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Leading Wholesale Trade of Toronto. .1

WoollenDepartment,
TO THE TRA DE.

By recent shipments our stock of Worsteds
is fully assorted.

Worsted Suitings
A most extensive range to select from.

Black Worsted Trouserings
New designs in four different qualities.

Fancy Worsted Trouserings
In great variety of designs, colorings

and qualities.

ORDERS SCLICITED
FILLING LETTER ORDERS A SPECIALTY

JOH ICBONE & .,
WeUlington and Front tret. E.,

TORONTO,
JOHN KAODONAE.A1 PAUL CAMPBELL

JAMES FRABER MACDONALD.

WHAT YOU CAN BUY FROM US
TO ADVANTAGE 1

OF ALL DESCBIPTIONS

Berlin Wools and Fî[eii Yarin
Bress Tril@Íî[, Nowest Proladictas

Iiliariy Brai, Scai6ce oods
Laces, w se filchà i emand
Drss Serts, Blac ad Nay

SAISON S ENNEB & co.,44, 46 & 48 Sest St.,
13, 17 & 19 Ceiberne etret,

TORONTO.
25 Old Change, London, Eng.

TORONTO. ONT., FRIDAY, AUGUST 11, 1893.

Leading Wholesale Trade of Toronto.

IcIASTER & 00o,
WHOLESALE

Woollei & GuOR1iu U ooù
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Ilenlani-at lemente. lne, Lombard street,
Kaondn, U.G.

J. HOE,..OMAN, Jo MUL»W,

FIRST AR RIVAL
New Season's

Y0UNG HYSON
TEA

Porkins, Ince & Co.,
41 and 43 Front St. Eat

We are now offePing the Seoond
and ThiPd aPrival of

NEW SEASON'S

JAPANTEAS.
NEW CONGOUS

NOW ON WAY.

Seo our Samples before purchasng

SIITH & KEIGHLEY,
WNOLESALE UROCERS,

9 FPont St. East, TORONTO.

{ A o
floc. FEE BINOLE 00Fry

Leading Wholesale Trade of Toronto.

Mar lLhurSon: A1C1.
Manufaoturers and
Importeru of

WOOLLENS
-AND-

Taiors'
Trimmings

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets

NEW YORK,
734 Broadway.

HUDDERUýFIFID,»
Engluand.

MACHINI818'

FINE TOOLS.
Drills,

Chucks,
Reamers, etc.

WILEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON.
(LIMITEBD)

TolaoNTo>
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED 1817. ' •

INCOBPORAT"D BY Ac e' oF PARLIAmE NT'.
Capital al' Plaid op....... 8..12,"00,000
Beserve Futd ... ... ... 6,000,000

HEAD OFFICE MONTREAL.
BO iRD OF DIRECTORS.

Sin D. A. SBITs, K.C.M.G., - - President.
HoN. G. A. DRUMmoND,. - - - - Vice-Pieeident.
A. T. Paterson, Esq., W. C. McDonald, Fsq.,

Sir J. C. Abbott }
Hugh McLennan, Esq. K.C .M.G.I
E. B. Greenohields, Esq. R. B. ý ngus, Esq.

W. H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.

A. MAoNIDRa, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan J. M. Greata,
Anset. Supt.of Branches. Ass't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"4 West End Branch, St. Caherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville Kingston, Regina, Ass'a.
Brantford, " Lindsay, " Barnia, Ont.
Brockville. " London, " tratford Ont.
Calgary, A.berta. Moncton, N.B. St. John, 14.B.Chatham, N.B. Nelson B.C. t Marys, Ont
Chatham, Ont. New Weetmins. Toronto, "1
Cnrnwall, " ter, B.C. Va jcouver,B.0
Pt. William " ttawa, Ont. Vi-toria., "9
Goderich, Perth, " Vernon, B.C.
Guelph. " Peterboro, Ont. We llaceb'g Ont.
E alfax. N.B. Platon, Ont. Winnipeg, Maa.

IN GREAT BRITAIN.
London-Bank of Montreal, 92Abohurch Lane, E.O.COMMiTTEE

PETER REDPATH, Esq.
ALExANDR LANG, Manager.

I T HI EUNITED STATES.
14ow York-Walter Watson, R. Y. Hebden and B. A.

Shepherd, agents, 59 Wall St.
Chicag>,-Bank or Montreal. W. Munrn, Manager.

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

"f The Union Bank of Londo.,.
"a The London and Westminster Bnk.

Liverpool-The Bank of Liverpool, .td.
Scotland-The British Linon Company Bank and

Branctiop.
BANKERS 7N THE UNITED STATES.

New York-The Bank of New York, N. B. A
The Third National Bank.1 oston-.The Morchanta' National kana.

"4 J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.

ortland. Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE,. . - -2ORONTO.

Paid-up Capital........................ 6,000,000
Rsat......................... 1.100,000
DIRECTORS.-Gno. A. Cox, Esq., • . President.

JomN I. DAVIDoON, Esq., Vice-President.
Geore Taylor, Esq. W. B. Hamilton, Esq.
Jaa. rathernEoq. Matthew L sgt Esq.John Hoskin, Ilsq.,Q.C.,LL.D. Robt. Klgour, Esq.

B. E. WÂLmna, . . - - General Manager.
J. H. PLUMMER, • • Ass't Gen. Manager.

A H. IRELAND, .... . Inspector
u. de C. O'GRADy, -. . Aset. Inspector.

New York- Aloi. Laird, & Wm. Gray, Agents.
BBANoHE.

Ailea Craig, Hamilton, Parkhill, City B'chs
Ayr, Jarvie, Peterboro, 71 Queen E.
Barrie London, St. Cath'rne 460 YongeSt.
Believille, Montreal, Sarnia 791 Yonge St.
Berlin, MAIN 1oroa Sault Àte. tu Coliege.
Blonheim, 1578St. James Marie, 546Queen Wy
Brantford, City B'chs Seaforth, 415 Parl'm't.Cayuga, 9084 Notre Sincoe, 128 King E.
Chatham, Dame Stratford, Toronto Jet.
Collingwood 276 St. Strathroy, Walkerton,
Dundas Lawrence Thorold, Walkervil le
Dunnvilie, Orangeville Toronto, Waterloo,
Gait, Ottawa, EADoFIC0E Windsor,
Goderich, Paris, 19-25 King W Winnipeg,
Guelph, Woodetoc's

BANEEBB AND CoEPONDUNTs.
GnmAT BaITAIN-The Bank of Sootland.
INDIA, CHrNA &JAPAN-TheChart'd Bk. of India, Aus.
PAnmi,YaANc-Lazard, Freres & Cie. [tralia & Coina
AUsTALiA & Nuw ZEALAND-Union Bk. of Austrella
BiaussuLs, BueLGUx-J. Matthieu & Fils.
Nuw Yonx-The Amer. Exchange Nat'l Bank of N.Y.BAn VaÂNoIsoo-The Bank of British Columbia.
CHcAGo-The Amer. Exchange Nat'l Bk. of Chicago.
BaITISH CoLumBiA-The Bank of British Columbia.
HAMILTON, BEEmuDA-The Bank of Bermuda.
KINGsToN, JAMAcIA-Bank o! Nova Scotia.

Commercial Credite issued for use in ail parts of
the world. Exceptional facilities for this clas of
business in Europe, the East and West Indies, China,
Japan, South America. Australia, and New Zealand'

Traveller cireuler Letter of Credit issued for
use in &Il parts; of the world.

THE DOMIN ION BANK
C apital (p aid-up) ............................. 1,500,000
Reserve Fund ...... ... 1,450,000

DIRECTOii:.
JAimRa AUSTIN, . . - PassIDUNT,.
Hon. Naax BSTr, • • Vion-Paun»wT.

W. Ine I Edward Leadlay,
B. B. Olier. I James Boott.

Wilmot D. Mahews.
BEAD OFFICB, - TOBONTO.

Agencies:
Belleville. Cobourg. Lindsay. Orilla.
'orampsor'. Guelpb. Napanee. Oshawa.

Seafortb. Uxbridge. Whitby.
TonONTo-Dundas Street, corner Queen.

Market, corner King and Jarvis Xtreets.
Queen Street, corner Esther street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner Colloge.

Drafts on aIl parts of the United 8itates, Great
L ýtain and Europe bought & sold.

Letters of Oredit issueS available at ail polut. inu
trope, China and Japan.

R. H BE T HUNE, Clashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICAI
IlNICOBPORATED BE RORYA CRTma.

Paid-up Capital.......................81,000,000 stg.
Reserve Fund ......... ................. 5675,000 "

LONDoN OFFICE -8 Clemente Lane, Lombard
Street, lM.C.

COURT OF DIRECTORS.
J. H. brodie. E. A. Hoare.
John James Cater. H. J. B. Kendait
Gaspard Farrer. J. J. Kingeford.
Henry R. Farrer. Frederli Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. ,. WALLIS.

HAD OFFIC IN CANADA-St. James St., Montreal
R. R. GRINDLET, • - GeneraI Manager
H. STIKEMAN, - Aset, Gen'l Manager.

E. STANGER, . Inspector.
BRANCHBS IN CANADA.

London. Kingeton. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Pari. Montreal. Victoria, B.C.
Hamilton, Quebec. Vancouver, B.C.
Toronto. St. John. N.B. Winnipeg, Main.

Brandon, Man.
AGENTS Iv 'R PITED) N rlTATrS ET.

New York-52 Wall street-W. Lawson and F.
Brownfield.

San Francisco-124 Sansom street-H. M. I. Mc-
Michael and J. 0. Welsh.

London dankera-The Bank of England Meesr.
GIy & Co.

Forn Agents.-Live rool-Bank of Liverpool.
Sootlan - ational Ban of Scotland, Limited
and branches. Ireland-Provincial Bank of Ireland
Limite, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Antralia. India
China and Japan-Chartered Mercantile Bank o f
India. London and China-A a Bank, Limited.
West Indies-Colonial Bank. Paris-Mesrs. Mar-
cuard. Kraus et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATUD BY RoYAL CHARTER, A.D.1818.

Authorized Capital, - - - 03,000,000
Paid up Capital, - . - - 2,500,000
Rest, • • - - - 550,000

HEAD OFFICE, . . - QUEBEO.

BOABD orDIRECTORS.
B. Hl. Smth, Eeq.......Prs1dont.

Wm. WithallEsq., Vice-President.
-ir N. P. Belleau K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T.B Rons,'q.
James Sevenson, Esq., . Gen'l Manager

BRANCHU AND AGUNCIEs I CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.MOntreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North Ameri.
Agents ln London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ........................... so1o0,000
Reserve Fund ....................... ,........... 345,000

BEAD OFPICE, - - - TOBONTO.
DIRECTOUS.

SB WX. P. HOwLAND, C.B., K.C.M.G., . Presd.et.
A. M. Smith, Esq., - - Vioe.Progident.
Hon. C. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. B. Cookburn, Esq., M.P.
Hon. J. C. Aikins.C. HOLLAND,.-•.•.....•General ManagerE. MonsR, •.. •...-. .Inspector.

BRANCHES.
Aurora, Montreal, Pickering,
Amhergtburg, Mount Forest, Budbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby
Kingston, Peterboro', 480 -ueen St.Linsay,Port Arthr, oronto•

AGENTS.
London, Eng.-Parr's Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Messure. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK 0F CANADA,
Capital Authorised............. s,000,000
0apital, Pald-up.... .. ,... , 1,950,607

este .............................. 1,100,87
DIRECTORS.

H. B. ROWLAND, - - - Preeldent.
T. R. MERn, - • Vice-Presldent.

William Ramsay, T. R. Wadaworth,
Robert Jaffray, Hugh Ryan,

T. Sutherlad Stayner.
HEAD OFFICE,.-.-.-.-.-.-.-.-.TORONTO.

D. R. Wsrm, Cashier.
B. JENNINGs, Asst. Cashier. E. HAY, Inspector.

BRANCHUs SE ONTAarO.
musez. Niagara Falls. Bault Ste. Marie.s. Port0olborne. St. Thomas.
Gal . Rat Portage. Weilauid.
Ingersoll. St. 0atharines Woodstock

Cor. Wellington St. and Leader Lane.
ToBoNTo Yonge and Queen Ste. Branch.

iYonge and Bloor Sts. Branch.
BRANCHEM IN NORTH-WEST.

Brandon, Man. I Por.tage La Prairie, Man.
Calgary, Alba. , Prince Albert, Saek
Edmonton, Albla. Winnipeg, Man. j

GaGNTs,-London, En,, Lloyd'sliank, Ld. New
A York,BakoMoteAenseral banking business transacted. Bonide

and beentures boughi and sld.

The Chartered Banks.

MERCHANTS' BANK
Capital paidup................................. 000,
Rest......................................................... 2,900,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBT. ANDERSON, Esq., Vice-Preside. t
Hector Mackenzie, Esq. H. Montagu Allau, au
Jonathan Hodgson, Esq James P. Daweet isq.
John Cassils, Esq T. H. Dunu, Esq.

Sir Joseph Bickson.
GEORGE HAGUE, - - - (leueral Mbanir
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTABI ) AND QUEBFC.

Belleville, London, Quebec,
Berlin, Montreal, Rouf rew,
Bre mpton, Mitchell, Sherbrooko, Que.,Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,Ganancque, Owen Sound, St. Thonas,
Hami!ton, Perth, Toronto,
Ingersoll. Prescott, Walkerton,Kincardine, Preston, Ont. Wiudsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANKERS IN GREAT BRITAIN-London, Glasgow,Edinburgh and other pointe, The C ydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd

AGENOY IN NEW YoRK--61 Wall Street, Mies.r
Henry Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATES-NOW York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., Firet National Bank; Detroit, Firet
National Bank ; Buffalo, Bank of Buffalo; Ban Fran-
cieco, Anglo-Californian Bank.

NEwFOUNDLAND-COm'erc'l Bk. of Newfonadiand.
NovA ScoTiA usN NEW BRuNswicK-Bank of Nova

Scotia and Menchant Banik of Halifax.
BRnsa CoLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other foreign countries.

BANK OF TORONTO

Capital..............................82,000,000
e.t .. ............................. 1,800,000

DIRECTORS
GEORGE GOODEREAM, - PRESIDENT
WILLIAM HENR BEATTY, VICE-PRESIDENT

Geo. J. Cook. Henry Covert.
kiemy Cawthra. I Robert Reford.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.
DUNAN CoULSoN, - General Manager.
HUGR LEACI, - - Assistant Gen. Mngr.
JoSEPH HENDBRSON, • - - Inpsector.

BRANOH ES.
Toronto.......................W. R. Wadsworth, M-nager

P RKing et. west..9'. A. Bird,
Pftrrie ................... J. A. Str .chy,
B ockvie....................Jno. Pringle,
obo rg.......................M. Atkinson,

Collingwood........W. A. Copeland
datanoque .............. C. V. Ketchum,London ....................... T. F. How,

Montreal ................... J Murray Smith,
PerP't St. Charles. J. G. Bird,

Peterboro....................P. Campbell.
P etroa ...... .............. W. F. Cooper,
Port Pope........,..........E. B. Andros,
St Catharinues...........G. W. Hocg tts,

BANKERS:
London, England, - - The City Bank, (Limited'
New York, - - - - National Bank of Commence

Collections made on the best terme and remitted
for on day of payment.

THE STANDARD BANK
Capital Pald-up ........... 1,000,000
Reserve Fund ... .. ,.....,....... 550.000

READ OFFICE, . . . TORIONTO.
DIREBOg8R

W. F. OowA., Prosiden.
JoHN BuaNs. Vice-Presidert,

W. P. Allen, Fred. Wyld, Du. 0. D. Morton
A. T. Todd, A. J. Somerille

AGENMO.
Âiowmanville, Cannington, Harriston
Bradford Chatham, Ont. Markham
Brantfor, Colborne, Newcastle,
Brighton, Durham, Parkdale.
Brussels, Forest. Picton,
Campbellford, Stouffville

BANEBBs.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.

.ondon,England-National Bank of Scotland.
All banking business promptly attendeS to. Clor-

reeuondenne snlicited,
,. L, BRODIE, Casior
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THE MOLSONS BANK.
INOOBPoBATED BY ACT OF PARLIAMENT, 1855.

Pau apital..................... . . ... 63,000,000
e .......................................... 1,150,000HEAD OFFICE,-.--- ---- MONTBEAL.

BOARD OF DIRECTORS.
JOHN H. R. MoLsoN, - - - President.
R. W. Shepherd - Vice-President.

. H. Ewing. W. M. Ramsay.Henry Archbald. Samuel Finley.
W. M. Maopherson,

F. WOLFEBSTAN TEoMAs, General Manager.
A. D. DuBNFoRD, - - - Inspector.

BRANCHEs.-Aylmer Ont., Brockville, Clinton,Calrary, Exeten, Hamton, London, Meaford, Mont-
r oMorrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA-Quebee-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-HalifaxBanking Co'y. Prince Edward Island-Merchants'
Bank fo P.EI. Summerside Bank. British Colum-bia-Bank of E.C. Manitoba-Imperial Bank. New-
loundland--Commercial Bank, St. John's.

Agents in Europe. -London-Paris Banking Co.
and the Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork--Munster and Leinster Bank, Ltd. Paria-
Credit Lyonnais. Antwerp, Belgium-La Banqued'Anvers. Hamburg-Hesse, Newman & Co.

Agents in United States.-New York-Mechanice'Rat' Bank; W. Watson, R. Y. Hebden and S. A. Shep-
herd, Agents. Bank of Montreal, Morton, Blies & Co.;
National City Bank. Boston-State Nat'l Bank.
Portland--Casco Nat'l Bank. Chicago-First Nat'l
Bank. Cleveland-Commercial Nat'fBank. Detroit

-Commercial Nat'l Bank. Buffalo -The City
Bank. San Francisco-Bank of British Columbia.
lilWaukee The Wisconsin National Bank. Helena,
Montana-First National Bank. Butte. Montana-

1-orth-West National Bank, Great Falls. Mon-tana - First Nat'l Bank. Toledo-Secona National
Iank. Minneapolis-First Nat'l Bank.limCollections made in all parts of the Dominion

oand returns promptly remitted at lowest rates Ci
exchange. Letters of Credit issued available in all
Parts of the world.

LA BANQUE OU PEUPLE,
E13TABLIUMDn 1885

0pital paid-up ....... . . 01.200,0008
ser*....... . ... 480,000

JACQUns GRNIE,--.--.-- Preident.
J. S. BOUSQUET,-.---------Cashier.
WI. RicE,..• ... - - - - - - As't Cashier.
ARTHUR GAGNON - - - - - - Inspector.

BBANCMHI.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch- Lavoie.St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars,
St. Remi-0. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. Est-Albert Fournier.
Montreal, Notre Dame St. W.-H. St. Mats

FOBEIGN AGENTS.
London, England-Parr's tanking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republic.Boston-National Revers Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M.

cApTAL PAID UP, - (00,000) 09,920,000
aEsERVE FUIND, - (5260,000) 1,965,333

LoNI,oN Orrcu- 60 Lombard street, London.
Branches at San Francisco, Cal.; Portland, Or.;

Victoria, B.C.; New Westminster, B.O.; Vancouver,
B-0o- Nanaimo, B.C.; Nelson, B. C.; Kamloops, B.C.
S0jttle, Tacoma, Washington.

I Agents and Correspondents:
IN CANADA -Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
anada The Molsons Bank, Commercial Bank ofManitoba, and Bank of Nova Scotia.

NIN UNITED STATEs-Agents: Bank of Montreal,
Ne York, Bank of Montreal, Chicago.Co 'ections earefully attended to, and a general
nkigbusiness transacted.

T. STEPHEN'S BANK.
INOoBPORATBD 18M.

R... ................... . 00,000-* ......................... 0 35,000
W BH TODI), . - President.
J. F. GBANT, - - ashier.

AGENIsondon--Mesers. Glyn, Mills, Currie & Co. NewYOnBank of New York, N. B. A. Boston-Globe
Jatlohal Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal,

<Dnrts ssued on any Branch of the Bank of

BANK OF YARMOUTH,

T DIRECTORS.
L .BARRE, President

C. E. BRIOWN, Vle-P,.dd.nl
Lovitt. Hugh Cann. J. W. Moody

COEBE5PONDENTs ATaHfaX--The Merchants Bank of alfai,St. John--The Bank of Montreal.do The Bank of British North Ameri.
onîreal--The Bank of Montreal.

York-The National Citizens Bank.
Boton--The Eliot National Bank.London, G.B.-The Union Bank of London.I0c and Currency Drafts and Sterling Bila e! Dz-

chnebught and aold.
rOecis eieved and intereut allowed,

aWU tuietion den te eenanelan..

The Chartu 'ed Bank.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 1.»00.000
REsT, . --------- 50,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDBEw THOMsoN, Esq., - - PREsIDENT.
HON. E. J. PBICE, - - - VICu-PREsIDBNT.

D. C. Thomson, Esq. I E. J. Hale, Esq.
E. Giroux, Esq. | Jas. •ng, Esq., M.P.P.

8ir. A. T. GalIt, G.0.M.G.

E. E. WEBB,.- - - - - - GENEBAL MANAGER.
J. G. BIrETT, - - - - .- . INsPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. I Ottawa, Ont.
Boissevain, Man. | Quebec, Que.
Carberry, Man.9" (St. Lewis St.)
Chesterville Ont. Smith's Falli, Ont.
Iroquoi, Ont. Souris, Man.
Le bridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Que. Winchester Ont.
Moosomin, N. W. T. Winnipeg, lkan.
Neepawa, Man.

FOREICN ACENTS.
LONDON, Paris Bkg. Co. & The Alliance Bank, Ltd.LIVEBPOOL, " " e " " e
NEw YOB, - - - • - - - National Park Bank.
BOSTON,...... Lincoln National Bank.
MINNEAPOLI, - - -. - - Firet National Bank.
ST. PAUL, - - - - •-- -- St. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank.
CHICAGO, ILL-. - - - - - Globe National Bank.
BUFFALo,. - - •.-.-.- .Queen City Bank.
CLEVELAND, - - - - - - Cleveland N'l Bank.
DETRO.T, --.-.-.. • First National Bank.

BAN KOF NOVA SCOTIA
INOOBPORATUD 18lm.

Capital Paid-up .................... ....... 1,500,000
Reserve Fund .................... 1,050,0

DIBEOTORS.
JOHN DoULL, - - President.
ADAm BURNs, - Vice-President.

R. B. SEETON JAIBUS HART.
JoRN Y. PAYZANT.

HEAD OFFICE, . . . - HTliFAX, N.t3.
THoMAs FYsHE, CasMher.

Aencies in Nova Scotia-Amherst, Annapolis,
Br etown, Dlgby, Kentville, Liverpool New
Glasgow, North Byaney, Oxford, Pictou, Stellarton,
Westvllle, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Frederioton, Moncton, Newcastle St John, St.
Stephen, St. Andrews, Sussex, ooû 'ock.

In P. E. Island-Oharlottetown and Sunamerside.
In Quebeo-Montreal.
In West Indies-Kingston, Jamalca.
In U. B.-Chicago-H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terme and promptly

remitted for.

HALIFAX BAN KING CO.
INOORPORATED 1872.

Authorized Capital $1,000,000Capital Paid-up . . . . e. . 500e0Reserve Fund. . . . . . . 21,0o
HEAD OFFICE, - HALIFAX, N.B.

H. N. WALLACE, - - - Cashier.
DIRECTORS.

ROBIE UNIACE, President.
L. J. MOBTON, Vice-President.

F. D. Corbett. Jas. Thomson.
C. W. Anderson.

BBiANcHs - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parriboro,
Sp hill Truro, Windsor. New Brunswick:
Back lle, St. John.

Co0BsPoNDENT-Ontario and Quebec-Molsone
Bank and Branches. New York-Baring, Magoun
& Co. Boston-Buffolk National Rank. London
(England)--Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.
INCORPORATED BY ACT OF PABLIAMENT, 1864.

A. F. RANDOLPH, - - - - President.
J. W. SPURDEN, - - - - - Cahier.

FOREIGN AGENTS:
London-Union Bank of London.
.New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

The Charter t Banka.

BANK OF HAMILTON.
Capital (all paid up)............. ... .250,000
Reserve Fund ................................... o650,0,0

HEAD OFFICE, - HAMIL'TON.
DIBECTORs:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John Proctor, George Roi h,Charles Gurney, A. T. Wood,
A. B. Lee (Toronto).

J. TURbBULL,. . . . . . . Cashier.
H. S. STS.VEN, . . . Asiltant Cashier.

BRAN Hea:
Allisten, Listowel, Mount Fores', Simcoe,
Chesley, Lucknow, Owen Sound Toronto,
Georçetown, Milton, Orangeville, WinghamHamilton (Barton et.) Port Elgin.

Correspondent& ln United Stat s.
New York-Fourth National Back, Hanover Nat'l
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nati Bk.

Cores P-.ndents luiBrtitai,.
Natiun-1 Provincial Bank of England, (Ltd.) Col-lectio s effectedi at all parts of the Dominion of
Canada at lowest rates. Careful attention givenar d prompt returns made.

MERCHANTS' BANK
Capital Pad-up......... ............g1,1 ,oBeserve Fund--•----•-•-•-•-•-•-..51.,000

Board oit Directors.UTRoMAs E. KanY, M.P. - . PEBaIDENT.
THoiAs RrxaI, - - -VIm-PUBUasnNT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. - H.H Fuller:Head OfBee:-HAr M'Ax. - D. H. DUNOAN, Cashier.Mou Tar.x BBA£N - E. L. PuAsU, ManagerWest End Branch, dor. Notre Dame and Seigneur sts.

Ormatown, Que.
Agencies la Nova sootia.

Antlgonish. Lunenburg. SydneyBrigewater. Maitland,(Hantu Co.) Truro.
Guysboro. Pictou. WeymoutLondonderry Port Hawkesbury.

Agencles la New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. + Summereide.

COR RESPONDENTS.
Dominion ofanda, - Merchats'Bank of Canada
Newfoundland, • • Union Bk. of Newfoundland
New York - • • • • Chase National Bank.
Boston,-.------ Nation'l Bide & Leather Bk
Chicago, .-...... Am.Exch angeNational Bk.
London, Eng., - - Bank of Sootland.

" " • Imperial Bank, Limited.
Paris, France, • - Credit Lyonnais.

Collections made at lowest rates and promptlyremitted for. Telegphio Traniea and Drafts
issued at current raes.

BANK OF OTTAWA,
HEAD orIc : OTTAWA, CANADA.

Capital Subscribed ... 01.500,000do Paid up... ....... 1,355,000
Rest .. ... E . 707,549

CHARLES MAGNE, RoB'r. BLACKBURN,
Presideut. Vice-President,

Hon. Geo. Bryon, Alex. Fraser,
rort Coulonge. Westmeath.

George Hay. John Mather. David Maclaren
BRANCHES.

Aruprior, Carleton Place. Hawkesbury, Keewaelu,
Pembroke, Parry Sound, in tle Province of On-tario •and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK,
Authorised Capital ............. .............. 41,500,000
Capital Paid lu ................................. 1,485,881

eserve Fund .................................... 500,000
BOARD OF DIRECTORS.

R. W. HENIKER, President.
Hon. G G. SvENvss, Vice-President

Hon. M. H. Cochrane, -N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - -SHERBROOKE, QUE.

Wx. FABwULL. - - - General Manager.
BBANcHEs. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in Montrea-Bank of Montreal. London,

Eng.-National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at ail accessible pointu and
promptlv remitted for.

THE NATIONAL BANK OF SCOTLAND
ILIMIT'El.

INOOBPORATUD BY RoYxL HARTB mND Aar or PAnLAXUT,
ESTABLISHED 1.

HEAD OFFIE,-. --------- ---.. EDINBURGH.

gapital, 5,000,000 Sterling. Paid-up, 91009,000 Sterling. Beere 'und, 760,00 Sterling.

LONDON OFFICE-l NICHOLAS LANE, LOMBARD STREET, e.0,

CURRENT ACCOUNTS are kept agreeably to sual custom,
DEPOSITS at Interest are received.
CIRCULAR NOTES and LETTEB O0F OREDIT available n all parts of the world are issued fre

of charge,
The Agency of Colonial and Foreign Banks is undertaken and the Aocptees of Customers rehidtngin the Colonies, domiciled in London, retired on terms which will b. iurumed ona plication
AU other Banking business oonnected with England and Bootland in also tranoed.

