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Montreal* Siock MarKst,.
nZCLI1IED TO 1BE DULL - %MY G. T.

JU.&PED IN LONDON TO-DAY -
VIRTTJALLY NO CHIANGE IN PRICES
TO-DAY ON THE LOCAL MARKE-
IVAIL NEWS WITHOU1T POINT.

Montréal, A'b. 9.
TMienierning sesson if Itcady wns ln-

clined to bic a littie dull, and ln agreement
%vith thiia, nows cf oecry *klnd was wlth-
out point. 'nhe &ùneral wer situation 'xvns
,jaid te b limprcving,,and- manrkets tu lie-
statienary rather than advancing. An
impertitrt telegram. It la truc, 'Fas re-
ceivod by Messa. Forgat expianatory of
thec sharp advanccs ln Grand Trunk, tbat
let preferred stock lied got full 5 p.c. div-
ldenil and 2nd prefcrrd stock 3V& p. c.
Telegram also sait! tbat prices, on the
divldgpd. haed genie xnad tha, If politics,
would only keep stcwtdy, thoîr advancc
had oniy just liegun. This lnteresting sta-
temcnt.%was about thc cniy pioce cf news
to-day and It did flot affect the list ut
ail an preliably It would bave donc If
fthe stock hud been listed and active on
thc market.

Canadinn Paciia on cemparatively light
tradirig closod to-day ut 9734, % higlier
than yesterday'a3 close. The lot wbicli
was ta1lon nt this prico was a liroken anc

'Io that Uic proper quetatien la 07. Bie-
yond thie meeting on Menday thora la lit-.
tic furthcr ta teli.

As the openIng pijce of Street was l
abova previous close wçhilc the final sale
lireught a prico a fraction less than this,
thec value of this stock did net alter ta-
day. Only 200 chiare cf It chingcd banda
and tic clositig demand and 011cr wera flot
strolng.

Saint anticipation of anether squeeza in
moncy a, New York ihay have had sonte
Influence thor ln kooping tic market quiet
and as anc nmarket infects the other the
local,.market may bey hiava licou duli from
the samo reason. Anyway Richelieu ut
1133.4 was ont vcry Inactive marketing, Y4
lowcr this foeonen. 'lhe aller for more
being 113%4, thc stock's psition cannet
lie said te bave gene back.

Utra waea n weak opening in Toranto,
followod liy three other gradual descente

by ivhich the lest prie stood at 1081/1.
As cvcn this keeps the previeus adivanees
and as the closing ives strong the posi-
tion cf Toronto is very niuch wvhat It
was preylously.

Openlng at 2 of an advancc Wnr Eagie
gaincd another 1, thon another 2, on
sinali traniactions for tic liquidation is
over for the présent ut Ieast.

Payne nt 105 wns 2 iower thon lest
price of y*-,tordny, wvhile Ropubia ciascd
1 point bigher. Dom. Cotton decllned %4,
7Iontrcz-2-Londnn- still 1<eeps low. Tvo
small parcelv of bank stocJcs were nt old
prices.

MO flNING SALM.

Gan. Pac.-300, 97. 20. 0-(%.
Mont. St.-50, _"7. 100, 296. 50, 295%
1<. & O.-25, 184
Tor. Ry-5 1037,. 30, 103,Y1. 225,

1031A. 100O, 1031%.
'War Eagie--1600, 160. 500, 161. 500,

163.
Payne-6750. 105.
Repubio-i1000. 91. 1000, 92.
Dom. Cotton-225, 104:
Mont.-Lýondon-100, 29. 425, 28.
Bl. cf Cem.--4, 145.
Merch. Bank-10, 160.

AFTERNO ON SALES.

Can. Pac.-l50. 9-43é. 100. 0..
Rl. & 0.-150, i13.
Twin City xd-100, 63. 1255, 627A.
Tor. liy-100. 1031A. 25, 1031/.
Payne-200. 106. 1000. 103%. hOOO.

103.
Depublia-5000, 92.
Dom. Cotton-4150, 104.
War Engle--500, 169.
Mont.-lmone-1000. 28.
Ont. Bank-1, 3241A.
Werch. flank-20, 160.
Mont. Tclcg.--5, 172.

ST&RAWS.

B3ank of flgiurn has rcdticcd its rate
from 434A te-4 p.c. * and the Bank of 1161-
lnnd fralm 4 p.c. te, S'A p.c. These changes
wer censidarcd Inévitable ln vicw 'of tl*c
eazy. xmnny position in London, Paria and
BùirI1i atid ir.dlcato cbecap moncy alfover
Europe.

PeOpIc'a Gas han deciared a dividcnd of
l'A P.c. payable Februnry 25th.

Led by Amcrican Steal and Wlre Co..
other InclustrinIs arc making publie full
and clear atatemn.... Ulis la strengthcn-
Jng tho position of ndlistrial stock. It
%vould bo botter for directers of Industrial
companies Lo tnke the public Into thoir
confidence.

Northern PacIicl hiaving plirrhnscd from
Standard 011 lntoresLs Tverett and Mônte
Christo Rond wvili ce ko Evorott its Pugtt
Sousid hadquartcrs. It wll corne. herg
bIta compétition mith the Great Northcern.

L.ONDON AND PARIS
PFeb. 9'11900.

Bank of England'rato.............. .
Open discount rate ........... .... S
paria Rentes .......................... 100-70
Freneli Exchange..................5. .1
Oonnoie, mney ...................- 1011
Cana4lan pacifie ...................... 92»New York Cenitral.......................13sf
St. Paul........................ .15

Union pacifie ........... . 78...

LONU0N" (ABLE.
O. Morodith & 0o'aà Oàble g1ves tliô-fol-

lowing Lon don quotationet
Grand Trnnk, guaranteed- 4.p.c..... 94

«I let prefarence ..... f
te nd ' ....... 32k

G.~ ~ 3r TLCn ...... .................. 25
O. P. 'R ............ ................ %

.?IONTREAL SIREET EA2M~IGS-

bXenth cf Dec ..... .7,681.19 Ino.40912.81
Pcb. 1, 4,471.82.,............ 3 44.89

fi 2, 4 280 .............. "9 3t, 43
94 B, 4567Î55 ......... cc 344,*
c 4, 8,2R0 33.7a
4 5, 4,M65.... 40W.01

le 6, 4,427.17...... , 209.17
c 7, 4,498.89............631.25
.. 8, 4,608.41.................. bffl.5
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MONTREAL MJ.NING EXCHANGE.

LEADERS IN THE MAlUC = STILL
%VEU - MO&N'ILEAL.LONDON S'rL'
.Dy - DEEII TIlAIL CONS. SELL-
INO ATr 91A CENTS - BIG TURE1L
AT B.

Lotters haive been tvrLtten te and ro-
celved trorn Mr. Gooderbas- bY t119 local
Stock Exchange In councetien wv1th the un-
usual proceedings ro the War Znglo and
Centre Star mines. Many complainte
have been recelved and much fault-ilnding
hais takon place, and whauever tho out-
coins rnay bke, tâerc la no doubt Unit tho
directors are grently to blane for their
shortiailte<lness and the bunglinX.iinanner
lai which L1bf3y procîed to inforrn the pub..
lic of theîr s'tuÎ;fity Lii albing sucir tir-
cumstanucefl ta arise.

Iho miarket waB Inclined. te bia dull
aguain this xnorning.

At the opening Big Thrce showed signe
0f st.rcngth and sold at 8 cents te the
arnount of 1500 shares, but later ln the
day the dernand eascd off and 7 was ail
that could be obtained, tlie stock %vas
freely offercd ait 73% cents.

Califorsia wns likewlse a lIttIo weaker,
there la a genuine feeling et lnsocurlty
arnongst holders et stock, caused by the
fea(r of a. strike throughout the camp.
and Uhe closing dlown et the smnelterRi IVo
thhaik, howevcr, that this fear la e.%agger-
ated. Ibe stock sold yesterday and te-
day Sat 10% cents.

Deer Trail Cons. was aise weakýr. Il,-
125 shares changed biands, *.ha lest sales
being made at 9 %/ cents, 9'A waa, however
bid it the close, ne stock being offereclun-
der~ 10 cents.

The leaders ln the mnarket werc again
waker, War Eagle was selling round 160.
and Rtepublie sold ait 91, 1600 shares
cluinging hands.

Montreaî-London rernaina Girm round 28
cants, 2000O shures boing placed ait that
price.

There wu3 aise a sale ot Ndvelty ait 2
cqt.50 shaqcs leIng sold.
'lio zrchineés are now runnfnfg cri thé

Sunset and drlftngiwest la ln prbgress on
velds Nu. *2 and 8. Ihe character et the
are la sald te bc lmnproving. If. la cxpected
that the big are chute 'whlcb outcrops s.>prorninently on the surface, wll sean bc
tapPed, on No. 3 dIrift. Ibo Canadian G. P
'was oiiered to-day at 63% cents, 6 boing
fr.ely bld.

Ibe feeling ln the whele lst le net,
however, quita as good as it ivas nit the
dlose Iast night.

MOBENING SALES.

Big Threo-1500, S.
0aliforna-800 10o4.
Mont.-London-2000, 28.
Mente Chrit.o-2000, 4.y..
Novelty-500. 2..
Deer Traul cons.-6125, le. 5000, gli.
Republio.-10Oo. 91l.

AETROON 8'ALES.

liter Trafl Cens -1000, 10.
Big Three-1500, 7jA.
Granby Snaeter-.5000, 4o

RAJFAX ELECTRIC TRAMWAY.
For veck endinft Compared wt..h proviOD S ek

Jan* 7 ..2,123.75............. Dee. M1020ci14 ... 2,277.08............. me. 30-5.39
P-ft't8 for 1899....$119,983.92 .. Ino. $495*75

Thae Es, mage Newais printed anS publaed
for the Exchiange Newa Co. h734. M. Sablatozi
US7 St. Psiiî Street. Montreal1.

1.00 Payne ..................
1.00 %Vair Baglo xd.........
1.00 Itepubîlo xd...........
1.00 Virtue.................
.24 Montreal-Lotudeai d.

1.00 Big Tbree.......
1.00 Brandon&Gl'Orw
1.00 Caltornfa................

.10 Oatiadn'Ueld Pielde Syn..
6.00 Oaribou Hyclraullo ...
1.00 Evenlug Star............
.25 Fera ................. 4..

1.00 GoId HRil Devetoptng .
1.00 Iren OeIt................
1.00 Knob Hil1....1............
1.00 Mlute' Ohrlate Con ...

.2-5 INrontroal Geld Fiolde ....
1.00 *1Noble (Vive ............ é

1.00 tild 1rensides............
1.00 Virginia,................
1.00 Rambler Oariboe.......
1.00 flulîlon...................
1.00 Decca.....................
1.00 MorrIsen ................
1.00 Gelden Star .........
1.00 Slocan Sov ..............
1.00 Fontenoy G. M. 0 . ...
1.00 'Rathinullon..............
1.00 Winnipeg................
1.00 Dardanel les..............
1.00 liber T2rall 0ona ........
1.00 North Star .............
1.00 KenneLh ...............

Aeked. Bid.
Feb. o.

.93 .914
1.80 1.00

.00 .00

.503 .48

.261 mi5

.Go4 .00

.23 .15
.12 .11
.07 .06

.(16 .03

.06 .()4

.05 .Di4
.08 .07
.09 .04

1:00

.10 .07
.08 .044
.25 :18
.25 .23

.0Z7 .!

.28

... 1.0

Tfoi. 18NI. 1740 Notre Dame Street

0. E. GAULT,
STOCKBROKER,

<Mezub-r of the Montreal Stock Exebaum).
MInlng Stocks Bought and Sold on

Commissii.

Telepboae Mainu z49z.

TK. Wu. MGR RIS.

and FONDS.
Canasda LiIa Building, - MONTREAL.

?elepbLoue Matin 923.

M0CUAIG, RYKERT & CO.
STOCK BROKERS,

Membere Mlouteil Stock gadianE.

London fý Lanoashire OhamberB,
0 MONTRnAL4.

A sxedai depaztment for Cazzadjan Mines.

VBID. U. LAXUONTS.

KELLY a LARMONTH
MitlinO BitOKERfs,

<Members Montroal Xining Exechancej

2201Board of Trade, - MONTREAL.
Toiephone Main 212u

AGENT,

MINES AND MINING
Zondon & IZancash1re Chamnbers,

ST. JAMRS STIRZA,

Ackod. Bld.
Feb. 7.

.95 .90
1:80 1.50
.88j .87

.1 .20
.07 .001
.28 .14
.114 .11
.07 .06

.08

.03 0

.05 .02

.1>5 Osi4

.08 .06

Di4 .07

,20 .17
231 .23J

col4 .05
.35- .20

.10 .093
1041:08

Aeked. Dld.
Feb. 8.

1.06 1.04
1.70 1.55

.95 .92

.56 .501
.281 .28
.07 .0o4
.28
.11
.07 .06

:Ob. .02
.05 .4

.80 .40
.15 .04
.08 .07
.10 .05
.03. .02

.05 .01

.49 .29

.50

.11 .08

.05 .02k

.25 loi4
24J .23J

.00 .0

.25

.09 .04
.101 .10

1.11

Asked. Blù.
Feb. 0.

1.03 1.02
1.70 1.Go

.95 .80

.54 .50
.29 .251*.08 .074
.261 .10
.11 j 10

.OA .06O

.084 .05

.05 .02
.05 .03
.10 ..
.80 .55
.05 .031
.08 .07

9 .4

*a .75

.50 .20

.50 .30

.25 .20
.0 .25

.06 .01

.211 .18

. 81 .4
1.10

lieu. A. ~V. Q0I1,VI1I, W. L. 11080,

Procideat. M4avager

The Investmcnnt -ornpany

4714i. Francoie Xavier St., ]SONTREAL.

-Stocke. Bonds, Mortgages and
MUnicipbl SoeurUties deait in.

P.0. 1102M.7.

.A. Lý. WRHITe & CO.

6o AAALF IXZO MONTREAL
Repremeting 1fr. roilowind en.ais

018 Irezsidcs Ooldàtionn Co.
linob llili 0018 .'!Ising Ceo. Ltd.

CitY of Paris Gold Micne Co., L:.d.
NobetDeve1omsnt CCo.

GranbyConsoiids old Miric Cgto.. Lnu1.
Grany Cosoldato -%icier & Smeltint Co., LtJ.

tleaklY rePorts arc reivedi trois the abe propereie,mnd any oea wighint for Information wilt rcoe1e $%tue I)>
caiiinc, writinu or teopbonizig to the abore &ddresa.

ATWATER & DUCLOS,
ÂAtvocate.

Barristera and SoUcit-

Standard Cambers, 151 -, James St,.

UOX ALSEKT W. ATWÂIRIt.Q.,.Vr

SUBSCRIBE

. . FOR..

The 11Excliangreý News"

MONTREAL MIIfNG EXCHANGE.

X001ts rIELI.T.
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MONTREAL STOCK EXCUANGE
C14OSING PRICES.

fleuars of Board-O.30 to 12.80; 2.15 te 3.

12,000,00 6,00,000
8o,000, 2,600,000
2~,DW0Q 1,000,000

2,.6 1,485,00
2,500.600 1,600
21000,000 1,00,000
1,702,280 2,025,000
1,960,620 1,25,410
2,000,000 400,000

1,.60.000 1,500,00
4,500,000 850,000
1,498,650 1,000,000
1,200,00f» 150,000
1,433,680 65 6000
1,000,00 110,000

388,239 118,000
5m000 265,000
829,820 70.000
5v0,0Ua 00 000
160,oo00 140,000
200,000 45,000

2,919,996 486,66
V48,666 191000
200,020 65,o00

June $200 5
46 100 34

April £50 2
jüue $100

64 100
April 50
Jue 100 114

id 100 4

cg 100 4

'g -60 3
Pcb. 50 3q
Jue ri0 si
Feb. 100 4
May. 30 3
Junc 100 84

100 24
" 100 si
46 25..

..... .... l

Pcb. 5. Pcb. 6. Pcb,?7. Fab. 8.

BANKS.
Bank of Montroal.263
Morchftnts 1'k of Can 161.
Canedian.B'k aif CM~ 145

Britsh.Nr±liinorocz..'qt-9.
Quoboc Blank ............
B3ank af Torvato ..... 246 239
Molsans Bank ......... 1loi 190
Iniporial Bank ............... 210
Ottawa ................ ......
standard............... .... 195
Bank of Nova Sea. 2'27 223
Mcrch'te Bk.af Halifax .......
Union Blank of Canada 112..
Doiminion Bank......... 269 2601
Eastern Townships Bk .... 156
Hamilton.............. ..... 183
Blanquo Nationaleo.. ......
Hlochuaa~ B3ank .... ide..

Onai ank......... ...... 127
Western Bk of Can ... ......
Jncuea Cartior Bank . .......
Tradore ................ .... 1
Bwk af Now Bruna'k....... ......
Pooakle's Bk do .......
F3t. Stophen'a Bk ........ ...... ..
Bk of Britih Columbia ... .......
Bilmmeraido Bank ....... ...... ..
Macrchants Bk o! P.E.L....... .. .

Pcb. 9.

iK 9 do 9

P-" or

263 265
1631 10

4108 10
122
128j 126
2431 241
195 191

111 1094

140 1 29 l
128J 124J

S270 262 280 258
15162 .... 165 - .

....1;45 147 144 147-;..

.25125 ...... 125 .2
.... .... 2t.4 288 ....... .

........ 194 .... 190
212 210 .... 210 .. 210

.. .. l
S1954 ... 195 191*

26223 2-27 225 ....
... ... ... ... ...

112....... 112....112..
269 1286 269 266à 22....
... 156 ... 168 ... 158

.1..86..e.....188 . .. ...

.... ... ... ... ... ...

146 ..... li 130 146 ...
... .... ... 127 .... ...

.... ... ... ... ... ...

.... ... ... ... ... ...
.. . Ili ..... Il ....
.... ... . . ... . .....

.... ... ... ... t.. ...

.... ... ... ... ...

.... ... l.. ... ... ...

.... ... ... ... . ..

.... ... ... ... ... ...

SURPLU8.

61,0%Q ............. April sJI00 2

......000 ........ ....... 100 ...
12,000,00() 2,608,321) ýay* 10 *liq
20,000,000 ......... y 4 2q
1,000,000 ............ .... lq
1,350,0 ............. May. 100 3<
4.800,000 334,217 Pab. 50 niq

1530101000........... Ma 100 l
2,3997,704............ April 40
1,750,000............... . .. i
452,000................. 24m

2,000 00 .......-........... 10W..
2,6001000 ............ 1.00..
3,163,000 910,000 Muy. 100 2
1,6J,ooODD............. " 100 2q
8,00000 814,254 id 10< lq

80)»000............. "c 100 Ilq
700,000........... ......... 100..

3,500,000........... ......... 100 lmn
5W.,000........... ......... 100 liq
350,000........ . . . A1 r. 40 2q

5.642,925 .........t........... 100..
1 j467,684 ............ ............ ..

15,000,000........... ......... 100..
2,0,00.......... April 100 4

6001000 .......... Dcc 1(0 opa
500,000........... ......... 100.
250,000, .......... ......... lGu7pa

1,650,000............ June 100 2q
2.750,000 ........... de 100 -l

800,000 ........... Pcab. .: -. 0.-
3,100,000............ Juno 106 iiq

600,000 35,00 < 25 81
814,80.......... july. 80 3

MISCELLANEOUS
Canwae Pacific RY-- 1)7è 971 97 961
Duluth SS. & Atlantic 6 5 Gi 44
Duluth SS.&Atlan.gopr la 121 10 12
Commercial C'oo ..... 171 169 170' -169
liantroal Tolegrph 172J 1714 175 171J
Dom Tecgraph Ca..... 130 ....130

Ric. On. av. Co .. 1141 114 114 113J
Montres trcetRy Co. 293 '291 293 292
New Maontreal Street........ ...... ...... ......
Twin Cit.............. 65 641 841 os
Mantreal Gas Ca....19f 1904 -*91 1901
War Eaglo............ 244j 2414 169 167
Mont. & LoiidonM.Co. 30 27 80 26
'Virtue Consalidatd 0 524 53 51
Payno Mining Co ....... 111 97 97j 95
Bell Tolephona o ... 190 1736 .... 175
Rtoyal E1olace ........ 194 392t 194 193
Toronto St.reet Ry ... 103 1021 103J 101-
lialifax Tram Ca ... 100 95 100 96
Poopl'a Xeat & Light,. .... ...... ...... ......
Ro0publie............... 98 96 95 93
St, JohiRailway Co. 136 120 .......
Lond.n StreetBy .......... 170 .......
Can. N. W. Land Ptd 56 54 .......

et 44 Com . ..... ...... ... ......
Domninion Coal Co ..... ...... ...... 45 41
Damninm Coal Ca. Pr.........Il.... .........
WVindsor flotel............... .... ...... ....
Intorcoanial Coal Ca ........ *...... 50 128

DÔ. prof. Etoch ........... ...... 100 60
Montrcal Cotton Ca. 1471 143 1-.0 145
Colored Cot.tonCo.:: 75 69 75 65
Morchanta Cotton Co.. M ..- ... ....... ..
D)cnin.on Gatton Ca 1 100 col- 98j, 981
biant. 'L &Mort Co ...... 140 . ....

