto,
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No failares are reported this week in British
Columbia.

Tre discovery of mica of fine quality in the
neighborhood of Tadousac, Chicoutimi County,
Que., is announced.

OweN Sounp merchants report that the
spot cash system is crowding out the old long
oredit system. This we are glad to hear.

M=x boring for a well near Moncton, N.B.,
last week, discovered a seam of hard ooal,
whioh it is believed will be valuable.

Last week’s shipments of lumber to Ameri-
oan porte from St. John, N.B., are much
smaller than those of the previous week, but
those sent to British ports are larger.

AvL the details connected with the Galt and
Preston Street Railway have been arranged
and the prospectus issued; $40,000 is the
amount of stock necessary to be subsoribed to
build and ran it.

LerrEns patent of incorporation have been
issued to the Indian Cove Company, Quebeo,
with a total capital stoock of $4,000, to carry
on the business of cove owners, warehouse-
men, efo.

A MzrBoURNE wool broker who came to
Canada by the first steamer of the new Aus-
tralia-Canadian line, says that there are good
prospects of a growing trade between the
Dominion and the Antipodes. He is looking
up business for his house.

TaE general stock of A. Lindsey, Southamp-
ton, realized 73 per cent. at its sale last week.
——It is evident that the members of the
milling firm of Humphrey & Ireland, Avening,
are not on very cordial terms. The former
advertises that he will not become responsible
for any debts contracted by the latter.

A NEw postage stamp of the valueof 8 cents
is being put into circulation. This stamp will
be available for the prepayment either of
registration fee and postage combined, or of
postage only. The 5 cent registration etamp,
when the present supply is exhausted, will be
withdrawn.

ABour one year ago J. T. Craig opened a
general store at Oxbow, N.W.T., with but a
limited capital, consequently he was obliged
to ask an extension in March last. Now we
hear of his assignment.——The grocery stock
of E. G.Larose, Winnipeg, has been sold ander
a chattel mortgage.——In the same city Mrs,
L. Jordan, millinery, eto., sssigns.

Noe Forarr, general storekeeper of St. Lnu-
cie de Doncaster, Quebec, whose troubles were
alluded to in a previous issue, has effected a
settlement at 25 cents on the dollar oash.

Ir is said that there are prospects of a new
steamship line between New York, Eastport,
Maine, and St. John, N.B. The route has
reoently been surveyed by the manager of a
New York line, in company with representa-
tives of capital.

Tur stock of Wm. Darling & Co., a firm
which for some time has carried on a hard-
ware business in Montreal, has been purchased
by Mesars. Lewis Bros. & Co. The latter firm
have removed to the Darling premises, and
hope to do a largely increased trade.

We have read with interest a letter sub-
mitted to us by Mr. N. Weatherston, of the
Intercolonial, from Mr. R. Noble, a Norval
miller, in which the latter, speaking of the
West India flour trade, says barrels with * well
seasoned oak staves, hardwood heading, and
half round hoops,” are held in highest favor.

Tre Windsor Brush Company have secared
temporary quarters in the old furnitare fac-
tory, Sandwioh, and are now making brashes,
brooms and whisks. The building secured is
fitted up with a 35 horse power boiler and en.
gine and woodworking machinery necessary in
their business. There will be no delay in fill-
ing any new orders.

A MonrtreAL firm of builders, E. Benoit &
Co., have assigned, with liabilities of $12,000.
——L. Morson, soculptor, of Quebec, and doing
something in vinegar as well, has had to
assign.——E. Bt. Amoar, who has been carry-
ing on & general store at Acton, has assigned
with liabilities of $6,000; as also Dubrule &
Co., in the same line at Richmond, bat their
liabilities are between $12,000 and $13,000.

ABour two weeks ago, Mrs. L. Blackstock,
general storekeeper at Thornton, was endeav-
oring to compromise at 50 per cent., but being
unable to carry out the arrangement, she now
assigns.——Sarah MoNabb, general store-
keeper at Woodville, is the wife of David Mo.
Nabb, who made a bad failure in Beaverton
about four years ago and was unable to make
a settlement. In the fall of 1891 Mrs. Mo.
Nabb's friends assisted her in starting, but she
made no progress. On Wednesday a meeting
of her creditors was held in the office of W. A.
Campbell, when an inspector was appointed
and it was decided to sell the stock and wind
up the estate.

Tae following are some changes in Manitoba
commercial life: A Winnipeg tobaoconist,
Jos. Lauren, disposes of his business, ——Geo.
M. Haywood begins business for himself ags a
commission agent and broker in Winnipeg, —
The by-law for bonusing E. G. Shorts for the
establishment of a pork-packing industry at
Brandon, has been defeated. —— W. C. Tait
bas commenced business as a tailor in Cart
wright.

TrERe bas evidently been a serious mis-
understanding between the town ocouncil of
Toronto Junction and Fawcett & Baker, hat
manafacturers of that Jplace, or the bailiff
would not have visited them a couple of weeks
ago. When they located there, it was arranged
that their premises should be exempt from
taxation. This has since been carried out and
the council have discharged the servant of the
court.

A sasmand door factory firm, Brosseau &
Tremblay, Montreal, held a meeting of credi-
tors on the 2nd inst., and are offering 50 per
cent., Bpread over 12 months. This firm have
transacted business for only a little over 15
months, and were never regarded as very
strong. They, however, have managed to
oreate a liability of $34,000, while their assets
only figure up some $19,900, and these are in
locked up shape.

It is evident that Dennis Daniels, coal and
wood dealer, here, is in trouble. Several writs
have been issued against him, and he has given
& number of chattel mortgages. Creditors will
not get anything without these are set aside.
——Wm. White, & Toronto builder, waa con-
sidered at one time to be tairly successtul as a
speculator. Now he has property mortgaged
for $30,000, and with little income from his
trade, he is obliged to assign.——The assets of
H. Elborne, druggist, here, have been sold by
the bailiff.

OrrER minor troubles in the Province of
Quebeoc are :—0. C. Momselle, a general store
of Brompton Falls, has effected a settlement
at 40 per cent.——Etienne Dussault, a dry
goods dealer in Quebeoc, assigns with liabilities
of $4,200, after a short career of 15 months as
& business man.——Jos. Emond, who, in Sher-
brooke, has been carrying on a dry goods and
grocery business, under the name of J. Emond
& Co., also assigns, his oareer being a short
one, having started last April withont any ex-
perience. As he was previously a farmer, he
hag but tollowed in the footsteps of many pre.
decessors.

Leading Wholesale Trade of Toronto.

J. F. EBY. Huar BLAIN,

COTTOLENE

The New
Shortening

The Housekeepers
are bound to be
pleased with it

Tubs
Pails
Cases 20 3 Ib. Tins,

EBY, BLAIN & CO.

Whol&o&le Front & Boott Sts.,
rocers Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,

SPRING 1893.
Confined styles for

nresgmﬁs & Prints

Névelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

fall b.ssortment.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Gharles Gockshut
& (o.

BRITISH AND CANADIAN

WOOLLENS

AND-.

(romens' Trmuinss,

59 Front Street West,
TORONTO
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Tag C. P. R. land sales for July amounted
%0 15,000 acres. Compared with past years
this is regarded as favorable, although last
July the sales were exceptional and exceeded
this month’s. Since the first of the year the
land department have disposed of 80,000 acres.

Tre flax crop is very heavy thie year, and
the owners of the mills are well pleased in con-
Sequence. In the neighborhood of both Strat-
ford and St. Mary’s there is a great demand
for men, women and bcys to pull the flax.
Already large gangs are at work and a demand
exists for more Jabor.

Our Perth exchange thus speaks of the
early closing movement as follows : “ We be.
lieve that this town has lost a lot of money
and business by the stores being closed even
on three evenings in the week, as it is about
the only time that farmers can get into town
to do business in summer. The tendency is
to build up small country stores.”

THe assignment of John C. Parker, shoes,
Montreal, is announced, with liabilities of
about $15,(00. He succeeded to the retail
business of James Leggat in the fall of 1885 ;
8% first he did fairly well, but subsequently
went behind and got into difficulties, and in
the spring of 1891 he effected @ settlement at
55 per cent., but has had uphill work since
Which has ended only in the above result.

A. H. OuiMET, & retail dry goods dealer, of
Montreal, commenced business in a small
Way in the spring of 1891, but starting in a
line that was already over-crowded, he came to
grief in March of 1892 and effected a
Compromise of 50 per cent., spread over 6
Months. Shortly afterwards he formed a
Partnership with one Brodeur, as Ouimet &
Brodeur, but the new firm have not met with
any better succees and now assign with lia-
bilities of about $9,000.

A sErTLEMENT has beenarranged by F.X.Mar.
rin, general storekeeper, Barrie, at 75 per cent.
discount. It will be remembered that he as-
Signed a week ago.——W. C. Carpenter, a
Woodstock builder, has assignod.—— Stewart
Bros., dry goods dealers, Fort William, came
from Renfrew lats in the autamn of 1891, and
invested $2,500 in this business. This money
Was obtained from their father’s estate. Not
Mmanaging as well as they should, and last
Winter trade being very dull, they got behind.
In May last they were sued, and since then
they have struggled along until an assignment

—

became inevitable.——In June, 1891, Robert

Smith left Dandes for Hamilton, and opened
his jewelry shop there. Now he assigns.——

The men’s furnishings stock of Keenleyside
Bros., Sarnia, was sold to S. Deening & Co. in
September, 1892, the purchase amounting to
$4,000. Of this sum $1,000 wase paid in oca<h.
They evidently paid all the stock was possibly
worth, and owing to strong opposition, they
have been unable to meet their bills.
Hence their assignment at this time.——
Four years ago James Ferguson opened a shoe
store in Attwood, with but little capital, and
not being able to add anything to it, he as-
signs.——J. J. Brown, a Barrie grain dealer,
was supposed a year or so ago to be worth a
considerable sum. Losses in real estate and
grain have rendered an assignment necessary.
——Last week we noted that H. Eckenswiller,
general storekeeper, Clifford, was foreclosed
under a chattel mortgage, and now assigns.
——W. H. Fewings, a St. Thomas tobaocconist,
has given a chattel mortgage, and now he
aygigns.——The bailiff has taken possession
of the premises of D. Lamb, a Hamilton
spring bed manufactarer.

S8TOCKS IN MONTREAL.

MonTREAL, August 9th, 1893,
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THE ADVERTISER, an experienced account-

ant and book-keeper, who has been for the
last ten yea's in the employ of & large wholesale
grocery firm in Ontario now retiring from business,
will be open for ab engagement about the first of
Octcber, Highest references. Apply ACCOUNTANT,
P. O. Prawe: 28, Hamilton,

The Ireland National Food Co., Ltd.

TORONTO, ONT,.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Foods e=——mr-w—

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, because they are milied from only

the best s¢lected grain upon ths most approved pro-
cess, and are of uaifurin quality. Our

DESICGATED ROLLED WHEAT
(in 3 1b. pkgs., 1 doz. per case)
Is the finest Breakfait Cereal Food in the world

You sbould have it.
Promj tatteution given to all ma’l orders.

James Tumer & Co,

WHOLESALE GROCERS,

HAMILTON,
Always sell at lowest
market prices . . .

Best ot attention to
letter orders . . .

Only quick selling lines
handled . . .

Satisfaction
guaranteed.

Housekeepers

- SAY =

OUR STARCHES

NEVER DISAPPOINT.

.

That’s because they are skilfully
made from the purest materials,
and an impertant reasom why
YOU should sell them.

——————————

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

Leading Wholesale Trade of Toronto.

—THHX —

JAMES - HORRISON

BRASS MFG. CO., L1p.
Toronto, Ontario,

MANUFACTURERS OF

Steam, Pressure and
Vacoum

GAUGES

Hancock Inspirators

Marine Pop Safety Valves

™ l(lgovornmgzxt pu%ern N
ompson Steam Engine

Indlmor. gin

Steam Whistles.

Biaht Feed and Cylinder
reasé and Oil Cups

J

And a full line of

Steam Fittors’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings,

Wought Iron Pipe, § in. to 8 in. kert in stock,
SEND FOR PRICUES.

Leading Wholesale Trade of Toronto.

Leading Oanadian Shoe Manutacturers.

CARPETS = cuercse-
vramieg xeem GARPETS

CARPETS =~ »-wom
= CARPETS
CARPETS = v
s new GARPETS
c AR pETs For Private Ofices

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14spd 16 xins TORONTO.

St, East,

FOSTER & PENDER,

D. A. PRNDER.

T. G. FOSTER.

ON THE That’s
because our
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY 1| o
Our Shoes JON THE
have made FOOT
our THE WEARER
reputation. SAYS
They will
make yours. PH'TESY !

The enterprising desler who wishes to cultivate
& fine-line trade should handle our Fine Feet

"™ J. & T. BELL,

MONTREAT..
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Leading Wholesale Trade of Teronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torouto,

S. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor, Wellington and Jordan Sts,

TORONTO.

Milk Street.. Londea Nagland.

Goo. H. Heas. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRINGC ROLLERS
CORNICE POLES AND TRIMMINCS

s@8enad for our new Illustrated Catalogue.

Qe 98 o 10 Kine 8¢ ¥} Toronto, Ont

F. E. DIXON & GO0,

MANUFACTURERS OF

Qtar Rivet Leather Belting

70 King St. East,

————s | ORONTO.

" WRITK FOR DISCOUNTS.

COOPER & SMITH,

Manufactarers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

#6, 38 & 40 Front 81. West, YORONTO.
JAMBR COOPHE, JOHN C. BMITH.

TH X

Lawal & Commercia Exshanza

OF CANADA.
—_——

ESTABLISHED 1882.

-— —

MERCANTILE AGENCY.

GENERAL OFFICES:
TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON—-30 King Street East.

Belinble and Pr-o_-pt Mercantile Repeorts
Furnished.

Oollecuom mado all over the world

Batalogue PRINTING

ls oﬁe
SPEGIALTIES.
The Monetary Times Printing Co.,

LIMITED.

Blend vour own
TEAS

And thereby increase your profits 10 to 15 per
cent. Why pay others to do this? Who knows
better than yourself what your customers re-
quire? We have imported special lines for
blending.

ASSAMS CEYLONS
O0OLONGS CONGOUS, &c.

J. W. LANG & CO.

WHOLESALE C- OCERS
TORONTO,

JITAYLOR}

i ToE oNTO SAfeWo gks

|47 FRONTST. EASTTURO NTO

THOMAS WEST, ROBERT. MECLAIN.

Account Books
Office Stationeryv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LIMITED)

64-68 King St. East, TORONTO.

PAPER FOR PRINTING ON.

FOR WRITING ON P APER
PAPER FOR BOOKS

FOR LEDGERS PAPER
PAPER FOR CATALOQUES

STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING €O,

Mills at Cernwall.

CALDECOTT,
BURTON & SPENGE

ANTICIPATING A FAIR BEASON’S TRADE,
ARE NOW RECEIVING INTO STOCK EVERY
WEEK A LARGE ASSORTMENT OF GOODS
SUITED TO THE

Demands

ot the

Times

In Dress Fabrics, Silks,
Hosiery, Gloves, Under-
wear, Mantle Cloths, Cur-
tains, Laces. Trimmings
and Buttons to match
Dress Goods.

Galdecoft, Burton & Spence

Toronto, Ont.

COW TIES

A L RGE ASSORTMENT,
ROPE HALTERS, 38,12, 5-8in
AXER, Al quality & style.
CROSS-CUT SAWS, Canadian &

American make.
Enquiries tor quotations selicited.

M. & L SAMUEL, BENJAMIN & 60

%6, 28 and 80 Front 8t. W., Toronto.

English House—SAMUEL, SONS & BENJAMIN, 1
Fenchurch Street. London E.C. o

FIRE BRICK

FIRE CLAY GOODS
GAS RETORTS
FURNACE LUMPS

PRICES QUOTED FOR-

Scotch, English or American Goods.

Ampert Orders solicited.

The Colman-Hamilton Co. Ltd,

44 Price street, Toronto,

MANUFACTURERS -- AND i |MPORTERS.
TE: EPHONE 3763.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT.
MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showmg
designs of Brass Goeds, Fringes, Laces, Dec
orated shades and all the latest novelties'in the
Window 8hade Trade.

J. F. M. MACFARLANE,

PRESIDENT.
——FACTORY —-

8, 10, 13 Liberty Street, Toron'o.

COWAN'’S

COCOAS
CHOCOLATES
COFFEES
CHICORY aw

ICING SUGAR.

Are all standard goods,

Cowan Cocoa and Chocolate Co., Ltd., Torento
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ESTABLISHED 1868,

The Monetary Times

Trade Review
and Insurance Chronicle,

With which hag been Incorporated the INTERCOLONIAG
JournaL or CoMMERCE, of Montreal (in 1869}, the
TrapE REVIEW, of the same city (in 1870), and
the ToRONTO JOURNAL OF COMMERCE,

Issued every Friday morning.

SUBSCRIPTION—POST PAID,

$2.00 PER Y2AR,

10s. 60, STER. PER YEAR
82.00 U.S. CURRINGY.
10 OenTs.

UANADIAN BUBSCRIBERS -
BRITISH -
AMERIOAN

SINGLE OOPIES, - = -

BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA
LIMITED.
ALFRED W. LAW,
Secy.-Treas.

EDW, TROUT,.
President.

Office—62 Church St., cor. Court,

Business AND EDITORIAL OFFiOES. 1808

TELEPHONES { PRINTING DEPARTMENT, |488.

TORONTO, CAN. FRIDAY, AUG. 11, 1893.

THE SITUATION.

