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Leading Wholesale Trade of Toronto.

RFNTS' FURNISHNG DEP?

TO THE TRADE!

We offer Special Inducements. We
show many Novelties. Our
Prices are right.

ENGLISH, GERMAN, FRENGEH.

" Domestic Gents’ Furnishings in all

the Best and Staple Lines.

Orders solicited, Filling Letter
Orders a specialty.

JOM Mltl)llllllll &0,

1 to 97 Wellington strest, esst,
2 to 8 bront stroct, east, - - - - | TOBONTO,

AND MANCHESTER, ENGLAND,

T0 HARDWARE TRADE.

LAWN MOWERS, -
GARDEN - ROLLERS,
GRASS SHEARS.

A0 M8

GARDEN TOOLS::: - -

WRITE FOR PRICES,

RICE LEWIS & SON, Ltd, |

GENERAL HARDWARE MERCHANTS,
32 King Street East,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

NCHASTER & (0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS, -
4 to 12 FRONT ST. W, TORONTO.

Ofices—34 Clement’s Lane, Lombard Street,

London, E.0.
J. BHORT MOMASTER, JoHN MULDREW,
London, Bng. Toronto,

W. INOR, J. W. YOUNG, W. INOR, JR.

PRRKINS, INCE & (0.
Wholesale Grocers,

1 & 43 FRONT STREET, EAST,
TORONTO.

New Season's Japans now in Stock.

SMITH & KRIGHLEY,

"WHOLESALE GROCERS

AND IMPORTERS OF

MEDITERRANEAN FRUITS é&e.

NEW JAPAN TEAS, 1890-91

Now in Store.

—

TORONTO, - ONT,

9 FRONT STREET, EAST,

TORONTO.

AGENCY OF

THE LYBSTER COTTON MFG. GO.

SHEETINGS.
SHIRTINGS. - - -
- TICKINGS.
YARNS, &ec.

1148 FRONT ST., WEST,

TORONTO.

ARRIVED !
No. 16 Black Moire Ribbons,

Satin Black Velvet Ribbons, .

ALSO

THE NEW BODICE BELT, AND

Chateline Bags.

SAMSON, KENNEDY & Co.

44, 46 & 48 Boott Street,
18, 17 & 19 Oolborne Street,

TORONTO.

25 Old Change, London, - - England.
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BANK OF MONTREAL.

l’nwrpgvslad bY q/ P z{amom‘,
ar
On m d u] e 812,000,000
lﬂhl( paid up A o0o:
HEAD OFFICE, - - - MONTREAL.
BOARD OF DIBEOTORB
B8ir D. A. SvarH, K.CM.G., - - - President.
Bor. G. A, DRUMMOND, - - - - Vice-President.
Gilbert Boott, Euq. E. B. Greenuhw‘hkﬂaq.
A, T. Paterson, E W. 0. Maodonald, Esq.
Hugh MoLennan, Hon. J. J. C. Abbott.

¢ 8 ‘Watson, Esq.
W.J. BUOHANAN, - - - General Manager.
E 8. CLousTON, Ass't Gen. Manager.
A. MAONIDER, Chief Inspector & SBupt. of Branches.
R. Y, Bnnn!m. A. B. BUCHANAN,
't T, Asmet. 8u t. of Branches.
Brnnches in cana
. Meredith, Man,
West End Bnnch Catharine Street.

Montreal—H. V.

BANK OF BRITISH NORTH AMERICA.

INCORPORATAD BY ROYAL CHARTER.

Paid-up Oapital...
Reserve Fund ...,

LoNDOR OrrFicB—3 Clements Lane, Lombsard
Btreet,

.« O

OOURT OF DIRECTORS.

J. H. Brodie. E. A. Hoare.
John James Oater. H.J. B. Kendall,
Henry R. Farrer. J.J. ord.
Gs.spa.rd Farrer. Frederic Lubbock,
Richard H. Glyn. Geo. D. Whatman.

Becretary—A. G. WALLIS.
HeAD OFFIOR IN CANADA—St. James St., Montreal.
R.R. GRINDLEY, - - General Manager,

Almonte Onf.. Halifax, N.8. uebec, Que. E. STAN - - Inspector.
Belleville Hamilton, Ont. * S, TANGER, spector
nntford. “ , Barnis On' BRANCHEES AND AGENCIES IN CANADA.

e, " L " ord, Ont. | London. N , N.B.
Oatenry, Alberts. Tondon, +  BeyonmBe |Bondon. Otiawe”  Halifar 8.
Chatham, N.B. Moncton, N.B. Bt. Muyl Ont. | Paris. Montreal. Vietoria, B.C.
Chatham, Ont. New Westm'str,BC.Toronto, “ | Hamilton. gnebeo. Vanocouver, B.O.
Cornwall, taws, Ont. VI-IIOOHVM’.BO- Toronto. t. John, N.B. Winnipeg, Man.
Gog,orioh. :: Pemf)o sllweb‘&Ont Brandon, Man,

Guelph, m"m"“ to,Ont. ‘Winni AGENTS IN THR UNITED STATES, BTC.

In Great Britain
London—Bank of Montrea.l. m Abchm-oh Lane, B.O.

Bobert Gulespie, Ecq. Peter Bedptth. Esq.

Ash
In the United States.
!uw York—Walter Wateon & Alex. Lang, 59 Wall 8t.

of Montreal, W. Munro, Manager;
. M Shaabolt, Assistan

t-Manager.
Bankers in Great Britain,
London—The Bank of England ; The Union Bank of
London; The London and Wectminst.er Bank.
Liv orpool—-'rh e Bank of Liverpoo)
Bootland—the British Linen Go ed];mny & bnnohes
Bankers in the Uni
New York—’l‘he Bank of New York B. A.
The Merchants’ National ﬁmk
o'fon—'rhe Merchants' National Bank.
Buffalo—Bank of Commerce in Baffalo.
San Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.
ontre.l June, 1889,

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTO.
Patd-up Capital $6,000,000
Rest. 800,000

DIRECTORSB.—Gro. A. Cox, Eeq., - President.
JorN I. DAvIDsoN, EsqQ.. che~Presidenf..

r&: Taylor, Esq . Hamilton, Esq.
Ma.ct ew Leggat, Esq
John Eoskin Esq ,Q C.,L.L.D. Robt. Kx]gonr, Eeq
B. Wn.n -« - - - General Manager.
J H. Px.mnmn. - - Ass‘t Gen. Manager.
IRELAND, - - -  Inspector.
G. de C. 0O Gxumz, - - Asst. Inspector.

New York— Alex. IAil‘d & Wm. Gray, Agents.

A Dund . Ors ille, | Sim:
yr, a8 angeville, coe,
Barrie Dunnville, Ottaws, Btratford,
Bellevhlo, Galt, s Stra.throy.
erlin, Goderich, |Parkhill, 3t. Cathi'rns,
Blenbelm, [Guelph, Peterboro, |Thorold,
Brantford, ton, |[Sarnia, 'Toronto.
arvis, Sault 8te. |Walkerton,
Oha , |London, Marie, |Waterloo,
Collingwood| Montreal, [Seaforth, Windsor,
Woodstook.

*East Toronto—Cor. Queen St. and Boltun Avenue.
North Toronto—791 Yonge 8t. North West Toronto
—Corner College street and Spadina avenue. Yong-
and College—448 Yonge street, cor. College street.
Queen Street West—546 Queen Street Wes

Commeroial Credits issiied for use in Europe. the
East and West Indies, China, Japan and South
America. Sterling and American xoha. e bought
snd sold. OCollections made on the most favorable
terms. Interest allowed on deposits. .

BANKERS AND CORRESPONDENTS':
GREAT BRITAIN—The Bank of Scotland.
INDIA, CHINA & JAPAN—The Chart'd Bk.of India, Aus-

PaARIS, FRANOE—Laszard, Freres & Cie, [tralia & China
AUSBTRALIA & NEW ZEALAND—Unlou Bk. of Australia
BRUSSELS, BELGIOM—J. Matthieu & Fils.

NEW YoRE—The Amer, Exch“ﬁe Nat'l Bank of N.Y.
8AN FRANCIS00—The Bank ritish Columbia.
Crroaao—The Amer. Exchange Nat'l Bk, of Chicago.
BrrTIsH CoLUMBIA—The Bank of British Columbia.
HaMiLTON, BERMUDA—The Bank of Bermuda.

THE DOMINION BANK

QOapital...... ..81,500,000

DIRECTORS :

JAMES AUSTIN, - e -
Hon. FRANE BMITH, -

James Boots.

W. Inoe.

B. B. Oster. Wilmot D. Matthews.

HBAD OFFICE, - - .- TORONTO.
ll)}nelﬂh. Lindsay.

Agencies
Brampton. Belleville. Oobo:
Napanee. Oshawa. Orillia. ‘Whitby.
Tonom. ueen Street, corner of Esther Btreet.
. ueen Street East, corner erboursnt::
e

arket Branch, oor. King
“ Dundas Btreet - een,

“ ‘Bsdim. Avenue - N &ﬁ!
Dratts on arts of the Umtod sum Groa
Britain and the Continent of Europe bought & sold,
Letters of Oredit iuned available in parts of

3 . BETHUNM, Upaier.

PRESIDENT.
- Vicm-PRESIDBNT.
Edward Leadlay.

Manager. Boom ?nﬁ.—hl

- | 8ir N, F. Bellem, Q.
Geo.

New York—H. Btikeman and F. Brownﬂeld Agta,
8an Francisco—W. Lawson and J. O, Welsh, Agta.
London Bmkm—'l‘ho Bank of England Meesrs,

1—-Bank of Liv 1.
of Sootland, Limited,
and branches, Ireland—Provincial Bank of hehnd
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Austrsli.l.
New Zealand — Unjon Bank of Australia. In

China and Japan—OChartered Merooneﬂe Bank o
India. London and China—. Bank, Limited.
‘West Indies—Oolonial Bank.

aris—Mesers. Mar-
cuard, Krauss et Cia. Lyons—Oredit Lyonnais.

THE QUEBEC: BANK.

INCORPORATED BY Boux. CHARTER, A.D. 1818,
Authorized Onp!hl, - - -

83,000,000
Paid up Oapital, - = - = 2,500,000
HEAD OFFICE, - . - QUEBEC.

BOARD OF DIRECTORS.

R. H. Smith, Es - President.
%nll Esq., Vloo-Preeident.
John R Young, Esq.

R. Renfrew, Esq Bam'l J. Shaw, Esq.
Frank Ross, Esq.
James Stevenson, Esq., -« Gen'l Manager)

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont, Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Oapital Paid-up.....
Reserve Fund ...... -
HEAD OFFICE, - - -
DIRECTORS.

S Wu. P. Howraxp, C.B, K.C.M.G,,

R. K. Bunarss, Esq.,, - - Vtoo-P;'eaidout.
Bon. 0. F. Fruer . A. M. 8mi

d B. R. Cockbarn, mu&.e n;
ner anager,

C. HOLLAND,

Pick
'.I.‘ox'o!,lfli‘:;,8
Whitb;

veees 81,500,000
575,000
TORONTO.

Blhi!ANOHEB

ontreal,

Bomwmmvllle, Mount Forest,

Cornwall,

Guelph,
n,

i

London, E. —Allhn Bank (Limited.)

France and , Oredit Lyonnais.

New York—'l'he nk of the State of New York,
Messrs. W. Wateon and Alexsuder Lang.

Boeton—'l‘remont National Bank.

IMPERIAL BANK OF CANADA.

Oapital (Pald-up) ... $1,500,000
Rest 700,000

DIRECTORS.
H 8. HowrLAND, - - -  President.
- Vice-President.

T. R. MERRITT, -
William Ramsay, T. R. Wadsworth,
Hugh Ryan,

Robert Ja.ﬂra.y,
But.herhnd Stayner
HEAD OFFICE, - - - « - = - -

Tonom'o ~Head Office
Yonge md Queen S8ts. Branch,
* Yonge and Bloor 8ts. Branch,
BRANCHES IN NORTH-WEST.

Winnipeg, Man, Portage La Prairie, Man,
Bmdgg.gunn Calgary, Alba.

MERCHANTS’ BANK

OF CANADA.

Capital $5,799,200
Rest, 2,335,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLARN, President.
ROBT. Ammnson, Esq., Vice-President
Heotor McKensie, Esq. John Duncan, Esq
Jonathan H Esq H. Montagu Allan, Esq
John Cassils, ~ J.P.Dawes, Esq.
. Dunn.
GRORGR mau, - - « General er.
JOHN GAULT, - Acting 8up't. of Branches.

BRANCHES IN ONTARIO AND QUEBEOC.

Belleville, Kingston, geebeo,
gr"nnﬁw M 23;1 Brarras ke, Qu
ampton, on . erbrooke, Que.
Chatham, Mitchell, 8.ratford,
Qalt, Napanee, 8t. John's, Que.,
Gananoque, Ottaws, 8¢, Thomu.
ton, Owen Sound, Toronto,
%ersoll. erth, Walkerton,
ine, tt, Windsor.

BRANCHES IN MANITOBA.

Winnipeg. P Brandon.
BANKERS IN GREAT BRITAIN—London, Glasgow,

Edinb and other inﬁs, The Olydesda.leBnnk

(Limited). Liverpool, f
‘AoBNOY IN New Yonx-61 Wi h-eet.

Henry Hague and John B. Ba.rris r., ents.
BANEKERS IN UNITED STATES—New York, Bank of

New York, N.A.B.; Boston, Merchante’ "National
Bank; Ghimg American Exchange National Bank
Bt. Pa.nl Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran
ciseo, Anglo—Ca.lil’omlnn Bank,

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWIOE—Bank of Nova
Bcotia and Merchants' Bank of Halifax,

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THH

BANK OF TORONTO
CANADA.

Paid-up Capital
Reserve Fund ...

DIRECTORS:
GEORGE GOODERHAM, - - - PRESIDENT.
WiLriaM HENRY BEATTY, VICE-PRESIDENT.
Alex. T. Fulton, Henry Covert.

Henry Cawtbra. ‘W. R. Wadsworth.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.
DuUNcAN COULSON, - - - Cashier.
HueH LEACH, - - - - Asst. Cashier.
Josm’n Hmwnxson. - - - Inspector,

BRANCHES
Montreal—J. Murray Smith, Manager.
Peterboro—J L. Gower, Actmg “
Cobourg—T. A. Bird, u
Port Hope—E. B. Andros, * “
Barri . A, Btrath Vg
) St. Ostha.ﬂnes—G Hodgetts, *
ood—W. A, OCopeland, *“
London—W R. Wadsworth, Jr. “
Petrolia—P. Oampbell, "
Gananoque—T. F. How .
Toronto—King 8t., W. Brs.nch —J. T. M. Burnside,
BANKERS:

London, England, - The City Ba.ixk, (Limited),
New York, - - - - National Bank of Commerce

THE STANDARD BANK

OF CANADA.

Oapital Pald-up .....cusisssssnsns $1,000,000
ROSOTrve FUNA ......ovevecsesessrrncassasersonses 410,000

HEAD OFFIOE, - - - TORONTO.

DIRRCTORS.
W. B. Cowan, President.
Jous BURNS, Vice-President,

.| W. P. Allen, Fred. Wylq, Dr. G. ., Morton.
AT, 4 A. J. Bomerville,
Bo ik AGENCIHS,

wmanville, Oannington, Harriston.
Brantford, Chatham, Ont. Markham
Bradford, Colborxne, Newocastle
Brighton Durham, Parkdale,
Osmpbelitord Forest Picton,

New York and Montred—Bank of Montresl.
London,England—National Bank of 8
All banking business promptly attended to. Cor-

YOSVO! licli
e noe fo J. L BRODIN, Osshier.
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1866,

! rresresssesaseennee-. 88,000,000
ll::ls(tl unn(‘)ispltal........‘t.. et
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
Jomn H. R.MoLsoN, - - - President.
B. W.8hepherd - - - Vice-President.
8ir D. L. Macpherson, K.CM.G. 8. H. Ej
W. M. Ramsay. Henry Archbald. Samuel Finley.
) %Voxﬁnms'rm THOMAS, Genemlgm.
A. D. DURNFORD, - - _ = oT.

BRANCHES, — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Moy
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, éorel. P.Q., St. Hyacinthe, Que.. 8t. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junotion, Woodstock. Ont.

AGENTS IN CANADA—Quebeo—La Bangue du Peuple
and Eastern Townships Bank. Ontario—D on
&nk, Imperial Bank of Canada, Canadian Bank of

mmerce. New Brunswick—Bank of I"Iew Bruns-

s é“i.'&ﬁ? Bank of Nows Boot O amerside

'War —. of Nova
Bank. British Columbia—Bank of British Columbia.
Manitoba—Imperial Bank of Canada. Newfoundland
—Commercisl Bank of Newfoundland, 8¢. John's,

Agents in Europe. — London—Alliance Bank (Ltd.)
Mesars, Glyn, Mills, Currie & Co.; Messrs. Morton,
Bose & Co, Liverpool—The Bank of Liverpool.
Em}ss — ()red‘iit;A Lyonnais. Antwerp, Belgium—
s Banque d'Anvers.
entg in United States.—New York—Mechanice’
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Mesars. Morton, Bliss & Co.
Boston—Merchants’ National Bank. Portland~Casco
National Bank. Chicago — First National Bank.
Oleveland—Commercial 'ka.tionu.l Bank, Detroit—
Commercial National Bank. Buffalo—Bank of Buf-
falo. San Francisco—Bank of British Columbia.
Milwaukee—Wisoonsin Marine and Fire Ins. Co.
Bank., Helena, Montana — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montans — First National Bank. Toledo — Second
National Bank. & Collections made in all parts
of the Dominion, and returns promptlé remitted at
loweet rates of exchange. Letters of Oredit issued
available in all parts of the world.

LA BANQUE DU PEUPLE

EsTABLISHED 1836

TP errresssesssasenserisasrasesesses $1,200,000
Bebsiveraid-op 400,000
JAOQURS GRENIER, - - - « - * President.

J. 8. BOUBQURT, - - - = - . Osshier.
BRANCHES,

B Vill uebeo—P. B. Dumoulin,
nase ® Que 8t. Roch—

Lavoie.

Coaticook—J. B. Gendreau.

Three Rivers—P. E, Pauncton.

8t. Johns, P.%—P. Beaudoin.

8t. Remi—C. Bedard.

B oy A o

FO.

London, England—The Alliance Bank, Limited.
New York—%'lho National Bank of the Republic.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1862,

CAPITAL, - - - 2,500,000
RESERVE FUND, - - - 535,000

LONDON OFFIOE- 28 Cornhill, London.

Branches at Ban Francisco, Cal.; Portland, Or.;
H minster, B.C.; Vancouver,
torle, B el o Ramloops, B.0. | Beattle,

g.o.; lemxmhg. g?oc’l‘ K:
n, Terr.
acoma, “nt‘:] and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank o;
Cmade T Nl s Sootin, o ¢

toba, and Bank of Nova .

IN Uxt::'mn STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and & general
banking business transacted.

ST. STEPHEN'S BANK.

INCORPOBRATED
8ST. STEHPHEN’S, N.B.
Capital $200,000
Reserv -"5;000
W.H.Topp, - - - = = « - President.
J.F. Grax, - -‘;’- - = = = = Cashier.
London—Messrs. Glyn, Mills, Currle & Co. {Ioeb\;

York—Bank vk, N.B.A. Bosto
Nattonos ary. Nﬁ‘;nm“:&m of Montreal. Bt.
John.N.B.—Bmko‘:if )2;1 of the Baxk of

Uentreal.

BANK OF YARMOUTH,

YTARMOUTH, IN.S.

DIRECTORS.

b B e atdomy, L o
' ' ot H. Brown, Vice-President
Jobhn Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT

B ra o hlontrel
ohn—The of Mon! L
do The Bank of British North Amerioa.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold Il.)l::‘chltnegcy lﬁ‘r'n.fts and Sterling Bills of Bx-
change and 8o
ta received and interest allowed.

Prompi attention given to collections.

Ewing. |
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ONION BANK OF CANADA

DIVIDEND No. 47,

Notice is hereby given that a Dividend of Three
Per Cent. upon the Capital Stock of this Insti-
tution has been declared for the current half-year
and that the same will be payable at the Bank and

its Branchss, on and after

Wednesday, 2nd Day of July next,

The Transfer Books will be closed from the 16th
of June to the 30th of June, hoth days inclusive.

]
The Annual General Meeting
Of the Shareholders of the Bank will be held at the
Banking House, in Quebec, on Monday, the 14th
Day of July next. The chair will be taken at 12
o'clock noon. By order of the Board.

E. E. WEBB, Cashier.

Quebec, 27th May, 1890.

BANK OF NOVA SCOTIA

IRCORPORATED 1833
Cupital Paid-up .........

camsssereees $1,114,300
Reserve Fund ........... 560,000
DIRECTORS,
JorN DouLn, - - - President.
ADAM BURNS,. - - Vice-President.
DANIEL CRONAN, JAIRUS HART.

JOHN Y. PAYZANT.
HEAD OFFICE, . . . .
THoMAS FysHE, Cashier.
encied in Nova Amherst, Annapolis,
g?w Gl:;’ o North blyihKentBi;}e, gA vPictm'}.:
oW, or:
Stellarton, Westville, Yarmouth. ’

In New Brunswick—Campbellton, Chatham,
Fredericton, Moncton, Newcastle, 8t. John, St.
Btephen, 8t. Andrews, Bussex, Woodstock.

In P, E. Island—OCharlottetown and Bummerside.

In U.B.—Minneapolis, Minn.

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptl;
remitted for. pey

HALIFAX BANKING CO.

INCORPORATED 1872,

BRANCHES — Nova Bootia: Halifax, Amherst,

Antigonish, n, Bridgewater, Lockeport,
Traro, Windsor, New® Branseicnr” Pe m
X, ow :

Sackville, 8t. John,

SPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Mesars. Kidder,
Pe.l.zgdy & Oo. Boston—Suffolk National Bank,
L Eng., Alli Bank, (Limited).

THE PEOPLE’S BANK

OF INEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMMNT, 1864,

A F. RANDOLPH, - + « « = = « = «
J. W.BPURDEN, = = = = « « « o« o o =
FORRBIGN AGENTS.,
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Monireal—Union Bank of Lower Canada.

HALIFAX, N.8. | Frederi

BANK OF HAMILTON.

Capital (all paid up).. $1,000,000
Reserve Fund errerisnennens 450,000
HEAD OFFICE, - - HAMILTON.
DIRECTORS ;

JoBN BSTUART, President.
A. G. Ramsay, Vice-President.
John Proctor,

Charles Gumes;i

. B. Lee, (Toronto.)

J. IR Cashier

H. 8. STEVEN, Assistant Cashier.
BRANCHES:

Alliston, Listowel, Owen Sound, Toronto,

Chesley, Milton, | Port Elgin, Wingham

Georgetown, Omn%evﬂle, Simeoe.

Oorrespondents in United States.

New York.—Fourth National Bank and Bank of

Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—

Detroit National Bank. Chicago.—Union Nat’l Bk.

Gorrespondents in Britain.

National Provin: Bank of England, (Ltd.) Col-

lections effected at all parts of the Dominion of

Canada at lowest rates. OCareful attention given

and prompt returns made.

MERCHANTS BANK

OF HALIFAX,

Capital Paid-up.
Reserve Fund ..........

Board of Directors.

TaoMAS E. KENNY, MP. .. .. PmE 3
THOMAS RITOHIE, - - - VIOE-PRESIDANT,
Michael Dwyer. Wiley S8mith.
Henry G. Bauld. H. H. Fuller,

Head Offico:—HALIFAX. - D. H. DUNOCAN, Cashier,
NTREAL. - L. Prasn, Manager

Branch:—Mo! B.

ncies in Nova Scotia.
Antigonish, Lunenburg, Sydney.
B water. Maitland, ta Co.) Truro.
Guysboro. Pictoun. ‘Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Bathurst. Kingston, (Kent Co.) Backville,
cton. Moncton. ‘Woodstock.
Dorchester. Newoastle.

Agencies in P. E. Island.
Charlottetown. -t Summerside,
In Island of Miquelon, - - 8t. Pierrre.

CORRESPONDENTS:

Dominion of Canada, - Merchants’ Bank of Canada
Newfoundland, - - - Union Bk, of Newfoundland
New York - « - - - Chase N ational Bank.
Boston, - - - - - - ation’]l Hide & Lieath .
London, Eng.,- - - - Bank of Soozla.nd. or Bk
" L “ - - - Imperial Bank, Limited.
Paris, France, - - C. ontaine, Martinet & Oie.

Collections made at lowest rates, and promptly
remitted for. Telegraphio lers and Dratts
issued at ourrent X

BANK OF OTTAWA,

OTTAW.A.

Oapital (all paid-up).....cccecuene..... ..81,000,000

Rest 400,000
JaMEs MOLAREN, Esq., President.

CHARLES MAGEBR, Esq., Vice-President
DIRECTORS.

R. Blackburn, Eeq., Hon. George Bryson, Alexander
Fraser, Esq.', Geo. Hay, Elq.,gfoh;y;uthu. Esq.
GEoRGB BUBRK, - - - - . . . Cashier,
BRANCHES,

Arnprior, Carleton Place, Keewatin. Pembroke,

' Winnipeg, Man.

Agents in C
Montreal. Agents

New York and Chicago—.
London, Eng.—fl‘lfmo? snkmot

THE COMMERCIAL BANK

OF MANITOBA.L
Authorized Oapital ..........ccuieiiceenes $1,000,000

DIREQOTORS,
e Merana ™ " " Alexandes Logan
Hon. a and.
Boq.O.n. Hamilton. R. T. Rokeby.

Depositareceived and interest allowed. Collections
ptly made. Drafts issued available in all parte

rgllmt%e D%mlnion. Sterling and Amerioan Exchang

t and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PABRLIAMENT.
ESTABLISHED 1835,

HEAD OFFICE, . . . . .

. EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
LONDON OFFICE~37 NICHOLAS LANE, LOMBARD STREET, E.C,
CURRENT ACCOUNTS are hft °'ﬂa?roo..bly to usual custom.
\

DEPOSITS at interest are rece!
" CIRCULAR
o

NOTES and LETTERS OF OREDIT available in all parts of the world are issued tree

charge.
The Agenoy of Colonial and Foreign Banks is undertaken and the Acceptances of ‘Customers residing
in the Colonies, domieiled in London, retired oxix‘ terms whi‘:i: will be turning

All other Banking b eueonnectodwithnnalmds%dsooﬂmdhuso

ed on application
mnlmggd.“ ’
AMES BORERTBON, Manager in London.
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The Ohartered Banks.

The Loan Oompanies.

The Loan Oompanies.

EASTERN TOWNSHIPS BANK.

DIVIDEND No. 6l.

Notice is hereby given that a Dividend of Three
and One-half ‘per Cent. upon the Paid-up
Capital Stock of this Bank, has been declared for
the current half-year, and that the same will be
payable at the Head 03:: and Branches, on and

r

Wednesday, 2nd Day of July next,

The Transfer Books will be closed from the 15th
to 80%21 June, both days inclusive. By order of the

‘WM. FARWELL,
General Manager,

BSherbrooke, 3rd June, 1890,

THE WESTERN BANK

OF CAINADA,

HEAD OFFICE, . OSHAWA, ONT.

Oapital Authorized
Oapital Subscribed
Oapital Paid-up .....
Reat

BOARD OF DIREQOTORS.

JoBN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McoIntosh, M. D, J. A. Gibson, Esq.

Thomas Paterson, Esq.
T.H. MOMILLAN, - = - - - Oashier.
BRANOHES—Midland, Tilsonburg, New Hamburg,
TR, Iy Fonstagitbens sl P Fee,
on New Yorl

and sold. Deposita received and interest allowed.

Oolleotions solicited and m made.

Oorrespondents in New Wk E:II in Canads—The
Merchants Bank of Oanada. London, Eng~The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

OAPITAL, - - - $600,000.

BoARD oF DIRROTORS:
Augustus W, W - = =« < .« President.
W. J. Colem eat,. - - .
J. W. Allison.  Patrick O'Mullin,

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.8. ! ‘Woodstook, N.B.
Lunenburg, N. 8. | , N. B,

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New Yor - - = <« New York.
New England National Bank - - - . Boston
The Ontario Bank, - - - - - - Montreal

CANADA PERMANENT
Loan & Savings Company.

60th HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of 8ix per
Cent. on the Paid-up Capital Stock of this Com-
my has been declared for the half-year ending

June, 1890, and that the same will be payable
at the Company’s Office, Toronto, on and after

Tuesday, the 8th Day of July next,

The Transfer Books will be closed from the 90th
to the 80th June, inclusive. By oider.

J. HERBERT MASON,
Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCE & COURT STREETS,
TORONTO.
ESTABLISHED IN 1859.

.. 88,198,900

V-esLos8

.................................. o

------- . T. FULTON.
A L R Hon. 8. C. Woob.
Inspectors, - - - JOHN LEOKIE & T. GIBSON.
Money advanced on easy terms for long periods
repayment at borrower’s option.
ta received on interest.

THE HAMILTON
Provident mﬂon Society.

DIVIDEND NO. 38.

Notice is hereby given that a Dividend of Three
and a Half per Cent. upon the Paid-up Capital Stock
of the Bociety, has been declared for the half-year
ending 30th June 1890, and that the same will be
payable at the Bociety's Banking House, Hamilton,

Ontario, on and after

Wednesday, 2nd of July, 1890.

The Transfer Books will be closed from the 16th

. | to the 30th June, 1890, both days inclusive.

H. D. CAMERON,
May 30th, 1890. Treasurer

WESTERN CANADA
Loan & Savings Co.

54 HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Five

Per Cent., for the half year ending on 30th June

nst., being at the rate of Ten per Cent. Per anaum,

has been declar. d on the Paid-up Capital Stock, and

that the the same will be payable at the Offices of

the Company, No. 76 ghuégh Btreet, Toronto, on
and after

Tuesday, the 8th Day of July next.

Transfer Books will be closed from the 20th to the
30th day of June, inclusive.

WALTER 8. LEE,
Managing Director.

HURON AND ERIE
Loan and Savings Company,

DIVIDEND NO. 52.

Notice is hereby given that a Dividend of Four
and One-half per Cent. for the current half-year,
being at the rate of Nine per Cent. per annnm, upon
the Paid up Capital Stock of this Company has been
declared, and that the same will be payable at its
Office in this city, on and after Wednesday Snd
Day of July next. The Transfer Books will be
closed from the 16th to the 30th June, inclusive.

By order of the Board,
G. A. SOMERVILLE,
Mansager.

London, Ont., May 81, 1890,

THE HOME
Savings an((l m&gna)p Company.

DIVIDEND No. 22.

Notice is hereby given that a Dividend at the rate
of Seven per Cent. Ber Annum has this day been
declared, upon the Paid-up Capital Stock of the
Company, for the balf-year ending 30th June inst.,
and that the same will be payable at the Company’s
Office, No, 78 Church street, Toronto, on and after

The Second of July, prox.
The Transfer Books will be closed from the 16th
to 30th June instant, both days inclusive. By order

of the Board.
JAMES MASON,
Toronto, 12th June, 1890, Manager.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),
BIR W. P. HowLAND, C.B.; K.O.M.G,,

= PRRESIDANT

. “'mlm
. 700,000

LA BANQUE NATIONALE.

Capital Patd-up......... S——— K Y )
HEAD OFFICE, . . . QUEBEO,

A. GABOURY, E8Q., Pres. F.Kmouao, Vioe-Prest.
DIRECTORS.

Hon. I. Thibaudean, T. LeDroit, Esq., E. W, Methot,

Esq., A. Painchaud, Eeq., Louis Bijodeau, Esq.

P. LAFRANCE, - - - « - Cashier.
Branches. — Montreal, A. Brunet, Manager ;
Ottawa, P. I Basin, Esq., Manager; Sherbrooke.
w. Go.?onry. Acting Ma.x‘ggu-. ers

Agente—The National Bk, of Sootland, Ld., London;
Jrunebaum Frires & Oo. mdhm‘gmdehdntdu
Pays-Basg, Paris; National Bank of oBaubllo.New
York; National Revere Bank, m; Commercial
Bank of Newfoundland; Bank.-of "Foronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canads,

- THE UNION BANK OF HALIFAX,

( INCORPORATED 1856, )

Capital Pald-up, - - - . $500,000+
Board of Directors:

W. J, STAmRs, EsQ., - - .
ll’iog]. R;ngn'r Boax, - 3 3 o
._Black, . . H. Eusq.
Wm. Roche, Ev:q., M.P.I:l.‘ , . C. i?&’.":" o

E. L. THORNE, = = _=__ = QCashier,
Agencies, Annupofil. - - - E.D. ARNAUD, Agent.
New Glasgow, - C.N. 8. STRICKLAND, Act'g. Agent,.

The London & Westminster B‘mk

MONEY T0 LEND ON IMPROVED REAL ESTATH.
MUNIOIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts, Interest
and Prtnclpul payable in Bthxln

“Bntu on spp!l‘!oaﬁon to -

J. F. KIRK, Manager,
Head Office 103 Bay Btreet Toronto.

THE DOMINION

;| Savings & Investment Society

DIVIDEND No. 38. -
Notice is hereby given that a Dividerd of Three
Percenh, upon the Paid-up Capital Stock of this
ustitution, has been declared for the current half-
year, and that the same will be payable at the offices
of the Society, Richmond street, London, Ont., on

Wednesday, 21;:; &Dn;; of July next.

The Transfer Books will be closed from the 18th
June to the 2od July next, both days inclusive, By
order of the Board.

F. B. LEYS,

London, June 16th, 1890. Manager,

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND NO. 40.

Notice is_hereby given that a Dividend of Three
per Cent. has been declared for the current half-
year. ending 80th June, and that the same will be
payable at the Offices of the Association, No. 13

Toronto Street, on and after

Wednesday, 2nd of July, 1890.

The Transfer Books will be closed from the 17th
to the 30th of June, both days inclusive. By order
of the Board.

WALTER GILLESPIE, Manager

The London & Mo Investment Co,

DIVIDEND No. 24.

Notice is hereby given that a Dividend at the rate
of Seven lper Cent. per Annum, upon the Paid-
up Capital Btock of the Company, has n declared
for the current half-year ending June 30th, 1890, and
that the same will be payable by the Comyany’

bankers on and after

Tuesday, the 1st Day of July next.
The Btock Tranefer Books will be closed from the

16th to the 30th instant, both days inclusive. By
order of the Board.
A. M. GOSBY,

Toronto, June 5, 1890, Manager.

