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BUSINESS FOUNDED 179%

AMERICAN
' BANK NOTE COMPANY

Engravers and Printers -

BANK NOTES, POSTAGE STAMPS

- SHARE - CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.
HEAD. OFFICE AND.;'ORKS:
OTTAWA, 224 Wellington Street

Branches
mnmmwm

INCORPORATED 1868 g

BRITIS

AMERICAN BANK |
COMPAN Y 5; .

INGIAVIIS or

tary documents. :

The work executed by this Com'
by the ;

LONDON, NEW YOR}(,

HEAD OFFICE, -

i Branches:
MONTREAL 3

No. 2 Piace d’Armes Square 70%-3

GENERAT,
T o FIRE o

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

" PELEG HOWLAND D. R. WILKIE,
Chairman e-Chairman.
Canadian Advisory Board Canadian Advisory Board
T. H. HALL, Manager for Canad

Toronto Agents: SZELISKI & McLEAN

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Hea_lth Liability

i Steam Boiler Insurance

Manager for Canada,
C. NORIE-MILLER

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

WE' CAN BUY OR SELL F()R Y&U

ANY SECURIT?’

ANY MARKEif

Having direct private wires ‘betwe onr Hali-
fax, Montreal, Sydney, Charlottet i and Sher-
brooke offices and from each of them'tp Montreal, °

Toronto, New York, Boston, Chlcng‘ and Winni-
peg, .we are enabled to execute ordgrs with thé
utmost dispatch and at the bes( ntgrkel prices.

F. B. McCurdy & Co.

Membeu of the Montreal Stoci 'xchlnge

MONTREAL HALIFAX i_a SYDNEY
ST. JOHNS, Nﬂd §
CHARLOTTETOWN

SHER ROOKB Que,

!
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CHARTERED BANKS

Establifhed 1817 <
Incorporated by Act of Parlament
Capital, all paid up $14,400,000.0"
Rest 12.000,000.00
Undivided Profits 1,070,735.06

Head Oﬂkc. MONTREAL

BANK OF
MONTREAL

/ a Board of Diréctors

R1' Hox. Loln Q‘i'lwmoonA AND M7T. Rovar, G.C.M.G., G.C.V.O. Hon.. President
R. B. Ascus, President
Bll Epwarp CLOUSTON, BART., Vice-President.
E- B. Greemhiqtds Sir William Macdanald &James Ross
Hon. Robt. Muﬁay Sir Thos. Shlu‘tssy. K.C.V.0¢ David Morrice
C. R. Hosmer |1 A. Baumgarten' H. V., Meredith
SIR | !DWARD CLOUSTON, BART., General Manager
H. V. Mq--ofru. Assistant General Manager, and Mafiager at Montreal
A MACIIbBI‘, ‘Chief Inspector and Superintendent of Branches
C. SWEENY, Suﬂ. of Br. BC. ‘W._E. Stavert, Supt. of Br. Maritime Frov.
/ P .3, Hustew, Inspector N. West and Br. Col. Branches
.gﬁ P. WinsLow, Inspector Ontario Branches

D.R. C;_tll Inspector Maritime Provinces and Newfoundland Branches
i
Oatario / BRANCHES IN CANADA
Alliston | & /|Toronto New Brunswick Indian Head, Sask.
Almonte" | ) / i “ BathurstSt. Bathurst Lethbridge, Alta.
i Carlton St.  Chatham Magrath, Alta.
Belleville ' - |+ 7 Dundas St. Edmundston Medicine Hat, Alta.
Bowmanville 7s Queen St.  Fredericton Moose Jaw, Sask.
Brantford - Yonge St. Grand Falls Oakville, Man.
Brockville : - | Trenton Hartland Outlook, Sask.
Chatham ¢ Tweed Marysville Portage La Prairie
Colling Wallaceburg Moncton Man.
Cornwall Watttford Perth Raymond, Alta.
Deseronto 4 1 7 Shediac Regina, Sask.
Eglinton St. John Rosenfeld. Man.
Fenelon Falls . Quebec ~ Woodstock Saskatoon, Sask.
Port William | Buckm:hnm Spring Coulee, Alta.
Godarich kshire Suffieid, Alta.
Guelph ; Danville Nova Scotia Weyburn, Sask.
Hamilton % _Fraserville Ambherst Winnipeg, Man.
** Barton Vscmna Grand Mere | Bridgewater Ft. Rouge
Holstein *Levis . Canso * Logan Ave.
King City | Megantic Glace Bay !
Kingston 2 Montreal Tifax ] British Col.
Lindsay & = ‘Hochetaga ' North End Armstrong
London 4 “ PapineauAve. Lunenburg Chilliwack
Mount Forest |~ Peel St. Mahone Bay _ Cloverdale
Newmarket = “ Pt.St.Charles Pgrt Hood Enderby
Oakwood 9 - Seigneurs St. Sydney Greenwood
Ottawa ‘ Ste. Anne de  Wolfville Hosmer
Béink Sti. | . Bellevue Yarmouth Kelowna
*  Hull, P.Q " _St. Henri Merritt
Paris . .~ West End Nelson
Perth Westmount nce Edward New Denver
Peterboro 3 Ouehec and New Westminster
Picton . St:Roch .  Charlottetown Nicola
Port Arthur Upper Town Penticton
Port Hope .. Sawyerville N,-W. Provincés Prince Rupert
Sarnia & Sherbrooke Altona, Man. ‘Rossland
Sault Ste. Marie St. Hyacinthe Brandon, Man. Summerland
Stirling H Three Rivers Calgary, Alberta  West Summerland
Stratford = * Cardston, Alta. _ Vancouver
St. Mary's ! Edmonton, Alta. Main Street
Sudbury ¥ Gretna, Man, Vernon
: : High River Alta. Victoria
In NewpouNDLAND—St. John's—Bank ofSantreal. Birchy Cove (Bay of Islands)—
Bank of Montreal. Grand Falls—Bank of Montreal.
GreaT Brifain—London—Bank of Montreal, 47 Threadneedle Street, E.C.

Bt F. WiLrLiams Tavior, Manager.

IN THE Ul'rrnﬁ Srares—New York—R. Y. Hebden, W. A. Bog, J. T. M 3
Agents, 64 Wall St. Chicago—Bank of Morftreal, J. M. Greata, M(;':ln:l‘:

Spokane; Wash.—Bank of Montreal.

Lftmco. D, F.~Bank of Montreal.

5 OreaT Britain—London—The Bank of England. The Uni
of Ldndm and Smith's Bank, Ltd. London County and Wn:mm:tznr
Bank, Ltd. | The National Provincial Bank of England, Ltd. Liverpool=The
Banlk of werpool Ltd. Scotland—The British Linen Bank, and Branches.

BAKKERS n r e UnrTeD Srares—New York~—The National City Barik. National

mmerce in New York. National Park Bank. Boston—THe Mer-

tional Bank. Buffalo—The Marine Natl. Bank. San Fran
The lixn tNanonal Bank. The Alg;lo nnd London Paris Nan::al r!;a:;‘lco—

THE STANDARD‘ BANK OF CANADA
i gt 3 :
DIVIDEND No. 84.

Noti¢e is hereby given that a Dividend of THREE
PER CENT. for the current quarter ending the 31st of
October, 911, being at the rate of TWELVE PER CENT.
PER ANNUM upon the Paid-up Capital Stock of this

Bank basibeen declared, and that the same wil} be payable
at the Héad Office of the Bank and.its Branches on and
after 'WEDNESDAY, the 1st of November, 1911, to
Slnreholders of record of the 20th-October, 1911.

& By order of the Bpard,
i'; i GEORGE. P. SCHOLFIELD

Toronto, zdh September 1911. \GENRRAL M/uuan

'rné ADVERTISERS ON THIS PAGE would
like to ksiow that you ‘‘saw it in The Monetary Ti
You wiil' bo‘fer a favor on both advertiser and pubhsher
by mephtlgnmg it when answering advertisemeats.

-

The Canadian Bank
of Commerce

Head Office . . TORONTO
Bsuplhhed 1867.

$10,000,000
8,000,000

Paid-up Capital - - -
Reserve Fund -

Board of Directors:

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., Prsivesr.
Z.. A. LASH, Esq., K.C., LL.D., Vice-PRESIDENT.

Hon. W, C.

BRWoodEnq
Hon. uonbmwc.m

Hon. George A Cox.

John Hoskin, Esq.,K.C,, LL.D.

Robert Kilgour, Esq. X
. Flawelle, Esq., LL.D.

A. ngmnn Esq.

Sir Lyman Melvin Jones.

Wm, Mcnlnm. E
Robert Stuart, Esq.
G. F. Galt, Esq.

ALEXANDER LAIRD, GenErAL MANAGER. {
JOHN AIRD, AssiSTANT GENERAL MANAGER.

241 branches throughout Canada“ and in the w
‘States, England and Mexi

This Bank, with its Jarge number of branchet,*'
unsurpassed facilities for the transaction of every

" tion of banking business in Canada or in Foreign

Travellers'- Cheques and Letters of Credit “
available. in all parts of the world. .

Drafts and Money Orders issued on the pﬂnapll*
and towns throughout the world, drawn in the lo
foreign currency. : B

IMPERIAL BANK

DIVIDEND NO. 85.

Notice is _hereby given that a dm—'3v
dend at the rate of Twelve /per cent.
(12 per cent.) per annum upon the
Paid-up Capital Stock of this Institu-
tion has been declared for the Three
Months ending 31st October, 1911, and
that the same will be payable at the
Head Office and Branches on and after -

Wednésday, the 1st day of
November next |

The Transfer Books will be closed :
from the 16th to 31st Oct., 1911,
both days inclusive.

By order of the Board.

D. R. WILKIE,
General Managef-

Toronto, 20th September, 1911.




OctObCF 7, 1911.

THE MONETARY TIMES

S ——————

.

CHARTERED

BANKS

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital $4,866,666.66 Reserve Fund '$2,652,333.33

HEAD OFFICE—S GRACECHURCH STREET, LONDON, E.C.|
A. G. WALLIS, Secretary. w. 8. GOLDBY, Manager

COURT OF DIRECTORS."

E. A. HOARE, Esq.

H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq.
C. W. TOMKINSON, Esq.

G. D. WHATMAN, Esq.

|;lBA.D OFFICE IN GANADA, Sr. JAMES STREET. MONTREAL.

2 H. STIKEMAN, General Manager. :
H. B. MACKENZIE, Supl. of Branches. i
. J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON. Ins . 0. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM. ahd J. H. GILLARD, Assistant Inspectors.
A. S: HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Hamilton, Ont.,
Westinghouse Ave.

Hedley, B.C.

Ituna, Sask.

Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont.
Lampman, Sask.

J. H, BRODIE, Esq

J. H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq.
RICHARD H. GLYN, Esq.

Reihn, Sask.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John, N.B.,

market Square
St. John,, NiB:,

Street 1
St. Martins, N.B.
St, Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask-
A Semans, Sask.
Midland. Ont. Toronto, Ont.
Montreal, P.Q. 4 Toronto, Ont.,
Montreal, St. Catherine and Lansdowne :

Street Toronto, Ont., King
North Battleford, Sask. _ and Dufferin Sts.
North Vancouver, B.C.  Toronto, _Ost., Royce
« “ (Lonsdale Ave.) !

Ave.
Oak River, Man. Trail, B.C.
Ottawa, Ont. Vancouver, B.C.
Paynton, Sask. Varennes, P.Q.
Prince Rupert, B.C. Victoria, B.C
Punnichy, Sask. Wakaw, Sask.
Quebec, P.Q. Waldron, Sask. ,
Quebec, St. John's Gate Weston, Ont:
Quesnel, B.C. West Toronto, Ont.
Raymore, Sask. Winnipeg, Man.
Reston, Man. Wynyard, Sask.
Yorkton, Sask.

Bloor

Estevan, Sask.
Fenelon Falls, Ont.

P AGENCIES IN THE UNITED STATES, ETC. |

New York—o2 WaLL Streer—H. M. J. McMichael and W. T. Oliver, Agents.,

SN Francisco—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agents.
Chicacé—~Merchants Loan and Trust Ce H

AcENTs—LONDON BANKERS—The Bank of England and
Messes. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited, and Branches: IRELAND—Provincial
Bank of Ireland, Limited, and Branches: National Bank: | Limited, and
 Branches. AUSTRALIA—Union Bank -of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited + WEST INDIES*~Col nial
' Bank PARIS—Credit Lyonnais. LYONS=Cr dit: Lyonnais

FOREIGN

DrAFTs ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
{BANK'S BRANCHES :
Issues CircuLAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF TH
WoRrLD. AGENTS IN CANADA POR COLONIAL Bank, Loxpox AND WesST INDIES.

'
5

" The Weyburn Se’curity‘lhnk‘

+ i
HEAD OFFICE, WEYBURN, SASKATCHEWAN

Capital Authorized o re riielet ye $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacgd.

H. 0. POWELL, General Manager

The Bank of New Brunswick

Notice is hereby given that a dividend of three and ope-quarter
per cent, (33 per cent.) being at the rate of thirteeri per cent.
(13 per cént.) per annum on the capital stock of this bank, has
this day been declared for the quarter ending 30th September,
and that the same will be payable at the Head Office of the’
. Bank in this city and its branches on the second day-of October
next to the shareholders of record of 20th September,

By order of the Board,
R. B. KESSEN, General Manager
St. John, N.B., 15th August, 1911,

g}

tland, Ltd,

DINBURGH

§ £1,000.000
cereshaciedd £ 900,000

The Gommercial Bank of S

Reserve Fund o< 08
Pension Reserve Fund.... SR .‘.; £ 110,000

ALEX. BoGig, General Manager ]As L. Kxonsou, Secretary
LONDON OFFICE; 62 Lomb.rd‘iltroot, E.C.
ALExaxDER Ross and GEorGe S. Cpurtsi|

 Joint Managers
General Banking Business transacted. Cirtular Nytes, Drafts, and Letters

of Cro;qnt issued payable at banking houses in all parts dithe world.
With the 165 Branches located all over Scotland, th@&bank is in a very favor-
able position to deal with rentittance and all other basRing transactions on,the

best terms.
Foreign Banks.

The bank undertakes agency business for C#onial
; g
THE ROYAL BANK OF GANADA
{ Incorporated !ﬁ {'a
OCapital Paid up -~ =~ :
Reserve and Undivided Profits ' 87,200,000
000,00

H. S. HOLT, Esq., President.
Wiléy Smith, Esq.

F. W. Thompson, Esqg.,
W. H. Thorne, Esq..

Wm. Robertwn%q
HEAD OFFICE, Im
E. L. Pease, General Manager: W. B. Torrance, SupH
C. E. Neill and F. J. Sherman, Assistant
BRANCHES ONTARIO |
Elmwood ihw
Fort William
Galt
Guelph
Hamilton

Arthur
Bowmanville
Burk's Falls
Chippawa
Clinton
Cobalt
Cornwall

Sault Ste. Marie
South River
Tillsonburg™
Toronto (3)
Welland

__Hanover 3 ke
Ingersoll & Putnam Petefboroug <
“'\ Qu.m 3 43 -~
Joliette and Rawdon Montreal ©) Quebec
NEW BRUNSWICK :
Edmundston Mont¢ton
Fredericton Newgustle

Grand Falls Rexton
Jacquet River -

Bathurst
Camipbeliton
Dallousie’
Dor¢hester

St.John, North End
St. Leonards -

_ Sackville
Woodstock

Digby

Glage Bay
Guysboro
Halifax 4)
Inverness
Kentville
Lawrencetown
Liverpool

Londonderry
Louisburg <
Lunenburg
PRINCE EDWARD ISLAND
Charlottetown Summerside
MANITOBA ~
Wianipeg ‘Athabasca Eanding
do, Grain Exchange Calgary
Edmonton -

Amherst -
Annapolis Royal
An ish
Arichat

Baddeck
Barrington Passage
Bear River
Berwick
Bridgetown
Bridgewater
Dartmouth

Stellarton
Sydney
Sydney Mines
St. Peter's
Trurg,
,Weymouth

! Whitney Pier

bury Windsor

Wolfville

combe & Medicine Hat
© Morinvilie
Vermilion

Brandon
Plumas

#  SASKATOMEWAN
Lumsden & Bethune  Prince Afb
Luseland - Regina
Moose Jaw 1 i

BRITISH COLUMBIA
Grand Forks E
Hope
FKamloops
Kelowna

Craik
Davidson
Lipton Swift Current
Rossland

Salmo

Sardis

Vancouyer (10)
Vernon

Victoria

Victoria West

INDIES, ETO.

Abbotsford
Alberni
Chilliwack
Courtenay
Cranbrpok Ladner

Cumberland Ladysmith .
; ‘Sud.Union W Nanaimo 3
BRANCHES-CUBA, BRITISH WE!
cv ;
mvann 'ﬂ!
Manzanillo
Mitanzas

PORTO RICO
Ponce

Camaguey
Cienfuegos
Cardenas

{ Guantanamo

Antilla
Bayamo
Caibarien

Sagua

Puerto Padre

3 Sancti Spiritus
4 Santiago de Cuba

San Juan
TRINIDAD
Port of Spain,
San Feroando
YORK: 68 William St.

Mayaguez
BAMAMAS
Nassau

BARBADOS
Bridgetown

LONDON, 2 Bank Bldgs.. Princes St.

Keep posted on the Canadian
: by ordering and reading a Copy of ECKARDT'S

Manpual of Canadian Banking
/ BRE i 5 ,t” : f s

‘Monetary Tim‘g of Canad
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CHARTERED BANKS
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»

Merchants

OF CANADA

'ESTABLISHED |~ 1864
| ————————— T —————.

" Bank

Reserve Funds
| 84,999,297

i e g
| ! HEAD OFFICE, luon;rnul.

BOARD OF DIR

EGTORS:
Allan, President

. Jonathan Hodgson, Vice-President
1c': - 2. F. Smith, :%"Awllu:‘
4 lex. Barnet, .
j P K; W. Blackwell, ’
E. F. Hebden, Gen. Manager T. £, Merrett, Bupt. of Branches and Chief Insp’r
: i _ONTARIO
- Acton - . Kingston Oakville Tara
-Alvinston Lancaster Orillia Thamesville
-Athens William  Lan: Ottawa - Tilbury
Belleville .Leamington -~ Owen Sound /Toronto
Berlin : Little Curreat  parkdale g Parl't St
-Bothwell Lon Perth Dundas St
Brampton “  South ' prescott Walkerton
Chatham Lucan Piaiten Watford
Chatsworth Lyndhurst Reifrev West Lorne
“Chesley Markdale frew Westport
Creemore Meaford Stratford Wheatley
-Delts . ildmay St. Bugens - Williamstown
Bganville itchell St. George Windsor
Bigin Muirkirk (sub) St. Thomas Yarker
X i Napanee | \
. o e QUEBEC &,
- fontreal, Head &or : St. James St. Bury rbrogke
" 7 1255 St. Catherine St. B. Lﬂmo Ste. Agathe des
3 320 St. Catherine St. W. Quebec i Monts
* . 1390 St. Lawrence Blvrd. ‘i.:t;dslunur g:- %cfomcoh
1866 St g Ri . Johns
Beauharnois 3& !.. B Shawville St. Jovite
~ NEW BRUNSWICK NOVA SCOTIA
John | Halifax
il off ALBERTA Stettler
3“ (sub) Islay Munson Strome (sub)
Brooks Killam I New Norway Tofleld
Calgary - ; Lacombe Okotoks Trochu
w 2nd St. E.| Leduc Oids : Vegreville
Camrose 4 Lethbridge  PincherStat'n Viking
Carstairs Mannville Red Deer Wainwright
Castor Medicine Hat ' Sedgewick Wetaskiwin
Brandon MANITOBA o
~ Carberry Napinka e Souris
Gladstone " Neepawa la d :
- Oriswold ! Oak Lake Russell - Winnipeg
SAS CHEWAN BRITISH COLUMBIA
Aatler Oxbow Whitewood | Chilliwack Sidney
_ Azcola Saskatoon | iko _ Victoria
Carnduff J . Unity vlnm-o
Gainsborousg! ancouver
) i i I astings St.
: - NEw Yomrx Acescy—63 and 65 Wall S New Wi soased
Banx:

18 OreEaT Britain—The' London Joint Stock Bank, Limited
BRrANCH

: 1 HE?QUEBEC

 BANK

4

Founded 1818. Incorp’ 1822
Heap OFFiICE QUEBEC.
Capital’ Authorized...$5,000,000
Capital Paid-up .... 2,500,000
Reserve ........ SRR 1,250,000
BoaARD oF DIRECTORS :
John T. Ross, President
Vesey Boswell, Vice-President

Gaspard Lemoin®, W. A. Marsh, Thos. McDougall,  G. G. Stuart, K.C
J. E. Aldred, R. Mac. D. Paterson. B. B. Stevenson, General Manager
il BRANCHES :

PROVINCE OF QUEBEC. Pembroke

- Black Lake - A St. Sauveur Sturgeon Falls
Inverness St. George, Beauce Thorold
La Tuque i Sherbrooke Toronto
Montmagoy St. Romuald PROVINCE OF MANITOBA
Montreal, Place I’ Shawinigan Falls Winnipegd

3 D'Armes Stanfold PROVINCE loF ALBERTA

St. Catherine St.§ Thetford Mines Calgary

Atwater Avenue: Three Rivers PROV. OF SASKATCHEWAN

Quebec, St. Peter St. Victoriaville Govan
Fabgique Street Ville Marie- Saskatoon
Upper Town i Province oF OxNTARIO ©  Strassburg
St.. Roch Hamilton Brimisn CoLumnia
St. John St. Ottawa Vancouver

LONDON, Ext .—-g?'ah--aank of Scotland.
PARIS, Fra =Y —Le Credit Lyonnais. i .
Acexts 1IN THE Umatep Srares.—Chase National Bank, New York, N.Y.;

" National Shawmut  Bank. Boston, Mass.: Girard National Bank, Phila-
delphia, Pa.; Firsk National Bank, Minneapolis, Minn. g

The Bank of Vancouver
Head Office : VANCOUVER, British Columbia

/GAPITAL AUTHORIZED - $3,000,000
“I‘SUBSCRIBBD CAPITAL $822,900.00
| i DIRECTORS—
R. P. McLENNAN, Esg., President, McLennan, McFeeley & Co.,
< Hardware, ¥ancouver, B.C. :
M. B. CARLIN, E8D., Vice-President, Capitalist, Victoria, B.C.
*His Hoxor T, W. FATERSON, Lieutenant-Governor British Columbia.
L. W. SHATFORD, Esg., M.L.A, Merchant, Hadlel. B.C.
w. HV MALKIN, Esg., The W. H. Malkin Co., Ltd., Wholesale Grocers,
ancouver, AL

ROBT. KENNEDY, Esg.. Capitalist, New Westminster, B.C.
kAi! UlllTullE.L B-gé' :ritﬁm. Vic.totc;-. {.c. i‘r

4 ., E. H, Hea ., Lumber and Ti 3 ident

Columbia TS Co., Ltd.; Vancouver, B.C. o P
J.A. HARVEY, Hsg., K.C,, Formerly of Cranbrook, B.C,, Vancouver, B.C,

A general baaking business transacted.  A.L DEWAR., Gea. Man.

Wholesale

1

‘BAN

HEAD OFFICE. HAMILTON

P.kl. ‘w“‘ P w“
M:glndl}ndlvided mn“':""i.‘...o-... m

DIRECTORS:
HON. wu.uAu‘tll‘::'stor:.‘mmn ;
. TURNBULL, Vice-Pres and General Managis -
S T eirge, | Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrle, C.V.0, C. C. Dalton, Toronts, {

: M“‘hﬂmdmm.l“
Established 1865

UnionBankof Canada

Head Office - QUEBEC
Paid-up Capital . - - - $4,682,000
Reserve and Undivided Profits - $3,350,000

Total Assets (over) Te - $52,000,000
Board of Directors :

- HON, JOHN SHARPLES - -
WILLIAM PRICE, Esq., M.P. -

W. R. Arran, Esq. R. T. RiLey, Esq.

President. :
Vice- President.

lET..L HaLz,

Geo. H. THousox, Esq. W SuAw, Esq. Drewny,Esq.
oHN Gart, Esq. M. Buorr; Esq. F. E. Kex
. P. Reip, Esq. E.E.A. DuverneT, Esq. S. BARkER, Esq.

G. H. BALFOUR, General Manager. 3
H. B. SHAW, Assistant General Manager. -
F. W.ASHE, Su tendent Eastern Branches,
. W. HAMILTON. Supervisor of Eastern Branches. i
. G. BILLETT, Chief Inspector and’ Manager Foreign Department.
. B. WADDELL, Inspector, Toronto.
~ VEASEY, Chief Accountant, :
F.W. S:CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg. j
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
JI; S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
. McCAFFRY, Supervisor British Columbia Branches, Vancouvet.
F.]. BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg.
O.F.SEEBER, Asst. Inspector, Saskatchewan Branches, Saskatoos.
R. H. BAIRD, Asst. Inspector, Alberta Branches, Calgary.

THIS BANK, having over 230 Branches in Canada—118
T ‘Nova Scotia,'l in New Brunswick, 6 in the Province :
Quebec, 71 in Ontario, 39 in Manitoba, 63 in Sukmh%
in Alberta, and 11 in British Columbia—extending from
to Prince Rupert, offers excellent facilities for the M
of all Banking business in these Provinces. Collections
correspondence are invited. of
The Bank has Agents and Correspondents in all cnu-.‘
importance throughout Canada, the United States, the U
Kingdom, the Continent of Europe, and the British Colonies.
. Branch at 75 Lombard St., London, E.C. 4

K OF HAMILTON

D
12

BRANCHES:
ONTARIO
caster 'wich Jarvis
ﬁ’m William Listowel
mqvn Lucknow
Berlin Midland
Blyth Grimsby Milton
et e Eie
eah “* Barton St. Moorfield
Delhi ; “ Deering  Neustadt
R R .
oy AFATrs F
Durnaville # West End Niagara Falls,S Teeswater Wrexeter
i MANITOBA ;
radwardine La Rivi Pilot Mound
Carberry Gladstone Snowflake Vi -3
Dunrea m. gg:::h. m?l
Elm Oreek Killarney Morden Swan Lake .
SASKATCHEWAN Fi
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau -
Battleford Carievale Grand Coulee Moose Jaw w
Belle Plaine Caron Heward Mortlach
Bradwell Dundurn Loreburn Osage Tyvan =
ALBERTA BRITISH COLUMBIA
Blackie Nanton F Penticton B.
Brant Parkland Salmon Arm N.
ngay Milner Vancouver 8.
Cayley’ Taber Port Hammond N
- Champion Vulcan : 4
Granum 3 2 3
CORRESPONDENTS IN GREAT BmrTarN—National Provincial Bask of
England, Ltd. \ s i : : L
CORRESPO ¥ UNiTEp BraTes—New York—Hanover i
Bank and MWM Bank. | International Trust i
arulu“l: th Bank. = - National Bank.
National Bank, St. Louis—Third National Bank. :
—National gnt of Commerce. San National i 2
. Pittsburg— National Bank. National o

3
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INCORPORATED - 18556

Head. Qffice

THE BANK TORONTO - Can.
| OF TORONTO | Gontat, - 34000000

'$4,750,000

DIRECTORS
DUNCAN COULSON, President
w.G. GOODERHAM, Vice-President J. HENDERSON, 2nd V[ce-Prelident
Robert Meighen

W, H. Beatty Robert Reford Hon. C, 8. Hyman
William Stone _ John Macdonald A. E. Gooderham Nicholas Bawif
THOS. F. HOW, General Manager T A BIRD, Inspector
BRANCHES i
ONTARIO Keene - Wallaceburg Wolseley
Kingston Waterloo Yorkton -
Tf’vﬂw ) ’ua:don ) ‘erllmd i
Hces ) !
Allandale Lyndhurst i S
Barrie Millbrook Montreal
Berlin Milton BriTisn Corusisia _ (4 offices)
Newma Vancouver Maisonneuve
Oakville (2 offices) Gaspe -
Oil Springs Aldergrove St. Lambert
Burford Omemee Merritt y
Cardinal Parry Sound New Westminster MANITOBA
Cobourg Penetanguishene | Winni
Colborne Peterboro , Bc' nipes
Coldwater Petrolia SASKATCHEWAN c ;‘:’ﬂ
o e gy o b i Pilot uﬂfm
cnmag Pmton”. < g:‘s‘:'::b 3 RI m”"::;:,‘ Proice
Dorchester St. Catharines Glenavon ' Ri
Elmvale Sarnia Kenm':iy SwanRiver
Galt Shelburne Kipligt ‘
Gananoque Stayner Langenburg ALBERTA
Hastings Sudbury Montmartre c.%
Havelock Thornbury Vibank ¢ Leth

W-London. England: The London City and Midland Bank, Limited.
New York: National Bank of Commerce. Chicago: First N.tiotull Blank.

Collections made on’ the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Capital and Surplus .. ... ...$ 6,660,000
Total Assets over ............ 49,000,000
Total Deposits over .......... 36,000,000
BOARD OF DIRECTORS:
g. D, Wmém.bm“t. }v{'on. J. R. Stratton, Vice-President
. Kloepfer, Esq., k w. ] Slwgpcrd. Esq., Waubaushene
C. S. Wilcox, Esq., Hamilton. E. !1 B. Johnston, E?q.,x.c.,romw
; H. S. Strathy, Esq., Toronto.
Auditor to the Board: lohn L. Willis. ¥
HEAD OFFICE: TORONTO :
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. ‘ ; P. Sherris, Inspector
BRANCHES: ONTARIO

Alma Fort William « Ottawa | Thamesford
Appin Glencoe Otterville Tillsonburg .
Arth‘ ur Grand Valley Owen Sound Toronto Branches :

. Avon Guelph Paisley Yonge and Colborne
Aylmer Haileybury Porcupine Yonge and Richmond
Ayton Hamilton Port Hope Avenue Road
Beeton Hamilton East Prescott King and Spadina

~ Blind Riv: nmi_lt:m Market gu:man gu:en and Broadview
arriston idgetown ‘'onge and Bloor Sts.
Brownsville Ingersoll Ripley Gerrard & Main Sts.
Bruce Mines Kenora Rockwood Danforth Avenue
Emmn. Kincardine Rodney. Jones and Gerrard
rlington Lakefield St. Catharines Tottenham
Cargill Lakeside St. Marys . Tweed
Chapleau Leamington Sarnia’ Vars
wcuh‘"d Lion's Head Sault Ste. Marie Wardsville
Dra gwood Lynden Schomberg Warsaw
yton Massey Spencerville Waterdown
Dryden Matheson Springfield Wehbwwd
Durham Mount Elgin Steelton g W. Ft. William
BD"M“.M Mount Forest Stony Creek Windsor
ira Newcastle Stratford Winona
lh!mbro' » North Bay Strathroy Woodstock
Embru Norwich Sturgeon Falls Wroxeter
n Orillia Sudbury 3
Aul:B Tavistock )& .
seaF;fkT.f SASKATCHEWAN MANITOBA
Calgary Camrose - Saskatoon  Zealandia Winnipeg
Castor Didsbury Rosetown :
Drumheller Edmonton Forget Regina
| Erskine Gadsby BRITISH COLUMBIA
Gleichen Halkirk d
Holden Morrin QUEBEC Vancouver
““hu;zn Stettier Montreal Fort George Stewart
ed Willow Loxpox:—The London City and Midland Bank.
AGENCIES NEW York.—The National Park Bank.
*  CHicAco.—The First National Bank.
BurraLo.—The Marine National Bank.
: — ;
Capital Paid Up .. “ ot .. $1,000,000.00
Reserve Fund i 24 b 1,250,000.00
Undivided Profits .. . 4 e 104,696.38 °
A Head Office - TORONTO -
8. J. MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

Bank of $cotland

The National

Incorporated h; Royal Charter and Act of Parliament.[F ESTABLISHED 1825

Capital Subscribed ...... £3/000,000 [§25000000

Paid up ...coeeee cieeses £1800,000 1§ 5,000,000

~/ Uncalled ..... Ceeeieseess  £4,000000 $20,000,000

Reserve Fund .......... £ 960,000 I8 4,500,000
Head Office. - - EDINBURGH

THOMAS HEOTOR SMITH, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.
J. S. COCKBURN, Manager. . J. FIRGUSOK. ssistant Manager .

The agency of Colonial and Fordign Banks i: unde! and the Acceptances
of Customers residing in the Colonies jed in Lgfidon, retired on terms
which will be furnished on application. i -

THE MOLSONS| ‘so00000”
BANK | Biionooo

Incorporited by Act of Parliament, §855.
HEAD K OFFICE’ -y MO TREAL

BOARD OF DRIRECTORS: ||
SR winG, Vice-President

Wa. MoLsoN MacpueRsox, President. s.n:-l
W. M. Ramsay J. P. Cleghorn H M land Molison
Chas. B. James Buglor. General Manager

Geo. B. Drummond
A. D. Durx fef 1

I . H. Drarsx; Inspector
E. W. Waun, J. H. Camrszrr and

and Sapt: nches §
. A. Hangge

ArsgRTA BRANCHES
Calgary Exeter Smith's Fally Knowliton
Camrose Forest " F Lachine Lock
Diamond City Frankford §  MoNTREAL
Edmonton Hensall ! © St James St.
Lethbridge Hamilton St. Catherine
Brimisu COLUMBIA James St $t. Branch
Revelstoke Mar ket Branch St. Henri Br'nch
Vancouver Highgate Cote des Neiges
Hastings St. Iroquois | Maisonneuve. ’
Main Street Kingsville Market »nd
MANITOBA Kirkton Harbor Branch
Winnipeg Lambton Mills Pierrevi
Main §t. London Quebec
Portage Ave. Lucknow Richmond
ONTARIO Meaford Roberval
Alvinston Merlin Sorel
Ambherstburg Morrisburg St.-Cesaire. -
Aylmer Norwich St. Flavie Station
Brockville Ottawa St. Ours
! Chesterville Owen Sound St. Therése de
Clinton Petrolia Dru Vi Blainville
‘Dash Port Arthur Fraserville Victoriaville %
Drumbo Ridgetown nd Rivier§ du Waterloo
<Dutton Simcoe Loup Statign 3

AGENTS 1N GREAT BruTain AWD Covonies=Lgndon a x Liverpool— Parr’s Bank,
Limited. Ireland—Munster & leeinster Bnk&kh ted. raliaand New Zealand —
The Ulﬁl Bank of Australia Limited. South Africa—TH Standard Bak of South

Formiy AGENTs —France— Societe Generale. Gamany— Deutsche Bank.
Belgium—Antwerp—La Banque ' d’Anvers. €hina and Jmpan— Hong Kong and
Shanghai Banking Cuba —Bance Nacional dg Cuba.

. Correspor dents

Corporation.

AGEN TS IN UNITED STATES. —Agents
in all the principal cities. i <
~c.nm|.“ made in all parts of the Dominion, and

est rates of exchange. Commercial lett
Circular Letters issued lvaih&in all pa

BANK of NOVA

lncon‘mun'w 5
Capital Paid-up, . $3,750,000 Reserve 3 Fund, $6,900,000 ‘

HEAD  OFFICE + i HALIFSX, N. S.

DIRECTORS : L8 g
Cras. ArcHjBaLp, Vice-President
5. W. ALuisos

Y. H. PLumaer

ONTO, ONT

istant General Manager

s promptly remitted at
of Credit and Travellers’
of the world. _ 2

SCOTIA

46

e

Jous Y. Pavzawnt, President

R. L. BorDEN G. S. CamppELL
Hecror McINNES N. Cugry 3
GENERAL MANAGER'S OFFICE, T

H. A. RICHARDSON, General Manager D Wartess, A
Geo. Snr‘asos. . D Scnumlll. E. (.a )17, Inspectors

e BRANCHES : %
Annapolis, Antigonish,. Bril

Bay. Halifax. Kentviller Live
Sydney, New Wa ordr Oxford, Parrshofo, Pict
Stellarton. Sydney, Sydney Mines, Thorburn (sub. {8 New Glasgow), Trenton
(sub to New Glasgow), Truro. Westville, Whitney Ber. Windsor, Yar th.

New BRUNSWICK - C,umphcllmn.Cha(ham.Fndcﬁct jw acquet River, Moncton,

* Newcastle, Port Elgin, Sackville, St. Andrews, WM. George, St. John, St

John (Charlotte Street), St. Stephen, Sussex, 'Wodgstock.

Prince EpwarD ISLARKD— Charlotte- 'Suuuftnl — Regina, Saskatoon,
town and Summerside. Prince Afpert

OxTARiO—Arnprior, Barrie, Belmont, BriTisH CofEnnia—Vancouver, Gran-
Harrietsville (subto Belmont), Ber- ville Stig Vancouver, Victoria.
lin, Brantfosd, Hamilton. London, Newroesnijgen — Bepavista, Burin,
Ottawa, Peterborough, Port Arthur, Carbondir.’ Harbor Grace,. St
St. Catharines, St. Jacob’s, Tor- John's, § and Bank, Twillingate.
onto. Bloor St. W., King St. and West Inoiflh— Jamaica: Kingston,
Dundas St., Don Br., Queen and Mand » Montego Bay, Port
Church Sts., Bloor & Spadina, AntoniojtPort Waria Savanna-la
Welland, Woodstock, Weston Mar, E nn's Bay, Black River.

Quesec—Port Daniel, Montreal, New Porto RicotgSan Juan.
Richmond, New Carlisle (sub to Cuna—Cienffjegos. Havana.
Paspebiac), Paspebiac, Quebec- Usiten Statgs—Boston. Chicago and

ManiTosa—Winnipes. |

> New Ydii
ALsErTA—Calgary, Edmonton. :

town. Canning, Dart-
pol. New Glasgow, North
fRiver Hebert, Springhill,

Nova Scoria—Amherst,
mouth, Digby, Glac
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GROWTH OF STERLING BANK

The Bank now has over 1600 Shareholders. | The close
relati lhlp betfween the Shareholders and the Man-
agement Bas been one of the ontstanding features of
it's steady growth. 51 Branches in Ontario, Quebec

. ande toba,
Bl THE

| STERLING
| |BANK

CANADA

HEAD QFFICE BAY AND KING STS,,
‘ TORONTO %

e e s ol g e Ol s . ' b
- ¥ "

Bank of New South Wulu

AUS'I‘IAL!A» ‘Bstd. 1817,
Paid-up Capital £2.817000
Reserve Fund g h 1,872,698

Reserve Liability i
of Proprietors 2,817,680

Aggregate 'As;cltox. PRGN
30th Sept., 1910, ,
£42,711,128 £7,508,018 ;

Head o.u—l;ﬁn. New South Wales.
LONDON BRANCH-—29 Threadneedle Street, E.C.

The Bank has 319 Bnnchu #mind Agencies, viz.:—159 in New South
Wales, 37 in Victoria, 47 in sland. 5in South Australia, 11 in

. West Australia, M in New Zealand, 8 in Fiji,2 in Papua.l in London,

and has Agentr and Correspondents all over the world.

"Ik Bank collects tor and undertakes the Agency of ol
Banks ; opens documentary nnd other Cndib and transacts every
de‘cnphon of Austral Banl

The DOMINION BANK

l“ﬁl‘ Office. -- Toronto, Canada
E. B. Ost.u,il P President W. D, MaTTHEWS, Vice.President

Capital -l e - - - $§ 4,000,000
> Reserye | - . - - . 5,000,000
| Total Assets . - - - 62,500,000

A Branch of lhs Bank has bgen established in London, Engluid at

3, CORNHILL, E.C.

This Brasch issues Letters of Credit and Drafts on all import-

ant points i Cﬁuh, negotiates Bills sent for collection, makes

i telegraphic tfansfers, and transacts every description of banking
~ business.

ion furnished on all Canadian matters.
pecial department has been provided for the use of visitors
Lour Letters of Credit.

. C. A, BOGERT, G,uonl Manager

LA BANQUE NATIONALE

. Founpep IN 1860

‘ml - - - - .zvm.m

'Reserve Fund -+ - - $1, 300,

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Sa
de I'Opera) is found very convenient for the
dian tourists in Europe. ‘ 1y

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate. . :

\

BAfim of‘"é'r'rAWA

= c.pli Authorized - - . $5,000,000
‘ Capits Pald Up and Rest = = $7,400,000

I'?OREIGN EXCHANGE

| LETTERS OF CREDIT. FOREIGN DRAFTS
TELEGRAPHIC AND CABLE
B TRANbFERS

X

'EASTERN TOWNSHIPS BANK

Capital $3,000,000  Reserve Fund $2,250,000
HEAD OFFICE - . SHERBROOKE, QUE

With eighty-three branch offices in the province of Quebec,
no:'u. p'::.-odbyno&-hlk Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY
Brasches in MANITOBA, ALBERTA asd BRITISH COLUMBIA
CORRESPCSDENTS ALL OVER THE WORLD.

b

r

The Home Bank of Canada
 Head Office - TORONTO

Prov‘no. .! Ontario —~TORONTO-8 King Street West,
Church St., Np‘ 78; Queen and Bathurst Streets.- Bloor arld
Bathurst Stréets, Queen and Ontario Streets, 1686 Dundas St.
(West T oronto), Broadview Avenue, ALLISTON, BELLE RIVER,
CANNINGTON. | EVERETT (Sub-Branch). ILDERTON, LAW:
RENCE sm“non}a LINDSAY, LONDON, MELBOURNE, ST.
THOMAS. - SANDWICH, SUNDERLAND, TECUMSEH (Sub-
Branch), 'l‘HbRNDALE W ALKERVILLE.

AProvlnco of Manitoba—CRYSTAL CITY, GOODLANDS
(Su ram.h) (GRANDVIEW, LYLETON, NEEPAWA, WINNIPEG.

Provinde of Saskatchewan—MOOSE JAW.| SINTALUTA,
WELWY N/ w::sm RN.

anhncoeoft British Columbla—FERNIE.

The Canadian |
Banking System

Branch bank management, duties of
head office employes, inspection, note
issue, the teller’s duties, and many other
.phu.ses of Canadian banking are most
ably explained in H. M. P. Eckardt’s

Manual of Canadian Banking

The clearest, most concise bock on the
branch bank system ever written.

Postpald anywhere - $2.50
PUBLISHED BY

The Monetary Times, Toronto
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[ INVESTMENT Ax0p LOAN COMPA! ]

“INVESTMENTS.”

A MUCH MISUSED TERM.

Many who should be, and think they are, laying up money for the'r
old age, are misled into so-called %investments,” where their hard-
earned money is jeopardized and frequently lost, though it is of the
ytmost importance to them and to those who may be dependent upon
them that its absolute safety should be beyond peradventure. ;

To those who should invest safely and with' caution, not speculate,
the Bonds of the Canada Pernfanent Mortgage Corporation ¢an be
confidently recommended. This Corporatien is most cénservative in the
investment of the funds entrusted to it. For considerably more than
half a céntury it has held a leading position among Canada’s strongest
finapcial institutions, and its Bonds are a

LEGAL INVESTMENT FOR TRUST FUNDS

They are issued for one hundred dollars and upwards.
Write for full particulars.

2

Loan Soc

TOTAL ASSETS -

yable half-yearly. The Debentures

Nead Office, King Street,
A.TURNER, Presideni

DEBENTURES i f0% e
nvestment._for Trust Funds. Corm;‘“tg:loe

The : Hamilton Pr ‘vide -;

y

Capital Subseribed, $1,500,000. Gapital Pald-Up,

Reserve and Surplus Funds = $695,54

C. FE)

CANADA PERMANENT

i

MORTGAGE CORPORATION

Toronto Street . - - Toronto
ESTABLISHED 1858

¥
&

‘_'T". l' 'il~Pl’E

‘ 3 - THE j ' :
Huron and Eriec Loan and Savings Co.
. INCORPORATED 1864.°

47, DEBENTURES

The RELIANCE

> 84 KING STREET EAST

L“n and
Companys

James Gunn . N.H Stevens H.
President Vice-President

Asgets - - - .
dollar and upwards. Depesit R

 Debentures issued in amounts of $1
. of b years with interest at § @eor

De subject to cheque withdrawsl. We
3% per oent., compounded quarterly on d&

00 and

oent. per af
'half-yearly. (Coupons attached) Moneys can be depps

Waddington
“‘ .

Security—Total Assets over $ 13,000,000

19

> Paid-up Capital 1,900,000
A
Reserve Fund - 1,900,000
Main Offices:
442 Richmond St. - - LONDON
: Braoches: : i
Market Square, REGINA., 366 Talbot St
LONDON. Sask. ST, THOMAS.

S - ® Cnd_mm, Manager.

Capital Subscribed, $2,000,000. Paid-up, $1,200,000. Rese|
issued fi fi
DEDBNTUTBS (il o2 imreebagasts i

[v] branch of Molsons Ba
Trust Funds. :

Total Liabilities, $2,781

o Mortgage Loans on lﬁwro;:d
A. 2

ears with

783 Total d

s 8

1 Investment

: yearly coupons-
t charge at any

3

THE STANDARD LOAN [»
' COMPANY !

4

We offer for sale debentures bearmg interest at FIVE oz:
cent. per annum, payable half-yearly. !Fbcoe debentures :
an absolutely safe and profitable investment, as the purchasers

Masonic Temple Building.

T. N. PURDOM, K.C., President N

Interest at 4 per cent. payable h |
: on Debentures. i

THE DOMINION SAV
" AND INVESTMENT

Londen ¢

ATHANIBL

have for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00 |

PRESIDENT VICE-PRESIDENTS
J. A, KAMMERER W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng.

