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Montreal Stock Market,

INCLINED TO BE DULL — WHY G. T.
JUMPED IN LONDON TO-DAY —
VIRTUALLY NO CHANGE IN PRICES
TO-DAY ON THE LOCAL MARKET—
WAR NEWS WITHOUT POINT.

Montreal, Feb. 9.

The morning sesslon if Bteady was in-
clined Lo be a little dull, and in agreement
witk this, news of cvery kind was with-
out point. The gineral waor situntion was
said to be improving .and markets to be
stationary rather than advancing. An
importent telegram, it fs true, -vas re-
ceived by Mcsstas, Forget explanatory of
the sharp advances in Grand Trunk, that
1st preferred stock had got full 5 p.c. div-
fdend and 2nd preferred stock 3% p. c.
- Telegram also safid that prices, on the
dividend, had gone mad tha, if politics
svould only  keep steady, their advance
had only just begun. This interesting sta-
tement jwas about tho only plecs of news
to-day and it did not affect the list at
all as probably ft would have done if
the stock had been listed and active on
the market.

Canadian Pacific on comparatively light
trading closed to-day at 97%, 3§ higher
than yesterday’s close. The lot  which
was taken at this price was a broken one
50 that the proper quotation is 87. Be-
yond the mceting on 3Monday there is lit-
tle further to tell.

A8 the opening prico of Street was 1
above previous close while the flnal sale
brought o price a fraction less than this,
the valus of this stock did not alter to-
day. Only 200 shares of it changed hands
and tho closing demand and offer were not
strong. .

Some anticipation of another squecze in
money at New York may have had some
influence there in keeping the market quiet
and as ono market infects the other the
local . market may hay havo been dull from
the samo reason. Anyway Richelicu at
11814 was on very inactive mazketing, 3%
lower this forenoon. The offer for more
being 11336, tho stock’s pcsition cannot
bo said to have gono back.

Thero was n weak opening in Toronto,
followsd by throo other gradual descents

by which the isst price stood at i08Y.
As oven this keeps tho previous advances
and as the closing was strong the posi-
tion of Toronto is very much <what it
was preyiously.

Opening ot 2 of an advance War Eagle
gajned another 1, then another 2, on
small tranaactions for tho liquidation is
over for the present at least.

Payne at 105 was 2 lower than last
price of yesterday, while Republic closed
1 point higher. Dom. Cotton dcclined ¥,
Aontrez’-London still keeps low. Two
small parcely of bank stocks were at old
prices.

MORNING SALES.

Can. Pac.—300, 97. 20, 9714.

Mont. St.—50, 297. 100, 296. 50, 2953

R. & 0.—25, 118%4.

Tor. Ry.—25, 1037%. 30, 108%. 225,
10314. 100, 108Y.

War Eagle—1606, 160. 500, 181. 500,
163.

Payne—~8760, 105.

Republio—-i000, 91. 1000, 92.

Dom. Cotton—225, 104

Mont.-L.ondon—100, 29, 425, 28.

B. of Com.—4, 145,

Merch., Bank—16, 180.

AFTERNOON SALES.

Can. Pac—150, 9735, 100, 97.

R. & 0.—150, 113,

Twin City xd—100, 63. 125, 62%.

Tor. Ry—100. 10315. 25, 103Y;.

Payne—200, 106. 1000, 10814, 2000,
103.

Repullic—5000, 92.

Dom. Cotton—450, 104.

War Eagle—500, 169.

AMont.-Longon—1000, 28.

Ont. Bank—1, 1243,

Werch. Bank—20, 160.

Mont. Teleg.—85, 172.

STRAWS.

Bank of Belgium has reduced its rato
from 4%°to-4 p.c, and the Bank of Hdl-
land {from 4 p.c. Lo 814 p.c. Thess changes
were considered inovitable in view ‘of tho
casy..mongy position in London, Purisand
Barlin and indicate cheap monay alf over
Europe.

Peoplo’'s Gas has declared o dividend of
1% p.c. payable February 25th.

T1ed by Amecrican Steel and Wire Co.,
other Industrinls are making public full
and clear stateme.w.. This is strengthen-
ing tho position of .ndustrial stock. It
would be better for directors of industrial
companies (o take the public into their
confidenco.

e @ @

Northern Pacific having purchased {rom
Standard Oil interests T.verett and Monte
Christo Road <will mike Everott its Puget
Sound headquarters. It will come. hers
into competition with the Great Northern.

TONDON AND PARIS
Feb, 9,1900.

Bank of England Tato ...ccceees seeeenese 4
Open disconnt rate 33
Paris Rentes...ceeees 100-70
French Exchange 25f..18
Consols, money 101
Oasnrgdcian Pacific oe
New York Oentral 138
St. Paul p . 1953
Union Paciflo... 78}
LGNDON-CABLE,

0. Moradith & Oos Cdble gives the-fol-
lowing London quotations’:

Grand Trunk, guaranteed- 4 p.C......8¢
¢ 8t preference............81
« 2nd “ LI L TITIT IS
.k 3rd ¢ JEIRN
G. T.R. Oone
.P. R 9%

HMONTREAL STREET EARNINGS,

Month of Deg...eesr%. 37,681,109 Inc.$9;012.81

Fob. 1, 4,471.82..ccccecrennenens ING, 344,80
"2 4,280.66 ... aeens §¢ 31¢.483
« 8 4767.65 e 3i4%3
“ 4 398801 “ 35.78
s 5 4,858.16 ¢ 409.01
“ g 440717, o 209,17
€ 70 4495, . 534.25

074.58

b 8’ 4,608.41-.».--on"-uu. to
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MONTREAL MINING EXCHANGE,

LEADERS IN THE MARKET STILL
WEAK — MONTREAL-LONDON STEA
DY — DEER TRAIL CONS. SELL-
ING AT 9% CENTS — BIG THREL
AT 8.

Montreal, Feb. 8.

Lotters have been written to ond  re-
celved from BMr. Gooderhum by the local
Stock Exchange in connection with tho un-
usual proceedings ro tho War Eagle and
Centre Star mines. Aany complaints
have Ueen received and much fault-finding
bos taken pluce, and whatever the out-
come may be, there is no doubt that tho
directors are greatly to blame for their
shortsightcdness and the bungling manpner
in which thoy proceeded to inform’ the pub-
le of their stupidity in allbiving such cir-
cumstances to arlse.

The market was inclined to be dull
again this morning.

At the opening Big Three showed signs
of strength and sold at 8 cents to the
amount of 1500 shares, but later in tho
doy the demand cased off and 7 was all
that could be obtained, tho stock was
freely offered at 714 cents.

California was likewise a 1little weakor,
thero 18 a  genuine fecling of insccurity
amongst holders of stock, caused by the
fea(r of a strike throughout the camp,
and the closing down of the smelterst We
think, however, that this fear is exagger-
ated. The stock sold yesterday and to-
day at 1014 cents.

Deer Trail Cons. was also weakor, 11~
125 shares changed hands, ¢ka last sales
being made at 935 cents, 914 wad, however
bid at the close, no stock being offered-un-
der 10 cents.

The leaders in the market were again
weaker, War Eagle was selling round 160,
and Republic sold at 91, 1600 shores
changing hands.

Nontreal-London remains firm round 28
cents, 2000 shares belng placed at that
price.

There wad lso 2 sale of Kovelty at 2
0(';51\};. 50 shages teing sold.

o machinés are now running on the
Sunset ang drifting -wvest 18 in pragress on
velns No. 2 and 8, The character of the
ore I8 said to be improving. It is expected
that the hig ore chute twhich outcrops =o
prominently on the surface, will soon bo
tapped on No. 3 drift. The Canadian G. F
was offered to-day at 634 cents, 6 being
freely bid.

The fealing in the +whole list is not,
however, quite as good as it was at the
close last night.

MORBNING S8ALES.

Big Threo—1500, 8.

California—800 1034.

Mont ~London—2000, 28.

Monte Chris:0—2000, 4%.
Novelty—500, 2.

Deer Trail Cons~——6125, 10. 5000, 914,
Republic—1500, 01.

AFTERNOON SALES.
Deer Trail Cons —1000, 10.

Big Three—1500, 734.
Granby Smelter—5000, 40 .

HALIFAX ELEOTRIC TRAMWAY,

For week endlng Compared wiih proviouns week
Jan. 7.....2,120.75 Dec. 102.30
“ 14......2,277.08 Inc, $25.39

Rec'ts for 1899........$119,983.92...Inc. $495-75

The Ex: 1aoge Newsis printed 2ndpublished
for the Bxchange News Co. by M. M, Sah
457 5. Pau) Btrect, Montreal. ~ fston

MONTREAL MINING EXCHANGE,

Asked. Bld.

Askeod. Bid‘

Asked. Bld. Asked, Bid.
Feb, 6. TFeb, 7. Feb. 8, Feb. 9.
1.00 Payno . o o . .93 81} 95 .80 1.068 1.04 1.03 1.02
1.00 War Eagle xd...cccceeernveee 1,80  1.60 1.80 1.50 170 165 1.70 180
1.00 Republio xd ... s .08 .00 .88 87 .85 92 85 89
1.00 .56 .48 .62 .80 .66 00} .54 60
24 Montreal-London .‘262 254 & .20 28) .28 20 26
1.00 BIg Three ...ccosseornsssegerss 68} .08 07 .06} 07 .08} <08 .07
1.00 Brandon & G'ld’n Orown 28 JAb 28 .14 28 e Q261 .10
1.60 Californii .« ucdesisiossincens J2 .1t Jd13 11 g1 108 J1§ .10
.10 Oanadn Gold Fislds Syu.. 01 .08 07 .06 .07 .08 064 .08
6.00 Cariboo Hydraulio . 90 .
1.00 Evening Star..... 00 W5 08 .. 08} .03 084 .05
280 FOrN.csciiecactancsecieocsatones .Q8 02 03 02 0b .02 06 02
1.00 Gold Hills Developing... .08 4 05 .02 05 044 Q056 .03
1.00 It‘On Oolb oesasnsncassersnscnce seee sese P PYIY) oo ..ooo .lo PO
1.00 Knob Hill.cceecesssccsnsnnses .80 .60 85 ... 80 .40 80 .65
1.00 Monte: Ohristo Qon......... 056 .03} U5 .08} KU 7 | 05 .03}
.25 Bontreal QGold Fields.... .08 .07 08 .06 08 07 * .08 .07
1.00°N0blo FiV6.cirecrsrasesessonsio .09 04 e eene 10 05 ¢ 9 . 4
e o1 NOValbYiinteciariinemnenpn. 3} 2} Lies oo . 403, .03 B ey
1,00 1ld Ironsides.cicmenienss 1000 " X0 TLLL U100t .88 15
100 Virginfa.cnnan,s 08 ... I8 L 05 .0t Y S
1.00 Rambler 0ariboo.cceceee  cuae e 49 .29 .60 .20
1.00 Bullion c.ccevennessseccasiccssens .60 .40 . .50 .80
1.00 DB0CA.ccuiereeareesenronrenagsssss 10 07 .0 .07 W11 .08 .8} .74
1.00 MOrrison ccccesvcrssccsscsscns .08 .04} .05 .02 .44 .2
1.00 Goldon Star v.eewesresscosane 2 .18 20 A7 26 .lﬂg 25 20
1.00 Blocan SOV .ucceveciees senees 25 23) .23) 244 233 3 o
1.00 Fontenoy (. M. Q0. ....c... - o
1.00 Rathmullon aeseeseesseese 07 L05) 08} .05 A8 .05 08 .03
1.00 Winnipeg. «eeevsesceesseneess .28 e 35 .20 25 ... a8 .18
1.00 Dardanelles....c.... . oo 09 04 .81 .4
1.00 Deer Trall Oons J1} .9 0 .08} A03 .10 J0 08}
1.00 North Star..... 1.0 1.08} 1.08 b 15 § SO .16 ...
1.00 Kennoth....ceee
L] -
Tol. 1854, 1740 Notre Dawe Stroct  [fon. A, W. OGILVIE, W. L. 104G,
. President. Mansger
C. E. GAUL.T, -
STOCKBROKER, The Investment ~ompany
(Mombar of tho Montreal Stock EBxchange.) LINITED,

Mining Stocks Bought and Sold on
Commissio,

Telephove Main 3492,

A. W. MORRIS.

. MINING STOCES
and PONDS.
Canada Lifo Building, -

MONTREAL.

Telephouc Main g23.

MCCUAIG, RYKEA]T & CQ.

STOCK BROKERS,
Memnbers Montreal Stock Bxchangs.

London & Lascashire Chambers,

© MONTREAL.
A svecial department for Canadian Mines.

MOORE KELLY. PRED. M. LARKOXTH.

KELLY & LARMONTH

MINING BROKERS,
(Merbers Montroal Mining Exchange.)

220 Board of Trads, - IMONTREAL,

Telophono Maln 2124

J. F. PIGGOTT,

AGENT,

MINES AND MINING
London & Xancashire Chambers,
ST. JAMES STREET,
MONTREAL.

‘rohphon'o 826%.

CAPITAL, $500.00(".
479y, Francois Xavier 8t., MONTREAL.

Stocks. Bonds, Mortgages and
Municipat Securitles doalt in.
P.0. Box 537

A. L. WHITE & CO.

60 CANADA LIFPE BUXILDING, MONTREAYL

resenting the foll .
Goid Miaty Go ving Campaaies
b Hill Gold Miving Co , Ltd.
City of Paris Gold Mining Co., L:d.
N BB o, 110
eatio tio eing Co., Lul.
Qrapby Consolidatod Minlog & Smelting Co., Ltd.
Woskly roports aro received from the abovs propertier
and any ono wishing for information will roeeive sme by
calling, writing or telephonine to the above address.

ATWATER & DUCL.OS,

Advocates,
Barsisters and 8ollcit~

Standard Chawmbers, 157 _¢ James St.
MONTRFEAT,.

HOox» ALBERT W, ATWATRR, Q.C., M.P.P,

Re
01d Ironsides
Kuno

CHAR. A. DUCLOS, _

SUBSCRIBE

«.FOR..

The “Excha nge News”
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MONTREAL STOCK EXCHANGH

CLOSING PRICES.

Hours of Board—10.30 to 12,30 ; 2,16 to 3.

g g ,g_ Feb,5. Feb.6, Feb,7. Feb.8,  Feb. 9.
Mésrf" ngfb RxsT., ,5' c i Srooxs. . . g .
1000 i : 203 g 8 5§ 8 £ E § E %8
Gl ] = = =
£ ¢ 3 I 4 58 §4 53 & & &

High Low. $ $ BANKS.

283 Bank of Montreal cosses, 263 FOYTTTS s0as  seees esesse sncese 270 282 %o 258
.163% 100 6,000,060 2,600,000 Merchants B'kofCan 18] oo 102 siviee 166 coiore 168 wnies 186w
Jd46 140 ° 6,000,000 1,000,000 i 50

b

8

81 Canadian.B'% of. Com 3l 1aneedey 145 PYITINS l‘( seeses 146 147 14¢ 47 e

123 . 4,860,060, , 1,460,000 April £50 2§  British-North Amaricai saiees sosees seoes 124 122} ciiais vives

128} 126 2,500,000 700,000 June $160 3 QUObOC Bank veeeesssssss  sovore 125 aerens .

2433 241 2,000,000 1,800,000  ** w 6 Bank of Toroato ceveeee 236 238 wevees woree

195 181 2,000,000 1,925,000 April 60 ™ Molsons Bank ucecersnees 194 180 106 188  ciieer secens  ennees 184
sesses  eeesee 2,485,386 1,485,600 June 100 v Imporial Bankueeossesess  sereee 210 weee 210 212 280 cueee 210
YT IR TIIIYY 1,580.680 1,215,610 o Ottawn cieesserescosccnscens esesse  aseece
seeee  aveees 1,000,000 600,000 “ 50 Standord..ccieriesneesesse  sesees 195
vesses  eresss 1,752,280 2,005,601 “« . 100 Bank of Nova Scotin.. 227 228 226 223 227 225
sssses  eeosee 1,933,520 1,577,492 “* lo“t Mcrch,w Bk.OfHﬂlifax vesate  sosees eseoge eesssg Sustse esesen  teesee eseeee
111 109} 2,000,000 460,000 s ~60 Union Bank of Canada 118 .weee 112 ceivee 112 seewe 12 weee . 312 ..ee
EYYTY TR TYY T2 1.600,000 1,500'000 Feb. 50 Dominion Bﬂnku essecsen 209 266* ess0as  sesnss 269 286 289 268‘ 272 esanes
CTTTI TR TYTIYY 1,500,000 850,000 Jnne 60 Eustom Townshlps Bk cesesr 166 weesee 106 sesese 166 essene 158 esenee 156
casese sosees 1,498,650 1,000,000 Feb, 100 Hamilton coceccssracsccenes  sseaee 183 cevees sesees  aeenee 188 wiied 188 sell eenens
esrees  secees 1.200.009 150,000 Mﬂy. 30 Banuo Notionalo ceveee  sossee  aesnne eseves  sesese cossse Veseee srssse  ssecee secee
140 129 1,433,560 685,000 June 100 Hochologa Batkewsesse 146 cveee 146 138 148 .oee. 143 130 148

1283 124‘ ‘.000‘000 1‘0,000 . Ontario ANK cervocrerers  tasees 127 eseees  seenee PR Y YTy ssese 127 assees  steees
esssey  Vesese 838.239 lla’mo " 100 wmmrn Bk of c{\n...... eeevse  ceande eestes  ssesee eonane Seetes esssse  sestes atsces  eesone

*es0se  Sessts 69000 ‘esede

ceeve 196} eies 195

e AP

mmmmumgmmﬂaa

20000y Gsscey .500,«)0 265’000 “ 25 eeeens J ues Cax‘uor Bﬂnk. eesess  gasses eeeees  ssense essee  vectese tasen  seeneq s04cen  osesee
ssese  cesese 829‘820 70,000  cescsvees ovaass cvete TradCrBuicecesssccscsssacsse  soeven 1 ceesse sssste  eeses 111 esesss 111 eorere 311
essseg  Sester 500,0('0 eoo’ow ess00s000 seen Bwk Of NOW ans’k.. 040080 ceeeee ess00e  seonas cosape Ootese tessse  sessen R YYTT I YYYYTY
cssese  denecs 1603000 140,000 eeesscss  voesen Poo Je's Bk do EXTYTT R YNIY essses avsees cesese 00000 eseres  Sentee ssqees  aeese
cosesy Geesse 200,000 45,0“) sassessse  oceens i Bb. Sto hen’ﬂ Bk.unou. 00000 esncas esense  aceese eesena Svseee LXYYT TR YYYTYS Coses0  seeess