The National Investment Co. of Canada
(Liurrap.)

—

Oa 81,057,350 | 22 ADELAIDE STREET EAST, TORONTO.
P ap 611,430 —
Assets ,000 | Oapital 82,000,000

Money advanoced on improved Real Hstate
lowest qurrent rates. .

, London, G. B. Bter] Ourre: tures
The Commerols] Bank of N'Td, - Bt. Johns, N7d. | Mecerband Ou o,f"!.v.im":,"ma intateet allowed
The National Bank of Commerce, - New York. @ half- ly. By Vio. 42, Chap. 90, Statutes of
oo Bt of Tortai 5. Hrtakhs, Tpper Gontis | kg, reowiory 06 Adsistoloe s Lt
(] () oron YAD
oot SR o, | gt o s i o
(o) an
Current rate of torest.uovlv’ ogt jog n

John Stuart, B
thor. | Jobn

Bills | WM. M.P,, GEOQO. 8. 0. BETHUNRE,
%t, Secretary-Treas

DIRECTORS,
Jomw Hosxix, L.L.D., Q.C., President.
GALBRAITH,

TLLIAM Bsq., Vice-President
William Alexander, Esq. Jog' Esq.
uk‘ N. Bilverthorn, Hsq.
Creelman, Esq., Q.C. John Stark, Bsq,
Frank Turner, Esq., C.E.
Meney Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Manager,
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The Loan Companies.

The Loan Companies.

Canada Landed Credit Company.

DIVIDEND NO. 58.

Notice is hereby given that a Dividend of Three
and One-half per Cent. on the Paid-up Capital
8tock of this Company has been declared for the
ourrent half-year, and that the same will be payable
at the Company's Office, 23 Toronto 8t., on and after

The 2nd Day of July next.

The Transfer Books will be closed from the 18th
to the 30th June, both days inclusive. By order of

the Board.
D. McGEE, Secretary.
Toronto, May 28th, 1890.

The Ontarlo Loan & Savings Company,

OSHAW.A, ONT.

Oapital Subscribed ........ccrnssssricessseses 300,000

Oapital Pald-up ... 300,000
Reserve Fund 75,000
Deposits and Oan. Debentures ...... 605,000

Money 'loaned at low rates of interest on the
security of Real Estate and Municipal Debentures
Depoeita received and insexest allowed,

W. F. CowaN, President.
ALLEN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

DIVIDEND No. 83.

Notice is hereby given that a Dividend of Three
and One-half per Gent. upon the Paid-up Capital
Stock of this Company, has been declared for the
current half-year, ending 30th instant, and that the
same will be yable at the Company's Office,

ndon, on and after

Wednesday, 2nd Day of July next.

The Transfer Books will be closed from the 16th
to the 30th instant, both days inclusive.
WILLIAM F. BULLEN,

Manager.
London, June 10, 1890.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

DIVIDEND NO. i8.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Paid-up Capital
Stock of this Company has been declared for the
current half-year, (being at the rate of seven per
cent. per annum,) and that the same will be 8t_a.ys.b!e
at the Office of the Company, 33 Arcade, Victoria

Btreet, Toronto, on and after

Wednesday, the 2nd of July, 1890.

The Transfer Book will be closed from the 16th to
the 30th of June, both days inclusive. By order of

the Board.
EDMUND T. LIGHTBOURN,
Manager.

Toronto, 4th June, 1890.

The Trust & Loan Company of Canada.

ESTABLISHED 1851.

Subscribed Oapital .............. crreescseses 81,500,000
Patd-up Ospital . 325,000
Reserve Fund
HEAD OFFICE: 7 Great Winchester 8t., London, Eng,
Toronto Street, TORONTO.
St.James Street, MONTREAL.,
Main Btreet, NIPEG.

Money advanced at lowest current rates on the
soourity of ﬂpmia farms and produoctive city

WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS. } Gommissioners.

CENTRAL CANADA LOAN & SAVINGS CO.

26 King St. East, Toronto.
OfMoes | 347 George 8t., Peterboro.
Oapital Subscribed ..$%,000,000
Capital Paid up, ... 800,000
Reserve Fund, 140,000
Invested Funds 2,539,000
Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling,
Executors and Trustes are authoruui by Acts of
Parliament to invest in the Debentures of im. Com-
peny. Interest allowed on Deposita.
GEO. A. COX F, G. COX, Ma
President. BB wé‘én.

esesaersesrssvsstnerasnsisnttasesene

OF¥IORE IN CANADA : {

er,

| draft at

THE LANDED BANKING & LOAN CO'Y,
DIVIDEND No. 26.

Notice is hereby given that a Dividend at the rate
of 8ix per Cent. per Annum on the Paid-up
Capital Btock of this comgsny has been declare t
for the half-year ending 3Cth June, 1890, and that the
same will be payable at the Office of the Company

on and after

Wednesday, 2nd Day of July next.

The Transfer Books will be closed from the 15th
to the 30th inst., both days inclusive. By order of

the Board.
SAMUEL SLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general ba; business transacted. Telegraphic
transfers mﬁ}ﬁu on the Eastern Provinces, G!:u
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company)

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto S8tock Exchange),
Bankers and Brokers,

Buy and sell S8tocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

Trust and Guarantee C i

THE TRUSTS CORPORATION

OF OINTARIO.

CAPITAL, - - . . - $1,000,000
600,000

SUBSCRIBED CAPITAL, - -
Office & Vaults, 28 Toronto St., Toronto.

PRESIDENT, - u - 8 - AEON' gv C. An]?t:
- ON. SIR AM WrILsON, Kn

Vior-PrESDENTS, { HON' B3 GanTwhiamT, KOMG.

MANAGER, - - - - - A. B, PLUMMER.

This Company acts as Liquidator, Assignee or
Trustee for benefit of Greditors, and generally
in winding mtam. Also accepts office of
Executor, A istrator, Receiver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Also acts as Finan-
o} Agent for Individuals and Corporations in
all negotiations and business generally, including—
the Issue and Countersigning of Bonds, Debentures
&ec, Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
- Deposit Boxes of various sizes to rent,”i&}

THE GUARANTEE COMP'Y

OF NORTH AMERIOCA.

ESTABLISHED . - I872.

BONDS OF SURETYSHIP.

MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :

Mall Buildings. MEDLAND & JONES, Agents,

GRO. T. ALRXANDER, G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,

Members Toronto Stock Exchange,
INVESTMENT AGENTS,
OrrIoBS, BANE o CoMMERCE B'L'a, KING ST, W.,

TORONTO.
Debentures Issued, - [Estates Managed,

- Rents Oollected. -

JOHN STARK & CO,
STOCK AND EXCHANGE BROKERS,

(Members Toronto 8tock KExchange.)
RHEAL ESTATE AGHNTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. -t

%8 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOOK EXCHANGR),

73]3 ST. FRAchng XAVIER S8T., MONTREAL.
usiness striotly confined to commission. Cou-
ns Cashed, and f)lvidends Collected a.nsl%:mitbo%.
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
5. 8 8, Bonds and Securities bought

and sold, .
on par value. Special attention given to investments.

. GooDBODY, GLYN & Dow, N
AaBNTs: z BLAKE BRos. & Co., M York.

H.L. HIME & CO.

Stock Brokers & Financial Agents.
Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. itra-

tions attended to. 8 Arbitra
90 King Street, East, - - -
TELEPHONE - - -

‘Toronto.
- 588%.

JOHN LOW,

(Member of the Btook Exchange),

Stock and Share Broker,
5 BT. FRANCOIS XAVIER BTRERT
MONTREAL.

A E AMES,

(Member Toronto 8tock Exchange.)
Stock Broker, Estate & Investment Agent.

Debentures bought and sold
managed. Money to loar in m%i‘““
amounts.

Telephone 314, | 38 Eing Street East.

mmission-One quarter of One percent | .

Insuranoce.

Provident Savings Life Assurance Society

OF NEW YORK:

SHEPPARD HOMANS,.....covesesresrtrsacsonsreces ..PRESIDENT
WILLIAM E. BTEVENS,....ccsearecrereeees VICE-PRESIDENT,

Assets over $280 to each $100
of Liabilities.

Agents wanted in every Ci d To
Domlnlo;yotom wn In the

Apply to R. H. MATSON, General
87 Yonae sz"r, Tonomwr’

ATLAS ASSURANCE CO',

OF LONDON, ENGLAND,

FOUNDED L N 1808,

—r——

CAPITAL, - . - £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East.
™ Agents required in unrepresented towns

NATIONAL

ASSURANCE 60V OF RELAND,

18%3.

CAPITAL, - - - £1,000,000 Stg.

Chief Agent for Janada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Ageuts for Toronto, - 93 King Street East.
K" Agents required in unrepresented towns.

Incorporated - - -

Leading Barristers.

KINGSMILL, SYNONS, SAUNDERS
AND TORRAKCE,
Barristers, Solicitors, Notaries, &c.
UNION BANE BuiLbpINGS, 17 WERLLINGTON ST. W.,
TORONTO, CANADA,

Nicol Kingsmill, Q.C.
Harry Symons. |

D. W. Baunders,
W. P. Torranoce.
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Leading Barristers.

COATSWORTH, HODGINS & CO.,

BARRISTERS, Etc,
18 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

B. COATSWORTH, JR., L.L.B. ) FRANK E. HODGINS.
WALTER A. GEDDES,

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &c.

OFFICES—BANK BRITISH NORTH AMERIOA BDGs.
4 Wellington Btreet East, TORONTO.

D. B. THOMBON. DAVID HENDEBEON.  GRO. BELL.
Registered Cable Address—** Therson,” Toronto.

H W. MICKLE,

BARRISTER, SOLICITOR, Etc.,
4 MANNING ARCADR, - - - KING STREET WEST,
TORONTO.

G/BBONS, McNAB & MULKERN,

Bacristers & Attorneys,

OFrFI0E—Corner Richmond & Carling Streets,

LONDON, ONT.
8EO. 0. GIBBONS GEO. M'NAB
®, MULKERN FRED, F. HARPE®

W. G. Smaw.
SHAW & ELLIO TT

Barristers, Solicitors, Notaries Public, &c.

E. ELLIOTT.

11 UN1ON BLOCE,
36 TORONTO STREET, - - -

LINDSEY & LINDSEY,

Barristers and Solicitors.
5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,

AND McBRAYNE,
BARRISTERS, &c.
OFFICES: No. 9 MaIN BTREET EAST,
HAMILTON, ONT.

J. V. Teetszel.
| W. 8. McBrayne.

TORONTO, ONT.

B. B. Osler, Q.C.
John Harrison.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.
OFFIOES :—27 Wellington St. E., and 84 Front 8t. E,
Telephone 1334.

Clark. -- Wm. David McPherson.
ederick Olarence J .
Registered cable address, - * OLAPHER,” Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &e.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. H, MACDONALD, Q.C.
@. ¥. BHEPLRY, Q.C.

John Murra;

J. 3. MACLAREN, Q.C.
W. M. MERRITT

W, 8. MIDDLETON R. 0. DONALD,
A.F° LOBB, E. M. LAKE,
Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HING.
Branch Office for Canada:

1724 Notre Dame 8t., Montreal,

OOME AND FUNDS (1888),

Bubscribed Capital ......c.ccviiiniienienncnenn. ,000,000
Fuhich is paid 1,500,000
Premiums 3,075,000
Life Premiums .......cecceeeeiemmeoniinssannnens 1,015,000
Interest 745,
$4,835,000
Accumulated Funds $17,905,000
JAMES LOCKIE, - - Inspector,

ROBERT W. TYRE, MANAGER FOR CANADA.
E. P, PEARSON, - Agent, TORONTO.
Jean. 1, 1887, .

STOCK AND BOND REPORT.

S ANKS g cﬁﬁﬁ?’ Oopital | pont g;;’a OLOSING PRICES.
d 8 | goribed Pajd-up. g lu§ TorONTO, |Oash val,
w * 8 Mo's. June 26 per share
,333| 35& 3%
oo 1zvg 127}
i
Buspended
Commercial Bank of Manitoba .. 692,500 72, |
Commercial Bank, Windsor, N.8. ...... 40 500,000, 960,000 65,600 3
Dominion 50 | 1,500,000{ 1,500,000/ 1,300,00C| &
Eastern Townships .....cceveicensaicassens 60 | 1,600,000 1,466,436/ 500 33
Federal 100 | 1,850,000| 1,50,000................ 3
Halifax Banking O0.....cccecevvceensvsconnan w| 20 500,000, 500, 130,000 3
Hamilton 100 | 1,000,000 1,000,000 ,000) 4
Hochel 100 710,100 710,100 185,000 3
Im: 100 | 1, 1,600, 700,000 4
La Banque Du Peuple.........cccseeenereeess| 50 | 1,900,000] 1,200,000] 400,000f 3
La Banque J. wgues Omier 4 % 500, 500, 140,000| 3
La Banque Nat: 100 | 1,200,000/ 1,800,000, 100,000/ 2
Merchsnts Bank of Oanuds. 100 | 6,¥99,200( 6,799,200, 2135000, 34
Merchants’ Bank of Halifax. 100 | 1,100,000/ 1,100,000 275,000 8
Mol 50 | 8,000,000, 2,000,000 1,07500| 4
Montreal.. 200 | 18,000,000| 12,000,000 6,00, 5
New Brunswick ....cceeesseseces eeseane .| 100 | 500,000 ,0000 400,000 6
Nova 8 100 | 1,114,300 1,114,300, 560, gz
Ontario 100 | 1,500,000 1,500, 675,000
Ottawa 100 | 1,000,000/ 1,000,000{ 400,000, 4
People s Bank of leilu seas 2 ,000{ 600,000 70,000, 3
gl&s Bank of N, B.......... 50 180,000{ 180,000, 100,000 4
100 | 2,500,000 £, ,0000 33
Et Stephen’s. 100 900,000 900,000 85,000, 4
Btandard 50 | 1,000,000 1,000,000 410,000, 3%
Toronto 100 | 8,000,000( 2,000,000/ 1,400,000f 5
Union Bank, Halifax 500, 600, 7),000] 23
Union Ba.nk Canada ............ 100 | 1,900,000 1,800,000/ 150,000 3
Ville M 100 500, 478,970 90,000/
Wectern 100 500,000 846,167 60,000
Yarmouth % 300,000 ,000 47,0000 3
LOAN COMPANIES,
UNRDER BUiLDING 800’8’ ACT, 1859,
Agrlcultnnl Sovmgs & Loan Co 50 3 | ... JOPOP T
tion . 25 3 106 ... 26
erm. Loan & Bavings 60 8 200§ 2013 100.37
Oanadian Ba & Loan Co 60 33 118 120 59.50
Dominion Bav. & Inv. Bociety. | 60 3 804 83 40.25
Freehold Loan & Bavings Company...| 100 5 144; 144.60
Farmers Loan & 8avi Oompany 50 191 60,560
Huron & Erie Loan & ving 50 77.50
Hamilton Provident & Loan Boe 100 1% 126.00
Landed Banking & Loan Co... .| 100 SR I
London Loan Oo. of Canads... .| 680 - J NN I
Ontario Lioan & Deben. Oo., London...| 50 84 124 ... 62.00
Ontario Loan & Bavings Oo Oshswm 80 | 800,000/ 300,0000 75000 84 | ... ..o
People's Loan & Deposit C0.............. 50 1143 ... 57.12
Union Loan & Bavings Q0.......c.ccocunseen 50 4 130 ... 65.00
‘Western Canada Loan & Bavings Co., 50 5 17 . 89.50
UNDER PRIVATE AOTS,
Brit. Can. L & Inv. Co.Ld.(Dom P&r) 100 114 116 114
Canada Landed Credit Co. 50 gt 1198 ... 59.972
London & Ont.Inv.0o., Ltd. do 100 34 1144 ... 114.50
London & Can. Lin. &Agy Co.Ltd. do.| 80 700,000 360, 4 128 128} 64.00
Land Becurity Co. (Ont. Legisla.)...... 95 | 1,377,885 489,444 545,006, 6 70 ... 67.50
Man. & North-West. L. Co. (Dom Par)| 100 X 812,500| 111,000| 3% 108§ 109 108.50
Don. JoiNT 8T0OK Co's' AOT.
Imperial Loan & Investment Co. Ltd. 100 629,850(  6£7,000)  116,00C
National Investment Co., Ltd............| 100 | 100,000, 425,000 ag,ooo ? 11%%
Real Estate Loan & Debenture Go. ...| 50 | 800,000 477,909/ 6,000|..000c0un 18.00
ONT. JT. 8TR. LETT. PAT. ACT, 1874.
British Mortgage Loan 00........eee| 100 | 450,000 2988300 54,0000 33
Ontario Industeial Loan & inv. .| 100 | 466,800| si3461| 165 s
Ontario Investment Associaﬁon......... 50 | 2,665,600 Y 'wo % n ......... usw
MISOCELLANEROUS,
Canada North-West Land Co. £ 5 [41,500,000£1,310,480| & 11,003 .. 43 16
Canada Cotton $100 | $2,000,000(82,000,000 ! - mr oo
Montreal Telegrap. 40 | 2.000,000! 2,000,000 2 9 943 37.80
New City Gas Co., Montreal 40 6 211 ani 105.50
N. 8, Bugar Refinery 500 200 ... | 1,000.00
Toronto Consumers’ Gas Co. (old)......; 50 | 1,300,000 JUSNN - 179 180 89
INSURANCE COMPANIES. BAILWAYS. " |value| Dondon
- ¥ 8h.
ENGLISH- uotations on London Market. y
—Q don Market.) Oanads Paoific 843 85
Oanada Central b%llﬁ Mo 107 109
e Grand Trunk Oon, sssseenennenemes | 100 | 10§ 113
P ew— O
N . o . . osene] aes 3
or amt.| dend, |NAME 0¥ Coue é: X do. Fitat proforenoe. . i0 | 733 14
Stock. = s June 14 100 | 614 52
100 | 274 27
100 | 126 128
w0 [ 101 103
C.Union F.L. &M.| 50 | 5 | 35136 10 | 108 110
Fire Ins, A . 13 § 3 100 | 108 111
50 | 94 100 | 101 103
ig legileti w | 100 103
104} 64 st m! 100 | 101 103
g‘ 123 1;1 Wellington. Grey & Bruce 7% 1st m.| .. | 100 102
2|44 45
100110 | 75 77 SECURITIES. London
Nort.h Brit. & Mer..| §8 | 63| 503 513 une
Snn e & Titer| 10 | % 1% 26'?;
uoen Firs 6. Oanadian Govt. deb., § N— -~
foyal Insurance...| 20 | 8156 57| Dominion 5% stock, 198, of Ry m 13
ttish Inp. F.& L. 1 do. 4% do. 1904, B, 106 108
Standard © veeere| B0 53455, do. bonds, 4%, 1904, 106
Montreal Sterli 1908....000000e 104 16
CANADIAN, June 19 go. 5%. AT ;gg {g
8 108%° Toronto Oorpontio M Ster, 105 112
Oanada Lite. o000 | 80 ertncd| 80, ster Works Dep, 109 1:4
Soriedehe Lo 1| i st
un Life Ass. Oo ... 3 Lond
Royal Canadian -..|100 | 20 DIl RATES , June 14
uebeo Five .........[100 | 65 l.......r....| | Bank Bills, 8 monthl sessssnesscnneses| 2%
ueenclﬁ‘ho...... 50 | 25 do. 8 3 ..
estern Assurance| 40 | 90 (1603151 mesessssnsrsennes| 3

'l.‘ndaBﬂlna do.
6 do.

0. Ll

i——
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THE BELL TRLEPHONE COY

OF CANADA.

—

Ly Comp

- -

C. F, BISE, P PRESIDENT

GEO. W. MOS8, - - - - VIOR-PREBIDENT.

O. P. BCLATER, - BROBETARY-TREASURES.
HEAD OFFICE, - - MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will gell its instruments at pricee
raoging o 41 lo 85 oy s, Thee lsirnons

er the prof on of the )
:%mmw are therefore entirely free from risk
of lif n.

This Company will ge to t pl not
having telegrs yhio facilities with the nearest tele-
h office, orgt will build private lines for firms or
g' viduals, oconnecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.
For particulars apply at the Company’'s Offices,
as above.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1890. Summer Arrangement. 1890,

——

FROM FROM FROM
VERPOOL. MONTREAL, QUEBEC.

u Daylight. 9 a.m.
May. 22... Bardinian ... June 11 ...... ~ June 12
“ 99, Polynesian... “ 1 .. “ 12
June5 ... Parisian ...... “25 ... “ 28
“ 12 ... Rosarian........ Will not carry passengers

to Europe.

“119... Circassian ... July 9 July 10

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:
Montreal or Quebec to Liverpool and
Londonderry.

Cabin $45.00 to $80.00, according to accommodation,
Intermediate, $30.00. Steerage, $20.00. Rel.:urn
Tickets, Cabin, $95.00 to $150.00. Intermediate,

$60.00. Steerage, $40.00.
H. BOURLIER,
Gen. Pass. Agt. Allan Line,
Oorner King and Yonge Btreets, Toronto.

OMINION PAPER BOX COMPANY,

MANUFACTUREBS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.
Railway Equipment. Second-Hand Rails

and Locomotives.
CHARCOAL AND FOUNDRY IRON.

LONDON MACHINE TOOL COMPANY,

LONDON, ONT.

MANUFACTURERS OF
IRON & BRASS WORKING MAOHINERY.|»

L. A, MORRISON, WITE A. R. WILLIAMS,
General Agents, - - = = Toronto.

TORONTO PRICES CURRENT.
(CONTINUED.)

Froits—Caner, 2 dez eneh.

APPLES—38'8, Aylmer ....
“ 2's, Beaver ....
BLUEBERRIES—2'8, Log.ie's .
RaspPBERRIES—2's, Lak: port
STRAWBERRIES—2'8, Boulte!
Pears—2's, Bartlett, Delnri.
“ s, Bartlett, Boulte:
PEACHES—2'8, Beaver, Yellow
“ 2's, Victor, Yellow
“ 4's, Victor, Yellow.
“ 3's, Beaver, Yellow .
“ 8's, Pie.............
QUINCES - 2'8, Boul er's...
PrLums—2's, Green Goge, Nelles

[RURTRRN 37 4 QOz. &

“
“"
“
“
“
“
“
“
“
“
“
«“

RO i Lo SO D EO O O IO IO b= €
BEERRESRASERRES

Vegetnbles—Cases, 3 doz. each.

BrANs—2's, Stringless, Brulter's.. perd-z. $085
s 2's, White Wax, Lakepo . “ 1
o 3's, Boston Baked, Delhi
COBN—3:8, Li‘?n, Boulter’s ....

o 2'5’. Canada First, Kﬁﬁier “
“ 9. Epicure, Delhi ............ ...
Peas—Marrowtats, 2's. Delhi ............ “

ek ot e 0O
BEREREESRE888588

“  Champion of E,, 2's, Aylmer... « 1

“  Standard, 2's .... “ 1

“  Bowlby's, 2's “ 1

PUMPKINS—3'8, Aylm o 1

3's, Delhi “ 1

¢ 3's, Lakepo! “ 1

ToMATOES—Crown, 3'8 . [0 1

. Ice C stle, 3" ‘“ 1

' Beaver, 3's’ “ 1
ToMATO CATSUP—2'8 “ 075

Fish, Fowl, Meats—Cases.

MAcCKEREL—Myrick's 4 doz perdoz $1 55
u Empire, 4 doz .o 140
SALMON—Lynx, 4 dog .... “ 15656
“ Horse Shoe, “ 160
- ‘White, 4 dog. ..... ¢ 125
SARDINES—}'s, Martels, 100 tins .. ..pertin 009
. ’9, Chancerelte, 100 tins...... “ 010
“ 's, Alberts, 100 tins .. e ¢! 011
o 's, Alberts, 100 tins .. . 018
“ 8, Roullard. 100 tiLs “ 017
CHICEEN—DBoneless, Aylmer, 12c z.,2doz. perdoz 2 25
TURKEY—Boneless, Aylmer, 12.0z.,2doz. ¢ 285
Duce—Boneless, 1's, 2 dos. .u 235
LuNCH ToNGUE—V's, 8 doz “ 265
Pias' FEET—1's, 2 doz ... “ 2 49
CORNED BEEP—Clark’s, “ 1860
o “  Clark’s, 2's, 1 doz “ 270
“ ¢ Clark’s 14's.1 doz.. “ 19 00
Oox TONGUE—Cl&rk'S,%’S, 1doz .... o 7 50
LUuNCH ToNGUE—Clark's, 2's, 1 doz “ 650
Soup- Clark’s, 1's, Ox Tail, 2 doz . “ 1 60
“ Clark’s, 1's, Chicken, 2doz ......... “ 150

Sawn Lumber, Inspected, B.M.

Olear pine, 1} in.or over, per M .........833 00 35 00
Pi ,13 in. or over........ 2300 2500
Clear piin‘ngs,l in ceeeees 2300 2500
ooring, 118 Th 1 oo M0 1800
Floo! -
Dmah;?' 1500 1600
8hip. culls stks & sidgs 1200 13 00
Joiste and Sca.n:‘l:x;g . 1350 13 50
b FXX, 16 1n B8 %0
Shingl o8, X o 140 160
Lath 1 18
Spruce 1000 13 00
emlock 1(00 11 00
Tamarac 1200 14 00
Hard Woeds—¥ M. ft. B.M.

Birch, No.1and 8 $17 00 20 00
Maple, “ 16 00 18 00
Cherry, “ 60 00 85 00
Ash, white, * 2400 92800
“ "black, * 1600 18 00
Elm, soft * 1100 1300
“ "rook * 1800 00 00
Oak, white, No.1 and 8 2500 30 00
" red O grey * ..eese 20 00 2500
Balm of Gileuf. No.1 & 9. 1300 15 00
Chestnut L 85 00 30 00
Walnoe in, No. 1&2. 85 00 100 00
Butternut “ 30 00 40 00
Hickory,No.1&32 . 2800 00 00

Basswood . 1800 1800
Whitewood, * o 3500 4000

Fuel, &c.

5% 00

550 000

550 000

600 000

600 000

000 560

000 450

000 600

000 400

000 450

85 000

LIVERPOOL PRICES.

June 26¢h, 1890.

8 8. a.

71

Wheat, BPHINE, e
No.1 Cal ‘; 0
Peas 5 23
Lard ... 30 6
ork . iong olear 253 3
e A P Y~ S
Tallow 24 9
Cheose . - 4 6

Railway Companies.

INTERCOLONIAL ~ RAILWAY

OF CANADA.

— T H B®B—

Direct.Route between the West and

All points on the LOWER ST. LAWRENOR
and BAJE DES CHALEUR. PROVINCE
of QUEBEC; also for NEW BRUNS-
10K, NOVA SOOTIA, PRINCE

EDWARD, CAPE BRETON
and the
MAGDALENE ISLANDS, NEWFOUNDLAND,
AND . PIERRE.

Exg&ms trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 27 hours and 50 minutes,

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains. N

The popular summer sea bathing and fshing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Pa.psenﬁrs for Great Britain or the Continent
leaving  Montreal on Thursday Morning will join
outward mail steamer at Rimouski the same evening.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
&)rt of flour and general merchandige intended for

e Eastern Provinces and Newfoundland; also fox
shipments of t.n and produce intended for the

ge

Euro mar]
Tickets may be obtained and all information

about the route, also freight and passenger rates,
on application to
N. WEATHERSTON,

‘Weetern Fr t and Passenger Aeens,
93 Rossin House Block, York 8t., Toronto.

D. POTTINGER,

Chief SBuperintendent.
Railway Office, Moncton, N.B..
June, 1890.

THE MERGANTILE AGENCY

. The tt;ldeﬁt ::)I%h mo}x:iias :orustwogthy medium for in-
lormation as ] an itd
0 the United States and Ganada. o- on of traders

Branch Offices in TORONTO, MONTRE
HALIFAX, HAMILTON, LONDON, ST. JO%‘
WINNIPEG, VICTORIA, B. C., and in one hundred
and twenty-gix cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & Co.

JULIAN SALE & Co.

— Manufactarers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.

Factory, 169 Bleeker 8t., Toronto.

Toronto Fﬁfér M. Co,

WORKS at CORNWALL, Ont.

——

CAP ITAL, = = s = ‘gm,m
JOHN B, BARBAE, Fresident and Maz's Direotor

RDON, Vice-Presid
EDWARD TBOU'}'.":&M

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Buver-oalendered),
Blue and Oream Laid and Wove Foolscaps
Posts, oto,, eto.
Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS,
CoLORED COVER PAPHRS SUPERFINISHED,

Apply at the Mill for
P) m’.deto , samples and prioes, Sm.

Pure - Neatsfoot - Oil.

TRADE SUPPLIED.

W. HARRIS & CO,

PAPE AVENUE, - - TORONTO.
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Leading Wholseale Trade of Montreal,

Leading Wholesale Trade ot Montreal,

Leading Wholesale Trade of Montreal.

D. MORRIGE, SONS & C0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Shirtings,
Cantons, Bafs. etc.
THE St. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)

t8, attas, Drills, etc.
THE ET, CB((})&X f%?g%n Mh’f‘{"ck' (Milltown, N.B.)
ron Chec! nghams, 8,
P " Denims, Fanoy Shirtings, ete.
ALSO
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Gre; and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.

SERGES, YARNS.

ENITTED UNDERWEAR, Socks and Hosiery, in
Men’s, Ladies’ and Children's.

CARDIGAN JACKE | 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS.
The Wholerale Trade only Supplied.

SEAFORTH OATMEAL MILLS
Rolled, Granulated & Stondard Oatmeals

8plit Peas, Pot Barley, Cornmesl, and
General uce. Kggs a specialty.

D. D. WILSOIN,

SEAFORTH, ONT.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front St. West.

FERGUSSON, LEXINDER & C0.

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange

Lead,
Ready Mixed Paints, all shades.
Ready Mixed Coach Colors, i
Painters’ Pure Colors, Dry and in Oil

Buperfine Carriage Colors, in Oil and Japan. Mistle-

toe Permanent Green for Window Blinds, &o.
Agricultural lm")lement Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &o.

FULL STOCK. -:- PROMPT SHIPMENT.

MUNN’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 1bs., 24 1bs., & 48 1bs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & cCo.,
22 ST. JOHN STREET, - - MONTREAL.

Miorcantile Summary,

Morcantile Summary.

Mercantile Bummary,

Havrrax is to have a dry dock for torpedo
boats built in the Admiralty dock-yard.

Trr merchants of Sydney, Cape Breton,
have combined to do a cash business on a cash
baagis.

A rerorTED discovery of gold in Gagetown
has aroused the people of King’s county,
Nova Sootia.

Frevericron’s assessment for the year is
$41,000, and the rate per $100 is $4.50 on in-
come and poll tax $6.85.

Mgzssrs. J. Harris & Co., of 8t. John, are
building a number of box cars and passenger
coaches for the Shore Line railway.

Tae new building in Sherbrooke for La
Bangue Nationale is well under way, and along-
side it a block of stores, to cost $15,000, is
being erected.

TeE Amherst boot and shoe company, of

Amberst, N.8., is making improvements in its A

premises, and adding new machinery to turn
out finer lines of goods.

Five shares of the Chemical Bank, of New
York, were sold on the New York stock ex-
change on Baturday last at $4,925 per share,
This is the highest price ever reached even by
that famous stock. Although the institution
has but $300,000 capital, the surplus and
undivided profits amount to over $5,000,000.

Tre total amount deposited in the Domin-
ion post-office savings’ banks during May was
$504,164, and the withdrawals $706,084.

TaEe Oldham gold mine was sold last week
by the master of the Nova Scotia Supreme Court
in two lots. It was bought inby T. P. Putnam,
of Truro, for $23,850. '

Mexrco, it seems, iz bound to be a great
coffee-producing country. In 1883 it had ex-
ported $1,200,000 of the bean, but in 1889 it
exported $4,000,000 worth,

Tre Ottawa Canning Company, with a cupi-
tal stock of $20,000, has obtained letters patent
of incorporation. We are not told what it
intends to can.

EarLy on Saturday morning last Adams &
Gregory’s sawmill at 8t. John, N B., was de-
stroyed by fire, and 200,000 feet of lumber
barned. Loss, $30,000 ; insurance, $8,000.

Ar Brandon cousiderable interest centered
about the voting on the by.law to raise $55,-
000 for the city hall and $6,000 for the hospi-
tal. The result was that both by-laws received
the necessary majority.

A waN in B%. Louis, who refused to answer
the questions of the census enumerator while
he was at the breakfast table, waa fined %1 and
costs in the United States District Coart. Be
warned in time.

TaE man who says he does not pay to adver-
tise is generally the one who has never tried
it, or, if he has, has done it in such & manner
that good results were impossible. Proper
advertising pays, and pays well.

Tae Dominion Express Company has com-
pleted arrangements with the Allan and Do.
minion steamship lines for despatching and
receiving express matter weekly by the mail
steamers to and from Great Britain.

Tae women who work in the rice-fields of
the Romagna demanded recently that their
wages of 63d. a day should be raised to 10d.
for a day of ten hours, and after a riot and
shooting, in which several people were killed
or wounded, they carried their point.

Tae New York Investigator uses strong lan-
guage, a8 under : * Beware of the Sugar Trast
Swindle. Wall street has never known a
greater swindle than this, and the swindlers
are not only immensely rich, but intensely
fashionable. They nevertheless well deserve
%0 be wearing striped suits in Sing Sing.”

THE council of 8t. John, N.B., by a vote of
13 to 12, have accepted Mr. J. D. Leary’s pro-
position to build deep water wharves and an
elevator at Carlton, guaranteeing him $5,000 u
year for twenty years todo the work. Govern-
ment help is asked, besides.

HOTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & CO0.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
85 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.

Sole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, Bcotch Underwear ;
David Moseley & Bons, Manchester, Rubber Goods ;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J.S. Manton & Co., Birmingham, Braid &
Metal Buttons.

R. B. HUTCHISON, EDWARD J. DIGNUM,
Late of irm}Mills & Hutchison. R. A, NISBET.

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, GCACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON,

Indian Teas from the above districts always in
stock, also ASSAM OOLONGS, Samples and
quotations on application.
HAMILTON, - Lambe & Mackenzie,
WINNIPEG, - - - Rubidge & Kirkwood.

S8t. JOBN, N.B,, - - - Bochofield & Beer.
CALGARY - Frederick Gillespie.

VICTORIA BC. - . Charles R. King

11& 18 Front St. E., Toronto.