DIRECTORS

RIGHT HON. LORD STRATHCONA anp MOUNT ROYAL. G.C.M.0.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN

W. L. HORTON A. J. WILLIAMS =
Head Office> Corner Adelaide and Victoria Streets, - TORONTO

London & Canadian Loan & Agency Co., Ltd, |

Debentures issued, one hundred dollars and upwards, one to‘ﬂve years,
4 W' Cent. Interest payable half-yearly, These Debentures are an

BsTaBLIsHED 1873 31 YONGE ST.. TORONTO
Paid-up Capital, $1,000,000. Reserve, $34o,000  Assets, $4391,008

w Trustee l.-.vmn Mortgage Loans made in Ontario, Mani-

W. WEDD Jx., Secretary. V. B. ylmswonn. Manager

THE TORONTO MORTGAGE COMPANY

Ra made on improved Real Estate, on favourable terms.
L WALTER GILLESPIE, Manager

, No. 13 Toronto Street

BRPMAl PRMUP cocoooesnsoecessssassssesesantens oo $724,550 00
I I A SN $2,573,00 o

Preside HON. SIR WM. MORTIMER CLARK, LL D/ | W.§. &C
Sl Vice-Pres., WBLLINGTON FRANCIS, K.C.
tures issued to 4%, a Legal Investment for Trust Funds.
i ﬂ interest. withdrawable by cheque.

5% DEBENTU
For a limited time we will issue debe
’ 5% interest payable half-ye
The Dominion Permanent Loan Company

: 12 King Street West, Toronto .|

HON. J. R. STRATTON, Ryesident  F. M. HOL J D. Gen. Manager

i
n

‘e

{

LONDON

W. J. Rew, Pres.
Money advanced on improved farms

Debentures issued in Currency or Stcrlia(

Agricultural Savings and Loan'

pu-ue Comtal. 2930,250, Lod51353 "

f
DIRECTORS | 1 p, McCommion T. H. Sma
propegties, on favorable terms. Mortgages purchased.

ONTARIO

Tromas B

and prod

Postpaid to any couitry
Orders for third edition

THE MONETA

62 CHURCH STREET “ :

£

Manual of Canadi‘an

By H. M. P. ECKHARDT!

-
?

now receiv

RY T
s il TORC
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‘ ;We Own and Offer - MMZJ.Z;-& Wm
' TOWN OF B B

INDIAN HEAD || . o . (|

SINaKING FUND DEBENTURES : 1 .

§ At a very Attnouve Rate.

e o <l et o B e A S 2

g Pﬁce and full pamculars upon request. : [
:} i : z : i
AEMILIUS JARVIS & CO,, | warmonaLmaxen W ' %&“i"“"‘\
§ || (Members Toronto Stock Exchange) A.W.HART, i
unvni BLDG. . - - TORONTO . , . : R

|SAFES - SAVE - PROPERTY

_ THAT B A

IV e WY g e AP e A 3 g s e g et . « - - e
e e AN S L. AL 000 7 95, o 2 2 0 M A

TAYLOR SAFE WILL |
E J & J TAYLOR e b TORONTO SAFE WORKS | B
1 ,..g,.,... ek TR Positive Protection |

Il "sme || FROM FIRE

is a matter of vital importance to
Every Man ~

who is at all htemted in the SAFE KEEPING
OF. BONDS, STOCK CI‘.RTIFICATBS.

‘ DEBENTURES, POLICIES, and all valuables ;
E of this natare.

Goldle & McCulloch |

FIRE-PROOF SAFES§
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada's big Fires.

~of Camada F « - ASK FOR OUR CATALOGUE.

g’
1

46 King Street W. - -  Toronto M Ch Co, :
()urI nds Protect You agaipst defaulting employees The GOIdle & ccuuo
If you need a hond ivrite us GALT, ONTARIO, CANADA.
: Our'Policies— zcaden(fmd sickness —protect youagainst
| loss from disablement WESTERN BRANCH : Y QUEBEC AGENTS:
Sybscribed Capital . £1,000,000 248 McDermott Ave., Winnipeg, Ross & Greig, "21 S‘S James Sts
2 -4 G i ; A Man. Montreal. Que.
IMPERIAL FPROTECTION g ; s BRITISH COLUMBIA AGENTS
b e o ; MARITIME PROVINCES: Robt. Hamilton &C8e
GO R R 1315 Dock St.. St, John, N.B. Vancouver. B.C.
f ; e
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The Adonetary Times
OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, ' LIMITED,

. Managing Direster—James J. Salmond.
Managing Editor—Fred W. Field
Advertising Manager.—A. E. Jennings

The Monetary Times was established in 1867, the year of Confederation.
It absorbed in 1869, ‘The Intercolonial Journal of Commerce, of Montreal;
in 180, The Trade Review, of Montreal; and The Toroato Journal of

Commerce.

= Terms of Subscription, payable In advance:

. (Casada and Great Britain. - nited States and other Countries.
One Year B - $3.00 ne Year B - $3.50
sk Months . . 175 | Six Months - B 2.00
Three Months . 1.00 | Three Monthe . - 1.2
,mmm:nnmmonmumm
mmmtmnummwumnmm

ADVERTISING RATES ON APPLICATION.

WEAD OFFICE: Commer Church and Court Streets, Toronte.
mutmuumtmm'wwams

ments.

Western Canada Office: Room Builders’ Exchange Building. G. W.
Goodall, Business and Edi Representative. Telephone Main 7
Montreal Ofice: B33, Board of Trade Building. T. C. Allum, uuﬁ
Representative, Phone M. to01. 3
Lendon Ofice: Grand Trunk Building, Cockspur Street. T. R. Clougher,

Business .and Editorial Representative. Telephone sa Central.

|
i
|

Coples of The Monetary Times A For Sale At

London, England.—Branch Office The Monetary Times, Grand Trunk Rail-
way offices, Cockspur Street, London.. T. R. Clougher, Representative.

Wontreal.—Windsor Hotel News.stand, M. Michaels, Proprietor. Milloy’s
Book Store, St. Catherine- Street West. Branch Office The Monetary
Times, Bys, Board of Trade Building, T. C. Allum, Representative.

Quebec.—Chateau Fr Newshtand, M. Michael 3

JYoronto.—Traders Bank Building News-stand, Yonge Street. Confederation
Life Association Building, News-stand. Head Office The Monetan
Times, 62 Church Street.

Winnipeg.—Branch Ofice The Monetary Times, 4o4 Builders’ Exchange. G.
W. Goodall, Representitive. Frank R. Morris’ News-staad, Portage
Avenue. Queen’s Hotel News-stand. Joha A. Hart & Company’s
Book Store, Main Street. :

New York.—Moody’s Magazine, 35 Nassau Street.

L TRUST LEGISLATION.

v

[

_One of the advantages of being the younger of two
. nations on the same continent is that it is possible to
learn by the experience of the elder. In Canada, the
fO.lmdations of the trust or combine problem are being
laid. In the United States the fabric is fashioned, and
legislators are now endeavoridg to remodel the’ struc-

o 4Te. s Our industrial combine movement is in its infancy,

but it is growing stronger and extending its influence.
Canadian legislation, framed to curb possible wrongful
tepdencies in this direction) is inexperienced, for it has
not been tested. It is to be put-to the fight in the case
°f_ alleged restraint of trade by the United Shoe Ma-
chinery Company 6f Canada, after ' having successfully

g the gauntlet of all the courts to prove that the in-
vestigating board appointed under the act had a right

to investigate.

i One of the most disturbing elements in business and
tlﬂ:ncml spheres of the United States is the attitude of
government toward industrial combinations. Presi-

dent Taft and his advisers insist upon their dissolution.

Work is being undertaken in earnest to accomplish that
purpose. Not only has this course upset business in
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connection with the companies indicted

in Wall Street, but the fear of ptoced
companies makes the general situation

President Taft is not mincing ‘mat
cessor, Mr. Roosevelt, undoubtedly acfiired a reputa-
argely 1f;’()rx\§ the manner in
which he assailed industrial combihationg. Mr. Taft has
lost considerable prestige during tt(\‘nmnmhs in con-

tion for aggressiveness |

nection with tariff matters. If wefare

cal significance”in the present activity af
it may be that it is for the purp@se 1
Aside from the political viesgpoint, the fact’

prestige.
remains that the American trust Ras 1

the business

The extent of that power was perhapg not
amalgamation movementi was [fn - its beginning.

when the

With the cognizance of the Unitéd St

senate, their house of representatives,

the trust idea grew into a practical worjging factor.

it is a complex: problem. 8
Here is the way ‘in which Bresi

cided to deal with that problem. Spea
lowa, last week, and referring t@ the

trust decisions, he said: “The e¢burt

that competition is impossible dnder tmodern busingss
conditions, but it insists that it-must §

ey sz
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and financial world ‘of the United States.
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portunity for operation, and -that any c¢ombined effm.'t
affecting interstate : trade “looking to its, suppression  1s
contrary 'to law. In other words, busingss must face the
necessity of throwing away the crutch of combination
‘*  against fomptition in its further progress.

7

- ‘““When this .rule is recognized, when the corpora-
~tions ‘that have offended the kaw are disintegrated suf-
" ficiently o enable ‘competition| to. have full flay, then
.there is no_ re¢ason why business should not go on un-

hampered. |
S “lt%is':t'hlc sworn duty of the Executive to enforce
the l:u\',;an:d $o long as such combinations exist, and are
known to exist to the law officers of the government in
any way, they would be lacking in their duty if they
did not éprqsccute them.
" “THey | (the law  officers) are Tunder| my orders to
treat the prosecution of trusts like the Bringing of any
other suits which are within the scope and duty of the
Department of Justice, and I must decline to admit that
there is any discretion which would enable the Attorney-
General ;:'md his assistants to stay the hand of the gov-
_ernment /in respect to such' violations of law.
: “I do not think it needl be long continued, because
I believé that the business community itself is rapidly
_taking inh the effect of the decisions of fhe Supreme
Court, and that we may expe¢t a revolution of feeling
Ilm% the dttitude of business men toward this step. A
4 “Some men seem.to think that there ought to bé
some measur¢ making legal the control of competition
and limiiing mo‘nopolj\'; some statute enacted whicl shall
-establish a iline between thgxerltmnnnpulios that' are rea-
| “sonable and those that are otz those that are benevolent
and thoge that are unconscionable.
““No |such line is possible, and the Supreme Court

- has expressly 'so decided. . Mourning- over a condition
which is inevitable is useless, and until they realize, that

- their viéws| in this regard must ‘be radically changed

- their complpints must fall upon deaf ears.’’ :

The! twio important points in these remarks are that

- business. must face the necessity of throwing away the

scrutch of combination against competition, and that

“there can be no distinguishing line befiveen the good
monopoly - and the bad monopoly. This. is as good as
saying that various companies have been allowed, will-

1 ingly ot unwillingly, .according to opinipn, to try the

-frust cure for economic. evils, imaginary and real, that
the trial 'has failed, and that the United States govern-

sment inténd to place those codpanies in their individual

. spheéres again. 3

: What _e¢an we in Canada learn from,the experience

_of -the " United States? The lesson appefirs to be that
we should regulate with great’ care theé formation of

_industrial combinations, for we are in the early” stages

i

B

4

“ which_will be published -about the middle of next mb :

_ was! very satisfactory. = There was a Surprisingly large

TIMES
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will probably show a reduction in the current loans ang
call | loans in Canada. - The .\u&xst statement, however, -

(o B <~ ~

exténsion in commercial discounts; the increase in do-
mestic current loans during the month being $11,000,000
and the gain over the figures of the previous year $77..
000,000. * Call loans showed a slight decrease. In view
of the amount of bank capital available to cope with the
normal and active business conditions and the extra
stress of crop financing, there is little room for ecom.
plaint.

PULP AND PAPER INDUSTRY.

The outlook in Canada for the pulp-and paper in-
dustry is good. The American manufacturers are re-
garding with some apprehension the excellent prospects
of this rapidly- growing industry in the Dominion. “The
New| York view of the position, and one with which we (
must naturally agree, is that the future development of j
the paper industry will be in Canada. This theory is |
supported by the fact that we have ample raw materials |
and |water power. United States authorities think that
it will be four or five years yet at least before conditions
are greatly changed and Canada takes the. lead.

IAn optimistic, though perhaps not exaggerated view )
of the situation, is| taken by Mr. E. B. Biggar, of To- '
rontp, in this matter. ‘‘There is probably no. single
industry in Canada,”’ he says, ‘‘which he developed so
rapidly in the last ten or fifteen years as that of pulp
‘and’| paper manufacturing. Its development has been

P . Y Y

" based less upon the stimulus of a tariff than the great

/

ol the combine movement. Such regulation should pre- .

- “vent the buijlding of an economic structure which later
'.'gn\'(-rnm(‘nts will find necessary to demolish, as is the
“case to-day in  the United States. President Taft’s
remarks| suggest another question. Do the theoretical
advantages of industrial combination, really materialize
tin actuidl prgctice? The chief executive of the neigh-
boring républic says thdt competition is not impossible
:under modern ‘business conditions, and .that the crutch
“of vonﬂ')ihution" must be thrown away. .

¥ .

% CREDIT, CROPS: AND COMMERCE.

-\ 3
\ {

September was a’ month .during which the char-

= - t i | 2 > > ; .

* - tered bhinks of - Canada recalled considérable :loans.
“This is'oné of “the annual preliminaries to the crop
smovemedt. EThe withdrawal_ of ‘bank *funds from cer-

“tain quarts :'%ﬁ?n order to. coneehtrate findncial strength
upon cHop ‘purposes ps vufw({;m's resented by ma‘nu-
facturers, \ghg) dislike the curtailment of "'vr;-(lit}for
propﬂsc'd expansion. The September h:Lnk\t:ltcﬁ]('nt,

>

§
(TR —

. striipping of wood lands over the large areas of other

natyral advantages Canada has: first, in the possession
of vast areas of forest producing timbers best- adapted
to  wood pulp; second, in thé possession of more water
power than any other country in the world; and, M
in |having a population whose skill in woodcraft
praverbial. | e

‘““There are only two things that can prevent Can-
ada from becoming in time the gxeatest paper manu-
facturing country in the world. One of these is the
maladministration of our great forest reserves leat‘llll
to their devastation by forest fires, and the other is the
needless alienafion of timber tracts into private hands,
whether for the export of raw timber or otherwise.”

country ‘in the world.”’ ;
. We have vast timber wealth, as is seen in the fol

lowing figures quoted by a forestry expert in the employ

of the Dominion government :— |

i

’ ~/ Total Publicly
Province. acreage. owned.
British Columbia .......... 50,000,000 49,200,000

Manitoba, Alberta, Sas- . |

katchewan and Territories 100,000,000 94,000,000 .

Ontagio ..l . Ao 560 70,000,000 52,400,000
Ouellec ..o 10 L 0 o 100,000,000 43,800,000
New Brunswick [......... =J 2,000,000 2,400,000
NoviA Scotiad: .[..l.|... 7. \4,000,000 * None
Prince Edward Island....... 100,000 ~ None
Xotal . kb Gkl 336,100,000 241,800,000

Canada has several advantages over the United
States. in the ‘manufacture of pulp and paper. The most
important deduction from figures compiled by-the United |
States tariff board on this question is that the difference
in cost of wood per ton of pulp is practically the differ-
ence -in the total cost. For instance, in gmund-woOd |
pulp the total cost is $14.59 for the United States and 1
$9.56 for Canada, a difference of $5.03. The cost of the
wood s raw material per ton of product is $10.23 for

v
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the United States and $5.07 for Canada, a difference
of $4.53, which, deducted from the total difference of
$5.03, leaves a difference of 50 cents per' ton«in favor: of
Canada, 44 cents of this being in the item of manufac-
turing labor cost.

The Canadian average cost for sulphite was $26.47,
the average for the United States millstreporting was
$31.99, a difference of $35.52, of which $5.45 is absorbed
by the difference in cost of wood as a raw material,
leaving a net différence of but six cents per ton, although
the difference in labor' cost is 63 cents per ton in favor
of Canada. ~ * ;

In news-print paper the effect of wood coét is not
s> clear, hecause here the raw nraterial is pulp and not
wood, but! if we_ take 8o per cert. of the difference we
find in the wood cost in ground-wood pulp, and 20 per
cerit. of the difference in case of. sulphite pulp, we have
$4.71 as the amount of the differéence in the cost of
mdws-print paper in the two cosintries, which is due to
the difference in wood costs.

The average cost of production of news-print in
Canada‘is $27.53 per ton, in the United States $32.88.
The difference is $5.35, of which $4.71 is accounted for
by difference in cost of wood as raw material in the pulp,
leaving a difference of 64 cents, enly eight cents of which
is covered by the difference in manufacturing labor.

¢

NEED OF SKILLED LABOR. - r

-

Canadian industrial progress is hampered by the
lack of skilled labor. The efficient artisan, as he is
knewn more especially in European countries, is not
plentiful in the Dominion. Elsewhere, we have dis-
cussed briefly the prospécts of the pulp and paper in-
dustry. As |an example of Canada’s deficiency in
skilled labor, we may take the same industry. Ganadian
paper and pulp mills are equipped, as a rule, with the
latest and most improved machines made by American
manufactirers in the United States. The “general man-
agers and superintendents are, for the most part, Ameri-
cans of wide experience. Those who are Canadians by
birth are men who, like the Americans, have had long
vears of training in American paper and pulp mills.
The skilled men, the machine tenders, and other hands
who operate the paper machines are, as a rule, Ameri-
cans brought from the United States for the purpose.
They are paid American rates of wages, although in
several instances the rates are for'a 12-hour shift, in-
stead of for an 8-hour shift, as in Eastern United States.
Excepting for the comparatively small number of skilled
men necessary to operiate the paper machines and the
mechanics employed on' repairs, the great majority of
_the men emploved in the paper and pulp mills are classed
as unskilled, and receive the pay of unskilled laborers.
_ These conditions’ will be remedied in the.course of
time. In the meantime, the dearth of men properly
trained for certain work in particular industries is acting
as a drawback ftipon our industrial growth.

POSITION OF THE BRITISH PREFERENCE.

The tariff as a_protection to the growing industries
of a comparatively ‘new - country is usually a complex
affair. As the Dominion makes . greater industrial pro-
gress,. there is a téndency-in the legislative chambers to
reduce protection. This is illustrated by the cessation
of government bounties to certain industries, aside from
the tariff, and by the downward grading® from time to
time in the tariff itself. With the defeat of the proposed
r‘ocipr.,(‘;"\. agreement between Canada and the United
States” it is unlikely that the Canadian tariff on/ manu-
factures from the country will . be lowered to ahy con-

h)
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siderable extent in the next few veafs. liithat connec-
lin:\ we may-examine the recent trade sn.{!mm of theé
United States. : ! 4

For the nine months ended :Séptembir, 1910, the
United  States exports of domestic nierchar ¢i\4' of every
kind were S$1,193,321,512, of \éhirl\’_ S2104
manufactures for further use  in manuf}
$401,684,604 were manufactures n'.’\jﬂ_\' for i;;:nn\mnptinn.
The sum of these two, $612,625,6604.acchugits for 51 per
cent. of all of their exports put mg(‘:ihcr. @m this is not
crediting the exports of manufactures With a class
known as ‘‘foodstuffs, partly manufscture i’ which are
valued at $180,139,193. If we regatd this | Iso as legiti- .
mately forming - part of the expofts of. fmanufactured
goods, it means that of everything the: Unitied States ex-
ported for_the nine months ending Septembipr last manu-
factired goods amounted to over 66 per .gent.

Applying the average for the first qﬁc months to
the last three, the figures for w hich were:not available
when this statement was prepared, it indigiates that the
exports for the year of magufactures rgszud\ for con-
sumption and manufactures for; further usé in- manufac-
turing will pass the $800,000,000 mark. ere_is, there-
fore : {'xrgv amount of American Fanufagtures looking
for a surplus market, and the lowering of our tariff in
4 considerable number of ‘manuf#cturing! lines would
undoubtedly work harm to our industries fin view of the
comparitive export and industriali strengh of the two
countries. : 1]

The three most strenuous comipetitorst for Canada’s
trade are Great Britain, the United Statesihnd Germany.
The last-named country will probably $eék better trade
relations in the near future. 'l:,hciriblhitk‘si with Canada
is increasing rapidly. In the casejof Gréigt Brifam, the
British preferetice is an important factord ' Through all
the discussions which were waged for afd against the
proposed American reciprocity agreements this question
of . British preference was examingd and ! xhibited in a
.dozen different lights. ' Only three importdbt suggestions
were made: one, that the British prefers
maintained ; two, that it should bé increal
cent., and three, that it should be, abolis
Britain’s~ legislators considered practical
of trade within the Empire and Ifhpereia

Of“the three alternatives, The M
lieves that the maintenance of thé: Britig)
the only one which has been given seriou§
Canadian manufacturers fealize that an
preference to fifty per cent. would:mean,
' position, an important factor in the- don
turingsituation. It is of little use blinkin
as albody, the manyfacturers wahld be

increase.  On the other hand, it seems nj
that any movement to reduce or-#iholish |
lege extended to.Great Britain, 4§ hint(‘(i'g
Maclean, M.P., would - gain ihﬂiﬁ*nlial i
petus. For the present, therefote, it t
assume that the British préferencd willire

Q0,000 - were
‘turing, and -

d until Great
the question .
preference.

ry- Times be-
preference is
thought. The
crease in.the
their present
stic manufac-
the {act that,
posed "to any
st improbable
e tariff privie
y Mr. W. F.
ipport or im-
reasonahie to

ain as it is.
| . - =
MISUNDERS'E()OD.

.

It is amusing to note the griave ;t(i\f}!j':_n(l paternal
head-shaking by many of the A\méricdn pipers regarding
the defeat ol r:'ru'iprm ity by Canada. A .’] w York paper :
seriously lwg:v\h that we are bécoming far too "'bumpr
tious”’ in our prospegty, while ;'ﬁc»(' 23
vouthful -egotism of that infant “Canddi.'” . A further
. is that our electorate; kept 8 g a psetty geod
way 1s_was gnihg {o é()lv, andscan, therefore,
. These rémpgks and similar 3

‘“fears the

comment
secret the
be accused of "duplirit'_\.” ;
are a little hard, and possibly otir nnhd:' vded and justi-
fiablé faith in the future of Capada hg s been mistaken
for egotism. Our energy .and ghatefulriiys for .things as
they are may have been misunderstood H§ bumptiousness
and the quiet upholding of = figed purfigse as duplicity.

§
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SMALi. CHANGE FOR MANUFACTURERS.

The Monetary Times wishes the convention of the
manufacturers’' parliament of Canada every sucgess.
e { : - - - -
The two areas which now demand the attention (.)f
the far-sighted commercial man are Northern Ontario
. and the Peace River region of Alberta.

- - - -

Canadians iwin learn, with pleasure of the appoint-

ment of Sir H. W. Just, C.B., C.M.G., as head of the’

‘Dominion ' Department of the Colonial Office in succes-
sion to Sir Charles Lucas, who retired on Monday. Sir
Hartmann Wolfgang Just has beefi assistant to the Sec-
retary of State for the colonies since 1907, as well as
secretary to the Imperial Conference. For ten years
prior to that, he was principal clerk in the Colonial
Office. He has had a brilliant career, although his quiet
personality' has made- it unobtrusive. Sir Hartmann was
a visitor/to Canada last year and made an extensive
tout thrpughout the country. He is unusually well fitted
for the hew office, having had considerable experience
‘in colonial 'affairs. We hopé he will pay Canada visits
as frequently as his onerous duties will permit.

. & = »

The annual trip next year of the business men of
Winnipeg, and among them are many manufacturers,

- will be to Great Britain. S\\c\h an excursion a'few years

ago was one of the most notable and successful of the
Canadian Manufacturers’ Association. The Edmonton
business men recently concluded an examination of the
‘trade prospects and natural resources of Alberta. These
commercial jaunts are typical of the North American,
who throws in a few 'journeys of hundreds or thousands
of miles as a part of the year’s routine. The men to
whom the captain of industry has been writing is brought
into direct touch with his customer. That is a good
thing. Personal impressions have won many business
battles. The world is to6 large for the enterprising
trader to stay at home always. It is through the medium
“of good, commercial, intelligent departments, official or
otherwise, and travel with a purpose, that the trading
map can be drawn with ease and profit upon one page.

. & & »

To some people, statistics are as annoying %s is the
multiplication table to the average schoolboy. We have
known a manufacturer who declined to bother with
“them, even in connection with his business, but invari-

" -ably left them to his partner, who, he said, ‘‘seemed to

+ * believe in them.]’ There are not a few manufacturers

to-day whose acquaintance with statistics of the output,
even of their pwn mills or ‘of their co petitors, is slight.
Such inattention seems to us a mistake. It is one of the’
qualities of a’ well-informed merchant to know all about
the production, import3 and exports of the merchandise
he makes or buys. | The Monetary Times has, therefore,
taken pains tQ keep its readers well informed fronr time
te time upon the country’s outward and inward trade by
extracts from the! Trade and Navigation Returns. A
man may not ; distutb himself when told that Canada’s
imports of all merchandise increased from $369,000,000

i nigio to .\'.;5!,000',000 in 1911. But if one shows him

RN that the. imiports of| the particular goods he makes ex-

~
>

hibits a marked increase, his Interest in the subject is at

*once aroused, because the fact is likely to affect his
i. pocket. | !
DE T S Sl
Some enterprising firms are again tickling the

bonusing weakness of certain Canadian municipalities.

The Universal Motor Truck
have decided to

: ru ompany, of Warren, Ohio,
establis s branch in Fort William,
¢ |4 . v

S

—

Ont., it is said. The plant is to cost about $350’°°°.“
the company expect to have a site comprising ten acres,
The. city is to guarantee the bonds of the company to the
extent of $100,000 for the first $150,000 invested by th
company,and a scale of guarantee has been arranged for
thé development after that peint. In return, the

agkes to form a) corporation with capital of $1,000,
and of this the fity will hold capital stock to the extent
of $100,000. Thecompany is to receive exemption from
taxes, excepting 't y are_ to pay school, \
and hospital levies. A patch from London, Ont.,
states that if the sum of $350,000 can be subscribed
towards an automobile factory, a plant will be estab
lished in that city. The sum of $150,000 is needed to

commence operations. - Of this amount $100,000 can be '
obtained elsewhere, and all that is necessary is that |

Londoners subscribe $50,000 towards the capital of the
conicern. They will manufacture autos, motor truc*s, etc.
If the cities of London and Fort William. could arrange
to supply the employees of the proposed factories, pay
their wages and be responsible for the salaries of the

departmental heads of the two companies, little would
be|lacking in.the proposed schemes. But is there any

need to bonus new industries? We have the raw ma-

terials, the labor, the markets and a country with pros

pects of value. Any American firm may establish a
faétory in Canada,. but we
the natural bait.
L
| —eeeelp

CANADIAN MANUFACTURERS’ ASSOCIATION
CONVENTION.

‘}

The annual meeting ot the Canadian Manufw
Association will be held at Toronte on Tuesday, Wednesday
and Thursday. The following is the programme e

Tuesday, October 1oth.—9.00 a.m. Registration office
opens. 10.30 a.m. First business session. Reports of of
ficers: Secretary, treasurer. Reports of committees: Recep
tion and Membership, Industrial Canada. 2.30, p.m. Secol
business session. Reports of committees: Commercial In-
telligence, Insurance, president’s annual address. 8.15 p.m.

Illustrated lecture: ‘‘Accident ‘Prevention and Relief.” 045,

p.m. Smoker.

should not' offer other thnv

Wednesday, October 11th.—g.00 a.m. . Registration and =

validation of certificates. 10.00 a.m. Third business ses-
sion. Reports of committees: Tariff. 2.30 p.m.
business session. Reports of committees: Technical educa-
tion, parliamentary. 5.00 p.m. Meeting
nominations and resolutions. 6.00 p.m. Poll closes. y

Thursday, October 12th.—10.00 a.m. Fifth business
session. Reports of committees: Railway and transporta-
tion, resolutions, election of officers. 2.30. Drive for ladies,
visit to Canada Foundry Company. 8.00 p.m. Banquet,
theatre party for ladies.

—— -

NAY & JAMES TO REPRESENT THE £TNA.

The Ztna Insurance Company of Hartford, Conn., one of
the largest and oldest of the tariff fire Insurance com
doing business in Canada, has made Regina the
quarters for their business in Saskatchewan. Following ar

rangements made by Mr. W. H. Breeding, special represent-

ative of the Company, when in Regina a few days a8%
Messrs. Nay & James! who have, heretofore, acted as at¥
agents of the company will have entire charge of all the
Saskatchewan business. The Ftna is practically the first of
the larger tariff companies to recdgnize in this way the de-
velopment of that province.

It is expected that in the near future a separate office
the Canadian Fire Underwriters’ Association will be estab
lished in Regina, for adjusting premium rates on fire 11!’“.'
ance throughout Saskatchewan : at the present time the Winni-
peg office has charge of this territory.

The ZEtna commenced business in Canada in 1821
ing the second oldest company writing insurance in the Dom-
inion. For some years they have' had ageéncies in the prif®
cipal towns and cities, in Saskatchewan ,and it is a distinct
tribute to Regina that the

provincial headquarters should
established there. :
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WESTERN CANADA.

Business Situation:is Good—Weather Might be Better
—Municipal Power Plant—In the Wheat Markets.

2o Monetéry Times Office,
Winnipeg, ‘October 3rd.

Western weather continues to be rainy and none too good
for threshing. Customarily ,subject’ to long spells of hot,
dry weather, Winnipeg has had rain every week since May.
Notwithstanding the unfavorable weather, the season is one
of the busiest Winnipeg has ever seen.
and business of all kinds is good. | Whatever might have
been the influence of reciprocity in'Winnipeg, it seems’ cer-
tajn that the rejection of the pact will not have any deterrent
effect. 1 :
Wholesale houses report an active movement of fall and
winter merchandise, showing that retail merchants are stock-
ing up libegally, and the prosperous outlook in all the west-
ern provinces. bespeaks a satisfactory amount of business be-
tween now and the end of the year. ' "

Loan companies report a good demand for money on farm
lands during the last two or three weeks, but as soon as the
farmers have finished their threshing operations, there will
be a much larger demand than at present. Demand for
money on city property is also fairly active.

The railroads are busy on construction work in different
parts of the West. ~ The three principal roads, the Canadian
Pacific Railway, the Canadian Northern Railway, and the'
Grand Trunk Pacific, seem to be vying with each other in
the_matter of branch extensions, and they are keeping up
with the expansion of the country. '

Weather Not Very Cood for Threshing.

The weather during the past week has not been at all
favorable for threshing, and on the whole, September was
unusual in this regard. The work: of threshing in Manitoba

- is considerably ahead of Alberta and Saskatchewan, and the
l'at'ter p_rovinces may suffer more from damaged grain.. The
injury is not mote than has been allowed for in the esti-
mates of the total output given in this column before.

A report issued by the Saskatchewan Department of
Agriculture last week, indicates that a comparatively small
proportion of the threshing for the whole province had been
doné, and more favorable weather is urgently needed. It
looks now as if the bulk, or at any rate a large percentage
of this year’s wheat would be in the lowef contract grades,
and there will be considerable of it that will be more suit-
able for feed than anything else. It is not to be thought that
there is not any good grain. The yigld of good wheat, will
uml(;ubtedlv be ahead of last year, and a high price for even
the Yower grades seems assured.

- The movement of wheat is steadily increasing, although
it is not yet as large a% at the corresponding time last year:
Inspections at Winnipeg average about 400 cdrs per dav . at
]t!le present.  The shipping to the head of the lakes is a
ittle. later than last year but the difference:is:not likely to
result .in any serious consequences. Nearly half of the wheat
inspected so far has been No. 2 Northern, and ‘most of the

<€ other half is No. 3. Northern, but there is a good deal of
No. 1 Nerthern.

Municipal Power Plant Ready. f

The water is expected to be turned on this week, to

the big civic iiydro-elec'tric plant, and ‘Winnipeg will be’
Vthe'only city in the West properly equipped with ¢heap
:’_Ower, a ‘good labor supply and ample transportation facili-
ies, for the reception of industries of any size or sort.
e Otfn' wheat m{crke& quickly returned to a normal condi-
v a t}c;r'the feeling generated by the result of theeelection
,the dsulfﬂde'd' and values had a downward tendency until
pr eclaration of war by Italy last week. brought a new
ement into the situation, and prices reacted with a bound.
\ Al
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Hal]M;: Justice Midd_lclon has issued an order!in Osgoode
i »- ToTONto, assenting to the sale of the business carried
ne;runm his death, of the late Mr. C. E. Goad, civil engi-
Goa(':] t(:_ Messrs. C. E. Goad, Jr., V. A. E. Goad. and J. L.
Goad ]::r the amount of $151,000. Since the death of Mr.
the T-l e business has been looked after by the executor,
dispoqomnm Trusts‘ and Guarantee Company. In order to
actib‘e of the business ‘the company brought an amicable
GOadn a'a'amst thg heirs of the estate, they being Mrs. Agnes
Mabe'] ;(“’9. Christabel Edith Rolph, C. E. Goad, Caroline
Emil-\'vm‘d' Ada’' Hazel Goad, V. A. E. Goad, L. Goad,

y Marion Goad, and Beatrice May Goad, all of Toronto.

The city is growing, -

NEWS AND NOTES. - |

—

__Messrs. Lever Bros, soap thanufadturers, \mii, erect a
million dollar factory near Vancouver, 'B.C.

The »Cnn.ldian Bank of Commerce has-opgn id T branch

at Grouaid, Alta., in charge of Mr. H.8s Bryge. & srouaid 1s

at the west end of Lesser Slave Lake. 1

“The great resources of Canada and the
the Canadian people make it icertain that the D@
one day be the greatest factgr in the; British, K3
exceeding 1n importance and |influence: the Unitg

itself.”’—Earl Grey at Ottawa.%

A special general meeting of thi; sharehol
London Street Railway Comgtn_v will be held in
October 24th, to authorize t increasé of the &
of the company. to $750,000-or less; and also to 3
issue of debentures of the company 1o $750,0007

Directors of the Diamond Vale Ceal and 1
Limited, elected at a recent meeting Were: Mes
Huston, F. J. Lumsden, T. J. Smith,  J. D. N
couver ; George S.\iay and Dr. J., E. Hanna,
Dr. Stephen H. Mufphy, Renfrew, Ont. {

The Dominion Trust Company has sold its
Vancouver for nearly a million dollars to thé Vancouver
Estates, Limited, composed of Mr. John Kendall§ of Messts.
Kendall, Sewall & Company, Mr. J. 5. Heylér, Jof Messrs.
Heyler & Son, architects of the building, and ofer Vancou-
ver men. NS

This is how an enterprising ~Ottawa newspaper man
analyses the composition of Canadais new patj ament :—76
lawyers, 36 farmers, 32 merchants, e 11 doctors, ;§7 manufac-
turers, 10 lumbermen, 8 journalists, 7 notaries igblic, 2 can-
ners, 1 pharmacist, 1 stockbroker, 1 professionalifabor leadér,
; licensed victualer, 1 cattle dealer. { Ol -

Mavor Mitchell, of Calgary, Altd., would le to have
the city’s debentures extended from 30 to §o |jears on by-
laws on land and property controlled by the citdd ““The city
hall, fire hall, power house and other; similar ipdtitutions are
assets of a more or less permanent character,'§ stated the
mayor, ‘“‘and 1 do not see any reason why the tjfizens of “the
next generation should -not contribute to theiri§ upkeep as
well as the citizens of the present one.” City $licitor Mof-
fatt will say whether it would - be legal to ad %- the plan

pire, even
Kingdoem

rs of the .
.ogdon’on
pital stock
thorize-the

»

suggested by the mayor. i

The annual adjourned meeting of the Quebgc Railway,
Light & Power Company was held this weell, with Mr.
Rodolphe Forget, M.P., in the chaig The irtant an-
nouncément was made that in view of the heavytholdings by
Ftench investors it was decided to elect three Hj ris men as
directors, and at the same time the  resignatio of Mr. L
W. McConnell of Montreal as director was ac
regular dividend of 1 per cent. has bgen declaredion the com-
mon stock of Quebec Railway payable October b to halders
of September 30. Gross’ earnings for the yeadri nded June
30 are formally reported at $1,38026, operatjpg expenses
$661,007, leaving a- net balance of $718,210: 'H8 ed charges
amounted to $445,219, with a surplus gf R273,008%

The commission which will deal with nadvjgable condi-
tions on the St. Lawrence River is composed ioft —Professor
C. H. McLeod, of McGill University, and Messr4§ W. 1. Gear,
and Arthur’ Sugveyor, of Montreal. ;- The appgintment was
made by an order-in-council dated August 2othffand will be
known as the St. Lawrénce ‘River Gommissioh {§ The duties
of the new organization will. be to Texamine oG ditions pre-
vailing in the river and to report upon the ] any power
schemes now before the federal autBorities addigthe effect of
such works upon the navigation of the river. 14§ jurisdiction
will extend from the head of Lake St. Francig 1 the port of
Montreal. " The r@hmi‘sinn will alsg studv. thef§mprovement
of the river channel and the feasibility of deeperjgng-thé water
highway to the sea toia depth of 22 br.25 feet. | :

The agreement between the Bufrard Inlét [iTunnel and
3 building of

Rridge Company and Vancouver in fegard to; th
the ! Second Narrows bridge, which the electords endorsed at
plebiscite held last January, has béen signed iby the dir-
ectors of the company and by the; Mayor a City. Clerk.
By the agreement the city will take: stock in the company to
the extent of $200,000, and will, with other mnlripaliti»\
interested, control the company. The (om;i vy was incor-
a private act of the Dominion P: J&ment in Feb
raarv of 1910 for three million dolkars. The ffovisional djr-
ectors then appointed were . Messrs. ‘F W. Maélean, FEdward
Mahon, James P. Fell and P. Lambert Band, ihll of the ity
of Vancouver, and Mt. John Y. McNaughti] reeve of the
municipality of North Vancouver, and Mr.iJ§ C. Keith of
North Vancouver. ‘ ;
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THIS YEAR'S INDUSTRIAL CENSUS

Heavy Production.

With adding machines and mental arithmetic working
bvertime, in fhe statistical and census bureau at Ottawa, we
- may expect to hear soon the preliminary fesuits of Canada’s
- tensus-which! was taken this summer. It is anticipated that
the industrial development of th¢ Dominion wilk be shown
"% have made remarkable strides since the last census. was
- taken. Mr; Archibald  Blue, who is in charge of this work,
“informs The Monetary. Times that while the figures are not

-~ exhibit’large |[gains. :
: ‘According to the manufacturing census of 1903, the
" industries, With products of $200,000 to under $500,000 per
;. ¢stablishment| numbered 479 with an aggregate value of
$145,587,183, lan'' average product per establishment of
$303,040, This ! compared with the figures of 1900 of 323,

$04,531,608 a‘éd $202,668. . . :
- 8ix Years A"p. 3 -

' There were, six years ago, 138 industries with products
* " of $500,000 tq under $1,000,000 pér establishment. The total
= value of theiy production was $q1,552,055 and the average
product per éstablishment was  $663,425. This compared
as follows with the figures of 1oo: 68, $46,729,825 and
$G87,203. Industries with products. of $1,000,000 and over
- per establishment number 8¢ in 1906, with a value of pro-

~ @stablishment of $2,188,567. The figures for 19oo were 39,
$71,051,834 and $1,821,242, respectively. i
A list of the classes of industries
£1,000,000 and over per establishment is interesting:—
"’ i Average Prod-

L ~ “Establish- . V3

Name or .k!"d of Industry h‘\nlv‘:.-.!:u]:h‘ l\'rﬂ:::.t‘s E:mur;:;r?:;:’ent

: , e No. 3 L
- Agricultural !implements ..... 3 551775211 1,725,737
= .Qar repaits (f..}..... R A 3 5,168,623 1,722,874
Cars and c;%r L AT 3 12,177,047 - 4,050,310
Cottons | | .lbcil. il 4 6,861,330 1,715,333
Electtisal appatitus & supplies 3 7,408,805 2,460,602
Flouring & grist mill products 6 10,009,454 3,318,242
log producty i.i...le. . 5. N 6,938,061 1,387,612
Slaughtdring! & meat packing 12 20,249,772 1,087,481
Smejtine. | .l .... S 4 26,007,364 2,890,707
Sugary refingd ... . 2 e 4 17,153,260 4,288,063
All others : ............ ~'.... 20 50,133,080 . 1,728,727
.. Total, o5 |..:... CiiTiess BY 177,373.013 2,188,567
Total, x;;; .............. 39 71,051,834 . 1,821,242

_ The totdl value of manufactured products in Canad)
for the c.i!chld.n.r vear 1095 was $715,035,065 compared” with
$481,053,375 lin 1900.

Capital Empjoyed in Manufactures,

= | The| ¢apital employed in manufacturing industries in-
greased |fron} 1900 to 19o5 by $397,000,000. or about go* per
dent., while {production increased by $234,000,0c0 or ‘about

+ 30 per dept.!| The apparent disparity in these ratios of ' in-
¢reases is: ngl doubt owing to the inability of recently estab-
lished works| to | produce to their full capacity. In cars and
ear works, for example; the ratioiof production to capital.in
A4goo was 151, and in 1005 it was. 101; in Portland cement
works it wad 86 and 15; in ‘smelting works it was 67.5 and
$2.5; and i electric light werks it was 17 and ¢ for each
year respeetively. The five/years were a” growing Period in
industrial investments, ‘ 4

s Thel number of wage earrmers and amount. paid for sal-

hries to|aH 1?1‘.“« s of employees in e manufacturing estab-
fishments ofiCanada in the calendar years 1900, and 1905 were
as?follow's 7— 2 =

“

No. of Wage Salaries and

Year. | Earners Wages

1900 | p¥..S....a..e... 344035 $113,249,350

1905 b S SRR L 301,487 \ -« 164,394,490

The numbgr of emplovees  includes® officers, clerks,
iwork ete:4) who are paid. 3alaries . or. wages Nor
service.| In| Pve vyears the number of employvees in-

creased by 47,452, the amount of wages by $51,145'40 and
the "average wage per emplovee by $00.74. -

Emplovees | increased in the fiva vears by 12 per cent.,

total wages by 45 per cent., and the average wage per em-

ployee by 275 pex -cent. - The value of products per plovee

‘in_ 1960 was $¢ 308:and in 1905 it was $1,832, an ingrease of

i$434 or 31 .peg ‘cént.- For 1890 the average wage per em-

glo_r(-](' wa:; ]c%‘s than in 1905 by $128.66 and the average pro:

uct less s

S = Yi‘%??

-

Will Show Great Strides—Notes of Previous Figures—

yet avajlable, those relating to the manufacturing industries

: ducts amounting to $177,273,913 and an average product per

with products of

4
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“creased in the thirty-five years from $5,148,201 to $35,283-

of. Edmund E. Harley, Clerk of Records and Writs, from t_he

\'Olme,‘z,

———

Some Interesting Statistics—~Only Twice in Twes
Years Did Foreign Manufactures Sent from
Canada Exceed a Value of a Million
Doilars.

A

The official returns show®that of the manufactures ey °
ported by Canada, by far the greater propoftion has been of
Canadian origin from as far back as 1868. Only twice i
the twenty-two years, from 1876 to 1897, did foreign mang.
factures exported from. Canada exceed $1,000,000. This oc
curred in 1880 and in 1895 and the Canadian figures in those
years compared as follows: i

Canadian manufactures Foreigr;-’manuiw'
Year, exported. exported.
880 i $3,242,617 $1,241,504
BBO% .l it iia 7,768,8'75 1,000,727 -
Large Volume of Canadian EW e \ :

Analyzing the figures between ‘the years'1876 and 1911, '
it is seen that the exports of Canadian- manufactures in-

118, a gain of approximately ‘600 per cent.”: In the same
period, the exports of foreign manufactures from -
changed from $619,546 in 1876 to $5,149,408, or roughly 73
per cent. While this is a larger percentage ‘gain on the part
of foreign products, the increase is more than counterbal-
anced by the larger volume of Canadian manufactures,
The following table shows the exports of Canadian and
foreign manufactures from Canada for a3 series of years:

Year Canadian. Foreign.
1876. .. .. e R $ 4;105,422 $ 576,337
S SRR 0,522,014 778,330 *
T R W TR 24,561,112 3,080,166
SO b el v . 28,507,124 4,562,344
iR SRP IR S i 28,057,030 3,007,139
T SN SRt AR 371,404,016 4,458 :
BT b i da 35,283,118 5,140, 3

Where the Merchandise Originated. g

In this connection the total exports of all Canadian
produce for the fiscal year ended March, 1911, were
at $274,316,553, and of foreign produce $15,683,657. Forty-
three years ago, the amounts respectively were $45,543,177
and $4,106,821. The exports by .groups of the meére se
making up the total for ig11, noted above, may be tabulated
as follows: :

Group. Canadian produce. Foreign produce,
The mine: . ........0....% 842,787,561 8 20089
The fisheries S 15,675,544 114,315
The forest ... ..U i 45,430,057 158,542
Animal produce ....... 52,244,174 809,663
Agricultural products 82,601,284 7,457,820
Manufactures 35,283,118 5,149.408_~
Miscellaneous - ........... 285.815 1.703.°¢‘<
Total ...l $274,316,553 " $15,683,657

The only case in which the export of foreign produce
was | greater .than that of Canadian was under the m
lanedus heading.i These figures are a further example
the industrial and tommercial expansion of the Dominion.

. ea>e

CLERICAL ERROR IN LIFE INSURANCE POLICY.