Bk of ritiah co‘umbm aceies  encene eseess  oavsee cesese Oebses sesee  cassss eosess  eseere
Summersido BanWeciess  serers eonene setase  seeace vessee Vestse Srasea  Gsssas  eSENEe  eeseés
Mopchanw Bhkof P.EJI. +ccort cerens eosaee  aseese sessss Gosser eseese  eresse eseenes  sasess

e e 2,010,098 4BGIBEE  cuerees cereer
148,666 18000  eeeresess csaces

esesns desese () 65, CYIYTTYY TRy TV YT

W 00 1O 20 e O

SurrLus, MISCELLANEOUS

973 90 65000000 . ... April Sipo 2 Canadian Pacific Ry.... 9§73 97 97 ©8 7 0% 7% o7 9T 97
5 [ 12,000,0007 _ sve o 100 «<«ss  Duluth 8§8. & Atlantic.. s§ 5} 54 41 53 4} e* 5 3i 4%
214 148 10,000,000 rues 100 ... DuluthSS.&Atlantiopr 16 12} ° 18 12 eeeer wewe 18 137 167 12§
192 166 10,000,000 2608,320 May. 100 *12q  Commorcial Cablos.ereee 171 169 170° 169 170 167  170- 167 1270 168
173 170 2,000,000 . vririee 40 % Montroal Tolegraph.... 1724 1714 175 1713 176 1713 1756 1713 {18 .ueee
cesess 138 1,000,000 .........t % v Ha  Dom Telegraph Covee oo 30 coveee 130 weews 180 coens IS0 enue 180
1156 104 1,850,000 ........... - May. 100 03 Rich. £ Ont.Nav.Co.. 114} 134 * 114 113} 114 118 1143 114 1134 113
206 269 4,800,000 334,247 Fob. 50 2lg  MontreslStreetRy Co. 293 291 203 292 293 of? 2973 297 295} 205}
e 0,000 - o0 l; Ncwhéoutm\Stmot«.-- vosess eeeess  aserss setese 005000 sesses  eevers besose  sreess  ssese
67 621 , 010, sesesessscnn. v ay. Twid CitYeeesessengersseens 65 (4] 84} 63 64 63 644 ¢4 63 62
194 1853 2,997,704 ... Aprll 40 6 Montreal Gas Co.esene 197 1903 181 180} 182 191*. 1942 193* 1944 191‘
5 160 1,760,000 . I lgm War Boglow e soeeee 2440 244 169 187 160 1583 180 158 170 167
36 25 452,000 24 14m  Mont. & LondonM.Co. 80 27 80 28 28 27 S0 o8 0 o7
80 49 2,000 Qo 100 .os  Virtuo Consolidated.... 60 52 63 &l 66 S0k 55 mM 56 53
1074 o2 2,600,000 ....ccoesnass  srersness 1.00 ceene  Payno Mining Co...eeee. 99 97 974 95 100 95 108 107 105 163
180° 171 3,163,000 910,000 Mny. IW 29  Boll Tolophono Coveeeee 180 178}  coovee 176 weoeee 178 .o 179 1824 180
197 168 1,600,000 .....corevenes 4 100 q Royal Electric .oeeeee 194 3823 184 193} 185 194 1963 188 1583 193
104 100; 6,000,000 814,254 ¢ I 1g  Toronto Street Ry..... 103 102§ 103} 102§ 104 103 104} 104 103} 103
803,000 .iveeerns ¢ 100 1{q  Halifax Tram Coweweeee 100 85 100 96 100 98 100 96 100 96
wveors  sovere 700,000 cseees 100 «eoee PooploB Heat & Lighte,  ciiiie cicees  cosese soeees  oobees sooses  sesere sasin sssese  serste
1083 8 8,500,000 100 1m  RopubliCiesessessmersss 88 96 95 93 90 843 100 93 98 92
sosans assees 500,000 vors 100 1ig St Jobn Railway Co... 138 120 cesoss sesesn  seseee 120 160 125  ciieee ceneee
350,000 Ly Aprﬂ. 40 2q Londcﬂ BtroobR cesses  sesses 170 eossse  soscoe esrnes 170 PYTYYon 169; essose  werose
vesnse 5!6421925 FIYYTYY 100 eetree Can. N.W. Lanad Pfd.. 66 b4 eesess  esecer seeead  oesese
acssrs seorre s ¢ Com.  aeeene 53
100 cienne Dominion Coal Co ......
100 ¢ Dominisn Coal Co. pr...
10 8pa  Windsor Hoteluweeosson.
.« Intorcolonial Coal Co...
7pa Do, pref. stock.... 50
Montreal Cotton Co.... 160 1473 136 149
Colored Cotton Coceuees 75 69 75 68 90 %
__'Mcmhmu Counn Co.. #0000 cevces  900%es. sereey esesce 130 asssse stsece [YYTIT 1”
Dcminon Cotton Co ... 100 98} 98§ 164 163 105 1043 .104} 103}
Mont. Loan & Mort Co.,  .oeeee 140 YY) tiveie seseves  esvree 40 . Jeetts  sestse
Wostern Loan & Tr....  eeeees 185 sorere  on sesoss eeve wer o seee

..45 ..4..1..

aertes  eeseee

“esose  seseve

woooqe

40000  sesery

vossee

116

[IYYY 240040 aqecen

50. 28
100 50

sesase ecscee  seee

146 1428
790 0
105 80
140 avenre 500,000 m’om ¢ 25
woesss  oere 814 .300 LXITTLL LT RS TIEN Julyv 50

.h'gg

0 cota
S

DI Flemington Coal Go 97 20 &1 20 21 99 o 65 91 20
essese  Sessee Diamond Glass 00w,  eeeeer seoese weses  assese  seevce s0y etrvse oosses 100 evreee

¢4And L p. 0. bonus por annum. Xd-b3i New stookt. e
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MINING STOCK LIS
Momiag Prices, Par Divt.
NAME, Asked,  Bia, Value Capltal, and \When Payahlo Description, LOCATION,
Bc 00 Gold Flelds ®O00E000240000000000800000 4 3 1 oo 2600 000 PLLITY 200030000 4a0200000 Gcld. Tl‘all Ol',eok. B. O.
BIg Thro0esesecssssncecssssnossssanssrsasense T4 7 100 8,600, 1000 seceee  cvsrusereesesenens Gold Oo per. qd
Deor Park. o [ ST 0 1, 250 Y000 eetees  seesnesenssisnns o do
Grand Prlzo 0‘lt‘O‘tlQl.‘COl'Q‘Qt\ICIQI‘I!‘C.. 8 4%e0q000e 1 00 ) » setedy CLLITEIT AR Y LAY Y ) do
Gold Hlllﬁ . Ly 5 LITTTYYY LS 1 00 2 000 000 essees b se00e0eetagreerne do do
Homestake ooner 4 ) 00 looo 000 ieee Seconnsnaniisanee do do
Iron COojt ‘ B [ 10 1 000 000 .oves sosessssneraesage 'do do
Imo w8 100 1,000 000 wevss  emsessrsnssneesess do
Viotor Trinmph 6 4 100 ,000 000 svers  covessansncentsens Qold Oc}»per. do:
Wmte ear. 90004900006 0080000000000080000000480 4 8 l oo 2,0m,000 evasre 00008000 000000000 b do !
tte 000080000 ¢ 0 40 060¢00000000000000008000000 11 10 100 1.000,000 000008 00060000 aqCIteNt Gold Oo per. do
Onnhda Gold Fislds )72 1 TEVTUPUNNRRPRY | 6 10 1,000,000 .ecoe covesnessseassnens o do
OaHIOrNIR ceeeerrressnnnnsasseasessonsoaassnies 112 10 100 2,600,000 .. cecccrncsnnnrcsnne do
Evening Btar...ecancnnence 9 4 200 1,000,000 .ccere sererscesennreees do do
Iron Mssk XTTYTTITY 75 sesesseee 1 00 6(»,000 040880  €80000008000es0000 'do d‘
Mon Ohl‘iato I O LTI T Y YR YYY Y 5 4 1 0“ 2,500'000 YT .puulonunun do do '
Montreal: GoldF eldB.icceeneen 8 7 % 800,000 eees  eivnssssrasesesans do do
Novelt 2 1 1 160,000 .ioees  corsarsrancansanes do do
vi 6 2 1200 500,000 cesns ceesserer do . do
Wnr-Da 16 xd.civeere crosnsesssaneee 170 1 60 100 1,760,000 ‘1! 21 pnld '‘do " ‘ do '
Dardunelles. erssesssseatsrantatenssessansess B8R 4 100 100, cssse  ssssessnsennssans  Bilver and Lead. Slocan, B.C.
Ferldicceeeens 5 2 25 000,000 Gpe. One pnld Gold, Nelson, B.0.
Noble FIYa.....cisnieiasarsisassaes 9 4 100 1,200,000 i seessssesnensnsens  Silver and Lead. do .
Rambler Oariboo 100 1,250,000 " ......  Monthly Gold. Slooan, B.O,
Blocan Boverelgn . ...ciceceminennee 27 24 100 1,500,000 ... crssnsnsanesenses Silver and Lead. do
Montreal-London. D T cooprasencenses 28} 27 D7} 452,000 14/, Monthly. Gold, Sllver, Lead. N.S, Sloocax, B.O.
Oariboo McKinney 98 100 800,000 1po. Monthly. Gold. Onmp 'MéKinney, ‘B.U,
Fontenoy,. 100 1,000,000 sceee . do
Minnehahf ..ccuaeeicrsesssanssseissniosensass 16 12 100 do do
Waterloo..... . 14 13 10 ‘do
Knob Hill.. 80 60 1 00 do Boundary, B.O.
0old. Ironsldes 99 59 t 09 do
Pay 8 10 do do
g (Oro de Noro) 274 io00 ‘do .do
Rethmullen.....cccesseeeesssins o 6 5 1 00 do go
Branddn and Golden Orown «.eeeees 53 14 1 00 do ‘do
Alige: oo 12 9 100 do Seine River, Ont,
Olive 76 69 100 ‘do do
J. 0. 41 4 2 160 ‘do 'do
Decea. 9 8 100 do do
Golden Star 21 19 100 ‘do do
Republic xd 92 80 100 do Repubiioc.
Jim Blaine 36 31 10 ‘do do
Lone Pine 26 20 100 do do
Black Tail 173 13 10 do do
Deer Trail (0N, .. ceeneassessenssssseess 10 9} 100 2,000,000 }p.c Monthly. do Spokane (Co., Wash
Princess Mand..ieeessssessessessossssoesess 11 73 10 1,000,000 ...... ..oresensensansece do Republic.
Srauggler .. 83 24 1 0 1,200,000 ecver  aeres ssrvereersae do Fairview Oamp, B.O.
Virtue 56 §0} 100 ,000, cenven do Baker Oity, Ore.
Payne. e 1 06 104 100 3,000,000 ...... cesesssreesnensens  Silver: and Lead. Sandon, B.C.
Orow’s Nest Page 0oal......ceuu. weeei$39 €Y 31 00 25 00 2,000,000 ...... Coa COrow!s Nest Pags,
Oariboo-Hydrauniic . sore .5 00 5,000,000 ... s eesesssr eessans Gold Qarlboo Distriot.
Van' Anda,veieecsssissiestsrosessssasssssss 8 7 100 5,000,000 e essssssssrnsesesen do Texada Island.
Oarnes Orebk Oons 103 100 1, 000 000 ... o eeceasreessersenas do Bovelsboke, B 0.
y BONDS AND DEBENTURES.
ABMOUNT o INTEBEST » LAST
“IRSUED., % PAYABLE. BONDS, SALES, REDEEMABLE, WHEBR PAYABLE,
800;000; 7 May Nov. Mont. Corporation Consol’d. Stock. 182}  Permanent......... Bank of Montreal.
240,000, 5 Jun,  July de do do 1910 s “
1.050,000 4 Msy  Nov. do Sto0K..eeeees seseee 1013 1825ccccencrienes “
7,680,000 3 “ & do 40 seeerecerinne 100 Permaneniteecseees te i
5 Jan. July Montreal Haroor Bonds Cnrmncy 118 1913 & 1814 5 Jly « “
136,700 5 ¢ o Toronto City do A0 ceeeee  117-120 cicenececcrersrsorsinnes Lloy&a, Baneits & Bosanquets.
874,260 4 u " do do do seeees 101-108 1904, 1894..cceeree ¢ “ “
22,500 6 sersessesnsssnacnensss  Auer Light. 10
940,000 5 Mgnl Oct. Bell Tclephonn 116 1025.c000000000ess0ees  Bank of Montreal.
-6 Nov. Canada Central R’y. 1932 18t Nov «uue.e {“ ¢
2,000,000 6 2nd Apnl Oct. Canada Colored Cotton Millg. ceveeenee 100 1902 April ceeeeeses o &
3,423,000 6 lst April Oot. Canadian Pacific R’y. Land Gmnt. o 110 1931 ercccecsencrsene “ o
200,00 b 1st May  Nov. Canada Pagcx‘ 1063 1817 *
(20,000,000 4 Ja.Ap.Ju.00 SOOI e e, [ 103 2am
£300,000 43 Jan. July Dominion Cotton...eee.. svesesnee PR 100 1916 1st Jan
600 R 6 1st Jan. July Halifax Electrio Tramway. ceeeesesees 108 1016 Jan...eeseeeees  Bank of Nova Sootis.
850, 6 1st Ap'l 1st Qot. Intercolonial Coal Co..eoees oo ve ceerere 100 1918 Apnl sasveenee Bank of Monh‘e&l
6 2nd Jan, July Lk. Champlain’'& St. Lawrenoe Jo. 100 b $1) {1 S
5 Montreal Loan &' hortgng weansosesee
292,000 5  1st Moh 1st Sep. Montrwl Street R’y. e 1908 184 Mch
681,333 4} 1st Feb. 1stAug do ; 1022 1st Aug _
700,000 5  1st April  Ool. Peoplcs Heat & Light. cevcrsercaneenee - 69 1917 April ceeeiene Merohants Bank of Halifax
554,313 5 1s% Mch Sep. Richelien & Ont. Nav..everocoraccenes v 100 1915 1st Mob
674,360 5 1st April  Ost.  Royal Eleotric.
2,799,933 ,43 Moh  Sep. Toronto RailWay..sssssssecssssssnscsore 108 1931 31st Aug
450, 00 4% 1t Jan, July Windsor Hotel 100 19120 ce00erseercennnes  Bank of Montreal,

*Ths aoarued interess upon all Bonds, Dobentures, Dominion Steok'and-Montreal Corporasion Stook sold in-thie Market is
payabls by the purchaser in addition $o msxkat prics. .
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Montreal S_ttlc_k Market,

REVIEW FROM FEB. 2 TO FEB. 8.

Oollapse of War .Bt;gle the Event of the
Weekn

erm——

UPWARD REACTION FROM IT
MADE TRADING »IRONG AND
HEAVY YESTERDAY.

BOARD OF TRADE ANNUAL.

Baukof England Rate Still 4 p.o.—Easier
Money Rates in Europe,

Range from Februaty 2 to Fobruary 8,

Inclusive.
Sales. High. Lovr. Close.
RATILWAYS.
5,818 Can. Pac. . . . 97% 96y, 97Ty
1,100 Mont. St.. . ..2086 9290 29
2,308 Tor. Ry. . . ..104 102y, 104
1,500 R. & O. .. ..116 111 114
1,445 Twin City . .. 65% 68% 64y
50 Halifax Ry. ... 99 08 49
200 Dul. com. . . . § ... b
MINING.
98,685 War Eagle . ..270 150 158
19,700 Virtue . . . £ . 54 49 5114
43,500 Republic. , . . 98 89 91
24,250 Payne . . . . ., 107 92 107
9,600 Afont. Lon. ... 28 26 23
BANKS,
11 B. of Mont. ..268 ... 268
G Merch. Bank . 160 ... 180
468 Mol. Bank . ..195 ..... 195
50 Hoch. Bank ..140 ...... 140
'22 Un. Bank . ...109% ... 1093
MISCELTLANEOQTUS.

15 Toa, Coal pf..116 ... 116
182 AY Teleg. . . <172 171y 172
111 I & Nort. ..140 ° ..... . 140
25 Mont. Cot. . .146 ...... 140
1,485 Dom. Cot. . ..105 96 104¥%
885 1font. Gas . ..194 189% 1901
1,205 Roy. Electric..196% 192 19634
263 Com. Cable, ...17014 166 GG
10 Com. Cab. n. .168 ... 138
$20,000 Com. C. Bds...108 ...... 103
17 Bell Tel. . . .178 ...... . 178

9 Bell Tel. n, ..1703% 170 170

MONTREAL GOSSIP,

The Montreal Board of Trade takes hold
of commercial interests, urging s<what
scems beneficial from tho individual trad-
er's point of view, while the Dominfon,
‘Provincial and Civic authorities handle
these interests towards the community’s
advantage.. All are working towards tho
same end: the improvement of the Dom-
inton’s trade and are not mutunlly ex-
clusive. Ths Board aims at the Domin-
fon’s progress and’ authorities do not
wantonly oppress.the individual. For the
Montreal Board of Trade last year to exist
and to put out its power for the pur-
pose of giving proper shape to sixteen
Provincial and Dominion matters and to
soven civic affairs there was needed an
outlay by it of $64,000. This was the
Board's oxpenditure for the year 1899.
It was all cleared with. o surpl s by the
ordinary income from fees #-... rentals.

Eery one of tho Provincial and Pominion
affaira  needed much watchful attention
hnd repeated appeals and protests and
would not have been In 8o good shape
now If tho Board of Trade had not existed
or had not been active. Tho harbor, the
ship channol, the pilot system, the buoy
servico, tho port warden fees and roports,
the required tolegraph to Bello Isle, the
survey of QGulf tildes and currents, the
Tront Valley navigation, the Georglan
Doy shoer ling, the responsibilitics of
raflways, the discrimination in favor of
Standard Oil Co., defective postal arrange-
monts, unequal customnys charges, Insol-
vency Law, curators’ security and trado
mark amendement—all these woro taken
hold of, worked on vigorously and ecither
finighed or put into such a forward shape
that action on them can ko resumed this
year 80 ag-to getr required’ chunges accom-
plished. It requires only the mention of
such municipal aftairs as revision of the
City Charter, taxation of machinery, alien-
ation of the Mountain Park, increasoed city
debt by the proposed widening of somo
sirects, reform in police force and in civic
administration and the civic taxation on
departmental stores; to realize how busy
and how uscful the Mor*real Board of
Trade has been in various directions. The
work of every Board of Trade throughout
the country is useful, but that of the
Montreal Board is preeminently so, the
commercinl motropolis and chief port of
tho Dominion haviag trade nterests the
largest and most important in Canada.
Report of tho committee of management of
the Montreal Corn Exchange Association
mentions the great cisappointment ot the
grant of §250,000 for o, grain elevitor bo-
ing withdrawn by tho government. It no-
tices that the harbor revenues twas $1015.
58 less than last year and that there was
& deficiency of 67 vessels and 66,461 tons
in gen going tonnage. It treats also of
various  propasals made to government
and to directors of companies about im-
provement of the &£, Lawrence route, ste.,
making evident how useful and active thig
comunittee has been. Stmilar reports from
another six sections of ‘the Board of Trade
are very interesting and will repay perusal
to any one who is concerned in the va-
rlous interests of our metropolitan com-
munity. President Chas. F. Smith, re-
port recominends to the new councll at-
tention to the passage of ingolvency legis-
lation, the amendment of the City Char-
ter so that manufacturers shall be relieved
from taxation of their ma: !nery, and re-
form of .ae pHotage system.