JAMES RDBBTSON, Manage in London E.0
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THE WESTERN BANK
OF CANADA.

HEAD OME, • OSHAWA, ONT.
Capital Authorized---..------1,000,000
Uapital Subseibed.-....--------- 50,000

s ............. . 80,000
BOARD 0F DIRECTOR.

JoHN COWAN, Esq., President.
REIWEN S. Holm N, Esq., Vice-President.

W. P. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson.,Esq.

hoas Paterson, Hsq.
T. H. MoM , . -. q.Chir

BIANOHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetangishene and Port Perry

Drafts on New York and Sterling Exchange bought
and old. Deposit rsceived and interest allowed.

Collections solicted and fromPtljrnAd.
Zorrespondents in New ork a in Canada-The

Merchants Bank of Canada. London, Eng.-The
Royal Bank of Booand.

PEOPLE'S BANK 0F HALIFAX
PA1UrCAPrrA., - - - 0700,00<

BoAnD or' Din'ons:
Augustus W. West, - President
W. J. Coleman. - - - Vice-President
Hon. M. H. Richey, Patrick O'Mullin, James Fraser
HEAD OFFICE, - - HALIFAX, NS.

Cashier, - John Knight.
AGENCIES

North End Branch-Halifax. Edmundston, N. B
Wolfville N. Woodstock, N. B. Lunenburg, N. 8
Shedis, N1. B. NorthSydney, C. B. Port Hood. C
B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - London G.B.
The Bank of New York - - -- New York,
New England National 'Bank - . - - BoSton
The Ontario Bank, - -..-. - - Montreal,

LA BANQUE NATIONALE.
HEAD OFFICE - . QUEBEC.

Paid- up Capital.................01,200,000
BOARD OF DIRECTORS:

A. GABouny, Pres't. F. KinoUAC, Vice-Pres't.
Hon. I. Thibaudeau. T. LeDroit, Esq.
E. W. Methot, Esq. Ant. Painchaud, Esq.

A. B. Dupuis, Esq.
P. LAFRANCE..... ... ... ... Caslier.
M. A. LABaECQUJE,... ... ... Inspector.

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

"é St. Sauveur, . - L. Drouin, "
"o St. Roch, - - - J. E. Huot, Manager.

Montreal, - - - - - - A. Brunet, "
"é St.Lawrence st., M. Benoit,

Sherbrooke, - - - - - W. Gaboury,"
St.Francois,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J.E. A. Dubuc,
Ottawa, Ontario, - - - A. A. Taion,
Winnipeg, Man., - - - G. Crebassa, "

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches,

Mesrs. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New York-National Revere Bank, Boston.
Prompt attention given to collections.
&W'Correspondence respectfully solicited.

The Tr8gers Beil[ o! caaii.
IsOOpoRATED BT AcT 01? PARLUAMENT 1885.

Çapital Pald-Up, - • • 9604,400
Reserve Fund, - 'y,000

Head O-fice, - TORONTO.

BOARD OF DIRECTORS.

Wu. BELL, Esq., of Guelph, President.
Wu. MCKENEIU, Vice-President.

Robt. Thomson, Esq., of Hamilton. 0. D. Warren.
W. J. Gage. Jno. Drynan. J. W. Dowd.

H. STRATHT - - General Manager.
BRANCHES.

Aylmer, Ont. Hamilton, Ri"getown,
Drayton, Ingersoll, Barnia,
Elmira, Leamington, Strathroy.
Glencoe, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank.

Great Britain-The Nstional Bank of Scotland.
Prompt attention paid to collections.

BANKS____
AND -
OTHER CORPORATIONS

May have their Lists of
Shareholders printed at
this office in a manner
iperfectly satisfactory.

The Monetary limes Printing
Company Ltd.

The Loa Gompanie.

CANADA PERMANENT
Loan & Savings Company.

Inveoted Capital - $180,9,000
HEAD OFFICE, TORONTO ST., TORONTO.

BÂvnfGosBANx Baiqon.H-Bgume of $4 aud upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEENTUBEs.-money received on deposit for a
fixed tarm of y ears, for which debentures are ismued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Assets of this Company being pledged for money
thus receivedtdepositors are at aIl times assured
of perfect safety.

Capital eupplied to holders cf productive real
etate Application may be made to

J. HEBRBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
T OBON1TO-

ESTABLIS13ED IN 1859.

Subscaibed Capital . 08,998,500
capital Pad-up.. 1,819,100
Roerve Fund ................. . 659,550

President,.. .---. C. H. GooDEnsAX
Manager,. .-. .. -. Hon. B. 0. WooD.
Inspeotors, - . JomN LEEIXm & T. GIesoN.

Money advanoed on easy terme for long periodi
repayment at borrower's option.

Devosits received on interest.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President . . . G. H. GUTi.usrnEsHq.
Vic-predent, - - A. T. Woo»sq.

Capital Subscribed........................ 1,500,000 00
C apl Pald-up ......................... 1,100,000 00

serve and Surplus Funds ...... 818,000 00
Total Assets.. ..... 3,878,984 67

DEPOSITS received and intereSt allowed at the
highest current rates.

DEBENTUBE8 for 8 or 5 years. Interest payable
half-yearl. Executors and Trustees are autorised
by law to invest in Debentures of this Society.

Banking House-King Street Hamilton.
H. D. CAMEBRON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LaIXTED).

SiB W. P. HowLaN, C.B.; K.C.M.G., PasminT
Capital Subscribed ....................... 000,0

" Pald-up ............................. 700,000
Reserve................................................ 890,000

MoNrY To LEND ON IMPBovED RNAL EsTATE.
MNmciPAL Duawruaus PUEOHAEsa.

TO INVESTOBS.-Noney recelved on De-
bentures mand Deposit Recelpta. Interest
and Principal payable in Britainor Canada
withent charge.

Bates on application to
J. F. KIRK, Manager.

Head OfMoe 108 Bay Street Toront.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Subscribed-------- 1,000,000 00
Capital Paid-up... ...---------- 981,474 97
Total Assets.........................1S,541,274 27

ROBERT BEID (Collector of Customs)PanSIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELEM. Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TOBONTO ST., TORONTO.
S0tal.. . 01,057,U50
PJ -611,480
Ase .................... 1,885,000

Money advanced on mproved Be Estato at
lowest carrent rates.

Sterling and Currency Debentures issued.
Money reoelved on deosit, and interest allowed

payable balf-yearly. By Vi. 49, Chap. 80, Statut. of
Ontario, Executors and Administrators are author.
sed to invest trust funds in Debentures of tais
Ompany.

1M. MUL,00, M.P., Rfl .MC. BETHUNE,
President. . Re'wetary-Trees

The Lon Companies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TOROTO
Established 1868.

Subseribed Capital .... ..... S8,000,000
Pald-up Capital .......................... 1,500,000

«eserve ............. ,.......,.................. 77,0gg

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parbament to invest in the Debentures of this

WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

r .LO OITW, e O -JTT.

Capital Subocribed ... 8,500,00e
Capital Paid-up ........ 1,800,000
Beserve Fund .................................. 66,000

M n y advanoed on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of thisCompany. Interest allowed on Depouito.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIMITD),

OFFICE: No. 78 CHURCH ST., TORONTO
Authorled 8apital...........-......... 2,000,000
Subscribed Capital...... 1,750,000

Depoultreceived, and interesi at current rates a
lowea

Money loaned on Mortgage on Real Estate, onreasonable and convenient terms.
Advances on collateral securty of Debentures, and

Bank and other Stocks.
HoN. FRANK SMITH, JAMES MABON,

President. Manager

BUILDING AND LOAN
ASSOCIATION.

Paid- ital.............. .S 750,000
Total ,nOW... . ............ - --- 1,845,888

DIBECTORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice.President, Geo. R. R. Cockburn, M.A., M .P.

Wm. Mortimer Clark, W.. Q.C. Joseph Jackes,
George Murray. C. S. Gsowski, Jr.

Robert Jenkins.
WALTB GUILLsPI, .•.... Manager.

OFFICE :COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

Mpry.
imortgagesand debentures purchased.
Interst allowed on deposits.
Begistered Debentures eof the Association obtained

on application.

The London & Ontarlo Investment Ce,
LIMITan

President, Hon. FE SzBui.
Vioe.President, WrmLLAM H. BEATTY, Egq

DIBECTORS.
Mess. William Bamsay, Arthur B. Les, W. B.

Hamilton, Alexander Nair nGeorge Taylor, Henry
Gooderhamn and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and
tewn propry

Moneyrceved from investors and secured by the
Company's debenturso 1 which may be drawn payable
either in Canada or Britn with interest half yearly
at current rates. A. M. COBBY Manager

et King Street Eat Toronto.

Tie Ontaide Lan & Savings Oempany,
og-EE.W., ONT-.

Ca& lSuberibed- ----- -8 ,Paid-up-.................,.800,0gg
ere'und-75,0

Deposits ad am. Debenture ... ~~e000

Mon~ loaned at low rates of interest on the
= 9urt Ac Esitato and Municipal Dobentur..
Dopomits recived and inteumt allowed.

W. =. CoVAN, Président.
W. P, AL,,a, Vioe-President.

M. H. MOMILAN, Be.Tran,
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The Loan Companie..

THE OANADA LANDED
AND-

NATIONAL INVESTMENTO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1I
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head OfWoe, 23 Tronto S., Toronto.
Subscribed capital .... ...... 2,008,000
Pald up " . .1,004,000
Reserved Fund1.................i 815,000
Assets.. ............ .... 4,215,047

JoBN LANG Br.Axrui, Esq President,
JoHN HosiN, Esq., Q. à., LL.D., Vice-President,

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest ln the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAYINGS & LOA O,
10 King St. W., Toronto.

Aulhorised Capital - - S2,000.000 00
Pald-up Capital - - 500,00000
Reserve Fund . . - . 80,000 00

Established 1885.

Money to 'end on improved city properties ln
amounts from 81,000) to 650.000. Applications for
loans <n central city property will be dealt wiLh
prornptly and on liberal terms.

Deposite recelved at four per cent. interest.
Debentures issued bearing four and a half per cent.

ROBERT JAFFRAY, A. E. AME,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subsribed Capital ...... 02,000,000
Paid-up Capital........ 1,200,000
Resre nd .............. 415,000
Total Assets ................................. 4,154,989
Total Liabilities..... .. - ,497,880

Debentures issued for 8 or 5 years. Debentures
anSd interest eau be collected at any agency of
Moisons Bank, without charge.

WILLAM P, BULLEN.

London, Ontario, 1m. Manager,

Ontado Industrial Loan & Investamnt Ce.
(LIMITED.)

Offices, 13 sud 15 Arcade, Toronto.

capital, - - - - - - -500,000 00
Capital Subsoribed, - 466,800 00
Cpi Palid up - - - 814,816 58
Beserve Fund, -------- 190,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
William Booth, Esq., President.

E. Hery Dugsn, Esq. Vice-Presiedents.
J Cr rs, Esq.

John J. Cook, Esq. Alfred Baker, Esq., M.A.William Wilson, Eq. John Harvie, Esq.
Wm. Mlock, Esq., M.P.

Money to loan on real estate security. Vacant and
iproved real estate in the city of Toronto bought

and sold. Warehouse and business sites to leaseand buildings erected to suit lessees. Stores and
ofMOes to rent inl "Toronto Arcade.' Interest
Illowed on deposits other than call.

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subsoribed Capital-. ..... *1,500,000
Paid-up pitl............................. 325.000
Eserve d .... ...... . 172,610

1RAD OraMI: 1 Great Winohester St., London, Eng.(Toronto Street, TORONTO.
Onions I CAn.ÂAD: St. James Street.MONTREAL.

Main Street, WINNIPEG.
M30Y advanced at lowest current rates on the

*0051*o 0improved farms and productive oity
!roPeriY
WU- B. BRIDGEMAN-SIMPBON, m
B1ICHABD J EVANS, Oammi.slonsrs.

CENTRAL CANADA LOAN & SAVINOS
COMPANT'-

Read Office. corner Eing and Victoria St., Toronto.
CEO A. COX, - - President.

Capital Bubscribed ... ... ... $2,51,000
Capital Paid-up ... ... ... ... ... ,O,O00Reserve Fund.. ........... 60,000InavestedFund. ..... 4,186,673Deposits recelived at highest current raes of interest, paid or compounded half-yearly. Deben-
tures 1ssued i Currency or Sterling, payable in
Canada or Great Britain. Money advanced on RealEtat e, Mortgages and Municipal Debentures pur-

FRED. G. COX, Manager. E. R. WOOD, Sec'y,

Bankers and Broker.

JOHN STARK & 00.,26 TORONTO ST.,
(Members eof Toronto Stock Exohange)

Stock Brokers andInvestment Agents,
Money carefully invested ln first.olass mortgages

and debenture security.
Interest and coupons oollected and remitted.
Correspondence solicited.

GREEN, WORLOCK & 00.
(Suaceusors to Garesché Green & Co.)

Establisbed 1878. B A N K E R S.
Victoria, - British Ooînmb 4 .

A general banking bu'iness transacted.
Telegraph Transfers, Draits, and Letters of Credit

ln the Eastern Provinces, Great Britain, United
States, Mexico and China.

Esi ecis. care given to collections and promptitude
ln makiug returne.

PRINCIPAL CORRESPONDENTS.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States-Wells, Fargo & Co., New York and

San Franciso; Ladd & Tilton, Portland, Or.; Conti.
nental Nation i1Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexailder &Forgussoil,
23 Toronto Street, Toronto.

Stock Brokers & Investment Agents
MONEY INVESTED

ESTATES MANAGED il RENTS COLLECTED

MONEY TO LEND

H. L. HIME & CO.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,
(Member of the Stock Ezohange),

Stock and Share Broker,
B ST. PRANCOIS ZAVIER B EUT

MONETRUA L.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secunties,
1707 Notre Dame S., Monteal.

Speclal attention given to investment.

... .&G D r . . .
BL ARE BRO0 & CO., Boston.
SPENCER, TRASK CO., New York.
PANMURE, GORDON, HILL & 00., London,

England.

Andoron & Teilple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,
9 Teranto Street, Toronto.

T EL!IPHONE 1639.

W. N. AiDERsoN, R. H. TimpL.
Late General Manager Canadan Bank -

of Commerce. EsraâArsun 1871.

800 ACRES
CHOICE FAR LAND

FOl=E S.AL3D

In the Township of Romney, Ce of Kent
Which is the Garden et Canada.

These lots are situated on either side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie Railway.
It is also about dve miles south of Tilbury Centre
on the Canada Southern and Canada Pacifie rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roada a person may reach
Detroit luiless than one hour. Thie soil, which is
deep and rich, thoroughly drained, is covered with
ash, eln, hickory, basswood,etc. Tems to suit pur-
chasers. EDWARD TROUT,

Cor. Church and Court Ste, ToRONTo.

Trast and Guarantee Companie.

Trusts CO111aionIIof1O[ Oli l
SAPE DEPOS1T1 Banker Commerce Udg.

VAULTS, King-et., Torente.

AUTHORIZED CAPITAL, $1,000,000.
PREBIDFNT, - - HoN. J. C. AIKINs, P. C.

VICE-PREsIDENTs, HON. SIR R. J. CARTWRIGHT.
iH OM. S. C. WooD.

This Company acte as Administrator in case eof
intestacy, or with will annexed, Execntor, Trus-
te. Receiver, Committee of Lunati , Guar-
dian, Liquidator. Assignee, &c., &c.; also a
Agent for the above offices.

All manner of trust ; accepted; Moneys invested;
Estates Managed; Fentu, incomes, &c., collected;
Bonds, Deben.u-res, &c., issued and countersigned.

Deposit Sayes to ren t, all Eize3. Parcels Y eceived
for sale custr d y.

Solicitors placing business with the Corporation
are retained in the profe ional care of sane.

A. E. PLUMMER, Manager.

Toronto ceneral
AND

SAFE DEPOSIT
VAULTU UVAUTS Trusts Ce.

Cor. Yonge and Colborne Ste.

Capital. ... ..... *Io00,.00
Guarantee and ReserveV aud .. *223,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. f Vice-Presidents.

THE Company ac
t sas ExecutorAdniniMtrater,Receiver, Committee, G uardian, Trustee,

Assignee, and in other Sduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executers
and Irustees, and for the transaction of all SUan-
cial business* investe money, at best rates, in first
mortgjage and other securities; issues and counter-
signs bonds and debentures; collects rente, Interestdividenda, &c. It obviates the need of security for
Administrations, and relleves individuals from re.
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. Al business
en-usted to the Company will be economically and
promptly attended ta.

J. W. LANGIUtIIR, Manager.

THE GUARANTEE OMP'Y
OF NORTH AMEuRVA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIPs
HEAD OFFICE, • MONTREAL

E. RAWLINGS, Vice-Pres. h Han. Director.
TonowO BIANcEMail Buildings. MuDLAND & JONUs, Agents

Tic LolloI guarttec & Acci0t CL
Of London, England.

This Compan issues bonds on the fidelity of ail
offteers in ieons of trust. Their bonds are &0
cepted by theDominion and Provincial Govern.
mente in lieu of personal security. For rates sa
farms of application apply to

A. T. MeOORD, General Manager
N. E. Cor. Victoria and Adelisde Ste., Toronte

MONTREAL BRANCH,
1719 Notre Dame St.

TORONTO BRANCH,
20 King St. East.

Mollroo, Miller & Cou
DEALERS 1IN

Stocks, Grain,
Provisions, 011,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next do chNY.Stock 4e NE W rORK

Exchange. N OK
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & COMPANY,
MONTREAL £ TORONTO.

MANUFÀCTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion CottonL uill C., Kmentreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Frint Works).

GnEY CoTToNs-Bleached Shirting , Bleached and
Grey Sheetings, Cotton Bage, Dri l, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Pinted Cantons,
Damasks. Sleeve Linings, Frinted f lannelettes,
Shoe Drille, &c.

The Canadian Colored Cotton Milis Co., LEtd.,
Mentreai.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtinge, Ginghame, Oxfords, Flanelettes, Tickings,

Awnings, St eetings, Yarns, Cottonades, &c.
-TWEEDS -

Fine, Medium and Coarse; Blanket', Saddle-4elt,
Glove Lining.Flannels-Grey and Fancy in all Wool and Union,

Ladies' Dress Flannele, Serges, Yarns.
Knitted Underwear-Socka & Hosiery in Men's,

Ladies' and Children's.
Braid-Fine Mohair for Talloring, Dress Braids

and Linens, Corset Laces, &c.
sa Wholesale Trade enly supplied.

DEBENTURES.
HIGHEST PRICES

PAID FOR

Municipal,8ovemment_& Rallroad Bonds
H. O'HARA &00.,

24 TowoNTo STREET.

Mercantiie Summarj.
STE. CUNEGONDE ie negotiating with the

Grand Truck Railway for a new depot.

THE dissolution of partnership between

Hemphill & Sinclair, Ottawa tailors, has been
quickly followed by the formation of the firm
of Adams & Hemphill.

EDwARD N. HENEY and William F. Heney,
manufacturer. and merchants, have registered
to carry on business under the firm name of
the Montreal Horse Clothing Company.

THE shareholders of the Victoria, B.C.,
Brewing Company have ratified the action
taken by the Phœnix Company of the same
place towards the amalgamation of both com-
panies.

AT the annual meeting of the New Bruns-
wick Railway Company, the old board of
directors were re-elected. Robert Meighen, of
Montreal, was chosen as president, and J.
Kennedy Tod, of New York, as vice-president.

TE firm of C. O. Beauchemin & Fils, of
Montreal, has been reorganized, and the part-
ners now are L. J. O. Beauchemin, Emelien
Daouet and Jean Etienne Roby. This firm
have for some time carried on an extensive
wholesale business in books.

Do
You
Use
Oyster
Pails ?

We are now getting
T0R0Ný0,'ý,res dy for thecooming

Qo yster Sesson, and if
you soul themn write
us for quotations, as

we are beE dquarters for Oyster Pails and take the
credit for msking the best pail in the maket at the
lowest price. 'lhis le ne adverticing blu~ff, but a
solid fact owing to our oçning the only Patent Au-
tomatic Oyster Pail Machine in Canada. Special
inducements to jobbers. Write us.

DOMINION PAPER BOX 00.
F. P. BIRLEY.

386 and 88 Adelaide St. West, Toronto.

Leading Wholesale Trade ot MontreaL

W. j. KNOX.

Fla Spinners & Linen Thread I'frs
KILIRNIE,. SCOTLAND.

Sole Agents for canada

Leading Wholeale Trade ofmontreal.

THE DOMINION

Cotton MilI Companv
(LIMITED)

M AGOG RINTS.
SPRING NOVELTIESe

Fayette Twills, Japonica Stripes, West
End Corde, Teazle Cloth, Summer

Suitings, Salisbury Costumes,
-Verona Corda-

AL5O A PULL RANGE IN

Staple & Fancy Prints, Sleeve Linings, etc
All leading Wholesale Houses carry cur

full range.

O. MORRICE, SONS &OOMPANY,
MONTREAL AND TORONTO.

GEO. D. ROSS & 00., HAMILTON WHIP COMPANY,
648 Craig Street, Montreal.

TORONTO OFFICE,

Mercantile Summary.
THE watchmakers and jewelers of London

have decided to close their places of buEinesa
during August on Wednesday afternoons.

MR. H. ROBINSON, one of the oldest estab-
lished merchants doing business in Markham,
has decided to retire into private life, and has
sold out his stock to Mr. Selby, of Toronto.

A REPRESENTATIVE of a New York firm has
been buying hay in the counties of Huron,
Bruce and Middlesex, but chiefly Huror, and
ha. finished hi. labors for this season. He
has shipped 363 carloads, that i, 3,630 tons of
hay baled.

A PORTAGE LA PRAIRIE, Man., firm, who do
business as elevator contractors, have at pres-
ent seven buildings under construction, with
an aggregate capacity of 210,000 bushels. In
the course of a couple of weeks they expect to
grapple with two or three more large elevators.

A ST. MARY's man the other day received a
box very carefully wrapped up and containing
$20 in bille, with a note stating that this was
to pay for something the sender had taken
a long time ago, that he was sorry and hoped
that he would be forgiven. It is needless to
say forgiveness was granted.

HUTCHISON,
DIGNUM & NISBET,

ImpoPters and
Manufacturera' Agents.

A we 'o'asser'ed Imported and@teck of
Ca3adjan Woo]lens,

Tailors' Trimmings AIwys

and Linons on Hand.

Sole Agent@ in Canada for Mesors. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goode.
Mesars. David Moseley & Feons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Itallan Cloths and Verona Serges.

55 Front Street West, Toronto.
Cable Address " DIGWALL," Toronto.

HAMILTON, ONT.
Manufacturers of the world-renowned

EEL SKIN LINED WHIPS.
Pat. Jan. 2o, 1E88. Al infringements

prosecuted.

rcantile Summary.

TE E Mettawa Tribune claims to have reliable
authority that a movement is on foot looking
te the extension of the Lindsay and Halibur-
ton Railwayon through the Algouquin National
Park to Mattawa.

A LARGE quantity of fur has come down
from Edmonton, consigned to Stobart & Sons,
of Winnipeg. The consigument consisted of
bear, wolf, beaver, skunk, muskrat, lynx and
other pelte, valued altogether at $8,000.

THE Canada Pacifia and Grand Trunk Rail.
ways have issued a joint circular to London
merchants warning them that after the lot of
next month all credits will be withdrawn, as
the privilege of running accounts has been
abused.

STEPs have been taken B secure incorpora.
tion and letters patent of a company which
proposes te engage in the manufacture of
stained imitation of walnut wood. The cou-
cern will be called "The American Hardwood
Company" (limited); Ottawa will be the head.
quarters and the proposed capital is $100,000.
These are the promoters: Henrich B. Toobe,
Hull, Eng. ; Frederick Cerkel, Hector McRae,
Peter McRae, and Frederick W. Powell, of
Ottawa.

Butter i
Tubs

ALL SIZ ES.

Chas. Boeckh & Sons,
MANUFACTURERS,

80 York Street, - Toronto, Ont.

j..-.-
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Leadlng Wholeuale Trade of Montre.

BAYLS IANUFACTURIG CO'Y,
16 to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Pnn inkas
WH/ITE LEAD,

Painte, Machiner y Olis, Axie 0 eso, do.1

McLaren's Celebrated

The Only genuine. Gives entire.satisfaction to con
sumers, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

STANWAy & BAYLEY, Agents, Tnronto.

JAS. A. CANTLIE & 00.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cottons-Grey Sheetings, Checked Shirtngs, Den-
uims, Cottonades. Tickings, Bags, Yarn Twine, &c.

Tweedsg-Fine, Medium and Low PriLed Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Plannel.-Plin and Fancy Flannels, Orercoat
Linings, Plain and Fancy Dress Goods, &c.

'm'itted Good* - Shirts, Drawers, Hosiery, &c.
Bulankels-Whit>, Grey and Colored blankets.

9il Wholesale Trade only supplied.
290 St. James Street, 20 Wellington St. W.,

MONTREAL. TORONTO.
Advances made on Consignments. Correspond.

6uce sclicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IPonTuas OF

UNGLTE and BELGIAN WINDOW GLASS
Plain and Ornemental Shoet, Polished, Rolled

and Rongh Plate, &o.
Piainters' d ArtIota' Materiala, Brushes, do

819, M, 816 St. Paul St., & 958, 95, 95 com-
missioner St.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Candian Mails.)

Demerara Service:

ST, JOHN, N.B., to DEERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt'sAntigua, Montserrat Dominica, Martinique, StLucia, Barbados and rinidad, and returning to StJohn via same ports, except Halifaz.

Sailing Arrangements.
Steamers St. John Halifax. Demerara

Tayruth Cstle... Aug. 3.....Aug 0...Sept. 2
Duart Castle........ 3,.......Sept. 7...... " 30
Taymouth Castle.......Sept.28.......Oct. 5........Oct. 28
Duart Castle..............Oct. 26.......Nov. il.......Nov. -25

(And regularly thereafter.)
These steamers are of the highest class (10 Al) atloyd's; have superior accommodations for pas-

Oehgerssud carry stewards and stewardess. Through

Pull information on application to
SCHOFIELD & CO., PICKFORD & BLACK

St. John, N.B. Halifax, .8.
ROBT. REFORD & 00., N. WEATHEBSTON

MorTuàAL. 93 York St.,
TonoNTm

Leading Wholesale Trade of Montrea.

HODOSON, SUINER &00
IMPORTERS OP

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, IONrT.Â

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Ceraer Latour and St. Generleve Sts.,

MONTREAL, Que

They HeIp
Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business inl a hne of our celebrated
cigare. Once get a customer into the way
of dropping in for a good cigar and you'll
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
Fomns to smoke on hie way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both ways.

He may make a selection from other
and less expensive brande such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKER
MUNGO

All of which sell well.

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

TUE BRLL TIBL On CO'l
OF CANADA.

o. F. « SI,. •.•.•. •.•.PuBMIN'
GEO. W. MOS, - - - - VIscu-Panamm'r
0. P. OLATEBR, - S onnATan-TaÀumia.

HUAn O71lom, - - NONTBEAL.
H. O. BAKER,

Manager Ontario Department, Hamilton.

This company will sell its instruments at prices
rangng from $7 to $25 per met. Its "Standard Bell
Telephone Set," (protected by registered Trade
Mark) designed especially for MAINTAINING a per-
feet service and used by the Company ln connection
with its Exchanges, i superior in desigu and work-
manship to any telephone set yet offered for sale.

This ompany wii arrange to conneot places not
havlng telegra hic facilîtles with the neareet tele-
grp oMoe, or t will build private lines for firme or
individuals, connecting their places of business
or reeidences. It is alo prepared to manufacture
aIl kindu of electrical apparatus.

For particulars apply et the Compay's Ofcesas above.

Maitland, Rixon & Cot,
OWEN SOUND, Ont.

FORWARDINC ANO COMMISSION

Lumbermen and
à--Contractors' Supplies

AGENTS

. . . North Shore Navigation Co.

iLeading Wholeuale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,
MONTREAL

Have been appointed sole selling agents for
Canada for the well-known

BLACK GOODS
made by Brigge, Priestley & Sons,

Bradford, England.
Trade Mark: THE VARNISHED BOARD.