The Court of Appeal, Toronto, has dismissed the appeal

decision of Mr. Justice Teetzel in favor of the Canada Life
Assurance Company. il
Mr. Harley had a policy on which he was to pay $00.47
for 27 years, in return for which he was to receive $3.000
and accrued profits, The policy was changed after 1t b
been in force some time, and the term was changed fr
27 to 17 vears. The clerk .making the change neglected
change-the sum which Mr. Harley .wa¥§ to receive. T,h' con
pany refused to pay the sum on the facé of the policy, @
offered a smaller amount in settlement. The Court of Ap-

peal holds that Mr. Harley is not entitled to the greater
sum.

Mr. “Tustice Meredith, in writing the judement of the
court, says: “If he could recover, it would be, not by Viftes

of any contract; byt-solely by reason of a pure €
error, which rose through the slovenliness of him whose

it! was to make the necessary changes in the 'pnhcy‘ ori‘:
issue a new one, when the change was made in the ‘tont
period’ of the assurance from 27 to 17 years.” '

_ ..
EXPORTS OF CANADIAN MANUFACTURES, . -

A
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-

20

'~

October 7, 1911.

THE MONETARY TIMES

————

WINNIPEG ELECTRIC RAILWAY
NEGOTIATIONS.

-

Mayor Evans Analyses Basis of Sale—Estimated Gross
. - Earnings.

B k: ® - g

Several statements respecting the negotiationg between
Sir William Mackenzie and the (;ilg‘ of Winnipeg as fo the
purchase by the city of ithe Winnipeg Electric Rallway, have
been ssued by Mayor Evans of Western Canada’s metropolis.
One of these-deals with the basis upon which hg thinks the
city should purchase the electric undertaking. . During the
past nine years, he says, the City of Winnipeg has audited
the acéounts, showing the gross earnings of the Winnipeg
Electric Railway ‘Company derived from street car business
in order to determine the amount of percentage due from the
company under the agreement. The figures for gross earn-
§ 88 showr by the city’s audit are as follows : —

ng :
* Year Gross Earnings
102 "wvvvvennrvinns AT SRR I (TSR L 8 100,728.00
T AR R R et L R B 287,279.20
e R SRR T L T 407,542.320
190§ - ees e ens AT 8 RRTPETY 551,650.00

R TSR R b B s 3 727,726.00

861,857.42

ROOF | civoezsieiandlodees FaonsdoFarinnian
1908 : . \.oceeciandaliaiiaaaant ghieiins 809,/632.060
TN R L PR R S 1,000,782.80
e L Sl 1,205,874 .00

Winnipeg Faster Than Toronto.

“Winnipeg has been developing proportionately faster
than Toronto and Montreal during the past nine years, @nd
the rite at whjch the street railway earnings have increased
in this city, ¥ an index of that development.

# What are the figures of gross.earnings of ‘the Winni-,
peg street car system likely to be’ between the years 1910 and
1927, when under the franchise, the city would have the op-
vion of purchasing this system at its actual value? Will the
rate of development for the next sixteen yeéars be as hagh as
that of the past nine years? I have had the figurés worked
out on that basis, but the result would -be too favogable to
merit such <consideration. Such a rate of increase would
alldw for charging up the whole cost of the company’s prop-
erties to the street railway department and wiping out the
entire debit in 1927 -and also all the other present debts of
the city and would leave a substantial capital account in ad-

. dition. It would carry the whole proposition and alloy for’

giviiig gas and electric light and power free and for cutting
street car fares in half. There are few people, however,
who would not be confident that the development of Winnipeg
diring the next sixteen years will be at a rate ngt less than
one-half the rate of the past nine years.

Estimated Cross Earnings.

’f‘ The figures for the next sixteen years extended on the
basis of a percentage, of increase of one-half the averige
percentage of the past nine years, are as follows :

; ¢ Estimated Gross

Year , Earnings.
BOBRS o soouaiigivies dyenpy e nifay er e $1.434,070.07
BORS ovsncsieacnnnsonoas s s vofwe b einn ole 1,623,615.80
{913 1,849,478.50
| G SR R 2,085.022.04
BORR Yoo vivcs s nilinsnns 2,362,050.03
BRI oilih i i 2,075,000.13
L+ | b R PSR AR SRR P L 3,031,454 .57
LT e SRR A 3,434,743-93
R R R I R R s & bl g 3,890,551.92
i [ T N 4,407,480 55

AT s Al S B T i B0 e 42()')*,.41:.1»..“
5.650,547.30

1922
T S, WSROl ee G SRR S S 6,408,133.03
e T Sy SRR SR B eI ST SN T, 7,250,581 .60
BT et Sun B SR s ] B 8,224,062.27
SRR S R 6,316,703.42
O R S DO e Nl i SRR TR 10,5%4,715.70
ToloB L vvis NG i dieiee.i870,198,841.14

Operating Expenses. -
“Opinions differ as to the percentage which should be
charged to operating expenses Toronto Railway Company’s
onefating éxpenses are about 32 per cent. of |its total re
ecipts. Montreal’s are somewhat higher, but in both these
cities only the street railway is.managed by the one com
pany.: In Winnipeg, with several utilities under on¢
agement, there should be a considerable saving, parti
in management expenses, and T would say that 35 per cent.

man-
1
ularly

*

- cent.

Interest RAPRRN o X .. $15,360,000

. Sinking fund .............: 4, 800500«
Interest on new investments. ... 2,000,004
HRCHD I (I

1515

e ——

would be ample to allow for operating expense
am willing to go enirely beyond what I thi
reasonable and set the probable operating expe

1
This would leave 40 .per cent, of net! icggne.
)

s
be

here, b
ould

Now 40
at in .SixX-
over 3_}[,'
which 1s. a

W

s at 60 per
t

th

th

per cent. of $70,108,841.14 s $31,070,530.45.
teen years .the City of Winnipeg would . gectr
000,000 of net income for the ~‘.x~:ck\4r‘~ alén

large agount of meney. R

§ 3
Provide for Capital Charges. § :

“.What could .the city 'do with that nmm:)". In the first
place 1t could provide for all the capital l‘h.ur,,;{ on the total
undertaking proposed to be purchased, includidg the gas and
electric light and power. business as well lasi sfeet, cars. H
$15,000,000 is the price paid . for, the stock Wnd there are

some $7,500,000 of debentures, the annual ind®rest charges
would be $300,000 a year, or $4,800,000 in siktggn years. The

sinking fund on the total capital would requirjg about $300,-
ooo a year, or $4,800,000., Then thére. Mould -be an
additibnal capital investment durting the pen in rolling
stock and extension of street car lipes. 1f a 1é¢8al of $63000,-
ooo was thus invested, spread equally over t period] the
interest charges would - total about $2,000,0d0.11 The account
would then stand thus:—

Net income

$22,160,00¢ ?.‘.‘.leuu,u.oo

$0,519,530.45

@

Balance on hand ........... dli..o-ahed

g A i ¥

“Tg this must be added the sinking fundfthat would be
on hand- at that date, which would amouht { $10.~$6,7 50,000,
making a total cash on hand in 1937, from .~lrtn cars -alone,
of $10,20),536 subject 10 some deduciion forilaxes and per-
centages, which however, would be largely fofiget by interest
on the various surpluses. Whatever was setiaside for sink-
ing fund on the new investments y\nuld amggnt 1o more at
the end of the period than the amount Set aggdc. i

cars Pay Who'e Projosition. ’

« Thus we see that at half the rate of
past niné years, the street cars would garry
position and at the end of 16 years would ac
of about $16,000,000, which wouldl leave ‘th
eléctric light and power plants i streeyir
much less than the physical value of these p

~%f that rate of increase of Dusiness lis
high, cut it down gne-quarter. This” wol
only 87 per cent. of the actual gate in To
past eleven  years. Any citizen gf Winnipe
pared to spec ulate that \\'inmpvk;s develgp
ceed at least that fast, - The hgures extend
would show a total earnings of $56,456,
$22,%82,499, which is still ample to carry th
tion’and to leave morg than the sinking funy

crease of the
he whole pro-
mulate a sum
city - with gas,
Wway system at
perties,
onsidered 100
make the rate
to during the

snt would pro-
on that basis
o and a net of
whole proposi-
requirements.””
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SUCCESTIONS TO CANADIAN COTﬁ‘ON pUCK
MANUFACTURERS. | i
¢ - i g

Canadian manufacturers, writes Mr. ])! H.
adian Trade Commissioner at Mdbourre, g
to send sufficient cotton duck to the chief si
Victorian railways, Melbourne, atid. the chi
the N ew Su\lfh \\,u_‘nh railway _S)dht‘)‘ “
tems). for the purpose of havinzst matde
with local wategproofing applied ito it.| At
finished tarpaulin (23 feet x 14 féet or 20
use) of the same nthterial c@:
imprw\'w! Canadian waterpr Hihﬂ;j{. shulllﬂ
cause the Australian. dressing ' for = hem
entirely unsuitable for cotton du€k Parti¢
adian waterproof composition shauld accor
<o that the authorities could geadily c@
making a similar preparation n Australi
practical test could be made, which is the}
coming the existing pujudnc against cott

The

Ross, Can-
ht be disposed
rekeeper of the

principal sys-
“into a:tarpaubn
he ‘$ame time a
et x 14 feet, the
4 with the most
lso. be sent be-
canvas may be
‘;Hc (’ 'hd' (‘,\Ht
any the samples
pute the cost of

In this way a
nly way of aqver

sizes in <hief

erto used cotton
ted by the wide
t. a ll)ﬂﬂi‘il'f«‘)‘f‘,

Victorian rtailways ha¥e not hi
tarpaulin and the ghief store keéper is atl
widths of ducks which in laborg would €
saving in making waterproof ¢overs.. Ldgal representation
is necéssary, as tenders are placed in MeRgourne (&ec.), and
4lso because the tests would réguire to befl irefislly followed

on the spot

in the interests of manufactulers.
L&

:
3

L]

i

*‘,1.‘:7»,5‘.0.45 »

would be pre-’

storekeeper aof®
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Better Harlni Facilities for Vancouver—Railway Com-
mission [May bk Reorganized —Life Insurance
PRl INow a Science.

i
i
H

(Staff Corresponde.nce.) y
Vancouver, September 3oth.

More thani the British Columbia coast eities should be
e movement to create extensive harbor facili-
jity of Vancouver. Both Portland and Seattle
or the.increased trade which will rapidly. ac-
ific, and it is felt here that prompt action
to so improve existing waterways that ade-
‘quate accommgdation will be provided shipping. With
‘Burrard Inlét; 4alse Creek and the Fraser River, provision
can be made With a reasonable expenditure for all classes
jrade and industries. Securing the trade will
ithe West and British Columbia.

ago the movement for greater harbor-facilities
this week another meeting was held. With
rard Inlet high in price, and False Creek
land taken up; ishort leases .only being granted, attention is
-being turned yard the! Fraser River. 'With the dredging of
the north arm o¢f the river miles, of frontage will be mafe
“available for industtial purposes, with both rail and water
transportation facilities. £

|

interested in-%
ties in the wvici
- are preparing|
crue on' the P4

.mean much fo
Some timeé

Engineer Wil Lay Out Plan.
# : ) 2 :
It will havel the advantage of being practically in Van-
couver, with labor handy, in fact South Vancouver, now
being people those who have to pay rent, will be as close

to the north ar
Liberal Gowvern
and it is beligve
will implement

h of the river as to Burrard Inlet.. The
ent promised $1,250,000 for this dredging,
d confidently that' the Borden administration
his promise~since the work is such that it
thole of the West. The dredging of the river
-also means much for the:industries beiqg located at and near
New Westminst
water c?anne]‘; ll

The meeting
employ an engin

be provided for\ shipping.
héld this week took action in deciding to
per to lay out a plan as a suggestion to the
government at {ttawa which can be improved upon if seen
fit.. This will $tart the matter going. Action;should not
be delayed, for the scheme is a large one, and will take a few
seasons to cohsymmate.
~_- Cities in the mountain districts have an abundance of
-fine water, and with the growth of Vancouver, the require-
ments of the future must be looked after. With two sources
of supply, it is proposed to spend $760,000 in the purchase
of crown-granteq timber land, so that the watershed of Sey-
mour Creek will not be depleted of ‘the trees which retain
the snow until the ‘hot summer months. It is a proposal
worthy of all suppoit. i i
~. The mention d6fjsuch a scheme needs no amplification,
sinces everyone knows how .the cutting of trees affects the
*water supply. | eré is no supply in the proper sense of the
word, simply a |freshet in the spring, doing damage prob-
ably, and a lack] of water in the hot mbnths when it is most
needed. Seven:'hundred thousand dollars is not a large sum
when it is corisierod that the safaty of the water supply will
be.assured for ypars. Five:thousind acres of land will be pur-
chiased. The timber is of such good quality that speculative
Americans dré geeking it. Two advantages appeal to these
men. First, [ it is close at hand, and second, it is Crown-
e&ranted and may be éxported, the embargo against export ap-
plying only to lgased and licensed lands.

Railway Comjl ion May Be Reorganized. i

{
~ A reorga ithinn of the Railway Confmission is again
“suggested.. Huginess men in the West will appreciate the
* formation of|jp [lwestern section of. the. Commission. Manv
matters come hefore the Board at its sitting on the cbast, and
thise are long-delaved by having 'sittings here so far apart.
A westérn :er‘,}i n could deal with anplicatiops promptly, re-

sulting in 'a. #aving of time, troyble and expense to those
4

interested. '

10 : - s
The : Powell !.hver Paper Company has completed its

plant ot Pow(al River, and expects to manufacture paper in

about three | weeks. The. expenditure. has bheen 'in the

ncig'hhn'r“*-c,\mdéj two million dollars. Mr. D. F. Brooks s
_president: ™ Mr./ M. J. Scanlon.  yice-president: Mr. P. R.
Brooks, secrefary, and Mr. N. R. Lang; manager. The

ipeapolis men.
The finangine of the company which will provide for the
expansion of h lumber business of Messrs. E. H. Heaps &

officers are M

i
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gt, sixteen miles from the sea, as a fresh
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C?ompan_v‘ has been successful. _This firm has a large mapy.
facturing plant in Vancouver, with a mill at Ruskin, 30 miles
east on the Canadian Pacific Railway, and extensive timber
holdings.

P <
Life Insurance Now a Science.

Perhaps the first banquet of its kind given in Vancouver
was that tendered Mr. George T. Wilson, vice-president, and
Mr. Henry L. Rosenfeld, assistant to the president of the
Equitable Life Assurance Company of New- York, by the
Vancouver Life Underwriters’ Association on the 27th instant, -
The local men who attended were Messrs. J. J. Roberts, Dr,
Weld, Major Barwis, J. H.' Poff, W. W. Dresser, J. T. Wilkin.
son, Brenton Brown, Deacon, McFadyn, Wainwright, Hunt.
ingdon, Watson, Elkins, Harvie, Colwell, Slack, Kerr, Brown-
lee, Ramsay, Callander, Hoseéason, Watson, Claxton and
Welsh.

The remarks by the guests of honor showed that there
was something besides mere “dollars and cents behind the
life insurance proposition. Mr. Rosenfeld pointed.out that
the greatest asset of any country was its manhood, and the
aim of life insurance companies~was to reduce the mortality
and the premiums on policies. This was” bécoming a
sciehce. Life insurance is coming to be regarded as the -
ch‘i;; and most important part of the estate of the average’
nran.

Mr. Wilson eulogized life insurance salesmen as tlleld-

He declared ‘that life insurance companies were doing much
for the betterment of the world, for the saving necessary to
pay premiums resulted in large amounts of money for bene-

ficiaries. One company alone had paid $750,000,000 to its .
policyholders. |
MONTREAL'S FINANCES. .

Tax Exemption Has Become a Surprisingly Large ltem
: —Debt of the City.

T

The annual report of city treasurer Robb, of mpﬁ
shows that the value of property .exempted from taxation |
the city has arisen from $68,000,000 at the end of 190910
$100,000,000 at the end of 1910. This is made up of the .
labor valuation of $10,000,000, a general augmentation in-
value of $16,000,000 and farm lands - placed at $6,000,000

The debt of the city increased from $36,278,025 at the
first of 1910 to $46,808,533, less redemptions of $3
making. the net total $46,568,853. dded to this is the
82,000,000 of working capital, making the grand total,
$48,568,853. The annual cost of interest' and sinking fund
is $2,163,000. :

The total transactions for the year, including a balance
of $580,782.46 brought over from 1909, show a total of
816,223,303.04, including revenue of $6,615,701.58 for 1910, .
and loans and floating debts of $09,026,000.06 for the.ﬂ‘
period on the debit side of the ledger. On the
are difbursements of $6,840,480.83, from the revenue, and
of $8,800,505.07 for loan and floating debts. The cash "/
ance carried to 1911 Was $492,406.24. b

Unused Borrowing Power.

The unused borrowing. power of the city on last ’“f"
statement is $09,045,000, and this will be cons{dﬂ'auy L
creased when the new assessment rolls are compiled.

“I have again to emphasize the necessity for more ac
commodation in order to facilitate the ~workings of the
department.” This statement is ‘made by Mr. Robb in
report. He says that the annexations to the cty,
separate assessment rolls of each district have render o
long -room, which was not any too large before, entirely)1n*
adequate t¢ its requirements. The arrears departm L
alone crowded into a corner that is at present far0o S
In it, in addition to the annual reports\in.it, are no i
than . a hundred and twenty-five street imoprovement, thaet
hundred sewer, and one thousand - sidewalk  special
each item of which is payable by instalments spread

ten years, L -

Office of Assessor. : :

The office of the assessor_is congested to a greater de
The exposure of most valuable bonds and pwtr
says the treasufer, to danger from fire by the qvercro ool
calls for the most serious consideration. The original

ters, he says, should be kept in a firepreof room and

to them should be obtained only in the department, 858 .
under pfroper surveillance. “I¢ is impossible,”’ he sagi ” k.
conclusion, ‘““to- over-estimate the importance of this. :

5




e

A

Beeid

=

E

Eeeef

bt
g

g

M

§:

¥

. &g

a8l
B 9EEEER ¥

s -
8,

OCtOber‘ 7 19;1 .

THE MONETARY

~ '

w
—

TIMES ! I

————

INTEREST WHICH CANADA PAYS

On Its Borrowings—Abundant Wealth to Sustain the
Load—Notes of -a New Book.

The fact that British, . American and foreign capital
amounting to $2,416,732,871 has been invested in Canada,
of which $1,860,000,000 Was British capital. has; been re-
ceived by the press of Canada, Great Britain and the United
States with interest. These figures are contained in a new
volume, ‘‘Capital Investments in Canada,” just issued by
The Monetary Times, a book that has been extensively re-
viewed throughout North America. and Europe. Comment-
ing on the heavy borrowing record of Canada, as recorded in
this volume, the Canadian | Courier says: ‘‘We about
Canada, being a prosperous and w y mnation, and about
the Canadian being richer per capita ‘than any other nation,
but is it true? If we owe twenty-five hundred millions to
British ‘and foreign capitalists, are we not really poor? At
four per cent. the ardfnual interest charge comes to one hun-
dred million. At five per cent it would be 8$125,000,000.
Should any nation consider itself wealthy when its pays to
foreign investors for money to run its business, such an
enormous annual toll?”’

statistical Volume of Value.

That there is much of the historical element in the vol-
ume, is the opinion of Toronto Saturday Night, which says
in reviewing the publication, ‘‘Commeonly, when an indiv-
idual thrusts a book of statistics upon an unoffending public,
the newspapers give it a complimentary paragraph or so,
and the recipients of it allow the pages of the volume to fly
through their fingers, whereupon it is consigned to a shelf
in the dust zone. Not that works of statistical reference lack
value, but as a rule they are so very at unless in case
of dire necessity, one hesitates to approach them There
has just been published in book form a statistical volume of
quite another character under the title, ‘Capital Investments
in Canada,’ being a collection of articles which = have ap-
peared in The Monetary Times from time to time.
ter therein is of interest to everyone. who calls himself a
Canadian. One does not have to wade through ‘masses of
uninterestingly connected figures in this book,” *

Americans and Canada’s Industries.

Mr. T. Kelly Dickinson, financial editor of The Mon-
treal Herald, thinks that the volume is an excellent guide
for the financia]l world to the important matter of capital in-
vestments in this country and that it will be of exceptional
interest to a multitude of financial people at home and abroad.
“The Americans,” says Mr. Dickinson, “have had a much
keener ‘appreciation of our industrial possibilities than the
money lenders of the old country,” and he ascribed the fact
19 geographical con ;

Reviewing the pages of the.book, the Toronto Globe
thinks it a valuable compendium of information for business
men, financiers and promoters in all lines. “It is also of
value to the Dominion at large,”’ says our contemporary,
“in bringing prominently before the investing ' public the
openings and opportunities presented for profitable enter-
prise. Great as our borrowings have been and are likely to
be, there is abundant natural wealth in the Dominion to sus-
tain the load and insure a prosperous erd during the process
of liquidation. The investments are not an unhealthy boom,
but a development based on sound- business principles.
‘Thcte will bé abundant business for all the railways, public
service corporations, and private enterprises. The phenomenal
railway expansion has:not even kept pace with the country’s
needs. Under such conditions the barrowing era can be re-

garded in Canada with the free confidence which it attests .

elsewhere.”’

The volume is handsomely bound in red cloth, contains
232 pages, three indexes and a list of Canadian flotations in
London from January, 1905, to August, 1911. .

The Montreal Shareholder and Insurance Gazette notes
tha.t the book contains a wealth of valuable information
which should appeal to every up-to-date business man in the
country. [

Considerations for the Investor. §

. The Cambridge Independent Press likes the manner in
which the volume takes in détail the classes of borrowing_for
which outside capital is mainly sought in connection with
the development of Canada, shows %he conditions
'h,“'h it is applied and the considerations which should
weigh with investors in judging as to the soundness and de-
sirability or otherwise of the undertaking.

the Grand Trunk, with headquarters at Montgpal.
: {

The mat- -

under *

PERSONA[;.

‘Mr. H. R. Safford has been appointcd‘:‘ hilef engineer of

Mr. W. E. Rundle, the new general fBanager of the
National Trust Company, Toronto, has afsufed his duties.

Mr. E. E. Newman, madnager of the Tf ders Bank of
Canada, Owen Sound, has been apfpmmcd u%

nager of the
Ottawa branch. ‘ ;
Mr. E. A. Brand, manager of the r.ii

Company at Berlin, Ont., has beefi appoint
the Hamilton branch, It _

dian Express
manager of

-

nk of Canida,
position - with

t i 118
M_r. Norman Ross, manager of Tradets |
Ottawa, -has resigned. He will acgept anoth
headquarters in Winnipeg. ! {

Mr. W. J. Finucan, inspector of \,hstcrn Ontario
branches of the Merchants Bank, thas been {Appointed man-
ager of the Winnipeg branch, i

~ Mr. A, Homer Vipond, the hew presidfpt of the . Life
Underwriters! Association of Canada, will e the guest of
the Toronto Association at their nfeeting to ight
( g

h ercham.-q‘z} Bank,
t -of the West-
Man.

Mr. Ggorge Munro, manager of.the
Winnipeg,  has been appointed superintendds
ern branches with headquarters in Winnipeg

Mr. George Weston, ‘of the Canada M
Toronto, acco%\panied by Mr. Hilton, recent
gary, Alta:, with the object of lodating  a
that city.

Mr. R. S. Logan, who for some years!
ant to:President Hays, has been promoted
of the Grand Trunk Railway, in charge of
and mail departments, |

Mr. Howard G. Kelley, chief enginee
Trunk Railway, has been appointed vice-p
" of construction, transportation and mainteng
on the Grand Trunk. i

Mr. J. E. Dalrymple, who wis assista
manager of the Grand Trunk Pacific, hi
vice-president of the Grand Trunk, in
both passenger and freight. ] t

Mr. William Wainwright, formerly se
of the Grand Trunk Railway and Grand |
been -appointed. senior vice-president of
Railway and second - vice-president of {
Pacific. - 3

Mr. Stephen Furness, M.P_ ; represen
‘Withy Company, sdiled from Loadon on
treal for the purpose of negotiating for t
jinportant' interest in connection’ with ¢
Canada. I

Mr. C. H. Carpehter, of the New Y4
Company at Columbus, O., has been ap
agement of the Great ‘West Life of Cana
head office. at Toronto, He has ~been

\$200,000 club for the past three years. }

Mr. M. M. Reynolds, formérly thirthd vice-president of
the Grand Ttunk Railway and the Grand! Trunk Pacific, has
been appointed vice-president of the Gmnﬂ Trunk, in charge
of financial and accounting departmentdy and third vice-
president of the Grand Trunk Pacific. )

s bheen assist-
. vice-president
land, tax, claims,

of the Grand
sident in charge

freig traélc
: been ppoin:d
farge of sraffic,

nk Pacific, has
¢ Grand Trunk
Grand. Trunk

¢

purchase of an
great lakes In

f Life Insurance
nted -to the man-
for Ontario, with
member of the

§

Mr. Walter Henry Harris, €. M.G., fgfmerly Sheriff of
the city of London, England, anid a memijer of the firm of
Messrs. Soloman & Company, ahe of theibldest on the Lon-
don Stock Exchange, is in Torénto for ai ew days looking
for investments for the clients Q{_'his firm

Mr. M. G.. Murphy has beén apppin
ger agent of the Canadian Pacific Railw
ing becéme vacant by the resighation of
<on from the company’s services, to g0,
business, -Mr. Murphy has heén connec
ian Pacific Railway for twelye years, 1
vlov as a telegraph operator. For the p
has been general travelling passenger a e
will give him jurisdiction over a1l the CdAdadian Pacific Rail-
wav agengies in the province, t;bgﬂher with the Buﬁalq office
and the agencies in New York: State |ad ining the Niagara

" River. '/

district passen-
“‘the position hav-
r. R. L. Thomp-
to the real estate
with the Canad-
entered their em-
¢ eleven months he
nt. His new duties
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KETS OF WEST INDIES.

M

turer—Huorses, Carriages, Furniture; Boots and
i o
{i ' Shoes are in Demand. ,

Statistics! 8f trade with the West lnh\c\ for 1910 h.'n‘f'
been  suppliec the (Customs départment to Mr. E- H. S

“ Flood, ‘the C#nadian Trade Commissioner at Bridgetown,

Barbados, I‘!k imports show considerable increase eacb
¥

year sincey 1908 In 1906 the imports, exclusive of coin and
nearly one-third below the average due to

£.400,000. Next vear there was a slight
the -amount had risen to about £430,000,
and ' then begi h ‘a very greatly inc reaséd demand for 1m-
porfed .goéds, ghiefly foodstuffs, to meet the requirements of
the large nupiiber of. tourists visiting the”island Irom the
United Statcrs,':; 'hick raised the imports for 1910 to £504,253.

year were undl

'fnde With c' ada Increasing. %

“The follawing table shows the. 'growth in thé imports
frémCanada Hluring “the last few years:—-.~
1g9oh . ! : s
1907
1908
1909
1910

This gro is all the mare remarkg'ble, seeing there i$
no general inc se in the imports in the decennial p:-rme,
and considering the fact that there.is only one steamship |
line betwéen Eanada and Bermuda, with a 12 ‘day servicey
whereas: therd| are three competing lines from New York,
making weekl¥’ and fortnightly. trips,” and one with large
cold storage facilities. : b .

The prin¢ipal items of impoft from Canada are,—
= : 1910
“‘Box miatefis RS o £ 3,201

Butter | . .78 11,861
Fish -Prv‘ 5,006
Flour; L) 1:. ,464.
Horses| .l ; . 1,002
Bran |'|../}.. 4 2,839
Cheese! .| } - 3,075
Hay. | | ' ’: 4,447
—Oats |4ilH] moE 1 7,881
~Potatoes s 4,273
Oxen and|cows e
Fruit—Frd Sh oni s ekt of L 1,117

Imports from United States.

From the|following table it will be noticed that the im-
ports from thd United States have declined in- about the pro-
portion of thd general drop in trade referred to above, and
have begun tof rise again in the last two years with the better
times on the {sland. Half the total imports for mdny years
past have been derived fram the United Statés, and this i3
still maintaingd largely through the very efficient steamship
service from that country:—

10034 | b - : average £392,054
19056, | .- bis os o 241,500
1907-8! | .L§ 4. . ! © 211,100
19009 ... : 333,082
1010 ||.ihe 5 : 266,081

+-+ The year ‘1006 was an unusu‘élly’ trying one for the
colony. -The revenue felk off, due to the reduction in the
military and paval establishments, and t6 the completion of

.‘ -the dockyard [warks.” A deficit of £15.85r had to be met,

and no visibjé ‘outlook for the improvement of trade to
justify expectation of increased returns frem -customs.  "The
teurists trade hkld not yet developed, andl prices for the pro-
ducts of the fisland were low in the United States market.
To meet the ghortage in'the finances and quadrate revenues
and expenditire for the future the=customs duties were ad-
vageed from” § 1o 10 per cent. ad valorem, which has since
proved adg*qﬁ;’ﬁc. : ]

-Openings. for ‘Canadian Manufacturers.

. The largqst sitem i lumber, and the import chiefly in
Ipitch pine| frgm the United States. Canada supplies white
pine and sprute.” Building ' material, such as lime and ce-
ment, ‘are thelheit in -importance, of which half comes from

" Gmeat Britain|. the ‘balance being equally divided between
= Canada and t
-£3,261 came figom Canada.. New empty barrels and returned

 Unfited States. Box material of the value of

empties were |limported, amounting to £1.499, supplied by
the Uniteqd .\h‘tes. and wete prabably for the potato and

‘ arrowroot tra

————

A large quantity of furniture has been required o
last few vears for furnishing the new hotels .which there is
a considetrable mumber in the island. The valye of ol
vear's import of furniture was over £9,000 but the previous
vear the amount wds over £11,000.- This i¢ of course ap
abnormal condition,  but as the hotels will continue tg s
crease in number or be enlarged, the demand ‘will keep up
for some time to come. Canadian furniture manufacturers
would do well to get in touch with the importers. To com-
municate diréctly with the hotels, offering special induce-
ments, would probably be the best method.

‘'Horses and Carriages Iin Demand,

Due to the demand created by the tourist trade, requir-
ing the general stock of horses and carriages kept by the hotels
and livery stables, and the ne€cessary repair material, to be
large, the import has nearly doubled in the last five years,
Canadian manufacturers of carriages and supplies should
communicate with the owners of livery firms. During the
last two vears the value of horses, ‘carriages: and carni
material imported teached abeut £13;000. The bulk of the
supply at present comes from the United States. Incident
on_the large nunvber of horses in use on_the [island, the
quantity of feed imported has materially increased, and has
now risen to £420,000. ' Nearly all 'the hay and oats come
from Canada-and about half the pran. .o

The average importation of butter and cheese over 2
period of ten years amounted to £8,355, and £2,430 respect-
ively. The demand, however, has largely increased, and
last vear the United Kingdom supplied butter to the extent
of £2,617, the United States, £2.403, while Canada supplied
£11,860. The cheese import has about doubled and nearly
the whole comes from Canada. )
More Fish Being Taken, : 1

The demand for this commodity has also nearly doubled
in the last five vears. -Last year Canada supplied nearly the
whole import, amounting to £7,863,

Beef, togéther with poultry and live sheep and pigs, are
imported to the value of over £20,000, and came chiefly from
the United States. - In 'these articles there is an opportunity
for Canadia# enterprise in supplying part of the demand.

The present requirements for flour are-about £20,000
annually, of which three-fourths come from Canada. Bread
and bis¢uits of the value of between £3,000 and £4,000
also being imported, the greater part from the United
Canada getting only a small part of this trade. The quan
tity of flour requiréd has greatly increased during the last
decade, due to the demand ftom the hotels, as the official
average struck for that period was of the yearly valué of
£6,324. 4 ; £
Potatoes and ‘other vegetables, as well as peas and
beans, are imported to the value of upwards of £10,000. The
bulk of these, as in the case of other food stuffs, comes from
Canada. In these, as in many other lines, there has been
a_considerable increase in the last two. or three years; Of
provisions, which may. bé considered as including all
merated food’ stuffs, the amount imported is about
the foregoing, and is principally supplied through- the United
States commission houses. ‘These » may. be (‘onsidefdla
general groceries. i L :
Jewellery and Fancy Coods from Canada. BE
: Over £35,600 in jewellery and fancy goods were impbl'td_
in the last two years, chiefly in souvenir and characteristic .
Jewellery to tempt the pockets of the visitors to the i
A fair portion of this trade in jewellery, chiefly in the en-
amels, .is with Canada, where some very beautiful work is
being done in this art line and at reasonable prices.
more- expensive lines in enamels are made in Sweden, and
are shown in all the jewellery establishments. 3 J

Earthenware and glassware are”also being stocked in
larger’ quantities to supply the hotels, and articles in chese
lines are also.offered with suitable designs as souvenirs o
th: island. ; f ‘ ) e

Boots and shoes are not in classification in the returns
of customs, so that no definite information can be given a8
to the amount imported. Judging from the large and
assorted. stocks shown «in the stores, the sale must be con-
siderable. . The styles appear to be all American, and the
stock imported from that country. : 5

On inquiring it . was found that English and Canadian
makes were not in demand and that public taste had been
influenced in the direction of Unit ed States patterns.

Canadian ‘samples, it was stated, have been shown in Ber-
muda for $6me time. v

»

——eE O

By big majorities ' the' ratepayers of Edmjonton 8“
Strathcona have both decided in.favor of angalgamation:
The name of thé city will be Edmonton, and tHe final step

in -amalgamation will be brought about by Act of legislation

during the comifig session in November. The combined .
population will be_about 35,000. »| :

vl o olil o o i ot
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. garding the desirability of combination.

" clause in the charter of Canadian Jewellers, Limited:
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CHANGES AMONG; JEWELLERY HOUSES,

d Amalgamation ;Will Infclude More Firms Than

at First Intended—Birks Purchase the
Rosenthal Business.

Propose

The amalgamation of iCanadian jewellery companies, or
the, jewellery merger as i xs_pppularly known; will include
more companies than wasi driginally intended. The matter
had practically been arranged when a new complexion was

iven it by the possible inclusion of several big corporations
which perhaps changed their opinion at the last moment Te-

Capadian Jewellers, Limited, was incorporated jn August

with a capital stock of .$5,000,000, divided into- 50,000 shares
of $100 each. The company’s head office is at Montreal, and
the firms participating arg understood to be of Montreal and
Toronto both. The prov'§ional directors are- members of a

legal firm at Montre}al.

powers of the Rl |

The company’s minion charter gives it authority to
carry on the business of goldsmiths, silversmiths and manu-
facturing jewellers generally, and to transact ia general
jewellery, watches, leathef goods, glass, art wares, stationery,
small wares and fancy goods business. The charter also
gives authority to purchage or otherwise acquire firms carry-
ing on business which Canadian Jewellers, Limited, is ‘em-
powered to tranmsact. The corporation may also amalgamate
with any other company | \aving objects altogether or in part
similar to those enumerated in the company’s charter,

. Thag the companies participating in the combination will
likely take merger securities as part payment at least for
their good will and assets is indicated by the follo:vi;g

‘To
issue and allot as fully paid up shares of the comipany here-
by incorporated or in payment or part payment of any busi-
ness, franchise, undertaking, property, rights, powers, privi-
leges, contracts, real estate, stocks, bonds, or debentures or
other property or rights which it may lawfully acquire by virtue
of the powers hereby granted ; to issue and allot as fully paid-
up, shares of the company in payment of any property, mov-
able or immovable, rights or things. acquired by or for the
company and for servi¢es rendered to the campany.

Mr. Henry Timmis is the promoter of the cpnsolidation
and Messrs. Mackay & Company have underwritten the
securities. It is understood that the merger will effect
economy in reducing the stock-in-trade.

W's Ottawa Store Sold. b
While this deal is being arranged the annoupcement has

been made that the new Rosenthal building and stock, good-
will, plant and equipmént of the A. Rosenthal & Sons, jewel-
lery store, Ottawa, have been sold to Messrs. Henry Birks &
Sons, Montreal. The price is>said to have been $500,000.
Messrs. Birks & Sons have closed their present Ottawa store
and now occupy the new building. :

The Birks store is managed by Mr. C. A. Olmsted, and
Mr., Adolphe Rosenthal joins in the management of the en-
larged business in which they will also have the ' assistance
of Mr. Herbert A. Pinch and the combined staffs of the two
stoges. The famous house of Birks will accordingly have
theee Ottawa men who have taken an active part/in the jewel-

¢ business of that city, connected with it. Mr. Rosenthal
is ‘president of A. Rosenthal & Sans, Mr. Olmsted is the
former head of Olmsted & Hurdman, and Mr. Pinch was man-
ager of the old jewellery business of John Leslie.  This
completes the chain o Birks buildings in Montreal, Ottawa,
Winnipeg and Vancouver.  Mr. Adolphe Rosenthal is the
only one of the Rosenthal brothers to remain in the new busi-
ness. :

—
SOAP MAKINGC MACHINERY WANTED..

The acting: Trade Commissioner at Havana writes to
the Department of Trade and Commerce that one of the
largest importers of machinery in Havana has .applied to
the Canadian office to secure the names of exporters of ma-
chinery for soap making. The.firm requests that it be fur-
nished at the earli@st possible moment with catalogues and
quotations, either c.i.f. Havana or f.o.b. port of shipment,
and if prices are right and the information is received in time.
a large order can be placed. Canadian firms interested will
receive the name ofi the firm by wire upon application to the
Department of Trade and. Commerce, Ottawa.
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Sir William Priestley, a l’romﬁlcnt Bnﬁish Manufac-

turer, Defines the Term and Its
to Canada.

R
=

An .interesting phase of the Pominion$ industriil de-
velopmeng was recenfly discussed by Sir:Wilhany Priestley, a
prominent British manufacturer, during a jpisit 1o Canada.
He was asked many times if he would jusiify the establish-
ment of manufactories in Canadd;and invdfiably responded
by asking, ‘ What do you mean; by ‘the {jword ¢ manufac-
tory ’?”’ In Great Britain, it is understood the men who take
hold of the raw material are making it|istf§ the finished ar-
ticle. In Canada,-it is spoken of as taking the finished
article in bulk from Great Britain or the Hontinental power
of Europe ‘and simply transforming it intolfa commodsty for
the individual. : i 3

Purchasing Power of Canada. 8

.. Sir William would not advocate the e$ gblishment of fac
tories in Canada as he wunderstands themifin Great Britdin,
because the purchasing power of Canada {#-day 1s not great
enough to justify anyone connected with fpost of the indus-
tries to establish a concern where he has 19 take hold of the
raw material and turn out the !finishediarticle, with only
8,000,000 people—which is about the populgtion to day of the
City of London, and not equal to.that of [Eancashire.

~ “For example, in British Columbia,{isaid Sir William,
%1 was asked why I, in the worSted tratld, could not estab-
lish a concern -in that province. I repliedifhat their area was
as great as France,  Prussia and Bavariajtogether, but that
their population, for purchasing powers was only a little
greater than my Tity_of Bradford, in Efigland.  Therefore,
it would be foolish for me to think of eégfablishing a manu-
even for the con-
t such a concern
mand upon. variety
iat with respect. to
any great city if

facturing concern in British Columbia,

sumers in - British Columbia to ‘think t
could sell to.them economically. ' The
in Vancouver- and Victoria is just ad g
men’s wear and women’s wWear ‘as it is;

“England; and no manufacturer of men'si wear and women’s

! wear could possibly make a profit of thejconsumption of the
“people of British Columbia, because thed cost of production
would be so tremendous,- to meet all t‘i varied demands.

Centralization of Industries. p i

» - LS

« Besides, if politicians in €anada Igok into the question

~seriously of the upbuilding of manufactpries, they! will find :
there is some natural cause w y‘nrr‘thin; ndustries have cen-
tred in certain districts dnd 1 certain gduntries; and ‘before
any English manufaaturer infany bran¢h of industry could
say he could establish. an indlustry in ;}ny part of Canada, -
he would have first to go very deeply ipdo the natural condi-
tions, water| humidity, and many othét qualities that are
necessary to| different industries,” ! d .

2 ! 1

|

-

-~

iR

STATE IRONWORKS FOR NEW.

rOUTN WALES.

i L 5

In pursuance of its policy | for the festablishment of in-
dustries for the requirements of the sfate, instead of' pur-
chasing the| materials frem local manufgcturers or importing
from abroad, the government of: New Sguth Wales has form-

ulated a pr()p<\<.||' for the erection of 1$rate ironworks. At

present the government has in-operatien several brick -and .
i Victoria) 1is

lime works. A state coal ming llike_s
proposed "and negotiations have been @ : ¢
tablishment of a timber depot andjbuilding vards. . All
these services are intended for stal¥  requirements only
(railways, public works, etc.), and not ixf compete with private
enterprises for public demand; One t.h«- Iv;.(l.mq Mrnsxh
experts-in iron and steel is noWw In \7‘ ¢ South Wales, under
engagement to the governmert, to rggort upon the follow-
ing matters: : ; i z

(a) the suitability of Australian of¥
of iron and steel, and ; i
(b) the cost at which the varioy
required by the state could be pr
{¢) Whether the existing arrangement with th(- l:ithunw,
N.S.W. ironworks 1s a beneficial one in the publicinterest.

(d) The approximate cOst of a pllint capable of produc
ing the iron and steel likely to be retigired bv the ('nm'mon/
wealth and state governments, inclugipg rails and bridges
for the Transcontinental Railway, plipges f:'\r vessels &«
It is understood that in view nf;}, ¢ high status of the
British expert, it was found' necessapy to pav }.nm';. large
fe¢ for making the necessary exhautive investigations.

for the manufacture

. B
sections of iron and

steel vced from local ores.
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E 3 1 0.—M. J. Haney Realty Company, 5
[ e e comnane ¢ 'Scom, W. .\chJully, E. W, Wright.  Invscectl

a = - ‘ $50,000. W. O. Menger, H. E. Kace, W. P-'_Cloney, Do,

Six Have Capitals of a Million Dollars and Over— 5.5, 1.5ds & Mines Development Company, §; ;

Briﬁéh Columbia Grants the Most Charters. J. R. Roaf, T. E. McCracken, C. W. Evans. Cro;,:g.m

company of Canada, $100,000. H. B. Crouse, W.

.

THE MONET

G = ot syracuse ; E. G. Mack, Toronto. North -
" Thetgtal capitalization of the fifty-nine companies In- ?o‘c:::ol:t ’RL.' McKayc,ch. Dods, D, L Graexfg ('Bl:imm %3.‘.
=~ orpofated {last week way $16,850,000. Six of the companies Manufacturing Company, $40,000. H. W. Maw G S Ho:
=~ hav¢ capifals of a million dollars and over, the largest éo;a E: ¢ Paterson, La Mode Garments, 340’0»00'-?. 3
. being the ?I\'orthern Gold Reef, with capital of $3,500,000, N ’Sommervile T. A. Rowan. Comet Oil Comb $20.,
and head é’()fﬁce in Toro‘moA 'Othg‘r large concerns grant- 000 w. J. Ho’hlstein, J. E. Collingburne, T. I. ‘:}”7'0,&
e ‘ha{.‘"g 25 F';"éo'(;nggé“é‘ml mslt)oﬁigiigr?giiend?ﬁ nor. Aberdcc:\n P\Tlclupiné Eﬁ(plgralt‘ion Comp;_ny, $25,000. R
any, Vangouver, B.C., $2,000,000. 5.+ & » . M. Miller, C.-H. C. it ~
f\)lin(‘s Development Company, Toronto, $1,000,000. Peage (\)\O.()Ha{\t', (i)ouiglasl (;{r. J. Gibdon e%{g.oArmst}:rgwn;r"&
Ri"”.Tm‘ﬁ"g & Land Company, Edmonton, Alta., 3"030" minion ﬁroperties,’$50,ooo. W. O. Menger, W. P. ’Clol;q H
oo oy e F i Mining Company, Vicorn, BC. 81 TCooper!” Cols Toansportation, Bavmcs. 1 R Coiy
"There were 30 industrial, o land, 6 mining .and s invest- J)ar;\){ :?cfg beo. O F, Hogikhae J. A Clne. “'i?"‘ii“‘sc“"
© ment complaniés incorporated. The number by provinces is ! L s, g i e ¥ i y H. Dun.-
29 British {Columbia; 19 Ontario, 3 Quebec, 2 Albgrta, 1 RSN S . S
Manitoba. & : : : i
The fallowing is a list of chaiters granted during the - FARMERS BANK AFFA]RS.;

_ past week.?ﬁ The head office of each company is situated in ! PN 05

* the town df <ity mentioned at the begihning of each para- 2 : 1 |

. graph, - 'ﬁg persons named are, provisional directors:— Tenders Invited for Purchase 0" l.(feley Mw

- Hazel{gn, B.C.—Harris Mines, $1,000,000. - : of Double Liability.
Athainfer, B.C.—Columbia Valley Supply Company, $10,- = ;

_ ®oo. E - : A number pf eventg have occurred in recent days in re
{27 New ﬁqtm,lmur, B.C.—A. L. Clark Investment Com- spect to the winding up of the Farmers Bank. Clark H
§ ¢ pany, Brodd ; s Smith, the former secretary of the board of directors of the

% T ; e g +  bank, has been brought by the .police from Vancouver ona

L CG“H'(;W gt"\_VHI‘;{‘ erusng:rage, $40,000. H. W. D. Brows, warrant “accusing him of conspifacy in connection with the -
St 1 A e : obtention of the bank’s charter. He was committed
B Loudo'f,g‘; Ont.—Dominion Chicle Company, $40,000. G. - Magistrate Denison, Toronto, for trial at the court of the
Lo Kelly; L. $. Olmsted, J. E. Fawkes. - next assizes. ¢
- i . : s 2 , Tenders are to be invited for the purchase of the Keeley .

ue.— . : 3 ,000. : % ! )

L:;v:".::mg AL Auiaigetfn& %‘avi}:;ﬁhmr $50,090.5, @ ¢ Mine property, an asset of problematical value Controlled by

U7 RE3- St : . . the bank, The sale, if any, will be made in the name of the
weo P.0., Ont.—Boston Cemetery .Association, company and not in the name of the bank, in- order to avoid”
R.*Campbell, W. Hampshire. legal entanglements, :

g, Man.—Presbyterian Recreation Association, Bank Has Won Suits, ;

'§ H. Smith, D.*J. Black, W. McLandress. The Farmers Bank has won its ‘action in the non-jury
s o1 Fert lam, Ont.—Copp Stove Company, $300,000. J. assize court, Toronto, against George Wis&n, N \’.'
. A. Kilpatrick, C. L. Jobb, Montreal; F. W. King, Fort stockbroker and company promoter, who appeared to be
" William, | ; ; : Enazced'l"lﬁy \;’ R. Traw‘:‘r,s, hthc late ;eneral maluxerm fors
. : y ank. The bank sued Wishart on three counts. :
' MuWPS\?CCSkBr]J;; T‘;ladgmg P& Ll""‘d GCog- was for the recovery of $43,500, together with interest at siz
L S0 Doy s fugley, G @ sercontion s promissory note, made on December 31, 1905
The note was drawn for six months, and fell due in July, °
1910, but| was not met. - S
The second claim was for $35,000 and interest on a note
e, L : grawn sithonths on February 15t, 1910, - which
s yai {DNt.—Eigin Realty Cofpan ,000. ;. AUEER 4, g0, - >
* E Orde?“h‘/l?.z ?Powéll‘;‘,gl\?. W.a I;vyle. ﬁl&mﬁa%ﬁltg D'r-i,\.ri:g The tzh"d Flaxm was for $818.66 on an OY"d.n“ 5
{. . Club, $40,000. P.-Salter, J. Galarneau, J. K. Paisley. count. According to the statement of the bank, Wishart
i ﬂ i » § o ; on March 14th, 1910, a balance to his credit of $187.20. He
VNM&P-G-—Western Canadian Development Syndi- made a request, on that date, for a draft on the bank’s agent
cate, £100,009 Knott Brothers & Brown, $50,000. Cascade -in New York, for $1,000, which was issued.? This left
i, - Falls Minii '|Company, $1,000,008. Lands and Homes of -overdraft of ‘$812, ~which, together with interest, now
¢ Canada, 8250 s amounts to the sum sugd for. There was no defence.