CANADIAN PACIFIC.

The advance of Pacific stock this week ig
no more than it deserves, whother or not
the hopes are realized of an incresed divi-
dend. These hopes are based on the great
carnings, and no doubt have caused o
good deal of the buying. I there has
been o shart interest created on this oc-
casion, as Ig given out by some, it will
suffer somewhat unless the directors act
differently from xvhat they did at the last
dividend meeting. Long stock huyers have
less ‘to Le anxious about in the coming
meeting. It may delay larger returns,
but they will have s.luable stock that is
bound to rise, cro very long, sonio poinla
wbove par. Increased dividend just now
would certainly hasten this advance, tut
the same dividend, viewed in the light of
the company's satislactory condition, will
do this without increase. The adve o
ma, not bo immedinte, ns dissatisfiee nold
ers would as usual liquidate and in thigs
way perhaps lower the stock pricoe for a
Umpo. Value, keightened not by an  in-
crease ol dividend, which incrense ysould
ultimately be better for holders themselves
it diverted to somo nceded road boster-
ments, but heightercd by tho road’s tatter
physical condition, would be, i slowar
in maturing, a far better kind of valuo. It

swvould ensuro for tho increased dividend,
when it comes, a permancucy which could
not bo guaranteed If, to gratify some
holders, tho road be not propufy equipped
In connectfon with Canudian Paclfic’'s re-
vonte, which some timo ago tho Exchange
Nows noticed as belng likely to be in-
creaged by the Pacific Cable of which the
origin ia duo to Pacific directors, it 18 in-
teresting to note that tho ¥Hon. Mr. Cham-
berlafn in tho DBritish Houso of Comumona
on February 2nd said that tho 2acific
Cablo Committee had held two meetinga
and was making cnquiries of a tochnicl
character in regard to a definito schemo
and that he had no doubt that there
would be no untvoidable delay in the mat-
ter. Speedy action in the Pacific Cable
will be all the moro certain becaues theo
Lustern Iixtonsion Company is workisg .
hard to secure valunble concessiong from
Australia for tho proposcd oppositien
South Afrfvan lne. Pacific stock to
tho amount of 1706 shares were taken on

Friday at prices from 961, to 974%. On
Saturday thers were 1225, and tho
highest price that day was 9755, Mon-

day’s total sharcs wero of 1810 shurcs of
which the high prico was 87%. ‘Thereafter
on Tucsday’s 275 shares and Wednesdayv's
1045 there were slight recessions that
took down tho low price to 968%. Thurs-
day’s sales amounted to 252 shares at
from 97 to 97);. Two causes consplred
fn tho dccline at and after Tuesday, tho
one was the sottlement day in  London,
and the other was tho absorption of much
buying power in taking up War RFagle
stock at its 100 point bLreak. The insi-
gnificant recessions of Pacific in the cir-
cumstances imean a great deal in jts fa-
vor. The stock must have a strong hold
on public confidence. It is not alono in
acting thus firmly and it shows like them
that real merit i3 the hest support. ‘The
company carnings last year were over 29
million dollars swhich show an increase of
more taan 8 millions over 1868, while
the increase in net earnings was fully $1,-
700,000. These figures speak for thoem-
selves and make evident that tho holders
of Pacific are holders of a good- stock, and
that it wo ld not be impossible for an
increased dividend to be declared. Pacific
gained 134 points in the high price for the
week.

MONTREAT, STREET RAILLWAY.

Tho profits of this company, ncted s a
great profit earncr, have not heen in the
past distributed in the form of nominally
increased dividends. The nominal dividend
is judiclously kept at the fair level of a
good p~ving bueineas. Frequeot oxtensions
of the i10ad that have beer nacessary for
business purposes bave required more ot-
pital to be sunk. This capital anas been
raised from netw Issues of stock which are
offcred to existing sharcholders at say par
value. As profits have grown i the past
it has always been in the main ypaossible
for tho company to time its noxw Issuo of
stocks to ahsorb increased proiits with-
out normal increase of divide—!, Such new
stock issucs and- the hope of & successfon
of them succeeded last year in carcying up
$100 of stock to 387, and thuy Yave ne-
ver falled after depression from <vhatever
cause to make a market suitable for scll-
ing stock bought during depression. The
stock laet week had bYegun to advance af-
tor previous low values and was offering
fair to bo a goud instance of & moderato
bull movement, carrfed on without refer-
ence to the war situation. J.ittlo could
bo accomplished on this lino after Non-
day. Since then the marker hus been large
iy occupied with War Eagle, buying which
might have been of 3treet, being turned to
War Eagle stock on {ts great hreak. Streot
Logan the week wvith sales of 100 shares
at 4 points less than 294, ._he highest of
the week before. The 50 sold on Saturday
wers teken at 288. On AMondny there
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were 1756 shares marketed.  Theso also eo,
cured tho price Just mentoned, but already
an wncertain rur<orgs War Vagloe liquldation
had begun and o 100 shaves of ‘Tuesday
got some of ther 298 and othas 293, The
snaller offering of 60 shares «n Waodnesday
managed to escapo heing ‘aken at  veces-
slons, but up to that day ikere were no
{ndications of such general dwaand  for
Street as might lead to some further nd-
vancement. The Thursday‘s business com-
prised tho purchase of 615 shares rangiug
from 204 to 206 ‘Thero was too much
War Bagle stock on the wmarl.ct for much
being done in the way of yattig higher
prices for any sccurity. The rush of bar-
gain buying was in full course, hut hold-
ers of Street were firme for presious vulues,
Littlo has been heard this week of the
war as o market check, yet iv is withoat
doubt as potent as ever il was, unthing
having transpired as yot to allow of any
other attitude than one of walting  ‘The
company's carnings for the weok show in-
creases "of abouf $300 a day on tha earn-
ings of tho same time last yeov, which
gives a dafly and a weekly assurance to
{nvestinent holders that they awn gaood
holdings. There are possibilities in the
near issues of the war and in the move-
ments of several local stocks whdh may
result {n sharp advances not nnoused per-
haps with some recessions.

TORONTO RAILWAY.

This week ‘Toronto had exhibited no
weakness arising from the war situation,
but the War Eagle's stoppage of work ond
consequent suspension of dividends follow-
ed by ita great break kept Toronto's price
trom advancing. The minc's selling orders
at ruinous depreciation absornud what bhuy-
ing power there was to the detriment of
sellers of Toronto stock, the quotation for
which thercfore scarcely does it justice.
Thero had heen growing a greater demand
for the stock on the extraordinary reports
of daily increased earnings and this de-
mand was puching quotations upwurds,
till the onco favorite mining stock cast its
blighting shadow athwart {he sccurity
market. The sma’lness of the depressions
in other than the affected stock indicates
that there is still a residue of confidence,
and the ecager buying of the War
Eagle at bearigh prices shows
that tnere s conildence even yet
in this mine. The confidence in ‘Toronto
is well founded. The company has had,
this year, great expenses that will not
occur to thc same extent for many years
again and meanwhile its carnings are in-
creasing rapidly. In wmanagement it has
shown both competency and success which
gunrantees a futurc as prosperous as in
the nature of things can be rcasonably
looked for. As compared with last week
the high price of this stock shows little
difference and the low price is the same.
On Tuesday twhen 40,000 of War Eagle
were thrown on the market Toronto was
wholly inactive. Trading on the other
days consisted in their order of 12C0, 3908,
300, 150 and 330 shares. Closing demand
and offer on Thursday were 10413 and 104.

ROYAL B ¥OTRLC,

At the beginning of the woek Ilectric
in common with several leading stocks was
waiting, but without weakness. Indeed,
on Saturday there was a gain of 1 point
and last week’s upward movement secmed
about f.0 be resumed. On WNopday, how-
over, ihe first indication of tho callapse
in War Eagle to thoe extent of 100 jeoints
sprung a surprise and an alarm an the
market that checked the general bull maove-
ment gradually gaining ground. The min-
fng stock which had been long the hanner
one of Canada could not fall so terribly,
without affecting tho list. Electric nct
merely ceased wdvancing, but foll off a
little as others were doing. Holdors are

ofton ncodlessly alarmed, and often, \..;th
uncalled for rashness, rush into liquida-
tion, but they may bo excused, for on
thin occusion doubting it uny sccurity was
trustworthy, Tnua: moderatfon in thoe
case of Electric and of all tho othors ex-
copt the very sickly War Eaglo was so
very well showh, as to bo a feature of the

market nearly a8 much uy
that stock’s liquidation. The
caln assuranco of the public

that Eleetric at least, hoing well-managed.
Is Incapable of & similar collapse, Is so
necessary to this stock and to the market
that it deserves that all business be pro-
perly monaged, Electric business s very
well managed if the actual work, the com-
pany's policy and the dividends it pays
out are any guarantee of good manuage-
moent. Besldes, trusted business i con.
trol its dfrangéments. The high price of
the stock is lower 3 point than® last
week. Sules 786, 165, 200, 150, 180 shqres
were made on Friday and tho other days
to Wednesday. Prices began at 192 amd
with casy additions advanced to 194 on
Wednesdny. On Thursday tharo were 575
ghares taken at prices ranging ‘rom 195
to 196%. The week, as can he seen, from
this account has not been more than o«
moderately active one for Electric and {t
has been uncventful owing no doubt to
the market disturbance caused by the break
in War Eagle. Those thinking o* investing
in Electric in the hope of further advance
nced not nesitate, for the week’s pause
is only temporary and even at 200 the 8
p.t. dividend yields a 4 p.c. return on
cash Invested. Advances v.il1 probably
veach this or go further, and thero is no
unlikelihood that increased dividends will
Le declared. We understand the dircctors
have good news for the sharcholders
which will be given out In ung thme.

RICHELIEU & ONTARIO.

As the annual meeting of the company
draws near at twhich the most favorable
annual statement that ever has been pro-
sented will be put bhefore the sharechulders
and important proposals submitted for
coiisideratiun, the kffairs of Richelleu and
Ontario are teceiving more atten-
tion. This week on Monday the
bull movement in the stock, which has
been for some wecks carried on unob-
trusively, took decided ani noticeable ma-
gnitude, carrying values 4 points to 115.
There was nothing to have hindered o
similar advance on Tuesday if enormous
quantities of War Tagle stock had not
been, that day, thrown upon the market
by sharcholders justly alarmed at the col-
lapse. Tka 575 shares offered o Tuesday
were token around 1181y, notwithstanding
the bargain buying of War Fagle and one
lo. of 25 shares on Wednesday sold some-
what higher at 114. Thursday’s business
congisted of oJerings of 195 ghares which
wera taken at prices ranging from 114 to
11414, The high price for Richelicu there-
fore shows the sharp advance of it
points. In answer to enquiry the Ex-
change News has this to say that tho past
season’s earnings, the new issuo of stock
and tho cxtended policy of next scason’s
operations make a bull. movement in this
gtock almost a certainty. Tho stock’s
record this week comes pretty well up to
svhat the Exchango News has been indi-
cating for somo weeks as likely.

TWIN CITY.

Thig security scored this week $; ad-
vance. Its quotation for high last woeok
was 635, while this week its prico has
scored 95%. Shares to tho amount of
1200 were on the market and got what
the majority of stocks failed this xweek
to sccure. The company {s now prospering
and its stock i{g chcap at present, <which
makes somo advanco a comparatively easy
raatter. Its r¢cord of carnings and the
# p.c. basis ‘for the stock are encouraging
symptoms whick carry conviction that a

higher position in  aevery respoct awailts
tts security The continuanco of activity
in the trading fn Twin City §s another in-
dication that its merits are being recog-
nized and in tho fine ficld where the road
operates there lles ground for hoping that
still better records wifl Lo fortheoming.

OTHER BUSINESS,

Dominfon Cotton on aales of over 000
shares advanced its high price fro'n 00 to
103 Gns reached tho Jast week's high and
wag active to over 160 shares. $20,000
Commercial Cable Bonds at 103 ,were 1
point higher and Cable stock both old and
now were the one 14 higher and the other
at 2 samc urice. Montreal Cotton,
though inactive, was at 146, higher by 1
point. T.oan and Morigage ot 140 was
exactly 1 point below and 1 point ahove
tho high and Jow of lnst year. Montreal
Telegraph at 172 wasa midway Dbetween
last year's high and low. Dominion Coal
(pfd) at 116 was nearly 4 points lower
than the highest of last year, but this
was on & broken lot. Bell Telephone on
broken lots was about previous prices.
Halifax Raillway at 98 and Duluth at &
were unchanged.

Of bank stocks, that of the Bank of
Montreal at 268 has the same quotation
as last week, Merchants® Bank was 1 low-
er at 160. Nolson’s Bank at 195 was g
little lower. Quotation for Hocheliga at
140 is 10 higher than last week. Unlon
Bank at 10015 stands 134 above the low
mark of last year.

Mining stocks are all lower. War Eagle
before the break sold at 270 and twent as
low in the break as 150, the cnormous
drop of 120 which has been referred to in
connection with oth»r stocks. Virtue, Re-
public, Payne, Montreal-T.onden broke to
tho extent.of from 4 to 8§ points.

MONTREAL MINING FXCHANGE

WAR EAGLE AND CENTRE STAR AONES
CLLOSED DOWN.

—— t——

WAL EAGLE SLUMPS AND CAUSES THE
WHOLE MARKET TO EASE OFF.

PAYNE AND REPUBLIC BOTH LOWER,
ALTHOUGH PAYNE RECOVERS
RAPIDLY.

NEWS FROM ROSSLAND CAMP DTS-

COURAGING.

MONTREAI~LONDON ACTIVE AND
STEADY.

BIO THREE SLIGHTLY FIRMER.

DEER TRATL AND SI.OCAN SOVEREIGN

ACTIVE. .
Range from Feoruary 2 to February 8,
Tuclusive.

Sales. High. Low C(lose.
500 D. Trail No 2. 18 ... 13
21,850 Big Threo . ... 64 5 . 6Y
2500 C.G.F. ... 6Y 6 S
12,600 G. Star . . . . 28 1914 21314
8,276 Payne. .. . ..105 92 1081,
31,800 M.-TLondon., . . 28l a514 23
9,500 M. Christo . .. B A14 434
1,000 Rathmullen. . . 514 ... 614

2,000 Tecca. ., . ... !
38,600 Cualifornia. . .. 11Y 1015 10t4
3,500 War Fagle . ..20671%4 165 16%
3,000 North. “tar. .108
19,250 D. Trail Con... 1014 91 10

2,000 Black Tail . .. 8% ... 84
11,30C Republic , . .. 98 88 a1

12,225 Gold Hills . .. 415 ... e
38,500 Winnipeg . . .. 2614 25 a5
6,600 Okanogan . .. 6 5 5
7,000 Slocan Sov. .. 25 28 24
600 Morrison. . .. 3% ... . 3%

1,000 Ev. Star . . . T .. 7%
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It was only tho other day that wo call-
od attoention to the fact that the new
year had opened most auspiciously in
tho Nossland camp. For the first time in
its history tho cammp could YHYoast of hav-
ing threo dividead paying mines, But
anlast this 18 all changed now. ‘fho re-
gult of the closing down of two of our
leading mines has been disastrous to the
mining and speculative interests during
the weck. ““ho whole warket hag sulleren
from its eff2cL and we are afrafd ¢t will
be some time yat bofore confllence s
again re-ecstablished, Wa have contidence
in the future of our mines, but it they are
to prosper they must bo under bLetter man-
agement. We bheliove ‘that tho near futuroe
will sco tho list of dividend paying mines
increased by the addition of several prop-
erties. ‘Thero are at present o numbe: of
steady ahlppers whose output will ue
increased as work progresses.

WAR BEAGLE,~*In uccurdance with the
advice of tho manugement at Rossland,
tho directors have decided to close duwn
the miunes (War Eugle and Centre Star) for
tho present. Wo dusire to add that we
havo jevery confldencs in the future of the
mines, when the plant, eotc., i8 in good
working order.* Such was tho first Ja-
timation tho public received of the closing
down of our leading Canudian wmines. We
cannot express too strongly our ieclings
on this subject. That irroparable harmn
has been dono to the country and wmining
interests of this Dominion is tha only
conclusion that can be arrived at by all
thinking men (It was generally undei-
stood that the big electrie plant with
which the War Eagle mine wus &une
months ago oquipped had: proved & fallure.
It was, however, never dreamed that such
radical measures ag the complete cessation
of both work and dividends would Lo ne-
cessary. In tho letter issued by the Pre-
sident to the shareholders, Alr (looder-
ham states that he has overy confdeuce in
the future of the mines; we do not doubt
the president's words; the public also
have confidence in thg mines. It is ths
scandalous manner. in which the mannge-
ment have allowed such circumstances to
occur, and to spring them on a conflding
public without any warning, which we, in
tho interest of the shareholders, mast sol-
cmnly protest against. If these disus-
trous results were not foresecen, then the
management is doubly culpable, and are,
of all men, the most unfit for the posi-
tions of trust which they hold. 1f, on the
other hand, thoy had known, as they
must have known, that this result was in-
evitable, then, we claim, tb2t the shure-
holders should have been warned of such
a contingency.go as to be in a position to
act accordingly The adjourned annual
meeting of tho company will be held * on
the 21st instant, and more detailed infor-
mation will then doubtless be given to the
sharcholders.

Very little War Eagle stock has been
held on our Mining Exchango since it sold
over $2, so that, comparatively speak-
ing, botu brokers and clients have suffered
but little, but this is not so elsowhere.
On tho local Stock Exchange the stoch
sold auring the week as high as 26614, and
as low as 150, but on the Mining Ix-
change only 8000 shares were dealt in, the
sales being made at 26714, 176.

CENTRE STAR—TFor several months
past tho Centre Star has been producing
about 1000 tons of ore per week. Only
last week the shipmonts exceeded any pro-
viously made for a like perfod. The gen-
cral opinfon in Rossland tv-day ig that the
Centre Star is a much greater miine than
the War Eagle. It is predicted that when
the new mechinery is all installed and in
warking ovder it will speodily surpass the
War Eagle's.record as a dividend payer.
Tho cessation of dividends was a great
blow to the sharcholders.