F. SOHOLES, I A. ALLAN, J. 0. GRAvVEL,
Manag. Dir. President. Bec.-Treas.
CAPITAL, - - - - $2,000,000.

THE CANADIAN RUBBER COMPANY

OF MONTRHEAL.
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

Rubber Belting,l’jking, Hose, &c.

OUR RUBBER GARDEN HOSE
is the BEST in the Market.
OFFICE AND WAREBOOMS:

WESTBRN BRANCH:
333-335 8t. Paul Bt.

Cor. Yonge & Front Sts

FACTORY : Toronto, Ont.
Pa'Finea.u 8quare, e
MONTREAL, - - QUE. J. H, Walker,
J,J. McGill, Manager. Manager



ﬂ——_—-__-—

THE MONETARY TIMES.

1609

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Montreal Blanket Co.,

MANUFACTURERS OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

' JAMES GREGG,
Manager.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

J. R. WALKER,
President.

Varmishes, Japans, Printing Inks

WHITE LEAD,
Paints, Machinery 0lls, Axle Greass, do.

MCLAREN’'S GENUINE

Cook's Friend Baking Powder

The new brand “ Extra Quahty sold only in tins,
surpasses all heretofore on the market for purity
and richuness in rising power. Standard quality
in paper as ususal. ’

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A.CANTLIE & CO.

LATE

CANTLIE, EWAN & CO.

Established 21 Years.
General Merchants & Manu'frs’ Agents.

mwh'fﬂz Shirtin% re§ and lcred Blankets.
Fine and Medium Tweedsain and chy Fla.nnels.
Low Tweeds, Ewﬁev?fholesﬁg Trade only supplied.
18 & 15 St Helen St., MONTREAL.

20 Wellington Strest West, TORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT-

Color & Varnish Merchants
IMPORTEHRS OF
ENGLISH and BELGIAN WINDOW GLASS

d Ornamental Sheet, Polished, Bolled
Flain and 0708 Bough Plate, &o.

. Painters’ & Artists’ Materials, Brushes, do
818, 814, 816 8t. Paul St:'fm,ﬂ.m Oom-

MONTREAL.

Sheetin,

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 38 & 37 Princess St., WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS OF

WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

P. D. DODS & CO.
WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N.B,

146 McGILL ST.,
MONTREAL.,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ ase.

BEAM WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS,

SHEETINGS, SHIRTINGS AND STRIPES.

8 0%, l In Plain and Fancy
COTTONADES, mixed Patterns.
The only “ Water Twist” Yarn made in OCanada.

ACGENTS:
WITT, }Toronto,| DUNCAN BELL,
%’finngmm} 032. l Montreal.
MILLS:
MEW BRUNSWICK COTTON MILLS.

$T. JOHN COTTON MILLS.
ST JOHN N.B.

W.&F.P.GURRIE &00.,

100 Grey Nun Street, Montreal.
IMPORTEES OF
Portland Oement.

Vom?
Flue Ooveru )y

B
Pipes
Soonhax.namdn pes,
lanuwmofnommorsud

Sofa, Chair and Bed Springs.

A large Btock always on hand

RENNIE MANU’FG CO.

— MAKE —
Baby Carrlages, Trl cles.
Velocipedes, Chllidren's Waggons,
Carts, Sleighs, Etc.

Lead d our Carriages combine
we Bt;ﬂmgé’l:1 wYtgel;}woe o Telephone am

RENNIE MF6. CO., ™' Joss Siwoet

ATLANTIC GLUE WORKS

MANUFACTURERS OF

HIGH GRADE. GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BHEHRILIN, - OINT.

BALL'S CORSETS,

Manufaoctured b

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

S. Grecnshields, Son & Co

WHOLESALE

DRY GOGCDS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Morcantile Summary,

Just think of ice at $1 per 100, and yet the
Atlantic steamships are dodging icebergs in
the ocean. Scarce on' land, plentiful at sea.
Nature always equalizes.—St. Louis Grocer.

Wogk on the Baie Verte ship ocanal is pro-
ceeding fast. Last week, 540 men and 109
teams were vigibly at work within & mile of
the Baie Verte wharf, besides a steam shovel
for earth and several steam winches for hand-
ling stone.

Tax National Furniture Manufacturers’
Asgociation held a meeting in Chicago last
week and decided to increase prices, after the
first of July, sufficient to cover the increased
ocost of materials and enable manufacturers to
make a living profit.

Tax rubber pavement invented by Busse-
Hannover consists of 85 per cent. of ground
stone and 15 per ocent. of rubber mass, and
when applied to the street on top of a layer of
oconcrete, looks like asphalt, and although no
a8 smooth it produces no dust and is noiseless.

CHicago, by shatting down its board of trade
quotation department, has foroed nesrly a
thousand of the gambling institutions called
** bucket shops *’ out of existence, says the Mil.
ling World. * Now it Chicago will wipe out
all her own gamblers in grain and other pro-
duoce, she will place the public under lasting
obligation and do all producers and consumers

' great favor.”

Bunpine and loan associations have been of
great benefit to Indianapolis. Many a man
can traoe his start in life and independence to
them, but the danger point has been reached.
Says the North-Western Lumberman, * One
hundred and five different building and loan

9 | associstions are doing business there in & city

with hardly 150,000 souls.” This is over-doing
business with a vengeance.

TRUNKS AND BAGS,
VALISES,
Purses, Satchels.

WHOLESALE & RETAIL.

C. C. POMEROY,

49 King Street West, Torento.
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MR. Brecar, engineer of the Great North.
west Central railway, says that work on the
road west of the Elbow, on the south side of
the Saskatchewan, is progressing rapidly as
nearly as possible along the survey of the ori-
ginal line of the C. P. R.

Tae Clyde shipbuilders are discharging large
numbers of their men and reducing the wages
of those retained. This action is taken in
consequence of the stagnation in business.
The owners for some time past have carried a
large force of employees for whom they had
no work.

Exrorrs of cotton from the United States
during May were 97,606 bales, against 210,279
bales for May, 1889. The value for same
month this year was $5,008,637, against $10,-
268,187 last year. The exports during the
past nine months were 4,802, 236 bales, against

4,581, 041 bales for the corresponding time in
© 1889.

Comrrrrers of the unions of oloak outters,
cloak makers, and contractors, have agreed to
stand by each other in the lock-out of the
employees of Meyer, Jonassen & Co., New
York. Both the employers and employees are
determined, and there is a strong probability
of 10,000 hands being unemployed for some
time. )

Accorping to the Wheatley correspondent of
the Windsor Daily Record, the business of that
Essex village is done by “ two dry goods stores,
three groceries, two hotels, two drug stores,
two ocarriage 'shops, two harness shops, two
billiard parlors, three planing mills, one barber
shop, two saw mills near by, but no grist mill
st all, and yet we have as good farming country
around us as can be found in Canada.”

Lxrress patent have also issued incorporat.
ing Louis O. Ivey, New York merochant ;
Francis Gilbert, of Orange, N.J., U.8., manu-
facturer ; Edward N. Heney, Arthur George
Cunningham, and Robert Campbell Nelles,
merchant, all of Montreal, Que., to make, buy,
and sell, rope, binder twines, cordage, oakum,
eto.,, under the name of ¢ The Dominion
Cordage Company,” with a capital of $1,000,-
000.
In the fall of 1884, D. D. Ross, grocer and
hardware dealer at Woodville, Ont., succeeded
Leece & McDonald, and in January last sold
his businessto Mrs. MoNeill ; since then he has
been sued by certain oreditors and now assigns.
—J. B. Anderson, sole partner in the agency
firm of Anderson & Harper, who removed from
Hamilton to Toronto a couple of years ago,
has assigned.——Other assignments are those

of M. Marsden, shoe dealer, who has been
seven or eight years in business at McKaellar,
and W. C. Mowatt, builder, Peterboro.

Ar Trenton, Nova Scotia, near New Glas.
gow, the Humphrey Bottle Factory gives em-
ployment to & number of men, and the firm of
Lamont Brothers is fitting up a factory for the
making of colored glass. The Steel and Forge
Company is, acoording to the Eastern Chron-
icle, getting ready for the usual yearly over-
hauling.

Lerters have issued incorporating John
F. Stairs and George Stairs, of Halifax, N.8.;
Edward M. Fulton and Willard P. Whitlock,
manufactarers, of Elizabeth, New Jersey,
U.8., and Alexander W. Morris, of Montreal,
Que., to carry on in all its branches the manu-
facturing, buying. selling, and dealing in rope,
oordage, twines, etc., under the title of the
Consumers’ Cordage Company. Capital, $1,-
000,000.

Tae Halifax Herald says lobster fishing at
the east side of P.E.I., from Boughton island
to Murray harbor, is reported very good. Fac-
tories are taking 15,000 to0 19,000 a day. The
size is reported larger than last year. But the
Chignecto Post Bayfield correspondence says
the catch of lobsters is not as good as last year.
The prevailing winds have been against suc-
ocessful fishing. There are twenty-eight lobater
factories within twenty-four miles along the
shores of Botsford.

Boouina has not sufficed to save the Argentine
Republic from the inevitable fate of over-
boomed countries. That country paid immi-
grants to settle in it, and now some of the
surplus immigrants are moving out. In one
month over 3,000 left for the United States,
and other thousands would follow if they had
the means to buy tickets for transportation.
The Argentine Republic is loaded with debt,
and it must depend on far-away markets for
the disposal of its produce.

Tre old merchants of Canada are passing
away, one by one, of late, with a sad frequency
to those who knew them in the days -of their
greatest activity and enterprise. The latest
death among them is that of Mr. Chas. J.
Hope, who passed away at hishome in Hamil-
ton some days since. Mr. Hope was long as-
sociated with his brother Adam in the firm of
Adam Hope & Co., wholesale merchants in
London and Hamilton, who filled a large
place in the commerce of Western Canada.
After the death of the Hon. Adam Hope, Mr.
Chas. Hope became head of the firm whose
wholesale business is continued in Hamilton.

He was a man of conservative notions in
business, very retiring in disposition, bat
amiable and true. At his funeral, which was
largely attended, the pall-bearers were :
Messrs. George Hope, R. K. Hope, A. H.
Hope, Adam Hope, Henry Hope, T. H.
Stinson, M.P.P., Hon. J. M. Gibson, and John
Crerar.

A Borraro firm has made a coniract for pipe
with the Provincial Natural Gas and Fuel
Company of Toronto, which proposes to begin
at once the work of conveying the product of
the Bertie natural gas wells to S8t. Catharines,
Thorold, Merritton, Welland, Niagara Falls
and villages of the Niagara district. The
eight wells of the company have a producing
power of 12,733,000 cubic feet daily. It is
believed a company will be formed in Buffalo
to secure a supply of gas from the Bertie fields
although they are in Canadian territory.

ONE day last week an unusually large raft
of rock elm timber, drawing fourteen feet of
water, went forward to the 800 from Wiarton
in tow of the tugs ‘‘ Clarke,” and * Jones.”
It was a Government contract just completed
by Mr. Wm. Young—whose mill was unfortu-
nately burned down a few weeks ago—and
was made up of picked loge measuring in all
some 150,000 feet. The timber will be used
in the construction of a beacon. Mr. Young’s
mill is already in course of erection, thanks to
the generous aid: of the merchants, and his
own enterprise.

St. GEORGE, New Brunswick, .is known of
late years as ‘‘ the granite town,” from the
growth within its borders of the industry of
outting the handsome red granite of its neigh-
borhood into building decorations and monu-
ments. Much of the out-put of this handsome
material comes to Ontario. Indeed it is super-
seding, for architectural, as well, perhaps, as
tor other purposes, the Peterhead granite from
8cotland. A correspondent of the St. Croix
Courier describes the new factory at 8t.
George of Epps, Dodds & Co. This is 115
feet long and 70 feet wide; the main building
40 foet wide and 25 feet high. On each side
are two wings running its entire length, and
15 and 19 feet wide respectively. A main line
of shafting carries to all parts of the building
power obtained from a 100-horse-power water-
wheel. This is probably used for polishing,
the north wing being occupied by stonecutters.

Upwards of fifty hands are employed, and the
company pays an average of $500 per week in
wages. One-third of the work of this firm, we
are told, is done with the United States, nearly -
all the remainder with Ontario.
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NOW IN STOCK *-
Giant - Prolific - Sweet

ENSILAGE,

Southern White, Red Cob and
Selected Yellow Ensilage
CORN.

HUNGARIAN AND MILEY.
THE STEELE BROS. CO., vt

Cor. Jarvis & ¥ront TORONTG, Ont.

EBY, BLAIN & CO.,

IMPORTERS OF

CEYLON TEAS.
INDIA TEAS.
JAPAN TEAS.
CHINA TEAS.
Staple & Ean_cy Groceries.
EBY, BLAIN & CO.,

WHOLESALE GROCERS, &o.

Corner Front and Scott Streets, Toronto,

BOYD BROS. & CO'Y.

Our Travellers are mow on their respee-
" tive roufes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS
And Coloured Cotton Goods.

Bottom Prices In each Department.

45 & 47 FRONT ST.. WEST,
12 te 24 Bay Street, South,

TORONTO.,
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THE merry war of rates goes on between the
great rail routes. The Chicago & Grand Trunk
Road has not given up the fight on dressed
beef rates. It gave notice of a rate of 36 cents
per 100 pounds, Chicago to Boston via Mont-
real, beginning June 20th, the date on which
the 39-cent rate of the other roads took effect.
Assoon as the Lake Shore officers learned
this, they announced that they would meet the
86-cent rate, taking effect June 26th. Imme-
" diately after the Grand Trunk sent a notice to
the Interstate Commerce Association announc-
ing a farther reduction in the dressed beef
rate to 33 cents, taking effect June 23. We
have not heard the effect of this.

WE have a letter from the firm of Hender-
son Brothers, merchants at Chilliwhack, B.C.,
giving particulars of the circumstances under
which, a8 we stated in our issue of 30th May,
that firm assigned. They write : ¢ Our report of
three years ago was right. [They then claimed
a large surplus.] But we were carrying a very
large oredit business, and last March we con-
cluded to close down for one year, collect, and
pay up. Consequently we sold our stock of
goods to Martin Bros., late of Calgary, at 70
ocents on the dollar, and leased them the store
and shops for one year. Three of the credi-
tors that we have dealt with for some years
got in a hlirry and sued us, and to protect our
other creditors we assigned to Mr. Janus, of
Carbonld, McColl & Janus, Westminster, B.C.
We owe $12,000 to merchants, and before a

month passes will have farmers’ notes in the
Bank of Montreal at Westminster to cover the
full amount. The other $9,000 we owe to A.
A. Green, of Viotoria, and he is secured by
$19,000 of mortgages due us. We can, if not
crowded, pay before the end of 1890 two dol-
lars for every one dollar we owe, and then
have some left.”

Tue failures for the week are few, and
of less importance than any previous week
this year, which is a matter of congratulation.
Among them is that of Douglas Brown,
builder, Owen Sound. He finds that his lia-
bilities are $6,000,and claims assets of $12,000,
these including an old building which has
been changed into a planing-mill. But he is
“ locked-up,” and oannot pay.——Wilson
Bros., founders at Shelbourne, have found
it necessary to consult their oreditors, and
a meeting will be held at Orangeville next
Wednesday.——Jos. O’Hara, of the Conti-
nental Hotel in this city, also met his credit-
ors, and offered them 40 per cent. of their
claims. This was refused. His liabilities are
$8,000, and assets $3,000.

A New find has been made at the Badger
mine, owned by Milwaukee people, near Port
Arthar. It was from this property that over
$250,000 in silver was shipped during the last
twelve months. Superintendent Shear had
faith in fresh veins, and after prospecting, two
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BRYCE, McMURRICH & CO.

WHOLESALE
Dry Goods Merchants,
61 BAY ST., TORONTO.

—

Stock Well Assorted in all De-
partme. ts.

Travellers constantly on the road,
and all Orders gwven Careful
Attention.

Bryce, Mcﬁrich & Co.
S, F. McKINNON& GU.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor, Wellington and Jordan §ts,

TORONTO.

$ Fouatain Qourt, Aldermanbury, London, Eng

WYLD, BRASETT
& DARLING.

Our Stock is being continually
renewed with NOVELTIES, and ALL
DEPARTMENTS will be effici-
ently maintained during the season,

TRAVELLERS' and LETTER
ORDERS receive prompt attention.

WILD, GRASETT & DARLING,

Dry Goods & Woollen Merchants,
TOROINTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. -t A. BANKIN.

FOSTER & MACABE,

IMPORTERS OF

Engish, German & American Novelfis

Baxony, Gobelin, Andalusian, Pompeadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Bilks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes, Ribbons,
Pompons, Working 8ilks, Traced Goods, Baskets,

and Small Wares,

INSPECTION INVITED,

8 Wellington-gt—. W. Toronto.

weeks ago, struck a new run, some 350 feet
north of the other. This has been traced for
nearly 2,000 feet. A shaft was commenced,
and after sinking 14 feet, a vein 4 feet wide
was struck, with an 18.inch pay-streak of
native silver, sulphide of silver, argentiferous
galena and zinc blende, which averaged 1,757
ounces of silver per ton. The Badger people
have purchased the adjoining property, known
a8 seetion 96 T, 160 acres, or Porcupine mine,
for $60,000 cash.

Taz following appears to be a corrected list
of the produaction in 1889 and 1888 respectively
of minerals in Nova Sootia. It is from the
report of Mr. Edwin Gilpin, jr., Inspector of
Mines for Nova Scotia, for the calendar year
1889 :

1888. 1889,
Gold, ounces ....... ceee. 22,407 26,166
Ironore ..... Cereecennan 41,611 - 45,907
Manganese ore, tons...... 88 67
Coal raised, tons ........ 1,776,128 1,756,279
Coke made, tons........ 29,808 35,606
Gypsum exported, tons .. 125,800 147,844
Ba , tons...... ceenen 1,100 None.
Grindstones, eto., value .. $17,225 $18,000
Moulding sand ex., tons... 169 170
Antimony ore ex., tons.. 308 56
Limestone, tons.......... 15,448 19,000
Copper ore, tons.......... 500

—One hundred boys and girls of Woodland,
Cal., whose ages range from 12 to 19 years,
have formed a Co-operative Fruit-canning and
Drying Union.

—It is stated by the Augusta Journal that
there are thirty-five kinds of granite in the
State of Maine, each one of which possesses
distinctive characteristics readily recognized
by workmen aoquainted with monumental
and building stones. There are all shades of
what are termed white granite, the most beau-
tiful of which is the Hallowell, together with
the red granite of Red Beach, and the black
granite of Addison County.

Leading Wholesale Trade of Toronto.

CHARLES COCKSHUT & CO,

INPORTERS OF

WOOLLENS

— AND —

Glothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,

With Recapiulation Sheet.

SOALE OF PRICES.,

For 500 Names, - - . . 8L75 Each
" l‘m o - - - 2.25 ]
¢« 1,500 “ - - - -~ RBIB
“ 2,000 . « - - - 318 «

“« 83,000 « . . . .
PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORQNTQ,--ONT.

4.80 ¢

.
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WRBnocx A.Crawrorp., T.J. JERMYN.

W. R. BROCK & GO0,

During the months of MAY,
JUNE and JULY we prepare for
the Fall Trade, by clearing out
Spring and Summer Goods.

" Qur Stock in all Departments is

now well assorted, and we fll
promptly, all orders by letter, tele-
graph, telephone, or through our
travellers.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B, HAMILTON,
SON & C0,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front 8t. East.

TORONTO.

ESTABLISHED 1843,

L. COFFEE & CO.,
Produce Commission Nerchants,
No. 80 Church Street, « « Terento, Out,

l 8. WII.TII,
A. ' ILMHMD

LAWRENCR CO¥¥EA. THOMAS FLYNN.

HAMS,

Breakfast Bacon,
Roll Bacon,
Beef Hams, &e.

Oanvassed and Unocanvassed. Noted for
Superior Quality.

———

JAMES PARK & SON,

41 to 47 8T. LAWBENCE NARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Whelesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8t. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.

JoEN A. WooD, | J.wW. Oowm
President. Mana'’g Director

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and
POWDERED SUGARS, CHICORY, &e.

14 & 16 Mlnclng Lane, - Toronto.

J.W. LANG & C0,,

WHOLESALE GROCERS,
TORONTO, - - ONT.

Now 1N BTORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizxza Currants.
New Scotch and Leghorn Candied Peels,
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Oasks, Kegs & Cases.

33 FRONT 8T. EAST,

Kalnommers
- BR us H Es Paper Hlngm
, Decorators,

CARRBIAGE AND COACH PAINTERS.

In the manufacture of our Painters’ Brushes we
adopt the following principles:

1st. We use only the best quality of stock throughout

8nd. Special care is % en to the selection and pre-
paring of the Bristles.

3rd. A standard wei ht length and quality of stock
for each g, ot B

4th. An attractive a.nd umform style of finish.

5th. Every Brush 1s branded with our name, and
guaranteed in every partiocular.

Chas. Boeckh & Sons,

TORONTO.

NEWCOMBE
PIANOFORTES

. THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists *the finest made
in Canada.”

REQUISITE FOR

WAREROOMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FAGTORY : 89 10 97 BELLWOOD'S AVE.

TORONTO

J. L. MORRISON,
Proprietor.

H. M. émvnxaon,
Manager.

Briliant Sign Letter (o,

Office and 8how Rooms,
28 Front Street West,
TORONTO, ONT.

The *Brilliant Slan Letter ” is manufactured
from Copper and Gold for placing inside the

It ln the most attractive letter in the world. You
can place them in your own window.

Send for Circulars and Prices.

THE * MONETARY  TIES,”

This,Journal has completed its twenty-second
yeoarly volume, June to June, inclusive.

Bound oopies, conveniently indexed, are now
resdy. Price $3.50.

73 CHURCH 8T. TORONTO.

CALDECOTT, BURTON & (0,

Have in Stock the following lines of
Scarce Goods-

BLACK VELVET RIBBONS,
All Widths.

BLACK & COLORED MOIRE RIBBONS,
BLACK CHANTILLY LACES,
BLACK CHANTILLY FLOUNCINGS,
VEINER EMBROIDERED EDGINGS.
VEINER EMBROIDERED INSERTIONS.
VEINER EMBROIDERED SKIRTINGS.

Orders will have Prompt Attention,

8. CALDECOTT, ‘W. O. HARRIS,
P. H. BURTON. R. W. BPENCE

|
--46 and 48 Bay Street. - -

TORONTO.

|WE RESPECTFULLY SOLICIT ORDERS

AND SPECIFICATIONS
For tollowing seasonable goods, can supply promptly

Green Wire Cloth, Fly Traps.
Dish Covers. Ice Cream Freezers.
Bird Cages. Granite, Enam'd and Tinned
Preserving Kettles.

M. & L. Samuel, Benjamin & Co.,

26, 28, & 30 FRONT ST. WEST.,
TORONTO, - - - - . . . .. ONTARIO.

MERCHANTS, - BANKERS,

INSURANGE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS., ™ TORONTO.

ONTARIO LEAD &=
=——PBARB WIRE CO.,

(Lxumnn )

85, 57 & 53 RICHMOND ST. E,

Office:—b64 & 66 Lombard Street, near
Church 8treet, Toronto. '

MANUFAOTURERS OF

BARB WIRE,

2, AND 4-POINT.

Balvanized Siesl Plain
Twist,2& 38Strand,

Bahvanized Steel Staples.

I Letter Orders
for Quohﬂolu Promptly Executed.

TELEPHONE 763,

A. J. SOMERVILLE,

President and Manager.
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THE SITUATION.

Her unparalleled success in colonization
has made England emphatically the
mother of nations. What she has done in
North America, she is now to attempt, in
some degree, under different conditions, in
Africa. Her possessions in that quarter of
the world, previously extensive, have re-
ceived further large additions through the
arrangement with Germany. In return for
a vast space of African territory she gives
to Germany the little island of Heligoland
in the North Sea, which has a strategic
value which is greater to the recipient than
to the ceding nation. The assumption of
new responsibilities by Great Britain in
Africa does not appesr to have produced
anything like the adverse criticism that
the cession of the little island in Europe
did. Stanley is probably too sanguine in
assuming that England can do in Africa
what she has done in North America. India
is not colonized, though it is governed, by
the British. There will be some British
colonization in the newly acquired African
territory ; trade will be gained; the Eng-
lish language and civilization will become
the inheritance of the acquired territory,
and tbus equipped its inhabitants will get
a fair start in the world.

France raises objections to the African
treaty between Great Britain and Ger-
many, especially to the British protecto-
rate of Zanzibar. She contends that before
this protectorate can be established, Great
Britain is under treaty obligations to ob-
tain her assent. A majority of the treaty
nations can of course settle the question;
and it is not likely that any protest which
the French may make will prevent the
arrangement between England and Ger-
many being carried out. The pre-eminent
success of Great Britain in colonization,
points her out as the nation most likely to
do for civilization in Africa what is waiting
%0 be done. France has apparently some
ambition to add to French Guiana by ap-
propriating a slice of Brazil. Should this
be attempted,we shall probably hear some-
thing further about the Monroe doctrine.
The settlement of a boundary dispute could
not well be made the pretext for acquiring

new territory, and that is the shape in
which the question is presented. If Brazil
is to pay with territory the French recogni-
tion of the Brazilian Republic, a bad begin-
ning will be made.

How to deal with criminals, tramps, and
dropkards is a problem which the Ontario
Government is to try to solve by the aid of
a commission, which will enquire into the
causes of crime, the means of saving desti-
tate children from a criminal career, indus-
trial school management, the control of
gaols. These are proper subjects of en-
quiry; but we trust the commission will
bear in mind that it is not desirable to go
farther in the direction that leads to the
establishment of State charities. Our
prison system stands greatly in need of re-
form, and the report of the commission
may be expected to lead to some remedial
legislation. The county councils grudge
the necessary expenditure and defer reform
from motives of misplaced economy. The
transfer to the Government of larger pow-
ers over county gaols would not in itself be
desirable ; but if this be the only way of
obtaining improvement in our prison econ-
omy, it will have to be borne with.

Newfoundland has modified its bait daty,
so far as Canada is concerned, substituting
a duty per ton of bait for a tonnage duty
on the vessel, which was practically pro-
hibitory. Since the Bait Act went into
operation, and the French have to catch
their own bait, additional importance has
come to be attached to certain places
where it is to be had, St. George’s Bay for
instance. Fishing sites on particular spots
have become objects of keen competition.
The French claim a prior right on the so-
called “ French shore,” which the New-
foundlanders dispute. Two or three colonial
knights do their best to fan the flames, and
it will not be surprising if they succeed in
getting up a row; indeed it is reported to
have taken place already, but it is not safe
to believe such report except on undoubted
evidence. Governor O'Brien keeps his
head cool amidst the excitement, and has
become an objeot of attack by the excited
press. A resort to violence on the part of
Newfoundlanders would be sheer madness,
and yet some such act of folly is not im-
possible.

Now that Toronto has acquired the street
railway franchise, the future working of the
road will have to be determined. In an
enterprise involving such an infinity of
details, the city corporation is ill qualified
to do the work. We can imagine only one
condition of things which would justify the
city undertaking the work even tempo-
rarily, and that is in the very unlikely
event of all competitors for the lease com-
bining to prevent a fair rent being paid.
The city is bound to get a reasonable rent
for what it is about to acquire. The
transaction is by no means a novel one; it
has often occurred in countries where the
state is the owner of railways. It will per-
haps be best that the city shounld iteelf
keep the road and its belongings in repair,
otherwise there is a danger that the lessees

will do this part of the work inefficiently,
At the same time, this undertaking would
not be without difficulties. Changes in
motive power, and other means of operat-
ing, will have to be made, involving more
or less of experiment, in which the experi-
ence of other cities in Europe and America
will be of service. When the necessary
knowledge is confined to individaals or
commercial corporations it may not be
easy for the city to acquire. The contract
will require to be drafted upon full know-
lege of the contingencies likely to occur.

Australian Confederation is receiving en-
couragement from the Imperial Legislature.
The Australian Constitation billis described
as granting all that the western Australians
ask in regard to the northern territory of
Australasia. ‘It hands over to them,” so
the telegram reads, * more than one-third
of Australia, with great mineral resources,
large gold fields and pear! fisheries, with a
coast line of 8,500 miles. It is well that
Australia should prepare for the time
when circumstances may force independ-
ence upon her, not with a view of prema-
turely hastening that event, but as a means
of preparing for all contingencies. If is her
duty to preserve the inheritance of British
civilization in which she has been schooled.
As always happens when different colonies
grow up side by side, there are jealousies
to be overcome, if not antipathies to be
extirpated ; and as it generally happens,
that it requires some strong sense of mu.
tual danger to induce them to unite. The
time will come when Australia will have to
protect itself, against no one can say what
enemy. Itis doubtful whether the -sense
of a necessity of reunion is yet strong
enough to produce an Australian federa-
tion. But something lis gained when one
by one the obstacles to reunion are remov-
ed; and in this light the Australian Consti-
tution bill now before the British Parlia-
ment is regarded.

It appears that the Trade and Labor
Council of Ottawa has passed a resolution
pledging support to Alderman Farell in his

'motion now before the City Council at Ot.

tawa, demanding a nine-hour day for the
employees of the city corporation.

The Sugar Trust in the United States
has been declared illegal, on the ground
that it ‘* threatens the welfare of the peo-
ple” and * therein violates a law of its
being."

" In the case of the accident to the steam-
ship * City of Paris,” the Court has found
that the boat was well and properly built,
and that the officers and crew acquitted
themselves properly. They do not find
that safety has been sacrificed to speed.

The German Government in its third
budget of supplementary estimates demands
a credit of 78,600,000 marks, of which 65,-
200,000 is for non-recurring and 8,400,000
for permanent expenditure. The estimates
include 12,000,000 marks for exercising the
reserves in the use of the new rifle,
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BANKING REVIEW.

The figures of the Canadian bank state-
ment for May last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, June 19.

CANADIAN BANK STATEMENT.
LIABILITIES,
May, 1890. April, 1890.

Capital anthorized.. $ 76,800,665 $76,029,999
Capital paid up.... 59,667,749 60,332,641
Reserve funds .... 21,034,034 20,570,333
Notesin cironlation 30,831,914 30,671,938
Dominion and Pro-
vincial G o vern-
mentdeposits. . .. 6,682,916 6,664,030
Deposits held to
secure Govern-
ment ocontracts &
for insurance
companies ...... 206,781 213,197
Public deposits on
demand.......... 51,440,101 51,931,630
Publicdeposits after
notice............ 74,629,147 73,406,039
Bank loans or de-
sits from other
ks secured... 292,748 189,382
Bank loans or-depo-
sits from other
banks unsecured. 1,461,357 1,782,545
Due other banks in
Canads ......... 741,275 700,520
Due other banks in
foreign countries 316,558 113,893
Due other banks in
Great Britain... 2,441,440 2,825,527
Other liabilities. . .. 640,669 122,914
Total liabilities.. $169,684,912 $168,522,521
ASSETS.
Bpecie............ § 6,145,182 $ 6,320,484
Dominion notes. ... 9,845,830 9,913,272
Notes and cheques
of other banks.. 5,818,744 6,110,769
Due from other
banks in Canada. 2,784,471 2,957,799
Due from other
banks in foreign
ocountries ........ 10,367,628 11,155,433
Due from other
banks in Great
Britain.......... 2,332,447 1,483,993

Immediately avail-

able assets...... $ 37,289,302 $ 38,141,750
Dominion Govern-

ment debentures

or stook......... 2,656,758 2,698,678
Public securities
other than Can-
adian............ 5,860,354 5,387,889
Loans to Dominion
& Prov. Govts.. 1,691,809 2,017,644
Loans on stocks,
bonds, or deben.. 11,374,257 11,724,792
Loans to municipal
corporations .... 2,622,342 2,472,948
Loans to other cor-
porations ........ 24,446,286 23,466,479
Loans to or deposits
made in other
banks secured.... . 444,235 338,260
Loans to or deposits
made in other
banks unsecured.. 185,213 228,970
Discounts current.. 153,095,151 152,069,707
Overdue paper un-
secured.......... 977,778 1,150,725
Other overdue debts
unsecured........ 72,317 107,357
Notes and debts
overdue secured...  1.431,819 1,756,641
estate........ 993,142 1,126,336
Mortgages on real
estate sold ...... 723,294 736,892
Bank premises.... 4,030,821 4,028,347
Other assets ...... 2,376,960 3,745,301

Total assets...... $250,161,846 $250,174,578
Average amount of

specie held during

the month ...... 6,195,525 6,148,605
Av. Dom. notes do.. 8,956,899 9,786,159
Loans to directors

or their firms.... 7,118,264 7,144,606

'competition in this.

The bank meetings recently held had
on the whole an encouraging tone, consid-
ering the times through which we have
passed. They all speak of the year as
having been somewhat trying in its devel-
opments, yet all report, with one exception,
substantial realized progress. The results
achieved speak well for the skill and intel-
ligence with which the affairs of our banks
are conducted. It is in precisely such times
as we have been passing through that the
qualities of bankers and men of business
are tested. Almost any one might steer a
ship in calm weather, but when the out-
look is squally and stormy, good seaman-
ship is necessary to a safe issne. The men
who are now at the heads of our Canadian
banks have been all trained to the business.
That is saying a great deal. They have
risen step by step through the various
grades of the profession until they have
risen to their present position. This sim-
ply means that they were all tried men be-
fore the heavy responsibility of the chief
direction of a bank was placed upon them.
And most of them have been well tried
since, and have had a number of years of
experience in the art of management.

The directors of our various banks have
all doubtless done their own part in bring-
ing about the results we have spoken of,
and directors take a most important share
in building up and strengthening the busi-
ness connection that gathers round our
banking institutions. They bring to bear
apon the business the knowledge of men and
things which is gathered from contact with
business circles outside the banking sphere.
Directors can do very much to strengthen
the hands of the chief officer, and support
him in his administration of affairs. They
can also do the contrary, which is not a
pleasant condition of affairs, should it ever
come about.

Theimportance of these observations will
be manifest when we consider that, beyond
doubt, the business of banking is rather
overdone than otherwise in Canada. As
in other lines of business there is over-
Noue of the banks
have as much business as they ought to

‘have in proportion to the capital employed.

Bat the deficiency of business applies in a
special degree to the banks with large
capital. Even counting the business such
banks do in the United States (which is
by no means inconsiderable), the amount of
their deposits and discounts, and of their
annual turn over in exchange and other-
wise, is far below what is customary in
countries where an active banking and
commercial busivess is done. It is, how-
ever, not much to the purpose to dwell
on this, It is mentioned here, however, as
accounting for the moderate profits and
dividends of most of our banks.