Western loan &Tr.....135 .... .
Flemb3gtor. Goal (Jo 27 2-0 0-7 20
Dlamond (3lasaOo ........... ...... ......

97 96 974 97 $71 97
el 6 à 41

la -la- le' 12j
170 167 170- 167 170 168
175 171t 175 1719 173 ...
... 180 ....130 ...- ,.180
114 1134 114J 114 1134 113
293 20-?4 297a 297 295t 2951

........ ... .. ........

64 63f 64 4 6 2
192 191 194! 193 .194j 191
160 158J 180 158 170 167
28 27 30 28 W 27
55 -04 55 54 65 ras

100 95 108 107 105 10-q
... 176 ... 179 1824 180
195 194 1961 196 196 1934
104 103 10oti 104 103j 1034
100 es 100 96s 100 9

90 811 »00 93 98 92
S120 160 12-1 ......

... 17o ... 1691 ......
.......... 66 Ut .... ...

58 53 ....... .......

... .. .. ..... 100 90
60 2G 60 28 50. 28

100 50 100 50 100 50
175 149J 160 1471 175 149
75 .... 57 70 75 72
... 130 .... ...... ];
104 103 105 104 '104à 103ý4

..... ... ..;.. . ...-
27 29 27 20 27 20

...;ý " . ..... ý& 150 _.

*!ind 1 p. o. bonus per annun. d-b t 1ew etook 1'.

102
... ....

195 186
....210

112.

....156

145 138

97* 90
ô1 5

-141 141
192 166
173 170
. ... 3Is
115 104
296 269

194 1854
'm76 160
36 25
60 49

1071 92
180 171
197 188
104.1 1004
99 941

1084 .8.

146 1421
70 70

105 -90
140.
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7VUINCSTOCK .ISIT
morning Piou.

14Ab1E Mkcd. nid5.

B. 0. Gold Filidse............. 4 3
Blg Three............................. 7j 7
flur Park............................ ô......
Grand Prise...i..................... 8 ...1..
Gold Rile111 .......................... 6 .....
HEomoi3e ............................. 4 si
Iron Oolb..... .... è.................... 10 .....
Bt.Ermo .............................. 6 3
Vlotory Triumph .................... 6 4
Wite Bear ........ #.................. 4 a
Butte................................. il 10
0ankda GoId Filide gyn ............ 66t 6
California ............................ lit 10
Evening Star ........................ 9 4
Iron Mask ........................... 756 ....
Monte 0hirleto ....... 4 ................. 4

Mùreal:Gold Fields ............... 8 7
NOvetYP ..... .......................... 2

WàrrEaàle xd........................ 170 1 60
Dardanelles ........................ 8 4
Fer ................................... 5 2
Noble Myve....;....................... 9 4
Rambler'Oarlboo .................................
Siocan ýovere .......... ........ 27 24
Montreal-Lond on.xd ..... 1........... 281 27
Oiribào*MoKlnney.................. 98 .....
Fonténoy,..................................... ....

Minnebaha ............................. 16 12
Waterloo .................... ..... 14 13
Knob Hill ............................ 80 60
Oldïlron.eldes........................ 99 59
PayOÀe .............................. 8......
Ki, .Oro de Noro) ........................ 276

R ullen ................ ..... S
BràxÇddii and Golden Crown....... 25t 14
AliooA' * ................ 12 9
Olive.............75 69
J. ....4...... ......... ........ 4
Decc.......................... ........ 9
Golden Star.......................... 21 1
Repù.bl1o xd .......................... 892 90
JimiàBlaine ........................... 86 31
Lone Pliie ............................ 25 20
Black Tail........................... 17J 13
fluer Trait CIon................. 10 9j
Princesa Maud.......................il 7
SLluggler............................. si 2a
Virtue ................................ 5 bc ff
Payne ................................. I 05 1 04
Orow's Nest Pw8ui.Voal............'$j39 WO 31 00
Cariboo-Hytlratii.o ........................... ....
Vau:Ândi,............................ 9 7j
Oariies Orbbk Oone ................. 1loi....

rat
Value.

1 00
1 00

00
100o
i 0
J00

1 00
1 Go
1 00
1 Go
1 GO

10
1 00
1 00
100
'o"

25ý
1'

1i!00
1 GO

100
25

1 GO
100
1 00

24
1 Go
1 0O
1 0O

10
1 00
100

10
100
1 00
1 GO
1 GO
1 w
1 0
100
100
i Go
lui
1 GO
1 0
1 w

10
1 0
1 w
1 00

25 GO
.5 (JO
100
100

capItal.

2..600,000
8,600,000
1,250,000
1,000,000
2,000,000
-1;000,000
1,000,000
1,000,000
1,000,000
2,000,000
1,000,000
1,000,000
2,600,000
1,00,000

500,000
2,500t000

800,000
160,000

* -600,000
1,760,000

100,000
200,000

1,200,000

1,5,0090
452,000
800,00

1,090,000
1,000,003

100,000
1,500,000
1,000,000

250,000
2,000,000o
2,500,000
1,500,000
1,20W,000
1 000,000

%~00:000
975,000

1,2,00,000
8;600,000
1,000,000
1,000,000
1,250,000
2,000,000
1,oco,000
1,200,000
21,000000
3,000,000
2,0001,00
5.000.00
5,000,000
1,000.006

Divi. When Payable
d'nd

.... .......

'. ......

ip. . M.... t.... .

... ......... ...

... ......... ...

DcgcriptIon.

Gcld.
GoldCopper.

âod
do
do
do
'do

do
doa

do
do
-do
do
.do
40o

S~iver and Load.
Gold.

Silver atid Lead.
Gold.

Stiver and Lead.
Qold, Silver, Lead.

Goid.
do
do
'do
do
do
do

!,do
do
do
do
.do
*do
"do
'do
'do
'do
do
do
do
do
do

Silverýand Load.
Goal.
'Gola.

do
do

LOOATION.

Trail 0recI, B. 0J.

do
do
do
do
do
do
do-
do
do
do
do
do
di
do
do
do
do

loan, 1.0.
Nelson, 13.0.

do
Slooün, BO.

'do
CapMèKinney, 'B...

do
do

Boundary, .3.
'do;
«0
'dor
do
'do

Saine River, Ont,
:do1
'do
do

* do
Repubio.

do
do
do

Spokane Co., Wash
Repubilo,
Falrview Oaimp,B.0.
Baker City, Oro.
Sandon, 13..
Oroiq'a Nest l'ase.
Oàrlbbo'Dletrlot.
Texadii Island.

Roiistôke, B.O.

BONDJS AUD DEBENTURES.

A310UNT ITRS

600000% 7 My Nov.
24000 5 JaZn JnIy

1.05o,000 4 ?.ay NOV.
7,0801000( 3 di 4

5 Juin. JuIy
130,700 5 d
8741263 4 ci

22,500 6 ....... .....
5 Ari Oct.
6 .May Nov.

2,000,000 6 2nd April Oct.
3,423,000 6 lIst April Oct.

200,000 5 let May Nov.
'20,000,000 4 Ja.Âp.Ju. Oc,

£M0,000 41 Jain. Jnly
600,0C.W 5 la$t Jan. Jnly
35,000 5 loit Ap')l lei 00k

6 2nd3 n. July
5 Et di

292,00 5 leit Mcb lot sep.
681,333 4j lIst Fcb. 1IMAug
700,000 5 lIst April Oct.
6U4,313 5 luit Mucb Bep674,860 5 lIst April 0at

2,799,933 41 1 ch bep.
450,ý O0 4 sut Juin. Ju y

*BONDS.

Mont. Corporation Consol'd. Stock.
de do .do
do Stock ........
do do .........

Mlontreai HIxuror Bonde Currency ....
Toronto City do do..

do do do..
Auer Light,......................
Bell Télephane....................
Canada Central R77...............
Canada Colôred Cotton Mille ....
Canadian Pacifia n'y. land Grant,...
Canada Paper Co....................
Commercial Cable Coupons. ..

do *do -Regeed. f..
Dominion Cotton .................
Hailifax Electria Tramway..........
Intercolonial Coal Co .............
Lic. Chamnplain '& St. Lawrence Jo.
Montreal Loan &Mortgagc.. .......
Montreal Street R'y...............

do do.................ï
Peoplcs Heat & Lih&.. ...
Richelieu & Ont. Na.....
Royal aletia....................
Târonto Rilway ............
Windsor liotel...................

LAS?
SALES.

1821

100
116

117-120
101-108

ico
115

100
110
106j
103
100
10)6
100
100

100

108
100

REDRMÂBL

Permanent ....
1910 ...........
1925............
Permanent ....
1913 & 1914 5JMy

1904,18 .

1925...........
1932 let Nov..
1902 April ....
1931 ...........
1917
2397
1916 lIst Jain
1916 Jan.......
1918 April ....
lo01..............

1908 leit Mob
192» lIst Aùg
1917 April...
1915 luit lich

1931 31st .A.g
1912 ..........

WHEUE PAYABLIL

Bank of Moutreal.

Lloeda Baneta & Bosanqnet.

Bank of Montreal.

Bank cf Nova Scotie.
Bank of 116ntreal.

44 4

àerobanta BOiuk of Hiifax

B3ank o! montreal.

*The aocrnedl interoet upon a» Bondis, DebOInres, Dominion Stock aùd'Montea1 Coriion Stock eolM fIntbie Market is
payable by the pnrobascr in addition to mnaxict pion.

î
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MontîeaI Stock Maîket,
REVIEW FROM FEB. 2 TO FEB. 8.

Coliapse of War Eagle the Ivont of the
Week.

UPWARD BEACTION FROM~ IT
MLDIE TRADINTG bl¶ONG AND

EfLAVY YESTERDAY.

BOARD) 0F TRAflE AN&U-AL.

Bank of England Rate Stili 4 p.o.-Easier
Money Rate8 '111 Europe.

liange front February 2 to February 8,
Inclusive.

Sales. Hligh. LaiT. Glose.

5,813
1,100
2,398
1,500o
1,445

50
200

]1ILWA'YS.
Gar. Pae. . . . 97%s
Mont. St. .296
Tor. Ity. .104
t. & 0. .115

Tivin City . .05%

Halifax fly. .. 99
Dul. cein. . .. 5

AmmNG.
98,685 Wor Eaglo . . .270
10.,700 Virtue . . . f . 54
43,500 flepublie . . . . 98
24,2U50 Payne .... 1073/
9,600 Mont. Lon. . . . g

BANKS8.
Il B. ef Mont. M328
6 Mercît. Bank . 16o

46 Uo1. Blank . ... J£)5
50 Hoch. flânk ..14o0
22 Un. Bank . ... 10934

MSGELTANEo13JS.
15 >a.Ceai pf..116

182 ZrM clcg. ..172
111 J. & Mort. .:140~
25 Mont. Cot . . .146

1,435 Dom. Cet. ..- 0
385 mont. Gao ..194

1,295 ]ROY. Electric..19&y, 1
263 Cern. Gable. ...170y, 1
10 Cern. Cab. n. .168

';20,000 coin. 0. lds ... 103
17 Bell Tel. .. 176

9 Bell Tel. n. ... 170yI

gay,
290
102vi
Ili

68%
06

150
49
89
92
26

1711A

92
L66

.70

071A
2993
104
114

64%
do
5

158
5134
91

,107
23

268
160
195

118
172
140

104Yt

3 96al

103
176
170

MONIHER GOSP
The Montreal Board c! Trade takes held

of commercial Intenests, urging wahat
sems beneficial front the Individual trad-
er's point cf view, whlo te Dominion,.
-Provincial and Ctvic authonities handie
tiieso Interes towards Uic cemmunity's
advantago.. Ail are wenking toivards the
came end: the Improvement, et the Dom-
Inionsa trade and are rot mutually ex-
clusive. The> Board aime at tae Damiai-
ien's pregress atid« authnIties do not
wantoniy oppress.tho Individual. For thte
Zlentreal Bloard cf Trada Iast year to exitt
anad te put out It power for lthe pur-
pose cf giving preper chape ta sixteen
Provincial and 'Domiinioni matters and te
caveon civic affaire thtore waas needed ân
cutlay by It of $64,000. This was the
Moeard's oxpendItune fer the year 1899.
It iyan aIl cleareti with a surpl s by thte
brdlnary taverne tram tees p-.- rentca.

E*,crY One 01 tixo Provincial and Domninioni
hffaLirs neded nîur.h watchful attention,
id repeatedl appeais anid proteste and

îvouid not have been lni so good shiapc
noW If ta Bloard cf Trade lnd nlot existed
or lind nOC. beau active. Tho Imrbor, tho
shiji chiarnel, tho pilot systein, tho buoy
service, tha- port vairden tees andi reports,
the roquired tolegraph to Blelle Isle, the
BirveY of Gulft tiles and currents, t.ho
Tront Valley navigation, the Gcorgian
Blay shoer lino, tha responstiiitlea of
railwaya. the discrimination lni laver of
St.andard 011 Go., ciefective postal arrange-
nients, unoqual custom, charges, Insol-
vcncy Law. curators' sccurity and trado
mark amondement-all theso wcra taken
lhoid ef, wvorked oin vigorousiy and cither
finIshed or put into such a forward shape
that action on thern can 4~o resumed thtu
yeùr 'so an-to get. required>chatnges iiccom-
plialied. It req'flres only tha mention of
stidi mutnicipanl nfTairs as ravision of tho
City Charter, taxation cf machtnery, nlien-
atton of the Mfounttain Park, Increasod city
debt by tho propored wvtdening cf soao
strects. reforni tln police force and tri civic
administration and the civie taxation on
departientai stores; to realize how busy
and lîow useful tho Mor'-eal Bloard of
Trade has been in various directions. '1eh
îverk of nvery Bloard of Trade t.hroughout
the country te useful, but that of tho
Montreal Bloard ls preeminently s0. tha
commercial mntropolis and chief port of
tho Dominion h,avi.ig trado ntects the
irirgest and mont Important lri Canada.
Report of the committea of management of
the Mentreal Corn Exchange AssociationMentions the great, duIappointmcnt at the
grant of 12W0,000 for a grain olevâtor bu.-
tIng -vithdrawn by tho goverament. It no-
tices that t'ho harbor revenue was $1015.
58 less than lnst year and that thora wvas
a deficiency of 67 vessais and 66,461 tonse
ln sona going tonnage. It treats also of
varicus propasnIs miade te government
and ta diret')r.q; al campantes about tim-
prove2nent cf the ~.Lawrence route, titc..
'nnking evittent how useful and active tiis
comtnittee has been. Similar reports from
another six sections of %the, 'Board of ade
cre vcrv Intcresting and -Mil repay pe&usal
ta any one 'vue te cencerned tri the* va-
rious Iaterests cf our rnetropolitan cern-
rnunity. Preuicient Cias. P. Sinith, re-
port recomincnds to the new ceuncil at-
tention ta the passage of Insolvency legis-
lation, the anmendaient ef the City Char-
ter se that nnufacturers .,halli bo relievcdl
froni taxation of their Ynat* ;nery, and re-
form of *ae pilotatge systemt.

CANAflIAN PAOIF-I0.

The advnnce of Pacillc stock titis wcek le
no more titn It deserves, whother or net
thte hoites are realized of an tncresed divi-
dend. These hopes are based on the~ great
carninga, and ne doulit have cautisied a
good deal of the buytng. If thora bas
been a sh'irt internat created on t.his oc-
casion, as la given out by somae, It will
suifer sornewhat uinlengs tho directors act
differently front what thev did at lUi. last
div!dend meeting. Long stock1 buyers have
les -te bo nxtous about lit the coming
meeting. It îiany deiay larger retusrns,
but tbey will have %-Iuable stock that la
bound to rise. cre very long, sanie pointa
uabove par. Increased dividend just new
would ccetainiy hansten this advanco, btin
the saine dividend, vieîved in te light of
tic compatny's satisfactery condition, will
do thfs without Increase. Ibo advp vae
ma.- not bo Irnmediate, a dissatsf1e nold
ers Neuild as usual lirpaidate and tin this
Wa,,y perhaps lowvcr the stock price for :.1.inîa. Valuie, lieiglitened net by an i-
creasa cf dtvidend, which ticretise wouaid
ulimatoly bie better fcir helders them.c'lven
If diverted te soma needed read botter-
ments. but heightaned bY the ronads Èptter
physical condition, would bie. If slor'e
in maturIng, a far botter ktrrd cf value. It

%vould ensuro for tho icroased divldend,
Mien it contes, a pernianenicy wvhich could

nat bo guaraîîteed If, te gratify saine
holders, the rond lio not propoily oquippud
Iii connection wvith Catiian Paclie's re-
venue, wvhich sema timo ago the Exehiango
Nowva noticed as being likciy te o ti-
crcasotd by tho Pacifie Gable ef wvhicir tho
enigin ls duo ta Pacific directore, It la tln-
torasting ta note that tho lon. Mr. Chamr-
berlain tln the B3ritish Ilouso cf Ceaimons
on Feljrunry 2nd said that tho P'acifie
Cablo Caxnmitteo liad lieid twe meetirigé
and wvas making enquirles of a tochniLca
character ln regard ta a detinito séeie
and that ho )md no doubt titat thoro
woauld be ne uncavoIdable delay lri the mat-
ter. Speedy action tri the Pacifie Gablo
ivili bo ail the more certain bocaup-q t-ho
Eatstern Extension Comipany jie. %vprk;.,g
lird ico secure valuablo concessions frc,n
Austra'.ia for tho proposed olposittu.n
Southx Atrican lino. Pacific stock te
tho amotint of 1706 shares wero taken n
F'ridny at prices from 061/4 ta 0736. On
Saturday thera wero 1225, and tho
highest prie that day wvaa 974à. MAfn-
day's total shance wero cf 1310 mhurwoe
which thc high price was 97%. Thareafter
on Tuesday's 275 shares and Woednestla.'s
1045 there wvereaslight recessioe that
took down tho law prIce to 961/à. Thurs-
day's sales amauntcd te 252 'ahanes ait
from 97 to 97%4. Tw,.o causes canspireed
lri the decline at and alter Tuiesday, the
crie watt the ettbenient day lni London,
and theoether was tho absorption et much
buylng power tri taking up War r-atçIe
stock at Its 100 point break. The insi-
gnifleant recessions cf Pacifie lri the cir-
cumstances xr.ean a great denl tri Mq in-
ver. Tho stock must have a stnong hoid
on publie confidence. It -ls nnt alono lri
acting thus flrnily and It shows like them
that real menit te the hast support. The
conipany earnings Iast year wero over 29
million dollars wvhIch show an Increase of
more tarin 3 millions ever 1808. whiltt
tho Incrense in net earnings was fuiiy 31,-
700,000. These figures speak fer titet-
selves and make evident that the holders
cf Pacifie are holders cf a goad- stock. aqd
that It ,vo -Id rot boe Impossible fer an
tncreased dividend te boe declared. 'Pacifie
gained 134 points l triei high prion for the
week.

MONTREAI, STIlEET RAILWAY.

Tho profits cf titis campany, ncted as a
great profit carrier, have not heên ln Ibo>
past distrIbuted ltrei fcrm cf nomnxaal.v
Ircroased dividends. The nominal dividend
la Judiciousy 'cent rit Uie tain leva] of a
good p.,.ving bueines. Frequexat extensions
of the i oad thatt have beer. neessary' for
business purposes have required mare ai-
pital ta boe sunk. Ibis capital ns beent
raised froni nom is;sues of stock which are
oifc-red ta 6xistiing shareholders at say par
va.lue. As profits bave grown 1- the panqt
It bas alwayu beau ta the main p'ossible
for the company te time It new Issue of
steaks te absarb Increased profita ivith-
eut normal Inre~ase cf divtdo--l. Such iaaw
stock Issues and. the hope of a succession
et theni succceeded last year lri curryiig up
$100 cf stock ta 887, andi thuy l~ave ne-
ver faiied after depression riàu -rrnhatever
cause tei make a market suitable for sou-
Irg stock bought during depression. neli
stock lart week bail hegun te, ad-tance ai-
ten pravious lcw valutes andi -%as ciferirig
tair ta bie a oud instance of a moderato
bull iovenient, carried on wtthout reter-
ance te tho wvar situation. Littleo éould
lie accompltshed on ts line after M.on-
day. Since then the market, lias been large
!y ccupted with War Engla, buying w«hIch
might have been of .3trect, lieing ttlrncd te
War Eriglo stock on its groat break. Sttreet
bogan tho weekc ivith* u.'!es of if)() el-.tres
at 4 pointu less than 204, .Jie- highcst of
the week befero. The 50 suld on Saturday
'weare t.ken at 298. On à,Ienday thora



TflE EXCHANGE NEWS. IIONTILEAL, FRIDAY, FEDRUA1Y 9, 1900.

wcro 175 shares aaarketed. 'Ilesa Qlso Eû,
ca'reîq tho prico j.iut uatîebut alrendy
ina ncert.alm rur'ora %Vna 1:nglo liquidation
liait begua and -o 1010 qhirot's of *tiosdlay
got seine o! ther .193 Andi tiatlie 292. Min
swalicr offorlng of 5O aliareta *.a oiien
ntanaged ta escapo iîoiaag ~aaat riccs-
atonie, but nt) Lo that da: iaré werc ano
indtlitons o! such getieral diutiu fur
Street as migiat Icad Lo sute furthe1r aid-
vancentent. 'Ile 'rhursday's ausiness coi-
prisird te purrlînso of 0115 a;htres rnng*.ug
front 2941 te 295 'iliceo -wis too uîîucha
Wnr Engle stock oit dit ai'unrl.cL for nucli
boing dotto lit the wny n!i~o gtita.g liigher
prices for avy scurit3'. l'ieo rnit o! litr-
gain buying wvas ln fait cottt--n'. but itold-
ers of Street wore ldrro for lîrut its al us.
Littia lins been ieard tiî!s vie-* of ai 11
wvnr as a mnarket chaeck. yet ;t is %vitliuat
doubt as potent ns over il, was, nthilînc
liavlng transpirod na yet to, allow est any
othor attitude tlaan ono of %%vultltng 'lia,
cornpany's caratinags for the week showN lit-
crcstses 'of about $300 n, day oit thu ettrna-
bige o! tae saule tinte lasL -er .% hich
givesa nidnily and a wveekly assurance to
investmeîîit holders Unit. tlîey 'a%,tt good
holdings. 'Moro aro possibilit les ln te
tient issues of tho wvar and il% te attove-
mocnte of severai local stocks WiIIin iuiay
resuil ln sharp ativaatces nlot lam.c ier-
halis wlth soine rece-4sions.

