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DEVOTED TO FINANCE, COMMERCE, INSURANCE, BANK%TRAILWAYS, NAVIGATION, MINES, INVESTMENT,

PUBLIC COMPANIES, AND JOI

STOCK ENTERPRISE.

VoL INO.3.

Mercantile.

Gandry and Langiley,
Ammﬂ AND CIVIL ENGINEERS, Building Sar
veyors and Valuators. Office corner of King and Jordan

Sticets, Toronto
THOMAS GUNDRY

HENRY LANGLEY

J. B Boustead.

VISION and Commission Merchant. Hops bought
ndnrtvnl'l on Commission. 82 Front S8t., Toronto

John Beoyd & Co.
‘ BOLESALE Grocers and Commission Merchants,
Front 8t. . Toronto
Childs & Mamilton.
“.\SUF'A(‘TL‘KEK.\‘ and Wholesale Dealers in Boots
4% and Shoes, No. 7 Wellington Street East, Toronto,
Ontario 25
L' Coffee & Co
DUCE and Commission Merchants, No. 2 Manning’s
Block, Pront St., Toronto, Out. Advances made on
consignments of Produce

Honeore Plamondon,
WSTOM House Broker, Forwarder, and General Agent,
__Ql_nl« Office—Custom House Building 17-1y

Sylvester, Bro. & Hickman,

l':u!l:fr(x‘l AL Brokers and Vessel Agents. Office —No.
0 Chambers, (Corner Frout and Church Sts
Toroato 26

John Fisken & Co- -

OCK OIL and Comn { 3
. J ommission Merchants mge §
R Toronto, Ont . : s, Tetge M,

W. & R. Grimth.

I'"’RT"_ER-* of Teas, Wines, etc. Ontario Chambers,
eor. Church and Front Sts , Toronto

» H. Nerlich & Co.,
F::ETJ‘HT {_ French, German, English and American
g oods, Cigars, au we ‘obaceos 0. 2 Adelaide
Street, .W.vq. ]r:,ll » aad Leaf Toba , No. 2 Ade hl._l'.“

Candee & Co.,

"(\?\HER(Q AND BROKERS, dealers in Gold and Silver
ViR, Government Sex tie " p ; g
Exchange Streets, Buffalo, [;'” _\}" e Mot "f.‘:' la‘,"'l

YRGLEs Lyman & MeNab.
“ OLESALE Hardware Mer hants, Toronto, Ontario.

- W. P Matthews & Co-
P l,?ll:( E C mmission Merchants, Old Corn Exchange,
ront St. East, Torouto Ont
— R.C. Hamilten & Jo.
] (:bl‘ E Commission Mérchants, (19 Lower Water
St, Halifax, Nova S« tia

Parson Bros
E A b s
r{',r(‘::.'},}'l M 1{(. finers, and Wholesale dealers in Lamps,
ineys, ete. Waierooms 51 Fro p ! o
River and Don Sts. T m‘:“[” 18 51 Frout St. Refinery cor

NPORTE C. P. Reld & Co.
I e ll‘.l(.\ and Dealers in Wines, Liquors, Cigars and
. vbaceo, Wellington Street, Toronto ™.

TORONTO, THURSDAY, MAY 13, 1869,

Mectings.

BANK OF UPPER CANADA.
~ The half-yearly meeting was held on the 5th
inst, The minutes of the November semi-annual
meeting were then read, and subsequently the fol- |
lowing balance sheet :— ‘

!

LIABILITIES, |

Bank Notes in circulation... . $103,558 00 |
Due to Depositors on all accounts... 105,386 50 |
L “ on Trustees certificates 226,317 91 |

126,085 43 |

N GBS
1,122,639 10 |

“ Government

Total liabilities
Baldnce at credit of Profit and Loss '
account . 46],‘55 60

vieeens. 1,688,986 94 |

|

$2,145,442 54
ASSETS, {

Sr’civ and balances with banks... .. $18,739 35 ‘
Mortgages and securities l

B L. aleie o DTANE &)
Mortgages in course of |
completion............ 59,853 44 |
—— 129,807 25 |
Mortguges, old account..... 54,437 83
Real Estate.........cc.ccccfeus ... 928,963 51 |
Railway Stocks, Debentures, &e.. 11,251 67 |

Bills, Judgments, &e. .1,002,242 9

Total assets. ......... B2, 145,442 54
Mex:—The above does not include interest,
whith has not been added either to the Assets or
l.iulnili’,(ivs‘
The Assets are held in the Balance Sheet at the
same valuations at which they were handed over
by the Bank of Upper Canada to the Trustees.
“Mr. McCord, from what he gathered from the
correspondence with the Government— and t!ut
contained more satisfactory information respecting
the facts of the whole matter than he had yet
seeny published in any other form—it appeared to
him that the amount due to the Government was
$1,122,639, and to depositors 34_60,00'3 more ;
making in all $1,482,639. In n;‘{ng‘!hls off, it
is calculated there will be a deficiency of from
$500,000 to $600,000. . i

The Chairman—This is a rough estimate. We
canhot calculate within $100,000 or 8‘21_“»'000 as
vet. but we do not cousider that it will be less
than $500,000. It may, however, be niore; there
is npt much prospect of it being less.

Mr. McCord had thought over the whole matter,
and, after doing so, had determined to submit a
proposition which would be, he lm}l{l\n&l,l satis-
factbry to all concerned. He submitted his idea
in writing, as follows, placing it in the form of a
series of resolutions :—The stockholders present

Probuce W. Rowland & Co.,
'.n:.l“ E BROKERS and General Commission Mer- |
: ',\I-m €3 male on Consigaments. Corner |

sl g R | Torsato

——— Reford & Dillonm.
TERS of G ceries, Wellington Street, Toronto,

Ontari,

| sitions :

MANur ‘f‘f‘OI-. Turner & Ceooper ;
.l NUFACTURERS, l.nrn-t.- s and Whole:ale Dealer |

I Boots and Shoes ¢ ;
- o _hoes, Leather Findings, ete., 8 Wel-
lington g West, Toronto, Ont * I

| should be immediately wound up

consgic

parties concerned, that the affairs of the Bank

: and that a
ting of all the stockholders be called

| spedial mee
- ith that object, on the first Monday of

togdther wi ‘ )
October next, to consider the following propo-

1st. That the bill-holders and depositors
2nd. That the balance, after
be equally divided between the
stockholders, widows and

be paid in full
paying expenses,
Government and such

| that a less & ive means
affairs of the by the appaintment

jer that it is desirable, in the interest of all |
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Bank, for property
k,ll"euP:ﬁ'llnm which
hereafter be sold, the notes of the Hﬂ
cents on the dollar, at least. That the -‘:
revise the present expenses of the trust, with
view of cutting them down to the' Jowest :
possible. The stockholders are also of the

of

i
3

liquidator, might be sdopted. | %
n intmdl:g:g these l;dth Mr. McCord
pointed out the necessity up affairs as
speedily as possible ; the large ; in
Eugland very large institutions were
wound up by one person, and if a were
appointed here the e would be redaced at
[ least one-half. Mr. gﬂi asked for the trustee’s
reply to the Finance Minister, but the chairman

considered it inadvisable to give it pu s
v, o~

Mr. Hime offered an amendment,

| thongh agreeing in some
'tho:g‘ht. meet the views of the meeting bebter. *

He did not wish to see the lands sold by auction,
but thought it would be far better to try and reduce

the expenses by having ollLa-e
under the su ision of t
would be more likely to desl

g

Government
l favourably with them. He moved in amendment.
| ““Whereas it

that the Government are
ing enquiries with a view to
]_nglimt the shareholders of the Bank of Upper
i(‘nudn.andtlntﬁuntbe relation which the as-
| sets bear to the liahilities such enforcement would
" not only absorb the available assets, but would alse
[ render & call upon the sharehalders necessary.
| And whereas a large number of the shareholders
| are foreigners, minors, trustees, and
| ing in foreigh countries, from whom
| be collected, and all the mm
lost so much by the institution that further

t produce great distress.
ml'lrl{r.olv«i. that it is expedient to reduce the

i

¥

num), to the minimum, and

taken either by appeal to Government or otherwise,
as will do away with the allowance of $4,000
| annum, now paid to the three trustees, and
the winding up under the control of one competent
manager, who shall, under the supervision and in-
spection of the rroln-r department of Government,
with as great expedition as the

bring to an end, 4
interests of all concerned will allow, the process of

and the meeting adjourned.

The Finance Minister in his communicstion te
the trustees says:— It becomes necessary to comsid-
er what course cught to be taken in the

interest. The u i igdri- com
| munication should be with shareholders,
| and that they should be afforded the ecither
]ofp-yingoﬂ'the(}ovcl-dﬂ. the as-

ts into their hands; or of making payment to the

{ winding up (now over §14,000 per an-
expenses 0 winding up b

liquidation.”
llln u:(:vrtr, after some further discussion, the &3
motion snd amendment were allowed to stand over, B
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" to make an offer on some terms to make good the
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ut of & sum of money to be relieved of
liability, allowing the estate to be realized
the preseat Trust, or otherwise, as the Gov-
ernment may see fit ; or, thirdly, of suggesting
sny other course, either as respects the present
method of liquidation, or touching the ultimate
t of the debt to the Government. Unless
Government bring the property of the Bank to
sale under a writ of extent, and thus anticipate
the time which the Trustees are of opinion will
be occupied in realizing the estate, five years will
elapee before the creditors can enforce by law any
contribution from the sharcholders under the
double lhbnhty claupe., Itis impouil.le to antici-
what changes in the personiel of the share-
may take place before that time, whereby
their capacity to make good their respective con-
tributions -might be affected. Delay increases
ﬁ-biﬂ that the loss will uitimately be borne
‘ y than if an adjustment now took place
lld.&lt the sources to which the Government
might look for payment, will every year be of less
worth.

The course which the Government may deem it
its duty in the public interests to adopt, whether
to await the gradual realization of the assets, or to
enforee its remedy at once, will doubtless be influ-
‘encedl by the action of the shareholders, and the

pmi they may make to the Government after
ue consideration 0‘ the actual situation and when
ised that the Government deems it fitting that

& definite arrangement should now take place.

In conclusion the undersigned would obeerve
that until the shareBolders have had an opportunity
of electing either t¢ pay off the Government, or

anticipated deficiency, or of suggesting sowe
different course of action from that now followed,
it would be premature to consider whether any and
what means might be taken to deal with the other
ereditors, or to prasecute the liquidation of the
estate hy less expensive means than those now

adopted.

BANKERS' MEETING.

At & meeting of Representatives of Banks of the
Dominion of Canada, held at Ottawa on the first
. of May, the following were present: The Hon. Mr.
i n, Mr. Starnes, representing the Ontario
; Hon. Mr. McMaster, Bank of Commerce ;
Hon. Mr. McDouald, Mr. Metcalfe, M. P., Mr.
Woodside, Royal Canadian Bank ; Hon. Mr. Burn-
ham, Mr. e, Bavk of Toronto; Hon. Mr. Ben-
son, Niagara District Bank ; Mr. Stevenson, Quebce
Buk;m Sache, Molsons’ Bank; Mr. Lewin, Bank
of New Brunswick; Mr. Jack, all the Halifax
baunks and the Commercial Bank of Windsor.
It was moved. seconded and Resolved :
.+ That Mr. Lewin, of the Bank of New Brunswick
take the chair; and that Mr. Jack be the secretary.
Mr. Hague, as ¢onvener of the meeting stated
its obaecu, and read a letter from the cashier of
the Merchants’ Bank, Montreal, regretting the
inability of the President or himself to be wresent
at the meeting, and expressing theiy hope tht the
ion of the Bank circulation in Canada
be one of its results.
ﬂo also read the resolutions adopted by the
banks of Halifax, and certain banks in the Pro-
vinces of Quebec and Ontario (copies af which are
hereto appended) —
Whereupon it was wmoved by Mr.
seconded by Mr. St(‘\’t‘lumll, and n-.wl\‘cul,
That this meeting concur generally in the sen-
timents expressed in the resolutions adopted at
ings of the Bankers of Halifux and of Mon-
bec and the Province of Ontario, and is
of the opinion “I.:t it is desirable by all proper
to secure the continuance of the bauk note
mﬁm of the Dominion as it at present exists.
A further resolution was moved by Hom. Mr.
Simpeon, seconded by Mr. Medealf, M.P., to the
effect—

.\'il.ll\n“,

which the business of the country depends and

without iendangering a gold basis by introdueing

into the charters of the Banks provisions as to the

double liability of shareholders, the impairment of

capital, reservesy rests, ete. This resolution was

carried.

Moved b_v‘ Hon. Mr. Simpson, seconded by Mr.

Sache,

That a deputation, consisting of the five follow-

ing gentlemen, wait on the Finunce Minister, and

lay before him the views of the meeting and report

to a futare meeting at the call of the Chairman:

The Chairman; the Becretary; Hon. Mr. Simpson,

(or Mr. Gibbs, M.P., in his abstnce); Mr. Steven-

son; Mr. Hague.

The Meeting then adjourned.

Resolutions adopted by the Halifax Banks.

Havirax, N.8S,, April 17, 1869,

1. That the banking systém in existence in
Nova Scotia has been in successful operation for
more than thirty years, and has been largely in-
strumental in aiding the development of the
resources of this province and building upits trade
and commerce. That there has nevr been the
failure of any bank, nor any suspension of specie
payments. That bank notes have always been on
a par with gold and convertible into gold on de-
mand, and note holders have never sustained any
loss by them. That the public are satisfied with
the system, and neither ask nor desire any change.
2. That the banking capital, together with
the loanable funds derived from the bank note
circulation and the substitution of that of the
government, would seriously interfere with and
lessen the resources of the banks, cause discounts
to be reduced nearly if not quite one fourth, and
thereby cripple trade and commerce.

3. That the introduction of such'a radical
change as the withdrawal of the Bank note cir-
culation and the substitution of that of the Gov-
ernment would seriously interfere with and lessen
the resources of the Banks, cause discount to be
reduced nearly, if not quite, one-fourth and thereby
cripple trade and commerce.

4. That the national banking system of the
United States, baving taken its rise under a sus-
pensian of specie payments, is not applicable to
the state of the Province,' |[f adopted, the banks
will be compelled to loan to the government about
one-half of the amount now advanced for mer-
cantile purposes which would almost, if not
vntiryl_\' prostrate and ruin the business of the
province.

5. That the adoption of either plan  would
permanently reduce the resources available for
banking purposes. By giving time for withdrawal
of the circulation, or the purchase of bonds, this
might prevent sudden distress and mitigate the
stringency of the money market, but there would
be nevertheless a ¢ertain gradual reduction of dis-
count which would soon tell most injuriously on
trade. Under the circumstances to increase the
capital stock, would not make up the deficiency:
for the monies available for this purpose are already
held !»)' the banks in the shape of :Llw.\itw, and to
take from the deposits and add to the capital stock
could not possibly improve the financial position.

6. That if it is thought desirable to give in-
rr--.w:‘l' T.-.‘umy to note holders, this could be
‘ll,-"_rn;l-l::;lxlxtl;t} valumg the present arrangement
¥ making the notes, in case of failure, a fidst
lien on the assets of the bauk, and payable as soon
as sufficient funds wight be collected.  There are
reasons why note holders should be protected, but
none NL'\' .nlrl‘nwllul's should be, and this I-hm
would pe nfectly secure the former without inflict-
Ing any injury on husiness, or
way tl;ol h:n:is available for banking purposes.

‘. it In our op ( » 2ente sv
whereby the cire ul.m“:‘ln:fwltxl::n I;r' r:‘ l-n»'. ;} .si- !)“"
the h.‘n;ki, is the best ATlJln'o-'lt tl ‘ ‘”-”“, o
of the country, as it increase Ul <“)I . S—
Llll]»ln\'('\l ill- 'Iln‘ el -‘ e "“l\t,g S

p icouragement of trade and

diminishing in any

"That .M tocreditpr; of banks may be fully
attained vu&ut sacrificing those resources, on

manufactures, which in a new country arealways

required ; and we would strongly tl(‘l'l’l'('ﬂt" any

change in the law which wou the effect
&f (1\'rrtl:mming the present :hh. of

he banks, or curtailing their ~
sory loan to the gofemme:t.,ﬁu o
compelled to invest a portion of it
debentures, which are of varfiable
could not be converted into gold during financia)
panic or pressure in time to prevent suspension of
specie payments or groater loss.

Resolutions adogted by the Ontario and (Quebec
Banks,

I

H
£

At a meeting of ers held in the
Bank of Canada, (m»e 17th day of A'l.%

It was moved by Slr. chhon‘u, sevonded by
Mr. William Sache, and carried :

Whereas, the existin system of “
Canada bhas been found mL'rVitntillm >
to its commercial interests has been
long experience, has proved itself to be well
to the requirements of an agricultural
and has resulted in a high degree of security
stability :

Resolved,—That in any renewal of the chartens
of banks it is important for the best intepests o
the public that no change of a fundamental charse-
ter be made in the system -apd
the note circulation be preserved.

2nd. That the adoption of a system of the
same character as the national banking system of
the United States, or founded on the same
ciple of imposing a rigid limsit to the total eireuls-
tion to be covered )') government securities would
be highly determental to the public interest,
causing a large withdrawal of capital now
in l'urtlu-riug its commercial guterprises, conse-
quent scarcity of money, high rates of
with greater loss to the lenderand general
distress.

3rd. That a system of note issues made
by the government would have the same
etfect upon the commercial and financial
the country, and would in addition have an
evitable “tendency to depreciation with all
disastrous consequences to every class of
community.

4th. That holding these views we deem it
importance that they be urged upon the sttention

ky

E

of the legislature -luring the ]M‘ session h!
every practicable mode. !
Fnsurance, ’

Fire Recorp.——St. Catherines, May 7.—House!
of P. l)nll('lun‘, .\'i)lgﬂl’ln!t"‘ﬁ; IMM“M
to $500, and insurance at $200. |

Carleton, N. B.—Workshop ofdll'vi and
adjoining grocery and liquor store IS, -
The l»ull?lingw were owned by H. Tooney; inss
rance $800, |

St. Catherines, May 3.—A fire broke out in the
Murray House stables. The stables were consu-
med and with them most of their contents In
sured in Hartford for $250. 4 tavern iﬂ
the stables, belonging to J.-C. Ry ‘
occupied by Mr. Burtch, was badly wﬁ
its roof and sides.