Prerident Cleveland’s message in favor
of the prompt repeal of the Suver Parchase
Act cannot be accused of indirectness, or of
being wanting in candor or explicitness.
He points out that $147,000,000 . f Treasury
notes, payable practically in gold, have
been issued in payment of silver since the
law went into force; that the purchases
have failed in the object of k-eping up the
price of silver, that metal haviug rccently
reached the lowest price ever known ; that
if the purchases were to continue, either
the Government would have to find gold
by the sale of bonds, or a silver basis would
have to be accepted ; in the latter event
the United States woald have to accept an
inferior position among the nations. The
Government is required to maintain a par-
ity between gold and silver, a feat which
has become impossible. Fortunately the
Act declares it to be * the established ob-
ject of the United States to maintain the
two metals on a parity with each other
upon the present legal rates, or such rates
a8 may be provided by law.” Nominally,
the Secretary of the Treasury is at liberty
to pay the Treasury notes issued in the
purchase of silver either in gold or silver;
but the President holds that the officer's
action is controlled by the declaration in
tavor of maintaining the parity of the two
metals, and, in fact, he can only pay in
gold. This is no doubt trme. The fear
that bonds and other obligations might be
Paid in silver frightened foreign investors,
caused apprehension and a general lack of
confidence at home, and produced a whole
train of evils.

One sentence in President Cleveland's
silver message is sure to he caught at by
the silver advocates., ‘¢ Possibly,” it reads,
‘“if the undcrtaking were the maintenance
of a specific known quantity of silver as
the parity with gold, our ability to do so
might be estimated and gauged, and per-

haps, in view of the unparalleled growth
and resources, be favorably passed upon.”
A certain amount of silver is required for
change: and the suggestion of suppressing
all bank notes under five dollars in favor of
silver has elsewhere been made. It would
be difficult to fix the amount of silver
which could be maintained on a par with
gold. The question of ratio derives its im-
portance chiefly from the quantity of silver
in use. Token money can be used for
change; but anything beyond this point
would be putting into the place of gold an
inferior metal, which the fiat of the Gov-
ernment could not make acceptable. The
silver men will extract but scant comfort
from the statement that a certain amount
of silver might possibly be maintained on
a par with gold, since it leaves no room for
additions to the present silver currenoy.
Somebody has suggested a ratio of one to
twenty-five; and the silver men, when
beaten on free coinage, will probably try
some new ratio. But the disease has be-
come too desperate for a remedy which
might have bad some efficacy if tried at
an early stage of the silver difficulty.

The silver men who met in convention
at Chicago took up the extreme position in
favor of maiataining the ratio between
silver and gold at 16 to 1. They saw ip
the Act which they describe as demone-
tizing silver, in 1873 a co1 spiracy of Great
Britain, accompli-h-:d throngh the agency
of “one Ernest Sied, a London banker,
who it is claimed was seLt over to Wah-
irgton by the mouied classes of the O d
World to secure its passage by secret and
corrupt means.” Aud the rerolutions de-
clare that ¢ the corrupt work of Ecpest
Sied and our foreign enemi:s is an insult
to the digunity of the American people, &
orasbing burther to their prosperity, an
attempt to place us again under the yoke
from which George Washington and his
compatriots rescued us.” A resort to such
pretences shows the desperate nature of
the case which the convention was called
to champion. Itis quite in line with the
old trick of stigmatizing the Second Bank
of the United States as a British con-
trivarce. The convention adopted its
resolutions and finished its work at a
single sitting. Its members must know
that there is not the slightest chance that
their resolves will be acceptable to Con-
gress, At Washington we may soon see
them trying to make conditions of repeal.

Twice the Government of Ottawa has
changed its mind in regard to the sale of
the islands at the entrance of the St.
Lawrence River., There are some 900 of
them, and at first it was the intention to
sell most of them ; then the number to be
sold was reduced to 3850, in consequence of
objections and protests forwarded to
Ottawa from different quarters; now it is
concluded not to sell any. Some of the
reasons urged in favor of not selling the
greater portion of the islands were valid,
beyond doubt; others were not. It would
not be desirable that a large portion of
these islands should fall into the hands of
foreigners, who it was thought would be-
come the purchasers, for obvious incon-
veniences might result from such a dispo-

gition of them; but the notion that the
national control would follow the private
ownership is mistaken. It is sufficient that
in a conceivable case, embarrassment
might arise from foreign occupation of
islands in a river at a point where the
water communication of the country might
be cut. Besides, there is sometbing in the
suggestion that as ground for a national
park, many of these islauds might reason-
ably be reserved.

The Earl of Aberdeen, the new Gover-
nor-General of Canada, approved himself a
man of tact and judgment in the speech he
made last week at a public banquet given
to himself in London. Owing his appoint-
ment to a party of different politics from
those of his Canadian advisers, he makes
it plain that he noderstands the duty of a
Governor-General to indulge no political
bias. So desirable does he think it to make
this clear, that he has stat: d 1t more than
once on public occasions. At this time of
day there is no danger of our receiving a
political partizan for Governor, though in
the remote past this was a thing of fre-
quent occurrence. But this was before the
principle of respousible government was
tboroughly established. The Earl also
touched on the bencfits to Canada of
*ample autonomy combined with a vital,
but absolutely usvhampered connection
with the British Empire,”” This is another
way of saying that Canada is contented
because she fecls herself full master of her
own destiny. From these indications it is
pretty plain that the new Governor-Gen-
zral ia not & man to commit blunders or to
fall into mistakes of meddlesomeness.

Though President Cleveland limits the
business of the extra session to the repeal
of the Silver Puarchase Act, he regards
tariff reform as a daty to be entered upon
at the earliest possible date. To this re-
form, he distinctly says, every officer of
the present administration is pledged, while
a large majority of the people have by
their votes demanded it. Next session we
may look for tariff reform. Protection was
regarded from the first as a temporary
means intended to give aid to manufactures
which, in their infancy, could not stand
alone; but it is now nearly a century since
the beginning of ther experiment, which
imposes sacrifices on the great body of the
peaple. Continuous Protection would im-
pose perpetual sacrifice, which was never
contemplated, and to which the nation
never consented, and never would consent.
If after nearly a century’s existence, Pro-
tection has not done its work, the cause is
something else than the want of oppor-
tunity.

Rokeby, the ex-manager of the suspended
Commercial Bank of Winnipeg, lies under
charge of the unusual offence of making a
false return to the Government of the con-
dition of the bank. He is alleged to have
reported the amount at the credit of the
bank outside the country at more than it
was. Not only does the charge affect him.
It would be difficult to believe that Mr.
McArthur, the president, had any guilty
knowledge of the alleged transaction. The
penalty for this offence is three years in the
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penitentiary. 1ln Scotland, Mr. Cameron, of
the Royal British Bank, was sent to prison
for one year for a similar offence, even be-
fore the Fraudulent Trustees’ Aot was made.
Would not an efficient audit have discovered
the fraud, if it was really committed, at
Winnipeg ? But people who do such things
are likely to use their best endeavors to
prevent an efficient "audit. If the fraud in
question has been committed, and if Rokeby
made the false entry himself, he alone may
be guilty. If made by a clerk, who knew
that it was false, he would share the guilt
of the act : no order from a superior officer
would shield him. It is just possible that
a clerk in such a sitoation might not be
conscious of the legal guilt, and might sup-
pose that the fact of his acting under orders
would absolve him. The delusion is one
which ought to be dispelled.

Oace more the Government of Newfound-
land is pressing for Imperial ratification of
the Bond-Blaine convention. The execu-
tive ccuncil of the island has sent a private
memorandum to Mr. Gladstone, praying
that the royal sanction may no longer be
withbeld. These island councillors profess
to know what would happen in a negotia-
tion batween Canada and the Republic—
what conditions the latter would insist on ;
an assumption which, we should think, Mr.
Gladstone will not find it easy to accept as
beyond question. It is also contended tbat
because Cauada has mackerel for which
she wants a inarket, and Newfoundland
has none, the negotiation for the two
countries would have to proceed upon dif-
ferent lines. It does not follow, even if
these facts be assumed, that the npgotia-
tions had better be separate. Reference
is made to the Halifax Fishery Commission,
which sat many years ago, to show what
Canada has refused ; and on the strength
of this historical reference, the conclusion
is drawn that what she would not then do,
neither will she now. By this process of
reasoning it would be possible to prove
anything; aud we think the Imperial
Government will not tind it possible to ac-
cept it as ground of the action invoked.

THE LAST OF THE FEDERAL BANK.

At last, after years of doubt and liquida-
tion, the affairs of the Federal Bank are re-
ported to be practically wound up. In
1884, the capital was reduced from $3,000,-
000, of which $2,952,680 was represented as
paid up, to $1,250,000. The difference be-
tween these two amounts diappeared by a
stroke of the pen. On the reduced capital
a final dividend, in winding up, has been
paid of 504 per cent., so that about half the
remnant of $1,250,000 of the stock disap-
peared too in the guif of waste and disaster.
Besides this the Rast, at one time stated at
$1,500,000, has gone with the other losses,
and leaves not a wreck behind.

Though too much that is not creditable
is known of the history of the defunct bank,
there is an absence of information on some
points, which makes it desirable tbat, in
such cases, some public officer should be-
come associated with the management and
required to report on the general condition
in which the concern was found when dis-
aster came.

We need look back but just beyond the
time when trouble came into the board
room and the manager had to be changed,
to see that some of the statements sent
forth to the public through annual reports
and monthly returns to the Government,
were characterized by a want of candor and
by positive inaccuracy.

June 19,1883, the directors, acting in con-
nection with the general manager, and often
necessarily relying upon him, state that
‘“ sfter making full provision for bad and
doubtful debts,” there was a net profit for
the past year of $459,265.64. On the 17th
May, 1884, they tell how much net profits
remain after ** providing for bad and doubt-
ful debts.” It is true they do not say “ all
bad and doubtfal debts,” but they must be
assumed to have intended that their lan-
guage should be understood io this sense.

Sabsequently events showed that, at this
time, bad debts had accumulated to an
enormous extent. A state of things existed
which made it necessary to change the
mapager, and on the 28th June Mr. Yarker
came to the aid of the bank, to which it
was necessary to bring the knowledge of an
expert. Atter examining the accounts for
four months, the new manager came to the
conclusion that the bad debts, for which
just before his accession to the manager-

;ship provision was said to have been made,

figared up to $2,624,121.37, and doubtful
debts to $349,155.94. It is difficult to be-
lieve that the directors had not the means
of kuowing, in June, tbat sufficient provi-
sion had not been made for bad and doubt-
ful debts, which, on investigation, were
found in November to amount to $2,973,-
277.31; and if they had not taken the trouble
to ascertain the facts, they ill discharged
the duties of their office. No doubt the
directors relied to a great extent, often
implicitly, on their chief executive officer.

In Jone, not only was it claimed that
bad and doubtful debts had been provided
for: $1,500,000 was paraded as standing at
the credit of the Rest account. This
amount was, 50 to speak, a second capital,
over and above the amount which appeared
to have been regularly subscribed and paid
1.

Mr. Yarker, after an examination of four
months, told the shareholders and the pub-
lic something of a startling nature about
$500,000 of the regular capital.

At a special meeting of the Federal Bank,
Nov. 20th, 1884, he recommended * the
oancellation in full of ths 5,000 shares,
$500,000 being part of the stock that has
reverted to the bank,” giving as a reason
that the appearance of this amount “as part
of the paid-up stock in our Government
statement is misleading, as the proper con-
struction of such an item is, that it repre.
sents capital paid into the bank in money,
by bona fide sharebolders ; while, as a mat-
ter of fact, in this case, it is no such
thing.” Mr. Yarker further develops the
mischievous consequences of the inaccurate
return by saying, truly: It couveys the
misleading idea that it represents to the
depositor and note holder a double liability,
whereas in reality, being our own property,
it has no such force.” This stock had re-

verted to the bank principally through the

Commercial Lyan and Stock Company,
which became insolvent.

Whoen the Commercial Loan and Stock
Cowpany was formed, the suspicion that it
was intended to operate in Federal stock,
expressed before a parliamentary commit-
tee, was met by blank denial. At first, it
dealt in other stocks as well as Federal ;
but in its latter days the one object of its
existence was to inflate Federal stock, A¢
one time, the bank granted to this auxili-
ary company, which was on the road to
bankruptcy, an overdraft of $1,500,000.
In this way, half a million of capital was
squeezed out of the bank. And in the
return to the Government, as Mr. Yarker
showed, the capital was represented as
still there.

The directors and the first general
manager may consider themselves for-
tunate to have escaped criminal prose-
cution. The English Act, known as the
Fraudulent Trustees’ Act, makes the publi-
cation by any director or officer of a public
company, of a statement which he knows
to be false, “ with intent to induce any
person to become a shareholder or part-
ner,” a misdemeanor, punishable with
three years’ imprisonment. This provision
of the English statute was incorporated
into the laws of Canada in 1858, in the
following words: ** It any director, manager
or public officer of any body corporate
shall make, circulate or publish, or concur
in making, circulating or publishing, any
written statement or account, which he
shall know to be false in any material par-
ticular, with intent to deceive or defrand
suy member, sbareholder, or creditor, or
with tntent to induce any person to become a
shareholder or paréner therein, or to intrust
or advance any money or property to such
body corporate or public company, or to
enter into any security for the benefit
thereof, he shall be gnilty of a misde-
meanor."”

The penalty for this offence is three
years in the penitentiary. 1f such a thing
had occurred in England, the directors
would certainly have been put on trial for
& misdemeanor. Ia this case, only one of
the directors of the bank was a sharsholder
in the Commercial Loan and Stock Com-
pany; and the other directors disclaimed,
in a note in the books of the bank, any
knowledge of certain advances made to be
used as loans on the stock of the bank.
There can be no doubt that the object of
the advances on the stock of the bank was
to inveigle outside parties into purchasing
tbe stock, into becoming ‘ shareholders or
partners therein.” The advances on the
stock, which were purchases in substance,
and became so in fact, were illegal; for
though the Commercial Loan and Stock
Company could legally advance on the
stock of the bank, the bark could not,
directly or indirectly. loan upon its own
stock.

All the transactions in connection with
the loan by the bank on its own stock,
illegal as they were, and fraudulent as the
law may regard many of them, were in-
tended to entrap the public into the pur-
chase of the stock, by creating the belief,
through high quotations, of its great value,
The bait was taken by all sorts of people,
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mostly operating on margin, and the ag-
gregate losses were immense. The operator
on margin being a wholly useless, when
not a noxious animal, does not appeal to
public sympathy; but, in regarding the
folly of his amusement, we must not forget
that even he, when engaged in a pastime
which the law does not rank as illegal
gambling, is entitled to insist that the dice
shall not be loaded. His complaint is that
his losses were caused by the loading of
the dice, and the evidence is overwhelming
that the charge is true. It is not at all
clear [that even he had not a remedy at
law or equity, if he had chosen to apply it.
The Fraudulent Trustees’ Act of 1858 did
not take away any civil remedy which,
previous to its enactment, may have ex-
isted ; on the contrary, it specially makes
reservation of this right, while enacting
that criminal conviction shall not be evi-
dence in a civil proceeding.

There are no means, at present, of know-
ing whbat were the total losses suffered by
the public through the Federal Bank, io
one way or another. They were probably
not less than $7,000,000. But one thing is
plain : it is even now the bounden duty of
the Governmenti to cause a searching en-
quiry to be made into the whole of this
wrackful business. The books of the bank
and of the Commercial Loan and Stock
Company ought still to be in existeuce.
Their destruction would be a misdemeanor
under the Frandulent Trustees’ Act.

COUNTERFEIT LIFE INSURANCE.

The following is the conclusion of the
article under the above caption, the first
part of which appeared two weeks ago, and
which was continued last week :—

In only thirty-four of the sixty societies
has there been an increase of members dur-
ing the year, though in many cases the
lapses were nearly equal to the additions.
In twenty-six there was a decrease.

The total membership on Dee.

31st last, was .....oeveens 1,045,916
On Dec. 31st, 1891, it was...... 1,009,033
Increase in 1892 ........ 36,883

This is less than four new to every one
hundred old members. But though the
total increase was 36,883, owing to de-
creases in twenty-six of the number, yet
four energetic societies alone have made a

gain of 88,674 members :—

Name. .01 182 I
Maccabees, Port Huron 23,176 38,227 5,051
Covenant Mutual, Ill.. 35,042 42,317 7,275

Masonic Benefit, Boston 28,081 34,343 6,262
Mutual Reserve, New
York .....cocvvvnnnn 64,679 72,342 7,663

Royal Arcanum, Boston 124,766 137,789 12,423

On the other hand, the Northwestern Ma-
sonic Aid, of Chicago, scores a decrease of
8,873, and tbe Knights of Honor, of St.
Louis, dropped 5,426, and in three years
past it has suffered a decrease of 10,684
members, despite all it could do to attract
new ones. The Knights of Honor numbered
137,758 in 1889, and now muster only 127,-
073 ; and in 1893 they will make a large
shrinkage also, their assessments being the
heaviest ever experienced. Young and
healthy men are dropping out, and the
sickly and elderly ones are holding on, no

doubt hoping the Knights and the Honor
will not all disappear for a few years yet.
Out of the sixty societies in our list, there
are forty which were doing businers both in
1884 and 1892, and it will be interesting to
note the difference between then and now,
of carrying a $1,000 certificate- in each of
them. The following are the figures :—

1804. 1692.
$1,000 in all forty societies.. $518.30 $822.32
$1,000 in each, average .... 12.95 20.56

Omitting expenses .... 8.95 16.56
Increase in eight years $7.61, which is
nearly double, notwithstanding the large
inflax of new members. The following is a
list of a dozen of themn whose net assess-
ments have more than trebled since 1884 :—

No, in Membership. Cott per 1,00
Table. 1864 1892. 1884. 1892,
15,292 20,303 $5.51 $10.40
1,745 3,141 4.67 13.02
412 2,079 6.30 20.20
4,306 29,530 5.62 13.60
812 2,133 6.79 13.35
1,663 2,437 5.90 12.82
4,775 2,800 7.50 22.00
.. 2,315 2,513 5.20 17.63
. 20,779 172,342 3.10 12.26
.. 4,075 1,930 11.70 80.00
.. 15,113 12,682 7.00 17.82
58.. 000 . 2,321 569 3.00 12.30
73,713 152,457 $6.02 $18.45

Here we have the inevitable increase of
assessments illustrated, even in spite of the
large addition to the membership shown in
some of the cases. In 1884 and since, it
was stoutly claimed that $6 per $1,000
would cover death losses, and that it was a
waste of money to pay a life insurance
company three or four times that sum. It
was said that the cost need not, expenses
and all, exceed $10 or $12. Such assertions
are now no longer made. ‘ Why, of course,”
it was next contended, “the mortality will
increase slowly till it reaches about $15 per
$1,000, and then remain at about that
figure, more or less, as it does in the oldest
life insurance companies.” But it is now
being discovered in the dear school of ex-
perience that there is no such halting place
for the assessment system. It cannot stand
still, or steadily grow, as a life insurance
company does. It must grow fast, so as to
keep the assessments low, or the calls will
come heavier, and disintegration soon begin_
Its members went in for cheap insurance
and light assessments, and they will get
them or get out. They have not much
money invested, and therefore think nothing
lost or left behind if they cease to pay and
go elsewhere. This they can do to advan-
tage so long as they are young and healthy ;
and those who are young and healthy pro-
ceed to do it. The consequence is an early
wreck to the short-lived institution. See
numbers 36, 38 and 40, of which there is
nothing left to report upon at the elose of
1892, and 8o we close their history ,with
“Failed up.” All three of them, and a
score of others which we have had to drop
out of our tables, were flourishing co-
operatives when we began to print these
statements. One of the latest failures is
that of the *‘ Total Abstinence Life Associa-
tion of America,” founded about five years
ago in Chicago. What is left of it has been
absorbed by a New York company.