. Montredko Western Park Company, $50,000. J. C. Bar- Double Liability Call,

* low, A. Lak éthe,'*'G. A. Terrault. Bellerive Lumber Com- It is thought that a hard fight will be waged in order o
> L. Morin, J. Kennedy, A. E. ~Lamalice. jnduce the government to reliev‘: the shareholders of the bur
: inadian Corporation, $5p,000. G. Porteous, R. C.. den of the double liability clause. We fear that if any can-
McMichael, 'G: R. Drennan. Canadian Investment Company, didates for parliament during the recent elections, p
$500,000. | (| Porteous, R. C. McMichael, R. McMuriry. relief in that direction they will find it difficalt to fulfil thel
Provincial Realty. Company, $100,000. “H. Baigne, J. A. L. promise. | It is most unlikely that any such dangerous pre
Gagnon;, A | ‘prtier.| Pickering vP:‘;tSnt Wheel Company, of cedent would be taken by our government. of whatever
Canada, $sm¢<_.‘§’oo;’ H. C. Organ, J”T. Ewart, J. Wechsel-  itical color. In‘ the meantime, the double liability call ¥
berger. Dunping’s, $20,000. J. P. Dunning, S. J. Dunning, being made and we understand. in some 'cases has been
Westmount § Ji|S. Fraser, Montreal. paid. i 28

Vancouver, B.C.—Renell Sound Development Compaﬁy\ T

$250,000. A §. French Auto. Company, $100,000. Franco. .
Cincdiah Tebbt & Mosteae Chalpaty, 32’003‘000. SeTwyn : CRAIN ELEVATORS IN CANADA
Investment : Company, $10,000. . 'Canadian : North Eastern
Power Company, $50,000. Metropole Transportation Com-
" pEny, $25,000. Societe Immobigere de Vancouver, $750,000.
_ Angevine Lumber Company, $50,000. Heaps & Stewart :
N $100,000. ~B&n§erd Construction Company, $25,000. Lock.. British Columbs : Number. . bush.
- R . umbia 6 444,000
R,nl Bed Manufacturing Company, $100,000.. Stump Broth- Alberta 8,764,500
ers, $25,000, | Sheep Creek Land Company, $50,000. Metro- s t ‘ . 26’76 ’ 000
politan Pregs|| $i5,000, Royal Theatre Company,. $25,600. 904 v’ﬁ S-soo
Kitcﬂ,mn-P_ojt ‘ rey Market Company, $10,000. Pelton ” o 'g'ooO'
Garter Company) $50,000. National Lands Company : of . ..'.74 '400
Mexico, 8800,006.| Similkameen Power Company, $10,000. v : } 28 ‘-5'700.@0
Imperia] th}?(tion Company, $25,000. Vancouver Marble = R :
& Tile Cdr_x‘?mn‘_v, | $50,000. ancouver Estates, $600,000. : ’ ] S 106,462,700

i

»

U S

L TSP~ OO (SIS0, . ) MY U e~ B 55 A AR TS

!
l
l
f

The following is a summiary of the number of grain ele
vators, with.capacity, throughout Canada. : ;
g ’ i - - Capacity
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e GANADIAN FLOTATIONS IN LONDON (SEPTEMBER).
; oy 3 - - I {

The following flotation of interest to Canadians was

made in London during September : » i
Land and Development Company, Limited.

11

$20,- Kamioops
"Con- - 20,000 shares of £1.each at par,
. R i — -
840, ;
’DE . gPECULATIVE AND INVESTMENT OFFERINCS.
7y
(k::,-: The following specu'lative and investment  offerings
were among _those made in Canada during September:
eane. Lucky Jim Zinc Mines, Limited.—Offering of shares.
American-Canadian Coal Company, Limited.—Offering
! of shares at 20 cents. !
Porcupine Southern Mining Company.—i150,000 shares
1 of underwritten treasury stock at 6o cents- per share.
14 Company, Limited, Toronto.—Offering of 7 per
stion cent. cumulative preferred and profit-sharing stock at $100
4 per share. : !
| Calgary Collieries, Limited, Calgary.—$60,000 preferred
stock. Capital steck, $300,000, divided into 300,000 shares,
n re par value $1,000, $250,000 8 per cent. preferred and $50,000
“g common. B i
on.a : BB . e e
lﬁl % 2 f
e NEW STOCK LISTINGS.
f the :
The Bank of Toronto has listed $1,000,000 additional
eeley stock on the Montreal Exchange.
d by Two hundred and fifty thousand pounds  additional
f the second mortgage bonds of Rio de Janeiro has been listed
avoid on the Montreal Exchange. : :
The following securities of the Canadian Locomotive
...Company, Limited, have been listed on the Toronto*Ex-
¢ change: Common, $2,000,000; preferred, $1,500,000; bonds,
v;:;. ., 81,500,000, : ;
— e o———
‘well ‘
f the . :
first BANK BRANCHES OPENED AND CLOSED DURINC
t six 5 SEPTEMBER.
1909. —
July, - _ Nineteen branches of Canadian chartered banks were
opened during September and two closed. During August,
note 16 were opened and s closed; during July, 18 were opened
ured and 3 closed; during June, 25 were opened and 3 closed;
_ during May, 29 were opened and 3 closed ; during April, 17
o 7 were opened and 3 closed; during March, 18 were opened
thad - and 3 closed; during February, 17 were opehed and 10
He slosed; during January, 37 were opened and 3 closed.
gent /L Houston’s Bank Directory gives the following ' particulars
 an ; for September: \
et A
Branches Opened.
. Calgary, Alta. ........ Dominion Bank.
. Hillhurst Branch. $
ot to Edmonton, Alta. ..... Dominion Bank.
bur- Norwood Branch.
can- Chauvin, Alta. ........ Merchants Bank of Canada.
vised Hartney, Man. ....... Merchants Bank of Canada.
their ~, Montreal, Que. ....... Molsons Bank. |
pre- St. Lawrence Boule-
pol- vard Branch.
1 is Montreal, Que. ....... Molsons Bank.
been Cote St, Paul. ”
St. Stanislas, Que. . La Banque Nationale.
a Tuque, Que. ...... La Banque Nationale.
Sudbury, Ont. ...... .. Bank of Ottawa.
Y, Sask. .....i.- .. Bank of Toronto.
- Preeceville, Sask. of Toronto.
: _Stenen, Sask. ........ of Toronto.
Eglinton, Ont. ....... Bank of Canada.
y gnlha, & RN Unign Banz of Canada.
eterboro, Ont. ...... Unjon Bank of Canada.
: Cut Knife, Sask. ..... Bank of Canada.
: 1l_.nsort.. A, Union Bank of Canada.
' i C;:herwlle,_ Ont. ...... Union, Bank of Canada.
» ateay Richer, Que.. La Banque Nationale.
4
g Branches Closed. :
' Kelso Mines, Ont. ...Bank of Ottawa.
| Fa Rmm{;ﬁ?ond, Que. - .. Eastern Townships Bank.
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DIVIDEND CHANC

A half-yearly dividend of 6 per cefijs

by .the Canadian Northern Prairie La
as compared with 5 per cent. a year
Toronto- Railwdy directors * hate

dividend ofs;2 per cent., being at the rf '1
annum. This is an ‘increase from 7 peEfiggns
The Temiskaming and Hudson “Yhﬂ

clared ‘one of its dividends of 300 pe
31st. This is the fourth of the kind ti
+n three months. The dividend mak
vompany has declared since 1ts incepti
f 18,400 per cent., or a total of 8
have received $184 a share in divid

THE GOPPER HAND

The tenth annual edition. of thie
been received by The Monetary Timé
this work, which is considered a.sta
subject of copper and copper .miliesy
has 1,002 pages, containing nearly 1,88
addition to the miscellaneous chﬁptc
8,130 copper mines and coppcr;mi'

. parts of the world, this being the las
ever listed by any work on mining,
from two or three lines, in case of de
reference is made to detailed descript
“t the period of their activity, up 10 tW
case .of . the Anaconda mii¥e, whichi. yi8
the copper made in the world. ¢ i

The miscellaneous chapters of th
number, treat the ‘Subject of copper
points, there being chapters on the b
eralogy, metallurgy, brands '
substitutes for copper, with a ‘cofil
chapter of statistics ending the book §!
tables, thoroughly covering copper pr
movements, prices; dividends, etc.
is sold on th¢ unique plan adoptéd n
lisher sending the book by mail, p
ordered, without advance payment
to return aftéer a week’s inspection.
strong, green buckram binding with
top, or $7.50 in full library moroccg

copper, as a producer, consumer or fn 5

do well to write the author and K put
Stevens, ‘Houghton, Michigan,
Copper Handbook sent ‘prepaid, sub

We anticipate with pleasure €ver
this excellent and valuable book. =

INDUSTRIAL ACCIDENTS DU
: i

£

—
%

Industrial accidents
i people in Canada during August;
partment of Labor.’ Of these 104
sulted in serious injuries. In add
were reported as having taken place
of the month, information not having

i ‘Department before August, 19t

In the preceding month there weke
' btal of 287, and in

195 non-fatal accidents reported,
August, 1910, |
accidents, a total of 222. T
reported ip August, 1911, Wwas, _
in the preceding month ,and twenty-t

4
ust, 1910. The number of non-fag)
August, 1911, wWas sixty-two less i
and seven less than in August,

in the preceding month and fifteeni
month. of the preceding year. |

,Of 237 returns received duri
ages of the. victims of industrial a
to persons under twenty-one yedrs

sons between twenty-one and forty-Aveg

persons over forty-five, One hunds
sons were over twenty-one years of &
were not specified. . T4

Mr. E. H. Fitzhugh, formerf

Grand Trunk, has been appointed P
Vermont Railway, Central Vermont ]
Southern New England Railway Ceo
England Railway Company, and
Counties Railway. 5

201

and i§

ordering ! |

occurring 't

there were eighqyi.t_wbj ats
el
{

,hul‘ he preceding month

1910 Atogether there were
fifty industrial accidents . reported in § @ust, 1911, less than

pf Yge, fifty-six to per-

ed a quarterly
f 8 per cent. per
%
#Company has de-
N, payable August
far, and the third
» .32nd that the
na weans 4 total
24. - Shareholders

date,

r Handbook has
he new 1issue of
il authority on the
B¢ (the entire globe,
1§ ;
Do words, ‘and, in
Jists and describes
d rompanies, in all

%ﬁumbcr of titles
§ descriptions range
mpantes, wherein -
| in past volumes
l-one pages in the

all possible view:
, chemistry,. min-
alloys and
and a

dtion, consumption,
opper Handbook
pars ago, the pub-

B copy of the new *
to approval. *°
yéar to the receipt of

g7 individual work
feported to the De-
dte fatal and 133 re-
six fatal accidents
figr to the beginnin~
gen received by

mety-two fatal and

l4l and 140 non-fatal
of fatal accidents
» twelve more than
mgre than in Aug-
cidents reported. in

than -in the same

dfe

month giving the
¢its, thirteen referred

and twenty-four to
and  forty-four ‘per-
but their exact ages

e-president of the
ident of the Central
sportation Company,
%.tion, - Southern New
8ntreal. and Southern

!
i
$
|

¥
§
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CANADIAN INDUSTRIES.

'BRITISH CAPITAL IN

' There is a %;i‘enfclency ’l‘owardsA Greater Interest in this
Direction-—Americans Havye Led the Way.

Until rctfénll);, British capital hu}s shown mmparatx\jcly
little interestiin the development | ol Canadian - industries.
During the Past two years particularly, a notable change
. | has occurred:iin [this direction, “and British capitalists are

i devoting (onsﬁdcrable attention -to industrial development ‘in
| the Dominiom .

> ~
THE MONETARY TIMES
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Considerfible British capital has been ‘devoted to the

development Bf odr coal mines, our iron and steel industries,

_our lumber, pulp and paper industries, our fisheries, our
milling industries, our various lines of manufacture, and
| other more af less local and domestic enterprises.

Canadian: government, municipal and railway securities
: British investors.

have long been regarded with favor by
A general sutvey of the Canadian outlook and the ‘progress

of Canadiaﬂfggaevelopment._ notes ‘‘Capital, Investments in
by The Monetary Times,

Canada,”’ a mew yolume published )
gave satisfadipry assurance of -returns from investments .of
this nature., But large investments in miscellaneous securs
ties show a gore intimate and detailed knowledge .of Can-
ada’s, commé{fnial and industrial activities. The British
investors arel:becoming familiar with Canada’s ‘more local-
ized undertikings. They are finding, it advantageous to
| consider the Wutlook of the various industries affording
- ppenings for{ggproﬁtablc.‘invcslments, g
; i SE *
American is Ihterested. !

The AmeFican is closely allied with Canada’s industrial
development ‘@nd has placed large amounts of money there-
in. If the pHesent tendency in Great Britain continues, it
is likely thatiwithin a few years we ‘may find the Britisher
and the Amefican not only keen rivals for’ the import trade
of Canada, b&t‘ also for shares in the financing of its indus-
trial growth. i '

It is staﬁd that 81,000,000 of English capital will be
.invested - in [ja -new whitewear company with a factory at
“Three RiversiQuebec. British manufacturers of high grade
ammunition @re contemplating the estahlishment of an as-
sembling plafit at Fort William, -while ‘a Scotch syndicate
was recently icon idering the mapufacture of fertilizers at
Svdney, C.B/ An English and New Brunswick syndicate
was -organizefl in Januarv. with capital stock of $5,000,000,
for the purpgse of developing the mineral oil industry in
connection with the shale deposits of Alberta and Westmore-
land countie$, New Brunswick. Other proposed British
enterprises i the. industrial line are an electric smelting
“‘plant on the Ottawa River, a steel'plant on the Fraser River,
British Columbia, a lace factory, a perforated music factory,
and a furnitifre factory. : :

British_Capital in These,

British ®apital also became interested this year in a
_power street railway scheme at Saskatoon, while an English
<alt firm had® under consideration the establishment of a
branch factofy in Ontario. The stockholders of< the Cana-
dian Locomotive Works, Limited, of Kingston. Ont., in June
accepted thé offer of an English syndicate for the sale of
{ - the works. e company was reorganized, the capital stock

. increased; angl the capacity of the works doubled.

-

-

COMMERCIAL FAILURES ARE FEW.

Canadian R&ord of Fiiéncipl Breakdowns in Commerce
is Good in View of the Great Industrial Expansion

“in thé Dominion.

—_—

;;espite the largeg increase in manufactured products in
Camada and"the extension of Business in. every way through-
out the countfy, it is gratifyiig to know that the number of
commercial failures is- smiallér than it was eightéen years

The total number of failures in 1893 was 1,344. "The

2 hanged during the various years reaching

pdint in 1896, when! the total was 2,118. »

f, there has been a gradual decline until last

_vear the number had decreased to 1,262. The lowest num-

~ ber of rﬁmmé;rtial failures was reported in 1903, when the_

figures were 978. The liabilities involved in the commercial
failures during the period under review have varied but little

in comparison with the Dominion’s industrial and commer—es

cial activity] |
w4+ | ¥

'Volut;xg 4".

——

in. the following

Liabilities;
$12,689,704
17,016,215
15,802,089
17,169,683
14,157,498
9,821,323
10,658,675
13,613,208
40,811,671
10,934,777
7,552,724
11,304,117
9:8“6”

9,085,773 .
13,221,259
14,931,790¢

This ‘and other |, features are shown

table: e ! :
Year. Assets.

- 8 8,321,570
K 13,510,056

11,500,242
12,656,837
10,574,529
7,092,004
7,674,673,
8,202,808
7,686,823
7,773,418
4,872,422
8,555,875
6,822,005
6,449,052
0,443,327
12,008,113
10,348,511 12,082,800
1,262 11,013,396 14,514,650

'. . . ° 4
Liabilities were at their highest point in 1894, when the

Number.
1,344

amount was $17,616,215, and at their lowest point in 1903,

the sum then being 87,552,724, The  highest amount of
assets available in the aggregate failures for any one'year
was $13,510,056 in 1804, and-the lowest, 84,872,422, in 1903
The biggest difference between assets and liabilities was in
. 1806, when liabilities exceeded ' assets by 84,512,846, Alto.
gether this is a very creditable record in view of the.great .
commercial expansion during the past two decades and the
last one especially. i o
-

INSURANCE DEPARTMENT SHOULD NOT
SANCTION DEAL. '

Proposal to Reinsure Canadian Guardian Life. Insurance
Policies—History of the International.  °

The Monetary Times has not learned yet whether
shareholders and policyholders of the Canadian
Life Assurance Company have taken stock  in -and zein: :
“1a «be International Insurance Company, of Edmonton.” R
Will be rec Y
‘by Mr,-]. M. Spence, president of the Canadian Guardian
" Life Assurance Company, and now managing director of the
International Insurance Company. - The charter of the Cag.
adian Guardian Life’ was not renewed by the Dominion De
partment of Insurance, for very good reasoms which have
been detailed in these columns. A limited charter was grant:
ed in order that the company might djspose of its policies. -
The Monetary Times in discussing this matter asked
the passengets of a sinking ship, captained by J. M, Spence
were likely to gain anything by transfering to’another
likewise captained by J. M. Spence. ‘ I
The certificate of incorporation was issued to the Inter-
national ‘Insurance Company, Limited, Edmonton, on
22nd, 1907, by the then registrar of companies, Mr. 0
W. Riley. The subscribers to' the memorandum of associa-
tion were as falloys:—William Short, advocate, Edmonton,
. Riley, deputy provincial secretary, and

&.

10 shares; Haro

registrar of companies, Edmonton, 10 shares; Thomas e

_insurance manager, Edmonton, 10 shares; A. Butchart,
estate dealer, Edmonton, 1o shares; A. E. May, postmaster,
Edmonton, 10 shares; L. E, W. Irving, physician,

10 shares; Richard Secord, gentleman, Edmanton, 10 shares.

These gentlemen were subsequently elected directors
the company ,and the returns of the company registe
the years 1908, 1909 and 1910, the above persons were re
as directors..

The capital of the company is $250,000, divided iito five
thousand shares of $s50 eagh. A prospectus was ﬁled_'lﬁ
the department August 25th last, the document being ""‘d'

- Wm_ Short, Edmonton; Geo. B. Smith, Edmonton; J:
Fife, Edmonton; Edward F. Evans, Toronto; E. L.
Strathcona; L. L. Merrifield, Toronto; Jobn Park, Edmon
ton; W. Younger, Toronto; J. M. Spence, Edmonton, a$
directors. : ;

Unfortunately, the Province of Alberta has no insurance .
act, and we are informed by the Provincial Secretary’s

. partment at Edmonton that they are not aware that an i
surance act will be framed for presentation at the next ses:
sion of the Alberta Legislature, which may he called n,
vember. The only safeguard against the consg,lmtml"""I ‘

- what The Monetary Times thinks is an altegether u

able transaction—the reinsurance of Canadian Guardian Life
Policies in the International Insurance Company, managie
director J. M. Spence—is the refusal of the Department of In-
surance at Ottawa to sanction the deal.

alled that this was.the gist of the proposal made

)

7
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SEPTEMBER FIRE LOSSES.

Incendiarism on the Increase—Decrease’ in Deaths from
FiremLol{don Wants Lower Insurance Rate.

—_—

~The Monetary Times' estimate of Canada’s fire losses
during /.Szmrmbvr ;unuunlvd‘ to $1,123,550, compared with
$920,060 for August and $804,125 for the corresponding
period last year.® 2
The following is an estimate of the September losses:

......... .. $887,000

Fires exceeding $10,000

Smﬂ“ R e T 2 Lot e Lk i s Q0,000
Fifteen per cent. for unreported fires 140,550
2 § & PR R
.................. $1,123,550

Total
The following 'are the monthly totals
1909 and 1910:

1910,

1900. 1911.
January .. . ..o $1,500,000 . $1,275,246 2,250,550
February 1,203,005 750,025 b 041,045 .
Méich —~ ..-.:s 851,600 1,076,253 832,380
April .. ...-.ss 2 720,050 1,717,237 1,317,000
May . ...%v o0t 3,358,276 2,735,536 2,504,500
June ..:.c....e 1,300,275 1,500,000 1,151,150
July o 1,075,600 - 6,386,074 5,384,300
August .o 2,582,015 1,667,270 )20,000
September 1,615,405 804,125 1,823,550
QOctober .- 2,208,718 2,108,781 el
November 035,101 1,043,708 .. ...,
December 1,433,813 1,444 860  ..ii..ee
Total . ....818,005,538. 823,503,315 $16,505,375

Incendiarism  on the Increase.

There were eight fires ' at which the mage done
amounted; to $10,000 and over, the largest beifig at Nelson,
B.C., where a smelter wasdestroyed, the loss being esti-
mated at $750,000. A very noticeable feature of last month’s
fire losses is the increase in incendiarism, ther¢ being no
fewer than eleven fires of incendiary origin reported.

The Hall Mirnes smelter was one of. the largest plants

“of its kind in Canada. The fire was the work of an“incen-
diary who started about a dozen fires within two weeks,
three of which entailed considerable loss.

The plant destroyed was conservatively estimated to
have cost $750,000. The incendiary showed the utmost per-
sistency. At noon the watchman discovered the fire in the~
smelter and he thoroughly quénched it and arranged for
extra guards. At nine o’clock, just after ‘he had made the
rounds of the building, fire broke out and within a few
minutes the plant was a blazing furnace. By midnight the
entire plant was practically consumed. -A reward of $s500 is
offered for information leading to the apprehension of -the
culprit.

Peter Mali has been found guilty of arson at Winnipeg,
Man. He was arrested early on the morning of September
11th, just after he had run from a vacant stable an Manitoba
avenue as it was bursting into flames. Police officers, hre-
men-and several civilians gave évidence againsi him.
What Were Destroyed and Presumed Causes.

The fires at which damage to the extent of $10,000 and
over occurred, were as follows: .

Nelson, B.C. . Saglter: . .4.. Sl T $750,000
e Brewery . ..q:cbhiceses 50,000
Montreal, Que. ...... R('.\t.lp-l-".nn ..... 10,000
Orangeville, Ont. .Factory .......iccoeeeibin 10,000
Granton, Ont. ....c0.0 B LEE L sk eeisalive 10,000
Brantford,  Ont. ...... Skating rink, etc.. .....%.. 15,000
Montreal, Que. ....... Oil yards ..... ... 15,000
East Toronto, Ont. .. Hardware store .......%4.. 7 27,000
$837.(l'»ﬂ

The following structures were destroyed and damaged:
—30 barns, 18 residences, g factories, g stores, 4 sawmills,
2. planing mills, and one each of the following: Té€lephone
exchange, engine room, restaurant, railway station, smelter,
brewery’, paper room, shipyard, oil vats,” cheese box factory,
schoolhouse, box car, farm house, dining hall, coal sheds,
blacksmith shop, skating rink, evaporator, oil tanks.

- »The presumed causes of fires were:—11, lightning'; 11,
incendiarism ; 7, careless with matches;
'3, Iamp explosions; 2, sparks from engine; 2,
matches; and one each of the following:

overheated retort, hot pulley, live coal from passing engine,
sparks from hay cutting machines.

compared with™ * -

3, -defective stoves;
rats nibbling
Blower caught fire,

,'ﬁ ¥
Of-the animals destroyed by hra 49 qé\;,

3 dogs and one calf I'here  werg ‘.ilhq‘ g
mnl)lll\«. 2 carriages, 8,000 gallons \‘uii_i\;"-‘.{v- Fhushe
tons hay, 175 bushels wheat and. folr BRmgs los
son.s <rops. S
Decrease i Death Rate. LB

There was. an appreciable degfe .|b§ axz,?p
deaths from fire last month, 'therd beifig poited ¢

as compared with 22
perod last year. : :
i Unfortunately the deaths from cardlg
\}n ot show any signs of lrwun‘i\g. Jl(‘l
from this cause during September; FURE
tims are children, which I ads to the ‘cogcl 8.
remedy for reducing this death rdte 8¢ fo
maiches out .of the way of their childeén.
safety -match should be used insteid 6 th
The following fatalities accurred! dur

SSIEESSs Wil

eing

;ln

ordinary

. Playing with fmf'.ltl
Playing v«nl‘:_’r 1a

Chilliwack, B.C.
Chatham, Ont,

Brantford, Ont . Clothes ! (.xugl\g h
St.!‘John,. NiB. . Clothes esug §
+ do. .. Burning boat &
Esquimalt, B.C. . Burning buildihg
Montreal, Que. . Clothes .caught i
Coles Island, N.B, .Burnihg boat’f |
Halifax, N.S. ........Playing with
New Hamburg, Ont... Playing with fatc
Essex, Ont. ... ... Playing withima
Brockville, Ont. ... Burning bur[ding
7 . s
t . - 0

The following are the monthly

twO previous years :— >’§
2 - 1Q1O.

JJanuary { 27
FODEURLY  ««oivivninvhoareslils K 15
MErER i o iairsiashees 3G ¥ 20
T RS S e g By
M s e - | ST
JUBRE iy asiisents a6 . 52
July :...iicinaiii il ity i 15
AVGUSE . .ivoosveneqnitifonasfifis 11
September 10
OCtobeY . vicovoisiins 16
November g
December 19
Total - .cisiprvianens t N - 256
The fire committee of the City Cﬂunr i of London, Ont.,

will ask fire insyrance underwriters, $o . mg

the key rate for thexcity.. £ 4

London Wants Lower Fire Insurance.
F,\‘if‘lc'nf‘(‘ in ‘the enquiry into, the ‘ent

Canadian Oil Company’s/premises; §25

bore out that an engine of the Gr
responsible. |

British Columbia has suffered 1
vear than ever before in its history - ak
recently made by Mr, W. C. Gladwin, €
Warden. The comparatively light Jags 4
extra precautions .taken this year by th
125 men having been at work patrolling th
throughout the province, and to thet
instance ,when the outbreaks threa
control, licavy rainfalls’ 6ccurred.

Certain lines of canned goods fnﬁ u
ire coming niore into evidence on the L
In fruits, a progressive trade is beihg dof
in tins holding approximaitely one gallon,
plied mainly to restaurants, hotels #nd
at present three Canadian brandgijaye
“Rartlett’ pears of Canadian origi
duced . on to this market. i

In fish, British Columbia canned s
under various labels, but -the dey ¥an
among the public is now a limited o
hanced price ruling. Canada continups
trade with the British market in this
.last year contributed 84 per cent. of t

on sale
(o [I]“(l

for

imports,

last:month and 10 fbr- e congesponding

cases the\vic
on that the
parents to keep

ally cast

g September ;-

i ——————————————————

e a reduction in

forest fires this
g to a statement
iief Provincial Fire
g attributed
A %drp.ﬁlmrm, over
£ different distticts
fat in nearly every
#0. spread beyond

yv Canadian firmas
ds, Eng., market.
in canned apples

These are sup-
rding houses, and

on is largely sold
canned
E owing to tbe én-
to do the largest
ass of goods, and
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LOWER INSURANCE RATES WANTED.

“On the St. Lawrence River—Major Stephens Issues a
b ’ Strong Plea. :
| & AT A
| réadjustment of marine insutancé rates on'the
river has been .issued by Major G. W.
ident “of the. Harbor Commniissioners of Mon-
~treal. ‘He gives many reasons as to why the rates should be
materially l0wered. It is- pointed out that ~representations
have been| made repeatedly to the large insurancey com-
Ppanies® and marine underwriters. jn an effort to bring about
a re-adjustmiefit of rates on cargoes and -hulls in the St
ZLawrence trade, with a view to_strengthening the prestige
“of Canada’s great watérway as a common carrier for water-
~borne goods to and from America. * The answer 10 these
“representations has always Been that

A plea f;i*
_St. Lawrence |

Stephens, pr

warranted, | ' 3. %
~ Adjustment s being Delayed. @ .

=  ‘“This attomatic adjustment is. taking

r

Y i

i lonf ‘ti‘me to

< assert itself; and if the patient premium-payer is content to

—wait,”’ writes Major Stephens,

“the day of adjustment will,
~no doubt, long be delayed.” ;

The high- marine insurance rates’ for many yedrs pre- :

vailing <in the St. Lawrence have attracted the attention of
ine {Jepartment at Ottawa, and have been the sub-
y |conferences and discu‘ssions among shipowners

nt insurance rates were” fixed in 1900, but
_since then éonditions on the St. Lawrence have changed
materially. ¥ [Mr. Stephens ‘thinks that the British North
America Act [clause in marine policies should be removed.
This clausei déxcludes all steamers except regular liners from
trading with [Canada, withbut paying an extra premium for
- so doing and acts as such a powerful r&Striction that no out;
side tonnage can-he ¢hartered for single voyages, as the extra
insurance pfemium démanded is prohibitive. 37

‘Tonnage A".',“ *t i :
|to| 1900 outside. tonnage was allowed - unre-
tion in Canadian waters between 1st April and
without extra charge.” Since 1900 outside
{ been "barred from doing business -with St.
vary of what has been done towards improving
, on in the St.'Lawrence River from 1goo to 1910

inclusive, it i

housés with o
stations, 8
Quebed §o i
Belog Quéebe
ships, 8o a?‘

odern high-power, lights, nine new fog alarm
pole lights, and between Montreal ' and
hted buoys and 195 unlighted buoys were set.
the impsovements comprise, three new light-
lene gas Buoys, a whistling buoy, 75 unlighted
buoys and submarine bell ships. 5
Heavy Cost of Maintenance. -~ ' e
These: with their maintenance cost to date 87,277,000,
while the dfedging of the channel from 273 to 30 feet at low
water, wit ‘Eening and straightening cost $14,000,000. In

the harbor and terminal improvement, $15,680,000 has been
expended. Wireless and other telegraphic systems and lines
cost B431,000. | Surveys cost $222,000, and the re-organizing
‘of the pilotage| system necessitated the expenditure of $140,-
- 00o. | For Marine Hospitals, $93,000 was expended;. tidal
surveys $87,000,-and for lightships $78;000.
These improvements along with others mentioned in the
statement b§ihg the total cost of improvements to $38,155,000.
3 a t

The _t. L - of To-Day. ; =

- The St.{Lawrence of to-day,.in its narrowest parts, has a
channel 45&5 t wide and 30 feet deep, so that ships of 1s,-
000, toNs n
ago ships- df only 5,000 tons could go.

»Grain mMqrghants in Chicago, Duluth, Winnipeg, Toronto
or Montreall before making cable offers of grain, gnquire
tkréugh brokers in -New York, Baltimore, Boston or Mont-
real for thé lowesf ocean rates ta English and Continental

B POTTS: Théy accept the lowest rate from the port which can

nake the bgst terms, including terminal charges.and marine

ilThe rates of freight and insurance are invariably

anadian ports, and unless lower rates from
inlang its| dan be obtained through Montreal, the cargo
s divertédfthrough American parts, a very small fraction
being sufficient to divert Canadian grain to Ameérican ports.

AR
Through Canagian Ports. .
E"?',V -Gan*adia}n is intcre)ted in maintaining Canadian
via("a adian ports, and with the immense increase
ctipn of Canadian grain in the near future, it is

the rates would auto-
matically adjust themselves as 5¢on as the loss experience

shown that there were installed go new light-. «

safely navigate day or. night, where ten years

TARY TIMES 1

Voiqmg 4.

m—m— —— -
— .

imperative gthat every effort shall be made to dm.ﬁe
trade in British steamers from Canadian ports. '

Steamship owners are able to insure their steamers for

less than 1% per cent. Per annum to the East. 2

L ' For as low as 2% per Cent. per annum to the United

States, while it costs from 4 to 6 per cent.’ per annum for
regular lines to Canada, ST

el A

RAILRdAD A.ND_OOHPAN_Y EARNINGCS.

Railroad eaffings for week ehded ‘September 14:—
| , or

1910 ; 19HI . decrease

TR Tk . $2,195,000  $2,325,000 + $130,000
AN, f. 951,050 1,020,440 + 74499
PN R Bt . 57,800 360,300 + 102,50

T T &N O - 24,426 . 40,020 + 1554
: 4,521 5,086 + s

'Railro.;nd ea,rnﬁmxs for week)ended September 21stim

1910 ;

Increase
or
1911 decrease
$2,218,000 +Oxm
1,018,506 ! 0
. N. R. 373,600 :

. & ; 45,421

Halifax 5,000

The Mexico Tramway Company has net earning of
$266,731 in August, an increase of $12,900. Eight months
net was $1,920,809, an increase of $158,067. : 2 ;

The Sao Paulo Tramway net for August was $180,7%,
an increase of ‘$24,425. Eight months’ net was $1,423,28, -
an increase of $219,518. 3

The Petroit Uhited Railway on September 3 showed 3
gain for the dey of 87,660. This is one of the largest gﬁ
on record. £ S

The Rio de Janeiro net earnings for eight months were
84,361,257, an increase over last year of $951,574. N
August the net gain was $87,576. ‘ ‘o

For year ended June 30, 191:, Granby Consolidated
Mining, Smelting & Power Company showed a decrease in
net profits of $348,421.  Net profits for year 1910 were
8564,046, the decline being equal to about 38 per cent. |
The Montreal Street Railway has issued its statement &
The  following are the comparisons

earningg -for August.

for August:—
Increase

$ 44,273
78,064
7,800

20,173

1011
Total ‘egrnings i ‘443,102
Net earnings ..... i.. 210,507
Total charges 73,633
Surplus 136,044

1910
$308,828
182,514
65,743
116,771

| The following™ are cthe ﬁgure’s; for 11 months, e“ :
August 31:— - :
| 1011 1910 Increase
$4,310,810 $3,880,475 $430,344
1,841,004 1,658,644 1!9,449
1,201,487 1,166,354 125,132

 The balance, sheet 6f the Kerr Lake Mining Company 8t
August 31 shows cash on hand amounting to $413.755,
ing propertv $55.000 and total assets and liabilities of
. $588,078. The Kerr Lake Mining Company. of New Y
reports for fiscal year ended Augiist 31 total income M
ing to $1,344,545 and a surplus over. charges and’ dividends
_ of $111,48. The profit and loss account showed a
on August 31 of $134,428. Cash on hand on the same
amounted to $5,570.' :

{

" Total earmings
| Net earnings
Surplus

— -

E

| The Canadian Bank of Commerce has made arrange
ments to open a hranch at Sherbrooke, Que., in the near
future. \V/\ < ¢

bad . e

|*" The Manitoba Life Underwriters’ Association held 2
meeting recently at which there were about thirty pri
Ex-President McBride of the Dominion Association - gave
notice that at the next meeting of the association he

move to have the name of the association changed hll.
Manitoba Life Underwriters’ Association to the Winnipeg
Life Underwriters” Association. = Mr. F. D. Macorq
‘\-A_-S~. actuary of the Prudential *Life Insurance Compan¥
delivered an expert address on lapsed business, from the
_standpoint of the home office.

w |
!
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THE. MONETARY

Monetary Times' Weekly. Register of Fire Losses and
: - Insurance.

Keene, ont.—September '29th.—Dwelling of Mr, James
Levasseur, Jr.,! destroyed. Loss and_ origin unknown.

park Head, Oont.—September 2g9th.—Barn of Mr. Wesley

Amey destroyed. Loss unknown. Origin, lamp explosion.
: g B.C.—September 25th.—Warehouse of Mr.
Henry Darling badly damaged. Loss and origin unknown.

‘North Dorchester, ‘ont.—September 28th,—Barn "and
contents of Mr. W, H. Johnston destroyed. Loss and origin
unknown.

Milverton, Ont.—September 2g9th.—Barn of Mr. George
Gropp destroyed, also contents and 37 pigs. Loss estimated
at $4,000. Origin unknown.

Brockville, Ont.—September 20th.—Barn of Mr. Albert
Tackaberry destroyed. —Mr. Tackaberry burned to death.
Loss and origin unknown. _ §

East Toronto, Ont.—September 2gtu.—Hardware store of
Mr. A. F. Carnegie, 166 Main Street, destroyed. Loss esti-
mated at $27,000. Origin unknown.

, Que.—September 29th.—Premises occupied. by
Star Shoe Company, 1460 East St. Catherine Street, badly
damaged. Loss about $5,000. Origin, - supposed careless

with matches. :
i e

Kelowna, - B.C.—October 1st.—Cameron’s blacksmith

shop destroyed. Loss about $7,000. Origin unknown.
, Ont.—October 2nd.—Cranston pottery, Garth
Street, badly damaged. Loss about $1,500. Origin unknown.
, Ont.—October 1st.—Baptist Church destroy-
ed. Loss about $8,000. Origin, supposed careless : with
matches. 4 i
stratford, Ont.—October 2nd.—House and contents of
- Mr. John Waldie destroyed. Loss unknown. Origin, spark
from chimney. : ‘
Cariton Place, Ont.—October 2nd.—Frame dwelling of .
Mr. Wesley Spare on William - Street destroyed. Loss about
$800. Origin-unknown. >
Belleville, Ont.—October 1st.—House occupied by Mr.
Wm. Donohue, Grove Street, badly damaged. ~Loss about
! $600. Origin, defective stove, ;
' T , Ont.—October 3rd.—Premises of Elegante
Costumeé Company badly damaged. Loss about $12,000.
Origin, careless with matches, -

Cuelph, Ont.—October 2nd.—Shoe repairing store - of
Mr. A. Hoffman, 65 Quebec Street West, badly damaged.
Loss about $600. = Origin, lamp explosion. G

Brantford, Ont.—October 1st.—Planing mill -of Avey
O’Laughlin Lumber Company, Grey Street, destroyed. Loss
about $2,000. Origin, supposed incendiarism.

Quebes, P.Q.—October 3rd.—No. 5 fire station destroyed.
_One man burned to death.and four injured. Loss and origin
unknown. October 2nd.-——Business section of St. Roch de-
stroyed., Loss about $60,000. Origin unknown.

Montreal, Que.—October 3rd.—Several houses  on
Esplanade Avenue badly damaged. Loss about $7,000.
Origin unknown. October 2nd.—Residence of Mr. T. H.
Skelcher, 5 Gladstone Avenue, Westmount, badly damaged.
Loss unknown. Origin, live coal from open grate.

—_—ea>ee —

'ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED. - .

Prince Rupert, B.C.—The loss sustained by Mr. C. R.
Anderson was $1,000 on stock and $goo on buildings. In-~
sured with Glasgow Assurance Corporation, Limited, for
$2,000,. and National General Insurance Company, $1,200.

; _ Montreal, Que.—La Societe de Pompes Funebres sus-

tained loss of $10,000 on stock and $3,500 on buildings. In-

sured in following companies: London, Liverpoal, $5,500;

(‘?;"dian, $2,500; North British-and Mercantile, 8500 total,
,500. |

; The Canadian Accountants’ Association opened its ses-
sion of 1911-1912 recently at Montreal, Que. Mr. H. R.
Mallison, president., occupied the chair and outlined the
work the executive hopes 80 accomplish during the winter.
Mr. Fi C. Lariviere, president of Lariviere Incorporee, read
an able and interesting paper on the methods of accounting
adonted hy his company. Accountants and office. men gen-
erally will no doubt reap benefit from the discussion pro-
vided by the Association.

FOR THE CANADIAN MANUF}

_ The following articles in this issug!
tary Times will be of interest to Ca

Markets of the West Indies. : Pige! i@

Page 1332 and 1533.

Credit, Crops and Commerce.
Need of Skilled Labor. 1
Pulp and Paper Ihdustry. Page 1§ it
Business Trips at Home and Abrgad.|
Position_of the British Preference.
Exports of Canadian Manufactutes
Commercial Failures are Few. B
The Manufacturer’s Knowledge of-

ufactory? Page l!
tal in Canadian In

State Ironworks for New South
Suggestions to Canadian Cotto

Soap. Making Machinery AVanteg
Municipal -Bonusing of - New 1

This Year’s Industrial Census.
Trust Legislation.

SCHOOL DISTRICTS EMPOWERE

ih authorized to
in order, name
ired and® name

The following school districts havé ‘b
borrow money.” The particulars are give
and number of school district, amount )
of - secretary-treasurer :—- L
Saskatchewan.

Albion, No. 84, $8c0. J. M. Robei
Sedlex, No. 1035, $1,500. H. J.
Troitzke, No. 2404, $1,200.
Briarcliffe, No. 302, $2,000. E.
 Brock, No. 2700, $9,000. W..
Hewson, No. 2743, $1,500.
Bench, No. 2807, #$1,800. M.|
Royton, No. 75, $1,500. A.
Fernbank, No.
Two Creeks, No. 2718,
Spring, No. 2820, $1,300. W. Gan
No. 102, $1,500. A"
168, 81,500. J. Span
Kindersley, No. 2628, $30,000. - G4
Melrose, No. 2635, $1,000. 5. B
Mountain ‘Ash, No. 2741, 81,800

Bolin, Neidpath.

1282, 8$1,500.

$1,200. H. G.iThies, Togo. -
mman; Swift Current.

Rear, Kamsack.

Linden Valley,
Box 41, Webb.

Wilhelmina, No.

llingsworth, Sturgis.
i§} Devitt, Strong-

Bainesville, No. 2124, $1,350.

e, ¥
Pinto Valley, No. 2573, $1,800. &

Taber, No. 033,
MacRae, No. 2432,
Jarrow, Nd.' 2430, 3
Lenox, No. 2368, $1,500. -
Redeliff, No. 2283, $6,000.
Verburg, No.
Harwood,: No.
Zora, No. 2487, 81
Pleasant Prairie, No. 4o1,
West Side, No. 2401, $1,100.
2447, $4.000. W.

i
i
1
H
i

2430, $1,500. W. Bi

2248, ' $2,000. '] b s«

400, K. A, Mar, Maughan.
art, Wetaskiwin.

Hyssop, No.
Fettig, No. 2455, $1,%00
Bassano, No. 2131, $5,000.
Antonio, No. 2460, $2,200.

Thelma, No. 2427, $1,500¢

Diamond City,| 'No. 1861, ,("M‘A_i‘l

tion has been made to tfal‘s,'
ellatt to Mr. Ei D. Warren, &
Sir Henry Pellagt h\

is is cne of the
§t payment when
& (Fxchange for its
| dnly two unissued
"‘ over in the real

two seats taken bv
he sold the Bay
new building.

seats ih its treasury,

The Stock Exchange ha
and both were turhes
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Monetafy Times Office,
Montreal, October 4th.
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" The ihirtieth annual general meeting of the Canadian
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Pacific Riailway was held at the| head office, Montreal, this

week. I# wds announced that the Western shops would be
located at-| Calgary, providing satisfactory arm'ngc‘men.ts
could beé made. - This item will cause great rejoicing 1
Calgary Whdre thére has been much anxiety as to the  de-
cision. - ’fhe sum of £800,000 sterling of debenture stoc‘k
will be sﬁ aside to provide a fund for the erection of this
vessel anfdl ofher steamship repairs necessary.

Sir ’gho as' Shaughnessy njade reference. to the preval-
ence of land speculation in cgrtain sections but- allowed
that therg whs room for. an error in this matter, as the in-
coming pbpulation and rapidly increasing business mlght
justify present prices.  He regretted that !bv c.ondmo'n of
the crop in the west had showed some deterioration but ad-
ded that the| crop was large and the financial returns would
be likewide. |He made the forecast that ere long there woul_d
-have to be further double tracking in the west and that." it
was the opinion of the management that the double track:
ing.’ which had been done from Winnipeg westward, should
be continded.. | - :

The dutrome of the first season’s work lon the irriga-
, tion of the Eastern block was gratifying, the 'dam at Horse
Shoe Bend 9n the Bow River heing almost.finished. The
work would/be.finished in a couple of years and some ?f the

" land could He served with water before that time.

