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of CREDIT ISSUED : : Still Hopes United States can Prevai
T M&?’ "°=':"u:‘“""”""’ . Upen Britain to Relax her
A Gmeral Banki ¥ Vigilanee
e RLTON “$|  TEUTONS ARE STARVING
R“‘Z-CA L So Dnﬁ;rlu is the .;-;:aﬂion Reported that Ger-
3 man Government is About to Require 5,000,000

With Assured Incomes, to Go Abroad As
Tourists Until War Ends.

(Special Cable to Journal of Commerce )
London, February 18.-—With

cordon of warships, Great Britain awaits to-day for

copsts guarded by a

Germany to attempt to strike the first blow in her

announced policy of ruthless destruction of British
shipping in the new “war zone,” even thougihh Ameri-
can and other neutral shipping be imperilled. The
first day has so far passed without such a blow.
A summary of the Ger;nan reply to the American

protest received from Berlin closes with an expres-

® o000 ¢

sion of hope that the United Btates will prevail upon

b,
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NATHANIEL MILLS

Great Britain to permit Germany to import food and
raw materials.
A Copenhagen despatch to the Daily Mail says that
it is reported from Hamburg that of
German submarines have been instructed to regard
all merchantmen conveying anything to England
through the war zone as enemy vessels, illegally op-
erating; to approach and strike unseen. if possible,
without concern for the fate of the crew, and, ac-
cording to the report, without previous examination,
The Kaiser is reported to be about (0 return from
the Eastern Headquarters to go_either to Cuxhaven

commanders

1.5 10T DSPOSED T0 PURSIE
- DIFERENGES WITH BRITAIN

Washington, February 18.—Comment on Sir ¥d-
ward Grey's full reply to the American proteft against
the British interference with neutral shipping is with-

b deld in officlal circles. It is known, however, that
: the strength of the British position is recognized. It
| 1y also conceded that many of the contentions that
| the United States raised in the original note have
b been rendered valueless by succeeding events, such
s the German war zone declaration and the complete
blockade of all German ports by Great Britain.
| - There is said to be no disposition in Washington
tow il puvsue farther-the differences wlia Great Bri-
{ain over-the seizure and detention of American ves-
gels in view of the much more dangerous problems
before the American government.

‘With Germany placing her submarine blockade of
England into effect, Administration officials hid their
real apprehension over the situation under a spirit of

\ fidence that no disaster possibly could befall Am-
‘erican merchantmen in the British waters.

GERMAN PAPER NOW THREATENS
UNITED STATES AS NON-NEUTRAL.

Berlit, February 18 (via. Amsterdam).—Criticism

[ of the attitude of the United States by the press
reached a cilmax to-day when the Koelnische Zei-

g editorial warned that country that if it mis-
Iterpreted  Germany's conduct after recelving the
1ply from Berlin to Washington, it would no longer
bt regarded as neutral.
The newspaper printed the following comment on

[ e Geman reply 1o the note from the American
vuovernmml: “The German point of view cannot be
f enlained in a more serious or concillatory way. The
| Mte meets the American view to the utmost by ad-
Yising a convoy for mercantile vessels of warships.
“Whoever, after this note, still misinterprets the

b Mense and nature of Germany's conduct will, as far

“‘“ IWQ are concerned, be out of the ranks of the neu-
b trals.”

GERMAN REPLY TO U. s, FIRM.

Berlin, February 18—Germany’s reply to the note
o the Unitea States protesting against a submarine
e of the British coasts set forth firmly the
of Germany but at the same time the docu-
uched in cordial terms and shows a spirit
dliness toward America,

German reply which

'( Miltion
- Tent ig
o frien,

has been transmitted to
glon. by the American Ambassador James W.
Nl G:::: l;hnl AGermany's drastic naval policy to-
3 i : ritain was magde necessary by the at-
g of England to cut off the food supply of the
% 4n population,
One of the proposals
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Washt

contained in the document is
the United States at the out-
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BM:: BRITISH MERCHANTMEN SUNK.
Al ™
Wa yres, February 18.—German crulser Kron-

has sunk five British ships off the east
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on, it is pointed out, Germany
|

or Heligoland to await the return of his undersea
ralders, if they escape the British boats guarding the
British coasts.
The German reply to the American protest against
the submarine blockade, according to Berlin des-
patches, is most friendly in tone, hut firmly maintains
the German position as announced. “The naval pro-
cedure,” the note states, “is not aimed at legitimate
commerce of neutrals, but represents only a mea-
sure of self-defense imposed upon Germany by her
vital interests against England's methods of warfare,
which is contrary to international law."

The British reply to the American of Decem -
ber 28th, against interference with trade between the
United States and neutral countries,
Britain's attitude on allowing food
Germany.

It contends that the distinction batgween food meant
for civilians and that meant for -the military disap-
pears when the distinction between the civil popula-
tion and armed forces is obliterated

note

explains Great
stuffs to reach

by the enemy
country.

It is declared that the wheat situation in Germany
is worse than generally believed, and the greatest
economy will have to be observed while walting ror
the new harvest,

The Copenhagen correspondent of the Dally
graph says a report is current that the food situa.-
tion is such that the German Government intends to
order 5,000,000 Germans, who have assured incomes,
to go to neutral countries as tourists ana
there during the war,

Teie-

remain

While little news has come from the eastern front,
it indicates that gains have heen made against the
enemy in France,

The gains to the northwest of Perthes, in lhe
Champagne country, have been followd up vigorously,
with the result that the French captured
on a front eight hundred metres in extent.
On the line north of Mesnil les Hurlus, and Beauge -
jour, German counter-attacks have been repulsed,
and some of their bomb throwers captured.

positions

Further west, toward Rheims, several hundred me
tres of trenches taken near Lolvre have been organ-
ized.

Two lines of trenches

have been talkken near Arms,
where a number of German officers have been killed.

NO “PROTEST” FROM BRITAIN.
London, Februyary 18.—British Government to-day
rejected a proposition to protest to President Wilson
agalnst “gambling” in wheat and other grain futures.

———
DANGER OF WAR REMOVED.

London, February 18.—Turkey has apologized Lo
Greece for the arrest of the Greek naval attaches at
Constantinople, according to a despatch from Athens,
and danger of way between the two countries has been
removed for the time being,
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FRENCH STATEMENT SiONS

COL. W, Js GEAR,

Trust Company, held here/to-day.

e

who presided at the .nn1|'|.-| meeting of the Crown

B.&CPA P
B INGREASE

Al

Necessitates Obtaining Higher
* Revenue From Freight

CLASS RATE ADVANCES

and 1 Cent. per 100 Ibs. More on Fifth Class
Ratings — The Application.

Urging that the rate of peturn on the

rates, which will be presented to the Railway Com-
mission shortly
hensive inclhiding

The increases asked for are compre-

tImost every variety of frelght car-

e

Mr. 8,

'thc United States, was mnot bgrn in that country bu

8. MecClure, the well-known publisher

in County Antrim, Ireland, fifty-eight years ago yes

iest publishers in the neighboring Republic.

profession and made rapid progress,

coming manager of the Royal Bank at Vancouver,

since 1907 assistant general. manager. Mr. Nelll

Bank. e

Col. W, 1. Gear, who presided at the annual meet-

president of the Montreal Board of Trade, a director
of the Bank of Toronto and of the Crown Reserve
Mining Company. He is best known, however, for
his work in connection with transportation. For
many years he was asdociated with the late
Robert Reford and was largely instrumental in the
building up of the very large and .ucrative husiness
which that firm now possesses, He is probably the
best informed shipping man in Canada to-day. .Col,
Gear is also an active figure in eonnection with the
Home Guard movement, being in command of one of
the companies.

a
great

Lieutenant-Colonel J. R. Moodie, who presided at
the annual meeting of the Dominlon Power and Trans -
mission Company, of Hamilton, is not only president
of that company, but is also president of the Eagle
Knitting Company, a director of the Imperial Cotton
Company, and aassociated with other financial and
industrial conterns.  Colonel Moodie, who started in
business about a score of years ago, was the first man
in Canada to uge electricity in eonnection witha spin-
ning mill. 'When he put in individual motors he was
laughed at by some wiseacres, but to-day
willing to admit that he has one of the best equipped
mills in the country. Outside Colonel
Coodie’s chief interest is in militia matters, being a
former Lieutenant-Colonel in command of 91st
Regiment of Canadian Highlanders. In politics, he
is a Liberal, and in religion a Presbyterian.

they are

busi ness,

the

John Redmond, leader of the Itish Nationalists, and
prior to the outbrealk of war the chlef power in the
movement for Home Rule, has loyally co-operated
with the rest of the Empire in its fight against Ger-
many. One of the theories held by the Germans
was that if Britain became involved in a conflict
that Redmond and Carson would fly at one another's
throats, or in other words, that clvil would
break out in Ireland. Their subsequent actions have
been a keen disappointment to the Eaiser and his war
lords. Redmond was born in 1866, and entered Par-
liament in 1881 He is not only the leader of the

war

STEADY GAING ALONG LINE

Paris, IFebruary 18.— The official communication |
follows: From the sea to the Oise there was nothing |
new during the night. |
In the Valley of the Aisne and in sector of Rheims |
there were artillery combats in which our batteries |
gained advantage. In the campaign in the region ‘
of Perthes all the ground gained yesterday and the
day before has been held. |
Among prisoners we captured February 16th and
17th are officers and men of the sixth and ieghth
corps, and of several reserve regiments. In Ar-
gonne we have likewise maintained a gain realized in
the Forest of (irurie to the south of La Fontaine aux
Charmes. We have, on the other hand, made some
progress in the region of Boureilles against Hill No.
268.

Our success between the Argonne and the Meuse, |
reported in the communication of the might» of Feb-
ruary 17th made us masters of the wood south of the
Forest of Cheppy.

In addition, we gained a distance of 400 yards to
the north of Malacourt, and nearly as much to the
south of the Forest of Forges. All these gains were
held.

THE KAISER CONFERS.
Copenhagen, February 18— Emperor William held
2 long conference with his ministerns at Berlin, ac-
‘cording to a despatch received by the Politilken,

| by the fact that the wvery able War summmary, which

Irish Na tionnlu_tu. but isone of the outstanding figures
in British politics, due largely to his oratorical powers,
his executive ability, and to his whole- hearted devo~
tion to the cause which he has espoused. 3y many
he is regarded as the most eloquesst man in British
public life to-day.

Mr. Stewart Lyon, associate editor of e Toronto
Globe, is probably the best all-round newspaper man
in Canada. An example Y his versatility is shown

the Globe has been featuring siliee the outbreale of
the war, was long regarded as the work of a military
expert. As a matter of fact the summary, which s
undoubtedly the best published, is written day by day
by Mr. Lyon. ' This thoroughness is one of his chief
characteristics. - In twurn, he has mastered every de-
partment of & newspapers actiwities uneil he has be-
come one of oir best-informed afd most efficient
A short time ago the Globe tendered
himn a banquet on the occasion of his- twemty-fifth
annive ry with that paper. Mr Lyon was borm in
Scotland. but came to Canada as & young man, and
after a short time in business life emtéted jomrnalism,
He works anywhere from seveniten to twenty-four
hours a day, belng buoyed up by his interest in his

work and by the thought of lis annual vacation when |
he goes swimming, * He takes as much pleasure out
of & swimmin’ hole as any schoolboy ever

newspaper men,
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eventually be-

then supervisor of branches, later chief inspector and
is
generally regarded as the man who formulated the

terms by which the Royal Bamk acquired the Traders

ing of the Crown Trust Company held here to-day, is
vice-president of the Robert Reford Company, an ex-

ried.

The application was drawn up ata held

conference

E ° ) = in the Grand Trank Board Room letween Mr. . E.
g en ln t e ay s ewsi Dalrympleé, vice-president, and Mr. . E. Dewey,
bl freight traffic minager of the Grand “itunk, and Mr.

W. R. Maclnne traffic mana and Mr, W,
Kirkpatrick, assistant freight traffic manager of the
C. P, R, which wvas concluded last night

The application

freight

t

follows:

terday. After a short jowrnalistic career in New It is in the interestof the country at lurge as well
N . as of the companies and thelr shareholders that fur-
York. he established in 1§§4 the McClure syndicate, ther revenues should be obtained from the carrlage
which was the first newspaper syndicate In the United | ¢ traight traffic. The rate of retum in non-operat -
States.  He founded MeClure's Migazine in 1893, of| ing income upon the property investment of the com -
which he has been editor ever since. Since that| Panies has seriously declined. The principal cause of
€ime he has establighed Xtiuber of other publida- this decline is the steady and constant Increases ir
operating expenses due to matters of continuing char-

tions until to-day he is one of the largest and wealth-| . o ioh ag wige increases, legislitive requirements

and the necessity of maintaining a higher standard of

track, equipment and (aciliies generally. The return

Mr. C. E. Neill, who hag been elected a director of | upon money invested in rallway facilities in the Lerrj -
the Dominion Power &:Transmission Company, is| torY in respect of which increases In rates are asked
is unreasonably low and inadequate
assistant general manager of the Ruyal Bank of Can- The effect of these factors is to seriously diminish
ada.  He id another example of a young man from| the horrowing jowers of the compunies and compel
“Way Down East” who has made good. He was | the oblaining of necessary eapital at much higher
born in Fredericton, N.B., in 1873 and educated in rates of interest thereby inereasing fixed charges
that city. A & Yol Mk Ts “entered the benkizig which must be met out of the net eamings which

ther decr hy

sedd

of

moneys borrowed

the necessity payving highe

s [rates of interest on

any

Resources Limited.
In conseqruence of the exceptional conditions at e -
sent existing, various money markels previously open
to the the

very materfally limit the sources from which money

companies are now closed, result being to
may Le obtained. Among other grounds the cormpan

ies will urge as a reason for the proposed increases
the fact that after a full hearing the Interstale Com -
merce Commission recently made an order increasing
the rates in the offielal classification territory to the
south notwithstanding the {uct that in the opinion of
the applicants the conditions under which the eom-

fa

panics were there operating were much more vor-

able than those which apply (0 the applicants
in some measure
various freight tarifis
ity, are prop d, it beir
under Canadian freight ¢
rates will be advanced 2
le per 100 fifth
be figured the

mileage class rates

To meet
changes in

conditions outlined,
class and commod-

That

Boods carrled

ssification ratin

per 100 jbs, first class, and

1hs, class; rates for ather classes to

on usual ihject 1o

standard

as a maximumn

On freight traffic carried on commodity rates the
following advances are propos«cd

Coal and coke, 10¢ per ton |

Sand, gravel and crushed =i texcepl stone for
fluxing), 6c per ton.

Billets, pig iron, wire rods 11l-. cop ends, ferro

silicon, Iron ore concentrat

crude oxide of iron,
mill cinder. »
Proposed

Where present rate is Advance

$1.49 per ton or lowver ... .. . be
$1.50 per ton to $249 ,........ 10c¢
$2.50 per tonx to $3.49 15¢
2.50 per ton to $149 20¢
$4.50 per tonx to $5.49

$6.50 per ton to $649 30¢

Pulpwood, cordwood, poving hlocks, logs, stone,

artificial stone:

Proposed
Where present rate is: Advance
ThW%e or lower .,.. . . 156

Over 7%c but not exceeding

Over 12%¢ but ot exceeding

Over 17 %c hut not exceeding le
Over 22 %c but not exceeding anre lige
Alum, tan bark, stome dust, cooperage stock, gypsum ’
]

(Continued on page 5.)

E-DRGMNE JENSDN TETLE

(Special to

Halifax, N.8, ¥ebruary 18.—Efforts
progress to find ecapital to reorganize
Pure Wool Textiles, Ltd, and get the plant going
again to undertalse war orders that are vailable,
Fhree-fourths of the bond and shareholders have
signified their willingness to agree to any arrange-
ment which would enmble the company to be reorgan-
ized alter foreclosure and to start again under 4 new
name, but one-fourth are strongly opposed and refuse
everything except that they be psid in full for their
holdings.

The greater part of this fourth, or the most deter-
mined of themn, are bond and sharebolders im Prince
Edward Island.

To meet this situdtibn triends of the Hewson Com-
pany have been active in seeking for new .capital
which would not only prowide funds to start opera-
tions but also buy out this one-fourth interest,

Were this found possible, or impossible, then a
meeting would be called when foreclosure proceedings
would be consented to. i
:Thé committee having the matter in ¢charge expect |
to reach a decision towards the end of the week.
As matters stind now there seems to be very Iit-
tle hope that the wequired funds will be fortheoming
to buy out the recalcitrant one-fourth as well as to
obtain working capital for the new company.

the Journal of Commerce)

are still in
the Hewson

DRITES

¢ Decline in Return on Investments

Companies Ask 2 Cents Per 100 Ibs. on First Class

investment

have been decreased and will in all likelihood e fur- |

d clags |

UPTALNITYET N SRT T .

Bryan to-flay denied the report that the
States Government has addressed o note to Japan re-
specting the Japanese démand on China for conces-
sions

been madé that Greece has accépted the
apology tor the arrest of the Greek Naval
Constantinople, and that the incident
garded ds closed )
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' Head Office—~TO
Capital - - - $15,000,000
ot G 13,500,000

RONTO

Paid Up
Rest -

of Directars:

Board
Ly s T R L S R
1

T lowkin, Ba. K.C. LU, D.C.L.
Si John M. Gibtone KCM.G.. K.C.. LinD:
Franl h

Charles Coll

. W, ¥l ; e
Yion w e iy Begy, LL-D.

G. F. Gall, Eaq, A
of the companics hag seriously declined officials of Gll’dnerl Stewens, Edq,
the Grand Trunk and Canadian Pacifie Railways |[H. ? l‘:u‘lll:‘rm!g:z o ‘n.c
have prepared an applcation for increased freight

ALexANpER LAlrd, Ge | .
Jomn Atmp, Assiame Genecs) I:I-‘.'.-\

WITH BRANCHES THROUGHOUT CAN.
ADA AND IN THE D STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORE.D, THIS BANK OPFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Collections Effected Promipely and at Ressomsble
Rates

MINY VIDROSLY DEFEOS
HEN POLIEY REGRDNG WA Z00E

Berlin, February 18.--Germany's reply to the Unlied
States note says, in part:—

The Imperial Government hat examined the com-
| munication from the United States Government im
the same good-will and friendship by which the com-
munication scems to have been dictated.
| The Imperial Government is in eccord with the
United States Government in that for both parties
‘It i8 to a high degree desirable to avold any mis-
}un:lerntnmlhlg which might arise from measures Al
nounced by the German Admiralty and to provide
against the occurrence of inc¢ldents which maighs
|trouble the friendly relations which so far happily
'nxiul between the two governments.

With regarl to assuring these friemndly relations
the Imperial Government believes it may all the
| more reckon on a full understanding with the United
|States as the procedure announced by the  Germiam
Admiralty which Is fully explalned in the note of
February 4th, is In no way directed agatnst logii-
|mate commerce or legitimate shipping of neutsils,
|but represents solely a measure of self-lefence im-
|posed on Germany by her vital interests agaiiss
|England's method of warfare which is contrary te
international law and which so far no protests by
| neutrals have succeeded In bringing back to the
| generally recognized principals as they existed before
! the outbreak of the war,

Regarding the flag question the German Gov-
ernment recommends that American ships avoid the
war zone around England.

Hope is expressed that the United States will fully
respect the struggle of Germany for her natfonss ¥k-
Istence snd will fully understand and appreciste

| the motives which impelied the proclamation of &

war zone in English waters. ¥

The German Government also suggests that the
United States Government cause all American ships
passing through the war zone waters to be convoyed
by warships flying United States ensign. Though
the German Government inclines to consider evéry
measire possible to guard the shipping of newtral
nations there are two cire which d
conslderation :

FIRST.—The use of foreign fhgs by British mer-
chantships.

BECOND~—The carrylng of contrabands of war In
merchant ships of neuatral countries.

In regard to the carying of contrabands of war
in neutral ships the Imperial Government expresses
the hope that the United States Government will
be induced to observe the conduct which is in agree.
ment with & real spirit of neutrality.

It is pointed out that Germany gave ample timpe—
14 days—for neutral countries to prepare to meet war
wne conditions. The lenthy docuthent vigorously
detends Germany’s present course throughout.

AUSTRIANS TAKE MANY PRISONERS,

Vienna, via Berlin and Amsterdam, February 18-~
e official statement follows:
After twodays of hard fighting we captured Kolo-
mea on February 16th. Stubborn eneéounters occurred
south of the town near Kluczow and Wiznitz before
Kolomea was taken.

The Russlans made a strong eftort to held Kolo-
mea, Mmoving up considerable reinforcements for its
protection,

Thelr vigorous attacks were repeatedly repulsed as
our troops advanced. We captured 2,000 prisoners,
several machine guns and two cannon.

Hard tighting which has taken om the aspect of a
general baltle continues in the Carpathians as far as
Wyszekow. Our troops have brought in 4,040 more
prisoners.

———
NO NOTE TO JAPAN ON
HER DEMANDS UPON CHINA

Washington, Febriary 18~ Secretary of State
United

h 5 " ’

in M i, Il and 8h ng.
‘I have had comfetemeces with the envoys of both

China ind Japsn upon the subject” sai@ the Secre-
tary, “but the matter has not reached a stage cail-
ing for diplomatic fntercession by the United States.”

GREECE ACCEPTS APOLOGY.
Athens, February 18.—Official ‘sunouncement }

b A
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It is reported that four British submarines, manned
by English crews, are now operating in the Baltic.

The Washington correspondent of the New York| (p to the end of 1914 the losses of British ships and
Journal of Commerce says that probably the latest cargoes at the hands of the enemy are estimated at
and most authentic account of what is being done'$22500,000. ’

in railroad valuation work by the official valuers

named under the acts of Congress providing for (his; Russia will not give pilotage to American ships
enterprise has lately been afforded by Charles -A. ! through the mine fields at Libau, Reval or Rigs, ac-
Prouty, formerly of the Interstate Commerce Com- | cording to a cable from the American Ambassador at

mission and now in charge of the work of ascertain-' petrograd.
ing the worth of the Congress. Mr.
Prouty recently made an oral statement to the 1‘m|-!
gressional Appropriations Committee on the 5”"..“('[-‘('Iniali:\nin and Copenhagen, has signalled that she

lines for

The Danish steamer Oscar 1L, from New York for

and this has just been made public. In it he was passing Utskater, and expected to reach (‘hl'is-‘:
gives data regarding the work that is being done, | tiansand to-night. |
which are probably more authoritative than any = = ie

heretofore known. It is expected that the Canadian Pacific steamer

|
Metagama, the sister ship of the Missanabie, will make;

Appropriations Asked For.
her maiden trip late in March as scheduled, notwith-

Last vear the railroad valuers asked for $2,000.000. ;
They now ask $3.000,000. As in all about $2,400,000 standing the present marine conditions.

has heretofore Leen appropriated, the total up to the
on the stated

fiscal basis The temporary stoppage of the Zeeland steamship
sca asis

Work to-day s going on at the

end of the coming vear

Id be $5.400,000 service between Folkestone and Flushing will give a
would be $5.400,

check (o the transfer of Belgian refugees from Hol- |

i 2 E: g ore id develop-
::‘“ﬂii sn.:;(:\(-'l:-?.?lx:w;‘,;.]:\'Tlm).\.l:h\ll"x'.‘::::i 1.’:\l ‘:lx\'('n u-nlw land to England, which has N‘Pn'Droceeuinu under
interesting details as to the progress of -this part of Government auspices at the rate of 2,000 weekly.