Their travelers will shortly show a large range
of these samples, including their celebrated
Silk Warp goods, and other Plain and Fancy
Black Goods, which have a world-wide reputa-
tion. They will-also have samples of the cloths
of the genuine Cravenette Company for dresses
and mantles.

Mistoitnrd le $ttmmary.

THE returne of the shipping trade of the
port of Quebec continue to show a steady de-
cline in the number of arrivals from sea.
From the opening of navigation to date, only
141 sailing vessels have arrived, as oompared
with 237 during the corresponding period of
last year.

AT the annual meeting of the N. B. & P. E
I. Ry., the old board of directors was re.elected
with the exception that Mr. C. E. Freeman, of
Amherst, took the place of George Campbell,
Esq. The officers for the coming year are :-
Josiah Wood, Esq., president; W. C. Milner,
secretary; C. B. Trueman, treasurer.

THE annual meeting of the directors of the
Mainland & Nanaimo Steam Navigation Co.
was recently held in New Westminster, B.C.,
when the officers for the ensuing year were
elected as follows: President, A. O. Campbell
(re elected) ; managing director, Capt. Rogers;
sec.-treas., Chas. W. Whiley; directors, Mesurs.
W. H. Keary, Thos. McNeely, E. E. Evans;
auditor, A. Smithers.

DURING the laset week Mr. J. J. de Groot,
Consul of the Netherlande to Hayti, was in
Halifax. This gentleman is a member of a
large business firm in Hayti, and is now look-
ing up the prospects of trade between that
islard and Nova Scotia. He has decided to
charter six vessels to carry brick from that
province to Hayti, during the present month,
and is of opinion that before long Canadian
brick will be extensively exported to Hayti.

Profitable
And artiile variety I a dry geedl store aua

a generai store may be secmred with
un assortiment o tOur

Knitt -WOOLS
A.nd materialf fer

ART NEEDLEWORK=

FeRs, Doratlvo Silks, Staped Linus,
Etc. Our stock l always kept

ip t Date by frequent nportaonM rm
the leading foreigun akers.

MAGABE, ROBERTSON & 00.,
8 Welugton west, Toronto.
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No failures are reported this week in British
Columbia.

THE disoovery of mica of fine quality in the
neighborhood of Tadousac, Chicoutimi County,
Que., is announced.

OWEN SoUND merchants report that the
spot cash system is crowding out the old long
credit system. This we are glad to hear.

MEN boring for a well near Moncton, N.B.,
last week, discovered a seam of hard coal,
which it is believed will be valuable.

LÂST week's shipments eof lumber to Ameri-
oan ports from St. John, N.B., are much
smaller than those of the previons week, but
those sent to British ports are larger.

ALL the details oonnected with the Galt and
Preston Street Railway have been arranged
and the prospectus issued; 140,000 is the
amount of stock necessary to be subecribed to
build and run it.

LETTERS patent of incorporation have been
issued to the Indian Cove Company, Quebec,
with a total capital stock of $4,000, to carry
on the business of cove owners, warehouse-
men, etc.

A MELBOURNE wool broker who came to
Canada by the firet steamer of the new Aus-
tralia-Canadian line, says that there are good
prospects of a growing trade between the
Dominion and the Antipodes. He is looking
up business for his bouse.

THE general stock of A. Lindsey, Southamp-
ton, realized 73 per cent. at its sale last week.
-It is evident that the members of the

milling firm of Humphrey & Ireland, Avening,
are not on very cordial terms. The former
advertises that he will not become responsible
for any debts contracted by the latter.

A NEw postage stamp of the value of 8 cents
is being put into circulation. This stamp will
be available for the prepayment either of
registration fee and postage combined, or of
postage only. The 5 cent registration etamp,
when the present supply is exhausted, will be
withdrawn.

ABOUT one year ago J. T. Craig opened a
general store at Oxbow, N.W.T., with but a
limited capital, consequently he was obliged
to ask an extension in March last. Now we
hear of his assignment.-The grocery stock
of E. G. Larose, Winnipeg, bas been sold under
a chattel mortgage.-In the same city Mrn.
L. Jordan, millinery, etc., assigne.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGH BLÂIN.

COTTOLENE
The New
Shortenimg

The Housekeepers
are bound to be
pleased with It

Tubs
Pails
Cases 20 3 lb. Tins,

EB, BLAIN & CO.
Wh@l aIe Front &Scott St..,

____rocers Toronto. ý

1 NOE FItOnOT, general storekeeper of St. Lu.
cie de Doncaster, Quebec, whose troubles were
alluded to in a previous issue, bas effected a
settlement at 25 cents on the dollar cash.

IT is said that there are prospecte of a new
steamship line between New York, Eastport,
Maine, and St. John, N.B. The route has
reocntly been surveyed by the manager of a
New York line, in company with representa-
tives of capital.

TE stock of Wm. Darling & Co., a firm
which for some time bas carried on a hard-
ware business in Montreal, bas been purchased
by Messrs. Lewis Bros. & Co. The latter firm
have removed to the Darling premises, and
hope to do a largely increased trade.

WE have read with interest a letter sub-
mitted to us by Mr. N. Weatherston, of the
Intercolonial, from Mr. R. Noble, a Norval
miller, in which the latter, speaking of the
West India flour trade, says barrels with " well
seasoned oak staves, hardwood heading, and
half round hoops," are beld in highest favor.

TE Windsor Brush Company have secured
temporary quarters in the old furniture fac-
tory, Sandwich, and are now making brushes,
brooms and whisks. The building secured is
fitted up with a 35 horse power boiler and en.
gine and woodworking machinery necessary in
their business. There will be no delay in fî1-
ing any new orders.

A MONTREAL firm of builders, E. Benoit &
Co., have assigned, with liabilities of $12,000.
-L. Morson, sculptor, of Quebec, and doing
something in vinegar as well, bas had to
assign.-E. St. Amour, who bas been carry-
ing on a general store at Acton, bas assigned
with liabilities of #6,000; as alseo Dubrule &
Co., in the same line at Richmond, but their
liabilities are between 112,000 and 813,000.

ABOUT two weeks ago, Mrn. L. Blackstock,
general storekeeper at Thornton, was endeav-
oring to compromise at 50 per cent., but being
unable to carry out the arrangement, she now
assign.- Sarah McNabb, general store-
keeper at Woodville, is the wife of David Mc.
Nabb, who made a bad failure in Beaverton
about four years ago and was unable to make
a settlement. In the fall of 1891 Mrs. Mc-
Nabb's friends assisted her in starting, but she
made no progress. On Wednesday a meeting
of her creditors was held in the office of W. A.
Campbell, when an inspector was appointed
and it was decided to sell the stock and wind
up the estate.

Leading wh olesle Trade et Toronto.

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

Dress Ooods & Prinis
Novelties in Men's Neckwear

and other Furnishings.

Merohant Tailors' Imported
and Canadian Woollens.

TRIMMINGS
full asOrtment.

WYLD, GRASETT & DARLING
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TE following are some changes in Manitoba
commercial life: A Winnipeg tobacconist,
Jos. Lauren, disposes of his business.--Geo.
M. Haywood begins business for himself as a
commission agent and broker in Winnipeg. -
The by-law for bonusing E. G. Shorts for the
establishment of a pork-packing industry at
Blrandon, bas been defeated. -W. C. Tait
has commenced business as a tailor in Cart
wright.

TERE bas evidently been a serions mis-
understanding between the town council of
Toronto Junction and Fawcett & Baker, hat
manufacturers of that Iplace, or the bailiff
would not have visited them a couple of weeks
ago. When they located there, it was arranged
that their premises should be exempt from
taxation. This bas since been carried out and
the couneil have discharged the servant of the
court.

A sAse and door factory firm, Brosseau &
Tremblay, Montreal, held a meeting of credi.
tors on the 2nd inst., and are offering 50 per
cent., spread over 12 months. This firm have
transacted business for only a little over 15
months, and were never regarded as very
strong. They, however, have managed to
create a liability of $34,000, while their assets
only figure up some 019,900, and these are in
locked up shape.

IT isevident that Dennis Daniels, coal and
wood dealer, here, is in trouble. Several writs
have been issued against him, and lie has given
a number of chattel mortgages. Creditors will
not get anything without these are set aside.
--- Wm. White, a Toronto builder, was con-
sidered at one time to be fairly successful as a
speculator. Now he bas property mortgaged
for 830,000, and with little income from his
trade, he is obliged to assign.- The assets of
H. Elborne, druggist, bers, have been sold by
the bailiff.

OTHER minor troubles in the Province of
Quebec are :-O. C. Momselle, a general store
of Brompton Falls, bas effected a settlement
at 40 per cent.-Etienne Dussault, a dry
goods dealer in Quebec, assigns with liabilities
of b4,200, after a short career of 15 months as
a business man.- Jos. Emond, who, in Sher.
brooke, bas been carrying on a dry goods and
grocery business, under the name of J. Emond
& Co., aleo assigns, his career being a short
one, having started last April without any ex-
perience. As he was previously a farmer, he
bas but followed in the footsteps of many pre-
decessors.

Leading Wholesale Trade of Toronto.

Char|es Cockshul

BRITISH AND CANADIAN

WOOLLENS
--- AND---

CLOTHIERS' TRmmN6s.

59 Front Street West,

TORONTIO
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TEE C. P. B. land sales for July amounted
to 15,000 acres. Compared with past years
thie is regarded as favorable, although last
July the sales were exceptional and exceeded
this month's. Since the firet of the year the
land department have disposed of 80,000 acres.

THE flax crop is very heavy this year, and
the owners of the mille are well pleased in con-
sequence. In the neighborhood of both Strat-
ford and St. Mary's there is a great demand
for men, women and bcys to pull the flax.
Already large gangs are at work and a demand
existe for more labor.

OUR Perth exchange thus speaks of the
early closing movement as follows : "We be-
lieve that this town has lost a lot of money
and business by the stores being closed even
On three evenings in the week, as it is about
the only time that farrrers can get into town
to do business in summer. The tendency is
to build up small country stores."

THE assignment of John C. Parker, shoes,
Montreal, is announced, with liabilities of
about S15,coo. He succeeded to the retail
business of James Leggat in the fall of 1885;
at firet he did fairly well, but subsequently
Went behind and got into difficulties, and in
the spring of 1891 he effected a settlement at
55 per cent., but has had uphill work since
Which has ended only in the above result.

A. H. OUIMET, a retail dry goods dealer, of
Montreal, commenced business in a smali
way in the spring of 1891, but starting in a
line that was already over-crowded, he came to
grief in March of 1892 and effected a
compromise of 50 per cent., epread over 6
rnonths. Shortly afterwards he formed a
Partnership with one Brodeur, as Ouimet &
Brodeur, but the new firrm have not met with
any better success and now assign with lia.
bilities of about &9,000.

A BETTLEMENT has been arranged by F. X. Mar.
rin, general storekeeper, Barrie, at 75 per cent.
discount. It will be remembered that he as-
Signed a week ago.-W. C. Carpenter, a
Woodetock builder, has assignod.-Stewart
Bros., dry goode dealers, Fort William, came
frorm Renfrew late in the autumn of 1891, and
invested $2,500 in this business. This money
was obtained from their father's estate. Not
rnanaging as well as they should, and last
Winter trade being very dull, they got behind.
In May last they were sued, and since then
they have struggled along until an assignment

Leading Wholesle Trade of Toronto.

JAMES -MORRISON
BRASS MFG. CO., LTD.

Toonto, - - - Ontarlo,
MANUFACTUREES O0

Steaum, Premaare and
Vacuuma

GAUGES
Hancock Inspirators
Marine Pop Safety Valves

(government pattern ,
Thompeon Steam Engine

Ind.lcator.
Steam Whistles.
Sight Feed and Cylinder

Grease and O iCups
And a full line of

Stoam Fifters'and Plumbers' Brass Goods
Wholesale Dealers In Malleable and Cast Iron

Fitting.
Wought Iron Pipe, j in. to 8 in. kept in stock.

SEND FOR PRIOES.

becane inevitable.-In June, 1891, Robert
Smith left Dundes for Hamilton, and opened
his jewelry shop there. Now be assign.-
The men's furnishings stock of Keenleyside
Bros., Sarnia, was sold to S. Deening & Co. in
September, 1892, the purchase amounting to
$4,000. Of this sum $1,000 was paid in ca-h.
They evidently paid all the stock was possibly
worth, and owing to strong opposition, they
have been unable to meet their bills.
Hence their assignment at this time.-
Four years ago James Ferguson opened a shoe
store in Attwood, with but little capital, and
not being able to add anything to it, he as-
sign.--J. J. Brown, a Barrie grain dealer,
was supposed a year or so ago to be worth a
considerable sum. Losses in real estate and
grain have rendered an assignment necessary.
- Last weekwe noted that H. Eckenswiller,
general storekeeper, Clifford, was foreclosed
under a chattel mortgage, and now assigns.
-W. H. Fewings, a St. Thomas tobacconist,
has given a chattel mortgage, and now he
asigns.-The bailiff has taken possession
of the premises of D. Lamb, a Hamilton
spring bed manufacturer.

STOCKS IN MONTREAL.

MONTREAL, August 9th, 1893.

STOCKS.

Mortreal.......220 15 192 220 218 996
Ontario................. .. 119
Peop'o . 114è I1i 120 120 11t 109
Mahoons ....... 159 1571 103 165 .. 165
Toronto ....... ...... ....... ........... 2 25)J. Cartier ...... .. .....................
Merchants .... 151 150 996.150i 149 160
Commerce..... 1321 J3c 146 135 131 146Union ............. ...... ... . .....
M. Teleg. 139 131 964 13U, 383 1451Rich. & Ont.... f3 FO 462 50. 49 7Street Ry. ...... 165 160 493 165 160 .3i
Gas............... 190 18'i 1218 166 185 20510. Pacife Ry ... 71 (9 320 71 70 88a
Land gr'nt b'd. ...... 7ôN . W. Land ..... .... .... ..
Bell Tels. 1.30 130 44 135 127 160
Montreal 4%.......... ..................

THE ADVERTISER, an experienced account-ant and book-keeper, who bas been for the
last ten Vea.s in the employ of a large wbolesale
grocery flrm in Ontario now retiring from business,will be open for an engagement about the firet of
Octcber. Highest references. Apply ACCOUNTANT,
P. 0. Drawe. 28, Hamilton.

Leading Wholesale Trade or Toronto.

CARPETS Fer

-- -- CARPET8
CARPETS Fe--edro---

-al CARPET8
CARPETS Fer

--a-d ---- CARPET8
CARPETS - e-

Everything in Carpets, Curtains, Rug, at the
largeet carpet warehouse in Canada.

14 and 16 King TORONTO
" .East, T•OTO

FOSTER & PENDER,
T. G. FosTn. D. A. PENDE.

The Ireland National Food Co., Ltd.
TORONrO, ONT.

MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienie Foods

OF STANDARD QUALITY.
The trade find our goode satisfactory and profit-able to handle, because they are milied from onlythe best slected grain upon th most approved pro-

ces, and are of uuifojrin qutblity. 0cir

DESICOATED ROLLED WHEAT
(in 3 lb. pkgs., 1 doz. per cae)

la the finest Breakfait Cereal Food in the world.You sboild have it.
Promi t attention given to aIl ma-l orders.

James Turner & Co,
WHOLESALE GROCERS,

IAMILTON,
Always sell at lowest
market prices

Best of attention to
letter orders . . .

Only quick selling Unes
handled . . .

Satisfaction
guaranteed.

Housekeepers
OUR STARCHES

NEVER DISAPPOINT.

That's because they are akifully
made fronmthe puret tmaterials,
and an impertant reason why
YOU uhonId oeil them.

Britsh America Starch Co.
(LIMITED)

BRANTFORD, Ontario.

Leading Canadian Shoe Manufaturers.

ON THE

SOLE
UTS-AYS

PHITESY 1

Our Shoes
have made
our
reputation.
They will
make yours.

That's
because ou'r
Shoes
are made
to Fit
Feet.

-ON THE

FOOT
THE WEARER

SAYS

PHITE8Y"1
The enterprising dealer who wihes to cultivate

a fine-line trade should handle our Fine Feet
Wear. l

J. & T. BELL,
MOQ'T"tEAL
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Leaing Wholesale Trade of Toroat.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wllington and Jorda Sts.
TORWONTO.

milk Street. LondeI mlad.

ceo.H.HeesiSon &Co
WINDOW SHADES

SPRINC ROLLERS
CORNICE POLIS AND TRIMMINCS

BsWend for our new Illustrated Catalogue.

Office, 99 to 1w3 Ring St. W.t
Pactory, Davenponrt,.·Toronto, Ont

F. E, DIXON & CO.,
MANUYÂCTUBERS 0F

Star Rivet Leather Betinge
70 King St. East,

TORONTO.
sar WRITE; FOR DISCOUNT&.

COOPER & SNITH,
qanusetrrs, Importers aMd Wholesale

DMeale"la

BOOTS AND SHOES.

96, 38 a£40 Féo DSi. Fui, nOROITO.
JAMBE OOPNB. JOHN O. UMPPH.

OF CANADA.

ESTABLISHED 1882.
-0 -

MERCANTILE AGENCY.
-0-

GENERAL OFFICES:

TORONTO-26 Front Street West.
MONTREAL--162 St. James Street.
HAMILTON-30 King Street East.

--- -
Fpuralhed.

.,eette...alver t.w.r.d.

It 90 PRINTUNGOCataogue is orIe
of OuPr

SPECIALTIES.
The Moneta.y Times Pnting Co.,

LIMITED.

Account Books
Office Stationerv

Bookbindinx
Type Writeir Supplies
THE BROWN

BROTHERS, LMT)
64-0 KIn St. East, TORONTO.

PAPER FOR PRINTIN ON.

FOR WRITING ONP APER
'APER FOR B00KS

FOR LEOGERS PArER
P F a

P APIEH FOR CATALOGUES

STIPULATE FOR OUR PAPER
When giving anOrder.to the Printer.

AllWholesalers keep It.

TORONTO PAPER MANUFAOTURINO CO,
Millis at Cernwall.

0OW TIES
A L RGE ASSORTMENT.

ROPE HALTERS, 3 8, 1-2, 5-8 in
AXER, Al quality & style.

CROSS-CUT SAWS, Canadian &
American make.

Enquirles for quetations soliclted.

M. & L SAMUEL, BENJAMIN & 60o.
16, 38 and80 Front Bt. W., Toronto.

Enguiah H'oue-SAMUEL, SONS & BENJAMIN, loi
Enenchurch Street. London, E.C.

FIRE BRICK
FIRE CLAY GOODS

GAS RETORTS
FURNACE LUMPS

-PRICES QUOTED FOR-

Scotch, English or Amorican Goods.
imprt0,d.r.s..elied.

--

The Colman -Hamilton Co. Ltd.
44 Priee street, Toronto,

MANUFACTURERS -:- AND IMPORTERS.
Tia, EPHaONE 37W3.

The Iacfarlane Shado Go.
(LIMITED)

TOC.IeOz)qTOc, - 0wrz.
MANUFACTURERS OF

WINDOW SHADES.
Send for aur new illutrated catalogue,Bowing

ofsigno d reEed, Frlnges, laces, Dec-
rai shades and al the latest novelties in theWndow Shade Trade.

J. F. M. MACFARLANE,
PRESIDENT.

-FACTOR - PIET

8, 10.°12°berty Street, Toroo.

OOWAN'S
CHOCOLATES
COFFEES
CHICORY AND

ICIN SUGAR.
Are ail standard ged,,

Cvwn CWua ad Chocolaté Co, Ltd., Toronto

Leading Wholesale Traie of Toront.

Blend vour own
TEAS

And thereby increase your profits 10 to 15 per
cent. Why pay others todo this? Who knows
better than yourself what your custorners re-
quire? We have imported special ies for
blending.

ASSAMS CEYLONS
OOLONGS CONGOUS, &c.

J. W. LANG & CO.
WHOLESAL'E C'OCERS

Leadlng Wholesale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

ANTICIPATING A FAIR SEASON'S TRADE,

ARE NOW RECEIVING INTO STOCK EVERY

WEEK A LARGE ASSOMTMENT OF GOODS

SUITED TO THE

Demands
of the
Times

In Dress Fabrics, Silks,
Hosiery, Gloves, Under-
wear, Mantle Cloths, Cur-
tains, Laces. Trimmings
and Buttons to match
Dress Goods.

Galdecot, Burton & Sponco
Toronto, Ont.
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THE SITUATION.

President Clevelaud's message in favor
of the prompt repeal of the Sdiver Purchase
Act cannot be accused of indirectness, or of
being wanting in canidor or explicituess.
He points out that $147,000,000 - f Treasury
notes, payable practically in gold, have
been issued in payment of silver since the
law went into force; that the purchases
have failed in the object of keeping up the
price of silver, that metal haviug recently
reached the lowest price ever known ; that
if the purchases were to continue, either
the Government would have te find gold
by the sale of bonds, or a silver basis would
have to be accepted ; in the latter event
the United States would have to accept an
inferior position among the nations. The
Government is required to maintain a par-
ity between gold and silver, a feat which
has become impossible. Fortunately the
Act declares it to be "the established ob-
ject of the United States to maintain the
two metals on a parity with each other
upon the present legal rates, or such rates
as may be provided by law." Nominally,
the Secretary of the Treasury is at liberty
to pay the Treasury notes issued in the
purchase of silver either in gold or silver;
but the President holds that the officer's
action is controlled by the declaration in
favor of maintaining the parity of the two
maetals, and, in fact, he can only pay in
gold. This is no doubt true. The fear
that bonds and other obligations might be
paid in silver frightened foreign investors,
caused apprehension and a general lack of
confidence at home, and produced a whole
train of evils.

One sentence in President Cleveland's
silver message is sure to be caught at by
the silver advocates. "Possibly," it reade,
" if the undertaking were the maintenance
of a srecific known quantity of silver as
the parity with gold, our ability te do se
muight be estimaated and gauged, and per.

haps, in view of the unparalleled growth
and resources, be favorably passed upon."
A certain amount of silver is required for
change: and the suggestion of suppressing
all bank notes under five dollars in favor of
silver has elsewhere been made. It would
be difficult to fix the amount of silver
which could be maintained on a par with
gold. The question of ratio derives its im-
portance chiefiy from the quantity of silver
in use. Token money can be used for
change; but anything beyond this point
would be putting into the place of gold an
inferior metal, which the fiat of the Gov-
ernment could not make acceptable. The
silver men will extract but secant comfort
from the statement that a certain amount
of silver might possibly be maintained on
a par with gold, since it leaves no room for
additions to the present silver currency.
Somebody has suggested a ratio of one to
twenty-five; and the silver men, when
beaten on free coinage, will probably try
some new ratio. But the disease has be-
come too desperate for a remedy which
might have had some efficacy if tried at
an early stage of the silver difficulty.

The silver men who met in convention
at Chicago took up the extreme position in
favor of maiotaiuinig the ratio between
silver and gold at 16 to 1. They saw in
the Act which tbey describe as demone.
tizing silver, in 1873, a cot spiracy of Great
Britain. accomplieb.d throngh the sgency
of " one Ernest Sied, a L'ndon banker,
who it is claimed was seLt over to Wa'h-
irgton by the monied classes of the O d
World to secure its passage by secret and
corrupt means." Aud the resolutions de-
clare that "the corrupt work of Ernest
Sied and our foreign enemi. ais an insult
to the dignity of the American people, a
crusbing burthen to their prosperity, an
attempt to place us again under the yoke
from which George Washington and his
compatriote rescued us." A resort to such
pretences shows the desperate nature of
the case which the convention was called
to champion. It is quite in line with the
old trick of stigmatizing the Second Bank
of the United States as a British con-
triva' ce. The convention adopted its
resolutions and finished its work at a
single sitting. Its members muet know
that there is not the slightest chance that
their resolves will be acceptable to Con.
gress. At Washington we may soon see
them trying to make conditions of repeal.

Twice the Government of Ottawa has
changed its mind in regard to the sale of
the islands at the entrance of the St.
Lawrence River. There are some 900 of
them, and at first it was the intention to
sell most of them; then the number to be
sold was reduced to 350, in consequence of
objections and proteste forwarded to
Ottawa from different quarters; now it is
concluded not to sell any. Some of the
reasons urged in favor of not selling the
greater portion of the islands were valid,
beyond doubt; others were not. It would
not be desirable that a large portion of
these islands should fall into the hande of
foreigners, who it was thought would be-
come the purchasers, for obvious incon-
veniences might result from such a dispo-

sition of them; but the notion that the
national control would follow the private
ownership is mistaken. It is sufficient that
in a conceivable case, embarrassment
might arise from foreign occupation of
islands in a river at a point where the
water communication of the country might
be cut. Besides, there is sometbing in the
suggestion that as ground for a national
park, many of these islands might reason.
ably be reserved.

The Earl of Aberdeen, the new Gover-
nor-General of Canada, approved himself a
man of tact and judgment in the speech he
made last week at a publie banquet given
te himself in London. Owing hie appoint-
ment te a party of different politics from
those of hie Canadian advisers, he makes
it plain that ho understands the duty of a
Governor.General te indulge no political
bias. Se desirable does he think it te make
this clear, that ho has stat, d it more than
once on public occasions. At this time of
day there is no danger of our receiving a
political partizan for Governor, though in
the remote past this was a thing of fre-
quent occurrence. But this was before the
principle of respousible governwent was
thoroughly established. The Eirl also
touched on the benefits te Canada of
" ample autonomy combined with a vital,
but absolutely unhampered connection
with the British Emire." This is another
way of saying that Canada is contented
because she fet lu herself full master of her
own destiny. From these indications it is
pretty plain that the new Governor-Gen-
eral is net a man te commit blunders or te
fall inbo mistakes of meddlesomeness.

Though President Cleveland limite the
business of the extra session te the repeal
of the Silver Purchase Act, he regards
tariff reform as a duty te be entered upon
at the earliest possible date. To this re.
form, he distinctly says, every officer of
the present administration is pledged, while
a large majority of the people have by
their votes demanded it. Next session we
may look for tariff reform. Protection was
regarded from the first as a temporary
means intended te give aid te manufactures
which, in their infancy, could net stand
alone; but it is now nearly a century since
the beginning of the- experiment, which
imposes sacrifices on the great body of the
pe3ple. Continuous Protection would im-
pose perpetual sacrifice, which was never
contemplated, and te which the nation
never consented, and never would consent.
If after nearly a century's existence, Pro-
tection has net done its work, the cause is
something else than the want of oppor-
tunity.

R okeby, the ex.manager of the suspended
Commercial Bank of Winnipeg, lies under
charge of the unusal offence of making a
false return te the Government of the con-
dition of the bank. He is alleged te have
reported the amount at the credit of the
bank outside the country at more than it
was. Net only does the charge affect him.
It would be difficult te believe that Mr.
McArthur, the president, had any guilty
knowledge of the alleged transaction. The
penalty for this offence is three years in the
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penitentiary. In Scotland, Mr. Cameron, of
the Royal British Bank, was sent to prison
for one year for a similar off ence, even be-
fore the Fraudulent Trustees' Act was made.
Would not an efficient audit have discovered
the fraud, if it was really committed, at
Winnipeg ? But people who do such things
are likely to use their best endeavors to
prevent an efficient audit. If the fraud in
question bas been committed, and if Rokeby
made the false entry himself, be alone may
be guilty. If made by a clerk, who knew
that it was false, he would share the guilt
of the act : no order from a superior officer
would shield him. It is just possible that
a clerk in such a situation might not be
conscious of the legal guilt, and might sup-
pose that the fact of bis acting under orders
would absolve him. The delusion is one
which ought to be dispelled.

Once more the Goverument of Newfound-
land is pressing for Imperial ratification of
the Bond-Blaine convention. The execu-
tive council of the island bas sent a private
memorandum to Mr. Gladstone, praying
that the royal sanction may no longer be
withheld. These island councillors profess
to know what would happen uin a negotia-
tion between Canada and the Republic-
what conditions the latter would insist on;
an assumption which, we should think, Mr.

We need look back but just beyond the
time when trouble came into the board
roon and the manager had ta be chauged,
ta see that some of the statements sent
forth ta the public through annual reports
and monthly returns te the Goverument,
were characterized by a want of candor and
by positive inaccuracy.