A noteé §f criticism of the governmient was contained in

a reference | to the Dominion and Provincial . Governments

having plédged their credit almpst beyond prudence to as-

sist railways which, instead of building lines into new

_territory, went. into sections where transporjation facilities

were already ample. The retiring directors were re-elected.
, , ‘

| COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt: ore, in
pounds, foﬁfthfc ‘week .ended September 29th:—La Rose,
279,3&);;C§balt Lake, 183,450; McKinley-Darragh, 120,600;
Drummond;! 120,000; Cobalt Townsite, 65,100; Hudson Bay,
63,000; Chambers-Ferland, 63,900; Right of Way, 61,500;
Coniagas, §8,500; Nipissing, 163,080; Kerr Lake, 60,930.
Beaver, 60,785} total, 1,253,125 pounds, or 626.5 tons. The

Volumg-g,
o <G e —777}_____.’;

i

CANADA’'S TRADE. I

-

During August Canada’s trade increased by 1o less than
$18,303,133, or nearly thirty per cent., as compared with
August of last year. The total trade for the e
$81,490,654, of which- $47,405,501 was in imports, a ‘gain of
nine millions. In exports the principal gain was in agricgl.
tural products, which totalled $7,238,304, an increase of
nearly five millions over the preceding August. iy

For the first five months of the fiscal ydar trade ‘hat
totalled $330,522,426, an increase of $34,705,645, of
$22,629,071 was in imports entered for consumption,

Coin and bullion were imported during the five months
to the value of $10,604,050, as compared with $2,850,065 for
the corresponding five months of last year. 3

Customs revenue for the month just closed indic:tes'ﬂ."’
the rapid growth of imports is being majntained. The tota]
Customs receipts for the month were $7,710,181, an increase
of $1,252,241 over September ,of ast{ry;csar. For the first half
of the fiscal year Customs revenue totalled $41,306,326, -

. an increase of $5,746,784, o ne; ly one million dollars per -

total shipméms since January 15t are now 38,561,578 pounds’

or 19,780 to‘;’xs.3 _
In l‘oqgth‘e'canip produced 158 tons, valued at $316,-
.217; in igo§, 2,144 tons, valued at $1,437,100; in 1906, 5,129
tons, valued at $3,000,000; in 1007, 14,040 tons; in 1908,
25,700 tons ji in 1909, 29,751 tons; in 1910, 34,041 tons.
Lk ]

H 3

The PBepple’s foan and Savings Corporation, of Lon-
don, Ont., are arranging for the appointment of debenture
agents in (reat Britain. From that source the company
expect sopn|to obtain a steady supply of funds for inwest-
If the“supply is
ample, the company will commence to transact business in
the Western| provinces. :

-~ Mr. George King, F.LA., F.F.A., of London, England,
fs at present on a visit to Winnipeg, Man. Mr. King is one

o e most|/prominent figures in the life insurance world. -

He was formerly connected with the Atlas Assurance com-

» pany, being .actuary from 1885 to 1806, and subsecquently

- actuary of th¢ London Assurance society from 18g6 to 1goi.
He. has wrjttén many important articles on life insurance
topics, and is| the author of the textbook on actuarial
science, rfog%,niz’cd as the standard work. Amongst his re-
cent publi¢atipns is a brochure on ‘“Policies with Deferred
P;lr(icipatibng‘n Profits, and Policies: with Contingent Bon-
uses,” an authoritative statement coficerning a subject upon
which little hiis heretoforé been written. He is now com-
pleting -an e sive tour round the world, visiting this
country on hgtmy from Australia, where he has completed
an irvestigatipn for the Australian Mutual Provident society
~—the largest [life insurance company operating under the
British flagi | Mr. King is also! consulting actuary to the
f\.v_\\' Zeala d | government depattment of insurance. In ad-
dition fo his Jong connection with the British Institute of
A(tuar!oc_ T, King has since 1892 been 2 member of . the
Actuayis] ! éjmt_v of America, and will attend the meetings
of th society, to be held next month in Hartford, Cqnn.

s

month. ;
| Details of Canada’s trad€ will be found tabulated on ap-
other page in this issue. :

—_—————————

CLEARINC HOUSE RETURNS,

—_—

The following are ‘the figures for the Canadian G.“

Houses for the weeks ended October 6th, 1910; September 1

21st, and October sth, 1911, with percenfage change:— '
Oct.’6, '10. Sept. 21, 's1. Oct. s, "11. Chg. &
Montreal .. $46,000,087 842,632,253 $48,818,054
Toronto 35,004,808 34,640,356 37,805,546
Winnipeg 23,001,327 21,624,967 26,138,775
Vancouver 0,862,029 10,875,567 11,506,085
Ottawa /... 4,142,320 4,484,780 4,503,818
Calgary - 2,735,683 3,064,381 4,166,006
Quebec 2,006,102 2,490,384 ~ - 2,823,002
Victoria ' 1,035,710 2,306,360 2,455,637
Hamilton + 2,576,056 2,308,405 3,134,033
Halifax 1,076,075 . ' 1,700,114 1,027,397
St. John 1,460,022 1,203,651 1,600,700
Edmonton 1,481,131 2,651,043 2,685,085
Lopndog 1,469,053 1,279,800 1,547,249
Regina 1,150,076 1,348,064 1,450,314
Bgrandqn - 681,060 - 544,677 716,179
Lethbridge . 401,617 502,766 540,435

| Total

Saskatoon
B{rantford :
Moose Jaw .

--$130,332,856 $134,028,467 $151,0309,014
3 ddeas 1,362,604 5,501,579
526,411 ' '523,004
016,233 852,175

SEPTEMBER CLEARING HOUSE RETURNS.

| The following are the - clearing house ' returns for
month of September, 1911, compared with those for the same
period last year:— . ! :
E Sept. '10.
Montreal
TOTOntO

Aug. '11.  Sept. '11. Ch’nge %
. $178,028,287 $137,100,431 $179,712,213 + 04
oron .. 125,010,038 152,777,001 _ 140,784,761 +1i8
Vinnipeg 76,051,048 87,518,651 = 86,640,717 +13d
Yancouver . 40,428,521 ° 47,232,335 47,008,160 +137
Qttawa . .. " 16,616,851 16,932,356 16,251,033 — 244
Calgary . 11,584,411 22,483,951 16,065,562 +40-4
Jucbec . .. 0,701,046 - 12,203,645 10,342,726 + 58
ctoria 7,084,304 11,304,081 . 0,652,304 +208
‘an_nlton v 3,316,605 10,276,454 0,506,300 +14:2
alifax . .. "%,133,228 7,538,044 6,576,091 — 77
t. John ... 6,373,635 6,436,767 5,495,413 —13-7
Ldmonton : 6,368,052 0,543,404 10,231,600 \"’“"
Ronfion-- 5,051,741 | 5,736,532 5,276,580 <+ #4
B:frlmgg 4”";’792 5,082,818 6,611,058 +37-3
e 24
Lethbrdge 2,038,024 2,310,200
4

1,032,075 2,314,089 L

: o L

324,548 $587,873,020 $553,460,116 '$9.05
5,401,743 5,456,002
2,072,705 1,855,403
3,780,857 3,384,077

2,245,61

f Total .
f;askatoon
Brantford

2,:58,:6; 488 .

L Tt gttty - e
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London was quoted as saying: A state of congestion  ‘be 9,000 tons. Dredging, piling and chic

. l )l ; 5 > — s ¥
“FINANCIAL AGENT FOR MONTREAL. | POLSON IRON WORKS BON
7 ; : } < i i L) RS S . 5 i
*Thee total indebtedness of the city of Montreal for Halt & Million Dollars Wit Be Fifa@i§ {§ Finance Dry-
/the current year is estimated by City Treasurer Robb dnt— Bend and Security N fes.
at $58,000,000, an increase of more than® $10,000,000 91 Fm v i
over the previous year. At least half of the increase-is A bond’ issue_of 85005000 or §odoba will be made-
shortly by the Pd8lson Iron AVorks, Heo. This new

due to the obligations - assumed with eight} munici-
ities, which became part of Montreal last year. In financiog isjin connection with the dby
the meantime the municipality desires to sell $%,000,000 the company. ~The Domijnion Govefnig
worth of its securities. The city ireasurer ‘in his annual cash bonus to the company of 3 per Cenitd

§o be erected by
jhave granted a
$90¢0,000. - This
sue. The dock

should take care of the-interest on the bog

. report states that the definite appointment of a bank in . : ,
po! will be of the third classification, and Will E\ big encugh to

London as the city’s financial agent and the issue of the y d v v
civic sterling debentures through that agency -alone accommodate the dargest vessels on L“‘}“ gmahﬂ-
would strengthen the municipal financial position. This, . The drydock will be built.in three ﬂ{t
we believe, is the opinion of many financiers, although coupled together, will be 6oo feet long by 1ok
it may not have the approval of all the municipal bond of the sections will be completed by the |
‘houses.' In connection with the failurey of Montreal the gii'!;é“"‘f[_l::‘i’if:;’r:npg:y (s}-tlll :)c;hﬂb::‘_@
1 ’ 2 : . . \ apacity o
other week to sell its bonds a banking authority in  one  and -when . i ::ectioheis' %‘gt

s, ‘which, when
feet wide. Two

¢k * vessels next
ns will be 4,500
he capacity will
ing will’be done
er to operate the

continues in the 'Canafiian_ municipal and, provincial to furnish a basin of sufficient depth of W
government market, which is one and the same. This <docks. The dock being built in three: slti
Mcah be used as a separate dock, ant ¥

congestion is accentuated by the political and the finan-

cial situation, and the failure of London to tender for

the Montreal loan is partially the outcome of the general
disapproval in the London market of the method of ¥

offering securities by public auction _to: the highest Sy I G-, ’ !

bidder. This practice is adopted by practically no other . A further decline of £52,771,000, OF

important borrowers the world over.” ing a decrease of £73,163,000, 0T 2 PECKE

¢ : shown for September by the usual mont

the London Bankers’ Magazine of the &

387 securities dealt in on ‘the Londan

THE ENGLlSh INVESTOR. British and Indian funds decreased £15.
cent. - Foreign Government stocks a% ¥ \

are to be accommodated either. two or all
be joined together. o

er cent. (follow-
. in August), is
compilation of

cent. lower. British railroads dechi ,050,000, ©Or 3.1

Some remarks of Mr. Waller, an English engineer, oo “cont ; Americans are £0,110,000, pey’ cent. lower;

who proposes to become interested with others in several ;4 South Africans declined £803,000 8 W.2 per cent. The

Canadian tramway and radial schemes, are of interest . comparisons follow:—
to Canadian financiers. To The Monetary Times he s ! i
admitted that there were certain difficulties to be over- _AKK:FK“C Vgl\let Ofb387 Tel:ffsqﬂt“lv‘
. . . ies on September 2ist, '1Q11.:. 5
come, mainly owing to the fact that the Canadian and Aggregate value of 387 represertative

English methods of finance are SO differént, and the s on August 218t, JOIT x--fs
consequent difficulty of reconciling the two. In Canada =
there is a great tendency, not unjustified by the rapid Dacistias £53,771,600

development of the country, to undertake enterprises :
a trifie in advance of sufficient visible business existing.  Money at Home. :

;flt): Fn%l_lsh investor is natul:ally notdprepart;,‘q lt‘o:;f»epe;u- ¢ The mayor of Durban, in an ‘offi
ate in future developments. in regar t_o.w a3 aS ' the success of the:municipality in FaiSigs
not the same facilities of forming an opinion as a Cana- in August last, and another of a simi
dian resident, and it must also be remembered that, to last, and adds: *On each occasion

a large extent, the Canadian investor takes ordinary - subscribed many days prior to the clo
consequently many intending 1nve

stoc ' ide 1 s in the devel : -
k, and has probably outside interests 1n velop- e incall of: PN msdom(}

loan of $500,000
amount in March
loans were overs
of the lists, :and
re disappointed.

tinlng -our money in

:nent of his district, while tl:oe E'nghf»h investor }lls zlx(sikf: A o Africa as occasion arises ‘
o take bonds. Mr. Waller’s view IS that it shou € interest on the money borrowed irl! oM
between these condi- benefit of South Africa 3s >a wholé;, bit§

possible to strike a happy mean
able return should vestors tangilfle preof of our ﬁnax_lda!,-
our credit were unassailable, weicould

tions, and that an jimmediate reason
be available to the bondholders before any attempt is :
-made to introduce such business in England. It also Ccessfully ﬁmf’_"HSt our own Pf‘(?r’l’é’, W‘h
appears to him that it is hardly reasonable to expect acquainted with our trug poition. g 1}
English capital to come in on a merely f'noderately Real Estate Bonds. i
secured bond issue without giving t!w S}Jb§cr1bers some The Canddian Real Estate Bd;id'C Rceation’ 9k Tally
Sh.are in the future prosperity which 1t 1§ hoped will paid capital of $100,000. has issued the fgfnllowinz financial
arise from the utilization of capital so introduced. ctatement dated July 31st, 1011 — A -

Mr. Waller has endeavored to put on On€ side any Assets.—Real Estate : fEmelithal
proposals brought to him which do not offér immediate 6. investments, ceries FB,” 82048490 {

security to the bondholders, and his greatest fear is that ““C.” $1,600; land contracts, R25.977-83
accounts receivable, $10,500.568

questionable Canadian undertakings may possibly be  575.61;

successfully floated in England. The financial failure of total, . $125,822.66. i
such undertakings would necessarily result in closing Liabilities.—TFrust funds, $6850.8
the market to really genuine, well-considered proposi- $3.180.43: total,- 80,730.62 ; surplus fOifr
tions. One thing in regard to Canadian finance with holders, $116,002-04. e g
which Mr. Waller €xpressed great satisfaction was the This company se\ls'bom'h SecuTec
fact that the chartered banks were able to_place a check upon improved rent-bearing real estated
ol Aspeculation e Saad aotiie | nd that | consequently ship of real pc’trn‘:e ns't'\f,. W];l(‘: r;))::g!a
there appears to be no fear of a fnancial crisis arising ‘(:“‘r;;':""‘_"; tha: ;::“;:ofﬂtl: aret i
from the failure of banks due to in.ﬂated values being proved ﬁrc/( mortgages or in tbt ‘

placed on real estate, as occurred with disastrous revenue-bearing real estate.
results in Australia some sixteen years ago-. Winnipeg.

e afford home in-
dability, for unfess
foat loans so suc-
.re so intimately

minute, refers to. -

orlly -do we retain the
Svn country, to the '

sties “A,” 855,705.-
iinvestments, series
i cash on hand, $1,-
furniture, . $820;

¢ accounts payable,
ecurity. to the bond-

thy ‘first mortgages.,
r upon the owner-
reality a: mortgage
he guarantee of the
d in bona fide ap-
ase of high class
gny’s head office is at
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SEPT BER MUNICIPAL BOND SALES. | SASKATCHEWAN.
pwem | City. Amount. Rate o
nall Schools { |
Five Proviqces in the Market——Majority of Sales Were ??lll.;ge A
Small Champagne S.D.
i Earl Grey
icipal’ bond sales for September as compxled by Rural Municip’y of Winslow
Times amounted to $1,748,778 compared with  Small Schools
$1,493,507 August and $2,841,486 for the corresponding  Brock
period last ¥ Saskatoon, S.D.
‘ Five proyinces were on the market and the majonty of Village of Hawarden
. the sales small, the largest; being Ottawa which sold Village of Springside

" $589,000, 5 per cent. Prince Albert, S.D.
g 35 ) : T 3 Small Schools
The! summary of the September sales is as follows:— =

Mani 45,000 do.

835,478 Lemburg, S. D.

~

1921
g% |
1921

~

o
R

. D OOGV'QQ\O\QO\Q
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Siass ' BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information for .d

The ,follobung are the monthly totals as compared with
Dealers and Illnlobnl Officials.

i1gog and-: 1910 —-
. 1909. 1910. 1911. ? ey j %
January i A $ 881,838 $ 420337 7“ Bay, B.C.—The ratepayers will vote on a by-h.u
February 1| | 4074,125 1,272,977 1,037,287 raise $20,000 for school purposes.
‘ 1,015,308 1,169,730 %271.025 Luseland, Sask.—Until October 15 for $8,000 1syearde
4,033,088 | 6,805,078 - 3010288 heniures. My, J. H. Wilson, secretary-treasurer. = |
5,185,530 5,964,896 3,946,047 Ridgetown, Ont.—Until ‘October zotk for $35,000 m
2,243,560 | 2,187,588 3,983,670 4% per cent. debentures. Mr. D. Cochrane, clerk. |
4,080,442 1,536,424 1,504:566 7 pojsonmeuve, Que.—The ratepayers will vote on. &*
3,011,242 1,312,953 . law to borrow 83o,ooo for purchase of land for public
e | 1,503,108 . | 2,841,480 : Deloraine, Man.—Until October 26th for 86,000 oyear
October . 5 ! 1,510,132 / 2,211,461 local improvement debentures, Mr. D. L. Livingston, secre-
November | 2 2,725,166 2,202,781 tary<treasurer.
Pwowsibed 1 s s B L s bl " Richmond Municipality.—Until14th October tenders are
831,532,060 820,043,325  $24,406,405 'L"_"g‘l’fghht”é@? 4% per cent. So-year debentures. Me.C
~  ALBERTA. & | Caigary R.C. 8.D., No, 1, Alta.—Until Ocaobct ;h
I} Amount. Rate 7. Term. ' $60,000 30-year- 4% per cent. debentures. Mr. J. fary,
" secretary-treasurer.

Medicine Ha 1031

Tobor .| ' g e Rapid City, Man.—Until October oth for oz.ogo 5 per
Wainwright | ... * : 5% 1931 - cenjt. 7-year local improvement debentutes. C. G. lll'.

i Wetaskiwin 5 secretary-treasurer, 0. Box 146.
! Small Schoo s 6 1931 - | Fergus, OM-U% il October 23rd for $25,000 s per cent
TFaber, S.D. |’ s 1041 15-year debentures J. Beattie, clerk. (Official M
; 5
7

1931

M Erskine, S. li é 1931 ment appears on another page).”

| Innisfree . ., 1921 Vancouver, B.C.—It is proposed to spend ':,ooo.onuh

i~ Leduc, S.D. 6 1041 the purchase of new parks. A by-law will probably be ﬂ-

~ Small Schoolg ; - Al i 67 1921 mmcd to the ratepayers,m January next.

A coved 4 i 6-7 | Melville, S8ask.—Until November 15th for $10,000 § per
da, A ‘ = Gein cent. 3o-year debentures. J. ‘Crow, secretary-treasufer.
do. |1} | : 6-7 1921 (Of’ﬁcnal advertisement appears on another page).

5 1031 ; | Regina, 8ask.—Until October 16th for $1,032,800 4% pef -
: cent. 20 and 40-year debentures. Mr. A. J. McPherson, city
| . , . $201,400 ;gl::m)nssnoner (Ofﬁaal advertisement appears on

i~ - MANITOBA. §v “l'sﬂ! l:ltl.d—Utml m« 3xsthf‘or ‘3.9‘20 G“%d\cd
i City, | il Amount. Rate Tedts. ear sidewalk and street debentures. Mr. A. Mur
“-Brandon, . * 5 % 1041 ‘;’g!e‘;e““m (Official advemleme!;t appears on

, ONTARIO, '.Mnd :.l.—-Unul October 3oth for $35,000 5 per cent.
i : 25-year, a 5,500 5 per cent. 4o-year school debentures.

3 Napf,:z.' s Amount. Rate 9 Term. . B C. Mullins, secretary-treasurer. (Official advertisement
Walkerville .. 5 1931 appears on another page)..

I Reafsew ’93‘!"3‘ | Outremont, Que.—The term for opening tenders for the
Arnprior :93, purchase of the $250,000 4% per cent. town bonds, a ’
Dresden - ... 193' to take place on October 2nd, has been extended to October
Palles T0wnsh|p 94 1ith.  J. Kruse, secretary-treasurer.

Berlin ... - 'Rural Municipality of Assiniboia, Man.—On gaow

i Township of West Oxford .. 1916-21 21s¢ the ratepayers will vote on a by-law to raise $300,000 §

~Ottawa 4 ....§ lgsl-sx per cent. in 20 equal annual instalments; also $12,000 § pef
_\ma;anﬂ; ;l'owushlp ;,Z';‘k ;’nOm he‘qual u;stilments Mr. Frank Ness, K

th’s Falls ‘ an., cler
1,233; ; Cuelph, ONt.The ratepayers may. vote on a by-law to

1041-51 loan the Dominion Casket Company $25,000 on a first mort-

gage on the entire plant and grant a fixed assessment

$835,478 r 85,000 per annum for 10 years, the loan to bear interest at .
: : 4% per cent. per annum, payable half-yearly, and the

QGEIE ‘ L, € lpaﬂ thereof to be repaid in twenty equal annual instalments.

‘Mont Imn or || Amognt. . Rate 9  Term. The Monetary Times estimates the Western wheat crop
| Ha 5 1951|  at. 165,500,000 bushels.
" 1 ' : 424 1951 The town of Galt, Ont., has decided not to acccpt any
4% 1951 of the tenders submitted for the purchase of $10,000 water
! works debentures, the prices quoted being ‘deemed unsatl!'
fac“’fy Further tenders will probably be- ¢alled for
the next two months. /
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- omy of STRATHCONA
Now praotlcall_y the

CITY OF EDMONTON

/\4 Y % Debentures Due 13th May, 1951

The agreement authorizing the amalgamation of the
Clties of Edmonton and Strathoona was passed on.
September 26th nn.m:-..mm..nuuomu.
As soon, ibere , as the necessary s are
completed, the above Strathooma Bonds wmm-
-Mtwdmwomorm

Wm«»amt., | ‘

WO0O0D, GUNDY & CO.

LONDON, ENG. 9 WRONT 0, OCANADA

Peai S ——

THE

LONDON, ENGLAND
6 Princes Street, (Bank)

loqhtnulsud. Issugs made in London.

i BANKERS
~ Parr’s Bank, Limited Bank of Montreal

sl

CANADIAN AGENCY., LIMI?

Government, l'luntcipal y ] Comutbn Bonds and Debenw

Mesers. Glyn, llllh.cin*

i

WE HAVE GOOD MARKETS FOR
STANDARD CANADIAN BONDS

pleased to act for you in an.

Whether buur or seller we shall be
aduson capacity.

GOPFRNMENT and MUNICIPAL DE BENTURES
Yield -4 per cent; to 5% per cent.

PUBLIC UTILITY BONDS RAILROAD BONDS: &

Yield 43 to 5 pef cent. . Yield 43 to 5 per centi
PROVEN INDU STRIAL BONDS -

Yield 5% per cent. to 6 per cent.

Ask us to submit a list of bonds to you.

CANADA LIFE au:q

26 KING STEAST -
MONTR E.

TORONTO. ALONDON-ENG'

Donmron SECURITIES (bgpmmoz‘j

A )

}uﬁ.
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~  DEBENTURES FOR SALE j

] B
2

3

MEREDITH & CO.
E, ‘LIMITED
BOND BROKERS AND FINANCIAL AGENTS

4

W

-
BTN

C. B. GORDON,

=
CHAS. MEREDITH,
Vice-President.

{Predident.
'A. H. B. MACKENZIE, Manager.
A. P. B. WILLIAMS, Secretary-Treasurer

e
i

i

n‘ | DIRECTORS: b
ALFRED BAUMGARTEN C. R. HOSMER
£ | Capt. D. C. NEWTON (Montreal),

H. ROBERTSON J. J. REED

Offlcq}: 101 St. Frantois Xavier St.
MONTREAL |

TOWN OF HARDISTY, ALTA.

s sl e

]

S

DEBENTURES FOR SALE.

Sealed Ylenders, addressed to the undersigned, will be

received upto 5 p.m., October 315t, 1011, for the purchase of
63 and plank sidewalk debentures, $3,000.00. Tl.le

debentures B ar interest at six per cent. and are yepayable in
seven equal<annual instalments of principal and interest.

The deligntures will be dated. November 15th, 1911,
Apargiculars may be obtained from

4 ALEX. MURSELL,
) Secretary-Treasurer.

B

| FERCUS, ONTARIO.

o'

éls,m DEBENTURES FOR SALE.
Sealed Wenders addresied to the undersigned and
marked “‘Tenders for Debentures’” will be received until
] 1911, for the
purchase of Debentures for $25,000 to be issued by Fergus,
Ontario, an@l bearing interest at 57 . Date of issue Novem-
ber 1,-1911,:and payable in 15 equal annual payments of
principal and interest. :
Assessed value, $602,670.00;
$774.12; Papulation, 1,600. e

The highesti or any tender not necessarily accepted.

=% JAMES BEATTIE,

. Clerk.

.

Total Debenture debt,

L 4

H
Fergus, Seﬁtember 25th 19171.
R o8

i CITY OF RECINA.

DEBENTURES FOR SALE.

i
=[:

Sealed tenders addressed to the undersigned and marked

“Tgnders for debentures,” will be received up to 5.00 p.m.,

. i)'er 16th, 1911, for the purchase of the follawing
debentures;df the City of Regina:— ;

Street ;i.ﬁ.a’ili’Way S ivecoias TR RC R $400,000.00
Trunk Sewers ........ sissinkesduineosps | TNNINNOD
C. P. R. Broad Street Subway .......... 120,000.00
Pavements | ..........cccchenieonesinn 64,400.00
R AT BRI TR S BRI 13,400.00
Exhibition Buildings .................. 35,000.00
Publici{Schogls ............0.c0e00ee., 100,000.00

- All the above bear 4% per. c¢ent. interest-and all except
Pavements, Sidewalks and Public Schools mature in 40 years.
The “Pavements’’ debentur}: mature in 15 years, and “Side-

*Public School§’”’ in 20 years. Full information
will be furpished on application to the undersigned. A
separate tendef ror the Public School debenturés -must be
submitted. || | | :

it A! J. McPHERSON,

City: Commissioner.

Regina, gcaftember 13th, 1011

GiA ] i
AL ,(Contmucd on Page 1534.)"

| RS
/

INVESTMENT OF
SURPLUS FUNDS

We give pa.rticﬁlar attention to Bonds ' :
suitable -for the investment of estate
: and. trust funds. i

\ yrelding a good return on the money

O\ invested possess the most desirable -
and suitable qualifications for trust
imvestments. ;

|
Bonds of undoubted security and |
€

We will be glad to mail you on request
our monthly Bond List giving full
| particulars of all our offerings. '

|

Royal Securities
Corporation, Limited

MONTREAL  TORONTO QUEBEC
HALIFAX  LONDON, Eng.

i

N A
I“l? IS

WE OFFER
—

' $100,000

City of Portage La Prﬁirie,
" Man.

5% DEBENTURES -

At an attractive price &

A

g‘z“"

»
3 A

§ (O

2

A
(3

‘.,'
27
A

(4

.‘.,

~) A

)
Ve

(T

:E'I

Maturing 1942

G

A

Particulars on request.

1;;1_"

)
A A

=

‘Ontario Securities Company §
Limited ‘
TORONTO @ - . -

W o SY T IR IR IR IR T 1 N e
LA A A A A T A E A AP C A LR Ll
L \J_' A W WY N . \

Ont. =

Canada durlng the first five months of the current
year, April 15t to September 1st. Of these 141,021 arrived at
ocean ports and §1,833 were from the United States. I8¢
figures show an increase of 18 per cent. as compar with
the figures for the corresponding months of the last
vear, which were \115,159 at ocean ports and 65,189 from
United' States, making a total for the five months, April -
to_ September 1st, 1910, of 180,348 persons. Durng
month of August this year there were 30,115 arrivals, 13/
of them being at ocean ports, and, 17,019 from the U
States, as against 24,777 .for August -last year, 14, d
whom were at ocean parts, and 10,490 from the United Statest

|mm!.¢&int settlers to the number of 212,854 arrived .

'’ »

%
-
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' C. A. KENNEDY & CO.

BOND DEALERS -

Guardian Building, St. James St. |
MONTREAL

T, o e

)

E offer, subject to prior sale or withdrawal,

¥, an unusually attractive list of WESTERN

SCHOOL DEBENTU RES, all of which are issued

by Districts having a large area and small debt and
none of which are under $1,500 or over $4,000.

FULL PARTICULARS ON REQUEST.

Alloway & Champion
‘ WINNIPEG -

Members of Winnipeg Qtock Exchange. Established 1879.

OUR BOND AND

h

vl
.

A e
; 4

1
{

DEBENTURE[LIST

MAILED ON REQUESEE
S

‘Canadian Debentures. Cory jtation

- Limited

HOME BANK BLDG.. - TORDNTR, ONT.

3

G. F. JOHNSTON

MONTREAL

J. W. McCONNELL

JOHNSTON, MCCONNELL & ALLISON 1

Bond and Investment Brokers

5

EXCHANGE or BONDS

An investor can oftentimes make a large profit
by selling bonds that are nearing matutity and in-
vesting the proceeds in the bond$ of companies
that have only been in operation for a short time.

Our salesmen would be pleased to inform you
of the market prices of any bonds you may hold
and make suggestions regarding other issues
that may be bought to yield a better return.

INVESTMENT TRUST COMPANY
LIMITED

Cor. Not}e Dame and .St. Francois Xavier Streets
: MONTREAL
Royal Bank Building, TORONTO

BUY BONDS
: F
=

We can offer the “”i‘ ntivg
investor an opportunity o - placing
his surplus funds in  high-cla
sectrities at very atffacti¥e
We will be glad to send:§ ftich
lars of an issue of bopds ghii

especially attractive 10 ' stotd.

J. A. MACKAY & €0
160 St. James Street.  + - :MONEREAL
Royal Baok Building ¢ MPRPNTO

MR. H. LANGMAID HEAL

85 London Wall, London, E.C.

e:"n“’gel Clpiill for sound | Correspondence invited. Refer.
Ta adiap ent ses (Mining, | ences given. Mortgages, Bonds
nd, Timber, Industrial). and Public Loans. placed.

NORTH WEST SCHQ
To Yield 5} per
Particulars gladly sg‘xbmitted.
H. O'HARA & COMPA

Loxpox,; Exc. TorosTo, ONT .,
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2 i : ‘ - ' - ; . CEORGE BOOTH,
4! i T.:A. RUSSELL; ATWEEL Fhmorm, A .8 i : g v .‘:,.(ﬂu:;mm ion Treasurer, Canadian 'Qﬂllwn ;
% 8 i - ; ¢ N ‘ ; ’ : I
i Chairman, Tariff Committes, Canadian -  Chairman, Parilamentary Committee, ' Ohalpi, eSS S :.nmuturf : Sa————
£ Manufacturers’ Association. , Canadian Manufacturers’ ; b d Committee, 'cnmd g » B
H e Association. N | ors’ Asese " g
% & { i ; . ¢ : : IR
' - . N
2 1 ] § ¥ . : 3 "._'{ ] . . Pros nt ¥
1% Growers of Wheat and Makers of Manufactures T \ | Two Opinions bt Common Trospery g il
| i ] ! _ . [ ¢ tdcoastii
i OW that the country is resuming ‘the normal course after election strife, there is : F : DEPUTATION of manufacturers, rep ting m:eru:l :;o:y::l q:liht tl‘lx f
L8 time for reflection upon the common interests of the agricultural producers and | presented a petition to the Domingon Govo:lmosn t:‘ ’ The manufagturers:
13 . . the captains of industry. When there is a good crop in Western Canada, the : proposed tariff, agreement okh g Uni:d :‘d .l 000,000,000 of gnouali
-finaneial resnlts accruing to the wheatgrower spread throughout the country in the represented approximately 81 /200,000,000 of invest enr:l st ¢ "of'kp.opli. ji
1 vatursl course of business and are reflected in general prosperity. A wheat crop of : output, furnishing direct smpldyment 19 405,0°C &% mf'actnm were Min% :
H 175,000,000 bushels at, say, $1 a bushel, circulates $¥75,000,000. The farmers therewith : distributing annually §250,000,000 in wages. The BABRIRIEEE Ll fected, -
B provide. for themselves and the balance goes into trade, the manufacturer naturally : that any reduction in tariff would prove injurious to piptimnes: & g
r getting a considerable share. It isin the common interest, When the crop is poor, i and indirectly detrimental to the interests of Canada an b i AR %
¥ :he l:e_ed:n;f the q;l:‘ph[nrr:lmm curtailed tosome extent. The circilation of money Empire as a whole. ' ~ Domini Govmmﬂ“ “';YE .
s slow ‘spasmodic.! Not infrequently the industrial captain has to carry the | X ' rmers waited upon the Dominiod Smedl.
- fatmers’ debts longer-than he carer:q but ityis in the common inpt.t;t A 2 . A deputation of W"".‘:‘?' Many of mxm be granted by the Government é
To build a big nation there must be internal harmony. Provincial governments this year "m‘L‘.'“,‘C ‘m‘“ to the delegates, said: * One of the members of thi
fencing with the Dominion authorities, the West taunting the East, the East making , = Wll(ﬂd' '(h:r:;'modsl be read, said that the agricultural wealth in the ze‘o‘t. §
wroth the West, are not factors conducing to nation building of value, The manu- oare. s ted by the delegation wasat Jeast three hundred million dollars

facturer must realjze that there is something more for considerat ' . by »
| of his own industry, that tariffs must be stretgchul or slackened form ::l:?o::h: .8::::: : " - reﬁ :l:dth:vo accumulated wealth to the extent of $300,000,000, that ‘—b“n Wb |
the individual's benefit. The Western farmer must realize that there is something : ‘ -y cy bad condition of things. It was also said that the delegates @Wm vy
more for consideration than his own prosperity, that he must regard the tariff as an | “‘“‘: ::.{th invested by all the farmers of Western Canada of $1,500,000,000:% | .
i intermediary between the captain of industry and the agriculturist, not as his own o - ated free trade. i 4 4
4 toy. = The selfish view should be eliminated when considering the nation's good. oy w»‘ : i ; : ol

be men have been in the West on an average of not more than

i € 5 7 R "
: L | ; ‘ Incoming - P! ‘the Canadian
o $sociation.
i P ‘
¥y . : . *The farmer's trade *
= e wme'r thn-;.k;, 3 is one of worth; He's 1}
e poet sings, e i : ith the sky
craftsmen fashion i ; ; 5::::’1:" He's part-
. i ¢ & ; "
wondrous things; The ; 3 & per with the sun and
doctor heals, the law- o R | 2 i A rain, ‘And. zo ' man
yer pleads, The miner - o 5 s lose; for his gain. So
follows precious leads, i < =) . men. may. rise - an v
A8 Rut this or that, PR, men faay fall, But the
whate’er befall, The = farmer has ‘to feed :.
:‘;rme.r “hfs to feed them all.”
em all. :
= _ Sl !
1E - ® ' « ' \ 8.
141 - PEWESTERN ~ANADA. S wegrinn SANABAS, WHEARE IR i
» “izf ?", ‘,; T::,;\!l reh Cox tioge Supplement, Monetary Times : 4 2 ! L& 3 : ; ; § 4 gy g
of el ¥ . \ :
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77| Industrial Preferred
1 ing a 35% Commion Stock Bonus
offering a 7%Lm€eﬂed Stock at

re carrying a 35% Stock Bonus. <

referred, with its 7% Cumulative dividend,
gnts an attractive investment, while the Common
‘which is received as a bonus, has great specu-
ibilities. ] 1. y
wopuld bé pleased to forward descriptive circular,
ing|fyll particulars regarding the company.

ION BOND CO., LIMITED
oyal Bank Bidg., TORONTO
Ottawas

London

k 4

MUNICIPAL
' BONDS
: are Sure and Safe.

They yield an attractive
Income, and are rapidly
Saleable.

Write for Particulars.

Brent, Noxon & Co.
*.1_ ab ' @amada Lfe Bldg., Toronto :
k 4 | { !

7 | It also has acquired the‘rights to manufac-

1
| EBENTURES AWARDED.

» Sask.—§3,000 6 per cent. 15 years
James, Regina./

to Messrs. | Nay
3 T |

~ Small Schoold, Alberta. and Saskatchewan.—$6,000 6%
per cent, 10 years) to Messrs. Nay & James, Regina.
P : la,‘P_ rie, Man.—8100,000 5 per cent. 30 years

Seturities Company, Limited, Toronto.

Camrose ,l.p., Alt_q.—$28,4oo 6 per cent.; $23,000 30 in-
stalments, B5.400 po instalments, to Messrs. Dominion Se-
curities Cofporatiop, Limited, Toronto.

. ‘ 1

Castor, Alta.— 87,090 5% per-cent.; $5,000 in 5 instal-
ments and |$2,000/in 20 instalments, to Messrs. Dominion
Securities ‘Gorporafion, Limited, Toronto.

Sandul”, Ont.—816,300 5 per cent.; $1,300 in 10 in-
stalments far bridges, and $15,000 20 instalments for water-
; ‘'works and gown hall, to Messrs. Dominion Securities Cor-
poration, Limited, [Toronto.

Municipality oL Spallumcheen, B.C.—$25.200 5 awd 6
per cent,, in; 2o/ anid 30 years, to Messrs. G. A. Stimson &
Company, 'lfomnto{. Spallumcheen has an area of 72,260
acres, and & debenture debt of only $156,000. The assess-
ment for qu‘g i $;..27 ,246. .

sttt Qe

¥ 4 £ :

‘The annpal sfatement of the Lake of the Woods Milling
Company, ptesented at Montreal this week, showed a slight
decrease |over the| figures for 1910. The profits ' for 1910
amounted tof} 445,226, while for the present year they
reached 8412‘;153 The amount at credit of surplis account
pANon August | Bisty/ 1910, was 81,074,357, while for the year

just closdd it Wwadq $857,457. During the year the company ad-
‘ ded to th ir plant, .expending the ' sum of $31.600 on im-
+—Provements and wrote off as “depreciafion in value the sum
of $143.150. . THe old board of directors was re-elected and
| at a_subscquent{meeting Col. S. F. Meighen was re-elected
president nnd-ij, W. Hutchison vice-president and general

§ manager, -
' B

E

(

79 | ATTRACTIVE
" | OFFERING.

| We have exclusive sale of an issue of

Seiven per' cent. Prefefence Stock ;l
‘Thfg Prudential Investment Co., Ltd.

VANCOUVER, B.C.

| This Company at Dec. 31, 1910, had
| Assets amounging to $1,379,659 and Reserve :
| $250,000. he Paid Up Capital now ;
'amounts to $785,000. During the last three i %
| years an annual dividend of 127/ has been
' paid on the common stock.
The Directors are representative men in
' their respective centers. They enjoy the

| confidence of the public to a large degree.
! The Prudential Investment Co. builds
| more houses than any other firm in Canada.

| ture, on a royalty basis, the most improved

| and modern buildings ever invented. .

| This is an investment GUARANTEE-
ING an annual dividend of SEVEN PER

| CENT. Don’t miss this opportunity. The

| offering is at par, and the terms easy.

. Write for further particulars. ’

National Finance Compal;y,;.;
! LIMITED . e

Mor1GAGE LoaNs, INSURANCE,
Stocks, Boxps, ETc. 2

Head Office - - VANCOUVER, BG |
Toronto Ofiice - - 26 WELLINGTON Rl

} Subscribed Capital - $1,000,000
7 OA Paid Up Capital .- = 526,000
] Regesie » -, - 250,000

*

DEBENTURES FOR SALE.

'BONDS FOR SALE. _

e

Sealed tenders addressed to the undersigned and :
tenders | for bonds will be received up to 6 o’clock p.m.,
October, 3oth, 19131, for $5,000.00 5 per cent. municipality .
debentures maturing in 25 years, interest payable half yearly.
$5.300 5 per cent, Bathurst School District No. 2 Deben:
tures, maturing in 40 years, interest payable yearly.
Tenderers must offer for each lot separately. The high-
est or any tender not necessarily accepted.
‘ B. C. MULLINS,
Secretary-Treasurer.
Bathurst, N.B. e

TOWN OF MELVILLE, SASK.

TENDERS WANTED FOR $19,000 DEBENTURES.
Sealed tenders, marked “Tenders for Debentures,” Wwill

be received up to noon, 15th November, 1911.

Tender price to include interest, cost of printing debens

tures and bank charges.- The debentures are 30 years, Pay:
able at énd of termr;

issues of $1,000. Principal and interest payablé at Merchants

interest 5 per: cent. half-yearly.

Bank, Mel_ville. Sask.; Toronto, Ont., or Montreal, Quebec.
The highest or any tender not necessarily accepted.
JOHN CROW,
Secretary-Treasurer,
| Melville, Sask.
2nd October, 1911,

e

g
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NVESTMENT
 _OF DIVIDENDS

‘Before re-investing aﬁ'y'surplus funds be sure
and obtatn from u$ circular giving particulars
of first-class debentures yielding from

4% to 6%

e HANSON BROS.
INVESTMENT BROKERS
Dege . 164 St James Street - - Montreal

~ $100,000
Town of Chicoutin
5% DEBENTUR

Principal and interest ply:éle in 4

1st September each year {1910+
hicoutimii or Montreal, % =

Legal Opinion: Hon. F. Ly Béigt

Price and particulars farnished onp

St. Cyr, Gonthier &
103 St. an‘coh Xavier St. f M
, Bew. TeL.: 519 & 01 i !

rigon
EAL

H |

°

Diversify Your Investments
The Investor who divides his funds in three parts

1st. High Grade Debentures of Selected Western Ca.nadinn Citfes.
. i
Ind. Long Term Manitoba or Saskatchewan School Bonds., \

3ed., First ‘Mortgages upon Saskatchewan Improved and Revenue Pro.
ducing Real Estate. i 18

will combine safety with a satisfactory rate of interest.|
We have lived in the West for many years, and specialize in these
classes of investments.

NAY & JAMES

Bond Dealers and Investment Brokers

Bond Exchange Building, REGINA, Canada

3
|

QOur Octobeg lnvést ‘

h-nndé

en

List

nnigipal,

* Contains pomcnihn of hig

Corporation and Industrial Bonds &8d StEcks,

suitgble for all classes of ifivestatsp STC Tur- -

rent information concerning the egnditigin of

the markets. Also an analysis of e pojition

and prospects Bf the Porto Ric# Railways

Company. i & 3
be mailed to youi on fequest {f _

A copy. will
ii i

A. E. Ames & Colj- :
Investment Banklerd ,
§3 King St. W., Togont

'

2

o

| [INVESTORS!

S At present prices Canadian Municipal Debentures
3 yield an unuspally high interest return. We have"

a range of carefully selected issues yielding 43%
to 6%, and suitable for the investment of large or
small amounts. Write for particulars.

C. H. BURGESS & CO.

Traders Bank Bldg. Toronto, Canada

¥

5 ; ; MUNICIPAL ASSESSMENT NOTES.

PN

i Kingston, Ont., has a population of 18,837 persons; and
g property is valued at $9,836,162.

The population of Woodstock, Ont.,
the assessment of property has been incre
. The census of Sherbrooke, Que., for 1911,
¥ city valuators, shows a population of 16,700 as ¢

16,018 for 1910.

The value of the property, when
exempt from taxation have been consi
creased approximately $300,000.

T}‘\c population of St. Catharines,
sessor’s returns, is 13,413, an increase of 741.
;I:Sm has been increased by $002,644 and now
13 Official figures for Brantford’s population show

ease of 2,102 over last year, the population 'being

is now 10,000, and
ased by $50,000.

as taken by the
ompur(-d with

the properties newly
dpred. has béen _in-

according to the as-
The assess-

totals $7,781,-

& s
an In-
24,084.

T

+

The assessment i8 given at 81;,551,‘? o,

$865,000 over the preceding year: 1
A statement subimitted by Assessguen

Harris, Winnipeg, shows 1n tabulited faym,
various levies for the cur h _af

ount in all t©
$3,428,507.00. ' ; : ! i
28,507.06. ot includes Bs,2ignto, Wiich fls. the 10 of

charges for special surveys made by e P vmcxaln govern-
ment and for which ‘according to €ap. 82, i Ed. vii. collec-
tion has been made by the city. - ;

The ordinary rate is 13.25 mills, @adejpp as follows :
Maunicipal, 9.064 mills ;- public libraty 19 mills ; public
schools, 3.448; municipal commission&ry 1047 public parks,
.500, ~ The total business tax for 101548 est ated at :8269,-
165.00,- and 2 large portion of it has aliadyjpeen paid in. *

Toronto’s population will be pver & in ten years, if
the proportionate increase of the past @gve 3 ars 18 maintaie-
ed,,according to the figures © } i who &tates that
the increase in the 47.67 per-cent.,
and the population is, now sessment Depart-
ment at 374,667. 5

The assessment returns fors 19%
figures for Hamilton, Ont., werd givel, a
The population has increased from 7‘;,33 '

b increase of
5
. 2 . . -
Commissioner
he totals of the

rent year, w

DO

thé population
show increases.
82.005. a gainof
increaseés_is

8,557 over last year,  while tb% agsesspent
$5,105,805, the total assessment being 853 18,854. The pop-
in the ¢ity’s istory, and, with

is the largest
year, the  assggsm

3

ulation increase . :
the exception of last increase is the
largest that has betn made. i

|
{
[}
E i
funded indebtadnessiof £§s,000- Agaipst this
umulated interest,

2 fund to £23.000.
were in the trea--

cash £47,104, and

Bermiuda has a
, there is a sinking fund of £18,1%0, with a
which it is estimated would Jificreasq it
At the close of the Jast financial: vear #hef
sury in fluid assets £53,255, made up O
advances to banks, £6,153. The tot§l amsets, therefore, an
hand at the end ‘of the vear, .inclu ingthe sinking fund,
would be -approximately £7%,000. his would leave a bal-
ance in favor of the colony, §he public debt, of

about £20,000; an exceptionally good 5
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rber Limit and
/. 'Mill Property

for gsale in Southern British Columbia;
a going concern and fully equipped, with
forty million feet of the best White Pine
‘White Fir Timber and adjacent
Limijts can be added. :

Principals only.