We predicted last year that the following
societies would speedily disappear, mention-
ing them by their then numbers, viz.:—

Empire Order Mutual Aid, Troy, N.Y.;
Masonic Relief, Boston, Mass. ; Mutual Re-
lief Society, Rochester, N.Y.; National
Benefit Society, New York ; and the West-
ern New York Masonic Relief Association of
Rochester, N.Y. We believe they have now
all gone except a small remnant of the last
named one. Its remains will be found in
this year’s table, numbered 59. Its mem-
bership is reduced to 204, and its cost per
$1,000 has gone up to $50—a figure none
but an aged or sickly man would be willing
to pay.

Among the sixty societies embraced in our
table this year, we would specially mention
the following sixteen as good ones to keep
out of, or to get out of at an early date :—

Chenango Mutual Relief Association, N.Y.

Chosen Friends, Indianapolis, Ind.

Equal Rights Benefit Assoc. Albany, N.Y.

Equitable Aid Union, Columbus, Penn.

Knights of Honor, St. Louis, Mo.

Masonic Benefit Association, Mattoon, Ill.

Northwestern Endowment Assoc., Minn.

Oddfellows’ Mutual Relief Assoc., Mass.

People’s Mutual Benefit Association, Ohio.

Royal Templars of Temperance, Buffalo.

Southern Tier Masonic Relief, Elmira.

United Brethren Mut. Aid, Lebanon, Penn.

United Fellowship, Boston, Mass.

United Friends, Poughkeepsie, N.Y.

W. New York Masonic Relief, Rochester.

Woman’s Mut. Insur. Co., NewYork, N.Y.

FINANCES OF THE DRY GOODS
TRADE.

More than usual interest has this year
been centered by the dry goods trade upon
the first weeks of August. Canadian
interests in grain, lumber, hog products,
wool, hides and skins have all suffered, to
a greater or less degree, from the financial
orisis now taking plaee in the United
States, and it was but to be expected that
the dry goods trade would not get off un-
scathed. Baut, fortunately, the dealings of
this trade in American markets are by no
means as considerable as those of many
other interests. Thus the only fear was
that trade would suffer inan indirect way,
and this apprehension results partially
justified.

The 4th of August was a by no means
satisfactory day for many houses, as much
of the paper due was not taken up by the
retail merchants. One peculiarity of this
congisted in the fact that men who were
“ as good as the Bank of Montreal,” as
one wholesale merchant put it, requested
that they might be carried over. This
oan only be accounted for by the faot
that men who have money are now
investing it. Retail dealers know that
the wholesale trade will not dare to
charge them more than 7 per cent., while
by investing outside they ciu make 10 or
12 per cent. on their capital. A pleasing
feature of the renewals is that they are
nearly all for short periods, thirty or sixty
days, instead of the longer ones so fre-
quently asked for, a few years ago. The
most help, as was expected, had to be ex-
tended to the merchants of the North-West.
Trade there for some time has been in any.
tLing but a satisfactory shape.
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When, however, every circumstance has
been considered, we can but think there is
reason for congratulation that the trade
has not suffered even more severely. A
wholesale jobber who, we think, was just
a little inclined to look upon the gloomy
side of things, said that not more than fifty
per cent. of the obligations had | een met
upon the 4th, but it must be remembered
that money has been contioually coming in
during the last several days. Few ** casnal-
ties "’ are reported, and these few consisting
of general merchants in a small way, no
very serious injuries are likely to result.
A loss will undoubtedly be felt by the trade,
this fall, through the lack of early returns
from barley, which, being moved in Sep-
tember, has, in years past, given to the
farmer his first supply of ready money.
But the prospects for the year are good ;
an excellent hay crop has already been cut,
and everything looks bright for the com-
ing harvest of cereals. The retail trade
have been cautiously placing orders for fall
goods, and if they continue to deal ina
careful and guarded manner, business must
be successful.

TORONTO TRADE FIGURES.

The monthly bulletin issued by the
Toronto Board has been received, showing
the value of imports and exports for July.
The total value of imports during the last
month was $1,790,755, and of exports
$260,290, the aggregate being $2,051,045.
The figures for July, 1892, were :—Imports,
$1,908,624 ; exports, $224,303; with an
aggregate of $2,132,927. It will thus be
seen that the aggregate value of goods
handled during July, 1893, is some $80,000
less than that for the same time last year.
We give as usual our comparative table
showing the principal items of trade. From
the import list it will be seen that we have
this year for the month of July received
larger quantities of metal goods, jewellery,
glass and glassware, earthen and china-
ware, paints, colors and wooden goods. On
the other hand, dry goeds show a falling
off, the decrcase being due, mostly, to the
smaller importations of cotton and woollen
goods. A similar decline is noticed in our
purchases of drugs, leather and paper.

IMPORTS.
July, 1893. July, 1892

Cotton, mfrs of........ $ 86,477 $72,080
Fanoy goods.......... 46,329 47,103
Hats and bonnets ...... 13,5659 14,304
Silk and mfrs of...... 118,509 103,772
Woollen, mfrs of ...... 386,451 431,954
Total dry goods .... $651,325 $669,213
Brass and mfrs. of .... 8,510 11,697
Copper AN 921 2,055
Iron and eteel ** cees 142,247 126,172
Lead and mfrs.of...... 3,369 11,751
Metal and comp. ...... 13,342 8,263
Total metal goods.... $168,389  $159,928
Books and pamphlets.... 24,5672 33,132
Coal, bituminous ........ 33,128 33,611
Coal, anthraocite ........ 164,650  ......
Drugs and medicines .... 14,513 19,075
Earthen and chinaware.... 28,508 30,900
Fruit, green and dried .... 12,483 12,433
Glass and glassware...... 31,171 28,499
Jewellery and watches.... 24,841 21,271
Leather and mfrs.of...... 15,525 29,840
Mousical instruments...... 10,936 9,421
Paints and oolors ........ 7.473 5,142
Psper and mfrs. of...... 26,621 31,100
8pirits and wines......... 7,129 8,564
ood goods...eveeeniae.. 13,473 11,788

The value of our exports, althongh by no
means large, was in excess of those of July,
1892. And although the lumber market is
now described as flat, owing to * the finan-
cial stringency '’ across the line, the exports
of lumber, during July of 1893, strange to
say, were larger than those of the same
month last year by almost $20,000.

EXPORTS.

Produce of. July, 1893. July, 16882,
The Mine .......... $46 ...
* Fisheries ...... 422 $ 143
“ Forest.......... 55,372 34,994
“ Field .......... 14,566 3,812
Animals,eto........ 118694 118,471
Manufactures ...... 71,185 66,842
Total .......... $260.335 $224,262
DOMINION MILLERS' ASSOCIATION

On Wednesday last, the aunual meeting of
this association took place in the Bourd of
Trade building here. The chair was occupied
by president M. McLaughlin of this city, and
there were nearly one hundred delegates pre.-
sent. All the prominent milling concerns
were represented. It was stated that the
capacity of the mills controlled by the associa-
tion are equal to an output of 25,000 brls. per
day. Transportation is an importunt factor
in the working of the association, and the
freight committee held two meetings in Mon-
treal during the year. Last year, it was ar-
ranged by the Dominion Government that the
association should have a representative on
the board of examiners fixing the standard.
In this capacity, T. C. Kemp, of Seaforth,
was appointed to act on the Ontario grain
board, and the president to represent the
asgooiation in fixing the Manitoba standards
in Winnipeg. Robert Noble, of Norval, was
also eent to Montreal, to assist in arrangiug
the standards there. No less than four mills
were burned during the year. These were
insared for about $50,000, and the loss ex-
ceeded this sum by $16,000.

The treasurer’s report showed that the re-
ceipts during the year amounted to $1,645,
including $94 in hand at the beginning of the
year. Of this amount, the sum of 81,345 was
received in fees. The cash remaining on hand
amounted to $223.

The president made an able speech. He
did not find much caunse for dissatisfaction
with the year’s business, though severe com-
petition had been suffered from American
millers forcing sales on a fall market in Eng-
land. He showed antipathy to the practice of
selling wheat short, and seemed to indicate an
opinion that the law ought to prevent it. He
thought, however, that the export trade was
capable of great extension.

The report of the ¢xecutive committee called
attention to the large amount of flour used in
the West Indies. Heretofore only one or two
mills had attempted in a systematic way to do

business there, and they had a growing and/{

satisfactory trade. Owing to the heavy ex.
penses of properly introducing Canadian flours
to these islands, it was suggested that the best,
and in fact the only way it could be success.
fuily done would be to form a trading syndi-
cate composed of such mills as wished to ex-
tend their trade, and which so situated have
the facilities for manufacturing the kinds and
qualities of flour that are required for that
market, and that could be relied upon to inva.
riably ship flour up to the standard of quality.
As to what steps were best to take to stop the
growing evil of underbilling were considered,
and it was decided to ask the general man-
agers of the Grand Trunk and the Canadian

Pacifio railroads to make an appointment to
meet the freight committee of the association
and discuss the matter thoroaghly, and to have
the railway act amended if necessary.

The following will act as officers during the
next year: —

President—A. H. Baird, Paris.

First vice-president—Harold Barrett, Port
Hope.

Second vice-president—A. Wolverton, Wol-
verton.

Treasurer-—Wm. Galbraith, Toronto.

Representutive on the Industrial Exhibition
Association—-Mr. J. L. Spink, Toronto.

Executive Committee—M. McLaughlin, To-
ronto ; J. Galbraith, Allandale ; J. D. Flavelle,
Lindsay; J. L. Spink, Toronto; J. Goldie,
Guelph; W. H. Meldrum, Peterboro; J. D.
Saunby, London.

Board of Arbitration—James Stark, Toron-
to; R. A. Themeson, Orillia; W. 8. Snider,
Waterloo; Geo. H. Harper, Dundas; A.
Plewes, Markdale; J. G. Bechtel, Bradford,
and G. S. Baldwin, Aurora.

A WEEK'S BURGLARIES.

In our exchanges this week, we have noticed
an unusual number of burglaries. Most of
the loszes, however, were small, indicating the
work of petty thieves, rather than that of
professional robbers. The offences have not
been confined to any particular district; but
extend from the Pacific coast, where loggers
were compelled ‘* to throw up hands, "’ aoross
the continent to the Atlantic, where in Hali.
fax, N.8., an organization of juvenile thieves
has been discovered. This extensiveness of
thieving operations may be ascribed to various
causes.

In the Western States, many silver miners
have been thrown out of employment, and
have taken to the roads as tramps. Letters
from Manitoba say that the country is in-
fested with bordes of tramping vagabonds;
one mob, fifty-seven in number, who were
making their way to the harvest fislds, having
taker possession of a freight train, made the
orew carry them to the end of their run. In
the eastern cities, many bouses are just now
anoccupied, and the theiving class look upon
this as their season of harvest. It would also
appear from reports that numerocus thefts
have followed in the wake of a show, or cirous,
which recently passed through the country ; if
this be so, the authcrities surely can take
some definite action. The most serions loss
reported has been that suffered by a Wood.-
stock jeweler, Mr. Wm. Pott, who reports that
something like $1,000 worth of goods has been
taken. In this instance, as in a majority of
other cases, the perpetrators of the robbery
have not been detccted.

By way of advice, we can say nothing better
than that doors and windows should be
securely fastened, and all ‘moneys daily depos.
ited with the banks. If anything be missed
which search will not discover, it should be re-
ported at once to the authorities. A too hasty
alarm, however, may perchance take place, as
was the case with a merchant in Sparta last
week. He reported to the police that he had
been robbed of three packages of money ; upon
turther search being made, however, they were
found beneath the till, where they had been
dragged by rats.

DRY GOODS NOTES.

It is said that the Dominion Cotton Com-
pany has leased water power .for the wincey
mill at Brantford, with the idea of starting it
up again with 150 hands,
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The old established dry goods firm of Brig-
nall & Thompson, Belleville, has been dissolved.
Mr. Thompson continues the business.

Boovil, Fraser & Co., olothiers, of St. John,
N.B,, will open a branch about the first of
Beptember in New Glasgow, N.8.

The dry goods stock of W. H. Schneider &
Cc., who have until now done business in
Sarnia, has been purchased by Messrs. J. D.
and D. D. Walters, who will carry on business
in the same place.

Mr. Hobbs, the father of the Canadian cotton
trade, an exchange says, is arranging to start
a cotton factory at Sorel. It is ramored that
a strong syndicate is being formed to erect
mills supplied with modern machinery from
basement to attic, and which will give employ-
ment to one hundred hands.

A Waterloo dry goods firm, Messrs. Bricker
& Diebel, find their present premises too small,
and will enlarge by fitting up their former
warehouse as & millinery room.

The Gibson, N.B., cotton factory closed down
Saturday night for a week or two in conse-
quence of the non-arrival of this month’s
regular shipment of cotton.

A Turin report says: * Piedmontese raw
silks, which on July 1, 1892, and under the
usual conditions, were quoted at 48 to 49 francs
on the Lyons market, have touched about 75
francs, and organsins of the same quality and
origin quoted on July 1 last year at 52 to 56
francs, have risen as far as 83 to 85 francs.
Gradually and without interruption prices
have risen from last September, and if there
are now signs of a fall, this may be attributed
to the fact of prices having attained their
apogee.” It is thought that some Toronto
houses will suffer<by the falling values.

The following sent to New York houses ex-
plains itself : ** As Royal Commissioner-Gene-
ral for Spain to the Columbian Exhibision, I
beg to call your attention to the fact that my
country is in condition to compete with any
other in the manufacture of dry goods, woolen
textiles, etc., as for quality, price and terms,
As we have agents travelling through the
States, please appoint time and I shall have
the honor to send a representative with samples
and to explain all the advantages we can offer.”

Writing to the Dry Goods Chronicle of Paris-
ian styles, Johann says: * The reigning color
of ladies’ dresses was yellow. All the shades
of yellow were represented, light, dark, lemon,
canary, saffron, old gold, straw. Green also
was worn much: moss, pea, chartreuse, eto.
Crepe de chine appeared to be the favorite
stuff.”

Pitt, the great statesman, once visited Kid-
derminster, and at a bangquet given him, pro-
posed the following toast in reference to
the ohief industry of the town: “ May the
manufactures of Kidderminster be trampled
under foot by the whole world.”

WHIFFS.
Passenger—Is smoking allowed in this com.
partment? Conductor—Certainly, madam ;
smoke as much as you please !

One English trade paper reports the possi-
bility of & tobacco famine in France. The
sales at the commencement of this month
showed an increase of 15 to 20 per cent. in
France as compared with last year.

A late report says: The condition of dark
tobacco in Virginia is generally very good to
fine. It has attained a size in which storms
will be very hurtful, while it has root and
moisture sufficient to be of lasting benefit.

Tobacco has brought a baronetcy to one
whose name is well known to smokers. W.
H. Wills, whose make of * Bird's Eye'’ is so
popular in England, is now Sir William Wills,
Bart.

Messrs. O'Brien Bros., cigar manufacturers,
of Chatham, are kept very busy. During the
last week they have shipped three large con-
signments to British Columbia.

The United Cigar Company of New York
City has just been incorporated to manufac-
ture and deal in tobacco, cigars, cigarettes and
smokers’ materials, with a capital of $450,000.

The robbers who broke into the store of Mr,
J. Macdonald at Marden carefully selected new
pipes and supplies of the best tobacco.

The Liggett & Myers Company’s annual pic-
nic from St. Louis the other day eclipsed all
former efforts. Two great steamers, each
carrying nearly 4,000 people, were the salient
features of the cccasion.

During the eleven months ending May 31,
1893, there were manufactured in the United
States 4,410,540,220 cigars, against 4,136,000,-
217 last year, an increase of 274,539,003. The
number of cigarettes during the same time
was 2,842,5647,840, against 2,644,258,760 last
year, an increase of 198,269,080.

Smokers, observes the London Globe, will
be glad to hear that the weed has received an
episcopal blessing. The Bishop of London
hss subscribed to a series of smoking con-
certs in North-West London, and wishes
them success. As the Bishop is an ardent
teetotaler, his patronage of the pipe has all
the greater signifizance.

INSURANCE NOTES.

For some time St. Johns, Que., has suffered
from frequent fires ; it is thought that incen-
diarism was the cause, and a suspect has been
placed under arrest.

Fire broke out on the 5th inst. in a timber
yard adjoining the Mersey docks, on the boun-
dary line between Liverpool and Bootle. The
fire brigades worked several hours before they
got the flames under control. Timber and
other property covering three acres were de-
stroyed. The loss is £180,000. The direction
of the wind was away from the river, to which
tact is due the safety of the shipping.

Last week the Kingston fire brigade was
given a test to demonstrate the superiority of

the hose wagon over the old hose reel. With
the former a line of hose was laid and & stream
thrown in thirty-two seconds. With the reel
it required one minute and twenty-five seconds
to accomplish the same work.