Jrantford, May 7.—A large flax l!n was
sumed by fire this morning at one 0
Brantford. It has been nnused for some
Loss about $5000 ; ful]y msumd. Itis
to have been the work ':)f an s
buildlug was owned by Kerr, Brown
milton, and rented to {lr. Elliott, of Galt. J

Peterboro, May 6. v-Sutberl.nnd'lm i
Ashburnham, and the adjoining HU
grocery and outbuildings, were all
fire, and the flames soon spread to two Mot

tenements one occupied by M:-d} th‘.;

cher, which was entirely cons: ™

0., Hs-

Mr. George Brown, plasterer ;
therland’s loss on grain is lnbout $2,
in the Royal for $1,500; lnptlﬂ
s log is covered by

Wood’s loss on byildings is co'
in the Western to the extent §1,000 .
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§t. Catherines, May 6.— Workshop ocenpied by
James Orr a8 a paint shop ; an adjoining wooden
building occupied by a man named Matthew’s was

down. The buildings destroyed were
owned by Daniel McGuire, and were insured in
the Hartford of Counecticut, for $500. Orr had
his stock of paints, oils, &c. insured in the same
y for $600.
mﬁrtu7nm Township, May 3.—Barn of Wmn.
Bﬂl’k 'ilh contents, he is a lh'iﬂ'}' loser.

East Oxford Co., Ont., May 2. — Dwelling hous
of John Clark ; insured for £1,000. Furniture
mostly saved.

Mitchell, May 11.—Last night the barn belong

to George Moodie, of Logan, was burnt,
together with ¢ quantity of grain and implements.
Loss $800. No insurance. A warrant was issued
early this morning against Moodie's bLrother-in-
law for incendiarism. .

Montreal, May. —The store of Wm. Hagan, on
St. Lawrénce, Main street, caught fire from the
explosion of a coal oil lamp. Mr. Hagan's loss
will be heavy, it is said, although he is insured.
Also workshop of Mr. Kieltier, cabinet-maker—
also, stables of Mr. Marchand, in St. Charles
Borromee street.

Millpoint, Ont., May 10.
of Mr. Francis Van de Bogart,
north of Napanee, was burned this morning. It
is said to have been insurel. Cause of flre
unknown.

The dwelling house
wbout one mile

NoxrorFEITURE.—The new Insurance law of
Michigan contains the following provision relative
to the non-forfeiture of Life Insurance Policies
No Policy of Insurance on life, issued after this
Act shall take effect, by any Company organized
under the laws of this State, shall be forfeited or
become void by the non-payment of any premiom
thereon, after the first, any further than as follows :
The net value of the Poli y when the premium be-
comes due and is not paid, shall be ascertained ac-
cording to the ‘“‘American Experience Table"” rate
of mortality, with interest at four and a balf per
centum per atmum. Three-fourths of such net
value shall be considered a net single prepriag ofy
}br whole Life Insurance, and the amount it will
msure shall be determined according to the age of
the party at the time when the unpaid gpegmium
became due, and the assumption aforesaid In re
glnl‘lu lterest and rate of mortality; but if no
application be made to the Ci mpany for such
mid-up Policy within one year after default shall
have been made in payment, then all liability on
the part of the Con pany on the DPolicy on which
the party isin default, shall cease. '

VALUABLE INSURANCE STATISTICS,

,‘\t Y"" recent meeting/Of the U. S. Board of
Fire ll"l"r\\.“‘l"" the Executive Committee re
ported the following

The ten years from 1859 to 1868 inclusive, give
ﬁ,'_'ur--\!]l:xf aggregate, for ”“_ dec .l‘l", -':l[-lt.ll s.'“ﬂ_,'_

: falhbelow that of 1867, and very far below that of

y — - t— S—

Ryssian, 58.26. The New York companies doing
firp, inland and marine business, from 1848 to
1866, inclusive, show 36.32 of losses to premiuvins,
while the strictly mutual Btate companies show
61,40. The companies rting to Massachu-
sefts, from 1858 to 1866, inclusive, show 60.18,
while the grand totals brought out by Mr. Barnes
new blank, show of premiums received since orga-
nization by the companies, $347,088 679; against
logses paid of $207,330,534 : ora grand average
of| 59.73 ; a strong confirmation of a more uniform
certain law of average than is generally admitted.
Wie may therefore assume 60 per cent. “as the ave-
age percentage of losses to premiums, and be sus-
tained by the inexorable logic of official sworn
fac ts.

Similar tables give aggregates for the year of
premiums, including inlend, $247,997,692; ex-
penses, $74,014,794 ; percentage, 29.84. English
companies average about 31. French and German
companies about 30. We therefore assume 30 per
cent. in round numbers as the average expenses
of conducting the business. Adding losses and
expenses together, we find only one-tenth for pro-
fit, loss of capital, sweeping conflagrations and
epidemic periods. How far this can be trifled
with by ignerance and credulity, the public must
judge for themselves. To the intelligent and ho-
nest underwriter these figures are full of meaning
and admonition,

To us, as practical underwriters, it is of vital
importance to know the ahsolute relation be-
tween losses and risks assumed, With this in
view, tables have been prepared embmoing nine
years from 1860 to 1868, inclusive, whose s
gates are these : fire risks written, $25 348 253, 481;
fire premiums received, $198,944 401 ; fire losses
paid, $118,425,228; percentage of losses to pre-
miums, 59.42; percentage of fire losges to fire
risks written, . 4671 ; amount of fire risks written
to 81, of losses, $214 04 ; average rate of premiums
on fire risks .7848. In 1860 we paid for losses,
4 323-1000 miHls per cent. on risks written ; in
1868, 4708-1000 mills per cent., and during the
entire nine years, an average of 4 671-1000 mills
f\per cent. The average of 1868 is therefore in
ceess of that for the whole ]-'ri--l, yet hl\l'}lil.\'

186§, thus showing the advance that has been
made, and indicating the causes which have oper-
ated favorably to this reduced average as compared
with taose years: towards which the labors of this
Board have so largely contributed.

In 1860 we could write $231 27 for every dollar
of loss; in 1868, $208 40; while the average for
the nine years was, $214 04; yet our ability to
write during the past year was far greater than in
1867, and greatly in excess of 1866, when the
lower average is reached. It is apparent, there-
fore, that no essential reduction of rates can be
entertained with safety to .ourselves and the in-
sured until our :d'i]it.;' to write shall equal the
general average, or at least of the period named.

The average rate of premiums in 1860 was
7336 : in 1868, .9342; with an average rate for

869,584 ; dividends $39 223, 648 ; average percent-
age ]l‘D 39 : but the average earnings of "‘f'”"l
have been O per cent., leaving the average results
of the husiness so shown as 1.39 per annum.
even this is not th
8‘3,:‘;‘_'1;’31 of actual ¢
|h.'4fv‘ and should he deduc ted from the dividends,
leaving only 832,735,020 as the actual net result.

However, the increase in undivided profits during |

this period is 6,160,072, which should be added

after deduetion for loss of 1A|'If.l|, and this shows |

lhrA average annual percentage to be 10.23, of
%hich 9 was from other sources than premiums,
1’“.”": the net earnings of the business as such
""“." 1.23, a figure utterly insignificant in view of
x'“‘,.“”‘ ire of the business and the risks assumed.
Stmilar tables of figures for ten years, aggregate
$213,357,860 ;

59. 26.

a8 follows premiums received,
8 paid, $126,456,476 ; percentage,

l‘r\‘lr h statisties indic ate losses at 55 per cent.
of Premiums ; German figures show 5,’5 per cent. ;

losses pai

But ! reduction of 143-1000 o

whole truth, for in that time | rate of premiums, and of 66
wpital have been absolutely | cent. in the average losses. These may seem to

the nine years of .7848; the maximum being in
1867, while the minimum loss for thv_ last four
* The past year witnessed a
f a mill per cent, in the

2-1000 of a mill per

yvears was in 1868,

be unimportant infinitesimals, Mlt when we con-
sider that the margin of profits is less than one-
tenth of the premium, and that u\'vr.!uf-nt'\‘»lfn'e
thousand million dollars were underwritten during
the time under review, we shall more qu'_\' appre-
ciate the necessity of having these infinitesimals
on the r1GHT sIDE of our calculations. _

Of the many evils that have grown up in the
business of fire underwriting, none has 1-~"n‘ more
wolific of loss than “‘over insurance.” This '-\.'xl
L;n become so eonspicuous as to alarm the publie,
and call from the public press most severe and
deserved criticism. At least ome-third of the

r

’e o

other insurance, without notice,
ible to retain an interest
insured in the preservation of
not only permits, but it
and is a direct tem
How wantonly an old
has been removed,
the past few years bears
This practice of over i
by our own ciforts, or it will
proportions as to demand
the law. The matter has
discussion, but the evil is as yet

Although no extensive ' “have oc-
curred since we last met, mm-“-
testimony that the torch of the incendiary has
not been idle, bnt the numerous convictions for
that crime furnish gratifying evidence that this
nefarious trade has not been plied with the usual
impunity of former years. —_
tatistics gathered in detail from the companies,
indicate that about 32 per cent of losses are the
result of design on the of the insured,
direct act of the i y-
city of New York for 13} years show that of
4,387 fires, 1,283 were i of
$23,679,005 losses paid, §7,
diary, being nearly 33§ per
pecuniary question, the arvest and comvietion of
inceudiaries will be found & good investment; but
there is a higher point from which to view these
obligations—that of duty to the
people. This duty requires of
tion and due presentment, wi
erergetic care of cases, until conviction is followed

by punishment.
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Smun News.

Norrners RAriway. —Traffiq receipts for week
ending May 1st, 1869,

Passengers... .....cooecivenses $2,022 31
Freight and live stock...... 12,187 52
Mails and sundries. .......... 1,688 80
16,798 43

Corresponding Week of "68. 14674 79
Increase ... $2,123 64

GreAT Wes1ERy Rarnway.—Traflic for week

ending April 23, 1869,
Passengers - $27,904 60
Freight SRS o= e 55,973 30
Mails and Sundries. ..... 2,060

Tatal Receipts for week...... $85,938 46
Coresponding week, 1868.,.

Increase 4.......« $5,181 98
Tug Evkorea¥ Axp Norri AMERICAN Rarr-

waY traffic receipts for the month of April of the
wesent year, as compared with those April of

1868, are as follpws :-
ey April, 1869. April, 1868,
$5,032 66 $4,213 85

Passengers.

F:-ight 6,733 19 5,736 33

Mails and Sundries..... 613 61 84N
Totals $10,434 89

.. 812,379 46
———ee

STATEMENT of the Revenue snd Expenditute of

Lthe Dominion of Canada for the month ended ”

April, 1869. .. $8227%4 07

Customs
I'Zx:i'.v 240,572 ™4
Post Office..... ..... l‘h 82,523 68
Public Works, including

Railways.. ... oin - BN 35
Billl Stamp Duty e :::ln .“‘

Miscellaneous
Total

ceonre $706,708 46

losses on personal property are on property ln_rgely
over-insured. The pernicious ‘“‘privilege” for

Expenditure ..... ...... :
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THE CITIZENS' INSURANCE COMPANY

OF CAXADA)

Aunthorizad Capltal........{..c..civvvnsrennnes £2,000,000
Sabseribed Capital. .. ......|......... . 1,020,000
Heap Orrrcg—MoxTREAL

——

DIRECTORS-
HUGH ALLAY,
* €. J, BRYDGES,

PRESIDENT.
EDWIN ATWATER,
GEORGE STEFHEN, HENRY LYMAN,
ADOLPHE ROY, N. B. CORSE.

Life and Guarantee Department.

’l‘u Company—formed Yy the association of nearly 1%
of the wealthiest citizens of Moutreal—is prepared
to transact every description of LIFE ASSURANCE | also,
to grant Bonds of FIDELITY GUARANTEE, for Eun
ployees holding positions of trust,
jons can be male through any of the Com-
any's Agents, or direct to
EDWARD RAWLINGS, Manager
Agent for “l'n"?}tun 3
R. BENNER.

t for Torento :
. T. MASON

Tar Caxapiaxy Moxerany Tivmes AND Ixsr.
RANCE CHROXICLE is printed every Thursddy even-
ing and distributed to Subscribers on t'ie following
IROTRING.
Publishing office, No. 60 Church-strect, 3 doars
north of Court-sireet.
Subscription price—
Canada $2.00 per annum.
England, stg. 10s. pér aanum.
‘L':u'lal States (U.S.Cy. ) $3.00 per annwn.
Casual adzertiscments will be charged at the rate
of ten cents per line, each insertion.
Address all leiters to “Tue Moxerary Times,”
C'kcqua, money orders, &c. should be made pay-
able to J. M. TrovT, Business Manager, who alone
s authorized lo issue recripls for money.
8 All Canadian Subscribersto Tas MoONETARY
Tiues will receive Tug Rear Estate Jourxay
withowt further charge.
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THE BANK OF UPPER CANADA.

On the 18th of September, 1866, this Bank
suspended, and, on the 12th November, fol-
lowing, assigned to eertain trustees. An Act
of Parliament (31 Vic. ¢. 17) was obtained
confirming that assignment, and creating a
new body our;a-ate under the name of *‘ The
Trustees of the Bank of Upper Canada.” The
Act provided
ment of three trustees to carry out the deed

of assignment, one fo represent the share-

holders, and the other two, ‘“ the interests of
the creditors of the said bank.” One
elected by the shareholders, and two were
appointed by the government. The Act fur-
ther provided that the trustees should meet
at least once in every two weeks and be enti-
tled to receive for their own remuneration the
sum of four thousand dollars per annum, to
be divided among them.

The presentstate of affairs appears to be this -
The Bank owes the Government, exclusive
of interest, £1,122,639, and is liable to others,

was

S oy
r the nomination and appoint-

| exclusive of Glyn & Co., who hold security,
i for about $460,000; the assets 4vill be insuf-
| ficient to meet what is owed by about $600,
| 000: and the assets *‘cannot be realized in a
| shorter period than five years.” The sub-
scribed capital of the Bank was originally
about 83 100,000 divided into shares of £50
each ; but it has since been reduced, and is
now only £1,930,000, divided into shares of
830 each, and held by upwards of 1,000 per-
son:, Estimating the deficiency at $600,000,
a cont:“hmtion of about £9.33 per share would
be required.

The shareholders are classified under the
following heads :
Trustees .,........... .. B O 337,600
Municipalities..................
Females living abroad..........c........
Residents in Canada, not known to

Trustees.... e .
Residents in Canada, believed to be
Residents  in Canada (including fe-

males), believed to be good

12,800

72,220
. 139,900

562,890
The cost of winding up is $14,000 per annum,
Of this amount, £4,000 are divided amoung
the Trustees and 84,000 go to the Selicitor.
$350 are paid out by way of ‘“travelling ex-
penses.” A secretary receives $2,000, the
manager of the land department £1,200, a
clerk $600 and a messenger $200.

What naturally strikes one in reading over
this list is the formidable character of the
defunct institution, with its three Trusteces,
its Solicitor, its Secrctary, its clerks, and its
messenger; its estimated deficiency of §600,-
000 and its $14,000 per annum working ex«
penscs. Why the largest Building Society in’
the country, with a million of dollars of cash
receipts in ohe year, does not pay out in
working e¢xpenses more than $16,300 per
annum! Its President and seven Directors
received, last year, just £2,380, while the
three Trustees of an institution in liquidation
drew 84,000 as ‘‘remuncration.”

gentlemen receive £1,333.33] a-piece.

These three
If
they met twice a month, and were paid by
the sitting, at the rate of $4,000 per annum,
¢ach sitting would have yielded them about
856, each;.if they met once a week, about
Now, from 83
a ‘meeting is considered pay

Directors most flou-

rishing Corporations; so that the unfortunate

826 a sitting, for each.
to ':‘:;

for the

o n]

[
o

of the

even
gharchollers of the Bank of Upper Canada
have the exquisite pleasure of witnessing the
accumulation of liability, and paying for the
sight the highest possible price. These three
Trustees are excellent men, and we cannot
blame them for drawing the pay sedured to
to them by the Act. DBut in the nanje of all
that is reasonable, what occasi m is there for

three Trustees at all ! why shcould they be

Executors, guardians, miners,........ £129,360 |

585,165 !

e %
paid such an extravagant sum? They ..d
responsible, except for loss attendant “
wilful neglect, miiconductm‘ddmh, each for
his own acts; while in the case of
of Corporations, generally, there is a
amount of responsibility. They are
respectable men, but they donothinhﬁ
task of winding up any unusual or exteop.
dinary qualifications. It is no di
of their abilities to say that they could neyer
have executed their trust without the assist-
ance of those who knew something about the
affairs of the Bank, and we venture the as-
sertion that even now, if left to their own
devices, they would make sad work. The

| fact is they are useless luxuries. If three
| Trustees must be retained, and paid $4,000
| year, the three gentlemen now in possession
are, we suppose, just as capable and useful
as any who could be named. But what busi-
ness man can look with approbation on the
paraphernalia with which that decayed hulk
is surrounded ! What shareholder can view
with equanimity an extravagant expenditure
which is widening his liability slowly but
surely! No wonder dissatisfaction is dis-
played at semi-annual meetings. The only
wonder is that there is so little irritation magp-
ifested, so little indignation expressed. By
reference to the proceedings at the latemeet-
ing it will be seen that the absurd positionof
affairs is fully recognized. Mr. MoCund
pointed out how expeditiously and cheaply
Corporations are wound up in England. "M
Hime’s resolution hit the nail on thehead.
It affords the only sensiple solution of the
Bank problem that has as yet been offered fo
the consideration of the shareholders. Do
away with the Trustees altogether, or af least
two of them, place some competent man in
charge, as liquidator, with such .ﬂ'“ in
the way of clerks as may be necessary; and
have the accounts audited, and the M
ings supervised by an officer of the Finance
Departinent. Hon. Mr. Rose in his commu-
nication to the Trustees asked for suggestions
respecting the liquidation. No more sensible
suggestion has been made than the one of-
fered by Mr. Hime, ard it would be well for
all concerned if it were given due considers-
tion.” Under the present method of liquidation

the concern is eating itself up.