TORONTO RAILWAY.

TItie wvek Troronto lind exhibited no
«wcakness arising front tae war situation,
but the W'nr Eagle's stoppage of wrork and
consequent suspension of dividende follow-
ed by ita grat break kept Toronto's prne
front advanicing. ho ninc*q seling tirdoera
at ruinous depreciatlon absornad ant, huy-
lIng power thac was Lo tho cletrIment o!
sellers of Toronto ttock, tha quotation for
'avhich tlîercfore scarcely does it justice.
Thoe lied hbeen growing a grentar drinand
for te stock on the ext.raordinary reports
of daily Increased aarnings and titis do-
mand was puching quotations t:p'arda,
tilt thea once favorite mlining stock cast ILs
blighting shadoav aLla'aart the sacurlty
mnarktet. 'Te smn'Iness of tae depressione
ln other than the aiTectedl stock Indicates
that thora is still a rasidue of confidence,
and the cager btaying of th,! WVnr
Eaglo at bearish prit"s s.hows
that Lnere 19 cor..'Xlenccecven yet
ln thîs mine. The confidence la Toronto
fa well founded. The company lias had,
thîs year, great, expenses that waili flot
occur to lte sanie extent for înany years
agala and nteanavlalle Ils carnings are ln-
croasIng rapldly. In management it lias
shown both coanpetency and succese whir.i
guanrantees a future ns prosperous as lat

tae nature of things can bo reasonably
loked for. As comnpared with lait %avock
tiaa igh price of titis stock shows littje
difference and te low price la tha sanie.
On Tîaasdnty wher. 40,000 of Mar Eagla
wevre titrown on the miarkat Toronto 'vas
wholly Inactive. Trading on te other
days coneisted la their order of 12CD, 398,
300, 150 and 350 8hares. Closlnq demand
and offer on Thursday were 104%6 aind 1.04.

ROYAL. Ei<l'I

At the bcginning of te wevek 1Elcetuln
lit common wlth saveral leading stocke was
walting, but waititoat weakness. Indee-d,
on Saturday Lucre was a gain of i pott
and lat wcek's upward movarenit seamed
about t.o ba resunied. On Mondny, itow-
aver, fJaa ilrst Indication of Mea ca)lapsa
ln Wp.r Eagle ta the extent of 1.00 p'oints
sprung a surprise and ara aliirm etn the
marlIet that checked tha generai bull mc.vc-
nient gradually galnfng grnund. 'Me mini-
ing stock wblch had been long tae hanor
ona of Canada cotald not fait s0 terrlbly,
wLthout affecting tae list. Electric nt t
meraly cen'sed ..dvancing, but feul off a
littia as others wara doing, Holdara are

olton ne-odiealy alntrmed, and otton, .,dtli
uticalied for rastaiesa, rushla hao liquida-
tiean, but titey îîaay boe xcuspd, for ont
tii occasion doumting if atny sccurity waas
Lrustwaorthy. Tnuw inieration ln thu
casa o! Electrtc aatd of ail tao otliora cx-
cept te very slckly WVar Eagla waas en
..ery 'aell shoivia, ne ta bc a feature o! te
market aaearly ns mlici aima
Liant stock's liquidation. lte
calta assurpaace of te puîblic
Liant Electric at letiat, IJQIIg waeil.mnagod.
la incapable of a sirailar coliapise. la ao
necessary to Liais stock and ta tint market
tlaat It deserves flant. aIl business be prit-
pcnly mpa'nged. Eiectrie business la very
%Nuit managed il tha actual waork, thea coata-
uînrny's policy an.d tha divideande IL pays
out ara any guaranteo ci good manage-
ment. fleildes, Lrutata business inci. cont.
trot ILs Wialtig&ents. Illa hîgit pnIce et
tua stock la lotrer 1/4 point thaî' let
'vck. Sales 75. 165, 200. 150, 180 sit roi;
'avere made oaa Frlday and tha aLteor dav%
to Wudnesday. PrIcca began at 192 aied
'awit easy additions advanced to 104 on
WVedaaosday. On Thursday tLiî.ro 'avre 57b
sitares taken nt prices ratigicti tromn 195
to ,,0.t The week, as cati lie sean. fribnt
this accaunt lins atot been more thtan a
inaodorately activa ona for Electrie and It
hias been unGvontini owlng no doîabt. to
te market disturbanco caused by tae break

laa IVar Eagla. Titoso tinling o4 lnvesting
la ElMectrie la the hopte of lurther advance
naed not acaitate, for tha week's pause
la oaly Lanaporary and aven at 200 tae 8
p.c. dividond yllds a 4 p.c. ratura on
caqh Invested. Advanccs 'a'ill pnobahly
racit titis or go further, andl thero la noi
inlikelihlood thant incncased dividende 'aili
ba declared. Wa tanderstand the idirctors
bave good news for tha qhareht)ldcr.i
'avich 'aill ha given out In maie tinte.

RIOIIELIBU & ONTAIO.

As tlîo annual meeting af te compnny
drawas near at whith thea most favorable
annual statcient Liant ever lias been pre-
sented wIli ba put before the sharehulders
and Important proposais suhmitted for
cohàidezratiu.n, the bffAiTrs o! Rlichlieu a*qd
Ôntarlb are racelvlang méina atten-
tion. Thtis 'ae on Monday the
bull niovement la tae stock, which hias
been for sème weeks cnrrled on uaîoh-
trusîvely, took decîdod and~ noticeable mia-
gn!tude, carrying values 4 points to 1L15.
Titara was nothing Lo bava hindered a
similar advanca on Tuesday If enorniaus
quantitics of War Eagla stock had not
been, that day, thrown upon the market
by sitarcitolders Justly alarmeca at the col-
lapse. Tltz 575 sharas oilered on Tucsday
werc toizea around 1181/. notwlithstanding
thea bargain buyiîtg of %Var Eagla and ana
la.. af 25 sitaras axa Wedacsday sold saine-
what higher at 114. Thiuraday's busines
coaaasisted o! olferlnge o! 195 aitares 'aviicit
woe taken nt prices ranging front 114 La
114/&. Mlie higit pricé for Richelieu Ltera-
fora showas the sharp advanco of 4tý
points. In aîîswer Lo enqulny tae Ex-
change Naews lias titis to say tat Ltae past
scason's earnings, Ltae now issiu o! stoclk
and tae extended pollcy of next season's
.,,perations znaka a bull. anovement ln tlUs
aatock aliost a cert.ainty. 'hot stock's
record tis week caoîtes pretty 'aveit up ta
witat tha Exch.înga Naevs lias bc-en Indi.
cating for sante weeks as lll<ely.

'rIVIN CITY.
Tis secuiarty scored titis wxealc ýy ad-

vanca. ILs quotatian for higt laet waak
waas 65, white titis 'avcek Its prîca bas
scored 053/. Sitares ta the anount cil
1200 'avera on, te markte ani got 'ahial
tha majority of stocks failed titis 'avai
to socure. The caînpany le nov. praspiring
an<i its stock le cliap at present, 'aviicl
makes soma advanca a coxnparatively easy
riaLter. ILs rqcord o! earnlngs and th(
8l p.c. basîs 'for Ltae stock ara cncouraffini
symptoins whtl-, carry conviction that i

ligîer piosition ln avery respect awaits
ito;I socurity The conîtiaxuanca ci activity
ln Ltae trading lit Twin City le anotîtor lIn-
dicatinat Lint ILs incrits ara being recog-
taized and ln tha fatille lld 'avtra te rond
oiperates tlacro lies ground for iîoplng tat
stIl botter records wvifl bc <tfltrclmins.

OTIIER i BUSINESS,

loanalion Cotton on iales of over (000
altures tivatacd its laîgla prico fra-n 003 to
105 Gas reaclicd Ltae last wck's Itig ind
wae activa ta over 1.50 shares. $20,000
Commaercial CalaIt Bonads nt 103 ,wovre 1
ptoint igiter and Cabtla stock bath old aaad
nacît woe Ltae na 1/ llgier auJl Lta otiaer
at 'i saine urice. 'Montrent Cotton.
Ltouga Inactive, 'aas at 146. Ilaglier by i
point. I.ann and Mortgaga nt 3.4 'atas
v'xactly 1 point bclow and 1 point alioive
the Itigli anal 10wi of Inat year. Montrent
Tecgraph nt 172 waas midîvay botwceat
Iast venr's hîgli and low. Dominion Coal
<pfd) at 116 'aas ttearly 4 points lower
titan the itigiest o! lest year. but titis
'as oia a brokeat lot. Bell Talepitona ona
brokeat lots 'aas about provinei prices.
Halifax llailway nt 093 and Dualuth nt Z
'avera utichanged.

Of baaîk stocks, titat o! tlaa Bank of
Montrent at 268 lias Lue samae quotation
as last weeck. Marchtants' Blank 'aas 1 low-
or at 100. Molson's Bank nt 195 'ae a,
lîttia lower. Quotntion for Hociteltiga at
140 la 10 aiglacr Ltaitlast waeak. Unioni
Batik at 100%1 statuts 1r aliova tua Inw
mark of at year.

Mlaing stocks are ait lower. War Engle
bafone tlaa break solci <i 270 and 'aeat as
ln'a la tiaa break as 150, tae cnons
drop o! 120 'aviîcl lias been rcfcrred La lut
connection waiith otb,r stocks. Virtue. Ile-
public, Pay'ne, 31ontneal-L.otnadn broka La
theo extent o! froin 4 ta S points.

MONTREAL MININO FXCHANGE

IVAR LAGLE AND CENTRE STAR NE
CLOSE» DOWN.

IVAr EAGLE SLUIMPS AND CAUSES TME
WIIOLE MARIKETr TO BASE OFF.

PAYNE AND REPUBLIC BOTE LOWEII,
ALrIIOUGHl PAYNE RECOVEIIS

RAPIDL1Y.

NEWS PROIN ROSSLANI) CAMP UTS-
COU UJAGINC .

MONTREAL-LONDON ACTIVE AND
STEADY.

1310 THUBEE SLIGHTLY FIlMER.

DI R AIL AND SI.OCAN SOVBIErX
ACTIVE.

Rnga froan F.c,-uary 2 Lo% Fchruary S.
TInclusive.

Sales. Fligl. Low Close.
500 D. 'rail No 2. 13 ... 13

21I850 Big Threo . ... 0%,/ 5 -6Y
2.500 C. G. F. . ..... Gy 6 Î3

12,600 G. Star . .. . -*28 10% _-1 4
8,275 Payne. .. ... 105 92 10,1/2

81,800 M.-Ltindon . 281A -12e% 2z3
9,500 M., Chisto r. .. .1/ 414
1.000 flatantallan . 51A .... /
2,000 Tecct..... .9 1 S%& B14
8,500 California . 11Y 101A 10U4
3,500 War Engla e .6 1  165 1635

1 3,000 Nantit. .ctar. .108 .... 18
10.2£0 DI. Trait Con... 1Ot1A 01A 10

2,000 Bllack Trail . .. 8% ..
.1,300 liepublic; . . 9S s8 91i
-'l,225 Cald Tuills . 4%A J4
8.500 Winnipeg . .26% _5 :1.5
13.500 Okanogan . .6 5 5
7.000 Slocan Sor. . 25 28 .94

500 Morrison... .5....... lt'
1,000 Lv. Star . .. 7% ... 714
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It '%Vas 0111Y tha aLteor day tJiît %vn ral.-
cd attention ta the fueL tiîat the nev
year liad opcnicd most upiciousiy la
tha ltosiuud cnampî. Fur the firt tit Ili
liLs lîlstory tho cauip ceuld bunnt et bi-
lng thrae divldend payuug mines. flul.
aliai tuislea ail cliaugcd hiev. 'fia ra-
suit 0f, te cloulig devin of tîvo nf euîr
loadiuug mines lins licou dlsaetroua ta thea
iniinlsig anîd ejueculativo IntercaLa during
tu vieck. '."ie wviilo mnarket bas suiTereui
frein Its effetan îd «ve are atrald IL iîli
ba îoii Lie y3t beoo confidence iw
aguin re-estabiehcd. Wuo have aeniîdeîîcu
li the future of our mines, but If they are
te lîroaluer tlicy munt ha uuider botter titan-
ageuicat. We heiiavo -thut the uicar futuru
ij sua tho lit et dlvldend pnyluug mines

lncread by the additionî o! suveral îîrap-
orties. Tuera are ut proscrit a ubi ut
stcady uuliliiîerii vhtosa output ivili ti
licaed us vierk progresses.

W1lt EAGLE.-"In accurdance wiÂthit ie
advlce of tae maluaigement ut Rosantuî
the dîrctors have decided te cine d.waî
Liae ines (%Var "-igluaund Centre Itàtr) fur
the present. Wo desira ta add Liat %vu
hauve overy confildenice ln ta future oft La
mIines, vhten tha plant, etc., le lit jooil
îvorkiiig erder.- Sucli ivas tha Orial l,I-
timatio tae pulicl racelvcd et the cdnuuug
clown e! our leadlng C.niitdlis utities. %Vc
canuiet expîress tee strongiy otîr leclinga
on tlîis sublct. Tiiat Irroparatîlu hiarmn
kias bec» donc te the country and taining
laîtereas o! this Dominilon la tir oilly
canclusion tlîut can bo arrtved ut h.9 ail
thinklng mcii fit -vane geuicraily unie-
stood that the big electrie Pîlant wltb
îvlaich tae %Var Engla ilite vus suitme
meanthes age equlpped bud' proved ta tuiluire.
It nias, haîvecr, nover dreauiod aiiat suîch
radicalimeasures as the complete cessation
ot bath îvork and dividende îvnuid ha ne-
cassary. Ini tho lettar issued liv te pre-
si-lent to the alittrelielders, Air (au>der-
hauni States thut ho bas every conPttpiuco in
the future ot the mines; ive do net daîubt
the presIdent's -%vords; tue publiceis
have confidence ln thq mines. It le the
scaiidulous mannar. la vihich the manage-
mcont have uiloîved îauch circwnstancc% ta
occur, and te sprlng them, on a confldisig
publia vilthaut any ivirning, îlIich %ve, ln
tua Interest et the iiliareholdcrs. inst Soi-
cnily protest against. If these dir&ie-
trous resuits -%vore not fereseen. the iieuitî
management le daubiy cuipuhie, anid are,
of ail mon, the moet unîit fer tae li-
tiens et trust -whilli tiey hold. Il, oil te
other hand, tbay luad knawn, ns thay
muet have knovin, thut Liais resuit ivas ln-
evitabie, then, ia claim, tii t the silure-
lialders shiould have bec» WNrred of suait
a caîîtlngcncy.se ne te bo ln a position ta
cat uccardingly The adjaurncd annuai
meeting ot the compuny ivili ba held 'oui
the 21st Instant, and mare dûtalled Infor-
mation iî ho in dauhtless bce given ta Lia
shareholders.

VcrY littie IVar Eugla stock lias been
lield on our Mlnlng Excbange sînce it eald
over $3- se thut, compuratlvely speak-
ing, bot. brokers and clienrts have suffered
but littUe, but titis [s not se alsoe'where.
On the local Stock Excange Uic stock
sold during Uic wvcck as hlgh ne 2663e, and
ns law as 150, but on the Minlng Ex-
change only 8000 shares %vere deait ln, thu-
sales belng maude ut 2671A, 178.

CENTRE STAR-Fer several menthe
Piat the Centre Star ha beau preducing
about 1000 tons of are per wack. Only
tant yack the siiipments exceeded any pire.
vlautily mnade for a like perlad. Tue ger-
oral opinion la llossland ti,-day le that tlle
Centre Star la a mucli greater mine thun
the iVar Eugie. Ii le prcdlcted that vite»
the newv rachinary le ait lnstaied and ln
warking order [t wiii speedily surpasR the
IVar Engioesrecord us a dlvidend paver.
Mhe cessation o! dividende vine a grat

1>1ev te Lie sharbboiders.
REFPUBLIO3--Tbe ment Intercsting clvent

during Lie wcek, in cannectien wlth the

*noevs front thfs muine la Lie âotalls of the
propoucd crection of the Pepubîle miii. TI.u
lluitwiili ba sltuatod uiiovo No. 4 tunnelc

and wIli b>e la fivû diTerouit levais. on its
upîîar lovel wlvi bo an cru bîn wltk. a ca-
paclty of 800 tonse. On the 2uîd lavai wvill
ba a fine crusliing mtachîine. on tie Ilsd
Javel wvii1 bu unt aro bin of 800 toile lur
tae flhisItcd cruslîingp, iviti ronstiuîg fur-

nouces. On te 4ti ivili o the icachilig
daîartnîoat. On te fIth Javel iv'll li the
Solution storr.go tanks atid fliter presses
for coiiocting the valuabla product. IVcurk
wvns bogut lat wveck, 100 mon lŽeing eut-
pioyedl. l3ctween 700 anîd 800 tons ut
w.aclîinery wvll bu sot Up as vieil as 1.000,
000 font of lumber. Tho miii, whlicli ili
hîave a daily capaclty o! 200 tonit, wvill he
couupioted by the let ef Juiy.

Tia Ilepublia ntcko generaily havo lécen
tinder pîressure civring the wveek, not ai-
togat&îor for suuîtlnental, reusons aitier.
'11ho gosslp au the etreat bas.béeni ' a
bearisli nature, The fact *tIîuÂ riiiruad
transportation la hikeiy ta bo dalaycd on-
otiier year bas liait rathar a deprcsbing
Influence upon the stocks, vie cannat brisig
oursclves te bellevo otiieriviso thon tInst
tlîcy wvlll yet wvork te a lowar lovai, ai-
thougli wve wouicJ etrongly recominend hie
iturchese of them on any Sharp dacline. A
considerabia amount et forced liquidattioni
lias taken place la the iopubie atockl dit-
ring the past wvcek, the range aaing 08
and 88, and ovar 11,800 sha.:es wvero i lii.
A raily frram theo leoest hrought tho stock
ta 02, ihi %vas freely bld. During TMurs-
day the stock sold ut 91.

EVENING STAR-Tho management ef
the mlnn teed confident tiat the prapcrty
wili shortly bo dcveioped inta a mina. ite
stock hue ucted well ail through the week.
Devclopmnent work le pragressIng, drittink
on the ledge on the 125-foot level la ln
progresa.' Ore le being taken out lroma the
stopes botwcen the iaover and upper tun-
nel, A carload recexitly sent te tho sinel-
ter nattcd $622 after tho frelght and
trentinont charges bad bean pald.

CAýWORNI-Far soute tima past thîs
stock lias been the steadlep.t an tha uls.
Tie adverse ruînors la conneatien ith
tha wvhole Rasslar. camp uffected It dha-
ring the latter part o! the wveek, and Uhe
stoci' sold dowva te 10% cents. Mfie maniu
tünnel la said te be now ln 265 feet and
thc shat le dowvn 60 foet. The surface
Improvemrents have becen campleted ..nd
wwk la progresslng ns well as cun ba ex-
pect,ý-. The nevi ten-drill plant ordered
sanie timo sînco is expected te arr~ive
shortly. The stock «vns only traded lni te
the nmount et .3500 shares durlng the pilt
wveck and the range vins 11% - 10% ats.

NOTH STAR-Tue demand for this
stock keeps geod. Thera lias been renew-
cd didend talk and plcaty et It ô. -Ing
tho vietvk. Thero le ne doubt tufat the
mina le ln a verv strong Position f1naný.iai-
ly and otherwloe; the late developinents
]lave more thon camte up ta the expecta-
tiens efthLe management. Tie Stock soid
durlng the weck ut 108 te the amount
et 3000 sares.