An inorease in rates owing to the unpre-
cedented fire losses has been ordered in Min.
nesota, Iowa and Wisconsin. In Ashland,
Wis., the raise amounts to 30 per cent., largely
on account of an inadequate fire department.

The Syracuse, N.Y., Standard says that a
number of capitaliets of that city have organ-
ized what will be called the Industrial Life
Insurance Company. It isto have a capital
of $500,000.

The Imperial Bank, of Canada, has
brought suit against the Mutual Reserve Fund
Life Association, of New York, to recover
$10,000 on a certificate of insurance issued to
John Blaok and assigzed to the plaintiff. The
company refuses paymen$, olaiming that
Black committed suicide.

George Stewart, for many years the general
manager of the Lancashire Insurance Com-
pany, who recently retired from that position,
has been granted a pension of $12,500 yearly.

The Sun Life Assurance Company of
Canada has opened a London office at 42,
Pouliry, E.C., under the charge of Mr. R.
Junkin as manager, and Mr. Ira B. Thayer as
superintendent of agents. So says the Ineur-
ance Spectator, of London, and adds, *“it has
funds amounting to £666,700, and a sab-
soribed capital of £100,000.”

Messrs. Weldon & MoLean have been ap-
pointed the general agents of the Manchester
Fire Assurance Company, of Manchester,
England, for the Province of New Brunswick.

SHOE AND LEATHER ITEMS.

The tannery at Sapperton, B.C., which we
recently reported as destroyed by fire, is, we
learn, now being rebuilt by its owner, Mr.
James Rosseau.

The Breithaupt Leather Company are to
erect a three and a half story building, 40 x 84
feet, at Listowel, to take the place of the one
recently destroyed by fire.

A correspondent from the neighborhood of
Sackville, N.B., says :—The shoe factories in
Sackville are working over time to fill their
orders which are coming in from all over the
Dominion.

A, ALLAN, President. J. 0. GRAVEL, Secretary-Treasurer. F, SCHOLES, Managing Director.
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‘We learn that Robertson & Co., boot and
shoe dealers at Carleton Place, Ont., have dis-
posed of their business to C. C. Allan.

The Thompeon SBhoe Company, Montreal,
are applying for ineorporation, their subscribed
vapital being $100,000.

There has been a protracted controversy
between the shoe manufacturers in England
and the trade unionists. It is proposed now
that measures shall be taken to prevent a
recurrence of disturbances, and the matter
will be a topic of deliberation by the next
National Conference. Its proceedings are
awaited with interest throughout the entire
domain of industry.

A Montreal report says, * Splite and buff
have been exported from Quebes, but little
from Montreal. Quebec has also shipped
some patent leather, supposed to be a paying
rate, but trade there is not generally good
owing to poor crops in the eastern part of the
Provinoce, and some districts of Nova Scotia
and New Brunewick. City factories, in some
instances, are working full on fall goods, and
others are getting under way.”

Extreme flexibility is a commendable goa)
for the manufacturer to strive for ; but it is
rather misleading to olaim, as yet, for any
shoes that it i no trouble to break them in.
A flexible welt and sole combined will no
doubt come nearest to the mark; bat, after
all, every shoe wearer knows that shoes have
to be broken in, and that their own feet have
got to perform the work of shaping them, no
matter how easily the soles may bend.—Shoe
and Leather Reporter.

The special correspondent of the Shoe and
Leather Review from Toronto thus oriticizes
our retail dealers:—‘ Window dressing is
another naglected point. Some very nice shoe
stores here have actually disgraceful windows.
Dead flies, mothe, and duet have accumulated
on the shoes and window stands, making very
untempting displays. A well kept window
has much to do with the securing of customers,
and the very least that should be done is to
clean the window, polish metal, if any, and re-
dress or carefully dust the goods once & week.”

ANSWERS TO ENQUIRERS.

A. C., Ottawa.—Your enquiry opens & wide
subject, and should have been addressed to
some journal of philology. The word com-
merce is much alike in the English and all
modern Latin languages, and is evidently
derived from com and merz, mercis (mer-
chandise). The word Merocantile (from the
Latin mercari, to traffio,) is as nearly as pos-
sible a synonym of the word commerce.
Adam Bmith says of the general pursuit :
* Every man thus lives by exchanging, or be-
ocomes in some measure & merchant, and the
Sooiety itself grows to be what is properly a
commercial society.” Trade is commonly
8aid to be derived from the French traiter or
the Italian trattare, to handle, treat or trade.
It is worth noticing, however, that Spenser
uees the word as if it were * tread.” Charles
Knight's Shakespeare says that the original
meaning of the word trade is a course—a path
traded (?treaded) or troddem continuously.
King Richard IL. says : *“ Or I'll be buried in
the King's highway, some way of common
trade.”

A correspondent whose address we have
mislaid objects to the statement in a reeent
issue of Tee MoxeTaRY TinEs that commerdial
travellers are sometimes inexperienced, unwise,
and, in fact, unfit for their responsible work.

Perhaps he may give more attention to the .

New York Shipping List a8 & oommerocial

authority. B8ays that journal: * The rank and
file of travelling salesmen, it is generally con-
ceded, is composed of bright, intelligent, honor-
able and upright men of good address and
large experience. But it also contains not &
few who are unscrupulous, of unfixed habits,
and without business training.”

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

Aug. 10. Aug. 3.
Montreal $12,296,021 $12,827,662

Toronto .... 6,060.571 5,464,509
Halifax .... 139,939 1,144,310
Hamilton

Total clearings.. $ $

Aggregate balances this week, $
last week, §

—The Department of Railwaye and Canals
has received the complete returns of traffic on
the Intercolonial Railway for the year ending
June 30. The following is the statement for
the twelve months just closed : Earnings, $3,-
065,499.09; working expenses, $3,045,317.50;
leaving net profit on the year’s transactions of
$20,181.49. The figures of last year were as
follows: Earnings, $2,945,441; working ex-
penses, $3,439,377; leaving a defioit of $493,-
935. This is a good showing when it is con-
sidered that a deficit of almost $500,000 is
wiped out within a year’s time, and a balance
of something like $20,000 of profits added.
This result, it is satisfactory to notice, is not
the outcome of economy alone, for the earnings
have reached the highest point in the railway's
history.

Tenders for Debentures.

Sealed Tenders marked * Tenders for Deben-
tures,” a=d addressed to the nndersigned, will be re-
ceived at the office of the Clerk of Committees, City
Hall, up to 12 o’clock noon, on

Tuesday, 29th August,

for the purchase of $74,000 City of Winnipeg Park
Fund Debentures, to’ run thirty years and bear in-
terest a% the rate of five per ceut. per annum, pay-
able at the Bank of Montreal, Winnipeg.

Further informstion may be obtained from Mr.
D. S. Curry, City Comptroller.

No tender necesfarily accspted.

THOS. GILROY,
Chairman Finance Committee.
Winnipeg, 8th Aug., 1823.

Tenders for Debentures.

Tenders for $13,000Consolidated Debt Debentures
of the town!of Oshawa, addressed to F. L. Fowke,
Esquire, Chairman, Oshawa, Ont., will be received
up to noon of Mcnday, the 218t August, inst. These
Debentures bear interest at 44 per cent. per -annum.

The principal and interest are payable in 30 equal
succeesive annual instalments—lst payment, Ist
December, 1893.

The highest or any tender not necessarily

accepted.
0=ha.wa. August 10tL, 1893,
F. L. FOWKE,
Chairman Finance Committee.
C. A. JONES,

Town Solicitor.

Drug Store for Sale,

That long-established and first-class drug store
in the

CITY OF HAMILTON

Corner of King and James streets.

Occupie 1 by the late Alexander
Hamilton.

8tock book can be examined and information
given by the undersigned at his office.
A lease of the premises can e secured.
JOHN W. BICKLE,

Hamilton, July 29, 1893, For Executors.

Gold Medals, Paris, 1878 :1889.

OSEPH Gl

Of Highest Quality, and Having

Greatest Durability are
CHEAPEST.

LLOTT’
PENS

Therefore

0XFORD WARM

OTHERS PREFER THEM.

AIR FURNAGES.

SO WILL YOU.

NOTE POINTS 0

[ ]
Fully equal to
guaranteed
capacity

[ J
Economical in
Fuel consumption

F SUPEMORITV
Easily Managed

®
Dust Tight

[
Gas Tight

[ ]

Long fire travel
before reaching
chimney

HOT WATER HEATERS

for all sizes of Private

8old by the Trade everywhere, Examine
at our 8how Rooms, 500 King 8t. W.

and Public Buildings.
MANUFACTURED BY

GURNEY FOUNDRY C0.. Toronto.

GURNEY-MASSEY COMPANY.

g
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Eommercial,
MONTREAL MARKETS.

MO;B.EAL, Aug 9th, 1893.

Asnrs.—The market is very dull at a limited
movement. Reoceipts are light and prices more
or less nominal, first pots being quoted at
$4.20 to $4.25 ; seconds, at $3.70, and pearls,
$5.75.

CeEMENTS AND FirEBrIcks.—Business in
cement continues much the same as reported
last week. Prices show no change, but little
more activity in the volume of sales is notice-
able, one sale of 1,200 casks of Belgian being
reported at $1.88 per cask. The arrivals dur-
ing the week have aggregated 8,000 English
and 4,000 Belgian. We quote: English
brands, $1.90 to $2.10, and Belgian, $1.85 to
$1.95 per cask. Firebricks are in fair demand
at prices ranging from $15 to $19.50 per 1,000
ex wharf.

Dairy Propuce.—There is no change to note
in the ruling features of the cheese markets.
The market is a difficult one to diaggose at
the moment. Holders on spot complain that
they cannot get a reasonable bid from the
other side, but they are very firm in their
views, the free buying in the country being a
strong bull argnment. Some bids of 9} to
9%c. are reported for finest western colored,
but ii is claimed that some recent purchasers
would lose money even at these figures. Fin-

NOW READY. PRICE $5 00
« THE DOMINION CONVEYANCER."

A NEW BOOK OF FORMS.

4 General Collection of Precedents useful in Con-
veyancing. Selected and Edited by

WILLIAM HOWARD HUNTER, B.A.

Of Osgoode Hall, Barricter-at-Law, Author of “The
Insurance Corporations Act, 1892."

The Precedents are arranged under the following
titles: Affidavits, Agreements, Appointments, Ap-
prenticeship Assignm:nts, Attorney (Powers of),
Bills of Sale, Bonds, Chattel Mortgages, Charter
Party, Conditional Sales, Conditions of Sale, Com-

osition with Creditors, Dec'arations of Trust,

eeds, Guarantee, Leases, Mechanic's Lien; Mort-
rages, Notarials, Notices, Partnership, Party Wall
Agreemen s, Piedges, Receipts, Releases, Beparation,
Bettlements, Trade Marks, Patent & Copyright, Wills.

The work covtains 563 pages and is substantially
bound in half law calf. If $5.00 i8 remitted with
order, the book will be sent post or express prepaid
to any part of Canads.

The Carswall Co,, Lid,, S kiehise s 5o

TORONTO, ONT.

BIGLEY’S
PATENT COMBINATION FURNACE

WINA‘CE
Ne 25 il
[9ONONTO, on7, |

Gitioomnsibialnl
Heating two-thirds with Hot Water and one-

third Hot Air.
ESTIMATES PROMPTLY’FURNISHED ON APPLICATION

MANUFACTURED BY

R. BIGLEY, . 96 & 98 Queen St. E.,
TORONTO, ONT.

est Ontario is quoted at about 93c. Finest
Townships are held for 94c.; finest French
colored for 9%0., and white Yc.. while off grades
are quoted at 8% to 8§c. Three New York
operators were in Montreal this week trying to
negotiate for financial accommodationito enable
them to take their chances on Canadian cheese
and carry some of it. Their efforts did not
meet with success; but they took some 2,000
or 3,000 boxes of Ontario stock at 93 to 94c.

Debentures for Sale.

Tenders addressed to the un dersigned and mark
ed “ Tendera for Debentures,” will be received by
the Corporation of the City of Ottawa on or before
the 2'st day of August, 1893, for the purchase of de-
bentures of the City of Ottawa, as under, viz.:

20 years' debentures at 44 per ceat. to amount of
$600,000 or thereabouts.

40 years’ debentures at 44 per cent.to amount of
$50,000.

The interest will be paid semi-annually.

Tenders will be received payable either in London,
England, in sterling money, or in Ottawa citv in
currency, and m -y be for either the whole or part.

Delivery of ebentures will be made at the office
of Quebec Bank in Ottawa

Particulsrs willbefurnished by the City Treasurer
on application.

The highest or any tender not necessarily accepted

JOHN HENDERSON, City Clerk.
st July, 1893.

Tenders for Debentures

Tenders addressed to the Treasurer of the City of
Hamilton, Province of Ontario, Canada, and marked
“ Tender for Dcbentures,” will be received by the
undersigned ug to 12 o’clock, noo~, on Wednesday,
th- 4th day of October, A.D. 1893, for the purchase of
#2,350,000 of Debentures, to be issued by the Muni-
cipal ‘'ouncil of the Corporation ot the said City of
Hamilton, payable at the expiration of 40 years,
with interest at four per cent. per annuwm, payable
half-yearly from 1st April, 1894. Principal and in-
terest may be made payable in Hamilton, Ontario,
orin Great Britain or elsewhere. The debentures
may be expressed in ster ing money of Great Britain
or currency of Canada or of the United States, or
in gold, or parily in each, and in such sums as the
purchaser may desire. Parties tendering must state
in their tender in what currency, in what sums and
where they des‘re the debentures and interest to be
mede payable, and the net amount which will be
peid for said debeutures, free from Exchange and
all other charges. The fwurchase monsy of. said de-
bentures to be paid as follows: £201,000 Sterling in
London, England, and the balance in the said City
of Hamilton, e ch of such payments to be made on
the “6th day of March, A D.18%4.

The highest or any tender not necesssrily accepted.

A c>py of Financial Statement may be obtainea
at the City Bank, London, England, or from the

undersigned.
A. STUART, City Treasurer.
Hamilton, 27th June, 1693.

Ottawa,

CITY OF VICTORIA,

BRITISH COLUMBIA.
TENDERS FOR DEBENTURES.

Sealed Tenders endorsel “Tenier for Deben-
tures,” will be received at the office of the under
signed on or before the 22nd August, 1893, for the
gurchase of Debentures of the Corgorat on of the

ity of Victoria amounting to $85,%00, in sums of
81,000 each, rayable iu fifty years from 3rd July
1893, and bearing inte:est from that d«*e atthe rate
of 44 per centum per annum, payable half-yearly,
with principa and interes: payable in currency or
its aterling equivalent at the rate of 8494 to
the cne pound sterling at the Bank of British
North America, either at New York, U.8.A. or Mont-
real or Victoria, Canada.

The tenderer must state the price net at Victorla,
which h : will pay.

In aldition t> the net price the purchaser wilt
bave to pay the Cor oratiou the intereit at 43 per
cent. per apnum from Julv 3rd, 1893, to whatever
date the money is received by the City Treasurer.

The above debantures are 1s8ue d under authority
of “The Educational Loan By-Law, 1893,” with
princival aud jinterest secured by a rate on all
ratable land and improvements i the Corporation
of the City of Victoria.

Tre Corporatioa doesnot bind itself to aceep’ any

tender. .
WELLINGTON J. DOWLER,

City Clerk.
City Clerk's Office,
Victoria, B. C,, 17th July, 1893.

CITY OF VICTORIA,

BRITISH COLUMBIA.

——

Local Improvement Debentures,

Sesled Tenders endorsed “ Tenders for Broa
Street Local Improvement Debentures,” will be
received at the office of the undersigned on or
before the 22nd august, 1898, for the purchase of
Local Improvement Debentures, amounting to $'0,
788, payable in ten years from November 24, 1893,
and bearing interest from that date at therate of 5
per cent. per annum, payabhle half-yearly, with prin-
cipal and interest payable at Victoris, 5.C. The
tenderer must state the net price at Victoria which
he will pay.

In addition to the net price the purchaser will
bave to pay the corporation the interest at 5 per
cent. from 24th November, 1892, to whatever date
the money is received by the City Treasurer.,

The above debentures are issued under anthority
of “The Broad Street Local Imrpovement By-Law,
1892, and are gecared by a special rate imposed by
that by-law, and on that gecurity only.

The total assessed value of the whole real prop.
erty ratable under the ahove by-law, according ta
the assessment roll of 1892, is $695,38¢,

The corporation doegnot b.nd itself to accept any

tender.
WELLINGTON J DOWLER,

3 City Clerk.
City Clerk’s Office,
Victoria, B.C., July 17th, 1893.

Head Office,

other large investore of capital
vestors.

premiums in the West, and thus
the security of a Four Per Cent.
serving on a lower standard.

Lite :—

Great-West Life Assurance Co,

WINNIPEG.

~————
1t has been demonstrated by the experience of th

e Loan Compaunies and

that the West furni:hes the best fleld for in-

An opportunity is now for the first time afforded of inves ing life assurance

Y taking advantage of the improved rate of in-
terest to increase the 1esults or reduce the cost of life insnrafwe.

The Great-West is the only Canadian Company giviog its Policy-Holders
Reserve ; all others, wiTHOUT EXCEPTION, re-

Before insuring insist on seeing the following plans of the Great-West

Savings Bank and Collateral Secarity Policies and Great-West Amunity Bond.

Agents wanted in Unrepresented Districta. Apply to
ALEXANDER CROMAR,
18 Ki

Manager for Ontario,
ng Ntreet East. Torontn.

The “ Economy” Warm Air Furnace

What do you Want

In the way of a Heating Apparatus? An adequate and
even temperature in mild or stormy weather ? A mini-
mum of cost for fuel? No escapeof gas? Simplicity
of construction ? Then get a

——PEASE——

Not until you do will you know what the acme of
comfort in winter is.