Since the above was written we have been
informed that the Trustees have dmhh
clerk, and have given the messenger notice 0
leave. Such laudable economy is worthy of
recognition, but we are dispooedto““
they are beginning at the wrong .end The
grievous items in their accounts are ¥%
to the Trustees and $4,000 to the sw
The Solicitor will certainly not acospba judge
ship while he can feast on such a “‘

case,
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BANKING AND CURRENCY.

The unanimity with which the bankers of |

Nova Scotia, New Brunswick, Quebec and
Ontario have expressed themselves against
the abrogation of the system of banking un-
der which this cquntry has so long prospered,
and which has been found so well adapted to
its peculiar circumstances, should cause those
promoting a change to hesitate. It is neither
politic nor statesmanlike to run full tilt
against experience. When men who have
made the subject of banking a special study
and have had the best opportunities of judg-
ing of the requirements of the country, are
s decided in their condemnation of the pro-
posed government scheme, common sense
should indnce politicians to give heed to opi-
nions having all the weight of authority. The
system at present in force is fundamentally
the best for Canada. Of course it is not so
perfoct as to be above amendment. Machinery

might bé devised for the enforcement of the |

double liability of shareholders, and provision
made for summary liquidation. No banker
should or could object to having the note cir-
culation made a first lien on the assets, thus
rendering its prompt redemption an absolute
certainty. In case of impairment of capital,

it might be made imperative to have the de- |

ficiency called up at once. Stringent rules
might be framed to prevent the declaration of
dividends unless an adequate reserve were
kept on hand. But to secure such advisable
amendments, it is not necessary to sweep
away the whole system. The banks are now
seeking a renewal of their charters, and such
provisions could be incorporated in their new

leases.

But it must not be supposed that the pro- |

posed scheme is opposed by bankers only.

and industry disorganized. * * * % *
Nothing has been permanent. Violent fluc-
tuations have characterized the market for
every commodity, and speculation has usurp-
ed the place of regularand legitimate traffic,”
The last number but one of the New York
Financial Chronicle contains the fulluving
dignificant statemsent :—*‘ A special cause of
embarrassment to business has also arisen
from the abnormal condition of our currency
system, resulting in frequent spasms in the
money market, and rendering it impossible
for merchants to get needful accommodation
from the banks.” So that merchants are
interested in this matter, and merchants will
be the first-to suffer from the introduction
of the proposed system. The present is, of
all times, the most inopportune for effecting
a change of system. Should times grow
harder, and the banks curtail their discounts
by the large amount necessary to carry on
business under a system in which all circula-
tion must be covered by a deposit of govern-
| ment bonds, no one can help feeling that a
| period of embarrassment is before us, as a
| community, more trying, more provocative
of ruin and distress, than any crisis through
which this country has ever passed. Ontario
has the greatest interest in this matter, and
| it will not be well for the Government of the
Dominion to gall the shoulders of a Province
which has, and will bave, to bear an unequal
share of our national; burdens. 1t is folly to
kill the goose that lays the golden eggs. But
! while it is possible to beget grievances in
| Ontario which may lead many to despair of
| Confederatii n, it is jequally possible to add
fuel to the flame of repeal in Nova Scotia.
| That l'r'm'inm: has enjoyed its present bank-
| ing system for thirty years without the fail-
All the bankers of

lurc of a single bank.
Nova Scotia have protested in the most ear-

% RERBRELRTE FVTRBEIELL

The number of petitions which have been |
presented to Parliament, signed by the most l
prominent merchants of our cities and towns, |
shows that our mercantile community is | there, to
alarmed. There is good reason for such a| fluence as these bankers do. .

feeling. The U. S. Comptroller of thé Cur- It is mot a question of party politics.
rency in his report for 1867, said : a5y

nest manner against change ; and it certainly

is not politic, in the present state of affairs

alienate men who wield such in-

Those - most opposed to the
“A paper currency furnished exclusively scheme are supporters of .thc “""‘3"“"‘-"“9;
by the government * * * possesses no-inhery The bankers’ Ottawa lllt‘(‘tl'I-Ig was attenc

ent qualities which adapt it to the wants of | by sach men as Messrs. .hnupentu,-licxm)u,
trade. * * There is no relation between the | McMaster and Gibbs, all in the Government
source of supply and the business of the | ranks ; and we understand that among the
It is an iron currency in its utter » opponents of a fundamental change u.xll‘l‘-'e
want of that elasticity so essential in a circu- | found Hon. D. L. .\lc.l’hcmm: Hon. ("‘ '
lating medium. This has been abundantly | Allan, and Messrs, Hillyard Cameron, Cart-

proved by the experience of the last five years. | wright, Beaty, Harrison, and m.'m‘_\' “,"7”"
S0 far has the legal-tender currency been | equally well disposed towards the ("“"h““""
' side the House and out of it

from performing the equable and harmonious | So that both ir »

functions of money, in its relation to tyade | the Government will find itself opposed by
and industry, that it has been the great ‘dis- | its warmest supporters ; and we may rest ai-
turbi - ' it will receive but little aid from
urbing element. By it all relatives values sured that it will receive

have been unsettled, trade interrupted | its political enemies.

Cn)untry,

THE INSOLVENCY ACT.

Some petitions have been presented to the
Legislature praying the repeal of the

vency Act altogether, and somie praying
amendment. The Government measure con-
solidating the law on the subject and extend-
ing its operation to the various provinces of
the Dominion, has been introduced. It is
an improvement upon the old law, but we
hope that, in its passage through the House,
it will receive such amendments as will meet
the wishes of the mercantile commubity. I$
deprives the debtor of power to choose anas-
signee, and makes the first step an assignment
to ome called the Interim ‘m whose
duty it will be to take possession, at onee, of
the debtor’s property, and call & meeting of
creditors. The Interim Assignee must be an
Official Asignee of the county in which' the
debtor resides, or the Official Assignee of the
nearest county. This prompt change of pos-
session, of course, is intended to prevent that
dissipation of effects which has too frequently
characterised the period between the assign-
ment and the first meeting of creditors. The
creditors may continue the Interim Assignee
or appoint an Assignee in his stead.  When
it is sought to compel liguidation, any one or
more claimants may proceed in the manmer
that two or more could do under the old law.
An additional ground for compelling assign-
ment is where a trader sells or conveys the
whole or the main part of his stock or assets,
without the consent of his creditors and with-
out satisfying their claims. At the first
meeting of credivors, or afterwards, they may
appoint Inspectors, from among themselves,
whose services shall be gratuitous, and who
shall superintend and direct the Assignée.
Between meetings the Inspectors act for the
creditors, but their directions are subject to
revision by the subsequent meeting. Very
full powers are given the Assignee fo sell
realty and personalty, to the best advantage.
The remuneration of the Assignee shall be
fixed by the creditors; if not fixed an amount
inay be allowed, not exceeding five per cent
of the cash receipts, subject to appeal on the
ground of extess or inadequacy. The As-
signee’s accounts are to be ready in one month
after his appointment, and statements are to
be furnished by him every three months. No
lien is created by a fi. fa., if before payment
to plaintiff under it, an assignment is made or
the estate is put in liguidation. Preferential
sales or transfery of real as well as personal
property are presumed frandulent and void,
whether to a creditor or otherwise, A deed
of composition and discharge may be made in
consideration of cash or credit, secured or
or not, and the discharge contained in it may

be absolute or conditional upon the psyments
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being made. Where a discharge is contested,
if the evidence shows extravagance, reckless-
ness in over-trading, or negligence in keeping
books, continuing to trade unduly after the
debtor believed himself insolvent, incurring
debts without a reasomable expectation of
paying them, the judge may order a suspen-
sion of the discharge for five years. This
suspension may be also directed at the in-
stance of a majority of the creditors, or the
discharge may be made second-class. A very
proper provision is made for the examination |
of the wife of the debtor touching the reten- |
tion or concealment of his effects, and the
Assignee is empowered to receive and open
the insolvent’s letters. Subpcenas to compel
the attendance of witnesses may issue to any
< part of thes Dominion. ‘A discharge under
- a foreign bankrupt or insolvent law will be no
"defence to any action institnted in the Do-
minion for the recovery of a debt contracted
within it. Very stringent provisions are in-
troduced respecting the removing of property,
not fully discovering it, not denouncing false
claims, emitting property from the schedule,
withholding books, falsifying books, stating
fictitious losses, dispasing of goods not paid
for, and a three years imprisonment may be
the penalty for such offences.

This bill is certainly an advance in the
right direction, and the sooner it is passed
‘the better, so as to sécure the application of
some of its wholesonje provisions to parties
who are now seekingdischarges.

THE JACQUES CAKTIER BANK.

The President of this bank has followed the ex-
ample of the Vice-President of the Royal Cana-
diian. This almost simultaneous ontbreak has
something extraordinaryabout it. Ata time wher

THE CANADIAN MONETARY TIMES AND INS
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distinet manner, the conduct of the President in

our regard, since the general meeting of share-

holders of the Bank held on the 17th Decémber
last. And: Lapierre, R. Trudeau, L. J. Beliveau,

P. M. Galarneau, V. Hudson, C. 8. Rodier, Louis

Boyer.

This was followed by the adoption of the fol
lowing resolution by the Board :

Proposed by Mr. Victor Hudson, secondéd by
Chas. 8. Rodier,

In as much as the Honorable Jean Louis Beaundry
one of the Directors of the Jacques Cartier Ban
and President of the said Bank, has been guilty
of grave neglect toward this institution by failing
in his duties as such Director and President, and
this during a long peridl of time, and notably as he
has failed to be present at the meetings of the Direc
tors of the said Bank from the 19th December
last, when he was unanimously elected to the
charge of President, until the 10th April instant,
inclusively, the Wcetings of Directors having
taken place twice a week during that period, that
it is resolved that it is now the duty of the Direct
ors of the said Bank to request the said Jean
Lonis Beudry to resign his sail charges of Director
and President, and that the Cashier of this Bank
shall transmit to him, without delay, a copy of
the present resolution.

The President rn-]diwl to this de “llillg to ac-
quiesce in the demand becaus: he was elected a
director by the shareholders.

- - ’

Rerort ox THE WAVERLY GoLp Districr, with
maps and sections; by Henry Youle Hind, M. A.,
F.R.G. 8. Charles Annand, Halifax, N. 8.
We should have acknowledged the receipt of this

work from the author some time since. It is an

extensive report made under instructions from the

Commissioner of Public Works and Mines, and

contains, besides all the details of interest relating

to the particular district in question, a good many
valuable suggestions of a2 general character on
gold mining in Nova Secotia, which should be
read by everyone in that Province who is direct-
ly interested in mining operations.
E N S—
The Canada Life Assurance Co., has increased
its ~lrlm~it with the government to $50, 000,

_ -

all banks and their offi¢er should pull together we |

find a President in the east and a Vice-President
in the west pricked into unw.nnh-‘l activity. Mr.
Beaudry is the twin of Mr., McDonald. Forseveral
years past a sum of a thousand dollars has been
voted to the President for his services, but in
December last nothing was voted to him, though

two thousand dollars were voted for distribution |

among the Directors. On the 14th April last,
the President went to the Directors meeting and

charged the cashier with allowing a firm in which |

his (the Cashier's) brother was a parther to over-
draw their account. The Directors took the matter
up and afterwards on' the 15th April, addressed
the Cashier as follows :

Sir,—The undersigned Directors of the Jac (ues
Cartier Bank, feel ullligml by these presents to
Q!El'eﬂ our lively regret at the excessively disagre-
able scene which tooki place at our meeting We
also beg you to believe that we repudiate in the
most energetic manner, the conduct of the Presi
dent towards you. - We consider that conduet was
alt her improper and insulting not only to yon
inw we have alwnys had unlimited confidence
which we know to be-nit-sﬁr\'cd, but to ourselves ;
~u1 we seize this occasion to censure in the most

The last rail of the Pacific Railway was laid
!-»n the 10th inst., near Ogden, Utah Tetritory,

3?'.\' the President of the Cential Pacific Company.

| LONDON CORRESPONDENCE.

: (From a Correspondent

Loxnox, April 22, 1869,
‘ The discussion as to the merits of Mr. Lowe's
| Budget has taken an unusually wide range, Not
only have the House of Commons and the press
'f 'l".ngl..n-l debated and commented on its pro-
visions; but the press of foreign countries has also
| &1ven special attention to it. Two journals, the
| one being a great commercial anthority in Ger-
many, the other numbering among its contributors
the most eminent political economists of France
have recently passed judgment on Mr. Lowe as a
tmancier. By the Hamburgher Borsen Halle it is
§.|l'| that the Budget teaches a lesson to l‘:lll‘ulbo'-
inasmuch as it provides for paying all the .»,\lwm.:;

of the Abyssinian Expidition without having to !

’rv.wn to a loan, yet provides also for the remis-
| 81on of several millions of taxation. It is added
'th;_ct other nations may well envy this state of
things. The Journal des Debats, on the other
hand, finds nothing to praise in the

scheme pro-
pounded by our Chancellor of the Excheqre

URANCE CHRONICLE.
l v

{ Mr. Lowe a lesson by which h¢ has

! more relation to the finaneial arran

Exchequer. | method of raising the national m.

————————— ———

//

With the fondness of Frenchmen f claiming
merit of originating everything, g.

Loen, lays claim for France the merit ;%
!m

L 4

has dove nothing more, it is said, the

plan which the late M. Fould adopted he

was finance minister of France. As the subject

| has attracted so much notice, is so important in
itself, and may be misunderstood those of

| readers who peruse the European ournals, .y-:'

| words of explanation cannot considered out of

k | place. Now, the Budget of Mr. Lowe m

F

&
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other country than it has to the finanei
ment which may be proposed by the
keeper of the Moon.  In order to meet
the late M. Fould resorted to the e
altering the day on which the interest
to the national creditor. this meaus,
enabled to show that withil:yn rticular
months the expenditure would not exceed
revenve.  What Mr. Lowe proposes is that
taxes which herefofore have been paid & year
date, shall be paid imumediately after
levied. It has L-«n the custam to give a
credit to many English tax-payers.

arrangement has not been extended to
and there no change will be made. Of
it seems hard when a butcher who

called for payment till a year has elipsed, sud-
denly tells Lis customers that they must
ready money. In like manner. some tax-

S?is‘;:{;

i

g
s

f

i

will object to the introduction of
' ment. Still, there can be no doug ﬁzi

State will be in every way the gainer by the
introduction of a practice which is based on
common sense. But the hardship is not so great
as it appears to be. For, while a year's assessed
taxes are to he called for at once on the m‘
next January, no taxes of the same class are to be'
paid during the preceding nine months. This
differs from the scheme of M. Fould. All that
he desired was to stave off the "evil day on which
a loan would have to be contracted in order to fill
up the inevitable deficit. But the difference is
greater still. M. Fould, and other French Min-
isters of Finance, have never concerned them-
sclves about the repeal of taxes. This is My
Lowe’s chief aim. If he subjects a few persons
to an apparent hardship, he coufers on the coun-
try a substantial boon. One of the taxes on food
is to be repealed; an oppressive tax on locomotion
is to be repealed also, while prudence is no longer
to pay dues to the State where houses or goods
are insured against fire. There are not g
objectors to this or that item; but the
feeling is in favor of the Budget as a whole, It is
as a whole that it must either be a or
rejected.  Of its rejection there is no ¢ .

If the German paper to which I have referred
had thought only of the interests of some German
companies, it would not have written so
tically of the Budget. = That provision
gives the greatest satisfaction, the repeal of the
duty on fire insurance, will interfere with the
lusiness of some German insurance com
These companies have done a good deal of busi-
ness here. The rates they could offer were of
course much more favourable to insubers thah
were the rates of companies in England. ' Indeed,
the competition was unfairly conducted. To
this, however, there will be an end next Juse
After that date the custom of insuring :
fire will doubtless become as gl‘llﬂ‘ll here as it is
in Germany. There, hardly a house is uni
Here, it is the exeeption, for the houses or the
furniture of “the poorer classes to be secured
against risk. It is not that the workman
the few shillings of premium w,l:ich he has n
yearly, but that he dges the proportion
which constitutes tllgr‘:ax. Experience in this _
matter ought to prove useful to those who alve:
cate the substitution of direct and W‘.’.
tion. There is {no doubt about direet *L
being the simplest, fairest and most Bet

Yaa
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the difficalty lies in_convincing persons of this, ’ ?i}lv deeds or producing securities. It is enon
or rather in pﬂtﬁni‘ﬂ.lc theory into practice. As /| if the t“"""‘""’ gets sureties who will vouch for
soon s the population of amy country becomes | him. Thus the Scoteh method conduces to the
slive to its own interest it will approve of the | developement of credit in its personal sense.
imposition of direct taxes. But then, notwith- | The danger is that the absence of a material
standing the saying that every man is the best | guarantee increases the risk run by the banker.
judge of his own interest, much education is| But then this risk is not "’R“’“.ls it appn
ired to teach a body of men to submit cheer- | For Scotland being a small country, the whole
mdo that which will benefit them collect- {m}mlnlinn is less than that of London, the
ively and individually. cnowledge of individuals aflairs is more complete
"Lilsﬁllnmarkwl perplexity in the public | there than it could be in a larger and more
mind as to what should be done to guard the | populous country. This fact is often lost sight
holders of policies of assurance from being de- | of when comparing the Scotch banking system
ceived and robbed, A great disinclination is| with that of England or of other countries. | At

manifested towards measures designed to take | present there is a confroversy in p here,
careof the public by regulating the proceedings | regarding the limits within which bankers ought

of the insurance companies. It is argued that| to confine their operations. It would appear that
the interference of the Government will foster | some-of the Australian banks have engaged in
instead of preventing swindling, inasmuch as the | dealings in wool. It isiasked if this is legitimate

business! There is %o reason why a banker

worst calnrnim will be careful to comply out-
wandly with the rules while disregarding them in | should not trade in dll kinds of commodities.