REPUBLIC—The most interesting event
during the <eek, in connection with the

oewa from this mine Is the dotails of tho
proposcd eroction of the Republic mill, The
plant will be situated ahovo No. 4 tunnel
and wlill Lo in five different levels. On tha
uppor lovel will be an ore bin witk a ca-
pacity of 800 tons. On tho 2nd level will
bo -a flne crushing machine. On the rd
lovel will be an ore bin of 800 tous for
tho fihished crushings with roasting fur-
naces. bn the 4th will be the lcaching
departnient. On tho Sth level will he the
solutfon storcgo tanks and filter presses
for collecting the valuable product., Work
wasg begun last week, 100 men btelng om-
ployed. DBetween 700 and 800 tons ot
wachinery will bo sot up as well as 1,000,
000 feat of lumber. Tho nill, which will
have a dally capacity of 200 tons, will be
completed by the 1st of July.

The Republic atocks generally have lken
under pressuro curing tho week, not al-
togutuer for watimental reesons alther.
Tho gossip on the street has been of a
bearisli nature, The fact tha* rallroad
transportation is likely to bo deluyed on-
other yenr has had rather a  depressing
influence upon the stocks, wo cannot bring
ourselves to believe otherwise than thut
they will yet work to a lowear lovel, al-
though we would strongly recommend the
purchase of them on any sharp deocline. A
considerable amount of forced liquidation
has taken place in the Republic steck du-
ring the past week, tho range oclng 98
and 88, and ovor 11,800 shaves were & ld.
A rally from the lowest brought the stock
to 92, which was freely bid. During Thurs-
day the stock sold at 91.

EVENING STAR—The management of
the minn feel confildent that the property
will shortly bo developed into a mine, ‘The
stock has acted well all through the weck.
Developmernt work is progressing, drifting
on tho ledge on the 125-foot level is in
progress. Ore 18 being taken out from the
stopes between the lower and upper tun-
nel, A carload recently sent to the smel-
ter notted $622 after the freight and
treatment charges had beon paid.

CALIFORNIA-—For some time past this
stock has been the steadiest on the list.
The adverse rumors in connection  with
the whole Rosslarl camp affected ft  du-
ring the latter part of the week and the
stock sold down tc 10% cents, The wnin
tunnel is sald to be now in 266 feet and
the shaft 8 down 60 feot. The surface
improvements have been completed .nd
wcon i8 progressing ns well as can be ex-
pectud. Thoe new ten-drill plant ordercd
gsome time since is expected to arrive
shortly. The stock wasg only traded in to
the nmount of 8500 shares during the pact
week and the range was 1114 ~ 1014 cts.

NOTH STAR—The demand for this
stock keeps good, There has bLeen renew-
ed dividend talk and plenty of it d 'ing
the week. There is no doubt that the
mine is in a very strong position finan:ial-
ly and otherwige; the late developments
have moro thou come up to the expecta-
tions of the management. The stock sold
during the week at 108 to the amodunt
of 3000 shares,

MONTREAL-LONDON has suffered with
the rest and is selling low to-day in con-
sequenco. There .Jjs no doubt that the de-
cision lately arrived at to pay ounrterly
dividends instcad of monthly ones has not
met with universal approval. The anles
during the week amounted to 80,800 sha-
res, tho range being 2814 and 251%. The
stock closed at a  considerable advaace
from the lowest and within half a pownt
from tho highest.

Among the reinaining issues, transnc-
tions have been quiefer. During the sveek
the annual meeting of tile Canwlian Gold
Fiolds Syndicate twas helé. The prosi-
dent, Dr. R. J. Wilson, of Toronto, resign-
ed in favor of AMr. George Sumner, of this
city. There is to be another general muct-
ing on February 20th. Tho report was
considered satisfactory, further news of
an encouraging character is oxpected c¢n

the 20th fust. The stock has sold be-
tween 0 and 14 cents, the sales, however,
havoe only bheon trifling.

(101.D HILLS DEV, has been sulling freo-
ly at 4% cents and Monte Christo  bLke
wise at the samo figure.

There has beon o good demand for bDeor
1'rafl Cons. during tho week and the stuck
closed at almost its bLest price. iz, 10
conts. It has been active and has sold ay
low as 0!4 coents, 19,250 shares holng
placed. upon the market.

SILOCAN SOVEREIGN has been active.
It huas, however, been solling on a dewn-
ward scalo Wo do not expect to seo 1t
soll much lower. Tho mine, we hear, s
in exceptional good shape and we rhuutd
adviso intending purchasers to avall theus-
selves of ‘the present opportunity to ace
qujre somo stock. Tho range during the
week has been 28 and 25 cents, 9,000
ghares finding purchasers.

WINNIPEG scems to be cheap at
cents and Okanogan also at 8 cents,
which figures both stocks sold,

GOLDEN STAR has recovered fromn the
slump of the previous weck and has sold
frecly at 22 and 23 cents the lowest price
ut which it sold was at 1914 cents during
the carly part of the week. Wo can re-
commend it round these figures as being n
likely winner, we understund that the pre-
sent work !s producing more satisfactory
results,
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L. J. Foruxe,

L. <

R, Foroxy

FORGET & CO

8T>CK BROKERS,
Members of Montreal Stcak Exchange.

1713 & 1715 Notre Dame Street,

MONTREAY,.

Tolephons 185. P. O, Mozt

Cripple Creck Gold Stocks

BOUCHT AND SOLD
ON COMMISSION.

MECHEM, CAMERON & CO

57 Canada Life Building
MONTREATL.
Tel. Main 349.

THE Tevrer & RutHven Co.

BANKERS ano BROKERS,
It St. Sacrament St., - MONTREAL
CORRESPONDENTS -

SEYMOUR, JOHNSON & CO,
71 BROADWAY, NE'¥ YORK

Members of the New York Stock Exchaoge.
Bell Tol. Main 3008, Morohants’ 614.

A, A. MTNROE. Q. H. MUNROE

W :NROE & MUNROE,

BROKERS.
{Membu:s Montreal Mining Bxchangs.)
OANADA LIFE Bumpixg, MONTREAL,

Minos and Mining Stocks Bought and
Sold on Commission.

PATENTS a= . -
TRADE MARKS.

OWEN N. EVANS,
{emple Building,
Telephone Main 2071,

MONTREAL
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SHIPMENTS OF ORE FROM THE R\OES-
LAND CAMP,

Rossland, B.C.,, Feb, 4.~~The ore ship-
ments from Rossland Camp, for the wick
ending February 8, are ageain well over
the average, 5,745 tu 3 having been fent
down to Smelter. The output from LefRof
was one of the largest shipments ever nent
out by tho mine fn any onec week, over 2,
600 tons having been sen to the North-
port smelter., 1ne Centre Star shipinents
havo come back again to the average look-
ed for, of 1,000 a weck. The total chip-
ments for January swere 24,432.5 tone ap-
proximately, having an estimated value of
$489,776. The corrected returns for Jan-
uary, showing smelter weights, are not in,
but a slight change has been made in the
returns for I. X. L., Evening Star and
Giant,

Thy following figures are given for Jan-
uwary shipments: I.eRoi, 9,198; War Eagle,
8,221; _.:ntre Star, 5,6068; Iron Mnsk;
976.5 tons.

Appended is a detailed statement of the
shipments of ore from Rossland camp
(approximated), for the week ending Feb-
rualy 8, and year to dove:

Mina, Wern. - Year.
LeROF coey cree weee wone o 2,648 10,832
War Eaglo wee aee oo oor 1,827 8,883
Centre Stat .. .. .. .. .. 976.2 6,016.5
Iron Mask .. .. o0 o0 .. 2205 1,071
Evening Star .. .. . . 25 655
I. X L over cene cee oene 50 98
Monte Cristo .. .. . cr ceceeen 273
Glant .. cv cee cie cier ceneene 42

Total tons ... .« 5,744 26,770.5

CLANT.

Work 1s being pushed on this property
by Nicholaz Tregear. Crosscutting is in
progress from the 50 and the 100-{foot le-
vels. The former crosscut is in for a dis-
tance of about 2F fcet and the latter has
been driven 0.y a few fect. Within the
next two weeks it is anticipated that the
big copper-gold ledge that outerops so pro-
minently on the surface, will be met on the
50-foot level.

B. C. SMELTER AND NWEWS FRON
GREENWOOD.

e Rossland, Jan. 26.

Mr. D, A. Holbrook, one of the enterpris-
ing pioncers of Grecnwood, is in the city
on o business visit, He rorvorts that the
construction on the smelter of the British
Columbia Copper company, limited, at
Greenwood, i{s making excellent progress.
It is expuected that it <will be ready to be-

gin  active operations by June at the
latest, A residonco for Mr. Faul Johuson,
the manager of tho smelter, and an ussay
oflicy, are bLeing crocted also, Mr. John-
son and Mr. Froderie Xeffer, tho manager
of tho Mother l.ode, have been in New
York consulting with tho oflicers of the
company thero as to tho future plans,

Tho track of the spur to the Mother
~oud mine, which {s to supply considerablo
of tha ore for tho smelter, Is bolag ex-
tended. Ono of the bridges near the Hopo
propuerty 18 almost flnigshed. 1his spur
should be comploted to the Mbther Lode in
a fow doays. ’ :

A new townsite has been estalli)hed
near tho Mother Lode. on  the Mcllao
ranch. Mr. Ross Thowpson of Rossland,
is trylng his luck with another tdwnsite.
It i{s ncar the Oro Denoro, and promises
to become quite an extensivo place,

The Cancdinn Pacllic raflway track Is
completed' to Midway, but as yot pussen-
ger trains have not been run letween
Greenwood and  Midway. It {8 expected
that the section of the road will be shortly
opened to passenger traflic. It {8 onticip-
ated that a great deal of tho tratlic to
and from Republic, will go via Midway
for the reason that there is an cxcellent
road botwoon the two plarces, over which
large loads can bhe bhauled.

dir. Holbrook says that Greenwood is
growing rapidly, and a number of bulld-
ings are in process of erection there. One
of the largest properties to be Incorporated
in the vicinity of Grecenwood is the Ah
‘There. It 18 in tho Deadwood camp near
the Mother Lode. A good strike of gold-
cuopper ore wag recently madoe on thigs pro-
perty. ‘The Ah There is owned by Green-
wood and Spokanc people. {

Mr. Holbrook reports that there is con-
slderable trading in the properties on My-
ers creek, in thoe vicinivy of Chesaw. The
Poland China group is looking well, and
has about 17 mon at work. Another large
hotel is Dbeing built there, and the town
generally is growing. From the very sa-
tisfactory *wvay in which the mines are de-
veloping, quite a large influx is expected
there in the spring.

BRANDON & GOLDEN CROWN.

The Board of directors of the Brandon
& Golden Crown held a wmeoting recertly
in Greenwood to discuss the business of
the ¢ompany generally, and decided upon
a pollcy as outlined by Mr. Daly, for the
shipment of ore. 'Those present at  the
meeting were: President, Hon. T. Mayne
Ialy, Rossland; Andrew KXelly, Drandon,
Man.; W. A. Macdonald, Q.C., Welson; W.
A. Fulle Spokane; W. L. Orde, sccre-
tary, Roasland; and George H. Collins,
managing dircctor, Greenwood.

The visiting dirvectors of the Brandon &
Golden Crown Mining Company, nnder the
guidance of AManaging director George H.
Collins, pafd a visit to tho mine, On their
return thge president of the company, Hon.
T. Mayne Daly, Q.C., was scen and ex-
pressed himself to a Greenwood Times re-
porter as being well pleased with the out-
luok for the mine and, the work of develop-
ment. ‘‘Wa propnse shipping just as soon
as cars can be obtained at Hartford Junc-
tion, where the stcel is laid on the Winni-
peg spur, o distance of a little over a mile
fron: the mino. On tho dumps we have
fully 2,000 tons of ore immediately avail-
able for shipping to the smelter. DBriefly,
the mine is developed by a main working
shaft to a depth of 320 fest, with lovels
at 100, 150 and 300 feot respectively. At
the 100 font level a crosscut {8 being run
to the ore showing that was cxposed on
the surface by the r~Qroad grade. This
work is in 120 feet. Frown the 120-foot
level we have obtained in the drifts somo
ot our best grade of ore. An upralse from
this level connects with the No. 1 level
Here we have a large bou, of ore blocked
out for stoping purposes. At the 800-foot

level wo are nlgo delving o crosscut to en-
counter the Winnipeg lode. ‘This crosscut
hns progressed a distance of 850 feot from
tho shaft. We have arranged to have built
as sooh a8 possiblo, ore bunkers, When
tho raflrond J4pur is comploted to the
Winnipeg mine we shall be in o first-claas
position to make steady shipments to the
swelter. You can say that tho board of
directors aro perfectly satisfied with tho
result of thoe trip; we have not only had an
enjoyable timo in your city, but we rolurn
homo moro than over convincad of the
greatness of the mines of the Doundary
Creok district—and ceveclally of tho Bran
don & Golden Crown.

SUNSEY COPPFR COMPANY,

The first general mceting of the Sunset
Copper company, limited, was held at
the oflice of the company, Grand Forka,
on tho afternoon of Fehruary B}h noxt.
Accompanying tho notice of -tho neoting
to tho sharcholders, is a lengthy report on
the company's mine, the Suvnset, mado by
Dr. W. E, Deeks, of Montreal. The fol-
lowing regarding the nnture of the ore
and its values is taken from Dr. Docks’ re-
port.: *““The orc is chicfly bornite, or a
copper-iron sulphide, carry* g small quan-
titles of silver and gold, The bornite s
more or less Intimately assoclated with
tho diorite, ofther in senms or in small
grains, and varjes in richness at different
levels and different places in the samo
level. Apparently the copper ore was shot
through subsequent eruptions to the die-
rite cruption. which accounts for its mois
or less frregular distribution., A groat
many assay tests have been made, both
from tho Sunset and tho adjoining proper-
ties. Thoy vary cxceedingly. My smallest
assay of copper from the mincralized rock
wag about 8 per cent, but values of 40
per cent or .nnre tr. ~btainable in picked
samples. Average across the whole shaft
stdes and bottom, have given the follow-
ing returng: ‘Three per cent 8.4 per cent,
3.8 per cent, 4.8 per cent, 5.65 per -cent,
6.3 per cent, 9,1 per cent, 9.5 per cent,
10.5 per cent, and 14 per ceat. These are
gomg of the typlical assay returns. When
ono considers that 5§ per cent is worth
$12, and <when tlie enormous deposit fa
considered, the possibilities cf the mine are
great, with judiclous management and the
latest method of trcatment.”*

I X. L.

A representative of the Miner waited
yesterday upzn Mr. John S. Baker of Ta-
coma, managing director of the I. . L.,
Mr. Baker sald that while ho had no desire
to hoom the property the facts of the case
were at the dis 'sal Of the public. At
present the mine was not gso much intent
upon shipping ore as in doveloping the re-
sources of the mino in a proper manner. If
tho management so cared it could dispatch
at least one carload ecach day to the
Northport Smelter, but the property at
present was in need of prospecting and the
management i3 content to send away one
car or therealouts weekly.

At present the chiol work was centering
upon an upraise connecting Nos, 2 and 8
levels and in drifting east and west upon
tho latter. Also sono little ore i{s wMng
‘aken out of the Wo. 1, where there is
some Sstoping in )rogress. “!ogethr
thoere are about 20 men employ«d. Tho ore
shipped is coming from the sto 3 in No. 3
but also from the other leve. The oro
seat away so far has been of ghod ship-
ping values, higher than the average of
the camp. Tn fact, theré has been only one
car which has gone under $15 per ton, the
averuge helng over §380. And to obtain
this figure the shipment of the very tich
ore in which free gold lias been found must
not be reckoned.

A lot of very rich stuff, plcked out all
over the mine, especlaily in the No, % und
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3 lovels, has already been sont to
Northport, the manager going with it. De-
gpite the little care that <.o8 taken to so-
lect this orc and to segregnto from it
all lower grades tho swielter assays went
up to $3,860. On Suncday ‘ast 10 more
sacks of thls rihor grace was taken out of
No. 1, where the find was mo.so or less
pockety. On Ilonday out of ono blasting
after the shift workiag in No 2 and 8
lovels 20 more sacky weore pluced from the
broken masses of ore taxer out, The total
oro obtained by the result of that one
shift emounted to fl'e or six tons. ‘Lhis
gives o more or less v ‘rate apprehension
of t.& way in which “o ricker ore lies
streaked amongat that . averags stoping
grade,

‘Two carloats ol oro of average valucs
will bo sent down this weel, and with it
60 sncks of the high grade,,which exhibits
free gold., This latter will bs msacked in
gpecinl canvas tacks orderod yesterday of
Hunter Bros.,, and will be under the per-
sonal supervision of Mr. Clarke, who will
take i to the smelter as berore. ‘This
shipment I8 much richer in appearance
than the iot previously dispatched, and is
conservatively expected to run over $38,000

Altogother AMr. Baker i confident in t'
success ¢f the property, the more so 8
the gold and copper vatues found lately, .n
the lowest level, No. 3, arc extremely good
and quite cqualito those obtained from the
other workings.

THE GREY EAGLE CO.

At the Windsor Hotel yesterday there
wus a meeting of the provisionnl directors
of the Grey Eagle Gold Mining ‘ompany,
Limited, when S, H. C. Aliner was elected
president; J.P. Graves, vice-president and
general manager, and A, L. White, scere-
tary-treasurer. It was decided that the
head offico should be {n Mantreal, at 60
Canada Life Building, anc. tho registrution
oflice at Phoenix, B.C., with Mr, J. F.
Hemenway as ageunt. Besidos tho above-
ramed gentlemen Messas. A B. W. Hodges
and A, L. White are on thd board wth Mr,
W. Y. Williams as supecintendent. The
above proposition has. already been two-
thirds taken up, Boston taking over 200,
000 shares, with Aontreal a good second.

EVENING STAR.

Drifting on the ledge on the 125-foot le-
vel i8 in progress. Ore is being taken
from tho stopes between the lower and up-
per tunucl. Superintendent Chamberlain
says that shipments will be resumed neat
weck, when a couple of carloads wwill be
sent to the nmelter. The lnst carload sent
netted $68Z2 after the freight end treat-
ment chorges had been paid.

Superittendent  Chamberlain  yesterday
gent another carload of ore to tue North-
port, sm lter from the Evening Star mine.