S S 8 » . $2 0 i
”m,“.urk »“_’- b\::l‘mh ”‘h”( ‘{“'\l“.w ‘:::y[‘,j:j]‘l“\::,‘]',\(\_j‘:: Arrangements have been completed by the British |
o ‘\1“ Mv *_' .t eld work Inas- Board of Trade under which compensation will be paid
S -‘MI"“(:.V . "'I”%‘ hf‘ (,] call h,,.\”“ ,‘,4‘_\,‘,11 to all persons employed aboard British merchant ships
m‘wl;\ asl““l‘ e ’1\\‘\(' |I Ix“l.x\ ::“““" it enlarges in who ma)y be injured owing to the hostilities. The
overhead charges in vportion  as nlarge

< . e  Board of Trade also has arranged to continue. at re-
scope, the recommendation is made thal more stress

he placed on the field work. About 20,000 to 2 duced rates; the ifisuraice of fishing vesaels acainst
o;o,mnos of line per annum are being examined at WAr Visks.
present, and it is desired to enlarze this :(. ..lu,mml [§4 Sesray ‘examinaiions By mepreséntatives of! tie “”“‘
the latter rate should be ”li“m”! the il ‘]_“‘! lmi tish Government of cargo aboard the White Star
of the valuation \\ul'l\‘ woulld be m:x,«lu-il (‘r\tl lifer (et @l NeWw TOUE Feveated; shests 6t Haivben
\pal‘..@ from .J“"\ o 130 . ll““‘”'-'”‘rll[ﬁ\h,d"::if concealed in cotton. Shipment was consigned to a
lies ;n all.  With this staff about 2,000 miles a month, ‘The entire;consignment was;Tefused shipment.
vr 24,000 miles per annum. can be covered The Crerman steamer Holger, with the crews und
Cost of Doing the Work. passengers of British stcamers sunk in the Atlantic by
The first element in the cost of doinu the work German warships have arrived at Buenos Aires
that incurred hy the Government.  There is uo- 4y o0 those on board were the crew of the British
where in the recent data a complete estimate of €0SUo g map Highland Brae, which sailed from London
but the probable total can casily be figured.  AS= ) e 3 for Buenos Aires.  She was a vessel of
suming that there are 230000 miles of track in the. o a0 10 404 belonged to the Nelson Steam Navi-
United States and that the cost of valuation at the o Company of London. |
rate of 24,000 miles a vear is 000,000, the total cost I
would be something like $21.000,000. It should he Mr. A. G. Hays, representing the owners of the
noted here that this is a distinetly favorable esti- wypaiming and her cargo has resarned to London
mate, as the forty field parties have thus far re- o inspecting the ship at Falmouth, and called on
ported a maximum of 1.800 miles in a month. so L. American Ambassador and Consul-General for in-|
that the belief that they can do 2,000 miles and main- formation concerning the status of the Wilh Iminal.‘
tain that rate is based on the assumption (no doubt The British Foreign Office has made no reply to!
correct) of their becoming much more expert than | g mpaggador Page's representation that the cargo was
they are at present. There is another method of gegtinea for civilians in Germany. Additional evi-
tiguring based on Mr. Prouty’s evidence He says | gence respecting the cargo is on the way from the

that of the $2,000,000 annual outlay $500,000 is ov

United States. It likely

any decision until this arrives.

is not that there will be|

head expense, which does not change very much. As-

suming that the task could be finished within four |
years from next .July, the total overhead from begin-

being thus $18.200,000. Something between these two
figures of $18,200.000 and $21,000,000 the
very different figure from

ning to end would thus be about $2500,000, If §1,- ST[AMSHIF EUMPANI[S AHE ;
500,000 represents field work for 24,000 miles then |
about $15,700,000 would be the ficld work cost of 13 1]
250,000 miles, the grand total of overhead and field UNH'STUHHEU HY IHE UAY

would be

Routes Will Not be Changed and There is no Inten-
tion to Alter Sailing Dates.—Adriatic Off
Irish Coast.

Government’'s outlay—a
the three or four millions roughtly estimated by some
when the scheme was first projected.
as $16,000,000,
experience gives the results just stated.

True, some es

timates still run as low but

New York, February 18.—Inquiry at the big steam-
| ship lines to-day showed that there was no anxiety re-
The
Of course, the expense to the Government is only lines do not intend to change their routes, it was

|
actual | ‘
|

Cost of Railroads. ' garding the safety of their passenger vessels.

a part of the cast of the work. There has been | said, and there is no intention to change their sail-!
much difference of opinion on this subject, but Mr. { dates. The Baltic was due to sail from Li\’f‘!‘-i
Prouty when questioned afforded some new dat poul yesterday, and the White Star wine said she was
At first he was inclined slightly to depreciate the to get away on schedule. |
work of the roads to some extent, saying: “They Tle White Star Liner Adriatic, from this |ml‘l.‘
are doing more talking than they are w up to the ' with many prominent p. engers aboard bound rm-:

present time, but,” he went on to say, “some of them Liverpool. was reported yesterday 800 miles off the
have done a good deal of work. The |
Maine road, for example, which is poor and cannot

Boston and | Irish Coast She is due at Liverpool about noon on |

Friday The officials of the line say that she will|

Bremen with cotton, p.t.,
| to Denmark with oil cake

Ay
p.t.

COL. J. R. MOODIE,
President Dominion Power & Transmission Com-
pany, whose annual meeting was held yesterday
in Hamllton.’

9900000000000000000000000 e
b4

: The Charter Market

o

:

(Exclusive Leased Wire to Journal of Commerce.)

New York, February 18.— The steamer market con-
tinues in a good strong position, and there is a good
general demand for tonnage, although fewer grain and
cotton freights are offering than during the
past.

There are orders in the long voyage and West India

trades for prompt and forward boats.

Rates are strongly supported in all trades with but Y

few quotable changes from the terms recently cure

rent.

The demand for sail tonnage is also good, particul-

arly in the off shore trades and rates are strong and

buoyant in all cases.

|

l off until

!

| sented the Grand Trunk at man® notable world ex-

tons of r_ﬂll from Carnegie Steel Co. .

Constable Richards, at the Windsor Street Station,
has been 28 years in the service of the C. P. R.

Raymond Du Puy has been promoted from vice-

presidency to presidency of the Virginian Railway.
3 LIRSS

An increase in railway passenger fares from 2 to
21, cents a mile has been asked by officials of six
railroads of Towa.

Walter L. Ross, president of the Clover Leaf, is re-
ported to have be'en asked to become executive, vice-
president of the Chesapeake & Ohio. )

—

Films have been taken of the damage done to the
Vanceboro bridge on the C. . R. line, ana show, as
has been stated, that the damage was slight.

The Grand Trunk is advertising Canada 'at the San-
Francigco Exhibition by showing films of the resourc-
es of the country and particularly of those in evidence

g | along their line,

Between 2,000 and 2,200 skilled workmen - employed

| 0000000000000006000000000000000000006 | in locomotive and passenger departments of Readyille

car shops of the New Haven Railroad have been laid
March 1.

Along the line of the Grand Trunk Pacific, cast of
the foothill belt, in Alberta, there is a great coal for-

rerell & § i . :
recent | ation suitable for domestic use, which is estimated |

to contain 60,000,000,000 tons.

Mr,
runk

S. W. Cummings is in charge of the Grand
exhibit at the Francisco Exhibition He

is a veteran in the exhibition business and has repre-

San

| positions during the past ycars.

Charters—Grain—DBritish steamer Gileston, 18,000
quarters, from the Gulf to the west ‘coast of Italy,|
11s. 6d., option Lisbon 10s., March 10th-13th.

British steamer Bolton Hall (previously), 24,000

quarters, from Atlantic Range to West Coast Italy 10s.

3d., February-March.

British steamer St, Cecilia (previously), 30,000 quar-
ters, same to Rotterdam, 7

Petroleum—DBritish steamer Kathleen, '150,000 cases
York of Brazil,
cents, one port, March.

March.

from New to four ports

Eagle Wing, 1,076 from

19 cents,
, 1,377

Lumber.—Schooner
Brunswick to New York with ties
JZ. Palme
Norfolk to Rio Janeiro, p.t

tons,

Coal—8chooner Mary

tons,

Schooner Mount Hope, 989 tons, from Philadelphia

to Key West, p.t.

Miscellaneous—Steamer Stanley Dollar, 955 tons,
Atlantic and Pacific trade, one round trip, $225 per
day. .

Steamers Olsen and Mahoney, 799 tons, same.

British steamer Iddeslseig, 2,582 tons, trans-Atlantic

trade, one trip on time charter, basis 30s. delivery

north of Hatteras, re-dclivery United Kingdom,
prompt.

British steamer Bedchurn, 177 tons, same, one
round trip, basis 14s., dcliveries north of Haltteras,
March,

British steamer Northumbria, 2,765 tons (previous-
ly), same, nine or twelve months, basis 9s. 3d., de-

‘II\4 ies United Kingdom, prompt.

Steamer Greenbrier, 2,139 tons, from Savannah to
prompt.

1,392 tons from Savannah
February-March.

546 from

Swedish steamer Trumf,

Schooner Vanlear Black, tons, Juenos

Schooner Louise M. Richard, 379 tons, same.

C. P. R. STRONG IN LONDON.
18, the

London, Februanry In stock market this

morning Americans were dull with strenth in Cana-

dian Pacific.

New York

Noon quivalent. Changes

afford it, bhas been obliged to do a great deal of undoubtedly be convoyed by war vessels through the Amal. Copper 36 a Up1
work, and is laying out a great deal of money.” Ask- war zone | AR R e wes Up %

ed what the valuvation was costing., the Boston and Harold A, Sanderson sident of the Inter-| ¢ P R. ven vee crn e 138% Up 18
Maine, Mr. Prouty said, “one hundred dollars a mile.” ' national Mercantile Marine, who satled on the White | arie ... ... ver vevnens 21%  Unchanged
This, moreover, would be the cost for the balance Star Liner Megantic, said ! do not believe that! South Pacific s 84 Up %

of the system. At this rate the cost to the railways the danger to passenger steamers iy any greater now ! Union Pacific ... ..... ey Up

of the United States for 250,000 miles would be than it was before publicity was given to Germany's Demand Sterling 4.81,

25,000,000, Mr. Prouty afforded a basis also for various threats. Had Germuny desired to do us in- o .

a different mode of estimate. It would, he said, cost jury in this way she would have
the Government for its work “about half” the outlay | had she been able. I do not believe that Germany
of the Boston and Maine. If the cost to the Govern- in her own interests will try to sink passenger shlps,:
ment is $20,000,000 for valuation, the cost to the roads which are liable to have on hoard people of all na- |
would thus appear to be about $40,000,000. including all the neutrals.

on the Boston and Maine is, however, high because [

of the lack of maps and records, and on some roads | INCREASE RAILWAY NOTES

done so long

azo

The cost  tions,

annual

| tion

THREE RIVERS TRACTION.
Shawinigan Water
Mr. J. I

At the and Power Company's

meeting, Aidred, the president,

with the subsidiary enterprise, Three Rivers

of more recent construction there will be a decided ! The company has the right to carry freight, under its

AR of exienine a7 bol New York, February 18.— The Joint Legislative |
. can be |, r ” . .
had as to ‘the different types of roads, an h\clnsive‘s}ul:‘:m;:: ;"“: m);; ‘”:: i;'r;“\” ;(uuses Of the Mix:
< £ | souri Legisla S o . .
estimate of cost to the lines cannot be furnished. The mile :e: ‘or roa.le :mm(dirlt“: m;d & Sfhitent per)
i Das! T e ely
results of field work up to date points to the figures | States 'mdgin its report also v].(.c:“;:i:;):d;‘:: :::
t furnished. They t 1 at 5,000,- [+ .. =, o |
p Sliahe ey thus total from about $45.000,- | b1 Utilteies Commission be authorized to make a
900 10.$60.000,000 in all. = If savings should be effected | 3 .ot rate where railroads can show o
3 a an s
as hoped by some, this may be cut to $35,000,000, $50,- | o T F IS M ORCE an show e B, lower)
of 4 : ext July Vet o " )
o:w,ooo, and four years' time from next July.  There It is believed that the Legislature will adopt the
dre some persons who believe the work may be more
likely to run to $15,000,000, or even more, in addition to
the figures named, and six or even more years, | rates in other States

Question of Results. {' Reductions in passenger rates in Missouri and

It is natural that with this enormous expense in| Oklahoma to 2 cents have cost railroads operating |
‘sight'many Congressmen are inclined to wonder when |In those states heavily.
+actual results will be available and what use they will
be.' Some members of the committee indicated a be- |
llef that they will not be available even at the end of | Neyw york, February 18.—J. P.
four yedrs. Mr. Prouty, however, while ﬂdmﬂun“:pany are offering $3,000,000 Michigan Central one- |
that there would be “a lag at first between the field |year 414 per cent. notes at 99%, to holders of Michi-
work and the final appraisal,” said that if certain fun- | gan Central notes maturing March 1st.
damental questions as to methods of valvation could! Amount of the maturing Michigan Central notes is
be determined meanwhile, there would be no reason | $6,000,000, of which $3,000,000 will be paid off in cash.
why, as 8000 as the surveys were completed, the com- i It is understood that two-thirds of the new $8,000,000
mission should not “apply prices and overhead charges {issue have already been taken by the noteholders.
and give the valuation.” He, moreover, addéd that!
“somme people connected with this work think that the |
sums which I name now are altogether too small, that |
it will cost a great deal more than that.

Until more experience

| think that it will be helpful in revising the 2 cent

o

OFFER $3,000,000 NOTES.
Morgan and Com- |

NATIONAL LEAD co.
New York, February 18.—National Lead declared

concern
i arbitration.

decrease of $99,000.

ll\\'unty year franchise.

At the end of the twenty years the franchise may

by the city on terms to be agreed on by

CANADIAN PACIFIC EARNINGS,

The earnings of the Canadian P’acific Haillway for
000, and for the same period a year ago $1,733,000, a

company has made since the second week

tember.

CANADIAN COLLIERIES, LTD.

Canadian Collieries, Limited, will hold a meeting

terest should earnings not be sufficient to meet the
exactions in this regard.

PORYTO RICO EARNINGS.

The gross earnings of the Porto Rico Railways Co., |

Limited, for January, decreased from $9,000 to $64,018,

but the net returns of $32,443 were higher by over |

ish steamer Heighington, 20,000 quarters, same. |

basis 50

from

Dr. Tory, president of the Alberta University, has
stated that the progress of Alberta has been marvel-
lous, and that if the province wasi fully cultivated it
could sustain a popualtion of 50,000,000 people. Alber-
ta is one of the provinces to which the C. P. R. paid
much attention.

Tn operation of passenger trains in New York State

during the month of November, according to a bulletin
of the Public first District,
Erie is credited with the highest percentage, the New
York Central being second with 88, the Lackawanna

Service Commission, the

third with 82, the Lehigh Valley 76, and the old Lake

Shore, 72

Railroads that are members of the Central Freight

| Association, it is stated, will apply to the Interstate

| it a petition of the state branch of the American Fed- | Mawr.

Commerce Commission for another advance in rates,
revised schedules to be filed near the end of the first
six months of the present The
creases are to be in addition to the 5 per cent. advance
heretofore granted and the traffic officlals Interested

do not believe that their petition will be denied.

PUBLIG DWNERSHP OF STREET
BALNAY LIES DSEUSSED

18.—Question of public

calendar year. in-

Doston, Mass, February
ownership of street railway lines was threshed out

before committee on street railways, which had before

Cincinnati, Hemilton & Dayton ks ordered 4.000 |

mfortable Position Just Now,
cuui_d‘ﬂut)( nd Reduced Charges,

The Bache Review d e the. question wheyyy,
the officials of railroads are justified in 2DDroying
expensive terminals without the consent of stocks
holders, It says:-—

The newspapers announce that the City Councﬂ
;at St. Paul -has approved of the ‘building py th
| railroads” of ‘a terminal station to cost 513."0000‘:
%Chicsgo after agitation' has finally inducea lh‘
| Baltimore amnd Ohio, the Pennsylvania and tipe St'
1!’3111 to construct a new terminal there costing ”5.
[000,000. 7
| The Michigan Central has recently ¢
!termlnal under the Detroit River and a new pasgen
lr;er station costing $15,000,000. The entire Cl\lma}
stock of the Michigan Central is $16,000,000, s, that
the road has expended approximately ap amoung
(equal to the entire capital stock of the company g
this one enterprise. It is said that this ‘\Il\“e!:lep
minal has not added one dollar additiona] revenye
but has added a large amount to the expense N
eration.

The Michigan Central recently had to red
}di\'idenu from 6 per cent. to 2 per cent. for the first
time in fifteen years. . The amount of interest Jogt,
{on its tunnel terminal investment would have €nableq
the road to maintain its regular dividend. ¢ course
the tunnel is of some convenience, but it has cost ..1,;
of all proportion to any advantage to the public or ty
| the property.

Ompleted 5

of op.

uce ijtg

l Vast amounts have been spent in the D
ly terminals. Roads have

ast on cost.
invested mone,
,amounting to what would go to make u) extraya
|gant fortunes. The cost of the New York Centrg) and

n thege,

 Pennsylvania stations in the aggregate woug haye
furnished enough money to double trag
railroad from New York to Chicago and to equip jt-
at the rate of $300,000 per mile, .
| These dre times when the

build a

stockholders of .
roads are in spcially uncomfortable Position, due tg
increased outgo and reduced charges. If sych Proe
| jects for outlay as these costly terminuls were stbs
| mitted to the judguent of stockholders, it js reasons
able to presume that they would be turned down,
But the municipalities < ot have the st Kholders
to deal with, but the u.aicers and managers of rails

roads, and these they crowd into reluctint consent
The proposal to spend $15,000,000 for & union ter.
minal in St. Paul does not really limit the price,

The cost will undoubtedly far exceed this sum, as ly
almost invariably the case when a number of roads
| join in such an undertaking. No one of them takeg
| & personal interest in keeping expenditures down op
‘scoin,: that full value is returned by contraciors,

It is pertinent to ask whether officers and managers

| have any right to use up stockholders’ money in such

{extravagant projects without consulting the stock-
}'huldr-rs. It is almost a foregone conclusion that if
| submitted to a vote of stockholders, such proposls
| tions would Dbe decisively negatived. Why, then,

ishonl(l the right to carry them out be left with raile
|

road officials whose real money interest

nthe proe
| perties is in many cases nothing at all. and on the
}‘Lverngn extremely small?
| NEW RAILWAY SIGNAL SYSTEM.
| Philadelphia, February 18.— Ncw sigual lights, so

| powerful that they can be seen in the brizhtest sun-
1lighl, as well as by night, have been installed by the
| Pennsylvania Railroad betwen Overbrook and Bryn

The system is one which has never before

| eration of Labor for an expression of public opinion | been used on any railroad, and is part of the main

| at next state election as to advisability of such own-

| ership. Several representatives of labor organizations

res to New York or Stamford with quebracho wood, |

supported the bill.

Chairman
the state branch said
ship, $200,000,000, should not be allowed to stagger the
legislature, particularly when it is borne in mind that

Sterling of the legislative committee of

estimated cost of public owner-

the investment will be a remunerative one.

of Lynn and Alonzo P. Grinnell
of a bill that str
shall not be permitted
ride not

Senator Jackson

providing

were heard in favor e

railway companies to charge

five

than five cents for exceeding

They

eight cents for o three and a half mile ride.

more a

miles. said the Nahant & Lynn Co. is chax
Bentley W. Warren said he did not care to oppose

the public ownership bill, hnat said there were several

considerations which he desired to call the attention
of the committee, He said *lassachusetts street rail-
ways pay annually $2,500,000 in taxes, which would be
Jost under public ownership. Street

at present is pald for by those who use it, and in dic-

railway service

| ect proportion to such use; under the proposed change

told the shareholders that construction in connec-

"I‘Vruction, would probably be started this spring and

that the system would embrace six miles of trac { Jority

i

|

!

|
|

of its bondholders in London, Eng., on Friday, March !
| 19th, to consider a proposal to defer payment of in-

|
|

|
I
i

it would be paid for by the taxpayers, without relation

to use of the service, but rather with relation to pro-
perty holdings that the bill

amended, so that the Commonwealth would not be

He suggested also be

committed to 1‘}(u policy unlessyit is adopted by a ma- |
of |

of all the voters,
those voting on the gu
The hearing was clo;

rather than a majority
On.

be renewed or the property taken over as a going EARNINGS SEVERAL TIMES IN
EXCESS OF DIVIDEND R‘EQUIREMENTS.‘

New York, February 18.— Business of the Hendce
Manufacturing Company is congiderably larger than
a year ago.

There is a brisk demand for motor cycles

from

committee’s recommendations, and if so railroad men | the week ending February 17th amounted to 5]-63“v"ubroad.

The offer to purchase 1,000 shares of preferred

This is the best showing the | gtock for cash was due to the strong cash position of
in Sep- the company.

Earnings are running several times

dividend requirements,

in excess of

MODERATE COLD WAVE COMING.

A pronounced area of high pressure, with fair
moderately cold weather, extends from the Great
Lakes to the Maritime provinces.

Temperatures were quite high yesterday in
Western provinces, but a moderate cold wave is now
gpreading in from the northwara.

NEW YORK CENTRAL BONDS.
New York, February 18.— New York Central bonds

$1,600 as compared with the corresponding month 1ast | are quoted on the Curb market, 1018 to 1013, and

year.

the rights 5 to 11-16. Sales in bonds were in fair

{line electrification which will be completed from
Broad street to P’aoli early in March
} The new signals consist of brilliant white electrie
| lights, shown sharply against a black backeround,
i\\hiz:h will replace the semaphores used by day and
| the colored lights used at night. To make the lights
i\'mihl\- by day, no matter how bhright the sun, the
s voltage used will be four times as strong as at night.
The lamps can easily be scen a mile, even i full
isnn»»hiln-. At night the lamps will send a beam by
| which large type can be read at a distance of
| feet.

IBach signal will protect a block of track 3,500 feet

in length. A train passing a signal will autonnti

et it at “Stop.” When the train roaches the nest
block the first signal will change to “Caution” An-
other position on the lights will show when two ful

blocks are clear and a fourth pusition when toree or

more are dicd.

unoceuy

| : STEAMSHIPS,

CANADIAN SERVICE

- . 7 s
Sailings from Halifax to Liverpoo Afise

| ALAUNIA (3,400 tons) . ... .. March I5th, 1am

| Orduna (15,500 1oNE) ...esveeesrs.. . March 22

| Transylvania (15,000 tons) .. ... April @

| Orduna (15,5600 tons) ......ev ceosApril 19
For information apply to ;
THE ROBERT REFORD CO. LIMITED (’:':9‘:‘
23 &

Steerage Branch.

L ital Street. b
Agents, 20 Hospital B0 St Catherine

Sacrament St. Uptown Agency,
Street West.

T RAILROADS.
| ——

ICANADIAN PACIFIC

PANAMA-PACIFIC EXPC iTIONS
SAN FRANCISCO & SAN DIEGO

|
! Reduced Fares. All Routes.
i March 1st Until Nov. 30th.

!