MOXiTR&L-LG'NDON hun Buffered %Vlith
the rest and la selllng low ta-day lni con-
sequenco. Iiere l1a ne clouht that 'lhe de-
cîsion latcly arrived nt te puy o'aarterly
dividende lnstead o! manthly anas hait not
met viith unîversal approval. Thie éales
durlng tie wSek amounted te 80,800 blia-
ras, the range being 28% and 25A The.
stock alosed ut a considerablo udva.icu
tram the iowvest and wiltin huit a po,'it
tramt the liigbest.

Among the reinutning Issues, trns'ac-
tions have bc quiète.. Duilng the vieek
the annueal meeting oft Lie Canauliun Gold
Pilds Syndîcato was hcid. '7Iie prasi-
dent, Dr. R. J. Wilson, of Toronte. resiga-
cd lit favor of Mr."George Suraner, ef thîs
city. Mfiero la ta be nther general meua.t-
lng on ricbruary 2Oth. Tho repart nias
cansldered satistactory, further flewu o!
an encouraglnig churactcr le expected cii

te 2Otli hist. Mfie stock fins sold be-
twoCiL 0 anîd (O1,f cents, the sales, howvevr.
hatve oilly lic-eu trillig.

GO1D IULLS DEV. lins been sullisig froc-
ly nt 4% cents and Monte Cliristu liki-,
wl.3o nt the saine figuro.

rlîcro lias beau a good denman' for L)eer
'Vrail Cents. during the wvcek and ilî'i it.uclt
closed ut ahnast Its boat prtcu. iz. Io0
cenits. It lias bec» activo and linq Ncld lis
low as 0!i cents, 190,250 ares baluug
îîlaced. upon the innrkot.

SLOCAN SOVEREIGN lins tiecu sîtthc-.
It luis, liovove-r, been sullitig on a dnii-
%vard scule WVu do nlot expect te Sec at
solit much lowvcr. Thuo mine, wve he.r, la
lit exceptionai goud shape and vie îimuiud
udilso lntcnding purchansers te avait tuu-
selves of -the present opportunity Io au-
quire soute stock. Mlio range duîrhig the
wvcek lias becn 28 and 25 cents, 9.000
sliircs iinding pturciinsers.

INVINNIPEG seeins to lia clîeap at :25
centsa nd Okanugan alouaut 5I cents. rit
wvliclî figures both stocks soid.

GOLDEN STAR lias recovcred frrnt the
altiiuip of the provieus week and bus sold
traely ut 22 and 23 cents tha lowcst prico
lit wvblcli it eold wvas nt Il)% cenîts duriuîg
the carly part of theo w'cek. Wyo vani re-
coinend It round theso figures as boing a
likcly winner, we uuideratund thnt the lpre-
sent îvork tei producing more 'iatistuctory
resuits.

L. J. IFoRGRt. R. ipoanxuu

LJ. FORGET & 0O
BTZCK GROKERS,

%leiunhrà of Mionîtrent Sic-'k Exchftnae.

1713 & 1715 Notre Dame Street,

Toieobone 15. P. 0. Ilii tu.

Crîpple Creek GoId Stocks
BOUCHT AND SOLD

ON COMMISSION.

MECHEM CAMERON & CO
57 Canada Life Building

m i2 TRm % &L
Tel. Mlain e~9.

THE TELFER & RUTHVEN CO.
BANKERS 'AD DROKERS,

Il St. Sacrament St., . MONTREAL
CORRESPONDIM «z

SEYMOUR, JOHNSON & 00.
71 BROADWAY, NEW4 dionK

Minbers of the Newr Yoc Stok Excbaume
11611 T'el. brait 30051. Morchanlts' 514

A. A. M- truon G. H. guZiROB

r*: MtOE & 1VUNROE,)
% MIem"-. Montroal Mining Exchangs)

OÂAiADA LiFs BUILDING, MONTREAL.

Mines and Mlntng Stocks Bought and
Said on Commission.

PATENTAND

OWEN N. EVANS,
1 emple Building,

Tiolophono Main 2M7.
MONTREAL

TIM EXCUMGE
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THE EXCHANGE NEWS.i
i85010 OAILY ATr OiIR.THINTI 0'CLOCK P. ki

A Ftnucai >NSW&ser. lut Inycutort, Oporiturf, Iluiu-a
Mon and Corpurations.

457 tii Street, - MuaLreal,

UubwortitluRi 0. ulbon you

Kditonlt commnications tao iidîrcod. to theu
lýDîTOX Y.sChaUgo NOWa Pgl>liehlDg Co., 457 Si. Y&Qi

k ,taL TotepIiuîîe 2£idnC.7.
LcregularlUics ln the delivcry of the

r are reportedl immrediateiy by subscrib-
* the Publiahz-rs will bc botter ernabled to

a the trouble. Telephonie Main 2937.

Afnes and Miinings
SMIPMENTS 0F OR1E PROM THE ROSS-

LAND CAhLO.

Rossland. 1.0., Fcb. 4.-Tho ore elîip-
moante froni Rossland Camp, for the %viock
anding Fcbruary 8i, are again weli o',cr
the average, 5,745 tt i liaving been cent
do,%n to Smelter. Thýi output froni Lattaoi
wvas one of the lnrgcst shipments ever tient
out by the mine ln any orie week, ovr 2,
600 tons having bcen sen ta the NarUx-
port suielter. Trhe Centre Star ship-ncnts
hava conme back again ta the averaige look-
ed for, gt 1,000 a wvack. 'flic total. itip-
moants for January wvcre 24,432.5 tony ap-
proximately, having an estimuateti value of
Z-489,776. The corrected returna for Jan-
uary, shoîvlng smelter wveights, ara not lit,
but a alilht channge bas becs ruade ln the
returns for I. X. L., Evening Star and
filant,

Th', following figures are given for Jan-
uary shipnuants: Lefli, 9,198; WVar Eagle,
8,221; intire Star. 5,668; Iron Mask;
076.5 toils.

Appended la a. detailed statemcnt of the
shipmcnta of are from Rossland camp
<appraximated), for the week cnding Pcb-
ruaiy 8, and yenr to dat.

Min%.

War Eagi8-..........
Centre Stat.....
Iran Mak.....
Eveaing Star....
1. X. L...............
Monte Crîste .... .....
filant ........ ........

:2,646
1,827

978.2
22-0.5

50

Total tans ... ..... 5,744

. Year.
10.832

8,883
0.016.5
1.071

55
os

1273
42

26.,770.5

%_IA.NT.

Wark ra being pushi on tItis propcrty
by Nîcholat Tregear. Crosscutting le lit
pragress tramn te 50 anti tho 100-foot le-
vals. The former crasscut la la for a dis-
tance of about 2r- tact and Uic latter lins
beanl drivens e..,y a few taut. Wlthiu, Lte
ncxt two ivecks iL la; antîciliateti titat tha
big coppar-galti ledge that outcrops so pro-
minently os te surface, wvlI bc met on tae
50-foot level.

B. C. SME LTER AND IEWS FROXi
GREENVO OD.

Itossland, .Tan. 20.
Mfr. D. A. Holbrook, oeofe the enterpnis-

Ing pioncera of Grcanwoad, le in the clty
an a business visit. Ha reporta that the
construction on the smelter af tho Britisht
Columbia Coppar company. lirnlted, at
Grecnwooti, le making excellent pregress.
It le expected that it -vil.i be ready ta bc-

gin active aperatians by JUsa at Llc
latent. A resîiatîice for Mr. raul Joîlaîion,
ta naîger of Une sunelter, anti ait assay

oiiicu, ara balng erectcd aie. Mr. John-
soit antd Mr. Pruderie Keller, theic mnager
cf tlio Mother Loda, have been in Neîv
York colnaulting wvith tae ollicrs of thle
eatnpany tioae as to ta future plana.

ITla track of the epur ta tha Mothier
.-ota mine, îvhiciî la ta supply colncîderable
of the oe fur taeemelter, le being ex'-
tendcd, Otue of tue bridges nan the hlope
prope'rty la almoat fliîlhd. TItis ipur
siînuid bu canîplotet ta te bther LAo in
a faw tdays.

A new townsito lias been cstablilhed
nean the Mother Latie. on ta Mcltac
ranch. Mr. Rose 'riionipson of Itoassanti,
la tryîî>ç lis luck iviith another tawnaite.
It la îîaar the Oro Dosera, andi promises
ta bcconia quite an extensive place.

Tho Canadieni Pacifie railway track la
conîploed, ta Midfvay, but nes yet passan-
ger trains havc net been rue liaLween
Grecniwooti anti àidîvay. It là axpetoc
t.iat the section of t roati -will, ba ahortiy
opesi ta passanger traie. IL la onttêip-
ateti that a great dciii of tae tralle ta,
anti froni Republic, -will go vin, Mlidway
for te reaisais that thero la an excellent
rad beLî.v,-en tae Lwo îl1a,i aver îv'ich
large loada cas lie liaulad.

21r. Iloibrook says that Grcenwood le
growlng rapidly, aîîd a number ef buld-
luge are la procesa nt erection thora. One
of Lte largest propertions ta ba Incorparatai
ln tue vIcinîlty of Greenwvoti la te Ah
Titane. It le ln tu Deatiwood camp utear
the Moton Lotie. A gond atnika of gold-
cuplier ara %vns recentiy mada att tii pro-
pcrty. 'flîû Ah 'rhora la ownced by Green-
ivooti andi Spokane people.

Mnr. Bolbrook reports titat thora la con-
eiIx.able trnading ln the praportion on My-
ers crcck, la tae vlclllity of Chasaw. Tho
Palanti Chiîna gneup la loaking %iidl, anti
lias about 17 mon nt. îvrk. Another large
boalI la belng bîîilt thoa, and tita town
gcnernlly la grawving. Fromn the very sa-
tisfactary '.vay ln Nviticli te mines ara de-
vclapiitg, quito a large Influx te expecteti
thtane ln the Bprluîg.

BRA>IDON & GOLDEN CR0 WN.

The llbard of dinecters of the Brandon
&Golden Crewn belti a meeting reeartly

in t,'-eeanvood ta diseuse the business of
te çonppnny generaliy, andi dacitiet upon

a pa!icy as outlined by Mr. Daly, for the
shiptient et one. Thiase proscrnt at the
mieetinig -%veto: President, Bon. T. Mayne
riaîv, Rbarîn; Andrcwv Kelly, Brandon,
Mas.; WV. A. Macdoanald, Q.C., N4elson; IV.
A. Fuite, Spakane; %V. L.. Ordoe, sacra-
tary. Ilosnland; anti Georgc H. Collins,
managing dinactar, Grneawoad.

Thei visltlag diractors of tha Brntdon &
Golden Crown Minlng Company, under the
guldance af Managing director George H.
Collins, paiti a, visît ta tha mina. On thaîr
ratura the president of Lte comîînny, Hon.
T. Mayne Daly. Q.C., %vas sean and ex-
presseti hlmielf ta a Grean'wood Timtes re-
porter as boing wvell plcased vitlt te out-
lok for the mine and, te %vonk of dovelap-
ment. "%W.% prap',se sippiig juet as sotin
as cars cen be obtained at Hartfordi Junc-
tioui, wvhere tLit steel la laid on thu WiVnni-
îieg spur, a distance af a littla over a mile
fnon, te mine. On tho dtumpe we hava
tu!ly 2,000 tans af are Immediately avail-
able for chipping ta tae melter. rIinlly,
t maina 1.9 develapad by a main worklng

alhait ta a depth of 320 tact, wltlt lovea
at 100, 1.50 anti 800 font respectively. At
tce 100 foot level a crossclit te belng rus

ta the ore slhovlng titat was cxposeti on
the isurface hy tht r-UIroad grade. TiIs
wvork la la 120 tact. FYrt te 120-foot
loyal wio have ebtainati ln Lta drifts nome
of oun besi. grade of ore. An apraise tram
thia lovel connecte wvith the No. *t lavai.
liere vie have a large bas, of ore blockcd
out for stoplng purposea. At te 800-foot

levai %va ara nitsa diving a crosacut ta on-
.eaunter the Winnipeg lotte. TIhis croascut
lins progresseti a iitanco ef 8150 foat tramn
dita ahlait. IVe have arratiged ta have bul.
ns saton as possible, ore bunkersa. %Vhen
the ralroad i pui, la conîploted ta the
Wianipeg mine ivo shahl ba ln a ilroi-clns
position ta inake ateady sipmente ta Ltae
eielter. Yeti cansnay thnt tha board of
clirectors ara parfactly satisfled wtith thü,
rasuit et thiî trip; wvc have net only bat! an
eîîjoyable tiîno ln your city, but iva raturit
haino morc titan aver convincati of the
grcatness of tho maines of tae flundary
Crck district-anti eunecially of tho fran
(Ion & Goldban Crowsn.

SlJNSF'11 COPPPJ( COMPANY.

Tho tiret gescral meceting of th ua Ssai
Cappcr campany, lnited. wvas lield at
the cliîca of the conpny, Grand Parks,
onl tlio nîternion of. February 5th next.
Aecoutpantyisig tha niotica of. 'thu cting
ta tha sîtarcholderti, le a lengtlîy report as
te company'a mine, the Sunset, made by

Dr. WV. E. Dcks. of Montreat. 'lho fol-
lowing regarding the nature ef tbe ara
andi Its values la talion frontl Dr. Deaks' re-
part.: "Mie ara la chielly borilite, or a
ccippcr-iron suhhde, carryP g email quant-
tities of silver anti galti. Thei bornite le
morc or less Intimntely associateti with
tha dfurnte, cither ln seanis or it amaIL
grains, anti varies ln richnesa at differeint,
lavela anti difYcrent places ln tho saine
level. Aîîparestly tho copper ora was abtat
thiraugih subsequont eruptions ta the dlit-
rlta cruption. wviici accounts for lts3 noiý,)
or less Irregular distribution. A grat
manny assay tests havei been -"ade, bath
trra tha Susîset and tha adjolning iiroper-
tics. They vary excecdingly. Mly simaflcst
asay of capper train the mineraized rock

was about 8 per c'ait, but values' of 40
per cent or .n-ro it. "btainabla ln picked
samples. Average ncrass the jvhole shah.
aides aîîd battant, haive given tae follow-
Ing raturas: Tbrce par cent 8.4 per cent,
3.8 per cent, 4.8 par cent, 5.o5 par -cent,
0.3 per cent, 9.1 par cent, 9.fi per cent,
10.5 per cent, anid 1.1 par ce.1t. These ara
somad of tic typical assay raturns. lVhen
ana considers that 5 per cent la wortil
81M, aiid* 'ýnheai'Uic enarmoua 'deposit il
coasidereti. the posalbilities cf the mina are
groat, with judiclous maisagement andi tha
latest methad of trcatmcnt."

1. X. L.

A reprecentative of te Miner wvalted
yetcrday upýn Mr. Tctlln S. Baker -,f Ta-
canin. maaaging diractor of ta 1. 1L.,
Mr. Baker satid that while ho liad ne desira
Ia boom tîte property thc tacts ar Uic case
wt-re at the dis 'sal if the public. At
prescnt the mina was not 6o much latent
ujlion r.hipplng are as ln davclaplsg Uic re-
stiurces of te mina in a proper manser. If
ta man.agement sa caratl It caulti dispatch

nt laet e carloaci cach day ta the
N'orthport Smcltar. but te property at
present %vas ln necti of prospcctlng and Lte
mainagenment ta contant ta senti away ona
car or therca*'outs %veekly.

At preserit the chlit work wae centerlng
Uplon an upraisa coanecting Nos. 2 apd 3
lavolf andi lnt driftlng9 aa anti West. iipon
t1ie latter. Also sne littia Oo la L'ing,
takes eut et the No. 1, wherc thero le
soine stoping ln 1'rogress. '!tagcth %.r
thero aire about 20 mas employ..d. The orsj
shîppeti la CaMIsg9 front thc iit#, 1 ln No. !
but aIea froul the aLlier levu.. nel oro
sau.t away sa far bas heurn of g,,%od sU..p-
ping values, hlgher*than the avarage et
the camp. Ta tact, tberé bas been only osa
car whîich lias galne under $15 par ton, the
average bclng aver Sg80. And to obtain
this figure Uhe sbipmcutt o., ita very rjch
ore ln which troc golti lias becs fottati muet
tint ba reckoneti.

A lot of very riait stuif, piek-3d out ail
aoier Uie mina, capeclaily in tic No. 1. und
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8 luelas, lias airoady beon sont ta
Northiport, tire iatnger going wl,ýtbiît. De-
apito tire littia care tiret tairai te se-
iect thtis ore andi ta scgreliato froîn it
ait, :nwer grades the stiteltar essaya %vent
up ta $â,850. oit Sum'aÀy last 10 moro
sacks of titis rl:heur grace was tc %ken out of
No. 1, wiicro tire flati wvs nmo.-o br legs
pockety. On alonciay out of ono blasting
alter tire sif t worki-îg ln No 2 andi 8
lovols 1-30 mue sticks %,rox p[L.Ked frot tire
lîroken ansses 0f ore takcr~ out. Tire total
ora obtaned by tue resuit of titat orie
sitt amouintot tu lit o or six tons. nL'ia
gives a more oir 1e-. t, 'rate appreliension
of t..a way ln vihich I~o richer oro lies
otreaketi aimongsit that . averagiastoping
grade.

Twvo ta-loe i ore of avernso vnides
wIvill bo sent dowvn this wvei'., andi wlth It
130 acks of tioe higît grado, %wbiciî exiits
frèo goid. This latter wli bis 'ancked in
special, canvas racks ordared y'esterday of
flunter Bras., dnti wvii bc undor tha per-
nonal supervision of Mr. Clarke,. whlo wvli
tako If. to tho sunelter as berore. This
sliîpment la much richer ln aÎporarance
titan tho lot provlousiy diepatcheti, andi la
conservativcly expecteti ta run over $8.000

Altogotitar Mr. Baker 19 confident ln t* i
siiecesit r~f tire property, tho more so s
tire gold andi copper vaities founti latels .>n
the 1%tz levai, No. 3, arc extrernlZ' good
andi quite iualto tiiose obtaineti front tho
other ~okne

TRE GIREY EAGLE CO.

At the Windsor Hetel yestcrclay t liera
,%vue a meeting of the provilonal, directors
et the Grey Eagio (Cold 'Étning 'oiîîatny,
Limniteti, when S. H. C. Miner was electeti
presitient, J.P. Graves, vlce-prcsitient andi
gencrai manager, andi A. L. White. socru-
tary-treasurer. It was tiecitict that tha
bond office should bo ln M'atreal, at (30
Canada Lit a Building, amt. tho rogletrt.tion
oilice at Phoenix, B.C., wvith Mfr. J. F.
Hemnnvay as 'xgei.t. Basides the abevo-
niineot gentlemen Mesý. A B. WV. Tiotigcn
andt A. L. White are oin th% boardi vâth Mfr.
WV. Y. Williamns as 3upulintendent. The
aboya proposition bias. aircatiy been two-
thirds taken up, Boston takiag over 200,
000 ebaras, with Montreal a gooti second.

EVE-NINO STAtR.

Drifting on the letige on the 125-foot le-
vol le la pregresa. Ore l8 being taken
from the stopes betweven the lower- andi up-
par tuinnel. Suparîntentiant Chamaberlain
says that shipmeonts wl1 be resumed ne.%t
wacck, «%%,hn a couple of carioads wv1ll hae
sent to the oimeltcr. Tho last carloati sent
netteti 8622 altar the frclght and treat-
nmant chn*îges hiat bean paid.

Superlz.tendent Chamberlain yctterday
sent anather carloati of ere ta ti.,, North-
port amz Iter front the E'zening Star mina.

Articles of incorpor.&tion of the Lvert-
lng Star mines, limiteti, have heen fiiedi
at the capital. This la the company which
succeedes tire Evening Star Mining cue-
paiay. The capital stock bas heen ru-
duceti front 81,500O lin $1 shares, te
100,000 ln 10 ceai ehares. Tho stock-
fioîters are to gel. oio share ln tho new
conîipany for c'ie sbaro ln te olti. Tharo
are '?00,000 sh...s ln the trcasury wahtclî
ara .o b.' taker by 3fr. George B. lie-
Aulty andi eesocia.es, andi tue moaay tie
derlvp#! ;» te bc applied to tho develop-
ment of the pi operty.

TUE PATHFFThDER PRO PEC9Y.