Box 435, Monetary Times.

= |

3 ~

WANTED.—Immediately, an experienced yo g
as office manager of provincial office for Saska
Cana‘gian fire insurance company. In replying give g
experience, references, and salary expected. Repl Bor
433, Monetary Times Office. :

WANTED.—By 'up-to-date real estate loan and §
ance firm, city agencies or provincial managership gﬁ
known board fire insurance company, and exclusive | ;
for good loan company. Good business guaranteed, :
ers’ references. Write S. & C., Box s41, Calgary, Alta

 large and. responsible Western Land and Investment
Company has sold over a n dollars of First Mortgag
to private investors, and had no defaults either in prip.
cipal or interest. It would u to guarantee to
bavingy money to invest a met return of 6% on the best
the country affords, and the guarantee of com.
pany having a capital and surplus of over half a million
Address Box 301, Monetary Times, ¥

WANTED.—Immediately, two.spgxl agents; one for
Saskatchewan and one for Manitoba, by a Canadian *fire in-
surance company. Must have had previous experience in
cultivating field. In replying give /past experience, refer-
ences and salary expected. Reply Box 431, Monetary Times
Office. |

DIVIDEND NOTICES

!
"

LEAF MILLING COMPANY, LMY TED.
¥

Dividend Notice.

. Notice hereby given that a dividend of one and
‘three-qumeg per cent. (13 %) has been declared on the
preferred stgck of Maple Leaf Milling Company, Limited,
for the quaster ending - October 4th, 1911, payable October
18th, 1911, $0o shareholders of record r 4th, 1911,
Transfer bogks will be closed from October 4th to October
17th, inclusive. 7 : : i
e . By order of the Board,
o J. CARRICK,
! Secret

: ary.
B : : ; ¢
ICAN LICHT AND POWER COMPANY,
] LIMITED.

Notice ig hereby given that a dividend has-been declared
of one per ¢ént. on the ordinary shares in the ¢apital stock
of the Mexigan Light & Power Company, Limited, payable
‘on the 16th i1!3)! of October, 1911, to shareholders of record
at the close!pf business on the 7th day of October, 1911,

- The transfer books of the company for the ordinary

shares will Be closed from the oth day of October to the

~14th day of iDctober, 1911, both days inclusive,

Dividénd cheques for shareholders are payable at par

. at the Canadian Bank of Commerce, Toronto, Canada; New

York City, N.Y.; London, England; Mexico City, Mexico,
and its bfanghes.

it B By order of the Board,

it . W. E. DAVIDSON, |
Toronto, Cafiada, Sept. 23rd, 1911, Secretary.

NO;V "’SSGOTIA STEEL & COAL GOMPANF\:',

“ -3" LlMI'l;ED. :
i B - S

DIVIDEND NOTICE.

A divi_.deé‘d of two per cent. on the preferred and one and

If perficent. on the -ordinary shares of the Company

= quartfer ('nding September 3oth, 1911, has beén d(:-

. payale Ottober 14th, 1911, to shareholders of record
tembeg 3o0th, 1911,

}v oideriiof the Directors,

1

THOMAS CREEN,

- | a Cashier.
New Gl ‘gqow, N.S., September 25th, 1911. '

'* €

THE SHAWINICAN WATER AND POWER COMPANY,

——
\

Dividend Notice.

Notice is hereby given that a dividend of vne and eme- ;
quarter per cent. (1% %) has been declared upon oD
Stock of the Shawinigan Water & Power Company, )
quarter ending September 3oth, 1911, payable on :
2o0th, (1911, to shareholders of record at the close of i
on October 7th. i

By order of the Board, :

‘ W. S. HART,

Montreal, September 11th, 1911. Secretary.

TORONTO INSURANCE INSTITUTE'S PROCRAMME.

The following is the programme of the coming nd.g
of the Insurance Institute of Toronto. All regular
will be held in the palm room of McConkey’s restaurant at
5.30 p.m. : : XL

October 16th.—President’s inaugura] address, Alfred’
Wright ; address, the honorable Mr. Justice Rk.idell.l ;

November 16th.—Approved central station signal systems.
as a factor in fire prevention, by Mr. S. V. L. Willmot; Nﬂ"
National Insurance Bill of England, by Mr. R. H. Stephes-
son.

December 14th.—Forest Fire Waste, by Mr. P.E
Robertson; Some points on life insurance from an a " .
standpoint, by Mr. A. F. Hall. - v

January 25th, 1912.—Motor insurance, by Mr. Elﬂ_-L
Hussey; the hazards of paint, color and varnish factories,
by Mr. F. E. Roberts. 2 1ak

February 22nd.—The re-instatement of Life policies,
by Mr. W. A. Hynes; the adjustment of liability claims, by
Mr. W. Valentine Blissett.

March 28th.—Investments, by Mr. T. Brg“h"
F.LLA,; talk on electoral hazards, by Mr. H. F. s(nckhl_‘{

_-May 12th.— Annua] meeting ; results of annual examin:
ations ; election of officers. ;

D Y R S e

At the annual meeting of the stockholders 6f the Lake
Superior Corporation held at its head office, Camden, New
Jersey, the report of the directors was unanimously ado
and the old board re-elected, with the exception of M. A :
N. Lovell, who-resigned previous to the meeting, his place
being filled. by Capt. D. C. Newton of Montreal, Que. .. ’M,“
a meeting of the new hoard, followine the shareholders
meeting. the old officers were re-elected as follows:—
sident, T. J. Drummond, Montreal, Oue.: vice-presidents;
I. Tatnall Lea, Philadelphia, Pa.: W. K. Whigham, London
Eng.: J. Frater Tavlor. Sault Ste. Marie, Ont: secretar¥s

-

T. Gibson. Traders Bank building, Toronto, Can.; treass ;

urer, A. H. Chitty, Sault Ste. Marie, Ont.

1—
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< 4 <.
McCuaig Bros. & Co.
Members Montreal Stock Exchange.
A General Stock Exchange Business Transacted.
Investment - Securities a Specialty.

Reports on any Canadian or American Securities

‘ | furnished on application.

Our Weekly Circular gives an analysis of the posi-
tion of

LAURENTIDE PAPER CO,, LIMITE
AT Copy mailed on request. .

Montreal
Wpton

17 St. Sacrament Street - . -
Ottawa . Sherbrooke Sorel Granby

L #&ee | Farmedd | FEd

" BURNETT & CO:
' Established 1868 S%ock Brokers

Members Montreal
Stock Exchange

12 St. Sacrament St., MONTREAL

G. H. SmITHERS
J. J. M. PANGmAN
G. W. S. HENDERSON

Direct Wire to
New York and Toronto.

M
W

=
-™

A High Yield Bond
with Ample Security

The living b been increasing so rapidly that the &
imﬁ: m‘nfo’c: to try t:d lqcure'l ‘":‘“ ycldon‘lmy
same ti ha sound investment. .

M'I.'It::h:% Fln:lmm Fund Gold Boodl of the
Canadian Cereal and Milling Co., Led.

" vepresent such a class of investment, b.éaupe the bonds form the
first and ::ls lien on all the real estate, buildings, equipment and
water powers of the company. ateld :

We are offering a limited t of them ; to prior sale at
par and interest to yield the full 6% on the investment.

Full particulars regarding the company mailed on request.

J. C. MACKINTOSH & CO.

Established 1873. Members Montreal Stock Exchange,

of eekl la -
e, S MONTREAL
Halifax $t. Joha New Glasgow Fredericton

A

Application will be made under the Loan Corporationg
Act for the incorporation of the General Investment and Loan
.Company of Canada. The head office of the company 1s to
be at_Toronto, and the permanent capital stock for which
authorization is asked is $1,000,000 in shares of $100 each.
Messrs. Bicknell, .Bain, Strathy & MacKelcan, Toronto, are
solicitors for the applicants. ; :

The annual convention of the National Association of
Life Underwriters of the United States, in which the Can-
adian Life Underwriters’ Association is represented, will be
held at Chicago on Tuesday, Wednesday and Thursday next
week. The programme is a long and interesting ope.” Greet-
ings from the Dominion Association will be conveyed by Mr.
A. Homer Vipond, its president.

The Great Northern Railway Company has let a con-
tract to Messrs. Chase & Co. of Vancouver, for the building
of two wharves 700 feet in length. It is understood that
Messrs. Balfour, Guthrie & Co. will lease one of the wharves
for the use of the Harrison line, which “operates between
Europe, Vancouver and Puget Sound.

/
The Shareholders, i
Canada Machinery Corporation, Liited,}
Galt, Ontario. ; \gj
G?tlemcn — ¥ o f;

~” On behalf of your board of directors; ] sibmit you hére-
with the company’s balance sheet a$ at Jgi elioth, 1911, duly
approved by the company’s auditof, fram hich you will
notice that the company is in a satisfactd ondition.

Your board have every reason to ? pleased with the
operations for the year. A considefable g¢lay was occasjon-
ed it starting the organization of the comy ﬁ ,, owing to the
inability of your board to secure the § :'t of a capable
general manager. They were able, haweve fj to secure the
services of Mr. T. F. Kenny, who took charge on September
1st, ; ¢ =81 I8

The profits for ‘the period have been gdtisfactory, and
have enadled your board to pay the inte bst - on the firsi
mortgage/ bonds, and, at the same i  provide for a
dividend bn the preferred stock for the pexiad. For the first
five months, the company just earsded ;bind interest and
preférred|. djvidend, but the latter. pericgli shows a surplus.
over and above the bond interest dnd p&fe ed ‘dividend, at
the rate of approximately 's per cefit. on théi common stock, -
which your directors have considered ad¥isalile to utilize for
the purpose of providing for anyfipolﬂj"l it depreciation . in °
partly finished machinery on hand.  =.!

Business during the past yearihas Beenigood, and indi:
cations point to considerable increase for thélensuing year.

During the year, by-laws No$§. 7 inclusive have
been enacted by your directors. These s are now- Sub-
mitted for your approval. a1

In_conclusion, your directors }‘aesi dvoice their ap-
preciation of the efforts of the genﬁal;ﬁxi v‘ t and the staff.
- ~ GEORGE D. FORBES,

) ‘ 71 %% President.
Assets. ’

CAPITAL INVESTMENT— T
Real| Property, Plant and :* |

Chattels; ;- Good-will, - Pas = j

ténts, Trade Marks, etc... $1,070,301

Lcsq \depreciation provided.. = 183,293

i\ : -t
LIQUID— - B
Cash, Inventories, Bills and Accounts.jf. & 325,552 45
ADVANCES FOR FUTURE OPISRAT!ON 16,602 21

81,787,007 70

e

: 3 $2,129,252 36
Galt, Ont., July;guth, 1911.

Liabilities.

CAPITAL— i
§ 7% Preference Stock
Common Stock ;
First Mortgage 6% Bonds .....:p. .45 4. HE. -
Bond Interest Accrued, Bank dnd “Sufy ‘
- Parties il ks cadlnsve nav el P 123,240 69
Preferred Dividend, due Sgptember st |. 4§ . 31,808 oo!
Special Merchandise Reserve ....... £iq-A4- . 12,003 67

-

908,800 00 ;
653,400 00}
400,000 00

$2,129,252 36

ey

: - ! i BN
Application will be made at’ the next smssion of ‘the Do-
minion Patliament for an act to ind rife the Liverpool-
Manitoba Assurince Company, with powet ito carry ‘6h fire,
marine, sprinkler leakage, rxﬂoi_id]‘.. i cluding bon'lzr,
tornadodand all other kinds of insurance |epfept that .of hﬁs::
to take over the business, assets and Hal ®ies of the Mani-
toba Assurance Company, and any othes ffsurance company
except a lifg insurance company i to atq&) and hold stock
in any other insurance company, and id real estate.
Messrs.| Lramp, Ewing and Mc 4l Montreal, are
solicitofs for the applicants. ’
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| | Price Pr»ce Ratlroads—(Cont'd) | (BF lhecll-en ',
: | & | Sept! 21 Batireads Sept. 21 . - . sem. n s—(Cgnt'd) P'l1
; a P 3 | i Cél 2 M
Alberta and Gt. qurways ITemiscouata, 5% pr. lien bdl'wo 102 lcanada Car and Found 3
Canada. 1914 (011 b .o 141102 104 | 5% 15t mort.. oI T Dite, commitive sevis. - Ditto, 7% pref. mc"u;.'.'.... s
Ditto. 190434, ( .1 . % | 34100 101 JAlberta Railway. $100 ... ... 150 155 fToronto, Grey & Bruce 4% “’g‘ 102 | Ditto, 6% debs..... .. ... 0% 11
Ditto, 193§. { 1n 3191 92| Do. 5%deb.st'k(non-cum.)103 105 IWhite Pass & Yukon, sh., £ 10/ .. S4Canadian Colhenes- S‘X.dehl 8 e
Ditto, 1947. 1 G el ‘| 2 37 78 JAlgoma Central & Hudson's| Ditta, 5% 1st mort. deb. ﬁtll 97 ICan. Cotton Bonds.......... 9% =
Ditto, Can. 35 09 101 Bay 5% bonds ......... |96 . 97| Ditto, 6% deben........ 89 |Can. Gen. Blectric ord,, $100(105 10
Ditto, debs. 1982. . .. .. .. 4 101} 102JAtlantic & N..W. 5% bonds. 112 , 114 lwWisconsin Cent'l 4% gold bnd ------ :++-| Ditto, 7% pref. stock....... 121 195 -
Ditto, 193050 Joioeiec| 34100} -1014Atian. & St. Law., 6% sh'res| 130 152 , an.Min'r'| Rub'r.6%deb.st'k| 98 o -
Ditto, 1914 stg :ﬂ wl 102 |Buffalo & L. Huron, 1st mor. [ Illkl an.N.Pac.Fish5% deb.stock| 79
" Ditto, mim’ cfedesnn..| SH100} 104 SHKbds....... ..o 133 135 lpank of Brit. North Am., uo' 76 an. Pacific Sulphite, £1....| §
i 2l Ditto, 2nd mor. 5%% bonds|133 135 f Montreal $100...... 1251 an. Steel F'nd's 6% Ist 100
Pugv - 120 *123|Bank o < L mb vard o B8
’ |+ 4 100 102 Ditto, ord. shares, £10. ... | Can. Bk. of Commerce, $50. .| £21 an. W.L'mb’r,5% Deb. 88 g
Alberta, 1938 . (L1, .. J." dlior 108 calg. & Edm'n. 4% deb. st’ cki®l 103 | Dom.Iron & Steel,5%con.b'ds| 94 - ?
British Col 1917. 3 1 an Atlantic, 4% Gold bonds| 83 . 95 Land Companies 1 Dominion Sawmills, 6% debs| 90
Ditto, IN .......... 8 8 ., 4% (Man.) guar. bonds 100" 102 p Elec. Develop.of Ont.,5% S g
o508 110 Do 4% (OnD.) 1st m. b'ds 100 102 |Anglo New. Dev.5% deb.st'k|.......... lmp'l'l!oba:cvc;olCn; L
~ ; Sl aez | R0l O ual deb. stk 5 97 |Brit. American Land, A, £1.| 10 Kaminiatiauia P
Ditto; 194 oo 4000102 ) 50" 3% (Dom.) guar. stock| 343 *853|Brit. Col. Fruit Lands, £1...| 1§ 1} quia Power..... .| W
Ditto, 194 v 11100107 | 50" 48 Land Grant bonds| 99 101 {Cal & Edmonton Ld., 1. 1 CD“N q):‘
itto, 1950 stk . |- 4101 103 | 17 Alberta, 4% deb. stock| 49 101 Cnna;- Company, £1......... i
100 1021 P’ Saskatchewan. Do. | 9 101 [Can. North-West Land, $1..| 90 /*100 | ~2/H0 5% BOTC DOACS. . ... 9%
........ 390 2] picto 3% stock..........| 94 95 [Can. C:ty&Tovm Properties ” =‘
...... 3179 81 101 103 N R IO . 894
Ditto 5% Con. deb. stock.. ﬁ -
........ 391 981N Ont.,3%% deb. st'k. ,9“ 87 89 |Can. North. Prairie Lands, $5| 274 WP
Ontario, 1 Hok s coeed “De., 3%% deb, stock, 1938. - w 91 |[Canadian Real Propernes.zl S £ P s-fesicierdes
Dittos 1947, Apopenense $i/1004 1 Do., 4% deb. stock..... ... *g2 [Canadian Wh“‘ X . g ’
Quebec, 1919, .. 1§, ..\ ... B100° 108 Lo 20" Nor Que.. 4% deb. st ck| m 94 Hu:‘;on 0. .ol iibe L. :
Ditto, 1912, 58l 1[0 701 800 10w [MRC N TR€T O onds .| 91 43 |Land!Corp, of Canada, £1... . ;’
Ditto, 1928/ .. 400 102 dian Pacific.5% bonds.. 103 105 [Manitoba & N.W., £1........ dl‘
Ditto, 1934/ .. -l 8 101 1™ Ditto, 4% deb. stock. ... 104 105 |N. Coast Land 6% pref., 85.. S 'g
Ditto, 1937, . .:%; . . 4318 Bl 5o Algoma 5% bonds . 112 114 [Southern Alberta Land, £1.. ; :
Saskatchewan, - feoeeene| § {100 102} Diceo. 4% pref, stock...... {100 -*101 | Ditto, 5% deb. stock...... . 'R
Ditto, 1951 stogk & J....... 4| 9% 100} : s 231 |West! Can. Invest.5% pref.£1 -
] Ditto, shares $100 ........| 230} 2
M 3 B entral Counties, 4% debs...| 90 *92 |Western Canada Land, £1 .| 1 ve % i
Burnaby, | 44| 69 100 |Cen. Ont., 5% Ist mor. bonds|108 108 | Ditto, 5% deb. stock....... I s .»
Calgary City, | | 441103 105 w Grand Forks,§%d.st'kl- 4 17 { Co o o8
g — |l o [Pt taven. panle) oy g T .
: 44(108 106 | Ditto, con. mort. 6% bonds|108 *109 |Brit. Bmp. Fr'st, pref. ord.£1 ‘1200
5 1104 110 IDom. Atlan. 4% Ist deb. st'k| 96 — 98 (,an Settl rs’ Land & Tr'st.£1 02 |
.| #4102 105 | ' Ditto, 4% 2nd deb, stock ..| 92 9 |Can. & American Moﬂ £10. B %
...... 441103 105 IDuluth, Winnipeg, 4% d. st’k 5‘ 9 qu ditto, £2 paid........ %N 4
? : 101 103 |6.T.P.. 3% guar. bonds. . .... 834l Ditto, 44% pref. ﬁlo oz 2 & v
13 % 101} Do., 4% m.b'ds (Pr.Sec.) A| 96 88| Ditto, 4% deb. stock....... 97 3l
: 01 I Do.,4% 1 m.b'ds(L.Sup.br.)| 9 98 ICan. & Empire Trust....... '
1408 3 Do.. 4% deb. stock ........| 92 | 93 | Do., 5% pref, stock....... 90}
J419 101] Do, % b'ds(g. Mountain)| 8 97 linvest, Cor. of Can. £10, £5pd ' ,
3 -: 78 . 80 IG.T.P.. Br'nch Lines, 4% b'ds| 9 101 IN. Brit. Can. Inves.,£5, £2pd )
44100 102 1G.T.. s%wmuip. bonds ..[1i3 115 | Ditto, terminabledeb......|.......... Ditto, ordinary, £10. ... ... A e it
| # 9 B Do, 5% deb. stock......... 128 128 IN. of Scot. Can. Mortgage. Penmans, d bonds.... 94 98
| 34 90 " ®1 Do, 4% deb. stock......... {1004 101 X T e R A X 5 5} Richelieu & Ont. Navig., new
: : g }3{ g S" nr:m. s& ‘:1;. .r::}o:!o }g Ditto, 4 %dcbbltock ....... 101 103 e e e 9%
‘ .+ N.of Can.: . st'k| Ditto, deb, spock......|.. ....... 4 i
.... 4106 "107 | Do., Mid. of Can..5% bnds| % 101 | Ditto. 3% deb. stock..... |' 111 D """"Tmmm’.%
....... 43 :3: }g Do.,W., G'y & Br'e, 7% b'ds 115 rust & Loan of Canada, £20, ! y
..... s 110 101 Do , 4% guar. stock..... ..| W o1 vas nerissesnb ook B
4ol 108 Do 5 2ot ovel. sheck ... LI Ditto, do., £3 paid. ... - BRI
. 4’!!1!) 102 Do., 5% 2nd pref. stock »|101 _ Ditto, do., £1 paid 1
18 o] Do- 4% 3rd pref. stock ?d SR B ey T e ~
14l 1ot 3 . - 26541 Mining Companies. A .
13| 0 % [S gunction, 5% mort. bs/i08 € loogey Cobait, £I............|........ DI oLkl 1
14w 101 'gmo“ds)(:'do‘l%lahtm‘ -bds g g obalt Comtond B3....co.. o) bONdS. . ..ooouunin
| 51104 107 2 r bonds ... | it Town Site Silver, £1.| '} itto, 4% deb. stock...... 165
| silio2 Manitoba S. West'rn, 5% bds| 112 ‘Mining & Smelting, £1. h
4" 104 IMexico North® Western, 5% 08 4 o to, 5% stock:.......... K. ]
S 4] 88100 baine, S.P, & S.5. Marie, ist) 1 ifsteelof Canada, % bonds..
o |41 01| tmor, bonds (Atlantic). 102 g - -y R T ST stkiith
eatete .’ 102 104 | Ditto 2;?:‘0;’“3'%"‘%“! - North. Ont. Exoloration..&1| § jfWest Can. Collieries. &% debe| 8§
....... : lg lg 3:50'7%',"' lw }2 {g ncou pper, &Xl....o. ) i, '
i et mind - o f T 0% bonds. ... .uiiiaiies
-:’ lg }g Fq‘""' :% L"ud“iiﬂe sth. g ;(?i -Im|h.“-. Co's. %
....... a Acadia r Refinin, d.
....... ;‘ ’9.1’ 10”1, New Bruns., 1st m't. 5% bds. (111 113 £1 Suu 280, -
....... theo 108 [:tt;o.qt‘fdg‘;ztgck 2t 12; }g Al::to. pref.,
. eb. stoc Y sbestos and Asbestic, ‘m"
: : l‘£ }g‘f Ditto, shares, $1006%. ... 147 150 |Bell Telephone 5% Bonds. .. iw‘ u} “'13:'"&'1?9’.3%%1 “f
1318 = Appelle, Long Lake, 4% .Col.Electric Ry..44% debs. 100 Ditto, 4% ins. stock, 1 381
119 100 ko T ot oo hise o % | . Do, #1% perp.cons.deb. stk. 101} ﬂm. Ditto, 4% ins. stock. 1985. . 104
¢ lios 102 . & L. St.J.. 4% pr. lien bds. 91 93 | Do.Vane'v'rPow'r,44%d’bs 10 Ditto. 4% cons. stock, 1936.. /108
1490 1 Ditto, 5% ist mort bonds 63 86| Ditto, 5% pref. ord. stock . ug 13 Ditto. 3% bonds, 1947......| 8
1419 100, Ritto. income bonds....... 10 12| Ditto,def. ord. stock ...... 138 142 | Ditto. 34% ins. stock 1945..| 97
tl® 1w . Central, 4% dgb stock. 100 102 | Ditto. 5% pref. stock ...... {106 - 109 | Ditto. 34% stock.,1950.. ... .
s hes 1o Ditta, 3%2M-deb stock... 8 88 |Calgary Power, 5% bomh..:, 9% o8 |Tiit c° Conper. 5. ...«
14 oo 102 Ditto, income bonds. . .... -1z 126 |Canada Cement, ord.. SR 9% 'D‘"?e“% 5?“ """""""
15R e Ditfo, shares, £25....... ... 81, 2] Ditto, %9 pref........ ... 7.| 83 85 |Anglo-Newfoundl’d- Develop-
150 18 S:‘ L’rence & Ot'wa, 4% bds.[100 102 | Ditto. 6% Ist mort. bonds. 103 \ 105 'ment 5% deb. stock... ...
4 ““"PfOklﬂaloh 4%bds| 75 77 |Canada Iron, 6% debs....... 103 1056| * Ex Dividend
{ = : = ESname s
¥
¥
; covgmm.;m FINANCE UNREVIS;ED STATEMENT of IN-
| b LAND REVENUE (Aug., 1911)
e anlnvn AnD ExpeNprrune ox ac| Total to 3t i A ' :
f __COUNT oF CoNsOLIDATED Fusp |  Aug, 1911 SOU"CB OF REVENUE s \
 § a1 - e o e s l
{ 34,481,508 2 ; w
& : $.041. i T108240 41 S—— | 8 .
g Dom:mon Notes. % .. 208, ¢ :i' :"éﬁ‘?ﬂ - SRR DO LIS M DS P e e ﬂm: 5
:::?‘;u:;::-ks | 2416123 61 Malt”l.‘qu..f?‘r‘ e fiig 7,306 &
Province Accpu sheeg o T SR MR SR B AR || Tl
Miscel. and Ban 52,036,616 o M G S s SO S R RO ‘ %2:
o ] Manufact Wk A W | ¥
| B 1f Aeetc el % 2ot 139 %
EXPENDITURE ON CAPITAL SEUPES. ... oucovrceinternaiennnans .
- . ikt | d Other Receipts.... ot
Investments+Sidlisk Funds . .. ; Accouwr, Erc. e R R R e
Other 'nll:ttne ts ... 28.778. = — e Tot I Exci 1,676,062
;;rnv ncs Accountll...i........... [ - 2,206.429 12 S‘.:.hlhwc “;fl;;. Railways & Canuls.[ 8,982,381 4] Excise Revenue....................... ' .
lecei, wd B .2.‘ Accour?tu -+ | 108,683,000 54 N .. R | g uydfﬂtg'cbllnd g - AT LU
Total { | | SRESOF PR PPN .. ¢ cidivsasvrss-oosbrvovonolameison
tal Assets Rk SRCTLRPRERN 151.381.1’4'L . ' En;spelcnon of Weights and Measures....... .... 9296 "
Tota! Net Dehi 31 August | .| 326,316,203 | Bl OBDOBEIINE o oo loii et ime sristenennasivis 3.864
UG S| K R st | S ke —— R
Increase qf r)é:.‘; ............ * 865,133 Totat b L L] s Fvaquis ‘ 810 8-
i i S I 52 o woviibranns T
- _ — iAo 57 ..l 8983138 43] Grand Total Revenue 1,701,155 7
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- . TRADE OF CANADA BY CQUNTRIES. |
— —— I* - — e s wk 1 s -
— 55 S ‘MoxTn oF Juse v Two MoNTHs ENBING J“ N i
h" ¥ COUNTRIES . - 1911, 4 1910. -; » 1, .sn.:
. | Imports. Exports. Imports. Exports. Imports. Exports., Teaps Exports.
. R o I aix ™ < - - " ) ¢ ge peme AN s e
- { 3 | -
5 British Empire. ! $ $ $ | $ $ $ il iTeilE $
| 9,556,987 13,187,384 9943436, | 12,697,013 = 25,341,637 WRK01S . | R0 " 97 883,168
‘ 24,394 | 286,153 776,534 | 242,319 2,114 | 735,410 165, 623,652
.. 35,404 b 1,809 | 36,357 4,803 nge9 | i 70,763
{ i ] ]!
|= i | BetlR AR et eveegeded] C IBRE0 L A s 145024 | So8: | . 1,300
193,126 29,506 | 254,566 5012 | . 42018 3
t L B RERS i 2,335 3,382 4968 | LK
12,451 547,302 34,391 1,072,859 36,143
- 67,775 7,289 43,050 201,241 128,147 H
'g 452,716 1,043,903 382,205 2,582,413 647, &
3 B nE R 3,605 93 994 1
283 88881 | 52,627 98 976 1
355,270 199,368 474,876 241,218 758,147
116.588 | 46,114 94,651 195,521 (% 7 16047
2,351 2057 | » 1,902 2,086

| b1 _ o |, N
1070408 | TR0060_| 1ASI00T | 50,2536 :-,gém:»?& EX

sesujezas

542 | 9,722 309,811 13452 | 616,008 |
| 1612 | 108582 | 7 297,089 ¥
| 32384 407,659 1,200,278 ss0.28 | o
’ 11,414 40,77 33,769 81399 | 90,140 | :
: 6,065 l 5,976 18,328 | 62,903 16,747
l’ 823 | 100,209 19,076 7764 95,537 165,18 | 2
. 867 . | 5902 228130 | 387 10,808
|a 265 161,802 | 85,375 wéaun 2008 | 0 |
: 18,230 | 3,551 4 T 51,155 | B3, 111,456
,R ......... o PR & 2472 x.g 3104
‘ 625 | S 2,475 wifiadsiss
T C AR R | 9477 gt 5450 | 13,200
| 3,367 1,321 8.861 450
% 156,605 866,010 77,104 2,558,308 311,150
o B o RS RO SOUPOUIBIS I | RS Hdicsuws e T PeeE e . | 125,996
B O | Balthem. .. oo i vsessses biaseninsuasBlensovabbzonioldsboksazssiad "3 AR A | -4 et il sdenitis 1
316,786 966,768 | - 478,134 1,096,779 1,134,147
B rasmiat 16,972 47,108
; 227 1125 | 7,301 9.107 8,912
B B | i ivsessrdmsndsnpssoniseschboblis onapiigazes R A R 6,415
i 099 104,898 124,549 385,408
: 11,828 | 98,102 1.974 240,370
g 1285 204,023 18,070 437415
% 977 31,643 192,005 71266
, 26.307 19,848 32,207 66,407 8 997
~ e o I S W e ¢ ok SRR 39,516
¥ Sk A 8il 74,128 <o S e 2,95
w i 13,274 887 \ 1,579 .
........................ 64,724 1 121,431
8,012 19,807 | 1.213 39,364 213
IR | BRAOS ABCR o) .. s onasinreesetsrsssissiootal sisdgcreiere o S %! el W 2,745
: 529 | 9,781 3,108 54,028 100,809
) SanDomingo..............oceseecerinnaienieafootefiiiiindiiaaaes 2475 171,085 | | 90.21
' 12,247 432 \ 16,298 21,940
565,128 19,608 182,167 45,184
s 3.906 28,459 47,322 8430
- 198 207. 1 619,778
B s Aetiaiutaetstiasteyseteee s 1 18 8 SEERE Y S B FRRTINCE 1 {110, 3,748
- 9000428 | 28,250,470 | 9406236 |- 6581, 2 150,150
-1 | 140,650 3,100 \ 15 125,717
' 3081 | 2.542 746 3,051 2,
............... 94,767 3,861 | 6,194 47,775
1 15,442 1695 | 30, 5,
17,345 823 873 27,088 | 60l le A2
; TiL580,08 | 31900681 | 1148501 | 0.8 | i T
26,306,587 1 43,096,881 | 25,173,488 | 100,384,187 70,508 | T 1908 58 59,528,904
W i | My AT 3 (A :
= $66,011,824 | $69.710,369 sTLI73e 0 ol
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100

| . B il :
DOMINION GOVERNMENT SAVINGS BANKS | posT OFFICE SAVINGS BANK A
Statement of the Balance at Credit of | { - gULY l’ll) ¢l
Depositors on Aug. 3lst, 191l ; ke N
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1 VR t D, ,,____.. 1 ; 2F I ﬁC:_g ¥ '
Deposits| || poear’ Withdrnw-‘Balance on | — — ' i 1
ver BANK f 2 als for | 31st Aug., | 3 s
Aug., 1911 | Deposits | o0 Toni | oL | 1 $ asii | § # cts.
: | 2 ’ | ‘Barance in hands of the Minister WiTHORAS during
. : \l ! ‘ ofuPiua:l'ce on 30th June, 1911, 43,017,587.27 1 the monthsi...... .| 880, 52594
Lo ' \ ct $ cts. $ ots. § ‘ i |
.:V“"’ b T = . “1 70, 768,513.91 “ Derosits in the Post Office Sav-| ‘ ‘. !
IN- S v sosxecnp sns . | SMSAN DERABLEN W o SIa 0 | D Bank during month.......| LOSLIZSOR | & " |
4 British Columbia :—« ! P -4 s i | |
) - U e R 30.575.00| 1,219,214.04,  41,967.79| 1,177, L b s anten e E ‘
New Brunswick : : | | . |  ernment Savings Bank during ik _ 5
nts | " g G | 152800 303,136, 225885 300,870.13 | ~month:— a_ il
i T AR RO s 79,565.29 5,568,000.33 86,7282 5,481,361.F1 | | 2 -
cts. Prince Edward Island : - IIJ i 3 PRINCIPAL. . e, i -
; Charlottetown. .....eev.vieue 25,887.00| 2,184,526 21,151.19| 2,157,375.08 INTEREST accrue | i .
i3 0 : ‘ | 5 from lIst April to i
06 ‘.. Nova Scotia :— i | date of transfer. eevaieend 1
. Acadia Mines................. 162,00 - 38,251, 360,00 37,801.32 e m 5
L4 B0 oL e kinecyion v 4,808,028 384,433 219 S04 ; |
o 3 gg“ ::'}(l)%? L%ﬁ.(li‘ lw:‘MQ..TO Transrers from the Post })ﬂicc‘ ‘
2 3 111900 124423 190038 12321632 Savings Bank of the United
=. 27240.00 2,414,106, 35,808 31 2,378,208.05 Kingdom to the Post Office|
. 437800 25303521 14258 251601.68  Savings Bank of Canada .
52 M 3,006.04 m575.741 323101 427,373 : |t |
UUEIEEE R . GEEees lisscsseigissrsivenesian s Sunts . ............ - ovoiate aleees a.‘. .56 | s it
},%z ;?&gz l“%; ;}0‘:'-5,“) InTEREST allowed to Depositors| tars' ac-
‘906000 89,413.77| 198,93  88,986.84 on accounts closed during| fist July
e 170200 ISLGOASA| MOS8 120,65891 | | menth......ooocooreie o Hh- e |48,210,223.78
b ‘ 2.42 4,308,697.12 : : ;
X o TRILZ07 154817242 230,550.90 14,308,697 ‘umu.m. . 5 D
10 48 h ! i i
5 1 , !
e H
1 ; p
.~ ! % o . YR H
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Hi INDEMNITY INSURANCE COMPANIES [
Fe B HAireey St D) —
1. g ; [t
3 | =t ! A ™
b .| ALERED WRIGHT ALEX. MACLEAN ONDON 1JUARANTEE & CCIDI
14 \| Pfesident . . Manager & Secretary Frousind i Jon
; § , ' COMPANY LIMITED OF LONDON ENGLA c’:
§ |
- - | | GUARANTEE AND FiDELITY| | L
{ ui & ! Bonds issued guarant®eing the fidelity of Cashiers, ]
£ P Treasurers, Collectors and all Clerks and Officials
- I.ANCASH'RE occupying positions of Trust.
‘f GUARANTEE & Oldest Bonding Company in Canada.
a A(('DENT Full particulars on request. Phone, #ain 1642
; c: -~ -
5 | -
3 Head Office Cor. Yonge and
é for Canada TORONTO Richmond Sts, A
28 . The Guarantee Company of North America
Pers6nal' Accident Sickness 3 hwm:“‘ o‘_“” i _“ON:rl.'M‘”..‘”
Employers/ Liability Workmen's Compensation 1 Claims Paid (no Claims in Suit or [ ispute) 2,280,000 )
F’dety .‘uarantee \ - Elevator Insurance This Company t:t?bl\isb’ifd‘:: ra%ntzsvtsh'e";omr in introducing ;
Tealﬁs' L'\h_bility Plate Glass Corporate suretyl_h'ip on the Ame;ican‘ Continent.' and its bonds.‘.. < M
¢ [T Automobile Insurance coveed by the eding Raking. Rairway, Commercaland Finencinto
HEAD OFFICE with it their entire staff. . o

ompany’s Building ' -

65 Adelaide Street East | | FIDELITY GUARANTEE BONDS| | |”
|- TORONTO ' -

‘ i)licationi for agencies invited in
|  unrepresented districts H

Fli | . | : | Slekness Pomloo—;mm' any and every “ L

Personal Accidents Policles, Including 10 per sent. :
Bonus accumulations. '

;. THE DOMINION OF CANADA GUARANTEE )
» ‘ & ACCIDENT INSURANCE CO., TORONTO
The Altar : ! .
Ot Friendship . :
The Western Canada Accident '
Do not hazard your all on ; -
the altar of friendship. and Guarantee Insurance Co. 2
- Thousands of men have i \
3 )
been ruined by going surety HEAD OFFICE - WINNIPEG .
for friends. Better far for This Wt DIRECTORS : Vice.P { L
t . ! 0s. M. Milroy, M.D, President. ' E. Cass, Vice- ?h
::r:p:n‘;.yt:e s;:::lgius':re;: Edward Brown Thos. R. Deacon H. H. Cottingham
the bond. It will Py you to R, E. BURCH, Ma~NAGING DIRECTOR, '
enquire about our policies We are giving unexcelled service in the following
- | : 3 classes of Insurance:
; Fidelity and Guarantee Bonds
b \ > Workmen’s Compensation -
s’ Liabllity Assurance Corporation, Limited Contractors’ Bonds Automobile Liability .
| MONTREAL —  — TORONTO Pesnoknal Accident and Teams Liabili:r I ‘
F ! ickness Insurance Elevator Liability &
FFIN G WOODLAND, Employers’ Liability ; Industrial Insurance
MANAGERS. . 5 OUR MOTTO: Prompt and:Just Treatment of Claims.
| ' PRDPPOSED ELEéTRIc TRAMWAY. < The census of 1901 gives the population as. 17,80
] W s which the whites number 6,383 and the colored 11,152. >
T oA biii was introduced last vear to give a company com- €stimate of lmpulapon on December 31, 1909, amoun
iposed rh?{’ﬂ_\' if Canadian capitalists certain rights and con- » 211784, made up of 9,127 whites and 12,057 calored.
S Ce ssions @n Bprmuda to lay and operate -an _électric tram area of the island is about 20 square miles.
srailway. iThe proposed road was toextend 30 miles, and
was to he effigient for handling light freight, together with T TR e
its passefiger| fervice. : 3 5
~ /The ::’[nll et some opposition locally and was defeated, - Mr. Alexander Laird, the general manager (.’f the Canat
th, "‘"use;! pssigned being that the contessions were too ex- ian Bank of Commerce, who has been in ‘Winnipeg, says
L!€%sive ajd| tht a local company had in view.a similar pro- that the financial condition of the country at presemt 1S €
Ject o ;;;‘;;Ssmal 'r scale. It is stated on very good authority  cellent. \ r
that a ro@id |of more limited and cheaper construction will be Mr. John Ferjyson, of the National Bank of Scotland. §
laid in {4 island - either, by the. government  or by local Mr. Alfred Gilbert, of the Itondon agency, - and Mr. ) J. -

capital. There are two banks in Hamiltén, the Bank of Ber- Shallcross, I ial Victoria, B:Cs
myda. ang ihc%ank of N. T. Butterfield & Son. 3% mperial Trade correspondent at Vi

i were visitors to The Monetary ‘Times head office this

g |||
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 BARRISTERS AND SOL

SOk - S

ICTTORS _

Solicitors Notaries

parristers
BICKNELL, BAIN,

James Bickaell, K.C., Alfred
Serathy, Fred. R MacKelcan, John

Cable Address, “Bicknell, Toroato.”
and W.U.

9th Floor LUMSDEN BLDG., Toronto, Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SQUGITORS
WINNIPEG - OANADA
STEWART TUPPER. K.C., ALEXANDER C. GALT. WILLIAM J.
TUPPER, GEORGE D- MINTY. GORDON C. MCTAVISH

[Busanexe TArASHxS" WAL RS, | 'égA
VrGiaw,  WACTER SOW,  MILLER LASR.  Sivn of
RCMCASSELS. L 5, .

Gemeral Soliciters for Aﬁ .
THE CANADIAN BANK OF -COMMER
THE NATIONAL TRUST (COMPAN

4

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, - Notaries

Walter E, Seaborn George B. Taylor
H. C. Pope : F. G. D. Quirk

A MOOSE AW SASKATCHEWAN

| \OUGHEED, BENNETT, ALLISON. &

Fawcerr G. TAvVLOR. i J. Roy CouwiLL.

Barristers, Notarles, etc.,
Portage La Prairie, Manitoba

mmmm'ummu.

TAYLOR & COLWILL

CALGARY, ALBERTA
Barristers, Solieltors and Notar)

Soliditors for The Canadian Pacific Ritilway
Montreal, The Canadian Bank of Commerce, Merchants
Bank of Canada, Thé Bank of Nova Septia, The Royal Bank of
Canada, The Canada Life Insuranceé Co 1 The Great-
West Life Insurance Co., The 'Hudson's Bay Ct
Harris Co, Limited. e

*

A

4

_EMBURY, SCOTT, GRAHAM @ BLAIN

Barristers, Solicitors, Notaries
J.F.L.Bmbury W.B.Watkins W.B.Scott W. M. Graham
W. M. Blain '

Cable Address, * Wamber.” REGINA;, CANADA. ~Code, Western Unish.

EMBURY, WATKINS & SCOTT

W. F. DUNN.'

- -Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bidg., Moose Jaw, Sask.

CALDWELL & DUNN /& CALDWELL.
Barristers,

| ECHKARDT’'S
- MANUAL OF
CANADIAN BANKING

Price 82.50

This is a most useful book
for any one engaged in the
“‘Banking Business. Send
for a copy . % . d

BOOK DEPARTMENT

5
MONETARY TIMES

HUNTERS
Return Tickets at Single
OCT. oth-to NQV. 11t

to points in Temagami, points Mattawy to :
kaming and Kipawa, Que.. inclusive, wiso to :
paints in Quebec, New Brunswick, Nova $¢o
and Maine. 8

OCT. 19th 1o NOV: 11th

to Muskoka Lakes, Penetang, fiake of ‘Ba
land, Maganetawan River, l.zliqﬁeld&

to Parry Sound. Argyle to (‘xﬁxoﬂ ds
Haliburton. Points from Sevérn to NortK:Bay,
inclusive, and certain points reached by No
Navigation Co. i e

All tickets valid for return il Tuf‘dli
14th, except to points reached by steame¢ 3
Tuesday, November l4th. 1

i it
COLONIST EXCURSE
: Daily until Oct. lSlh

: TO :
Spokane, Wash. Nelson, B.t;
Vancouver, B.C. Westminster
* Tacoma, Wash. Portland,
San Francisco, Cal. LosA e
San Diego, Cal.” ﬂo <
One way second class. Very low
Full particulars and tickets from anyGFand

Agent or address
A.*E. DUFF, D.P.A., Toronts

r

-
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ESTMENT anp LOAN COl\'IPANIESj

. Oﬂ'. Annual om on Ordinary Stock.
The Mdenthl Investment Co., Ltd.

| . DIRECTORATE.

Safety in Seourity and In Directorate. “
The Prudential Investment Co., l.ﬂ.
Head Office - VANCOUVER, B,

Authorized I TV 1 ¢ o4 -
THOS T,L GLOIS, Esq., Vagcouver, B.C., Préesident B.C. Permanent L&n Co. ; President Subscribed Mm sasesesiess m
fi¢' Cogst Fire Insurance Co. ; President National Finance Co,, Ltd Assols of over B .u:....... )
HON. G. H. V. BULYEA, Edmonton, Alta., Lieutenant: Governor of Alberta. it Gt Dollars. ¢
LEWIS , D.D.S,, Ex-Mayor of Vn‘.lonl. B.C. a up ""“"""""'"---"m
GE’% AM A ll.G&B'P l[!) sﬂ' Ml -3 AL v.nlf“v" B'g tnor of Saskatchewaa. | o Solgpsaseapn o
. M anff, Alta,, Late Lieutenant-Gove
l’All.l)- J ¥ AMSAY, Vc:;ouvu. BQC BPecudem Ramsay's Ltd., Montreal, Que.; President lhoe 'eoh‘-p::y g oy fact that the ML“‘ l
Vancouver. * subscribed, !
GE(I)).GJTTI% !Bulm{;-‘;:oml;er, B. E ‘Ma:nger National Finance Co., Ltd.; S#ond Vice-President ooco of 7 per cent mnladn first m.z
B.C. it Loas Co. Z is now being placed at par $100. -The ordinary |
M. Des Y, Va B.C.. Merch stock mow changes hands at $i6e per share,
AS. A, IR, Vancouver, B.C., Vice-President Hastings Shingle ‘Mig. C | The 7 per. cent. preference stock will yleld ag
L W. L , Vancouver, B.C., President Leeson, Dickie, Gross & Co., l.ld..Wbolbulc“tfdnlh income so per cent. greater thaa secure
WM. FL, LE. Lindsay, Ont., President, The Victoria Loan & Savlnp Co., Lindsay, Oat.; stocks or other financial securities o]
President.’ Dundas & Flavelle's Ltd., Lindsay, Ont. __on the exchanges, and is available on very
GEO. , Vancouver, B C.. Vice.President Pvudenu:l Builders, Ltd. S able terms. all may be '
JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufactu Director addsessing % Matoas! Slaanes
The M et¥opolitan Bank. gr>= Vancouver, B.C.; or at Teronto, Ont;
R. M. PALMEP, Kamloops. B.C., Manager British Cofumbia Frun Lands. Ltd, " ’ y H
DENN lg PH\’ Oua‘n Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., ete, 0"'-. H“.“'“- §.s.'k. u Joha, '-.-. Winaipeg,

\ rr%ﬁ\ 2

The Suiatchemn Mortgage Corporation

. {HEAD OFFICE : REGINA, SASK.
Authorized Capital. - - $2,000,000

PRESIDENT vxcn.rusmnn
J.F. BOLE, ?\ P.P,R nl ROBER'! SINTON,
ro-dcl( R“ml Trading C Sukudnwn lu

to handle l.be Jdle fundn ol non-resident investors and give
fity some of the choicest Loans to be haa in Saskatchewan.