June 19,1883, the directors, acting in con-
nection with the general manager, and often
necessarily relying upon him, state that
" after making full provision for bad and
doubtful debts," there was a net profit for
the past year of $459,265.64. On the 17th
May, 1884, they tell how much net profits
remain after "providing for bad and doubt-
ful debts." It is true they do net say " all
bad and doubtful debts," but they must be
assumed ta have intended that their lan-
guage should be understood in this sense.

Subsequently events showed that, at this
time, bad debts had accumulated ta an
enormous extent. A state of things existed
which made it necessary ta change the
manager, and on the 28th June Mr. Yarker
came ta the aid of the bank, ta which it
was necessary ta bring the knowledge of an
expert. Atter examining the accounts for
four months, the new manager came ta the
conclusion that the bad debts, for which
just before his accession ta the manager-

Gladstone will not find it easy to accept assbip provision was said ta bave beau made,
beyond question. It is also contended that figured up ta $2,624,121.37, and doubttui
because Canada bas mackerel for which debts to $349,155.94. It is difficult to be-
she wants a narket, and Newfoundland lieve that the directors bad not the means
has none, the negotiation for the two of knowing, iu June, that sufficient provi-
countries would have to proceed upon dif- sion bad not beau made for bad and doubt-
ferent lines. It does not follow, even if fui debts, whicb, on investigation, vera
these facts be assumed, that the negotia. found in Novembar ta amount ta 62,973,-
tions had better be separate. Reference 277.31; and if thayhadnot taken the trouble
is made to the Halifax Fishery Commission, ta ascertain the tacts, tbay ilI 'liscbarged
which sat many years ago, to show what the dutias of thair office. No doubt the
Canada bas refused ; and on the strength directors relied te a great axtant, ottn
of this historical reference, the conclusion implicitly, on their ebief exacutive afficer.
is drawn that what she would not then do, In Jane, not only was it claimed that
neither will she now. By this process of bad and dauhtful debts had beau providad
reasoning it would be possible to prove for: $1,500,000 was paraded as standing at
anything; and we think the Imperial the cradit et the Rest acceunt. This
Governmeut will not find it possible to ac- amount was, se ta speak, a second capital,
c6pt it as ground of the action invoked. over and aboya the amount whicb appaared

on have be reguarly subscribed and paid
THE LAST 0F THE FEDERAL BANK. in.

At last, after years of doubt and liquida- Mr. Yarker, ater au xamination f four
tien, the affairs of the FaderaI Bank are re- mouth , tld the shareholders and the pube
portcd te ha practically wound up. In licsomething ef a startling nature about
1884, the capital was reducadtram $3,000- d500,000tof the regular capital.
000, et which $2,952,680 was represeutad as At a special meeting oe the Fadera Bank,
paid up, te61,250,000. The dufferince be- Nov. 20lth, 1884, he recommended othe
twaau these two amouats diappeared by a cancfllationin ws ped tha 5,000 sharas,
stroke et the peu. On the reduced capital 500,000 being part et the stock that has
a final dividend, luwiuding up, has bea reverted ta theo ank," giving as a reasn
paid et 5% par cent., so that about hait th that the appearanc et this amout I as part
remuant of $1,250,000 et the stock disap- et the paid-np stocklu eui Gavarument
peared te in the gulf of waste and disaster. statemnt is mislading, as the proper cou-
Bides this the Rest, atone tm stated at struction etsncb3an item is, that i3,r0pr0
$1,500,000, bas gene with the other lsses, sa ts capital paid into th hank lu zney,
and leavs not a wreck ehind. by bona fide sharee-ldars; whiia, as a mat-

Though teo muc that s dnet creditable ar ettact, in this case, Alesne such
ls knewn of the historyet the datunet bank, ting." Mr. Yarker frthar davalops the
thara 1e au absence et information on semae miechievous consequanoas et Lb. inaccurate
points, which makes it desirable tat, in retur by saying, truhy:as"ILbcenys tbe
sncb casas, seae public officer should he misleading idea that it rpresents te the
core asseiated with the management 'd depositor and nteholder a double iability,
required to report ou tha general condition w araasr.u raaity, heing aur own proparty,
Be which the Rncr, was found whean dis. it bas ne sucbfarce." This stock bad ra-
aster came. vertd te the ank principally tarsugh th

1 É
Commercial L>an and Stock Company,
which became insolvent.

When the Commercial Lian and Stock
Company was formed, the suspicion that it
was intended ta operate in Federal stock,
expressed before a parliamentary commit-
tee, was met by blank denial. At first, it
dealt in other stocks as well as Federal ;
but in its latter days the one object of its
existence was to inflate Fede ail stock. At
one time, the bank granted ta this auxili-
ary company, which was on the road ta
bankruptcy, an overdraft of $1,500,000.
In this way, half a million of capital was
squeezed out of the bank. And in the
return ta the Government, as Mr. Yarker
showed, the capital was represented as
still there.

The directors and the first general
manager may consider themselves for-
tunate ta have escaped criminal prose-
cution. The English Act, known as the
Fraudulent Trustees' Act, makes the publi-
cation by any director or officer of a public
company, of a statement which ha knows
ta be false, "with intent ta induce any
person ta become a shareholder or part-
ner," a misdemeanor, punishable with
three years' imprisoument. This provision
of the English statute was incorporated
into the laws of Canada in 1858, in the
following words: "If any director, manager
or public officer of any body corporate
shall make, circulate or publish, or concur
in making, circulating or publishing, any
written statement or account, which ha
shall know ta be faise in any material par.
ticular, with intent ta deceive or defraud
any member, shareholder, or creditor, or
with intent to induce any person to becine a
shareholder or partner therein, or ta intrust
or advance any money or property ta such
body corporate or public company, or ta
enter into any security for the benefit
thereof, he shall be guilty of a misde-
meanor."

The penalty for this offence is three
years in the penitentiary. If such a thing
had occurred in England, the directors
would certainly have been put on trial for
a misdemeanor. In this case, only one of
the directors of the bank was a shareholder
in the Commercial Loan and Stock Com.
pany; and the other directors disclaimed,
in a note in the books of the bank, any
knowledge of certain advances made te be
used as loans on the stock of the bank.
There can ha no doubt that the object of
the advances on the stock of the bank was
ta inveigle outside parties into purchasing
the stock, into becoming "shareholders or
partners therein." The advances on the
stock, which were purchases in substance,
and became so in fact, were illegal; for
though the Commercial Loan and Stock
Company could legally advance on the
stock of the bank, the barLk could net,
directly or indirectly. loan upon its own
stock.

All the transactions in connection with
the loan by the bank on its own stock,
illegal as they were, and fraudulent as the
law may regard many of them, were in-
tended ta entrap the public into the pur-
chase of the stock, by creating the belief,
through high quotations, of its great value.
The bait was taken by a,11 sorts et people,
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mostly operating on margin, and the ag-
gregate losses were immense. The operator
on margin being a wholly useless, when
not a noxious animal, does not appeal to
publie sympathy; but, in regarding the
folly of his amusement, we must not forget
that even lie, when engaged in a pastime
which the law does not rank as illegal
gambling, is entitled to insist that the dice
shall not be loaded. His complaint is that
his losses were caused by the loading of
the dice, and the evidence is overwhelming
that the charge is true. It is not at all
clear 'that even he had not a remedy at
law or equity, if he had chosen to apply it.
The Fraudulent Trustees' Act of 1858 did
not take away any civil remedy which,
previous to its enactment, may have ex-
isted; on the contrary, it specially makes
reservation of this right, while enacting
that criminal conviction shall not be evi-
dence in a civil proceeding.

There are no means, at present, of know-
ing wbat were the total losses suffered by
the public through the Federal Bank, in
one way or another. They were probably
not less than $7,000,000. But one thing is
plain: it is even now the bounden duty of
the Government to cause a searching en.
quiry to be made into the whole of this
wrackful business. The books of the bank
and of the Commercial Loan and Stock
Conipany ought still to be in existence.
Their destruction would be a misdemeanor
under the Fraudulent Trustees' Act.

COUNTERFEIT LIFE INSURANCE.

The following is the conclusion of the
article under the above caption, the first
part of which appeared two weeks ago, and
which was continued last week:-

In only thirty-four of the sixty societies
has there been an increase of members dur-
ing the year, though in many cases the
lapses were nearly equal to the additions.
In twenty.six there was a decrease.

The total membership on Dec.
31st last, was ............ 1,045,916

On Dec. 31st, 1891, it was...... 1,009,033

Increase in 1892........ 36,883
This is less than four new to every one

hundred old members. But thougli the
total increase was 36,883, owing to de.
creases in twenty-six of the number, yet
four energetic societies alone have made a
gain of 38,674 members:-

Name.

Maccabees, Port Huron
Covenant Mutual, Ill..
Masonic Benefit, Boston
Mutual Reserve, New

York ..............
Royal Arcanum, Boston

1891.

23,176
35,042
28,081

1892.

38,227
42,317
34,343

crease.
5,051
7,275
6,262

64,679 72,342 7,6631
124,766 137,789 12,423

On the other hand, the Northwestern Ma-1
sonic Aid, of Chicago, scores a decrease of
8,873, and the Knights of Honor, of St.i
Louis, dropped 5,426, and in three years
past it bas suffered a decrease of 10,684g
members, despite all it could do to attracti
lew ones. The Knights of Honor pumbered
137,753 in 1889, and now muster only 127,-
073; and in 1893 they will make a largei
shrinkage also, their assessments being thej
heaviest ever experienced. Young and
healthy men are dropping out, and thel
sickly and elderly ones are holding on, no

doubt hoping the Knights and the Honor
will not ail disappear for a few years yet.

Out of the sixty societies in our list, there
are forty which were doing busineps both in
1884 and 1892, and it will be interesting to
note the difference between then and now,
of carrying a #1,000 certificate in each of
them. The following are the figures:-

1&84. 1892.
$1,000 in all forty societies.. $518 30 $822.32
$1,000 in each, average .... 12 95 20.56

Omitting expenses .... 8.95 16.56

Increase in eight years $7.61, which is
nearly double, notwithstanding the large
influx of new members. The following is a
list of a dozen of them whose net assess-
ments bave more than trebled since 1884:-
No, in
Table.
3........

11 .... .. . .
13........
15........
17......
18........
32........
33. . .
37.....
45......
50 .........
58 ........

Membership.
1884 1892.

15,292 20,303
1,745 3,141

412 2,079
4,306 29,530

812 2,133
1,663 2,437
4,775 2,800
2,315 2,513

20,779 72,342
4,075 1,930

15,113 12,682
2.321 569

73,713 152,457

Cost per $1,roo.
1884. 1899.

$5.51 $10.40
4.67 13.02
6.30 20.20
5.62 13.60
6.79 13.35
5.90 12.82
7.50 22.00
5.20 17.63
3.10 12.26

11.70 30.00
7.00 17.82
3.00 12.30

$6.02 $18.45
Here we have the inevitable increase of

assessments illustrated, even in spite of the
large addition to the membership Ehown in
some of the cases. In 1884 and since, it
was stoutly claimed that $6 per *1,000
would cover death losses, and that it was a
waste of money to pay a life insurance
company three or four times that sum. It
was said that the cost need not, expenses
and ail, exceed 810 or 012. Sncb assertions
are now no longer made. " Why, of course,"
it was next contended. "ithe mortality will
increase slowly till it reaches about #15 per
$1,000, and then remain at about that
figure, more or less, as it does in the oldest
life insurance companies." But it is now
being discovered in the dear school of ex-
perience that there is no such halting place
for the assessment system. It cannot stand
still, or steadily grow, as a life insurance
company does. It must grow fast, su as to
keep the assessments low, or the calls will
come heavier, and disintegration soon begin.
Its members went in for cheap insurance
and light assessments, and they will get
them or get out. They have not much
money invested, and therefore think nothing
lost or left behind if they cease to pay and
go elsewhere. This they can do to advan-
tage so long as they are young and healthy ;
and those who are young and healthy pro-
ceed to do it. The consequence is an early
wreck to the short-lived institution. See
numbers 36, 38 and 40, of which there is
nothing left to report upon at the close of
1892, and so we close their history ,with
"Failed np." Ail three of them, and a
score of others which we have had to drop
out of Our tables, were flourishing co-
operatives when we began to print these
statements. One of the latest failures is
that of the ''Total Abstinence Life Associa-
tion of America," founded about five years
ago in Chicago. What is left of it las been
absorbed by a New York company.

We predicted last year that the following
societies would speedily disappear, mention-

ing them by their then numbers, viz.:-

Empire Order Mutual Aid, Troy, N.Y.;
Masonie Relief, Boston, Mass. ; Mutual Re-
lief Society, Rochester, N. Y.; National
Benefit Society, New York; and the West-
ern New York Masonic Relief Association of
Rochester, N.Y. We believe they have now
all gone except a small remnant of the last
named one. Its remains will be found in
this year's table, numbered 59. Its mem.
bership is reduced to 204, and its cost per
$1,000 has gone up to *50-a figure none
but an aged or sickly man would be willing
to pay.

Among the sixty societies embraced in our
table this year, we would specially mention
the following sixteen as good ones to keep
ont of, or to get out of at an early date:-

Chenango Mutual Relief Association, N.Y.
Chosen Friends, Indianapolis, Ind.
Equal Rights Benefit Assoc. Albany, N.Y.
Equitable Aid Union, Columbus, Penn.
Knights of Honor, St. Louis, Mo.
Masonic Benefit Association, Mattoon, Ill.
Northwestern Endowment Assoc., Minn.
Oddfellows' Mutual Relief Assoc., Mass.
People's Mutual Benefit Association, Ohio.
Royal Templars of Temperance, Buffalo.
Southern Tier Masonie Relief, Elmira.
United Brethren Mut. Aid, Lebanon, Penn.
United Fellowship, Boston, Mass.
United Friends, Poughkeepsie, N.Y.
W. New York Masonic Relief, Rochester.
Woman's Mut. Insur. Co., NewYork, N.Y.

FINANCES OF THE DRY GOODS
TRADE.

More than usual interest las this year
been centered by the dry goods trade upon
the first weeks of August. Canadian
interests in grain, lumber, hog products,
wool, hides and skins have all suffered, to
a greater or less degree, from the financial
crisis now taking place in the United
Sbates, and it was but to be expected that
the dry goods trade would not get off un-
scathed. But, fortunately, the dealings of
this trade in American markets are by no
means as considerable as those of many
other interests. Thus the only fear was
that trade would suffer in an indirect way,
and this apprehension results partially
justified.

The 4th of August was a by no means
satisfactory day for many houses, as much
of the paper due was not taken up by the
retail merchants. One peculiarity of this
consisted in the fact that men who were
" as good as the Bank of Montreal," as
one wholesale merchant put it, requested
that they might be carried over. This
can only be accounted for by the fact
that men who have money are now
investing it. Retail dealers know that
the wholesale trade will not dare to

charge them more than 7 per cent., while

by investing outside they ctr make 10 or
12 per cent. on their capital. A pleasing
feature of the renewals is that they are
nearly all for short periods, thirty or sixty
days, instesd of the longer ones so fre.

quently asked for, a few years ago. The
most help, as was expected, had to be ex.
tended to the merchants of the North-West.
Trade there for some time has been in any.
thing but a satisfactory shape.
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When, however, every circumstance bas
been considered, we can but think there is
reason for congratulation that the trade
bas not suffered even more severely. A
wholesale jobber who, we think, was just
a little inclined ta look upon the gloomy
side of things, said that not more than fifty
per cent. of the obligations had L een met
upon the 4th, but it must be remembered
that money bas been continually comirng in
during the last several days. Few "casual-
ties " are reported, sud these few cousisting
of general merchants in a small way, no
very serious injuries are likely to result.
A loss will undoubtedly be felt by the trade,
this fall, through the lack of early returus
from barley, which, being moved in Sep-
tember, bas, in years past, given to the
farmer his first supply of ready money.
But the prospects for the year are good;
an excellent hay crop bas already been cut,
and everything looks bright for the com.
ing harvest of cereals. The retail trade
have been cautiously placing orders for fall
goods, and if they continue to deal in a
careful and guarded manner, business must
be successful.

TORONTO TRADE FIGURES.

The monthly bulletin issued by the
Toronto Board bas been received, showiug
the value of importasand exports for July.
The total value of imports during the last
mouth was $1,790,755, and of exports
$260,290, the aggregate being $2,051,045.
The figures for July, 1892, were :-Imports,
$1,908,624; exports, $224,303 ; with an
aggregate of $2,132,927. It will thus be
seen that the aggregate value of goods
handled during July, 1893, is some $80,000
less than that for the same time last year.
We give as usual our comparative table
showing the principal items of trade. From
the import list it will be seen that we have
this year for the month of July received
larger quantities of metal goode, jewellery,
glass and glassware, earthen and china-
ware, paints, colors and wooden goods. On
the other band, dry goode show a falling
off, the decrease being due, mostly, ta the
smaller importations of cotton and woollen
goods. A similar decline is noticed in our
purchases of druge, leather and paper.

IMPORTS.

July, 1893. July, 1892.
Cotton, mira of........ § 86,477 $72,080
Fancy goode.......... 46,329 47,103
Hats and bonnets ....... 13,559 14,304
Silk and mira of...... 118,509 103,772
Woollen, mfra of...... 386,451 431,954

Total dry goods .... 8651,325 6669,213
Brass and mfre. of
Copper " ..
Iron and Eteel" ..
Lead and mfra. of ......
Metal and comp. ......

Total metal goods....

8,510
921

142,247
3,369

13,342

$168,389
Books and pamphlets.... 24,572
Coal, bituminous.........33,128
Coal, anthracite.......164,650
Drugs and medicines .... 14,513
Earthen and chinaware.... 28,508
Fruit, green and dried .. .. 12,483
Glass and glassware...... 31,171
Jewellery and watches.... 24,841
Leather and mfra. of ...... 15,525
Musical instruments...... 10,936
Paints and colora ........ 7,473
Paper and mfra. of...... 26,621
Spirits and wines......... 7,129
Wood goods.............. 13,473

11,697
2,055

126,172
11,751
8,253

$159,928
33,132
33,611

19,075
30,900
12,433
28,499
21,271
&9,840

9,421
5,142

31,100
8,564

11,788

The value of our exporte, although by no
means large, was in excess of those of July,
1892. And although the lumber market is
now described as flat, owing to "the finan.
cial stringency " across the line, the exporte
of lumber, during July of 1893, strange ta
say, were larger than those of the same
month liast year by almost $20,000.

EXPORTS.

Produce of. July, 1893.
The Mine........... $5 46

" Fisheries 422
" Forest...........55,372
" Field............14,566

Animals, etc ......... 118.694
Manufactures ...... 71,135

Total ........... $260,335

July, 1892.

6 143
34,994

3,812
118,471

66,842

$224,262

DOMINION MILLERS' ASSOCIATION

On Wednesday last, the annual meeting of
this association took place in the Board of
Trade building here. The chair was occupied
by president M. McLaughlin of this city, and
there were nearly one hundred delegates pre-
sent. Al the prominent milling concerne
were represented. It was stated that the
capacity of the mills controlled by the associa-
tion are equal to an output of 25,000 bris. per
day. Transportation is an important factor
in the working of the association, and the
freight committee held two meetings in Mon-
treal during the year. Last year, it was ar-
ranged by the Dominion Government that the
association should have a representative on
the board of examinera fixing the standard.
In this capacity, T. C. Kemp, of Seaforth,
was appointed to act on the Ontario grain
board, and the president to represent the
association in fixing the Manitoba standards
in Winnipeg. Robert Noble, of Norval, was
also sent to Montreal, to assist in arrangiug
the standards there. No less than four mille
were burned during the year. These were
insured for about $50,000, and the loss ex-
ceeded this sum by 116,000.

The treasurer's report showed that the re-
ceipts during the year amounted to 61,645,
including $94 in hand at the beginning of the
year. Of this amount, the sunm of 61,345 was
received in fees. The cash remaining on hand
amounted ta $223.

The president made an able speech. He
did not find much cause for dissatisfaction
with the year's business, though severe com-
petition had been suffered from American
millers forcing sales on a full market in Eng-
land. He showed antipathy to the practice of
selling wheat short, and seemed to indicate an
opinion that the law onght to prevent it. He
thought, however, that the export trade was
capable of great extension.

The report of the cxecutive committee called
attention ta the large amount of flour used in
the West Indies. Heretofore only one or two
mills had attempted in a systematic way ta do
business there, and they had a growing and.
satisfactory trade. Owing to the heavy ex.
penses of properly introducing Canadian flours
to these islands, it was suggested that the best,
and in fact the only way it could be success.
fully done would be to form a trading syndi.
cate composed of such mille as wished ta ex-
tend their trade, and which s0 situated have
the facilities for manufacturing the kinds and
qualities of flour that are required for that
market, and that could be relied upon ta inva.
riably ship flour up to the standard of quality.
As to what steps were best to take to stop the
growing evil of underbilling were considered,
and it was decided to ask the general man.
agers of the Grand Trunk .and the Canadian

Pacific railroade to make an appointment to
meet the freight committee of the association
and discuse the matter thoroughly, andto have
the railway act amended if necessary.

The following will act as officers during the
next year:-

President-A. H. Baird, Paris.
First vice-president-Harold Barrett, Port

Hope.
Second vice-president--A. Wolverton, Wol-

verton.
Treasurer-Wm. Galbraith, Toronto.
Representative on the Industrial Exhibition

Association-Mr. J. L. Spink, Toronto.
Executive Committee-M. McLaughlin, To-

ronto; J. Galbraith, Allandale; J. D. Flavelle,
Lindsay; J. L. Spink, Toronto; J. Goldie,
Guelph; W. H. Meldrum, Peterboro; J. D.
Sannby, London.

Board of Arbitration-James Stark, Toron-
to ; R. A. Thomson, Orillia; W. S. Snider,
Waterloo; Geo. H. Harper, Dndas ; A.
Plewes, Markdale; J. G. Bechtel, Bradford,
and G. S. Baldwin, Aurora.

A WEEK'S BURGLARIES.

In our exchanges this week, we have noticed
an unusual number of burglaries. Most of
the losses, however, were small, indicating the
work of petty thieves, rather than that of
professional robbers. The offences have not
boen confined to any particular district; but
extend from the Pacific coast, where loggers
were compelled "to throw up hands, " across
the continent to the Atlantic, wbere in Hali.
fax, N.S., an organization of juvenile thieves
bas been discovered. This extensiveness of
thieving operations may be ascribed to various
causes.

In the Western States, many silver miners
have been thrown out of employment, and
have taken to the roads as tramps. Letters
from Manitoba say that the country is in-
fested with bordes of tramping vagabonds;
one mob, fifty-seven in number, who were
making their way to the harvest fields, having
taker possession of a freight train, made the
crew carry them to the end of their run. In
the eastern cities, many houses are just now
nnoccupied, and the theiving class look upon
this as their season of harvest. It would also
appear from reports that numerous thefts
have followed in the wake of a show, or circus,
which recently passed through the country ; if
this be so, the authorities surely can take
some definite action. The most serions loss
reported has been that suffered by a Wood-
stock jeweler, Mr. Wm. Pott, who reports that
something like 31,000 worth of goods has been
taken. In this instance, as in a majority of
other cases, the perpetrators of the robbery
have not been detccted.

By way of advice, we can say nothing better
than that doors and windows should be
securely fastened, and ail moneys daily depos-
ited with the banks. If anything be missed
which search will not discover, it should be re-
ported at once to the authorities. A too hasty
alarm, however, may perchance take place, as
was the case with a merchant in Sparta last
week. He reported to the police that he had
been robbed of three packages of money ; upon
further search being made, however, they were
found beneath the till, where they had been
dragged by rata.

DRY GOODS NOTES.

It is said that the Dominion Cotton Com-
pany has leased water power for the wincey
mill at Brantford, with the ide&aof starting it
up again with 150 bande,

166
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The old establisbed dry goods firm of Brig.
nall & Thompson, Belleville, bas been dissolved.
Mr. Thompson continues the business.

Scovil, Fraser & Co., clothiers, of St. John,
N.B., will open a branch about the first of

moisture sufficient to be of lasting benefit.

September in New Glasgow, N.S.

The dry goods stock of W. H. Schneider &
Co., who have until now done business in
Sarnia, bas been purchased by Messrs. J. D.
and D. D. Walters, who will carry on business
in the same place.

Mr. Hobbs, the father of the Canadian cotton
trade, an exohange says, is arranging to starti
a cotton factory at Sorel. It is rumored that
a strong syndicate is being formed to erect
mille supplied with modern machinery from
basement to attic, and which will give employ-
ment to one hundred bande.

A Waterloo dry goode firm, Messrs. Bricker
& Diebel, find their present premises too small,
and will enlarge by fitting up their former
warehouse as a millinery room.

The Gibson, N.B., cotton factory closed down
Saturday night for a week or two in conse-
quence of the non-arrival of this month's
regular shipment of cotton.

A Turin report says: " Piedmontese raw
silks, which on July 1, 1892, and under the
usual conditions, were quoted at 48 to 49 francs
on the Lyons market, have touched about 75
francs, and organsins of the same quality and
origin quoted on July 1 last year at 52 to 56
francs, have risen as far as 83 to 85 francs.
Gradually and without interruption prices
have risen from last September, and if there
are now signs of a fall, this may be attributed
to the fact of prices having attained their
apogee." It is thought that some Toronto
houses will suffer.by the falling values.

The following sent to New York houses ex-
plaine itself: "As Royal Commissioner-Gene-
ral for Spain to the Columbian Exhibition, I
beg to call your attention to the fact that my
country is in condition to compete with any
other in the manufacture of dry goods, woolen
textiles, etc., as for qualhty, price and terme,
As we have agents travelling through the
States, please appoint time and I shall have
the honor to send a representative with samples
and to explain all the ad-vantages we can offer."

Writing to the Dry Goods Chronicle of Paris-
ian styles, Johaun says: "The reigning color
of ladies' dresses was yellow. All the shades
of yellow were represented, light, dark, lemon,
canary, saffron, old gold, straw. Green also
was worn much: moss, pea, chartreuse, etc.
Crepe de chine appeared to be the favorite
stuff."1

Pitt, the great statesman, once visited Kid-
derminster, and at a banquet given him, pro-
posed the following toast in reference to
the chief industry of the town : "May the
manufactures of Kidderminster be trampled
under foot by the whole world."

WHIFFS.

Passenger-Is smoking allowed in this com.
partment? Conductor-Certainly, madam;
smoke as much as you please!

One English trade paper reports the possi-
bility of a tobacco famine in France. The
sales at the commencement of this month
showed an increase of 15 to 20 per cent. in
France as compared with last year.

A laite report says: The condition of dark
tobacco in Virginia is generally very good to
fine. It bas attained a size in which storme
will be very hurtful, while it bas root and

Tobacco has brought a baronetoy to one
whose name is well known to emokers. W.
H. Wille, whose make of "Bird's Eye " is so
popular in England, ie now Sir William Wills,
Bart.

Messrs. O'Brien Bros., cigar manufacturers,
of Chatham, are kept very busy. During the
last week they have shipped three large con-
signments to British Columbia.

The United Cigar Company of New York
City has just been incorporated to manufac-
ture and deal in tobacco, cigars, cigarettes and
smokers' materials, with a capital of $450,000.

The robbers who broke into the store of Mr.
J. Macdonald at Marden carefully selected new
pipes and supplies of the best tobacco.

The Liggett & Myers Company's annual pic-
nic from St. Louis the other day eclipeed all
former efforts. Two great steamers, each
carrying nearly 4,000 people, were the salient
features of the occasion.

During the eleven months ending May 31,
1893, there were manufactured in the United
States 4,410,540,220 cigars, against 4,136,000,-
217 last year, an increase of 274,539,003. The
number of cigarettes during the same time
was 2,842,547,840, against 2,644,258,760 last
year, an increase of 198,269,080.

Smokers, observes the London Globe, will
be glad to hear that the weed has received an
episcopal blessing. The Bishop of London
has subscribed to a series of smoking con-
certo in North-West London, and wishes
them success. As the Bishop ie an ardent
teetotaler, bis patronage of the pipe hat all
the greater signifiaance.

INSURANCE NOTES.

For some time St. Johns, Que., has suffered
from frequent fires; it je thought that incen.
diarism was the cause, and a suspect has been
placed under arrest.