Articles of fncorporuation of the Even-
fng Star mines, limited, have been filed
at tho capital. This {8 the company which
succeeds tho Evening Star Mining com-
pauy. The capital stock has been re-
duced fromi $1,50C,000 in S1 shares, to
700,000 in 10 cen! shares. Thoe stock-
holders are to gef ono share in the new
company for cne sharo in the old. There
are 700,000 sha..8 in the treasury which
are +0 be takern by Mr., Georgo B. Mec-
Aulry and sesociaces, and the money so
derived i3 to Ve applied to the develop-
ment of the property.

THE PATHFINDER PROPE{TY,

Rossland, Jan, 27.
XM=, William A. Pfeiffer, who is vice-pre-
gident of tho Patufinder Mining ccmpany,
. and president an¢ manager of the XKatile
W. Gold Mining Company, whose property
adjoins the Pathfinder on tho north fork
of the Kettle River, is in the city on a

visit. He I8 lhicro in the Interest of his
mining companies. He roporis thuat work
on the Pathfinder is making excellent pro-
gresa, The working shaft is being dcep-
onod, and has reached a depth of 85 feet.
This is o new shaft, has two compsrt-
ments and 18 being made to take tho ore
out from tho levels down to 200 fcot.
This shaft 18 2n the centroe of whers there
wro four hdds. The iniue his beon opens
od by a shaft, swhich 18 down 120 feet,
and there has been 200 feet of tunncling
and driftirg dono. ‘There {8 a large quan-
tity of ore In sight and the ‘ntention s
to ship just au  @oon as the
roads aro In condition. A 50-horse power
Dboiler, engine and hoist are ‘orn tho *ray
to tho property and will bo inatalled our-
Iy in Februory. Latuer on n compressor
plant, of cither five or soven drills will bo
put In. ‘The shaft house is up, the foun-
dation Infd for the ongine and boiler and
the gallows frame s in posivdon, so that
It will not be long afterthe plant arrives
on t' 3 ground before It §s in position and
rendy for operation.

On tho Kitty W. the serfoce has heen
thoroughly prospected by mecans of open
cuts, shallow shafts, ete, A tunnel has
bheen started to tap the ma ledge on the
property, which on the surfcce has crop-
pings 400 fect in ~vidth. ‘The ore is of
the pyritic type and carrics gold, copper
and silver,

There are a number of other properties
in the section, which wre being operated
svith considerable success. Among these
are the Little Bertha, Three One and Bo-
nanza. The North Fork section is coming
to the front and before long it will ren-
der a good account of itself.

THD BAD MINE SOLD.

The Bad mine, whose only bad charac-
terist. - is its name, has been disposed of
after many viciss{tudes, for a good figure
by Mr. H. F. Holmes and hijs associates.
It is gratifying that Mr. Holmes has at
last heen succussful In dizposing c¢i this
mine to a comp.ay which will at « nce
operate it. Mr. Holmes has been he - -
numbér of years and has done his best to
further the mining, interests of the cc un-
try. Ho thas invested his hard carned
cash in development and put forth every
effort to show up the property as far as
his means would afford and has had a
great deal to contend with. He has suld
the mine at a fafr price, althdugh his cx-
penses have been large in connecti ‘n with
putting the deal through. But, aithough
he has sold the Bad miae, he has ather
propertics in the immediate vicinity which
glve promiss under development of prov-
ing cqually valuable, and he will now ren-
ter his energies up in the latter..

‘The Bad mine has a shaft down soaie-
thing over 100 feet, and has produced in
hullion to dete considerable over $10,000.
The ore values average high, and prac
tical tests hav. demonstrated the mine
to be exceedingly good. The values of
the run at the L..3ent depth aro very
good. Nr. Rogers, manager of the Bul-
lion company, which has the option on
the property, stated thats bis company
would close for the price naw-d on the
option  §20,000. The Bullirn company
will form a subsidiary company to worl.
the Bad mine, and are prepared to carry
the work to completion. it is the inten-
tion to place a mill on this mine just.as
goen as the dovelopment will admit. The
veln is over B feet in width, and is of fine
grade of ore.

The Bullion company is tu be congratu-
lated on sccuring this fi~+ property, as it
promises to be an unq.alifledly success
ful mine.—Rat Portage Miner.

CALIF'ORNIA.,

The work on the surface in the shape of
buildings and foundations for tho machinre-

. the

ry has all been comwploted. ‘The 10-drill
plant, ‘“vhich was ordered ssveral months
since. has not et been forwacded and it
18 not dellnitely known when it will- bo
™wo shifts  are at worb i the tunnel,
which is now 2430 feet in leagth. tho
shaft. 8 bomg retimbered and strafghtened
aud hac now reached a depth of 260 feet.

KNOB HILL ANNUAL., °

The annual nieoting of the sharchold-
ers of the Kaob I Gold Minfng Com-
pany, lLimited, will be hsld this  after-
noon ut 2 o'ciock .t the oflice of tho pre-
sident, 46 Victorla Square. A good attend.
ance is expected, as the statement s saild
to be a very encouraging one.

YMIR DISTRICT.

Rosgland, Jan. 28.

Messrs, Alfred McMillan and C. Q. i.a-
londe returned last ovening from a «feit
to the Ymir district. Mr. acMillan re-
ports consideruble activity amongst the
local mines. The Yamir mine is installing
a large amount of heavy machinery and
increasing the number of workmen em
ployed. Active work is being prosecuted
on the Black Cock, and the tunnel whi. 4
i8 being run in to tap the high grade oré
under the main shaft, yesterday cane in
to somoe promising dre in the er it end ~f
‘odge. On the l.co minuing propercy
near Hull siding, there has been & marked
improvancnt during the past few days in
the crosscut, which ig being run to  tap
the ledge, and on Friday last sorme nica
looking quurtz and ledge mavter was en-
counterad. and it js-oxpected that the ledge
which carries exceptionally high values
on tho surface, will Le struck within tho
next 10 or 15 feot.

Mr. Lalonde in speaking of the Black
Cock, said that since the last work, ./Lich
was done by the original owners, o com-
pany has been Incorporated to work the
property. It has hitherto bLeen operated
by either the owners or those who were
working under a bond. The company i
mediately secured Lir. Renzi W. Macfar-
lane, M.E., to make o survey and xeport.
on the property. ‘lhe management  wasg
not able to start work until October last.
There arc eight different placea on  the
property on which work has been donw
and these aro all in ore, and operations
are now belig carvfed on in accordence
with the recommendation of Mr. Macfar-
lane. This {8 by means of o crosscut fromn
the main tunnel, which had been driven
for a distanco of 110 fect. At a poli.t 88
feel from the mouth of this tunnel & cross-
cut. wvas made to the west. This-had been
driven® 167 feot, According <o the surface
indications oré twas not expected antil
this crossciit had been driven 440 feot, but
it was found on Fridny last at 167 fect.
This was a pleasurable disappointment to
the management. The ledge consis® ot
two feet of clean ore. The ledge matter
consist of quartz carrying gold and a
small percentage of silver. It is pe s ore.
Samples of the ore wero brought to chis
city and will be assayed. On the 25 and
50-foot levels ore ‘is boing taken out and
sacked. The recent find was made at a
verti~al depth of 2190 feet from the sur-
face. The intention is to ' .gin shipments
to thr, smelter on or about the 1st of Fe-
bruavy. Other shipments wi,1 follow. The
original owners of this mine shipped be-
tween D and 400 tons. The control of
the 'stock of the Black Cock company s
held principally in this city and tho

re-
mainder in  Great Britajn and Eastern
Canada. Among the chief owners are
Messrs. A. Julinn and Alex. Audet of

¥mir, C. O. Lalonde, J. L. G. Abbott and
A, J. McMillan, of this city.
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‘The Republic Miner, of Jan. 27th, says:
People who want to make money should
study carefully the prices of Republic min-
ing stocks at the present time., When the
Miner says this it speaks advisedly. It is
not the purpose of this paper to excito un-
reasonablo speculation in mining shares,
but there ore certain standard stocks of
this camp that are now so low as to offer
an almost certain. or~it of largs propor-
tions and the Mine- nag no hesitati~u in
advising peopls to fnvest in these.

There are  several reasons why our
shares should now be at the lowest point.
First the war in South Africa which has
depressed  everything in the  speculation
line; sccond, the unfavorable winter which
has so injurijously affecte! tho cawmp, third,
the lack of mills for treating the ore in
gsight and the consequen? realizution of
profits that were expected and fourth the
general reactionary tendency swhich al-
ways follows an excited market such as
we had carly last yecar. These influences
are casily recognized by thase who have
heen on the ground and who have given
ciose attention to the history of the camp.

Suppose now wo tnke some of the local
shares that are dealt in frowm day to day.
Republic cousolidated is selling from S1
to $1.05. The capitaiization is $3,500,000
apd on -this the contpany is paylng a divi-
dend of $35,000 cvery month, which is at
the rate of 1 per cent. a month. Is this
stock a good investment? ‘The company
has jmmense reserves of high grade ore in
sight and is just beginning the “rection of
& 200 ton mill. It has paid altogether
$600,000 dividends in o little over one
year, and that too with an imperfect mill,
now ‘abandoned swhich worked up only 30
tons of orc per day, ‘with an imperfect
process and o small mill the company not
only paid $35,000 a month while the mill
was running, but accumulated enough
surplus to pay tho regular dividends from
the time the old mill was abandoned till
the n(i-w one is in operation. There s
every reason to belicve the Republic Con-
solidated will double or treLle {ts divi-
dends  within six months cad pay two
cents, if not three a month on the dollar.
Watch this stock and see if The Miner it
right.

The Jim Blaine, adjoining the Republic,
on the south, and having no doubt the
Repudlic pay chute at depth, is capitalized
at $1,000,000 and is sclling along about
20 cents, which would be at the rate of
$200,000 for the property. The trouble
about this stock is the holders wight
have to wait some time. There is no di-
rect development on the Jim Blaine at
this time. The control is owned by the
Republic people and they will open the
property when it suits them to do so.
To them it is worth far more than $200,-
000, bLut ta the ordinary outsider wwho
wishes to buy for a reasonable quick ad-
vance it is less attractive than somw: cf
the other stocks.

The Princess Maud, adjoining the Jim
Blaine on the south and belonging to
what is sometimes called the Republic
group is sclling for 8 or 9 cents. At 9
cents the price of the property would bo
$90,000. A well developed pay chute at o
good depth has Lieen opened on the Prin-
cess AMnud and o machine drill plant  will
be in -opcra‘ion in o few days. The ore
chute is from three to four feet wide and
probably averages $50. Tho only matter
of doubt here is as to the length of the
ore chute, but the chances are it is of
sufficient length to Le profitable and that
the buycr of the stock at present prices
will not have to wait long for a strong
advaner 1t is a good safe purchase. In
all probability the mine will be sending
ore to the mill inside of 60 days and a
dividend is not impossible sometimoe this
year.

Tho Butie and Boston, just below tho
princess Maud, {s in the same group and
on the samo vein. The capitalization is
$1,000,0u. and tho property is in good
hands. Development i8 procceding rapidly
and intelligently. Very good oro has re-
cently been found mnd tho property has o
fair chance to be a good mine. The shares
are selling for about 4 cents which {8 at

the rate of $40,000 for the property. ‘This

may bo regurded as one of tho best pur-
chases in the camp awmong the cheaper
stocke.

Now, we will move up toward the north
end of the camp dnd leave the Republic
group. The Black Tajl is attracting some
attention now. This coszpany is capital-
ized et $1,000,000, most of the shares
being In very strong but very conservative
hands like John A. Pinch. C. J. McCunig
and Volney JNililamson. On the marvet
the shares are quoted at 8% to 10 ounts
and at these fgures they are among the
very best purchases in the camp. If we
allow 10 cents for the stock the price of
the property would be $100,000. As .
matter of fast there is a tremendous
amount of good ore already opened up in
thig mine. It could easlly supply 80 to 50
tons o day of ore for a mill and some of
these daya the mine will have a2 mill of
its own. Watch the Bluck Tall and sec if
‘The Miner is & good prophet.

In the same ncighborhood is the I.one-
Pince-Surprise group consisting of the Lone
Xine, Surprise, Pearl and Last Chance. The
capitalization js §3,500,000 and the shares
arc now sclling at about 15 cents, which
would be at the rat¢ of §525,000 for the
property. On  the T.one Pine two fine
puy ore badies running frem 5 to 15 fect,
wide have been opened Avith numerous
smaller veins. while a good body of pay
ore has been opened in the Surprise and
n large bhody of low grade orc has been
found on the Pearl. The property could
easily supply 50 tons a day of $20' ore.
It is it good hands and at the price of
15 or 16 cents the ghares are sure to make
maney.

The Quilp is nr ~by with a capitaliza-
tion of $1,000,00 w shares selling at
ahout 19 cents. It  ould be very difficult
if not impossible to buy much of this
stock at.current quotations as it would bo
in the case of the Black Tail, for it is
all in strong hands.” The Quilp has just
been floated in Montreal along with  tue
Yarkee Gir' of the Boundary country and
is to bave a big machinery plant. It has
an immense jody of medium grade ore in
sight and wiil almost certainly be one of
the great proportics of the camp.

The San Poil, across the gulck, has n
great deal of ore of moderate grade, aver-
aging say S15, and Is capitalized at only
$500.000. The shores are seldom quoted
an the market and very few are to be had.
The company is much the same as that
owning the Black 1ail. It xwill he.a pro-
ducer as soon ns the custom mill starts
up, anéd can yiecld from 30 to 50 tons o
day under present conditions,

Next to the San Poil on the north is the
North San Poil with a good ore shoot
opened, hut ft is not being worked and weo
will .pass on still farther north to the Ben
Hur whick is capitalized at £690,000, and
whoso shares can Lo bought at about 11
cents. On this property a pay chute run-
ning {rom $10 to $§90 and averaging pro-
bably 825 has ULeen opened {or 100 feet
at n depth of 230 feet. The average
width is 4 feet. Tt will bo o patron of the
custom mill and the stock at 14 cents {s
a rceasonably safe investment.

A fine pay chute has leen developed on
tho Knob Hill, still farther to the north,
but no shares of this company are on the
market. The same may bo said of the
Aud Lake.

The Aounts in  Lion i a little farther
out. Comu.»nt on this property is kard-
1y ncecssary. Jt has immense ore re-
serves, o singls chute 500 feet long, 300

feet deep and of an averago width of 10
or 15 fect A new 100-toa mill 18 almost
ready to commence work, It Is expected
the mino will be a dividend payer In o
short time after the mill starts. The ca-
pital is $1,500,000 and tho shares are soll-
ing for about $i.

At the extreme north end of the camp (s
the Thom ‘Thumbd which now has a fine
body of pay ore opened at the 100 and
150-faot levels. A hoisting plant i8 just
arriving and the mine s being intelligent~
ly developed. Tt looks like ohe of the
great mines of the camp and the shares at
tho market quotation, 16 cents, are cheap.
The Miner has no besitation in saying this
muck: The capitrllzation ts $1,000,000.

In this article it has not beén attempted
to include all the good properties but tho
ware conspicuous and those wvhose <hares
at present prices are almost sure to make
a great deal of money for those who buy
and hold them. \

THE REPUBLIC MILL.

Details have just been sent east of the
proposet Republic mill  which is to be
erect~d in the camp of that name by the
Reput *¢~ Mining Company under the super-
vision of Ar. D. C. Jackling, the well-

‘known expert. ‘The plant will be situated

above No. 4 tunncl of the Republic mine
ang slightly to the south of it, and will be
in flve different levels. There will be a
total clevation of 41 feet bLetween the exe
treme upper and lower levels. . The ex-
treme width un and down the hill will Lo
2733 feet and the extreme length along the
face ~f the hill will be 315 feet, four
buildings bLeing combinéd into one general
structure. The first or upper building <will
be 57 feet long, the sccond 315 feet long,
the third 205 feet long and the fourth 53
feet lonf. On the upper level will be an
ore bin with a capacity of 800 tons, and
the revolving ore dryers with o capacity
of 125 tons cach every twenty-four hours.
On the sccond level will be the crushing
machinery, consisting of rolls and ball
mills. On the third level will be an ore
bin of 8GO tons capacity for the finished
crushings, and three Juckling straigheline
roasting furnaces of 75 tons capacity each
with space for an addittonal furnace. On
the fourth level will bhe the leaching de-
partment, consisting of steed tanks 22 feet
square and Gl fe.t deep, while on the
fifth level will be the golution storage
tanks, the precipitating tanks and filter
presses’ Yor collecting the valuable pro-
duct. Above and to the right of the main
will be a sampling mill with a capacity of
200 tons every 12 hours. Work was begun
Iast week .and 100 men will ke cmployed:
700 or 800 tons of machinery will be set
up, as well as 1,000.000 feet of ‘lumber.
The mill, which will have a daily capacity
of 200 tons, will be complceted by July
1st.

THE GOLD PANNER.
Now Town a Depth of 60 Feet and the
Pay Streak Continues to Widen

J. H. Chaloner, treasurer of the Gold
Panner Mining Co., received a letter wes-
terday from Richard Hall, the manoging
director, who i out at the mine, stating
that tho shoft is now down GO fect, and
in mngnificent quartz. The vein is over
10 feet wide, and the pay streak has wid-
cned out to-six feet and the sther four
fect are giving wonderful pannings. The
cendfnued widening of thie vein and of the
pay strenk, and the large body of quartz
in sight have led tho offizinls eof the com-
pany to increase thelr mill from 10 o 16
stamps. Thae stamps thoy are installlug
are of 950 Ibs, which will give them al-
most cqual capacity to tho ordinary light
battery 20 staaap mill.  Drlfting <will boe
commeanced at once and {en extra men will
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shortly be cmployed, bringing the forco
up to 25, — HRat Portage Mincr.

INCREASE IN BULIION.

Toronto, Febh., 5.—~Rsturns of minceral
peoduction made to tho Bureau of Mines,
of Ontario for the year 1898 show that
the total vnlue of gold bullion was about
$410,000, which may be slightly increased.
‘I'his i3 §135,000 more than in 1f °S. The
quantity of nickel and copper orws mined
was very nearly 200,000 touns, and the va-
lue of nickel and copper in smclted ores
about $642,000, computed at the average
sclling price of matto at the works. In
1898 it was $782,300. The quantity of
pig iron smelted in 1899 was 64,750 tons,
valued nt $S08,000, or more than in the
nrevious year by 16,496 tons in quuntity
“ad $277,210 in value.

WAR EAGLE AND CENTRE STAR.