TICKET OFFICES:
141:143 St. James Street. Phone Main 81234"
J Windsor Hotel, Place Viger and Windsor 8t Sty

Now, what | e |amounts at both 101% and 101%, |

this work will cost depends on what we undertake to | 1® regular quarterly dividend of #% of 1 per cont, CANADIAN NORTHERN EARNINGS. ! VAN RAILWAY
i do,”  ‘This naturally suggests that if the valuation be | " the-comumon sfock, paysble  March Slst. . Books|  my. canadian Northern Rallway in the. second | HER MAIDEN VOYAGE. GRA N D TR UN K sysTEM
giyen a broad scope the time necessarily to be allotted | close-March 12th and re-open March 18th, week in February reported earnings amounting ito| It s expected that the Canadian Pacific steamer | : ONS
would be much longer. The broader.and more tedious 6,300, compared with $312.700 in the correspond- i Metagama, the sister ship of the Missanabie, will make | . PANAMA-PACIFIC EXPOSIT! '
methods of inquiry. as Mi. Prouty frankly told the THE WEATHER. ing week a year ago, a decrease of $56,400. jher maiden trip late in Mareh as scheduled, notwith- REDUCED FARES TO San Diego

tice, “would take a great deal more time and | Cotton Belt—Partly cloudy, no mofsture.: Temp, 36 e e | standing the present marine conditions. | San Francisco, Los Ar;'ge]l:i l::)"l]\'nl\i 30th

‘B¢ an entirely different Droposition.” As it[to 56. ; DENIED BY 800 LINE. { via all routes, March 1 !

yet entirely setfled Just how the final résults| Winter Wheat Belt—Scattered ipitat in| M lis, February 18.—President Pennington, of | MONTREAL WAREHOUSING CO. i Prancols

be worked out it appears certain that the present | Kansas, Nebraska and Ohio. Temp, 26 to 4. the 8oo Line, said:—"The Soo has not bought and| The Montreal Warehousing Company will hold 118 cITY 123 S¢. Jamos St COF o, one Main e
o8 igcwth cost and L!_me are to be fenrdql American’” North'at—-l.’trtl_y cloudy, no re. | has no g i1 of buyi the Mi lis and St.|annual meeting in the G. T. R. offices on Wednes- TICKET Windsor Hotel _’":;lgl:
: ¢ o |mempiis o4 Louis and there are no negotiations pending.” day, March 3rd. || OFFICES: § Bonaventure f{‘_‘f‘_‘ 5
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EBritish Legal and United I'rovident 209
 British Widows .. 64
‘Prudential ... seenaee 1918 1
Refuge ... ... 1,159
Salvation Army 242
Wesleyan and General 390

Amy .. .. 238for £
Navy . .. 144 for
Jgast Coast Raid 8 for

HUNTING CASUALTIES.
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INMIADR oo vne: wvie wos s wsmie ' 0
JOWA oo vin von con ven vne wane 1
Maine ... ... ... . . 1
Massachusetts ... ‘ . 4
Michigan ... ... ... " 27
Minnesota ... ... (.. ... . v 12
e R T 1
New Hampshire , . 3
ENew Jersey ... ... S S e e 3
eNt’\\'\'on‘,....“.‘., ...... i 3
L e 4
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B eisn Jands” : ke last year of $1,430.76, The deposits amount to $31,- | { Minister of Agricultupe, who Bas left for San Frln- January 4. 1915, showed that the assets or surplus | § 50; and a surplus’ to policyholders of $2,085,4
 rance Commissioner Burton 9’15“5“‘,’1‘1 IPProv- 169789, a decrease of 89,098.15.’ (cnsco where he wilt open the Canadian bulldlﬂﬂ' S and Sallitien. including g net valuen of all out- | g <
’ a harter and als ol X ! Sndi y :
mpmw’“ﬂ’ ame mlm.enl to the ¢l : dta 0 at the Panama Exposition. standing contracts v iiinz aside the $4,000,000 proposed | The Automobile Insurance Company, of Hartford,
of with President Bissell in his advocacy of an SUBDIVISION BILL GIVEN fIn the mutualization plun, was $29.204.660.  Thus it | Conn.. another affiliated company, In its 2nd ahnual
il Lament to the charter of the Hartford Accident & THIRD READING IN THE HOUSE. N ol = was proposed by | interest that the stockholders | statement shows total agsets of $791,440 and a sur-
B oty givine it the right to write live ‘stock and " e o 9009090000000000008: :‘ turn thé compan: its eontrol over to the policy- | plus to polieyholders of $5692,793.
iett of live sto¢ K i 4 Quelfc, February l_B.—Third reading has ‘heen g PERSON LS ::’holders and fo an' of $4,000,000 quit claim, ’ The capital stock of the Jtna Life is $4,000,000,
'!'M Legislative Committee voted to repor AVOrabs tejven to Hon. Mr. Mércier's Bill to more effectively g A o |48 it were, their n a fund of more than $3 J‘“,m Accident & Liability $1,000,000 and Automobile
‘on the matter o enforce registration of subdivisions. There was al@ : {000,000. Insurance Company $300,000.
L enarles 5. Gross, of this otty, spoke ‘At . i M Coistes ly- | 9000060000606 9000000000 PON s vast 11 DT \ bron . T
Attorney Char 4% prolonged discussion led by Mr. usineau, newly- | d 999000000 e Op this vast (1. Superintendent Hasbrouck | Mr, Morgan G. Bulkele yis president of the threa
4hon a bill sranting fire insurance compantes thei . icq leader of the Opposition, who pointed out nun] Al W. N Dietrich i leawing to-diy on an elght comments as follow companies
bt to do marin® husiness. (!g) n':lu some of the clauses would be unfair to workmen who | Weeks' trip to Vancouver and San Franc isco, “Thus the compu mutualized 18 stocikholde .
p: Senate -y the Insurance>Oommittee re- | bought lots in good faith, but who might be in danger sliminated, its po bre wlons EIven the sl
‘b”m ‘ Iy on ihe measure author!!lm; the Aetna y g-. ir 1 ‘A rough failur: f owner .g Mro g E N % !k . : ' ! e NS | 'k 4. Muusey hus sold his intérest fn the Muns
ed favorahly fuf losing their lots thtough failure of owners to com- My 2. A. Dubuc,- of Chicoutimi, is ut the Ritg-|control, and the ! participation i the savinzs | cov Trust C f Balti y,
B at some future date T8 recently in- e X N i " Carlton | se) rust Qompany o altimore to a syndicate.
w, 19 double & icH 2 ply with the proposed law. In the ditision Mr, Se- ariton of the company ¢ upun eacl L8 standing
F"""'d capital of 37.000,000 to 510.0] 1000. r cneverig“m. Liberal (St. Mary's, Montreal), voted with the I policies, aggregati v 15,000,000 wiibor ne
(e increase is i the new stock DMust-WB-appor- Foo. osition, agalitst the Goyernment measure Captain Vietor Pelletier, of Quebec is at the Place [though they hil vritten originally upon the of Births, Marriages and Doaths, 250 each
ta among the stockholiders of record and | Viger 1 ‘ ;
oned pro ra . ger Hotel participating b WElen from now
dividend in excess of 10 per cent. is to be paid on' L will e upon ; . :
:»;me o WA | KINGSTON'FACTORY BURNED. Kir Henry Pellatt KRgWosH fn town froni.Tos “L“;"‘ e - UASEEEY ‘”"] pian. i BIRTHS,
= e " el 140 T it N o L > e . L . &) 4 o oronto | here remains n th compat to ado Voway . Ty
b qhe bill adding (0 the ,”H“'ﬁ of the ‘SLLur-ll.\ Fire l\m,...\(m.. Ont., February 18.~Iire hroke out in the g, few dr bt cadbaatmenit diningiie o status oF lite 13¢ VUCHER-To My and}lrn. J. Arthur Boucher, 1778
bt New Haven by siving it power to write hail storm saw mill of S. Anglin and Company's factory on Tues- | ]‘ t 1l St Urbain street, on February 16, 1915, a daughter.
Amrance was also favorably reported. day, destroying the largé building containing the plan- Mr. Uolin Campbeil: I7id. Ottawa, sind e npw 08 :' HE ""” SELRLe HIRUTANCS L CHARLAND - To Mr. and Mrs. Ferdinand Charland,
g | » A awe ¢ sta g & -partici the participatine  pl %4 Craix " Y o A r
A lise stock insurance bill approved by Insurance jng and sawing’departments, as well as the mica 8- the Chateau 1 wirier. o nnn“| \ \ " ‘[ v ‘ Din |\ { Frolgiatrest éast, on Fébruary 16, 1918, s daugh-
| jssioner Burton Mansfield and designed princi-  sortnrent room.  This building was valued at $15,000 | That it will ! W familiar } . )
i omm: Stock, Insurance e B0 b iy A with its history w PAVINTIAT - To Mr. and Mrs, Emile Papineau, 617
p.]u!ar the Western Live Stock Insurance Company and-was partly covered by insurance It is thought Mo Lo M. Woods, of Toronto is at the Ritz-Carls “It is possible b the v m { . Cartler street, on Februdry 15, 1915, two daughters,
of Peoria, 111, which is now prevented from being le- ' that spontaneous combustion in a pile of sawdust un- ' (on pon: e va Gt ol s
aally admitted to Connecticut, was favorably report- derneath the mill, was the cause. | ance which the « in foree, all written under MARRIAGE.
House tu-day and ordered printed. ; ! X thek part. of thie! Wit applies tnonon- CRAIG-HARTE-—-On Thursdsy, February 11th, at the
ed in the Hous —— Mio Andrew A, Allan s staying the Chateau | participating <o ot low ratess that dif- | home of the hride's parents, 18 Summerhill Avenu
° Lauricr, Ottawa, 310 F . Montreal, by the Rev. R, Wi Dickie, of Crescent St
B ® & ficulties may b | conform W T i ) nt St,
' WAR CLAIMS PAID. $900000000090000000000000020¢ 2000000 _ 3 '”\‘l e ’[ o o ! Presbyterinn Church, Mr. John J. Cralg, son of the
febitut The total s s pai b ; 4 - d operu statutors yequirements ¢ George Butt Craig, of Thornly-on-Tées, Eng-
London, February I'he total amounts paid by & p:S M A J. Benue Sherbrooke . T ; | It ) K, O y-on s, Eng
e industrial offices to date under claims arising g REAL ESTATE AND g e Bennett. of Sherbrool i e PIGCE | which weres enuiti I eompanic atiolos \'....\x .iu reic Beatrice, daughter of Mr. and Mra,
4 E ¢ ger Hote R ) Hart
. £ G & & were on the | wrticipating ol i hiehey
4 h the war are as follows: 9 P - )
mmus Number.  Amount. /Z g \ \ ——‘." vates. —The - LAtV bl " it DEATHS, '
E ® TRUST COMPANI 6 Ar Jehn MeMartin, of Cornwall - town.and | giejent in that cems (o he to gy L RICHE On Febrnary 17th, 1915, David Thomas
T g giis st g at the Windsor Hotel. - Vs Srre ittt Sttt sl [t ot Le Riche of dersey, ¢ hannel Islands, Funeral from
Bruannu e e . 5 b4 é R ‘ ) his Inte residence. 1750 St, Urbaln street, on Friday,
v dimt o 2 epssion of thi Uowill merely san that wihit | , :
L British Legal and United I'rovident 209 A PR B cpussion « ' ' February 190 at W pm. Relatives and friends
Sritlsh Widows . 64 [ 24 44 VOVIVOPOVOPORWNVVe00e 006 SASKATCHEWAN MORTGAGE CORPORATION. ]('\'v v defects o mrticular, and whi mvited to attend
Prudential ... ... viEEEe 1D L0 0 v Quotations for to-day on the Montreal Real Revina, Sask.,, February 18.—The annual meeting | be corrected withn rlering in the oast v the WILTON —On Fehruag 16th, at hia residence, 117
N 1,159 3 Estate Exchange, Inc., were as follows:— f the Saskatchewan Mortgage Corporition was held | general purpe mative of o Went s Bayie street. Willlam: Wilton.  Funeral on Friday
Refuge ... ... 11 ifternoan at 2 o'cloc) I'rivate
; 242 8 4 X . & he company's office to-day. ance laws | proper el >
Salvation Army 242 8 4 Biv  Askgn | &t 9 ! 1cDONA M T P— e T /
= PR 39 5 10 p B The financial statement shows that the company's | that the comp s polieyholdy I \ \ QB ALD : ¥ "‘“”I. Mullavey), wits of
Wesleyan and General 390 51 erdesy Lstates | I the Late James Mebonudd,  Funeral service froma
Amy .. .. 238for &£ udin Ltd. net profits for the past year amount (o $47.944, whieh | prospective, n to the fullest oxtent 1) ) 1wor resudence » torfa street, to St. Patrick’s
Navy ..144 for 0 Pellevue Land Co. i 70 cquivalent to 6.7 p.e. on their issued capital stock ! of the stockholile et.” Churel, at 8 Iriduy.  Members of C.M.B.A,
2 i Bleury Inv. Co.... Wy i which is set out at $$710,947, { il Keitghte mmbus are requested to attend.
Jgast Coast Raid 8 for -
7 Caledonian Realty (com.) ; : T e G ke AR HOQU T muary 16, 1915, at 837 Rivard
PSSO RERT T d , h sets of the company which appear to be of N ¢ -
L anadian Consolidated Land, Limited § 5 X N : MUST PAY FACE VALUE treet cloved wife of Victor Cho-
HUNTING CASUALTIES. Cartier Realty o o rq | @ safe nature, amount in the aggregate tu $846,519, quette Ve 0 RRTR
L The figures of the casualties report from the I'ro-: Central Park, Lachine 100) [and their liabilities to $845,258. The Gregor Honse has pa I ) DUDELAMIRANDE= On Vebraary 15, 1916, at 4160 Shepe
7 & uill TR SUEEeS 58 T ..i_ City Central Real Estate (com.) The leading items of the pevenue accounts are set Provide: hat vt compint ) il we Mrs Sophie, wife of the Yate Na«
vince of Ontarin and seventeen states of the Ameri City Lstates, Limited
ean Union during the hunting season ending Decem- Corporation istates ) Lout helow: shall pa tace amount of s poh iran teh nf‘hq years,
| ber 1, 1914, show a decrease from last vear's [igures Cote St. Luc & R. Thv. SUBERESRE ™ EXR fiatcrest on first mortgage loans $58.583  loss, unlecs i cud Yrove actual feand. Al laws and ! O v 14I>u ary : 1‘1:1.“ At 537 Cartier
g yeur's « s > oL ] ) st 1 alibert ced 39 ars
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u ., s ¥ 4 " hrn \ i 9215, Y g
f injured. The figures are (U(d;‘ l\sdv (:M]I and Co. ., . its from other sources ................. 1,268 | suggested that this walve: DR Of BEE e 1 Aidolpl Il ;‘r'.. s 86 M .'.\""A"...'.L""..‘u:l:" :l'
i . ° rystal Spring 0. e e LS ! Arose.. V88 MU .
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B! o es wic s i 5o e 3 | Denis Land Co,. Limited. 75 $62,294 |
Indiana ... . o : Dorval Land Co.. ... .. .. .. 15 ss cost of office maintenance, et . 14,354 P b Good Py
Drummond Realt Limited - | * bdbrd * ®
JOWR, 120 o on o i e malnies 1 0 stmount Land Co,. 90 - i" "“
MO o v e 1 1 ort Realty Co., Lithited. .. .. .. — \et profit for year AR .$47,940
Massachusetts ... 4 ) ater Mnnmal Land Inv. (com.) 174 1 the company’s profit and loss acc I dividends V -$
Michigan ... voo ver orr et - i reater Montreal Land Inv. (pfd.) 100 id during the year amount to $24,601  lnterest on | d :l ‘ 1
% 2 Highland Factory Sites, Limited 25 2 !
Minnesota v.. vou vue il uuy Ll 12 X Improved Realt Limited (pfd.) 50 umulative stock $14,490, amount written off real o : o L 4
Misscliri . .. ... ... | N Improved Realties Limited (L(.mJ ie $3, Transferred to reserve g $6,000. 2¢. Per Word for the First Insertion -lc. Per Word for Each Subsequent Insertion b
New Hampshive . ... ............ 3 5 K. & R. Realty Co. he statement is quite a favorable on view of
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s 4 & agnie U d 55 Gl bk L
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ing to 2. 100.00, aré instalment, mortgages: thus the’
securities of’the. corporation are constantly improv-
ing. The inuta\menls, wnslﬂorlng bus condi-
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year was $179,849.42. | 7

The net earnings on theé aVernge caled-in
during the year was about 9.78 per centum.
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qt the New York \uperinundent of Insurance
thé Legislature zives someé Interesting details con-

201 November 6, 1911 thg company’s Board of Direc-
of mufq‘um(ion providing for |

brouck  thereupon authorized a |

s Protection, Says

pany Gives: Control of  liof the Altia Life lnlurlnre Company of Hartford:

plus to policyholders of $12,838,035 as of date Deceni~
ber 31 1014, e
The mflna during 1014 follow: -

lD-—"l'he full text of the re-

| Increase in assets oo ... Lo e e
Increase in life insurance in loru,

vr 25,263,182

 shard, the: par value being $25. | New life insurance issued in 1014 ., .. .. 7014200(
IR involved the pay hent of $4,000.000 trom the sur- | Life insurance paid for in 1914 Lo 64,756,766
{ this plan was unanimously | Lite insurance ‘in force Jan. 1, 19.15.. «. 380,708,406
iders and on December 28 it| paia policyholders since organization in
cyholders of the company LT s s e Vs iRe oas b 263,717,004

|  The Etna .\ccidonl & lJ-bmty Company of Hart-
the assets and liabilitiés of | | ford, Cenn.. an aftiliated company, in its 8th annual
eport on such examination filed | statement shows total assets on January 1, 1916 of
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Sun Life of Canada Policies are
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finished inside with modern dado effects, different
tiled bathtooms, elaborate papering and nov-
H el electric fixturesy blinds and gas stoves with each,
janitor's service; everything up to date; Jow rental
hard times to good tenants.
to Mr. Parker.

live at the ITomw
with every home
comfort at less
cost ' than they
can at home. This"
time of year the

Apply on the
All cars go to Westmount

e
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Transportation Bldg. 7%, b 70
t Trust Compamu |
Crown 110 1124 |
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LR S
rud 2 90 505 |
rud m7% pfd. 50% paid up (pfd) 95 116 |
Fastern Securities. ... v, vovecuveevrenss 5 B |

gharp longer.

MACHINERY.

THE FOSS & HILL MACGCHINERY
il James, sells Tungstén Hack Saw Blades,
, no more than comimor blades, cut faster and keep

place is_ ideal ;
great big ' fire
place, runnin‘ water in the house; own gas plan
best ciisine in the Laurentians. Rates 32 a
erican plan.’ ’Phone or write for particulars, G
Wheeler, Proprietor, Ste. Jovite Station, Quebegs

CO., 344 ST.

They cost

Conn., shows total assets of $119,516,726, and a sife -

Incredse in surptug to polioyholders .. ..  $2,475,20%
. ofithe Metropolitan Life. Incvease in premium fncome v «. .o oo o4 1,902,543 ;

59,798 '
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and by dues on gooils. ; : :
The Port of London Act ¥ by Par!
ment in 1908, by which the /comtrel of \the port g
was passed over to representatives of the dues paying ||
interest fogether with the addition of members of
|the London County Council, the ( of the
| City of London, the Board of Trade, the Admiralty
and Trinity House—the undertaking of the London
and India and the Surrey Commercial Dock Com-
| panies.  The purchase prices was fixed by the Act
: at £22,362,000,.the authority being given 'power to
Journal of Commerce Offices: construct new docks, quays and wharves and to re-
. W. Harpell, 4446 Lombard Strect. | organize the dock labor. The Port of London Auth-
__Telephone Main 7099. |ority attends to the management of the city's docks, | Iittle he
New York Correspondent—C. M. Withington, 44 | to the improvement of the river, the regulating of | military
Broad Street. Telephone 333 Hroad. | the traffic, the movement, loading and unloading of | knowing  about
Loadon, Eng—W. E. Dowding, 25 Vietoria Street, | essels, the registering of lll‘fver craft, but also |direct and .'h
Westminster, 5.W. | conducts a large warehouse business.

belng provided by the unq%

Not o0 vesy long ag
gertain market bears, that <

FIELDING, President and Editor-in-Chiet:
J. C. ROSS, M.A., Managing Editor.

Would be moré advi

++< $7,000,000
=+ $7,000,000

Quick Tarns
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PR that Activity of Ger
This “bank pas 127 branches  throughout the M:rfope with Ameridan |
pollﬂnindm 5 Britain and European Countr
Vit i : i o fuurnal

BAVING . & DEPART ENT Leased erol;\i;’:ere e
! at &dl branch of the bink, where e Yok F;e.b::ﬂ:r:e o.penlng of stoe

: my_hédepcdtedm&interm paid. 8 dw:c:‘:e;erally a little under We

5 b " n reply to
MONTREAL: vw- St and The Germa

ar zone was not 1i
BRANCHES: S$t. Lawrence Blvd, fears that activity of tho submarl

with the movement of exports 1
to Great Britain and other Ev

o " o

pany which it would be uséful for those fnterested in :_::‘"k-mm,'"c"m
the company to bear in mind at the present time. [ff of the world.
Under the best. of circumstances, the falling off in
overseas' trade is bound to continue for some time |
to ‘come,’ . But it should be remembered that the
company does not lose so much on this mocount as
might be thought, Its ocean fleets are not thereby
rendered fdle, and a drain rather than an asset to the
companys' . A large proportion of the company's ships
have been taken over at good prices by the British Ad-
miraity, and the company has thereby profitably dis-
posed of ships a considerable number of which have
been running for many years. Imnstead of being faced
with the prospect of writing off these ships for the
scrap heap as became supersgded, the company has
sold them and is in a position to réplace them by
vessels of the most modern type as these become
required. On the other hand thé vessels still in the
service of the company are doing record business be-.
cause of the shortage in ocean freighters,
As to raflway traffic in Canada, while this_has
fallen off owing to a readjustment of business follow-
ing on the war, the prospects are for a very busy sum-
mer. Many thousands of wealthy people on this con-
., | tinent who would otherwise have goné to Europe thl'; turn over to Japan all existing German ang Austry

summer will spend their holidays on this continent, concessions; that China pledge herselt not 1, 1..n
and it is only reasonable to suppose that the tourist concessions in the future to any country EM‘,NTE
traffic in Canada will be larger than usua! on this pan; that Japanh receive permission to Luilq 4 \‘Deci:;
account. Indeed, the company is already arranging territorial railway, and that mining
to run a larger number of passenger trains than usual granted to Japan in Shantung and Fu-Kiey Drovineeg
on this account. Then there js the Panama Exhibi- in Manchuria, in eéastern Mongolia, and in the Yang.
tion at San Francisco. 'This will undoubtedly cause | tge valley. It is felt in PeKing that the sranting of
& huge traffic to and from the West, although not 5o | these demands would be equivalent to turning ovap, il
large as it would have been if there were a prospect | to Japar all the regions in question as »sm.gm of :
of visitors coming from overseas in large numbers. influence’ to the detriment of the treaty rights of ofh-
Still it will be a great stimulus to travel, and it i8|er nations. These demands should malke interesting
quite certain that a large proportion whq travel across | subjects of speculation at our own state departmen;
the continent by the United States roads one way will | in connection ‘with the Japanese agreement when the
be only too gla® of the opportunity of making the | German islands in the Pacific were seized as to the
other half of the journey via the Canadian Pacific | ultimate disposition of them at the close of the war
and the Canadian Rockies. That, at any rate, is | —From the Army and Navy Journal.
what the company ig confidently counting on, and that S ——
the belief is justified will be attested by anyone ac- SOME WAR FIGURES.
quainted with traffic conditions. Franco-German war cost France 937,
Prospects of. traffic for next fall and winter are | francs (£371,615,000), one-half of which represent.
excellent. Canada is arranging to increase the area ' ed the

war indemnity to Germany. As the war went
planted to wheat this year by fifty per cent. That | on for about nine months its daily average would be
will mean an enormous increase not only

in the gylly a million and a quarter sterling. The Russo-
amount of long-distance freight to be handled, but also Turkish war cost Russia £153,680,000, and she had

in the money brought into Canada in return, for a fifty | two years’ fighting for her money. In the old days
per cent. increase in the amount harvested is prac- the income tax was looked upon in this country as
tically certain to be accompanied by a 60 per cent. |3 war tax. The maximum income tax levied during
increase in price. This will meah a vastly-increased the Crimeéan war was 1s 4d in the £, and the highest
buying power on the part of farmers, and a conse- levy made by Sir Michael Hicks-Beach during the
quent increase in general freight and business. Boer war was 1s 3d. in the £ —Westminster Gas-
There is another consideration. The Dominion |ette.