SEND FOR OUR CATALOGUE

L J. F. PEASE FURNACE COMPANY,
191 Queen 8treet East, Toronto.
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It is estimated that there must be over 250,-
000 boxes of summer cheese held here by
English speculators, the first cost of which
was 93c, which means that $1,300,000 is
represented in the deal. Of ocourse the
holders will do their best to hold up the
British markets, but it is very difficult to
say whether they will net 10}c, in Septem-
ber, which is the very lowest figure that will

DEBENTURES.

MUNICIPAL Debentures bought and sold, also

Government and Railway Bonds. Securi-
ties suitable for Deposit or Investment, by Insur-
ance Companies, always on hen?*.

GEO A. STIMSON,
TORONTO, Ont.

9 Toronto 8t.,

Leading Accountants and Assignees.

;l‘_oronto.
Establirhed 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—_——

0. 26 WELLINGTON
STREET EAST,

Toronto.

W, A, CAMPBELL.

J. B, CORMACK.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

'8 Front 8t. West, = TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. om

[::H
Liquidator, No. 36 Bank of Commerce Building,
Assignee., 19 to 25 King 8t. W., Toronto.
Receiver, Telephone 1163,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c..

QUEBEQC BANK CHAMBERS.
(First Floor.)

Telephone 1714, 2 Toronto St.

RUSSELL LEDGER CO.

The latest and best form of

bOOSE SHEET LEDGERS.

Patented Sept. 3, *91.

Sona for Circular and S8ample SBheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Oollecting Attorney, &o.
Special attention given to Collections
RooM 17, MANNING ARCADE,
TELEPHONE 66. TorouToO.

Leading Grain and Produce Firms,
H. N. BAinp.

T. A. CRANB.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
Whitlaw, Baird & Company, Paris, Ont,

RBSTABLISHED 18408,

L. COFFEE & CO,

Produce Commission Merohants,
No. 80 Church Street, - - Toronte, Out,

JOHN L. COFFER,

TJIOMAS FLYNK,

let them out. The shipments last week were
58,698 on local account, and 20,831 on through
account, as compared with 59,158 on local,
and 28,076 on through account for the corres-
ponding week 1892. The total shipments to
date are 682,496, as compared with 726,169 for
the same period last year, a decrease of 43,673.
The movement in butter is slow, owing to the
difference in ideas between buyers and sellers.
The top price for oreamery now is 204c., and
buyers will not offer any more. Some export
business has been done in western at 164 to
170. There has been an increase so far this
season in the exports of butter of 6,056 pack-
ages, the total shipments to date bding 20,325
a8 compared with 14,269 up to the same time
last year. The local egg market is dull and
uninteresting. The receipta are light, but
ample to meet the small requirements, the free
offerings of green stuffs restricting the demand.
The range is now about 11 to 113c.

GraiN axp Frour.—The local grain market
is very dull at the moment. Cables are gener-
ally lower, and freights firm ; shippers in con-
sequence, are doing very little business. Peas
are quoted at about 74c., and oats are worth
about 40jc. afloat. Feed barley is in fair
demand, both on export and Ontario account ;
but wheat is neglected and weak in sympathy
with other markets. A small export enquiry

Chicago !

NORTH SHORE NAVIGATION CO’S NEW
PALACE STEAMER

CITY OF COLLISGWOOD A1*

(Lighted throughout with electricity)
Will make weekly trips from Collingwood and Owen
Sound to Chicago, commencing maturday, June
10th, calling at Mackinaw Island each way.
Bteamer will leave Collingwood every Maturday
at 1:30 g.m., Owen Sound same evening upon arrival
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago 'Fmesdays at 2 p.n.

Return fare from Collingwood or Owen
Sound, including meals and berths.,,

Same from Toronto, Hamilton, London, 26
[1 7 TR

Can return by either boat or rail.

SAULT STE. MARIE LINE.
STEAMERS CITY OF MIDLAND A1+

(Lighted tln'oughou::i with electricity)
—and—

CITY OF LONDON

Will leave Collingwood at 1.80 p.m. every Tuesday
and Friday on arrival of G.T.R. morning trains from
Toronto and Hamilton, calling at Meaford. Leave
Owen Sound same days at 10.30 p.in,, after arrival of
CP.R. train from Toronto, connecting at Wiarton
(on Tuesdays only) with night train from the south,
and stopping at all intermediate ports to S8ault Ste,
Marie. Igeturning. leave the S8oo every Monday and
Friday, at daylight, making railway connections at
Wiarton, Owen Sound and Collingwood. The Tues-
day boat only will call at Wiarton.

Byng Inlet and French River Line

STEAMER FAVORITE

‘Will leave Collin%wood every Monday and Thursda;
st 1.30 p.m. for Parry 8ound, Byng Inlet, Frenci
River and Killarney, connecting there with line
steamers for Sault Ste. Marie. Returning, stop at
French River, Byng Inlet and Midland, making con-
pection there with steamer MANITOU for Parry
Sound, and G.T.R. forsouth and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton.

PARRY SOUND LINE.
STEAMER MANITOU

‘Will inake regular trips from Penetanguishene, con-
necting with trains from the south only at Penetan-
ishene and Midland every Monday, Wednesday,
ﬁursd&y and Saturday on arrival of G.T.R. from all
pointe south and east for Parry Sound, making con-
nection there with the steamer FAVORITE for
Byng Inlet, French River, and Killarney, where the
latter connects with the line steamers for the Soo.

For tickets and further information gee folders,
or apply to all algents of the G.T.R. and C.P.R., or to
MAITLAND & RIXON, Agents, Owen Sound.

M. BURTON, Manager,
. Collingwood.

is noted for flour, but the bids are so close
that millers do not care to operate. The local
demand is small, and of a hand-to-mouth
character.

Groceries.—The wholesale houses report a
rather slow movement in all lines. The sugar
market is unchanged, 53c. being still the idea
for granulated, while the lowest yellows are
4%0. Canned goods are generally neglected.
Rice is in fair enquiry ; prices are unchanged,
but are very firm in sympathy with primary
markets, quotations in Burmah showing an
advance of from 13d. to 44d. The local move-
ment in tea is neglected at the moment.
Japans are neglected on account of the un-
settled state of the Eastern money markets,
and blacks are not receiving any attention.
Latest advices from London report a good
trade in black and red China teas. Thereis a
good all-round enquiry for Sonchong and some
high prices have been paid. The quality of
the bulk of the new Indian is so far too poor
to attract much attention. Darjeelings have
been very disappointing, and this has led to
low guotations, leafy kinds selling down to
6d. per Ib. Dooars have occasionally shown
improvement and some few of the Assam
invoices made good averages. The auc-
tions for July bave been much larger than
during the corresponding period of last year,
and new teas have come forward considerably
earlier, too early in fact for the wants of the
trade. The auctions of about 25,500 packages
of Ceylon teas are among the largest on record,
but with a strong all round demand. Prices
for all grades showed a marked advance. Teas,
for price, were everywhere wanted, and hard-
ened to the extent of a full }d. per pound, to
frequently 3d. per pound. Open, skinny leaf
selling at 6d., while the proportion under 63d.
was very small.

L ANCASHIRE>::

rsablisned  [nsurance Company
OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. G. TAOMPSON, Manager.
Agents for Toronto, LOVE & HAMILTCN, 69 Yonge st.

Agents Wanted ~

Live, responsible representatives wanted
in Winnipeg, Vancouver, New Westmin-
ster, Victoria, Halifax, Nt. John, Mont-
real, Quebec, Hamiiton, Ottawa, and all
unrepresented points, to handle our cele-
brated

Premier, Excelsior & Raglan Cycles,

Very liberal dis-
counts to right par-
ties.

Geo. F. Bostwick,
24 Front St. W.,
TORONTO.

Apply at once for terms and quotations to B
ll})ll:l,, Manager Cycle Department,

USE

C\\L/7"’"

THE WORLD
JOHN TAYLOR&C

TORON
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Leatuer.—The business doing is of the
smallest jobbing order the movement being
confined to a few sorting up orders. We
quote :—Spanish sole, B. A, No. 1, 20 to
2%¢.; do.; No. 2 to B. A., 17 to 19¢c.; No.
1, ordinary Spanish, 18 to 20c.; No.
2, 16 to 17c.; No. 1, China, none to be
had; No. 1, slaughter, 19 to 23c.; No. 2,do., 18
to 190.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 to 27c.; ditto, heavy, 20 to 240,
grained, 24 to 26¢.; Scotch grained, 27 to 29c.;
splits, large, 14 to 18c.; do., small, 12 to l4c.;
calf-splits, 27 to 30c.; calfsking (35 to 40 lbs.).

P IRATSE ), L i At LA .

3 Posts to the 100 Feet.

Helght: Five fect the atandard.

Spaced: Close at the bottom wrere prowls the
obtrusive pig. Wide at top where B:eep3 the
unobstructed view.

Strength : To stop the mal career

Of running steeds,

Though wild with fear.

Every foot of «very pa el a perfect self-regulator.
This is the readv-made fence built by the

Page Wire Fence Co, of Ontarlo, Ltd,,

WALKERVILLE, ONT.

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGE F, JEWELL, F.0.A,, Public Accountant
and Auditor, Office, No. 193 Queen’s Avenue,
London, Ont.

WINNIPEG Cigy Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.0. Box 234,

OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references. :
H. H. MILLER, Hanover,

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Whart,

VICTO®IA B.C. |

50 to 60o.; imitation Frenoh oalfskins, 65 to
800.; colored calf, Amerioan, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
15¢.; ruseet sheepskin linings, 30 to 400.; har-
ness, 18 to 250.; buffed cow, 11 to 130.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
13c.; rough, 17 to 200.; rueset and bridle, 45
to bbc.

MeraLs axp Haroware.—The pig iron mar-
ket is dull, and the fact that round lots have
been offered at very low prices has not induced
any movements of note. Summerlee is
offered at $17.50 to arrive in the fall. Tin
plates are unchanged, and copper, lead and
tin are dull and easy. We quote:—
Coltness pig iron, $19; Calder, No. 1, $18.50 ;
Calder, No. 3, $17.50; Summerlee, $18.25;
Eglintow, $17.50; Gartsherrie; $18.50 ; Lang-
loan, $20; Carnbroe, $17; Shotts, $18.50
to $19; Middlesboro, No. 3, $16.75; Bie-
mens’ pig No. 1, $17.75; Ferrona, $17.75 ;
machinery sorap, $14 to 15; ocommon
do., $8 to 811; bar iron, $1.95 for Canadian;
car lots, $1 90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50; all
polisbed Canadas, $3; Terne roofing plate,
20 x 28, $7.00. Merchants’ roofing, 14 x 20,
$13.60. Black sheet irom No. 28, $2.60;
No. 26, $2.50; No. 24, $2.40; tin plates—
Bradley charcoal, $6.00: charcoal I.C., $3.75
to 4; P.D. Crown, $4.25; do. I.X,,$4.75 %0 5 ;
coke I.C., $3.20 to 3.30; coke wasters, $3 to
3.10; galvanized sheets, No. 28, ordinary
brands, 4§ to bo.; Morewood, 6 to 63o.;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26,
6} to 63o.; the usual extra for large sizes.

Hot Wa}g@leating.
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MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que.
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Wall

PRrRe® ®

E Pape'r for 1894. E

® %

White Blanks, Glimmers

Bronzes, all with Freizes and Borders to match.
. Make a point of inspecting them befere purchasing

M. STAUNTON & CO.,

elsewhere.

. Factory—960 Yonge 8t.
S8how Rooms—6 King St. West,

Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.
@ The line comprises all grades of Brown Blanks, Micas,

and Plain and Embossed

Manufacturers.

o3

Hoops and bands, per 100 ibs., $2.35. Common
gheet iron, $2.30 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2 00 ; ditto, 3-sixteenthsinch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 0 3.25 ;
Russian sheet iron, 104 to 11c.; lead per 100
Ibs., pig, $2.90 to 3.00; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best oast steel, 104 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3 ; ingot tin, 22 to
22}0.; bar tin, 25c. ; ingot copper, 12 to 13c.;
sheet zino, $5 to $5.50; spelter, $4.75 to 5.00;
Ameriocan do. $4.75 to 5.00. Antimony 104 to
120. ; brightiron wires Nos. 0 to 8, $2.65 per 100
1bs. ; annealed do., $2.70; galvanized, $3.35;
the trade discount on wire is 74 per cent. Coil
chain, } inch, bc. ; § in., 44c.; 7-16 in., 4}0.; 4
in., 33 to 40.; § in., 40.; § in. 3%c.; § in., and
upwards, 3c.

O118, PaINTS AND GLAsSS.—The movement in
these lines is small, and owing to the absence
of any business of importance prices are un-
changed. Linseed oil is firm, in sympathy with
the English markets. White lead is up 25c. per
100 pounds. We quoté : Turpentine 47 to 48c.
per gal.; Linseed oil, raw, 60c. per gal. ; boiled
63c.; b5 brl. lots 1 cent less; olive oil, none
here; castor, 7 to 74c. in cases ; smaller lots, 74
to 80.; Newfoundland cod, 41 to 42c. per gal. ;
steam refined seal, 50c. in small lots. Leads
(chemically pure and first-class brands only),
$6.00 to 5.25 ; No. 1, $4.75 ; No. 2, $4.50 ; No. 3,
$4.25 ; dry whise lead, 5c. ; genuine red ditto,
4)0.; No. 1 red lead, 4}0.; London washed
whiting, 50o.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.76; spruce ochre, $2.25 to 2.50.
Window glass, $1.30 per 50 feet for firat break,
$1.40 for second break ; third break, $3.00.

TORONTO MARKETS.

ToronTo, 10th August, 1893,

Drucs.—Business is just quietly holding its
own and features of interest are hard to find.
Opiom here is easier at a quotation of $4.35 to
4.50, while oil of lemon follows the same tend-
ency and is now quoted at $4.50. Otherwise

Canedian Pacilc Rilway.

DIVIDEND NOTICE.

A half-yearly dividend upon the capital stock of
this Co npany, at the rate of five per cent. per an-
num, will he payable on August 17th next, to the
shareholders of record on that date. Of this divi-
detd one and one-half per cent. is from the annuity

rovided for until Auguét, 18¢3, by a deposit with the

anadian Government, and one per cent. is from
tbe surplus earnings of the company.

Werrents for this dividend, pa:able at the agency
of the B nk of Montreal 59 Wall street, New York,
will be delivered on and «fter August 17th, at that
Age' ¢y, to shareholders on the New York regis‘er.

arrants of European Bhar>holders on the Lon-
don register will be payable in sterling at the rate of
four shillings and one penny half-penny (4s. 13d.)
per do'lar, less income tax, at the Bank of Montreal,
22 Abchurch Lane, Lond n, and will be delivered on
or about the same date at the office of the company,
1 Queen Victoria street, London, England.

e transfer books of the ccmpany will be closed
in Lon ‘on at 38 o'clcck p.m., Friday, July 7th, and
in Montreal and New York at the eame hour on Fri-
day, Julﬁlsﬁ, and will be re-opened at 10 o’clock

a.m. on day, 18th August next,
By order of the Board,
CHARLES DRINKWATER,
Secretary.
19th June, 1893.

v

BRANTEORD, CANADA.
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valunes remain steady. All movements are
moderate and the trade that is doing is upon
s sound basis. A New York report says:
“ Buyers are proceeding simply aupon the line
of current wants, and this course they are
likely to pursue until the commercial and
financial storm passes over. Prices retain a
generally steady appearance, with few or no
important changes to announce.”

Dry Goops.—The interest of the trade is
centred in the meeting of payments for spring
goods, to which we refer in another place.
Values here show but little alteration. Silks
are lower in price; it is believed that some
houses here will suffer from the falling price
which is & result of prospects for the new
erop ; they bid fair to be popular in the fall
trade. We noticed in one of the houses,
among the goods opened cut, some manufac-
tured stock of very fine braces, worth $4 to $7
a dozen. In velvets, Humboldts and Emer-
ande greens are likely to be very popular
oolors this coming season.

Frour anp Feep.—The dullness which has
80 long existed in the flour market, still con-
tinaes, and tha situation shows no change for
the better. Dealers now quote: Manitoba

tents at $3.85 to 8.90; Manitoba strong

akers’ at $3.60 to 3.70: patents, $3.25 to 3.40 ;
straight rollers, $3.03 to 3.10; extras, $3 per
barrel. Oatmesls find only seasonable move-
ment. Mill feed continues steady and in good
demand, shorts at $15.50 to 16 ; bran, $11 to
11.50 per ton.

Grary —We find ourselves after the week
has been completed doing bLusiness at un-
changed quotations and the market with but
little alteration in feeling. Wheat is dull, the
only movement being a few cars to local mil-
lers. Oats are steady, stocks are light and
few or none are coming into the market. Peas
are steady and unchanged ; the bulk of the
stock is now in Montreal, where it is rather
firmly held. There is a very light enquiry for
barley and odd car loads are being sold for
feeding purposes.

Greceries.—Trade is reported good. New
crop raisins are not expected in New York
from Denia before Sept. lst, which will make
the delivery about one week ahead of last year.
Sugars continue to sell well ; the pesition is
regarded as.strong by many dealers. Of re-
fined sugars, a New York report says : ** Some-
times there isa good general line of trade repre-
sented, again it is small, bat 1n all cases
custom olaims to desire an avoidance of in-
vestment beyond natural trade wants even in
handling the most staple grades. Prices are
firm and without change, with a very fair
business to-day.” The situation in teas shows
little change. The new season's Young
Hysons are now on the market and are of
good quality. Canned goods now excite not a
litsle attention. Tomatoes may be had at 850,
A New York report says: * Samples of early

MERCANTILE RISKS

May'" be appropriately placed
the

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $200,000 a-d $50,079.76 cn de
posit with Dominion Government.

I. E. BOWMAN,
President.
JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

WM. BARBER & BROS,,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT,

The Largest Scale Works

IN CANADA.

Cver One Hundred Styles of
Hay Ncales, Grocer Mcales, Grain
mcales.

Improved Show Cases.
REDUCED PRICES.

C. LSO, &, 80N

N

OFFICE . SCHOOL.

FINE -
g&'&?fgj‘scaﬁé( CHURCH & LODGE FURNITURE ZAL0
DRUG STORE FITTINGS ' ) A& SEND FOR CA' " ——=

LEITCH & TURNBULL’S, HAMILTON, CAN

CANADA ELEVATOR WORKS, HAMILTON.