‘Ihe sensation of the wetk in mining cir-
cles has been the cessation of shipments
and dividends in the War Eagle and Cen-
tre Star mines. ‘The public denunciations
are many and bitter, and we must confess
with reason. For some time past War
Eagle was easily the leader among our
Canadian mining stocks. Its stock twas the
one that banks recognized and would lend
on when they looked askance at wther
dividend payers and quictly ignored them.
Why was this? ‘The reports from other
propertics were fully as good and in some
cases showed ore ‘alues and reserves
ahend of the War Eugle mine. The an-
swer is plain. I{ was not the intrinsic
walue of the enterprise so much as the
people who , so to sf2ak, stood behind it.
This confidence was 30 marked that when
any of the geatlemen who had the direc-
tion of the aflairs of the company were
induced to spcak, they were believed im.
plicitely. On matters relating to the mine
the public felt that (ny sta ent made
by these gentlemen was absolutely relinble
and they governed themselves accordingly.
And now they find that the men  whose
word they looked upon as absolutely re-
liable and heyond question, are but mor-
tal. They find that these gentlemen made
statements  about  increased  dividends
which, (with the information in
their  possession at the time),
they knew  were :misleading and  un-
true. They buy the Cintre Star property
for $2,000,000, spend some money sn de-
velopment work, capitalize it for $2.500,
000. offer the stock as a favor to War
Eagle sharcholders at $1.50 (xwwhich means
over §5,000,000 for the property), state
that dividends at the rate of one per
cent. per month will commence to be paid
in January, declare the January dividend,
but Lelore it is paid coolly tell these same
people that shipments and dividends nust
ccase. But this is not all, for a carcful
™ «sal of Mr. Kiuthy’'s lotter proves con-
clusively that iwwhen these promiscs  were
made they knew there was a possibility of
the mines having to stop shipping orc. We
imagine we hear the disgusted and sur
prised  sharcholders say with NMarc An-
tony,

is an honarable man,

So are they all, all honorable men."”

After the successful flotation of the Cen-
tre Star stock, and when the War Eagle
stockholders were beginning to fecd ner-
vous owing to the postpoticment of the
annual meeting, Mr. Gooderham, in an in-
terview with a Toronio World reporter
spoke as follows :

“Can you tell the sharcholders, Mr.
Gooderham, why the mecting was  post-
poned, and whether there is anything be-
hind it which will interfere with the pro-
duction of the mine?”’

The War Eagle president took off  his
gold glasses  with amusement and -
plicd .

‘“There need be no scare. We have a new
manager, who has been in only six weeks,
and it will be some two months et be-
fore he can get In his report. Tuerc can
be no annuanl meeting beforo thr.s rcaches
us. Then as to interference vith the pro-
duction, read that,”* and Mr. Gooderham
tossed over a  telegram. It was signed
*-J, B. Hastings,'’ and str.ted that the out~
put. of the War Eagle for the first half of
November was $48,000 and the expenses
for that period $20,000, leaving a profit
of $28,000.

Mr. Hastings,”” added Mr. Gooderham,
is managing dircctor. The profits, you
sce, are at the rate of $56,000 for the
whole month. Shouldn’t that sztisfy the
public?*’

“\What reason is there to belleve that
tho mine can keep up theso shipments?-’

Mr. Gooderham looked surprised, almost
hurt, at the question.

‘“\Why, if, with the dcfectivo machinery
we have in now, we can get out such good
returns, what will it be with the §$40,-
000 worth of new machinery that is go-
ting 1n? I believe the outputs will be pro-
diglous.’’

“From what levels are the present ship-
ments of ore taken, and whut is the ap-
proximate value?”’

“FThe levels are largely 625 and 750 feet,
and some 325. ‘The 750 has some of the
finest showing and is only just begun. The
approximate value is $10 to §12 net.

‘“Then, Mr. Gooderham, will you endorse
Afr. Blackstock’s statement which he made
1o the World a short time ago, that the
mine was never looking bettes?*’

For ihe first time in the interview Mr.
Gooderham warmed up, but it was with
enthusiasm, and not choler. **Alost thor-
oughly I endorse every word. The mino
has never looked so premising, and there
has never been a better time to purchase
stock."””

‘““ Then this means an increase In divi-
debds?™

**Of course it does.”

“Before the adjourned annual mceting
in February?™ .

I hardly think so soon, but mot long
after. Yes, the public will rend- of an
increase all right.” repeated Ar. Gooder-
ham, his grave face wreathed { smiles,
and he was still smiling as The Wworld re-
porter walked downstairs.”’

An now a word as t. the cause of the
trouble. Mining men wuo know the pro-
prerty and the methods of the late manag-
cr, Mr. Hastings, are not surprised, at
thisoutcome. They have been looking ifoa
it for some Yime. The trouble is not en-
tirely owing so much to defective plant,
bhut rather to lack of foresight and intel-
iigent management. In o word, the de-
velopment work has been ullowwed to {all

fehind, and until this cad be
pushed ahead, with  tho pro-
per  plant, cte., it swould be folly to

think of a resumption of shipments. Con-
servative mining men state that it will
be fully a year before the War Eagle mine
is agnin on a shipping Vasis. The im-
pression prevails that the property is all
right, in Afr. Kirby's hands, will be well
Inoked after. and the blundering <which
has led to the present deadlock will not
be repeated. This is the bright side for
those who can hold on to their stock,
but alas! for those who have been shaken
ant.
Rossland, B.C. I16th Jan., 1900.

The War Eagle Consolidated Alining and

Development Co., ILdimited, Toronto,

Ont.

Gentleomen.~You are familiar with the
details of our long strugyele with delayed,
incflicient and broken down machinery.
During all this time we have managed
with difficulty to maintain the minimum
ore wsupply required by the smelter, and
have thus avoided the consequences of a
shut-down,

Tho ovils which could not be aveoided
however, were the falling bchind with our
dovelopment work and very excessive costs
of mining.

During tho past year we havoe stoped
nearly twise as much ore, but have run
about half as much development work as
during the preceding year. Hence, instead
of gaining with devclopment, as you orig-
inally planned to do, we have entirely ex-
hausted it.

The shortage of hoisting capacity and
ot air for the machine drjlls made it im-
possible to maintain the tonnage und at
the zamo time to keep up the necessary
shafts, upraises and headings.

We have for months been running from
hand to mouth.

We cannc’ apply an cconomical system
of stoping because the ground is not pro-
perly opened out in  advance. Morcover
tho machino drills are so crowded toge-
thér as to cause serious interference and
loss of time. Ventilation and timbering
cannot be properly maintained.

We have endured these evils so far in
the hope thr¢ they would be only tempo-
rary and that {t might be possible to im-
prove the situntion gradually and avoid
a stoppage of production. It is now evi-
dent that this is not possible. It will be
several inonths before iuc new machine-
ry is in place, and until then we cannot
gain much with the development.

It will then be many months before this
devclopment is advanced far enough to
permit economical mining. Meanwhile the
present waste of money would continue.

Under the circumstances radical mea-
urces, [re necessary to secure relief. I am
therefore compelled to advise that you im-
mediately stop production and cease divi-
dends. We can then devote o number of
months to the sole work of getting the
mine and its cquipment into proper shape
for cconomical work.

Respectfully yours,

EDMUND B. KIRBY,
Manager.

Rossland, B.C., Jan. 16, 1900
The Centre Star Mining Co., Limited, To-
ronto, Ont.

Gentlemen,~—The stoppage of War Eagle
shipments make it neceseary to also sus-
pend shipments from the Centre Star
mine.

As you are aware, the Centre Star hoist-
ing cquipment is only temporary and was
intended merely to bridge over the inter-
val until the new machinery and head
works are in place.

The minimum tonnage required by the
sinelter has been made up from the joint
productions of the Centre Htar and the
War Eagle mincs. The Centre Star equip-
ment is suflicient to handle its present
sharc of the tonnage, but it is = t able
to mect the requirements of the.mine if o
larger production is attempted.

The new machinery has been greatly de-
layed Ly the inability of the manufactur-
crs to get their materials on time. Afore-
over our construction is being pressed in
the dead of winter, in the face of unusual
difficultics. It will therefore be scveral
months bLefore the new equipment s  in
place.

AMcanwhile we will be able to continue
our development, and to place it twell in
advance.,

Respectfally yours,
EDMUXND B. XIRBY,

AManager.

Toronto, Fev., 5, 1900.

To the sharcholders of the War Eaglo Con-
solidated Mining and Development Go.,
Limited, and the Centro. Star Mining
Co., Limited.

Dear Sir,~In nccordance itk the ad-

vice of the manngement i Rossland, &g
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STANDARD MINING EXCHBANGE.,”
sot forth in the accompanying letters, tho LE ROI.
directors have decided to clase down the Rosgsland, Jan, 28. Rango for the Weck.
mines for the present. We desire to  ndd Mr. Bernnrd McDonald sajd yesterday Sales. High. Low. Close.

that we have cvery confidence in tho fu-

ture of the ines when tha plant, ete., is

in good working condition.

Yours, truly,
GEORGE GOODERHAM,

President.

QUILP'S ORE BODY BEING CU1T ON

TTHE 100-FOOT LEVEL.

The Quilp is attracting Increased atten-
tion every day. It now looks ag though it
would he a mine of extraordinary propor-
tiong. Tho recent advance of tha shares
in the open markst to 22 cents is not
without cause. Tho conditions on tho
property amply justify such an advance.

‘I'he winze, work on which has been in
progress for some time, reached the 100-
foot level a week or more since when a
craosscut was started towards -the hang-
ing wall. ‘This has been in solid clean
quartz all‘the time of fnir grade ard up tn
yesterddy was in 12 feet. It is the finding
of this large hody of gouod ore on the low-
er level which creates such confidence in
the property and is no doubt the secret of
tho advance of the shares. It is now rea-
sonably certain that the same fmmense ore
hody found on the 50-foot level will bho
found on the 100-foot level. At the 30~
foot station crosscuts wera run tovwards
both the foot and the hanging walls. [t
wag 50 feet to the hanging wwall and 70
fect to the footwall, vinking 120 feet of a
crosscut altogether, and of this more than
40 feet is in  clean quartz of workahle
grade.» The remainder is mixed and low
grado stufl. But the 40 feet of gord ore
makes the Quilp one of the greatest
mines of the country if it continues down.
The crosscut on the 100-font level having
come into what appears to be the same
body of ore as found ahove, the continuity
and permanency of the great pay chute
scems to be pretty well .established.

The new scven<irill compressor, the new
ongc-horse power hoist and the pumps are
now on the way in and will soon behere.
Excavation for the compressor will be
made in the hillside ancross the road just
opposite the mouth of the tunnel. A force
of 18 men are now at work and thia will
be greatly increased ns soon as the new
maching plant s in. It is not y—obable
any ore will be stoped until the neiwv  Re-
public mill is in operation next July. By
that time a very larme quantity of ore
could be taken out. It louks as though
the Quilp might be the heaviest ore pro-

. ducer of the camp. It would be foolish to
attempt to cstimate the possibilitiecs of
the mine at the present stage of develop-
ment.—Repudlic Miner, 4th Feh.- ©

KNOB HILI. MEETING.

The sccord annual meeting of the Kunl
Hil! Gold Mining Company was ho i yes-
terday aftcrnoon, at the president’s office,
Victorie Square. There was & large at-
tendance and reports iwere read from Su-
werintendent  Williams and Mr. Graves,
the gencral manager, both of which were
considered very  satisiactory. Alderman
C. ¥. Smith, in moving the adoption of
tho report, spoke of his quite recent visit
to the mino and to the husiness-like man-
ner in which everything scemed to bo con-
ducted. The president also addressed the
meeting, outlined the policy of the com-
pany. Mr. Miner's remarks wero warmly
applauded. The clection of directors wwng
then procecded with, resulting in Messrs.
S. H. C. Mincer, J. P. Graves, C. J. Chiz-
holm, H. G. McIntosh, D. A. NMcCaskill, W.
H. Robinson and A. L. White being chosen.
The cxecutive offiecrs were chosen as fol-
lows: President, S. H. C. Miner: vice-Pre-
sident, and gcnenl maaagdr, J. P. Graves;
mmxrcr. G. W. Wooster; secretary, A. L.

Thita,

that there was nothing specinl  to report
concerning the progress made by the Le
Rol. ‘The ore shipments continue to mnin-
tain o good average. Nearly 2,400 tans
were sent down to the Northport smelter
last sveek. In the meantime the arrange-
ments for the new plant and the other
changes in tho mine, aro mpldly nearing
completion,

.

RESULT OF COPPER SUIT.

New York, Feb. i4.—iVall Strecer was
mtich interested yesterday in the announce-
ment that the second of the great copper
suits instituted by the Boston and Monta-
no, and the Butte and Boston companies
against F. Augustus ITcinze, of the Mon-
tana Orc Purchasing- Company, had bheen
declded in lavor of the latter, the defend-
ant in the ,lfon. The action has a bear-
ing on the Amalgamated Copper Com-
pany, it belng impossible, it is said, to
transfer Butte and Boston stock to the
Amnlgamated Company while the litiga-
tion is pending.

This action was brougit severasl years
ago by E. Rollins Morse, receiver of the
then bankrupt Butte and Boston Com-
pany, which  owns the Michael Davitt
riine, to restrain the Montana Ore Pur-
chasing Company from xtracting ore from
the Rarus and Johnston claims, the veins
of which extend under the surface of the
Michael Davitt mine, as also under the
Pennsylvania, the great mine of the Bos-
ton and Montana Company. i

In the suit, heard in the United States
Court, at Hclena. Mont., a demand was
made for §165,000, the value of ore al-
leged to have been illegally taken by the
Montana Ore Purchasing Company. In
reality, however, it involved $8,000.000 of
ore, which was tied up in the litigation.
A previous trial of the casa resulted in a
disagreement. Large sums of monoy have
been spent on both sides for counsel and
expert fees and development <work. The
decision confirms the contention of tha
defendant of extra-lateral ‘rights, and cs-
tablishes the title to ore bodies of cnorm-
ous valuc lying under the Afichael Davitt
and Pennsylvanin  cajms, but apsxing
withih. the Rarus and Johnston claims.

TORONTO MINING FXCHANGE.
Range for the Week.

Salcs. High. Low. Close.
10,500 Gold Hills . .. 4% ... 415
2,000 Fajrview . . . 8 .. 3
2,500 Deer Tril . .. 10 ... 10
6,500 Rathmullen . .. 5% 5y 514
750 Republic . . ... 964 e 31378
7,500 Tamarac . . . 8SY 8 8
500 Waterloo . . .. 9 ... 9
10,000 Black Tail . .. 10 3% A
500 Afinnchaha . .. 12 ... 12
7,000 White Bear . . 3 e 2
3,500 Van Anda. ... 33, 31 %
5,000 Big Three . . . 6% & 6%
3500 Novelty . .. . 21 ... . 24
7,000 At Glory R 5
8000 C. G. F. ... . 7 (4 7
32,300 G. Stt\r. . e e d31,5 17, 20
2,000 Okanogan . .. 6 ... (]
950 War Eagle . ..262 180 160
5,100 Nor. Belle. . .. 16 ...
3,009 AM. Cristo . . . 314 4 4
7.500 XMorrison . ... 53 5 5
500 D. Park . ... 1 ... b §
5,500 A. Reel . . ... 13 12 12
500 Dardanclles. .. 6% ... X 65
5,000 M. Jondon ... 291 25 25
6,000 D. Trail C. . . 10& ...... 103
4500 Wipnipeg . . . 2415 23 2%
500 Ev, Star . . .. 81 ... 813
8,700 R. Carihoo ., .. 50 2927 ...
200 N. Star . . . 111 110 110
2,000 L. 7Pine Sur. . 1-1’5 ...... 1418
1,500 Princess M. ... 7 7
H00 Virtuo . . . o 5% ... 54
500 Payne . . ... B ... 98

18,260 G. Star . . . . 281 18, 10

4,000 Big Three . . . X 5 (117}
5,000 Van Anda . ... 8% cevers 8%
5,000 Fairview . . .. 3
18,3000- Gold Hills ... 4’,5 41 4%
3500 Nor, Belle . .. 1 ... 1
2,000 R, Cariboo . . 50 ... 50
17,260 White DBear ... 2 ... :
7,500 Novelty. . . .. 2%
9,000 Can. G. F. . ..
8,00¢ Rathmullen . 514
500 Republic . . .. a9
6,600 Ham. Reel. ... 2
1,100 Minnchaha . .. 18
7,500 FEmpress . . .. %
3,600 D. Trail Con. 10
2,500 Waterloo . . . 915
2,500 M. Cristo . . . 4l
1,000 Tron Mask . .. '-19
3,000 B. C. G. F. ...
2,000 Black Tail . .. ‘)l-_;
500 Virtue. . . ... o3
5,800 Alice A. . . .. a
1,000 Vict. Triumph 33
5,000 L. Pine . . .. 12
1,500 P. Maud. . .. T
ROSSLAND MINING EXCHANGE.
Range for the Week. .
6,000 Giant .... ... o 8 % Ya
1,000 Xing .. . e 20 el 20
20,000 Okanogan .. .. 061 514 ]
5,000 Rathmullen . 518 .eveee 514
3,000 Winnipg .. ... 25 e 25
2,000 Peorin .. . ... 13 ... 1K
1.800 Virginia.. .. .... 8% 2 3
500 C. G. Fields .. 6 ... 6
1,000 R. Cariboo . . 51% 51 5134
3,000 Am. Eagle .. . 4 ... 4
5,000 White Bear . . 3 ... 3
2,000 Baker City . . % e %

«
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TORONTO STREET EARNINGS,

Fob. 1, 8,55L.20.ccrersrrerrences Ino. 437.87
WD 8 837,57 mmeneeenen « 301.51
88 4140161 evvrrrnssrnns O 836.29
LR N 17 Y - SOOI | 100.25

% 5 3,041.47...
“ g 3,859.8%......

e S 48756
ceetssnaans 5 548,30

TWIN OITY RAPID TRANSIT CO.

Jor week endiog ) Compared with last yea
Jan. 7, 349 672.0%.00c0ecsnrcecerns Ino., $ 6,177.65
s 14 148,440.18.c.c0000 canneeen ¢ -6,2622

€ 21, 50,135,200 609205
“ 81, 60,008.05.m0ccrmmerres ¢ 10,493.80

Total for Jan...§217,2 2.46..:..Inc...:$29,916.76

O. P. R. EARNINGS.

Weck ending Jan. 21, 1900 .. ... $504,000
Week ending Jan. 21, 1899 .. ... 448,000

INCTEABS .ico weee ceve cre. cerepereennns .§ 56,000
81 January 1900 ... .o e ceveres 3$3854,000
81 January 1899... e cerr eeer o 558,000

INCTEABE ceee ceve eoer orecrn anersren oo i$ 96,000

STANDARD MINING EXCHANGE. -'T;HE ‘B'KRT[ETT 5ER~Z“’;‘R CO,

Toronto, Feb. 8. - I | ]
BALES : o OF ONTARIO, -Bimitéd.
Golden Star-—1000, 20%;. 1000, 19%. :
Bl Throe— 5000, 7. 1000, 7%, Grain Exporters and Fo-warders,
Deer Traill—1500. +10. Buy aud sell Gratn lor Future Dellvery.
Northern Star—13000, J10. Private \\lmwl\ew York Produco Exchiange and
Ratlimullen—5000, 614, nicagaTaaN DTN
Centre Star—500, 22, H J COON MMang, Dir .
.Gold Hills—1500, 434. J Ry g‘i‘ng';:) ector
Fairview—=2000, 23;. 3??87. SACRAMENTSTREET. ]
G. Crescent—500, 8. Telophono Main-t4i8. “"Westiiountiss.