The business of banking is essentially
one of incurring risks, and it ought to be
productive of much larger returns. These
risks are not to be measured by the ordi-
nary and average losses of a year like the
presapt. The average over a long period
should be taken, in which case it is almost
certain that one or more years will be en-
countered in which the losses are of excep.
tional magnitude. Sometimes, even in a
well-managed bank, such losses will pre.

vent additions to the Rest year after year;
or even a large diminution of the Rest.
Sometimes a considerably diminished divid-
end is superadded to the diminution of the
Rest. But occasionally losses go far beyond -
this. The whole of the Rest of a bank
may be swept away, or even large amounts
of the capital. To gather together the in-
stances in which the Rest and portions of
the capital of existing banks were swept
away would represent a total of figures far
beyond any thing that is generally dreamed
of. So it is only fair, in thinking of the
business of bauking, to take the reverse
side as well as the other. When this is
looked at it will be seen that if dividends
of even ten per cent. or over are paid for
years together, these only serve as it were
to even up the average, and make the busi-
ness reasonably profitable.

Of the fature it is always uncertain to
speak. The prospects at present are fairly
good. Much depends, in fact everything de-
pends, upon the result of the coming har-
vest. If that prove good we shall have a
general brightening-up in business and
banking. If not, there can be little doubt
we shall have “ hard times " in good earn-
est. But we need not anticipate evil,

The banks of the Dominion at preseut
are not by any means as strong in avail-
able resources as is desirable. But they
doubtless nnderstand the position and are
proceeding with requisite care. Let us all
hope the future may be as the best friends
of the bauks would desire it to be.

ABSTRACT OF BANK RETURNS,
31st May, 1889. [In thousands.)

Banks | Banks | Banks
Description. inQue-| in On-| in Total
bec. | tario. | other
Prov's
: $ $ $ $
Capital paid up.. (34,433 17,783 8,019| 60,235
Circulation ...... 15,439| 9,707, 4,866 30,012
Deposits ......... 70,810| 48,843/15,336/184,989
Loans & Discounts)io1 3ss | 68,65122,406/192,443
Cash and Foreign
balances (Net)..|20,375| 6,267 2,711! 29,353

31st May, 1890. {In thousands.]

Fl

Banks | Banks |Banks

inQue- [in On-| in
bec. | tario. | other

Prov’s.

$ $ $ $

Capital paid up| 34,489|16,471| 8,607| 59,567
Circulation ....| 15,856/ 9,990| 5,486/ 30,832
Deposits........ 65,486/49,865(17,608| 132,959
Loans & Disc'ts. 103,973/66,604/25,753 196,330
Cash & Foreign
balanoces (Net)..| 15,086/ 8,191| 2,646| 25,923

Description. Total.

BANK MEETINGS,

To the Merchants’ Bank report we have
already referred. Besides its importance,
a8 the record of a great institution’s pro-
gress, the comprehensive address of the
general manager deals with the general
commercial situation.

The annual reports of the Standard Bank
are usually short, and do not deal much
with matters outside the bank’s own parti-
cular field. For years past, however, this
bank has been closely looked after and has
made steady progress, adding year by year
to the Rest until that fund is now equal to
46 per cent. of the paid capital. The earn-
ings of 1890 were $125,000, out of which 7
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per cent. dividend was paid, $50,000 added
to Rest, something written off furniture
account, and an increased rum carried for-
ward. The statement shows a very satis-
factory condition ; assets readily available
are in good proportion, while questionable
assets are very small. There is an increase
in Guvernment and other debentures, and
a shght decline in ordinary discounts.

. We learn from the address of the presi
dent that the earnings of La Bavque Ville-
Marie during the first six months of its
latest year were in excess of those of any
former half-year. Unfortunately, how-
ever, it appears that the remainder of the
period under review bad been disastrous,
for the bank did not earn, net, as much by
84 per cent. as in 1888 9. The sum at
Contingent Account was swept away, and
that at credit of Profit and Loss reduced.
However, the dividend was paid, something
was written off real estate and securities,
and $6,800 carried forward. The business
has been restricted, total liabilities being
some $300,000 less than they were a year ago.
We should be glad te see some change in
the item, * Other assets, including the stock
held by the baok, $308,348,” which has
been maintained at about that figure for
four years. 1ln the report of 1886 it read,
« Other assets, including its own shares
held by the bank.” Mr. Weir made some
interesting remarks upon the increase in
cheese factories in the Province, and their
value to the country. In the district of St.
Hyacinthe alone, it appears there are 79
such factories and their annual outf-put
amounts in value to $300,000. It would be
well could we have something like an equal
number of butter factories. Perhaps Mr.
Lynch's pamphlet and lectures on the sub-
ject are leavening the mass.

La Banque Jacques Cartier has done
fairly well during the year. Having
brought forward $18,399 from 1889, and
earped $39,511, it was able to pay seven
per cent. and add $10,000 to the Reserve,
carrying forward $12,910. The statement
shows an increased business, but also
shows proportiovately increased holdings
of specie and available assets. We observe,
too, that it has been able to add a consid-
erable sum to its depcsite, which bear no
interest. While there are apparently less
overdue debts than in last report, it would
be desirable to see a still further reduction
in these and in the item * various securi-
ties.” Mr. J. D. Laviolette was placed upon
the board in the room of the late Johu L.
Cassidy.

TARIFF LEGISLATION AT WASH.
INGTON.

Under the manipulation of Senator
Morell and the Committee on Finance, the
McKinley tariff bill has been reported to
the Senate with several alterations. The
resolution to report was carried by a strict
party vote, which is, we think, a hopeful
sign, indicating that only & change of party
is necessary to bring a change of policy on
the tariff question. Protests or criticisms
of other nations would bave no possible
effect in the direction desired, and would
be likely to provoke resentment. France

or Germany, or both, might retaliate, but to
announce in advance the determination to
do so, would do no possible good. England
will not retaliate. 'T’he utmost she could
do would be to remind the Uuited States
that she admits free of daty the great
staples of that country, though she does
80 in pursuance of her own policy. The
gleam of hope lies in the fact that the
Democrats are opposed to the increase in
the tariff now proposed, though it is not
certain that if they obtained a majority in
both houses they would hasten to undo
what the Republicans are now doing.

Some of the changes made by the Senate
Committee on Commerce will affect Cana-
dian prodace. Sawed lumber is reduced
from $2 to $1.50 per 1,000 feet, leaving the
duty still high, while mica and nickel, of
which Canada might furnish some, are
placed on the free list. The contest be
tween the brewers and the farmers over
the duty on barley ended by an inconsider-
able concession to the former, the duty
being reduced from 30 to 25 cents a bushel,
still for general purposes a practically pro-
hibitive figure. Flax is reduced from 30 to
25 cents per dozen, and cabbages from 3 to
1 cent each.

The estimated effect on the revenue is
not yet ready to be announced. Two dif-
ferent effects will be produced. The in-
crease of duty may in some cases add
to the revenue, while in others lessened
importation will cause a decrease. It is a
great pity that Canada and the United
States are working in the direction of tariff
estrangement and isolation.

The tariff bill has encountered a formid-
able enemy in the Administration. The
free sugar item conflicts with Mr. Blaine’s
negotiations with South America. Free
sugar could not fail to enlarge the exports
of the United States to the sugar-produc-
ing countries, to some extent, though of
course these countries will buy goods
where they can get them cheapest. Mr.

' Blaine desires that they should come under

an obligation to take American goods in
return for sugar. The chances are that he
has offered this bait, and it bas not been
taken, though he professes to feel ¢ rtain
that it would be ; the prospect that it will be
is mot such astoimpose on Congress. Free
sugar means a great reduction of revenue,
and makes higher duties in other direc-
tions possible. Without free sugar, how
would the excessive revenue be got rid of ?
The alternative is free whiskey and free
tobacco, and it i8 one which naturally
alarms the temperance people. Mr. Blaine's
objection that free raw sugar would not
benefit the consumer, if the Sugar Trust
decided otherwise, cannot be said to be
without weight. Apart from this, free raw
sugar is & more reasonable thing than free
refined.

Should the bill pass with a reduced rate
on lumber, Canada will make a prompt
return by removing the duty from saw logs,
which the Government has authority to do
by Order in Council. As the Harrison Ad-
ministration cannot get its own way on
the sugar duty, can it block legislation
on the tariff altogether ?

THE DRY GOODS TRADE.

1t goes without saying that the first half
of the present year has been a trying one
to importers of dry goods. First the wea-
ther, which was unfavorable to spring trade,
and then the poverty, real or assumed, of
the average farmer, who had got but a poor
return from his grain fields, made the
spring turn-over a very small one. Nor,in
spite of some present activity in light
tabrics, brought about by the hot weather
prevailing, is there a particularly bright
outlook for the immediate future. It is to
be noted, however, that as the trade is
pretty well amongst solid houses in the
West at present, importers have not had
the same trouble as they might with a num-
ber of small people.

The lines of merchandise that have per-
haps suffered the most are woollens, car-
pets and house furnishings, the latter two
on account of the poverty of the country,
where a carpet can be made to scrve
another year, while the sales of tweeds for
tailor-made garments have been reduced in
volume, because the country folks are using
ready mades, which means, however, an
increased activity for wholesale clothiers.
Manufacturers of textile and other dry
goods in Canada are not, we believe, pro-
dacing up to their fall capacity, and the
outlook for them is not so good as for gen-
eral jobbers.

So much caution has been manifested by
the wholesale people in the purchase of
goods for next fall, that, in the opinion of
at least one house, a rush of orders for im-
mediate delivery of Canadian-made goods
is almost sure in September, good harvest
or bad. Enough has not been ordered to
fill the wants of the country. In this con-
nection we may remark that there is one
irritating feature in the trade to day, and
that is the sale of goods in tbis limited
market by jobbers on commission terms.
Selling goods at 249 profit and at the
same time paying high salaries to travel-
lers, travelling expenses, and house ex-
penses, cannot well be expected to show a
net gain to any wholesale merchant, no
matter what volume their turn-over in this
limited market may assume.

With imported goods, to which the dry
goods trade of Canada look for a large part
of their profif, the London and Glasgow
warehouses are competing as keenly as
ever, selling to Canadian retailers, that is.
Their travellers did fairly well last year,
we are told, but we fear this year—so great
is the caution amongst the more prudent
retail men—that the volume of this busi-
ness will also be curtailed. It does seem
a rank absurdity when one of these im-
porting country merchants asks assistance
on part of his notes given at home, in order
that he may pay the duties on his direct
imports from abroad.

There has been less trouble about dating
forward of sorting parcels this year than
last, partly because the parcels have been
small, partly because the better class of
merchants have found out that it is not to
their interest to break datings, as the
weaker are able to continue for a longer
time the unequal struggle whera the credit
is longer. Oun this subject a valued corres.
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pondent in the west of Ontario writes:
* Credits are being dispensed with a great
deal more caution this year than for many
years, and this must eventually be the
salvation of the capable merchants. No
doubt the farmers are poor, and the cost
of living in the country is greater than it
was twelve or fiffeen years ago, and your
action in condemning the fiscal policy of
the Dominion on farm and fruit products
is sound. It will make a great deal of dif-
ference if we lose the export trade to the
United States for eggs and fruit, and nu-
merous other items, which have been
exported at the Niagara and Windsor fron-
tiers in large gquantities.”

A NOTABLE INSURANCE CASE.

It will be remembered that something
more than a year ago, viz.,, in January,
1889, what was apparently a small fire
oocurred in the dry goods premises of Mr.
F. X. Cousineau, known as the Bon Marche,
on King street, Toronto. After some nego-
tiations, appraisers were appointed to
determine the amount of fire loss, and when
they had completed their work, the insur-
ance companies were astonished by an
award against them of $17,000, which was
consented to, however, and the amount
promptly paid. There was much talk
however, over curious circumstances con-
nected with the fire. And not long after
this settlement was made,%it was reported
to the insurance companies on what ap-
peared reliable testimony that a regular
system of deceit had been practised upon
the appraisers. That, for example, blank
forms had been obtained and false invoices
of goods that had never been purchased
laid before them ; that the old price
labels had been removed from goods and
new ones attached representing a large
advance ; that goods were purposely in-
jured and removed from one part of the
store to another to appear as if fire-
damaged. The amount of the award was
thus piled up until it reached $17,000,
when it was at first supposed that the loss
would not reach half this sum. And this
evidence was repeated during the trial.

In view of these representations, and if
the evidence given before the Assiza Court,
oconfirmatory of the statements made in
detail, can be relied upon, the companies
were fully justified in bringing an action to

recover from Mr. Cousinean the amount

they claimed to hawe-anjustly paid. The
proceedings in the case occupied the
Gourt for two or three days, and great
was the surprise of all disinterested parties
when they heard that after all this furore,
and all the evidence, the companies had
consented to a settlement, and the case
never had reached a jury. It did seem
a very remarkable thing that companies
which had the plack to fight the Provin.
cial Government for years over a techni-
cality in the case of the London Asylam
fire, and carry it to the highest courts,
should allow their courage to ooze away,
a8 in the present instance, all in one short
night. They get the paltry sum of $4,000,
and practically admit that no fraud hag been
practised, at least that the principal was
not a party to any. This rapid change of

front is something that the ordinary lay
mind can hardly understand or explain.

No doubt the legal profession under-
stand why this arrangement was made,
and they may consider it the best for all
parties interested. The lawyers tell ns
that while a principal is civilly held for
the acts of his agents, he cannot be so held
in criminal cases. It appears that the
principal in this case was absent from the
city the greater part of the time the ap-
praisers were at work.

Another difficulty the companies found
was that of retaining their witnesses. Some
of them were out of the country and their
evidence was obtained by commission.
The trial was to come off in January last,
but owing to the illness of one of the de-
fendant’s chief witnesses it was postponed
until spring. Then on account of the ab-
sence of one of the appraisersit was further
postponed until this week. No doubt
these facts, along with other circumstances,
led to a settlement which must be any-
thing but satisfactory.

It is stated that Mr. Cousineau admits
that the insurance companies may have
been to some extent victimized, but with-
out his knowledge. He now refunds them
$4,000 and pays his own costs. He has,
besides, suffered by the exposure in the
newspapers during the days of trial. While
the settlement made must be confessed a
disappointing one, it is well that the ma-
chinery of justice was set in motion with a
view to rectify a seeming wrong. Some-
thing has been accomplished towards de-
terring any set of men from plotting with
the apparent purpose of * beating the
insurance companies.”

SEMI.-PUBLIC CHARITIES.

Charity in Ontario has assumed a semi-
public, semi.private character; but there
is no guarantee that it will not develop
into something else. We confess we do
not see without something of alarm the
tendency to create new charitable institu-
tions in the city of Toronto, and the
extreme levity with which they are
begun. Apparently the existence of
one charity sometimes gives birth to
snother, as if out of motives of competi-
tion. Half a dozen persons come to the
conclusion that a new charity is desirable.
They go to the City Council, ask for an
annual grant, and if they get it we cannot
tell what the end will be. A like demand
is made on the Government. No one can
doubt the benevolent motives of the pro-
moters of unbounded charities; but it is
evident that they have not always consid-
ered the tendency of the countless places
of refuge for all sorts of people which they
set up. They do not see that they may
greatly add to the misery which it is their
object to relieve. On this subject not one
among us is 8o well-informed as Professor
Goldwin Smith, He sounds a note of
timely warning.

In expressing the opinion that some
public officer ought to have the oversight
of the different city charities, he said, a
tew days ago : * The public may fairly ask

for that guarantee, and the necessity of
furnishing it would be a useful admonition
to the founders and friends of the institu-
tions themselves. It might sometimes
make benevolence more wary, and prevent
our being hurried away by a personal long-
ing to do good into specious schemes in-
volving large expenditure, and perhaps
entailing liabilities without adequate re-
salts. It might help to ensure our exer-
cising forecast, and looking not only to the
direct and immediate effect of the charities
which we establish, but to their indirect
and remote effects. The necessity of such
forecast was strongly impressed upon my
mind when, as & member of & royal com-
mission in the Old Country, I was set to
inquire into the working of the charitable
institutions of England. I found that the
direct benefits of foundations were often
largely cancelled by the indirect. Some-
times that the benevolent founder was
actually doing more harm than good. An-
noal doles were causing overcrowding of
the favored localities, almshouses were
breeding improvidence, even a noble edu-
cational foundation was encouraging people
to neglect the education of their children
because they looked forward to nomina-
tions. Foundling hospitals, anterior to
experience, might well seem excellent
things, but we know from the history of
Rousseau to what they have led. If you
found an institution- where boys neglected
by their parents or guilty of petty offences
are brought up in a comfort far beyond
anything possible in their homes, and given
a start in life such as they could not other-
wise have, the immediate and direct effect
will undoubtedly be as excellent as the in-
tention is kind, but care must be taken that
the institution does not encourage abandon-
ment of parental duty.”

And this, let us say, is the experience of
other countries as well as England. The
royal commission of which Professor Smith
was a member, found that  sometimes the

benevolent founder was actually doing

more harm than good.” The tendency of
charities, even when set on foot by private
benevolence, is to lean, in time, on govern.
ment and municipal funds; and against
this tendency it behooves us to gnard.

Dr. O'Reilly, Inspector of Prisons and
Pablic Charities, in his Report for 1889,
sounds a note of warning. *‘ There seems to
be a tendency,” he says, * under the stimu-
lus of government aid, to maultiply the
number of hospitals very considerably ;
public aid_being claimed, as & matter of
right under the statute, without reference
to the needs of the locality or part of the
country in which the hospltal is situated.
The government pays nearly forty per
cent. of the entire cost of the maintenance
of hospitals (89.08), and the amount is
vearly increasing.” Two new hospitals
were set up in Brockville last year, for
one of which there could have been no
possible need. Dr. O'Reilly deems it is
his duty to call the attention of the gov-
ernment{ to the undue multiplication of
such institutions at points where they may
not be needed, or their duplication at points
where the population does not justity it.
He thinks the governmeut should have a
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negative voice on the setting up of a new
and useless hospital. This check might
be of value, but its exercise would be a
very delicate matter when the demand
was made by a powerful religious body.

There are other charitable institutions
besides hospitals in which there is a tend-
ency to undue growth. The notion that
large classes of people are to have every-
thing done for them in the name of

.charity, when it takes practical form, sel-

som fails to produce pernicious results.
If young people, when they were tempted
to marry prematurely and without a rea-
sonable prospect of supporting a family,
reflect that if unprovided children be
left behind, they will find refuge in an
orphans’ home, the effect will not be to
make them hesitate or give them prudence,
but the contrary. There are plenty of par-
ents who, during their lifetime, would be
glad to saddle their offspring on the publie,
when they find places of refuge ready to
receive them. A bishop, at an annual meet-
ing of a city orphanage, made the remark
that every child in the building was worth
$1,000 to the country; and as might have
been expected, this remarkable bit of po-
litical economy was duly applauded. If
young children had any economic value,
their multiplication would be increased
tourfold in an incredibly short time.

We cannot banish human suffering out of
the world, and it behooves us to take care
that, in attempting to alleviate it, we do not
add to its sum. Where public or even semi-
public charity exists, the partition between
the beneficiaries and the poorest of the con-
tributors is very thin; there is no practical
difference in their necessities, and while the
beneficiaries gain, the poor contributors feel
the sacrifice. This, we may be told, does
not happen to any appreciable ex-
tent in Ontario. The fact may be
admitted; but how long, as we are now
going on, will this remain true? It has
often happened in other countries that
charities which had a private origin, and
for years private support, have been aban-
doned to public aid. If any serious reversal
of the prosperity of Ontario were to take
place, would not the tendency be strong in
this direction here? The first thing is to
convince people who are setiing up new
charitable institutions of the grave respon-
sibilities they are incurring, and the possi-
ble, not to say the certain, mischief they are
doing. They are for the most part people
who seek the satisfaction of their own
benevolent feelings and ignore the teaching
of experience ; who repeat the blunders of
previous times and countries, in the full
confidence that they are doing & work of
super-eminent merit. Itis time that public
attention was drawn to this aspect of some
of our semi-public charities. It is time to
call & halt in the setting up of new places
of refuge for almost all sorts of people.

Few things do so much to debauch a
population as an exoess of charitable in-
stitutions. And it does not make much
difference in the result whether charity
takes a legal form or not, though there are
objections to legal which do not apply to
voluntary charity. In Italy, there are
1,335,841 indigent persons, but no system of
legal charity. *The property devoted to

the relief of the poor amounts in every
town in Italy,” says Morean Christophe,
¢ to enormous sums which are swallowed
up without profit, even if they do not pro-
duce injury and shame.” The reason is
that the beggars multiply in proportion to
the increase of the charities destined for
the alleviation of their wants; ' ‘¢ the very
profusion of charities "’ being “ one of the
principal causes of the spread of mendacity
in our country.” M. Fano, anothar writer,
corroborates the statement. ¢ The growth
of that misery in our country,” he says, * is
in a great measure due to those very insti-
tutions which were created for its suppres-
gion.” It is easier to live on charity than
to labor; * and thus,” says M. Christophe,
‘“ misery increases in proportion to the re-
lief it finds, and misery and relief are alter-
nately cause and effect.” The same effect
is found to be produced by the same cause
in Switzerland, according to the authority
of E. Emminghaus. And to this rule the
United States is no exception. Mr. Seth
Low,of Brooklyn, bears testimony that “the
same evils in connection with ontdoor relief
recognized in England were largely recog-
nized in Massachusetts;’’ and Mr. Gone-
gal says of the mode of relief in operation
in the State of New York: “I know of
nothing which does so much to encourage
pauperism and educate paupers for the
next generation ; * and he adds : ¢ There is
nothing except intemperance in the use of
alcoholic liquors which is more demoraliz-
ing to the head of a family, or more ruin-
ous to children, than to become imbued
with the idea that the public is bound to
provide for them.” In Wisconsin, the ex-
perience is the same as in Italy and
Switzerland. “ All experience shows,”
says a recent aunual report of the State
charities, ¢ that the demand for poor relief
grows with the supply, and that a large
amount for poor relief does not indicate a
large amount of suffering which needs to
be relieved, but a large amount of laxity
or corruption on the part of officers, and a
large amount of willingness by able-bodied
idlers to be fed at the public expense.”

The people who needlessly multiply pub-
lic charities in Ontario, are unconsciously
doing an incalculable amount of mischief,
and we repeat that the time to call a halt
has come.

DECISIONS IN COMMERCIAL LAW.

Lockerr v. Baxter.—A factor, says the
Supreme Court of Washington, to whom the
principal is indebted' on account of advances
on oonsignments is not liable for loss from a
falling market occasioned by his holding a
oonsignment against which a time draft was
drawn, after maturity of the draft, as he has
a lien on the consignment for reimbursement.

Bank oF Famrmoont v. FipeELity Bank.—A
bank at Fairmouns, Ind., deposited & note for
$10,000 in the Fidelity Bank of Cincinnati,
and was oredited with $10,000. It had drawn
out $1,000 when the Fidelity Bank failed and
passed into the hands of a receiver. Judge
Bage, of the United Btates Court, at Cincin-
nati, has decided that the Fairmount bank
cannot now take its note from the receiver by
paying the sum paid out, but must pay the

note, and take its place among the creditors
and get whatever dividend may be declared.

Cromr v. CoMMONWEALTH.—Some printers,
at Richmond, Va., refused to make a ‘ union
office ’ of their establishment when asked to
do so by the typographical union of the place.
Then the * union” men and the Knights of
Labor united in sending word to a number of
business men of Richmond that they would
lose business if they dealt with the printing
firm, and also informed them that their names
would be published in a black list in the
Labor Herald if they continued to deal in any
way with the printing house. The Labor
Herald denounced the workmen whom the
printing firm employed, with the intent of
exciting public feeling against them, and so
preventing them from being supplied with
food and shelter. The printing firm ocom-
plained of several members of the union and
Knights of Labor,charging them with criminal
oonspiracy, and on the trial of one who elected
to be tried alone, conviction followed. In
sustaining the conviction the Court of Appeals
of Virginia said : * The essential idea of
*boyootting ’ in Ireland or the United States
is & confederation, generally secret, of many
persons, whose intent is to injure another by
preventing any and all persons from doing
business with him through fear of incarring
the displeasure of the conspirators. A wanton,
unprovoked interference by a combination of
many with the business of another for the
purpose of constraining that other to discharge
faithful and long-trained servants, or to em.
ploy those whom he does not wish or will to
employ—an interference intended to produce
and likely to produce annoyance and loss to
that business—will be restrained and punished
by the criminal law, as oppressive to the indi-
vidual, injurious to the prosperity of the com-
maunity, and sabversive of the peace and good
order of society.” The Court quoted approv-
ingly from a Massachusetts case : ‘ The motto
of the law is, ¢ 80 use your own rights that you
shall not require others’ rights.’ ”’

RAILWAY LAW.

The following are decisions in the United
States on points of interest to travellers and
shippera :

A stipulation in a bill of lading that the
valuation as agreed upon and named in this
shipping receipt, is distinotly understood to be
the valuation that shall cover loss or damage
from any cause whatever, does not relieve the
carrier from liability for the actual value of
the goods when their loss is occasioned by its
negligence.— [Pennsylvania Ry. Co. vs. Weiller,
Supreme Court of Pennsylvania, 19 At. Rep.
702.

A man purchased an unlimited ticket be-.
tween two points on a line of railway, and
stopped off at an intermediate station, and on
his resuming his journey by the next train, the
conductor refused to honor his ticket for the
balance of the way, but insisted on his paying
the fare. The plaintiff remonstrated, but to
avoid trouble he, at the next station, bought a
ticket which the conductor refused to receive
unless he would pay the fare between the sta -
tion where he first got on the conductor's
train and the place of purchasing the ticket.
Plaintiff refused, and was put off the train.
A verdict in his favor for damages will not be
reversed—[Ward va. New York Central & H.
Ry. Co., Supreme Court of New York, 9 N. Y.
Sup. 377. :
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LUMBER AND TIMBER NOTES.

The Douglass booms on the St. John river
have now about 120,000,000 logs in them, the
largest quantity ever held by them.

Lumber transport is busy at the eastern end
of the Bay of Fandy and on Northumberland
Straits. Acoording to the Chignecto Post,
lumber is being rafted from the shore at Port
Elgin to the vessels in the Baie. 1'hese were
last week 23 in number, and will carry from
400,000 to 600,000 feet each. At Tidnish there
were last week 22 vessels.

An immense raft of piling has been con-
structed near 8t. John, N.B., by James D.
Leary. This is the same shipper who built a
raft at the Joggins some time ago, which came
to grief on the tranait. But this one will have
many features different from the first, and
these, it is thought, will lessen the chances of
failure. It is to be bailt in 17 sections, and
each log will be bound and bolted so that the
seotions will be cigar shaped and about 100 feet
long. These sections will be joined by means
of strong hawsers and chains, and evary pre-
caution will be taken to secure strength in the
coupling. Should an accident ocour, any of
these sections may be separated from the rest.
Two tugs have meanwhile gone from Boston to
8t. Jobn to tow the structure to the first-
named ocity.

THE CARNIVAL.

Next week will witness the unwonted spec-
tacle of & Summer Carnival in Toronto. A
considerable sum of money has been sub-
soribed, and a deal of time and trouble taken,
to furnish enjoymeat, speotacular, musical,
military, to visitors and oitizens next week.
From distant parts of the United States, and
from various parts of the Dominion, we shall
have numbers of people streaming into To-
ronto. Let us do our best, by assisting the
Carnival Committee and the city authorities,
to get ‘‘ the Queen City ” into creditab'e trim
for the occasion.

INSURANCE NOTES.

The New Glasgow fire brigade are lively fel.
lows, if it be true, as stated by the Chronicle,
that one night last week they had water play-
ing on an imaginary fire in less than two min-
utes tromn the giving of the alarm.

A by-law to provide the sum of $16,000 to
build a fire hall, extend .the market square,
and establish a new fire alarm system in
Woodstook was defeated by about four to one
last Monday. The waterworks by-law is to be
voted upon in August.

Mayor Morse, of S8t. Thomas, turned the
first sod, last week, for the St. Thomas Water-
works, on Easterbrook flats.

At Black Lake, near Sherbrooke, lightning
struck the powder building of the Anglo-
Canadian asbestos mine, set fire to it, explod-
ing about 1,800 pounds of powder and about
20 cases of dualine. The shock damaged some
fitty buildings by shattering windows and
doors. Loss estimated at $30,000. One man
was injured.

It is pitiful to see a thriving village of 40 or
50 houses, occupied by some 500 people, wiped
out of existence by fire. This is what befell,
last week, Mountain Grove, near Sharbot
Lake. Some careless man, having lithis pipe,
threw the blazing match away, and it fell
among hay in Wentworth’s hotel stable. In a
few minutes stable and hotel were in a blaze H
then Macdonald’s store and the post-office;

next Flynn’s store; Lloyd's residence, G.
Flynun’shouse; Summers’ blacksmith shop, and
in turn nearly every dwelling in the village.
The loss is probably $25,000, with very little
insurance. The willagers, woe-struck, had to
look on and see their property devoured by the
flames, for, as the account tells us: * There is
no fire system of any kind, and all that could
be done was to throw pails of water upon the
burning buildings.”

Advices from Logansport, Ind., dated June
2nd, give an account of an attempt to swindle
a life insurance company: * James Christie, a
well-known young farmer living near Fletcher’s
Lake, came to this city last Friday and ob-
tained $800 in money from banks on notes,
which are forged with names of prominent
farmers living near by, Christie then called
on an insurance agent and took out a policy of
$5,000 on his life. While the policy was being
written up Christie purchased a suit of clothes,
shoes, hat, etc. Going home he gave the
policy to his wife and ate part of his supper.
About 8 o’clock a neighbor’s boy called, and the
two went swimming in the lake near by.
Christie swam out into deep water before his
companion undressed. In a few moments
Christie called to his friend on the bank, 8ay-
ing he had cramps, and asking him to get a
boat near by and come to his rescue. The
boat was secured, but Christie had disappeared
when his companion returned. An alarm was
given and the lake was dragged for two days
and nights in search of the body. Christie’s
clothes on the bank were found where he took
them off untouched. Tracks were found yes-
terday of a bare-footed man going toward
Christie’s house from the lake. A peculiar.
shaped toe, which marked itself in the foot-
prints, tallies with Christie’s. This settled the
fact in the minds of the neighbors that Chris-
tie made his way home naked while his friend
was getting the boat, and, donning the new
outfit which he had purchased, left the country.
Christie was heavily in debt. He has doubt-
less gone to the far West, where he has rela-
tions, and where he often said he was going
some time.”

The Ghio courts have been called upon to
determine the beneficiaries under a $5,000
policy in the Union Mutual Life on the life of
the late Cyrus Hossack. The policy was
made payable to his wife or heirs. Hossack’s
wife afterwards died leaving three children.
The insured married again and his second
wife and one child by that marriage sarvived
him. The question for the courts to decide is
a8 to whether the three children of the first
wife or the second wife and her child are
entitled to the insurance money. The money
has been paid into court pending a settlement
of the controversy.—U. S. Review.

The right of a policy-holder to change the
beneficiary under his polioy was again decided
recently. In this instance the insured took
out & policy in favor of his daughter in the
Ancient Order of United Workmen’s Grand
Lodge, of Iowaj his wife being dead. He
afterwards married again, however, and had
the policy changed and made  payable to his
wife. At his death the daughter brought an
action to compel the Grand Lodge to pay her
the amount of the policy on the ground that it
was in the nature of a gift and that her father
had no right to make it payable to any one
else. The lower coart decided against her
and the Supreme Court affirmed the decision.

At the semi-annual meeting of the Mutual
Fire Underwriters’ Assooiation of Ontario an
interesting event took place. On that occasion

. Mr. R.J. Doyle, Owen Sound, with & -few

introductory remarks, begged leave to present,
on behalf of the association, a handsome gold-
headed cane to Mr. Charles Davidson, the pre-
vious secretary, and a member for 40 years.
Mr. Davidson replied, thanking the members
for their token of esteem. The cane is a very
handsome one, and bears the following inscrip-
tion: Presented by the Mutual Fire Under-
writers’ Association to Charles Davidson, Eeq.,
June, 1890.”

On Wednesday of last week the following
resolution was unanimously carried by the
Oontario Matual Fire Underwriters’ Associa-
tion, at their semi-annual meeting in London:
‘ That the executive committee of this asso-
ciation be instructed to take steps to petition
the Government to insert in the statutory
condition a clause making void all claims for
loss occasioned by steam engines used for
threshing, unless the engines used for thresh.
ing are at least 100 yards from barns or
stacks.” 1t was farther resolved that, with
respect to driving threshing machines by
* jacks,” the association recommend to the
farmers of Ontario for their own secarity,
that the new system, as previously explained,
be generally adopted.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 26th
June, 1890, are as follows :

Clearings. Balances.

June 20............ $ 1,746,220 $324,197
LU 3 1,670,958 174,536
23 iiiiiiena.. 1,455,098 310,876

A SN 1,681,231 205,258

S 1,717,785 222,169
“ 26,00 1,431,486 219,338
Total ......... ... $9,702,778 $1,456,374
Last week.......... $ 8,945,939  $1,144,203
Cor. week last year.. 9,156,704 1,538,379

S8TOCKS IN MONTREAL.

MoxrreAL, June 25, 1890.

§ § . | g i | 8.
3 i 5 8| 8%
8TOCKS, Els = | 5| ¥8
§ A& | 2|5
Montreal.. ....| 224 | 218} 264 | 22923
Ontario ... | 120 | 116 46| 120 | 117| 142
People’s ......... 98 95 9 98 953 103
Molsons .. 165 | 160 401 161 | 160 | 175
Toronto .. 217 | 208 | 3810 ( 2186 | 214 | 993
J. Cartier 96 |.. ... . - ", 21 I PO
Merchants 146 | 141 96 | 1443 142 | 1454
Commerce .. 128 | 124 | 1081 | 188 1273 123
gulo%m. ......... sl 100; o | ks 1001 993 g‘i
on.Telegrap! ;
Rich, & Ont....| 6l 58 7 6) 58| 62
City Pass.....| 194 | 187§ 1350 | 194 1933 210
do. Rights 38 37| 163 38 37 [eereeene
G88 ...c...... 2073| 205 | 1212 | 2073 207 | 205
do. Rights... 35 ggx 90 |oveeniininne < vuen
C. PacificR.R.| 823 4325 | 813 8131 66
N. W Laud..! &1 7/ 125! 78 73l g7

ANSWERS TO ENQUIRERS.