'Rosslaad, Jan. 27.
Il'-. William A. Pfeiffer, 'a',ho la vice-pro..

sident of the Patîfhr.dar Mikîlng cý.rnpany,
and president anc manager of tho Katté
'W. Gold !ti l.'ng Comnpany, whose preperty
adjoins thc PathfIader on te north fork
of the Xettie River, la ln the city on a

visit. Ho ia haro lat tire Interet of lies
mtiig comipanies. le reports tLht waork
ont tho Patlîflnder las making oxcellet pro-
greas. 'Tho waorking allait lei beisig dcop-
utet, naulins recîcheti a depth of 55 tact.
Titis la a ncîv itaft. lins twao camlport-
mit.i. atdîtia lietng matie ta tako tite ore
out front tiro lovais down tu 200 foot.
"'lits allait lu i tire centre of wiore thera
&.ro hnur ids. Tire inte bas beent open-
cd uiy a eiaft, witich Io dowvn 120 feot,
anti there bais bean 200. tact of tunnîciag
andi driftrg tiono. Ilhere la a largo quasi-
tity of ore lit agt andtire !nteîîtion la
te shilp juet at. uoon as tire
rands are ln condition. A 110-homse power
loiler, onigineo andl bolet tire 'oit tira * nay

te tito property andi xvil bo lastaled ar-
ly in Fcbriiary. Latur un a comprasser
plant ot either fIve or sevet drills %vIl bo
put lI. lTe ebatt leuse la up, tire fouir-
diation laid for the etîinfle anti hotter anal
clic galio%'s irame ln ln position,, a that
it waiil not ho long atter 'tbe uihnt arrives
un t' i groutat beforo It ln tri position anti
reatiy for operation.

On tha Ritty W. tire ia'rtace lins ben
thorougiîiy prospecteti by maenus ot optn
cuts, siîalaîw chait, etc. & tunnel hue
been startedtu V tnp) tho nia edge oit tho
îîroparty, %avhidli ont thc surtr.ce lias crop-
pinge 400 tact ln with. Tnie ore is of
tho pyritie typa and carrnes goiti, copper
anal siic'er,

Thora are a nitanber of other properties
Ili te section, wahticli a.re heing opea-atoti
'rIth considerabio succese. Anîong thase

are tho Little Blertha, Thire One andi Be-
nanza. 'lhc North Fork section la coming
to tire front anti bkofre long It waili ren-
tier a gooci account ot itseif.

THD Bt*D MINE SOLD.

T"ho B3ad iiinne, whose oniy hati cbarao-
terist., la is naine, bas bec» d'sposed of
after many vIcisettudes, for a gooti figura
by MmfI. H. P. Hoiras anti hie asseelates.
It la gmatitylng that Mfr. Houaes bas ait
last bec» suca..istul ln d!ziposiag c,. titis
mine te a comli,,ay %avhich 'avli at % Ice
oparate VL Mfr. Holmas has L'aon !ir-
tiuumdr of yaars aîd haio donc hie best t(
furthîer tue nîlning. latcmestn of the c( un-
try. Ho bas investeti bis bard arned
cash la developmnent and put forth everyv
effort te show up tire pro;aerty as faxr as
bis menas waouiti afiorc atîd bas hati a
great cleal ta contnid wivth. Hoe hua ,~ti
the mine at a fair pnice, altbaugb hile x-
Penses have beca largo la connecti -n wv1cb
puttlng tire dent through. But, aithotight
lie bas sold tire Blad m'-aa, lia bas 'ither
propartica la tire immediate vicinity 'ahicb
gîve promise undar developtuent et prv
lng equaliy valuable, anti ha waili now reîî-
ter hie energie-s up la the latter..

The liati mine bas a aat down soate-
thing over 100 tout, anti bas produced in
ituilion te date considerable over $10.000.
Tne oro valuas average higb, anti prac-
tical tests hav-, damonstratedti Vi mine
to bo cxccodlagly gooti. The valuas ej
Vire runa t the p. .aent dcpth ara vaery
geood. Mr. Rogers, manager et the Bul-
lion company, wbich bas the option on
tire prop<ýrty, statecil that' hIs compaay
woffli close for the prices naan.d on t.be
option f20.000. The Bulllrin. Company
1-VIiI forai a subsitiiary Comnpany ta work
tire Dati mine, anti are preP'areti ta carry
the work ta comiplotion. Àt le the Inten-
tion to place a miii on tii mine just.assoan ae te tievelopment waili admit. T'ho
veinl la over 5 feet ln widtb, anti 1e of fine
gradeofe ore.

Tbo BulliOni company le tu ho congratu-
lateti on secumlng titis fl-i property, as iV
promises te bo an unq,.ahfiedly succcstà
futI mine.--Rat Portage Miner.

CA Ir-ORNIA.
The work on tire eartace In the, shape of

buildings anti foundcatione for thto machire-

ry lais ail, l>en coiiatoti. 'rite lO-drili
plant, *.hliciî 'as ordereti soverai, menthes
silice, lias ntit r'at heeh forwa.tiod anti 1V
le ni t dca.iiitcly ktiown 'aviien It 'vl bu
'li'wo auîtîs .tire at wvorl' !:: the tunnel,
witiciî is now 2'I0 cet ln leoigtli. rilie
shiatt. te bo"ig rutitîbareti and atraigbtcacai
andt uîac now reacitot a delîtit ai 1-10 teet.

KCNOBI H11.1. AYNUAL.*

ie autial nmeetinîg of tire sharahiolt-
rs ut tire K -lot 1114 Golal 1Iinîla Coin-
plail'. l.1iited, 'avil L'a 11,61i titis aller-
11u0it lit -" o'ciock -t tire nilic et tho pro-
ialett, -15 Victoria Sqîuare. A gouci attend.i
autre Ifs axiecteti. as ti mtateinent le sai
tu ha a vcry caîcottraging ciao,.

YMIRl DISTRICT.

loselaati, Jan. 28.

MUessre. Alfredi MeMilian anti 0. 0. u.a-
tndo roturacai laiet eveîiing tramt a 'alsit

te the Ymir district. Mr. McMilian re-
ports camaidarabie activity ameonget tlîe
loctl inetis. 're Y.nir inte le Inetaliing
a largo amauut t ofila,v Inaclinery and1
Itcrcaslîtg the aunîbar 0ýf waorkinen cm
ployeti. Active waork la baiaîg prasecutçj
eit tira llack Cork, anti the tunînel whf 'i
le baiag rua ln ta tep thé blgh grarle ora
untier tire min lit nat, yestamtiay cane Ili
te sorno proaiising aire lat the or it annti
tice lecige. Oi, fh-e T.eo miiaing properçy
near Hall eitilng. tirera lias been a markid
liniroe'a'îtnt during the> paiet fe,» days la
tire crosscut, whvbelî le bcing rua te top
tho letigo, andi on Iîridày tact sortie nirc
looking quartz anti hatige mnatter was en-
counttcred. anti It la expecteti titat tho lprgo
wthich carnies exceptlonaliy high values
On the surface, 'aili !,o struck: witbin tho
naXI. 10 or 15 feet.

31!r. Laloacie la spaaking of tha Black
Cock, Raidi ttat silice tire test work, ..Jtich
'avast doac hY tire original o'aviers, a coni-
uiany bas been IncorporattLd ta waork tir#o
proparty. It lbas lîliterto bec» operatati
hy cither tbeowavers or thoso waho waera
'%vorking untier a bond. The company li-
ileaiiately secureti Mr. flemzi W. Mactar-
bane. M.E., te' make a eurve'y anti report
ait the îîrolierty. 'l'ie management wae
sut ahle Va start wovrk until Octohar ]ast.
Thiere arc alght different Plame ô» te
property on wahîicb waork bas boas tie,
anti thesa are. aii la ore, anti eperations
are nowa belfig carrtieti on la accortianco
v'ith the recommnendation of Mfr. Mactar-
lanae. This là by means ot a crosecut train
te mnain tunnel, 'avbich bati heca. tirl'n

fer a <lietanlce et 110 feet. At a pois .t il8
feât frram the mouth oft this tunnel r. cross-
cut -%vas matie te tbe waeet. Tiîis-bati been
driven'l107 feot. Accarting tu the surfaa.
Indications ore waas net expectoti *ntl
thîs crossci;t hati heen drive» 440 baet, but
it 'avas tounti on Frldpy ]ust at 167 feet.
Titis waas a Picasurable tiisappointment ta
the management. Tho letigo cans' of
tWav foot et dlean oe. The letige matter
contat f etquartz carrylng golti anti a
sanall itercentage of 5a'ovr. It le pe-i ore.
Samnplas et theoare wero brougbt to -chia
city anti 'aili ho assayeti. On the 2,5 anti
50-foot la'aels ore'le boing taken eut andi
sneketi. Tho recont flai 'avas marie at a
verti 'ail ticpth Of 219 tact front th( sur-
face. Tha intention le ta ' .gin shlpmenta
Vo Vh,) smielter on or about te lot et Fe-
hruarey. Other sbipmnents wil fohiow. The
original ownars of titis mine shippeti ha-
V'aven VOO9 andi 400) Vans. Tne centrol of
the -stock ot the Black Cock campany la
ielti prlnclpally ln this city anti te e-
Maiider ln Great Britaja and Eastern
Canada. Among tire chiet e'avncrs are
Matura. A. Juian anti Alex. Audat of
Ymir, C..O. Lalaonde, J. L. Q. AbboVV anti
A. J. MeMilian, et titis City.
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- REFUBLIO NfW$.

'Tht liepublie Miner, of Jan. 27t1., saya:
People who xvaut te unako mnoney auîould
study caiefully tie prime of Itepublic min-
Iig stocka ait the jîresent, tinît, lheu the
Miner says this IL speaks aidvlsediy. IL la
net the purpase ef titi paper te excite un-
reasonablo sîîeculatlan la îniniuig sharires
but thtero are certain standard stocka o!
dais camp tuait aire aaowv sa lov as ta offer
ai% aimost certaIi. er"'6lt of largù pîropor-
tions aind thc Mline- nuas rio hesitatinu li
advisiag peopiz te imîvest la these.

Tlhere arc several roas %vhy aur
ahares should aew be ait Uic Iowcat point.
First the xvar la Southr Airica xvhicli lias
depressed evcryhing in Liai, speculatliou
line; second, the unfavaral -%vlnter %vhichi
hais se Inlurluiy. attected thic amp, tliird,
the lack of mills for treating the ore ln
sight aaud tht conscquent rclzittion of
profits that wore expected andi fourti the
geritral reactlonairy tcndency %vhich ai-
ways foilows an excited unarkct sudh as
,%ve haid eanly lasi yemîr. Tiiese Intiuemîces
aire casily recognîzcd by thase wvio have
iteen on tiue ground amd xvha have given
closge attention ta the hlstory o! the camp.

Suppose ziow uve take saine o! t local
shorts that aire deait ln froua day ta day.
Republe cousoiidaited is selling froun il
te $1.05. Tht capîtaiiztion le 83.500.000
and on -thtis the coaiîpany la paiylng & dlvi-
dead af $35.000 every month. xvhlch ls ait
Uic rate of 1 par cent. a month. la this
stock a,. gond lnvcstment? Tht company
lias Imnmense reserves of high grade orc in
sight amnd la just boLInning t -rection of
âz 200 tan milii. IL lras paid altogether
86W.,000 dividende la a little aver anc
year. andý that too ivith an lmperftct mîl,
now~ 'aibaiadoncd wvhich xvorkcLl Up oaiy 30
tons of are per day, *wIth an Inupcnfect
process aind a rimait miii the campjany nlot
only paid S3.-,000 a unorith xvhile tht nul!
uvas runniaig. Lut accurnulated enough
surplus ta paiy the regular dividenuis froi
Uic turne the oId mli xvas abandoned tii!
Uie newv ont la la aperatian. Thero la
cvery Yraaon te belleve the RepuLlc Con-
solidatcd xviii double or treLle bts divi-
dends wiffln six months aind* paiy turo
cenits, If neat thrcc a month an the dollar.
Watch this stock andi ste If Tht Miner It
right.

Tht Jim Blaine, adjalning tht Republie,
on tht south, amui having ne deuIL tht
Iiepv'>iic paiy chute ait dcpth, la caipitauized
ait $1.000.000 amui la selling along about
10 cents, ivhich %vould Le ait the rate ef

$200.000 for Uic property. Tlht trouble
about this stock la tht holders waight
have ta xuvait saune LIme. îThera la ne di-
rect dcvclopment on thc Jim Blaine ait
this Uime. Tht contrai la ewuatd Ly the
RepubLut people and thev wll opentahie
proerty wvlen IL suite thein tc. do se.
Ta thom IL la worth fan more Ïhan S200.-
000. Vat te the ordlnary outsider xvho
xvlset ta buy for a reasonable qulck ad-
vante IL, ls less attractive thain somra cf
the aLler stocks.

'Tht Princesa 7saud, adjoinrug the Jinu
Elaine on the south amnd belonging ta
-whait is semetimes calithe Uiclepublie
graup la scliing for 8,or 9 cents. At 9
cents the prîce o! tht propcrty wvould be
$90.000. A ireli dciýeloped pay chute ait a
goed depth hais bSer opened on the Prin-
cas Maud ud a machine dril plaint xvii
bc lnx operaiop n l a lew <laye. Tht orc
chute la froni thuce te four feet %vide arid
probably avcraiges $50. Th.a only matter
of deuI, -here la as ta t lcngth o! the
ore chute, but tht chances arc IL la of
suiffIcient lcagth ta bit profitable and that
tht buyc.r of tht stock at prescrit prîtes
<vil! int have te %rait long for e. airong
advanc- It1 le a gdoi saMc purcmase. la
ail pre'babulity thc maine xviii bc scndi.ig
are te the mli Insidce! o 60 dfts amnd a
dlvldcnd la net inmpossible soýetime tits
ytear.

Tht Butte and Bloston, just belowv tho
princesa ?Maud, i la luic saaiio group and
on the satuo voa. The capitalîzatlon la
$1,000.u. and t property 19 lit good
hanîde. Developmeîît la procceding rapldly
nd Intelligently. Very gond ore has rc-
cently been founid #-.id the propcrty hais a
fair chance to be. a gond ine. The ahaires
arc selling for about 4 cents whichle tait
tic rate af $40.000 for the îîropcrty. 'llîise
nay bu regaruted as onu of tire best pîur-
choises lit tiro camp among the cheaiper
stocka..

Noîv. wo iviii rnovo up toyard tic north
end of the inp land beave tic Jiepublia
group. The Bllack Tai! la attracting saine
attention nowi. Mils cotmpainy la capital-
ized ait S1,000,000. most af the sharcs
bolng ln very stroaîg but very consairvativo
bande like Jetai A. Pinch. C. J. McCuaiig
auîd Volney .Vililaison. -On the nair'ket
the shares rire quotcd ait 83% te 10 conte
auîd ait tJ>cs Ogaîres they Are among tic
very Lest purclioses la thc camp. Il we
aliowv 10 cents for thc stock the îJrlce of
the property wvould hoe SI00,000. As a
motter of fatrt there is a tremendous
ainount of gond ore alrcady opcned up in
thug mine. XI. couid casily supply 80 to r50
tans a day of ore for a mili and saine of
tiiese daya dte mnea %Vlllinve a Mili of
Itq own. Vatch tire lack riai) and sec If
''b Milner is a gcod prnphet.
In the =ame ncighlborbood 18 the Lunie-

Vline-Surprise group consisflng of the Lonre
-flac, Surprise, Pearl ani Lanst Chance. The
capitalzation is $R3.500.000 and the sharcs
aire nowv seliing nit about '15 cents, -%vhichà
%voulcl b ait the ratéc of $525.000 for the
propcrty. On the LToie Taine twe fine
p>uy ore bodies runnig Irein 5 te ý5 faut.
wvidc have been opained -with numerous

sinaller veina. -whlle a good body ai pay
ore hais Leea openud la the Surprise ai
a large body of Inw =trde ore has Leen
foutnd or. Uic Pearl. 'he îîroperty could
casily supply 50 tons a day of $20ý ore.
It is lit gooui handes and nit thc price of
15 or 36 cents tie shares are sure to mak1e
rnoney.

The Qîîllp la ne -by with a capitaiza-
tion of S1.000.S0 -,% shores selling at
about '19 cents. IL auld be very difilcuit.
If not Impossible te buy anuch of this
stock ait -curent quotations a It %vouid bai
In the case pl the Bllack Tail. for IL la
ail la strong hande.* Thc Quilp has just
been floaited ln 'Montreal alang wlLh tnc
Yarkec Gir' of the floundary country and
is te have a blg machinery plant. IL has
an immense )ady of mediurn grade orc ln
sirzht aind uw.11 almatt certaialy bcoanc of
the great pri.pertlcs of the camp.

The San Pol, acrass the guicli. hais a
great dca! of are of moderato grade, aveir-
aging "ay $15, aind la capitalized ait only
$500.000. 7le shorts are seldoni sluoted
on the miarket andl verv leur aire to be had.
'Tht companry la much tht sanmo as that
owning tht Bllack 'l'a11. It %.vill he.a. pro-
ducer as soon ns tic custaom mili stnrLa
up, and can yicld train .0 ta 50 tons a
day under prescrit conditions.

NeZxi. ta the Sain Pol on Vic north la tht
North Sain Poil with a gooci ore, shoot
opened. but It is net being worked aind ira
-vi1I pan on still iairther xiortii ta the Ben
Hur which is crapitahlizcd nt $0600.000. and
vuhose auanes n» be bought ait about 1-4
cents. On this property a pay chute rua-
ning frein $10 ta Z-110 and averaging pro-
biy =2 lias beeri openned for 100 Itet

ait a depth of 23nl feet. Tuie aiverage
widlth la 4 feet. IL vrill bc a patron of the
custaom mil aind the stock ait 14 cents la
a roasannbly snie lnvcstznent.

A fine piay chute hais licen dcvclopcd on
tlic Knob E1111, stîli fairther ta the north,
but no sharus of this cenipainy ore on the
market- Thu, ramne moy La sald of the
?Mud Lak<e.

Tht M.Nount4 la 'Lion fs a littie forthcr
CUL. Comir.tnt on titis propcrty la hard-
iy necessary. IL lis Immense are re-
serves, a slngtq chute 500 fet long, 300

feet dcp aîîd of an average width of 10
or 15 feet à new 100-Lun mil! ta almuat
ready ta commnence work. IL la expected
the miino wlll bo a uitidend pay'er li a
ahuri tiîne afLer tho mili stairts. 'lho Ca-
pitai le $1.500,000 %titi li ua amres arc self-
Ing for about $1.

At the extremal north tend of tic camp la
the Thora rhumbîl whiclî uv hias . finu
body of pay aru opejied ait tire 100 aud
150-foot, leveis. A hoisting platnt le Just
nrrivlng andi tirt railne la being Intelligent-
]y devecped. IL looks Ilku onte of Uic
great mines of tht camp :î,ual flic shares ait
thic market quotation, 16 cents, aire dlicap.
l'lt Mliner lins rio 1,--sitatioit in saylng this
mnuch Mfic caplirllzatioi le $1.000.000.

In thlis airtIrle IL hais naL beàn aittemupted
ta include aIl the gond properties but the
maire conspîcueous and those %virose hniares
ait luresent prices amt almoat sure te maco
a great dent e! îaoiîy for those who buy
amud froid thora.

Tilt ltEPUBLIC 1.MILL.

fictails have just been sent oust of Uic
aroiuostd liepublic mli vhch le te bo
cert"ul la Lue camp> af that stani by thi,
Itepul .<- Mining Coinpan.ý under *Uic super-
vision e! AMn. D. C. .lackling. tht wil-
-knoivn expert. 'Mt plant %vi1i bic aituated
niiove No. 4 tunnel of thc :tpublic mine
andi slightiy ta the south o! at, and wvll bi
la thte différent ]cvais. There ill Le a
total elevaition of -11 feet bctween the v--
trerne uipper amud lowcr levais. Thti ex-
trente wvidUî un aind do-wn the huill %vll li
253 feet and the extrcema iength along the
face -if tht hill xviii be. 315 feet, four
buildings Ipeing caunhined into ane gencral
structure. Mfic firat or upper building wiil
lie 57 feet long. Uhc second .315 feet long,
duie tluird M05 feet long aind the fourth 53
feet long~. On the upper level will bie an
ore biui wlth a capuacity ai 800 tons, and
tht revolving ore drycrs with a caipacity
a! 1 5 tans each overy twenty-four heurs.
On thc second level will bie tht cruching
machlnery, cons;sting o! rells andi bail
mnille. On the third lavalii llie an arc
Liai af 800 tons caipacîty for Uicelinishcd
crushings, and tlirec Jackling straiglit-lîne
roastiug furnaces a! 75 tons capaicity caci
xwitli space 1er an addiltlonal furnace. On
tht fouarth levai xvii lie thc lcaching de-
pairtmtent. conslstlag ai steel tanks 22 feet
squaire aind 6%4 fe,t deep. %vhrile an the
flth level xviii bc tht scaiutiÔn storage
tanks, tht precipltating tanks and filter
presses* for collectIng Uhc valuablo pro-
duct. Above andi ta Uic right cf the main
-xviii bc a &aunpllng mili 'irlth a capaicity of
2010 to)n. oecry 122 houe. Work was bagua
hast vreck and 100 men xviii bu cxployed:
700 or 800 tans ai machinery xviii bo set
uap, a xvei as 1.000.000 feet o! 'lumber.
Tht- mii], %vhicli will have a dally capaicity
ef 200 tans, Nvill Le conploted by .Xuly
Ist.