Heather Belle—1000, 3.

Worrisson—1000, 5. 'B A’RT"’.‘HT &{s M' T‘EH;

W. A.FLEMING MINING;-ﬁND INVESTMENT
IMPORTER . B OKE!ES,
Camel =Brand =Hair Stembers of Min, g Esshanis
WATERPROOF STANDAED OHAMBERS,
... BELTING ...~ 151 ST. JAMES STREET-
Hydraulic Hose, Steam Hose, MONTREAL.

Fire:Hose, Mining Supplies Tolophono Main.2069. 43—
INSURANCE PouIcteS PuaoHASED o Loang MADE ‘nmm
75 ST. FRANCOIS XAVIER'ST.,

DULUTH 8. 8. & ATLANTIC EARNINGS.
Week ending Jan. 81 1900 .. .. ....$58,998

MONTRE - y It v
AL . ] E. A, BELIVEAU & CO.
. -BRDKERS;-
Phono Main 1842, 13 HOSPITAL ST.
BECKIT & LIGHTBOURN’ Privato Wires to New Yoik and Civeago.-
CENERAL INSURANCE Stocks, Bonds, .Grain:& Provisiens
AGCENTS. Bought,Sold orCarriedon Moderate Rargin.:
Representing ONTARIO ACCIDEHT INS, Co, aad “x":’?’i';?:; cont. Telbpliofis 1624 atn
Luoyp PLATE Ctass s, Co. .
838 Bt. Paul Street. MO . N ! —
NTREAL H. A. -DRUMMONG®,
GABLE AoDRess “MINING.” TeL. B 770 (#ember Standard Hining Exchanyo,)
28 Victorla Sgreot, - - TORGNTQ:.
TH | Co donts ¥
ROBERT MEREDITH & CO., rrowandonta o Farie Fracaeasd
Y] "JING BROKERS- Miniog »ud otker Stocks Bonxhklﬂdsdd on &mim
’ Speclal Facilltles for Placicy Good anﬂu Adrsad.
‘Stacks bought-and sold on commisslon Toloplione 2271

FRANCOIS XAYIER ST: MONTREAL.

" BUBNETT & €O.

STOCK BROKERS, Don’t put youir
Meinbers dioatreal Stock Rxchange,

12 St. Sacrament Street. :MQney into

Correspondeots. in hcw York, Chicago and T.oudon,
Rugl and.

TELEPHONE 2232. . M Eni ng StOCks

Weck ending Jan. 31 1899 .. ... 48,982
INCICASO aeee ceve coee cene avve soeenee S 10,016
From Jan., 1 .o cie w0 oo eeee ..., $167,147
INCTEASE .eee vee eree ceve sen eomerees 15,091
ORIPPLE CREEK MINING STOCKS
Feb. 8, 1900.
Caplial, ParValue, Asxed
1,500,000 $1.00 Acacia . .....d . .88
2,600,000 1.00 Battle Mt'n . .35
900,000 1.00 Ben'Bur...... seseesesserancoes  saee
Black Belle,. 142
1,600,000 1,00 Bob Lee.. .07
2,000,000 -1.00 Crqesus....., «....
2,000,000 1. 00 Columb-Victor .21
2,000,000 .1.00 Q. O. Cons.......
2,000,000 1.00 0.°C. &IM... e 1B
1,250,000 1.00 DantO..ccccsrecrececcnscaanes .lsi
2,000,000 1.00 Damon
1,250 000 ‘1,00 Elkton
1,500,000 "1.80 FlOW 2l eemrerorneacnnssens esee
1,250,000 “L.00 FindlCy cvveereresreanees
1,0007000 .1.00 Gold Coln -...........n. .
8,000,000 '1.00 Gold Soverdigh.eeee Jd13
2,000,000 1.00 Go‘l,cl StONB.crscscrs siveoseere sove
1,000,000 ‘L. .34
Hu .19
Heyden .02}
1,225,000 1.00 Indopen. T.& M....c.eees .82%
2,250,000 1.00 Isabella 1.38
500,000 1.00 Ida May......... seeoses toaeese ovee
1,250,000 1.00 Jack Pot............ sosraacen
1,500,000 *1.00 K6FBL018. .0 corve worrerrn 173
1,500,000 1.00 Kimberl¥.c.. ceeeenccenseces JA13
1,500,000 1.60 Le*Ington...ccressioeseses <21
1,000,000 1,00 Mataa R
600,000 *100 Moon Anchor....... oesares
1,250,000 1.00 Magnet .04} :
1,250,000 1.00 Maria A.....ccueeeneee wasesns 033
. MIGWAF - ceeererensesans osrnens
1,000,000 1.00 Mt’n.?Bea.uty ................ 0%
1,000,000 .00 NUFEOeeeers cerrrecersasaenses <20
1,500,0"0 *1.00 New .Haven........ sesrnsenes .08}
1,250,000 1.00 Oriole....... ve serssonsssrseesns 06
2,000,000 1,00 Papgooao ........... eosrensens ~08%
3,000,000 1.00 Portland........cccecrrrunren 2,40
- 1,000,000 '1.00-Princess.ccccemerieccees .
Raven .84
1,250,000 1,00 Silver State..ccaeeesensces. 023
2,000,000 1.00 PINNLI6 c.ceerrerrrreseresaens
1,000,000 1,00 SRCramonto..iecessiesese ssee
TOrned0.ceeesnrseessssscnnnan. 48
0153 O
1,500,000 1.00 Work......i 32k

Zonobia.... .22

MINING STOCKS
Bought and %oiay f‘n Commission

E. GARTLY PAR KER,
NN & 1 Bsox!
Mo{nbuoff:: "S:.:g’::;m;x ‘Rmxchfnn." EXCHANGE NE.ws
12 Adelalde Stroct Enst, TORONTO. 3
Phono 1842, . ) '-' nformatiqn B’un’eau
ey and X .
MInlng othor Stocks which is ffeeitoxal‘]SllBSCﬂBe.tS‘
OARR!ED ON MARCQCIN, 4.57-St *Pa’ul‘“ . -
J. P. TACHE 8 CO ' ;

UEMBERS TOROXTO MIKING 8. INDUSTRIAL EXCHANCE. nomus
49 ADELAIDE STREET EAST, TORONTO.

until yow'have made s:,p'cci;i].‘.
enquiry about same -from:
the....
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NEW YORK STOCK MARKET

FEB. 9., 1g00.

i e, Outanding ~—OLOSING PRICES vHOM W3, 270 FEB. 8 [T og 0 ";"“ .
Dlv, P £
High. Low, High. Low. CapitalStock, P.C. i 2 %3 & 6 7 8 g ) .§ 5
i -

esneee ssceoe 280 112 sooomo aestes Alr Brake ..................... ) secene secece eteser  essces TYTYTY sesene Yy .n-u ses00e . cob
85 83 46 30 20,237,000 4 Am, Oot,ton Oil Qe 342 347 84 Y 3B 35 35 35 343 343
1373 108 182 114} 36,988,000 3 I § ereesesennenreess 118§ 1153 1143 110 112 113 12F 112§ 109 1103
ceesse wesees 168 4 27,864,300 ..... < Bp rm; Mfg Co ........ s e v eteese  sesee  sseses cieese  esesee sesees aceene
59} 45} 72 82 21,600,000 .coeee 0 B.W. QO.evecressaassrcsmnenr o« 68 578 674 68F 8 678 573 573 * 66§ &7}
88 274 B2t 26,000,200 seeee W TlnPlate rebsosssssarsenses  asnse  aswese  tsesss  sses e esters corves  aevene  esesse
108§ 953 1204 78} 21,000,000 1} ¢ TODROCO secreersiersnesaene 103§ 103§ 106 107§ 1053 108f 1063 1083 106} 108}
413 38 70 34 28,000,000 ..... + Anaconda Co er. - ese  eeress  sesese  eeevhe  sssees  seeers  sassse vesass  atens o, sesses
214 183 24 17 120,000,000 ..... Atch.T, &8. Fouuuemns 204 20§ 20} 2\34 mi 20§ e 21 204 203
61} . 68%,,.68} 59 114.199.500 1 ¢« 4 40 PR eeweeens 63 B33 033 648 63 63F 0 02 64 623 _G3
78 713 614 43" 25,000,000 -2} Baitimora & Oh Oiemvnnnwgee TT8. 168 768 T T T " e 76} e 76)
tssese -uono 23 2 o.m W’ sessee Bay Smt’e Gas esesseoe soccse Y Y T Y Y Y P . #eesbe  ©0e0es  eeesee  sttese eseses wssese Teecese  sevene
77 66§ 187 6l 29,600,000 ...... Brooklyn Rag Tran.. 753 75 Wy 8k W8 72} 73k P 783
85 60} 64} 42 28,000,000 1} Q.0.0.& wessensees B81] 61§ 637 63 62F 62 01§ 614 603 61
98 93} 98F B84 85000000 2 QOanedian PACIEG.wwmeeee 803 973 874 .. © weens e aeiee 97 97
508 48% 70 48 15,000,000 1 Canada SOUtherh...cessereess serore  eree « svesee  eevses  averee  sevese  eeveee  amsese ceesne  amsees
31§ 283 31} 23 60,633,400 1 Chesapeak & Obio...cccersaens . 283’ 29} 29 30 20 207 ... 208 eevee. 29§
144 11§ 208 10} 21,232,600 b6 Ohicago & Great Wesbem 18§ 13§ 13} M4 142 ...... y 143 143 14 14
127° 19f 148] 114  o0282900 13 B.& Quiecvrsrences 124f 124] 126F 1283 323%F 125F 126 1253 1243 1248
125§ 116} 136f 119 48,732,600 24 « Ml & 8t. Poveoeer 1198 120§ 1223 1248 124 124F 124 124 1922 122;
11§ 1044 122} 99) 5C000,000 1} “«  R.I.&Pacifle . 1083 By 110 110§ 109§ 1093 109 109 108 108
1633 158 178 141} 89,116,300 3 “ &Norbhweet......... 1603 1623 163} 163] cereer  weeer  ceees e eeeees cevess  seesee
sevmee  asesee 104} 188 29,396,600 13 « Pl@ecries  covses sinss  cessee cemire  asese aveen sesess P
weeee snes 80§ 41 4370,000 ...... Qeutral Paciﬂo cereeeas creasese » eeetee  eseess  sssser  eseses  sivees  eveese  seseee o esees .
108 1873 223 88,078,000 Consolidated Gas..... . 190 181 ... 2} 180 193§ 193} 02 148
88 304 L65 000 Continental Tobacco 343 i 343
119 118 126 000 Delaware & Hudson.....
180 1731 1843 Del. Lack, & Western....... .

713 66§ 80 Denver & Rio Grand pfd.. o

Dnlubh com...

N »
Gssace  sssete  esrece

estses  tesese  wescre J (s QR .

12 11 18} 10 112 23‘2,700 «wese  Erie P ot eeese  devess  wase

129§ 1204 182 95} 18, °78 000 ... General Electrit...cceeeeee eseee 124 198F 123} 1287 128

58 49 %y 387 24 027 300 Qlucose.... ;66 57 583 58 67}
57 48 5 393 46,484,300 Fed. Steel Oom....... 55 558 57% 0b67F 56}
T4 713 93} 67 53,263,500 “ “ pfd we 784 T8} B T M
25 28 68F 1T} cereersecsnmnnnnnne lnmmat..PaPer C0.,.00Mce  cecree  aenens wessse  eeons o easens

70 673 85 623 ecvsseserercsarces 6 ¢ 6 PfAiee cereer asens v essens  erses o eeeses

sssres  seeees 208 1964 88,217,600 ccccee  LBKO BhOrO.ccicetserescossessonsoss covece  eosnes esee0s  sesees  sesses
82 T} 838fF 68 62,800,000 4 Louisville & Nashville........ 78§ 783 81 81} 81}

903 1% 133§ 85} 48,000,000 1 ManhattAm CODweeeseseerres - 98p 96§ 99} 98} 99
- 1803 163 269.© 147 40,000,000 1 Met. Street Ry. Co w....... wiee 1724 173 1733 173 179}

‘845 "S13- - 46 28%) 18000000 «seee  Minsouri; Kap. & Tex pfdu. -333 83} 34 . 7dF 343, 34
47 383 62§ 33 47, 507 1000 1 ¢ PRolflC . .cccecscssseesres 46 46 46% 47 47
28 25 40y 229} 14 905 400 1  Nat.Lo&d..uweeeceornes weesenee  27F 27 28F 211 28 &

118§ 116 1268 97 22, 519 000 1 Now Jersey Central........... .« 118 117g 1173 118§ ...

133 1813 3441 120 116, 000.000 1} New York Qentral .. .......... 1843 184t 135§ 136 1353 q134) ....ee 135} 1333 135}
54 b0; 57 42 .000. 1 Northem Paclﬁc.. eosseerercssse O3 53§ 83 53 63 53} 53} 533 53% 53¢
768 7 81§ 68 75,000,000 1 Pl ccversecse 753 753 758 T6}F T4} TAR v 744 74} 74}

seenes 128 81 18,669,163 5 Omahn ....................... e weeset  eaes  sesess  seesss  sesess  eves ve
o5t 4l 28] 18§ 68,113,000 ...... Ontario & Western.......ceuue . 28 23 23F 24 243 24} 24 24 23§ 23
74 44 65 3B 20,000,000 13 Pacific Mall..iecircssesenens w443 43} 43) 43§ 42 42 42 42 403 12

135 128§ 143 122 128,303,250 24 Psonunsyivania R. R .............. 1304 131 131 133 1833 1323 1323 138} 1323 1323

108§ 101 1294 90 28,688,800 14 Pceo.Gas L. & Coke Co........ 108 108 108} 109§ 108§ 108} 108 108 1063 1073
585 56} 61 43§ 12,600,000 ...... Oressed 8t0el...scecesecrese 578 88 57§ 58 68  5G6F  B6Y 68  eweese 5C}
83 8 81 76 12,600,000 - 13 s LD +3 (¢ [PORRR vers e vesa  senees 88 ieese seenie evee se eseses  esses ¢ essess  sesees

wasde  ooneee 2073 158 54,000,000 14 Pallman Palace Car 0o e cieee aeeeee saees  seasss  aesess Veevors  ewees seees v esens .

~19 1} B 15} 69,900,000 ..... ROBAINE vveeesvesssrcsssenrecsreseses  sevees  sacess 15 I8 .eee. 18 ... e eesas  eeses o eeeres

55§ 49 68} 42F 28,0000 ... T 180 BfQucricscreceeenens 553 583 57} 57f 56} 58 56§ 58§ 56 56
404 35 44{' 27 108,232,006 ...... Southern Pamﬁc .................. 39§ 393 40 40 38, 38 593 39 38 38
574 51§ 583 40] 57,200,400 1 BoutbhernRailroad prd. ..... w 568 56y 67} 57 571 57 563 sag &6 58

coore oosers 0G93 coewes 15,010,000 2 Twin Oty .coeeees resrrennen seves s veeven  severs  sovers eevsse  eurere cevrs  wvere aveses coress  veese
174 14F 250 12}  83,710800 ... TEX88 PACIHAC <ererorerarerracreses 1G] eeeene 16 163 181 JGF  eevene  eeveee  mevers  weres .

104. 753 126 38 20,090,000 1 ‘Tenn. 00al & Iron.ccecsesencenne 99 100 100} 99} 98] 973 98 963 95}  95%

coorne  eeeeee 242 1883 12,200,000 13 Third Avenue K, Ru..veeeeers  corene ceests  eossse  esesre  srenes  ayees vosers  aeses . ctesss  aeesse
50] 44} 513 38% 66,338,000 ... Union Pacific ....... veneonresrase 47t 474 48} 49 K03 50} 503 503 -ssi . '495
774 73} 84} sst 75,000,000 13 6 Pldccereseess 763 768 T6F 74 77 763 Y. 76 6 78
444 387¢ 57T 42 23,666,000 2 U, 8 RubbOTwciicreriseticcans  conne v eesves veesse  eevssr  seese o cenere cosers 3 assers

covone eeee 121 111 23,625,600 2 4 o 12 veevene 38} eeens o e oae vve amvave  eesus e s euene o eveer [ Eeueeer
19 14 40f 563 61,609,008 ... U._, Leather e 163 173 173 17 17 ... 17§ 163 18}
77 73 841 82 60,909,000 13 ‘ ¢ , ) +3 (¢ SRR conane 25 78% 763 78F 76y 76} 76 7., R (]
7 8 8 6} 28,000,000 ...... Wabash . ..co...... veesstsenseonsions  seesne  ae sess  sesass  asseve  sesese sesese  seeess  sasses  sese oo esesse
21f 19§ 25% 19 24,000,000 ...... L 7 C: IO W~ 23 213 213 21} eI} 21y ... a1 21 ony
g8 85 98 8 47,370,000 W.U. Tel.0graph .ecoorsornsr 88F  g8] B2 67 863 81 8%h . -

¢Ex.Div. 1 p.ci. tEx-Div.. {E:x-l).a p.¢c 30n now basis. §Ex-D. 2 pe” *Ex-D. x=Ex.D. 1}. p.c. TEx-D. lip‘c. #Ex.D, 3} p.c. aEx-D 1} p.c.
z Ex-righta. rEx-Div. .. .

COIT*I'OIV :
Avng.  Sopt. Dec, Jan.  TFob. March,. Aprl. May
om.ningoiuntoooo LXIL]] eseee L X211 ] L XTI 1d 8'34 0;“‘ : 8.37
cmg Ll 2 3 2 111 vooee htib‘l veee [XYYLY 8024 (A1 11 &29
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NEW YORK EACHANGE,

ROOM BEARISH WITH A MARKED
FALLING OFF IN OUTSIDE BUSI-
NESS — UN, PAC. WAS BEING SOLD
BY BUYERS OF TWO DAYS AGO —
SMALL RECEIPTS FROM THE IN-
TERIOR AND ‘TREASURY INCOME
LEXCEEDING EXPENSE WILL PROB-
ABLY CAUSE POOR BANK STATE-
MENT.

New York, Feb. 9.

Although there is no fresh news from
South Africa, the markets in London wero
steady: Americans are reported strong
with L. N. in lead, showing gain of 33,

The jmpression seems to provail abread
that Gen. Biilleir’s operations have so far
been successful and that thero are good
grounds for hoping that relief of Lady-
smith will be accomplished inside of a
week or 10 days.