Railway Commisssion has Just allowed an increased
freight rate on export commodities travelling by Can-
adian raflroads to United States points. Proposals
are now being submitted to them for a general in-
crease of 5 per cent. in the freight rate on domestic
business in Canada. A preliminary sounding of the
business interests in this country has shown that |
these interests are not antagonistic to such a pro- |
posal, and there is no doubt whatever that it will be
granted. This again will have a most beneficial
effect on C. P. R. finances. Meanwhile the com-
pany has an excellent steadying infiuence in’its im-
mense holdings of real estate and in its big financial
reserves.
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Possibly one reason why the Germans hate the Bri-
| tish is because years ago Lord Byron, an English !
in writing of the sea, said: ‘“The blue, the fresh, the
ever free!" The Germans are finding that the|
MONTREAL, THURSDAY, FEBRUARY 18, 1915. | 8ea is not free and charge the perfidious English

with more lying.

superticial man,
gifted anachronismti of the 20th. century.—From Col-
lier's Weekly, = = ' {

FED BY FOREIGN ADULATION,

money

S, The arrog of Ge , OW open-
Khaki, the cloth which has replaced the red coat of | :: carpied bevond. the fimits of assity, had:wees ted
N - v foreign adulation, in which this country has tak-

the British soldier, made a fortune for the d“"!'nlnmmlmnt WA Cariyls bogas i Saakin
coverer, an army lieutenant. Khaki was first worn {nold kept i polng t.h.\ ll"zem"n bt ew Ar-
in India, but while it had that peculiar color when !evenluﬂn & 2 an o8 ft-up, and
new it lost it when laundered or ‘exposed to the ¥ became general: There wps always a
sun. A method of dyeing it was accidentally dis g00d deal of pose about it.—London’ Tines. A
covered by a lieutenant and a chemist.

|
‘ ur weak close.

McGill S R g the v

The Dominion Notes.

Official statements at Ottawa, in reply to ques-
tions by members, have confirmed the information
which we deduced from some of the figures of the
bank statements and the figures of the total issue of
Dominion notes, as published in the Canada Gazette.
The Gazette furnished no direct information as to
the illegal issue of notes and no information as to the !
amount advanced to the banks by the Government
against deposit of security, under the special Act of
last session. Having regard to the total issue of Do-
minion notes, the liabilities of the banks to the Gov-
ernment and the probable part of them arising irom
special advances, we reached the conclusion that

JAPAN FEELING ITS OATs -t Steel opened % up at 4
Whether Japan's particlpation in the prese( wy, United S“::sn;x. few transactions.
making it “feeLits oats,” certain it is that Chineye o R ' 1% opened % down at 26. Weal
ficlals have besn disauieted by political ani terry,,. R AT bability of unfavorablé Shov
ial demands made by Japan upon China, folloring 1. et eport.
Japanese ,occu_xfn.tlon of Kho:phau. These demangy ,_Hllns nnn}\’lﬁmmm\ op
twenty-one i number, were communicate| to me' Iwmhms at 64%.
,Cnl.nele government on Jan. 25 by the Japanese mip- and 100 8

ister. They insist among other things that Ching ‘

+ SHOULD BE SHOT.

The excitement attending the conduct of the war Would it réu]ly be going beyond the musullo of his
has detracted very materially from the interest which deseris, or beyond what the situation calls for, if a
the world is taking in the opening of the Panama contractor gullty of equipping Canadian soldiers ‘with
Exposition at San Francisco. Under normal condi- | rotten boots were court-martialled and shot?--Ed.
tions that opening would have excited world-wide in- monton Bulletin,
terest and would have been attended by hundreds

. ¢ i tive of thousands from all parts of the globe. To-day
there were afloat “about twenty-four or tw y the arts of peace must give way to the clash of |

million dollars of Dominion notes that have neither i
gold basis nor legal authority.” This estimate has
now been substantially confirmed. It is admitted by
the Minister of Finance that such illegal notes to the
amount of twenty-six million dollars have been is-
sued. Sixteen million dollars of this amount was
used to make unauthorized loans to two of the rail-
way companies. and the remaining ten millions were
issued because—well, because‘ the Minister needed
the money, not for war expenses, which are covered
iy the British Government's loans, but for other pur-
poses, and found the operation of the printing press
the most convenient way of raising the wind.
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“A LITTLE ONSENS
NOW AND THEN”
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An echo of the mergeritis craze which swept over
Canada a few years ago has just come to light in
the Toronto Courts. The Dominion Manufacturers, '
Ltd., the name under which the coffin combine oper- The seat of war will soon need patching.—Detroit
ated, were sued Dby the man who conceived the K Free Press.
merger idea but the company won out. The com-

. bine evidently had the lid nailed down tight. Now, War hint No. 1: Don't buy North Sea Mining stock.
if they can form a. cradle combine they will get us, —Wall Street Journal.
going and coming. !

privileges be
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; in the aggregate.

'n;e:‘: ::ns i continuance of private 1
y of the industrial specialities, but s
slon houses were pleased to see that, as |
it would be a good thing to drive speeu
f parrow Issues as it might then go into |

3
- gocount, while orders

Go to church? Yes, I go now and then. Do you
The German War Code of 1902 published in yes.| reporters go? The last time I went I had my auto-
——————— terday’s New York Sun, makes interesting reading, mobile stolen.—Henry Ford to a “World" man.

. . especially when contrasted with what they have Been | ——
Our SOCkleSS SOldlCI’S Agam. | putting into practice during the past few months. lnj Brown (on fishing-trip): “Boys, the boat is sink-
Once more Canada is placed in the humiliating |that War Code Germany condemned—every act of ing! Is there anyohe here who knows how to pray?’
position of having to appeal to private benevolence  Violence and destruction “which is not demanded 6 Jones (eagerly): “I do.”
for the common articles of clothing needed by our | by the purposes of war,” and that “no damage, nof{| Brown: “All right. You pray, and the rest of us
troops who have crossed the ocean to fight for the |even the smallest, must be done unless it is done for | %ill put on life-belts. They're one shy.”
Empire. The extraordinary part of the present  military purposes.” In speaking of neutral states R e s
appeal is that it is made by a member of the Cana- it says:  “(1). A neutral state is entitled to re. What's the matter with your wife? She seems all
dian Government, Sir George Perley, who is tempor- main at peace while its neighbors are at war; (2) bProken up lately.”
arily acting as High Commissioner for Canada in The belligerent states must respect the integrity of Y% She had a terrible shock. She was assisting
London. The dispatch comes from Ottawa, and | the neutral territory.” Some one should send a 2! 2 rummage sale; she took off her new hat ang
reads as follows:— marked copy of this code to Belgium. lald it down a moment—and semebody sold it for
| thirty-five cents!”

L stocks.

New York, February 18—There was 1
consequence in the stock market in th
§tocks were bought on a scale down bu

Tho 000

1ot follow prices up and traders operated (
: {hat so long as the large interests bought
actions, it would be reasonably safe to s
for quick turns.

. Weakness in Central
: {0 expectations of an embargo on hides.

* ' Conservative bond house said that the
nbond market was better and that the imj
'déncy of prices had developed in many i
Reports from Washington that the Pres
. ed to have changed his mind on the m
extra session, and would ‘probably de
call one even if the Shipping Bill faile
ment, were read with great intérest; an
thought it "Would Bé decidedry heiptul i
disturbance of C

Leather was sal

Ottawa, Ont., February 16.—The first official
announcement that the Canadian troops are in
ance,wu made this morning, and carries with
it an appeal which will doubtless evoke a prompt
and ready response from all parts of Canada.

8ir George Perley cables urgently for a large
stock of comforts for the use of the Canadian
contingen?. All kinds of warm clothing is need-
ed, and Sir George undertakes, through the
Canadian War Contingent Association, that the
requirements of the Cahadian troops shall be
met as far as possible. He is in constant com-
muynication with the commanding officers and is,
therefore, in a position to know the exact nature
of the supplies required. The assoclation, how-
ever, cannot supply comforts unless it receives
& constant stream of goods from Canada.

The National Service Committee of the Cana-
dian Women'’s orgafization, therefore, appeals to
the people of Canada for a prompt response to
Sir George Perley's request. :

The articles asked for at present are all kinds
of heavy woollen sr;llcles, especially socks, while
later it would be better to confine attention to
socks and mitts, woven belts, and colored hand-
‘kerchiefs, well-knit socks being the most im-
portant.

Gifts of money to purchase woven body belts,
sweaters, tobacco, and such comforts will also
be most acceptable, especially i: sent promptly.

All donation of money should be sent to the
officer of the National Searvice Committee, 77
King Street East, Toronto, and parcels, freight
charges collect, to the Toronto office or to the
warehouse, 1 Campbell Road, Halifax, N.S.

This appeal for the men in the trenches should
take precedence of all local appeals for field
comforts, and the cable received definitely re-
quests that all supplies should be sent through
the National Service Committee to the Canadian

_ War Contingent Association in London, and not (hat ‘& ‘oAl Faler
‘\thsl‘tu::n“rt,h:I:n:ldIan people taink of the sttun-}wu : SROR uopean Wffals than
i |any other sovereign,” that the agents in ms employ -
tion "'hen' not merely for tobaeto or other COM* | ent “are knaves or so crassly 1gnorant and preju-
forts” of that cm'“b“t for the comx:xon ueceu"ryidlced that an intelligent schoolboy is worth all or
articles of clothing, “especially socks,” an appfal Of | them put together,” and that their Z.imgme taorasics
this kind has to be issued? If out of the millions | . mendacity” are a danger to peace—of what mon-
of dollars that are being poured out like water for arch and of what country would the average man the |
war expenses, the Canadian Government cannot sup- | world over at once and irresistibly think? Bigmarek !
ply the soldiers with such nedssary articles as or- | of course, was speaking of Napoleon III, and his na-v :
disiary woollel; clothll;lx, what is' the money sociates; it is the very irony of time that his words |
Betng . spent  fag? the Miltons.. that are |, iux apply. to-day with redoubled force to the |
being. voted 80 readily at Ottawa are not | Kaiser and his camarilla.—London Daily Mail.
enough, then let the Government ask for more |
millions which will be readily granted, and see that |
the Canadian soldlers are supplied from the Gov-|
ernment stores with the clothing that is so urgently
required. ;

Interesting developments will result from the new !
:low level to which sterling exchange has fallen in
New York. It is now at the lowest point ever re-
corded in that city. A few months ago it cost $7,
to remit £1 sterling from New York to London,
| but the action of the British Government in refusing ' a
to loan money to foreigners and the purchasing of
foreign securities by the Government made New

York for a time at least the money centre of the Many childreh are so crammed with everything that

| world. To-day New York is receiving gold and }’ they know nothing. In proof of this, read this speci-
| fondly jmagines that she is going to displace Lon-

don as the world's financial centhre.

“Can 1 see the manager?”’ asked the caller.

“Why, he's just been called to the telephone,” re-
plied the assistant.
“Will he belong?”
“His wite sald she just wanted to speak to him for
minute. [ guess he'll be back in an hour."—Yonk-
ers Statesman.

THE WATER WAGON.

During the half year since the sale of vodka was
prohibited in Russia 1,800 secret distilluries have Leen
discovered by the police. Many of these were en-
gaged in refining shellac and methylated spirits inty
alcohol. It's too bad, of course, as we all thought
Ivan was on the water wagon for good, but it adds
to the dangers of scratching a Russian. A Tartar
with a good coat of shellac on would raise some trou-
ble if an attempt were made to remove even a small
portion of his coat.—~Ottawa Citizen.

try were relieved of
activities fro mthe beginning of ‘March te

ning of December. t

NEW YORK COTTON RANGE
New York, February 18.—Cotton range:
Open, High. Low
March .. .. ..., 8.47 8.
May .. . 8.75
8.92
9.17
9.31
—_——
STOCK SALES AT NEW YORI
New York, February 18.—Sales so stock
2 pm.—To-day 159,784; Wednesday 140,64
122,843,
p Bond sales: To-day $1,429,000; Vvednes
| 00; Tuesday $2,083,000,

THALPA A
INGREASED

(Continued From Page 1.)

magnesite, final molasses, salt
wrapping paper, cores, chine
charcoal, nitre cake, hubs, 8
1 piteh, salt cake, potatoes, wire netti
E In packages, cement, petroleum coke, grind
T, lime, lumber ang forest products,

. ¥Tapping baper, woodpulp, articles of iro
pmanufacture, C. 1,.;

| men definition:
This is likely | “Anatomy is the human body, which consists of
|to be but a temporary supremacy as London will! three parts, the head, the chist, and the stummick.
again hold undisputed sway as soon as the war lﬂ;Thg head contains the eyes and brains, if any; the
over. In the meantime, however, New York 18i chist contains the lungs and a piece of the liver. The
very much to the forefront as a financial centre, and | stummick is devoted to the bowels, of which there
is even taking some of our hoarded gold from Ot- are five—a, e, i, 0, u, and sometimes w and y,

tawa. —BExchange,

FESELEECEECLEIECITS R TELLEELL MY

The Day’s Best Editorial

ELELEEEFLELEL

All these circumstances warrant optimism both as
to the immediate and the ultimate future of the com-
pany.

8

8%
9.
9.

THE WAR ZONE WARNING.

The sinking of an American merchant ship sup-
to be a ship of the Allieg| “Yassuh”
| would provoke a storm of indignation in the United| ! Want you to start the laughter and applause.
‘| States, the consequences of which might be a de. Every time I take a drink of water, you applaud; and
claration of war against Germany, in spite of u“’every time I wipe my forehead with my handkerchief
that diplomacy could do to avoid it. you laugh.”
As it is impossible for the Germans to establish | — YOU better switch dem signals, boss. It's a heaj
an effective blockade of Pritish waters with submar- | M liable to make me laugh to see you standin’ up
| dar deliberately takin’ a drink o' water.”—Washing-
ton Star. ’

G. MAXWELL SINN.

Montreal, February 18, TeEy

THE $TRANGLING OF BELGIUM.

The sufferings of the Belgian people and the merci-
less extortions which Germany continues (0 Wring
from an injured people excite, more than any other
feature of the war, the indignation of the civilized

Austria’s attack upon Servia was cold-blood-
or

“Now, Silas,” said the speaker, "I want you to be
present when I deliver this speech.”

F2EEL
———e
NEW YORK I8 DIFFERENT.

Billy Sunday may be a very earnest shepherd and
he may be fairly convinced New York is a sink of in-
lquity which he can clean if given a chance and fifty
thousand dollars, but the language he uses is not
as strong as he thinks. His parodies on extracts
from the Sermon on the Mount and other parts of the !
Bible may shock some, but they are mere vaporings
as compared with the originals. Slang such as he uses
is never strong, and his attempts to improve on the
Bible text are pitifully weak apart from the question
of taste. In literature only the strong and clear sur-
vive, and nothing in all literature is stronger or clear-
er than the words which Billy Sunday tries to trans-
late into slang.

New York likes 1o be treated with respect.
cians know this.

| posed belonging to one

world.
ed and cruel, and inspired by a political ||u1pose.f
which the taking of safeguards against anti-Austrian
| propagandism was only a pretext. But in the case
of Servia the fact that the Austrian Archduke had
been murdered seems to many people at any me.u
kind of expldnation of Austria's ferocity, and Servia
has proved so well able to take care of Ivl-]'s('l{. that
she is an object of admiration rather than of pity 10
the world at large. Belgium, too, has earned the ad-
| miration of the world by her gallant struzgle

POty | imposgible odds. That she failed to stem the tid
1e not to a courage

In rural communities an it- |
ies the candidates are afraid to wear .-Ion : sr:m“ et | invasion is recognized as being du .
A e A look inferior to that of Servia, but to the greater strens

better than most of the voters hav heifr & ¢ | T
’ M " e on their backs. The | of the oppressor with whom she had to deal. He
candidate accordingly “dresses down” (o his audience | h cposed her to the most cruel
for fear of making them think that he holds himself | IhiiMES, hgwever. o Expﬁ ently pitied by the whol¢
above them. In New York city, on the contrary, the hardships,'and she is cons qA“ lrl-a and Turkey alon®
N . " J = 8 and Turk
lower East Side insists.on being treated like Fifth oivilized ‘warld, Germany, Au of “The
excepted. The Amsterdam corre:

Avenue—New York Commercial. e
| Tfmes” yesterday described the severit: o

+man administration at Turnhout A
Hamme, he stated, the majority of
their meals from four public kitchens.
30,000 people are réported to be Mvine
charity. At Malines bread can only ir
means of a ticket which has to be applird for ot .lhc
Town Hall, At St. Laurent systematic -‘m'“”’v‘ﬁ
by soldiers is added to the other ills of the peopie
while at Lokeren farmers are compelled &
their horses under the joint pressurc ol gl
fines and false promises of receipts. Round ,u:l“t-ﬁ
the cellars of country houses are being plu n.w.x ed. an.
valuable furniture and objects of art ar lvv:fm wA
ried .oﬂ, while the towns are being ransacks d m] :w
per and the houses robbed even of their door Knob§ »m
The fate of Belgium is worse than that of a w“n.".
which has been conguered and annexed by th‘r- Na"
queror. If Belgium formed a part of the bt‘:“v{
Empire there would be some attempt on (he pamet
its rulers to promote the welfare of the people in 0
that they mightscontribute the more t0 t i
of the State. Under those conditions trade ﬂn-build
dustry might revive and the people hope to ”l g
in some measure their ruined fortunes. B]u e
glum is denied any such solace. The people t“‘ i
guarantee that any wealth they might cred :ot e
it the opportunity were allowed them, will
seized to aid the hated oppressors of the
has perhaps been forgotten by many e
on the very eve of the outbreak of war thle rapheh
Foreign Becretary (Herr von Jagow) teles]

flnes or with any other warships, the United States,

unless it is supinely willing to forego plain neutral

rights on the high seas, will disregard the “war zone”

1warnlng. Its tone of bluster and menace will make | £ DERICATION.
!no new friends for Germany and ig likely to alienate
old friends. A more Impolitic document was never
{issued. What an unfortunate capagity for blunder-
ing the German Government scems o have in these '
distressful times.—New York

Dear son of mine, the baby days are over,
1 can no longer shield you from the earth;
Yet in my heart always I must remember
How through the dark I fought to give you birth,

inst
e of

Sun, Tock, shafts,
Wite fencing,
Packages,
Scrap,

Dear son of mine, by all the lives behind you,

By all our fathers fought for in the past;

In this great war to which your bir:n nas brought
you,

Acquit you well, hold you our honour fast!

REVERSED.
If anyone were to say to-dav

“worse informed

i

God guard you, son of mine, where'er you wan-!
der |

God lead the banners under which you fight; |

You are my all, I .give you to the nation,

God shall uphold you that you fight aright.
—Margaret Peterson in London Chronicle,

THAT CHOKING SENSATION.
Germany feels the grip of sea-power, ['or six
months not a single German merchant vessel has
cleared from any port of the world. 'The splendid
fabric of German foreign commerce has faiien into |
ruin. The sealborne supplies which had for years
fed the nation were checked or Stopped altogether,
This does not mean that German resougces are ex-
hausted, or are lkely to be In the near future, But
it does mean that Germany feels the collg tightening.
In the end, she knows, as does all the world, what
the result must be unless the English command of
the sea is broken; or unless tremendous German vie-
torles on land so weaken the Allies that they wii
sue for peace, even if England remains supreme at
sea—New York Evening Post.

————e e,
WHERE THE FIT SURVIVED.
The Island of Lewis, where practically the entire
male population has volunteered for active service,
holds a proud record for military prowess, and fur-
nishes the finest recruits for the Highland regimaents,
A practice, approved by Plato, formerly prevailed
here of putting to death by exposure all weakly or
deformed children, and it is said by the most cred-
ible historians that this custom continued until “mod.
ern times.” As a result, the inhabtants are far su.
perior in physique to other Highlanders, and con-
sumption was quite unknown until recently reintro-
duced by sickly Southrons.—London Chronicle,
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TO LUCASTA, ON GOING TO THE WARS.
Tell me not, sweet, I am unkind,

That from the nunnery
Of thy chaste breast and quiet mind,

To wars and arms I fly.

ohiained B

.

 part with
TIME TO EXPAND. i :
This is the time to expand. We have adjusted our- |
selves to the exlsting state of war and, as Mr. Far-
rell says, the situation is improving every day. But‘
that is not the main thing. Our great oppor!unl!)"
will come with the end of the war, for then upon us |
will devolve the task of rebuilding a ravaged contin- |
ent. Our profits will then depend on our prepared. |
ness. If we walt till then before doing anything!
the rest of the world will start on even terms with |
us. Tt is the flying start that wins a short race, and | Jedned ). not. horier: 105s,
the race for commerclal supremacy after the war is | ~—By Richard Lovelace.
ver will be short and decisive.—N !
st T THE CHILDREN,
“Back from the isles of the East,
Back from the sunset wall;
Calling mothér, soul of our soul.”

weatenel
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True, & new mistress now I chase,
The first foe in the‘tield;

And with a stronger falth embrace
A sword, a horse, a shield.

Xceeding 45¢ . o4
broducts, flax seed, be:

The Port of London Authority

Matters relating to 4he sea, ships, shipping and
the movements of commodities is of more interest
at the ‘present time than at any time within the
memory of man, owing to the fact that a titanic
struggle is taking place in Burope and has for its

" real test the supremacy on the seas. In this con-
nection some of the marvels of London's shipping
excite nnusual interest. i

. The Port of London Authority controls the husi-

“ness of not only 8,000,000 r and a
population of another 1,000,000 within a radius of
ten miles of the docks, but affects the majority of

throughout the country. London is and has
been the premier port of the United King-
The value of her imports and exports amount

Yet this inconstancy is such
As you too shall adore;
1 could not love thee, dear, 80 much,
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GERMANY'S FINANCES,

The simple truth is that Germany has been run-
ning her finances pretty much as a mediseval Bng-
lish monarch used to—by debasing the currency; and
she is trying to p the and
sppreciation of gold by precisely the same loading of
the criminal code as every ruling ¢oin clipper has

“But we are your children, Mother,
We at your breasts have fed,

We will not leave you life of our life,
Dead of our olden dead.

ir country. It
readers tha!

rly £384,000,000 & year or £10,000,000 more than
Liyerpool, the next largest port in Great Britain. The

- shipping of the port aggregates 30,000,000 net tons
annum, while the revenus of the Port Authority

adopted since the earliest days. The German gov-
ernment has discovered that the thumbscrews are
not an adequate substitute for gold, and so Herr
Kuhn, who: could not believe that, has had to go.—

£3,000,000 and - £4,000,000 sterling, thiy’

London News and Leader;

Gather as war-clouds gather,
Hordes of the world afar,

‘We are the deathless sons of the race,
Stars of the olden star”

BIG CARRIERS.