Fire broke out on the 5th inst. in a timber
yard adjoining the Mersey docks, on the boun-
dary line between Liverpool and Bootle. The
fire brigades worked several hours before they
got the flames under control. Timber and
other property covering three acres were de-
stroyed. The loses i £180,000. The direction
of the wind was away from the river, to which
fact is due the safety of the shipping.

Last week the Kingston fire brigade was
given a test to demonstrate the superiority of

A. ALLAN, President. J. O. GBAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

The Canadian Rubber Go.°nTt
CAPIT.AL, - - $2,OOO,OOO.

-MANUFACTURERS OF-

First Quality Rubber Boots and Shoes, Superlor Quality Rubber
Beltings, including The Forsyth (Bouton Belting Co.)

Seamless Rubber Belting.
For which we are Sole Agents and Manufacturers in Canada.

We HoId the Patent and soe Right te *uga«ct C anaa

The Patellt Process Seaniloss Tulbe Ioso
WE MAKE ALL OUR HOSE BY THIS PROCESS.

ASK TEE MERCHANT YOU DEAL WITH FOR IT - Rubbor Packings, Valves, Gaskots, Etc.
AND TAKE No OTEER.

Head Office and Factorv, MONTREAL. - J. J. McGILL, Manager.

Western Branch: COR. FRONT AND YONGE STREETS, TORONTO.
J. H. WALKER, Manager.

the hose wagon over the old hose reel. With
the former a line of hose was laid and a stream
thrown in thirty-two seconds. With the reel
it required one minute and twenty-five seconds
to accomplish the same work.

An increase in rates owing to the unpre-
oedented fire loss, bas been ordered in Min.
nesota, Iowa and Wisconsin. In Ashland,
Wis., the raise amounts to 30 per cent., largely
on account of an inadequate fire department.

The Syracuse, N.Y., Standard says that a
number of capitalists of that city have organ.
ized what will be called the Industrial Life
Insurance Company. It is to have a capital
of 8500,000.

The Imperial Bank, of Canada, bas
brought suit against the Mutual Reserve Fund
Life Association, of New York, to recover
$10,000 on a certificate of insurance issued to
John Black and assigned to the plaintiff. The
company refuses payment, claiming that
Black committed suicide.

George Stewart, for many years the general
manager of the Lancashire Insurance Com-
pany, who recently retired from that position,
bas been granted a pension of $12,500 yearly.

The Sun Life Assurance Company of
Canada has opened a London office at 42,
Poultry, E.C., under the charge of Mr. R.
Junkin as manager, and Mr. Ira B. Thayer as
superintendent of agents. So says the Insur.
ance Spectator, of London, and adde, " it has
funds amounting to £666,700, and a sub.
scribed capital of £100,000."

Messrs. Weldon & MoLean have been ap-
pointed the general agents of the Manchester
Fire Assurance Company, of Manchester,
England, for the Province of New Brunswick.

SHOE AND LEATHER ITEMS.

The tannery at Sapperton, B.C., which we
recently reported as destroyed by fire, is, we
learn, now being rebuilt by its owner, Mr.
James Rosseau.

The Breithaupt Leather Company are to
erect a three and a half story building, 40 x 84
feet, at Listowel, to take the place of the one
recently destroyed by fire.

A correspondent from the neighborhood of
Sackville, N.B., says :-The shoe factories in
Sackville are working over time to fill their
orders which are coming in from all over the
Dominion.
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We learn that Robertson & Co., boot and
shoe dealers at Carleton Place, Ont., have dis-
posed of their business to C. C. Allan.

The Thompeon Shoe Company, Montreal,
are applying for incorporation, their subscribed
capital being $100,000.

There has been a protracted controversy
between the shoe manufacturers in England
and the trade unionists. It is proposed now
that measures shall be taken to prevent a
recurrence of disturbances, and the matter
wll be a topic of deliberation by the next
National Conferenoe. Its proceedings are
awaited with interest throughout the entire
domain of industry.

A Montreal report says, "Splits and buff
have been exported from Quebec, but little
from Montreal. Quebec has also shipped
some patent leather, supposed to be a paying
rate, but trade there is not generally good
owing to poor crops in the eastern part of the
Province, and some districts of Nova Scotia
and New Brunmwick. City factories, in some
instances, are working full on fall gooda, and
others are getting under way."

Extreme flexibility is a commendable goal
for the manufacturer to strive for ; but it is
tather misleading to claim, as yet, for any
shoes that it is no trouble to break them in.
A flexible welt and sole combined will no
doubt come nearest to the mark ; but, after
ali, every shoe wearer knows that shoes have
to be broken in, and that their own feet have
got to perform the work of shaping them, no
matter how easily the soles may bend.-Shoe
and Leather Reporter.

The special correspondent of the Shoe and

Leather Review from Toronto thus criticizes
our retail dealers:-" Window dressing is
another neglected point. Some very nice shoe
stores here have actually disgraceful windows.
Dead flies, mothe, and dust have accumulated
on the shoes and window stands, making very
untempting displays. A well kept window
has much to do with the securing of customers,
and the very least that should be done is to
clean the window, polish metal, if any, and re-
dres or careftully dust the goode once a week."

ANSWERS TO ENQUIRERS.

A. C., Ottawa.-Your enquiry opens a wide
subject, and should have been addressed to
sorne journal of philology. The word com-
merce is much alike in the English and ail
modern Latin languages, and is evidently
derived from com and merx, mercia (mer-
chandise). The word Mercantile (from the
Latin mercari, to traffic,) is as nearly as pos-
sible a synonym of the word commerce.
Adam Smith says of the general pursuit :
" Every man thus lives by exchanging, or be.
cornes in sorne measure a merchant, and the
Society itself grows to be what is properly a
commercial society." Trade is commonly
baid to be derived from the French traiter or

the Italian trattare, to handle, treat or trade.
It is worth noticing, however, thas Spenser
uses the word au if it were " tread." Charles

Knight's Shakespeare says that the original
meaning of the word trade is a course-a path
traded (? treaded) or trodden continuously.
King Richard II. saysa: "Or l'Il be buried in
the King'm highway, some way of common
trade."

A correspondent whose address we have
mislaid objecta to the statement in a recent
issue of Ts i3MONETARY TmEs that commereal
travellers are sometimes inexperienced, unwise,
and, in fact, unfit for their responsible work.
Perhapa h. may give more attention te the
New York Shipping List es a- commercial

authority. Says that journal: "The rank and
file of travelling salesmen, it is generally con-
ceded, is composed of bright, intelligent, honor-
able and upright men of good address and
large experience. But it alo contains not a
few who are unscrupulous, of unfixed habits,
and without business training."

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week :-

Montreal .... ......
Toronto ............
Halifax............
Hamilton..........

Total clearings..
Aggregate balances

last week, 8

Aug. 10.
612,296,021

6,060.571
139,939

Aug. 3.
612,827,662

5,464,509
1,144,310

$ $
this week, 6

-The Department of Railways and Canals
bas received the complets returns of traffic on
the Intercolonial Railway for the year ending
June 30. The following is the statement for
the twelve monthe just closed : Earnings, 83,-
065,499.09; working expenses, b3,045,317.50;
leaving net profit on the year's transactions of
$20,181.49. The figures of last year were as
follows: Earnings, $2,945,441; working ex-
penses, $3,439,377; leaving a deficit of #493,-
935. This is a good showing when it is con-
sidered that a deficit of almost 6500,000 is
wiped out within a year's time, and a balance
of something like $20,000 of profits added.
This result, it is satisfactory to notice, is not
the outcome of economy alone, for the earnings
have reached the highest point in the railway's
history.

Tenders for Debentures.
Sealed Tenders marked "Tenders for Deben-

tures," and addressed to the undersiened, wili be re-
ceived at the office of the Clerk of Committees, City
Hall, up to 12 o'clock noon, on

Tuesday, 29th August,
for the purchase of $74,000 City of Winn og Park
Fund Debentures, to ren thirty yers and bear in-
terest at the rate of five per cent. per annum, pay-
able at the Bank of Montreal, Winnipeg.

Further information may be obtained from Mr.
D. S. Curry, City Comptroller.

No tender necesarily accespted.
THOS. GILROY,

Chairman Finance Committee.
Winnipeg, 8th Aug,, 1893.

Tenders forDebentlres.
Tenders for $13,00Cansolidated Debt Debentures

of the townlof Oshawa, addressed to F. L. Fowke,
Esquire, Chairman, Oshawa, Ont., will be received
up to noon of Mr nday, the 21sL August, inst. These
Debentures bear interest et 4j per cent. per -annum.

The principal and interest are payable in 30 equal
successive annual instalments-1st payment, Jst
Decem ber, 1893.

The highest or any tender not necessarily
accepted.
Ohawa, August 10th, 1893.

F. L. FOWKE,
Chairman Finance Committee.

C. A. JONES,
Town Solicitor.

Dru Storefor Sale.
That long-established and firat-class drug store

in the

CITY OF HAMILTON
Cerner of King and James streets.

Occupie 1 by the late Alexander
Hamilton.

Stock book cen be examined and information
given by the undersigned et bis office.

A lease of the premises can l secured.
JOHN W. BICELE,

Hamilton, July 29, 1893. For Executors.

Gold Medals,~ Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS
OXFORD WARM AIR FURNACES.

OTHERS PREFER THEM. 80 WILL YOU.

NOTE POINTS OF SUPERIORITY

Powerful Heaters
0

Fully equal to
guaranteed
capacity

e

Economical in
Fuel consumption

Easily Managed

Dust Tight

Gas Tight
e

Long fire travel
before reacning
chimney

HOT WATER HEATERS
lor all sizes of Private and Publie Buildings.

Sold by the Trade everywhere, Examine MANUFACTURED BY

at our Show rooms, 500King t. W. GURNEY FOUNDRY GO.. Toronto.
SGURNEY-MASSEY COMPANY.
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Sommecial.
MONTREAL MARKETS.

MONTREAL, Aug 9th, 1893.

AsHEs.-The market is very dull at a limited
movement. Receipts are light and prices more
or less nominal, first pots being quoted at
84.20 to $4.25; seconds, at $3.70, and pearle,
#5.75.

CEMENTS AND FIREBRICKs.-Business in
cement continues much the same as reported
last week. Prices show no change, but little
more activity in the volume of sales is notice.
able, one sale of 1,200 casks of Belgian being
reported at $1.88 per cask. The arrivals dur-
ing the week have aggregated 8,000 English
and 4,000 Belgian. We quote : English
brands, $1.90 to $2.10, and Belgian, $1.85 to
81.95 per cask. Firebricks are in fair demand
at prices ranging from $15 to $19.50 per 1,000
ex wharf.

DÂIm PRoDUCE.-There is no change to note
in the ruling features of the cheese markets.
The market is a difficult one to diagnose at
the moment. Holders on spot complain that
they cannot get a reasonable bid from the
other eide, but they are very firm in their
views, the free buying in the country being a
strong bull argument. Some bids of 9j to
9&c. are reported for finest western colored,
but it is claimed that some recent purchasers
would lose money even at these figures. Fin.

NOW READY. PRICE $5 00

" THE DOMINION CONVEYANCER."
A NEW BOOK OF FORMS.

A General Collection of Precedents useful in Con-
veyancing. Selected and Edited by

WILLIAM HOWARD HUNTER, B. A.
Of Osgoode Hall, Barriter-at-Law, Author of "The

Insurance Corporations Act, 1892."

The Precedents are arranged under the following
titles: Affidavite, Agreements, Appointments, Ap-
prenticeship Assignm. nts. Attorney (Powers of),
Bille of Sale, Bonds, Chattel Mortgages, Charter
Party, Conditional Sales, Conditions of Sale, Con-
Position vith Creditors, Deolarations of Trust,
Deeds, Guarantee, Leases, Mechanic's Lien ; Mort.
gages, Notarials, Notices, Partnership, Party Wall
Agreemen's, Piedges, Receipte, Releases, Separation,
bettlements, Trade Marks, Patent & Copyrisht,Wille.

The work coutains 563 pages and is substantially
bound in half law calf. If $5.0 is remtted with
order, the book will be sent post or express prepald
to any part of Canada.

T 1Law Publishers, Etc.The Caîswei Co., Lis, 30Adelaide St..E.,

TORONTO, ONT.

BIGLEY'S
PATENT COMBINATION FURNACE

est Ontario is quoted at about 9ac. Finest
Townships are held for 9ýc.; finest French
colored for 9ko., and white 9c.. while off grades
are quoted at 8j to 8îc. Three New York
operators were in Montreal this week trying to
negotiate for financial accommodation;to enable
them to take their chances on Canadian cheese
and carry some of it. Their efforts did not
meet with success; but they took some 2,000
or 3,000 boxes of Ontario stock at 9a to 9c.

Debentures for Sale.
Tenders addressed to the un dersigned and mark

ed "Tenders for Debentures," will be received by
the Corporation of the City of Ottawa on or before
the 2'st day of August, 1893, for the purchase of de-
bentures of the City of Ottawa, as under, viz.:

20 years' debentures at l¾ per cent. to amount of
$600,000 or tbereabouts.

40 years' debentures at 4j per cent. to amount of
$5,O0.

The interest will be paid semi-annually.
Tenders will be received payable eitber in London,

England, in sterling money, or in Ottawa city in
currency, and m . y be for either the whole or part.

Delivery of ebentures will be made at the office
of Quebec Bank in Ottawa

Particul ) rs will be furnished by the City Treasurer
on application.

The highest or any tender not necessarily accepted
JOHN HENDERSON, City Clerk.

Ottawa, 21st July, 1893.

Tenders for Debentares
Tenders addressed to the Treasurer of the City of

Hamilton, Province of Ontario, Canada, and marked
" Tender for D"bentures," will be received by the
undersigned up to 12 o'clock, noom, on Wednesday,
th- 4th day et October, A.D. 1893, for the purchase of
$2,350,000 of Debentures, to be issued by the Muni-
cipal "ouncil of the Corporation of the said City of
Hamilton, payable at the expiration of 40 years,
with interest at four per cent. per annum, payable
half-yearly fromI st April, 1891. Principal and in-
terest may be made payable in Hamilton, Ontario,
or in Great Britain or else where. The debentures
may be expressed in ster ing money of Great Britain
or currency of Canada or of the United States, or
in gold, or parilyin each, and in such sums as the
purchaser may desire. Parties tendering must state
in their tender in wbat currency, in what sums and
wbere they des're the debentures and interest to be
mede payable, and the net amount which will be
paid for said debeatures, free from Exchange and
al other charges. The purchase money or said de-
bentures to be paid as follows: £201,000 Sterling in
London, England, and the balance in the said City
of Hamilton, e, ch of such payments to be made on
the l6th day of March, A D. 1894.

The highest or any tender not uecessarily accepted.
A c>py of Financial Statement may.be obtainea

at the Uity Bank, London, England, or from the
undersigned.

CITY OF VICTORIA,
BRITISH COLUMBIA.

TENDERS FOR DEBENTURES.
Sealed Tenders endorse I "Teu er ft)r Deben-

tures." will be received at the office of the under
signed on or before the 22nd Auguet, 1893, for the
purchase of Debentures of the Cor porat on of the
Citv Of Victoria amounting to $85,i0, ln suMs Of
$1,010 each, rayable iu fiftv years from 3rd July
1893, and bearing inter est from that dte at the rate
of 4j per centum per annum, payable half-yearly,
with principa aud intbre3ù payable in currenoy or
its sterling equivalent at the rate of $4961 o
the rne piund sterling at the Bank of British
North America, either at New York, U.S.A. or Mont-
real or Vctoria, Canada.

The tenderer must state the price net at Victoria,
which b will pay.

In aidition ta the net price the purchaser will
bave to pay the Cor orat!ou the intereet at 4k per
cent. per annum from July 3rd, 1893, to whatever
date the money is received by the City Treasurer.

The above debentures are issue d under authority
of " The Educational Loan By-Law, 1893," with
principal and interest secured by a rate on all
ratable land and improvements in the Corporation
of the City of Victoria.

Upe Corporation does not bind itself to acoept any
tender.

WELLINGTON J. DOWLER,
City Clerk.

City CIlerk's Office,
Victoria, B. C., 17th July, 1893.

CITY OF VICTORIA,
BRITISH COLUMBIA.

Local Improvement Debontures,
Sesled Tenders endorsed " Tenders for Broa

Street Local Improvement Debentures," will be
received at the office of the undersigned on or
before the 22nd August, 1898, for the purchase of
Local Improvement Debentures, amounting to $10,
788, payable in ton years from November 24, 189,
and bearing interest from tbat date at the rate of 5
per cent. per annum, paya »le half-yearly, with prin-
cipal and interest payable at Victoria, B.C. The
tenderer muet state the net price at Victoria which
he will pay.

In addition to the net price the purchaser will
bave to pay the corporation the interest at 5 per
cent. from 24th November, 1892, to whatever date
the money is received by the City Treasurer.

The above debentures are issued under arnthority
of " The Broad Street Local Imrpovement By-Law,
189-2," and are secared by a special rate imposed by
that by-law, and on that security only.

The total assessed value of the whole real prop.
erty ratable under the above by-law, according t3
the assesment roll or 1892, is $65,384.

The corporation does not b.nd itself to accept any
tender.

WELLINGTON J DOWLER,
City Clerk.

A. STUART, City Treasurer. Victoity Clerk's Office,
Hamilton, 27th June, 1693. Voria, B. C., Jly 17th, 1893.

Great-West Life Assurance Co.
Head Office, ·· WINNIPEG.

It has been demonstrated by the experience of the Loan Companies andother large investors of capital that the West furni-hes the best field for in.vestors.
An opportunity is now for the firet time afforded of inves ing life assurancepremiums lu the West, and thus taking advantage of the improved rate of in-terest to increase the i esults or reduce the coet of life inserance.The Great-West is the only Canadian Company giving its Policy-Holdersthe security of a Four Per Cent. Reserve; all others, WITHOUT ExCEPTION, re-serving on a lower standard.
etore insuring insist on seeing the following plans of the Great-West

SavinLs Bank ad Collateral Secirity Polici and Great-West Annity Bond.
Agents wanted in Unrepresented Districts. Apply to

ALEXANDER OIROIMAR, Manager for Ontario,
12 Kine Mtv..t East. Torontft.

Vzz7// / 7 Pli|

Heating two-thirds with Hot Water and one-
third Hot Air.

ESTIMATES PROMPT LY'FURNISHED ON APPLICATION

MANUFACTUBED BY

R. BI/LEY, 96 & 98 Queen St. E.,
TORONTO, ONT. Te "Economy" Warm Air Furnace

What do you Want
In the way of a iIeating Apparatus? An adequate and
even temperature in mild or stormy weather ? A mini-
mum of cost for fuel ? No escape of gas ? Simplicity
of construction? Then get a

PEASE
Not until you do will yon know what the acme of
comfort in winter is.

SEND FOR OUR CATALOGUE

J. F. PEASE FURNACE COMPANY,
191 Queen Street East, Toronto.
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It is estimated that there must be over 250,-
000 boxes of summer cheese held here by
Englishb peculators, the first cost of which
wa's 9c., which means that $1,300,000 is
represented in the deal. Of course the
holders will do their best to hold up the
British markets, but it is very difficult to
say whether they will net 10¼e. in Septem.
ber, which is the very lowest figure that will

DEBENTURES.
M UNICIPAL Debentureo bought and sold, also

Governuient and Railway Bonds. Securi-
ties suitable for Deposit or Investment, by Insur-
ance Companies, always on hen 4.

CEO A. STIMSON,
9 Toronto St., TORONTO, Ont.

Leadlng Accountante and Asigneee.

Toronto.
Establithed 1864.

E. R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

-c-
o. 26 WELLINGTON

STREET EAST, "

W. A. CAMPBELL.

Toronto.
J. B. CORMACK.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &G.
8 Fr-nt St. West, -8- TORONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator, Offices:

No. 35 Bank of Commerce Building,
Assignee. 19 to 25 King St. W., Toronto.
Receiver, Telephone 1163.

FRED. ROPER,
A fI'1VTRfP5AWafP mrPrTimynI P.-

let them out. The shipments last week were
58,698 on local account, and 20,831 on through
account, as compared with 59,158 on local,
and 28,076 on through account for the corres-
ponding week 1892. The total shipments to
date are 682,496, as compared with 726,169 for
the same period last year, a decrease of 43,673.
The movement in butter is slow, owing to the
difference in ideas between buyers and sellers.
The top price for creamery now is 20ic., and
buyere will not offer any more. Some export
business has been done in western at 16J to
17c. There has been an increase Bo far this
season in the exports of butter of 6,056 pack-
ages, the total shipments to date being 20,325
as compared with 14,269 up to the same time
last year. The local egg market is dull and
uninteresting. The receipts are light, but
ample to meet the small requirements, the free
offerings of green stuffs restricting the demand.
The range is now about Il to 11½c.

GRAIN AND FLoO.-The local grain market
is very dull at the moment. Cables are gener-
ally lower, and freights firm ; shippers in con-
sequence, are doing very little business. Peas
are quoted at about 74c., and oats are worth
about 40ic. afloat. Feed barley is in fair
demand, both on export and Ontario account ;
but wheat is neglected and weak in sympathy
with other markets. A emall export enquiry

Ho! for
Chicago

NORTH SHORE NAVIGATION CO.'S NEW
PALACE STEAMER

CITY OF COLLlWGWOOD A1*
(Lighted throughout with electricity)

Will make weekly trips from Collingwood and Owen
Sound to Chicago, commencing m.atuIday, June
1Oth, calling at Mackinaw Island each way.

Steamer will leave Collingwood every Saturday
at 1:30 p.m., Owen Sound same evening upon arrival
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago 'uesdays at 2 p.m.
Return fare from Collingwood or Owen $

Sound, including meala and berths... A22
Same from Toronto, Hamilton, London,

e tc ................................................ ............
ACUUUNTAN XT, TRXUSTEJE, &C,1 Can return by either boat or rail.

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone 1714. 2 Toronto A

RUSSELL LEDGER CO.
The latest nud best ferm et

600SE SHEET 6EDGERS.
Patented Sept. 2, '91.

Send for Circular and Sample SheetS.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, Collecting Attorney, &e.
Special attention given to Collections

RooM 17, MANNING ARcADE,

TELEPHONE 65. TORONTO.

Leading Grain and Produce Firme.

T. A. CRANB. H. N. BAIRD.

CRANE& BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FLOURB..

Whitlaw, Baird & Company, Paris, Ont.

MTAMLImHaD 145.

L. COFFEE & CE),
Podu Commission MemAhantf,

No. 80 Church Street, - Toronto Ont.

SAULT STE. MARIE LINE.
STEAMERS CITY OF MIOLAND AP

(Lighted throughout with electricity)
-and-

CITY OF LONDON
Will leave Collingwood at 1.80 p.m. every Tuesday
and Friday on arrival of G.T.R. morning trains from
Toronto and Hamilton, calling at Meaford. Leave
Owen Sound same days at 10.30 p.m., after arrival of
C P.R. train from Toronto, connecting at Wiarton
(on Tuesdays only) with night train from the south,
and stopping at all intermediate ports to Sault Ste.
Marie. Returning, leave the Soo every Monday and
Friday, at daylight, making railway connections at
Wiarton, Owen Sound and Collingwood. The Tues-
day boat only will call at Wiarton.

Byng Inlet and Frenchl River Line
STEAMER FAVORITE

Will leave Collingwood every Monday and Thursday
at 1.30 p.m. for Parry Sound, Byng Inlet, French
River and Killarney, connectinthere with line
steamers for Sault te. Marie. turning, stop at
French River, Byng Inlet and Midland, making con-
nection there with steamer MANITOU for Parry
Sound, and G.T.R. for south and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton.

PARRY SOUND LINE.
STEAMER MANITOU

Will make regular trips from Penetanguishene, con-
necting with trains from the south only at Penetan-
guishene and Midland every Monday, Wednesday
Thursday and Saturday on arrival of G.T.R. from al
points south and east for Parry Sound, making con-
nection there with the steamer FAVORITE for
Byng Inlet, French River, and Killarney, where the
latter connects with the line steamers for the So.

For tickets and further information see folders,
or apply to al agents of the G.T.R. and C.P.R., or to
MAITLAND & ]RIXON, Agents, Owen Sound.

M. BURTON, Manager,
Collingwood.

is noted for flour, but the bide are so close
that millers do not care to operate. The local
demand is small, and of a hand-to-mouth
character.

GRocERIEs.-The wholesale bouses report a
rather slow movement in all lines. The sugar
market is unchanged, 5ac. being still the idea
for granulated, while the lowest yellows are
4ac. Canned goods are generally neglected.
Rice is in fair enquiry ; prices are unchanged,
but are very firm in sympathy with primary
markets, quotations in Burmah showing an
advance of from lid. to 41d. The local move.
ment in tea is neglected at the moment.
Japans are neglected on account of the un-
settled state of the Eastern money markets,
and blacks are not receiving any attention.
Latest advices from London report a good
trade in black and red China teas. There is a
good all-round enquiry for Souchong and some
high prices have been paid. The quality of
the bulk of the new Indian is so far too poor
to attract much attention. Darjeelings have
been very disappointing, and thie has led to
low quotations, leafy kinds selling down to
6d. per lb. Dooars have occasionally shown
improvement and some few of the Assam
invoices made good averages. The auc.
tions for July have been much larger than
during the corresponding period uf last year,
and new teas have come forward considerably
earlier, too early in fact for the wants of the
trade. The auctions of about 25,500 packages
of Ceylon teas are among the largest on record,
but with a strong all round demand. Prices
for all grades showed a marked advance. Teas,
for price, were everywhere wanted, and hard-
ened to the extent of a full id. per pound, to
frequently id. per pound. Open, skinny leaf
selling at 6d., while the proportion under 6¾d.
was very small.

LANCASHIRE>
Establshed

1852 Insurance Company
OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch-Head Office, TORONTO
J. G. TFIOMPSON, Manager.

Agents for Toronto, LOVE & HAMILTCN, 69 Yonge St.

Agents Wanted .-
Live, respensible representatives wanted
lu Winnipeg, Vancouver, New Westmin-
ster, Victoria, Halifax, L4t. John, Ient-
real, Quebec, Hamilton, Ottawa, and ail
unrepresented points, te handle our cele.
braied

Pr~eier, EIcIsior & R8a Cycles$
Very liberal dis-

counts'to right par-
ties.

Geo. F. Bogtwick
24 Front St. W.,

TORoNTO.

Apply at once for terms and quotations to E
R ILL, Manager Cycle Department.

USE

T 0 E

,SPJ OH N T AYL OR &Cc
TO R C N 7T C
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LEATHE.-The business doing is of the
smallest jobbing order the rnovement being
confined to a few sorting up orders. We
quote :-Spanish sole, B. A, No. 1, 20 to
22c.; do.; No. 2 to B. A., 17 to 19c. ; No.
1, ordinary Spanish, 18 to 20o.; No
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 19 to 23c.; No. 2, do., 18
to 19c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 -to 27c.; ditto, heavy, 20 to 24c.,
grained, 24 to 26c.; Scotch grained, 27 to 29c.;
splits, large, 14 to 18c.; do., emall, 12 to 14o. ;
calf-splits, 27 to 30c.; calfskins (35 to 40 Ibs.).

3 Posts to the 100 Feet.
Height : Five feet the standard.
Spaceds Close at the bottom wl-ere prowlj the

obtrusive pig. Wide nt top where s; eep3 the
unobstructed view.

Strength : To stop the ma 1 career
Of running steeds,

Though wild with fear.
Every foot of every panel a perfect self-regulator.

This in the ready-made fence built by the

Page Wire Fonce Co, of Ontarlo, Ltd.,
WALKERVILLE, ONT.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

GEORGE F. JEWELL, F.O.A., Public Accountami
and Auditor, OffHce, No, 193 Queen's Avenue,

London, Ont.

W INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &o. Wm. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
0 commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companles, lawyers and wholesale
merchante given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Oustome Broker, Commission,

ShippIng and Forwarding Agent.

No. 1 Fort Street, cor. Wharf,
VICTOPIA B.C.

50 to 60c.; imitation French calfekins, 65 to
80o.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
15c.; ruseet sheepskin lininge, 30 to 40c.; bar-
ness, 18 to 25c.; buffed cow, 11 to 18c.; extra
heavy buff, 14 to 15c.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
13o.; rough, 17 to 20c.; russet and bridle. 46
to 55e.