SovLiCITORS
o( Canada Messrs. Allan, Gordon, Bryant & Gordon
i €. V. SMITH, Manager and Secretary.

i i

"K

 WHEN YOU INVEST YOUR MONEY

.In our short term debentures bearing §

cent. you secure the bcncﬁtn of ﬂnt mortup
security and in addition a margin of
security than you could hope to obtnln in loaning
your own funds, we depositing with a trustee
mortgages on PropucTive REAL ESTATE worTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT;
you can utyourmoncybncklnlmru
five years asyou arrange, and you have no
bother with collections.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

%

4]

-

THE EiBEIT WEST PERMINENT
'LOAN COMPANY

hl_ Office - WINNIPEG, Man.

! r,Victoria, Calgary, Edmonton, Regina, Fort William
j.itp Capital ...... SN RS s $1,825,000
i e aanrlpie cse o 4,000,000
520.000
MONEY| '!OH.DAN ON lMPROVBD CITY AND TOWN PROPERTY

all ‘on deposits allowed on debentures of $100 or
4% 1 Pnl upwards -

over, issued for terms of from
E CAm“ﬁAL STOCK 7% INVESTMENT

" 8 to ten years
The Cd ! . having disposed of its Capital Stock some years ago,

‘has therefoge, pone for sale. but the stock may be purchased through
_the Tor nipeg and Vancouver Stock Exchanges, at prices rang-
ing fron;rﬂﬂlt #$125 per share.
The last hn half-yearly dividends have been at the rate of 9 per
- cent. pér & *l. so that, at the current prices, the Investment will
net 7 per ce
The ¢ ﬂ!y wili-be pleased to furmsh prospective purchasers with
its Financial utemem or other information bearing on the Company,
and, if s¢ red, the Company will purchase the Stock for the investor

through the togk Exchange, or privately, at the current prices.
imotlon the Company has enjoyed uninterrupted pros-
s faken a very active part in the developmerit of the West.
rapid growth of Western Canada, the demand for money, is so
the pgesent profitable rates of interest will beemaintained for
years toc ;' and with such a desirable field for loaning operations,
combineyd with & progressive management, the price of the Company's
Stock shoulyl ¢entinue to advance, and with tbe prevailing high divi-
dends, the Stock of this Company will undoubtedly be intgreat demand
by those desire a safe and Droﬁmble investment.

BOARD | OF. DIRECTORS : W. 'T. Alexander, Esq., Managing
Director The/Cahada National Fire Insurance Company, President and
Manage¢: B} S< Papham, Esq., M.D., Director Standard Trusts Company,
Vice-Preasident i : Nicholas Bawl{ Esq., President Bawlf Grain Company
Directorl Bask af Toronto, DirectofStandard Trusts Company, Second

i t i SirGilbert Parker, M.P., London, England; E. D. Martin,
Esq., Wholésale Drugg:st.el—Presldent Wmmpcg Board of Trade, Director
The C.nad' Nigtional Fire Insurance Company: James Stuart, Esq.,
President J Stuart ric Company : E. L, Taylor, Esq., Barrister-

iV:ce-P ident’” Monarch Life Assurance Company,
Director theCatiada National Fire Insurance Company: F. H. Alexander,
Directsn Th: Cmadz National Fire Ingurance Company, Secretary.
hen information, write the HEAD OFFICE, 43 MAIN
NNIPEG, or, if more convenient, call at, or write, any

of our Brangh ¢ es.
Ll id

great th3

3‘2
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“Capital
Investments
in Canada”

By FRED. W. FIELD i

“An interesting and valuable publi-
cation, carefully edited and compiled,
nd the most comprehensive

et pubhshed in the field of ganld-“
nance.’ '—Toronto Mail and Empire.
A

/ \\
- <

| Prigg: /

PUBLISHED BY,

The Monetary Times of Canads

62 Church Street, Toronto

) i

$2.50

offers safe investment opportunmcs
Scrip handled.

{. C. BIGGS & CoO.

EDMONTQN, ALBERTA
| i Reports furnished.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St
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INVESTMENT anp LOAN COMPANIFS

Sde

etc. Our experience will help you.

Head Office: i D. C. REID President and Manager
VICTORIA B.C References, Merchants Bank of Canada

WRITE US TO-DAY.

BRITISH COLUMB‘;

« THE LAND OF SUCCESSFUL
Discriminating investors the world over are investigating the many oppormnmes which 111§§ immense
province offers for successful Investment.
These people are placing millions at good profits on the development of the great natur’
and the building up of the towns and cities in this rich province. :
Having offices in Victoria and Vancouver and extensive connections throughout thxs pro» '

Western Canada in general, we are prepared to give authentic information regarding the
Victoria and Vancouver City and Suburban properties, B.C. Farm and Wild Lands, T{gl b

INVESTMENTS. -

re:nurrrq

X

LIMITED

-

PATRICK DONNELLY, General ﬁ

If you cannot come to Vancouver, you can participate in lts pro
by buymg Shares in one of Vancouver's most successful com
We have paid dividends and :

(o)
12 9 o bonus to the extent of 1297 in

the last four years. The Dxrec-
u , tors have subscnbed for over

$250,000 of the Stock. Further

particulars on application.

Canadian Finpnc‘krs

rity
anies.
I
{

MORTGAGE INVESTORS

may buy mortgages in the exact amount required, just I|ke
bonds, from our $100,000.00 stock of completed mortgages.
pay the cost of your own appraisal, and care for the mvatmcat
throughout its term, collecting and paying.

Interest at the rate of 6% In par funds,
deo. Montreal, New York and London, England.
ASSOCIATED MORTGAGE INVESTORS

CALGARY, ALBERTA, CANADA.

Address Inquiries :

A. L. MASSEY o~ CO.

ntativ

8-10 Wellmgton St TORONTO

The Commercial Loan and

HEAD OFFICE te

THOS. D. ROBINSON,
President

-

The Middle West Investment Company, Ltd.

Money to Loan on Improved and Vacant City Propertes
L. VnHO‘V““ll'

The People’s Realty Company, Limited
Purchases and Sells Real Estate. L. VERHOEVEN, Mgr.
289 CARRY STREET, WINNIPEC.

Edmonton Investments

80/ We can place. funds 80

/0 to- net investors /0

No Speculation. Absolutely Guaranteed
In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W

AT

Private Bankers Edmonton, Alta’

BOND DEALERS
—

. are requested to | mail:"‘ to :
Monetary 1imes, 62 Cl:ml: , : :
Toronto. one - copy of G"ﬂll i1
investment offerings 'mdc lry th

fvl«“

Tbese llltl w;ll bG

confidential reference.
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| CHARTERED

4 | Address * MAWIKMIT " for all Offices
A.B.C. Code 5th Edition

RWICK, MITCHELL & CO.
I.CHAKI'ERED ACCOUNTANTS

~ OF SCOTLAND

12 1 ‘McArthur Bldg., Winnipeg
London Glasgow New York |
Chicago Philadelphia St. Paul
Pittsburg Milwaukee Spokane
Kansas City New Orileans Winnipeg

- 319 Pender Street, VANCOUVER, B.C., Canada

The oldest estabh:hed firm of Chartered Accountants and
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889

British Columbia 1908
" " Canada 1909

Notary Public - British Columbia 1901 °

Power of Attorney to be made in favour of 3
WILLIAM T. STEIN, C.A, (Edin.)F.C.A, !

R,utimzrford Williamson & Co,,

cmm‘naw ACCOUNTANTS,
' "TRUSTEES and LIQUIDATORS,

‘%_‘Adelande St. East, Toronto.

Cable Address—"" WILLCO."

CORRESPONDENTS
P.O. Box 1182

cmamm, MOUAT & CO., T0,0%, 5%

: 18-20 King St. West,
- 8 Burns Block, -

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS -

Toronto, Ontarle.
, Calgary, Alta,
George Edwards, F.C.A. Arthur H. Edwards.

W. Pomeroy Morgan. Donald A. McCannel
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald. |

CQ" Mdnn. Cni-o, Vancouver.

,HAN MOUAT @ CO.
| Chartered Accountants and Auditors
£l P.0. BOX 1182,  VANCOUVER, 8.0.

| Attorney to Ne lssued to M. J. olmun.ru
: j | TRUSTEES and LIQUIDATORS.
orrespondents : Rutherford Williamson & Co |
86 Adelaide Street East, Toroato.

Ro-m lllu.:- C-A. F.C.A. (Can.), CiA. (Scor.)’
lelephone Main 258,

ROBERT MILLER @ CO.
Chartered Accountants. i
C ial and Myunicipal Audits and Investigations. |
Liquidations and Insolvencies. |

Hi

T
1

EsTABLISHED 1882,

W. A, mmsoi AND COMPANY, Chartered Accountants

W. AHENDERSON S. V. ROBERTS
414-41! !Q-ma Bullding, Portage Avenue, Winnipeg, Man.
BraM Offices: Medicine Hot and Lethbridge, Alberta.

’ A, E. OIBSON, C.A. (Scotland), Branch Manager

QUEBEC BANC BUILOING - - - . MONTMEL | |

HARRY' J. WELCH,

CHARTERED ACCOUNTANT,
InvasTiGaTiONS | CosT anp GenzraL Sveress

43 KING STREET. W., TORONTO.

Avprrs |

'

Volume q;. ]

Ifﬁ::

O«

ACCOUNTANTS | [

=)

T

A udits ,m v~ Liquidations Trast Accousts

| :flnmd Accountants, England
rmnmt, 3633 707 Melstyre Block, WINNIPES, Man.

CLARKSON & CROSS

CHARTERED AcCOUNTANTS, TRUSTERS, RECRIVERS LIQUIDATORS
Ountario Bank Chambers, 33 Scott Street, Tomowro i

E. R. C. Clarkson, F.C.A. W. H. Cros, RCA

{Established  1864.

|
1]
L
¥ k=
i
{

| ;j"

J OHN .SCOTT
Chartered Accountant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG
_| Braneh Offics, CALGARY. ALTA.

EDWARDS & RONALD
Chhstered Accountants '

AUDITQRS TRUSTEES LlQumA'réls
304-5:6 Northern Crown Bank Bldg., WINNIPES

Also at SASKATOON and MOOSE JAW. :
GEorGE EDWARDS W. SipNev w
TORONTO and CALGARY—EDWARDS, TORGAN &CO. |

~

&

it i

Il‘l‘AllJllllDl.t
Cl-rk.on. Cross @ Monzlo.

.-*dﬂo" inlon Association of Ch 4 Acsocutents,
M«rmcn-mwmm.

Toroute, | v L

GAMBLE & GLADWELL,
“The oldest established accountant firm in Saskatghewas ”
Accoustants Auditors Aseigness Liguidators W
Miokieborough Blook, REGINA. Seskatohewss
Ges. S, Gamble, Ofiacial Auditor, Chas. V. au—n.a-m-al\-"'"*

; i gt
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| CHARTERED -ACCOUNTANT

k

1

——

D. A. PENDER, C.A. D. COOPER, C.A.

C}in.rtered Accountants, Auditors & Liquidatos
I.o.l\ \e&!ﬂ Merchants Bank Bldg. - Winnipeg, Man.

CHARLES D. CORBOULN,

Chartered Accountant & Auditor, Ontario &

619 SOMERSET . BUILDING -

i\ -
v a. 9
- Wi iﬁ:c

MONTAGUE ALDOUS AND LAING

202 Nanton Buildiog - - Winnipeg, Man.
AUDIT DEPARTMENT: :
F. C."S. Turner, CA. W.D. Love, C.A.

G. S. Laing. C.A.
« Liquidations and ‘Alolgnnonio

Audits _ Investigations

AN

2

A. A. M. DALE | |
Chartered Accodtitant
a River St. Fast

MOOBE JAW

SASK

>
e

s L

JOHN B. WATSON

Chartered Accougtant: and £ Auditer.

Calgary, Alta. Liguidations, ln“ﬂl‘@ T.

Auditor to the City of Caigary §

Audits

Ref{mnce- Banlg of l,Sﬁ'.,l FCalgary

N

Royal Bank Building - WINNIPEG

7 Place d'Armes HWill o

& HELLIWELL. MOORE & MACLACHEAN
J enklns ®' Hardy CHARTERED ACCOUNTANTS Cm“*““t‘;ﬁ;@g _a.c
ASSIGNEES, CHARTERED ACCOUNTANTS - e
. Estate and Fire Insurance Agents . B IR
15§ Toronto Street - - = = Toronto ' _
| - 9 . & ] 43
52 Canada Life Building Montreal. : ACCOUNTANTS» |
HUBERT T. READE, B.C.S. GEO. GONTHIE,R,{;“ B
Chartered Accountant AUDITS SYSTEMS INVESTIGATIO '
MONTREAL

A 3 =
- James F. Stirling C.A. (Scot.) Ewen Rankin

 STIRLING and RANKIN|

W. J. WILSON & CO.
Assignees and Accountants

: ' § Phone 4734
4 W,
NER, B.C.

The

A?ecounm“, Auditors, Aulcm?"- _ When in London call onm y tf/d')'
% Builders Exchange Bldg. WINNIPEG, MAN. Times, Grand Trunk Bldg., Cockspkr St.
1 l !

MISCELLANEOUS ADVERTISEMENTS

L. COFFEE @ CO.,
4 Grain Merchants

Board of Trade Building

ESTABLISHED
Toronto, Ontario.

TaoMas FrLynn, '

TORONTO PAPER MFG. CO., LTD.

MILLS AT CORNWALL, ONT,
We manufacture PAPER, High and medium grades.

ENGINE sI1ZED, TUB SIZED, AIR DRIED,
WHITE AND coLorgp- WRITINGS, BONDS, LEDGERS.
m.r&s.c. BOOK, LITHO, ENVELOPE Awp COVERS

!‘“ in Canada For Sale by all Wholesalers

-‘c‘""“ Grey and Bruce collections made on commission. lands vaiue«
h-"“- notices served. A generni financial business transacted. Leadin
Companies, lawyers and wholesale hants given as references.

¢ H. H. MILLER. Hanover. #
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MISCELLANEOUS ADVERTISEMENTS j

Tumon in Accountancy

11 Study? Where shall I Begin ?

¢4 are arranged in logical order and treat the various sub)ects
. ‘PHe Lessons are clear and concise and lead the students
different stages in a natural, easy manner.

& We prepare Students for the
MINATIONS °{iéme BY MAIL

(¢ ting Department is conducted by practising|C.A.'s, and our
truent is under the charge of a Barrister-at-Law.

Write for information to the

Dnmlnm School of Accountancy and Finance

‘VIINNIPEG = CANADA

AR

Port Arthur and Fort Wiln..

Warehouse Sites, Central Retail Sites, Water Lotg]

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

|
|

TRAVELERS’' EDITIONS |

CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue, Orders |
for whole or part Books will receive prompt attention,

Letters of introduction supplied to bona fide tnnlliqm
sentatives of our subscribers without additional

THE MERCANTILE AGENCY R.G.DUN&

The “P. & B." steamers
sailing from Halifax every
eleventh day for Bermuda,
the British West Indies and
Demerara, are alll very
superior ones. The trip
occupies about thirty-eight
days, and is a delightful

,,.?.-ipto the
st Indies &

’_ kets from Toronto and all points on the railways are sqld by
PIOKFORD & BLAOK, LTD, Managers, Halitax.

»R. w‘c MELV'LLE Corner Adelaide and ‘

Toronto Streets

THIS IS THE ¢

UNDERWOOD

Canada than all other makes of typewriters
combined. No matter what machine
have used, or aré using, you will ultima

y the Underwood.
Unlted Typewri}er Co., Ltd.,

in all
Canadian Cities

—more extensively used i |

m BEST m ‘l'n CHEAPEST
mmmmmr!oum

fu:’;?)';}'-'.‘_‘{'\"\' _AV.‘S‘%'}W A Ui

T

- EXTRA GRANULATED
; and other grades of refined.
r customers with oaly the best sugars obtainable.

IT WILL PAY.

Murray’'s Interest Tab
SBCOND EDITION * . - NOWR
\-:é Price $10.00 |

Rates 2% % to 8% at % % rates.
» On $1.00 to $10,000 on every page.
e l-‘rom 1 day to 368.
- Very clear type. Well beund.
B.W. MUARAY, Accounuln

Supreme Court of Ontario Tomp

MILNES’

KAWANNA COAL
p -’f HIGHEST GRADE OF
3_ ANTHRACITE

Tbc pnce is just the same as other grades.
11 Why not buy the best ?
7t Phones M. 5597.5598
Phih Dlleo ‘79 King- St. East, Toronte

h—

..‘.,—,,,

R
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CANADA'S GREATEST GROWING MARKE

WIN“IPEG = l WINNI PE

Locate your Canadian Factofy in the Centtal
v i - Canada where you can ,get CHEAP POWER
POPULATION BANK CLEARINGS sites, low taxation, plentiful supply raw mate 3
w02 4841 1902 §188,570,003 labor conditions, unexcelled railway faclmixi
1906 101,057 1906 §504.585,0/3 support of a community who recognize the impé
1910 173,000 1910 055,415,281 its industrial development. :
Reports furnished free on the manufacturing passi
of any line of industry by addressing g i

3o
. : CHAS. F. ROLAN
& - Industrial Commissioner, li'i:tﬁipei {aggda
o
' i

1
B

ACCOUNT BOOKS | | contonss sicses i

. WE MANUFACTURE SVERY DESCRIPTION FOR 41 National Trust iy
BANKS, COMPANIES, MERCHANTS 20 King Strest E., Toro
» MANUFACTURERS, ETC. - [foum
LOOSE LEDGERS, BINDERS
SHEETS and SPECIALTIES

AXSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED bliste. Cotindes

51.53 WELLINGTON ST. WEST TORONTO

Steam Rol,lé

i s St il A0 G e

GO TO EUROPE

—VIA=—

THE ALLAN LINE

—AND THE--

Beautiful and HlStoﬂcal
St. Lawrence River

NEW FAST RovA—L_ MAIL STEAMERS

Montreal to Liverpool

Fast Mail and Passenger Service Sail every Friday , '
Victorian and Virginian, Triple Screws (Turbine) 12,000 tons L1 8

Corsican (New), Twin Screws /A .. 11,000 tons 3 Why we have sold more {ham

Tunisian .. i = |8 .. 10,676 tons f th hi - 7 b’ f

Saloon, §77.50 aud §87.50 Second Saloon, $47.50 to §52.50 of these machines since January gst.

S The Watérous Ro is a road b |d|:r‘ 8 ivery] se of the

Mon"eal to G'asgow \I\-'.],rd“ l'l can :(g lit;d n «-\G:r\ d‘srrui‘?:aff‘fm) r’:\fv?g :hn'

: The Splendid Twin Screw Steamers ' ) ; .T»:‘.kusﬂxmr:.’.,.l.;‘ J,"2‘.:‘;1?;.?2"'?,3‘.“2.'.':»',}%ﬁl’l‘ st B

!S'l:;lpenln and Gnmpian (NGW) lo‘m tons . ! The twin-cylinder engine. w ith cranks Ndem Lhe ._ arter, runs
lan . oo e 10,491 tons like a watch. No dead centres, A9 hmnilb‘ ip i soft spot

lonian .. .o o 9,(“) tons no bucking on the reverse §
. Saloon, 867,50 upwards __Secend Saloon. $47:5¢ 1t is backed by 3 steads siohmel scqghie offy warking
*One Class Cabin, $45.00 up & that P hrow off the governor- ad ot Jttia nil. and watch
Sail every Satvrday 't take a 309 grade like an autbmobiliiss! | ‘
Two speeds are supplied. whngh'mca,f‘tftﬁt a slaw work
Monthﬂ' to “anC and Londo“ L nder full steam pressure Ty | £
One Class Cabin Moderate Rates ! Outfit includes :—Rear draw baf, fradt Eleyis, friving polley
i e 3 for rock crusher, full set of road picks; sylinggr ovl ump
Suhngs every Slturd&y d“"ns the Summer Season and engine and boiler fittings secnnd{lé?n negs
May 6th to Nov, 18th Ask the man on the machine. i |

. FOR ACCOMMODATION RATES : The Wa‘terous Engine Works' .ii. ‘b Ltd.

QUE., En N , CANA |
H. & A ALLAN - %3k 22t BRANTFORD, CANADA
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SEARE "

Teﬁ)ronto General
Tmsts Corporation

i‘ . EsTaBLISHED 1882,
1
i

Exetutors, Trustees, etc., etc.

Hox. Feaynerston OsLer, K.C., President
J W. Lascmuir, Managing Director

Winnipeg Saskatoon

i
i
l
§
gy
i
Toronéa Ottawa

British American Trus( (’,o

LIMITED
A. C. Flumerrelt, H. N. Galer, W.L
Chairman. President. Vice-Pres, and Gea L

|

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.

“inancial Agents, Investmant and Insurance
Executors and Trustees. , Deposits received.
Estates Managed. ‘

HEAD OFFICE, VANCOUVER, B.C.
Bmdl Office: Victoria, B.C., °
’ e CORRESPONDENCE SOLICITED,

} ROYAL TRUST COMPANY

HEAD OFFICB, MONTREAL

$1,000,000
1.000,000

| Capital Fully Paid - -
i Reserve Fund & N e

! ' BOARD OF DIRECTORS

t Royal. G.C.M.G.,  Si® H. Mowtaou Auian
. B. Anous
President A  BAUMGARTEN
‘B. B. GREENSHIELDS
C. M. Havs
C. R. Hosaer
H.V. MErEDITH
Davip Morrice
Sir W. C, MacposaLp
Hox. R. Mackay -
A. MAcNIDER
° James Ross
S:T.G. Sluuomlluv. K.C.V.0.
Sir Wa. C. Vax Horse, K.C.M.G.

Montreal Bidg.,
Queen Streets.

11 M. S. L. RICHEY,
MANAGE R

THE UNION TRUST
COMPANY, LIMITED

7 .| Head Office and Safety Deposit Vaults

TE.MPI.E BUILDING - TORONTO

#*" Branches : Winnipeg, Man.. 315 Portage Avenue
on, Eng., 75 Lombard Street
Capnt.&‘,Paid up - $1,000,000 Reserve Fun
i sets, Trust Funds and Estates $13,415, N7

Board ¢f Directors—Charles Magee, President. Hon. Elliott G. Stev-
enson, Vjce:President. Samuel Barker. M.P.: H. H. Beck, T. Willes
Chitty,’ E s A. DuVernet, KC S. F. Lazler. K.C.: George S. May,
J. H. onnell, M.D.; J. M. McWhinney : Sir George W. Ross,
' H. S, Strathy:

| Chartered Executor, Administrator, etc.

:ii Agents for sale and managemert of estates.
4 per mt Interest paid in Savings Department, subject to cheque.
Mongy Laaned on Real Estate. Correspondence Invited.

GEOQL:A. klNGQTON J. M. McWHINNEY,
\Auutznt Manauer General Manage

' Douﬁnion Trust

Company. Ltd.

Head Office
VANCOUVER, B.C.

Branches: Vancouver, Vic-
toria, New Westminster,
Nanaimo, Calgary,” Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon-
don, England.

Paid-up Capital and Reserve
$ 000.00

Dealer in Municipal Deben-
tures and First Mortgages on
Improved Real Estate.

Acts as executor, liquidator,
agent, transfer agent and
Registrar, Trustee for sinking
funds, etc.

Correspondence solicited.

£ W.R. ARNOLD.
€ Managivae DirECTOR

|

THE TITLE AND TRUST courm

E.F.B.Johnston, K, ;C., President. Trustee, Execufor,
John J. Gibson, Manager. Assignee, Real Eum%
Bay and Richmond Streets, TORONTO

|
(8.2 '
i |

Natlonal Trust Co.

Limited.
W. T. WHITE,

J. W.FLAYELLE,
f' General Manager.

1 President,

Capiﬁf md Reserve -

{ i

Wiﬂs nhmmg the vompany E.xecutor may be left
fdr safe(keeping in our Deposit Vaults free of charge
lor| Booklet containing forms of wills,

/ngte !
OFFICES :

Tuu.mo Montrea\“’mmpeg Edmonton Saskatoon

Regma

$2,500,000 .

]

~Vancouver
Trust

Company
Limited

H. L. JENKINS,
President.

D. yox CRAMER,
Managing Director
L

Vancouver Trust
Building

Vancouver |
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State of Canada, bearing date the 1ath df of September, 1911, incorporat-
o

ing James Steller Lovell, accountant; Bert Gowans, Wiliam  George
Flood and Robert Musgrave Coates, solicitors’ clerks; Samuel Goodman
Crowell, George Hamilton Cassels, John Francis Lash and “Robert Cecil
Hamilton Cassels, barristers-at-law, and Samuel Maximilian Mehr, istudent-
atdaw, all of the city of Toronto, in the |Province of OQutario, for the
following purposes, viz. i—(a) To purchase, jeaise or acquire Jands and in-
terests therein and water powers and water, privileges and to  develop
al or any energy and to uge the same in

therefrom any power, clecui‘
connection with their busines and to transmit the same, and sell, lease

ot dispose of lands or interests therein |or péower and to eater iato
working arrangements with other companies, persoas, firms or ‘corpora-
tiops for the use thereof and to establish, operaie and maintain any
electric, gas or other lighting, heating, or other plant and to sell and
dispose of electric, gas or power light, heat and power; provided always
that the rights and privileges hereby comsferred upon the company to
generate, seil and dispose ot electrical energy for light, heat and power
when exercised outside of the property of the company shall be subject
to all provincial and municipal laws and regulatiens in that behalf; (b)
To sink wells and shafts, and to make, build, comstruct, erect, lay down
and maintain reservoirs, water works, cistdrns, dams, culverts, main and
other pipes and appliances and to execute and  do all other works and
things necessary or convenient for gbxaming. storing, s¢lling, delivering,
measuring and distributing water for the | purpose of irrigation  and for
the creation, maintenance or development of hydraulic, elecifical or i
other mechanical power or for any other purpose of the company; (c) To

construct, maiotain, alter, make, work and operate on the property of the

company, and. for the purposes of the company, Or on Property ¢ontrolled

by the company, reservoirs, dams, flumes, race and other ways, water

“powers, aqueducts, wells, roads, piers, wharves, buildings, shops, stamp-
ing 'mills, and other works and machinery, plant @nd electrical and other

by the name of

such corporation or to guarantee the performance A
e

such corporation or by any persom or persons i
have business relations; (o) To procure the companyige be gistered and

pany to be at the city of Toronto, in the Province ;9 i
Dated at the office of the Secretary of State of §
g

% September, 1g1r.
Dated at Toronto- this 1gth day of Septemibier,

BARCELONA TRACTION LIGHT AND POWER

f ~ TRUST COMPANIES | |
A —t = " L
IN BRITISH COLUMBIA
British Columbia First Mortgages on Improved Properties are highly profitable. At the prd ent
we can place money for you in this manner at 7% to 8% and your money will be safe. & oy |
Having offices in Victoria and Vancouver and good cennections throughout the Province, we ® ab
give you a. high-class service. If you would care to invest in British Columbia, we would be gt
give you information leading to successful investments. Write us to-day. 0
Financial Agents Investment Brokers . . Executors .
Head Office—VICTORIA. B.C, Méréhants Bank of Canada. Branch Office - VANCOU¥¥
i - i 3
s ; - costs, pharges and expenses thereof ; (m) To;ﬁ;er S P l'niil; or
\§ < t for sh fits, jom of igEerEsts, peration, ~
. LEGAL NOTICES I inth B e voval cvaceitinn o et TG ol verccn o
- company now or hereafter carrying om or engaged in ‘husighss or trans-
4 ¥ action which this company is authorized to carty oa Abgagh in; (n) To
Pmlc Notice is hereby given that under the First Part of chapter 7 caise and assist in raising money for and to &4 b way of tbonus, loan,
of the Revised Statutes of Canada, 19¢6, known as “The Companies promise, endorsement, guarantee oOr otherwisgy an mo jon in the
Act” letters patent have been issued under the Seal of the Secre "of capital stock of ‘which the company holds shdres, qF W ch it may
have business relations, and to act as employeé; age of mppager of any
- ° mcts by any

ompany mAay

recognized in any foreign ceuntry, and to designat M§ therein, -ac-
cording to the laws of such- foreign country, to r is company
and to accept service for and on behalf of thig com of by process or
suit; (p) To ‘lease, sell or otherwise dispose of the Sad assets of
the company or gny part thereof for such cofsideraiion & 'the company

may deem fit, including shares, debentures or se: A ¥ company ;
(@) To amalgamate with any other compang ha £ o sgl-!lu‘ to
those of this company; (r) To do all acts ang exe je o

on all business incidental to the due carrying gut © jcts for which
the company is jncerporated and mecessary to )
profitably carry on its undertaking; (8) To do all ¥
things and as principals, agents or attorneys. “The 3
pagy to be carried on throughout the Dominitn of
“Bdrcelona Traction Light and Powj
with a capital stock of forty million dollars dividedignt
one hundred dollars each, and the chief place of bu '$

s and carry

| company to

the said com-

pio.
.this 1sth day

)

THOMAS

of State.

Blake, Lash, Anglin & Gassel
Solfeitors §

, LIMITED.

appliances of every “description; (d) To scquire by purchase or other-

‘wise and hold langs, timber limits or licenses, water lots, water falls, —
and - interests

water privileges or concessions, and powers and rights o -
cultivate, farm, settle and PL‘BLXC Notice is hereby given that undéf the

! > of the Revised Statutes of Canadaj1906;-
deal with or dispose of the same, and generally to carry » Jetters patent have been issued unders
(e) Te aid and  tary of Stateof Canada, bearing date the {#ath df¥

incorporating James

therein, and te build upon, develop, irrigate,
and to lease, sell or otherwise 79

otherwise improve and utilize the same, s
on the business panies Act,

of « land and land improvement and irrigation company,;

assist by way' of bonus, advances of money OF otherwise, with or without
security, settiers and intending settlers, upon any lands belonging . to or
sold by the company, and generally to promote the settlement -of said
lands; (f) To establish stores for the sale of groceries, provisions and
general merchandise to settlers and intending settlers and others upon
lands belonging to or sold by the company, or in the neighbprhood of
such lands, and generally to carry on the business of general store:
uepe,“,‘"d merchants; (g) To comstruct, execute, own and carry on all
descriptions of works which' may be necessary or useful for the purposes
of the company; (h) To manufacture and deal in logs, lumber, timber,
wood, metal and all articles into the manufacture of - which/ wood or
metal enters, and all kinds of natural produéts and by-products thereof ; operate and

() To purchase or otherwise acquire, hold, pledge, sell or o(hn_rvise dis- power plant,
n any other and power; Pr

George Flood,

of Ontario, for
acquire lands
privileges, -and
energy, and to

persons, firms,

Maximilian Mehr, student-at-law; Samuel
Hamilton Cassels, solicitors,

and interests thereis, ‘andi;

transmit the same, and sell,
or power; and to eater into wo

maintain any eclectric, gas ag
and to sell and dispose of .el

Hart of chapter
l4s “The Com-
sedl of the Secre-
[ptember, 1911,
iwans, William
rks; Samuel
and George
the Province
ase, lease or

Steller Lovell, account
Robert Musgrave Coate

all of the cityiof T
the following purposes, viz gi(a)

or other

to develop therefrom anyd
use thé same in cofinection’ with ir- Wdsiness, and to
lease or dispos€ of la terests therein
rking arrangeimentsgiwith Iher companies,
an to establish,
, heating or
gher light, heat
s hereby con-
Wlcctrical energy

v .corporafions for the

efitric
his and

ided - always that the rig

pose of shares or-stock, bonds, debgntures| or other securities i

corporation, notwithstanding the provisions of Section 43 of the gaid Act; fesred: upon the company to gemerate, sell apdd dis

(’),T° carry 6n any other business, whether manufacturing or erwise, for light, heat and power when exercised ti‘lmdt 4 broperty of the
.'h“:h may seem to the company capable of being conveniently carriéd on company, shall be subject to all provincial #nd mils Haws and regu-
in copnection with the business or objectsi of the company and! mecessary ations in that behalf; (b) To acquire by piifchas s rwise and hoid
to enable the company to profitably carry on its undertaking; (k) To tands, timber limits or licénses, water lotsy: wate:falls, §pater Eivileges
purchase or otherwise acquire and u'ndrr(a((e and assume’ all of auy part f COMCESSIOr and powers and rights and Shtere , and to build
of ‘h'_ assets, business, property, privileges, contracts, rights, obligations upon, develop, irrigate, cultivate, farm, wl@ an }(ha e ‘mprove p
“4 "_‘bi“'i"\ of any person, firm or compahy Carrying on anmy business atilize the same, and to lease, sell or othdpwise 1 w or dispose of
which “this company is luthnrize'd to carry on, or any business similar the same; and generally to carry “on the bdliness a ld and laod im-
thereto, or possessed of pfoperty suitablé for the purposes of /this com proven rrigation company;  (c) To Sink shafts, and to
Pany's ,b“‘”'“"" and to issue in payment or part payment fof aay pro- make, - build, construct, erect, lay down ahl m fRserveirs, water-
perty, rights or privileges acquired by the company, or for any guarantees works, cisterns, dams, culverts, main agd other p { appliances, and
! to execute and do all other works and things ne convenient for

ares of the company’s

of the company’s bonds, or for services rendered sh
fully paid | and non-

:::;l’ll bluu:., whether subscribed for or pmot as :
3 h“ le, or the company’s bonds; (1 From time to time to apply for,
c":’l;e or ,-.,q.,;‘”. by assignment, transfer or otherwise, and fo exercise,
ity, frn::-h:'md enjoy any statute, ordimfn.re. order, license, power, author-
authorit; ise, concession, right or privilege which any Government or

tities, supreme, municipal or local, or any corporation or gther public of
lldy':"' be empowered to enact. make or grant. and t~ pay for, aid in = dams, flumes,
- "‘“"’}“J" towards carrying the same iatn effect. and to appropriate

of the company’s stock, bonds and assets to: defray the necessary

yther purpose

obtaining, storing,
for the purposes of irrigation and for t

velopment of hydraulic,

work and operate
the company,

B tributing water
tenance or de-
er, or for any
n, alter, make;
br the purposes
any, reservoirs,
Cneducts, wells,
1

selling, delivering,

hes creat
electrical or other “mechaiie
{ the company; (d) To calistruc d
yn the property of the fompa
or on property controlief by
and other ‘ways, water p

race

(Continued on Pa

and water -

|
!

P
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| TRUST COMPANIES
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The Standard Trusts Co.
& |l A Strong Western Compauny
i—Keewayden Building. Portage Ave. East, Winnipeg
Offices :—>ask Edm v or

J. T. Gprdpn, President (Pres. Gordon. Ironside & Fares Co.. Ltd.)
Sie:Wm. Whyte, K.B. (Vice:President C.P.R.), Vice-President.
Capital, $1,000.000.00 Subscribed and Paid up, $500,000.00

- 140,000.00 Total Assets over - 5,000,000.00
Est#ites|administered and maniged and all business of a trust
nature §r ted
Trust flnds invested.  Will forms supplied free. Ask for our
pamphigt, [What.Is a Trust Company ? "'
- Conisultitions and correspondente invited. .

= : . WM. HARVEY, Managing Director

Head Office, WINNIPEG ::° Branch Office, Regina, Sask.

Authorized Capital ..... $2,000,000 s
Subscribed  *  ...... 1005000 ALAN J. Apamsos, President
Paid-Up o D AT 580,000 Hox. R. P. Rosuix, Vice.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, ete.
Receives money for investment in mortgages under llllnntk of

Undertakes the management and sale of Real Estate.
Cor’poad’cnce invited.

TreWestern Trust Co,

principal and interest, or otherwise, on such terms as may be arranged. -

| he'Saskat‘chewan
Investment and Trust Co.

‘INVESTMENTS LOANS

We conijrol 250,000 acres farming lands in Afberta and Saskatchewan
L] ] .

b | for sale on good ternis
Estates Managed Administrators Trustees, Ete.

Brancu Orrices !

katchewan : Longdon, England,
139 Canon Street, E.C.
Cable Address: Gabovesto. A.B.C. Code

HEAD OFFICE : SASKATOON, SASK.
Boarp or Direcrors:
President, Hon. Edward Coke ; Vice-President and Managing Direc-

i tor, N. @ardger Boggs, Esq.; D. G. Stephenson, Esg.; Earl of Clanwilliam,
Littleton; C. Keith Morris, Esq.; A. J. Adamson, Bsq., -

Hon. ark
President Western Trust, Winnipeg: J. G. Turiff, Esq., M.P., Ex-Com-
missiong¢r Dominion Lands, Ottawa: .H. C. Borden, Esq., Halifax ; A.
Sc! » E4q., Lanigan, Sask. Executive Committee—The Honorable
Edward: Coke. D. G. Stephenson, Esq., N. G. Boggs, Esq., C. Keith
Morris, Esq.| Secretary, A. E. Venables. 5

®

] : =y
A Trust Company’s Special Function is to act as

EXECUTO

You make no mistake by nnpohthq' !
{ THE

TRUSTS and GUARANTEE
COMPANY, Limited

JAMES J. WARREN, Managing Director.

43-45 KING STREET WEST - TORONTO

i
i
b
e

5 X

Port ﬂann has been officially announced as the Pacific Coast terminal
of the Canadian Northern Railway Company’s transcontinental line. - We
hold lagie tracts of land at this point, within the area selected by the
railway Company for-its townsite. Wg tould be pleased to send you
reliable:maps and general informatiof relative to this new scene of
developmentin British Columbia. As one of the pioneer investors at
Port Mann, we believe you will be well advised to consult us before
mkirﬂg:y investments at this place. .

With branch offices in various parts of the Province we are in touch
with rgzw good opportunities for investments that you might ‘care to
hear abogt.

The PEOPLE’S TRUST COMPANY, Ltd.
f‘t_lAD OFrice —-NEW WEST!\GINSTER. B.C.

BrancH Orrices | VANCOUVER . SouTH-VANCOUVER Kamroors
= B.C LADNER EBur~E SAPPERTON

! CORRESPONDENCE SOLICITED

E will lend your money for ;c'm on apptévil
First. Mortgages on Real Estate, and will
guarantee you against loss.

We also guarantee that. the interest will be bl
you promptly on the due date, and the principt’u

maturity. Correspondence. solicited. |

Westminster Trust and Sdfe
Deposit Company - Limited

NEW WESTMINSTER, B.C.

28

COLUMBIA TRUST 0. LTD.

E. H. HEAPS - - President and Ceneral Manager
AutBorized Capital - - - $1,000,000 00
SRy - : ¢ j- - 16300 oo
S_g‘gius - - - - E - 175,253 oo
Investniénts In Real Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.
‘ ) 1—541 Hastings 8t. W., Vancouver, B.C.

7

Aathorized Capital $1,000,000. Sab, Capital $500,000. |
Head Office, Brandon, Man.  Branch 0ffioce, lom#
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty

Correspondence solicited

!

; Canadian Guaranty Trust CUmpanYi}

i

|
|
JOHN R. LITTLE, Managing Direstor

Manual of Canadian Banking

By H. M, P. ECKARDT

(Postpaid %to any country - - $2.50

Orders for third edition now received by '

Tk E MONETARY TIMES
St 4 - d : :

Toronto, Ont,

... 00 AN :

For Results advertise in
The Monetary Times : :

..
..

: Rates on Application
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CANADIAN CITY AND TOWN 'PROPERTIES,

LIMITED.

(of Liverpool, England)

—direct attention to their high-
class residential sub-division at

(Capital - £20¢_.,'

—desirous of findingian & soljfrely

safe medium by which ¢

participate in the large

Moose Jaw as meeting the

requirements of those—

.

)i

‘Moose Jaw is One of the

PQPULATION
1901 - 1,558 1911 - 17,000

Address all enquiries to
¢92 Stobart Bldg., Portage Ave.

LA
-\ POULEVARD HEICHTS
MOOSE JAW
SASKATCHEWAN
s 11N

To the ‘l:l.'l::.r:css Cenfre

being made in Wc’pterﬁ&iC
- —— .
Most Rapldly Ggoan%i Qities
CITY TAX ASSESSMENT
192 - $89%,219 I9i1 -

-Head Office la Cis
Winnipeg - fi- @

.~ LIFE ASSURAN

CE COMPANIES

OU are in the insurance busi-

ness to make money; but if

‘you are doing a GENERAL
insurance business are you earning
as much as you might if you devoted
your “entire time to Life underwrit-
ing ? Many representatives of the
Equitable who formerly transacted a.
“fire” or “miscellaneous’’ insurance
- business have tripled their incomes
by devoting their entire time to life
insurance work. In the life insur-
_ance field, every man and woman is a
possible customer and if you become
identified with the Equitable you can
offer the most truly liberal policies
coupled with the utmost security.

For agency positions, address

G. T. WILSON, .
2nd Vice-President,
120 Broadway, New York,

v i
TREATINC THE FOREST AS A%ﬂlir. s
e : {4
Canada, as
the Forestry
upon any

The progress of the conservation. policy: of
applied to forest resources, depends mbre ugon
Branch of the Department of the Ibterior:tha
other organization. Upon the technical kngwlefige-and exe-
~utive ability of the officers of the FafestryiBr Bch depends
the future of the forest on 16,000,800 acfes f Dominion
Forest Reserves, as well. as upon the lague ;
agricyltural “forest land in Western Cunaﬁ
good ‘of the country may yet be set astde asipert
reserves. In addition to looking aftes D
Forestry Branch is now being askediby
ers to furnish advice as to the best. mgans ot
earliest date a profitable crop of timber
wood lots. The proper administratipn of: forfss
quires a special knowledge of the treés beg
region, of their uses, and of the mitket§
is needed knowledge of the habits of all
the merchantable species, so that it may s k
idly they grow, how they produce :theig 3
under what conditions the seed germihate§
the seedlings and young trees are: aff@ct
-oundings. Such knowledge is gaided aply §
and experience: In order that the new ok y Mountain
forest reserves may be administeredzacc gdingfto the latest
scientific knowledge and the best eXper gncejfthe Forestry
Branch is now making detailed studies of thefhabits of the
merchantable species of trees On the eagiterrfsslope of the
Rockjes in Alberta, and has sent one of &the #en in charge
of th work to study the systems of ferestf management
practised during’ the past few years by the -highly developed
Unitéd States Forest Service in the matijfal forests of
Montana. The United States foréster§ b spent large
sums of money and availed themsel¥es @& 1 experience of

many men in developing - plans of Riml ingifwhich -do not
inconvenience . the. lumbermen, but ‘whigh ‘egbure the pro
tection and preproduction of the fogest, Fandifthe Canadian
Forestry Branch int®n s to benefit fi.hr'l)‘ by ' their

experience. . A&
g ” <

hich for the
Wanent forest
1wands the

Nirther, there
especially of
yn _how rap-
i, when and
in what way
by- their sur-

Mr. Charles T,'St.lfk has hm'nfclecga :
Toronto Stock Exchange. R

long study\

you write for an

More Policyholders in
Canada than any other
Canadian company.

_ The Chief Difficulty~

Life Insurance Field is.the °
difficulty is eliminated when
ANY, the debits of which are :
and industrial business, = -

that confronts the new man enterin
securing of GOOD PROSPECTS
INDUSTRIAL COMP

an inexhaustible mine for both ordinary

g the
This

THE UNION LIFE
ASSURANCE COMPANY
Head Office, TORONTO, Canada
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| TO_INVESTORS

indon, Manitoba

and surrpunding territory presents to Intending Investors
large, angl Small, the best possible opportunity at the present
time (noWw) %o realize large returss quickly. :

! rafjdén Real Estate has mever been boomed as other

ities have, consequently prices are low comparatively.
Bundreds of thousands of dollars being spent in
d:other civic improvements.
& million dollars' worth of contracts already let for
private n%rprises +this year, Brandon is sure to forge ahead
and incrgase greatly. |
Brapdgn is the place for the conservative investor.
Corpespondence solicited.

JW. %?INU. 735 Rosser .é_yo’ime. Brandon, Man.

SIX PER CENT. BONDS§
REAL ESTATE SECURITY

TheCoedlie Bt B St Gy
i i b Pt doe
e botda, a0 el e a1 et sty A
poration. are secured by the absolute

e S S e o S
first mortgage upon such real ..

The bonds mature in ten years. They have in
terest coupons atiached payable semi-annually,

Send for prospectus and othef
! information.