“ BranTon ” writes from Manitoba, saying :
“ Would you kindly through the colamus of
your paper inform me of the name of some
actors’ training school in New York.”

We reply that Mr. W. T. Sargent of the
New York Dramatic School is probably the
best reference we can give ** Stanton.” [t is
at all events the place of the kind that receives
most attention from the New York papers.

—The system of heating oities or portions
of cities with steam from a ocentral reservoir,
already tried in London, Out., with no agree-
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able result to its projectors, is receiving
wounds in New York. A new pipe of the
N. Y. Steam Heating Co. at Falton st., near
Broadway, burst last week, blowing a hole
into Mack’s restaurant and into Kunox's hat
store, & stationery shop and jeweller’s shop,
damaging each. Mr. Knox will make another
fight against the Steam Heating Company.
He sues the company for $50,000 as a common
nuisance. Mr. Mack, the restaurateur, who
had his place and business damaged twice

" within three days by steam explosions, enters

a gimilar suit for $25,000. The Commissioner
of Public Works reports to the Mayor that the
presence of steam-pipes in the lower part of
the city is a common nuisance; that they are
prejudicial to the public health, destructive of
property, and actually dangerous to life. He
recommended that the operations of this con-
cern should be subject to the control of the
Department of Pablic Works, and that on its
refusal to comply with the restrictions of that
department steps should at once be taken to
annul its charter.

__New York is to be the scene, early in
Ooctober, of a great gathering of iron men and
engineers. On the invitation of the American
Institute of Mining Engineers, the American
Iron and Steel Association, the United States
Association of Charcoal Iron Workers, the
American Society of Civil Engineers, and the
American Soociety of Mechanical Engineers,
there will be a meeting in that city the first
waek in October of the British Iron and Steel
Institate and the Garman Engineers and Iron
Masters. About two hundred and fifty are
expected from England, and one hundred
and twenty|-five from Germany. Among
the members of the reception and enter-
tainment committes are Chauncey M. Depew,
Seth Low, John H. Inman, Gen. Samuel
Thomas, Warner Miller, Edward Cooper and
James A. Burden, while Aadrew Carnegie is
chairman of the committee. The meeting will
open October 1. October 4 the visitors will start
on a tour through the iron, copper and coal
regions on a special train. Efforts should be
made to get these men of metals and science to
visit Canada. At any rate, some copies of the
Ontario Mining Commission’s report should be
sent forward.

—The Pharmaceutical Association of the
Province of Quebec held its annual meeting
last week, in the lecture room of Laval Uni-
versity, in the City of Quebec. New members
of council were chosen to fill the places of six
who retire in rotation yearly. Officers were
elected as under :—Mr. Joseph Contant,
president ; Mr. Joseph E. Morrison {Quebec),
first vice.president ; Mr. L. R. Baridon, second
vice-president ; Mr. A. Manson, treasurer.
Board of Examiners—Messrs. A. Manson, H.
¥. Jackson, S. Lachance, J. R. Parkin, of
Montreal; R. W. Williams, Three Rivers, and
Joseph E. Morrison, Quebec. Preliminary
board of examiners for Montreal—Messrs.
Wm. 8. Kerry, A. E. Da Berger, W. H. Chap-
man; for Quebec, P. F. Rinfret, Wm. B.
Rogers, J. T. La Roche. The secretary-
registrar and assistant-treagurer of the assooia-
tion is Mr. E. Muir.

-_—

__Last week & meeting of the principal busi-
ness men of Cowansville, Que., was held at the
Ottawa House in that town, to discuss the ad-
visability of forming & board of trade for the
distriot of Bedford. The object in view is the
tacilitating of the sale of butter and cheese,
and promoting the interest of buyer and seller

The following resolution was adopted : * That
the manufacturers of butter and cheese in the
district of Bedford, and persons engaged in the
buying and selling of dairy products, be invited
to meet at the Town Hall, Cowansville, on
Saturday, the 28th day of June, at two o’clock
in the afternoon, for the purpose of organizing
a board of trade for the district.”

—The following figures are from the British
Board of Trade returns. The exports from
Great Britain to Canada for May were £364,-
161, against £434,614 in May of 1889 ; and for
the five months the exports were £1,771,639,
against £2,006,263 in the like five months of
last year. The imports from Canada into
Great Britain made a very much better show-
ing, the increase in the month of May being
£53,733, and for the five months £107,055.
The net decline in the trade between the two
countries, therefore, is $81,426 for May ; and
for the five months $619,061. The increases
are chiefly in live stock and fish, while in
articles of food and lumber there is a falling
off.

—B. F. Jones, ex-chairman of the National
Republican Committte, has just returned from
Washington, whither he went as President of
the American Iron and Steel Association, to
endeavor to induce the Senate Committee on
Finance to restore to the Tariff Bill the fea-
tures in the metal schedule which had been
inserted by Major McKinley at the request of
the iron men. He says the cuts made in
duties on steel rails, billets and many materials
in that class, are dangerous to the steel and
iron industries of America, and that he fears
the manufacturers will be wholly unable to
induce the Senate Finance Committee to re-
store the schedule desired.

—There is an agitation on foot in Montreal
for the purpose of introducing the local im-
provement tax in that oity. Hitherto it
would appear that all improvements have
been made by general taxes. It is the inten-
tion to apply the German maxim, ‘ Every
man must sweep before his own door,” to the
building of sidewalks at least ; and a further
extension of the principle is hoped for by the
promoters of this change in the manner of
pa.;)ing for local improvements.

—This is the week of the convention of
American and Canadian commercial travellers.
It ia held at Denver, Colorado, and from the
interest taken in it and the preparations made
must be a great gathering. In response to in.
vitations several members of Canadian travel-
lers’ organizations went to attend it, among
them Mr. Wadsworth, secretary of the Do-
minion Association.

—The oelebration of the anniversary of the
founding of Halifax on the 21st June, 1749, is
usually observed with great eclat by the oiti-
zens of that good old city. This year, the
weather being fine, there was an excellent
turn-out to witness the horse races and other
sporting events, while thousands went out of
the oity on excursions, etc.

—The Central Bank liguidators obtained
from the Master.in-Chambers an order com-
manding the issue of a writ compelling the
attendance of James Baxter. The writ is for

$115,155.37, the money said to have been re-
ceived by Baxter from the bank,

Mercantile Summary,

Here is & group of minor Montreal failures :
F. Lewis opened the ** Model Clothing Store "
about two months ago, and on the 24th inst. a
petition was made to the Court to call a meet-
ing of creditors on the plea that he wasan
absconding debtor. He has apparently been
¢« hand in glove ”” with Louis Mayer and J. P.
Nolan, also in the same business, and both of
whom are also reported missing, as will be
geen reported in these columns —G. T.
Linde, of Montreal, a second-hand dealer and
a buyer of odd job lots of dry goods, etc., has
assigned upon demand, with liabilities of about
$2,700. He has been in pretty constant hot
water for several years past, and the estate is
likely to be a poor one.—J. P. Nolan, a
Montreal clothier, is reported missing, and
oreditors have applied to the Court to have a
ourator appointed. He bought out the retail
business of Louis Mayer only in February
last. His liabilities are not yet ascertained.
——Placede Daoust, grocer, Montreal, has as-
gigned to the Court and owes $3,200. He has
been in business about three years and was
formerly a dry goods clerk.

A rew minor changes have taken place in
the retail grocery business. In London, Jas.
Annett hag sold out; E. & J. F. Hunt are giv-
ing up business, and Mrs. SBophia Woodliffe is
advertising to sell out. E. J. Briston, of
Bright, has sold out his grooery business.——In
Brampton, W. E. Milner & Co., dealers in gro-
ceries and grain, have dissolved partnership.
——A. N. Ingersoll, of Huntaville, has sold his
grist mill.

A BrirF and ugly career has been that of
Louis Mayer & Co., wholesale clothiers and
apparently wholesale scoundrels, Montreal.
Mayer came to Canada about last September
from New York, where he is said to have been
unsucoessful. He started a retail clothing
business on Notre Dame Street, which he sold
out shortly after to one J. P. Nolan—who is at
the moment reported absenti—and started in
the wholesale business on Oraig street. He
is now missing, and it is feared oreditors will
fare poorly. No close estimate of liabilities is
yet available, but they are believed to be quite
considerable. It has been reported that they
have been drawing on country merchants with
whom they had no dealings, getting the drafts
cashed by local shavers, who will be consider-
able losers.

Josepr Mgessier, of East Farnham, Que.,
has assigned, and for a country wagon-maker
has rolled up the very handsome liability of
$16,600. He has been a pushing, * driving”
man in business, but always disposed to over-
trading, and been in uncertain shape for years.
He has been a heavy borrower from the farm-
ers, many of whom will likely be sufferers by his
failare.——A small general dealer at Berwick,
Ont., named Joseph Leduc, has assigned. He
was originally of the firm of Leduc & Morri-
son, 8t. Anne de Bellevue, who failed about
1885. He then went to Crysler for & time, and
removed to Berwick about 1887, where he
bought out a branch store of Kerr Bros., of
Farran’s Point.

A~ Ottawa grocer of recent establishment,
Duncan Bell by name, has assigned. He
began business only last fall on limited capi-
tal.——J. R. Esmonde, in the tin and hard-
ware business at Ottawa, hag assigned. Mr.
Esmonde has been long in business; he be.
came involved about fifteen years ago, throngh
the failare of Ireland, Gray & Co., of Mont.
real, and compromised then at 40 cents in the

dollar.
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STATEMENT OF BANKS acting under Dominion Goo’t charter, for the month ending 31st May, 1890, aceordmg to

CAPITAL. LIABILITIES.
sod Prov. Other
NAME OF BANK. Domin- Domimon held as | Prov. | Gov'nt. deposits
ion | Gov't de- | security | Gov'nt. deposm Other payable
— Oaﬁlhl Capital | Capital | Reserve | Notes in | Gov't \posits pay-/for Dom./deposits .nr deposits s¥ter
. au - sub- paid Fund. | circula- [deposits able after| Govern't pa.ysble no- paysble on| notice or
B i ized. seribed. ap. tion. pa.ysble notice or (contracts tice or on| deman ona
ONTARIO. on & fixed| and Ins, demnd s fixed fixed
demand. day. Co’s. day.
1 Bank of Toronto...ceeeeesses 3,510,875 2,834,709 | 1
9 erce.. 4,144,544| 7716483 | ¢
3 2,883,006) 53281,694 | 3
4 1,491,316 2,917,768 | 4
[ 1,006611 2,175,105 g
? 2,380,478] 3,489 934
8 503,110 935,808 | 8
9 1,101,198| 2,160,605 | 9
10 767,157] 1,842,641 | 10
i 1 500, 287,015) ..... 192,395 712,109 | 11
12 Bankof Londonin Canada| 1,000,000 1,000,000 81,758 Nil. 1,285 ... 1,854 1012
Bank of UEBMEO’ 12,000,000/ 12,000,000 13,000,000 6,000,000 5,177,800] 2,471.312 8.846.849
of Mon . ,000, | o 13
ﬁ Bankof B.N.A. , 4,868,608 4,66,068| 4,986,666 1.241.000] 1211 1,700 5,806,729 | 14
15 Banquedu Peupie........| 1 ) 1,900,000/ 1,900,000 Y 8,621] . 1,861,417 | 15
18 BanueJaoques-Ourﬁer 500,000/ 500,000 500,000, 140,000 960, 22,665 560,063 | 16
17 Banque Ville-Marie ...... 500,000 500,000 479,950 90,000 961,270, 17,479 708,478 | 17
18 La Banque d’noohelags. 1,000,000 710,100 710,100/ 125,000 517,640, 19,419 852,224 | 18
19 Molsons . ,0001  9,000,0000 1,075,000 1452764| 23988 2,973,488 | 19
20 Merchants B 6,000,000 5,799,200\ 5,799,200! 3335,000, 2,563 193,990 5,852,612 | 90
g1 Bangue National 1,200,000 ,000)  1,200,000! 100,000 554,562 512 1,175,801 | o1
9 bec 8,000,000/  2,500,000f 2,500, 500,000/ 619,9%v] 15,215 1,320,095 | a9
23 Union Bank, ,200,000 200,000/ 1,200,000! 150,000 E} 2,324,282 | 93
94 Bangque de Bt. 1,000,000 mo.mo 252,910 10,000 50,38 28 o4
25 quue de 8t. Hyaointhe.| 1,000,000 504,600 293,280 15,000 145,638 391,167 | 95
26 Eastern To' ps Bank.| 1,500,000 1,500,000( 1,487,108 560,000 762,255| 14,678 1,817,644 | 9
BmN?gA BG&'&I:. 1,250,000/ 1,114,900 1,114,800 000/ 1,180,784/ 215,861 870] 4,154 1,139,159 3,686,293 | o7
of Nova oo 560 ,169,7 X1, 1 \ :
% Merohants B, of Hailfex 1500000 1100000 1,100,000/ 975,000{ 1,082,098 103229 . 2,696 ......... '781,305| 2,078,497 | o8
29 People’s Bank of mlmx. 800,000/ ‘600000 600,000/ 70,0000 ‘4230 3,661 | 200,527 425,501 | a9
30 Union Bank 500, 800,000 500,000 70,0000 258,188 6,187| ... 959 499, 30
31 Halifax Banking Co. 500,000/ 500,000/ 130,000 439,11 208 370,326/ 1,390,442 | 31
32 Bankof Yarmouth.... 800,000/ 800,000 40,000 84,536 19,922 107,845 406, 32
33 Exchange Bk. Yarmonth. 280,000 280,000 247,254, 80,000 47,812 . 58,637 68,104 | 33
34 OonmemialBB %migx.m' 500,000 500,000 960,000 65,000 es.wel 9,546 ........ 55,062 87,665 | 34
85 Bank of New Brunswick 5000000 500,000 500,000 400,000 488,683 54,250 614,318) 763,250 | 85
38 People’s Bank ..... 180,000 180,000 180,000/ 100,000 168848' 18438 ... rernssrenane wreensssens|evennsennnene 72.509 91,704 | 36
87 Ht. Bte hen'IsTl(;)BA 200,000 200,000, 200,000, 35,000 149,978, 13,425 52,792 50,000 | 37
38 GomBml}rkI.sthanﬁWlnni 2,000,000 592,500/ 881,080 40,000 304,360) .....coreee eermrrrnrrianns | recreennnnnns 28,662 61,299 602,351 56,332 | 38
9 Ban.klr;f gn%sg Aci?lumm 9,783,583  9,920,000) 2,676.606| 678,333 848,948 814,850| ... |.... 80,878 133,152 2,066,256 320,377 | 99
40 The Summerside Bank . 48,666 48,666 48,368 8,701 45,7117) ....... FO S SRR IO | 16,958 83,002 | 40
Grand total ...............| 176,008,665 61.858.882I 59.567.749J 21,084,084 so.esn,ou} 8,747,841 . 766,201 2,168,874 51,440,101) 74,629.147

ASBSSETS.
Bal. |Bus From|Ges o Loan
al- |due from|due from s
Public Loans | Loana
ances encies encies or de-
BANK Domin'n No“«'iof due |of the Bk of Bank | QOmITh) securi- oo | o Yo ot | posits
) from | orfrom | or from = sles by Mu- | ourrent | Loans |depos- in

Specie. | Notes. | Ch other | other | other | Maent | other nicipal, |account| &e.,to | itsin other

- on r Banks |banks or| banks or | dben- | than Cans- | to Mu- | Corpo- | other
Banks, in anc& in| agencies mw"" Cana- I:‘lhnor n&dﬁpd- rations. | banks | ShOE8
ARI Canada| forei, in United . | dian, 0] o8, secured ocured.

ONTARIO. oount;‘i!:m Kingdom mg

Bank of Toronto... e%),us 540,851 248,088 w,aos( 850,804

1 1
2 2
8 3
4 Ontario Bank ...... eveenecennes 4
[ 5
6 6
7 7
8 8
9 . w 9
10 Bank of Ottawa .... 828 654 1 ), .138,815 . 10
11 Western Bk. Can.. 83,124 984,539 9,925 2«.618, 8,385 SO 11
: 12 Bk.of London, Osn. 6,644 18
: QUEBEGC.
{ 13 Bank of l!ontreul. 1,936,577 1,541,965 1,061,397, 189,108 4,826,466/ 1,096,260| 568,000 1 197,142|  838,276/188,000; 1 094,937 744,179(10,301,987
14 306,454) 659,003 801,992 17,587 552,606................ 209,200 956:1151,901| 1,538,365! 146,074, 1,
5 coate| sLae| WA S Caos O 11 15
16 X 47,540 15,74 900,000 weovve cores| eeuvoensoons|oveenereneesfeenn T
17 24,007 £2,816 46017| 37 [ 19,459 11,627 . 17
18 54,133 89, [ X IO 18
19 ,087) 474,958 324,785| 93,116 19
%0 832,488 731,750, 468 y 1
21 103,003) 185088, 184,281 149,556 g
o9 ,458) 537,161 166,731) 19,045 . | 22
93 460/  191,760) 819,184] 27,953 . |28
% 1,518 5,310 4 24,47 .| 94
% 15,623, 19,248 15,250! 51 744 .| 95
28 119,914/ 65,170 34,898/ 923,643\  187,503............... . | 26
/4 236,502| 318,440: 843,%6! 75,584 €N
28 124,850 396,864 124,396 39,842 . | 28
90 People’s Bk of Hal.| 93043 75119 B8171 144081 7498 S5078| oo OIB| TOB| e 29
80 Union Bk of Hal'x. 20,403, 60,010 23,0401 11,284 30
g1 Halifax Bank’g Oo.| 37,08 78.219 0L89T, 20,216  57633)  BBB0B) weveoficvseerrn]  DAB] seorrun| o] 3
33 Bankof Yarmouth| 19,171 19,939 12404 2
g3 Exchange Bk Yar. 5,856 6,586 1,798| 51,472 38
34 Oom. Bk. Windsor. 12,928 13,038 10,187 4,883 34
N. BRUNSWICK. [
* Bkof N.Brunswick| 105,618 115,094 24,624 176,771, 35
36 People’s Bank ... 8,950, 13,247 4,71 44 36
37 Ut Stephen's Bank 9,413] 14,800 4,703 17,842 87
Coniu.ABkrg?%A. 6,633 25,353 32 309’ 29, 588‘ 66,138 5,835 2,970
. an... X X ,809; X 8 1 38
% “B. COLUMBIA. i
g9 Bk.ofB,Columbia.| 177,150\ 168.714 42,736 43,626 49,798 488,996} .........coe ... 19,058 ......... - ]
P. E. ISLAND. -~
4 Bummerside Bank 1,123 5,765 94|  5786............... P | S [T 15,607 wocveeree] worennne L19T| cecrecnrens] cerereranee|envens .. | 40
Grand Total .........| 6,145,182 | 9845,8%! 5,813,744 ls,vsa.m, 10,387,628 s,sm.m! 2,556,7585,800,854) 933,448 768,361(11,374,957 &mmfu,«s,‘m 444,285| 185,913




A

THE

MONETARY

TIMES. ‘

1621

Ketwrns furnished by the Banks to the DEPARTMENT oF FINANCE.

LIABILITIES.
Loans
from or Due to agen-Due to agen- .
or dopg:i’t‘; - deposits Due to | ciesof bank | cies of bank | Liabilities
made b’ made by er banks | or to other | or to other |not included Total Directors’
b-n‘s in blukl‘““orm g:inx?g”h f:.rz-. liabilities. |labilitiee,
Ouuda:. United .
100,117 7,776,614 23,738 | 1
571,873 211,471 7 2
oo | 1arae| 2
55, 47,500
171,849 |o.oooerenennnnnne. 4,150,554 153:2?1 é
.............. Nil. | g
7,405,413 207,618
69,244 \.....ovvnnnenenieine 2,062,444 131, z;
4,450,824 9
96,307 |vunsescsnerrnerecers 3,978,261 351,582 | 19
. 3,876 1,196,297 21,776 | 11
126 3,276 Nil. 12
404,581
- 50,018 | 14
248,876 | 15
101,813 | 3¢
98,708 | 17
49,008 | 18
72,790 | 19
258 | ag
835 110,000 | g1
312,065 | g
099 ,838 | 03
128,992 37,142 | 24
518 789,201 25
44,108 Loernrerecrrrnrenne 3,116,534 231,498 | og
25,000 668 24,994 74,139 1,177 6,384,102 59,532
e —— e 361 1257706 817 | 4174ss | 258 | o
7,887 e 849 981,557 62,894 | 29
288 751 197,591 44,385 1,337,379 658,435 | 30
807 62,873 1,355 2,343,181 17,450 | 31
966 coas]ennens 620,142 41,400 | 82
258 1,605 176,508 91,664
4452 501 843,310 105,755 | 84
48,446 86,908 .vvecinnennrnnelonsiinronnmcnennn, 2,034,148 198,593 | 85
39,560 42 491,110 64,098 | 38
123 420 296, 40,500 | 37
1,068,091 24,000 | 38
52,413 6,018 6,994 8,837,889 Nil. |39
........ . seeess csesasen M' 3'076 40
292,748 1,461,357 741,275 316,568 I 2,441,440 640,660 169,664,918 7,118,264
ASSBETS.
Average
Other Mort- . Average | amount
. ourrent 6 on Other amount of
N el | ok | e | Mol | Do
{]
unts told | mises. |inolud'd | Assets. | held | Notes
advances bef during | held
the a
month. | mont
............ 11,424,886 286,376) 643,745| 1
29,696,520 448,000 569,000 | g
12,349,848) 224,000 708,000 | g
7,503,193 173,900| 461,600 | 4
............ 5,700,372 340| 225960 | g
.......... 9. jfa’g";ﬁi ““m:;[;:“:é "356:'&53 g
e om0
X n
oy ma livss i
16,351 Igh Nil. %
46,651,067 1,990,000] 1,
15,067,817 '975,566| 692174 | 13
Stiore|  am| grew |1
1885084 26,179 24% i
2,766,158 62,169 71948 | 18
11,790,506| 962,653 491514 | 19
20717,787)  296,000) 814,000 | go
3,828, 100,000 150,000 | g3
8, 70,016\ 468,217 | og
5,977,4:8 31,048 116,088 | g3
11590 14508 oo | A
20,015
,,85,:,';8'1% 5,290,126/ 117,968]  £9,028 ‘;ﬁ
92,943 5,611 237,758
3%% 84, 10,584| 5,676,837 00| 326,000 | o5
e 40,387 7, 1,635,176 ,845( 73,181 | go
xmmm 48,000 1,961,830 1858560 29.4:2 | 39
Li20.40 1,800 267 3,027,985  97,185| 60344 |3
pors 8,000] 70,317 804,807 18,608/ 20,675 | g3
iy Y 1] 462,068 5,922 6,341 | g3
sl 674979  12606| 13,70 | 34
80,000 2,975( 8,031,140 99,619) 111,731
1.2%:2}3 6,000 96,678 TR0 9794 12199 | g
e 12,000( «ceveverenes 543,104 9,000 14,000 | 3¢
\asss61 6597 5319 1,519,794 6,275 295,000 | g8
14
2,006,565 86,783 2003 4,061,897 208474 15067 | g9
191,296 s onese 943/ 160,906 1,244) 5,864 |40
T 4,000,821 9.376.900] 850,161,846 6,195,525) 8,966,999

J. M: COURTNEY, Deputy Minister of Finance.

Mestings,
MERCHANTS' BANK OF CANADA.

The annual meeting of the Merchants’ Bank
of Canada was held in the board room of the
institution at noon, on June 18th, when there
were present Messrs. Andrew Allan (president),
Robert Anderson (vice-president), H. Montagu
Allan, John Cassils, James P. Dawes, John
Duncan, Hector Mackenzie, T. H. Dunn, T. D,
Hood, John Crawford, J. P. Cleghorn, J. H R.
Molson, James Williamson, John Morrison,
Captain Benyon, G. C. Danlop, J. Y. Gilmour,
Mr. Wallace (R. and J. Moat), Murdock Me-
Kenzie, Robert Benny, James Moore,_F. s.
Lyman, J. Alex. Strathy, Murdoch Laing, J.
T, Molson, M. Burke, William Francis, C. R.
Black, D. McCarthy (Sorel), E. Lichtenheim.

The proceedings were opened by the presi-
dent, Mr. Andrew Allan, taking the chair.

The president asked Mr. John Gault to act
as secretary, and the secretary having read the
advertisement calling the meeting, the presi-
dent submitted the following :

BEPORT.

The directors of the Merchants’ Bank of
Canada have pleasure in meeting the stook-
holders at the close of the year for the purpose
of placing before them the result of the busi.
ness done during their term of office.

The net profits of the year, after

payment of interest and charges,

and deducting appropriations for

bad and doubtful debte, have

amounted 0......0000vvenn ...$606,363 61 .
Balance from last year .......... 5,484 30

$611,847 91

This has been disposed of as follows :—

Dividends Nos. 42 and 43, at 7 per

oent....... tereereesceneciaans $405,944 00
Added to the “ Rest”............ 200,000 00
Carried forward to Profit and Loss

Aocoount of next year .......... 5,903 91

$611,847 91

The business of the bank has proceeded, on
the whole, with steadiness and regularity, both
in the matter of deposits, circulation and dis-

counts.

The profits, however, have scarcely been
equal to the expectations formed a year ago,
inasmuch as the rate of interest alﬁ)wed on
deposits has not borne a reasonable proportion
to the rate of interest on loans and discounta.
" The business of the country in some depart.
ments has been prosperous, but in others the
reverse.

The cereal orops of Ontario proved to be
considerably below the average. The wheat
orop of Manitoba, which at one time had a
most promising appearance, was injured by a
severe drought about the time of harvest. The
quantity of grain from that source was there-
by much diminished. Other farm produots,
however, have done well.

The lumber trade was fairly remunerative.
Baut the severity of competition affected almost
all lines of manufacturing and importing busi-
ness.

A severe scarcity of money was experienced
during the winter, which occasioned the direc-
tors and the general management of the bank
some anxiety, and caused an unusual amount
of care to be necessary during the progress of
the year. The scarcity has been mitigated to
some extent, but money is by no means plenti.
ful. The result of the next harvest will be
looked for with considerable anxiety.

Though the number and amount of failures
in the Dominion during the year has been con-
siderable, the directors are glad to say that not
many of their customers have been affected by
these adverse times, and the losses have not
been of an unusual amount.

The final result of the business has enabled
the directors to add the sum of $200,000 to the
Rest, which now amounts to the proportion of
40 per cent. on the paid-up capital.

he important matter of the renewal of the
Banking Act has been before the Parliament
of the Dominion during its recent session. As
s result of its deliberations a measure was
passed which in many respects is an improve.
ment on the Aot now in force, and which will
preserve unimpaired the power of the banks to
accommodate their customers and carry on the

-business of the country.

The officers in the bank’s service have dis-
charged their duties with zeal and fidelity,
and to the entire satisfaction of the board.

The whole respectfully submitted.
ANprew ALLaAN, President.



1622

THE MONETARY TIMES,

STATEMENT OF THE LIABILITIES AND ASSETS OF
THE BANK ON 318T May, 1890.

Liabilities.

1. To the public—
Notes in circulation............ $2,563,897 00
Deposits not bearing

interest ........ $2,469,184 47
Deposits bearing in-

terest .......... 6,212,098 08
Interest due thereon

todate.......... 64,558 81

- — 8,745,841 36
Balances due Canadian banks
keeping deposit accounts with
the Merchants’ Bank of Can-

LY L . 563,883 98
Balances due Canadian banks in

daily exchanges.............. 13,330 53
Balances due to agents in Great

Britain .................... 391,777 21
Dividend No. 43 .............. 202,972 00
Dividends unclaimed .......... 8,271 71

$12,484,973 79
2. To the stockholders—

Capital paid up................ $5,799,200 00
Rest .. .... vieeses teerinenenna. 2,335,000 00
Contingent Acoount............ 92,660 00

Balance of Profit and Loss Ac.

oount carried to next year ., .. 5,903 91

$20,717,737 70

Assets,
Gold and silver ooin on hand..$ 238,438 43
Dominion notes .............. 781,750 00
Notes and cheques of other Can- ]
adian banks ................ 468,654 50

Balances due by other Can-
adian banks in daily ex-
changes ....................

Bulances due by banks and
agents in the United States..

Dominion Government bonds ..

Railway and municipal deben.

88,840 97

780,825 86
668,967 33

tures .........ciiiiiiunnnn. 104,650 00
Call and short loans on bonds
and stocks.................. 424,581 31
$3,506,708 40
Time loans on
bonds & stocks.$ 90,730 85
Other loans and
discounts .... 16,114,369 34

Loans and dis-
counts overdue
and not speci-
ally secured

(loss provided

for) .......... 119,228 51
Loans and dis-

counts overdue,

secured ...... 24,676 07

—————$16,318,999 77
Mortgages, bonds, and other se.
curities, the property of the
k

bank .......... .. ..., 150,469 28
Real estate .................. 203,532 82
Bank premises and furniture.. 480,273 28
Otherassets .................. 27,754 15

$20,717,737 70
G. Hacug,

General Manager,

The president then moved, seconded by the
vioe-president, Mr. Robert Anderson,

! That the report of the directors as sub.
mitted be, and the same is hereby adopted
and ordered to be printed for distribation
amongst the stockholders.”

Before putting the motion
the president called upon the general manager,
Mr. George Hague, to make a few remarks
upon the annual report.

The General Manager observed :

As the wisdom of these annual addresses is
sometimes called in question, I observe at the
outeet that it seems reasonable that the stock-
holders of banks having interests in all parts of
the Dominion, should be informed of these
oonditions of trade and finance that bear upon
those interests.

Those who have the general direction of
such banks have the best opportunities of
forming an acourate acquaintance with these
matters. The pressure to do this, and to take
means for doing it well, is upon such bankers
every day in the year. There is not an interest
in the country that is not your interest. In
speaking at these annual meetings of every
trade and industry in the Dominion, from
Nova Scotia on the Atlantio to British Colum-

to the meeting,

bia on the Pacific, we are not travelling one
iota beyond matters that affect the business
and profits of the bank. The fact is, the vari-

ous provinces of the Dominion are bound to- | ba,

gether by a much stronger bond of interest
than some persons suppose.

There is one item in our balance sheet that
is the final teat of the whole position of the
bank, namely, loans and bills discounted.

It you examined the lists that make up the
total of over sixteen millions, you would find
bills of persons in every line of trade, not only
in the provinces where the bulk of our branches
are situated, but in Brisish Columbia, the
Northwest Territories, the Maritime Provinces
and Newfoundland. And no bank with many
branches can be successfully conducted unless
the men at the head of it Feep themselves in
touch with all that is going on throughout the
whole extent of the country,

The interests of this bank indeed are most
diversified. The Merchants’ bank is not the
larges® in Canada, as you know, but it is owned
by nearly 1,700 stockbolders. It is our business
to earn dividends for them, and sach as can be
fairly relied on. We have a vast army of de-
positors living in all parts of Canada, who are
customers and friends of the bank. They
number over 13,000. The bank has served
them faithfully in the past, and we mean to
serve them faithfully in  the future. We have
another army of customers who require loans
and discounts to carry on their business, They
number between three and four thousand. 1t
is & heavy responsibility to condnct this part of
the bank’s business, with due regard to the in.
terest of the borrower as well as of the bank.,

We desire to avoid unduly cramping those
who are carrying on legitimate business, and
a$ the same time to avoid encouraging injudi-
cious trading by a to0o free sapply of borrowed
money. For experience shows that for one
man who is injured by not having power to
borrow enough, ten are injured and many of
them ruined by borrowing too much.

Competition between banks can be depended
on to prevent the former, but it 18 to be re.
gretted that the abuse of competition has often
brought disaster both to the customer and the
bank in the opposite direction. Nearly every
loss made by the banks of Canada can be
traced to this cause, and the practice of bor.
rowing from more than one bank greatly facil.
itates it.

Our own experience is that when a customer
has failed, it is almost invariably the case that
he has had discounts from more than one
bank. Itis our aim to treat our customers
well, and especially to support those who en-
tirely rely upon us. The task of keeping the
trading community supplied with adequate
funds, bears heavily and continuously upon
the judgment and fortitude of bankers.

In addition to the above, every bank hasa
number of holders of its notes. These credi.
tors are protected by law, and very properly,
for they do not enter into a contract with the
bank as do the others.

All these classes have a close connection
with one another. They are bound in a com-
munity Jof interest which is finally focused
round the board table and in the room where
we stand to-day.

I name these things not as being new, but
simply to show that we appreciate the respon.-
sibilities attaching to the working of this
great corporation. Whether with that appre-
ciation there is also judicious management,
the results of every year’s business must bear
testimony. For whatever theories we ma
advance, the management of a bank must be
judged by results.

RESULTS OF THE WORKING OF THE BANK.

The results of the working of the bank since
its capital was re.adjusted twelve years ago,
have been placed before you every year. It
may be worth while to-day to look back on this
period and note what has been accomplished.

For the first three years, viz., 1878, 1879,
and 1880, a condition of depression prevailed in
Canada, and the large sum which was reserved
as a contingent fund on the re-organization of
the bank, was gradually depleted until it was
reduced to a mere nothing. During this time
the bank only earned sufficient to pay 6 per
oent, dividend.

The depression which had prevailed for
seven years pagsed away at the beginning of
1881. From that time the course of the bank
has been steadily upward. Dividends have
been increased from 6 to 7 per cent. and have

been 80 maintained. The * Rest” has been

Y | growing on the ground are

inoreased from $475,000, which is all we had
ten years ago, to $2,335,000.

During the first few years so many of the
nk’s customers failed that the amount of
indebtedness of such insolvent customers to
the bank exceeded seven millions of dollars.
The net loss sustained is now a matter of his-
tory. It was deult with long ago. But the
failure of such a number of persons left the
bank with a largely reduced clientele. It was
extremely difficult during these years to make
even the moderate dividend we then paid.

This bank had as able a body of directors as
ever sat round a board table. Some of these
have passed away. Others still remain to
lend the weight of their great influence and
knowledge of business to the management of
the bank.

Under the administration of the board dar.
ing the last ten years, a business has been
built up that is largely a new creation. This
business has on the whole been very satisfac-
tory. While none can claim to be infallible,
the stockholders may rest assured that no
mistakes involving serious and heavy losses
have been made for many years back.