ementials. Perhaps the most certain remedy will | Indeed, some merchants habitually act as bankers.
be found in the plan about to be adapted with | But then it ought to be understood by the share-
regard to policies for small sums to be issued by | holders that when a bank departs from the line
the Government. This is an extension of the | gemerally followed, and ceasing to take change of
Government Savings Bank arraugement, from | the money of its customers exclusively, competes
which great results are anticipated.  As it is the | with these customers in any department of busi-
poorer classes who now suffer the most, and for | ness, that the risks are increased. In a company
whom this method of assuring is framed, the | formed for the purpose of combining mercantile
evil most complained of must be m iterially | operations with Rmnking tramsactions, the share-
abated. holders know what they may expect. But they

The most notable circumstance connected with | are misled when the.company which was formed
the Money Market is the continued demand for | to deal with money is converted into a tmading
the securities of the United States. The 5-20 | concern. The deception is nearly as complete
bonds have become a favorite investment both | and improper where a bank or the State attempts,
here and on the Continent. It is estimated that | under the guise of increasing the currency; to
£200,000,000 of United States securities are now | fabricate meney. Your remarks on this head are
held in Europe. This is but a guess, the truth | alike just and indisputable. But the fallacies
may be less startling. Nevertheless, it is a fact | you expose are by no meams powerless for evil.
beyond dispute that the amount of these securi- :l‘h:-y are not without influence here. Attempts
ties in European hands is emormous. Since the | are frequently made to alter the English banking

practical assmance was given that the 5-20 bonds system, on the ground that it is antiquated and
unsuited for the wants of the age. It is supposed

would be paid in gold their popularity has in-

creased. They have the two-fold advantage of | that the restrictions imposed on the issue of bank
f)ﬂeﬁngto the public a safe and a remunerative | notes arc. artificial barriers to the acquisition of
mvestment. Certainly they .are much better | wealth. No doubt if there were more ]‘lr"'
worth buying than are the bonds of Russia, that | money there would be more speculation, and this
great ally of America. Doubts are now cast on | would be considered by the uureflecting as a
the safety of Russian securities. The feeling | revival of trade. But this would in reality be as
that Russia will always pay her debts in full | little evidence of prosperity as the huge bulk of
is less strohg than it was. It was held that|a dropsical patient is a- proof of fat. Your
because that power regularly paid the interest on | Dominion notes may, for a time and wlllmg a
her debt during the Crimean campaign, therefore | limited area, be equal to gold, not by legislative
she would never prove a defaulter, The logic of | enactment < only, but in actual fact. But the
this is not unassailable. It was the interest of | number of these notes must be small. Some of
Russia at that time to be s rupulous in meeting | the notes of the Bank of England are issned on
her obligations. That the policy of honesty | the security of national eredit, that is th.»-_\' re-
proves to be successful is evinced by this, that present a portion of the l'IIl“I‘T}‘g debt. No one
sinee then she has been able to borrow £100,000, - | doubts that these can be redeemed. As for those

000 from us. I do not think that she will get | issued in excess of this amount, they are covered
much more, by bullion deposited while they are in circulation.

———-e When this bullion is withdrawn from the bank
(From a Correspoundent.) cellars these notes are cancelled. Hence it is that
Loxpox, 20th April, 1869. not only is every one In England n-a.}y to take a
As a contribution to the elucidation of the | note for five l"'u"']‘v with as much confidence as he
“Bank Charter Question,” which you have dis- | would take the like amount in sovereigus, "."[ these
cussed in a series of lc'w““g ilrti(']cs‘ let me | notes are held to be ‘..lun-.],."‘ to bullion in every
supply some details concerning the methods of | quarter of the globe where the name of England
h'.n'mx in operation throughout the United |is kmown. If the case were rv\'er\ml, and the
Kingdom. It is one of the many anomalies which | issue of notes entirely thnl on the deposit of
Yox the philosopher that England, Scotland and | government securities, then it would be impossible
’r"lllll‘ should not have ;\H",”lf"ln system of | for the foreigner to tell whether the l‘lll.k of
hnking, and that even the system ]p|-.~\.»a“i"’\, in I.""gh""l notes H’]'M'll(ﬁl the whole or ﬂlll) t;‘lo'
London should differ from that of England gener- | half of the sum rnnarkm} on its face. If aguin the
ally. Itis true that Sir Robert Peel legislated | old system were in force here, ;.; it mow is in
for each of these countries, so that all are sub- | France, and the notes “‘""K_]-ﬂ_\'u.'l'- in gnl;l ”'k‘
stantially governed by the same principles of | demand were issued at the discret.on .,fq,h,. },."k
finance, yet differences in practice are none the | directors, then, when a pauie m,?,,.' the m:'
!l'ss very marked and significant. For example, | would be compelled to su,!.."ll payment, nr‘:- v
if an English landowner wishes an advance from | sacrifice enormous sums in onler to purchase
his banker, he dq posits his title deeds as security. | bullion wherewith to ride over thf. ¢ n,',l_* It 1'.- ~
ir 4 gentleman who possesses no land and is not | significant commentary on the two .«_\ﬂl"m's tk".‘t
In business wishes an advance, he may get it on | whereas a Rank of },!nglalul note is readily taken
. : in France at par, a French note caunot be cashed

i§ has been worked. ' More than once the
t.lo:‘o( the IAH:‘:SM has been
notes issned wi t their places “
by bullion. It is true that the
caused was beneficial to many
the brink of insolvency were
bills discounted. But it would have
had those who brought about the crisis
over trading andrash jom, |
c uences of their folly. The
bound to foster gamblers in
more than it is justified in
in money. An unlimited issue of paper
simply an incentive to speculation
mtll{rlgfmmt to prudence.
owever sound the bank )
country may be, it cannot :?-3“
capitalists always display good
ing their savings. The readiness
they lend money to foreign
astounding. A calculation has
effect that the amount of English
in foreign stocks is £400,000,000, on-
annual interest received, when inferest
amounts to £20,000,000. The
is & high rate of interest. It is
ever, \l'frther the same sum invested in the
would not, on the whole, prove more i
whether it would not be wiser to be
receiying three cent. than
receiving mere. pf:ﬁm long -ny‘:H
regret their credulity. There are
borrowings of Russia, Turkey,
becoming exhausted. Now, when !
can no longer borrow, they
obligations. This admits of no
a permanent deficit, bankruptcy or
a mere question of time. Spain Bas
10§ per cent. return to subscribery
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and has had great difficulty in money on
these onerous terms. Russia will soon have to
bid as high for the money she requires. In a féw

i

weeks Turkey will beg for £16, 000,
to accomplish a grand financial reform ; in
words pay off the arrears of the obligations
has incurred and cannot meet. When an
put to these things, the ground will be cleared
those who can offer a fair percentige in return
the surpluos capital of those who desire that
interest should be punctually paid, while the
principal is secure.

Among the emigrants who have recently sailed
from this country to America, 8 band of
merit attention. They are members of a *“ Mi
Colonization and Co-operative Emigration
Company,” formed here about six months
some working men. The Society numbers
the majority of whom are ‘&ﬂ ;l"ﬂr
la tract of land has been bought Com-*
-:f;, for a merely nominal price, in Nebraska
lrhc expenses of each emi it ape ddl’lyd out of
the common fand. As the Company is regi
under the Frit‘lu“y Societics .\(1. due l'o'* b
made against differences of opinion among indivi-
duals, the whole being subject to a code of mles
having a legal sanction. If the reports sent
by the first sixteen are favorable, others

e

L)

it gives to each man the advautage of combined
capital, while it preserves the independence of
each. The drawback of eleemosynary aid to emi-
grants is that the ma;: I\\‘}!n s m‘:::-be- the
recipient of pecuniary help is apt, when things
ill l‘ith hiu!, to look to (l)tlu-nspfol’ fnrthq“'
ance, It is a pity that the working men!did not
make a happier choice. There are better places
on the Ameriean Continent than Nebraska
However, the experiment is nome the less worthy
of notice. Should it succeed, there will be
repetitions of it on a larger scale, and under
favorable circumstances.
- — - oo

_In referring to the Eurcka mine, in our Min-

ing Review last week, the words ““best

were put for *“ last crushing,” making an

handing over securities, st ilway

es, such as railway or other o
. O government stock. But in Scotland it | here save at & m“.“";;:.h"nﬁm n:::i:::i::
i possible to get an advance without depositing | point in our system is dug to the ma

ant difference in the sense,

follow. The movement has this in its favor, that
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Financial. -

TORONTO STOCK MARKET.
'y (Reported by hm Osler, Brokers.)

The stock market has been very inactive during
week, and with one or two exceptions the
done has been unimportant.

7 Stoek. —Montreal has further advanced,
having been made during the week from 152
therg are no sellers now under157. Buy-
1044 for British, with sellers at 1054
Ontario were made during the week at
|, 100§ and 101 ; there are now sellers at the
latter rate. There are small amounts of Toronto
offering at 118§. Royal Canadian shows a marked
improvement on last week's quotations ; buyers
rapidly advancgd rates and sales were made at 75;
there were buyers at the close at 70 and sellers at
75. Commerce is in demand at 102} at which
rate] there have been sales. Small sales of Mer-
chant’s were made at 107 and 107§, none now on
market under 107]. Buyers offer 103§ for Queber,
no sellers. Molson’s has been sold at 108 to 108§,

little in market. ' City declined in the beginin
of the week but has since advanced, closing wi!g
at 102. Du Peuplé sold at 108 and 108§.
No Nationale offering, there are buyers at 104 ex
dividend. For Jacques Cartier 108§ would be
sellers asking 110. Mechanies’ could be
at 934 with sellers at 94. Union has been

sold at 106§ and 106§. Other banks nominal.

Debentures.—Canada are heavy at quotations.
Dominion Btock and Bonds are in demand at 107
to 108, TorSuto would be content to pay 7 per
cent., very little in market. Not much demand
for County.

Sundries.—City Gas is offered at 107§. Small
sales of Canada Permanent Building Society were
made at 125, 1254 and 126, and of Western Can-
ada B. 8, at 120§ to 121, small amounts of this
stock still procurable at the latter rate ; Frechold
closed firmer at 112§, with sales at 112 to 1124,

offer 134 for Montieal Telegraph and sellers
ask 134}. Mortgages have been largely dealt in,
first class can be readily placed at 8 per cent.
Money is in demand and higher rates are paid.

THE CANADIAN

SIS
THE BRITISH COINAGE.

_ The weight of gold is expressed in this country

in ounces troy and decimal parts of an ounce, and

the metal is always taken to be of standard fine-

ness (11 gold and 1 alloy) unless otherwise

described. The degree of fineness of gold, as
ascertained by assay, is expressed decimally, fine !
gold being taken as unity, or 1:000.  Thus |

ld of British standard is said to Le 0-9166th |
ﬁe, of French standard 0°900 dne. Another|
method of expressing fineness is still in pretty |
general use, foun-le-f on an ideal pound, * the |

* carat pound,” which is divided into 24 ] arts,

called carats. When the gold is entirely fine, it
is said to be gold of 24 carats. British standard
gold contains two carats of alloy, and is said,
therefore, to be gold of 22 carats.” Jewellery gold
ml!br of 22, 18 15, 12, or 9 carats fine.” The
legal weight of the sovereign is 02368 ocunce of
standard gold, or 123-274 grains. The weight
came from one pound of staudard gold, .-'»,l,:t'ﬂl
grains being coined into 44) guineas.  Sovereigns
are legal tender to any amount, provided that ?ho!
weight of each does not fall below 1223 grains, |
or in the case of a half-sovereign, 61125 gmm\':
these are the ““ least current” weights of the coins.
One.mi:d troy of standard silver is coined into |
66 gs, of wliich the metal is worth from |
60s. to 62s., according to the market price: of |
silver. The,lhndanl fineness of silver is 0-925 I
three alloy in 40. The fineness of the l"renrl'n.
.t,.n.dnd.nlver 18 0900 in the five-franc piece, but
an inferior alloy of 0-835 is used for the lower
denominations. The single five-france piece,

composed of the latter

l Vaudreuil, and someof them have riehly rewarded

oy, is still made to!

MONETARY TIMES AND INSURANCE CHRONICLE.

weigh five grains, the weight originally chosen
for the franc, as the unit of the monetary scale
when the fineness of the coin was 0900, It has
now become a token, like the British shilling, of
which the nominal value exceeds the metallic
value. The material of our copper coinage is now
a bronze mixture, composed in 100 parts by weight
of 95 copper, four tin, and one zine, the same as
in the copper coinage of France.  The penny is
coined at the rate of 48 pence in oné¢ pound
avoirdupois, of 7,000 grains, or 45359 grains ;
the half-penny at 80 in the pound avoirdupois,
and the farthing at 160. British silver ¢oins are
a legal tender in payments to the amount| of 40s.
only ; copper pence to the amount of 1s.; half-
pence nmi farthings to the amount of 6d. —Produce
Markets Review.
S

A SINGULAR SCHEME—TRAFFIC IN SHARIS, —
Mr. S. Finney, manager of the English Joint
Stock Bank, which suspended in 1866, was ar-
rested and brought before the Lord Mayor of
London. Some interesting facts were brdught to
light on that occasion. This Bank had £100,000
E&d up capital. The promoters reccived £6000

tween them. The directors were to redeive, by
the articles of association, £3,000 a year for the
management of the business, which they were to
divide among themselves; and whenever the com-
pany should declare a dividend exceeding £6 per
cent., and below £8 per cent., they were tb receive
an additional £1,000, and a-further sum of £1,000
for every £2 per cent. of the dividend above 8
per cent. The prisoner had been the general
manager from the first, at a salary of £1,200,
which was to be raised*to £1,500, in the event of
the dividend reaching 6 per cent. As might have
been expected from such an arrangement a fraudu-
lent dividend was sson declared. During the
trial of Mr. Finney, the Lord Mayor said: “‘It
has been laid down as the law of this country, by
the highest authority, that if the directors of a
company trefficked in .its shares, even for the
purpose of maintaining its credit, that was a
frand.”

Mining.

GOLD MINING IN QUEBEC.
Th. following extracts frem reports of the gold
mining inspector of the Province of Quebee for
the 18 months ended 31st December, 1869, will
be found of interest.
ith January, 1868, At Jersey Point, hear the
Strafford stream, a Mr. Maynard, of | Boston,
United States, had a number of men employed in
June and July, 1867, in cutting a tunnel so as to
traverse several of the quartz veins, which at this
spot intersect his property.  This tunnel 'is about
six feet wide, 150 feet long and sever feet high,
and well timbered and secured. Portious of the
quartz taken from some of these veins, have heen
assayed by Professor Hayes of Boston, and are
said to have yielded from $11 to $19 to the ton.
Professor Hind examined this property in August
last, and has published a Report sp«:nf&ing in very
favorable termns of it. On the Famine River a
number of men prospected during a portion of the
summer, and have located claims which they in-
tend to work early in the spring, and anticipate
rl-_-hArmulh therefrom. On the Gilbert River,
mining was carried on more actively during the
latter half of the past year than at any previous
]u-‘nmlv, and the work was more effectively and
scientifically prosecuted. A great number of
shafts have heen sunk, and are being warked on
this river, on lots 14, 15, 16, 17, '8 and 19, in
the De Lery Concession of the Seigniory l{i;:mnl

the labor employed,

‘ ) One of these shafts, known
as McRae's shaft, on I

ot 15, sunk in the latter part
of July, and worked by about ten men, \'ielldml
by the 1st October, being about 60 days labor 334,

$10 per day, per man. Since October
quantity of’ pay dirt has been hoi“ﬁ.'“a
preparatory to its being washed, in g and
it is expected will prove as rich as that
already been washed. On lots 7 and 8in this
cession, a Mr. Lockwood, representing an
company, has & number of men

making preparations for carrying on

tions on a large scale in. the
Riviere des Plantes, in this Sei mh
of New York, had a number of men

!mpﬁ'!ing for alluvial gold, but the
ave not proved sufficiently en
him in continuing further operations
sent.  Professor fliud was e
four months during the summer, in
logical survey of certain portions of
at the instance of the De Lery Gold

any, and his rt, though not yet

am told, very favorable and en
sieur Michael was engaged for about :!:
during the summer, on behalf of a Mi
pany, in {:nm recting a por(ion of the Parish of
St. Joseph, adjoining this Seigniory. His Rep
has not yet been published, but I am ledto
the results of his preliminary operati s far,
have not been very encouraging. The
Gold Mining Company had parties of men
during the summer, prospecting in various por-
tions of the Seigniory, preparatory to laying out
mining ¢Jaims. This Company is now
arrangefnents for letting out la
claims to companies and capitalists with & viewto
an extensive development, during the
year, of the rich alluvial deposits which the Reig-
niory, undoubtedly contains ; and itis also
arrangements for the development of some of
auriferous quartz veins by which the Seigniory is
reticulated. It is therefore confidently antiei-
pated that both alluvial and quartz mining will be
carried on in the Seigniory on an extensive scale
during the ensuing year. This Company's millls
in excellent order, works adm )
tested surface specimens of the quartz veins which
have been uncapped in the Seigniory, with suffii-
ently encouraging innhyatxon_s to justify the
that some of these veins w{ll prove to be
About 100 men have been daily employed, on a
average, throughout tl'u- year, ﬂtl_ney actually min-
ing or engn{;ml in preliminary mining labor. It
is impossible for me to give exact returns of the
amount of gold taken out during the year, &
mining was almost exclusively confined to the
Seigniory Rigaud Vaudreuil, and was carried on
by p(‘rsn'nq who, up to the month of July
were not acting under the De Lery Company,
from whom 1 could not exact license fees, or en-
force statements upon oalhI; ;: to th;“w-‘
gold taken out, as the Go ining \
this power in all other parts of the G I.H:
Division, does not extend to this Sc:giuy
July last an agreement was mie by
city Mining Company, under I"Elch these :
were mining with the De Lery Company, w
the right to the gold in the Seigniory w-ﬂé
ted to belong to the latter Company, in virtue
Letters Patent, and a per centage on all
taken cut was agreed to be paid to the De
Company, whereby, in virtue of the memorandum
of agreement between this Company and the
Government of the 11th May, 1366, all those
persons so mining became liable to the payment
of license fees, and since that period the
of gold taken out by them are probably
accurate,

From the most reliable date
estimate the amount of gnlld t:uk
Division during the year, to be,
$31,000 of whﬁ'h about £9,000 were hhl:.
the first half of the year, and about $22,000 -
latter half. Of this amount about $30,000 the
taken out of lots 15, 16, 17, lSmd l.hH
De Lery Concession of t‘hr Secigniory
Vaudreuil, and the remaining §1,000, from
Point, the Strafford Stream, Famine Branch,

ounces of gold, or §6,000, making an average of

g €

the Des Plantes Rivers.
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ihﬂ 164 Private Lands Gold Licences and | niory, by the favorable terms which, I believe,. it
ywo Mill Licences during the year, amounting to | has determined to adopt with regand to capitalists

of
ﬁ:‘ﬂ%.—uluvial mining was actively |
crried on, the quarter ending the 3lst |
March, 1868, om lots 14, 15, 16 and 17 in the De
Concession of the Seiguiory Rigaud Vaud-
Owing ‘to the mild weather and beavy |
thaws which took place towards the latter end of |
and the consequent excessive flow of water |
in some of the shafts, mining was discontinued
therein, and will not be resumed until after the |
Fh‘m— robably about the end of the pre-
sent month of pril." Mining was confined during |
the quarter principally to hoisting the pay-dirt |
out of mﬂh l[l:l placing it on the surface for
the better convenience of sluicing in the spring, |
%the costly and inefficient method of wunﬁ {
ing in the shafts by rockers—necessary in winter,
was in t measure avoided, claim holders who
had the means to work their shafts did not wash
stall and those who washed, did so merely to |
obtain sufficient gold to pay their laborers. The |
pesults of these washings have been in most cases
sutisfactory and ehcouraging, and in some,in-
stances rich and highly renumerative. In a shatt
sunk on Jot 15, the owners only washed for about
three or four hours once, and sometimes, twice, a
week, by means of a common rocker at the bottom
of the shaft, and even by this expensive incon- |
vemient and imperfect mode of washing; they |
obtained from 7 to 13 ounces of gold each washing.
Thtyiclul of gnlll obtained from this shaft alone
during the quarter is 200 oz. 8 dwts. 12 grs.
The total yield from all the various shafts is as

follows : —

oz. dwt, grs.