Our market yesterday was remarkable
for the heavy liquidation <hick took
place. It fs believed that some cf the
large interests which bought of stock at
the time of the December panic have been
taking profits.

Zae reason of this profit-taking is no
doubt to some extent the uncertainty
which exists in regard to the outlook for
maney. furrency is now coming to this
centre from the interior in small driblets
and next week the movement Is expected
to stop =altogether. The treasury is no
longer depositing money in the banks and
from now on, inasmuch as the revenucs
are in excess of the cxpenditures, the tren~
sury will begin to ebsorb money in the
same way as it was doing in November
and December bhefore steps were taken to
fncrense the number ol depository banks.
It is true that e have the Finance Bill
ahead of us, but t{here scems to be some
doubt as to whether it may pass in its
present shape, and also whether the re-
funding scheme can be carried thwrough.
YThere is no doubt thet the consiaermtion
of these facts has created quite a change
of sentiment in the( street during the last
few days, and whereas opinion last week
was almost unanimns-isly bullish the bLear
contingent is now quite large.

It is announced from Chicago that the
Nat. Stedd Co., the Am. Steel Honp, and
the Nat. Tin Plate Co., are to move their
offices to New York and that their offices
ivill be in the same building and will in-
dicate a sort of joint. management. It has
been noted for some time past that cer-
tain houscs have been active in these threo
stocks and tho conclusion arrived at twas
that some closer alliance betwdéen them is
in contemnplation. The statement of earn-
ing of Un. Pac. submitted by the dircctors
made a remarkable showing. !

The net ecarnings up to the end of De-
cember being pretty nearly equal to 6 p.
c. on the common.

New York (noon), Feb. 9.

The official quotations from London re-
ceived at about 9.40 showed that prices
for Americans twere steady at moderate
advances over closings. However, just
after the opening arbitrago houses were in
receipts of cables reporting that the Yon-
don _market bhad _sold down. The conse-
quence being that arbitrage ‘transactions
were very light and probably there was
as much buying as selling. The temper of
the room seemed to be rwather bearish.
There were cvidences of further realization
and there was o marked falling off in the
volume of outsido Lusiness.

W. U. was notably woak owing to the

ennouncement of o new fesuc of bonds.

Doubt as to the details of the schemo
for funding tho floatiag dobt of the Third
Avcnuo resulted in conslderable pressure
to sell, while In Un. Pac. the buyers of
two or threo dnys ago were conspicuous
secllers,

0Of war, news there was little, it s true
there was a report that the Rothschilds
in London had received a cable saying
that Ladysmith had been rolieved, but the
story is not generally belioved, and the
British war officc denfed all knowledge
of it. .

After the first hour the pressure became
still more pronounced, B.R.T. and Sugar
being sclected for attacks by the bear fac-
tion. It was said that the sclling of B,
R.T. was due to-trouble with the electrical
cquipment. .

‘The Street is rather inclined- to look
for an unfavorable bank statement otwing
to the smallness of. the receipts of cur-
rency from.the interior and the losses to

the sub-treasury. During tho.last (15.min- .

=tes tho market conjoyed a general rally
but it is due more to covering of shorts
than to any new buying power.

REVIEW OF THE WEEK.

fANGE FROM FEB. 270 FEB. 8,

INOLUSIVE.
HIGH. LO™. OLOSE.
8, W. Co... .~ 58} bui 673
Sugar ..... . .. 118} 108} 113
TODACCO .ecerversencenceees 108§ 1022 108
Brooklyn R. Transit.. 77 723 (g
Chicago B. & Q..cc.0eee 127 123 125
i Mi). &-8¢. P.. 125 neg 124
“ R. 1. & Pac.... 111 107} 109
t¢ & Northwest 363} 160§, 163
Consgolidated Gas..... 194 190 193
Manhattan con.... 93§ 954 98
Maet. Street Ry. Co..... 181 1714 178§
N. Y. Central..cceencens 136 134§ 134
Northern Pacific....... 543 52 53
b Prd. 764 743 74
Pacific Mail cocreeennen 443 413 42
Penn. R. R....... . 185 130 1327
Peoples Gasd ..weeeees weee 1093 1083 1u8%
Tenn. Coal & Iron 96 073,
Uniop Pacilic...... 46§ 504
s prd. 76 763
U. 8. Rubber. ...cceeeuee 37 38%
U. 8. Leather Pl 1. 715k~ —~ ~78}
Alr Brake .............. oee esseen cvesss  eeems .
Anaconda Copper...... 45} 403 454
Tie Plato.. ... feeeseesses sesese  aasies  ssesse

This week has exhibited a prolongation
of the moderate bull movement of the list
during the previous iweek and leaves all
the sccurities in our list higher xvith -the
exception of two, Sugar and Pacific Mail.
The Stecl stocks were notably leaders in
this movement, they having oll received
an impetusa.from Steel and Wire which

has not only made very great earnings, -

hut has tuken the public into its confidence
Kindred companies are making common
cause with it in showing a wiliingness to
give details of their business to sharchold-
crs. This is wmaking them popular, espe-
cinlly as it is known that steel indus-
trics are profitable. The market goncrally
is still in a waiting mood, but the wait-
ing is not now of the inactive sort that
would check all movement and advance,

. but it allows the market forces te operate

within certain limits. Jt will be time
ecnough to throw the reins on the neck
of business when actual progress has been
so far accomplished in South Africn as to
bring within visible distance the cstab-
lishment of good government thdre.

Steel & Wire which led Inst week with
an advance of '8 points has ‘kept 3ts posi-
tion. Though gnining 14 point. more it
has been less conspicuous as a leader than
it was last week, Lut its sustained firm-
ness has acted advantageously. It was
on the nference that what benefited Stecl
and Wiro would benefit other Steel stocks

‘in earnings which was bot

that Tennossce Coal and Iron jumcped up
a point or two early in the week. ILater
tho rumor of an 8 p.c. dividend caused
strong buying. ‘This was so strong that
despite not o lIittle profit-iaking, asin
all the Stecl stocks quotation3a on Friday
Ilast rose to 104. An advanco of 8%
points on the high of last week was scor-
ed at this point, but the action of the
stock since has heen gradually dosvnwards
to 101 owing to profit taking.

‘The market -of Netropolitan on which
it registered & 7 point advance to 181,
was for it n comparntively narrow one
at the beginuing of the waeek, ane or two
thousand shares per day being the sum of
trandoctfons till Wednecaday <wvhen over
24,000 were marketed: at prices the high-
est of which was 1791%. Advance in Met-
ropolitan was said to be on the rumor of
closer union between it and Third Ave-
nue.

A bull pool was snid to have been .oper-
ating to causg first the firmness and: then
the advance. i Tobacco. Latet twheh ‘the
price had risen to 1083, gaining there an
advanca of 5 on the previous tweek, .the
reasonsg assigned for strength in the stock
wero reported to be the great carnings
vnd a 7 p.c. dividend. On Wednesday
there was heavy trading to the amount of
over 47,000 shares.

On the great earnings of St. Paul' and
tho prospects of more general wheat move
ment the stock was in great demand. Com-
mission houses reported extensive orders,
n considerable amount of ‘the buying be-
ing for investment purposes. The result
was o succession of advances the total of
‘which carried the quotation up 53
points to 12514, the ciosing of yesterday
being 124. Like St. Paul the- other gran-
gers wero in considerable demand. .

It wwas not till Tuesday that Pennsylva-
nia did much more than keep firm ground
the last weck's Ligh price. On that day
and afterwards an advance of 43 points
was gained to 185. The bull argument
in its caso was the prosp ctive increase
1 to come =eas
the result of the sharp advance in the
price of bituminous coal. Investment huy-
ing also aided in the advance, Bull mani-
pulation was thought by some to be at
work, but as the buying ‘semed hatural
and ‘ffof"natural: cause; this. hypothesis
waa gquite unnecessary as an explanation
of tha strénth in Pennsylvania.

A good dodl of the buying in Union Pa-
cific .as from the West, owing to report-
ed improved relations with Northern Pa-
cific. London buying was noticeable and
general buying was on the reported 1314
p.c. dividend in common. Value rose to
5074 for common, which gives an advance
of 333 for the week. .

Brooklyn R. Transit at 77 gained no-
thing on last week. .

The other stocks at advances were Bur-
lington -8, Rock Island 814, Northwest 8,
Con. Gas 2, Manhattan 814, N. Y, Central
2, North Pacific com., 2%, ptd ¥. People’s
Gas 17, Rubber 5§, Leather pfd 24, Anac.
Copper sold at 5% for-high, 4034 for low.

Sugar declined 234 to 118% on o rumor
of reduction or passing ot dividend. Pa-
cific Anil fell off 7% on the somewhet sien-
der prospect of the Subsidy Bill passing.

The weck’s trading showed clearly that
therc was .o bull interest willing to resist
decline end to lead out boldly. wwhen neces-
sary. Hence the market was not allowed
to haye a serious decline. Conviction of
this xvill. have a tendency Yo create con-
fidenco on ‘fhe part of commiss.on brokers

. and to lend those who have taken profits

o reddvd thbirsholdings: at- a.moderate
decline’ An advancy ‘has hear under way
for ten days. It started under the influ-
ence of the Steel and Wire statement,
spread to  tho stocks intrinsically cheap
of tho railroad list and has now run into
high class investments,
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REYIEW OF THE WEEK,

-Tho wheat market this week  though
ending with 094414 as high for May wheat
an advance: of 14: or 3§ on Friday's prices
last week, hug' been duller and lower. gen-
erally throughout: the week. Before yes-
terdgy, tho high price for this option did
not; onco come ufy to. tho G8% of the week
before, and on Tuesday it sank as low as
6734, thb- lowest for the week. Advanco
) 'l)e;,nn on W‘édncsday x;nd became some-
thing, obu. bulge on Thursdny. idlgber
Liverpool cables, a predicted cold wave
fa thé West] report of good foreign nc-
‘cbpuiq';ces. and more. serious damage caused
to.the French.crop were among the causes
contributing: to: the J;c .advance. Ameri-
can vigiblesy though showing a décrease of
over, one million bLushels bad some, but
very, little. infuence. in causing. the ad-
vance, because European visibles, as stat~
ed by Beerbohm, show increase more than
600,000 bushels as compared with last
year. The Amerlcan visible supplies have
no longer n: muﬁop_oly.- in furnishing bull
or< bear market infliences, Argentine and
Aus_tml;:;- “with’ their great supplics mako
very. large bulges alfost. impossibilitics.

Corn:held:firm..all week and on Wednes-
day andh Thursdoy in sympathy with the
strong wheat market advanced 34 to 337§
for Mdy:. Oats actéd similarly, ending the
week' with a gain ‘of ;¢ for the May va-
riety, which. sold yesterday at 28%. As
usua} at. this season. the. uncertainties of
tha. weather have produced some damage
to «crops- and given occasion to anticipa-
tions. of more damnge. In the case of the
French-crops-at least the: damage i8  bo-
lioved .to have been really serious:

Provigion. market, especially in  Pork,
has. becn particulirly strong. The total
gnm in -the. high for.3ay Pork is 35 conts,
the advance- beginning as carly as Tuesday
and rcac.hmg on Thursday to 11.30.

Lﬁtd' at 6.20 for May, shows on ad-
w.ncc of Jrom 17 Lo 20 cents and Short
Ribs. shx.rmg in the gencral movement
guincd“'l'?’centa the May varicty sclling on
Thlidgddy from $6 to $6.12.

Wihtat at Liverpoo), opened this morning
with o logs at J3d and closed’ without
any-chahgo; spot firni; futures stcadv

Opening  March, May, July, 571034, 5-
10%‘ 5-1034. Aodsing 5-1035, <-10'/§ 5
1

A}gcntine shipmentiy- 912,000.

Present visiblé supply wheat in  chief
poristof "Argenting - 6,256,000 bLushels com-
phrEd: with =,20871000 'a year ago.

Corn 720,000t compared with 786,000 a
year. agow

‘OurtAsgentine' agent confirms.the report
of*Ths Iionddn» Times yesterday re tho
damngetothe-corn- crop.

Hewt Yor¥-wheat opened at an advance
of3%: 1§ March' and Aay. Movements in
carlier” sales: were downward.

There-weis o strong opening in the-Chi-
cagor market and good realizing, this
causdde i break:.of 14 vent in wheat; the
demopds twas-goodeat 68l4. Think long
sideron-~alltsoft . spotstis-the safert,. as° wo
arecinezcason of ‘crop seares.

Cori—Aithough not: wvery active, is
strong.and’ tharb-sceme: to be n good deal
wanted saround’S8%.

Oods~wera: 1858( active, yot they show
some signg of working higher:

' CHICAGO MARKET—Febraary 9, 1400,

Frui the Bartlett Fruzler Co,, Chicago, 1L J. Coou, Manuger, 338¢, Scerataent 8,

~—(LUSING PRIORS PER, 3 TO FEB, 8, —— e TO~DAY 'S PIIVED,

-~

3 ] e’ 7 8 Omentng.  |Hichast. Lowest. Closing
Wheat—
Fob vivee cocvriiars BBIN BBA aeeres sorens B vesses  esssss  essess
May 0 ceveee wenne 081-{ 878-31 A 07!-} A G8ixm 68}-}& 083 48 68} A
JU‘y cssstnss otensses 69‘8 l i 89&-‘ 69 -& 69“ 683 68‘ B
T orh - .
Fab civner ceinvenr 30BN wlee deeeee aenees
m,.... 33} B 333—1 333-1A 331-§B 331 A u31-f 83— 3 8df-{a
d’uly evever eovsese 33{- 3¢ 33y-1A 344=iB  B43 A 31§ 343 33] 34§ A
Vdis—
Fob cevverns venssnns BN ceiver coeene  cneres B T
Mityeeuneserns cesncenss 233 A 233 ng B 2.8 38 B- 238 28 'xg-; -di- B
July ... ceeeceannne: 22§ 22 233—54& 228 RET| 234 224
Purk— o
Fob‘». o rveeveee ataee 10WTE Nt rnee. eseoee eesets  veess cecese esssen csevee ceseor
MBY teceeeriniennnneee 10954 1087 1093-97 111 1020 11 20-30 W30 1007 1010A
July ceereeiinenne 1097 1082 11(02 11 2B 10254 1L 15-17 1120 1116 - 11 16 A
Laaed — ) 17
ALATCH L iiie sveennee 8 TN ciiien e
..... 6 u7 6 05 6 IOB 12-17 6-16-17-6 17-20 8 20 610-12 612
6108 612 81ip 653 625A.8 2527 G227 6200 G2B
b. (i1:1' 8 L TN
. §5:90-2-5 87-90 5928 6 00-2 610 6 10-12 6 10-12 6 02-05 605
July.cieeieeiossennes 6 95B 5 90-2 656 90B 592B- 6410 610 6 10 8 05 6 07
TORONTO STOCK EXUHANGE PRICES.
.8 CAPITAL. : D-lvt'.'
STOCKS A ] Rest 2 ver P
STOCRS. 5?. Statement. {l’:f} ngr’t-
£ Paid up. year.
MISCELLANEOUS. s $ s
British A1erich.cceecccescecssercancaes e snesternagen 50 750,000 %79,381 33 129
WEStETt) ABBUTANUCE. civee seese seceasssssnsassrasens 40 1,000,000 1"96,7“ 5 158,
Coanada Life 400 125,000 10 636
Confederation Life Asvociation - e 100, 100,000 7% 274
Inmiperial Life Assurance Co.. o 100 450,000 147
Consuniers’ Gas ....... ceecerecstranens . 50 1,700,000 2iqr 218
Ontario and Qu*Appelle Land Co..... 40 400,000 b4
" Victorin Rolling Stock Co : 5000- 60,000 10 cvsnes
Toronto Eléctric Light Co., Old ovuveeecs we o 100 1,400,000 13 135}
“ ‘lew.. . vesesns  edemee 240,600 13- 134
&xmdmn Gencml Electric Co ........... osee 100 500,000 4 171
s L. p.o e o 100 300,000 3 104
l{'mnlh)n Electrio Lighteewriceisasseneneccines 100 250,000 1 80
LOAN -and 'SAVINGS CO
British.Canadian-Lu & Invest. Co corecenesensese 100 398,481 120,000 3 eovens
Building-and Lioan Associntion c.e.ceieicecscieees 25 750,000 100,000 1 38
~gn. éﬂi’d&&‘m‘g Ing’st.;‘()o [P {1 1] 1,004,000- 350,000 3 80
nada ‘ermancot Ln:- & Sav, Co ...... 000,000 j 125
¢ 20 per cent...ieessencnene, }50 ’000 1,200,000 3 122
Canadian;Savings & Loan Fo... Meereessessmantans 50 34,175 . 220,000 3 112
ol G Ly KSavCorm ] g0 SO0 g0 nigr 199
Dowianion Savings am\ Invest. S00.cceieecarsene. 50 930,622« 10,000 2% (]
Frcehold o ..} 100 476,100 800,000 3. 70
i “20 per cciib... { 853,000 ceteninaonne . 3 80
H:umhon Provident & Iny’t Soc.. 100 1,100,000 300,000 3 119}
H >0n & Eru: Lu. & Savings Co 50 1,000,000 760,000 4} 177
20 per oetit. 400,000 cetresravanes 43 166
Impcnal Lo:m & Tuv’t Co... 100 725,155 000 3 80
Landéd Baukmi& Loan Coweans vsenere 100 700, ,000 160,000 3 100
London & Can, Lb. & Agcucy CO.ireverereerenses 50 700,00Q 210,000 3gr 60
London Loan Co. cares 50 631,500 §3.000 3 108
London & Ontario TNTestmientsre: 100 £50,000 104,000 3 85
Mauitoba & North-West Loan Co covesarees 100, 375.000' 50,000 - 45
North' of Sootland Can. 3Mortg. Co e £X0 730,000 418,633 5
Ontarig' Leac & Debenture Ch..... 50 1,200, ,000 490,000 st 121
Péoples Load &'D. Courerreriions. 50" 599/429" 40,000 o 25
Rm\ Estate-Lean Co...oveee. 40 31320 . 50,000' 2 61
Toronto Savings & Loan..... ereenne 106 600,000 105,000 3 126
"U‘;non Ibaz: n:&x'd Saviogs Co... 50! 099 020 200,000° 1 88
estern H I 50 K -— 3
- 95 PEr COMluceeeecieanerianassse  wostes gg\éOOO } 710,600 3

* Alter-deducting-$511.982 for reinsarance 1 After dedcchngym,wﬂ for reinsnrarce.
This List is- compiled from-.thet fortnightly ciroular issued.-by.the Ssoretary Toronto.
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