For your information I will give you the
position of the bank as it was ten years ago

and now:—

Its capital was .................. $ 5,520,000
Itis mow............ooevvvnnnnn. 5,799,000
But our deposits were then........ 7,296,000
They arenow.................... 9,309,000
Our loans and discounts were 10,822,000
They are now.................... 16,348,000
Our circulation was then.......... 2,127,000
I6ismow .oooeeniivnnnnnnnnnn.s. 2,563,000

The main difference, however, is in the
‘“ Rest.”” This stands as & sort of breakwater
to defend the capital and to preserve your
property. It serves also to guarantee your
dividends, and to prevent a repetition of the
unfortunate events of twelve years ago. The
“ Rest "’ now amounts to 40 per cent. of the
capital. Canadian banks have generally set-
tled to the conclusion that a * Rest ” of 50 per
cent. should be accumulated. I need not say
this has my hearty concurrence, as I was
among the first in Canads to emphasize it.
And experience confirms its wisdom.

Some may think that such a reserve fund
would be too large. Bat in looking over the
masses of loans and discounts of the bank,
and considering the risks involved in them, I
have often thought the bank can never have
too large a Rest. For, after all, the true
method of considering a Rest is to look at its
proportion to the risks carried on our books in
the shape of loans and discounts. Viewed in
this light, a Rest of 50 per cent. on the capital
would be by no means a large one.

REVIEW OF THE YEAR'S BUSINESS.

This year has been s difficult one. The
results are not bad, seeing that we have paid
you the usual dividend and added $200,000 to
the Rest. But both profits and losses have
been affected by unforeseen circumstances.
The crop of cereals in many parts of Canada
wasg considerably below the average. A short
supply ought to bring about better prices.
But it is not the crop of Canada that deter.
mines the price of cereals. It is the crops of
the world. Our farmers, then, for a diminished
crop, got a range of low prices. This simply
means a diminution to the extent of millions
of dollars of deposits, circulation, and earning
power to the banks as a whole.

It is to be noted, however, that the crops
not of the relative
importance to Canada, as a whole, that they
used to be when Canada simply consisted of
the provinces of Ontario and Quebec. Our
great dairy and cattle interests, and even such
apparently triflink matters as eggs, have all
become prominent of late years as sources of
prcfit. Dairy products and animals of various
kinds have beep estimated as contributing
fully one-half to what is sold from our farms,
In respect to these, our farmers, on the whole,
bave had a fair year.

Our forests still afford a supply of timber
that would be practically inexhaustible if
properly conserved. European governments
have long had to give attention to this matter.
It may soon become a pressing question in
Canada.

The lumber business requires for its prose-
cution an enormous amount of capital in
Proportion to its annual volume. Much of it
is owned by individuals in the trade, but a
very large sum in the aggregate is ocontri.
buted by the banks. This capital has had a
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fair return, on the whole, during the year.
There have been exceptions no doubt, and
legislation in the United States will require
careful attention from the Dowminion Gov-
ernment.

Our mining, manufacturing, and importing
interests, together with our fisheries, have all
ocontribated their usual quota to the volume of
business done by the banks.

This bank has no branches in the Maritime
provinces, though we have large indirect inter-
ests there. It is & satisfaction to learn that

_business on the Atlantic coast has been highly

satisfactory during the year. The same may
be said of business in British Columbia. But
banking profits are below what is commensur-
ate with ite risks. In this respect banking
here compares unfavorably with the Australian
colonies and Great Britain.

LOSSES.

An effort, as you are aware, was made dar-
ing the recent parliamentary session to compel
the banks to publish the amount of their losses.
Parliament, however, though disposed at first
to entertain the proposal, on further consider-
?tion declined to allow this provigion to become

aw.

I will, however, tell you one or two things
about the losses of the year that may interest
you. During the year, in the circle of our cus.
tomers, there have been a certain number of
failures and embarrassments. In a number of
these cases the bank loses nothing. Our securi-
ties bring us out. In a majority of those that
remain oar loss will be less than $1,000. In
none of the other cases was the loss a serious
one, considering the magnitude of our business.
But I much regret so say that the largest of
them all was brought about by unfaithfulness
on the part of one of the officers of the bank.
This loss remained after his bondsmen had
honorably discharged their obligations. These
are rare experiences. The bank has only had
two during the last fifteen years. May we
never have another.

Had it not been for this untoward occur-
rence the losses for even such & year as this
would have amounted to less than the average.
In addition to loss from actual failures, we
have thought it prudent to make provision for
some cages where failure has not taken place
and where loss is only apprehended. This in-
formation with regard to losses should be suf-
ficient. Whether the same amount of inform-
ation will be communicated in future must be
left to the judgment of those who have the
direction of the bank.

It should be borne in mind that though
these are technically meetings of stockholders,
they have become, by reason of publication,
practically meetings of citizens. The bearing
of this remark, I think, will be apparent.

BANKING LEGISLATION.

You are aware that during the recent ses-
sion of Parliament a measure has been passed
for extending the charters of the banks until
1901.

The Baunking Act now in force is a corapli-
cated measare of about 90 clauses. Your
rights and responsibilities as stockholders are
regulated by this Act.

Banking, I may say, a8 a simple business
and :ga.rt from the issuing of notes, can be
carried on by private firms without any Act of
Parliament to regulate it.

But circumstances in this country have
brought about a general organization of bank-
ing on the joiut stock principle, that is, by
duly constituted corporations.

This necessitates provisions of law with re-
gurd to the issuing of notes, the liability of
stockholders, and the manner in which stqok
is to be held, transferred and bequeathed, with
regard also to lending, discounting a.nd taking
security, the position and powers of directors,
and a multitude of other matters with which
you are no doubt familiar.

From time to time disputes have arisen in
regard to the operation of various clauses in
our banking acts. To guard against these new
provisions have been introduced, uniil - in
course of years this Banking Act with its 89
clauses has become what it is.

Under this law, which expires next year,
the business of she banks has to be conducted
day by day all the year round. Bankers,
therefore, have ascertained by experience
wherein guch s measure is defective and what

would be desirable in future legislation. It
will not surprise you therefore to learn that
many conferences of bankers took place with
regard to the renewal of the Act.

. There was u general agreement that certain
improvements were desirable :

1. That bank notes should be made to pass
without discount all over the Dominion.

2. Thgt in the event of a bank failing,
though its oirculation is a preferential lien, its
notes should be kept at par until liguidation.

3. That measures be taken to still further
strengthen the security of the noteholder under
all possible contingencies. -

4. That additional precautions for the pro-
tection of the public should be taken in grant-
ing new charters.

5. It was considered also that the clauses
regulating advances on the secarity of mer.
chandise could be much simplified, and that
the returns to be made to the Government
might be made clearer and less open to mis-
conoception.

The representations of the banks were re-
ceived with all poesible consideration by the
Government, and their recommendations were
generally adopted.

'I:he Government, however, had views of
their own upon several matters which they
courteously communicated for consideration.
Some of these were considered so objectionable
that we felt constrained to oppose them, not
:nly :n your interest, but in the public in-.
erest.

The proposal to make it compulsory upon
stockholders to appoint auditors was judged
to be inappropriate to the circumstances of
Canadian banks ; that an audit in fact would
be necessarily imperfect and illasory.

The proposal to compel the holding of a
fixed reserve of money in proportion to their
liabilities was demurred to by a large majority.
It was pointed out that to insist upon the
banks keeping locked up in their safes at all
times any fixed sum of money would interfere
with the rights of creditors, to meet whose de-
mands all a banker’s cash is held. It was
shown that such a measure had never been
tried in practice except in the United States,
and that there when banks attempted to keep
the law violent fluctuations in the rate of in-
terest ensued. And, farther, that oircam-
stances oocourred nearly every year that com-
pelled to disregard the law altogether. The
proposal of an audit and of a fixed reserve
were therefore withdrawn.

Another proposal for the transfer to the
Government of all moneys of depositors and
stockholders unclaimed for a period of years
was deemed objectionable. This was finally
modified so as only to require the sending of
annual statements to the Finance department
of balances unclaimed for five years.

With regard to the farther securing of the
circulation, the banks had proposed the grad-
ual formation of a guarantee fund ; not that it
was deemed necessary, but as an evidence of
the willingness of the banks to go even beyond
what was needful in order to make their notes
absolately secure. The Government, however,
modified this proposal so as to make its provi-
sions dangerous.

The chief part in opposing the dangerous
modification was taken by the Bank of Mont-
real. On its real bearing being pointed out,
the Government consented to alter the clauses
in such a way that they could be carried by
the banks without danger.

During the progress of the bill through the
House a remarkable absence of folitioal feel-
ing was qgnifabd. Members of both parties
gave themselves to the work of considering
how to make the act as nearly perfect as pos-
gible. We were much indebted for assistance
to members on both sides of the House of
Commons and of the SBenate who are oon-
nected with banking institutions.

The measare will come into effect in July
next year, and will amend the present act in
the following partieulars: —

It provides & banking currency that will
circulate at par in every part of the Domin-
ion,and guaranteed not only by being made
a preferential lien on all the resources of the
bank, but by a guaranteed fund in the hands
of the Government.

These notes in case a bank fails will be
guarded against depreciation by being made
to bear interest until liquidation takes place.
\

No new banking corporation can be char-
tered unless $250,000 of capital be actually
paid into the Treasury, instead of $100,000
only as at present.

Banks are empowered to lend on the se-
curity of merchandise to certain classes of
traders, and to take security thereon by a
simple assignment on & specified form.

Power is given to stockholders of banks
either to increase or deorease the capital, sub-
ject to approval by the Treasury Board. And
the returns to be made by the banks will be
made more clear and simple.

Commenocing then on lst July, 1891, the
Dominion will have a banking law, which, on
the whole, is likely to benefit every interest
of the couniry.

POSITION AND PROSPECTS OF BUSINESS,

With regard to the prospects of business in
the country, it has already been observed very
appropriately in another place that it is not
wise to forecast too much. The same thing
haa been said on this floor more than once. I
shall not attempt much in that direction, but
may simply remind you, and it is safe, I
think, to go so far, that Canada as a country
has attained such a state of development
that an assured general progress may be
{:;died for notwithstanding temporary draw-

acks.

We have a vast and diversified area of
farming lands, and body of farmers who are,
as & whole, year by year becoming more con-
versant with their business. The farmers
and farming lands of Canada are generally as
good as any o be found on the continent. The
business has not been very remunerative for
some years back. But that is no new thing
with either farming or any great industry.

In my short experience I can remember
times in which for years together farming in
England had periods of prolonged depression,
and the value of land depreciated heavily. Bat
the farming interest recovered itself again and
went on prosperously year after year in suo-
cession.

When we remember that the farms of Can-
ada have been hewn out of the depths of un-
trodden forests and brought to their present
condition (largely within the memory of living
men) by the labor and skill of the farming
class, one certainly need not despair of what
our farmers may do with the land in future
years. They have already oreated propertiea
that are worth hundreds of millions. And I
think the farmers of Canada are not the men
to allow a few years of adverse circumstanoes
to discourage them.

There is room for improvement on the part
of some farmers, no doubt. If a farmer (and
there are some such) knows a mere nothing
about his business, or pays no attention to it,
or if he is not ready to adopt modern improve-
ments, or falls into lazy or intemperate habits,
it i8 not likely that he can prosper, no matter
what the seasonsare, But there are not many
of this sort amongst us.

Legislation on both sides of the line has to
do with the condition of farmers as well as
every class of persons amongst us. Withous
saying a word about the wisdom or unwisdom
of particular legislation, which I think would
be out of place here, I may say that the farm.
ers and people of Canada have generally shown
themselves able to adapt themselves to new
legislative conditions. There is no reason to
doubt their ability to do this in the future.

To correct some prevailing misconceptions,
I may say that a large amount and a great
number ot.d(:{;;osin made in the banks, lying
there at this day, are from farmers. We have
ourselves more than two thousand farming de-
positors who have lying at their credit with us
more than a million dollars.

And what may surprise some persons, I ma,
say that the banks lend a oonsidgemble nmoun{
of money to farmers. We have at our various
branches over seven hundred farmers who bor.
row money from us. This class of business
coneists almost wholly of ®inall temporary
loans, and has generally proved very satisfac.
tory. In all cases where it has not, the fault
has been in allowing a farmer to borrow
too much. No farmer in a good position
and lgving near [to a chartered bank finds
any difficulty in getting temporary loans, and
when he is 8o far from a banking town that
the journey would cost more than the money
is v;vort.h, he can generally find a private bank-
er in his own neighborhood who is ready to
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the training of clerks and officers of a bank is
& matter of first.rate importance, and deserves

points, in our bill case up to a cash value.

after suocess by judicious promotion.

soagible to carry on the bank successfully. I| Mr,J. H. R, Molson moved,
esi

sion that they have a number of valuable ser.
vants who never make their a; pearance at the
annual meeting, and are for the most part en-
tirely unknown to them, but whose character,
ability and good conduot are of the very essence
of the management of the bank,

They have endeavored to serve you faithfully
in the past and with some amount of sucoess.

vice-president, an
year.”

with myself in saying that it will be our en.

tal to $6,000,000, which would require an |ing this resolution.

moved that eight shares be sold to the highest tion, which was carried unanimously.
bidder and the proceeds added to capital and
rest, the remaining 2,000 shares to be given as
a bonus to stockholders. : tion of the board.

to the ground. : gaged the attention of the board as yet.
Mr. John Crawford alluded to the resolution I

proposed by Mr. Morrison and suggested to the
board that the increasing of the capital to | L 0 Hood

.

whether in the Merchants’ Bank that amount | #hall therenpon be closed immediately.”
had been deducted from the net profits or if| Carried.

the Bank of Montreal up to the past year. seconded by Captain Benyon, and carried,
Turning his attention to the new Banking Aot, - y Uep v

divergent views upon that Act aired them gen-

erously before the public, the clause relating s ey
to the guarantee circulation fund being signally | eeting.’

ple and expediency.

though it was greater than at any time sinoe { and Mr. Robert Anderson, vice-president,

The foundations are laid already. Let us|the present general manager assumed office,
hope that within & reasonable time these| He was astonished that this had not been con-
great stretches of fine country will be occupied | tinued. :If there was anything in this matter
by a productive population whose wants will | that was detrimental to the interests of the
give an impetus to our manufactures and im- | bank he would say * Don't give it.” But the
ports, and whose productions will swell our | Government had no alternative ; they were en.
exports t0 many times their present propor- | titled to demand from banks the publication
tions. All which would tend to the advantage | of their debts, due, not due, and overdue, to-
of the great centres of trade in Canada and to gether with an estimate of the probable loss

The motion to adopt the report was carried

Let me say & word in conclusion about| Mr. Hague, in reply to Mr. Cra.yvfordreg d
our staff of officers. ing the increase of the capital, said that if it
have o st of B30 parmge T Lot e | e s anatier o puliin the figures thors

pe y . Y- [ volve a disturbanoce of the relation between the

ibili Capital and the Rest. It would also involve

gzgﬁl:‘av:hm:oh_ of thte tesponsibility of con- the paying out of $14,000 a year more of the

g the business of the bank. Pt .

profits, while it was doubtful if they ocould

1t was observed long ago by one of the[Piop® $14,000 more out of the additional oap-

ablest bankers that ever lived—Mr., Gilbart, ital. Probably some day however, the board

of the London and Westminster Bank—that would bring the master ~before the sharehold.

ers. In oonnection with the matter fof rebates,
¢ " f v ke i

oonstant attention at the bands of the general ga::fi: ﬁs‘ﬁx‘;hjﬁge::ftl}?:“f:n‘; g‘;‘e‘sﬁz

management. ) believed it was the Bank of Toronto—he was

On this conviction we have longacted. Rules | cashier at the time—which first made an entry
and regulations with tbat end in view have | for rebate on bills discounted. It was & very
lﬁg been irtx i;roe in the; b:nk, and a consider- | reasonable proposition, and the Merchants’

: ig | able part of the time of the general manage- | Bank would no doubt make the entry in their
It is to be hoped that this ment is oocupied with the work of increasing | books at some time. This rebate simply meant
the knowledge and efficiency of the staff at all | the amount it would take to bring all the bill

I am glad to see that such efforts have been| Mr. Crawford did not think any share-
rewarded by a good measure of success. Our holder desired to impose any diffionlty upon
managers a8 & whole understand their business | the board, but he thought the increase in the
well, and appreciate their responsibilities, and | capital could be easily arranged. The rebate
weare constantly on the lookout for indications question would have to come sooner or later,
of intelligence and ability in the whole circle and they would have to fall into line with the
t suocess in any line of | Of our employees,and of stimulating endeavors | custom of other banks,
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ogic of events. Suoc-
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ful economy at
respects we are gain-
and we are also educat-

Without their oo-operation it would be im- THANKS TO THE DIRECTORS AND GENERAL MANAGER.

re to remind the stockholders on this occa. “ That the thanks of the stookholders are
due and are hereby tendered to the president,

g directors for the manner
in which they have conduoted the institution
during the past year, and to the general man-
ager for his efficient management during the

He said : Bome people may consider a motion
of this kind as a matter of form, but in con.
I speak for every member of the staff along Dection with this institution we can hardly
. look upon it a8 such. We have an able and
deavor to do at least as well in the fatare. faithﬁflo body of men on the board of this bank,

The President—We will be happy to hear | and we have an equally efficient gentleman ag
sny remarks from any of the shareholders | general manager. The bank has been for sev-
. . | Present upon the business of the bank, or to | eral years steadily progressing, which is most
pplies both to the wholesale and retail | answer any question which they may desire to satisfactory. It has also been adding steadily

. to its Rest, and I think, therefore, that these

Mr. John Morrison, in the course of some | gentlemen are entitled to our heartiest ﬁhsnks.

remarks, advoocated the completing of the capi- | I have very much pleasure, therefore, in mov-

amount equal to 2,008 shares at par, and he| Mr. Murdoch MecKenzie seconded the mo-

Mr. Crawford enquired if the question of in-
creasing the dividends had engaged the atten-

There being no seconder to the motion it fell The president replied that it had not en.
Mr. John Crawford moved, seconded by Mr.

. | round $6,000,000 would lift the bank ous of s s '.!.‘hat Messrs. F.. 8. Lyman_ and James
third-class to & second-class position. He did Williamson be appointed sorutineers of the
hope that the question would hereafter ocoupy | election of directors about to take place, that
the board, Speaking of the rebate on discount, | they proceed to take the votes immediately,
he said that nearly all the banks gave the | that the ballot shall close at three o’clock p.m.,
specific amount of rebate taken from the net | but if an interval of ten minutes elapse with.
profits every year, and he wished to know|0Ut & vote bging tendered, that the ballot

the practice had been the same as obtained in It was finally moved by Mr. J. P. Cleghorn,

. “ That the thanks of the meeting are due
he said that bankers and others who held and are hereby tendered to the chairman for
his efficient conduct of the business of the

sel for oriticism, and so far as he wag| The meeting then adjourned, and the soru-
able to learn it was ;msparingly condemned, | tineers shortly after reported the following
chiefly owing to a compromise between princi. | gentlemen to be duly elected as directors for

lﬁe was glad that the |the ensuing year: Andrew Allan, Esq., Robert
general juanager had approved of the Act.|Anderson, Esq., H. Montagu Allan, Egq.,
But he would like to have been at the meeting | John Cassils, Esq., James P, Dawes, Egq.,
when the directors, in their wisdom, assembled | John Duncan, Esq, T. H. Dunn, Esq.., Jona-
the stockholders thirteen years ago, to hear a | than Hodgson, Esq., Hector Mackenzie, Esq.
report on the condition of the bank. The| The new board met in the afternoon, when
amount of the losses was then fully stated, | Mr. Andrew Allan was re-elected president,
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STANDARD BANK OF CANADA.

The fifteenth annual general meeting of the
shareholders in the Standard Bank of Canada
was held 1n the head office of the bank, To.
ronto, 18th June, 1890.

The chair was taken by the president, Mr.
W. F. Cowan, who read the report and state-
ment as under :

REPORT.

The directors have pleasure in presenting
the statement of the affairs of the bank for the
year ending 31st May, 1890.

Owing to the somewhat inoreased value of
money during most of the year, the business
has been profitable, and has enabled the board,
in addition to paying two half-yearly dividends
of 3} per cent. each, to add the sum of $50,000
to the Reserve Fund.

The head office and agencies have been care-
tully inspected as usual, and the officers of the
bank have discharged their duties with zeal
and efficiency. :

All of which is respectfully submitted.

W. F. Coway,
President.

PROFIT AND LOSS ACCOUNT.
Dr.

Balanoe of Profit and Loss Acoount

brought forward from last year..$ 9,376 82
Profits for year ending 31st May,

1890, after deducting expenses,

interest, etc., and providing for

bad and doubtful debts ..... ... 125,084 59

) $134,461 41
Cr.
Dividend No. 28, paid 2nd Decem-

ber, 1889..... .i.ciievtocrnnne $ 35,000 00 |.

Dividend No. 29, payable 2nd June,

1890 .0 eevnceeneciannannns esess 35,000 00

$70,000 00

Written off Office Safes and Furni-
ture Aoccount......cvev.. reenns 2,600 00
Added to Rest Account ......... .. 50,000 00
Balance carried forward.......... 11,961 41

~ $134,461 41
GENERAL STATEMENT.
Liabilities.
Notes in circulation............$ 596,110 00
Deposits bearing in-

terest (including

interest accrued to

date)............ $2,710,106 83
Deposits not bearing

interest.......... 711,297 82

—— 3,421,408 65
Balances due to other banks in

Canada.....oooveeeiiennnnns . 6,797 84
Balances due to agents in Great
Britain.....c.ccceveninceneee 171,349 01

Total liabilities to the public.$4,196,660 50
Capital paid up ....ee.c.. 1,000,000 00

Rest account .....coovvvvvunne . 460,000 00
Former dividends unpaid ...... 157 25
Dividend No. 29, payable 2nd
June, 1890 ........cennn veses 35,000 00
Balance of profit and loss ac-
count, carried forward........ 11,961 41
$5,702,779 16
Assets
Bpecie coveiriareriiianaaans ... 137,726 90
Dominion notes, legal tenders .. 238,471 00

153,321 02
107,747 22

610,697 35
430,559 61
Assets readily available .. ..$1,678,623 10
Loans on securities at short dates 208,800 00
Real estate (productive), the pro-
rty of the bank ............ 18,000 00
Bﬁ discounted and advanoces
CUrrent.....ccocoovososces ... 3,659,794 68
Notes and bills past due (esti-
mated loss provided for) ...... 19,352 17
Bank premises (freehold), safes
and office farniture at h
office and agencies .........-
Other assets not included under
the foregoing......cccoeeeeee

Notes and cheques of other banks
Balances due from other banks
Dominion Government and other

first-olass debentures ........
Loans on securities at call......

106,444 01
11,8656 20
$5,702,779 16

J. L. Brobrx, Cashier,
Toronto, 31st May, 1890.

The president, after making some ocom-
ments thereon, moved, seconded by Mr. John
Burns, vice-president :

That the report and statements now read
be adopted and printed for distribution among
the shareholders. Carried.

Moved by Dr. Carlyle and seconded by Mr.
Oliver Gilpin :

That the thanks of the shareholders are
hereby tendered to the president, vice-presi-
dent, and directors for their valuable services
during the year. Carried.

Moved by Mr. T. R. Wood, and seconded by
Mr. D. McGee:

That the thanks of the shareholders are
hereby tendered to the cashier and other
officers of the bank for the efficient per-
formance of their respective duties. Carried.

On motion jof Mr. Henry Swan, seconded
by Mr.. W. Glenny, Messrs. G. T. Alexander
and H. M. Pellatt were appointed scrutineers,
:(x;d a poll was taken for the election of direc-

8.

The scrutineers declared the following
gentlemen unanimously elected directors for
the ensuing year, viz.: W. F. Cowan, John
Burng; A. T. Todd, Dr. G. D. Morton, W.
F..nAllen, Frederick Wyld, and A. J. Somer-
ville.

At a subsequent meeting of the newly-
elected board, W. F. Cowan, Esq., was duly
re-elected president and John Burns, Esq.,
vice-president.

J. L. Brobig,

Cashier.
Toronto, 18th June, 1890.

LA BANQUE JACQUES CARTIER.
The annual general meeting of shareholders
of La Banque Jacques Cartier was held in the
offices of the bank, Montreal, on Wednesday,
June 18th, 1890.

Mr. A. Desjardins having been called to the
chair, and Mr. A. de Martigny requested to
act as secretary, the minutes of last meeting
were read and approved.

The president then read the following report
presented by the directors, of the transactions
of the past year:

REPORT,

The managing committee have the honor to
submit their report on the condition of affairs
of the bank at the end of the year expiring on
81st May last :

Balance at profit and loss on May

3188,1889.....0000i0innnnnnns $18,399 01
Profits of past year, deducting ex-

nses of management and bad
and doubtful debts ............ 39,511 06

967,910 07
Debit :
Amount carried to Reserve
Fand...ceeeevenosa-... 310,000
Dividend at 34 per ocent.,
payable Dec. 1, 1889.... 17,500
Dividend of 3} per cent.,
payable June 2, 1890 .. 17,500
’ ——— 45,000 00
Balance ...... vessnesessensess $12910 07

We have every reason to be satisfied with
the result of operations during the year which
has recently closed, notwithstanding the state
of general dépression which has continued, as
in the preceding year, to mark the situation of
affairs in this provinoce, due to the poor har-
vest of the two last seasons.

The management, after having deducted
from the capital of current year a sum amply
sufficient to cover losses incurred, hus been
able to balance its account at the end of the
year with a surplus to its credit of $22,910.07.
Besides this amount, $10,000 were added to
the Reserve Fund, which now reaches the
amount of $150,000, or 30 per cent. of the capi-
tal, leaving a disposable balance of $12,910.07.

The head office and the several branches
have been regularly inspected, and the direct-
ors can willingly testify as to the zeal and
oare exercised by the general manager and the
employees under his direction, both in the
head office and the several branches; also to
the excellent order and system they have
established throughout.

Before closing their report the management
refers with great regret to the severe loss sus-
minodtgg them this year by the decease of the
lamented Mr. J. L. Cassidy. His zeal for the

intereste of the bank, his wide experience,
joined with invariable urbanity, rendered his
assistance inestimable, and gained him the
respect and attachment of his associates.

Mr. J. D. Laviolette, whose commercial ex-
perience and standing are so favorably known
has been chosen to replace him, :

All the directors retire, but are re-eligible.

The whole respectfully submitted.

AvrrH. DEsiarpINS, President.
STATEMENT OF THE JACQUES CARTIER BANK 3lsT

MY, 1890.

Liabilities.
Capital..co..veeerveeeeanennnes $ 500,000 00
Reserve Fund...... $ 150,000 00

Profit and Loss Ac-
count .cooecceece 12,910 07

— 162,910 07
Semi-annual divi-
dend, payableJune
2,1800 .......... 17,500 00
Dividends unclaimed 1,787 8 .
— 19,287 89
i $ 682,197 96
Notes in circulation. 360,534 00
Deposits not bearing
interest ........ 949,030 56
Deposits at interest.. 580,053 39
Deposits by Federal
Government .... 22,665 87
Deposits by Pro-
vinoial Govern-
ment.....coeeeeee 50,000 00
Balances due other
banks in Canada.. 1,072 80
Other debts........ 1,607 98
1,964,964 10
$2,647,162 06
Assets.
Bpecie cecevinnna.. $ 44,294 69
Dominion notes.... 47,5640 00
Notes and cheques
of other banks.... 78,563 96
Balance due by other
banks in Canada.. 15,740 25
Balance due by for-
eign banks ...... 17,133 70
Balance due by agen-
oies 'of the bank
and by other agen.
cies in the United
Kingdom........ 32,124 42
—§ 235,397 02
Bills discounted and
current.......... 1,737,982 29
Bills dae not speci-
ally guaranteed... 24,663 84
Bills due and guaran-
teed ......0000e . 81,126 34
Various securities. . 58,682 73
Mortgages on estate
sold ........0... 23,700 95
International mine
debentures ...... 200,000 00
Bank premises . 82,4156 00
Other assets ...... 203,293 89
$2,411,765 04
$2,647,162 06

A. L. pE MarTiaxny,
General Manager.

The . president moved, seconded by Mr.
Hg.;;hr;’,e vioe-pre:iidentd : That the report sub-
mi approved and printed for
lhareholders.p Carried. P © s of

It was then moved by Mr. J. Melancon,
seconded by Gust. Piche: That the thanks of
the meeting be tendered to the presldent, vice.
president, and directors, for services rendered
to the bank during the past year. Carried.

Moved by Mr. A, 8. Hamelin, seconded by
Mr. L. Huot : That this meeting is pleased to
hear of the satisfactory manner in which the
caghier, the managers of the branches, and
other officers of the bank have discharged their
duties. Carried.

The president having requested Messrs.
Jos. Mell;noon and Gust. Piche to act as soruti-
neers, the election of directors was proceeded
with. . After the examination of ballots, the
following gentlemen were declared elected as
directors :—Messrs. A, Desjardins, A.S. Ham.
elin, L. Huot, D. Laviolette, A. DeMartigny.

At a meeting of the new directorate, Mr. K.
Desjardins was elected president, Mr. A. 8,
Hamelin vice-president, and Mr. DeMartigny
general manager, ‘



-

1626

THE MONETARY TIMES.

BANK OF LONDON.

The annual meeting of the shareholders of
the Bank of London in Canada was held on
the 18th inst., at the offices of Messrs. Parke
& Purdom, solicitors, in London, The presi-
dent, Mr. Thomas Kent, occupied the chair.

The report submitted sta.betf that the direc-
tors have during the year continued to wind
up the affairs of the bank, and have been able
to pay dividends, in all amounting to ninety
cents on the dollar, to the shareholders. The
liabilities outstanding are provided for and the
unoollected assets are small. The directors,
in order to wind up the affairs of the bank,
contemplate making arrangements for the dis.
posal of the remaining assets.

The statement showed :—

Assets.
Due by the Bank of Toronto ...... $ 6,419 58
Overdrawn acoounts ............ .. 3,309 85
Past due bills ...... Cecettenanenns 6,497 15
Total........... Cesiteniacnes $16,226 58
Liabilities.
Capital acoount .................. $81,758 05
Notes in ciroulation .............. 1,285 00
Drafts outstanding............ ceee 433 04
Deposits ................. ceerens 1,864 92
Total .ovvvninnnennnnn.. .e...985,341 01

The report was adopted, and the old direc-
tors, Messrs. Thomas Kent, F. B. Leys, Thos.
Long, J. Morison, J. Leys, jr., T. H. Purdom
and J. Ferguson were re-elected. At a subse-
quent meeting Mr. Kent was re-elected presi-
dent, and F. B. Leys vice-president.

LA BANQUE VILLE-MARIE,

—

The annual general meeting of the share-
holders of La Banque Ville-Marie was held a
noon on the 18th June in Montreal, the presi-
dent, Mr. W. Weir, in the chair, when the fol-
lowing report was submitted :

REPORT.

The directors have the honor to submit the
following report, showing the result of the
operations of the year ending 31st May, 1890 :
The balance remaining at credit of

Profit and Loss Account on the

81st May, 1890, was ........... .$ 5,747 21
The net profits of the year, after de-

ducting interest on deposits, cost

of administration, and the amount

appropriated for bad and doubt-

ful debts was «........000uue... 37,705 23
Making......... ceerecaenee.... $43,452 44
Appropriated as follows :

Dividend 3% per cent. 1st

December, 1889 ......$16,768 95
Dividend 3% per cent. 1st .

June, 1890........ veoo 16,773 75
Written off real estate

and other securities..- 3,100 00
Carried to Contingent Ac-

oount ....ceveneiaan. .. 8,750 00
Balance at Profit an

Loss Acocount ........ 3,064 74

3,452 44

The business of the year, in view of the
serious deficiency in the grain crops in this
province, where our principal operations are
carried on, has been fairly satisfuctory. There
have been rather more failures than usual
among our customers, but the bank has gener-
ally been secured and no serious losses have
been sustained.

The retirement of our late vice-president is
much regretted, as he was a valuable member
of the board and rendered important servioe in
building up the business of the bank during
the last nine years. It may be well to state
that his indebtedness to the bank has been
paid in full, principal and interest.

The cash and securities both at the head
office and at the branches have been carefully
inspected as usual, and the directors have
every reason to be satisfied with the faithful
and intelligent manner in which the cashier,
agents, and other officers have discharged
their respective duties.

The whole respectfully submitted,

W. Wem,
President.

GENRRAL STATEMENT.,

Assets.
Specie.............. $ 24,007 22
Dominion notes .. 52,816 00

Bills and cheques of

other banks ...... 46,017 49
Due by other banks

in Canada........ 37,5653 00
Due by other banks in

the United States. 2,692 67
Due by banks in the

United Kingdom.. 1,701 12
Loans guaranteed by

stooks, ete......... 8,000 00

Loans to corporations 31,087 05

$ 203,874 55
Bills discounted and
ocurrent ........ .. 147,687 72
Bills due and not
47,779 72

specially secured..
Other debts not spe-

22,735 80
25,462 67

cially secured ....
Overdue and secured
—_——$1,243,665 91
Real estate ........ 37,530 33
Bank buildings .... 20,483 52
Mortgages on prop-
erty sold by the
bank and other
mortgages ........
Other assets, includ-
ing the stock held
by the bank ...... 303,346 90

16,181 25

377,544 00

$1,825,084 46
Liabilities.
Capital subsoribed,
$500,000, paid up ..$479,250 00
e Fund ...... 20,000 00
Profit and Loes...... 3,064 74

S ]
Notes in circulation.. 361,270 00
Domini(:in Govern-
ment deposits, pay-
able on deman%a..
Deposits of insurance
companies with the
Provincial Govern-
ment ............ 20,000 00
Other deposits pay-
able on demand.... 181,546 57
Other deposite pay-
able at interest.... 728,478 19

502,315 74

17,479 64

Other liabilities ... 2,221 57
Dividend payable 1st
June, 1883 ceeeraes 16,773 75

———$1,322,769 72

$1,825,084 46

U. Garanp,
Cashier.

Montreal, 31st May, 1890.

On motion of the president, seconded by
Mr. Strachan, the report was unanimously
adopted.