January, ., .. 64 1 4
February ... ... 181 16 8
March, .. - .o b7 3 11

Making a total for the quarter of 303 oz. 0dwt.
Bgm. An immense quantity of wash dirt has
been hoisted from the various shafts, which will
h?."nh't«l as soon as the spring thaws permit,
which is expeeted to be about the later end of
April, from which a large yield of gold and rich |
results are confidently anticipated. About 150 |
men have been employed in mining, and in pre- ‘
liminary mining labor, such as felling and draw-
‘}"8 timber for timbering the shafts, making sluice
oxes, &c. Preparations are in progress for

: ;‘:lf:l‘;l: on the :ining operations on an extensive
— \unng }hv present year. A Mr. Nash, and
e a;vnll‘:nlm g:-n?lrnlv'g .l»\.ww'l:lt'»wl with him, |
De Lery 1"“](“1)-\\4]‘.{ l_“l‘z.:l-‘ mining claims from the.
of twe -t'i ‘. }A ining Company, and the owners
gl “k'".ﬂ paying A\'!l:lft‘s that are worked
e B making preparation for extending their
'[:ﬂ‘mns upon an enlarged scale. A Mr. Lock- |
ol :‘l}fnl'*:-mm; an English company has
Gold Mmi‘:rﬁ'“”“m: claim from the De Lery
i 1g Company, and intends to work "the
New Y]"r: n]n extensive basis. Capt. Smith, of
with & view 0 facilivate e oy o hie shatt
work, and xul-;rm-il;mtlﬂr.hl 0‘\‘[‘»-11.1(? — .
tnfrdon. s’ kl-(- necessity of manual
his shaft IA 18 ;l“' Jkeeping the water out of
tad i the e T O cxperienced minem fa-
Famine l{i\'.\'r i;ft]‘:-xrm'l‘"t i hory gyl
good results a;'n- ')\l'l"" t;.l‘l‘ 't‘l\l:.,l. ]“f' “.L:‘tlfum' oo
Perience in ity d from their skill and ex-

vllitt]e was done
Mining,

Specimens

of Jl: 'u':'::l‘" :il'g‘fllvff‘ﬁ!“\'vrr vn{”:'t.jd from some

warded to ‘\_I.w Y’”i: l{" theSeigniory and for-
result | have mot '.'T or assay, but with what

A Com o yet learnt.
Pany has been been formed, compased of

Quebee T
. RV"!”("I"H \\‘}1 1 = i
able “aFa*”r\ o v | o intend to Import a po -

during the quarter, in quartz

Varic . :
S*i;::rf!-“m"]{]wms which have been opened in the
am informe ‘l" .l_"' Lery Gold Mining Company,
. qartz and gl‘ » will give a new impetus to both
luvial mining enterprise in the Seig-

| l'l"'v'll( SCASON.

| appliances used. The
M

| tendence of a mining

for the purpose of testing the |

{ and miners for the development of the rich auri-

ferious deposits which the Seigniory undoubtedly
contains. I issued 111 licenses during thequarter.

1st July.—Alluvial mining has steadily -
gressed in this division during the quarter ;-mﬂr:g
on the 30th Jutie,

In the Seigniory*of Rigaud Vaudreunil several
additional shafts have been sunk on lots 10, 12,
13, 14, 15, 16 and 17 in the De Lery Conces-

| sion, and on lot 8 in the: St. Charles Concession.

In most of these new shafts the bed-rock or bottom
has not yet been reached, owing to excess of water.
To obviate this difficulty steam-pumps have been
imported from England and the United States,
four of  which are now in the course of erection,
by means of which it is expected the shafts will
be speedily emptied, and the bed-rock reached.
An English Company called the Canada and North
West Land and Mining Company. is carrying on
extensive mining operations in this Seigniory. and
has supk several of the new shafts above adverted

{to. The De Lery Gold Mining Company has

recently let large mining claims in different locali-
ties, on the 1st Range N. W. of the Seigniory,

| which are to be prospected and worked during the

The amount of gold obtained
during the quarter, is 452 oz 12 dwts. ,7 gmins.
The mint value of this gold varies from $17.80 to
$18.05 per ounce ; thusmaking in round figures

| the sum of $8,100. A number of experienced

niiners, taking advantageof the recent dry weather
have gone off prospecting in Forsyth, Shenely,
Liniere, and other places in the Division, and
hopes are entertained that they will succeed in
finding rich locations.

I have issued 203 licenses during the quarter,
amounting to $293.

14th . October.—Alluvial mining was not so
profitable during the quarter ending on the 30th
September, as during the preceding quarter. A
number of the shafts adverted to inmy last report
articularly those on lots 12, 13 and 14 in the De
sty Concession of the Seigmiory Rigauil Vaud-
reuil were abandoned, some owing to excess of
water, and there being no means on the spot to
combat against it, others owing to their compara-
tively barrem appearance. The weather, too,

| during the quarter, was unfavorable to mininﬁ

operations, —the long continued drought renderec
sluicing, and even rcking almost impossible, and
when the rain did set in, during the month just
ended, there was too much of it to enable the
miners to reach the bottom of most of the shafts
then opened, without expensive appliances which
were not then at hand. On lots, 15, 16 and 17,
mining was carried on more vigorously and profit-
ably, though in some instances the results obtained
although comparatively good, fell short of the
outlay, owing to the heavy expenses and costly
: North West Land and
ining Company has an engine in operation on
lot 15, connected with a pump, for bailing the
water out of the shaft, which was imported from
England at the cost of $6,000. There are also
two smaller engines and pumps in operation on
other shafts. The amount of gold taken out
during the quarteris 336 oz 17 dwts. 12grs. In
quartz mining, operations have been more
actively and extensively tarried on during the
quam-i. than at any previous period. Several
companies are at work getting out quart:,'frm.n
different veins in the Seigniory, and are having it
carted to the mill of the De Lery Company to be
crushed and tested. This mill has been in full
| operation for some weeks past, under the superin-
engineer employed by the De
the results are looked forward

| Lery Company, and '
Speci-

to with confident assurance of good success, i
mens of all these veins have been treated theoreti-

| cally, and yielded rich results—in one case

results, although -11' carried
'actively than during -
ing to the great

9th January, 1869, —Alluvial carried
15,16, 17, 15 sod 19 during quartes ending o8
the 3lst Bwuha, lm o

ng of some of
which, in some cases, are from 60 to 75 feet be-
ne-tll:xthemfme,tl-eby

machinery, consisting of »team engings with
attached thereto, for the of he ‘
water and pay-dirt tmmu.%

In other parts of the , ot the
(;reorgemd ersey Point. a -
o ting was carried om ) T
sults. icnmntof taken out g the -
quarter is 324 oz. 16 dwts, 22 In
mini-;agwdduldekmi:a.-ll

siderahle quantity of ore extracted from Q"
the veins in the Seigniory. A few toms
from some of these veins were \ “z‘
De Lery Company’s Crushing and more
or less good traces of gold. This mill been
u-ml-onri]_v closed,

I issued 154 private licenses, and two monthly
mill licenses up to the 21st December. : -

PROXIES.

Nothing but abuses arise, as a general #
from the use of proxies. This does nof,
follow, but, as we say, . Proxies are for
the most part obt:lhened for -:‘dd-k
vile purposes, and worst ;pwh 1,1,
and the foulest prostitution of suthority are
result of their misuse. The bold' robberies,
high-handed swindling practiced in Wall street
are accomplished by proxies. The rich villaina
whose names appear daily in the daily have
amassed their wealth by the most px
of fraud wrought by the abuse of -
holders have been robbed, scoundrels
and the public sense outraged by the adroit
ipulations of proxies. They are the means of per-
petuating wrong, if wrong exists, and the means
of developing wrong, if bad men are so T
Any set of officers can make themselves a self-per-
petuating oligarchy, by voting themselves
through the use of proxies. There is no limit
the abuse, provided proxies can be secured; and
is & most shameful state of things that
be secured, usually by the mere asking, and
for pay. One man can often clandestinely secure
proxies enough to earry in his ‘own person the
determination of offices for an entire
He can come in, and to the astonishment of all
honest persons, eject the ruling constitute
himself chief, and put his own on in the
subordinate places. This has been dome often,

and attempts of this sort are not unknown in life
insurance annals. Some dissatisfied official may

ﬁ

E

il

=8F

H

vile use of proxies- Influential agenh."itlv‘
territories under control, may secure proxies
to revolutionize any of our city companies.
is attained in this-way, and almost always in onder
to be abused, There is uothig‘ more sct
in the management of corporations than this system
o et to evil,doing, and ofidis on
allurement to evil,doing, a pre!
the practice of dishonesty and frand. It s of itself
a revolutionary system. It carries rebellion in its
face, as the flint carries fire.
Many an un\rorthyhlifne of lo.et[! bave made
emselves secure for life in lucmtive positions,
- ing principle inherent

in proxies. Shrewd men van easily
places, because proxies are alwayh easily ob
And so long as the system 1s current
be used by any one, officers can never feel secure

amounting to the rate of $138 to the ton, while
| all have ntmrn traces of gnld.
1 issued 308 licenses during the quarter, amount-

ing to $303,

‘@m‘.mma«vﬂwr—&
unless they are armed with the same sort of wes-
!po-uilmployedbyduitd Hence

aspire to the Presidency, and reach it, too, by the '

which is now so common. Itisan

because of the self-perpetunating iy retain
y in their

|
|
z
:
|
:
1
|
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neatly every election of officers of our
and very likely, too, of many other
is a farce, having no significance.
test evidence that anholif:cer
represents, in the fact
he has been unanimously elected. All that
the proxies have been secured in
successfully, and that, fit or unfit,
will hold the position till some one
proxies than he.
why directors are in general ineffi-
to tge servility they manifest toward
who have the power to make or
at pleasure. A director ‘ieh his
jdeas from his president. He e side
which will be with the reigning powers.
Bohwvﬂng;he has no preferences
till he to' have them. He is called upon
consultation, but really for his nod
and assent to some proposition from the chief
directory. The excuse given forthis state of things
of directors is, that the officers know
best for the company, and it would be

~

arrogance to make ions, and -especially so
to them. Ifthat is so, why have any directors
at all? If their office is merely nominal, why not

abolish the sham, and make the ruling oligarchs

lnmdblﬂ
Jaw concerning proxies is one of the worst

on the statute book. It gives legality to villany,
licenses fraud, creates an irresponsible and self-
ing oligarchy, and has no redeeming fea-
ture whatever. It opens the highway to all sorts
of evil, deprives | elections of their significance or
utility, and tends to weaken the public morals and
the public faith. In no aspect isit useful or
. It i the tool of villains, the stro
tower of designing and unscrupulous men, a:ﬁ
should be obliterated from the books forthwith.
The New ‘York law on this subject is especially
obnoxious, as there is no limit to the time that a
proxy may continue,  Therefore thousands of
votes are cast, often determining elections, that
were secured six or even twenty years ago, while
the ies are unconscious that their franchise is
and abused, and have even forgotten that
tbcrgo!y was ever intrusted to another.—JInsur-
ance Times. ‘

—_—————————— ¢

Ccnamnml.

While admitting the general inadvisability of
exceptional legislation, there is at least, one
_article which now comes in free of duty, into the
{ Dominion, that ought, under the circumstances,
4o pay its fair share of the revenue. We refer to
hops. Hop growing which promised so favorably
twoyearsago, is now in asadly depressed condition,
in fact, there is no market for hops in this country,
except in a retail way. As the matter now stands

a really choice article can be sold, but if anything
less than number one they are simply “‘dead stock.”
Growers are quite digusted, as a rule. Hops are
peculiarly liable to the attacks of insects, to the
drought, to damage in curing, &kc., and the ex-
perience this year has been that, when placed in
the market, they cannot be sold.

Why isthis? In the first place the demands of
the market are limited ; we can consume only so
much and no more, whatever the price may be.
When the season sets in the brewers always hold
off, and will not buy except at their prices. If
holders are firm importations of American and
Belgian hops soon make their appearance, duty
free, and replace the home-grown, which must
then be if sold at all. But this cannot
be done. hops can not be exported so as to
take the place in other markets of those imported
as above. The fact of importations into this

York ; and hence how is it possible for our ho
to

pay the American duty and compete in the
New §'ork market ? the thing is impossible.
The free-trade objection that we get hops

cheaper on that account, might apply if hops were
a neccessity instead of & luxury. There is no

reason why we should pay a premium on

E::l-drinking.

As Mr. Rose said in his Budget Speech, * we
“ cannot go on this w:\': for ever, the time may
“ come soon when we shall have a national policy
*“ of our own, and that national policy will be
“ shaped solely by those .considerations which
“ affect our bwn resources.”

A duty on hops need not be deferred till the de-
velopment of a * national policy.” They are in
every sense a proper subject for taxation ; not
one class or iuterest in the country that it is
desirable to encourage would suffer by the change ;
a growinf industry would thrive under the stimu-
lus of fair play, and the revenue of the Dominion
would be increased.

Torento Market.
The weather of the past week has been favora-
ble for business, which is, if any change, slightly
improved.
sROCERTES. —There Was a little more doing this
week, prices unchanged.
Boors AxD Suoes.—Manufacturers continue
busy ; prices keep firm and steady.
LearnEr.—There is a fair trade doing at our
quotations, which are for strictly wholesale lots.
Hipes—are very dull; green have declined to
54¢; cured almost unsaleable at present.
PerroLEUM. —Trade is very flat at our quota-
tions.
PropUCE. — W heat— Rl‘i‘(’ipt}l 21,680 bush. and
15,462 bush. last week. There is a little better
demand for spring, and prices have improved
somewhat ; the market closed with buyers at 96c.
to 97c. ; about 3,000 to 4,000 bush. in all changed
hands at 93¢. to 96¢. Fall is dull and offering at
98¢c. ; no sales of conmsequence. Midge proof—
some sales reported at 97c. f.o.b. Barley—No
receipts ; market dull, street buyers pay 85c. to
90c. Oats—Receipts 12,000 bush. against 500
bush. last week ; the market advanced to 58¢c. and
fell off closing at bdc.; sales of car loads were
made at quotations. Peas—No receipts; market
dull and nominal. Corn—Sales at 60c. by the

carload. Seeds—Timothy scarce and advanced as
uoted. Clover quiet, $5.25 to $5.75; flax $2 to
2. 25.

Frour.—Receipts 1,550 brls. and 1,000 brls.
last week. Superfine has met with a considerable
demand ; from 1,000 to 2,000 have cha | hands
at $4.05 to $4.10, the market closing with round
lots offering at $4.05 without buyers. This is no
doubt owing to the warm weather which has mow
commenced. Faney—one or two lots sold at $4.20,
and sales of choice were made at $4.25. Extra
held at $4.50, without sales. Oatmeal--The best
qualities are worth 85.50 to $5.75 for retail pur-
poses. (ornmeal-—Selling at $3.50.

Provisions.—Business is limited to the local
demmand., Cufmeats,—In consequence of the small-
ness of stocks of cutmeats our quotations are of
retail character. Butter—is very dull; no lots
moving. Eggs—Packers would not pay over 11jc
to 12¢c. (Cheese, —Scarce and selling for local use at
quotations.

FrEIGHTS. —The following charters have been
made within the last four days :—Schr. Antelope,
from Meaford to Kingston, 10,000 bush. spring
whe_a»t at 8c. ; schr, Trade Wind, from Hamilton
to Kingston, 10,000 bush. spring wheat at 2je. ;
schr. Ocean Wave, from Toronto to Kingston, 6,000
bush. wheat at 2c. ; a schooner left here for Owen
Sound to take a cargo of wheat to Montreal at
114c. ; schr. J. G. Beard is now being loaded with
wheat far Montreal ; rate 11}ec.

The Coming Harvest.
The scarcity of breadstuffs and conseqnent high

country, proves that our market isbetter than New

prices which have remunerated agricultural labor
and enterprise for the past six years, have stimu-

lated the culture of wheat not only

but generally throughout the
If favorable ywuther lends its

B

to

the cultivator, there is reason to believe
coming wheat harvest will prove y

G

l.nyd ptevim {i;ld. At home
and pre this year are

on the l‘:ciﬁc and ‘{thltic m‘ .
is extending her fields into immense

make them practically available, so

to
projecting railroads with a -q’
into her best grain sections.