Two small isthmian rallways—the Panama rai'way,
'tlmy miles in length, and the Tehuantepec sailway,
190 miles' long—carried in 1918 $130,600,000 worth ot

merck
v

v
through Prince Lichnowsky, assuring the Brmsrhwi: .
ernment that under no éircumstances whateve
Belgium be annexed by Germany. The undertakm"“’ p
if German undertakings were worth mythlnsr»veh
explicit as it could be made—Yorkshire Obse’
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call one even if the Shim!‘ing Bill failed of enact
ment, were read with great intéfest; and the Stree!
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NEW YORK COTTON RANGE.

New York, February 18.—Cotton range:

is Doubtful if an|
the Bank's oF

“London, February 18— Although the proportion of
Teserve to liabilities in this Week’s bank return s
Yirtually unchanged on the week, the showing is by
%0 means a good one. It reflects the severely ad-
verse exchange situation, the IRrge  responsibilities
: }nw by Great Britain on behAlf of her allles, and

Lows L,
s that Activity of German S!bz"'r

of ‘Commerce)
18—There Was a moderate vol-
ing of stock market, but
der Wednesday's ra-

t of expofts from the Unit~

1% on 3
b 2 4,:, opened % down at 26. Weakness was as
" ‘”To probability of unfavorable showing in forth-

18— Towards the end of the
on the stock market increased and

was in-
ong small speculators, and
ted that many ordrs were |
m out of town to sell stocks bought
intention of holding them for long
id there was some in-
of stock being hold for foreign

for some bonds were quite

s a continuance of private liquidation in
y of the industrial specialities, but some commiss
pleased to see that, as they thought
ive speeulation out of
F jarrow Issues as it might then go into the standard

New York, February 18—There was no chapge of
stock market in the afternoon.

1no( follow prices up and traders operated on the theory

b (hat so long as the large interests bought only on re-
actions, it would be reasonably safe to sell on rallles

disturbance of Congressional

also pr

the war loan, due on Monday.

and the growing economies of the people.
reduction in public deposits was in order, b

in the two loan items of £3,110,000.
The reserve shows a heavy decline of £ 1,400,000,

n-| €1,660,000.

D

don.

normal condition of the exchange market.

&t 18 doubtful it any advance in the Bank of Eng-
land rate would stremgthen the bank's position,
Call money is cheap ev'erywhere, but capital is
dear, and an advance would probably not draw gold
without depleting Continental holdings other than
those of Germany and Austria, and this would not
help the situation.

Lorndon is carrying a tremendous burden, but at
lenst it must be admitted that the task so far has
been successfully performed.

%

1y

London, February 18.— The Bank of England week-
ly return compares as follows:—

S This week. Last week.
Cireulation .. .. ,.,.., £34,167,000 £34,415,000
Publie deposits .. ., ,, .. 40,816,000 46,446,000
Private deposits <o e 117,617,000 115,830,000
Government securities .. 24,562,000 24,758,000
Other securities <o oo 101,700,000 104,616,000
Reserve SR 48,828,000 51,239,000
Proportion res. to liab. .. 31.54 p.c. 31.67 p.c.
Bullion o e o 65,546,000 67,204,000

—
DENMARK DEFIES GERMANY.
Copenhagen, February 18.—Danish shipowners to-
day defied the German war zone decree and despateh-

ed ten ships to England with cargoes, including food
stuffs.

d

e

PHILADELPHIA OPENING,

I’h}lndelphla, February 18.—Market opened steady:
Union Traction, 36; United Gas Improvement 8§21,

e

TIN MARKET QUIET.
New York, February 18.— Metal Exchange quotes
tin market quiet, 5 and 25 ton lots, $36.50 to $37.50.
Lead, $3.82%; to $3.87%. Spelter, $8.90 to $8.92.

o

t

“ADRIATIC” ARRIVED TO-DAY.
Liverpool, February 18—White Star Liner “Adriatic”
arrived here to-day. She made the voyage across
the Atlantic without enacountéring any hostile war-
ships.

MONTREAL STOCK EXCHANGE

Open, High. Low. 2 p.m |
March .. .. .... 8.4l 8.47 8.41 8.47 e
MAY oo o4 ovens 8.63 8.75 8.62 8.70 Sales on the Montreal Stock Exchange were as fol-
 July 8.81 8.92 8781 8.90 | lows:
Lo ST S . 0.06 9.17 9.06 9.15 Detroit United—27 at 64. i
Dec. 9.27 9.31 9.27 9.3 | Hollinger—25 at 22%. ‘
g _— Montreal Power—50, 30, 3, 5, 5, 5, 2 at 211,

STOCK SALES AT NEW YORK. Penman's Pfd.—35, 10 at 82.
Bank of Montreal—5, 10, 10, 10, 9, 2, 4 at 234,

New York, February 18.—Sales so stocks 10 a.m. to

2 pm.—To-day 159,784; Wednesday 140,645; Tuesday
122,843,

Bond sales: To-day $1,429,000; VWeanesday $1,896,-

b 00; Tuesday $2,033,000.

THALER. AP

(Continued From Page 1.)
Tock, shafts, magnesite, final molasses, salt, drain tile,
Wite fencing,
 Dackages,
Scrap,
10 packages, cement, petroleum coke,
- rims, lime,
. ¥Tap)
B Manufacture, C, 1,

grinding pebbles,

NGRERSED AATES

Wrapping paper, cores, china clay, beer
charcoal, nitre cake, hubs, spokes, mica
piteh, salt cake, potatoes, wire netting, sulphur

lumber and forest products, rags, slag,
Pihg paper, woodpulp, articles of iron and tseel

Cedar Bonds—$3800, $1,000, $2,600, $400 at 86,
Ogilvie—T70 at 118%, 7, 3 at 116.

Penman's Common—5j, 5, 2, 8 at 49.
Dominion Textile—10 at 64%.

Porcupine Crown—80 at 79.

MONTREAL BANK CLEARINGS.
Bank clearings in Montfeal for the week compare

as follows:— Decrease.
1916 ... ceee ... 841,252,666 $9,184,774
4914 ... .. 50,487,430 5,103,279
1918 ... . . 55,640,709
TIME MONEY.
New York, February 18.—Time funds are in a

trifle better supply, and the market is in consequence
& shade easier. There is virtually nothing doing in
60 days or less. For 90 days 3 per cent. is bid, and
a few loans are being made in four months, at 3 to
8% per cent. and in five and six months at 31 per
cent. Year money is8 quoted 4 per cent,

JUTE MARKET QUIET. |
New York, February 18.—Jute market was quiet.

Whe Proposed | oo being few offers from Calcutta owing to the
e present rate js: Advance -
e or low shipping question. Good firsts are nominally re-
Over Tic but not 10 """"""" "¢ | peated at 445 cents. Mills in this country have made
ot exceeding 2
Over 256 1 xeeedivig, 26¢:.: le fair provision for the future and show less interest. |
kv Ut not exceeding 35c . 1%c
; 3e but not exceeding 45¢ .... 2
%0d aleohol, excelslor, petroleumn, marble, tar, ale | the United Btates.
414 beer, gas liquor, rice and rice flour, CL., sludge, On canned goods to Montreal and Ottawa, 1%c 1o

tin cang; 8lass bottles,
metal shingles and siding:

granite, green hides, sulphur in

2%¢ per 100 Ibs,, points in the Maritime: Provinces be-
ing figured by adding established arbitraries to (h(‘i
Montreal rate. .

Wh Proposed . . ) |
®re present rate jg: Advance Cheese—Rates on this commodity to Montreal have

e or fower ... . Jab 1e been advancd 2¢ per 010 lbs, but not higher t)mn:
Over 15, but not exceeding 35¢ :,....... 114¢ |the 4th rate class rates, which basis already applies

Over e but not e

Graip Xceeding 45¢ . FA) 2 from 'a very large territory. ‘
and grain products, flax seed, beans: It is proposed to advance the present rates on live
: stock from lc to 2¢ per 100 Ibs.; also corresponding
wh!-'e Present rate ig; f;:,::::d advance is proposed in the rates on live stock 10:
Over 77%0 EROWEr Lo B 3¢ |Buftalo, N.Y, and the United States gemerally. |
Over l!tc but not exceeding 12%c ...... -1e It is proposed to advance rates on dry earth paints
P ”“: but not exceeding 17%e ...... 1%¢ from Argalls, Champlain, and Red Mil, Que, to \hel

seihdearen ae 2¢
roducts from Fort Wil-
and “lake and rail”; also from Bay

l(o;treax. Will be advanced Ic per 100 Ibs.
ort

Doints’ in
1c per 100
S M and proposeq
* Dipe as folio
0 1€ per 10 |pg,

. Rates op grain an
Al pay),»
oty 1o

the Maritime Provinces will be
Ibs., plus the ditfererice in the
arbitrarles ehst of Mohtreal.

; Over 7%c, 1%0¢ per 100 1bs.
with iron and steel articles, it is pro-

Doseq :
Ce the L. C. L. tates ‘to the proposed

i on
-0 advan,

v 98 binder twing ¢rom Welland, Ont;, will -pe

vy from 1¢ t 4o Per 10 1bs. 1o correspond with
e ""Nlee- %tnm :wm factroy points n’

Willlam and Bay ‘ports, and Ontério

'WS:—Where present rate is 73%¢

10th class rates, |
It is proposed to advance rates on the tollowing;
commeodities to correspond with the advance made
i the 6th class rates, viz, paper, starch and glucose,
It is proposed to place acids on the 7th e¢lass basis.
Bome. commodities such as confectionery, corn oil,
cotton plece goods, stoneware, gin, lard compoung,

for the next instalment on

A turther decline in_circultaion, although of no
large amount, probably reflects contraction in trade
A large
W ut there
has not been a corresponding transfer to private de-
‘posits, with the eon.oquin'qu that a net increase of
£4,340,000, compares unfavorably With a reduction

ﬁ:h is’ not surprising in, view of the almost stag-
g loss of bullion on the week, which amounts to

As the gold from South Africa regularly comes to
the London market, it can only be assumed that the
necessities of the Allies are being supplied from Lon-

It is not surprising that our own bankers are wills
ing to suspend gold withdrawals in spite of the ab-

. _MR. |. P. REXFORD,
Manager Crown Trust Company. The
annual meeting was held To-day when a
factory report was presentid.

N0 LIKELIHOGD OF
) WHEAT SHORTAGE

United States Does mot Contemplate

Embargo Against Further Exports
of Bread Stuffs

|- SHIPPING CIRCLES NERVOUS

;Damornli:e‘d Oonditionu: Prevailed in Various Grain

Pits—Big Drop in Wheat, with Corn and Oats
Acting i éy’fv\\plthy‘

company’s
wvery satis-

——
-

(C. M. Withington, special correspondent.)

New York, February 18- Nervousness and uncer-
tainty as to what the day might bring forth in ship-
ping circles, owing to the fact that Germany’'s
“blockade” of the British ¢oast became effective at
mid-night, ruled in the grain Markets of the coun-
try to-day. Right fromi the start extreme price
changes were noted ih five éént per bushel drops in
wheat.

Corn and oats acted in sympathy with the leading
grain markets, There were' érders on both sides of
the market, and it was generally felt that further
heavy export buying would be renewed should prices
reset very materially. R

On the other hand, there Were frightened holders
who were willing to get oiit 'of thelr commitments,

inister of Finance For an Increase in
on Raw Leaf and Were Promised
Censideration,

(Special to Journal of Commerce.)

| Ottaws, Ont., February 18~—~Complaining that Cane
Adian Jeat tobacco last year was sold at & price aver-
aging only six cents per pound as against. from
Slghteen to twenty for Virginia and Kentucky tos
bmccos imported into Cammda snd asking that a cus-
fomis duty of 35 cents per pound be substituted for

/| the present inland revenue duty of 28 cents, a depu-

tation of tobacco growers from Ontario and Quebec
walted upon the Minister of Finance and several
other members of the Cabinet this morning in the
‘Railway Committee room.

The deputation was one of the largest ever seen

Dutios |

g

‘calt Owing to Recent Increase
~in_Capital .
RATE WAS OVER 9 1.2 PER CENT.

Statement Shews Aggregate Asets of $2,463758,
Which is Considermbly Greater in This Con.
nection Than These Reperted at Last
Annual Moﬁin.

Comparison of the earnings of the Crown Trust
C

at Ottawa, The deputation was pr d
tion of its demands but the Minister of Finance stated
that he was not sure whether relief should be ob-
tained through the tariff or by means of the Anti-
Combines Act which has been on the statute books
for many years but never yet invoked.

Fhe tobacto growers claimed that they were com-
pelled to mell their product at whatever price the
‘tobacco buyers wished to give them. that if they did
not take the first price offered the second price
would be several cents lower, and thal last year
the average price obtained for raw tobacco leaf of
the first guality in Fssex and Kent Counties and
in Quebec was six cents per pound.

As the manufacturer at present has to pay 28 cents
per 1b,, inland revenue tax for every pound of raw
leaf iImported, the disparity in the prices worried the
Ministry somewhat and the Minister falled to see
where a customs revenue would be any more effica-
cious than an inland revenue tax.

“The leaf would have to go into the bonded ware-
houses in either case,” he explained. “It has to pay
the duty when it is taken out. There would be ne
difference in the protection gained whether that duty
was an’ excise or a custom’s duty.”

CHICAGO EXPORTERS GOOD BUYERS
SUBSTANTIAL RECOVERY RESULTED.

Chlcago, February 15.-—Wheat was nervous to-day

owing to the uncertainty of the shipping situation.

The opening was weak, prices declining 3 to & cents

with free liguldation in evidence.

A brisk forelgn demand developed at the low levels, |

however, and exporters were good buyers and this re-

sulted in a substantial recovery.

In the late afternoon there was another recession,

due to an increase in country offerings, but good cash |
buying continued through both American and Cana-
dian centres and prices agaln recovered.

The movements of
wheat closely.

corn and oats prices followed
There were sharp declines at the |

stantial growth was made during the past year.
Deposits increased over $3,000,000, while paid@-up

capital and reserve were both increased, the one be~

ing brought up to $3,000,000, and the other to $4,-

" High. Low. Cl A
000,000. i Open igh ose.
The bank maintained the poficy of keeping a targe| " Toot o . s
i i 3 May .. o0 e o0 O 158Y 158% 1563% 16895
proportion of its assets in liquid or quickly convert- o Py o0 pc
ible form, these amounting to nearly $i-.yu0,000, Ju:)y.. e ts es we 15 58 57 5
In spite of this fact, it did not den: sede ats:— i
- egiti i o P Pd s Moy .o oo 0o o0 .o . 61% 67% 67% 675
to any legitimate business enteérprises, having fur- i . o
nished $31,291,000 of - current ‘loans throughout the| 0" v <+ ** -+ -- 8% 68% 8% 6815

year.
The bank has pow total assets of $48,682,000,

leather and soap will be advanced to classification

basis.

On certain commodities such as fertilizers, ore,
stone for fluxing, sugar beets, beet pulp, etc, no ad-
vance has been proposed.

The above takes care of a great majority of the
chinges proposed. There are a few others of less
importance, which have been submitted to the Board
in detail

L Ao

> HOWARD S. ROSS, K.C.

o8 66

EUGENE R. ANGERS 3
ROSS & ANGERS
BARRISTERS and SOLICITORS
 Suite 326 - Transportation Building, Montreal
2 00022060665000060000000000000000.04

060665068

00500066
0000009

Bid. Asked.
Anglo-Ameriean .o .. .. ...... 13y 14
Braden Copeér P bs s oo 6% 7
PBritish Am. Tob. (Néw) .. .. .. .. 18 183
Tobacco Products, pfa. - 923 9834
United Cigars, new .. 5 9 9%

opening on the break in the dearer cereal and the|
even at a sacrifice. shipping situation also precipitated selling
With these demoralized "¢onditions prevailing in In fhe aftemoon, However, thers Was: & good e<|
the varlous grafn pits, the ifiyéatigation of the legal covery on reports of export demand and the rise in|
department of New York State was resumed. wheat.
That there had been violation of the law in raising . R Wednesday's
the price of bread was the belief existing to-day. Ritige: Ol Highs Xt Bipa. 1'|n:~<0.
This was based upon admissions of a driver for Wheat:—
the Ward Bread Company fiat'hie hid been instruct- May . 16994 160 551 160 160
ed (o tell his retail customers that they were expeet- || °% ' 535 198 132 1328
ed to raise their price to consumers v'tn @ cents a loaf. E
Officers of the company den efi these agsertions. “(‘:)r"'ﬁ _— o
| Should Germany be able to back up its threat of a .“u‘:"‘ L ;; L lrn“
| blockade, it would create havoc in the grain markets, =% oA R -
laccording to general belief, - Oals R ,
Shipping would be seriously disturbed and without | M&Y « - 5% :‘,m, i 0% 59 %
|vessels to cafry grain abroad, there would fall back |JU4lY «- Si%e 56% e 5514 56%
|upon domestic hands large quantities of grains al- |
ready purchased for export account. NEw YORK STOCKS
Actual clearances of wheat through (he port of
New York have fallen off, according to figures which (Furnished by Jenks, Gwynne & Co.)
I obtained to-day at the Custom House. These show | o4 ook, Open. High Low. 2 pm.|
that exports of wheat in the ten day period ending | Amal, COop. oo euns 53 52Y% Mu“
January 31st were 1,725,896 bushels, whereas in the Am. B. Sugar . T 3TH 38
corresponding ten days of December the clearances Am. Can. .. ... 267, 267 267
were 2,194,291 bushels. Included in the later sta- Am. Car: B wun o 431 .
Germany, the first since the war started. This is be- Am. LOCO. .v o oo 2134 -
tistics were 15,000 bushels of wheat consigned to Am. Smelt. .. .. 62 Wty 6173, 62
lieved to be the cargo now before the British Prize | Am. T. & T. .11 ..
Court } Anaconda .. . 26 2B 26 26%
That there is no likelihood. of a wheat rhorlageiA' T & 8. F. . 935, 138 930, 93%
even should the extraordinary exports continue was | Balt. & Ohio .. 67 -
the gist of a statement from the Department of Agri- | Beth. Steel .. .... 56% 5634
culture at Washington in response to a letter from | Brooklyn R. T..... 86% 36
Mayor Mitchell, of New \'yrk City, to ]‘rvsldr-ntwcan' Pacific .. ... 157% 166% |
Wilgon, asking that an embargo be placed m;ainst‘,"(\n‘ Leather .. . 348 33%'
further exports of bread stuffs. | Ches. Onio .. ..... 41y 41%
BEven should the wheat crop fail us ,substitutes in [C.M.8t. P. ...... 8% 855
plenty exist in corn and potatoes. However, ufu\r‘ Chino Cop: .« av.. 34% 3434
allowing for exports, there will be available on Jan- Cons. Gas. .. o oo 117 .
uary 30th 40,000,000 bushels of wheat in excess 2 o7 P 21% EA 21 %
our annual export for the past five years. ‘,;pni Electric +v... 141 .
legardless of the high prices to which wheat has Gt. Nor. (Pfd.) .. , 114% 114% 114% 11414
been advanced, there has never existed any real doubt | Inter-Met. .o ese. 12y 14% 12 1234
that there would be enough for all, Do, Pfd. v.. vve.  B6Y 678 56% 7,4;%1‘
The new crop will start to appear during .July | pehigh valley .. .., 182 132 130% 131 % |
and the existing available supplies will be sufficient | Miami Cop. .. ... 18% & 8%  18% 18%% |
to care for our own needs in addition to helping out | Mo, Pac. 10% 10% 10% m%[
|Europe’s dilemma. Nev. Cons. .. w..o  12% 12% 12% 12%
New York Cen. ..., 88% 84 83% 83%
STANDARD BANK ANNUAL ~ [r-rit- - 4w ain x|
Nor. & W. . 99%
Net Profits for the Past Year Aggregated $621,000, TRor-prac o 102 104% 102 |
Being Equivalent to 21.28 Per Cent. Earned on LemnRE s posk
Capital. Ray Cons 16% vee for
The fortieth annual meeting of the Standard Bank Reading griadin 1924 1AL "%
of Canada was held yesterday at the head office, To- Ro;: ]T?’;“ R ]?/‘
=t 3 W e . ., Pfd wae A
ot with Mo Yo Coman, Wi Presttent, in el o tor it 1 gEK  BIK 1% 1%
The net profits for the year amounted v $621,000, Souttiern f,{)_. ' th ) “., 2 “ "
being equivalent to 9.22 per cent. on the combined Unlon Pacific = 138% IES/I e ) .89.
capital and reserve, or 21.28 per cent. on the capital 3 2 ’::L'::ET 5 ::?//: 4’1% ;1 ,: ;:%
alone. A< oy -, )
An examination of the report shows that a sup- UL‘::“ ('[uf;;‘.J;;el: 5 lg::,/: 1;;/; 1;3% lg-‘t%

WINNIPEG GRAIN CLOSE,
Winnipeg grain market at 2 p.m. was as follows:—

EX-DIVIDEND TO-DAY.
Hollinger, ex-dividend, 4 per cent.

NEW YORK CURSB.
New York, February 18~ Curb market, 2 p.m.

| Thom's death.

y in 1914 when d with the p »
year is difficult as during 1918 the pald-up capital
was gradually increased from $200,000 to §500,000,
while in 1914 the capital was $500,000 fully paid.

The net earnings on average pald-up capital dur-
ing 1913 and on capital during 1914 were proportions
ately the same, being in each case just over 9% per
cent.

On account of increased capital the 1914 net pro-
fits were considerably larger than those for 1913,

At the annual meeting held this afternoon, the pre-
sldent, Mr. Willam 1. Gear, drew attention to the
fact that the net profits from the operations for the
year, after payment of all expenses for salaries, rent
and taxes, equipment, advertising and miscellaneous,
were $47,808.42, to which sum was added the balance
brought forward from the previous year of $39,874.09,
making a total credit to the profit and loss account
of $87,682.51. This sum was apportioned as fol-
lows:—

To the payment of four quarterly dividends
at the rate of 6 per cent. on the pald-up
capital of the company .. . +$30,000,00

To amount written off the book value for
office vauits, furniture and equipment.. 2,500,00
To subscription to Canadian Patriotic Fund 1,000,00

To amount cartied forward .. .. o va o0 .+ 54,182,581

| Mr. “The original cost of the
| company's vaults, safes, furniture and equipment on
occupylng its present offices was just over $185,000.
The sum of $10000 has been written off In three
years 80 that the account now stands at §65,000, This
amount will soon be fully written off,

“The statements show aggregate assets of $2.
| 768.81, which {s a considerable increase over the ag-
gregate assets reported at the last annual meeting.

“Your directors have to report the loss suffered by
the company during the year in the death of Mr, James
Thom, one of the directors of the company who ale
ways showed a keen interest In the company's wel=
fare.  Mr. W. W. Hutchison, general manager of Like
of the Woods Milling Company, Limited, has beesm
elected a director to fiil the vacancy caused by Mg,
Mr. A. G. Gardner, who has been &
director since the incorporation of the company, re-
signed.