TU1E COL> PAINIER.
NSar Tion a Dept i o 00eet and t

Pay Streak, Continues ta Wldon

J. BH. Chalaner, treaisurer of thc Gold
Panner Mining Co., rccelved n. icttair yus-
terday froun Richard Hall, tht marrogiag
director. 'rho ts out ait the mine. stating
that the ahit la nour dowa 60 fect. and
la nmgnilleet qutartz. Tht Tein la aver
10 fect w!dlc. andi tht pay stea lias wirl-
ened out. te-six feet anid tht c.ther four
feat are givlng xrondertui pannîngs. TIi.
centlaucd mildcnfnp. ai the vain ami of tbe
pay strenk. and the large body of quartz
la sight have led thc omfl:Ials of tic ceat-
pany te incrciia thein nili freint0 Oto 15

stUma.Tte staxnps tlioy are inrtaliiug
aiec o! 950 Ibs, xvhicli urtIl gîva them nl-
znast oquni capncit.v ta thc ordinaryv iight
battery 20 stis!îp miii. ]Drlftiag wll 1x
canmm=cn~d ait once and teS exta nen xviii
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up ta 25. - Rat 1'ortiaga Miner.

IENCIIEASE IN~ DULION.

Toroto, Fois. 5.-t!turaa of mainerai
prodcuction nmade ta tha Bureau of Mines.
of OtiLiria for the ypar 1899 show tissat,
tlîc, total value of gold bullion was about
S-110,000, wh-ich naty bie sligitly Imcreased.
Iliis In $1.:15.000 mtore titanal i 1!'. 'Tha
quantity of nickel aîid cupper or,ý mincd
w-as î'cry ncarly 200,000 toits, and tbo va-
ia of nickel aiîd cuaîîîàer in sînelted arcs

about $61)21.000, cinputed at tic avcrage
selling prico af mntto nt Uic 'vorks. Ini
18118 It %vas $782,800. Mie quantity of
pig iran smiced lis 189>9 %vas 64,750 tans,
valtied nt $S08.000. or mare titan ln the
!ireviaus *vcar by 106,.9G tants la quantity
*aîd $277.210 ln value.

1N'Ai EAGLE AND CEINTRE STAR.

'Ilie sensation of tic 'ivetàinl mining cir-
des lais imee tlme cessation of shipaients
and dtv idencis intae Uicar Enagie and Cen-
tre Star muisses. Mfic public destunclatioiis
are ian> aid bitter, and we must confess
'ivith renson. For sorte tiine pest War
Eagle ivas tai13' tbo leader amo-ig ouar
Canadien mimîing stocks. Its stock %ivas the
tîoil tlit haniks recag-iiized and wouid leiid
oit whcmi tiiej laoked akance at t.ther
dii dend paýcrs and quieUy Ignored Uîcmn.
Wiîy n'as this? 'Ilue reports fronai other
liroperties îîcre fully as gond and inisaine
cases showeui are %aites and reserves
attend of Uic %Var mig ne. The an-
sîver ls pulain. li was not Uic intrinsic
%alue of the emteriarise so much as t.le
peuplle who . su ta aI ýak, stoaci be-Ilnd it.
This conifihdence n'as 3o unarked that when
atiy of tic genitlemen wlîo ball Uhc direc-
tion of Usc affairs of tha company wiere
Indisced ta spek. they wiero belicvcd lin.
plicitely. On matters rclastinq ta tlic mine
the public felt tlhat y atatement made
by these gentflemen wivs absoiutely relimîble
and Uicy governed tbemselves accordingly.
And non' they 1]nd tiet Uic men wihoso
war<i tlîe3 laoked lapon ns absoltitely re-
hiable zand hcyoîid question. are but uior-
taI. Tbcy fiitd Uit thune genitlemen madc
statemeaus about incrensed dividends
wviîich, (wvith the infornmation la
tlilr possession nt Uic tinie).
thev knewv were -nis!ecnding and unr-
truc. Tbcy bamy Uic C.ntre Star property
for $2,000.000, spend rme mc.-ney 'un de-
velopinent wvork. <apitalize it foç $?500,
000. aller Use stock as a fmtvor ta %Var
Eagle sharchalders nt $1.50 (w'blich mnais
oter $5.000.000 for thc property). state
that dividenda et the rate of anc per
cent. per mondi will commence to be paid
ii Janiîary, <Icclare Uic January dividend.
but before iL is paid c"oly tell these sazie
peuple that shipinents and dividends zaust
cese. But tiis is net al, for a cereful

px -.sal of Mr. lZiiby's letter proven con-
clusivciy thant whcn these promises %vere
silaie tlioy knew there %vos a pnssibiIit3 of
the mines hnving ta stop slaipping are. 'Wce
imagine sve hear the dlsgiistcd and star-
prised sharcbalders sziy 'ilUa, Marc An-

is an honorable an,
Sn are the3' ail, cil honorable men."
*Uf er thc successiul flotntian of te Cen-

tre Star stock, ami w'lin Uic *War Engle
suckh<abiers Ner bcginning tri frai ner-
volas owing 'ta Uthe pastpoienient of thc
atînail mneeting. Mr. Gaoderham, in an in-
terview tit a Toronto W'orld reporter
spakc as follows

-Cans you tell tic .;hnreliolclers, Mr.
Goodcrm-i 'ivl'y thc meceting was past-
poncd. and xvhether there la anything lie-
hind It whricli wvill interfère with the pro-
dluction oaf lte mne.?"

The Ivar PAgIe president tank oif lia
gald giasses with an'usenieat, und rc-
plliedl.

-Tiîere need lie ln sotro. IVe have a neow
manager, -%ishe lins beoln la only six wveeks.
and IL 'ivili be Roune two moritis ju bu-
fore le clin get ln luis report. 9r.cre cen
bu no almnual maeting befara t)'4s raches
us. 'Ilii ae ta intertcretico vith the paro-
ductiona. rend that.- and Ie. Goaderhita
tossed aver a teiegram. It %vas signed
"J. B. Hastinags.- and stu,ted that Uic out-
làit. of the WVar Entgle fur the IlraL half of
2Novcmber ies $548.000 aîad the expensca
for that period $20.000. leavlng a profit
of $28.000.

-Mr. lHastings.' added Mr. Gooderhem,
s maiing director. 'fic profita, you
sec, ara ut thc rate of $56.000 for thc
wliole mentis. Sliouldn*t UîaL st.tlsfy the
pîublic?"

iVbat rensomu is Ulere ta bellcvc that
the inte can kccp) up thesa shipmcnta?-'

Mr. Gooderhain looked surprised, almast
biurt. et tbd question.

"«Wly, if. wltii Uie defectivo mnachiaery
%vu ]lave ia mion' we <-an get out such gaod
ruturns, %whîat ivill it be îî'itl tua $40.-
000 worth of non' inachinery that ls go-
aîmg in? 1 belioeo Uic outputs wll bx pro-
diglous."

'*Prom wlint let ais ara Uic present ship-
menla af ore teken, and 'ivbut ls tia ap-
praximate value?"

TIle levels are largcly 6Ol5 anid 750 faut,
andi sauie 8'25. 'n. e 750 lias some af Uic
finest shown'ag and la only jus?. begun. The
approximate value la $10 La $12 net.

-Tlien, 31r. Gooderhenu, wUll you endorse
'%r. ]3lackstock*s etateliexit which he made
ta tlîe Warld a short tiînc ago. tint thc
initie wiass utever looklng botteà.?*»

For the first tire la Uic Interview Mr.
Gooderliain wermed up, but it wes witx
catliusiesm, and îot choler. -Most tiior-
ouglily I endarse every 'iî'rd. The mina
bins nover looked s0 premising. and there
bias nover 'bee.-n a butter lime ta purchase
stock."

- Men thtis racans an Increase ia dlvi-
dcbds7"

0Of course Il. does."
IBaiera tae adjourned annuel meeting

lis Fcbruary?-
'I luardly think so soons, but -nat long

alter. Yms Uic public .vill rend- of an
incricase MI right.P repeatcd Mr. Goader-
liat, lits grave face wrcathed 1 amiles,
andt lie n'as stili smiling as Ibo liorld re-
porter îvelked downstairs."

An no%' a word as t. Uic cause ai Uic
trouble. Mimiing men wi.ca know tha pro-
l'ert.3 and Uic methatis of Uic late manag-
cr. 1%r. Hastings, arc not surprised, at
thîsouleoine. They have beca looking fai,
it for saine 'lime. The trouble is nlot en-
tirel.î oving sa mîach te defcetive plant,
bit? radier te lack of foresight and intel-
ligent mianagement. Ia a wrord. Uic de-
velopuicat, wiork bias laets allawed ta faeu
bcehlnd, and ttntil -tiis cab lxi
îaaslid ahcad. 'with the pro-
per pliant, etc.. it 'vould bu foUy to
thimîk af a restîmption of shipinents. Con-
serrative nxising men statu that it wll
lic. fiai13 a ycar befare Uic War LEglo mine
i again on a sliipping basis. The lim-

pression prevails that Uic property la ai
right. In 'Nfr. Xir-by's hands, 'ivill bo n'eu
lnoked citer. anid the lalundering whicha
lias leil te Uic present dieiock will not
be repented. 'Ihis in the brlght, aida for
thase Whli cans hald on ta tbeir stock.
hut nas! for t.bosc w-ho have been shalcen

'Romsland, 13.C.. JOIrt Jan.. 100.
The 'War FBogIe Consolidatcd Mining and

flevelopmeat Co.. LI.mited, Toronto.
Ont.

Gc.ntlenien:-'You nro familier a-lUi the
det.ails of aur long strtmgula wiitit dclayed,
Inefficient and laro'ken down mnnchinery.
flring ail this timno mie have managea
%vith difficulty Ia inaintain Uic minimum
ore eupply rcquired by Uic smulter. and
liai-e thias avoided Uic comuunces ai n,

Tho evlls whîch could not be avoided
hoaver, verts the falling behaiîd wIth our
dovelopment %vork and vcry excessive caste
of mining.

During the pat year %ve havo stopcd
ncarly twlso as much are, but have run
about biaf tas much development wvoik als
during the prccding ycar. Hence. lnstead
of gaîning with development, a you orig-
inally planned ta do, we have ent.irely ex-
lînusted IL.

'Me shortage of hoisting capaclty aiàd
ot air for the machine drills made it im-
passible ta maintain the tonnage und at
the iamat Urne ta keep up thc necessary
shafts, upraises and laeadinga.

We hava for months been running front
hand ta mauth.

We canzar'. apply an ecanomical systen
of stoping because the grouand la not pro-
pcrly apened out ln advance. blorcaver
the machine drills are go crowdcd toge-
ther as ta cause seriaus interference and
loss af Urne. Ventilation and tinibering
cannot be properly maintained.

We have cndured thcseo cila so fur in
the hope th'-t they wauld be only tempo-
rary ar.d e.at it night, be passible ta i-
lerme cthe situation gra<lunll: and avoid
a st.appage of production. It 13 naw% ci-
<lent that this ls nat possible. It will l>e
several mnontât; before Liue new machine--
ry ls in place. and until then we cannot
gain mutch wlth thz develapinent.

It will then be many mntbh before this
decielapiaient ls advanced far enough te
permit econamical miaing. Meanwivhle ic
presnlt waste of mnoncy would continue.

Under t.he circunistances radical mcn-
uret, arc necessary to secure relief. 1 amn
therefare campellcd to advise that yau im-
mediatcly stop production and cease divi-
dends. WeP can then devote a number of
mantbs ta the sale work af get.ting the
mine and lts cquipieat inta proper shape
for cconomical work.

]lespcctfully yours,
EDMUND B. KIRI3Y,

Manager.

Rassland. B.C.- Jan. :16. 1900o
The Centre Star Ilinlng Ca., 1.imited. To-

ronta, Ont.
Gentlcmcn-The stoppage of War Eagla

shipments inake It nereserary ta also sus-
pend shipmcents front the Ccntre Star
mine.

As yau are awvarc, thc Centre Star boist-
Ing equipment la only temparary and was
lntended merely ta bridge over thc inter-
val until Uhe new machiziery and head
ivorks ara la place.

Mfic minimum tonnage rcquired by thc
sanelter bans bccn mnade up from the joint
productions of thc Centre z>t.ar and thc
«War Eagle mines. Mie Centre Star cquip-
nment la sumelcent ta handie iLs prcsent
sluirc of thc toange, but it s r t able
ta aneet tic requirements af the-mnine if a
larger production l3 atteznpted.

T'bc nev machinery lias becen greatly de-
layed by the inability of Uic maxiufact.ur-

cms te get thcir mnaterias on time. Mare-
aver aur construction ls bcing giressed ia
the dead of wintcr. ia the face of unusual
difricîîltics. It wvill therefc're bc severai
moi-atlas befure Uic ren' equipment -a in
place.

Meanwhlc wie will bc able ta continue
our developmcent, and to place it wcll ia
adi-ance.

RespectfalIy vours.

EDIIUNn B. xmnnY.
Manager.

Taronto, Fce. 5. 1,900.
Ta the shareholdcrs of Uic War Eýagia con-

solidated Minlng and Devoiopment Ca..
Llznlted, and the Ccntreý Star Miaing
Co., 'Llîaited.

Dear Sir,-'In accordlanic AU1: the ad-
-vice of the nmagement., 1?ossiaxtd. U.
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S'1ANDIIDMIING E~XCHANGE.
net forth li the nccosànpainyitig lattera, the
dircctors Juiva deelded ta close clown tic
mintn for the present. %Vu deaire to ndd
fliat u'aa eve cry conalulcco l tha fu-
ture of the 'iiiesi 'wfien tut> plant. etc., lt
111 goud worklaîg condiltionî.

Yours, t.tuly.
GEOIIGE CODIIM

Presidenit.

QU1LP-S OltE II0131 l~ieNc CUr ON
Tu11E 100-FOOT1 LEV'EY.

The Qullp In attriacting Inrreased atten-
tion every day. It no%% looks ng though It
wvould ha n mine of exctraordinnry praîpor-
tiouns. Tha reccnt udtanct- of thn slitrc-s
in the open mnrkct to 22% cents 18 flot
without cauîse. Tha conintloiis on tha
property nniffly justify sci nu advance.

'Ilie velnze. work cri whlih bai; hlîn
progress for sorie limie. reaclci thb loi)-
foot lave! a weelk tir more sie when a
crossent was started towarcls -thi: lang-
laîg watt. Tis bas been li solid cican
quartz ail 'the tixne o! fair grade ar.d up tn
yesterdziy n'as lIn 22 feet. II, Is tic Iiiîding
of this larga body of gooci ore on the loti-
er level whicli crcates sIuch confidence In
the property nut isno i dout. the secret of
tho advauica of the shires. It is nwra
sonably certain that tha sanie Imîmense ore
locly found en the 50-foot loi-e tvill .1)
founcl on the 100-font lcxve'. At thxe so0-
foot station crossruts -wero run tor.,nrds
batta the foot and the lanzîging walis. rt
wn 50 feet ta the linngixig -,vall taud 70
fet to Uic foottwall, Viaking 220 feet of a
croFnsetit altogcther, nti of this more th-n
.10 feet In lin cean qua*rtz of workalèln
grade.' 'n~re remanimder Is mnixeci and loup
grade stufY. But the 40 fect of gond nre
makes the Quili, one 01 the greatest
mines of the country If It continues clown.
flc crosscut on the 100-font lavel havlnq
corne Into what ajîpears ta l>e the sanie
biody of ore as fot nci aliove, the contlnuitv
and permancncy of tie grent, pay chute
semns to be prctty well .estaiulished.

'rIle new sevcn-drill compressar. the new
cnc-horse power hoist and the pumps arc
xiow on the way in anid wIll soon..be.here.
Ecavation foir 1he compresser -will bc
inade xIn the hlllslde ncross the rond just
oapposite the miutli of thc tunnel. A forte
of 18 =en arc now at work antd this %vill,
bc greatly Ixicrcasedl as satan as Uic newr
mac-hine plant Ir, in. It le net ç-ohable
cany ore Mll be stoped tantil the nciv Rie-
public min is in oaperntion iiext July. Miy
that tîme a very l3rgc quantity of ore
could ha taken out. It louks as though
Uic Quilp znight he flic heavicat ore pro-
ducer of Uic camp. It 'would be foolisb ta
nttemnpt to estiate Vie possibilitles 0!
thc mine af. the presclit stage of develop-
ient.-RepublIc Miner. 4Jth Feh. -

KNOB 1UT.1. IEMErlG.
'iMe secorid annual nireixg of the Ktinli

'Hil? Gold Mining Comxpany hoa liJ ye-
terda.y atternoon. nt 'the presldent's cilc.
'VitorL cz S'pir±. There was a large îtt
tendanco and reports were rend [rom Siu-
perintendent Williams and 'Mr. Graves.
thc gcncral mnanager. botha of «which mrer-,
considercd van-y natistactnry. Alderman
C. P. Smith. In i aving Uic adoption of
thec report. spoke of bis quite recent virait
ta Uic mina and ta Uic Ibusixicss-lllkc mani-
ner lin which everything seemeti ta bo con-
clucted. Tue prcsldcnt aiso addressed tic
meecting. outlixicd the policy of the coin-
pany. Mr. ?Minr'a remarka -wcr warmly
applaizdcd. 71ax election of directoe was
Uiea proeeeded with. resulting lIn Messrs.

S.H. C. Miner. J. P. Graves C. J7. Cîis-
halai, M~. G. licTnLzsl. 1). A. McC-uskill, IV.
'R. Robinson nnd A. L. Whiite bclng chosen.
The c:cccuivo cficers Ivere dbasen ae fol-
lnwa*: Pres=Ident, S. H. C. Miner: vIce-Pre-
sident. and gener.-l mxaar. J1. 'P. Graves,
tr irnirer, G. WV. Wooster: secrctary, A. L.
,w -e

Ln~ Roi.
fiosslni, Jan. 28.

Mîr. Bernard ?-eflonald oautil yesterday
thant Uiero wacs îiutiîg speclal to report
comiceriig tue lîrobre riiade by the La
Roai. 'flie ore shipntq continue to main-
talin a goud averaîge. Nearly 2,-400 tons
wvere sent tIcîwn ta Lte Nortiliîort snuxter
Inst wcvck. Ini tic iîeîîntitna t arriag-
tlenats for Lte nur planît aiid tUec otier
chanagesi lit tîa minae, ara rapldly iicarlng
couiffletioi.-

RESIJLT OF COPPER SUIT.
Neu' Y ork, Pcb. 4.WulStreer wvas

îîîîachi Interested yesterday la tha annoutice-
nieunt tiiat tic second of tia great, copper
sits institutcd by Uie B3oston andI Ntonta-
un. auîd th. Butta and JBoston compan les
agulîîst F. Atigustus fleinke, of the Mon-
tana Ore Purchnsing- C-ýornpany. hand l>eeuî
decIdcd lit laver et tae latter. the defcnd-
tant lit tii" J.on. Ilhe action lias a bear-
Ing on the .Anialgamated Cojîper Coin-
piaay, It being Impossible' It Is sait, to
transfer Butte and Boston stock ta the
elmalganaatcd Company white the ltiga-
Lion is jianding.

Thi s action -was Iîrougit, sertiral years
age by E. Roallins Morse. receiver of the
tilin bankrupf. Butte nui Boston Coin-
pany. wvhich owis the Michael flavitt
mine, te restrain tihe fontiana Ore Pur-
clîaslng Compnlîry front eixtracting orc [roin
Ulic Itarus and Johnston lafIms. the veine
o! whicha ex\tcnd under UIc surface ef Uic
Michael DavlLt mine. as aise xînder Uie
Ilctinsylvnnia, the great mine of Uic Bos-
ton aaîd Muontana Company.

In the suit, heard In lhe Uniited States
Court, nt lclena. Mont., a denianci' was
madle for 8165,000, the value of oe ai-
leged Io have been Illcgally talcen by the
MIontana Ore Purclinsing Comîpany. In
rcality. hawevcr, it involveci $8.000.000 of
ore, wich wsaz tled up in the litIgatlon.
A previeus trial of Uic casa resulted In a
di.%agreemnent. large suins cf mnny have
heen spent on both sldes for counsel and
expert fees and devclepmcnt -%vork. 'rie
decision confir:ns thc contention of tha
dc'fecdant, of extra-lInterni -rights. -nnd es-
iablishes tSb tiLle tf oire bodies of cnorzn-
catis value lying undcr th ichlael Davitt
andi Pennisyh-aila cdaimrs, but apexcing
wviUîl. Uic Rarus nnd Johnston dlaims.

TORZONTO IMIING F.XCHlAIGE.

Sales.
10.500

2,000
2.500
0.500

750
7,500

500
:10,000

500
7.000
.3,500
5,000
3.500
7.000
3.000

32,300
2.00

..5é
51100
3,000
7.500

500
5.500

500
5.000
43.000

500
8.700

200
2.000

1500
500

Range for the week.
Hligli. Low.

C.old Mils. 4A 4..

Deer vi :1 ......

]iathmullcn -. 534_ 5 y,
Repîhlic....961A4
Tainra SV&3 8
Waterloo 9 .....
lncke Tait . 10 8%

Minn12a......1
%Vlîlte l3ear .3 m2
'tau Anla ... 3 334 .ý
Big 'arec .. . G6V& 5
Novclty.... 3.
M. GIry......-
C. C.FP.. .. ... 7 0
a. Star.....231A 17-4
Olcanogn .. '...
War Entgle . .262 160
Xor. Belle. .....
31. Cristo . 1 4
Itorrison 5
D. Par. . .. ....
H. Bcdf. ..... 213 12
Dardahcelles.. 634..
M. J.6d0ài . 29q4 25
D. Trait C .. . 1011..
Winnlpen . . . 24 % 24
Ev. Str . ... 84 ..
R. CarIbco 5 . 50
N. Stair . . 111 110
L. Taine Sur. 1-11% ..
Prînctss M. 7 ....
Vlrtuô 54....... .