In moving the adoption of the report, the
president remarked that he need scarcely tell
the shareholders that the last six months of
their banking year had been & time of anxiety
to bankers and business men generally, Al.
though the spring of 1889 was rather back-
ward, the summer and early fall business
had been fairly prosperous, and the earnings
of the first six months were in excess of
those of any former year. The shortage
of the grain crops and the low price of
hay, both in this country and the United
Btates, affeoted very injuriously the business of
the last six months of the year, and the net
earnings of the bank had consequently suffered
o some extent. The frequent failures in the
grain orops in this province made it evident
that we must rely less upon these orops and
more upon other agricultural products.
Already farmers seemed to be realizing this
fact, for cheese and butter factories were
rapidly inoreasing, and doing much to ad-
vance the prosperity of the country. In the
neighborhood of six of our agencies there were
last year fifty-six oheese factories, the value of
whose output amounted to $232,725, and near
two of those there were in operation eight but-
ter factories, of which the returns amounted to
$49,731. In this connection the president
mentioned that in the district of St. Hya-
cinthe there were seventy.nine cheese ‘fac.
tories, the value of whose manufactures
amounted to about $300,000. The hay crop
wag also an important one in this province,

and oould generally be relied upon for.an

average yield. Unfortunately, the crop of last
season was considerably damaged by the wet
weather, and was unable to compete with the
better orops of the United States and Ontario,
except at very low figures.

The outlook for the coming year, the presi-
dent said, was neither very favorable nor the
reverse. The heavy spring rains had assisted
the lumbermen in getting out their logs and
3quare timber. On the other hand, the same
cause had retarded farming operations, and
the crops were later than nsual ; but favorable
weather from this out would do much to
repair the damage. The hay orop promised
te be a fair average, but some of the fielda
had suffered from frost, and the returns
would not be so large as would otherwise be
the case. Unfortunately the farmers were
threatened with a new difficulty in the shape
of an additional duty of two dollars per fon on
hay exported to the United States, but this
would to some extent be compensated for by
the large quantity required for the cattle ship-
ment from this port. A profitable market in
Great Britain, to which shipments are now
being made, may make us less dependent on
American legislation.

As regards the import trade this bank had
little experience, having but few importing
accounts. One thing was very evident ; there
were far too many in business, and until
bankers and wholesale merchants were more
conservative in discounting paper and giving
credit, the most abundant harvest would not
prevent commercial embarrassment.

The Act renewing the bank charters had set
at rest the fears entertained for the safety of
the bank circulation. It was, upon the whole,
the best Banking Act that had ever been
placed upon the statate book, and the Parlia-
ment of Canada was to be congratulated upon
the great ability shown by both sides of the
House in discussing the measure. The de-
posit required to protect the circulation would
be amply compensated for by the fact that
our notes would be absolutely secured.

On the motion of Mr. Lichtenhein, seconded
by Mr. W. H. Weir, the date of the annual
meeting was changed to the third Tuesday in
June, instead of the third Wednesday.

Votes of thanks were passed to the presi-
dent and directors, and also to the cashier agd
other officers of the bank.

The president having called upon Messrs,
E. Lichtenhein and W. H. Weir to act as
scrutineers, the meeting proceeded to the
election of directors with the following result :
W. Weir, W. Strachan, O. Faucher, John T.
Wilson, and Godfrey Weir.

After a vote of thanks was tendered to the
scrutineers for their services, the meeting
adjourned.

At a subsequent meeting of the directors,
Mr. W. Weir was elected president, and Mr.
W. Strachan was elected vice-president.

—H. W. Petrie, of Brantford, has sold and
recently shipped two outfits of machinery for
cheese factories, one for the Butter and Cheese
Manufacturing Association,Qu’Appelle, North.
west Territory, the other for & cheese company
at Palmerston.

—The Manitoba Land Company, Limited,
have issued their report and statement of ac-
counts. On the Winnipeg Revenue Account
there is a profit of £28, this being the first oc-
oasion on which the balance has been on the
right side. Including London expenses and
debenture interest, the result for the year was
& deficit of £732, which, carried to the reserve
from reconstruction, leaves £1,877 at credit of
that account. The accounts show that the in.
come in Manitobs, for the first time, exceeded
the expenditure, although the greater part of
the lands are still producing no revenue. One
sale of land was effected early in February of
this year, at 85,50 an acre.  The land stood
on the books at $4 an acre, so the transaction
showed a fair profit. The Winnipeg manager,
however, is very averse to gelling land &t such

riceg, being convinoced that the company will

o much better by holding on longer. The
question largely depends on the harvests. If 8
congiderable number of sales are effected, it
way be unnecessary to make the final ogll of
bs. & share in June, 1891.
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Leading Accountants and Assignees.

Leading Acoountants and Assignees.

Insurance.

E.R.C. CLARKSON,

E. R. C. Clarkeon. H. O. Bennett.
J. B. Cormack. J. . Macklin, Jr.
T. E. Rawson.

" TORONTO, - - - - ONTARIO.

Trustes, Liquidator, Financial Agent.

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liv 1, New York,
Ghsl;?)w. Huddersfield, B’ta.dforg. Bi.\:mingham.
Foreign References:—A. & 8. He! & Co., (Ltd.,)

' Bradford. The City Bank, London.

Established 1864, -:- -  --

RN -

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAsT, - - TORONTO, ONT.
E. R. C. Clarkson, F.C.A. W.H.Cross, F.C. A.
. N. J. Phillips.

ESTABLISHED 1864, -- - =-

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Acocountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - - ‘‘JUNIOR.”

Telephone 1716.

Toronto Office, - STANLEY CHAMBERS, 37 Yonge 8t.
Hamilton Office, - - 24 James Btreet, South.

GRIFFITH, SAWLE & CO,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

books written up, and Principal's ao-
e tog. Balanoce shests certified. Partner-
ships arranged.
London & Can. Loan Bldgs., Bay 8t., - TORONTO.

HENRY BARBER & CO,

Successors to CLARK, BARBER & (O,

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.
20 Front Street East, . =« - Toronto.
COBBESPONDENTS IN

Montreal, Winni] Vancouver, Canada, London
o stor, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

‘W. A. CAMPBRLL. Geo. H. May

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
SBtreet East, Toronto.

Te'ephone 1700. -te Telephone 1700.

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT,

13 Wellington Street, E.,, - - - TORONTO.

ARTHUR ©C. NEFF,

Ohartered Accountant,
Trustee, Receiver, Auditor, and Adjuster.
27 MELINDA STREET. P.O. Box 492.
TORONTO, - - - - . - ONTARIO.

Agents’* Directory.

HENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville,

EORGE F. JEWELL, F.C.A,, Public Accountant
and Aunditor. Office, No. 8 0dd Fellows' Hall,
das Street, London, Ont.

WINNIPEG Oity Property and Manitoba Farms

bought and sold, rented or

}::ned or ‘i&v% Mineral v
urance Agen N

of Toronto. Over 6 years in business in wmnlpq.

Office, 490 Main 8t. P.O. Box 234.

TBOUT & JAY, A‘genh for Royal Canadian; Lan-

cashire; also the Confederation Life Insurance
Qos.; Canada Per. Build. & Bav. 8oc.; London and
Agency Co., Meaford.

PE’I‘LEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial ts.

City and farm roF:rties bought, sold and ex-
%hayngetg. omoeg. and lﬂuﬁelddo 8t. east,
'oronto.

7
Leading Educational Institutions.

THE GLASGON & LONDON

Insurance Company.

HmaAD OFFIOR PORB CANADA
Glasgow and London Buildings, Montreal.

JOINT MANAGERS:
J. T. VINCENT axp RICHARD FREYGANG.
TORONTO BRANCH OFFIOE, - - 34 Toronto Btfreet.
THOMAS MOORAKEN, Res, Secretary.

Pheenix Insurance Comp'y

OF HARTFORD, OONN.

ESTABLISHED - - - 1854

Canada Branch:
GRBRALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 82,000,000 00
Sarplus, - - - - 1.301,235 39
Assets, - - - - 5,305.004 23
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers’ Lifg Ins. Go.

HEAD OFFICES, - TORONTO.
Authorized Capital, - - $2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS,

PRESIDENT, - BIR JoHN A. MACDONALD, P.C. G.CO.B.
VIOR-PRESIDRNTS :

GEO0. GOODEREAM, K8q., President, Bank of Toronto.

Wu. BrLL, Esq.,
8. F. MOKThNON - _ooo. #h'ﬁ%’ﬁ‘ﬁﬁ&
D. PARKBS FACKLER, NEw YORK,

Consulting Actuary.
J. F. ELLIS, - - Managing Director,

ESTABLISBHED 1865

wW. F. FINDLATY,

‘Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, BOUTH
HAMILTON, - - CANADA,

W. 8. GIBBON, 8. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,
TORONTO.
Address:

36 Front St. East,

TELEPHONE,
No. 1883.

BANKERS :—Bank of Toronto; National & Pro-

vineisl Bank, London, England

TOWNSEND & STEPHENS,
Public Accountants, Auditors
Assignees.

SHERMAN E, TowNSEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Toronto.

Cable Address “ Seymour.” Telephone 1641.

F. S. SHARPE, F. C. ,A'

Chartered Accountant & Auditor.
120 Pymon WiLLiAM STRRET, - BT. JOoBN, N.B.

Complicated accounts adjusted, Partnership settle-
mente effected, Financial Statements examined and
reported upon, Balance Sheeta and Profit and Loss
statements prepared or certified, Books arranged
and adapted to any business 80 as to record trans-
actions and exhibit results clearly, corprehensively,

and with the least labor.

D. BERTRAND,

A.
Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent s&d Trust
Estates carefully mma&od. with promptness and
economy. Special attention to 0o de!

enq Portage Av. East W

Y1"0:
oung
Ladies

BOARDING & DAY SCHOO

50 & 5% Peter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Music, Art, Modern Langusges, Olassics, Mathe-
matics, Science, Literature, Elocution.

Pupils stud, French and German are required
to oogverse inyit’llxgose languages with resident ch
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED OLASSES.

Young ladies prepared for University Matrioul-
ation.

Leading Real Estate & Financisl Agents.

A. . CILBERT & C0.,

BUCCESSORS TO
J. B. BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers.

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates,
House Property a specialty, our financial relations
with bl?ilders giving us exceptional facilities.
Our experience at_the service of investors in specu-

lative properties, either city or suburban.
Always our clients come out ahead when acting
under our advice.
Property and stocks of merchandise can be
Fu’;ehwped through us, if unencumbered, for
pti)ductive city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

—In the partition of Africa by the Great
Powers the African hag been left behind the
%arht‘;on, if notin the wood-pile.—Philadelphia

ecord.

—Reports from the fruit-growing sections of
the Eastern Townships of Quebec, says the
Huntingdon Gleaner, are that worms affect
the fruit as badly as last year, while a new
plague are the crows.

—The State of Michigan will hold its second
annual International Fair and Exposition in
Detroit from August 26 to September 5. On
that ocoasion nearly $100,000 will be bestowed
in cash premiums upon the breeders, manu.
facturers, and skilled producers of the United
States and Canada whose exhibits shall be
deemed worthy.

—A recent issue of the Post-Intelligencer, of
Beattle, Washington Territory, oontiining 20
pages, contrasis the present prosperons condi-
tion of Beattle with its state after the great
fire just one year ago. Since June 7th, 1889,
130 buildings have been constructed on the
burnt district, of brick, stone, and iron, rang.
ing in height from three to eight storeys, and
costing over $6,000,000.

—The Lachine Canal was projected on a
small scale nearly 300 years ago. In October,
1700, M. D’Ollier de Casson, superior of the
Seminary of St. Sulpice, at Montreal, made
an agreement with Sieur Catalonge, lieuten.
ant of marine and royal surveyor, to excavate
a canal. Theocut was to be about 800 toises
in length and twelve feet wide at the surface
of the ground, the greatest depth of outting
being nine feet. The work was undertaken,
but the sudden death of M. D'Ollier de Casson,
a year later, put & stop to it. The work was
resumed in 1717 by the gentlemen of the
Seminary, but after expending 20,000 francs
was abandoned on account of the large amount
of rock that required to be excavated.

-
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GREAT RAILWAY SYSTEMS.

Sinoce the Atchison Railway acquired the
San Francisco Road it has been assumed that
this waa the most extensive railway system in
Americn. The Financial Chronicle, however,
places Atchison as No. 4 in the list of great
railways, olaiming that the roads consrolled
by Vanderbilt, Gould, and Huntington are as
much under the control of the parties men-
tioned as the Atchison is under its present
officials.

Treating the Chicago and Northwestern
and the various Vanderbilt lines east of
Chicago as one interest, and treating the
Gould and Huntington lines in the same way,
it is found that sixteen leading interests and
corporations control 111,149 miles of road. It
we take out the 10,867 miles in the Canadian
Pacific and the Grand Trunk systems, over
100,000 miles of road would remain controlled
or directed by only fourteen interests and
oorporations. That is, about two-thirds of
the entire mileage of the country is controlled
by these fourteen interests. The order of the
interests is :

Miles.
Vanderbilt lines, including Chicago and

Northwestern ......... [ . 15,663
Gonuld lines, including Wabash, but not

Central Branch Union Pacific...... 11,879
Huntington lines, east and west of the

MiBsissipPi..ceee e ieiinnnnennnans 9,038
Atchison and 8t. Louis and San Fran-

CiBOO.cetienrerteranccasnenenannnass 8,965
Union Pacific ....... Ceerettinaneeen . 8,047
Pennsylvania............. vesedeennes 7,664
Richmond Terminal .............. . 7,469
Chicago, Burlington, and Quincy .... 6,888
Canadian Pacific .............. eesss. 6,766
Chicago, Milwaukee, and 8t. Paul .... 5,678
Chiocago, Rock Island, and Pacitic .. 4,587
Northern Pacific and Wisconsin Cen-

tral .......... Cesesetataserinennns 4,429
Grand Trunk........... Cereeseiiines 4,101
Louisville and Nashville ........... . 3,827
Great Northern ...... teeesenecannne 3,378
Illinois Central............. Ceesenans 2,875

Total sixteen interests and systems. .111,149
Less Canadian Pacificand Grand Trunk 10,867

Total fourteen interests............ 100,282

Germany stands next to the United States
in the extent of its railroad track, but has, all
told, only about 25,000 miles. In Grea$ Britain
the big systems are the Great Western, with
2,461 miles ; the London and North Western,
with 1,877 miles; the North Eastern, with
1,699 miles; the Midland, with 1,418 miles,
and the Great Eastern, with 1,055 miles, the
aggregate of the whole five being 8,410 miles.
There is 18,000 miles of railway in the United
Kingdom, however, which suffices to make a
very close net-work in a country of only 131,-
000 miles of superficial area.

—No improvement in trading in the crude
oil market, has been noticeable of late. Still,
the firmness of the market together with other
indications seem to warrant the belief that the
$1.25 mark will be reached before the season
is over. The American prices have advanced
alightly and are expected to rise still more.
This will have an upward tendency on the
Canadian market. The refined trade is in a
promising condition. Orders are not unusu-
ally large for the season, but inquiries and
other indications are not wanting of an in-
oreased trade this autamn. On the whole the
outlook is hopeful.

—The new Brazilian oonstitution was pro-
mulgated to-day. It recognizes a federal sys.
tem, based on that of the United States. The

resident alone is responsible to the nafion.
he ministers are replaced by secretaries of
state, who are answerable to the president
alone. Parliament will consist of a house of
repregentatives and a senate. The powers of

$hese two bodies will be of a purely legislative | poe

character, and an adverse vote by either cham-
ber will not entail a change of ministry. A
new houee of representatives will be elected
" triennially, and a new senate every nine years.
The president’s term of office will be six years.
The first dptesidential election will be by Con-
gress, and has been fixed for November next.
The new constitution is a souroce of much relief
to the people, as it gives them more confidence
in the Government than when under a diota-
torial control. There is great rejoicing
throughout Brazil, .

IN FANCY CHINA,

OUR SAMPLES ™ *siisswars: ac.

ARE TO HAND.

Our Travellers are now starting with Complete
Lines. We cover from Atlantic to Pacific coasts,
and will be represented as below.

MR. JOBEPH PEASE, Quebec & Lower Provinces.

*“ A.F.EDE, G.T.R., East. .

“ A.T. P. ANDREWS, W, Q. & B. Ry. abd
Waterloo County.

*“ F. A. REES, Eastern Ontario.

“ W. T. SALTER, Niagara Peninsula.

“ C. W. LAKER, City.

“ C. M. RUBIDGE, Manitoba & Brit. Columbia,
We can save you money and give you New Staples
and Decorations. lease reserve orders till

you inspect our Lines.

RICHARD TEW & CO.,

IMPORTERS OF
CROCKERY, GLASSWARE, CHINA
LAMP GOODS, &c.

10 Front St. East, Toronto.

(Adjoining Board of Trade Building.)

Eommercial,

MONTREAL MARKETS.

MoNTREAL, June 25, 1890.

Asars.—There is a little better business
doing ; a lot of 100 brls. went to Havre the
other day, and stock in store is now redaced
$0 146 pots and 109 pearls ; receipts to date
are less than last June, but are a little ahead
of May. We quote $4.10 to 4.15 for first pots,
standard tares; light tares somewhat less H
pearls, $5.10 to 5.25.

CeMENTS, &0.—Stocks of cements are being
reduced, and we have not heard of any further
sales at the cut price mentioned last week.
Receipts are not so large, and we hear of
some 1mport orders being cancelled, one dealer
going so far as to get the bank to cancel his
oredit. We quote 2.40 to 2.70 as to lot, &o.
Bricks unchanged ai $20 to 25.00.

Canadian Trade with the West Indies

Wanted by a young man, samples of different
lines of goods from manufact; or wholesale
firms to take orders for in the West Indies on com-

mission. Have just returned from these Islands,
representing several firms in the Lower Provinces.

Address : WEST INDIA TRAVE!LER,
P.0. Box 4986,
HALIFAX, N.S.

REWARD!

We have been recently informed that parties in
Toronto and elsewhere have sold common alum
baking powder in bulk and in bags, representing it
to be “‘Pure Gold Baking Powder.”

‘We are determined to put a stop to fraud of this
kind, which is worse than highiway robbery, in that
it not only steals from us our name, the value of
which was only obtained by lopg ‘yea.u of honest
dealing and by the superior merit of the article sold
under that name, but it is alco a fraud upon the
purchasers, who are given an inferior article, the
manufacturingjof which oosts about one fourth of
the amount which ours costs, being made of entirely
different and ir ferior ingredients, thu operating as
& fraud upon the purchaser as well as upon us.

We therefore off r a reward of $10, which we will
pay to each of the first ten parties who will furn sh
us with the original packages of the baking pow-
der so fraudulently sold to them as ‘“Pure d
Baking Powder,” and who will also give such evi-
d:l:%elﬂ will lead to the punishment of the guilty

es.
P To prevent the public from being further misled
in this waY, and to assist in detection of those who
have 80 misrepresented in the past, we may say that
weo have not sold * Pure Gold Bakiog Powder’ in
bulk to retail dealers for nearly two years, but it has
n sold in cans or small p:fer bags, each bag or
can beingbguernlly marked with a lithograph label
or strip bearing our well known trade mark or
brand of *“ Pure Gold ” and the name of the “Pure
Gold Manuf&oturln'g Co.,” Toronto.

Parties at ang me getting bakin, powder as
“Pure Gold,” and baving reason to believe that it is
not a8 represented, will confer a favour upon us by
uending package for examination.

Pnre Gold Manufactaring Co.

31 Front Street Xast, Toronto.

Dry Goops.—Wholesale trade is very dull at
the moment ; letters from the country say a
better business is doing there, but sorting
orders are on the slim side. A good many
travellers have now started on the autumn
trip with full fall samples, but they have not
been out long enough to report any results.
City retail trade is quite slack at the moment,
and city dealers are quite shy of doing any
buying. Money, in the shape of remittances
from the country, is still a scarce commodity,
and we do not find any house that reportsa
noteworthy improvement in receipts. We can
hear of nothing new in prices, except that cer-
tain cotton mills have been making jobs in
linings and some other lines of which they
wished to make a clearance.

Fisn.— Bome inoreased demand is noted for
dried cod, which is being held at $4.75 o $5.00,
but other lines are altogether neglected.

GrocErizs.—The refineries dropped granu-
lated sugar an eighth of a cent yesterday, said
to be due to a slight fall in New York, owin
to some cutting between the Trust an
Bpreckels, but it is claimed that this will be
only temporary, and raw sugars show unal-
tered values. We quote granulated at refinery
6gc. per Ib,; yellows, 5% to 6jc., though an odd
dark lot has been sold at 5§c. Molasses is still
steadily held at 5c. per gal.; for Barbadoes, it
is said 34c. has been refused for a 500 pun-
cheon lot. Dried fruits are hardly a factor
in trade at the moment, but there has been
no break in values, which are held in' fig-
ures quoted last week. In Japan teas
there have been a good many sales be-
tween jobbers, and the market is compara-
tively bare of saleable goods at the present, but
moderate supplies are coming forward by
each steamer. Exchange is still high in the
East, and values are firm. Cloves are up a
penny-half-penny in London, and correspond-
ingly dearer here. We quote 13 to 85c. as to
quality. Rice and tobaccos unchanged. Tapi-

Toronto Be;e]raarlrusts 0.,

SAFE DEPOSIT VAULTS.
CAPITAL, - o $1,000,000,

President—Hon. Edward Blake, LL.D., Q.C., M.P.
Vice-President—E. A. Meredith, Esq’ LL.D.

Consequent on the increase in business, the
premises formerly occupied by the Canadian Bank
of Commerce, on the corner Yonge and Colborne
Btreets, has been purchased and entirely recon-
structed for the Toronto General Trusts Co. and its
tenants.

SAFE DEPOSIT DEPARTMENT,

The Vaults are in & building specially constructed,
most substantial and secure, fire and burglar-proof,
and unequalled in Ontario, costing over $30,000.

Safes and Compartments varying from the small
box, for those wishing to preserve a few pape:s, to
large safes for firms and corporations, are rented at
low rates, and afford ample security against loss by
fire, robbery, or sccident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and otber valuables are also
stored. An examination of these vaults by the public
is requested.

TRUST & AGENCY DEPARTMENT,

Under the ayrproval of the Ontario Government,
the Compan accepted by the High Court of
Justice as a Trusts (Joxmﬁmz),J and from its o a-
tion has been emg_}gyed y the Court for the invest-
ment of Court The Company acts as
Executor, Administrator, Receiver, Committee of
Lunatics, Guardian of Chhdren. As ee of Estates,
Agent, etc., and as Trustee under Deeds, Wills, or
Court Appointments or Bubstitutions, and also as
Agent for Exeoutors, Trustees and others thus re-
lievir:’? them from onerous and disagreeable duties.
It obviates the need of security for administration.

The Company invests money, at best rates, in first
mortga.ges or . other securities; collects Rents,
Interest, Dividends, and acts as Agent in all kinds of
financial business. It also countersigns Corporate
Securities. For further information apply to

J. W. LANGMUIR, Manager.

nds.
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oca is advanced one and sixpence a cwt., and
is worth 5%0. per 1b. here ; sago, firmer, in
sympathy. Canned salmon in very full supply,
and still in unsettled shape. Tomatoes of
standard brand held at $1.15 in 1,000-cage lots.
We cannot yet hear of any contracts made for
new pack of tomatoes or other vegetables.

Hipes.—At the moment a very fair demand
is heard from tanners, and a decide@ advance
in price is to be noted. For green hides local
dealers are now paying on the basis of 64c. per
1b. for No. 1; Toronto and Hamilton hides are
quoted at 7c. for No. 1; calfskins, 5c.; lamb-
skins, 25c¢.

=

CLARRY & CO’S THILL COUPLING,

(Mirefield's Patent.)
Safe, Absolutely Noiseless, Perfect,

NO RUBBERS. NO SPRINGS.

Because none are required. All rattling prevented
The nicest thing ever invented. A boon alike to the
manufacturer and the purchaser of Carriages,
Buggies, etc. Complete, Cheap and Efficient.

CLARRY & CO-, .nds‘h’}:n%!::.t’;'rors

14 Bay Street, Toronto,
P.8.—All orders thankfully received and promptly
attended to. Guaranteed the best in the market
Prices upon application.

EXEGUTORS SALE,

RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE STOCK OF

WM. BEATTY & SON,

CONBISTING OF

CARPETS,
Oilcloths, Linoleums and

HOUSE FURNISHINGS.

Liberal Disccunts off all Purchases
FOR CASH.

3 KING STREET E., TORONTO.

Lumser.—There is little of a noteworthy
character in this line. The spring’s business
has not been an active one, and at present
there is but a moderate quiet movement.
Stocksare in moderate und healthy compass.
We quote :—Pine, first quality, ¥ M, $36
to 40.00; ditto, 2nd quality, $22.00 to 25.00 ;
ditto, shipping culls $14.00 to 16.00; ditto,
4th quality deals, $10.00 to 12.00, ditto, mill
culls, $8.00 to 10.00 ; spruce, $9.00 to 12.00;
hemlock, $9.00 to 10; ash, $16.00 to 20.00 ;
bass, $14.00 to 18.00; oak, dimension, $60
to 90.00; oak, plank $35.00 to 60.00 ; walnut,
first and seconds, $90 to 100, rejects $55 t0 60 ;
cherry, $65 to 80 ; butternat, $25.00 to 40.00 ;
birch, $18.00 to 25.00 ; maple, hard, $18.00 to
25.00; laths, $1.45 to 1.60; shingles, $1.50 to
3.00 ; ditto, cedar, $2.00 to 3 00.

LeATHER AND SHoEs.—Shoe manutacturers
say that orders are coming in very well, some
of them reporting quite a few commands for
immediate shipment. In leather the demand
is a fair one considering that this is not at all
a brisk season. A big sale, namely 8,000 sides
of light sole, was made the other day to a Bris-
tol, Eng., dealer, at what is considered a very
fair price. Quebec tanners are reported to be

The MAPLE LEAF BRAND

—QOF—

CANNED SALMON

Continues to be the Popular Brand. Great care is

taken in packing, and none but the Choicest Quality
of Fish is used.

‘We are the Sole Agents for the

Maple Leaf Brand of Canned Salmon
IN OANADA.

A. WATTS & €0., - - Brantford.

RETAIL PRICE, 75cC.
Solf-Wring Mop and Cloth Complete.

It saves labor, time, clothing.
As the hands do not come in
contact with the water, chapp d,
scalded and sore hands are
avoided. The mop being wrung
at arms’ length there is no stoop-
ing or straining of the back or
shoulders. The hands are not
soiled or disfigured by the wring-
M ing of a filthy, greasy cloth. As
the clothing is
not drenched or
disfigured as in
ordinary mop-
ping, no special
preparation is re-
quired.

APPLY FOR
TERMS,

«Truth” Bullding, 73 Adelalde Street West,
TORONTO, Ont.

very firm on an advance in measured
leathers. We ocannot as yet make any
changes in list, but a little concession
would now be made from quoted figures.
We quote :—Spanish sole, B. A., No. 1,
20 to 22c. ; do., No. 2, B.A., 16 to 18¢c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 170.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 24c.; No. 2 do. 20 to 2lc.;
American oak sole, 39 to 430.; British oak
sole, 38 to 45c.; waxed upper, light and
medium, 29 to 32c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32¢.; Scotch grained, 30 to 33c.;
splits, large, 15 to 20c.; do., small, 12 to 160.;
calf-splits, 32 to 330 ; calfskina (35 to 40 lbs ),
40 to 550.; imitation French calfskins, 65 to
750.; russet sheepskin linings, 30 to 40c.; har.
ness, 22 to 27¢.; buffed cow, 114 to 140.; pebbled
ocow, 104 to 14c.; rough, 16 to 21c.; russet and
bridle, 45 to 55¢.

Merars, &6 —Rather more business is doing
of late; we hear of several sales of iron
since last writing aggregating about 1,000
tons ; also a sale of 1,000 boxes of Canada
plates at $2.75, and some fair transactions in
copper, &oc. Warrants are cabled stronger
than a week ago, and are now 44/10d., though
they have touched 45/3d. lately ; a private
cable just to hand quotes a certain maker’s
brand at sixpence higher. Copper keeps still
advancing, and we have heard of a sale of a
ten-ton lot at 154c. per Ib, We advance quo-
tations to 16 to 16}c. in an ordinary way.
Nails are selling at $2.55 to 2.65; a meeting of
makers was held yesterday and some revision
of the card is looked for. We quote :—Colt-
ness, no sfock, to import $21.50 to 22.00;

THE ALLIANCE
Bond and Investment Co.

OF ONTARIO (LIMITED).

Incorporated February 27th, 1890.

CAPITAL, - - -  $1,000,000

General Offices: 27 and 29 Wellington St. Eas
34 and 36 Front St. East, Toronto. 5

This Company undertakes agencies of every de-
scription, and trusts, such as carrying out issues of
ocapital for companies and others, conversion of rail-
way and other securitiea. Will give careful atten-
tion gement of estates, collection of loans,
rents, interest, dividends, debts, mortgages, deben-
tures, bonds, bills, notes, courons and other securi-
ties. Will act as agents for issuing or countersigning
certificates of stock, bonds or other obligations.

Receives and invests sinking funds and invests
moneys generally for others, and offers the best
terms therefor.

Every dollar invested with or through this Com-
pany earns the highest re urns and is absolutely
safe. All investments are guaranteed.

THE INVESTMENT BON 8 of the Company are
issued in amounts of $100 :nd upwards, and offer
unparalleled inducements for accumulative invest-
nents of small amounts, monthly or at larger
ggriods for terms of nfem from five upwards, and

e investor is not only absolutely protected against
loss of a single dollar, but can rely u
returns_consistent with security.
solicited and promptly replied to.

WM. STONK, G. F. POTTER,

President. Managing Director.

First-class gemeral and local agents can btain

remunerative con racts by spplyiagg to °

‘WM. SPARLING, Suprrintendent.

n the largest
orrespondence

Manufacture

THE OFFICE SPECIALTY MFG CO.

Sucocessors to SCHLICHT & FIELD CO.,

Shamnon Files, Binding: Gages,

Cabinets

abirets Shannon & Document Fies

"AND TRANSFERS.

Roller Copiers, Roller Book

PANPBLET and MUSIC BINDERS,

THE FAMOUS SCHLICHT INDEX,

orawen ShaNDON Gabinet
' Convenient Just what everybody
" o 70| e

. % 22 8
2 > 5
= 'GD<
tEE:
==

Shelves, Jewell Shelving,
| Office removed to 118 Bay Street,
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Calder, No. 1, $21.50 to 22.00 ; Calder, No. 3
$20.50 ; Langloan, $23 ; Summerlee, $21.50 to
22.00; Eglinton and Dalmellington, $18.50 to
19.00 ; Gartsherrie, $21.50 to 22.00 ; Carnbroe,
$18.50 to 19 ; Shotts, $21 50 to 22; Middlesboro,
No.1, none here ; No.3, $18 to import ; cast sorap
railway chairs, &o., $18.50 to 19 : machinery
scrap, $15.00 to 16.00 ; common ditto, $13; bar
iron, $2.40 for Canadian, British $2.75;
best refined, $3.00. The products of the Lon-
denderry Iron Company we quote as fol-
lows: SBiemens’ pig No. 1, $22.50 ; Aocadia bar,
$2.20 to 2.25 ; Siemens’ bar, $2.40 ; these figures
for round lots. Canada Plates—Blaina, $2.80;
Pen, $3.00. Terne roofing plate, 20x28, $7.50
to 8.00. Black sheet iron, No. 28, $3.00. Tin
plates—Bradley charcoal, $6.50 to 7; charcoal
1.C., $4.25 to 5.00 ; do. 1.X., $5.25 to 6.00 ; coke
I.C., $3.75 to 4 ; coke wasters, $3.40 to 3.50 ; gal-
vanized sheets, No. 28, ordinary brands,
53 to 5%c.; Morewood, 7c.; tinned sheets,
ooke, No. 24, 6¢.; No. 26, 64c.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.75; Staffordshire
boiler plate, $3.25 to 3.50 ; common sheet iron,
$3.15; steel boiler plate, $3.75; heads, $4.50;
Russian . sheet iron, 1lc.; lead r 100
Ibs., pig, $3.75 to 4.00 ; sheet, $4.50 ; shot, $6 to
6.50 ; best cast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00; round machinery steel, $3.25;
ingot tin, 24c.; bar tin, 26¢.; ingot cop-
per, 16 to 164c.; sheet zinc,$6.00 ; spelter,$5.75 ;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls.; annealed do.,
$2.75. Coil chain, } inch, 63c.; § in., 4§oc.;
7-16 in., 44c.; 3 in., 4}0.; § in. and upwards,
c.

Oi1Ls, Paints, aNp Grass.—There is quite a
dearth of linseed oil, which is very firm at 69

’ -3
W VINEYARDS C2 fuma

BRANTFORD AND PELEE ISLAND.
J. 8, HAMILTON, - President.

J. S. HAMILTON & CO.,
BRANTFORD, - ONT.,
Sole Agents for Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
M'FRS OF THE

“New American”
TURBINE
Heavy Mill Work.

.~ Water Power Pump-
ln‘ Machinery for
g Domestic and Fire

purposes.

Pians, Fstimates, and Superintendence for

Construction of Municipal Water Works and
Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS

Low st Quotations to Contractors
and the Trade.

Howe’s Patent Fireproofing Cement,

For Walls and Concrete Work.

KEENE'S AND PARIAN CEMENTS,

COarlisle S8andstone, Colors, Red and Yellow.
¢ West Newton,” ‘ West,” ¢ Carlisle,” ‘Wes-
ton” and “ Runcorn” Quarries.

MCRAE & CO.,,

-te  ofe e wi=

98 Esplanade St. E., Toronto.

and 72c. per gallon for raw and boiled respec-
tively. The demand has been a heavy one this
spring and there is really little available stock.
Turpentine is up 130. in the South, and not
likely to be lower as stocks are reported going
out very fast. Castor still scarce and firm at
11c. There is a reduction in the price of glass;
some of the smaller dealers were making a cut
in certain sizes, and to squeeze them out the
larger houses have put first and second breaks at
$1 40and $1.50 respectively. We quote :—Leads
(chemically pureand first-class brands only) $6;
No. 1, $5.00 to 550; No. 2, $4.75, No. 3,
$4.50; dry white lead, 5} to 6c.; red do.,
440.; London washed whiting, 50c.; Paris
white, 90c. to $1 ; Cookson’s Venetian red, $1.60
to 1.75 ; other brands of Venetian red, $1.40 to
1.60 ; yellow ochre, $1.25 to 1.50 ; spruce ochre,
$2to 2.50. Window glass, $1.40 per 50 feet for
first break, $1.50 for second break, 10c. per 100
ft. off in 50 box lots or over.

TORONTO MARKETS.