ESTABLISBHED 1886.

KSE” SEND POR CUTS AND TESTIMONIALS.

Leading Manufacturers.

The

Results
For Electric and
Heavy Mill Work

N——

Also High Glass Serew Propellers

(Both solid or sectional)

FOR ALL PURPOSES.

Pians, Estimates, and
Superintendence for Con-
struction of Municipal
Water Works and Ime.
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONE,

OWEN S8OUND; Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns; Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use,

The only  Water Twist” Yarn made In
Canada,

AGENTS :
WM., HEWETT, 30 Colborne Street, Toronto.
DAvVID KAY, Fraser Builaing, Montreal.
M. H. MILLER, Wibnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

M“.Ls NEW BRUNSWICK COTTON MILLS
y BT. JOHN COTTON MILLS,
ST.JOHIN. IN. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated KLECO1RIC MOTORS.

Bee the one that runs the MONETARY TIMES' big
presges and h'exfht elevator. Not the slightest jar
and almoet noisleess.

‘Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Oat,
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pack canned tomatoes are not partioularly at-
tructive in quality, but old stock is so well
cleaned up that the nmew goods realized 90 to
95¢. in & moderate way. Btrictly standard
quality, 1892 paok, realized $1.15 to $1.17} on
the spot, from second hands.” A oar of
Canadian goods was shipped there during the
week, the shippers’ limit on price being $1.25
per dozen. Stocks of corn are pretty well
exhausted. New stocks of mackerel are now
in store, and may be had at $1.05 to $1.10.
Reports from the coast say that while the
Fraser salmon catch steadily improves, that of
the Skeena is 80 poor that canneries are ex-
peoted to close down.

Harp Woops.—Dealers are now talking of
but little outside of the silver question, the
meeting of Congress, ete. Stooks are good
with the exception of 1} in. and 2 in. bass-
wood, which 18 just a little light. Elm is
described as being somewhas of a drug on the
market. Maple, in 2 in., finds fair demand.
Butternut and cherry are, however, flat, as a
result of the fact that no large buildings are in
course of erection. There is practically no
stock of walnut on hand ; it could be sold,
however, if available. Values on the whole
are steady and this indicates good financial
strength on the part of holders. Shading on
quotations, however, is indulged in to the
extent of, say, fifty cents to a dollar per thou-
sand. This tendenoy is carried to the largest
extent in whitewoods, which are handled
directly from the Amerioan dealers to con-
sumers.

Hipes anp SkiNa.—A slow market will most
properly describe the situation. Hides find
no better movement than last week, with
quotations as follows: green cows, 4o.; steers,
4}0. ; cured, 4§ to 50. per Ib. Dealers are doing
but little in calfskins, and quotations continue
to be nominal. Lambskins and pelts have
shown no rise in price this week, and in the
situation there is but little change over last
week ; a8 fast as supplies come in, however,
they are taken; pelts are worth 30c. each,
while lambskins bring 450. apiece. Dullness
exists in tallow, rough and rendered; the
former is worth 2c., the latter 5c. per lb.

Learaer.—We are told by dealers that the
movement is fully as large as that of this time
last year, notwithstanding the fact that some
of the shoe houses are complaining of lack of

orders. The shoe manufacturers are oarrying
LIVERPOOL PRICESB.
liiverpool, Aug. 10, 12.30 p. m.
[T §
Wheat, Bpring ....... 6 08
Rea, Winter . b6 09
No. 10al. 5 10
Corn ... 4 1
Peas .. 6 8%
Lard ... 38 9
Pork ....... 9% 6
Bacon, heavy.. 49 6.
Bacon, light ..... . b1 6%
TAllOW ..oveveresses 27 0
Cheese, rew white . 46 0!
Cheese, new colored 47 0

CLMENCE HOTEL,
VIOTORIA, B.C.
Cor. Yates and Douglas Sts.
FIRR-PROOF BRIOK BUILDING IN CENTRR OF CITY
Flirst-olass in every Respeot. :
‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,
—=—MONTRHBAL.

The Best Known Hotel in the Dominion.
Rates—83.50 te $4.00.
HENRY HOGAN, Proprietor.

Cor. Gov t and Joh Sts.

PITTTTTT IR oT PPy

FINEST BAMPLE RooMs IN THE DoMINION FREE TO
COMMEROIAL TRAVELLBRS.
\
w

ON AMERIOAN AND EUROPEAN PLAN.

rtistically Exolusively
Furnished. First-Class

VIOTORIA, B.C.

Ty

HOTEL VICTORIA.

no stocks and buy only for present needs.
Among the leather houses, too, we do not find
any excessive stocks, for most tanneries have
been curtailing their production. A moderate
export trade is doing in sole leather to Eng-
land. The financial side of trade remains
pretty much without change.

Provisions.—The export demand for butter
has somewhat fallen off; the local market,
however, is in fairly good shape; good to
choice ig quoted at 16 to 18c., while baker’s is
wanted at 13 to 14c. per lb. Somewhat better
prioces are being asked for cheese, and it is now
quoted a% 9% to 10}c. per lb. Old hops are
quoted at 12 to 146. We are now in the crit-
ical month for the new orop, which will come
in about the first of September; 8o far the gen-
eral prospeocts are good both in Canada and
in United States. The feeling in hog products
is just a little weak, as might be expected, but
lard and mess pork alone show alteration in
price; the latter is quoted at $19 to 20, while
lard is held at 11} to 12}c. per lb. Eggs are
reported dull and weak.

Woor.—It would be harder to find a quieter
market than this one. All of the fleece is now
in the hands of dealers ; but the views of bay-
ers and holders are somewhat apart, and little
or no business is the result. One of our largest

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion

Government, with whom the company has deposited

$100,000 as security to policy-holders, can insure

against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

sLow pAY

« » o« Aud bad accounts are specialties
with our collecting department. Don’t write
anything off until we see what we can do

with it,
R. G. DUN & CO.,

Toronto, and all principal Cities of Dom’n.

Excelsior Lifg meume

INCORPORATED 1889.
Head Office
Cor. Adelaide aund Victoria Sts, 70ronto, Can.

Total Assets, .. .. $400,000 0O

Most attractive plans of iusurance in existence.
Coupon Annuity Bonds on life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-

where.
Reliable Agents Wanted.

E. MARSHALL, E. F. CLAREE,
Secretary. Mansagin g Director

dealers has just returned from the Calgary
district and reports having made considerable
purchases. The movement in pulled wools is
merely nominal, and excites but little interest
in the trade.

The Canada Accident Assurance Co.,

MONTREAL,
The Mutual Accident Associ
Re-Insurers of B, o oo s cotaont
Business of the Sun Life Assurance Co. ot Canada,

and The Citizens Insurance Co. of Ca~ada (Accident
Branch).

A CANADIAN COMPANY.
Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England.

LYNN T. LEET, Manager for Canada.

EASTMURE & LIGHTBOURN,
Chief Agents for Ontario,
3 Toronto Street, Toronto.

Actual X Results.

NET PREMIUMS
PAID TO THE

ONTARIO - MUTUAL
LIFE e

on an ordinary Life Policy ot 81,080,
No. 1,176,
during its first 21 years,
issued for age 85:

In 1872 paid $24 84  In 1883 paid $13 29

¢ 1873 ¢ 24 84 1884 11 68
“ 1874 ¢ 24 84 ¢ 1885 ¢ 11 46
« 1875 ¢ 22 56 ‘1886 ¢ 11 46
1876 ¢ 19 35 1887 ¢« 12 08
« 1877 ¢ 18 36 1888 ¢ 12 63
“ 1878 ¢ 16 22 ‘1889 12 21
¢ 1879 ¢ - 12 20 “ 1890 ¢ 11 74
“ 1880 ¢ 11 86 “ 1891 ¢ 11 30
1881 ¢ 15 24 1892 ¢ 10 83
“ 1882 ¢ 13 75

Total Premiums paid in 21 years, - $322 74
Cash Surrender Value, 21st year, - 295 04

Cost of $1,000 insurance for 21 years, $27 70
Average Annual Cost, - - - - - I 32

PEOPLES

LIFE INSURANCE
COMPANY @
Head Office, - - TORONTO.

Agents Wanted inUnrepresented
———————- Districts.

APPLY TO

E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

SEE THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

1t is a simple promise to pay the sum insured, in the event of death.

1t is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.

It provides for the payment of the claim immediately upon proof of death.
1t offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically non-forfeitable after two years. The insured being

entitled to

(a) Extended Insurance, without application, for the full amount of the policy, for the further

period of time definitely set forth in the policy, or on surrender, to a
(b) Paid up polley, the amount of which is written in the policy, or after five years, to a

{¢) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company’s Agents.

‘W. C. MACDONALD, Actuary.

J. K. MACDONALD, Managing Director.

—___-——_-——_-——————-_’%

P




THE MONETARY TIMES.

Leading Barristers.

@. 8. MACDONALD Telephone J. A, MACINTOBH
NEIL M'CRIMMON No. 1941, J. H, MACNEE

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers
TORONTO.
Cable Address, 'Macks,” Toronto.

- 6/BBONS, McNAB & MULKERN,

Barristers, Sollcitors, &o.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. 0.

DAVID HENDERSON, ’ Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

Meredith, Clarke, Bowes & Hilfton,
Barristers, Solicitors, Notaries, &c.
Queen City Chambers, 32 Church Street, Toronto.
Telephone No. 403.

GEO. 0. GIBBONS, Q. C. GEO. M'NAB. g.&.&gggﬂth, Q.o ‘%:.]Z" gﬂa.:g:: Q.C.
P. MULKERN. FRED. F, HARPER. Charles Swabey.
WM. LOUNT.  ALFRED H. MARSH.  W. A. CAMERON We

LOUNT, MARSH & CAMERON, do

Barristers, Solicitors, Notaries and
Conveyancers.
Offices, 26 Toronto St., Toror to.
‘Wu. LounT, Q.C. A, H. MarsH, Q.C.

W. A. CAMERON.
Telephone No. 45.
Registered Cable Address, ' Marsh, Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

3. 3. MACLAREN, Q.C.
W. M, MBRRITT

W. B,MIDDLETON
A. ¥, LOBB,

J. H. MAODONALD, Q.0.
@, P, BHEPLEY, Q.C,
R. 0, DONALD.

FRANK W. MACLEAN,

v PRINTING

@ of every description.
V MONETARY TIMES PRINTING CO,,
TORONTO.
1. N. GREENSHIELDS, Q.0.

R. A. B, GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Solicitors.
1728 Notre Dame Bt., MONTREAL, Can.
Cable Address, “ 8hields.”

Leading Bariisters.

HAMILTON.

Osler, Teetzsl, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON, - Ontario.

J. V. TEETZEL, Q.0
W. 8. MCBRAYNE.

B. B. OSLER, Q.C.
JNO. HARRISON,

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental
Agents,
Offices, 19 Elgin 8t., N. E. Cor. Bparks and Elgin £ts
OTTAWA.

Telephone 859.

F. R. LATCHFORD. CHAS, MURPHY,

G, G. 8. LINDEEY, LYON LIND:EY,

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and
Conveyancers.,

FREEHOLD LoAN BUILDING, cor. Adelalde and Vie
toria sts.,, TORONTO.
Telephone £2984. Money to Loan.

”lll.m, RIDDELL & LoeVESCONTE,
Barristers, Solicitors, Notaries, &e.

88 & 57 Yonge St., Toronto,
Telephone 673. -t Cable, “Rallim, Toronto.”

W. R. RIDDELL. | CHAS. MILLAR. | B.O. LEVESCONTR

DECISIONS IN COMMERCIAL LAW.

Rearxav. Porrer.—Held, per Court of Appeal
for Ontario, that under section 112 of the
Liquor License Act, R.S.0., c. 194, the
licensed hotelkeeper is personally responsible
for the refusal of his servant to admit an
officer claiming the right of search under sec-
tion 130.

In RE OLiver aNp THE CI1TY OoF OTTAWA.—
A municipal corporation has no power, with-
out a by law assented to by the electors, to
enter into contracts involving expenditure not
payable out of the ordinary rates of the cur-
rent financial year, and resolutions for the
execution of contracts for the building of a
bridge, payment for which was to be made
partly in the current financial year and partly
in the next, were quashed as being a contra-
vention of the Municipal Act.

Pern v. HEwirT.-—In an action by a servant
against a master to recover damages for in.
Juries sustained by the plaintiff owing to an
accident which occarred by reason of a defect
in the machine which he was working, it ap-
peared that the plaintiff knew of the defect,
and of the likelihood of an acocident, and that
he worked and continued to work the machine
without help from any other person, and
without any complaint. Held by the Court of
Queen’s Bench that the plaintff was volens
and could not recover at common law.

JoENsTON V. BurNs.—When the purchaser
from an assignee for creditors, of the book
debts of an insolvent debtor, sued one of the
insolvent debtors, and the said debtor claimed
a set-off of monies alleged to be due to him
by the insolvent; and it appeared that the
claim of the debtor had become barred under
the Act respecting assignments by insolvente,
because on being served by the assignee with a
notice contesting his claim, he did not bring
action within thirty days to contest it, thereby
according to the statute forever barring it,
the Court of Chancery decides that, notwith-
standing, this debt did not prevent the debtor

from setting up his olaim by way of set-off to
the purchasers’ claim in this action.

Frank v. Sux Lire Assurance Co.—The

agsured gave to the company to cover the first |

annual premium payable under a policy of

assurance, oontaining no ocondition as to

forfeiture for non-payment of premiums, two
instruments in the form of promissory notes
payable at 90 days and 180 days from the date
of the policy, each ocontaining a provision
that if payment were not made at maturity
the policy ehould be void. The first note was
not paid at matarity, and while it was unpaid
and before maturity of the second note the
assured died. Held by the Court of Appeal
that without any election or declaration of
forfeiture on the part of the company, the
contract came to an end upon non-payment of
the first note and was not kept alive by the
currenocy of the other note.

THE RigHTS oF TRANSFEREES OF STOCKS.—
The decision of the Supreme Court in the case
of Duggan v. The London & Canadian Loan
and Agency Company, imposed upon the lender
or transferee of stocks the duty of ascertaining
that the borrower or seller had a good title.
Bat this necessity the Judicial Committee of
the Privy Counocil says does not exist. The
faots of the case were that Daggan transferred
to brokers as security for a loan certain shares
in a joint stock oompany, the transfer expres-
sing on its faoce that it was in trust. The
brokers pledged these shares, with other stock,
to a bank as security for advanoes, and from
time to time transferred them to other finan-
oial companies, each transfer on its face pur-
porting to be in trust. Eventually, the Federal
Bank being the holders, assigned Duggan's
shares, and others pledged by the brokers, by
a transfer signed ¢ B.,, manager in trust,” to
T., the manager of the London & Canadian
Loan and Agency Company, who accepted the
transfer *in trust.” Daggan brought an
action to redeem them on payment of the
amount of the loan to him from the brokers,
but the Privy Council decides that the London
& Canadian Loan and Agency Company were
entitled to hold the stcoks as seourity for the
full amount advanced by them to the brokers,

and that the words ** in trust’ jn the transfers
meant that the various transferees were hold.
ing the shares in trust for their respsctive in-
stitutions.

Lerra v. Rcoers.—The principal question
in this action was a8 to the proper measare of
damages for breach of a covenant in a lease
not to assign or sublet without licence. The
covenant in question provided that the lessece
should not assign or sublet without the con-
sent of the lessor, but such oonsent was not to
be capricicusly or unrcasonably withheld to &
reeponsible assignee or sub-tenant. The lessee,
in breach of his covenant, let the premises to
a person who intended, as he knew, to use
them, and did, in fact, use them as a turpec-
tine distillery; while in the occupation of this
tenant, the premises caught fire and were
destroyed. The original lessor claimed the
value of the buildings so destroyed, and Haw-
king, J., held that that was the proper mea-
sure of damages, as the fire was the natural
result of the breach of covenant—the business
of the sub-lessee being of an unusually hazard-
ous and dangerous character.

THE 1ATE ToroNTo STREET RAILWAY COMPANY'S
Francaise.—The Judicial Committee of the
Privy Council has affirmed the judgments of
Robertson, J., and the Court of Appeal, which
found that under the statutes and agreements
affecting the late Toronto Btreet Railway Com-
pany, the possibility of exercising the franchise
beyond the period of 30 years therein men-
tioned, if the oity should not take over the
railway, is not ** property * the value of which
could be taken into consideration by the arbi-
trators in arriving at the amount payable by
the city on assuming the ownership of the
rai'way. Nor was the company entitled to
any allowance for permanent pavements con-
gtructed by the city under an agreement by
which the company, in lieu of oconstructing
and maintaining such pavements, as provided
by former agreements, paid the city an annual
allowanoe for the use thereof. The company’s
rights in respect of the extension of railway
made from time to time come to an end at the
expiration of the thirty years mentioned in
the original agreement.
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Insurance.

FIRE ONLY

Pheenix Insurance Comp'y

OF HARTFORD, OONN,
Oash Oapital, - - - $%,000,000 00

GERALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL

RICHARD H, BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Soclaty

OF NEW YORK;

SHRPPARD HOMANS,....coveroreorsresassssmecsense. PRESIDBNT,
WiLriax E. NB, cocisasascsnssssosssnsseess BHORBTARY.

Agents wanted in unrepresented districte—this
Company's plans sra very attractive and eull‘v
worked, Liberal contracts will be given to axperi-
wnoed agents, or good business men who want ¢

engage in life insuranca.

Apply to R. H. MATSON, General Manase

for Oanada, 3% YonNam STanET, ToRONTO

Caladonian msvaee ce,

————. Of Edinburgh
ESTABLISHED 1806.

THE OLDEST SCOTTISH FIRE OFFICE

45 8t. Francois Xavier Bt.,

Canndinn
Branch. MONTREAL.
MUNTZ & BEATTY, LANBING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Millers' &Man@tufers’ Ins, Co,

ESTABLISHED - 1883.
No. 32 Churech Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522,72.