Palli'e....... .

Close.

46

7
10

53

1

14%
73
54

96

flango for Uic Week.
Sales. Iligli. Lo,%N.

18,260 G. Star . . . .28f4 18,,
4.000 BIg Tiîre . . . G0 3/
5.000 Van Atîda . Y .. 8..
5.000 Fttirview a ......

18.3000- Cold Hilis ... 43% 4%~
8.500 Nor. Belle 1 .....
2,jOO 11. Cariljo . 50 ...

27.250 Wlîito I3ear....... ....
7.500 Novolty....«V&...
9.000 Oin. a. P. 7 .....
8,00. Itathxnullen % . ......

500 Repîubulc . 9. . .....
6.r,00 Ilans. lIce!. . 12 ...
1,100 Mlnnclîaa 18.......
7,500 .Eupîrcss . :Y ....
3.500 D. Trail Con. 1 034 10
2.500 Waterloo . . . 1034& 91/3
21,500 M. Criste . 144i..
1,000 -Irbu Afftsk .. 49 -

3,000 B. C. G. . .. ....
2,000 Bllack 'railt . 10 91/2

500 Virtue.. ... 54
5,300 Mlica A ..... ......
1,000 Vict. Trlumpîh .31,4 ...
5i.000 L. Pinia . . . . 1-1-
1,500 P. Mlaut. -.. -i.4 7

Close

3%

214
7
BI44

99
I...
18

1

,14

IROSSLAN,\D «,MNIN EXCITANGE.

6.000o
1.000

20,000
5.000
3,000
2.000
1.800

,500
1,000
5,000
5.000
2.000

Rlanga for Uic Week.
Giant .... .... .. 8 71,4
Kcing.. .. ..... 20 ...
Okanogan GIA. 4 5ý4
liathmiîdlen . . ......
Wlnnip,ýg .... 25 ...
Peorla .. ....... 1%4..
Virginia .. ...... 3 e. 2_
C. G. Fields. 6 ...

I1. Cliribon .. 513e 51
Aîin. liagle 4 .....
White Bear 3 ....
Baker City V4 . ..

-4 Y
20

25

4%
3%

... THE...

Exehanige News
is a financial daily, pub-
Iished in the interests of
investorii.
If -you are ilot acqiîainted
wvithI it4 sella your naine
and address on a Postal
Card to...

The Exchange News,
457 5*T. PAUL STRET,

MONTREAL,

,when a copy of sanie wilI
be forwardled to you.

1ONEY SAVED and
PIONEY I1ADE
BY READIN~G

THE EXCHiANGE. NEWS.



'EExOýa14Gt xev~s, L0&Nrr1lrA:L, 1i'1Dky, PEI3RTTAIy le 0, o à90

pt

TORONTO STRLEET EARNI1NGB.

ab. 1, 3,851.29.............Ina -437.I0 2 3,37.67.............." soi.
" ,4,401.01 331.

" 4, 1,871.03.............." 100.
" 5, s,911.47 ................. 487.

-< 0# 3,99.84 ............. " -648.

87
51
29
25
58
Co

TWIN CITY RFID TRANSIT 00.
.kor veek endIng Oowpardwith lstyea
Jan. j7y $49,672.09............ Ina., $0.177.05

Il ' 8,445............di 6,25.
21, 50,135.20............"6 6,992.05

"si, 69,098.05 ............ "4 10,493.80
Total for .a.4i~5.s..Io.49us7

O. P. il. EARNINGS.

Week ending Jan. 21, 1900 . $8504,000
Week endlng Jain. 21, 1809.... 448,000

Inaeau... .... .... ... ........8 56.000
81 Januo.ry 1900 .. ...... ...... 654,000
31 January 1899 .... .... .... . .. sss,0oo

Increue .............. ........ ... s9m

DULUTH71 S. S. & ATLAIMC EAÈNINGS.

Weck ending Jan. 81 1900 .. .. .. $.. 998
'Week endlig Jan. 31 1899 ... 48,982

IlcreIso .... .... .... .... .... ......$1 10,016
EProm Jani. 1 .... ........ ....... $167,147

Increase .* ....... .......... 15,091

ORIPPLE OREER MEUING STO.(IXS

CapItiL ParValue- Asked
l;b,'o,0 $f.00 Acacia ...-.......... ý
2,500,000 1.00 Battie Mt'n .............. 351

900,000 1.00 Ben'Hr................. ....
Blaok Belle, ............ 141

1,600,000 1,00 Bobl.Lee ... ............... .07
0,000,000 '1.00 OrQoSaus ................
i.000,000 .1.100 Coîûràb.Vlct,6r. ... 1
2,000.000 .1.00 (J. O. Cons ................
2,000.000 LOO00 '. & M................ 15
1,250,000 1.00 Dante ................ . . 1612,000,M0 1.00 Damion ............. ... 8m
1,250 00 '1L00 Elkton .................. .
1,5W,,000 -1.0 Pjioor .............. .04

1,5 0 1.00 Pindley............... .14i
10000.LO0O Go'ld Coin, ............. .

s,000000 !LOO <bld so"vr>èign ......... ma
200O0,000 :1.00 (o.%,,stone ...... .........
1,OQO,000 LOO0 Goed................... .34

Iar...................... .191
Hraydcn...................2

1,225,000 1.00 Indepen. T. & M......... .62t
2.250,000 1.00 leabolla.................. 1.38

500,000 1.0 Ida.May ...................
1,260,000 1.0 jackpot.. ............ ....
1,500,000 *1.00 eo*one ...... : ........ .17a
1,500,000 1.00 Rlmberbr... ............. .11J
1,500,00 1.0 Lo±lngtn. ..... 1
1,,oOu 1,00 k4a..........291

600,000 'LOI) Méon Anchor........... .64
.125000 1.00W Magnet. ................ .044
1, W,000 1.00 Marla A.................. 03g

Mid*ay ...................
1,000,000 1.00 Mt'n.Beanty............10o
1,000,000 1.00 Nugget .................. 20
1,500,00 .1.00 lNew ýHav0n ............. 081
3,250.000 1.0 orlôle ......... ........ 0
2,000,000 1.00 -ppoolie................ .081
3,000,000 .00 Portland...............2.40
1,00,000 îOO.princeaSS.. ........

1Raven... .............. .
1,250,00 1,00. Silver-Stat, .. ........ .02J
2,000,000 1.OO Pliinstle .. .

11000,000 .1,00 Scaet......
Torn.xlo............4
union ..... . .47

3,500,000 1.0 ~Vr............ .32k
Zonobla ...- .......

STANDAR1D MLNING .EXCHIANGE.

Toronto, Feb. 8.
SALES t

Golden Star--1000. 20%4. 1000, 192A.
Big Three-2000, 7. 1000. 7%.
IJeer Traîl-1500. -10.
Northern Star--1000, .110.

Centre Star-500. 22.
.GoId 11111-3500, 43h,.
Fairvlciv-2000, 2jý.
G. Croe'ent-50O, S.
Hfeatiier Belle-lOGO., 8.
Worrsson-1000, 5%/.

W. A. iFLEMI.NO

Caiel -.Brand =-. ai'r
WATE RPROO F
... BI3LTING ... *

liydraulic Ilose, Steam iiose,

FireIiose, Mining Supplies

75 ST. FRANCOIS XAV1ER ST.,

Phono Main 1542

IBECK[iTL & LIGHTBOURN,
CENERAL INSURANCE

A CENTS.
Rcrecenting ONTARIO ACCIDENT IMs. CO. &ta

M38 Sb. Paul Streat. MOI

CABLEAGDEES "MdININO."

ROBERT MEREDITH
MSEJIRC 1BROKERS

,Sto~cks boUÉght.-and sold on co

fRANCOIS XAVIER ST., ioI

BURETT a
--TOOK IBROKERS,

>tetober U.ontreal Stock Rxell

12 St. Sacrament S
Correspondenoi N 7.cwYOrkiChicago

TELEPHONE 2232.

MizNINQr STO
'Bongbt and Sold on Commy

E. GAýRTLY PAR

Moiçoborfthe "Stanidard Minicir Ex

12 Adlolio Street Eat, Tr
Phono 1842.

jMn iffn, anr.StO
CARRIED ON MARCS~

J. P. CH
IIEMBIUS TORONTO MININD A IIWMTIAL

49 ADELAME STmTr ERT, TO

'THE 'BýARTLElT FMfpitI Co.
er ONTr.ýRxo,:xunmtkd.

Grain Exportera andl Fo-ward6rs,
Bus and Sei grain for Future Dclivery.

Putvate WVires to New York Produco Lidliange and

H. J. COON, -Managiig .iretor..
39-,ST. ÈACRkeMEN1'81,iEEî.

151 ST. JAMES G77REg.T-
X1ONT]Rnàn.

Tolophono Main .2O69.-ê-Il-
INSUUAJCE POUCIES PUioiusEo aw LUMg NIADE Tu<flEo

IE. A. BELIVÈAU & -CO.

13 H Sr~ T
Prlvato Wires to Wow YoVk and CtM.ago.-

Stocks, Bonds, .Grain-A Provisiens
Bought.Sold orCardedon ifoéeztc *argp..

commission - T1poe1S1MI
y&or ipercent.

MREAL. H. A. -DR'UM&MQN#0,

TEL UM 770. mtmbr Standard Mug Jzxgj=
2a Victoria streot, -'ORiT;

&CO., Corrcspndns1naa,~ tu.

Spetdai ladfius for Placi C.êd. pr.merts Aiia.
'TmissIelXooo 21

NTREÀI.

eo Don't -putyPL#r

treet. -Money into.

CI<Suntil -yoîvhave made i- cii1'
lasion enquiry about sane -from-

lut, EXCHANGE NEWlS
ORONTO.

cks whch is fieeitoal*1 zm&sc4bis'
N.

457-8t. aù.,ef

tRONTO.
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NEW YORK STOCK MARKET.
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- ax.Dv. ce†ExDiv. a. Ez.D. 3 p.c. ZOn now basis. lEx-D.2 >.c- *Ex-D. xEx.D. lâ. p.c. OE-2¼pc Ex.D. 31 p.c.- E-, ;po
r.Ex-rig te. rExr-Div. fP.C.

5

11½

57J

6.1

.. ..a

Range for aangO for
yeam 10 yearlse. ontstanding mt

High. Inw. Elsh. Inw. Caplial8tock. P. a.

,-acistNo ratoss Pnom ns\. 2 To FEn. 8,

2 3 5 6 7 a

...... ...... 230 112 5,000,000 ...... Air Brake ........................... ...... ...... ...... ...... ...... .....
35 831 46 30 20.237,O 4 Am. CottonOi011Co............... 341 34t 84J 341 35 35

137J ,108 182 114J 36,968,0 Z " Sugar .........................,. 11ui 115z 11A- 110 112 113s
...... ...... 15j 4 27,864,300 .... ir8ite Mfg. 00 ............ ...... ...... ...... ...... ...... ......

591 45 72 82 21,600,000 ..... Co ................ ...... . 58 57J 57J 581 M8 572
Si 271 621 20 28,000,00 ...... Tin Plate ..................... ...... ...... ...... ...... ...... ......

1091 95J - 120) 783 21,000 000 11 «1 Tobacco ..................... J031 1031 105 107§ 1051 1001
412 38 70 31i 28, 000 ...... Anaconda Copper ............... ...... ...... ...... ...... ...... ......

21J lo8, 24 17 120,000,000 .....• Atch. T. & E. Fe ............ ...... 20J 20 20; 214. 211 20J

61j .,581, .. 68j 50i 114,199,500 1i «I ý fd ............. 631 63 ' 3Î 648 631 63R ,

78 73 614 '43' 25,000,000 -21' Baltimore &Ohio... ....... ý77. .761 76J 77J 77 77g

...... i..... 21 21 80,000,e0) ... Bay State Gao.................... ...... ....... ...... ...... ...... ......

77 661 137 61 29,50,00 ... Broyn Rap. Tran ............ 7b2 7 754 761 75 73

65 60 4| 42 2,00,0 0 .C. C. &SI. E ..................... 81 1 63P 63 62 62j

98 93% 99i 84 6500000 2 Canadian pacifie................. '96i 37J 974 ...... ...... ......

soi 481 70 48 15,000,000 1 Canada Southern .......... ...... ...... ...... ...... ...... ...... ......

31j 28 31 231 60,633,40W 1 Chesapeak & Ohio............... 29g,' 29J 291 3o 29ï 291

14J 1l 20 10S 21,232,500 5 Chicago &Great Western ... 13 138 131 14 141...'
127 119.- 149i 1141 90,ý282,900 1i 46 B & 4............... 14 1241 1251 1261 1123 1'25

125 1151 136j 1121j 48,732,600 24 "g Mill. &S8. P .......... 119j 1201 122g 124§ 124j 121f'

111t 104 1à2 99) 5L,00000 li 4 R. I. Pacifie .... 11 .191 110 1108 109# 109½

16i158 I73 141j 39.118,300 3 " & Northwest ......... 1601 16,3 1631 163a ...... ......

.... ...... 194 188 22,396,600 12 g . " pfd ...... ...... ...... ...... . ...... ..... ......

.... .... 601 41 65,370,000 ...... Central Pacill0 ......... .......... ...... ...... ...... ...... ...... ......

199 17 223 163 39,078.000 21 Consolidated Gas ............... 190 191 ...... 10-2j 190l 193j

as soi L651 20 3000,0 ...... Continental Tobacco .......... 34ý 34J 34a 35J 341 341

119 113 125{ 106J 35,000000 1W Delaware &-Hudson ............ 117 .-... ... C... ...... ... ...

180 173J 1946 157 26,20000 il Del. Lack. & Western ......... ...... ...... ...i... ...... ...... ...

71à 66j 80 63 88,000,000 ...... Denver & Rio Grand pfî..... .... ;.. ...... ...... ...... ...... ......

.... .. •. ...... ...... .................. ...... Duluth com ........... ........ ..... .. .... ...... ...... ...... ...... ......
... .... ...... ...... .................. ...... "l pfd ......................... ...... ...... ...... ...... ..... .......

12 111 161 10 112,232,700 ...... Erie .................. ...... .. ...... ...

129j 120 182 951 18,--76,000 ...... Genea ElectrïUic......... 124 128 31l23 18 1*28 *12 7

58t 49 761 37 24,027,300 1i Glucose.. ............... 661 57 58t 59 571 57t

57 48 75 392 4.84,300 1i Fed. steel 0 ........... 55j b5t 57li 57J 56J 561

77J 71J 93Si 67 63253,500 1 "l "& pfd .............. 75J 75J 761 77 77 752

25 23 68J 17J ....-...... ...... Internat..Paper Co.,.Com ... ...... ...... ...... ...... ...... ......

70 671 95 621 ............. .... i " p " i " U Pd... ...... ...... ...... ...... ...... ......

...... ...... 208 196à 98,277,500 ...... Lake Shore...................... ...... ...... ...... ...... ...... ......

82à 77 881 63 52,800,000 4 Louisville & Nashville..... -... 791 79 1 8 11 811 sis si
99o 91 133à 851 48,000 00 1 Manhattan con.................... 961 968 991 98} 199 -931

.84 '163 269.. 147 40,000,000 Il Met.8Street Ry. Co..,......... 172§ 173 173à 173 179J 1L781
Sl31- 461 281: ,13,000,000 ...... Missourli Rail. & Tex pfd.. -33J 331 .34 luEi 34 . ..

47t 38j 52j 33 47,507,000 1 ." Pacifiec........... ....... 451 46 464 47 47 46j
28J 25 40j 221 14,905,400 1 Nat. Lead ........................... 271 e7 281 271 28 ......

11i115 1262 97 22,519,000 1 Now Jersey Central......... ... 118 117J 117( 1 .. ...

13 11 -441 120 115,000,000 1i New York Central.. ........ 1842 1341 1351 13 15 ¶4

54 57 42 80,000,000 Il Northern Pacile ................ 53 5% 5 3 51 5%
761 7 81 68 75,000,000 1 s " pfd ............ 752 75J 75i 761 741 741
120 ..... 12 91 18,659,153 5 Omaha ............................... ...... ...... ...... ...... ...... ...

951 21 281 181 68,113,900 ...... Ontario & Western............. 23 23 23j 24j 241 4(

47J 41 65 35 20»,00000 la Paclloe Mai1. ........................ 441 43J 43J 431 42a 42

13g18a12 i2 129,3,5 2j PensyUlvania R. R .............. 130j 131 131 133t 3 3)
101101 11 9 28,680 le Pi.o. Gas 1. & Coke Co ........ 1o8 10s 108 109i 108 1081

589 56 1 4i31 .12,500,000 ...... èressed steel ...................... 57j fi8 371 58 58 561

88, 86 91 75 12,500,000 - cc " 4" pfd ............... ...... ...... 8s ...... .... .. ......

... ... 271 158 54,000,000 le PallmaniPalace Car Co ...... ..... ...... ...... ...... ...... ......

•19 17J 25 :151 69,900,000 ..... Reading ......................... ...... ...... 181 18 .... 181

58) 49 68J 42J 28,000,006 ...... "' lst pfd ................... 551 56ii 57 57 1 501
toi 35 4 27 103,232006 ...... Southern Pacéific .................. 391 39& 40 40à 39 391

57J 511 58 401 57,220,400 1 SoutherniRailroad pfkl;........ 56.b 56J 57J 57J 571 57
... .... 691 .... 15,010,000 1 TwIn City .................. ........ ...... ...... ...... ...... ...... ......

17¾ 14i 231 121 38,710,900 ...... Texas pacific ..................... lei ..... il, 16À l6) 1cq
104 .79t 126 36 20,000,000 1 Tenn. Coal & Iron ............... 99 10 001 991 981 9i7½
......... 242 161 12,J00,000 12 Third Avenue I......... ...... ...... ...... ...... ...... ......

50l 44j 5½ ssà 8,336,000 ...... Union Pacific ..................... 47 47j 481 49 502 50f

77673 84 "6 7,0,0 pfd ............... 751 76 7i6j 771 77à 76:

44J 371 7 42 23,666,000 -. U.S8. Rubber....................... ...... ...... ...... ...... ...... ......

... .... 121 11i 23,5,25,600 2 "e "e pfd ............... 331 ...... ...... ...... ...... ......

19 1 401 51 . 61,Go9,(0% ...... U..s#. Leathber ... .................. l16 161 17J 17J 17 17
77 73 84 64 60,909,000 Ji " "e prîd ,.............. 75 7681 76j 76, -6j -,61

7j 61 8 6i 28,000,000 ...... W abash ........................... ...... ...... ...... ...... ...... ......

21t 19i 25J 19 24,000,000 ...... "9 prd........................ 211 211 211 21J 211 211.

881 85 98 82 V7,370,000 W.U. Tel.egraph ................* 861 g6i 862 87 86ý Si

.... ••....•
35 311 34Î

112 109 110
...... ...... ...-.
57t 589 47J
...... .... ......
108j 1051 1081
...... -..... ......

121 201 20J

.... ...... ......
73à 72 731
61Î 601 ai
97 ...... 97
...... ...... ......
29a ...... 291
lit 14 14

125r 124l 1-24J
124 122t 12:2
109 1081 1081
...... ...... ......
...... ......, ....
...... ...... ......
194 302J 193

35. 4 Sit

...... ...... ......

...... ...... .....-

...... ...... ......
-..... ...... ......
...... ...... ......

...... ...... ~...

...... ...~. ......

...... ...... ......

...... ...... ......

811 80i 805
98i 97 98i

179 177 177
...... ...... ......
463 45à 46
...... ...... -...
...... ...... ......
135a 1331 1351
631 53à 53t
74f 74j 74J
...... ...... ......
24 231 23j
40- 40à 41

13-31 1321 134¾
103 1061 1071
bel ...... bCl

.... ...... ......

...... ...... ......

561 561 5el39 39l 38
56 fis 56
...... ...... ...

96) 95¼ 95ï
...... ...... ......
501 491 - '49à
76 761 764
...... ...... . ......... ... l.à......

17 1661 161
76.. ...... . 76

215 21: 1
84j , 821 83j

Aug. Sept.
Opening........... ..... o

Der.. Jan. reb. Mareb. . AprI. May
.... .... .... 8.34 ... •8.87

..... .... ... .8.4 .... 8.29

e----To.D AY'S PRtCEW---s

K
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NEW YORK EXCKANGES
R0031 flEAI! 1811 WlVITH A MARKED

FALLtNQ OFF IN OUTSIDE ]3USI-
N MSS - 'UN. PAC. IVAS BEINO SOL])
]3Y DUYE=-S 0F TIVO DAYS AGO -
SAKLL RECEI'TS FROM 'rHE 11N-
TERIOR AND WREASURY INCOSýL
lEXCEED)UZG F.X'PENSE WILL PRO B-
ABLY CAUSE POOR BANK STATE-
MENT.