987,682,831

Gear continued;

“The securities hell by

| the company for invests
| ment and also the securitie

s held for trusts, estates
and agencies have been checked at frequent Intervals

| by Inspection committees composed of directors im
%,

addition to regular checking by the auditors.”
The financial statement and balance sheet as at
31st December, 1914, is as follows:
Aseets :

Capital account:
First mortgages on real estate $273,000.00

Callloans on stocks and bonds  147,780.49
Bonds, debentures and stocks. .  33,800,00
Balances on sundry accounts,
Including advances to es-
tates. commmissions, fees, elc. 57,684,567
Cash on hand and in bank.. 38,307.63
Office, vaults, furniture and
fixtures W W e 5.,000.00 666,672,690
Guaranteed Trust Account: —
December, 1014, was:-
Cr.
Funds invested ¢ ve Srebocesen 137,704.51
Estates, Trustees Agency Accounts: —
Funds and investments e sieeaiiaan 1,770,481.61

———
Liabilities:
Capital stock ....$600,000.00
Profit and loss ac-
count 54,182.01

$564,182.51

Bundry creditors . 1,300.18

Guaranteed Trust Funde:-
Trust deposits

Estates trustees agency

187,704.51
1,170,481.61

acts,

——

$2,463,758.81

The statement of profit and loss account as at st
December, 1914, was: —

Cr.
By balance January 1st, 1914 39,874.09
By profit from operations.. 47,808.42
$87,682.51
Dr.
To dividend ool s Wb 30,000.00
To subscription Patriotic F'und 1,000.00
To written off office, vaults,
furniture, fixtures, etc..... 2,500,00 38,500.00

Surplus as at 31st Dec, 1914, $54,18251,

The old board, which consists of Messrs. Wm. I.
Gear, 8. H. Ewing, Tancrede Blenvenu, H. B. Hen-
wood, Thomas F. How, Wm. W. Hutchison, Alex
MacLaurin, John McKergow, R. W. Reford, B, B.
Stevenson, ¥, N. Southam, and Colonel John W, Car-
son, Colonel E. W, Wilson, Lt.-Col. Jas. G, Ross, Lt,-
Col. F. 8, Meighen, was re-elected,

The officers elected at a subsequent meeting of the
Board were: Wm. L Gear, president; Colonel John
W. Carson and Mr. S. H. Ewing, vice-presidents; Mr.
Irving P. Rexford, manager, and Mr. J. E. Armour,
secretary,

FOREIGN EXCHANGE ERRATIC.
New York, February 18—Foreign exchange hay beem
extremely erratic with wide changes in quotations.
Sterling—Cables 4.82% ; demand 4.82.
Francs~—Cables 5.21%; demand 5.22.
Marks~~Cables 853§; demand §5.

, PRICES FOR SPELTER. -

New York, February 18— Spelter prices— Spot
East 8St. Louis are ruling around 8% cents,  with
second hand lots at 8%. Future quotations reaching
into Iate summer and early fall are two cents lower
than price’ for spot metal. ¢ 4




c BH“ABEN[" | Expectation. is That Something of a Dr’
in This cennectlon Will Take Place During the

Inter - State Commerce Commuslon
Fuads Steady Tendency of Liti-
gation to Expand

INCREASING ITS STAFF

Scopc ol Lnt Year's Work Compared With Year P
for ' Enlarg t of Number
of Cana: Heard—Several Classes of Con-
tests—vAnalysis of Situation.

ced

Washington, D.C., February 17.—Instead of gra-

dually curtailing the scope of its labors as railroad
questions of the broader sort are disposed of, the
Interstate Commerce Commission is enlarging its ac-
tivities in many directions. This fact has been made
clearly apparent by testimony offered by officers and
members of the Commission in a statement before the
Appropriations, recently made
the Secretary of

House Committee on
public. In response to a question.
the Commission said that there had been during the
past year 35 special investigations, 8 of these as a

result of resolutions of the nate, 3 by request of the

House Committee on Interstate Commerce, one a con-
while the rest were undertaken

There wi

tinuing investigation,

of the Commission’s own motion an in-

erease of 139 formal complaints as compared Wwith
last yvear During the year ending December 31, 1914,
there were 1,163 complaints, as winst 1,030 in 1913
During the last four months of the year there were

> 815 hearings, as compared with 545 during the same
months a year ago. or an increase of 270 hearings
An addition of 18 attorneys tu the staff at a total
salary of $77.120 per annum was another element in
the situation

L2 Growth of Litigation.

mile ha
Tlar-

striking showing thus

or
aroused no little interest.

course the

When Commissioner

lan was before the, Committee on Apprc priations. the

case was clearly put to him. questions being raised

whether the legislative conditions were such as in any

way to invite contention He was ed whetlhe

danger of

1 orail- |

under existing circumstances there was

more and more litigation hetween shipper

whether there was a chance of gettin

of that

establishment of more equitable

road, and

the point where warfare sort  would slacken

by reason of the con-

Commis: Harlan sought to explain the

ditions. oner

situation on the ground that pending cases involve
broader and broader issues: that shippers are look-
. ing into rates more carefully than they used to: that
traffic managers are employed by many concerns:

and that there is a better understanding of the work of

the Commission and of the scope of its power to secure

an adjudication of disputed issues. Other circum-

stances of like nature are mentioned by others, but

the fact remains that instead of establishing a statle
of things in which railroad questions
tively quiescent and settled the drift
toward a larger volume of controversy
even though

are compata-

seems to be
and difference
of opinion, this, as suggested hy Mr,
Harlan, may be due to a better
shippers of the possibilities of defending their
tions under the law.

Unnecessary Controversy.

understanding by

posi-

That there is
cial

a good deal of unnecessary or tifi-

controversy is also believed by many persons.

During the committee consideration already referred
to, Representative Sherley asked Mr. Harlan “‘Are
you not really having a situation where the com-

mercial clubs and boards of trade of varions cities of
the country are hiring men
is to find some way in which they can either do away
with what they think is an inequality
vantage over some competitive
.tically the shipping frate
tocal combinations for the purpose of litigating rate-
making, so that they may
ferentials?” That the
Mr. Sherley was fully admitted by
Harlan for he said in reply
so"'—then went on to say

whose chief occupation

or get an ad-

city, and that prac-

rnity has gone into various

different rates and dif-

case is as thus suggested by
Commissioner
that is
that are
now coming before the Commission are brought by
shippers’ associations or which have hired
rate experts, often from the railroads and sometimes
from the Government service, to look into the rates of
particular communities, find
inequalities and discriminations exist and to
them to the attention of the Commission.
also that there are many
or. “audit companies”

“Undouhtedly

that many cas

leagues,

and to out what rate
bring
It appears
independent claim bureaus
that go to shippers and ask
for their expense bills, often discovered overcharges

and ultimately filing petitions for reparation. Such
bureaus are compensated 6n a percentage of all money
recovered. This tends to
cases before the Commission,
. such suits are practically- always pending.

Character of Contests.
The ca:c;5 before the Commission are
less and less degree with rebates, and to a greater
and greater degree with the larger problems of dif-
ferentials between places, general issues like the five
per cent. rate case, and others of a similair nature.
This means that the Commission has to have a la rger
staff than formerly, keep it constantly at
work. During the past year, for example, the only
special or outside counsel employed was Louis D.
Brandeis, of Boston (engaged on the five per cent,
case), who received $11,600 for salary and expenses.
While, however, rebate work has fallen off and dif- |
ferentials have largely taken first place, there are|
atill many claims for damage in transit that repre-,
" sent (probably) concealed rebates. Other dnmage'
claims are excessive or fraudulent. Complaints re-r
garding coal car distribution have been numerous but '

~ are now slacking off. . The acecounting practices of |
the roads receive a good deal of attention from the
Canmluion, aithough the lines are co-operating more
nd more with the Government officers. Deprecla-

. tion problems are also numerous, and the eqwhuah-
“ment of reciprocal relations between roads calls for
& good deal of study and adjustment.  Safety de- |
vice work also requires the service of a r:om;h'lerableI

; staff, and the same is true of boller inspection. The |
., activities of the C are doubtedly ex-
panding largely, there having been during 1914 an|
inerease of about 13 per cent, in the number of persons |

-~ employed on the staff and of about 25 per cent.-in |

salaries,

enlarge the number of

80 much so that some

dealing to a

and to
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" Albany, February 18.— The Mills ‘Corporation, ofi
0 i County, has been chartered with a capital M

000,000 to mm;!wcure cloth, yarns, etc,

end

port Trade. South Afnan,

n md West ind markets. Ener:
enced organization and adver-
tion with manufacturer or export-

ﬂr"::'m:(-lq. ‘gensrai  trade, .'cyil

Present Year.

i Messrs. Wood, Gundy and Company, of

"turea on a basis to yleld 4.90 per cent.
cent, according to maturity.

The City of Ottawa has the dlsunct advantage of |

being the capital of the l)umlnlon of

re- qthns feature is a permzanent asset that :s m no’ wm-'
jeopardized by whatever unfortungte conditions may
arise and prevail in other cities. “The Federal (vcn-,

5,000 people, and t
5,000, The

ernment employs over
| numbering nineteen, cost §2
| roll amounts to $5.135,000.

i There is a. movement on
to make Ottawa and the
urbs a Federal district, similar to that,
:m‘ Washington, D.C,,
district would be
pointed by the [ederal Government.” In
pal election of 1914 the question was v,

passed by a large

majority

has been appointed by the Government
the matter,and it is expected that someth
inite nature in this connection will tak
year.

According to the records of the Ottaw
orities, this is the most atiractive price a

of Ottawa securities have
fact that the is the
Canada, and that its finance:

Owing to the
ernment for
tionally well managed,

city

ready market, Asa

vear their issues have gone abroad to be

| offering $1,275,000 City of Ottawa 4% per cent. dehen-

foot at the present time|
immediately adjacent sub-

in which case the affuuq of the \

administered by a commission ap-|

Since then a commission

ever sold to ihe investor. | London Stock Exchange, ‘nxu it is a very great while

seat of Gov-

Ottawa bonds have
matter of fact,

Toronto, are

and- 4% per

meters IOI‘M( @

mountain wr,,éf' fruit growera of the. 8 tale -td\
ready to bﬁqle to the death’ for ihg‘-atqty "f‘th;}?
$35,000, 000 cltrus al‘bl'h

Canada, and |

he buildings, ¢4l danger from the: great white tex'ror atter Christ-
mas. &3 5

annual pay-| A

“Though Cm.mnl)ms gnmerq to. he conlmuaﬂy,on
| their guard, United States Weather Forecaster Car-
penter says the records whow thut kllllng frost n
of the Gity| Southern Caliornia -1 usnaffy more s case ol ne
| nmn

real danger. < g 2 AN 0
“‘The freeze of 1912-13 n the ‘only one of its *kind
ciie sruniels | on record,” he sald. ‘Yet our vécords,” by
ot .;ndxl’”“ back 145 years ‘to th¢-time- when the padres
planted a eactus hedge at San Piego Mission, Thls
hedge went 'unscathed through frost after frost umll
a def.| the winter of 1912-13, when it hhs sevelely damaged:
(his, I the Weather Bureau’s own records frnm 1849 to
date, the 1912-13 frost p(‘lu)d stands out 1« the .nnl\

one in which se\'ere damage occurred.”

inleren‘oe
oted
to report on
ing of
e place

a city auth-

t which City

since Ottawa bonds in any dmount have been offered

| thought of “it.

Argentina restored.

packages unbroken

¢ Lidderdale dled

ofintroduction,

s wre excep- on this gide, The last sale made by ine city naq in
always had September 1913, when the honds were offered to the |
until this investor in London at about a 4.65 p.c. and 470 pe, | €
listed on the | rate. l

Governor.
But the joke failed

over’'a desperaté” emergency,
‘dfstu‘rhunce, although- there were some forty failure
in the btock Excham,e
“not
valued at only £2;000.
‘honest one,
remote that only an irrm‘v’rt‘nt American would have
Creelman had no pass key or letters
He'simply. went to the Bank of Eng-

. \he prime ot‘llte, recalls an explou‘ot chh
TGWBDM’C! mﬁprter might be proud. He was in Lcm
dom at the thzu og,ghe Baring crisis in 1890, and per-
‘turmed the unheara of feat of securlng.\l'or the New
York Herﬂld ‘an exclusive interview with the Gover-
nor of ‘the Bank of England. 2

1t is malter of- hlstor} how: the Governor, the Right
Honomble Willlam H. Lidderdale handled that eris
He lived o see tl‘\e Barings successfully ‘liquidated
nnd stronger than ever, with the financial situation in
£ 3,000] 000 gold, which he
& borrowed by means of auwp(‘mces from the Bank of
France, ‘returned in'due course with the seals of ‘the
The London market ‘was tided
with the minimum, o

The

land, and starting ‘with the astonished
edk his.way up.- He was sent from department to des
partment, tos the secret amusement of various heads,
until he actually found himself in the

to explode.

“beadle,” work-

presence. of‘the |

" The 'North Claywn plnm hand~madc Ware
not had its. nrga. ht.ed since last June.

Rumon’ comes .to. Chyton that owners of
| funct Moore Erothers’ plant have said tha ;
tain order is hndm. one or two of the facy,
start this season. This order is one that posiy
requires hand-made wares.

s Teen & thing o
'ﬂ a centur),

nay

the de.
a cer.
"8 will
vely

slave to precedent.

! 1s- well worth recalling, for it has an olhvig,.
Lidderdale was a | which should never be forgotten,

long headed Scotchman, much too intellmm not

ee the value of publicity at such a
He gave Creelman
interview of a frank and inter&sting cnarac

Monday morning issue.

A precedent was set, and since
financiers have been more approachalle. |
said also that publicity there, as in Wi v,
done much to &lean up admitted
honest finance right with public opinioy.

1
time. jfe Was no

4l excellen;

€
long ‘ago, leaving an estate | was -published in the following Sunday's .L:“ “‘)“'I‘(-:I

He was'a strong man and an | Herald. It was a great scoop; and the Lipqg, Ir:--\
But'the'idea of -interviewing him wak so | pers spent money frantically on cable 1)« Selting
facts on their own situation from New Y org r,, their
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Ement contracts, and representations are

bp the Government to see if the transit
be expedited,

L Another great difficulty, according to se

lhe Government is imposing conditiong™i
ades which are almost impossible of £

fle present state of the dyve-ware trade.

shrinkage in the output of blue-grey sha
Fjonding to the increase in the production
iblues for the French Army.

In regard (o raw matervials, the posi
put little change from the time of last w
bprices continning o prevail, and the s
krossbreds  still very  apparent. A harc
dency has been apparent for some time
for merinos and  crossireds, and topmake;
fm in their quotiations, Very few of them
at ail for spot delivery, and ¢ »nc .uc bm
shead that they aré hard to deal with, e
ture delivery, Deulers are not slow to co
¥ith the huge requirements for militar;
there will bea big demand for a long tin
and prices are likely to be fuly maintaines
sition in crossbreds is difficult,

THE HIDE MARY(ET

New York, February 18.
lacked new

— The market
yesterday. The ing
tanners for common dry hides was light, a
were reported,
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The market remained firm on the
for Mountain Bogotas.
No
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5 were reported in wet or

Y packer hides were firm:—

0noco vov v v el e, a2y
1a Guayra ; "
Puerto Cabello ..
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MANY - DIFFICULTIES
. i o %
< onto Troubles and Ports andﬁn v?"'w'"’.
|’.Iuho lies are Extremely Hard to Secure—
i s;w; ewares Troubleseme Also.)
2 P
11y Written for the Journal of Commerce.)
d cepruary 4 (bY mail).—There seems 10
‘. ord: ]]c(.up ;o the demands being made upon
.,,“mall er-m(urers. and with the pronounced
ot London and Australian markets, the
o ket continues very strong.. The
mills seems to be “absorbed by
he British ,and ¥rench arm-

of the wool mar
mersy of the

£y seds of t
ined needs ¢ > g
i sears that there have been sufficient new |

1t appedt™

. forward to keep most of the mills |

e mmlr".] well through this year, although it ls;

o present rate of output will be;

as it is a great strain upon
would welcome some let up.

have ‘very

;‘ dly enga
thought that the

& intained throughoult

i e workers, and they

] ol seem to
Pistributing house:

do  not
and there is a great deal of dif-
the materials.  How- |
ho are in a position to :u‘ccpl‘
From

‘hnc stocks on hand

acing sary

nec
Bfuity in ep e
o reTAl W
ver, manufacturers
" r" orders are hooked a long way ahead.
rate S ’ v |
e qrances, the War Office 'is maKing prepara- |
Fai1 appearances,

| HEAD OFFICE, STAN DARD BANK, TORONTO,

for @ more constant supply of new clothing to|
Btlons fo

(to the front. and it looks as though only. the |
sen ol
? nmediate requirements have been met. It is |
jore | .

GONSUMERS DO NOT RELISH

2 icipated that the supply will have to_he kept up|
wticipated (4 |

e scme time to come, ) [
; There are a great many difficulties to hbe encoun-
red, however. one of these being the trouble in ; : :
: | New Yor “ebr ry 18— Stee ing  continucs
b e supplies of wool. The position'at the ports New York, February 18. teel buyin ontinues
e ot 1 shows practically no improve- practically unchanged. Consumers do not seem to
on the railways s : a N | o P o o m
- ad in view of the enormous consumption, | Dave accustomed themselves "_ he higher p b
e 5 and, as a result, buying for delivery iu Murclr and

is coming forward altogether too slowly. Comb- ~ .
ool is = much more raw ma- | the second ‘quarter of 1915 has not reached Large pro-

hrs are in @ position to make ;
B ‘ portions.

al han is reaching them, and spinners are com-

N 1y deliveries of tops The’ position is Mills continue_to operate around 60 per cent. of
!ﬂaiﬂl‘"! ki oy ; it : . > ity > average Whether or not tin higher
E 1 Al tory, in view of the prs\ssuro\(apamu on the d.\(lll;.,(. ethe ) ( 1 3
jtremeh i lied for the completion of Govern-|level Will be maintained depends on the extent of
ing @ lie n 1 om o]
et fs being sppied ~H | yi > second quarter delivery
‘ment contracts, and representations are being made | buying for the '; ‘r 5 “ Dot :
) : > | P ion of the United Stites St
the Government to see if the transit of wool (‘un‘ The ingot production £
id ) | Corporation is now between sixty and sixty-five per
be expedited, | " N
" 3 | C . apacity.
Another great difficulty. according to some, is that | cenl..of capdcity
3 Sover: Y sing Itiong"in regard to| ey
‘he Government is imposing cond L | 5 HOmD STEEL BEHORT,
| ades which are almost impossible of fulfilment in 5 ord R}‘Eb 13 1 ot i, i
) 2 Neoew York, “ebruary . — e report of esse
fhe present state of the dye-ware trade. ~There Is a | i i " 1914, just pubii i WAE
Stec ‘ar  Company for 8 X s yuhlished, as
shrinkage in the output of blue-grey shades, corres- b Car ompeny .
R e (o e in the productioh o’ the [ worse than the Street expected.. The company made
| ¢ rease 3 e S |
prodins to m.m‘ AR Ino reservations for depreciation on its plant, and
Jelce o the Fuenoh A " this allowed net earnings sufficient o conver prefer-
In regard to raw materials, the position shows! -
-~ ¢ red dividends for the year.
dut little change from the time of last writing, high Tt d ‘ol had | it df @i ns N
reciatior i heen vritter [ 1 =~ L O
prices continning to prevail, and the shortage of deprecia (.1 1
i i sum as in previous year, the preferred dividend would
ferossbreds  still - very  apparent. A hardening u,-n—‘
Inot have been earned.
dency has been apparent for some time past, both | ) N
i | The company bas charged off deprecial oy in
for merinos and - crossbreds, and topmakers are very
; : |one year out of the last four.
Im in their quotations, Very few of them will quote ;
1 : | Pressed Steel Car Company, began its yeur
at all for spot delivery, and go:né are ‘hooked so far | e ¥ i its LooRS Yhalf Sor tor
re O T PR 21 ess business™an its LooKys thaiiever efor®
ahead that they aré hard to deal with, even for fu-| " U Ry U
| ure delive ers are not slow to conceive that | B A
" 5 A ~ THE STEEL SITUATION.
¥ith the huge requirements for military purposes, ! -
re wi ¥ ; New York, February 18.— The Iron \ T
there will be a big demand for a leng time to come, p | ! : T )
i : ! ency i > next few weeks in fimshol steel
and prices are likely to be fuly maintained. The pu~‘“ enay i the ’C\l. y ‘ 1 het
ii i wrices ave d vy rtant dearing »n etter-
sition in crossbreds is difficult. prices will have an import € L ¢
in general.
———————
creeping improvement in volume is Deing sus-
THE HIDE MARKET tained, and in spite of the small part contributed by
railroads, and in fact because of it, the trade is opti- i
New York, February 18.— The market for llidx-siml-‘“‘ of the future.
icked new fatures yesterday. The inquiry from! It scems clear that the higher prices beir "

tanners for common dry hides was light, and no sales | for new orders of steel for the next few months wil

were reported. | be strongly held,
The market remained firm on the basis of 3214¢,| The usual argument may be advanced that it
for Mountain Bogotas. | enouzh can be attracted by price declines, @ond it |
No changes were re ported in wet or dry salteq Pelicved that should a hreak ocer, s Will zo
hidess. low those of last Decen A stablizing influen
The city packer hides were firm:— . |is that contracts were driven inat current prie
Bia ,\5‘];9‘]"!!\-* second quarter prior to the late advanc
Orinoco ... o ol .l 3235 23 This is not to say that the structural market fon
la Guayna .. ., 5 32 |thing is yvet strong or that lower than raling
‘Pumn Cabello .. e 32 :I‘rc not made to-day for plates, bat thes re
Gracas .. ... 32 | parently of sufficient influcnce to affect the u
Maraeaibo .. .. 311, status.