Besidesachieving such result,we now also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N, Baird, Toronto ;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt; S.
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

HUGH SOOTT. THOS. WALMSLEY,
Mgr. and Bec'y. Treasurer,

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

Branch Office for .Oanndu [

1724 Notre Dame $8t., Montreal,

INCOME AND FUNDS (1892.

vapital and Accumulated Funds ............. $35,730,000
Annual Revenue from Fire and Life
ums, and from Interest upon
Invested .
Deposited with the Dominion Govern-
%uelxg:‘;or security of Canadian Policy
0. 8.

&. BE. MOBERLY, B.P.PEARSON,

STOCK AND BOND REPORT.

Inspector, Agent, i‘omnto
ROBERT W. TYRE, MANAGFR FoB OA¥ADA

3 Divi- | OLOSING PRIORS.
BANKS § | O% | Qupital | g, | dend o
* g bed. | Faid-up. * | last TomoxTo. |Cash val,
6 Mo's. Aug 1. [pershme
British Oolumbis ....ccovesenes 90 | $2,920,000( 2,920,000/ 81,290 4¢5| 6% .
Bri North Amerieca ..... #2843 | 4,866,666, 4,866,666| 1,338,333] 33 3N
Canadian Bank of Commerce. 50 | 6,000,000, 6,000,000 1,100,000 ;: €6.02
Commercial Bank of Manitoba .........| 100 740,500 552,650 546,000 e s
Commercial Bank, Windsor, N.B. ......| 40 500,000, 960,000 80,000 3 ue ... 44.00
Dominion 50 | 1,500,000, 1,500,000/ 1,450,0C0] & 2B <634 13).00 -
Eastern Townships ..........ccceesssecineenns| 80 { 1,500,000/ 1,409,815 650,000( 34 iy
Federal R 3 In Liguidatioo| ......
Halifax Banking O0....cosussascsscsrssrecssees| 50 600,000/ 500,000 210,000 8 s ... £8.60
Hamilton 100 ( 1,850,000/ 1,259,000 650,000 ¢ 152 157 i52.60
Hochel 100 710,100, 710,100 200m( 3 cers o eiae corane
Im% i 100 | 1,983,620/ 1,950.€07! 1,1€0,385 ¢ 1734 180 173.50
La Banque Du Peuple.. 50 | 1,900,000/ 1,200,000/ 483,00¢/ 3 . . evene
La Bangque Jacques O 85 | 800,000 600,000, 175000, ® veoer
La Banque Nationale .. 2) | 1,900,000, 1.800,000 33000 3 -
Merchants' Bank of Oan; 100 { 6.00J,032] 6,000,000 2,900,00c] 8§ 155.00
Merchants’ Bank of Halifax 100 1.100,000| 1,100,000, 510,000] 3 133.00
Molsons 50 | 9,006,000 9,000,000/ 1,150,000 4 3°.00
Montreal.. 800 | 18,000,000 19,000,000/ 6.000,000) 6 4360,
Now Brunswick ......cssecsssensccscssecscsenes| 100 500,000 ,006/ 525000, 6 853.00
Nova Bootia 100 | 1,600,000 1500,0000 1,050000 4 165.0C
Ontario 100 | 1,800,000 1,600,000 345,000| a4 114.60
" o] ) e tan e s
People's Bank of Halifax ... X X 5 3 23.60
People's Bank of N. B......... 50 180,000 180,000  108,000{ 4
gt fm| oo tm m o =
e '- 'y r O
8? Bgepl}on 60 | 1,000,000 1,000,000 5£0,000] 4
Toronto 100 | 2,000,000, 2,000,000/ 1,8X0.060{ 6
60 500,000/ 500,000 12),00¢) 3
100 | 1,200,000/ 1,800,000 200,000, 3 .
Ville Marie 100 530030 47950 49,000 3!
Western 100 000,000]  36€,005 80,000/ 8 o
Yarmouth 7 ,000, 800,000 60,00C| 8 52y]
LOAN COMPANIEBS,
UNDER BUILDING Boo's' AOT, 1859,
Agricultural Bavings & Loan Co. 5C 690,000 620,900! 103,000 8 | ... .
Building & Loan Association ..... 25 750,000  ¥560,000| 124.(76] 8 104 €00
Oanada Perm, Loan & Bavings Oo. 60 | 5,000,000/ 2,600,000{ 1,40003] 6 199 59.50
Canadisn Ba Loan Co....cceeree.] 50 160,000/ 722,00c! 196,000, 3§ 125 £2.50
Dominion Bav. & Inv. Society............| 50 | 1,000,000; 932,412 10,000, 8 90 1500
Freehold Loan & Bavings Company...| 100 { 8,223,500/ 1,319,100 .650) ¢ 137 137.00
Farmers Loan & Savings Company..., 050 | 1,067,950 X 146,195 145 62.50
Huron & Rrie Loan & Bavings Co...... 60 | 2,500,000 1,300,000 620,000{ 4: 180 .. 82.0)
Hamilton Provident & Loan Boe, ......| 100 | 1,600,000/ 1,100,000 3(5.0°0 135 ... i35u:
Landed Banking & Loan Co..... 100 700, 668,001  185,000) 3 119 ... 319.0C
London Loan Co. of Canads.... .| 50| 679,700/ 631,500 68,600| 34 107 110 53 50
Ontario Loan & Deben. Co., Lo! ... 60| 9,000,000 1,200,000/ 415,000| 83 130 ... 85 00
Ontario Loan & Bavings Co., Oshawa.| 50 300, 300,000 75,000 g’ ...... .
People’s Loan & Deposit Co 60 600,000/ 60,004 i31928 101 50 53
Union Loan & Savings Co.... .| 60 1,000,000/ 79 560 835,000 ¢ R 66.0)
Western Canada Loan & Bavings Co.| 60 { 8,000,000/ 1,600,000/ 70,000 ¢ 188 .. 64 00
UNDER PRIVATE AOTS,
Brit. Oan. L & Inv, Oo, Ld. (Dom Par)| 100 | 1,680,000, (83,288 105,00¢| 34 7 e 117.C0
Central Can. Loan and Bavings Co...| 100 | 2,00,000, 1,000,000i 2,000 3 1173 ... 117.50
London & Ont.inv.Co.,Litd. do.| 100 | 9,760,000, 550,000  155,000( 33 118 12) 118.08
London & Can. Lin. & Agy.Oo.Ltd. do,| 60 | 6,000,000 700,000 193,000 4 128 132 64,
uand Beourity Co. (Ont, Leg'uln.) ...... 100 | 1,262300| 648498 5651000, & 29 ... 210.66
Man. & North-West. L. Co. (Dom Par)| 100 | 1,360,000, 812,500 111000} 34 ar 3 111.00
“THR COMPANIES' AOT,” 1877-1889.
{mperial Loan & Investment Co.Ltd.| 100 €40,005; 661,000/ 161500 8} 120 124 120 00
Can. Landed & National Inv't Oo.,, Ld| 100 | 2,008,000 1,004,000: 845,000 34 136 ... 136.00
Heal Bstate LOBD UV .iireercenses sonres| 47 681,000 821,8% 0.MU| @ 80 82} 3300
ONT. J7. 8TE. LRTT, PAT. AOT, 1874,
British Mortgage Loan Oo.... .| 100 460,000  311,3¢3 67,000 o
Ontario Industrial Loan & In 150 460,800/  314,318;  190,006{ 8 100 102 102.00
Toronto Bavings and Loan Co. 100 | 500,000 06| 8),0000 3 [R1: £19..0
RANCE OOMPANIES i
IRBURANC BAILWAYS ver, | Dondoo
¥NGLIsSH—Quosations on London Market.) ¥8h| July 23
No. 2%|3;| Last | Canada Pacific SHATES 3%.ueucssmmen.| $100 | 703 7-
Bhares | Divi- | yaun oF Company. ™ gg Bale (O, P, R.1st Moxtg 3 Bon’é-, 5%.seneens| o0 uaé 16*
or amt.| dend, a4 5 do. 50 year L. G. Bonds, 34%......] w. | 192 10¢
Stook. & July 23}| Oanada Oentral 5% 18t Mortgage..., .. | 195 107
R Grand Trunk 00D, S500K .cecersersonmees| 100 63 7}
8 % perpetual debenture st0ck ...| .. | 126 12~
9% do. q. bonds, Snd charge....| .. | 124+ 26
250,000 8 .| 20 121-5 9t €3 do. First preference..... | 10 44 45
ou,000( 26 N By | o | F€} 274 do Beoonad nref, B600K .eceveeress| 100 | 27 28
100,000 6 |Fire Ins, ABsOC w.c..] 8 4 ... 8 do.  Third pref. stock 06+ 15 13
90,0000 8} |Guardian ... ....|100 | 80 | 2 2} || Great Western per 5% deb. s 100 | 133 126
6,000 82 ps|Imperial Lim .........! 20 | 5 | 27 28 || Midland Btg. 18t még. bonds, 6 %..w.| 200 | 107 109
186,498) 10 |L hire F. & L.| 20 | € | 43 43/| Toronto, Grey & Bruoe 4 %, stg. bonds|
862 ?g) Ass. Oorﬁ.. gs 13 a 53 w ﬁgg ge o o 10| 100 12
10,000 Lan. L... () on, Gre; ruce ¥ % 1 o
7563 20 jon & Lan, F...| 86 | '43 1 » rey T%1st m 10 102
2456100 95 Liv.Lon. & G.F.& L.|Btk| € | 414 1"}
50,0000 25 |Northern F, &L ...[100 | 10 | 62" &4
11),000{ 0 p s|North Brit. & Mer.. 86 | 63 35 37
Ao e e |4 conto
1 0, SUrance.... ,
60.000| ot |Sootbish Imp.F.&L.| 10 | 1 BECURITIES Tuly 29
10, wees  |Btaudard Life .....| 50 | 12
)oualnlon B‘ % dgok, 1908, of Ry. 1088 se...... }’1‘! 113
1AN, o, , o ) 8,8, Buvvernssrnorncens| 125 1
Caxap s.o. ;i *a 191), Ins, stook .. ... 'é’é 139
01 ceeessereen eseesssacsnnons H 194
10,000 v |Brit. amer. F.& M.|{860 360 1154118 || 5. 3O i - 05 1
£8000 10 |08DAS Life ........800 | 60 g11 746 || 10uETes) Bterling 8 %, 195 ........ 104 u8
5,000 1 Oonfederation Lits{100 | 10 3(5 ... do. do. 5% 108 .. "l 104 108
8.00¢| 12 |Bun Life Ass. Co ...|100 | 1824t ... || noronio Gorporation A% 1899 Ber. —... | 100 110
3006 o |quebec Fire 100 165 ... ... da,  10.6%, 1895 Waer W~-o D b| 10z 191
£000] 10 | quecnOity Fire......| 80 | 85 1300 . do. do. con, deb. 1893, 8%...| 193 107
10,00¢) 1 ogtorn ASsurancs| ¢v | 20 (140411:4 do. do. gen.con.deb, 1919, 5%...| 110 112
do. do. stg. bonds 1922, 4%...] iSt 103
City of Lond&z.t:st m;esf. Red. iggg g'l.... 133 {(c)g
. aterwor! | 102
DISCOUNT RATES. . London, July 20 || 0;4:9% Octawar Stg. loos okl 1oe 1%
- do. do. 1904, 8%...; 113 115
Citydof ngbec ei‘lé gon. {%. g;/: s 0
3 mon e z . (] 0. {8, . , B%... S
B&ngfms's m?lot.m 3 .. City of Winnipeg, deb. 1007, 6%...| 117 11)
TradeBills3 do. ... 23 24 do. do. deb. 1914, 6% 110 112
do. 8 dO.  seccerererrerrenn! g .. ereee mamnt sratma eseran wrmar et s et mt rm e s bt e rom e red e v
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Insarance.

insurance.

ABRICULTUKAL INSURANCE COMPANY.

ASSURANCE CO.

HEAD OFFICE, HALIFAX, N. 8.

J. H. EWART, CHIEF AGENT.

Ofices: 33 fcett Street, Toronte, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

- $1,000,000

NEW YORK
RicHARD A. M CURDY PRESIDENT.

Is commemorated by the issuance of two forms
of ** Semi-Centennial Policies,”

The Five Per Cent. Debenture

AND

:
<
1876 LOOS,%S.DO ——

= 1876 _$ 1,028269.00 Capital - =

g 1877 $ 1,050,622 00

' 1878 $ 1,058,157.00
5 I|88879 98,623.00
2 D .‘i . 9: g" ONTARI0O BRANCH,
R
L}
®
4

1889 .958.1

.083.1
|8 9 l 2- 33 . L

1892 % 2.163.223.00

FLYNN, Chief Agent,
Freehold Bnﬂdln‘ Victoria St., Toronto.

UNION MUTUAL LIFE INS. GO'Y,

a2

The Oldest Canadian Fire Insarance Comp’y.

QUEBEC

FIRE ASSURANCE CO™

ESTABLISHED 1818,
mnHt. John. N.B.. THOMAS A, 'murnn.

mrmn. M&m

" ‘Winnipeg, A. EOIJJOWA s

Montreal, J. H. BOUTH & SON.
Paspebiac, W. FAUVEL, M. P,

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassan, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

General Manager,

n, Agt, Man. & N, W. T.

PORTLAND, MAINE.

Bank of Commerce Bldg.,
TORQNTO.

Inoorporated - - - - 1848,

JOHN E. DEWITT, P esident.

For Forty-three years, the Union Mutual has
been engaged in the business of Life Insurance.
During that period it has issued more than ©@ne
Hundred Thousand Pelicies, aggrogating in
Insurance more than Two Handred Millions of
Dellars. It bas paid to its Policy-holders snd
their beneficiarics more than Twenty-six and a
halt Millions of PDeollars. To day it has more
than Thirty-three Millions of Insurance in force
upon its Books. It has an annual income of more
than ©Ome Million Dollars and it possesses in
safely invested assets an accumulated fund for the
securit ‘{vx of its Policy holders, reprssenting more
than years’ Income,

IEAD OFFICE, -

Hanchester Fﬁ’ﬁﬂﬂlﬂ‘ﬂﬂﬁ ]

ESTABLISHED 1824.
Assets over $8,000,000.

J. B, MOFFAT, Manager and Becretary.

Canadian Branch Head Office, Toronto.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1868,

HEAD OFFICE, - - . WATERLOO, Oxr

MANCHESTER, Eng,

Total Assets Jan., 31st, 1803, $392,893.

CHARLES HENDBY | GEORGE BANDALL.

JAS. BOOMER, Manager Vice-President
Oity Aaenu—(}no JAFFRAY, J. M. BRIaas, FRANK | O, M. TAYLOR, l JOHN KILLER,
. MACDONALD. Searet oL .

T HEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - - Wumsx.oo, ONT.

Authorized Capital, $1,000,000. scribed Capital, $350,000.
Pald-up Oapital, .62,600.

Jaums Trow, MP President. P, H. 8mMs, Esq.Vloo-Presidant.
THOS. HILLIARD, Managing Director
Policies unrestricted as to travel or occupation and non-!orleiﬁng
Agents wanted.

COMMERGIAL UNION

ASSURANOE OO., (LTD.)
Of London, - - England.

FIRE. LII‘EI MARIN E.
Total Invested Funds «...cc.eeeeereenense $12,600,000
CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON ST, EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANGASHIRE LIFE,

HEAD OFFICE FO‘B CANADA :— Corner St. James Street and
Place d’Armes, Monitreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY,

Low Rates. World-wide Policies. Absolute security.

ASSETS IN CANADA, 51,458,000
DEPOSITED WITH (GOVERNMENT, 038,077
Special terms for the payment of premmms and f.he revival of policies
DIRECTORS:

Sir Donald A. fmith, K. C. M. G., M. P. Chairman.
Robert Benny, Esq. Sandford Flemmg, Esq . O. M. G. R. B Angus, Esq.

B. HAL. BBOWN, - - . .« [anagerfor Canada.

{ 8. BRUCE HARMAN, Cor. Wellington and Scott Bts,

TomoNTo AGENTS: . WHITE, 18 Toronto Stroet.

THE TEMPERANI}E S GENERAL

rance ompa.ny
HEAD omcx, = = - Manming Arcade, TORONTO,

How. GEO. W. ROSS, Minister of Educsﬂon.n:ui - + PREGIDENT
%"n’:’af.’n AN.H Q.0, } e —
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED,

The Double Maturity Pollcy

~——OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accamulation for
old age ever devised.

M. SUTHERLAND

CEORCE COODERHAM,
PRESIDENT,

HEAD OFFICE :
TORONTO.
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GOOD ADVICE FORCIBLY GIVEN.

I may be pardoned here for calling attention
to a system of so-called co-operative life insur-
ance which has come into vogue, and attracts
many perrons by the cheapness with which
insurance payable after death can be bad. We
tried to do something of that kind here among
the writers ; but, with a lofty apirit of disre-
gard for all sound prinociples which should
govern such business, no provision was made
for the accumulation of assets to guarantee
the fulfilment of our contracts to meet these
obligations as they might ocour; and our sole
reliance was upon assessments t0 be made
upon surviving members. Now, that’s all
very well for the first few fellows who die.
Thie, mind you, is & kind of savings that the
man haa to die to win in, and in no way takes
hold of his own future comfort.

I joined several of these associations, and
for a while all our assessments were promptly
paid, and we did a great deal of good to
others ; but the ocondition of no one of the
associations which I entered is such as to
show me any great evidence that my olaim,
which would be rather large, would, or ever
could be met.

Take a class of 250 men, each one of whom
agrees to pay $10 at the death of any one, It
is reasonable to suppose that the assessments
would be met for the first 50 or 60 deaths, al-
though that is stretching the point somewhat :
but who is there among all the 250 sufficiently
interested in the matter to keep up the class
to its full number ? Because if, in an organi-
zation of 260 men, 10 were to die in any
specified period, the levy could be met by 240
only; and unless there were some one to can-
vass among people of the same occupation,
and approximately the same age, 80 a8 to keep
the full number (250) up, don’t you see that
after a while the net result would be very
small ? and by the time my death notice ap-
pearedin the columns of our esteemed con-
temporaries, there might not be more than 75
of the 250 left, so that I and mine would very
decidedly be left. And what is true of these
professional associations, I greatly fear is true
of the half dozen oco.operative associations
which are advertised throughout the country
with much high.flown elognence, and hold out
inducements very flattering, but it seems to
me very specious.