Newr York, Fob. 9.
Aithougi thora la no fresh îiews front

Southt AMrica, Lue mark-ets Ia London wera
stcady; Ainericans lirc roportod strong
.with L. N. ii ]ead, showing gain o! %.
'1'lte imqpression semis La proivail alirtad

that Cen. Builci"*s olierations have sa far
been succcssful and tiiat thora ara good
grousids for hoping tîlet relief of Lady-
sinit wiilI ho accomplislicd laside o! a
wevek or 10 days.

O ur nmarkeot yestorday %vas renmarkable
for the liîavy liquidation wihlch took
place. It ls bolovod that same cf the
large intorests 'ivlich bought o! îÎtock at
te Liane of tae Decomnlir panic hava been

taking profits.
D.ia roason of titis profit-taking lit fia

douit, La saine exteuît the unccrtaiaty
-%%,hich exista in regard to the outlook for
ninney. Currcncy is no-w coming ta this
contre front the interlor in smali cîriblots
and next wcck the movezmcat la expected
ta stop altagetton. 'Mli trcesury la no
longer depositing money in the btinks aîîd
fromn naîv on, inasmnucl ns Lte ravenues
are in excess a! the expenditures. thec irca-sury wlU liegia ta absorb moncy ia theo
saine %vay as iL wias doing la Novcimlcr
and December liefore stops -%vere talioun ta
Increase the number ai depositary baiiks.
It is truc that -%va have te Finance Bill
aicad o! us, btut thiere scouts to bic saine
doubt as ta %vlither It niny pzuas la its
present shape, and aos wrlether Uic re-
funding scherno can lie cerried t'irougli.
Milcro: is uôè doubt Uîat the consicration
a! tlie facts lias crcatcd quita a chianga
o! sentiment in the( street durlng flic leaL
four dnys, and -%liercas opinion last 'ivcek
,%vs almost uinanizn, 'usly bîtîlish th Ui lar
contiqeuît la non- quite large.
IL la announeu froni Chicaga that thte

Nant- Ste(-] Ca., the Arn. Steel Honp, and
tha Nait. Tin Plate Ca., ara ta niove their
offices ta 'Xci York and that thii offices,
ivill bic in Uie sa-nie b>uildi1ng and wiili in-
dicate a sort o! Joint management. It lins
lioca nated for saine Lime pat that cer-
tain bouses hava bc-en active In tiioso tîtrca
stocks and Uic conclusion nrrl'ïed at wias
that sanie dloser alliance liet wéen Lliem is
in contemaplation. 'Fie statement of earni-
Ing o! 'Un. Jac. submitted by te directors
made a rexnnrlable shawing. i

The noV carnings up ta flic end a! De-
ceniber bcing pretty nearly cqual ta 6 1).
c. on Uic common.

New York, (noon). Pcb. 9.
'Fic official quatations frani London re-

celved at about 9.40 sliawed it pnices
for Antericanis were stendy a. mnoderate
advances over ciosinga. HaIwevr. jusV
alter the opeiinir arbitraeo houses wvere in
reccipts a' cables reparting that Uic L.on-
don -madte basd - sold down. The const-
q'ucnEé being that arbitrageo Ltr£ansactlaa
wiere very light and prolably thora 'iras
as mnucit luy5ng as selling. 'Fli temper a!
tae rocni secxned ta lic raLlier lioarlsh.

Tuera ivene eviclences o! further realizaLloni
and tora 'was a marked fallng off In the
volume o! autaido business.

W. 'U. wias natably wcvak, owing ta LIe

eninouncement of a noie Issue of bonds.
Doubt au to thc dctaiis o! the scharna

for fuac.IJng tho fioat.îg deht. of the Tlîird
Aveznae rcsultcd in considerable pressure
tO soli, vhile In" «Un. rac. the bu yers. of
twvo or throo days ega %verc conspicuous
sellers.

Of -%var, nows thora was littlo, It Is truo
thora %vas a report that the Rothschildg
lii London liad reccived a cablo suyiîig
tliat Laclysniith bad been rolcvcd, but the
story is flot generaliy bcliovod. and the
Britisli %var oMfce denied ail knowladgo
of IL

AtLer the irsl. hour the pressure becamoe
stili more pronounccd, ]3.R.T. and Sugar
belng sected for attacks by the bear fac-
tion. It 'vas saici that the solling o! B.
fl.T. wvas due to -trouble wvitli the eloctrical
equipent.

'te Street is rather inclined« ta lok
for an unfavorable bank statemont owing
ta the smàlincss of. tha réZlelpts of cur-
rency from. tho Interior and tha lasses ta
,the sub-trcasury. During toàt.5mn
'îLes4 tha mnrket cnjoycd a general rally
but it Is due more ta coverlng of shorts
than ta any nomr buying power.

REVIEW 0F TEE WEEI.

ItANGE PROU4 PEB. 2T0 FEB. 8,
INCOLUSIVE.

1110H. LOT-. C1LOSE.

a. W. Go................ 591 'dut 67J
Sua .................. 1181 108j 113
Brooklyn R. Transit ... î7 724 7

OiaoB. ..... . 127 1:23t 12b~
Mil. jL'SL. P.. 125J 119 1244
PL R.. &Pao.... 1111 1071 1094

&NorLhivest 163J 1601 1634
Consolidated Gas. ..194 190 1938
Manhattan con ...... 99J 953 98à
Met. Street Ry. Co..181 171J 178t
N. Y. Central ......... 1301 134J 134b
Northern Pacifie.... à41 52 53g

4. Prd. 76j 744 7-q
Pacifia Mail ........... 411 4Iý 42
Penn. B. 11............. 135 130 132j
P..oples GAS........... 109î 106j 11>84
Tenn. Goal & Iran ... 104 86 97j.
Uniop Pacifie ......... 501 .11 b0i

4 Prd ... 77J 754 701
U. S. Rlubber.......... 39J 371 384
U.. S. -LuaLhe'r -7':.~''7-' î.'5-
Air Brake ...... ........... ...
Anaconda Copr ... 451 401 1.
Tin Plate .............. ...... ... .. ......

Thtis wcck huns exhibited a prolongation
af thc inodorate hull movement of the list
during the previaus weck and leaves ail
the securities in aur list highcr wvith 'the
excepîtion of two. Sugar and Pacifie Mail.
Thei Stee-l stocks wero notably leaders la.
this moveinent, Lhey hiaviig ail iccelvee
ant impctus.from. Steel and iVire which
lzia nlot only mado very grcat earnings,.
but lias tai-en the public Into its confidence
KZindred conipanies are making conîmon
cause wvith il, ii showving aý iiliingncss ta
gis-c details of thoir business ta sharehold-
ori;. Mils le uîaking them popular. ospe-
cially as IL Ici known that steel Indus-
tries are profitable. MFie market gantrally
is stili in a waitirg mood, but thc wait-
ing is not nowv of te inactive sort that
%voul(l check aIl movemoent and advance,
but 1V allows lte nmarket forces te operate
wt'iln certain 'linits. 3V Nvili bo tuae
cnough ta throwv tho reins an thé ncck
of business whlin actual .progrms bas beca
so far accoinplislicd In South Af.rica. as ta
bring %vithin visible distance the estab-
lishiment, o! good gaverninent thîèrc.

Steel & IWire whicý led lt~st. weel, with
an advinco o! 'S paiÙts -ls epi Ïits p9i-
tion. Tlaugli gaining '% point, more it
lias been lms canspicuaus as a leader than
it was last weck. buit' ils sust.aincd finm-
tou lins acted advanntogeausly. It %vas
on thc inferenca titat wbat bonefitcd Steel
and Wiro would bencfit other Steel stocks

thiat Tannasses Coal and Iran Jumpad up
a point or Vtvo early In Ltao wock. Lator
tha ruinor a! an 8 p.c. dividend cauaod
stroîîg buying. Thius wva sa strong that
despito net a lite prlttk nainl
ail tha Steel stocks quotationzi oit Friday
lat rosa ta 104. An advance of 8Ya
pointi on tho high o! ]ast week was scor-
cd at titis point, but thec action of Ltae
stock 8inco lins en gradually dow7nwards
ta 101 oving ta profit taking.

'Mie market 'of Matrapolitan on 'which
It registered a 7 point advance ta 181.
wvas for iL a comparatively narrow ane
ai. the beginulilg o'. the week, euec or tw.o
tiîousand shores ]par day boing tha suni of
trandaetfons tLI Wednc*iay wlicn over
24,000 ivere ninrketcd« ait prIces the higli-
est af -%vhich was 1793. Advance Ia Met-
ropolitan %vas said ta bia on tha rumor o!
close union botîveen IV and Tliird Ave-
nue.

A bull pool ivas said te bave been.oper-
atlng ta cause flrst the Ir;ýncs9 and.'Llxe
theî advanoe- lm~ Tabacco. latei'tvheh 'thes
price liad risen ta 108%. gaining thora an
adivance o! i n the provlous week, . the
reasons assignefi for sf.rangth ia Uic stock
vvera reportcd ta lia tho great e-arniinga
and a 7 p.c. dividend. On Wedncsday
thora *%vas hcavy trading ta Uic antount of
over 47;000 ahanes.

On the groat carninga of St. Paul- and
tlio prospects of more general whcat mova
niant the stock was in great dcmand. Comi-
mission Itouses reportefi extensive arders.
a cansiderable aniaunt o! -the buying bce-
ing for Investment purposes. 'Fie regult,
-%vas a succession of advancea tite total a!
"vliidh carried Lte quotatian up 5%y
points ta 125%4, the closing o! yesterday
licing 124. Lika St. Paul thc- ather gran-
gers 'ieno in considerable denran..

It was not Lili Tuesday that Pennsylva-
nia. did much mnore than keo-plira i round
the lest week's hlgh prico. On that day
and afterwards an advance of 4%,r points
%vas gaitied ta :135. 'Fe bull argument
la ils casa was tha prosl cLive incronso
Inl carninge which wias bi. i 'ta conte as
tlîe result o! tie sharp advanca la the
price of. bltumninaus cooL Investnient, buy-
Ing aise aidcd la Uic advartce. Bull mani-
pulation was thouiglt by saine ta lie at
'ivork, but as Uic liuying 'sednied hiaturai
and t f:Fôfii"-,ÇiîLuraE cause. thWa.' 'ýtLcns
%vas quité innecessary as ati expla'natian
0f ttt% striiÈth In Peans.ylvania.

A goodl doil af te biying ia Union Pa-
cifle *as froni thc West, owing ta report-
cd liproved relations with Nortitcrn Pa-
celle. London buyirîg was noticcab 'le and
general buying wias an tlie rcportedl 134
p.c. dIlildend la commnin. Value rosa ta
50% for comnnun, which. gives an advance
of S% for te wmek.

Brooklyn IR. Transit a.t 77 gained no-
Qîing on nt wveek.

Thli aLter stocks nt adrances wcre Bur-
lington -3, 'Rock 1slaîîd S%4, Northwcst S.
Con. Gas 2. Manhattan SV.. N. Y,~ Central
2, Northt Pacifia coin.. 234/. pfd ZY4 Peopie's
Cas 17/, 'Rulbr %, I.eatmer pfd 'A. Ana.
Copper sold at 5-./ for-higi., 40% for lowv.

Sugar decliiîed 2%4 ta 118%ý on ýa ruinor
of neduction or pàssing af dividend. Pa-
cille Mail fel l ff 7 on tic soxnewia.t sien-
der prospect of tae Subsidy Bill1 passing.

The weck's trading showed clearly titat
thera wias-a bull interest. 'villing ta resist
decline nd ta lead out boldly, 'iren noces-
sary. fl'ence te miarket was not 'a]lowed
ta bave a serlous d&.Iine. Conviction of
tItis xvili. bava a tcndency ta create con-
fidence, un 1he liait ot coiniiison brokar
aind ta lad titose -who bavea tacen profits
'ta _recdvf titir,1îldinesût ai. .r.oderato

-doclinè'- .%n ivýva4c; 'ha -bca,= under way
for ten deys. XIt started ujicYer ti Influ-
ence o! Uic Steel and Wire statement,
spreod ta the stocks intrinecalkv citeap
o! tho railroad list and bas now rua Into
higli clas investnsenta.
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'Jila '%vhiat inarklut this wcek thougli
endlhig wvit.i,694UJy4 as high for Way whicat
an acivance.o' A% or jý on FrIday's lirIces
laat wveek, htis! boen duller and Iowver.gen-
erally thiroughout* the wvck. ]3etore yw-

terey t1i 11h price. fur this option did
not. once cone- ue to. the G8y 2 of thei 'vcck
btfore, andi on Tuesday it sank nii low aq
071% thb- lâwest 16& the- wvek. Advance

bgnon Weqdnesdty <>nd becauie soute-
t1llng., of.,a buIgo oit *furstiay. 111glicr
Liver pool cables, a prcdlctcd colti wave
lit- thé' W'%t. report of gond foreign oc-
coptancs. and môre scriotis daunage causeti
to-the Fkenc.icrop wcro iunong tho causes
contrIbutlngi t. tho %c .advance. Ameri-
cas v1ib1t)es,, thiugh showing a deerense of
over,, one million burshiels hati sain, but
vcry. littie- influence. in causing. the adi-
vanco, because Euiropean visibles, as st.at-
cd by' BecrWohi. show, increasc more thon
600.00W busheità as comparcd wiith lasi,

yepx. Thii Amrean visible supplies bave
no longer Sz mxunop.9ly. In lurnishIng bull
or' bear mnarket liiflùenc,-s, Argentine and

ALstralfir *Witli their great supplies niako
Vcrï largo bulges aliost. impossibilitics.

CornlicIcLrfirzn..alI %vek-anti on Wednes-
day an&,U lnarsday Wn sympathy with the
strongi wvheat miarket, adivanced 'A ta 33-3à

fô*My Oats actèti' siuiilarly, endlng the
week' with a gain 'of 1/4c for thle May va-
riety, whlch. sold yesterday at 2e,&. As
usuai at tiîis soason. the. uncertaioties ef

thlà- hve podued srnedamiage
to .ropp andSivn ocasio toanticipa-

tioDs- of mare dlamage. In the casa af the
French, cx'op -at "et the. damnage- le bu-
lioved - to, have be»r reaUly serlous.

Provision. miarket, espccially in Fork.
bias. bee'n particulàriy st.rong. The total
gan.ý lû..tlio.iigh for. May Pork is 85 cents.
thc advance.bz-ginning àà early as Tuesday
and rcaching on Thursday ta 11.80.

Lfttd- nt, 6.20* for May, shows an ad-
-anée~ -k froni 17 te 20 cents andi Short

I<ib's. Èbiiàng in thé gencral nnovexncnt
gi"17"ccthe Uic ay varicity selling oin

fhùgt rom $6 tô $6.12.

Wflioat at Liverpool, opentýd thtis morning
with a loas nt %d* and closed* without
any-'chaiig' spot fiimi; futures steady.

Opcning March, Mùy. Jtù:'. 5Z10ý4 5-.

>&gentine- shipients. 912,000.
Priésent1ibè silply wheat In chic!

pait.s'a ~Agea1ù 6.'~6OObushels cani-
pirêdt w1h ~t~0 ayear aga.

Cern 720,GWtonpord "wiuth' 7886,00D a
year.*,ag.»

OCurt-Axgentlno agent canflirns-the report
oP ,1be T;ondôdn" Mines, yestexdlay- roi tho
darnxige.to«-the,-corn- crop.

New Yuob*whcat opecd' at an advanrc
oI'. %- Mfdch! and M1ay. -Ntormcntô In

carller' saios- .were: down,'wrd.
Thbrt,"Wns a. strong apenhug- in tUic .Iii-

cûgo. rket1 andI gooti reahlzing-; this
caust-diva break. -of %.. 'cent la whoat; the
demancl; wata>goodAeat 68%. Thinlc long

sif, -a1sort .spotsf le -th safcpt as' '<o
are'-lngresson of 'crop, s=elrs.

Cor, 'týhoq61h riat- very active,- In
strng ani'th.rtseea'tabc a gooti dea1l
wnt.~ond.'3%.

Ooas-wçern. le«S acetive. yct thcy, show
nome .qign.s ot workin!r iligheri
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-1irL js~ FE&a 3 Te 111h. 8. - -TýIY vittUîE3.-

3 5 0, 7: 8 0:oantuc. llibt. Loewst. Cloalus

1âb ............... OON celf 0 ... ...
Mify . ...... ..... 681-J 08j-4 674-j A 071-J A

Juùly ............ 6919i 69 631-j (;9

Fèb ..... ..... . .... .... ...
MAY .. ......... .n 33j-.j 334.-JA 331-t xB
Jul...........::3*1 A 34 33t-I A 344-I B

Fob............. 221-4 ... ...
INay............. 23ý A 2134 288 B f

JuIy.............. 22J 221 231-àA '229

.. ...... ..... 10-75 se........ ...... ......
.iy..........10 9b A lu 87 10 93-97 l 1

July.............09 10g; lu92 11(02 Il128
- 17

..... .591S............. ....
MiLy ..... ...... 6 0>7 6 05 6 108 12-17
July ......... .... 6 15 E 6 12 ô 17B, 61,2.

Siitria-r'
Peb ........... 58 N ...

May ....... «.....S U.4: 8Z-90 5 092 EB GU02
Juiy............... f 95E B 5 o-2 5 go0B 5 92E

034 Il S- 4 04 . os 68-J A
694-1 l~4 aj 8 8

34-J A 31% ais 31 341- a

:2J 221 *224 2L, ' 22j

10 20 Il 12U-30
ilu L25 A 1 t 15-17

W 30 10 07 1010 A
il120 Il 1' -Il 15 A

6-15-17 0 17-20 0 20 6 10-12 6 12
6 25.*&,U25-27 G 25-27 620, 6 20

S1*0 60-1e2 6 10-1 6 02-05 6'05
6.,10 a1lu 6 10 6 05 6 07

B

TORONTO STOCK EffliANGE PRICES.

MISCELLANEOUS.

Western Arue ... a...............

Confederatioîi Lite ...............
1niperial Lite Assurance Co.............
Constinuers' Oas....................
Ontario aind Qu'Appelo ani C .......
Victoriai Rlling stock Co.............. ..
Toronto Eléctric làiht Co., 01<............

et ýý9 î eNew........
Cau.icljan:G encrai Electria C ...........

4< .9 .8 de 120 p.o ......

iJitih.anadian-.Lu & InveHL. Co ..........
Iicildiig'and, 1boan Association..............
Goane L6udclC&Na. Inv't o.., ............

Canad44'cmaî,coL & Sar. CO.. ..
44g20perce.. ..

CtlCani ula i. &Savine 'La C ...........
Centa'ian aLu. &Loav Co.........et de 20-per cent ........

Dowinion SsLviflgs end Invest. Soo ......
.«'hoh 1< , .......

de 420 Percent ........
lnitnProvideut & Ina7tz& .ac...........

Il -ou Erie Lu. &Savings Co............
. 0 per oeit ...............

fiinperinl lwu & Tuv't Co..................
ludêd 13i nn & Loan Co ................

Lodn-&"Can.î. &A C oc Go.........
l'ondon L-Mu i o..........................

Lodn ntroIivestient........... ..
3Mauitýba & 'North-WcsLý Lwl Co ..........
Nrtli of gc;otlinfl Can. i:rtg. Go...........

Ontiirio' L"z&2)ebér Cure On.............
I1>opli9D c .....................
Ral EetttLeun Co .......................
Toronto Savings«&Lain ...................
Unido"Lbisn & Siiu Co .................
Western nda ..............

25i>r cent................

0

40
1400
1010
106
40

50
600
100
100
100

100
25

100}50
50

100
50

100
100
50

50
50

100
£10*

50
50,
'10

100'
Bol

CAP>ITAL.

750,w00
:1,000,00<

125,000)
100,000

'150,000
1,700,000

40D.000
60,000o

1,400,000
240,000
300,000

M5,000

3§8,481'
750,00<)

1,004,000-
%10001000

600.000.1
734,175
875,00Q

930,62?7.
J476,100
183,000

1,100,000
1,00000

M25.155
700,000
700,000
631.60w'
550 ,000"
375.000
7:30,000'
1,0,000

599.429'

600,000.

Rest « ver ec
LUI

Statcmn2et. hLt
ytar.

1 2q0, 74à

4%821

40,000

60,000

120,000
100,000
150;000

220,000}360>0w0
10,000
M0,000

300,000

10.000
10,000
210,000
83.000

10d,oo
50,000

418,533
490,000
40,000

105,000
200,000

10 535

.. J47

54
10

1t- 134
'41 1718

3 104
i 80

38
38s

3 M0
122

3 112

24 75
3' 70

3 80
3 1h01j
41 177

q_. 166
3 80
3 .100

3 108
3 85

45

si 121
25

16

38
3 os

*Alter -dodueting -$511.982 for reinsurance t Af teç dedcoting,$792,049 for reins==nc.
Tli Un Lis. cornpiled from4bc'* fcrtniglitly oirctilar iësued..by,.tho. 8eiM ry Tçmqit.

-- OI.M i, MARKI,11.