Lro:lncu may be brought cheapl

are equally active, as well as

land. Indeed, it would seem that
ties of a general war th

stirred the nations to these extensive
Should remain un

; France and

;i-ernde the earth ; otherwise, with all
dences to which we have alluded, of a

sfiE

munificent

Providence, want and destitution
the fairest lands of the globe.—8t, m

of Comimneree,
Recelpts of Graln,

The foﬂlloving will show the »
ceipts of flour and grain ‘at the Milwaukie,
(‘hivago. Toledo, R' it Cleveland, from
January 1 to May 1, for 1862 and 1869:

‘ 1869, 1868,

Flour ............bbls 1,789,375 1,108,439

Wheat...............bu 6,156,480 3,648,019

Corm...........oeeeee. 8,922,627 9,238521

D s ees recee e suingsmpn 2,680,320 2,204,434

Borley.. ..iocivpress 365,937

T 432,525 160,417

InsoLVENTS.—The following insolvents have
been gazetted during the week ending the 24tk
April :  Michael Dolan, William and
Richardson Borradaile, Ottawa City ; J. M.

& Co., Montreal; Austin & Werrett H

Whan & McLean, London ; John
ley township ;

Joshua Doty, m
Ontario ; Abram Lewis, Chatham ; ?

o
Yer-

Richardson, Owen Sound ; Salem

village ; Lawrence Cohen, Montreal ; .A..

eron, Hamilton ; Dame Genevieve,

cheres ; J. & C. Chagnon, Dellarose, V )

Lawsen Bros.,, Hamilton ; Donald

township ; Andrew Park, do., Johm
Sunnidale ; I. Elliot, Belleville ; L. '

Colborne ; W. G.
Young,
Lennoxville ;
Bernard Graham, Toronto ; M. L. V.

ton ;

Guelph.

The followi
Chas. Wilson,

Smith’s Falls ; Thomas

Dougald McEwen, Lanark ;
Labre du Fabvred W. Greenfield
Moir, Blanshard; John White,
Napoleon ; Jacques and Heetor
Montreal ; Westman, Toronto ;
Belleville ; Donald McKenzie late of
Goderich township ; Thes. Benet,
Alex. C. Brown, Port Stanley ;
Hamilton ; Clement Pa
Bradley, Thorold ; Benj. Stode,
rence Losie, Stayner ; Sidney
David Rynal, -
County, Frelighsburgh ; W.
ngl:JA. I’n:?, London ; John

H. W. Jack, Toronto ; J. Gibbs,
Hunter, Napanee; T. Flynn, do.;
Co., Carillon.

non, W and Edward B.

is a list of the new

ontreal ; Robert J \
Sound ; J. Barber, Port Pe_ny:-xi).-li;v.

Thomas Gray, Toronto ; John
Ingerso]l ; E. C. Lee, Chatham ; Lewis
Whitby ; A. F. Martin, Whitby; O, C.

and
St.

¥

.
»

o

Smith, Cowansville;
Vest Flamboro ; Webster

Writs of attachment are issued ‘rﬂ

il
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Srest Rains,—The Jron and Coa

o vefers to an important change about

1o occur in one branch of the iron business, from
the o of the Bessemer patents. The
i part of these patents expire next year, but

, it is said, has patented so many of

ﬁ; blowing engines, valves, and com-

m he will have claims for royalties for

swreral after the lapse of the patents which
nﬁ essential to the process with which
his name is tified. It is understood, however,
that after conferring with his leading licensees, he
hﬁd his willingness to reduce his royalties
from present high rate of £2 per ton on every-
thing ( steel rails, for which a rebate of 20s.
perton of finished rails is allowed), to a charge of
% 6l perton. This, it is added, will practically
reduce ice of ordinary Bessemer steel £2 per
ton, and nrl:c:bom 80s. per-ton, so that the man-
afscturers of iron rails have before them the pros-
pect of seeing steel rails in the market at £9 per
ton, in the course of another year or so. ‘‘The
in between iron and steel rails will then be
w small that it is easy to see that a great impetus
will be given to the steel rail trade, and should no
dificulty be experienced in obtaining the neces-
sary supplies o ;}-ig-lmn suitable for conversion
into Bessemer steel, it is hard to say how far the
development of cheap steel will be carried.
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“The Whithy Gazette,” NOTICE | ‘
A WEEKLY POLITICAL NEWSPAPER, P "-.,."’"m"'::gmi g it
PUBLISHED ;ML& '

MORNING,

IN WHITBY, COUNTY OF ONTARIO. 35

circulation, it is one of the best adver- W. PATERSON

& Co.,
BANKERS AND BROKERS,

Having a
tin;nx ;nedmml n the country.
‘holesale Houses will find this a valuable medinm for |
having their announcements reach retail dealers. | Insurance, Passage, and Ageats,
GEO. H. HAM, Nomtu-West Cor Kivo axp SmErTs,
301y . Editor and TORONTO.
{ BUY AND AT BEST
Quebeec Bank. 'mwumt::hu
NOTICE. | e, Be.

\'OTICE is bfns)”irel that a Dividend of 3§ m cent.
4N gupon the Capital Stock of this institution been
declared for the current half year, and that the same will
be payable at thé Banking é«m, in this city, on and
after t._?t nm&g:\r 0';‘ JU.\'II‘.:EIT. AGENTS POR THE
The Transfer s will be ¢ from the 15th to the |
15th May next, both days inclusive. t w.\"noﬂl. AND LANCASHIRE un"mn
The Annnual Meeting of Sharebolders will be held at the | ¥ .
Bank on MONDAY, the SEVENTH day of JUNE next, at | = AP
| TORONTO SAVINGS BANK.

ELEVEN o'clock A M
By order of the Board, | 72 Cuunca STaser.
J. STEVENSON, Cashier. | —
ww;Dmmmm—mu—-ﬁ;h—

mwhwd‘l-d-“
Interest allowed at 5 and 6 per cent.

DEPOSITS RECEIVED, SUBJECT T0 DEMAND,
Money Advamced on Good Securities.

Quebec, April 28, 1560.

TORONTO SAFE WORKS.

Jd & J. Tayler
MANUFACTURERS OF
Fire and Burglar Proof
SAFES,
BANK LOCKS, VAULTS, DOORS, d&c., dc.

AGENTS
JAR. HUTTON & Co. . MONTREAL
H 8 BCOTT & Co... .. QuEBEC.
ALEX. WORKMAN & Co . OTTAWA.
RICE LEWIS & SON .. ToroxTO

D. FALCONER...,.. Hauirax, N8,

qufadury & Sale Rooms, 198 & 200 Palace Street.
»-ly

Canada Permanent Building and Savings

Society.
‘ —_———
Paid wp Capital . $1,000,000
Assels ., 1,700,000
Annval Income 400,000
oL

Directors :~Joseru D. Ripovr, President.

10 l'le'R Parenson, Viee-President,
3. Worts, Edward Hooper, 8. Nordheimer, w. C
B“h(hr'ﬂl. E. H. Rutherford, Joseph Robinson.
rs:—Bank of Toronto; Bank of Montresl;

0 Canadian Bank
X PRICE—Masonic Hall, 7oronto Street, Toronto,
oney Raceived on Deposit bearing five and six per
cent. interest.
Addvances made on City and Country Property in the Province
of Ontario.

; J. HERBERT MASON,
oy Sec'y & Trras

Royal

John Moerison,
IMPORTER OF

GROCERIES, WINES, AND LIQUORS,

38 AXD 40 WELLINGTON STREET,

TORONTO. 331y

Philip Browne & Co,,
BANKERS AND STOCK BROKERS.

DEALERS IN

57?;:-\“ EXCHANGE—U, 8. Carrency, Silver and
Drafte «m. \!hnk Stocks, Debentures, Mortgages, &
Prompt '“;“v"' York issued, in Gold and Currency
o Securities jon given to collections. Advances made

No. 67 Yoxoe Steeer, TorRONTO

H. N. Smith & Co.,

2 EAST SENECA STREET, BUFFALO, N. Y., (corves-
y pondent Smith, Gould, Martin & Co., 11 Bropd Street,
N.Y.,) Stock, Money and Exchange Brokers. Adnwl

made on securities. 21yl | 301y

BANKS OF DEPOWIT :
Ontario Bank and Canadian Bank of
W. J. MACDO

e ————

EDINBURGH LIFE ASSURANCE COMPANY.

FOUNDED 1828.

AMOUNT OF ACCUMULATED AND INVESTED Fuxps—OVER ONE MILLION STERLING

HEAD OMCP—H)IXBCMH. :
Presipest—The Rt. Hon. the Earl of Haddington. Maxacen—D. Maclagan, Esq. Sronrrany—Alex. H, Whytt, Beg
CANADIAN OFFICE ESTABLISHED 1857. WILIJIO;UN mn*‘ b.:o:,mm i
CANADIAN BOARD—Hon. John Hillyard Cameron, M.P,, Chairman. J. W. Gaml b -

J. B. Robinson, C. J. Campbell, Esq. David Higgins, Secretary.

e —— 3
ompany offer to the public the advantages of a Canalian as d-..ﬁ:
pany. They have invested a hrgvp‘:wnnt of money on securities in this (w.‘?ﬂ: :.:. wﬁw
have full’ , by an Im Statute, to take risks, make investments, and M'M Wmuh
rence to tE Head Office, Edinburgh. - Some of the old Policies in the Company, e T iree S
year, were settled by paymeant of amonnts double of those originally insured, in consequence
Lt s cam o obtained at the Company’s Offce i Torouto, or &b
ipal towns in Canada

E iafc tion that intending assurers may require
wyo{r:bri Agc’x:.::x which have been established in the prin- ’
(36-1y) DAVID HIGGINS, SECRETARY

J. HILLYARD CAMERON, CHAIRMAN. 7 s &
Royal Fire & Life Insurance Company
OF LIVERPOOL AND LONDON.

0 MILLION STERLING,

E RESERVE FUNDS.
£860,000 Sta.

HE Edinburgh Life Assurance C

CAPITAL, TW
WITH LARG

ANNUAL INCOME, - - -

FIRE BRANCH
Very moderate rates of Premium. Prompt and liberal settlement of losses. Loss
gas made good. No chargé for policies or transfers.
LIFE BRANCH.
] ri ongst the important advas o‘rnd by this Company :
Rp':':-l()o.:r‘:%:;v t?m‘:rer;.« luder:u unul’ p:‘ |::&ldwn'uywln ipatien of F*_‘: Lenuses being
— 2. Clauns nrul«d’ promptly on Liberal allowance for surrendered policies.
- T =
on sppli-

of death,
JABILITY Of PARTNRRSHIP. r - -
P polic ot take - from unintentional men!
L'm‘w" a ? Com ables and forms of application, with all other in can be

F cal fees paid by the Company.
FRANCIS H. HEWARD,

cation to

and damage by explosion o

GEORGE OLIVER, Inspector.
W. B. NICOL, M.D., Medical Examiner. -

TomoxTo, April 19, 1860.

Jax
y ™ Baowx. Puirir Browxs, Notary Public
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Mevcantile.

John Boyd & Co.,

HAVllavh store ‘ex “ Peruvian,” “ North
American,” ‘lcnvi- &ec., their usual spring
stock of

NEW SEASON TEAS,

COMPRISING

YOUNG HYSONS,
GUNPOWDERS,

ALS,
COLORED and UNCOLORED JAPANS,
CONGOUS,
SOUCHONGS,
TWANKEYS,
and PEKOES.

ALSO,
Ex “ MORO CASTLE,” “ EAGLE,” & “ELLA MARIA,”
Direct from Havana,
BOXES BRIGHT CENTRIFUGAL SUGAR.

—

61 AND 63 FRONT STREET
TORQNTO.
Toronto, April 14th, 1869. 71y

Teas! Teas!! Teas!!!

FRESH ARRIVALS

NEW CROP TEAS,
WINES, AND GENERAL GROCERIES,

Special Imluccmenk'g‘lnn to
[PROMPT PAYING PURCHASERS.

| ——

All Goods sold at very Lowest Montreal Prices/

y W. & R GRIFFITH,
OxTARIO CHAMBERS

Corner of Froat and Church Streets,
TORONTO
-1y ONTANIO

NEW CROP TEAS!

1,000 Half Chests
NEWCROPTEASN!

E SUBSCRIBERS are now receiving a large and well
selected Stock of NEW CROP TEAS, (to which they
b' to call the attention of the Trade,) comprising, —
YOUNG HYSONS AND HYSONS,
HYSON TWANKATYS,
TWANEKAYS,
IMPERIALS,
GUNPOWDERS,
SOUCHONGS,
CONGOUS,
COLOURED JAPANS,
NATURAL LEAF JAPANS,
OOLONGS.

REFORD & DILLON.

12 & 14 WeLLixeToN STREET, TORONTO.
71y

Robert M. Gray,
Manufacturer of Hoop Skirts
AND
CRINOLINE STEEL,

IMPORTER OF
HABERDASHERY,
AND

GENERAL FANCY GOODS,

TRIMMINGS

Boots
Mens' Thick Boots
= Kir
“ Calf
“ Congress

Youths”
w omen s Balts
‘ Balmoral

Misses’ Batts,
“ Balmoral

Girls” Batts
“ Balmoral..
“ Con

Borax
Camphor, refined.
Castor Oil

Extract Logwood
Gum Arabic,

Licorice

opi
Oxalie Acid
Potash, Bi‘ll“.

Potass lodide
Senna

Soda Bicarb
Tartaric Acid..
Verdigris .
|Lnnl Blue
Grocerles.
Coffees :
Java, ¥
Laguayra,

Fish :

rou

“ malf

Dry Cod, $112 Bs
Fruit:
Raisins, Layers
“ MR

Currants, new
e old...

Molasses :
Clayed, ¥ gal

“ Golden
Rice :

Cloves
Nutmegs .....
Ginger, gm uml
“  Jamaica, roc

Pimento
Sugars

Port Rico, v H-
Cuba

Barbadoes (bright). .
Canthuglr Refine’

Yellow, No. 24.

Ground
Dry Crushed . ...

Teas:

43, Yones Stazer, ToroxTO, Owr.

and Shocs.

“ Kip Cobourgs..
Boys' Thick Boots. .. ..

« Congres Gaiters. .
o (A)I'I‘nﬂ('llllr“.:
tt'".:

Children’s C. T. Cacks..

Alum,....co000000.. oo

sorts.....
Indigo, Madras........

“  Bichromate....

Hemngu Lab. split..
nd

lhrk»n-l,wmnll kitts. .

Loch. Her. wh'efirks. .

White Fish & Trout. ..
Salmon, saltwater. . ..

“ Valentiasnew,,
PGB cccconsi coccenss

Syrups, Standard ...
plces
i‘mm. whole, ¥ B. ..

Pepper, black......

Y

yellow No. 2, 60ds.
No.3........

ExtraGround. .. ...

Japan com’n togood .,

Fine to choicest .
Colored, com. tofine,, |
Congou & Bouch'ng. ..
Oolong, good to fine .,
Y. Hyson, com to gd. ,
Medium to choice .. ., |
Extra choice

S S——E—————
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Name of Article.

E.

E
;

|| Grecertes-Contin'd

Gunpowd re to med..
med. to fine.
i fine to fins't.

Imperial
Tobacco, Manwfect'd:
Can Leaf, ¥ 5s& 10s.
Western Leaf, com..
“
“  Fine, )
“  Bright ﬂlw
« “ choice.

Hardware.
Tin (net cash ‘u un)
Block, ¥ B. v

Cut Nails .
Assorted } Shingles,
¥ion
Shingle alone do
Lathe and 5 dy
Galwanized Iron;
Assorted sizes

Horse Nails :
Guest’s or Grifin's
assorted sizes. ... ..
For W. ass'd sizes. ..
Patent Hammer'ddo..
Iron (at 4 months):
Pig—Gartsherrie Nol.
Other brands. \..l s
“ 02,

Bar S(‘l-!rh, ' b
Refined .
Sweder . oo
Hoops ~ Coo |-t'nl
Band
Boiler Plates.........
Canadn Plates. .......
Union Jack
Pontypool. .
Swansea .
Leod (at 4 |n~-n(h~)
Bar, § 100 s

Sheet

Iron Wire (et cash):
No. 8, ¥ bundle....
“ 9 “
*
g

{l Powder :

Blasting, Cana:la

FF

FFF o

Blasting, English . ..
F

Joose . .
FFF o
PressedSp Lu(hnn-)
Regular sizes IUO S
hun ’
Tin Plates (net ¢ "nh)
l! Coke ... e
' Charcoal.....
IX o sies
IXXx; *
IK “
bDx *«
| Mides & Skins,vB
| Green rough .
Green, salt'd & |nq. 'd..
Cured .......... coe
Calfskins, green,
Calfskins, cured
o C " DT
Sheepskins, .. ........
country......
Hops.
Inferior, ¥ B
“mllum

Leather, @ (4 mos )
In lots of less than
50 sides, 10 ¥ cnt
higher.

Spanish Sole, 1st qual’y

heavy, weights b, .

Do.1st qual middle do. .

Do. No. 2, light weights

Slaughter heavy

Do. light. .

" ‘ lhmm hmst

! Upper heavf
" ¢ light

ccceo ®
REE3R 0

cocoeoco®

<<

<<

-0 0o0o0e

ecce
2888

=8 8882 E538 ¥y 8w gspuue
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Hemlock Calf (30 ..
De. f“ht)pordu

Graink mcnu-
Bpli&l g

lle
Labric ntlna, patent
“ Mott's mﬁ
Llnn«l raw. oo é

‘ lu-hiuery

Ulin' common, ¥ gal..
salad

Yellow uhn, !'l-'l.

Petroleum .
(Refined @ gal.)
Water white, carl'd..
“  small lots..
Stnv by car load. .
small lots..
Amber, by car Joad..
“  small lots...

w heat ﬂprlng, 60h..
60 ..._

Clover, choice 60 ..
“ gcom'n 68 “..
Timothy, cho'e 4 *“..
“ jnl.togood 48 “..
56 “.