METALS AND HARDWARE.-The pig iron mar-
ket is dull, and the fact that round lots have
been offered at very low prices bas not induced
any movements of note. Summerlee is
offered at $17.50 to arrive in the fall. Tin
plates are unchanged, and copper, lead and
tin are dull and easy. We quote:-
Coliness pig iron, $19 ; Calder, No. 1, $18.50 ;
Calder, No. 3, $17.50; Summerlee, $18.25 ;
Eglintou, 817.50; Gartsherrie; $18.50; Lang-
loan, 820; Carnbroe, 817; Shotts, $18.50
to $19 ; Middlesboro, No. 3, $16.75; Sie-
mens' pig No. 1, $17.75; Ferrona, $17.75 ;
machinery scrap, 814 to 15; common
do., $8 to 811; bar iron, #1.95 for Canadian;
car lots, 81 90; British, 82.25; beet refined,
82.40; Low Moor. 85.25; Canada Plates-
Blaina, or Garth, 82.45 to 82.50; ail
polisbed Canadas, $3 ; Ter ne roofing plate,
20 x 28, 87.00. Merchants' roofing, 14 x 20,
$13.50. Black sheet iron No. 28, $2.60;
No. 26, 82.50; No. 24, 82.40 ; tin plates-
Bradley charcoal, 86.00: charcoal I. 0., 83.75
to 4 ; P.D. Crown, 84.25; do. I.X., 84.75 to 5 ;
coke I. C., $3.20 to 3.30 ; coke wasters, 83 to
3.10; galvanized sheets, No. 28, ordinary
brande, 4î to 5. ; Morewood, 6 to 6+. ;
tinned sheets, coke, No. 24, 6 to 6ic.; No. 26,
6j to 6¾.; the usual extra for large sizes.

Hot Watr IIoatilge
- - - - TuEE

BE3EST

The
ETNA

HEATEIR
MANUFACTURED BY

SCLEINNEi & SON.
MONTREÂL, Que.

*WaII: Paper for 194.
Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.

The line comprises all grades of Brown Blanks, Micas,
White Blanks, Glimmers and Plain and Embossed

* Bronzes, all with Freizes and Borders to match.

0 Make a point of inspecting them before purchasing
elsewhere.

lb Factory-960 Yonge St. M. S TA UN TON & CO.,.
Show Rooms-6 King St. West. ManutaGtu"m'

l. .b .b . . . ... .Ob ..e * 0 g

Hoope and bands, per 100 Ibs., 32.35. Common
eet iron, 82.30 to 2.40 according to gauge;

steel boiler plate, 1-quarter inch and upwards,
62 00 ; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to 81.85 ; heads, 83.00 te 3.25 ;
Russian sheet iron, 10J to l1e. ; lead per 100
Ibo., pig, 82.90 to 8.00; sheet, 84 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 120.; s pring,
$2.50; tire, 82.50 to 2.75; sleighb shoe, 82.40;
round machinery steel, 63 ; ingot tin, 22 to
224e.; bar tin, 25c.; ingot copper, 12 to 13e.;
sheet zinc, 85 to $5.50; spelter, $4.75 to 5.00 ;
American do. 84.75 to 5.00. Antimony 104 to
12o.; bright iron wires Nos. 0 to 8, $2.65 per 100
Ibs.; annealed do., $2.70 ; galvanized, 88.35 ;
the trade discount on wire is 7j per cent. Coil
chain, * inch, 5e. ; 8 in., 4e. ; 7-16 in., 41c.; 4
in., 1 to 4o.; # in., o.; in. 3¼e.; in., and
upwards, e.

OlL, PAINTS AND GLAss.-The movement in
these lines is emall, and owing to the absence
of any business of importance prices are un-
changed. Lineeed cil is firm, in sympathy with
the English markets. White lead is up 25c. per
100 pounds. We quote: Turpentine 47 to 48c.
per gal.; Linseed oil, raw, 60c. per gal. ; boiled
63. ; 5 brl. lots 1 cent less; olive oil, none
here; castor, 7 to 74e. in cases ; snaller lots, 74
to 8e.; Newfoundland cod, 41 to 42o. per gal. ;
steam refined seal, 50c. in small lots. Leads
(chemically pure and firet-class brande only),
$5.00 to 5.25; No. 1, $4.75; No. 2,84.50 ; No. 3,
$4.25 ; dry white lead, 5o.; genuine red ditto,
44e. ; No. 1 red lead, 4ko. ; London washed
whiting, 50o.; Paris white 90c. to $1;
Venetian red, 81.50 to 1.75; yellow ochre,
$1.50 to 1.75; epruce ochre, $2.25 to 2.50.
Window glass, 81.30 per 50 feet for firet break,
81.40 for second break; third break, 88.00.

TORONTO MARKETS.

ToBONTo, 10th August, 1893.
Dnuos.-Business eis just quietly holding its

own and features of interest are bard to find.
Opium here is easier at a quotation of $4.35 to
4.50, while oil of lemon follows the seme tend-
ency and is now quoted at $4.50. Otherwise

DIVIDEND NOTICE.
A half-yearly dividend upon the capital stock o

this Co npany, at the rate of fve per cent. per an-
num, will be payable on August 17th next, to the
shareholders of record on that date. Of tbis divi-
detd one and one-balf per cent. ie from the annuity

rovided for until Auguht, 183, by a deposit with the
anadian Government, and one per cent. le from

tbe surplus earniuge o! the cempany.
Wrrente for this dividend, a, able at the agency

of the B nk of Montreal 59 Wall street, New ork,
will be delivered on and e fter August 17tb, at that
A g cy, to shareholders on the New York Yegis'er.

Warrants of European Shar-holders on te Lon-
don register will be payable in sterling at the rate of
four shillings and ene penny balf-penny (4o. lîd.)
per dolar, les income tx, at the Bank of Montreal,
22 Abchurch Lane, Lond n, and will be delivered on
or about the same date at the office of the company,
i Queen Victoria street, London, England.

The transfer books of the cc mpany will be closed
in Lon 'on at 3 o'clcck p.m., Friday, July 7th, and
In Montreal and New York at the Eame hour on Fr1-
day, July 21st, and will be re-opened at 10 o'clock
a.m. on Friday. 18th August next.

By order of the Board.
CHARLES DRINKWATER,

Secretary.
19th June, 1893.

BRANTFORD, CANADA,
- soleenerulAqents.

TIMES.
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values romain steady. All movements are
moderate and the trade that is doing is upon
a sound basis. A New York report saye:
" Buyers are proceeding simply upon the line
of current wants, and this course they are
likely to pursue until the commercial and
financial storm passes over. Prices retain a
generally steady appearance, with few or no
important changes to announce."

Day GooDs.-The interest of the trade is
oentred in the meeting of paymente for spring
goods, to which we refer in another place.
Values here show but little alteration. Siiks
are lower in price ; it is believed that some
houses here will suffer from the falling price
which is a result of prospects for the new
crop ; they bid fair to be popular in the fall
trade. We noticed in one of the bouses,
among the goods opened out, some manufac.
tured stock of very fine braces, worth $4 to $7
a dozen. In velvets, Humboldts and Emer-
ande greens are likely to be very popular
colors this commng season.

FLoUi AND FEED.-The dullness which has
so long existed in the flour market, still con-
tinues, and the situation shows no change for
the better. Dealers now quote: Manitoba
patents at $3.85 to 8.90; Manitoba strong

ak ere' at $3.60 to 3.70: patents, $3.25 to 3.40;
straight rollers, $3.03 to 3.10; extras, $3 per
barrel. Oatmeals find ouly seasonable move-
ment. Mill feed continues steady and in good
demand, shorts at 115.50 go 16 ; bran, 811 to
11.50 per ton.

GRAIN -We find ourselves after the week
bas been completed doing business at un-
changed quotations and the market with but
little alteration in feeling. Wheat is dull, the
only movement being a few cars to local mil-
lers. Oats are steady, stocks are light and
few or none are coming into the market. Peas
are steady and unchanged; the bulk of the
stock is now in Montreal, where it is rather
firmly held. There is a very light enquiry for
barley and odd car loade are being sold for
feeding purposes.

Gaccrn&a.-Trade is reported good. New
crop raisins are not expected in New York
from Denia before Sept. 1st, which will make
the delivery about one week ahead of last year.
Sugars continue to seli well ; the position is
regarded as strong by many dealers. Of re-
fined sugars, a New York report says: "Some-
times there is a good general line of trade repre-
sented, again it is small, but mn all cases
custom claime to desire an avoidance of in-
vestment beyond natural trade wants even in
handling the most staple grades. Prices are
firm and without change, with a very fair
business to-day." The situation in teas shows
little change. The new season's Young
Hymons are now on the market and are of
good quality. Canned goode now excite not a
little attention. Tomatoes may be had at 85c.
A New York report says : "Samples of early

MERCANTILE RISK8
l1 a) be approprintely plnced

MERCANTILE
FIRE INSURANCE CO.

OF WATERLOO, ONT.
It bas a capital of $2C0,000 a. d $50,079.76 on de

posit with Dominion Goverument.

I. E. BOWMAN, JOHN SHUH,
Preside nt. Vice President.

JAMES LOCKIE, Sec'y. T. A. GALE, Inspector

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,

Book
MANUFACTURERS OF

Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufa3ture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

The Largest Scale Works
IN CANAUDA.

Over One Hundred Styles of
Hay Scales, Grocer Scales, Grain

Scales.
Improved Show Cases.

REDUCED PRICES.

C. WILSON &SON
46 Esplanade St.,

TORONTO. "

FINE OFFICE. SCHOL.
BANKOFFIC, CHURCH &LODGE FURNITURE
COURT HOUSE &
DRUG STORE FITTINGS SEND

CANADA ELEVATOR WORKS, HAMILTON.
UTABLI8M.ED 1885. SEND FOR CuiTS AND TESTIMONIALS.

Leading Manufacturera.

WE MAKE
The

Celebrated

Results

For Electric and

Heavy Mill Work

Also High Class Screw Propellers
(Both solid or sectional)

FOR ALL PURPOSES.

Pians, Estimates, and
Superintendence for Vo.
struction f Muanicipal
Water Works and Im-
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONS,
OWEN SOUND, Ont.

WM. PARKS & SON,
(LIMITED)

COTTON SPINNERS,
]BLESACHECRS,

DYERS ANO MANUFACTURERS.
Grey Cottons, Sheetings, Drille and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns; Beam Warps

for Woollen Mille, and Yarns for
manufacturers' use.

'he only "Water Twist" Tarn made in
Canada.

AGENTS:
Wx. HEwETT, 30 Colborne Street, Toronto.
DAVID KAY, Fraser nuilaing, Montreal.
M. H. MILLER, WiDnUipeg.
JOHN HALLAM, Toronto Special Agent for Beam

Warps for Ontario.

ILLSNEW BRUNSWICK COTTON MILLS
M I 8 T. JOHN COTTON MILLS.

STEAM'S NOT IN IT
Either as to cost or efficioy with one of
our celebrated ELECIEO MOTOR$.

See the one that runs the MONETARY TIums' big
presses and freight elevator. Not the slightest jar
and almost noisleess.

Write and we will cal""a"d ses you.

KAY ELECTRIC WORKS, Hamilton, Ots

172
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TORONTO PRICES CURRENT.-Aug. io, 1893-

Name of Article. WholSuBates

Breadstuffs.
PLoua: (p bri.) f.o.o. S O.

Manitoba Patent...- 3 85 3
",8trong Bakers 3 60 31

Patent(Wntrwheat) 3 25 3
Btraight Roller 3 03 31
Extra ............... 00) 3(
Oatmeal Rolled ...... 4 3) 4.
fatmeal Standard... 4 3 4j
Rlled Whet...-- 3 60 41
Bran, per ton.. .... 10 00 11

GRAIN:f.o.o.
Winter Wbeat, NO. 1 0 60 0

No.9 058 o0
No. a 03 46 01

Spring, Wheat, No.1 0 58 0
à No.9 0 56 0

"t No. a 0 54 0l
Man. bard, No. 1 0 7M 01

go "4 No. 2 0 75 0'
04 "de No.8 066 01

Barley No 1............ 0 45 0
No. 9......... 0 43 0
No.8aExtra . 035 0
No.8......... 0 32 0

Oats 09........... .. 0 3
Pe a. 057 0
Bye ... .......... 0 50 0
Corn ................... 0 56 0
Buckwheat............... 0 50 
TimothyBeed, 481bi 2 35 2
Clover, Alsike, 60 8 25 9

"e Bed 7 80 8
Hungarian rass, 481 oo i
Millet......-...•. 0 8c00
FlaXsoreen'd, 56 lb 1 65 1

Provisions.
ButterohOiOe,Vf lb. 011 0
cheeee... ..... ~. 09à0
Dried Apple......-. O 03
Evaporated Apples.. 0on
Hope.............- 012 0
Beei Mess......... 014 0
PorkMesS - C...-•• C0019
Bacon, long olear...... o 0 u0Cumb'rl'd out 0 09 0

B'kiit eimo'd 0 13 0
Rami..........---.-013 0
Bos.............-~••• 010 0
Lard,pUre----- 0 11 0
Lard, compd..~....... 0 10 0
Eggs,vdos. f esh... 011
Beans, per bush...... 1 0 10
Honey, liquid -- 07 0

" oomb---ocgo
Sait.

L rlooasebg 080 0
anaian b .. 1 00 1

eEureka, 56'lb'• 055 0
w n 0 et 050 0

Ws .Ibo d 040 00. Salt .6 ar 00
lio adairy 0 50 0

Leather.
Bpanish Sole, No.1•••0 23 0

ou "à No. •••0 21 0
Blaughter, h ••• 05 0

" No. 1 gt0291 0
le No. Il 018 0Harneus, heavy •~- m0

UpRer, No.heaV7* 025 0
light à me0 ao

Kip skins, Frenoh • 0 75 0
English- 0170 e Domestc 04c 0"f Veals•- 055 C

Heml'k0a11(95t608 0) 0 50 0
56to44lbi....-~~••~ 0 70 C
French Cali •••••• i 10 i
Bplits largeVI 'b.•• 0 17 o

"t 8] ••~••~•• 0
*namelled CowV fttoie80
Patent .......--- •• 0180
Pebble Grain-•~•- o•• 18
Bufs.•~•••••••0 138
Bu ets, light, Vlb.• 40 0
Gambler---•--- 006
Sumao ••.••.••~••••- 0 04 0
Deuma --- -. 004à

Hides àSkifS PerIl
Cows,•green 0 04 0

Curcd and Inspeoted 04
alfkinse green ••••6••

of01ae~0 07 C
Shearlings........•..•. 0 30 C
Lambki,....--••. o 5
Tallow,rou -- •. 0 J2C
Tmalow re d•••••o O5

Fleeoe, comb g ord-- 0 17
" Clothing .••••• 0 20Pulled oombing -_• 0 17
"l sup•••••••-- •091 (

E •tra•••••••• 025g
Grocerle..

GCrons: eo.
JavaV†lb., grcen,.. •• 097
Bio " -••0 23 1PortoBloc ;06 -028
moca-............. 021

Raisins London l'rs 2 CO
Bl b'skets ...... 3 0

"lValenolas, f.o.s 0 04
New Sel'd Valenciaa 0 ou

"eBultanas.........0061
"ILayer Val........o 006J

Carrant. Prov'l ...... 0 05
" Filiatra es' 0 05i
"e Patras...... 0 07

Vostissa... 0071
Fis Eleme new.. 0 10i

Natural(59 lb.) 0 0 1

0.
90
70
40
10
00
50
56
ou
5G

61

57
59
57
55
83
75
68
46
41
36
33
41
58

51
45
S2o
00
le
95
75

17
10¼

14
00
20

00
13S
134
104

1li

1L d
40

116

15
75
55
45
00

95
09

95
94
0 6
94
80
33

090
0 75

50
060
0 75
0 15
1 40
0 as
0 16
0 ali
0 di
0 16
0 16
0 45
0 06
005
005
[b.
00
0 00
0 50 007
3'>?
009
0 00
0 00
0 00
0 %Q

0 18
000
0 18
0 92

038
0 880 98
028
03a

225
3 25
O O6
o &5

006
006
0 06006

0

Name of Article

Groceries.-Oon-
Almondi, Taragona•.
Almonds, ivica.
Fiberts, Siily ......
Walnuts, Marbot......0
Grenoble...........••

Syaups:Com to fine lb
Amber lb............
Pale Amber lb.........

MOLAsSBs: W. I. gal...
New Orleans .......... •
o: Arracan............
Patna ..........-.
Japan ........ •...••
Grand Duke.......

SPIcas: Alîspios.•-
Casia, whole V lb...
Cloves .......
Ginger, ground•••••-••

* root.........
Nutmegs
Mace.......... -. •
Pevper, black, gr'd.

white,gr'd..

Bedpath Paris Lump
Extra Granulated -.
Very bright••••
Bright Yellow ••.
Med. " " •••-••
Yellow............

TIAs :.
apan, Yokohama,
common to choicest

Japan, Kobe, common
to choicest....

apan, Nagasaki, gun-
powder, com to choi't1

Japan, Siftings & Dust1
ongou, Momingu,com.
to choiceut........

Congou, F ooch ows,
common to choicest.
g. Hyson, M o y u n e.
common to choicest.
g. Hyson, Fvchow &
Tienkai,com.tochoi't

Yg. Hyson, Pingsuey,
common to choicest.

Gunpowder, Moyune,
common to choicest.

Gunpowder, Pingsuey,
com. to choicest......

eylon,Broken Orange
Pekoes...........

Ceylon, Orange Pekoes
Broken Pekoeu.......
Pekoeu ............--
Pekoe Souchongs.....
Souchongs...

Indian, Darjeelingu....
B'k'n Orange Pekoes
Orange Pekoes .. ......
Broken Pekoes.........
Pekoes ..... ...........
Pekoe Souchong.....
Souchong ................
Kangra Valley ..

Oolong, Fortnosa, cadu

Tonào , Manufat-r'd
Dark P. oW.........
Myrtle Navy.......
solace
BrierIi....,.-....
Victoria Solae ls...
Bough and Ready 8
Honeysuckle 8.
Nreien H.........
Napoleon 8............

Spirits.

Pare Bpto 65 o.. VLgi

" 95 "l
V'mily Pr! W Lky
Old Bourbon" "

Bye and Malt.
Bye Whisky, yrsiold

Hardware.
Tnt: Bars Plb.-•....

ingot .... ....
Comi: Ingot

Pi ..........--. -
Shet....
Shot, common....-....
Zinc uheet
Antimony.
Solder, h. hi.
Solder Standard.

B iASs: deet .••••.
vIoN: Pig.

Bummerlsee•...-.
Bayview American..
No. 9 Soit Southernu
N. S Siemens ...
Ferron .....
Bar, ordnsry
Swedes, 1 in. or over
Lowmoor
Hoc s, ooper.--.....
Band .....
Tank Platea.........
Boier Bivets, best...
Baoia Sheet, Vlb...

do. Imitationi
GALVANIs 0IzoN:
Bet No. M.....

" 94-...-
e Um.--.
" ......-..

0 17 0 35

0 17 0 35

0 17 025
0 08 0 10

0 ie 060

014 0 45

0 20 0 50

0 16 0 40

0 14 0 30

D 27 0 45

0 23 0 35

0 40 0 60
0 35 0 45
0 25 0 35
0 25 0 35
0 2) 0 22
U 18 0 20
0 3C 0 65
0 35 050
0 35 045
u 30 Z 40
0 25 0 35
0 2J 0
018 0 0
0 20 0 0
035

0 1 51
060 00
0 b1i 55
0 1b 0 00
0 63 000
0 64 0 00
0 58 00
067 000
0 b4 0 Co
lu Dut

Bond Pai
1 26 4 0
114 i7
0 60 1 8
0 6a 040
0 66 904062 1913o 69 1 9:

085 9o
0 86l 0lS . gSe

0 13 0 29
010 OA

0 03 0
0 04f 0C4
0 06 15%É
0 052 0 e
0 12 0 iM
0 1
0 14 0it 1
0 0 8

00 00 00
99 50 es30
2125 000
19 5) 20 0
19 (O 19 6À

4 00 49
O 05 O O
Sf.O 2 6
950 2 6
91£5 00
450 50
0 10è 0 1:

00
cise

§Cà oC

Whoaleaie
Rate.

Jo. $e0
0 16 0 16à
0 :5 0 16
0 10i 0 il
0312 12*
0 15 0 L
0 02à 0 1

0 02 â
002 0 03
0 82 0 40
0 30 0 45
u 032 0 031
o it 0 06
004 050â
0 64 0 00
011 0 12
0 18 0 180 15 095
090 0 27
0 90 095
0 75 1 90
1 00 1 10

10 0 17
22 0 99

0 061 0 061
0 01 O M0 00 O b6i
0 05 0 0
0 04t 0 0i
0 040 u 04à

Name of Article

Hardware..-Oon,
I% N WIna:

Cop'd Steel & Cop'd S
Bright ... .
Annealed, oued.
Annealed........
Galvanized.
colhaLin. .
Barbed wire,gal
Iron pipe.....-...

"d galv. ... 911
Screws flat headIU

"« r-uhead 0
Boler tubes, 9 in......

"6 "l ins.....
STaUL: Cast...............

Black Diamond
Boiler plate, n......

o " do l in...
"8 4" hth'ok'r1

Bleigh shoe.......
OUT NAxz.:

50 andd60Ay.....P.
40 dy A.
80 dy
90, 16, 12 dy9__ AP
10 dy A P
8 and 9 dy A.P
6 and 7 dy A.P5
4 and 5dy . Ap P
3 dy.........A.P1
3 dy A.P. Fine ......... 1
4 and 6 dy ...... C.P1
8 dy........... C.P

Wire Nails 75% dis. of Il
Honsa NAàn.

Pointed and dfnishedd
Houa SHons, 100 Ibo.
OANADA PLATES:

à,bd. Maple Leaf ...
M.L.8. a&H dull..----..

"a "6br't--...
TIN PLATESl: 10Co

I0 oCharooal
lx il
= et

10M. L8. B.
WINDow GLASg:

95 and under...••..
g5x 4041 x 50
i x 80

BoPI: Manille, basis..
Bisa basis
Lath yarn-••.•••••.

Axas:. •••••.•

Montana..
Keen cutter ......
Lance. --......

* MapleL •••••••••."••••ea .........

0114,
CodOilImp.gaL
Palm, 1ë l..........
Lard,ext.
Orindaw............

""" rMW.•••••••••
L e boiled...
8 v, lav . ... '.. 

Pale S.
F.Petroleuma.

.O. B. Toronto.
Canalan, ôtoO0bris

9 et mine bris
SCan. Water W'Ite...

0 Amer'n Water Wbite
0 Painte, e.
0 White Lead.pure.••

y in Oil 25 ls......
dy White Ëead ry....

7 MedLead, genuine...
Venetian ed, Eng...
Yellow Oohr neh

4 Vermmlion, .....
Varni, No.1 ..
Varnish. No. 1 Carr..
»ro. Japan...............
Whiting••.....
Putty, per 100 lb.....
Spirits Turpentine...

4 Al Druge.
B um--.----.m21 Blue Vitriol

2 Brimutone
4 mBoraxn...............
Camphor....................

harbolir.d-
d astor Oil

Canstio Boda............
Cocaine ...... os.
Cream Tartr......Ib.

axt'oùLogwood,bilk
i" boxes

0 Gentian••••••••
0I Gl ie, per 16---

0 Iodine re.- --.--KI odis...........
io ingeci Powder
) Morpha Ai

onin ne ......0 » 0l .........-

)o MI lle .......

Oulphur Flowes..

soda Blear ke.-
Tartari ......

5 50
7 75
995

10,25

5 75
800
9 0

10 50

TORONTO PRICES OURRENT
(ooUTINuaD.) Aug. 10, 189.

canned Frmits-ases, 2 don. sneb.

APPL -'s,................................1
"4 Gallons.. ...................

Bt.Unnanmo-1's .......................
Iras, Loggle'n •••••••••.

Rm rmS-1',.............. ....

PEa -'s, Bartlett,. ................
" S'a, Bartett, .....................

PEAKEas--'s, Victor, Yellow.
8', Victor, Yellow.........
3's, Beaver, Yellow.
s'O Pie...........................

PLUms-9'S, reen Gage, ...............

$095
9 10
0 85
1 10
1 75

1 66
9 65

8395
8396

1 70

Whoesale

t 0. e n
pring 15%
00 so 15 6

Oo m?',
00 to goe0
C to 20%

0 04 0 04*
0 04 O b0824 05
40 & 0ô
7 2 i t e 7 7 %
70 tO y
0 .a 00
019 000
0 014
0 11 0o0
92 0 0 00
920 000
9 20 000
250 000

9 30 0 00
9 35 000
240 000
245 000
2 50 000
2 65 000
270 000
990 000
380 000
8 80 000
2 90 0 00
33 000
it.

dis 65to 70
865 000

2 75 0 00
266 000
290 0 3
8 50 3 75
400 425
500 525
6 0 6 2j
875 4 00
5 75 600

1 25 130
1 35 1 40
8 03 810
325 a30s
0 102 0 11
0 C9 0 10
0 07à 0 00

ï in. pine& thicker,,eut upand better $2560

and thicker cutting up .................. '94 l00

14 inch flooring...........................1600
14 inch flooring ................. (0 00
ixlo and 12 drising and botter.........90 00
1xIO and 12 mii run . . 16 00
Ix1O andl12 dressing. ... 1700
1m1O and 12 common . . .. ...... 13 00
ixO and 19 mil cuns......... 10 0
1 inch elear and picks................ 28 00
1 inch dressing and better .............. 000
1 ineh siding millrun .......... 140
1 inch sidingocommon ................... 1900
1 inch iding ship culîs...............i.l........i1 0
1 inch iding mil culls................. 9 00
Cull scantling................................ 800
1 inch strips 4 in. to8ln. min run......1400
1 inoh strips, common .............. 1200
lxIO and 12 spruoeculls ..................... 10 00
XXX shingles, 16 ia.................. » m 60
XX shingleslein. ... 1 50
Lath, No. 1 .............................. 000

No.2............................... 180

Eard Wocdo-PM. £s. Car Letis.

v 00
36 w
96 00
00 00

29 00
17 0
19 GO
14 0
11900S00
15 00
18 00
19 0
10 GO

9100
1500
18 00
11 00
9 60
160
915
185

Ash, white, lt and 2d-1 to 2 in.... $18 00 2000
6 • " m I" 4 I" âo00 94 00

black, " 1" 1 " . 1600 1800
Birth,@quare " 1 " I "... 1700 90 01

4x4 to 8z8 in 2000 9200
Red " xto in. 20 00 2200
" Il a "2.900 2500
Yuow, I . 1100 1500

Bauswood " 1"J làC...15 lO 1600
l" 2 '... 1600 1800

Butternut. " ' 1* " 0... 9800 2500
"3 "...9500 28(0

Chestnut, " 1 "2 " ... 500 3000
cherry, " 1 "1 .. 5j60 00id 9"4 àIl... 69 OC 660
EiSoft " 1 "14 " ... 1103 1200

64 2 3 Id... 1200 13 00
Bock, 44 1 "à1I"... 14 00 18 Co

"i "4 ' 4 i" 8 " ... 1500 1800
dickory, " 14" "2 ... 28 00 3000
Maple, ' 1 " I " ... 160) 17 00

" ' d. 2"4 "... 1700 1800
Oak, Red Plaini " " ... 2800 30 (0

"d 6. ' 4 "... 3j 00 3200
"dhlte,Plain i " 14"... 2800 30 00"4 "d " 2" 4 " ... 3000 3500
" Quartered" 1"2"4...4800 500

Walnut, " 1"38 m"85 00 0000
Whitewood, " 1 "2 " ... 3200 de00

* These prices are wholesale by the oar.load.
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Canned VegeaMo.-ases, dei . ench.