(patemala

1
1

1% | Uneasiness is again develo
Central America . e ferro-manganese. Big iron hus R
Beuador .. 26 any large sale but it is looking upward, az
fbogota ... . 8214 little encouragement is taken in the decided 1
Vera Gz 'ment in machinery building cir
fampico ... —— o
i asee.. x| LIVERPOOL COTTON STEADY.
Mxpam . . ... ... ... .. 293 ! Liverpool, February 18.— Cotton futuare OGP
Dry Salted Selected:— ’ ‘s(eady, off 4 to 5 points.
Pyta ..... iy, % . = 22 \ Clos Due (]
Maracaibo . ..., y 3 u9 ‘.\lu\'-‘lunr‘ 1861 .83
gYmnbico . 22 .Iul;' Aug, 95t ) g
PR e s s 22 lOct-Nov. .. 5.071
‘.":vc"mjal‘ted:— Jan.-Feb., .. SRS U1
Siico | M 11% 18 At 12.45 p.m,, spot market quict. prices casic !
Satiago ... ., .. k|50 1815 middlings at 4.95d.
Cituegos . . . . i:% 17 Sales, 6,000 bales, receipts, 39261 hales, includn
Hwna .. T 18% 17 :m.t‘ul Americans, o
City slaughtered P A‘:-'w . j\]ult ‘p"rl?cs at 1..4.‘) p:m. were '\“mm'l! x'n.x(hll‘.
Native steers, selected 60 or over 2 ~'~: ) fair, 5.83d; good. middlings, l" middlings, 1 1
e . 215 g rdinary, 4.23d; ordinary, 3.93d
Do, branded .. . " 191? good ordinary, 4 )
Ditto, bun .., .., 164 gl o SN T
Dito, cow, al weights ... ....... Yol NEW YORK TRACTIONS.
Cnuntryulnughlcr, steers, 60 or over, \2'4;” Y| New vork, F‘e'brua_ry et L.ﬂmm:r A i
Do, coy . . e ***- | New York traction lines for November, 1914, 'as
» Do. bull, 60 or ;v;xj o . :: 11::: | ported to-the public serviee commission. follow:
| Rev. car. Oper. Qper. Othe
[nil'.'ug? revenue ineome income
Hudson & Man-
hattan 637,493  $303,028 $173580 §01,
Subway . div....5444,678 1536907 1,018851 38,777
ASE Elevated div ,003,687 591,103 10,130
SESSION of 2 Cotr R 3 e R 1295,525 677,192
Crown gigey ho]d?:; !:ri(rr?iL RIT . oty 5 U;M::zn::)n;t'd 2 52; ;s; 2 u‘;oos
the DISTRICT nal jurisdictyw in avidg ror V- Y- C b s

Brooklyn Heights,2,1565,975
N. Y. Railways. ..2,815810
Third Avenue, .. 589,524

OF MONTREAL, will ‘be‘held in the

in the CITY OF MONTREATL, on

L IRST DAY OF MARCH NEXT

N O'elotk iy the foréndon, !t ¢ g e T

! ) ;

ye‘PU'BLl'CAN:OT!CE to all who

Vroceed . againgt. any. prisoners, now in the
of the said District, jand all others, that

Must he Prese: hen
Nt then and there; ang
® 10 Al Justiges or'y o Dol

294624
98,641

310,511

ESTIMATED GOLD HOLDINGS,
London, February 18—t is estimated that the gold
holdings of the Allies are nearly four timiés as large!

as Germany’s. Russia holds $850,000,000; France |

e Otice he Peace, Coroners angq | $840,000,000, and England $330,000.000, : ;
it he ,,,;:‘ In and for the said District. that they | 'Tothe Bank of England total $1,22500,000 gold spe- |
Roll, 1, ent then”and there with their Records, |clally reserved agdinst ¢mergency currency must be|

f .
dittments ‘wha other Documents, in order to

thin; G - added. The grand total is $2,140,000,000.
BS w)_ugh Belong t6 them in their respec-

The German Rieschbank’s gold, it is understood,

|
¥ Oftice, does not exceed $600,000,000,

1915,
L. J. LEMyEUX,
“ Bheriff.

o

included in the Bank of England’s total. 7 : ‘

|
| GENERAL STATEMENT,
‘ Liabilities. Assets.
|
| Notes of the Bank in cireulation £ 2.697203.00 | Current ecoin held
‘ ; : / the ‘ 1,085,879.48
000000000 000000 000 0000000000000 00004 | Deposits bearing by the Bank *!',(:h',")}l“
3 b interest (includ Dominion notes held 5,240,814.2!
° 4 ing interest ac Deposit in the
2 THE PRODUCE MARKETS b crued to date »31.920.110.19 C'entral Gold
2 ¢ Deposits not bear Reserves .. . ... 100,000.00
PODOOO ¢ 3 Y % N " R0 B0
? © 009000 000000000 00 T 900046 90004 ing interest 6.110.996. s — % 6,676,603.783
i to the strong demand for-butter coming for- - SN040.106.71 | Notes of other Banks .. ...o. .. 221,647.00
wird and the strength of the market, prices have Dividends declored and unpa i 6.50 | Cheques on other Banks .. .. .. 1.43\'4,01‘).47
advanced another cent. ) Dividend No. 7. pavable 1st Balances due by other Banks in
Supplies of fine butter are Jight. A fair trade is be- February, 1915 R D631501 | Canada o el e syl W 301,420.46
ing done in dairy butter, ,at:d the market on the Balances due 1o othe- Bailss in [ Balances due by Banks and Bank-
hole is fairly active, with afstrong undertone, Canada .. .. .. L 30702005 | ing Correspondents elsewhero
. Sept. creamery R LS, - 320 €0 32 Balg neeg due to Janks and Baaik [ than in Cavada .. .. .. .. .. 1.671,207.82
Pine creamery .. .. .. L F e to 81% ing*Correspondlents in the { Dominion and Provineial Govern
Seconds Coee MRS to 80% United Kingdom and foreign ' ment Sceurities not @xeeed-
Manitoba dairy 2 o o el 08s. to 26 countries . . L B 34099 ing market value ., .. .. L. 665,611.34
Wesstern ahr e to 27 L Acceptances under Lelters of li'nnmli;m Municipal Scenrities
Credit — 2530666 and British, 1oreign and col
The market on spot Is'stigng, and prices are 14¢ Capital paid up . . 300000000 onial public sceurities  other
0 per Ib. higher. Thv‘demnnd from the Jocal| Regarve ¥und .. .. . . . 1.000000.00 | than Canadian 1,136,291.86
tradeis fair, and. sales were made at 17c to 17 %e. Balance of Profit and  Loss Ae | Railway and other  bonds, de
Finest Western, white .. .. .77, .. 17¢  to 17%¢ count carried forward . . S311063 1 bentures and stocks not ex
Western, colored .. v .. .. 17c  to 17%e | cending market value 613,732.69
—_— [Call and Short (1ot ceceding

local cxg market is easy

supphes coming forvard, Lower prices

on acconnt of Hberal
are expect-
There continues to be a fair demand from local
buyers for small lots tp fill ucﬁuul wants, and a steady

tride s doinz. During the Dénten season the con-
nmption will be larger and & more active demand is
wticipted
Strieth rresh stogks e to ke
Selected mbrl stz . 00c .to l8c
No. 1 cold §tora . 00c tolic
2 eold storage 24c  to lbc
Tiie trade in heans is quiet on account of the con-

tinne
ket is strong

Hand-picked heans, per hushel

Choice one-pound pickers . .

Three-pound pickers .. .. .. ..

d small offerings but the umdertone to the mar-

 The
Head

.iﬂﬂnnches

or 21.28% on the

were distributed as follows.

Transerred
Written off Bank Premises

Bank

Balance of Profit and Loss Acconnt ¢

fortieth Annual Meeting of the Shareholders of the Standard Bank was
Office of the Bank, 15 King Street, West, Toronto,
1915, A large nunber of shareholders was pyesent,
‘pied the chair, and presented the Report of the Bank, which:exhibits a
es, the deposits having increased $3,017,836, during
the increase was $3,001,439, making for the two
met profits were $621,463.94, being 9.22%

average Capital for the year.
$25,000 to the Canadian Patriotic Fund, $2,500 to the Red Cross Fund, and $1.500 to the
| Belgian Relief Fund. The total profits, including $139,760 premium on new stock, and
balance carried forward from last year of $52,217.17. makes a total

JFour quarterly dividends at the vate of 13% per annun
Contributed to Officers’ Pension ¥und .. ., .. ..
to Reserve Fund from Profits ..
Transferred to Reserve Fund from premium on new stock

Reserve for depreciation in the valne of securities held by the

held at the
on Wednesday, the 17th February,
The President, Mr. W. F. Cowan, occu- b
substantial growth i
year. The previous year
years a total increase of $6,019,275. The
earned on the combined Capital and Reserve,
The Bank subscribed during the year

of $813,441.11, which

$380,640. 43
5,000, 00
U AT maEe 100,000. 00
¥ 139,760. 00
,000.00

S AR Sy A e 0 Shuerd 100,000, 00
rried forward .. .. .. 53,140. 63

B ‘ { $813,441.11

Demand for poultry, is fair, of which the offerings|

ery firm,
riceys, fresh killed, perib. .... ,. .. 18¢
ikeys, fr 0 D 1D <isf i 06 s e 17¢
ens, per Ibiee o5 es 123c
iekis, per Ib. . 12¢
icesc, per b, . .e . 1Ge
b POEIN s saiveis B W a6 8 10c

I'he demana for

the

to 20¢
to 19¢
to 15¢
to 14¢
to 12e
to12g

ul market is quiet, but prices are unchanged
et lots of Green Mountaing guoted at 50c to
per bag exX track, and in a jobbing way sales
i made at G0e to 65e¢ per bag ox store

BOSTON GRAIN SHIPMENT.
Ronald &

1 Thos., Co., grain

ri-oof mrain for the weéek ended February 13, 1915: |
Oats.

Wheat. Corn, Barley.
‘ w 20983 L., 50,000
T Manchester 39,944 42857
o laemdon L., .. 63,968

59,679 -

Liverpool

veek el

183845 102436 50000
week Feb, 11, 1914-

178999 25714 6984

BOSTON GRAIN STOCKS,

Jlowing are the

iy | =
Wheat. Corn.
AR 42,230 226,125
1 & ceoe 30,00 982
1 oo w 202,330 25,826
I | .. 074,651 252943

MELBOURNE WOOL SALES.

med with an_improved demand.
he the outbreak

st since of the war,

110

of the embargo on exports.

COPPER’ VALUES UNGHANGED.

brokers,

stucks in the elevator-

Barley. |

Feb -

5o

21,587

21,687

Ibourie, February 18.—%Wool sales have been re-
The prices are the
Americans
buying more freely - than before the reimposition

New York, February .18.—(20»6,0}' PEiess are nonilie

ally

mchanged  with large agencles amsking 14% but
[ with light buying reported. *Doméstic consumption js

centercd chiefly in brass.and amsmunition manuifac-
ture, wire makers taking very littls of the metal’ A&

produc

r has offered to séll-several Hundred tons or

June und July copperion @ basis of 143 cents a pound
but there is little if amy demand for eopper at pre-

for delivery im-July.
cents.

sent price

quote 'z

GREEN CANANEA MINE IDLE.

‘Second hand dealers

New York, February 18—Mines of Green Cananea

protection to warrant operations. 3 ik

Furthermore Germany and Belgium, hawve been| Copper (ompany in Mexico are stlil idle, a reinngp.
§ ¢ |scoured for gold, but according to Sir Edward Hold-) tion will depend on whether or met aistrong enough
o en, there is still $260,00000 gold in English banks '“"l force gets control of the district to afford sufficient

a

of |
furnish the following fable showing the ex- |

. the Bank.

.| New York. February 18.— There

mali, and in consequence the tone of the nv:\rk«-(:

1

W, .

COWAN,
President.

I
|

|

thirty days) Loans in Canada,

on bhonds, debentures and

SEOCKE 53 5506 Fow e .o

3,091,543.884
5,866,168.10

#1

Other Current Loans and dis
counts in Canada (less rebate
of interesty (0oL, oL L L, 31,291,465.49
Liabilities  of custoriers  under
Liettersof Credit as per contra
Real Estate ofher than  Bank
Premises S e 56 e E im
Overdoe debts,  estimated loss
provided for .. .0 o0 L. L,
Bunk Premises, at not more than
cost. Tess amounts written ol
Deposit with the Minister for
the purposes of the Circulation
17 vnd 398 v eey e m e A8 150,000,00
Other Assets not ineluded in the
foregoing o 60,220.52

25,306.66
20,000.00
134,649.93
1,134,420.65

$48,682,240,35

GEORGE P, SCHHOLKFIBLD,
General Manager.

1 have compared the
of The Standard Bank of
and, after checking the -
principal branches on Jan
exhibits a true and eorrect 1
information, the explanatioi- i

i

to be in accord with the houks of the Bank.

the Bank which have coine 111

Toronto, February 9th, 1415

The following were clected Directors for the ensuing year. Mr. W. F. Cowan

Wellington Francis, K.C., Mi. W. F. Allen, Mr.
Millan, Mr. G. P. Scholfield, Mr. T. H. Wood.

5: ‘ Mr. Wellington Francis, K.C.. Vice-President.

! G. P. SCHOLFIELD,

! General Manager

| AUDITOR 'S REPORT TO THE SHAREHOLDERS.
notatoes shows no improvement, o Balanee Sheet with the hooks and aceonnts at the chiof office
and with the
verifying the
0th, 1915, T eeptif s
i of the state of the
1 to me, and as shown by the books of the Bank,

In addition to the exaninution mentioned, the cash and seeuritios at the chief office and
fonr of the prineipal brancics vere checked and verified by me during the

All information and «planations required have been given to me, and all transactions of
ler iy notice have, in my opinion, been within 1he powvers of

of Clarkson, Gordon & Dilworth, Toronto, Canada,

from
office
opinion sueh

tified returns received
curities at the chief
that in my
lank's affair

its branches,
and two of the
salance Sheet
'8 according to the best of my

vear, and found

(. T. CLARKSON, Chartered Aecountant.

, Mr.
F. W. Cowan, Mr. H. Langlois, Mr. T. H. Mc-
Mr. W. F. Cowan was re-elected President, and

Toronto, Eighteenth February, 1915,

NAVAL STORE MARKET

is a faiy
{here for naval stores, particularly spirits and rosins,
{and prices rule steady Ih sympathy with the primary
at Savannah.
moving readily at the recent decline,

Turpentine on the spot is quoted at 45 cents to 450,
cents,

Tar is quiet and hominally repcated at basis of
$6 for kiln burned, and 50 cents more for retort.

Pitch is steady at $4.

Rosins, common to good strained is repeated at
1$48.40. The following were the prices of rosins in the
lyard: B, C, $3.45; D, $3.47%; E $350: F, $352%;
G, $3.55; H, $3.57%; 1, $3.65; K, $3.1 M, $460; N,

$5.60;, WG, $605 ;W.W, $6.15.

the

February 18.—Turpentine - steady,
none. Receipts, 47; shipments

Savannah,
cents, Sales,
stocks, 35347.

Roein firm. Sales 270;
500; stocks, 136,402
' Quote—A, B, $295; C. D, $3.02%;
$3.07%;: G, $310; H, $.12%; 1, $3.15;
§4.00; N, $5; W.G, $5.40; W, W, $5.60.

Liverpool, February 18— Rosin common, 118 &d;
fhominal. Turpentine spirits, 42s,

42

14;

receipts 53

E, $3.05;

K, $3.95; M,

London, February 18—Bank of England minimum
rate of discount remains unchanged at 5 per ¢ent.

enquiry |

The lattér market is active, with sales |

reported -t a range of 11 to 12 cents. Jnere were of -
| fers for further quantities, bul zriwers nsked more
{ money, The demand seems to be almaost entlrely for

!
{
!

shipments 1,- |

i
i

{

l ope during the past cleven weeks the 1mpression ltﬁs A

l

THE HOP MARKET

New York, Fehruary 18-—Californin hop markets

are firm with sales of about 900 Bal-s Sacamentos

English account. The domestic demand fs very light,

brewers claiming that they are already overstocked
The quotations below

New York market. and an advahce

ed from dealers m?hrvwrrs'

between dealers in the

vsually obtain-

States, 1914—Prime to choice. 16 to 18; medium to
prime, 12 to 15.

1913—~Nominal. Ol olds 7 to 8

Germans, 1914—35 to 38,

Pacifics, 1914—Prime to choice 15 to 15; medium to
prime 11 to 13,

19139 t0 11. Old, olde 7 to 8:

Bohemian, 1914—36 to 40.

NO SHORTAGE OF FOODSTUFFS,
Washington, February 18.—The Depariment of Ag-
riculture in an official statement declares that the ap~
parent dlarm in certain quarters over the shortage of
food stuffs in this country is entirely unfounded,
Because of the heavy exports of food stuffs.to Burs

gained force that such a shortage might e BPought
about by continued heavy eXports. i}
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GLEANED FRO

g

T N BREF

John €, B

Average price of twelve industrials 75.82, off 0.77;
twenty rallways 89.14, off 0.8¢;

e

1a

t of 8

005800600

d University,

British Fleet but to German
Mines

UNMOVED BY THREATS

b

Neutrals Cool.—Japan's Demands From :
China—Iitalian Flag Incident, ,

Prussian

American note of protest, which on December 28 last |

asked for an early improvement in the treatment of | Caldwell, N.
public at Washington last night by mutual agreement |
between the State Department and the British Foreign |

Office.

that the depression in American industries is due to
the activity of the British fleet, and suggests among |

are not contraband, the British Government points out
that “in any country in which there exists such tre-

mendous organization for war as now obtains in Ger- Dr. Whalter
many, there is no clear division between those whom.
the Government is responsible for feeding and those

The final paragraph states that

line-out of
whom it is mot.”
“it will still be our endeavor to avoid injury and loss
neutrals, the
Government of their intention to sink merchant ves-

verification of their

A New

to but announcement by the German

sels and their cargoes without
nationality of character, and without making any pro-

vision fcr the safety of non-combatant crews or giv-
ing them a chance of saving their lives, has made it
to consider
their !
one belligerent

necessary for His Majesty's Government
what measures they should adopt to protect
It
depart from rules and

to remain bound by them.”

interests. is impossible for to

precedents and for the othcr

‘ “To-day is ‘Der Tag Fatal’' the February 18 upon| The New

posed to begin. This ‘Dies Irae' finds not merely the r g
British opinion, but that of most neutral countries |in schools,
How little |
perturbed are British shipping clrcles is shown hyi

the fact that war insurance rates

¥ trading with Britain cool and unmoved.
Froposed

have not heen Ma

If information from presumably well-informed sour-
ces, both foreign and Chinese, is correct, the memor-
andum recently given by the Japanese Legation to the
diplomatic representatives at Pekin of Great Britain
France, Russia and the United Btates
the demands of the Tokio Government
omits certain of the requirements
sented to Pekin. The memorandum
the Legations is understood to contain but eleven 2
demands, substantially follows: In relation to ?
Shantung, Japan asks that China transfer to her all 1913 is
rights and concessions previously enjoyed by Germany To
and requires China to consult Japan on all matters

respecting
China,
pre-
handed to

on

originally Londen,

as

as 000 in 1912

in the province of Shantung. China is to agree Hot
coast on any pretext to any
and, similarly, no island near Shantung is to

leased to any foreign power. - China is asked (o Rhodesia ..
grant to Japan the right to construct a rai’-oad from West Atrécn
Kiso-Chow to Chi-Fu. That certain clties in the C-2} Africa
provhwo: of Shantung ghall be opened as treaty Weat Australix

foreign government;

Transvaal ..
be

ports.

of the management and control of the Chang Chin
Rallroad is to be mnadé to the Japanese. China is
% .obliged 'not to allenate or lease any ports or bays

on any island near the coast of Formosa., ;years has been:

—_— Bundesrath
4 QGreat Britain’s second and complete reply to lholprice of potatoes from $1 to $1.45 for 110 pounds.

0.

womaun

etts House

Febraanry 18
1 last year as offici
1,000 compared with £93
The decrc

» Pr

United States Troubles Not Due 10 resigncd, to become eftective Yty 31,

National Banks granted power by Federal Reserve
Board to act as exeoutors and trustees.

{
Another suit has been filed by the United Statos|
government to recover oil lands in California.

“The Day” Finds British Opinion and That of Most | Germans are reported to be preparing a general at- |
tack along the whole of the Russfan front of 700 miles. |

has

increased

. the birthplace of Grover Cleveland, |
cet, was made | vl its & “lev arch 14,
American commerce by the British fleet, was made | will hold its annual Cleveland celebration March l

Sir Edward Grey, under date of February 10, denies | Of busincss reverses.

Suelling, a Pittsburg chemist,
nounces he has discovered process for making garco-
“synthetic crude oil.”

Clarence L. Fabre, a New York insurance broker,
The note addressed to Ambassador Page 1,y\C()n‘.miltl)~x| suicide at his home in Brooklyn, because

L
Gifts to Yale University, amounting to $25,000, | ¢

other causes the shortage of shipping facilities, the  Were announced at a meeting of the Yale Corpom-’

north of Arras and claim to have followed up thelr |
- | the show is one well worth while seeing and the man-
shing in the Champagne district,

Directurs of the Federal Beserve B
ence with the New York Stute Bankers' Association
approve the plan for check collection in this district

sutfr

York physician who returned recently from |
France places casualties in war to December 15 at
5.8€5,000, of which 3,730,000 were Teutons.

A Lill has been introduced in the Paris Chamber of
itles providing for $100,000,000 credit to be ad-|
iced Lo small businezs intercsts ruined by the war, |

York Assembly

Committee

1914
588,000

00
40,896,200
5,237,000

in Southern Manchuria and Mongolla, the extension is (?uee“mand 1,?111.000
asked of the terms of _she lease of the Kwang Tung me:‘a h W 1“' 1"',12'3“”
(Port Arthur and Rarfen) and the Manchurlan and O nu((1 < :TM " ~V,WH
Mukden regions. . In the same region, Japan asks for i.oe‘::h,,::::;:“.‘ - 1 5;1:.;:3::
the acquisition by Japanese of the rights of resi- Tum:“!,d‘ .. 'Hg:“\m
dence and ownership of_)and and the grant of mining Total Austrs 10,809,300
rights. In ""e. same Pegion of Southern Manchuria India .. 2,840,000
%5'-‘ Mongolla the follogwing four requests are made: | Canada . % 3,360,000
Béfore granting railromd concessions to any third Total British Emp. 056,904,500
power, China must agree to consult Japan in advance. United States 19,000,000
Eefore endeavoring to obtain capital for loans from | arevico 2,000,000
. any third power, China must consult Japan. Before Russia. .. 5,350,000
choosing any. foreign, Qt.lhicul. military, or financlal Other countries. 8,000,000
advisers, China must consult Japan. The transfer Grand tofal .. 91,254,000

WORLDS S0LD OUTAUT ESTMATED
1T S45RLOD00 N YEMY 1

The world's production of  name.
timated here was £91,- | plete the prograrnme.
000 in 1913 and £96,- | commence promptly at 3 o'clock every Sunday after-
se in 1814 compared with | nooh.

2,198,000 and compared with 1912 £'s.825‘000.1‘ .-
al produet of the British poss
56,904,000, or about 68°% of the total.
previousiy agreed upon between Germany and China he United States is £19,000,000.

The estimate of the gold yield by countries and |
K ool |
to alienate or lease Shantung or any part of the geographical divisions in the last three years follows: |

1913,

£

903,800
1,634,700
41,896,000
5,581,700
1,128,700
1,847,600
635,700
41,000
1,459,500
141,900
10,836,000
2,300,000
3,360,000
58,292,000
18,200,000
3,610,000
0,000
5,000,000
93,452,000

*ield per ton of ore milled in the Transvaal in 1914
was 27e 1d as against 28s 6d in 1913,
Value of the gold production of the world in recent

rd in confer-
]

on

358,000 £38,757,000

|
maximum: |

! mis#ion Company.
| manager of the Royal Bank.

Ar. Neilf is assistant general

Trust Company and J. & W. Seligman, .
AR PSR
clared a dividend of 76 cents a share on its capital
wstock, payable February 25 to stock of record Febru-
ary/13. ' No dividend will be pald to stockholders who
are in defauit of due D 30, 1918,
or June “.) 1914, but this dividend will be applied to
account of such agsessments as of February 25, 1915,

The Ohio Public Utilities Commission has authoriz-
ed the Canton Electric Company, a suvsidiary of the
American Gas and Electric Company, to issue $115,-
000 first and refunding & per ¢ent. bonds at not less
than 86,

e —

The Edison Electric Illuminating Company of Bos-

W,
! ton has called a specigl meeting for February 24 to|won their fixtures. The fans were dubioyg a:"d"t
MO < o gr oy e $¢$ | authorize an application to the M ts Gas & |former, but ‘quite expected the Iagrey | oo
s b | Electric Light Commission for authority to issue ad- through its defeat of Canadiens has © Quebeg
¢ 1 The last g 2 better py,
on third place.

| agement predict a success.

| . . .

an-

Bayard Veiller's play, “Within the Law.”

better, but it must be well produced.

drama excellently. Mr. Ancker will

cause of her downfall.

; of at least ten verses of the Bible a day | b2 9 L

J ITALIAN BENEFIT ON SUNDAY.