Flax
Flowr (per brl):
Superior extm..
Extra superfine
Fancy superfine.
Bnperlno ho 1.
AT NS NP
Outmeal, (per brl.)
Provisions

Butt«-r chlryulb'll
re packed. ..

Cheese, lew

Pork, mess, per brl..

Hams, in salt.
“ noked

' st -
| sbonlden, in ult

FEI_SEI8N

lAnl in e‘l

-
leov
H dressed, h",..
NG mediu-.-- o

. Ten

“ light - .
Salt, &c.
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e e e e e o — —
|| Brandy: {$ec S ¢
J Hennessy's, per gal 23 2
$ea Se Martell's - . 23 25
007008 | J. Robink Co.’s *! ../ 225 235
007 007)| Otard, Dupuy& Cos.. 225 235
007 005y Brandy, cases. ..., ... 8§50 o0
005 005} Brandy, com. pere... 4 00 4 50
0 03§ 0 03}|| Whiskey .
00 o114 Common3Su.p...... 05 o®
| Ol Rye ....... 07708
T T R P e 0 7:‘ 0 80
. Toddy besenaee 0774080
e { Scoteh, pergal........ 1% 210
: w.PD":‘::I:. :g < 2’3 ‘ lruh—l\‘innuhnn'- c... 70 75
ﬁi.“ ol » i * Dunnville'sBell"t.. 600 ¢ 325
Jattaies Row. .| 189 295 || Woeel.
De Kuyper’s H. Gin... | 1 55 165 Fleece, Ib.... "% 0%
Booth’s OM Tom.... .. 19 20 Pulled “....cc00400. 02 08
o r Fars.
; | DAL oo 0o 0o oo 300100
Groen, cases....... 800 4BY pogver, ¥D.. 100 185
Booth's Old Tom, ¢ | 600 ¢ || Coou . ) 020 04
Fines: | l Fisher.. .. 400 6
Port, common . . ... .. 10 135 Martin.. .. 1 10
“ fneoM ... 200 40 Mink 335 40
, QOUMBON .. . .y | : 05 } Y Otter sots 5756 60
“ medium........ 17 80 Spring Rats ...... 015 017
“old pale orgolden..| 2 50 4 00 Fox .06 &® 120 1235
INSURANCE COMPANIES.
Exarian. —Quotations on the London MNarket.
Yo of Last Di- Name of Comj 4 - o
Shares.  vidend 9 =
<= a8
i e i e ——— | cx——
0o Briton Medical and Gendral Life... 10 24
::: ;: '('.ulmun': I‘L' nion, Fire, Life and Mar. 50 5 S5fxd
ity of Glasgow 25 2 5
500 ) 1) Edinburgh Life . oneanes l‘; l.)’ 33‘
:2,2 5 ]3 yr :E‘ler;i;‘u.n L:llrl.lxn.l Guarautee...... 2§ lis6 4s. 6.
) Etua Fire and Marine.. oole -
2),00 5 Guardian . - ]l:) ‘.«l” 51}
24,000 12 Imperial Fire e sscacsaseveeeve iy | 8 350
.0 93 Imperial Life e e s - 100 W 17
1,000 10 Lancashire Fire and Life . 20 2 24
0% | 11 | Life Association of Scotland....... 40 7 25
B82 46s.p. sh: London Assurance Corporation .. 25 l'.'] 49
10,000 5 London and Lancashire Life e 10 1 -
:: 4; l\:n;-rp'll&tl,un'l-lmr‘\ Globe F.EL 2 b 4 7 1-16
Nationa nion Life .......co0... 5 1 1
”.’D: }l’j Northern Fire and Life .. ..... . 00 l()l; 5 12 116
“.m‘( 'GS.:': il North British and Mercantile .... . 50 6} 19)xd
000 50 |Ocean'Marine .............. . 8 8| 7
2500 | £5 12 | Provident Life.............c..0... 100 10 5
....... £4} p.s.| Pheeuix . ..... 2 2esrn S VA Se b 145
20,000 2j-h.yr.| Queen Fire and Life ... '[(.b. ]. 1
l:}m 3. bo.4s| Royal Insarance..................| 20 3 68
:‘.OW 10 : «l:luhll’lx--hxr ial Fire and Life ..' 50 24 538
8 9 tandard Life coes sacacs| 8D | I8 o6
4,000 B IR LA oo ciiiessisissiBens sl BB ] M ”h
aas )= CANADIAN ¥e
) 000 : }Hl‘l“*lh Al\m rica Fire and Marine .. §60  §25 55} 6
---- anada Life
l!t'?l) 15 l\.lr:x\ .I ]l Assurance -~ x £50 £5 135
. 3 ¢ I.n‘nl Fire and Marine..... o 1 sn P
e : Quebed F“ ceeeeencesccecssess| 40 32| 25} 2
3000 46 ma’ " Marine.......... wsssusneciID 1 D] §5 W
10,000 46mo’s. | Western Assurance............. 40 9 '

Montr London

STOCK AND BOND REPORT.

The dates of our quotations are as follows ;'

May 10; London, Ty

May 11 Moutreal, May 10; Quebee,

* | & lowser z
NANE. 5 st & Dividend Day.
S . Months

BANKS.
British North Ameriea ....... §250 AlL

Jacques Cartier......... ....] o *«
Montreal cecciere e concnnees 00 *
HathonalD. ccoscooecccsce snne o -

ic' Brunswick ....... o soonh Bl » 24 coves
Nova Seotia .. c.oovvvnnnninnn 200 8 7 }
Du Peuple. ..o covercnenase| 50 '-.n:“’
Toronto eevanne] AOB; . % 4
Bank of Yarmouth. ..o oo vo o0 vves ssss] sanons
Canadian Bank of Com'e......| 50 8  .....
City Bank Moutreal ........... S0 AlL| 4
Commer’l Bank (St. Jobn).... 1000 “ Pet
Eastera Townships' Bank. .... 0 * 4
GO0 covcie cotberiscence oo 4 ... none |

Halifax lhnkn.u;; Company..
Mechanics' Bank . ......

Merchants'Bank of Canada.... 100 T
Merchants® Bank (HaABSE).. .. |.... 1 o0u] woves
Molson's Bank...... cesvenee] SOAR| 4
Niagara District Bank. .. 00 70 3
Outario Bank.......... o AL 4
People’s Bank (Fred’kton).... w0\ “ | ......
People’s Bank (Halifax) ...... 20 * Fl2m
Quebec Bank ... ... wosd BB ¥ 3}
Royal Canadian Bank ........ 50 50

St. Stephens Bank ........... we All
Union Bank ...

Union Bank (lhlifnx) 100 & 712mo

MISCELLANEOUS.

British America Land..... . 250 M
British Colonial 8. 8. Co...... 200 33}

cssse 58

Canada Company .......
Canada Landed Credit Co... .. W #20
Canada Per. B'ldg Society... 50 Al
Canada Mining Company... .. 4 9

Dv. Inl'd Steam Nav. Co.....| 100 Al

Do. Glass Company....... « mw -
Canad'n Loan & Investm't.... 5 2:
Canada AZEREY «oosvvesosess M § | sovee
Colonial Securities Co........ ... sootl pbee

Freehohl Building Society.. .. 190
Halifax Steamboat Co.......
Halifax Gas Company....ccen «oee

Hamilton Gas Company...... «eee's
Huron Copper Bay Co........ 4
Lake Huron 8. and C........ 5
Moutreal Mining Consols... .. 20

Do. Telegraph Co... ... 4

Do. Elevating Co... ....| W “ 15

Do. City Gas Co......... @ .

Do. CityPass. R,.Co...... 80 *
Quebec and L. 8. ..vvve 8 M ....
Quebee Gas Co....oevere oo | 200 ANl

L %

Quebec Street R Rovevevanns
Richelieu Navigation Co.
St. Lawrence Glass Company

B£E38s

St. Lawrence Tow Boat Co.... ... “

Tor'to Consumers’ Gas l.'(f PO

Trust & Loan Co. of U. C..... 5
50 Al

West'n Canada Bldg Soc'y.. ..

AlL 10 pa

L

Mar. and Sept.

o |

1 J-iy. 1 Jam..
1Jan., 1 July.
1 Nov., 1 May.

) Jan., 1 July. A

1 Apr., 1 Oct.
1 Jan., 1 July
1 June, 1 Dee.

1 June, 1 Dee.
1 Jan., ) July.

™ % |
125 125}

3 Peb.

London. Montresl Quebec ‘l'-do.

Atlantic and St Law e § et co—
Baffalo and 1. SNTIReS . ; 7 5 SECTRITIES 2
Bufalo and Lake Huron . . lTrreeetee .th‘(l' \H .»;. :\: X pE
Bu:)”[;, . A'l"' Preference . ;(i} .’:‘ (}. P tian Gov't Del 6 ¥ ct.stg 108 104
L, Brantt. & Goderich. 6%c argll d anadian Go eh. 69 ¢ reueseisens ranenns o
Champlain and Bt | A|“r;.. :l)( WISTR-34.... ..., 100 BT 6 69 Do do. 6 doduela &}J;xl tls..--\du e :(:j :06{
o > - sed- e -ee . { . Do. do. 6 do feb. & Aug. .. ..... 02 104
Srand Trunk . A Pref 10 @ ct. .. 80 82j ... D-.- do. 6 do Mch. & Sep......... 102 1M
Do Eq.( M l"“-l‘ ) 100 14 15 143 15} Do do. 5Pt cur, 1883 ....oonnl o2 o8
s’ A Mls ch. 6@ " -
Do First Preference ." ):}. """""" “:: o vee | 89 Z{') Do. do. 5 de. stz MIB8S .. ....0vinnn 2 ‘ .1
De Deferrod. 8 P'l'- 1 49 Do. do. 7 d0. Cll,essessccccvenson x ](V);”Tos
Do Second l:|>-f Bonds. 5 L" """ ]':: 530 Dominion 6 p. ¢. 18TE €Y.ccce cone sossasrariranes 1) 4
— do Deferred, 3 ¥ (‘ """ . i Hawilton Corporation. ... ..oooooisanssssnssees |
}:, Third Pref ;ll,‘.,"",'.',‘._! e i::: 20 Montreal “Al'lmr. 8 v'rl d. :\‘f"' bessses
) do P - g SRR - & De do 7 do B0 ccic coee apes
Do }l l»l..f“-". S % "Y e 100 X : Do do. 6} do 7 SN 2. T 102 168
Do “!ulu: Stock, 3P« 100 164 13 Do d 6} do | S
Gn-ix:j"ut.”’ .l‘v!wn.” SPet.....con0e 11':' 1'is | 14 Deo. 1-.:r;-.rnl|n|;, Y T PP lg‘ :
New e =2 - - De. 7 e stoek., .. womnaesi .
Do 1 a seve s . coeese g1 18 Yo Water Works, 6 9 e, stg. 1878.....co0n » - sees
:"' A ll»:‘l: :. 1873 76 . 100! All 100 102 l“. r 6 @0 GOk G ioss oo vaves ‘ o) 9T
!mn.— Railway, Hal f‘n\ - f".l ;Ii‘ ve e l',: " % New Brunswick, 6 ¥ ct., Jan and July . ..covuues :vl }‘: ceen
Northern of Canada ¢ W ) ot Brag . 2 Nova Sootia, 6 ¥ et/ 1805, .. ccovvnnnnnees s ospenel I8 . .
Ahada, 6 We. 1st Pref. Bds 100] “ ” s Ottawa City 6 ¥ c. d. 1580 . z ) - . »
EXCHANGE Quebec Harlmnr.‘_"~ d l;vM- B . .
Bank on Lond I Halifax. Montr'l, Quebec. | Toronto. :: ‘::: ; :jl.. l:\:o Eon s e
I:mn.. do. . ‘l_‘(,-’ o} 9§ 9} 9} :: (:;l)'. ‘-'.... | e”\.‘l.‘."w opeinemieyf 4
Private, with e 114 12 8 9 s} 8} Do, dn 7 do. 4 B0 soovecerensssesases
m Ne ok | | oo ‘ . > . 7 . £ < =
Pn\v.g‘., N \:’\ ' T 26} 27 | 26 26} »} Do. Water Works, 7 # et "I:i“" B R | 3
Gold Drafts de sebesebncasns] 7oy | 20} = Do do 6 do. 1j do. ... vere] |
Silver 5 parto } p. | par } dis. par } dis Toronto COrporation .......oessssasssssssnssssss ‘ on oo i
—— yassesss 48 J ... 34 to 4} - e ———————————————

|

w0l 10!

udin-
AR N

covpute - Ales
| estos) | M) M8




Pellatt & Osler.
smt‘l AND EXCHANGE BROKERS, Accountants,
Agents for the Standard Life Assurance Company.
Orrice—86 King Street Bast, four Doors West of
Church Street, Toronlo.
EDMUND B, OSLER,

Offcial Assignee.

HENRY PELLATT,
1y Notary Public.

The S¢t. Lawrence Glass Company
AII now manufacturing and have for sale,

COAL OIL LANPS,
varicus styles and sizes.

LAMP CHIMNEYS,
of extra quality for ordinary Burners also
for the ‘Comet' and ‘Sun’ Burners.

SETS OF
TABLE GLASSWARE, HYACINTH GLASSES,
STEAM GUAGE TUBES, GLASS RODS, &e.,
or any other article made to onder, in White or Colored
Glass.

KEROSENE BURNERS, COLLARS ond SOCKETS, will
be kept on
DRUGGISTS FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.
STREET, MONTREAL.
A. McK. COCHRANE.
Secretary

Orrice 388 ST, PAU.

81y

Te Mercantile Men.

NEW POCKET REFERENCE BOOK OF THE

I MERCANTILE AGENCY revisedd to Christmas, and
containing 35,000 dames of Traders in the Dominion, is
now out of press, and ready for delivery.

Subscribers haviag Travellers out, or about leaving, |

shoald avail themselves of this indispensable volume.
DUN, WIMAN & CO,,
Exchange Buildings, Toronto.
Cinadian Offices— Montreal and Halifax.

January 19. 234

The Albion Hotel,
MONTREAL, .

Oll of the oldest established houses in the City is again
under the personal management of

Mr. DECKER,

Who, to accommodate his rapidly increasisg business, is
sdding Eighty more Rooms to the house, making the
Avmox one of the Largest Establishments in Canada,

June, 1868, 42-6ms

Queen’'s Hotel.,

The
THOMAS DICK, Proprictor.

FRONT STREET, TORONTO, ON1

3-1y

Commercial House
(LATE HUFFMAN HOUSE)
PETERBOROUGH, ONTARIO.

GEORCE CRONN PROPRIETOR

Large addition lately made, including Twenty Bed Rooms.
Dee. 10, 1868. 17-1L

ANGILO- AMERICAN PEAT COMPA

CAPITAL,

President— WM. EDGAR, Esq., Hamilton.

IS COMPANY, with machinery now in working order and in cou

OF GOOD FUEL,

1. That the fuel ¢an be produced for $1.45 a ton, anc
I1. That, Tor steasn pury
I11. That, for domestic purposes, it is equal to wood «

Actual working shows

At the annual meeting of the Company in Montreal, it was decided to offer one t

%, one ton of it is superior to one

W. Melaren & Co.,
WHOLESALE
BOOT AND SHOE MANUFACTURERS,
18 St. MAURICE STREET,

MONTREAL.

June, 1868, 421y

John Ross & Co.,
QUEBEC.
T. & F. Ross & Co.,
GENERAL WHOLESALE GROCERS

PRODUCE AND COMMISSION MERCHANTS
361 Commissioner Street,

MONTREAL.

| Brown Brethers,
ACCOUNT-BOOK MANUFACTURERS,
Stationers, Book-Binders, Etc ,
06 and 65 King Street East, Toronto, Ont.

CCOUNT Books for Banks,

l

and tor style, durability and cheapneéss unsurpassed
A large stock of Acconnt-Books and General Statiouery
constagdly on hand.
Bq»tfnlnr 1, 1868, 3y

The Mercantile Ageney,
FOR THE
AXD PROTECTION OF TRADE
Established in 1841,
DUN, WIMAN & Co.
Montreal, Toronte and Halifax,

EFERENCE Book, containing names and ratings of
f Business Men in the Dominion, published semi
annually 24-1y

|
£
PROMOTION

i

James C. Small
BANKER AND BROKER,
No. 34 Kivo Streer East, ToroNTO.

Sterling Exchange, American Currency, Silver, and
Bonds, Bank Stocks, Debentures and other Securities
bought and sold

Deposits received. Callections prosuptly made
or: New York in Gold and Currency issued

Drafts

Campbell & Cassels,
92 King Street, East,
TORONTO,

BANKERS AND BROKERS,
STERLING EXCHANGE,
AMERICAN CURRENCY,
BONDS AND STOCKS,
GOLD, SILVER,

( [W, G, CASSELS

J. CAMPBELL,)

AND

CANADIAN STOCKS AND SECURITIES,
BOUGHT AND SOLD
Orpers ExecvTtep ProMpriy oX Best Terus
29-1y

> —

L4 . . . .

IN 8,000 SHARES—$25 EACH.

ro e

- -

rse of construetion, will e able to manufact

1 with the improved imachinery, at a much less post.
cor wood, in the proportion of 31 to 27
coal, and leaves very little ashes—about five per cent

of Stock in Toront

r

housafd shares

Cnmm in Torouto, and is authorized to receive subscriptions for the Stock
pectus, Map of the Property, and further information may be obtained by addressing

ISAAC

OI’ A, ch- COCHRANE, &CNM'TWUUI’,:}\SS St. Paul Stree t, .\I')Ith‘.ll.

Insurance Companies |
Merchants, ete., made to order of Lhe hest materials |

Vice-President-—ROBERT REFORD, Esc
Secretary-Treasurer—A. McK. COCHRANE, 388 St. Paul Street, Montrea

ure

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Montreal House, -‘-M‘ M

|

’[\0 MONETARY MEN. —Merchants,
Lawyers, Bank Rail
Mining Agents, Dir:?tou au'd" Pt e

class hotels, we only ask & trial; we
modation and our table is furnished
of the season.