BANÀs-9', Stringlesi,...............per do.$0 96 1 os
" S',White Wax, .... .. 095 1 06
" 3'o, Baked, Delhi............... " 1 46

CoRN-9's, Standard.................. " 87J O 0
" 8', Lion, Boulter's .................. -0 00
" St, Epicure, Delhi................ 00 0 00

PmAs-Marrowfats, 2'u, stand'd..........' 0 80 O 85
" Champon of E., 's, ............. " 90 095
" Sweet Wrinkled .................... 90 0 

PumPNus--3's, Aylmer......................" 90 1 00
"d Simooe ......................... d" 085 1 00

Tou KTos-Crown, 8's .... " O 00 0
Beaver, S'a .................... " 090 01

ToxATo CATsUP-Lakeport..............." 1 95 0 O8
2 lb. tins

Fish, U.wI, JMeas-Cases.
MAomu=ur.-Myrick's 4 dos.........pur don 1 05 1 il

"4 Loggle's.................." 1 03 110
" Star ...................... " 105 1 10

SALMON-
"a Horse Shoe, d dos.................. "0CO 000
"4 B. A. Salmon........................ "1 05 1 10
"t White Salmon....................."1 0' 0 CO

LoBsTa-Clover Leaf, dat tins9........ 75
"l Crown, tall ........................... "000 2 00
"9 Imperialtat .................. "000a9

anI-Martiny '.......................per tin U
sChancerelle, 100 tins0......"l 0

" ,Boullard, 100 tins ......... " 17
" rfavennes, 's.................." 10

"o Duval, il' ........................... " O 09
" Sportsmen, J, key opener, " 12 0 13

genuine high gradueFrench " 12000CHIcmaN-Boneless, Aymer,10., Odos. per dos 925
Tummza-Boneleuss, yer, 1.os.,dos. " 9 85
Duto-Boneless, 1's, 9%dos....................." 935
LUNCE ToNGU-l's, 9 don................ " 9 15
PIGe' FET-1'is, 2 dos.................. " 36
CoNaD BuzP-Clark's. 's, 9 dos -. 1W 008

"i "4 Olark', 9's, 1dos 000 260
"e "40 lCark's i4's.1 dos......... 17 60 18 tO

Ox ToNeun-Clark's, 4 ,i1dos Paragon 9 25 9 50
LUNcH ToNGU-irk 9,l's, 1 dos ...... " 25

"9 4 " gi7. ' ..... " 40
8oup-Olark's, 1's, Ox Tail, 2 dos....... " 00

C Olark's., 1', Ohioken, 2 dos......... " c 00
Fisu-Herring, scaled "Lengthwise "... 0 12 00

Medium scaled... ........... 0 Li 0 15
Star boneless scaled herring,

per box of do...................... 000 1100

Bawm Plie Lamber, Imspected, B.1I.
CAR o BCARGo LOTS.

0 o 0 50
0 o0 0w0
1 00 1 10
0 85 0 90
062 0'w
365 0 0

0 6 000

Imp. gal
0 114 0 10
0 12 Co'
0 15 0 17
0 17 o 19

0 42 0 0
4 75 525
4 19i 4 75
1 50 960
1 50 99
090 1 2
085 1 0
1 50 960
093 100
0 so O 75
9 0G 92Ifi
0 00 0 47

0 ae00
0 0 08t
010 011

0 08 0 10
095 005
8 oc 9 50
0 93 097
0 à0 08
0 0 1i j

15 010 0 8
0 160 O 20
018 0 15
5(0 ae

025 e 9

9 25 0 2 

4 85 480
250 800
0 la oi

G0O 12

0 80 mi8

9 5 8 0)04 045
0 §5 Or?
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pack canned tomatoes are not particularly at-
tractive in quality, but old stock is seo well
cleaned up that the new goods realized 90 to
95c. in a moderate way. Strictly standard
quality, 1892 pack, realized &1.15 to $1.17 on
the spot, from second hands." A car of
Canadian goode was shipped there during the
week, the shippers' limit on price being $1.25
per dozen. Stocks of corn are pretty well
exhausted. New stocks eof mackerel are now
in store, and may be bad at 11.05 to 11.10.
Reports from the coast say that while the
Fraser salmon catch steadily improves, that of
the Skeena is so poor that canneries are ex-
pected to close down.

HARD WOOnS.-Dealers are now talking of
but little outside of the silver question, the
meeting of Congrees, etc. Stocks are good
with the exception of 1½ in. and 2 in. base-
woods which is just a little light. Elm is
described as being somewhas of a drug on the
market. Maple, in 2 in., finds fair demand.
Butternut and cherry are, however, flat, as a
result of the fact that no large buildings are in
course of erection. There is praotically no
stock of walnut on hand ; it could be sold,
however, if available. Values on the whole
are steady and this indicates good financial
strength on the part of holders. Shading on
quotations, however, is indulged in to the
extent of, say, fifty cents to a dollar per thou-
sand. This tendency i carried to the largest
extent in whitewoods, which are handled
directly from the American dealers to con-
sumers.

HIDEs AND SiKIN.-A slow market will most
properly describe the situation. Bides find
no better movement than last week, with
quotations as follows: green cows, 4c.; steers,
4o. ; cured, 4j to 5e. per lb. Dealers are doing
but little in calfskins, and quotations continue
to be nominal. Lambekins and pelte have
shown no rise in price this week, and in the
situation there is but little change over last
week; as fast as supplies come in, however,
they are taken; pelte are worth 30c. each,
while lambskins bring 45c. apiece. Dullness
existe in tallow, rough and rendered; the
former is worth 2e., the latter 5c. per lb.

LEATHR.-We are told by dealers that the
movement is fully as large as that of this time
last year, notwithstanding the fact that some
of the shoe houses are complaining of lack of
orders. The shoe manufacturer. are carrying

LIVERPOOL PRICEB.
Liverpool, Aug. 10, 19.30 p. m.

s. d
Wbeat, Spring .............................. 5 o
Red, Winter ................................ 5 09
No. 1 Cal. .................................... 5 10
Corn ........................................ 4 1
Peas ......................................... 5 8
Lard ......................................... 38 9
Pork ...................................... 95
Bacon, heavy... ................... 49 6
Bacon, li ................................. 51 61
Tallow ........................... 97 Oi
Cheee,newwhite ................... 46 0;
Cheese, new colored..................i47 o

CLARENCE HOTEL,

Cor. Yates and Douglas Ste.
Fin".PRoop Batex BUILDING IN CENTRU oP CITY

Firt-class in every Bespect.
WM. JONES, Proprietor.

ST. LAWRENCE HALL,
__MONTE.AL..

The Best Known Hotel la the Dominion.
Bateo-oS.50 te 04.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson 8ts.

FINEsT SAMPLE RoMs n TEE DomiION FanE TO
CoMNERSIAL TAvUam.s.

TRE HOTE1L VICTORIL.
ON AMEBRICAN AND EUROPEAN PLAN.

rtstically
Furnished.

Exeiusiveiy
-8- Ffrct-Vlacc

no stocks and buy enly for present needs.
Among the leather houses, too, we do not find
any excessive stocks, for rmost tanneries have
been curtailing their production. A moderate
export trade is doing in sole leather to Eng-
land. The financial side of trade remains
pretty much without change.

PRovisIoNs.-The export demand for butter
has somewhat fallen off ; the local market,
however, is in fairly good shape ; good to
choice is quoted at 16 to 18e., while baker's is
wanted at 13 to 14c. per lb. Soinewhat better
prices are being asked for cheese, and it is now
quoted at 9j to 101c. per lb. Old hops are
quoted at 12 to 14c. We are now in the crit-
ical month for the new crop, which will come
in about the first of September; so far the gen-
eral prospects are good both in Canada and
in United States. The feeling in hog products
is just a little weak, as might be expected, but
lard and mess pork alone show alteration in
price ; the latter is quoted at $19 to 20, while
lard is held at 11J to 12Ic. per lb. Eggs are
reported dull and weak.

Woo.-It would be harder to find a quieter
market than this one. All of the fleece is now
in the hands of dealers; but the views of buy.
ers and holders are somewhat apart, and little
or no business is the result. One of our largest

EXCESSLOSSES.
Wholeeale Nerchants, Jobbers and lManu-

facturer@ are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company bas deposited
$100»,0 as security to policy-bolders, can insure
against excee losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

SLOW pAY
... And bad accounts are specialties

with our collecting department. Don't write
anything off until we see what we can do
with it.

R. G. DUN & 00.,
Toronto, and ail principal Olties of Dom'n.

Excelsior LifeN CE
INCORPORATED 1889.

Head Office
Cor. Adelaide aud Victoria Sts., Tor'onto, Can.

Total Assets, ... ... 8400,000 00
Most attractive plans of insurance lu existence.

Coupon Annuitv Bonds on life and endowment plane.
Endowment Policies at Life Rates. Half Premiuni
Policies. Policies also issued on ail other approved
plans. Write for particulars bef.re insuring else-
where.

E. MARHA
Sec

dealers has just returned from the Calgary
district and reports having made considerable
purchases. The movement in pulled wools is
merely nominal, and excites but little interest
in the trade.

The Canada Accident Assurance Co.,
MONTREAL,
R-nf/The *1^a * Accident AssociRe-Insurersofation (Limited), the Accident

Business of the Sun Life Assurance Co. of Canada.
and The Citizens Insurance Co. of Ca -ada (Accident
Branch).

A CANADIAN COMPANY.
Working in conjunction with the Palatine Insurance

Company (Ltd.) of Manchester, England.
LYNN T. LEET, Manager for Canada.

EASTMURE & LIGHTBOURN,
Chieft ents for Ontario,

3 Toronto Street, Toronto.

Actual ý, Resultse
NET PREMIUMS

PAID TO THE

ONTARIO - MUTUAL
LIFE-_

on an ordinary Life Polley ot S1,080,
No. 1,176,

during its first 21 years,
issued for age 85:

1872
1873
1874
1875
1876
1877
1878
1879
1880
1881
1882

paid"4
"i
"4

"4

"4

"6

"i

"4

"i

1883
1884
1885
1886
1887
1888
1889
1890
1891
1892

paid $13

" 11

" . 12
12
12

" 1" 11
" 10

Total Premiums paid in 21 years, - $322 74
Cash Surrender Value, 21st year, - 295 04

Cost of $i,ooo insurance for 21 years, $27 70
Average Annual Cost, - - - - - 32

PEOPLES
LIFE INSURANCE
COMPANY-

Head Offlce, - - TORONTO.

Agents Wanted in'unPresented
Districts.

APPLY TO
Rellable Agents Wanted. E J. LOMNITZ, Manager,
LL, E. F. CLARKB,
etary. Managin g Director No. 78 Victoria Street, - - TORONTO

SEE THE Unconditional
NEW • -• Accumulative Policy

ISSUED BY tHE

Confederation Life Association
TORONTO, ONTARIO.

It la a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It In entirely vold of all conditions save the payment of premium.
It pIovides for the payment of the claim immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It le absolutely and automatically non-forfeltable after two years. The insured being

entitled to
(a) Extended Insurance, without application, for the full amount of the policy, for the further

period of time definitely set forth in the policy, or on surrender, to a
(b) Pald up policy, the amount of wbich is written in the policy, or after five years, to a
fc) Cash value, as guaranteed in the policy.
Full information f urnished upon application to the Head Office or to any of the Company's Agents.

J. K. MACDONALD, Managing Director.

-M
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W. C. MACDONALD, Actuary.
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Leading Barristers.

G. 0. MACDONALD Telephone J. A. MACINTOSH
NEIL M'CBIMMoN No. 1941. 8. H. MACNEE

Macdonald, Macintosh & McCrimmon
Law Offces, Canada Life Chambers

TORONTO.
Cable Address, 'Macks," Toronto.

diBBONS, McNAB & MULKERN,
Barristers, Solloitors, &o.,

OfRee-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q. 0.
P. MULEERN.

GEO. M'NAB.
FRED. F. HABPEB.

WM. LOUNT. ALFRED H. MABSH. W. A. CAMEBON
LOUNT, MARS1 & CAMERON,

Barristers, Solittors, Notariles and
Conveyancers.

Offices, 25 Toronto St., Toror to.
WM. LoUlqT, Q.C. A. H. MARsH, Q.C.

W. A. CAMERON.
Telephone No. 45.

Registered Cable Address, "lsMarsh, Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &o.,
Union Loan Buildins,28 and 30 Toronto Street,

TOBONTO.
3. J. MACLAREN, Q.. J. il. M0DONALD, Q.O.
W. M. MEBRITT G. F. SHEPLET, Q.C.
W. E.MIDDLETON E. O. DONALD.
A. Y. LOBB. FBANE W. MACLEAN.

DECISIONS IN COMMERCIAL LAW.

REGINA V. POTTE.-Held, per Court of Appeal
for Ontario, that under section 112 of the
Liquor License Act, R.S.O., c. 194, the
licensed hotelkeeper is personally responsible
for the refusai of his servant to admit an
officer claiming the right of search under sec-
tion 130.

IN BE OLIVER AND THE CITY OF OTTAWA.-

A municipal corporation has no power, with-
out a by law assented to by the electors, to
enter into contracte involving expenditure not
payable out of the ordinary rates of the cur-
rent financial year, and resolutions for the
execution of contracte for the building of a
bridge, payment for which was to be made
partly in the current financial year and partly
in the next, were quashed as being a contra-
vention of the Municipal Act.

POLL V. HEWITT.--In an action by a servant
against a master to recover damages for in.
juries sustained by the plaintif owing to an
accident which occurred by reason of a defect
in the machine which he was working, it ap.
peared that the plaintif knew of the defect,
and of the likelihood of an accident, and that
he worked and oontinued to work the machine
without help from any other person, and
without any complaint. Held by the Court of
Queen's Bench that the plaintif was volens
and could not recover at common law.

JOHNSTON v. BURN.-When the purchaser
from an assignee for creditore, of the book
debts of an insolvent debtor, sued one of the
insolvent debtors, and the said debtor claimed
a setoif of monies alleged to be due to him
by the insolvent; and it appeared that the
claïm of the debtor had become barred under
the Act respecting assignments by insolvente,
because on being served by th.e assignee with a
notice contesting hie claim, he did not bring
action within thirty days to contest it, thereby
according to the statute forever barring it,
the Court of Chancery decides that, notwith-
standing, this debt did not prevent the debtor

Leading Barristers.

THOMSON, HENDERSON & BELLs
BARISTER9, SOLIVITORS, &c. 1

D. E. THOMSON, Q. O.
DAVIDHENDEBSON,
GEORGE BELL,
JOHN B. HOLDEN.

Offices
Board of Trade Buildings

TORONTO. 1

Meredith, Clarke, Bowes & Hilton,
Barri.ter., Soniers,Notar,i, &.

Queen City Chambers, 82 Church Street, Toronto.
Telephone No. 403.

W. R. Meredith, Q. C. J. B. Clarke. Q. C.
B. H. Bowes. F. A. Hilton.

Charles Swabey.

We
do pgjjjIjC

of oevery description.
MONETARY TIMES PRINTING CO.,

TORONTO.

I. N. GREENSHIELDS, Q.C. B. A.E.GBEENSHIELDs

GREENSHIELDS & SREENSHIELDS,
ADVOCATES

BarrIsters and Bolicitors•
1728 Notre Dame St., MONTREAL, CAN.

Cable Address, " Shield."

from setting up hie claim by way of set-off to

Leading Bari iuters.

HAM1.LTON.

Osier, Teetzel, Harrison & MoBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
B. B. OSLER, Q.C.
JNO. HnAISON. J. V. TEETZEL, Q.O

W. s. MCBRAYNE.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, SoUciters, Notaries, &c.,

Parliamentary and epartmental
Agents.

OffIces, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 359.F. B. LATCHFORD. CHAS. MURPHY.

G. G. B. LINDEEY. LYON LINDbEY.

LINDSEY & LINDSEY,
Barristers, Solcitors, Notaries and

Conveyaneers.

FREEHOLD LoAN BUILDING, cor. Adelaide and Vie
toria ets., TORONTO.

Telephone 94. Money to Loaa.

MILLAR, RIDDELL & LeVESCOITE,

Bafristers, Solllitors, Not8.ls, &.
55 & 57 Vonge St., Toronto.

Telephone 673. Cable, "Rallim, Toronto."

W. B. RIDDELL. 1 CHAS. MILLAB. | B. 0. LEVESCONTE

and that the words "in trust " in the transfers
the purchasers' laim in this action. meant that the various transferees were hold.

ing the shares in trust for their reepective in-
FRANK v. SUN LIFE AsSURANCE Co.-The stitutions.

assured gave to the oompany to cover the firet
annual premium payable under a policy of LEPLA v. RCEEs.-The principal question
assurance, containing no condition as to in this action was as to the proper measure of
forfeiture for non-payment of premiums, two damages for breach of a covenant in a lease
instruments in the form of promissory notes not 10 aesign or sublet without licence. The
payable at 90 days and 180 days f rom the date covenant in question provided that the lese
of the policy, each containing a provision should net assign or sublet withcut the con-
that if payment were not made at maturity sent of the leseor, but such consent was not 10
the policy should be void. The first note was be capiicicusly or uniasonably withheld b a
not paid at maturity, and while it was unpaid reeponeible assignee or sub-tenant. The lesee,
and before maturity of the second note the in breach cf hie covenant, let the premises fo
assured died. Held by the Court of Appeal a person who intended, as he knew, 10 use
that without any election or declaration of them, and did, in fact, use them as a turpen-
forfeiture on the part of the company, the tine distillery; while in the occupation ofthis
contract came to an end upon non-payment of tenant, the premises caughl fire and were
the first note and was not kept alive by the destroyed. The original lessor claimed the
currency o! the other note. value of thebuildingsso destroyed, and Haw-

kineJ_ diT il.A .whil i the occuio o

THE RioHTs OF TRANsFEREES OF STOcK.- sure of damages, as the fire was the natural
The decision of the Supreme Court in the case resuit of the breach cf covenant-the business
of Duggan v. The London & Canadian Loan [f the sub.lesse. being o! an unusually hazard-
and Agency Company, imposed upon the lender ous and dangerous character.
or transferee of stocks the duty of ascertaining
that the borrower or seller had a good title. THE LATE TCBONO STREET RAILWÂY COIN''
But this necessity the Judicial Committee o! FRÂNCEis.-The Judicial Committee o! the
the Privy Council says does not exist. The Privy Council bas affirmed the judgments of
facts of the case were that Duggan transferred Robertson, J., and the Court of Appeal, which
to brokers as security for a loan certain shares found that under tb. statutes and agreements
in a joint stock c>mpany, the transfer expres. affecting the laIe Toronto Street Railway Com-
sing on its face that it was in trust. The pany, the possibility of exeroising the franchise
brokers pledged these shares, with other stock, beyond the period of 30 years Iherein men-
to a bank as security for advances, and from tioned, if the oity should not take over the
time to time transferred them to other finan- railway,-is netIlproperty"'1h. value of whioh
cial companies, each transfer on its face pur- could be taken intoonsideration by the arbi-
porting to be in trust. Eventually, the Federal tralors in arriving aI the amount payable by
Bank being the holders, assigned Duggan's the oity on assuming the ownermhip of the
shares, and others pledged by the brokers, by rai!way. Nor was the oopany entitled 10
a transfer signed "B., manager in trust," to any allowance for permanent pavements con-
T., the manager of the London & Canadian st-uoted by the oity under an agreement by
Loan and Agenoy Company, who accepted thewbich1h. oompany, in lieu o! oonstruoting
transfer "in trust." Duggan brought au and maintaining suoh pavements, as provided
action to redeem them on payment of the by former agreements, paid the city an annual
amount of the loan to him from the brokers, allowance for the use thereof. The oompany's
but the Privy Counoil decides that the London rights in respect of the extension o! railway
& Canadian Loan and Agency Company were made from time 10 lime come 10 an end aI the
entitled to hold the stocks as security for thei expiration of the tbirty years meutioneciin
f ull amount advanced by them 1o the brokers, the originalmagreement.

1ns, t., et mar mat was un rprma-
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FIR'E ON TL 1 Y

Phix Insuanc Comp'y
oF HARTFORD, CONN.

Cash Capital,• 82,000,000 00
Gn=AL.n H. HAT. General Manager for

Canada and Newfoundland.

HEAD OFFICE, - MONTREAL
RICHARD H. BUTT, - - Toronto Agent.

Agencies throughout the Dominion.

Proyldsnt Saings Ut. Assurance Socioty
OF NEW YORKý

SBeAnPPAB o3ANs, .......................... PBsDBNT.
Wm.ridamE. T ,.....................ucaTAaY.

Agents wanted in unrepreeented distriots-this
Company's plans ore very attractive and easily
worked. Liberal contracta will be given to zxperi.
%oed agents, or good business mon who want tr

engage in life insurance.
Apply to R. H. MATSON, General amaap;e
for Canada. 7 Yoweni STaUNT. TomooR

Caledonia0INSURANCE C.
Of Edinburgth

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 St. Francois Xavier St.,
fBranch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Miller:' & Manufacturesf' Ins Co,
ESTABLISIIED - 18.

No. 82 Church Street, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company bas veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company bas attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh McCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT. THOS. WALMSLEY,

Mgr. and Bec'y. Treasurer.

NORTH ERN
ASUIRANCE COiPAN Y,

O'P LONMDO , 'E G..

Braneh Offie for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1892.

Uapital and Accumulated Funds ............. 835.730,000
Annual Revenue from Fire and Lite

Premlums and from Interest upon
Investo d u ds ............... . .......... .. 5,49,000

Deposited with the Dominion Govern.
ment for security of Canadian Policy
Holder ...................... .......... 900,000

a. E. MOBERLY, E. P. PEARSON
Inspector. Agent, Toronto

ROBERT W. TYRE. MANAGFB 08Fou 'AOA

STOCK AND BOND REPORT.

British Columbia ........ ...........
British North America.....................
Canadian Bank of Commerce............
Commercial Bank of Manitoba ....
Commercial Bank, Windsor, N........
Dominion .........................................
Eastern Townships.................
Federal ............................................
Halifax Banking o.................
Hamilton .........................................
Hochelaa............. ......... ...............
Im ri ............................................
La Banque Du Peuple.....................
La Banque Jacgues Cartier ...............
La Banque Nationale...............
Merchante' Bank of Canada...............
Merchante' Bank of Halifax...............
Molsons ..........................................
Montreal...........................................
New Brunswick.....................
Nova Seotia .. .. ......................
Ontario ............................................
Ottawa ..........................................
Poople's Bank of Halifax............
People's Bank of N. B..............
Quebec ................................................
St. Stephen's........................
Standard............................................
Toronto ............................................
Union Bank, Halif ....................
Union Bank, Canada................
Ville Marie.....................
W estern ............................................
Yarmouth

LOAN COMPANIES.
UND BuILuNS 8o's' AoT, 1859.

hgricultural Savmnga & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Bavings & Loan Co.............
DominionBav. &Inv. Society............
Freehold Loan & Savings Company...
Farmers Loan & Bavings Company ...'
Huron & Erie Loan & bavin 00.....
Hamilton Provident & Loan oc. ......
Landed Banking & Loan 00...............
London Loan Go. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Bavings 00., Oshawa.
People's Loan & Deposit 00..............
Union Loan & Savings0o..............
Western Canada Loan & Savings Co.

UNDUB ParvAT AcTs.
Brit. Can. L & Inv. Go. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.Inv.0o.,Ltd. do.
London & Can. Ln. & Agy. Go. Ltd. do.
i.and 8eourity Co. (Ont. Legiala.)......
Mian. & North-West. L. Co. (Dom Par)

" Tan COMPANrs' AoT," 1817-1889.
imperial Loan & Investment Co. Ltd.
COan. Landed & National Inv't Co., Ld
ieal Estae Loan . .........
ONT. JT. STK. LuTT. PAT. AcT, 1874.
British Mortgage Loan 00...........
Ontario industrial Loan & Inv. Co....
Toronto Savings and Loan Co.........

90
$943

50
100
d0
50
50

100
100
100
50
95

100
100
50

900
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

bcrIbod.

89,990,000

6,000,000
740,500
500,000

1,500,000
1,s0,ooo

500,000
1,950,000

110,100
1.963,630

500,000
1,60,000
6.003,030
1,100,000
90,000,000
500,000

1,500,030
1,500,000
1.500,000

830,000
180,000

8030,000
900,000

1,000,000
9,000,000

600,000
1,900.000

530 0.)0
000,000
800,000

680,000
750,00

5,000,000
750,00

1,000,000
3,923,500
1,057,950
9,500,000

700,000
679,100

800,000
600,000

1,000,000
8,000,000

1,60000
9,.'00,000I
9,750,000
5,000.000l
1,382 300
1,9503,000

840,00iJ
2,008,400

581,0C0

450,000
466.800
500.000

INSURANCH COMPANIES.

<NeiLI-4Quosaiions on London larket.)

No.
Shares Divi-
or amt. dend.
Stock.

250,000 8ps
ou,Uoo 96

100,000 5
90,000 8à
60,000 83 Ps

136,498 10
8,m 20
10,000 19
17 868 90

945,6 toi75
80,000 95

113,000 b0 pi
6,199 d184 pB

129,284 58%
50,000 -
10,000 7

9,500 15
5,000 19
5,000 19
8,000 j>

k,000 10
10,0 10

B Alliance..................
U. O mionf. là. & hi.
Pire Ina. Assoc......
Guardian ..... ........
Imperial Lim .........
Lanoashire F. & L.
London Ais. Oorp...
London & Lan. L...
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phonix .............
Royal Insurance....
Soottish Imp.F.&L.
Standard Life

CANAmAàN.

Brit. amer. F.& M.
Canada Lite .........
Qonfederation Lif 6
Sun Life Ase. Go ...
'uebocFire .........
ueenCityP ire......
estern Assurance

~10
20

20
53
8

100
20
90
95
10
95
Bth
100
956
50
90
10
50

$50
400
100
100
100
50
40

X Lait
osale

July 29

21-5 91 i
ri ie 27j

50 Hf ?*
0 2728
9 4 4% f
92 '41 q1 I 53

9 41 1¾
10 62 64
St 35 37

50 ï45 253
8 45 463

19 ...

Aug.10

-$50 J1'1118
50 611 7419
10 315 ...

95 900.
90 1404111*

DISO0UNT RATES. London, July 29

Bank Bills, 3 month .................
do. 6 do. ............. 3

Trade Bills8 do. ................... 21 24
do. 6 do. . ' ..

Divi-
B . dend

6 Mo's.

8$,920,000 1,%90 4M 8%
4,866,666 1,38,333
6,000,000 1,100,000

559,650 546,000
960,000 80,000 a

1,500,000 1,450,000
1,499,815 650,000

500,000 210,000
1,25.,000 650,00 4

710,100 9.00 a
1,950.e07' 1,io.385, 4
1,000,000 48',00 a O

500,000 175,000 '
1.900,00 3,000
6.000,030 2.900.000
1,100,000 510,000 5
9,000,000 1,150,000

19,000,000 6,000,000 a
500,000 55.000 6

1.500,000 1,050.000 4
1,500,000 345,000 i
!.e43,300 710,902 4

730,000 130,0U 3
180,000 10,000 1

2,500,000 550,000 d
900,000 45,000 a

1,000,000 50,000 t
9,000,000 1,830.0600 ô

500,00' 123.000
1.000,000 2C0,000

479,5 0 I0,000
36,0051 80,000 8

69,900 103,000 8i
150,000 '124-M75 8

2.600.000 1,410 002 a
7-29,00C 196,000 si
93.2,412, 10,000 8

1,319,100, 6550 4
e.m 146193

11100,000 3c5.0-0 1
668,C00 185,000 %
831.3

1,200,000 45:,000 8s
800.000 75.n0
60.OJ iana i 928

9,5%

1,500,000 17d,000 ô

185,9@88 105,000 8à
1,000G,000 2.,000) 8

560,0110 155,4w3à0 3
700,000 A93,00O i
548198 661)000 ô

84
1,004,000' M45000 34

821,8î01 0, i0 a

1 1

.11,3e3 67 4
314,316; iO ',a0 .841
500,03ul 8),0001 3 1

BAILWAYS

OLOSING PRIGUS,

ToSoNTo. Osh val.
Aug 1". porchas0

- 884 89*
1'3 ...... 371 79
132 :34 66.02
110 ...* 44.00
26C 2634 13.03-

InIiquldation ......
118 ...... 28.60
132 157 i59.0
173j 180 173.50

55155.00
135 . 133.00
16 165 S'.00

13 L3 16.0.
253 ... 23.00165 .... 165.0C
114 114.00
14b . 149.00
118 ...... 23.60

166 162 78.0
237à 243 23-175
1U5 ..... 6250

193 90.CO

199
125

90 94
137 140
1l5 ......
163 ...
133 ....
119
107 110
130

101
.32
168

117
117 ....Ils 12)
128 132
910 ......
111 113

120 124
136 ...
6u 82à

100 102
1!9

Par
.valu

Canada Pacific Shares 83.
C. P. B. lat Mortgage Bonds, 5¶,........

do. 50 year L. G. Bonds, 8*1.......
Canada Central 5 %lot Morigage...
Grand Trunk Con. stock .............-

S % pereu benture stock...
do. E. bonds, 2nd charge....
do. Firstreforenoe............
do seoon nref. stock ......
do. Third prof. stock•......