ToronTo, June 26th, 1890.
Drues.—We have to report a considerable
improvement in the drug trade this week. The
following urticles are held very firm at present
values, viz., camphor, castor oil, glycerine,
and hellebore. We learn that oil of pepper-
ment is likely to advance in price.

Dry Goops.—Withjthe warm weather, busi-
ness in the dry goods line has improved
greatly. Orders are chiefly of a sorting nature
and consist naturally enough almost entirely
of summer goods. Payments from the country
are said to be very satisfactory. Domestic
cotton is receiving a good amount of attention
since the Canadian syndicate agreed to close
their factories for six weeks, with the intima-
tion that all cottons in stock at date would be
sold at the old figares, but that all new goods
would be advanced two cents per 1b. The raw
material has advanced recently, whether by
reason of a corner in the market, or the opera-
tion of the law of supply and demand, is not
plain ; neither will it be very obvious until the
new crops are marketed.

Frour anp OarmesL.—The flour market is
just as dull as it can be. Prices are nominal
and unchanged. Oatmeal is still ruling at
tigures quoted. Bran is in fair demand but
no change in price to note.

GralN.—The wheat market still continues
dull and languishing, and in sympathy with
the continued dullness of English markets,
and a falling market in the United States, we
have to report a further contraction of prices
from last week's quotations of about 20. per
bushel all round. Winter wheat No. 1 is now
quoted at 99c. to $1.00; No. 2, 97 to 98c. ; No.
3, 94 to 95¢. Spring wheat No. 1 is quoted at 96
to 97c.; No. 2, 94 to 95¢c.; No. 3, 91 to 92¢.

SIMPSON & CO.
BERLIN, ONT.
Best value and latest stylesin
Church, Lodge and Barber Chairs,

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retail Manufacturers.

e ey

ONTARIO GANOE C0, (LIMITED.)

PETERBOROUGH, ONTARIO, CANADA.

PETERBOROUGH CANOES.

Open Oanoes, Decked Ganoes,
Sailing Canoes, Skiffs, Single-
Handers, Steam Launches.
Tents and Camp Furniture.

SEND 3 CENT. STAMP FOR CATALOGUE.

GAS STOVES. OIL STOVES

REFRIGERATORS,

EAVE TROUGH, 8 it. lengths.

Milk, Delivery, Creamery Can Trimmings,

AND CANS MADE TUP.

Ice Cream Freezers. Heavy Dairy Pails.
We make and supply everything used by Stove

and Tinware dealers,

BRASS BIRD CAGES.

McCLARY M’F’G CO.

- London, Toronto, Montreal, Winnipeg.

MANUFACTURERS & IMPORTERS OF

Hats, Furs, Straw

Highest Cash Price for
Raw Furs.

AND THE

AND CALL,

(r00ds,

All the Latest
Spring Styles for Young Men
row in Stock.

IF YOU WANT NOBBY GOODS,
VERY NEWEST IN THE TRADE, BE SURE
OR SEE SAMPLES,
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Leading Wholesale Trade of Hamllton,

Knox, Morean & (0.

Staple Dry Goods and Smaliwares,
IE:AMIL'IOE':_- OINT.
STOCK WELL ASSORTED,

STYLES & COLORINGS CHOICE,
POPULAR PRICES & TERMS.

Examine some Special Lines we are offering in

Tweeds and Pantings Linens, Towels,
Prints and Sateens, Cashmares.
LARGE RANGE OF
Swiss and Cambric Flouncings, and Em-
broideries, Hosiery, Gloves,
and Parasols.

Letter Orders carefully and promptly executed.
Western Ontario Merchants can see Samples in
Travellers’ hands.

KNOX, MORGAN & CoO,
ADAM HOPE & CO.,

ESTABLISHED 1837.
HAMILTON, CANADA,

IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &cay
Steel Boller Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos, 22, 24 and 26,

SOLE AGENTS IN CANADA FOR
THE SHOTTS IRON COMPANY

Manitoba hard has given in price somewhat,but |

with no margin existing ; the prices at present
ruling are, for No. 1, $1.18 ; No. 2, $1 16. Bar-
ley is unchanged in price, and purely nominal.
In corn and rye there is nothing at all doing.
Oats are in demand for local wants, and prices
firm but unchanged from last week. Peas
are firm, in good demand for export, and
about one cent per bushel higher, now selling
at 61 to 62c.

Groceries.—The amount of business doing is
fairly up to the average at this season of the
year. There is a continued steady trade being
done in canned goode, large shipments going
west. One wholesale house reports the ship-
ping of two car loads for Winnipeg. composed
of tomatoes, corn, peas, and strawberries.
Freights are reported favorable per car load
from Toronto to Winnipeg and British Colum-
bia, and some of our wholesale houses are
developing a trade in that direction which
may ultimately attain to respectable propor-

Leading Wholesale Trade of Hamilton.

THE B. GREENING WIRE GO,

(LIMITED.)
Wire Manufacturers & Metal Perforators

VIGTORIA WIRE MILLS,

HAMILTON, ONTARIO,

BALFOUR & GO,
TEAS

~——AND —

Wholesale - Grocers,

Importers of

GLASGOW. HAMILTON, - ONT.
Ks WO W0
é\ ‘““ "0 J. & r%vg\:g:\.\as %‘n— FRICTION
\\\\ STAMPED &{,’ %
1847 ROCERS BROS. SN A
ane RE

GENUINE AND GUARANTELD

4, ¢ <t v

LT TY v Y

"'04:"7 SiLVER "‘ w°
TUuRgne IN ¥

THE ONTARIO COTTON GO,

HAMILTON, ONT.

MANUFACTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducl;s_—for Agricul-
tural Implement Makers:

c—

DUNCAN BELL, Agent, - MONTREAL.
J. E. McCLUNG, Agent, - TORONTO.

Meriden B}j}annia Go.

W T OR MOTION;
STANDS ANY.Y E A
HARDWARE STORE S ALL SE UL I
BEST WHITE META

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
MANUF'RS OF

HIGH CLASS

SCREW PROPELLER®

For all Purposes.

Large Stock kept on hand. Wheels made
tal; dimensions.

OWwING 10 CERTAIN DEALERS

attempting to palm off on the public the pro-

ducts of other makers, and representing them to be

ours, to the injury and reputation of our goods, we
have issued the followirg:

CAUTIONI +rA5:

TRADE

Merchants are respectfully ad-
vised that hereafrer all gloves of
our manufacture will be STANPED
arbeara SILK WOVEN label as helow

\ H-.'Storey & Son

Acton, Can.

tions. In teas, new Japans are selling pretty
freely. Coffees are very firm, the last Dutch
sale being very spirited. White sugar, granu-
lated and Redpath Paris lamp receded 4 of a
cent. per lb. yesterday, and are now quoted at
7 to 7hc. for extra grannlated, and 7§ to 7§c.
for Redpath Paris lump. Rice is in good de-
mand and firm. Dried fruits continue un-
changed in price and in small volume on the
market.

Hay anp Straw.—The best timothy hay is
selling at $15 per ton; this figure is reached by
but few loads, however, the ruling price being
about $13 ; for mixed hay $7 to 9.00 is being
paid, and straw is fetching $7 to 8.

Hipes axp Skins.—The slight advance in
black leather has not been enough to warrant
the tanners in paying the exceptionally high
price at present ruling locally for all green
hides, and unless leather takes a decided ad.
vance 1n price, tauners will find their position
as unbearable as it is anomalous. Prices are
unchanged.

Leataer.—As our report last week stated,
the lull in the leather trade was transitory ; it
has already vanished, and business is better
than ever. Some English buyers have been in
town during the present week. One city firm
alone reports the sale of $15,000 worth of
sole leather. Large quantities have also been
purchased in Montreal by the same English
parties. Filling these orders, with local de-
mands, and the previous export shipments of
this season to England, will pretty well clear
out the market here. The demand is good for
all grades and qualities of leather, but more
especially for heavy jobbing Spanish and heavy

(11
Our NaTionaL Foobps*

AND CHOICE BREAKFAST CEREALS.

Desiccated Wheat
Desiccated Rolle ! Oats
Snow Flake Barley .. ..

1 d‘oz. in case.
3 1bs. “ v

Rolled Wheat Fiake: 3 lbs. “ “
Buckwheat Flour, 8. R ... 4 1bs. “ o
Prepared Pea Flour .. 2} 1us. o “

Baravena Milk Food ......
Patent Prepared Barley

Patent Prepared Groats
Gluten Flour
Barley Meal..
Rye Meal .....
‘White Corn
Germ Meal ..
Frumenty ............
Pearl Barley (xxx)

Ilb, Tine. ¢ «
1 lb. " " o“*
“" "
" “

" o

“ .
...............

THE IRELAND NATIONAL FOOD CO., (Ltd.,)

ITORONTO, - - - - ONT.

H. G. BAIRD & SON,

Manufacturers of
full line of

BRICK AND TILE
MACHINERY.

SteamorHorsePower

ENGINES
and Mill Work.

" PARKHILL, - ONT

WARDEN
KING & SON.

Spencer’s
Patent “Daisy*”
Hot Water

T,

In sizes to suit
Colleges,
Convents,
Churches,
Public - 8chool
Buildings,
and Residences
of all kinds
and descriptions,

Send for Price
Lists and Testi.
monials to any of
the le team-
fitters in Canada,
or to the manu-
facturers.

637 GRAIG ST.

MONTREAL.
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harness. Prices are expected to advance 10
to 15 per cent. on all kinds of leather any day.

Louuper.—The lumber trade may be said to
be in a fair condition, nothing lively about it,
but a fair volume of business being fransacted
throughout the country. The trade in the city
" hag been of smaller volume than the wants
under ordinary times would demand, which
can be easily accounted for by the late build-
ing strikes, now happily settled. Business
outside the city is principally bound westward.
There is no special demand existing for any
particular kind of lumber, and the amount of
business done from January to June of present
year, compared with the same period of last
year, shows a contrac ion of nearly an eighth,
which loss in volume is placed to the credit
[should we not rather say debit ?] of the afore-
mentioned trade strike in the city. The
upper grades of lumber are not maintaining
their values so well, which is chiefly caused by
the uncertainty of the McKinley Bill in the U.
8. Senate, and the Canadian market being
poor at present. The South American trade
has, since the uncertainty of the stability of the
Governmentin Brazil, dwindled decidedly. The
olass of lumber exported, in lumber parlance is
called stock boards, size 1x12inches. One firm
alone reports having shipped near 3,r00,000
feet last year, and this year 100,000 feet will
foot the bill. Prices” are practically un.
changed, although in some cases and under
certain conditions easier figures can be secured
than are quoted, but generally speaking there
has not been any break in the price.

Provisrons.—In hog products trade is quiet
but the warm weather has improved the de-
mand for all kinds of amokeg meats; long
clear bacon we quote 8c. per lb.; hams, 12 to
124c. ; breakfast bacon, 11} to 12¢.; lard, 93 to
10c. ; butter is selling fairly well from 12 to
14c. per Ib. Cheese is barely steady at 93c., a
. shade lower than last week, and indications
point to lower prices. Eggs are firmer at 13 to
133c. per dozen.

Woors.—In the wool market there is no
change in values to note, and trade is reported
as somewhat slow. Quite as good prices are
being paid for the best wool here as are being
paid in England, but the wants of the U. S.
market being for some time anticipated, busi.
ness will drag.

‘BROWN’ & <ARMINCTON & SIMS’
ENGINES,

Steel Bollers, Ice & Refrigerating Mach'nery.
WE MAKE A SPECIALTY OF

Waterworks Pumping Machinery.

Our_Improved Compound and Triple
Expansion Compound Duplex
Pumping Engines
Are the most Simple, Economical, and efficient,
made on the Continent. Eminently adapted for
Reservoir, 8tand-pipe, or Direct Pressure Systems of
Water Works. e have many of these in use, in
all sizes of Water Works, proving the

Most Complete and Efficient System
of Fire Protection.

Plans, Specifications & Estimates Furnisted.

OSBORNE - WORSWICK €0., Limited,

ENGINEERS,
HANILTON, - - - . _ opT.

THOS. WORSWICK, Consulting Mechanical
Engineer, Manager,
&7 Address all communications to the Company.

Storage and Commission.

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.,

COMMISSION MERCHANTS,

TEAS, - COFFEES, - SUGARS.

on Aife

HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restriotions as to Residsence. Travel, or Occupation. Pald-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST
EARLY DEATH.

Provides an INCOME iu old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Redaced or Recalled at any future
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actually received 95 per Cent. of the Profits so earned,

W. O. MACDONALD, —_— J. K. MACDONALD,

Actuary. Mauanaging Director

Solid Progress & Good Results.

Persons insuring their lives should investigate the financial standing of a Company, the same ag they
would a Bank in which they intended to invest—not by the volume of business passing in and out, but by
its financial record, its age, and its profit-paying resulis. N )

No Company in the U. 8. has made as regular and solid dividend-pa;
ANNUAL CasH DIVIDENDS to policy-holders for so many years past, without a retrograde step, as the

ZTNA LIFE INSURANCE COMPANY,

of Hartford, Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Btreet).
We invite attention to the following unequalled showing of increases in all the important items of
(1) Cash Profits paid on Life Policies issued in 1873. (2) Same on 20-year Endowments. (8) Assets to each

Confeder

ORCANIZED I871.

att

ing progress, and increased its

$100 of Liabilities. (4) Total accumnlated Fund. (5) Ztna's Insurance in force in Canada. (8) Cash
Paid the Assured on Policies issued in Canada :—
1 2 3 4 - 5 (]
YEAR PROFITS PAID ASSETS TOTAL ZETNA'S LOSSES
Endi Paid upon Upon $10,00) r $100 of Accumulated | Insur.in force Cashed
Jan. 1 $10,000 Life. |20-year Endow. iabilities. | Funds. in Canada. in Canada.
1674 $35.67 $36.30 $108.38 I $19,204787 $8,474,000 #71,616
1876 38.66 38.20 108.93 20,6574 8,941,479 66,790
1876 41.14 48.20 111.94 22,002,734 8,967,672 95,941
1877 51.46 65.20 113.18 ,290,601 8,098,233 78,324
1878 54.11 72 40 116.88 24,034,178 8,211,316 ,683
1879 59.70 8470 116.66 25,120,804 8,760,189 117,315
1880 62.63 93 118.10 25,856,195 9,269,325 117,246
1881 65.46 100.70 118.92 26,403,440 10,324,868 124,335
1882 68.47 109.20 119.32 27,655,886 11,370,008 101,750
1883 71.55 118.10 120.18 28,402,886 13,098,994 154,864
1884 74.71 12250 120.30 29,080,555 14,566,409 188,968
1885 77.98 137.80 120.70 29,771,230 - 14,893,319 206,003
1886 81.20 147.60 190.42 30,562,261 15,851,635 292,069
1887 84.53 168.30 120.37 31,£45,930 7,004,560 206,728
1888 87.93 169.60 120.74 32,620,677 17,837,214 262,667
1889 91.35 181.50 121.00 23,819,035 18,248,768 344 840
189) 94,84 193.90 120.30 94,805,819 18,251,860 364,168
COMPARISOIN.

Net Cost of $10,000 on the Ten-Payment Twenty-Year-Endowment Plan,

age 42, issued in 1883, in Six
different Companies, the Profits applied in reduction of Premiums :—

YRAR ZATNA MuTUAL PROV. LIF 2 NEw BERK- NATIONAL
Pa. LIFE. BENEFIT. & TwUST Co. ENGLAND. SHIRE. Vr.
1885 $731.10 $810.00 $767.00 $804.50 $824.00 $8%4 50
1888 703.10 697.70 767.00 715.90 824.00 804.50
1887 684.00 692 10 688.50 718.20 737.40 804.50
1888 672.10 684.10 681.50 701.40 732 40 804.£0
1889 659.80 677.10 674.20 701.20 737.20 668,90
Total, $3,450.10 $3,561.00 $3,578.20 ’ $3641.20 $3,845.00 $3,886.90
Saving in ZEtna, so far, - | $110.90 $128.10 819110 $8394.90 $436.80

For further information, apply to an Agent of the Company, or to
W. H. ORR & SONS, Managers, Toronto.

Sawmills, Saws,

e . )
ke Engines, s« miron
hingle Mills Best eual

gmh Mills, Boilers,.2caiyer .

Yeneer Machines, Planecs,

Matchers

and Moulders,

[R—

Saw Gummers and
Saw Swages.

Send for Circulars

Engine Works

Co.,
Brantford,
Canada.




QUEEN CITY CHAMBERS| Fire fmsurance ! T MUTUAL

82 CHURCH 8T.. TORONTO.

Fire, Life, Marine, Accident and
Plate Glass Insurance. Head Ofics, -
MILLERS’ & MANUFACTURERS’ INS. 60, | caprrar, . - -

FIRE ONLY.

ONTARIO MUTUAL LIFE ASS'GE CO.

EASTERN ASSURANCE COMPANY

OF CANADA.

Branch 0ffices at

LIFE

Insurance - Company,

OF NEW YORK.
RICHARD A, McOURDY, - . President.

lum, - - - - $126,082,1563.56.

st and best Life Insurance
mpany in the world.

‘| The Naw Businees of the Mutual Life Insurance

Halifax, N. 8.
- 81,000,000,

. ..
-t -

LIFE AND ENDOWMENT. J. H. Ewaxt, - ;E::::zn P-Q General Agent. | 114 bu-inu- lgx(‘:v!n tgg Gm%b. Oo:'l mtlv'e ‘Gain

made by any Company during the pas

C. R. G. Johnson, - General Agent. including:

- 8 741
FIRE INSURANCE EXCHANBE. | ™ * ™™ Simvrrsc, s, 57 mme
ST. JOHN, N. B. 1,645,620 11
y J. M, Bobinson, - - General agent. 83,756,793 86

T“E Inél!‘gl@ A!l“(}i';'EHNA'l‘"cE cu' W Hyndm TTETO P % Inera.l Agent. '

President, -

HAND-IN-HAND INSURANCE CO.

FIRE AND PLATE GLASS,

BRITISH & FOREIGN MARINE INS. CO.

J
Prosident Bsnk of Nova Bootia.

OHARLES D. CORY, Mansging Director.
D. 0. EDWARDS, Secretary. | large d

THE MUTUAL LIFE INSURANCE CO.

Has Paid to Policy-holders since
Organization $237%,481,839.83.

The wonderml wth of the Company is due in &
e freedom from res ctlon l.nd

OHN DOULL, Esq.

OCEAN AND INLAND.

QUEEN CITY FIRE INS. GO.
SCOTT & WALMSLEY,

mommonm«w

QUEBEGC

FIRE ASSURANCE CO'Y

h-home oondmonu 1n the contract, and;to the o]
tunities for invectment which are offered in n
to indemnity in case of death.

The Mutual Life was the first to prwﬂoslly under-
take the ﬂmgﬂﬂuﬂon the insurance contract,
and strip it & verbiage in the mases of which
o8 oliny holiets who bat b '°’“‘°'«n‘“"”'wiw°‘“”“a
of olders w owever o-

Hed Trom the strict letter of the aghosien

;E:'h;:l:ont m weﬂnlly to the gpnlu m

UNDERWRITERS. Government Depoalt, - = - = $75,000 |, 57.0ont ] 108,000,000 07 ot ipauraneL.® COmPARY

The Distribution Polloy of the Mutual Life Insur-

) Amtl—st. John, N.B.. THOMAS A. TEMPLE. Company is the most liberal tract offered

UNION WOTUAL LIFE [NS. COY,| == St S oo |t s i

PORTLAND, MAINE. e & i axwr | T & H. K MERRITT,
JOHNInE”DI“WIT'I‘M e —— 1 General Managers Western Ontario,

The attractive features snd popular &)lml of thh
wou-known Company present many inducements to
in insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence
Travel, Suicide or Occupation, Military mti
Naval Service excepted. Its plans are varied and
ada; to all olronmstn.nooc There is nothing
in Inlnnn hioh it does not furnish cheaply,
tabl andPinr%lligibl BSend to th:’ Oiq.mpcn M

me Office, Portlan e, or an agen

for nbllmtfonldecm L Conver-

b luy.chuA.,orm;Vporoent.Gusr-
anteed Bond Policy, Class A.. md other forma
of Bond Policies; also for pamphl exlg‘
the Maine Non-forfeiture Law, md for
m”nder Total paymonu to I’ollcy-

and their Bonoﬂclarlo', more than

$88,000,000.00. Good Territory still open for
aotive and experienced agents.

Issues a.ll kinds o(
ACCIDENT POLICIES,

H. 8U THERLAND, Manager.

TORONTO.

THE WATERLOO MUTUAL FIRE INS. GO.,

ESTABLISHED IN 1863,

HEAD OFFICE, - WATERLOO, Oxr.

Tolal Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, GEORGE RAND
President Vi

ALL,
ice-President.

C. M. TAYLOR, I

JOHN KILL:
Secretary, ER,

Inspector.

TH H

LONDON LIFE INSURANGE GO,

HEAD OFFICE, - - LONDON, Ont.
Subscribed Capital, $228,000, | Government Deposit, $50,000.
JOSEPH JEFFERY, PREsENT. JOHN MoCLARY, Vion-PREST.

This Com Lﬂpany issues “Special Term, “ Whole Life,” Limited P&yment.

and Endowment Policies, on as favorabje terms as any.
For further particulars write or apply to

JOHN C. RICHTER, Manager.

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - « = = - ‘WATRRLOO, ONT.
Morlud Capt 000 Dom. Govt. Doposit, - $50,000,
Sabserf p“" ‘l'm:ooo | Pald-up Oaph 62,500,

Jms Tnow, MJ’ President. P. H, 81us Esq, Vice-President.
8. HILLIARD, Man Directo
dnn almost uncon-

Onr Policy is a stn.igm mise to pay.fill‘kge a bank
ditional. Noyrestticﬁon on grr:vel or occupation. Is nonforfeitable after two
for failure to pa.x renewals. Tl

possible. There are Three c ©!
ving each in profits the true beneﬂt of its own longevity. RATES compare
vorably with any in the world. Choice of all sound plans of assurance

offered, no other.” Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

COMMERGIAL UNION

ASSURANOCE ©O., (LTD.) ]
Of London, - - - - England.
FIRE TIFH, MA TN

'l'ohllnvested Funds -cccoovececnnacacn .. $12,600,000
CANADIAN BRANCH:
HEA.D OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 83 TORONTO STREET.

R. WICKENS, Gen. Adent, for Toronto & Oo. of York

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - -~ - Manning Arcade, TORONTO.
Hox. GEO. W. ROSS, Minister of Education BN,
e &E&hg?n% '} V1an-PrEsomTs

Policies issued on all the best approved plans, both
Level and Natural Premium.  Total abstainers kept
in a separate class, thereby getting the advantage ot

their superior longevity.

" AGENTS WANTED., -

H. SUTHERLAND,
Manager,

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA:

Cor. $t. James $t. & Place d’Armes Square, Montreal,

LOW RATES o PREMIUM, ABSOLUTE SE
POLICIES FREE FROM CONDITIONS. L sGCUPBl{ggm

Claims Paid Promptly, & None Oontested siuce Organization.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadian Investments exceed $1,000,000. Of which $817,3
Deposited with the \n Government for the sole B4 s
Benefit of Canadian Policyholders.

< e .« TORONTO AGENTS: -- -
8. BRUCE HARMAN, W. H. WHITE,
Co. WeLLINGTON & 800TT ST8. I8 Toronto Street.

Manager for Canada, - - - - B. HAL. BROWN.
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CANADA LIFE ASSURANGE COMPANY

HEAD OFFICE, - HAMILTON, Ont.
Capital and Funds over

$9,000,000
Annual Income over - 1,600,000
Eastern Ontario Branch, T :

QEO. A. & E. W. cox, Managen.
Province of Quebec Branch, Montreal, - - W. MARLING, Manager
Maritime Provinoes Bran
' P McLARREN, General Agent.
u.nlcob. Brsneh

+

“%mvin Becretary
Winni
W. L. HUTTON, Manager. ums’ﬂn General Agent,

A. @. RAMBAY, l’roddont. R. HILLS, Secretary.
W. T. RAMBAY, Buperintendent.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
INOOME. ASSETS. ASSUR'NO'S INCOME. ABSETS. ASSUR'NC'S
IN FOROE. IN FOROR,
1979...8 48,210 @546,461 $1,064,350  1884.$ MBI $ 1274307 & 6,844,404
~1876... 102,823 715944 9,314,098 1889, 563,113 2.250,000 13,181,368
1880... 141,402 911,192 3,861,479 —_— — J— —_—

The SUN Is:ues an absolutely unconditional policy. Tt pays claims
. promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director,

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, MONTREAL.

doin‘f business in Canada only, presents the following
nlnnnohl maent solicite the patronage o!’ihooe seeking unquestion-

able security and honorable treatment :—
Assets, January 1st, 1889 .. .. .
Inceme During the Year ending Dec. 8lst, 88,

DUNCAN MCINTYRE, Esq., Pres
ARTHUR GAGNON, Bec.-Treas.

$746,000 00

625,000 00

Hou. J. R. THIBAUDEAU, Vice-Pres
GEO. H. MOHENRY, Managen

ROYAL

INSURANCE COMPANY OF ENGLAND,
LIABILITY OF SHAREHOLDERS UNLIMITED.

c"‘ .o .o oo (X3 .l 000
& mh LX) .o (X . oo l ’62 m
Life Funds, . . 16,288,045

Anmual Inoome, npwu'ds of .. . 5,000,000
lnvumu tooﬁon of Sadian Pollcy-holdm

ption‘cv)gth vz o st modersto rates of proml
“Xunnnou gnng; m the most spprond 'orms, am

Head Office for Ganada-ﬂayal Insurance Buildings, Monireal,

Agents for
JOHN KAY, Toronto & W TATLEY,
ARTHUR ¥. BANKS, | Qoupty of Chief Agent.

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. lst, 1890.

Assets, $14,825,966
Income, . 2,963,000
Insurance written ln 1889, 10,148,888
Total Insurance in foree, 54,199,871

Total Payments to Policy-holders, 28,010,000 .

CANADIAN MANAGERS:

J. FRITH JEFFERS,
LoONDON,

For Province of Ontario.

GEO. W. RONNE,
MONTREAL,

For rest of the Doménion.
== Applicants for Agencies please address as above. %
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WESTERN

IASSURANCE OOMPANY

FIRE AND MARINE. Inoonrormarsp 1851.
m . oo .. oo oo .o .o 81,000,000 00
over oo oo o0 o . oo l,mm 00
Annual IMQ, over.. e o .o e 1,500,0N 00

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directos
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFICE, -

HAMILTON, ONT.

m e L1 .0 e e L]
m wig Dominion Gevemnment s 2‘1):%
NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuary

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINIR.

Cash Capital and Amsets <. oc oo oo oo oo $1,188,668 E2
INOORPORATED 1883,

HEAD OFFICE,

TORONTO, ONT.
BOARD OF DIRECTORB!
JOHN MORIBON, Hsq
« + JOHN LBYS, Bsq,
John Y. E Geo. H. Bmith, '
Thos, Wmn" A. Moyers, Enm
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Insuranoce.

North British and Mercantile

INSURANGE  COMPANY,

BSTABLISHED 1809,

Tetal Assets of Company
at 81st January, -

| s49,032,702

Head Office in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915

AGENTS8 IN TORONTO:

N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRBEAL.

LARGE PROFITSI|&

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0.

Based upon Policies of $10,000 each.

) ash Value| Paid.

Kind of Polioy. Pol, & Div. | Ins. Value
15th Year, | 15th Year

Ordinary Life 30 | $3,51510 | §8,500 00
Wy 40 5,137 40 9,760 00

“ " 50 7,966 90 12,150 00
920-Year Endowme 30 10,196 90 24,400 00
“ 40 10,666 80 20,980 00

“ “ 5 12,153 70 18,530 00
15-Year Endowment.| 30 14,903 00 88,250 00
¢ 40 15,684 60 29,600 00

“ “ 50 17,188 00 26,900 00

5" The Tontine Policies of the NEw Yomx Lirm

,in connection with guaranteed insurance,

an Investment at & higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General M for Canada,
Hnap Orrice—8 8t. John street. NTREAL,

BRANCH OFFICE —London & Canadian Loan Bulld'g.
Bay Btreet, TORONTO.

THE
EQUITABLE LIFE
ASSURANOCE SOCIETY
OF THE UNITED STATES.
January 1, 1890.
ASSETS, - - -

$107,150,309

LIABILITIES, 4% - 84,329,235

SURPLUS, - - - $22,821,074
NEW
ASSURANCE } - - - $175,264,100
IN 188g.

OUTSTANDING

- -~ - $631,016,66
ASSURANCE,} $631,016,666

INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

Wu. HARTY,
General Manager for the Province of Ontario.

Standard Life dssurance Co.

ESTABLISHED 1825,

Total Invested Funds over......... 934,000,000
Invested in Canada.

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARQGE PROFITS.

Unconditional & Non-forfeitable Policies 1ssued

- te
5 3

W. M. RAMBAY, Montreal,
Manager

for Oanada.
OHARLES HUNTER,
Buperintendent ot Agencies.

Umml & I.mlon & Globe Insunmco

Tnvestaente 1o’ Ganad P——
Head Mco, Canada Branch, 'onhul
5 Ay g-?;nw%nm Bnoh-nm.’n‘ig'
'uooptoa Lowest Curren! Bnu. Dwiling
Jos B‘Bnnn Toronty Ageat, 80 W
0. BMTTR, Chief Agent for Dom., Montreal.

LONDON & ¥
LANCASHIRE7

INSURANCE COMPANY.

W. A, SIMS, T. M. PRINGLE,
MANAGER, Aanxt, ToRONTO.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(BSTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t.,, MONTREAL.

Bubscribed Capital.....cccwmes 8,900,000 Stg.
Total Invested Funds, over ... 1,600,000 ¢

Toronto Agency—ALF. W. SMITH.
No. 2 Court Street.

CITIZENS’

Insurance Company
OF CANADA.

HEAD OFFICE, 181 ST. JAMES STBEET,
MoxTRREAL, February 5th, 1890,

To oUR AGENTS.

It affords me muo! nrlmuu to inform you that
the Directors have conferred the tion of General
Ma. of the C y upon E. P, HEATON,
for some time gut ngncy sn ntendent of the
United States ch of th don and Lanca-

shire Fire Insurance Comp-ny. at New York, and
previously for some intimately connected
gﬂith th:, i::hsnnnoe business an‘O::lw %.1 Mr. Heaton
e Company uable experience,
and from his reotm{w; present standing, will,
] am sure, be ound an efficlent and oapcble officer.
Under his management the “ Citisen’s ' should soon
oocupy a leading place amc:mt the Canadian Insur-
ance panies, and to end I have only to
bespeak for him, and for the Con;mn
ance of your mppoxt and best effor

Yours, very truly,
J. J. C. ABBOTT, Preaident.

y & continu-

North American Life Assurance Co

INCORPORATED BY BPROIAL ACT oF THE Dominiom
PARLIAMENT,

FULL GOVERNMENT DEPOSIT.

DIREOTORS :
HON. ALEX. HAOKENZIE M.P., ex-Prime Minister

of Canada, Presiden:

JORN L. BLAIKIE Prea. Can. Landed Credit
Co., and HON. G. W.qALI.AN Pres. Western Can.
Loan Co., Vice-Presidente,

Hon.D.A, deondd ex-Lieuntenant-Gov.of Ontario

L B e D, YL Fros. Bulling & Loun ox:

'’

J. K, Kerr, hu’.q husn. Kerr, Maodonald,
Davidson &

John Morison, Esq., Governor British Am, Fire A. Co.

B. A. Meredith, E LL.D ., Vice-President Toronto

Trusts
A.B Campbe! Esq Prel.BrltlshOnn.L & In, Co
D. Macrae, Esq., lhnnfmurew, Guelph.
E. Gumoy, Baq., I(a.nnr T.
QC M.P.
Pres. American Watch Case Co.

Hon. 0. Mow°¥, H?.P., Premier of Ontario.

B.B.H , E8q. (Mesars, Hughes 5ros.), Director
Lan Becurltyco

James 'l'horbm. Bsq., M.D,, Medical

James Boott, Ei lq.. ll'nmhmt. Director

‘Wm. Gordon, oqi.{Director Land Becurity Co.

B.B Oook Euq P., Director Traders’' Bank.

ﬁsq Pres. Toronto Real Estate In-
vestment Co.

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.

Hon. Frank 8mith, Pres. Home Ssvings & Loa.n Oo

‘Wm. McCabe, Esq., ,hb.B KA,

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,

EsTABLISHED 1847,

GANADA BRANCH, - MONTREAL,

Canadian Investments nearly $1,000,000,
ACCUMULATED FUNDS,
1867 - - - - - 8 565,000
188 - - - - - 1,185,000
1878 - - - - - 2,810,000
1881 - - - - . 4,210,000
1888 <= - - - 4,780,000
1886 - - - . - 5,304,000
1888 - - - - - 6,886,000
1889 . - . - 6,854,000

General Manager, - - ¥. STANCOLIFFE,

G 1 Agents, T t
J. E BA. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Pald-up Capital, One Million Pounds .Stg

Capital Sabseribed, .. .. $10,000,000
Invested Funds, .. .. .. 20,210,000

Gen, Agents for BOBT. BIMMS & CO.

Canada, { ENHOLM, } Montreal,

Toronto—~HENRY D. P. ABHB'!BONG.M Boott 8%
Brit. Am, Asa. Q0. Bl

Kingston—' God British Building.
Kmﬂton—GEOBGE'%GILI‘EBPm. 90 James B¢

PEHGENIX
FIRE ASSURANCE COMPAKNY, LONDON.

Established in 1788, Canadian Branch established
in 1804, Losses sinoe the establishment of the
Company ex | )¢ Balance held in hand

Government (for the

Canada), ; Street,
lonn}marn. PAmnon & Co., Agenis
for the Dominion, LEws M T & Oo., Agents
for Toronto. R. MaoD. PATEBBON MANAGER,

The “Gore” 6 fire ns. Co.

Blshtaken onca.shornntulmans.

PresmoanT, Hon. JAMES YOUNG.
VICR-PABMIDENT, A, WARNOCK, Haq.
« = = R B8 BTRONG.

MANAgER,
HRAD OFFICE, - - - - GALT, ONT,

Al

MUTUAL
FIRE INSURANCE GCOMPY
of the County of Wellington.
Business done on the Cash and Premium Note

W S'l‘omlE " OHAB DAVIDSON,

HEAD OFFICE, - . . . GUBLPH, ONT.