As an individual, I was induced to drop out
of two of these associations, in each of which
I had a ten thousand dollar polioy, on each of
which I had paid several death assessments,
because & decision of the Supreme Court of this
State imparted some very important and
startling information, convinocing me that I
had very carelessly assumed obligations which
no prudent man would do. The practical
effect of this decision is to make each of the
members of the association & general partner
in the business of insurance, holding him
liable, to the extent of his pecuniary ability,
to respond to all obligations which may oocur
during his membership.

A cage in point was made by a member,
who, after paying two assessments, was notified
of four others, which he refused to pay, he
claiming that his refusal to pay was equiva-
lent to his withdrawal from the association.
Unfortunately, however, the oourt decided
that while the neglect to pay an assessment
in faot cancelled the membership of the
delinquent, yet he was liable for all the assess-
ments previously made, and also for all losses
happening prior to the time when he ceased to
be a member, although no assessment had
been made ; and, when an action was brought
by the Attorney-General, judgment was given
against him for the amount of the assessments,
together with interest from the day they were
imposed.

Well, that settled the co-operative business
with me ; and it ought to settle it for all intel-
ligent men who join hands honestly and earn-
estly with several others in an agreement
to stand by each other in the hour of death,
because each man is responsible to the extent
of his pecuniary ability for all obligations
which may accrue during his membership, no
matter whether the others pay anything or
not. In other words, if & man has anything,
he can be compelled to pay up for others, a8
well a8 for himself, according to this decision
of our SBupreme Court.

In view of the maultitudinosity of cases
brought before my eyes every day, in view of
the subscription-papers rammed under our
noses every month, in view of the unoertainty

of life, and the equal uncertainty of death,
don’'t you agree with me that it is a good
scheme to make some kind of preparation for
the fature in this world.—Howard, in Boston
Herald.

REBATES IN LIFE ASSURANCE.

Probably in no department of business is
there greater necessity to economize than in
life insurance. Old Baturn may postpone his
coming, but death is seen to come to all sooner
or later, and the only way that a company can
always be prepared for it is to keep a good
surplus of available assets as compared with
liabilities. The greatest obstacle to doing
this, particularly during the past decade, has
been the rebates allowed off premiums. In
some instances the whole or nearly all the
first year's premiums have been divided be-
tween the applicant and the agent. This is
no doubt largely the outcome of the mad race
for new business. Another evil is that risks
thus obtained are not always of the most satis-
factory character. Many of the life companies
have long realized the importance of dealing
with the question, but have not been able to
devise means to overcome the difficulty.
Existing trade oconditions especially this
season have, however, forced a further con-
sideration of the question, and we are glad to
hear that at the National Convention of
Underwriters there seemed to be & unanimous
desire to stop the objectionable practice.
Heretofore the main difficulty appears to have
been lack of co-operation by the management
of the larger companies. The New York
Bulletin in dealing with this question says :
+ It is right here that gratifying symptoms of
a change have recently become manifest. The
trustees of the Northwestern Mutual Life not
long ago established a rule prohibiting the
giving of any rebate by any agent in the com-
pany’s service on pain of immediate discharge,
and at the late Chicago meeting of New York
life agents it was resolved to request President
MoCall to exert himself in the direction of
speedily and completely exterminating the
rebate practice in the ranks of the company's
agenoy force, which action Mr. McCall has
endorsed and fortified with his promise to
carry out its suggestions.”

THE FAILURE OF STRIKES.

The strikes of shopmen on the Atchison,
Topeka & Banta Fe and Union Pacific rail-
ways, which were inaugurated almost simul-
taneously, and were intended to stop the
operations of two vast systems, comprising
nearly 18,000 miles of lines, have ended in the
return of the men. Both were without reason.
There was no demand for higher wages. On
the Banta Fe, the spokesman of the shopmen’s
organization demanded that the company
sign a form of contract prepared for it, and
when this was declined, they undertook to
‘‘order out' the thousands of men employed
in the repairing locomotives and oars from
Chicago to the Pacific Ocean. Many declined
to abandon good positions without cause on
the order of somebody at Topeka ; others who
left in haste speedily returned ; new men were
brought in from the east, and after abou$ two
weeks of idleness the strikers made uncondi-
tional surrender, and were taken back under
the same contract that existed when they
wentout. The reason given for the strike on the
Union Pacific was that the foroce had not been
allowed to *‘ reduce itself naturally” to a point
where the men would be able to make more
wages by working more hours, It was claimed
that the company had made some agreement
to this effect, but the management does not
seem to have so interpreted it. Happily a
conference has resulted in a peaceable settle-
ment. Both strikes were needless, were pecu-
niarily unprofitable to the strikers, inflioted
loss apon the companies, and threatened vast
injury to the publio by stopping or impeding the
operations of two great transcontinental rail-
way systems. We see in the speedy ending of
these two ‘ walkouts’ and of others which
preceded them, encouraging evidence thatany
extended and general strike of the employes of
a great railway is not hereafter to be feared.
The disposition of railway officers and railway
employes is inoreagingly in the direotion of
settling differences by reason rather than by

force, the courts have been given unmistakable
warnings against boycotts and.combinations

in restraint of trade, and the failure of the
strike principle is openly admitted by repre-
sentative men in all labor organizations. There
is good reason to hope that an era of better
understanding between employer and employed
has dawned, and that strikes, with their at-
tendant violence and barbarities, will ere long
disappear, as have other atrocities of former
and less intelligent periods than the present.—
Railway Age.

A TRADE DISRUTE.

Judge Delormier rendered an interesting
judgment in the case of Johnson v. The Can-
ada Paint Company, limited, and ** e contra.”

This was a petition by which William
Johnson & Sons, limited, paint and varnish
manufacturers, acked for a writ of injunction
to prevent the Canada Paint Company from
using a certain trade mark and labels.

In 1889 Wm. Johnson sold out the whole of
his business, including good will, trade mark,
etc., to the Johnson Magnetic Iron Paint Co.
Among other conditions of the agreement were
that Wm. Johnson should be manager of the
company purchasing, and would not ocarry on
himself the same line of business for a period
of five years, except he should be dismissed
from his position of manager, when he could
resume business in his own personal name.

Subsequently, the Johnson Magnetic Iron
Paint Company, which had now become the
Wm. Johnson Company, was transferred to
the Canada Paint Company, and Wm. Johnson
then resumed business under the name of Wm.
Johnson & Sons, Limited, and took out the
present writ of injunction.

The court held that the transfer to the new
company included &ll the rights and privileges
granted by plaintiff to the Johnson Magnetic
Iron Paint Company, and consequently the
petition for a writ of injunction must be dis-
missed. On the other hand, the court granted
& counter petition presented by the Canada
Paint Company, asking a writ of injunction to
prevent Wm. Johneon & Sona from carrying
on their business.—Mont. Witness.

—The Yorkshire Guarantee Company has
decided to establish a bank at Chilliwhack,
B.C., where it is believed that a good farmers’
business can be done. Mr. L. N, Smith, late
secretary of the New Westminster-Vanocouver
Tramway Company, will be the manager of
the institution.

—“How old is this wine, landlord ? "
** That bottle has been lying eight years in our
cellar.” ‘“Indeed | Then isn't it rather sur-
prising that the bottle is only three parts full,
and there's actually a fly swimming on top 2"
‘“ You see, sir, the beast has been drinking the
rest all this while.”’—Zeitgeist.

—Policemen and detectives report that the
fuller and more baggy become the sleeves of
the fair sex the more that portion of the un-
fair sex known as feminine shoplifters become
pleased with the fashion, because & pocket slit
at the shoulder converts the sleeve into a bag
for the concealment of small thefts.

—The British Board of Trade retarns gives
the following imports of cheese into Great
Britain during the first six months of the
years named, from the undermentioned places :

1893, 1892, 189,

cwie. CwWLB. ocwis,
Holland ........ 122,747 119,305 136,584
France ......... 29,643 21,6567 20,742
Camada.......... 120,073 85,806 56,237
United States.... 812,777 351,674 303,832
Other countries .. 44,718 38,069 35,735
Total....... . 629,958 616,501 553,120

—The attention of the Department of Cus-.
toms having been called to the practice which
obtains at some ports in the case of goods of
small value imported by express, of ignoring
for the purposes of duty any parcel of a less
value than 50 cents, and of charging daty on a
value of $1.00 upon all parcels of a value of 50
cents or over, Controller Wallace has issued a
ciroalar to collectors, stating that this practioce
is not sanctioned by law, and for the fature
all parcels coming by mail or express must be
entered at the exact cost to the importers for
the same, and duty must be collected on sach
fractional parts of a dollar in each case.
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Ganada Life Assurance Companv

ESTABLISHED 1847.

"~ HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13 000,000 DOLLARS

Annual Income over $2,26560,000.

HEAD OFFICE

A. G. RAMSAY, President.
R, HILLS, Secretary. W. T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A & E. W. 00X, Torouto.

SUN LIFE ASSURANGE CO'Y,

OF CANANA.
Head Office, MONTREAL.

the SUN LIFE may be seen

The rapid progress being made by
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. force.

1872 $48,210.93 $96,461.95 $1,064,350.00
1876 102,822.14 265,944.64 2,114,083.32
1880 141,402.81 473,632.98 38,897,149.11
1884 278,379.65 836,807.24 6,844,404.04
1888 ,273.58 1,536,816.21 11,931,316.21
1892 1,134,867.61 3,403,700.88 23,901,M46.54
T. B. MACAULAY,  IRA B, THAYER, R. MACAULAY,

Becretary. Supt. of Ageuncies. President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824,
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital w .. 935,000,000
Paid up and Invested . 2,730,000
Tetal Funds P . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N. B.—This Company having reinsured the Canadian business of the

Royal Canadian Insurance Com y, 6ssumes all liability under existin
poH:ies of that Company as at the pl:?oi March, 1892. v : €

Branch Oflice in Canada—137 Nt. James S8t., Montreal.

G. H. MOHENRY, GEO. MOMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL
INSURANGE COMPANY OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
Capital,
Reserve Funds,
Annual Income, upwards of ... ... ... 8,000,000

Investments in Oanads for protection of Oanadian Policy-holder:
d(ehleﬂ; ';t‘.h Government) exceeds, $1,000,000.

S B s o ot
Head Office for Canada—Royal Insurance Buildings, Montreai,
JOmuN KAY, } Agenta for

Toronto &
ARTHUR V. BANWKS,

$10,000,000
35,000,000

ses

Bv.
Life Assurances gran

W. TATLEY,
Cbief Agent,

County of
York.

Terse Talks on a Timely Topic.
No. 3.
It's wiser to ocurtail your living expenses, if necessary, in order to
meet ﬂl(? small anngal outlay for a life insurance policy, than to live up
to your income and indulge in vain regrets on your death-bed. The

GERMANIA LIEE

INSURANCE COMPANY

OF NEW YORK
has a tontine plan by which & man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides,

This is no
fairy tale.

CEORCE W. RONNE,
CANADIAN MANAGER
46 King Street Wess, - - - Toronte.

[NSURANCE COMPANY
F

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANY
IN AMHRICA.

CAPITAL, $3,000.000 ASSETS, $9,730,689,23

Fire Imsurance Writien at Lewest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HLAMPRON,
CANADA Li¥R BUILDING, MONTREAL.

THH

UNITED FIRE INSURANCE GO., L1D.

ESTABLISHED 1877.

Head Offico - Brown S8treet, Manchester.
Montreal Office - Toemple Building.

Capital Subscribed, e - - v we e 81,350,000
Capital paid up in Cash, ws  see s we e 300,000
Funds in Hiand in Additien te Capital, .. .. .. 783,500

J. N. LANE, General Manager and Secretary
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms. Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.

Nova Bootia Branch: |New Brumswick Rramoch : Manitoba Branch :
Head Office, - Halifax.| Head Office, 8t. Jobn |Head Office, - Winnipeg

AvF. S8HORTT, H. CaUBB & Co.,
Gen'l Manager, Gen'l Agents.

WESTERN

ASSURANOCE COMPANY.

FIRE AND MARINE.

G. W. GIRDLESTONE,
Gen’l Agent,.

ImcorroraTED 1851,
Capital, ... ..

Assets, over ... ...
Annual Income, ... ... ...

HEAD OFFICE, TORONTO, Ont.

A, M, SMITH, Presideat. J. J. KENNY, Managing Directo:
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE GOMPANY

HEAD OFFICE, - . . . .

$2,000,000 00
1,900,000 GO
2,300,000 00

eoe

vee

ven

HAMILTON, ONT.

Guarantee Capital, ... ... ... .. ... $700,000
Deposited with Dominion Government ... 51,100
NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insuranee by Mertuary
Premiums.

DAVID DEXTER,
Managing Direotor,

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office, .

Capital and Assets, - $2,015,570.70
Losses Paid grpimesica $12,475,201.09

Organizaticn

FIRE
AND

MARINE -
DIRECTORS

Gxo. A, Cox, President. J. J. KENNY, Vice-Pres dent.
A. M. Bmith., 8.F. McKinnon. Thomas Long. John Hoskin, Q.C.,.LL.B
Robert Jaffray.  Augustus Myers. H. M. Pellatt.

P. H, SIMS, Secretary.
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INSURANCE  COMPANY,

SSTABLISHED 1809,

PAID-UP CAPITAL, $3,345,883

Fire Fun - - - 816,569,481

Life we o 8&4343285

Toual Assets, - - 52,058,716
REVENUE 1891.

Fire Department, - - $7,557,268

Life = « - - 5’541;984

Total Revenue, - 912,899,247

CANADIAN INVESTMENTS, $4,599,758

AGENTS IN TORONTO:
N. 6OOCH, H.W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRHATL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFIGE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Wellington Street East,

TORONTO, ONT.

Maniger.
Inspector.

H. M. BLAOKBURN, .
W. ROWLAND, ., .

This Company commenoced business in Cansua oy
depositing $300,000 with the Dasinion Govern-
ment for security of Oanadian Policv-holders.

Standard Life Assurance (o,

OF EDINBURGH.

ESTABLISHED 1833.

Head Office for Canada, -
Tota/ Assrarce over $109,200,’ 00

Total Invested Funds ...5$38,000,000
Bonus Distributed .. 27,600,000

MONTREAL.

Annual Income ........ ... 5,000,000
Total Assurance in Canada. ... 14,000,000
Total Investmeuts in Canada......... 8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed poliews witk
out medical certificate of five years' existence.

Loans aivanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds $38,814.354
Investments in O a 900,000

Head Office, Canada Branch, Mentreal,

DIREOTORS,—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Current Rates. Dwelling
Housee & Farm Property Insured on 8peocial Terms
JOS. B. RERD, Toronto Agens, 30 Wellington Bt, E
6. ¥, 0. SMITH, Chief Agent for Dom., Montreal

LONDON &
LANCASHIRE
5

INSURANCE COMPANY.

ALFRED WRIGHT axp R. L. BALL,
Acting Mansgers
MARTtR & YOX K AGHN1IS, Qunui O,

The IMPERIAL INSURANCE ¢O0., Ltd.
| “FIRE.
Establishea at Londen 1803.

Sabscribed Oapital ...... ...... .. .. $8 000,000

Total Invested Funds, ove:... ... 89 000,000

Agencies in all the principal towns ia the I ominion
Canadian Branch Office :

Company's Building, 107 8t. Juneo 8t., MONTREAL

E. D. LACY,
Resident Mamxger for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

OusenAnne

A.D.

T, L. MORRISEY, Resident Manager,
55 Bt. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO

Head Office, - CALT.

Cash Assets . . . . $151,337
Total Assets . . . . 341,282
Both Cash and Mutual Plana. Durmg 1891 and
1892 refunded 20%0f al members' premiums.

PRESIDENT, - - Hon. JAMBB YOUNG.
Vion-PaSsIDBRT, - - A WARNOOK, Kiq

R. 8. STRONG Manager Galt.

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow-
ment Plan, at the ms.turmy of the endow-
ment period, the Company will {my the

amount of insurance in 20 or 25 equal annual
instalments, the first of sach to be paid on the
occurrence ©of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular features of this plan are not
embodied in any other policy of insurance of-
fered to the insuring public of Canada. It con-
taine elements which no company has yet
offered to the insured.

A mauch lower rate of premium is chargeable
on it than on the other plans of insurance on
account of the payment of the face of the
po icy being extended over a period of twenty
or twenty-five years.

The favorite method of accumulating the
profits is equally ax{]phca.ble to this ?lu.n of in-
surance as to the other investment plans of the
Cowpany.

For further particulars apply to any of the
Company‘s Agents, orto

WILLIAM McCABE,

BRITISH RHPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,

ESTABLISHED 1641,

OANADA BRANGH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Frse Policles.
Special advantages to total abstainers.

F. STANCLIFFE,

General Manager
J.E. & A. W. SMITH, Gen Agents, Toronto.
‘WM., CLINT, Gen. Agent, P. Q., Quebeg

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND,
Capital, . e e $10,000,000
Funds in Hand Exceed . 93,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Ofiice, Cor, King and Toronto Sts.
H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents,

PHCGGENIX

FIRE ASSURANCE COMPANY, LONDON.

Establlshed in 1788, COanadian Branch established

in 1804, Losses paid since the establishment of the

OCompany exo Fl‘r“fbo ,000. Bnla.noe held in hand
)

tor payment of 000,000. Liability of
Sharebolders unlizalied. Deposit w A

it with the Dominion
Government (for the seonr* ot policy holders in
uo a). mooo 38 8 s X
ntre

vier Street,
musrm, meuou & Co., Agents
for the Domimon LEW1s MO¥FATT & Co. ., Agenta
for Toronto, B. MacD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business lone on t ;Caah and Premium Note

ystem
F. W. STONE CHAS. DAVIDBON,
Presiden Beoretary

HEAD OFFIOI

QUELPH, ON'