Great Western per 5% deb. stock....
Midland 8tg. lat mtg. bonds, ô %......
Toronto, Grey & Bruce 4 % stg. bonds

lat mtge ,•... ••.................
Wellington, Grey & Bruce 1 %sa m.*

0100

100
100
100
100
100
101

:6 00
,9 50

b9.50
4503

[87.00
62.50
83.03
145 ci

119.00

6500

50 53
66.03
6400

117.00
117.50
118.00
64.00

210.00
111.00

120 00
136.00
b2 (0

10.00
19. .0

Lond0
July 23

70i 7'1
113 116
102 tc4
13s 107

61 T
126 12-
194 26
44 45
27 28
15 1ti

iii 126
107 109

100 1(2
1C0 102

SEURITIES. fLondor
July 29

)ominion 5 stock, 1908, of Ry. loan 111 113
do. 4 do. 1904, 5 6 8...... 1i''?5 107
do. 4% 1913, In, stook .. 7 109
do. 8¾1. do. .. . . ........ 0 104

lontreal Sterling %. 19(8 ........ 6........... 104 if6
do. Sô%,1974,191(8......... ........ 4 1 6
do. do. 5%,19(8 ............ 104 106

Poronto Corporation %, 1897 iter. 100 11
.o, -o. 6 %, 1895 Water W--- n b l0 121
do. do. con. deb. 1896, 61.... '92 107
do. do. gen. con. deb. 1919, 51.... 110 112
do. do. stg. bonds 1992, 41,... 0t 10

City of London, lt pref. Red. 1893 51... 93 101
do. Waterworks 1898, 61,... 102 105

City of Ottawa, Stg. 1895, 6>.... 103 103
· do. do. 1904, 61,... 113 115

City of Quebec 6<, Con, 1892, 6b... ...
do do. 1618, 1908, 6.... I 1 5

City of Winnipeg, deb. 1907, 61.... 117 Ili
do. do. deb. .14, 51.... 310 11:
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Inqurance.

AGRICUUUMAL INSURANCE COMPANY.
îà

J. FILYNN, Chie! Agent,
Freehold Building, Victoria St., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

laeorporated - - - - 1848.

JOHN E. DuWITT, P esident.

For Forty-three years, the Union Mutual has
been engaged in the business of Lite Insurance.

turhngsteriod it bas issued more than One
Ilade heu.and Polies., aggregatlng in

Insurance more than Twe nandred 1 illens of
Della. It bas paid to its Policy-holders and
their beneficiarks more than Twesîty-slx an.! a
hult Miillions of Dellarw. To day it has more
than Thiry-three M illins o Insurance in force
upon its Books. It has an annual income ofmore
than One tiillion Dollare and it posseuseq in
safely lnvested assets an accumulated fund for the
ecurity o! its PolicyholderE, reprasenting more

than six yeara' I arome.

Iensurance.

ASSURANCE

Insurance.

00.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX. N.S.

ONTARIO BRANCU,

J. H. EWART, CHIEF AGENT.
°Me." "''"*Su''reet,'Ter'°, Om*t.

Correspondence au to Agencies at unrepresented
pointu la Invited.

The Odest canadian Fre Insuranee omap'y.

QUEBEO
FIRE ASSURANCE CO">

uT'"Amu" 1838.

Agent-86 on, N.B., THOMA M A. TEMPLE.
Trnt. Ontario GeneraAeohua. J. PYKE, Genetal

" Winnipeg, A. HOLLOWAY,
Gen.-Atr Man & N. W. T.

Montreal, J. H. ROUTH è SON.
Paupebiac, W. FAUVEL, M. P.

luchsturEnÂssllMce Col
ESTABLI8HED 1824.

Assets oveP $8,000,000.

IEAD OFFICE, - - MANCHESTEr, Eng.
J. B. MOFFAT, Managerand Beortary.

Canadian Branch Head Offe, Toronto.
JAS. BOOMER, Manager

City Agent.-GEO. JAFFRAT, J. M. Bniaes, FaN
E. MAODONALD.

1d'1
1

TAL

W

893

"aE

NEW YORK

RICHARD A. M CURDY PRESIDENT.
Io commemorated by the issuance of two forms

of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.
Agents find these policies easy to place be-

cause they afford the best insurance ever offered
by any company.

For detaile address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager.

Bani of Commee ? Idg.,
TORONTO.

THE WATERLOO MUTUAL RRE INS, CO,,
Euà.sxMn zu 1868.

HEAD OFFICE, . . . WATERLOO, ONT

Total Ausets Jan., sut, 1898, 0822,892.

CHAR RES HNDRY, GEORGE RANDALL,
Preuident. Vice-President

C. M. TAYLOR, JOHN KILLER,
ary,Inspector,

THEDOMINION LIFE ASSURANCE 00.
HEAD OFFio, - - - WATEnLOO, ONT.

Authorised Capital, 01,000,000. Subscribed Capital, 50,000.
Paid-up Capital, e62,500.

Jàus Taow, M.P., President. P. H. Sixs, EsQ., Vice-President.
Txos. Hu£AxUD, Managlng Dfrector.

Policies unrestricted asto travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.f

Of London, - - - - England.
TI3!IE. L TE MA 1 EIJTE.

Total Invested Fuads ..................... $129,500,00
CAMADIAN BRaNC:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANGASHIRE LIFE.
HEAD OFFICE FOR CANADA:- Cerner St. Jame i Sree and

Place d'Armes, IMentreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Lew Rate.. World-wide Pellee. Abselute security.
ASSITs IN CND .......... ......... 1,458,000
DEPOBITE» WITH ÔOVEIRNMNT,.................1,05S,977

Special terms for the payment of premiums and the revival of policies.
DIRECTORS8

Sir Donald A. Fmith, K. C. M. G., M. P. Chaîrman.
Robert Benny, Esq. Sandford Fleming, Esq., . M. G. R. B Angus, Esq.

B. ]AL. BROWN, - - - - Manager f Canada.

TOONTO AGENTSUEARAN, Cor. W gton and Scott Ste.TOROTO GENT: 1W. H WHTE. 18 Toronto Steet.

THE TEMPERANCE & CENERAL
Life Assurance Company.

]EA OFFICE, . . . aanng Arcade, TORONTO.
Bon. GEO. W. BOSS, MInter of Educaton - -- •PasmnzT.

Hou. ,' H.E Vbo-Pau>mTmsBOBTm LeANq ,'
Poliooe issued on al the best approved plan., both

Level and Natural Premium. Total abstainers kept
in a ueparate ela.s, thereby getting the advantage of
their superior longevity.

AGENTS8WANTED,
N. SUTHERLAND,

Manager.

The Double Maturity Policy
-0OF TE-

MANUFAC TURERS LIFE
Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICZ:
TORONTO.

CEORCE COODERNAM
PaEGIBNT.
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GOOD ADVICE FORCIBLY GIVEN.

I may be pardoned hore for calling attention
to a system of so-called co-operative life insur.
ance which has come into vogue, and attracts
many perpons by the cheapness with which
insurance payable after death can be had. We
tried to do something of that kind here among
the writers ; but, with a lofty spirit of diere-
gard for ail sound principles which should
govern such business, no provision was made
for the accumulation of assets to guarantee
the fulfilment of our contracts to meet these
obligations as they might occur; and our sole
reliance was upon assessments to be made
upon surviving members. Now, that's ail
very well for the firet few fellows who die.
This, mind you, is a kind of savings that the
man has to die to win in, and in no way takes
hold of hie own future oemfort.

I joined several of these associations, and
for a while ail our assessments were promptly
paid, and we did a great deal of good to
others ; but the condition of no one of the
associations which I entered is such as to
show me any great evidenoe that my claim,
which would be rather large, would, or ever
could be met.

Take a class of 250 men, each one of whom
agrees to pay 810 at the death of any one. It
is reasonable to suppose that the assessments
would be met for the firt 50 or 60 deaths, ai-
though that is stretching the point somewhat:
but who is there among al the 250 sufficiently
interested in the matter to keep up the class
to its full number ? Because if, in an organi.
zation of 250 men, 10 were to die in any
specified period, the levy could be met by 240
only; and unless there were some one to can-
vans among people of the same occupation,
and approximately the same age, so as to keep
the full number (250) up, don't you see that
after a while the net rosuit would be very
small ? and by the time my death notice ap-
peared in the columns of our esteemed con-
temporaries, there might not be more than 75
of the 250 left, so that I and mine would very
decidedly be left. And what is true of these
professional associations, I greatly fear is true
of the half dozen co-operative associations
which are advertised throughout the country
with much high-flown eloquence, and hold out
inducements very flattering, but it seems to
me very specious.

As an individual, I was induced to drop out
of two of these associations, in each of which
I had a ten thousand dollar policy, on each of
which I had paid several death assessments,
because a decision of the Supreme Court of this
State imparted some very important and
startling information, convincing me that I
had very carelessly assumed obligations which
no prudent man would do. The practical
effect of this decision i. to make each of the
members of the association a general partner
in the business of insurance, holding him
liable, to the extent of hi. pecuniary ability,
to respond to all obligations which may occur
during his membership.

A case in point was made by a member,
who, af ter paying two assessments, was notified
of four others, ,which he refused to pay, hi
claiming that his refusal to pay was equiva.
lent to his withdrawal from the association.
Unfortunately, however, the court decided
that while the neglect to pay an assessment
in fact cancelled the membership of the
delinquent, yet he was liable for all the assess-
mente previously made, and also for ail losses
happening prior to the time when he ceased to
be a member, although no assessment had
been made; and, when an action was brought
by the Attorney-General, judgment was given
against him for the amount of the assessments,
together with interest from the day they were
imposed.

Weil, that settled the co-operative business
with me; and it ought to settle it for ail intel-
ligent men who join hande honestly and earn.
estly with several others in an agreement
to stand by each other in the hour of death,
because each man is responsible to the extent
of hie pecuniary ability for ail obligations
which may accrue during his membership, no
matter whether the others pay anything or
not. In other words, if a man ha. anything,
hi can be compelled to pay up for others, a%
well as for himself, according to this decision
of our Supreme Court.

In view of the multitudinosity of cases
brought before my eyes every day, in view of
the subscription-papers rarmme under our
noies every month, in view cf the uncertainty

of life, and the equal uncertainty of death,
don't you agree with me that it is a good
scheme to make some kind of preparation for
the future in this world.-Howard, in Boston
Herald.

REBATES IN LIFE ASSURANCE.

Probably in no department of business is
there greater necessity to economize than in
life insurance. Old Saturn may postpone hie
coming, but death is seen te come te all sooner
or later, and the only way that a company can
always be prepared for it is to keep a good
surplus of available assets as compared with
liabilities. The greatest obstacle te doing
this, particularly during the past decade, has
been the rebates allowed off premiums. In
some instances the whole or nearly all the
first year's premiums have been divided be-
tween the applicant and the agent. This is
no doubt largely the outcome of the mad race
for new business. Another evil is that risks
thus obtained are not always of the most satis-
factory character. Many of the lite companies
have long realized the importance of dealing
with the question, but have net been able to
devise means to overcome the diffioulty.
Existing trade conditions especially this
season have, however, forced a further con.
sideration of the question, and we are glad to
hear that at the National Convention of
Underwriters there seemed to be a unanimous
desire te stop the objectionable practice.
Heretofore the main difficulty appears to have
been lack of co-operation by the management
of the larger companies. The New York
Bulletin in dealing with this question says :
" It is right here that gratifying symptoms of
a change have recently become manifest. The
trustees of the Northwestern Mutual Life net
long ago established a rule prohibiting the
giving of any rebate by any agent in the corn.
pany's service on pain of immediate disoharge,
and at the late Chicago meeting of New York
life agents it was resolved te request President
MoCall t exert himself in the direction of
speedily and completely exterminating the
rebate practioe in the ranks of the company's
agency force, which action Mr. MoCall las
endorsed and fortified with his promise to
carry out its suggestions."

THE FAILURE OF STRIKES.

The strikes of shopmen on the Atchison,
Topeka & Santa Fe and Union Pacific rail.
ways, which were inaugurated almost simul-
taneously, and were intended te stop the
operations of two vast systems, comprising
nearly 18,000 miles of lines, have ended in the
return of the men. Both were without reason.
There was no demand for higher wages. On
the Santa Fe, the spokesman of the shopmen's
organization demanded that the company
sigu a form of contract prepared for it, and
when this was declined, they undertook te
" order out " the thousands of men employed
in the repairing locomotives and cars from
Chicago tothe Pacific Ocean. Many declined
te abandon good positions without cause on
the order of somebody at Topeka; others who
left in haste speedily returned; new men were
brought in from the east, and after about two
weeks of idleness the strikers made uncondi-
tional surrender, and were taken back under
the same contract that existed when they
went out. The reason given for the strike on the
Union Pacifie was that the force had lnot been
allowed te "reduce itself naturally" te a point
where the men would be able to make more
wages by working more hours. It was claimed
that the company had made some agreement
to this effect, but the management does not
seem to have so interpreted it. Happily a
conference has resulted in a peaceable settle-
ment. Both strikes were needless, were pecu.
niarily unprofitable o tthe strikers, inflicted
loss upon the companies, and threatened vast
injury to the public by stopping or impeding the
operations of two great transcontinental rail-
way systems. We see in the speedy ending of
these two "walkouts " and of others which
preceded them, encouraging evidence that any
extended and general strike of the employes of
a great railway is not hereafter t be feared.
The disposition of railway officers and railway
employes is increasingly in the direction of
settling differences by reason rather than by
fonce, the courts have bien given unmistakable
wannings againsl boycotts and - combinations

in restraint of trade, and the failure of the
strike principle is openly admitted by repre.
sentative men in all labor organizations. There
is good reason to hope that an era of better
understanding between employer and employed
las dawned, and that strikes, with their at-
tendant violence and barbarities, will ere long
disappear, as have other atrocities of former
and less intelligent periods than the present.-
Railway Age.

A TRADE DISPUTE.

Judge Delormier rendered an interesting
judgment in the case of Johnson v. The Can-
ada Paint Company, limited, and "e contra."

This was a petition by which William
Johnson & Sons, limited, paint and varnish
manufacturers, asked for a writ of injunction
to prevent the Canada Paint Company from
using a certain trade mark and labels.

In 1889 Wm. Johnson sold out the whole of
his business, including good will, trade mark,
etc., to the Johnson Magnetic Iron Paint Co.
Among other conditions of the agreement were
that Wm. Johnson should be manager of the
company purchasing, and would not carry on
himself the same line of business for a period
of five years, except he should be dismissed
from his position of manager, when he could
resume business in his own personal name.

Subsequently, the Johnson Magnetic Iron
Paint Company, which had now become the
Wm. Johnson Company, was transferred to
the Canada Paint Company, and Wm. Johnson
then resumed business under the name of Wm.
Johnson & Sons, Limited, and took out the
present writ of injunction.

The court held that the transfer to the new
company included all the rights and privileges
granted by plaintiff to the Johnson Magnetic
Iron Paint Company, and consequently the
petition for a writ of injunction must be dis-
missed. On the other hand, the court granted
a counter petition presented by the Canada
Paint Company, asking a writ of injunction to
prevent Wm. Johnson & Sons from carrying
on their business.-Mont. Witness.

-The Yorkshire Guarantee Company las
decided to establish a bank at Chilliwhack,
B.C., where it is believed that a good farmers'
business can be done. Mr. L. N. Smith, late
secretary of the New Westminster-Vancouver
Tramway Company, will be the manager of
the institution.

-" How old is this wine, landiord?"
"That bottle las been lying eight years mn our
cellar." " Indeed 1 Then isn't it rather sur-
prising that the bottle is only three parts full,
and there's actually a fly swimming on top ? "
" You see, sir, the beast has been drinking the
rest all this while."-Zeitgeist.

-Policemen and detectives report that the
fuller and more baggy become the sleeves of
the fair sex the more that portion of the un-
fair sex known as feminine sehoplitters become
pleased with the fashion, because a pocket slit
at the ehoulder convers the saleeve into a bag
for the concealment of small thefts.

-The British Board of Trade returns gives
the following importes of cheese into Great
Britain during the first six months of the
years named, from the undermentioned places :

Holland ........
France ..........
Carada..........
United States....
Other countries ..

1893,
cwts.

122,747
29,643

120,073
312,777

44,718

1892,
cwto.

119,305
21,657
85,806

351,674
38,059

189',
cwts.

136,584
20,742
56,237

303,822
35,735

Total........ 629,958 616,501 553,120

-The attention of the Department of Cus-.
tome having been called to the practice which
obtains at some ports in the case of goods of
small value imported by express, of ignoring
for the purposes of duty any parcel of a less
value than 50 cents, and of charging duty on a
value of $1.00 upon all parcels of a value of 50
cents or over, Controller Wallace has issued a
circular to collectors, stating that this practice
is not sanctioned by law, and for the future
all parcels coming by mail or express must be
entered ait the exact cost to the importers for
the same, and duty must be collected on such
fractional parts of a dollar in each case.
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Canada Life Assurance Companv
ESTA.L.S-ÈD-

HEAD OFFICE HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

A. G. RAMSAY, Preoident.
1. HmILS, Seer.tary. W. T. BAmNA, uperlntendent.

Eastern Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
OF CANAIA.

Head Ofice,...... ... MONTREAL.

The rapid progresa being made by the SUN LI FE may be seen
from the following statement:

Year. Incomne. Net Assets, besides Life Assurances in

-1uncalled capitai. force.

1872 $48,210.93 $96,461.95 $1,064,350.00
1876 10%«829.11 265,944.64 2,114,063. 21880 141,402.81 473,632.93 ,919.
1881 278,379.65 897.24 6,844,404.04
1888 525,273.58 1,536,816.21 11,931,316. 11892 1,134,867.61 3,403,700.89 23,901,046.S4

T. B. MACAULAY, IRA B. THAYER, B. MACAULAY,
Secretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE COMPANY
ESTABLISHED IN 1824.

Head Omoe-BaPtholomew Lane, London, Eng.
Sobsnibed Capital ... .. ,. ,
IPaICd p mand Nmv.td 21730,000
Tead punds 17,300,000

BIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
Chairman. Chief Secretary.

N. B.-This Company having reinsured the Canadian business of thePoR leCanadian Inmurane Company, assumes &Il liability under existingpoir,,cla o!that Company as at the lut of Maroh, 1892
Eranch OMce i Canada-1I7 St.Jame.s St.,Nontreal.

G. H. MIoHENRY, GEO. MOMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF BRAREHOLDEBO UNLIMITED.
Capital, ... ... ... ... ... ... $o,ooo,ooo
Reserve Funds,. ... •...... ... 35,000,000
Annual Income, upwards of... ... ... 8,ooo,000Investmente ln Canada for protection of Canadian Polley-holdere(ehielly with Government) exceeds, 01,000,000.Lvf rdescription ot errt lnured a moderato rates of premium,Litle Aurance. graunte nalthe most approvod forme.

Hea.d OMe tor Canada-RoyalInsupanoe Buildings, Montreai.
JoYN KAT, Agents for

Toronto & W. TATLU,
&RTmRB F. BAES, Oounty of Chie Agent.JYork. 1

Terse Talks on a Timely Topic.
Ne. 3.

It's wiser to curtail your living expenses, if necessary, in order tomeet the small annual outlay for a life insurance policy, than to live upto your inCome and indulge in vain regrets on your death-bed. The

GERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK
has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. This is no
fairy tale.

CEORCE W. RONNE,
C4AikrNMAN MANAGER

44 Kingi Street West, - - - Toronte.

179INSURANGE OOMPANY
INSURANOEFCOMPANY

OF

NORTH AMERICA,
OF PHILADELPHIA.

To

CAPITAL, $3,000,000 ASSETS, $9,730,689.23

Fire Imsurance Written at Lewest Rates.
ronto Agent, General Agent for Canada,

GEO. J. PYK, ROmEmR MAIPgON,
CANADA LiFu BuILDiNG. MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
ESTABLISHBD 1877.

Head Office • Brown Street, Manchester.
Montreal Office • Temple Building.

CapitalSbcrbed,... ...... •• •............ 1 9600
Capital p.ad .p ln Cash, ... ...............
Fande la Hand in Addition te Capital.•...... ..... 782,600

J.UM.L N General Manager and SecretaryHLUDSON & LANE, Managers for Canada
Approved Risks insured upon the most reasonable terme. Losses

promptly and liberally settled.
EASTHURE & LIGKTBOURNE, Toronto Agents.

Noma Seoa Branch: New Brummoak Rrainch: Manioba Branch:
Head Office, - Halifax. Head Offioe, St. John Head Office, - Winnipeg

ALf. SHORTT, . CEUBB & Co., G. W. GIrDLUsTONU,
-en' -Manager. Gen'l Agente. Gen'i Agent.

WESTERN
ID AND MAMB. IncoRoaATD 1851.

Capital,•... ... •... ... ........ $2,000,000 00
Assets, over .... .... .... .... ... 1,900,000 0O
Annual Income, ... •... ..... .... 2,300,000 00

H E4AD OFFICE, - - TORONTO, Ont.
A. M. EmITH, President. J. J. KEmNT, Nanaging Directts

]. O. =OSTER, secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,...........HMILTON, ONT.

Guarantee Capital,...............$... 700,000
Deposited with Dominion Government ... 51,100

NON-PORFEITABLE POLIOIE81 TONTINE INVEBTIENTS,
Am»

Homane Popular Plan of Reneabl Tern Isuraaee by Hertuary

DAVID DEXTER,
Managing Director,

BRITISE AXERICA
ASSURANCECOMPANY.

Head Offce, . . . TORONTO.

F/RE Capital and Assets, - $2,015,570-70
ANDE Losses Paid Orga jåcaen $12,475,20I.og

YMA4RINEl
DIBECTORS

Go. A. Cox, Presldent. J. J. KENNY, Vice-Pres dent.
A. M. Smith. 0. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B

Robert Jafray. Augustus Myers. H. M. pellatt.
P. H. SIMS, Secretary.
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lorth British ad lorcutilo
INSURANCE COMPANY,

IISTABLISHED 380.

PAID-UP CAPITAL, $3,345,888

Fire Funds, - -1-,589,481
Life " - - 85,484.285

TOal Assets, . $2,058,718
REVENUE 1891.

Pire Department, - -$7,576728
Life " - - .841,984

Total Revenue, $12,899,247

CANADIAN IIVESTDEITS, $4,599,758

AGBNTS IM TOEOnTo:

R. N. GOOCH, H. W. EVANS.
F. R. GOOCE.

THOMAS DAVIDSON, Han. Director,

ACCUMULATION POLIO
0Pr TU I

NEW YORK LIFE
18 A

Policy with no Restrictions Whatsver,
AND

BUT A SINGLE CONDITION,

NAM E LY,

THE PAYMENT OF PREMIUMSe
DAVID BURKE,

General Manager fer Canada.

SUN
INSURANCE

OFFICE

FOUNDED A.D.
1710

FIRE.
0 0

HEAD OFFICE,

Threadneedle Street, London, Eng.
Transacts Fire business only, and is the oldest

purely fire office in the world. Surplus over capital
and all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Welington Street East,
TORONTO, ONT.

i. M. BLAOKBURN, .. ... Manger.

W. ROWLAD,... ..... Inspector.

This Company commencel businesa In Caàada oy
depositing 800,000 witb the Doanion Govern-
ment for security of Canadian Pollev-holders.

S î Lite Âs nco Co.,
OF EDINBURGH.

ESTAELISUED 1823.

Head OMce for Canada, - MONTREAL.

Total Assiar ce over $109,200, 00
Total Invested Funds ........... 8......... 88,000,000
Bonus Distributed............... 7,800,000
Annual Ineome ................................. 5,000,000
Total Assurance ln Canada............ 14,000,000
Total Investment iln Canada......... 8,125,500

WORLD-WIDE POLICIES
Thirteen months for revival of lapsed policies wlth

ont medical certificate of five yearsl existence.
Loans alvanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUTER, Supt. of Agencies.

Uvorosi & London & Globe InsuranooCo.
Inve.te indas ..-............. 0,8d.d
In...tment clanaa.................. 000,000

Head Office, Canada Branoh, Montreal.
DIBECTOBS.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Euq. Wentworth J. Buchanan, Esq.

Bisks accepted at Loweut Current Bates. Dwelling
Houses & Farm Property Insured on Special Terme
JOB. B. RBEED, Toronto Agent, 90 Wellington St. E
G. Y. 0. SMIT, Chief Agent for Dom., Montreal

INSURANCE COMPANY.
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.
KATR*TOA.K 0UI, u~..

The IMPERIAL INSURANCE CO., Ltd.
"F I8R E."

Establishea at Londen 1803.

B=bsribed Capital ......... _. -. .. 000,000
Total Invested Funds, ove ... ...... $900,000
Agencies in aIl the principal towns i the I ominion

Canadian Branch Ofice:
Company's Building, tI S. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

DIOl ASIRCE SOCIJ
Or lLONDlONq, elqGLANDi.

Istituted
inS TER

Relgn of

Oueen Anne
A. D.

-1714 -
T, L. MORRISEY, Resident Manager,

55 St. Francois Xavier st., Montreal.

THB "UBRE MIRE INS. CO.
Wead Office, - CA LT.

Cash Assets .......... 151,387
Total Assets... ....... 341,282

Both Cas and Mutual Plans. Durmg 1891 and
1892re!undedW9%o! al members' premiomae.

PanDENT, • - Hon. JAMES YOUNG.
Vr-PaSsmwT, - - MAWARNOOK, iq

K. S. STRONG Manager Galt.

THE INVESTMENT ANNUIIY POLIGY
-OF THE -

NORTH AMERICAN
LIFE ASSURANCE 00.

P ROVI DES that at death, or if on the Endow,
meut Plan, ut the maturîty of the endow-
ment period, the Company wili pay the

amount of insurance in 20 or 25 equalannu a
instalments, the first of such to be paid on the
occurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficieryd u bsoluteguaranteed
income for the period selected.

The particular features of this plan are not
embodied in any otber policy ot insnrance of!-
fered to the insuring public of Canada. It con-
tains elements which no company has yet
offered to the insured.

A mach lower rute o! prernium is chargeable
on it than on 1he other plans o! lusurance on
uccounit o! the paynient of the face of the
po icy bein« extended over a period of twenty
or twenty.five years.

The favorite method of accumulating the
profits is equully applicable to this pian of in
surance as to the otIfer investment plans of the
Company.

For further particulars apply to any of the
Company's Agents, or to ,

WILLIAM IcCABE,
Managing Director.

BRITISH EMPIRE
MUIru

Life Assurance Comp'y
OF LONDON ENGLAND,

CANADA BRANCH,_- MONTREAL
Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over
Assurance in Force, -
Total Claims Paid, over

1,300,000
- 31,500,000

10,000,000

sonuses every 3years. Free Policle.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT. Gen. Agent, P. Q., Queboc

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OF LONDONENCLAND.
Capital... .. .. .. . 10,000,000
Fand ln a and Exceed .. 22,00»,»e0

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto Office, Cor. King and Toronto Sts.

H. D. P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PH CHN Ix
FIRE ASSURANCE COMPANY, LONDON.

Established in 1189. Canadian Branch established
in 18M. Losse paid aince the establishment of the

mp eed$5000,000 .Balance hldIn band
for payment of Pire fZosse, $8,003,M00 Liablllty of
Shareboîders unllrnited. Deoit with the Dominion
Governmeni (for the securty of polloy holders in
Canada), *200,00. 88 St.Franol Zaier Street,
Moutreal. GiLLUssaIn, PATERSBON & Co., Agents
for the Dominion. Lawis MornAT & Co., Agents
for Toronto. B. MAcD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Businesa :one on t e Cash and Premium Note

System
P. W. STONE CHAS. DAVIDSON,

PrEsient. C sEo , N
HEAD OFFICE OUELPHO ON y
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