Nov. 22, 1867,

loﬁl lrl(hh -;d Mercantile Insurance
Company.
Established 180,
(‘FADA - MONTREAL

TORONTO BRANCH ;

Locar Orrices, Nos. 4 & 6 WeLLivorox Sraser.
Fire Department,

HEAD OFFICE,

Life Departnent,
20-1y

Phenix Fire Assurance Company.

LOMBARD ST. AND CHARING CROSS,
LONDGON, ENG.

Insurances effected in all parts of the World

¥

Claims paid
WITH PROMTITUDE and LIBERANITY.
MOFFATT, MURRAY & BRATTIR,
Agents Torouts,
ﬂL“
815,

Star Life Assurance Seclel),
(oF ENGLAXD.)

ESTABLISHED 1843,

Capital £100,000 Stg......Guarantee Fund £800,000 Sty.
| Claims paid £541,000 Stg . Profits divided £240,000 Stg.
|

| ONE HUNDRED THOUSAND DOLLARS

| Deposited for the SECURITY CF CANADIAN Poricy Hovoes
} Moderate rates of prﬂnium—sound agen
t of profits divided ngst policy

| per cen
J. GREGORY,
General Agent, B. K. A
CANADA BRANCH OFFICE, '

78 King St. East, Toronto.

|
|
|

| 17-6m.

————
e ——

$200,000,

I. (Messrs. Reford & Dillon), Montresl

this year FROM TEN TO TWELVE THOUSAND TON8

) the
Mr. Isaae C. Gilmor has been !pPOb“ “‘

)

' . GILMOR, 58 Colborne Street, 1-".

NY

|
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Hentreal Assurance Company THE CONNECTICUT MUTUAL

(MARINE). LIFE INSURANOB comMP :"'

INCORPORATED 1840
BRI S w00 060800« 20055 » 000 cncoss soe $800,000 | HARTFORD, CONNECTICUT.
Ixvestep Fuxps (approximately).. 400,000
.. rae ! WOODBRIDGE 8 OLMSTEAD, J
OFFICE......... MONTREAL. , SECRETARY, AMES
HEAD EDWIN W. BRYANT, Acrvaxy, | ZEPHANIAH h—v-:'-hm
:

Braxen Orrick—32 Wellington Street, Turtnlul LUCIAN 8 WILOOX, Mroscas

Consulting Inspector......Carr. A, Tavion.
Marine Inspector.. ........Carr. F. Jackuax.
Local Secretary and Agent......R. N. Goocw,

Inland Na on, also Ocean Risks (to and from Ports of
) ¢overed at moderate rates. 34-6ms
| BEING A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY 70 ITs 'MEMBERS,
3

Organized in 1846, Charter Perpetual

J
The Largest Mutual Life Insurance Company. mmm.ﬂ"—;

Canada Farmers' Mutual Insurance Company. :
S AsseTs, $21,000,000.—Acquired by prudent and economical management of twenty-two years, without the ald of
" . - a single dollar of original capital : : .
HEAD OFFICE, HAMILTON, ONTARIO. | Sumeros Assers, 96,360 967—Af profits divided among the members. Each policy hoider is s member. Thersare
no stockholders. 3
> veraged over 50 per cent. annually. Total amount of dividends ﬂﬁ*"ﬁ

nE | Irs Divioexps—Have a
Ill‘ll only Farm Property, Country Churches, School organization, $4.397 142
Houases, and isolated Private Houses. Ias been Irs Svocess Uspararcerep—It has arrived at the ex condition where the income from
| alone is more than sufficient to pay all the losses. Total amount of paid by the Company, !

Seventeen years in operation
THOMAS PTT'::‘:..".M Its Resroxsimirity — For every $100 of Nabilities it has $154 of assets,
RICHARD P. STREET, LAST YEAR'S PROSPEROUS BUSINESS.
Swsslpry snd Treasurer Amount insured fiscal year, 1967 ....... 045,047,191 00 | Income received fiscal year, 1867.. .. ... A0 S00000 19
During its last fiscal year this Company paid to its lving members, and to the families of deceased members,

J T.& W Pennock, nearly §2,000,000, and at the same time added more than four millions to its sccumulated
whole record of this Company has been one of pradent t and prosperous ad vancement. A-t
has, through its entire history,

IRE and Life Insurance Agents, Parliamentary and "
Departnental Agents, Mining Agents, and Exchange older and leading Life Insu-ance Companies its average ratio of expenses to income
the lowest of any
Irs LisERALITY—It accommodates the insured by giving credit for part premium, and grants insutance to meet

Brokers.
S, Von. et ooy 10-15| 411 the contingencies and wantsto Which Life insurance is applicable.
) It issues policies on a single life from $100 to $25,000.

Mepicar Rerxnzes—J. WIDMER ROLPH, M.D.; H. H. WRIGHT, MD.
- No. 90 King Street East, Toronto.

Geo. Girdlestone,

Flll Life, Marine, Accident, and Stock Insurance
Agent OFFICE - - - - -
Very best Companies represented. J.D. FEE, Acexr, Tonoxto, DANIEL L SILLS, Gexxmar Maxaces "]m“
Toronto, December 24, 1868

Windsor, Ont. June, 1868

THE LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

LIFE ASSOCIATION OF SCOTLAND.

Invested Funds Upwards of £1,000,000 Sterling. | Capital, Surplus and Reserved Punds ... §17,006,008.
TElHlmmuti--nva--n from other Life Offices, in that the Bowuses ymox Prorrrs | Life Rosarve PUBA.. .......oovvvvriernnssnsssesess LS00
"l"’ applied on a special system for the Polic y-holder's personal benefit and enjoy- * | Daily Cash Receipts ceees SO0
ment llﬂl"l" his own lifetime, with the option of large bonas additions to the sum |
assured be Policy-bholder thus obtains a large reduction of present outlay, or a
m:‘l‘;:‘ﬂ ‘f;'lrl old age of & most important amount in one n'lnLl yment, or a life Pirectors in Canada:
Wut any expense or outlay whatever beyond the ordinary Assu:ange | - =
sthe O0ses. ) 3 N -
o - E. H. KING, Esq., Manager Bank of Montreal)
CANADA—MONTREAL— Prace D'Anxes. j 'T':l:“u“;':g'& D e
PIRECTORS: r oy Y u
DAVID TORKANCE, Esq., (D. Torrance & Co.) ‘ NSURANCE Risks taken s{ moderate rates, and "';""‘!‘- ". :
hkl.’K(iE MOFFATT, (Gillespie, Moffatt & Co.) I Flufululr:m., rle«".l"'l. aceording to the Company’s published which
ALEXANDER MORRIS, Esq., M.P., Barrister, Perth | varions convenient modes (applicable alike to business men and heads of familios) of
Sir G. E. CARTIER, M.P., Minister of Militia securing this desirable protection.
THOMAS BRIGGS, Bsq, m

PETER REDPATH, Esq., (. Redpath & Son.) ‘
J. H. R MOLSON, Esq., (J. H. R. Molson & Bros.) | JAMES FRASER, Esq., Agent,
| 5 King street West, Torogto,

F. A. BALL, Esq., Inspector of Agencies, Fire Bosnch.

Solicitors—Messrs. TORRANCE & MORRIS ,
Medical Oficer—R. PALME OWARD, Esq., M.D. |
’ : eta ; P \:“\l:uu :: ! I T. W. MEDLEY, Esq., Inspecior of Agencies, Life Branch.
ecrelary 4 " | "
Inspector of Agencies—JAMES B. M. CHIPMAN. | : G. 'a:n:'".. »
| je ut
Tomoxto Orrice—No. 32 WELLINGTON STREET EAST. & Qi i — ™

— e - e——d

! R. N. GOOCH, Agent.

COMMERCIAL UNION ASSURANCE COMP’Y.

CHMIEF OFFICES 19 and 20 Cornhill, Londen, England, and 383 and 387 St. Paul Street, Montreal.
FRED. COLE, Secretary,

M”m“\’\.“ WATSON & CO., General Agents for Canada.
eriee e en e ee e 52,500,000 STERLING.

LIFE DEPARTMENT

The Lire Fuxps are entirely separate, and are invested in the names of special Trlu-:.;; L
; fac Deed of Association.
Ecoxoxy or MaxAcGEMENT guaranteed by a clanse in the 4
‘ 80 Per Cext. oF Prority divided among participating Policy-holders,
. , per cent., equalling a cash return of about every THIRD year's Premiam

Boxus declared to 1867 averaged £2 2

FIRE DEPARTMENT.
yperty, Manufactories, &c.
n W. M. WESTMACOTT, Agent for Toronto.

Assurances granted on Dwelling-houses and their contents, as well as on General Mercantile Pre

Agents n the princtpal Cities, Towns and Villages in Canada. .

—_—
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Briton Medieal and General Life
Association,

with which is united the
BRITANNIA LIFE ASSURANCE COMPAXY.

Capital and Invested Funds.|...........£750,000 Sterling.

AxyvarL Iscous, £220,000 Ste. :
Yearly increasing at the rate of £25,000 Sterling.

rtant and peculiar feature originally intro-

this Company, in a yplyving the periodieal
Bonu nuto-nhl’nlklnp{n during life, without
any M r rate of preminms being charged, has caused
the success of the BriTox MEDICAL AND GexEmaL to be
almost unparalleled in the history of Life Assurance. Lig
Policies on the it Scale become payable during the lifetime
of the Asswred, thus rendeving a Policy of Assurance a
means of subsistence in old age, ad well ¢s a protection Jora
family, and a more valuablg security to ereditors in_the
event of early death; and effectually meeting the often
urged objection, that persons do not themselves reap the
benefit of their own prudende and foréthought.

No extra charge made to members of Volunteer Corps
for services within the Brilish Provinces.

& Torosto Acexcy, 5 Kivo Sr. Wesr.
Oct 17—9-1yr JAMES FRASER, Agent.

E im
duced

'

BEAVER /

Mutual Insurance Assoclation.

Heap Orrice—20 ToroxTo STREET,
TORONTO.

Jugurance.

| The Gore District Mutual Fire Insurance
! Company

|
‘ GR.\.\’TS INSURANCES on all deseription of Property
! ainst Loss or Damage by FIRE. Jtis the puly Mu-
| tual Fire Insuranee Company which agsesses its Policies
| yearly from their respective dates ; and the nvems- yearly
| cost of insurance in it, for the past three and a half years,
has been nearly
TWENTY CENTS IN THE DOLLAR
less than what it wonld have bLeen in an ordingry Pro-
prietary Company.
THOS. M. SIMONS,
Secretary & Treasurer
ROBT. McLEAN,
Inspector of Agencies
Galt, 25th Nov., 1868. 15-1y

Western Assumrance Comphny,

INCORPORATED 18351,

CAPITAL, . 8400,000,

FIRE AND MARINE.
HEAD OFFICE ... TORONTO, ONTARIO
DIRECTORS.

McMURRITH., President.

CHARLES MAGRATH, Vice-President
A. M. SMITH, Esq | JOHN F ISKEN, Esq.
ROBERT BEATY, Esq ALEX. MANNING, Esq
JAMES MICHIE, Esq | N. BARNHART, Esq.

R.J. DALLAS, Esq
B. HALDAN, Secretary.
J. MAUGHAN, Jr., Assistant Secrefary
WM. BLIGHT, Fire Inspector.
Carr. G. T. DOUGLAS, Marine Inspertor,

FHon. JNO

I“‘:Rm LIVE STOCK against death from any cause
The only Canadisn Company having authority to do this |
class of business. \
E. C. CHADWICK,

President. !

W. T. OREILLY, P |
Secretary. 81y-25 |

HOME DISTRICT
Mutual Fire Insurance Company.

Oﬁ(f—,\'llf”l- West Cor. }"'INI/‘ & Ade laide Stree (s,
TORONTO.-(Ur StaIns.)

NSURES Dwelling Houses, Stores, Warchouses, Mer-
chandise, Furniture, &c

Presmoext—The Hon, J. McMURRICHL
Vice-Presipest--JOHN BURNS, Esq.
JOHN RAINS, Secretary.
AGENTS:
Davip Wricnr, Esq., Hamilton ; Fraxcis Srevexs, Exq.,
Barrie ; Messrs. Gigas & Bro., Oshawa 8-1y

THE PRINCE EDWARD COUNTY
Mutual Fire Insurance Company

Heap Orrice,—PICTON, ONTARIO
President, L. B. STixsox; Vice-President, W. A. Ricuarps.
Divectors : H. A. McFaul, James Cavan, James Johnson,
K. 8. DeMill, William Delong —Seeretary, John Twigz;
Treasurer, David Barke:; Solicitor, R. J. Fitzgerald
——

THIS Company is established npon stric tly Mutual prin
ciples, iusuring farming and 1solated property, (not
hazardous,) in Townships only, a1
to insurers, at low rates fur fice years,
of a renewal.

Picton, June 15, 1368,

I offers great advant
without the

THE AGRICULTURAL
Mutual Assurance Association of Canada.

B QUPIOB ....cccocincv0occcrcene
A purely Farmers’ Company Licensed by the Govern

ment of Canada.

. .. Loxpox, Ox7t

Cap“nl,ld./m: ary, 1880 .. .....cu... . §220,198 82
Cash and Cash Jtems, over.......c.oovvnveenn $56,000 00
No. of Policies in force.. 30 892 00

IS Company insures nothing more dangerous than
Farmh property. Its rates are as low as any well-es- |
tablished Company in the Dominion, and lower than those !
of a great many. It is largely | atronised, and continues
to grow in public favor,
’:rluuruwe, apply to any of the Agents or address
the Secretary, London, Ontario.

London, 2ud Nov., 1563 12-1y.

JAMES PRINGLE, General Agent
effected at the lowest current rates on
and other property, agdinst loss

Insurances
Buildings, Merchandize,
or damage by lire

On Hull, Cargo and Freight against the perils ¢f Inland
Navigation

On Cargo Risks with the Maritime Provinces Hy sail or
steam

m Prit

On Cargoes by stear
WESTERN AsSURANCE CoMPaANY's OFFICE, )
ToroxTto, 1st April, 1869 )

wers to and fir sh Ports

Fire and Marine Assurance.

THE BR ISH AMERICA
ASSURANCE COMPANY
HEAD OFFICH
CORNER OF CHURCH AND COURT STREETS

TOF NToO

BOARD OF DIRECT
Hon G. W_Allan ML C,
George J Doyd, Esq ,
Hon. W. Cayley,
Richand 8. Cassels, Esq.,
Thomas C. Street,

Percty

li..l‘n-, JOVErnor:
PeTErR Pat

Fire Inspector:

E. Rosy OU'Briex
Insurances granted on all des
inst loss and damage by fire
navigation )
Agencies estal

rta of abivenent t
0 8 ‘
ports of shi} it thr

GEoRGH

s, Edq.
Marine Inspeéctor:
Carr. R. COURXEEN
riptions of property
and the perils of inland

lished in the principal cities, towns, and
hout the Provir

THOS. WM BIRCHALL,
23-1y Muniging Director.

Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS
on the mort favorable terms

RISKS
s that will comjare favorably with

oiher Compalile

LIFE
Will be taken on ter

CAPITAL, -«  £2,000,000 Stz

Cuigr Orrices—Queen’s Buillings

Gracechurch Street London Y
CaNADA Braxcu Orvice — Exchange Buildings, Montreal
Resident Seeretary and General Agent

Liverpool, and

Fnsurance,

The Waterloo Coun -....- >| N '
(‘:’-m. - ‘~

Heap Orrion : ':nwo
, OxTaARID,

ESTABLISHED 1863,

HE business of the Company is divided
separate and distinct brauches, the Il e

VILLAGE, FARM, AND MANUFACTURES
Each Branch paying its own losses and fts “M
of the managing expenses of the Compan;

C. M. TavLoR, See. M. Serixgen,
J. Hucuss, Inspector. -

Etna Fire and Marine Insurance Company
Dublin, «

\T a Meeting of the Sharcholders of this
<X held at Dublin, ‘on the 13th ult., it was that
the business of the ““ Erxa” should I;O 1o the

“Usirep Pomrs aAxp GexEral Ixsumasce Compasy’
In accondance with this agreement, the MI.I-‘;-
after be carried on by the latter Com which assumes
and guarantees all the risks and liabilities of the “Brwa”
The Directors have resolved to continue the Camasiay
Braxcu, and arrang nts for re ing Fine and Ma-
RINE business are rapidly uppruu‘hing:‘m.

T. W, GRIFFITH,
Maxacze.

16

Lancashire ln--;nlce Company,

—+
< e e 2,900,000 Sterling

FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhere.
S. C. DUNCAN-CLARK & 00,
General Agends for Ontario,

N. W. Corner of King.& Church Strests,
ToroXTo,

CAPITAL,- - - - -

25-1y

DIVISION OF PROFITS NEXT YEAR.

ASSURANCES
EFFECTED BEFORE 30TH APRIL NEXT,
IN THE

Canada Life Assurance Company

OBTAIN A YEAR'S ADDITIONAL PROFITS

OVER LATER EXTRANTS,

And the great success of the Company warrants the Di-
rectors in recommending this very important
advautage to assurers.

SUMS ASSURED .......... e es ee e er o 5,000,000
AMOUNT OF CAPITAL AND FUNDS........ 1,900,000
ANNUAL INCOME.....c.ccoovecrsianssavsnras 200,000

Assets (exclusive of uncalled capital) for each §100 of

liabilities, about §150.
The income from interest upon investments is now
alone sufficient to meet claims by death.

A. G. RAMSAY, Manager.

E. BRADBURNE, Agent
Toronto Street

The Victoria Mutral :
FIRE INSURANCE COMPANY OF CANADA.
Insures only A\'nn-llu:urdo.:_ P; operty, of u-,n-
BUSINESS sn?l_cn‘v MUTUAL.

GEORGE H. MILLS, Presidest.

W. D. BOOKER, Secretary.
HEAD OFFICE . cccveosrsen oo ..--HAIH"U-M

—

aug 15-1yr

A. MACKENZIE FORBES
18 St. Sacrament Merchants’ Ex -.'l.‘ll"‘

Wia. Rowraxh, Agent, Toronto.

PUBLISHED AT THE OFFICE OF THE MONETARY
TIMES, No. 60 CHURCH
PRINTED AT THE DAILY TELEORAPH
BAY STREEY, CORNER OF
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