CANADIAN
REAL ESTATE BOND
sCORPORATION i

7 - S
LSIX PER CENT &

BONDS {3

Canadian Real Estate Bond Corporation

1205 McArthur Building - - WINNIPEG, Masitobs

i

19
i
-
&

W. A. Faulkner & Company

STOCK BROKERS

SASKATOON
: INVEST}:'IEN TS

CITY PROPERTY AND FARM LANDS
fSTRATON & BRUCE

McKay Building SASKA 1t UON, Sask. - Second Avenue

¥

DICINE HAT
| INVESTMENTS
INATURAL GAS CITY OF CANADA

sant $50,000 in sums of from $500.00 up to $20,000
oy place out on First Mortgages on Improved City
i ngper!y and Farm Lands.! Conservative valuation.

e | Interest from 77, wp.
Cdrrespondence solicited.
(3

T. W. FORSTER
LOANS INSURANCE
NCINE HAT, e ALBERTA

rence: Canadian Bank of Commerce, Medicine Hat.
i) :

' LEGAL NOTICE

- 9 . ¢

‘ | (Continued from Page 1551.)

roads, pierqy wharves, buildings, shops, stamping mills, and other works
and machigéry, plant and glectrical | and other applances of every de-
scription; (8} To carry on the business of treating, smelting and refining
mineral Oreft or other substancks by means of electrolytic process or the
application b_i lelectric power in any manner or form, gnd for -such pur-
pose to insfalliall necessary plant, machinery ‘and apparatus ‘and. to pur-
chase, s¢ll and' otherwise deal in otes of various kidds, or other sub-
stances. cagligble of being treated by plectrolytic process, and to buy, sell

a‘nd deal any products or by-proddcts of such ores or substances; (f)
To carry o#f Husiness as a manufacfurer of and dealer in all kinds &f
chemicals

ghemical products and 'by-products thereof; (g) To aid and
108 _bonus, advances ot money or otherwise with or without
efs and intending settlers upon any lands belonging to or
company, and generallyl t6 promote the settlement of said
[0 ¢stablish stores for the sale of groceries, provisions and
h‘;mliu- to settlers and! intending settlers  and

assist by 1
security, sef
sold by th
lands ; (h)

eneral
g al me others upon

lands belongling to or sold by the company, or in the neighborhood of
such landflm’& generally to carry lon the business. of general store-
L,:i-prr _.1n merchants; () To construct, execute, own and carry on
all defcripth@ng of works which may be necessary or useful for the pur-

¢ompany; - (i) To manufacture and deal in logs, lumber,
metal and all” articles into the manufacture of which wood

r metal enfers, and all kings of natural products and by-products there-

) Tn{ utchase or otherwisé acquire, hold, pledze, sell or otherwise
".," * of [Bhares or stock, bonds, debentures or other securities in ln);
oth -‘ rpgation, notwithstanding the provisions of section 44 of the
sard th

6 To carry on any other business, whether manufacturing or
mh»‘:n i, which may seem to the company capable of being conveniently

connection with the bBusiness or objects of the company
iy |to _enable the company to profitably carry on its undertak-
5 purchase or otherwise arquire and undertake and assume all
: mof the assets, business, property, privileges, contracts rights
— RO 5 ;_!111 Ji:t!‘i.'&lq'w‘:s of any person, firm or eompany cnnyinz' on any'

B
n
>

i
v

it

MOOSE JAW PROPERTY

The best Investment in Western Canada. '

Inside City and Trackage Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Sask. = Opposite City Hotel.

.

with any perséon or céompany now or hereafter carrying on

businéss which this company is abthorized to carry om, of any business
similar thereto, or possessed of property suitable for the purposes of
this company's business, and to issue ih payment or part paymest for
any property, right or privileges acquired by the compaay, oF for aay
guarantees of the company's bonds, or for services _reldeu‘. -d
the company’s capital stock, whether subscribed fm'~ or mot asd pac
a non-assessable, or the company’s bonds; (a) From tim ‘.
a;ly for, purchase or acquire by assignment, transfer or otherwise,

o' exercise, carry out, and enjoy ahy statute, ordinance, order, Beesse,
power, authority, franchise, concessions, right, or privilege’ which aay
government or authorities, supreme, municipal or local, or aay po
or other public body, may be empowered to enact, make or grast,

to pay for, aid in and contribute towards: carrying the same lato
and to appropriate any of the company’s stock,’ bonds and assets
fray the neccfury costs, charges and expenses thereof; (o) To

partaership or into any arrangement for sharing profits, union
ests, co-operation, joint adventure, reciprocal concession or

or
any business or transaction which this company is authorized
or engage in; (p) To raise and assist in raising money for
by way of bonus, loan, promise, endorsement, guarantee or off ;
corporation in the capital stock of- which the company holds shares,
with which-it may have business relations, and to act as employee,
or manager of any such corporation, and to guarantee the ith
of contracts by any such corporation -or by any person or persoss
whom the company may have business. relations; .(q) To procure the tos-
pany to be registered and recognized in any foreign country, to A
nate persons therein, according to the laws of such foreign cﬂ“
represent this company and to.accept services for and on be
company of any process or suit; (r) To lease, sell or otherwise ”:
of the property and assets or any part thereof for such consideration !
the company may deem fit, including shares, debentures or
any company; (s) To amalgamate with any other company :‘m $ } o
similar to those of this company; (t) To do all acts am g
powers and carry on 'all business inéidental to the due“-carrying “:
the objects for which the company is incorporated and necessary 0

it

k

g o
. able the ¢company to profitably carry on its undertaking; (u) To “:r

any of the above things as principals, agents or attorneys. Car
tions of the company. to be carried on throughqut the D"“i"b‘cm“
ada and elsewhere by the name of “Ebro_Irrigation and Power thousand
Limited,” with a ‘capital stocl of two million five “hundred ¥
7%!!.1(: divided into 235,000 :J--. of one hundred dollars each,
chief place of business of the said company to be at the city of
in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 18
day of September, 1911, ; 1

THOMAS MULVEY,
122, Under-Secretary of Stl“-‘
Dated at Toronto this 22nd day of September, ro11. P
; Blake, Lash, Anglin & Cassels,
. Solicitors for
EBRO IRRIGATION AND POWER COMPANY, LIMITED.

iy
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INSUR

BANKERS

F. H. LA

Saccessors to F.[H. Lantz, established over 20 years.

ANCE.
COAL PROPERTIES.

Paid-Up Capital and Assets exceea $600,000.

the safety of PRINCIPAL and a NET
per annum on Funds entrusted to us

for Mortgage Investment.
Write for particulars :—
Head Office ‘

VANCOUVER, BRITISH COLUMBIA.

We guarantee
Income of 6%

THE

MORTGAGES.

¥

bb

NTZ CO., Ltd. |,

INVESTMENTS.

. 640.Hastings St. W,
Canada Life Building.

Tae RovaL Bank oF Canap,

We are in a position to place & larg‘; a
money in First Mortgages op lif!pro d o

City and Farm propertyi
g k.

First-class Securit;_f\i;’;o 1y,

References : CanabDian Bank oF g
BrapsTreeT's of R. G. Duy & o

Correopondenéé odliclt% b

‘Geddes @ Sheffield

707A First Street,
CALGARY - ALBERTA - GAN

it

Intrinsic Value of Investments

When considering investments one sho
closely the intrinsic value.
value is much greater than the price one can
'When the intrinsic value is less
hen speculation may igcrease the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $s50 to $500 peracre in
crops, may now be bought from $10 to $15 per

acre, depending on quality and amount of pur-
f our clients have coal and timber

licenses which are worth considering on the above
theory regarding intrinsic value :

This company acts solely as agent—buys and sells
for customers buthas nothing of its own to disposeof.

| British Canadian SecuriticS Limited

Dominion Trust Building, VANCOUVER >
Pald-pp Capital

sure of profit.

than the price t

chase.

Some o

study

When thé  intrinsic

Saskatoon Busins
Residentidl Pr

Is the best investment in the W
Write us for particulars|

BUTLER & BY

gperty

£

est to-day

$250,000

vgz_eacmém INVESTMENTS | |
EDMONTON

Ofters Greater Opportunities than any city in

We offer investors the benefit of our nineteen years'

experience in this city and surrounding district.
Specialty: Real Estate and Mortgage Investments

Alberta Investments, Limited
" 118 McDougalt Ave., EDMONTON, ALTA,

Bankers—Imperial Bank of Canada.

ceedin
$2.50.

Western Canada,_

SoLicitors—Gariepy & Landy.

Should be on the des
business man in Cana b
useful in very many ”ys Price,

Montreal

MANUAL OF CAN
BANKING |

ECKARDT!

k of eVe'y ancier and -
da. Will ~

H. M. P.

lished by

THE

Toronto

‘Monetary Times Pnn 8

found ex-

| Co.

i

‘Natural Resources Security

HEAD OFFICE 1 :
VANCOUVER, B.C.

OWNERS of

PAID-UP CAPITAL,
$250,000.00

FORT GEORGE T

BASQUE FRUIT FARMS
CRESCENT BAY GRCHARD

Coal  Aregs

MASSET TOWNSITE, QUEEN C
{Irrigate

SASKATOON CITY PROPER

C’omp'an:?yf

GEORGE J. HAMMON

President '

OWNSITE, BRITISH COLUMRIA |
HARLOTTE ISLAN
d) Near ASHCROFS
S (On Arrow Lakes)NAKS
TY (close in)! SASKATOGH

- Fat‘mgf,,Lands ‘

SASK.

Timber Tracts "
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OSI‘EB HAMMOND & NANTON

| STOCK BROKERS

#f PORTABE AVENUE and MAIN STREET, WINNIPES
! Sell on Commission, STOCKS ANDD BONDS.

to, Mootre-.l New York and London Exchanges.
| Telephone 1992, i

G. S. WH!TAKER @ CoO.

FINANCIAL, REAL ESTATE, INSURANCE AGENTS
CALGARY

Business and Trackage Property a Speclaity |
Correspondince Solicited. WanTtep=Agency for Reliable Loan Co 3

= (Members Winnipeg Stock Exchange) o
INVESTMENTS ARRANGED

g'; In Stocks, Bonds, Real Estate or Mortgages.
Rm*‘&u’nn or TuE CANADIAN Acency, LTp., Lonbow, ENGLAND

3o0s jyr.nin Exchange, Winnipeg, Can.

LOUGHEED & TAYLOR, LimiTep
BroxErs AnD FinancilaL AcEnTs
CALGARY, CANADA

Western financial propositions investigated and
reported upon. Land apmxnments.
.Correspondence confiden

—_—
HON. 4. A. LOVGNERD, K.O., PAES. EOMUND TAVLOR, m--u.

:

Mun ipal and Corporation Bonds

i
i

BOUGHT AND SOLD

£

G. A, STIMSON & CO., 16 King Street V., Torcnto
= =

g SASKATCHEWAN =
is attracting more settlers than any other province. The
lpnce of land is” advancing every day. °t some while

'it is cheap. We specialize in.it.

DAVIS & MACINTYRE,

P.0. BOX 549. MOOSE JAW, SASK.

T

_PA TINSON & GUNN

ll‘&ESTMENT BROKERS, REAL ESTATE
k | LOANS AND INSURANCE |

vFarme"r Building, - wmmpeo, Canada

SASKATOON, CANADA.
If You want to MaKe Money, Invest

In Saskatoon City Propeqy or in Central Saskatchewas

Farm Lands. ; For full information write

G. H. CLARE - Saskatoon, Sask.
Reference : Royal Bank of Canada.:

"

)

.

ouimn KIRBY &Aﬁnum

4 (Members of Winnipeg Stock Exchange)
.ROK!RS AND INVESTMENT AGENTS

‘0f¢¢ﬂ for the Winnipeg Exchange will recene
.‘: prompt attention.

Qtlcnx 234 Portage Avenuo WInnlu.
i

i i
o

ROBINSON Q. BLACHK
Real Estate, Insurance and Financial lﬂ

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference A DOMINION BANK

..Office: 306 McArthur Building, WlNNl?Bﬁ'

4
iBe |
&

4
T

Logans |

l Wll S King Co.' Lo
e Ave., Winnﬁu' - : :‘ne:u'rf:ct:te
Canada. | Stocks

"ﬂ}&o Main 1212, Main 3708, . | ‘Bonds

A.T.BROOK  Resis Ciy Praer

Farm Lands
Western i

General Agent for
Investments CPR. ?«lbem Lands

REGINA - « SASK. P.O. Box 94

A
o
_—
‘J.

Rererenciés—Dun’s Mercantile Agency Traders Bank of C“

‘Itern Canada Mortgages.

“ ade Stocks, Bonds, and Mortgage ' Investments.
g1 Corre%pondencc invited.

lohe Securities Company Ltd.
INVESTMENT BROKERS

O Somerset Block,_ WInnlm‘. Man,

Continental Securities Co. ™3 srearikn:
FISCAL AGENTS. - Consult us

T

l make s ' of
. Lovell .; S ST
l‘ ﬂlllﬂlll “EIT WINNI IPE(: MAN.

‘iiii i| AR il

IIDKEI

o .
M. ALDOUS Cable Addwess 1 “Marza” | ©.5 LAING

Montague Aldous and Laing

202 Nanton Building~ - WINNIPEG, Cansds
REAL ESTATE - INVESTMENTS - LOANS

lo-up Winnipes Steck Exchangs

Loans placed on gilt edge secu Bona fide investments in real estate made
in improved or un‘lmprov.ed Wll:x?pe‘ propet:y or farm lands, Thirty yeers
experience in Manitoba mnd- omu managed and rents

of Montreal

t

RS v AT o gl
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Saskatoon City Property

: Farm Lands, Retail and Wholesale.
MIGHTON. BELL & TURNER

SasKatoon - “ Sask.

William Toole.

il
31 Geo. L Peet,
5

~ TOOLE, PEET & CO.!
Financial, Resl Estate and Insurance Agents : R »

Investment Dept. Canada Life Assurance Co. Investment
Life Assurance Co, of Canada. Land Department é ]
Co. Exclusive Agents for C.P.R. town lots in Calgary;. 1

CALGARY, ALTA. ©| ~ - &

pt. Imperial
ific Railway

Let Me Sell Your Stock

will buy and seil all listed, unlisted, inactive-and mi 11 ssdur
jties, and S.A. Scrip-
Largest clientele In Western Canada
: R. D. Maclachlan
‘ Victorla, B.C.

Board of Trade Building,

. Correspa
“W. H. FISHER, “The Lan

200,000 Acres of Wild and Improved L
Manitoba, Saskatchewan and

Investments, Loans and Insurance. sondgnce Solicited.

| Man.”

reed Scrip |
oowe 3
Box 269 | oolb

South African and Haif B

Large Tracts a Specialty.
_Reference: Dominion Bank.

City Property
» Can. -4

£

badib b b RURERS

g

&

— | [ihe_canapiay s st | | e, e S
¢ Purchasers

Farming Land and City
Property bought and sold

ALTA,

INVESTMENT CO.
LIMITED ‘
30 Jasper Avenue West, EDMONTON,

Reference Imperial Bank.

Lands, Alberta Coal and Farm Lands, Prospecti
“should communicate with me before inviitiog

JOHN MORRIS, Meerggnseca™
' 122 McDougall Ave., Edn&numi Ita.

2

ANDERSON, LUNNEY & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate
Correspondence Solicited- -English, an.w
REGINA SASK.

=i

WAGHORN, GWYNN
: STOCK BROKERS, |

Financial and lmr-pq.

Trusts Co., Winnipeg.
Sank of Hamilton Ohambers.

&
FOR SALE

Mortgages and Agreements of Sale. Good “Secur-
ity. Large Discounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co,, Box 1076, Moose Jaw,
Saskatchewan, Reference: Dominion’ Bank. ;

OSLER & HAMMOND, 3225
21 JORDAN STREET, TORO!

Dealers in Government, Municipal. R‘il"ly.gﬁl’;
laneous [ioentum. Stocks on London, Eag,, A Yok
Toronto Exchanges Bought and Sold on Comqmm 1 |

d S B

&

Dominion Stock & ﬁ‘-’-'-ﬁ’?;-:;,
Bond Corporation cr.

Port Fraser Townsite —British Columbia Lands

DIRECTORS !

The Hon. Price Ellison, Pres.,
Minister of Finance for the
Province of B.C.

. Arbuthnot, Vice.Pres.
. B, Carlin
. J. A, Harvey, K.C.
George H. Salmon, Gen. Manager.

—— Capital 52,000,000 —

Winch Building,
Vancouver, B.C.

CANADA

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)

: Stocks, Investments, Real Estate, Insurance

Mclntosh & BI '

Estate and Flmnch!’_ Ap

Vancouver real estate, Fﬁlkl_i_v; 7
Reference: Traders Bank bf Cansds |

Fiscal Agents, (of i

Great West Land €«

543 Granville St., V‘““ .

398 Sranelle [Hlret.

L 731 Fort Street - |= VICTORIA, B.C.
McARA BROS. & WALLACE \ When in London call pB- 1 Morielagy
FINAN URAN "ESTATE AGENTS s Grand Trunk Bldgs ockspur St.
Illﬁﬂ,"n&“:", - ';!;gm%. SASK. CANALA Times, G7 o “1 ? ,




THE MONETARY TIMES

Volume 4,

- ,4

FIRE INSURANCE COMPANIES |

Geo. B. Drummond, - Esq.
Sir Alexandre Lacoste.
F. W. Thompson, Esg.

M. Chevalier, Esq.

\_ GLOBE

(INSURANCE COMPANY )
: LIMITED &3 p— J..Gardner Thompson,
TN Y ~ Manager.

Wm. Hay, Asst. Députy Manager.

The Equity offers $300,000 Security In
Excess of Government Req&t“

GENERAL AGENTS, =)

Jf } ‘ 0 | . O
BT oon | | 2 THE . . ' 3 |
Lt S : - 'Canada Branch FIRE INSURANCE |
("5\))‘ HeadOffice,Montreal EQ - COMPANY |
; Y y \ - { Established 1898 | |
/ . a® . \ : How. Tuos. Crawrorp. President; Wwu. Greenwoon Browx, Gen. Mgy,
’ N DIRECTORS : A'sse!lsi on j;nu'uy lst': mml..... U‘;ﬁ‘?'“
IVERPOOL \ i b Govhrnmest Ressrve, Joan. 108,331 106l | .
{ ; AND Ji ! : Security to Policyholders........ . 378,045.35
\\ LONDON
==

MONTREAL—Carson Bros. WINNIPEG —Brown Clarke

- SYDNEY—Young & Lorway. ~ VANCOUVER—W, §, llal-:""
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY—Geo. A, Lavis: ST. JOHN—]. M. Queen,

Head Office - 24 King St. W., TORONTO

T A 0 N AAAT ol W Ao VAR

TR TR e 22

W UNION & ROCK INSURANCE C0., Ustes

Over invested in Oanade.
| FIRE and ACOIDENY RISKS
Cantitiqs Hbad Ofice 12 St James S0, Place & Armes, Mesiroad,
towns in
, Manager, | 4_E. E. DICKSON,
k‘ul‘l‘"n H
Accident Department. , Canadian Manager.

A Company of long standing doing a

an English Insurance Company for its
representation. Address Box 303,
Monetary Times. - | '

The LONDON ASSURANCE

Head Office, Canada Branch. MONTRBAL

‘Total Funds -  $20,000,000'
Bstabushed A.D. 1720. FIRE RISKS accepted at current rates.
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. Bast.

T

rst British Insurance Company established in Calda. A.D. 104 |
Phoenix Assurance Company, Ltd. |
FIRE of London, Engiland.

Total resources over i x 0e1
Deponie i Policsi Ootassain pad avienes ' 1IN
Cai forsecurity of Canadian policy holders only exceed ; 2,500,000
Agents wanted ih both branches, RA’M'-"clt)oh }

100 St. Francols Xavier St., 'blonﬁed;h l

All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915. £ ;

itish and Canadian Underwriters
Assets, $10,297,530 NORWICH, England

nteed by the Norwich Union Fire Insﬁrance
y, Limited, of Norwich, England.

; ‘. Head Office for Canada :
ellington Street East - TORONTO

11| JOHN B. LAIDLAW, Mansger~ |

‘B ' RUSS & SWEATMAN, Livitep

i =

| Toronto Agents.

JSUNION

Fire In c&\Comuny. Limited, of PARIS, FRANCE
Capit@l—fully Xubscribed ... 7

Fire Res¢rve Fund * oo i TR TR ’ f.flexl)m'n)g
Profithan{l Loss Account - I PRl =18 243,156
Loss 68 paid since grganization fis = 3 7!15(!)'(!!)
Net meemium income in 1910 ... .. * ‘ 4,651,840

nadian Branch, 94 Notre Dame St. W., Montreal.
[Manager for\Canada, Maugics FERRAXD.
Toronto Offige, 18 lington St. East.

J. H. Ewart, Chief Agent.

B A e 2 S e

An inquiry will be held by Fire Commissioner Ritchie, |
Montreal, into the circumstances attending the destructive
fire on the premises of the Canadian Oil Company, causing
damage to the extent of $15,000. . The investigation may
have some bearing on the question of responsibility; as there
was some understanding between the company and the
Grand Trunk Railway in regard to the passing of |

The annual general meeting of the shareholders of the
Great Northwestern Telegraph Company was held recently,
when . the f()‘i!lnwinp( directors were elected and officials ap-
pointed :—Mr. H. P. Dwight, president: Mr Adam Brown,
vice-president. Other directors Messrs. W. C. Matthews,
James Hedley, Hon. J. K Ker, K.C. .\ Emilius Jarvis, F. B.|
Hayes, Toronto; J. B. Van Every, Newcomp Carlton, New
York. Mr. Gearge D. Perry, general manager; Mr. A C
McConnell, secretary and auditor; Mr. |D. E. Henm,*
treasurer, '

_ | Interest is displayed. in Montreal, not ‘only in financial
circles, but amongst householders, concegning the report
that the Public Utilities Commission will-‘#neet on

1oth in Montreal, when the matter of pfices charged for
gas by the Montreal Light, Heat & Power Company Wil
be invéstigated. Although the Montreal Light, .H“'.
Power Company has reduced the price of gas consi el
in Montreal during the past_few years, it is still chargiog
$1.00 a thousand. 2 |

Owing to the immediate necessity for extension of the |
Canadian Pacific Railway hotel accommodation at Bl“f' the
Banff Springs hotel is closed and work on the construction
a huge central building to unite the two wings will be § |
very soon. The increase in the number: of guests at ‘}
hotel this summer, over the number accommodated last yﬂf:
was 6,452, or 41 per cent.,"and the increase in receipts Wi
$4.490.50. At Jeast 308 guests were relegated to sl
cars on the track during the month of July imd“\ “3
The total number of guests at the C.P.R. hotel from |
15th to August 3ist, was 22,083. '

AG]




October 7, 1911 THE MONETARY

TIMES
>

[ FIRE INSURANCE COMPANIE

¥ ..:-.‘.‘.. §3: -

 "HEA
J. R. BERRY,

AUTHORIZED C(APITAL. $2,000,000

HupsoN BAY
INSURANCE COMPANY

D OFFICE, VANCOUVER, B.OC., CANADA

*C. E. BERG,

President. Manager.

——

MERCHANTS FIRE INSURANCE COMPANY

. Geo. H, Hess, President Joun H, C. DurnaNM, General Manager
Frepsric P. WyTng, Inspector

Authoriged Capital, $500,000. Subscribed Capital, $300.000

Head Office—Merchants Fire Building,

86 Adelalde Street East, TORONTO

WINNIPEG FIRE
\ASSURANGE COMPANY
HEAD OFFICE WINNIPEG °
AGENTS WANTED at many Western
points. Apply

LT H. MITCHELL, Secretary

Western Caﬁada Fire Insura;nce Co.

J. E. RICE, Managing Director.

COL.JAMBS WALKER, President.
70.12

Surplus to Policy-holders, $241.9
Head Office: Calgary, Alta.

Colonial cvire) Assurance Go.

WINNIPEG ~ - MAN.
Security to Policyholders, $193,111.98.

Assets equal 1o $40 for each $1,000 of
Insurance carried, compared _with $14.78
average assets of other Canadian companies.

o~

See last report of the Superintendent of Insurance. ‘
3 i Id: ” 5
President, © vice-President, On our Record in our Home Field:we *ll & patronage
W. SMITH. LOUIS W. HILL. %

The Central Canada Insu ': f '
The Saskatchewan Insurasce |

The Alberta-Canadian lmnm

All Classes of desirable Fir Rifks
taken. Aiso Live-Stock and Hail ins

Insurance Agengies
Limited
246 S'omersot‘ Block, Wmf‘tt
20 Eighth Street, Brandon,

504 Northern Bank Building,
629 First Street, Edmcoton,

JOS. CORNBLL.%be

GENERAL
AGENTS

And over ONE THOUSAND local a mnii
Saskatchewan and Abertq‘;,‘i

THE NORTHERN AQSURANCB COMPANY, LTD.,
OF LONDON, ENG. }
CaNaDIAN BraNcH, 88 Notre Dame ST. WEST, MONTREAL

Accumula®®d Funds, ( 37,84
o (I010) 1, usohoadorensvnnduaonnssd . $37.835,000
Uncalled Capital........., Shtc 37 SEWEDS SRR R 13,500,000
' L $51,335,000

TORE o .ovoscvahsocisvdssswsasessosfenseen
presented districts

Applications for Agencies salicited in unre
W. Tyre, Man. for Can.

G.B. MoserLy, Supt. E. P. PEARSBONASL. RosT.

....... bheabinee

Authorized Capital
security to Policyhoiders ..:.
Office : Canada Bullding, Cor. Donald and

WINNIPEG'

P
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German Americam
Fnsurance Compang |
New York

sYAY(MINT MAY el

$2, 000.000

f lll'vl '6. ALL OTHER LIABILITIES

74

20, 249 742

ACENCIES THROUCHOUT GANADA

ESTERN

Aiﬁswkchx comMpPANY Fire and Marine

INCORPORATED 1851

| Capital........... _‘. .......... $2,500,000.00
VRS ARG 3,213,438.28
1 paid since organization 54,069,727.16
Hon. GEORGE A. COX,
: President.
W. B. MEIKLE, . C. C. FOSTER,
Generpl Manager. Secretary.

LONDON MUTUAL!
Established F I R E Head 0&.

1859 Tonom

Justa good, clean, responsible, progress-
ive, yet conservative Home Company,
which protects not only its policy-
holders, but its representatives as well.

(

D. WEISMILLER -

!

President and Managhg Dy |

Western Union Fire Insurance

Head Office, Vancouver, Cansda
Archibald York, M. DesBrisay, _V.C. qu. C.G.
r i 'd%

Amu wanted in unrepresented D-tnch

Ijﬁice for Cannda Guardian Bldg Montml
M
o

[ ARDI AN Assets exceed

RANCE COMPANY
LIMITED M1ll|on Dollars

H e

BERT, Manager. { B. E. HARDQ Assistant Manager.

T RPN

‘Aqun'rnom: & QoWIW. Gonom Agents,
| ¥ 16-18 Leader Lane, TORONTO

{ i
| {
1!

| Columbia Fire Insurance&.

Thirty - Two .

LIMITED
Head Office: Vancouver, B.C.
E. H. HEAPS, Pres. R P. HCLENI‘AN M
W. B. ROUHKE Secretary. {

Authorized Capital - $6800,
Subscribed 5 g $280,7
Surplus to Policy Holders $288,

00
Manitoba General Agency:
Northern Agency Company, 519 Mclntyre Block, m ‘-

1

-~

]ohn B. |Laidlaw,

AN Rodgm

wich Union
- FIRE ‘

\ Founded 1797 |
§ Office for Canada:|
TORONTO

Branch Secretuy

SUN FIRE ronseed SR

Head Offict: Threadneedle St, London, England
The Oldest Insurance Company in the 'lﬂ

Canadian Branch— 15 Wellington St. E., Toronto, Ont.
-
H: M. BLACKBURN, MANAGER RicuArD REA, Ontl'bw

Tonon'ro} HIGINBOTHAM & LYON, Puoxe M. 48
Acexts | IRISH & MAULSON, Ltp., PHoxes M. unu-d -

Agents Wanted in all Unrepresented Districts

Insurance Office ou- |

-

& @

Incorporated 1875,

| ME RCANTILE FIRE

| INSU RANCB COMPANY

d by the L AwD Lancassuns
Cosantith Foren Finz Insumancs

CALEDONIAN INSURANCE COMPANJ!

LANSING LEWIS, Manager. J. G. BORTHWICK,

i
MUNTZ & BEATTY, Resident A‘-ﬂ.
Temple Bldg., Bay St., TORONTO. Twu..‘

\

Tota
Polic§

W, s,zldzk President,

FRAN

N#.d Office -
| ::dt 1st December, 1908,

WATqu.(po MUTUAL FIRE INSURANCE Co.

EsTasLisuzn

WATERI.OO. o.‘o
$600,000.00

- 80,000.00

: GEORGE DIEBEL Vice-President.

| T. L. ARMSTRO Tnspector

force in Western Ontario, over

HPIGHT Manager.

Economical Mutual Fire Ins. Co'y of Bar

HEAD OFFICE - - BERLIN, ormll
CASH AND IUTUAL SYSTEMS

Total Assets, $500,000 Amount of Risk, Ow

Government Deposit $50,000
John Fennell g

.“
5o MOI.% w.H.

iE
l
| |
!
|

\W—,—\\s

"

P - )
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| FIRE INSURANCE COl\IPA\IIE‘@S |

Head Office -
A NAISMITH, R. M. MATHESON,
PRESIDENT. Vice-PRESIDENT.
A. F. KEMPION, C. D. KERR,
TREASURER.

THE OCCIDENTAL
FIRE INSURANCE CO.

WAWANESA, MAN.

Skc. AND MGR.

SUBSCRIBED CAPITAL - -
SECURI‘IY 70 POLICY-HOLDERS . -

Full Deposit with Dominion Government
Agents wanted in unrepresented districts

. $500,000.00
591,123.88

)

BRITISH AMERICA

AS§U&ANCE Cco’Y_ (FIRE)
tncorporated Head Office, TORONTO

1838,
BOARD OF. DIRECTORS;
HON. GEO, A. COX, President W. R. BROCK,
President

ROBT. BICKERDIKE, M. P. GEO. MORROW
E W. COX US MYE
D, B HANNA PAIIDIIIC NICH
. A LASH K.C. LL.D. il“&lun M. PEL X
E. R. WOO
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Caplital, $1,400,000.08

2,016,670.59

St. Paul Fire and Marine lnsmane

Founded 1853.

Assets Over . - .
Policyholders’ Surplun ()vor Sl.ﬁ“‘

md&n&u Polic

DALB & I’ANY LIMITED Coristine B
Alr-u- to  Provioue ot Quebec.
DALE & OOIIPPAN\ L['lbl'rtra 1) \hlunnc‘ St
rovince of Onta
ANDREW M. JACK & “SON!
WHI ova Scotia,

CHRI

of New Brunswick.

= Cwbmw
DALE & COMPANY, ummo.caui- dis
Y 3¢

ST. PAUL, MINNES
$7.000.0

Contracts {l’-ml eo-mucnh -mh the b‘b!n :

Hu Province of E
.CALKIN -dMWMS«MS&.M~ .

General eats tor Province of British C i ¢
Agencies in the Provinces of MANITOBA, s.\s'ﬂs’r‘cm'
report direct to the Home Office, ST. PAUL, Misn., iS.A.

OF Hll.lf“,
ESTABLISHED A. D., nh-. “MA

Manitoba.
THOS. BRUCE, Resident Manager, i
Sr. Columbia—CORBET & DONALBD,Genaral Aj

rm Office—18-14 Wellington Street.
SWEATMAN, LimiTeD, Ounn.uqit.

T.I-.

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250, OOO
Security Unexcelled

Gasada Branch ; Corner SL. James and MeBlll Sts.. MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lang
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

L4 The Co-p‘ny‘ » guiding

Underwriters at American Lloyds
of New York.

HALL & TROWBRIDGE, Attorneys and Mgrs.

Toronto Office : ", Montreal Office :’
303 McKINNON BLDG. 106 ST. ICHOLAS BLDG.

/ Fire and Sprlnklor Leakage Insurance of e
_ Properties Equipped with Automatic Spdnklen

L]

P o

GODFREY C.”WHITE, Agent.

e

Atlas Assuranc

Limited

‘OF LONDON, E
Subscribed Oapital - - m

Total Security (ov Pohcyhold«- amounts td over,
Dollars. Claims:paid exceed One Hundred and Foﬁy

annm'
.docdudlbotbh

districts. s
Werth-West Department; . F fJ‘““s
Nastos Bldg., Cor
Torente Department: nlrrn. nucxnml
Agests, 34 Torosto Street, &
MATTHEW O. HINSHAW, M;,;j

mmmmm nnt llsmm

H. H. BECK, M

APPLICATIONS FOR AGENCIES 'l'
THE PROVINCE OF ONTARIO Al"

TORONTO;, - ©1-85 m

3

CANADIAN- PHOENIX«INSU!I

Head Office - BRANDON, !.I

F. J. CLARK, Managing
E Winwrrns AGENCY—
Northern Agency Company, 519
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,EDERATII)N LIFE

ASSOCIATION.

Hoadf fﬂco. - Teronto, Canada
i | President I
. | w. H. BEATTY, gEod’ ) |
{ woo-mmu
rr'rnl:ws. Ese.. FRED'K WYLD, Esa

Director® wM. WHYTE, Esq.

HON. JAS YDUNG

8. NORD: JOHN MACDONALD, Esq.

ARTHUR JUK mmsonr z.q.,- D.. GAWTHRA MULOCK, Esq.

ALD, : J. K. MACDONALD, .
and Actuary, lmumm

ISSUED ON All M'I'IOVEII PLANS

b

THREE-FOURTHS \:

of the year completed. The Great-West L\fem
Company has, to the end of Septégber, written a business
some $2,000,000 in excess of the same period of last year.

For nineteen years the public have shown, in continually
increasing measure, that they appreciate the low rates
charged and high profits paid by

THE- GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

Life Agents of ability can find unlimited opponuh,
with The Great-West.

=

'rm:? nom‘z LIFE
lssoclanou of Canada

Head Office

lul Life ulum. TORONTO
mhl ad Am. $1.400.000

Reliable Agents wanted

2 | Alased
L4 ;

C '; Ralicitad

J K., McCUTCHEDN,
Managing Director

A: J. WALKER, A.CA,, Secretary

HON, J. R. STRATTON, President -

FOR POLICYHOLDERS ONLY,

During the past five years the

MUTUAL LIFE of Canada

Has earned in profits for its policyholders

$2,262,158

Being 23.43 per cent of the premiums received for ‘that period.

i — ===

Profits Elﬂne;l in:

———

1906, | 1907, | 1908, |

$335.325 | 881,146 | 8428682 | 851 22| $615,08
“Profits Earned In per cent. of frpml-m Received!
—ye0e. | 1907, | 1%08_ | 1909. | 1916,

098 | AWK | B#6E | ,2_4.49},%
Head Office ~ - - WATERLOO, ONT.

oo |

CROWN LIFE POLICIES

Mo# i.lbeul Available to Cantdlno Insurers.

Total Disability, :
ampmnic Non-forfeiture,
xtended Insurance
No Restrictions, - ~
tugq Coan, Cash Surrender, and Paid-up (;unrantees.

,ow Premium Rates.

Anmtsl wahned who can write acceptable and paid-for life insurance.
Lucrative ﬁxmqncu available for pioducers—nonc other: need apply.

ead Office, Crown Life Building, TORONTO,
WILLIL«\M \VALLACE Gedcral Manager.

i1

[THE FEDERALLIFE |

ASSURANCE COMPANY

. Agents of character and ability wanted to W
this old established Company in Western Canads..
To the right men liberal contracts will be 'M'l-,

Apply to 1
R.S. ROWLAND, Provincial Manager w ll'-
. P, ngsnm “ e qu-.
. W. F. NORTON, * “ .
T. MAcADAM, . " R mﬁ.lc- :

or to

HOME OFFICE at HAMlLTON. We

'i

CUMPANY

TO CA
256‘1”349

THE E}%ISIUR UFE INSURANCE |

Establishe
Dec. [$1st, 1910—Insurance in lofce

Available Assets - .

Tt 1910 was A‘?ANI!I YeAR,

-, Yet fo 'thl first five months of {811 Insurance applied for increased

xpense Ratio decreased 15%. Death Claims decreased 35%.
xtbllut Opening for| First-Class Field Man.

To give either ehnre or spare time to the business.

D. FASKEN, President.

Agents
NB. MARSHALL General Manager, J

1§ ’

I ]
A First-clq"u (bntract and a First-class District for a First-class Agent.

"THE CONTINENTAL LIFE INSURANCE CO.
:I'OR() TO. G_nonmz B. Woops, President.

'SUN LIFE OF CANADA

At 3lst December 1910

Assets 938,164,790 31
Surplus over all lltbnluiu md Capital ’

m 8} and 3 per cent. Standard 8,952,487 u :
Surplus Government Sundud 581992118 |
Income, 1910 - 9,575,453 94 i
Assurances in Force » 143, 50937‘ 00

Write to Head Office, Montreal, for Leaflet entitled "W asd
i Progressive.”

Sun Life Policies-are easy to sell

\

s St oo

Domimon Llfe
| wants a few

Cood Men for a Good Company in a

: Good Territory
Apply 9, !fred Hﬂst?cd Superintendent, Wavterloo, Ont,

i }

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company’'s splgndid financial mmon unexcelled profit results 08
maturing en s and extcrtion-lly attractive
policies are strong tures

JB. F. MAINE, Inspector, Industrial Agencies

Full information
E. REID, Assistant Manager

from

i

™ -
/
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! You can talk Th C d o 0 f
ance Guarantees— C anada 1 i C
you, , Not Estimates holds the foremost place fof! |
vally STRENGTH OF, i} , i tel
rates - o Y | when you sell Strong Reserves y IR
| : Prudential policies. : M
LI ’;.B Safe Investments - @ & |
; Write us about an agengy. Liberal COI“I‘!CH . g‘ i
ANY T2 Good Contract. n 0
Rné Profitable Results © |
THE PRUDENTIAL INSURANCE COMPANY' OF AMERICA P Cabht ot b
unity Incorporated as & Stock Company by the State of New Jersey. ¢ rompt ”en]cm 3
JONN F. DRYDEN, President. . Home Ofice, NEWARK, N.J. L il
sl | . : GOOD OPPORTUNITIES FOR GOOD MEN
i D i
vy, |} | THE POLICYHOLDERS 3 o
' 1 aswockmutaal M U T U AL * Sign of L
5 Life Company. the times. GE | ¢
lada The most in Life Insurance for the least in money CANADA LIFE Assm‘!‘?,& Co'
‘ We give guarantees-- Net Estimates. Head Office - 3 TQRQNT[O
A, M.Featherston, Gen. Mgr. 503 Temple Bidg, Toronts, Ont. 3 ; &
eriod. g v
wie, | _ IMPORTANT POSITIONS
$615,083 THE PRU DENTIAL f LIFE ’ aredwa'iﬁnx ‘l_o'r cagableh:&nu in nn:’c‘: dn-rﬁ : lu;?'.
“. lNSURANCE CO‘M‘PANY e 3 g:(ry“;:nm:ep;:‘go:wd':;ﬁt;‘;umwho“:l':\p:ﬂ _‘ailppl‘\: 7
——-——““. : Head Office Z = Winnipeg cations, wh(_: are cnexﬁ;;:o:l:%;tdsnu@udgj _ncno'n.
Authorized Capital At e 1
}"— | Asdodesd Coptal | P 00B 00 | Union Mutual Life Insurance Co.
=i b Insurance in force over 5,000,000 00 _Portland, Maine i1 1 _
e |  We have one or two good openings for energetic agents ‘.| FRED. E. RICHARDS, PresiENT. HENRI B. MORIN, SurERvisOR.
— RS B S Wt ™ For fuenis i e Westen D SRR
14 , Manager. 151 St. James Street, Montreal. % : !
m | G. n. Hlnn Ead "nw M” For A:encies in Wencr: Ontr-:'-o. apply to E. 4, INSON
“ Mannjnr. 107 M%nmn Chambers, 72 Queen St. w‘!l i:Tomw
ada, | | . TEE 1}
ven. || . g Northern Life Assurance Company: Canada
- The Western Life Assurance Co. ONDON, ONTANE ’i ‘
ml'-. ; .Hnd Office - WINNIPEG 1‘31c past year -ho;nd pfo.rg! i *' l)es:nmem.
3, m 3 ‘ Authorized Capital ' ... - s 3TN 2 e $500,000 l 9 l 0 O:r ‘:\;?:u";on::mn‘:‘;r::‘ud;: :nd a hail.
ry, c. BT saA purely Western Institution O“Lakmm?ni(fu'mm*i“m olv_jv jcyholders are
”"0"‘_ g g | 5 ¢ Province of Saskatchewsh offers a splendid field for a first-class . : < = . - .O,n. petpt 3 Lletul selection,
NT Apim Reip, M D,m.,n who car’ produce results. = i & ‘# Oa:ull):vltr;:::f‘;r tw:“:gv:m‘ﬁt;' ! z-slu::lrt:c;mo:
1 I oo , T- W, Thvion, Pusbidont . W. M. GOVENLOCK, Secretary. JOHN MILNE. Madgsing Director.
: i -
!

| ' — COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLANS |
FIRE L'V < CIDENT
Capital Fully Subscribed ]
Total Annual Income exceeds RN | " o
e :13..“.000
.

L
o \ “C ot ' I |
ol apital Investments | | i,
. To!zlAssthe;ctcd A gl ROE - 1,000,000
Branch, Commercial gn&m ., Montreal.

MARINE
’ 14,760,000
26.000,000

A

o 31
g | i . 9 Head Office Canadian :
E § e ln Ca nada. . & ‘(j?[:?()”;:.';:f\n}:i‘._‘l::rl-"r. (}c’r{.?;‘;r;tr:)t (l,:r‘er'(;(m\tou it !nl: O"Y.Oftk.. =
16 00 A ¥ i ¥ Vl“ ;
i Price $2.50. By FRED. W. FIELD. ]

‘ The British Columbia

sell 1 This x’oiumeis now ready. ; :
Life Assurance Company |

| _
‘ ] . - Orders for copies are being_filled. gt :
S ; HEAD OFFICE - VANCOUVER, B.C.
s, ; ' ; Elaa Authorized Capital - $1,000;000.00
v, ’ The Monetary Times Printing Co. Subsceibed Capital = 1,00088L.00
ada Montreal. Toronto. Winnipeg. London. PRESIDENT Jonathan Rogers | Secretary.T e
results 08 E VicE-PRESIDENTS= X i & F,.S-mml
l . John J. Banfield, Richard Hall Managef - LR W. Law
] Liberal contracts offered to general and spegial’ agents
Agencies L i ol i
[N b £ 1
H
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OF NORTH AMERICA

Founded 1792

FIRE I\QLRA\CF Bulldmu Con-
tents. Rents, Use and Ocqupancy

MARINE INSURANCE — Ocean,
Inland. Yachts, Motor Hoats, Registered
Mail, Parcél Post, Tourists’ Baggage.
3 Travqﬂers Samples, “erchandnu -in
Transit by’land or water.;

i 3 Antomobnle Aeroplane |
P :llykPa‘d -Up Capital $ 4.000,000.00
urplus ht(u‘: ‘mg

Assets -
tal Losses paid since orgamzztlon 149, 314 312.55

i tlohs for agencies where the Company is not alre:ﬂy repre-
s M be addressed to

ROBlE RT HAMPSON & SON, lelted

GENERAL AGENTS FOR CANADA
! St. John Street MONTREAL N

INSURANCE toumy '

Nthth Amerlcan Life

Assurance Company

'l E | “Solid as the Continent."

| PresipEst: JOHN L. BLAIKIE

= 168 Presipests: E. GURNEY, J. K. OSBORNE
. Director: L. GOLDMAN, A.L.A, F.C.A
wTARY: W. B. TAYLOR. B.A., LL.B.

STANT SECRETARY: W. M. CAMPBELL
.UARV D. E. KILGOUR, M.A., A.LA., F.A.S.

INCOME, 1910, $2,176,578,

ssm‘s $11,388,773 . NET SURPLUS, $1.174,768
f}t‘culau 1egarding Agency openings wrue to the

L Office - ' - TORONTO

For

Home

- STAN DARD LIFE
Company -of Edinburgh ®*3.

O-OOMM MONTREAL, QUE.

lnvest:d ............................................ $ 63,750,
Investm: under Canadian Branch ... ......c.......... ... l&m.%
Depo:ited ith Canadian Government and Govcrnment

R c0d6adisssssasidodalos savosorshiasscscssacig 7,000,
Rcvenue ............................................ 7.m.3
BRI s - 65« s e 505 4 6 o5 - vaxfrisonsns srdibvascrovrason 40,850,000

Claims pj
CHAS. HUNTER, Chief Agent Ont,

D. M. Mmouu Mgr,

Tho Iwnperl-l Life AuunncoCompany
of Canada.

189* = AN UNEQUALLED RECORD - 191
— ——
Year, ium and Rate of
Total

g:‘; | 1 mt Assets. Im:h':’df Ai:"l":':?
1897 .. | .41609 J. $386,247.89 .. 401% .. $1,18572
1901 1180.95 .. 1,844,127.61 .. 5409 .. lo.mﬁnf.g
1905 ..\; .034.84 .. 2,840.725.28 .. 5.52% .. 19 672.664 00
1910 ..1,870,560.38 .. 6,147,520.99 .. 6.52% .. 30,455,859 00
First and Paramount - - Auoc;c;s_oe-;i;; 0 Policyholders

m C will be p d to enter into negotiations

for Agency representation.
TORONTO, CANADA

RO LONDON&
(B LANCASHIRE |\
Y FIRE |

I

SR "\ INSURANCE COMPANY &

AS A DlSTRlBUTING
CENTRE o

IMOOSE JAW!

is the most attractive pomt in the
whole West Coﬁmtry for tne loca-

tion of | o
A4

WHOLESAL# DRUG
WHOLESALE ‘HARDWARﬁ

AND

WHOLESALE DRY GOO
~ FIRM

THERE IS

AN IDEAL OPENIN 5|

FOR
A Soap Factory
A Tannery,
AND A A Flax

Rope and Binder Twine Facm

THE MARKET
THE PEOPLE

THE MONEY |

are here ready to buy the goods. .

For further information write to the

Moose Jaw Board of

Trade

Illustrated Booklet sent free
application

o

b’

Vo