The Italio-Canadlennes, who are giving a benefit in
ze amendment has passed  aid of the earthquake sufferers in Italy at His Ma-

{ gramme is Interesting and attractive, Mr,

pearance. Miss Marie Veoa, announced ¢

House in Berlin. Miss Vera is a Montreal girl

Blucher, who for professional and personal

ssions in 1914 was

’0 0000 ‘OMWWQ“QO:
COHAN S8HOW BY PRINCESS COMPANY.

“WITHIN THE LAW.”—HIS MAJESTY'S.
Most everyone has seen at some time or other,
As a dra-
matic entertainment it is hard to imagine anything |
t His Majesty's
| company, howe\:er, hate ‘proved themselves capable
and there ig little doubt but that it will handle the
prove a very
fitting Joe Garson, the crook, while Miss Barney will
bé seen as Mary Turner, the shop girl railroaded to
jall, robbed of her hame and gliven, instead, a number. |
Although after she is discharged, she leads a life nf“
sin she keeps “within the law,” and eventually suc-
ceeds in wedding the son of the man who was the
The play has a moral and
PubHc & lesson for the tight-fisted employer as well as a
which the German blockade of British ports is sup- |Education reported favorably the bill which requires cound knock at human nature.

New Jersey Senate has pass- | Jesty's Theatre on Sunday night, will present several

Charles
W. Clark, baritone, will"make his first Canadian ap-
s a Russlan
j operatic soprano, has appeared at the Kroll Opera
, Mary
reasons
| has taken the name of “Vera.” her mother's maiden
Mr. Stdnley Gardner, the pianist, will com- |
The concerts in the future will

Estimate for 0“‘:“‘3:3‘:3‘3:‘33#“vv 0000900000090
3§ CANADIAN TRADE INQUIRIES §

2,707,400 | Canadian trade received at the Office

The following were among the inquiries relating to
of the

High

!.497,100J Commissioner for Canada, 17 Victoria Street, London,

42,961,600 | 8.W., during the ,week ending February 5th, 1915: —
A London firm ask to be placed in touen with man-

5,448,000

1,478,000 | ufactursrs of dried milk powder in Canada.

2.040,000“ -A. Scottish firm manufacturing a substitute
702,100

48,000 | agents a Canadian firm in touch with rallvay com-
1,846,100 | panies and. other likely users,
161,300 A correspondent at Alexandria,” Kgypt, asks for

11,222,600 | names of Opnadian manufacturers of flour, butter, and

2,265,000
2,500,000

cheese.

5,000,000 | land.
8,000,000

in ‘the market.

German-made wood preservative desire to appoint as

A manufacturers’ agent at Belfast asks for names
68,949,000 | of Canadian manufucturers of wire nails, hay rakes,
]9,268,000; brooms, whisks and \n‘lfshns. baling wire, fencing wire
4,860,000 and barbed wire, wishing to appoint agents in Ire-|

An Egyptian merchant asks for names of Canadian
96,077,000 importers of sea salt.

A British Columbia, firm asks for names of manu-
facturers of wood-chopping machines and machines
tor manufacturing fire-lighters, for which they are

for a

D |

The news that the Italian flag had been fired upon
by Austrian cannon at Antivari, Montenegro, came
a8 o shock, as Italians, especially in Rome, had got
into the habit of thinking that Austria would take ex~
© ceptional pnn- to 'vqld any complication with her
" restless former ally. 'Indeed, up tc the present, both

the T Pl hawe been very polite
to Italy, in a manner previously _ugknown. and it is

: c that the p ion will be fol
by regrets and offers of reparation.

o A

U. 8. Becretary of Btate Bryan said late last night

that mo reply had been received from Germany to the

ning ine on belli-
gerent merchant ships in the new sea Zones: of war
under the G Ad y’'s procl , which

soes gxgtp effect to-day.: If'a reply to the Tepregentas
tions of the United States had been delivered in Ber-
lin mmnum Gemard, the State
Mwllnan appraised of that faet. -

are a attack along
whiole Russian strategic froft, over seven hundred
‘n extent, according to a despatch from Petro-
4. The encrious power developed by Germany
this attempt is eloguent of long years of prepard-
. After the attempt to break through the Rus.

Dmrunmé

11914, . £91,254,000 1907.. £84,857,000 1900., £ 52,312,000
11913.. . 94,452,000 1906.. 82,707,000 1899.. 68,021,000 [
14912.. 96,077,000 1905.. 78,143,000 1898.. 58,949,000
1011.. 94,839,000 1904.. 71,380,000 1897.. 48,509,000
| 1910.. 98,560,000 1903.. 67,887,000 1396.. 41,559,000
|-1909., 92,302,000 1902.. 60,975,000 1895, 40,843,000
| 1908.. 90,095,000 1901.. 53,630,000
| ——

! LACLEDE GAS DIVIDEND,

| New York, February 18— Laclede Gas, Light Co.
{declared its regular quarterly dividend of 1% per
| cent on its common stock, payable on March 15th,

i

{slan defence at the sallent puint of the 1ine at Bor-
| gimow, which was successfully mastered, the Gere
’mans ddvanced in East Prussta in ' overwhelming
,.trcnglh. It is stated that they were ten to one
Ingalnst the Russian force, which for months past
have been guletly: pushing forward in'this region.
The Russians were fully aware of this movement and
made no serious attempt to check it. ' On the ocon-
trary, they moved forward @ strong cavalry screen
through the region of the tight ban¥ of the Lower
Vistula, which at one time penetrated into Geérthan

activity in the segion of the

1 Mazurian Lakes, with
the object of fixing the G

in ‘thelr

territory and at the same time developed hidden |

tion to attack In this direction.

A firm in l‘he Province of Quebec manufacturing

cane and wood seated chairs wish to hear from im- |

porters in Great Birtain,
IMPROVEMENT IN N, v, .

New ¥ork, February’ 18~ Trading was dull during
the secofid hour, but prices hardened a little towards
the end -of thie period, and some observers said techni-
cal position of the m#irket was improved as a result
of catching of stopy 6Qurs on the decline, the forma-
tion of a new short interest, and good buying ot

{0
stocks on & scale down,

Studebaker, rallied fairly well, advancidg to 44’
after having ¥old down to 48% and there was a re-
vival of optimistic (&lk on motor lasues in genmeral
as the business is sald to be Increasing in o very sat-

Centrad Leather was' el.k and liguidation appear-
¢d to be 1o Drogredeq i K {

ANNUAL /MEETINGS TO-DAY.
Saskatchewan Mortgake €drporation at-Regina.
Canada Machinery Corperation at- ‘Gait,
Crown’ Trust Cuuy‘nyln' Mantreal, ‘4 pm

" WILL REDEEM TREASURY NOTES.
London, February 18~ The: Bank of Bngland has

& | ditional stock for additions and extensions.
b ‘previouu issue of new stock by the company was in
p | December, 1918, when $2,275,600 was offered. It is
!thouxl\t that the new application will be for an issue

The annual report of the Interstate Electri¢ Corpor-
ation for the year ended November 80, 1914, shows
gross earnings of $884,016, an increase of $27,212, or!

8.8 per cent. Net earnings were $135,331, an increase
fot 3.1 per cent, and the surplus for the year amounted
| to $46,644. Exclusive of the Pennsylvania trarsmis-
sion line $64,000 was applied to permanent improve-
ments and additions. During the year the corporation
acquired all of the outstanding stock of the following
companies: Union City Electric Light Company, Un-

w'*
age & per cent. bonds due 1943 to a syndi- : :
cate composed of Lee, Higginson & Co., the Guaranty ) :

The Columbus Railway and Light Company has de-

o»‘t.t,'g\YQ: ud Wanderers Wer,
Vicfori‘al_u"- n the Nation

& Auunu iation
FLEMING TO FIGHT BINGHy

Game Between Torontos amd Ottawas Charactep;
by Disgraceful FhMln.—-!m-rnMiennl Lea, by
Will Have Roster of Seventeen Pllyor'—' b

Jack Johnsen May Return to States,

i

al Hochy

The standing of the clubs in the Nationg) Hoel
= e Che

is ! 88 & result of the gay
last evening. Both the Ottawas ang the By

A

Apart

—_—
Richard Marquard, who jumpea fro
Nationals to the Brooklyn Federals

Special Winter
- Rates:

; Luncheon, $1.25

m the New Yon

during the m;
; G- . € mid,
consequent diminution of cotton trade and the des- tion at New Haven. | It is aifficult to name a more noteworthy Geo. M. | ©of $2.048.000 of stock offered on b‘ basis of one share | dle of the winter, may rejoin his former. team-grat
truction by submarine mines “lald by the enemy in- ) e  Sanitarium, | CONan success than “45 Minutes from Broadway,” and [ of the new stock for ten of the bid. ) —_— ' Dinner
discriminately” of many neutral vessels: After giv- The Chicago .\1||n|("||‘u,l Tuberculosis kdv.nmr um, | e will be the offering at the Princess Theatre next | i —— . . Frankie Fleming, who will shortly Darticipate i [}
ing a lenzn;v and detailed answer to the charge | C2!1°d DY experts the largest and best equipped in | week, by the Princess Musical Comedy Company. The | The United Blectric Securities Company reports for | fight with Johhny Schiff before the membery of or a la carte,
3 S . wor 2 edicate i of | ¢ i - .
that American ships and cargoes were being unduly ! the world, was dedicated. | plot is delightfully interesting and sustained to the | "2:);;:" ended Decembe-r s:"lzir;_’gr:sz ‘3:;“1::2“16 Canadien Athletic Club, has decided to, thereatte, Balls, Banquets, Dinners, Wedding
detained, the communication conteins In its conclud- | | very finish of the play, when the village turns out at | ¥641,695, With a net profit o ) n give Harry Bingham a chance to defend (h, gold hej tures, Concerts and Recitals, §
o R ; ! Eastern Ohio coal operators have decided to open for the year of $298,684. The total surplus January 1, |with which the latter wa rese. - ® Taetares
i -agraph the announcement that Great Britain the raflway station to say good-bye to Mary, and the | 8 Presented after pg g ) Suppers from 9 till 12 p.m,
Mg paragray i . coal mines, closed since last April, on account of | | 1916, was $1,690,643, after payment of preferred and |with Houck. h
intends to take retaliatory measures against the Ger- teiike: on ; . | whole play representing the energetic and prolific dlvid d 4 allowing $91,662 for deprecia Music by Lignante’s Celebrated O
- N | 8lri . O O] n )] rasis., a W y “ »
an submarine campaign against ememy ships, but hen; sAop | voung author at his best makes a delightful and ideal | S°™Mon dividends and allowing S
gl submarine: campalen - — tion in book value of assets. Wanderers again disposed of . 0000609 9004
does not reveal their nature. Conceding that food- - i W ; i 4 i i trenches| evening's entertainment. The scenes of Mr. Cohan's he: S e s of any pretentiong thaf ~
. ¢ Trenc av 8 i e * i 3 ‘he e
stuffs intended for the civil population of a country 10: "rench have -captured: two lines: jof itr | snappy comedy are laid at New Rochelle. Altogether the Shamrocks may have had when they

defeated
7. Onl;
Te any decideg ad
5 contestants being 4
in the lead up to that time,
——

Ed Barrow says that while the Internationa] L
will adhere to a roster limit of seventeen,
be compulsory for clubs to carry pl
Bench managers will be considered
ever.

.

the visitors at the Arena by a score of 10 to
in the final ten minutes was the
vantage between the two, the
ternately

INCORPORATED 1832

--The--
- Bank of Nova S
it will ng a o B
aying manage
as players, howd

ion City Pa.; Great Bend Water and Electric Com- |
pany, Great Bend, Kan.; Hoisington Electric and lce‘
Company, Hoisington, Kan.; Laredo Water Company, |
| Laredo, Tex. ‘

| U
REVISION COMMITTEE MEETS

New York, February 18.—Cotton market was quiet |
| and steady. Liverpool is steady. |
Belt weather is clear in the eastern section and
cloudy in the west. . : J
The revision committee of the Cotton Exchange met |

I again this morning, but adjourned without taking ﬂc-J
| tion owing to insuffiicent data having been receive. ’
They will probably meet again this afternoon. |

SUGAR FUTURES. |

NATIONAL CARBON COMPANY HAD

{ahead once more.

50 PER CENT INCREASE N IN 1414 =

18.—National Carbon [

showed a surprising_burst of earning power in Its
| fiscal year to December 31 last. Net earnings made
| an increase of $739,000, or 50 per cent. over the pre- 1
vious year, which was a top-notcher in the com-
pany’s experience -up to that time.

Of course the explanation of a net earning power
of more than §2,200,000 lies largely in the fact that
the business of the Ever Ready Company was ab-
sorbed as of January 1, 1914, and that a full 12
months' operations of this prosperous concern are i
ilncluded for the first time. The National Carbon Co.
| had owned for some years a 50 per cent. interest in
(‘(he Ever Ready C which manufactures flash-
lights, lanterns, reading lamps and variousp rofit- !
able speclalties. The other 50 per cent. interest was |}
acquired in 1913 through the issuance of $1,000,000
additional preferred and $1,715,000 common stock. At

| Boston, Mass., Kebruary

showed up in the parent balance sheet only in the
form of dividends paid.
Whether the entire increase of $739,000 represents

715,000 of stock issued to take over the Ever Ready
Co., the National has reaped an additional earning t
power for times as great, or $739,000.

National Carbon paid a 50 per cent. stock divi-
dent during 1914 on its common stock. This entailed
the issuance of $2,750,000 additional common. Even
upon its enlarged common stock,—the enlargement in
all amounted- to §4,465,000, or 81 per cent.—the com-
pany disclosed net earnings of 18.5 per cent., against
21.1 per cent. in 1918. In other words, the company
is still earning three times its common dividends, ana
has apparently started on the accumulation of an-
other big surplus fund.

National Carbon is well stocked with working capi-
tal, having on December 81 last a net balance of quick
assets of $5,400,000, which is amply sufficient to take
care of its volume of sales. This balance of quick is
an increase of $2,478,000, or 80 per cent. over the
previous year, the bulk of the gain coming from the
Ever Ready Co. ¢

t!

McKEESPORT TIN PLATE CoO. |

| ronto-Ottawa. encounter,
{much hung upon the game.
;mwu led 1 to 0. Toronto's evened up, but Ottawa,

|largely on the defepsive, added another in the third
|
| period.

Murray, the New York bantam, gave Champion Wil-

Club of Watertown,
Yacht Club congratulating the organization on the
fact that it has thirty members with the first con-
tingent, and that a similar number is shortly lav-

perience and wide acquaintance among the light har-
ness fraternity
H. B. Claflin creditors are being sent out by the nev

Joseph B. Martindale have not been ot
charged by the Court, their work in connection with

Jack Johnson is sounding the United

Capital paid-up

St
thorities as to the basis upon which he woulg
mitted to return to his native country,

tes aye
be pere

Reserve Fund

Total Assets over ..

Those in attendance at the match in Torontg le-
tween the Torontos and Ottawas, were tre;
free fight between Art Ross and M
who were subsequently arrested,
disorderly.

ated to g
inne McGiffen,
charged with being
Wilson ﬂnd‘ Benedict also came to blows,
To cap the climax, an usher made an
eree Smeaton.

Branches in ali the principal Canas

and towns; throughout the islands

foundland, Jamaica, Cuba and Porto

attack on Reg. in the cities of New York, Chicago ai
Such i8 the force of bag example, . .
— Every description of banking busin
Hughey Jennings, manager of the Detroit Ameri-
cans, has gone to Gulfport, Miss. to prepare for thy

Tigers’ training trip. He spent last week in De.

acted.

increased either by the Government or by any private [ed joint resolution submitting constitutional amend- | well knows artists i thefr Tong «nd varied pro- New York, February 18.— Sugar futures opened itroll arranging 1915 plans with President Navin,

association. The threat is taken—first, as mercly |[Mment for women suifrage. gremme, including the band of the 65th Regiment, steady:— | — 3

an expression of German exasperation; second, as —_— | Miss Eugenie Dorval, soprano; Signorina Valentina Bid. Anlcad ronto-Ottawa encounter notwithstanding (he fact that M"EH I]N “FF[NSIVE lN

an excuse for deliberate atrocities at sea, and, third,| Jvsephine Ronana, aged 14, received a verdict of € pi, Italian violinist; Mr. A. Thiberge, tenor; Miss | MAYCh oo vr i e r e il 3.81 3.84 | dle distance runner, has signed a contract as 2 pro- |

and perhaps mainly, as an attempt to use the Unitea|$16.500 damages against the Boston Elevated Co. Nora Boit, mexxo-soprano;/and a string quintette com- Aprl oe s 3.85 3.90 :fessional coach for the Millrose Athletic Association, vnss[s AN” -AHGUNNI
States as a lever to release the grip of British sea for injuries received eight years ago, when she step- posed of Leon Kofman, He Rubertis, G. Monetti, Lipp- May 3.89 iNew York. &
supremaey.” The London Daily Chronicle, from P¢d on a charged wire. man and R. Duduette’ " Mr. W. Pellettier and Mrs. ‘.Iun’c ___________ 3.95 ‘ —_—
whieh the foregoing is quoted, after making inquirtes : | McLillan will be at the piano. The benefit is under July oo 3.97 [ Ritchie has taken no chances with his hands since Péﬂa. February 19.—French succzsses
at the principal British ports, sound everywhere an The Harriman National Bank of New York, will | the patronage of Sir Lomer Gouin and Mayor Martin. | August ........ 4.02 |he started on his come-back tour. All his sparring ges and in the Argonne Region are anno
intemtion to carry on business as usual, despite Ger- °/'0rU'Y oben a branch at Scward. Alaska. This i“f LI September .....: 4.04 |Dbartners are supplied with pneumatic head Official Communique.

man threats, and no alteration in shipping arrange- ¢ S¢cond pational bank that has taken 4“’""““‘:48“ SIXTH DONALDA MUSICALE. October ... ........ 4.07 |their ribs are covered with a catcher's pad. Two infantry attacks made by Germans
ments. . Shipowners are confident that the Ger- "0 "¢ federal reserve tem. - permitting outside | For the sixth Sunday afternoon musicale of the November 4.00 ges in attempt to stop the French orien:
man blockade will be almost ineffective. branchies. }‘Dunama serles at His Majesty's Theatre, the pro- Deceriber 3.2 Only a small crowd of spectators attended the To- toward Mets were repulsed by the ¥Frenc

In the Argonne Region four bomb th
captured by the French troops.

The conflict yesterday in Aisne Valley
of Rheims was confined to an artillery du.

The French army is to receive great rei
immediately. General Joffre, Commander
the French forces, has issued an order pla
units of the army upon the same footin
MW in active service. This is due to t|
Teserve units have attained a fine degree c

The number of these reserve forces to
factive army cannot be stated at present
Inown they will provide great strength to
Emilitary establishment.

R —

i AUSTRIAN OFFICIAL STATEME

Vienna, February 19, via Berlin and A
The General Stafr's report follows: “In B
Fiemy had heen driven beyond the Pguth,

notwithstanding the fact

In the first quarter Ot-

before the end of the second
The Senators,

period. forged
who were playing

Reports from Philadelphia that little Jimmy

iams the stiffest fight he has had in many a day.

Judge C. W. of the

the

behalf Crescent

has wired

Reeves, on
N.Y.,

Kingston

ng for the front.
e

Quebec played a better combination at the Ancient 'm occupied by our troops Wednesday
Capital, and defeated the Canadiens by 6 to LA .hﬂh"!deplrtud from there in the direct
ot of good hockey was in evidence, thougzh play was fdslelica,

nclined to lag at times. b “Stubbor fighting continues in Carpa;

e Russian attacks hayve been beaten off
_heu to their troops,

H. D. Sheppard, of Detroit, Mich., Leen ap-

has

the same time the accounts were merged into those |POinted secretary of the Montreal Grand Circul “On the Carpathian front from Dukla 1
of National Carbon, whereas before the Ever Ready |track. Sheppard has for some years been secreldry of Wyszekow the situation is ger
of the Columbus Driving . Association, and his ex- ged.

Almost ey,

erywhere along this line ther
ighting,

valu- Numerous attacks attempted b;

should make him extremely

Bginst the i
the added earning power of the Ever Ready Co., the able. pulsed ‘th;rman and Austrian position
annual statement did not disclose. It probably does. = e ™ took 32 s 10_““ to the enemy. A
In that event it may be argued that for the payment CLAFLIN CHEQUVES MAILED. ot In Eagt more prisoners,
of $179,000 vearly additional in dividends on the $2,- New York, February 18.—Cheques for paymen i Galicia, South of Dneister, the

® reinforcements from the direction o

e
* Yesterday 1o Somewhat important

he new .company. ot Nag

While the Claflin receivers, Fred'k A. Julliard A\”L'
formally dis-

; figh
Worna and northwest of Kolome."”

e S —
RTHER GERMAN SUCCESSES

he company's reorganization is about completed. REPORTED FROM

They have turned over all of the assets representing Berﬁn' February

19.—Official Teport furtk

M tile Stores Corporation. orn 5

about $13,000,000 to Mercantile s :‘nlm v sorhisbiedo
+  Engagements of th ;

AMUSEMENTS. vating Brxians nonhw:npl;l;llgngd(xer
e A“d"awol; rodno

WATS. WED. THUS. ar ] are near their end.

HIS MAJESTY’S i v’ s IR “teement northmest o soine

‘ENTH WEER 3 th of Myszyniec the Germans

1 50 "TO-NIGHT 105'1 SUCGESS out of severa] villages in Poland.”
.

Another Comedy Hit
25¢." \y FRIEND FROM INDIA
500. IT IS TO LAUGH

NEXT WEBK—“WITHIN THE LAW.

e Rt

. NoRwEGIAN STEAMER MINEL

o, ¢

Betrigye February 19.—Norwegian  tank
Struck a mine off Dover to-da:

Elehnnge_Telexra;:h Company

fo an

MATINEE SR

Pittsburg, Pa., February 18.—The McK
Plate Company will break ground as soon as the
weather permits for the erection of 20 additional mod-

ern tin plate mills to cost approximately $180,000.
The new mills will be an extension of the present
plant at.Portvue, near McKéesport. |
The produotion of the company will be vh-tually;
doubled by this a
tin plate per year.
———
Regina, February 18.—Saskatchewan government |
has completed arrangements in Néw Tork for $2,600,-

1, making it 'about 3,600 boxes |

|

g‘i-.mgkad gl,oon.poo for tedemption of treasury
7 ; I

i
{
000 loan for three years at 5 per cent., the net coali
to Saskatchewan being 5% per cent. ;

PRINCESS e, g 2OUP from New
-DAY R 125 er ‘crews was
< TO o : to Ay 0y rescued and
: 7 NEES R e
EK MATI { =
ALL TR Tuesday, -,"““ BY EUROPE wEAKENS o1
THE PRINCESS MUSICAL Ne i% Feb
*  COMEDY Co. Thursds?: 84 iy "7 19.—Weakness of
| ©Offer Fritzi Scheff’s Greatest Hit, Saturdey: e, ) Tep A5 been due partly to
’ v 99 B he ':“hllﬂve of an internatio,
“M’lle MODISTE e b 1 e, 20 BO8YY 8610 of Americ

Pe. For Some time past,

1000 [

hag
First Time Any’whon at Less Than i REsgnVEﬂ m.h“ Sty A wsimifion :
E : this gort
40 People. Large Beauty Chorus. SEATS ‘ ";h Sigtendly lnf“ﬂuld’:tio: i
Note the Prices—18c to 75c. AT m;"m‘" sl e s
No Higher. 25¢ e & u:“‘la:-ge —
Next Week, “45 Minutes from Broad-
way.”
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