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that the Dominion note circulation ia now at a 
very high level, having lteen considerably expand­
ed during the second quarter of the year, the 
hanks may conceivably elect to put out the taxed 
notes to the extent of $20,000,000 or $26,000,000 
in October and Novemlier when the crop move­
ment reaches important dimensions.

Up to the time of writing this article no 
announcement has lieen forthcoming regarding a 
special grain credit to enable the British Govern­
ment to purchase Canada’s wheat crop. It will lie 
remembered that a special credit of $100,(MM),000 
was provided last year by the !>anks for this pur­
pose. Sir Thomas White explained, in a recent 
interview, that but for this credit the Canadian 
farmers would have had no cash market for their 
wheat. Presumably the necessary financial 
arrangements for moving this year’s crops are 
approaching completion. Some observers are won­
dering whether the arrangements made by the 
Finance Minister in Washington some time ago 
included one for a British credit in New York to 
take care of British purchases of Canadian wheat. 
If, instead of requiring our banks to provide a 
large credit such as $100,000,000 to cover part of 
the purchases of British agents here, it were 
arranged that the whole operation of buying 
grain in North America by the Allies were financ­
ed by means of a mammoth credit in New York, 
then the Canadian banks would be relieved of a 
very heavy burden. They could, then, in that case 
obtain funds in New York promptly as the grain 
expoiters shipped out the produce. Instead of 
carrying a part of the export sales in the foim of 
dead loans in Canada, as a considerable part of 
the munition sales are carried, the hankers would 
have the funds immediately at their disposal with 
New York correspondents. This would not only 
ease our home money markets, hut also help to 
relieve the tension in exchange.

The recent rise to par of Canada's Victory 
lionds has caused certain influential American 
papers to renew their agitation for the adoption 
of a similar plan of stabilization to apply to the 
prospective Liberty Loan. With the price to pur­
chasers of Victory bonds fixed at 100, and with 
sellers of the bonds receiving 99 net, it has lie- 

possible for subscribers to realize a profit 
of a fraction over the net cost.

Our American friends are considerably im­
pressed by this successful measure of stabilization 

(Continued on Page 881)

THE GENERAL FINANCIAL SITUATION
The financial community in the F.ast has lieen 

considerably relieved over the lietter news from 
the West regarding the crops. With reference to 
Southern Allierta and Southern Saskatchewan in 
particular, the reports were that crop damage was 
serious; and that Manitolia, too, according to the 
prevailing impression, would have a very light 
yield. Latest news from Western centres is that 
recent rains have benefited the grain materially 
and that the yield will lie considerably lietter than 
was expected a short time ago. Aliierta, apparent­
ly, will have a lighter yield than in 1917 and the 
condition there as at July 81, lieing estimated by 
the Government bureau as only 69 per cent of the 
ten-year average. However, it is to be remem­
bered that Alberta in 1917 was exceptionally for­
tunate, many of the farmers in the Southern part 
of the province being favored with phenomenal 
yields per ace. Saskatchewan’s condition is set 
down as 75 p.c. of the 10-year average, and Mani­
toba’s, as 85 p.c. All told, the three prairie pro­
vinces are credited with a wheat crop of 216,488,- 
0(M) bushels and the production of the rest of 
Canada is expected to bring the total up to 232,- 
000,000. This will tie practically equal to the 
Dominion’s wheat production in 1917. As prices 
are practically on the same level, the money value 
of the crop will probably show no falling off.

This it will be seen that the financial burden 
involved in moving the 1918 crops will lie appro­
ximately as heavy as in 1917. In some early dis­
tricts cutting commences during the latter part of 
August, but harvesting does not liecome general 
until the first half of Septemlier. So, in the course 
of another fortnight the banks will lie called u|xm 
to supply currency for making the payments to 
the farmers. Throughout last year, and up to the 
present time of this year, the banks have supplied 
the extra demand for currency through issues of 
their own excess notes covered by deposits of 
’’legals" in the Central Gold Reserves. This pro­
cess has enabled them to put to practical use the 
large amounts of Dominion notes received from 
the Finance Minister as proceeds of rediscounts 
of British Treasury hills. During the coming fall 
it would not lie surprising if the bankers had re­
course more generally to the taxed issues of notes. 
Subject to 5 p.c. tax they are authorized to issue 
something like $33,(MM),0<H> of excess notes, and 
ns yet they have not used more than $3,(MM),(MM) 
or $4,000,(KM) of such issues. In view of the fact
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in such other positions as they may desire or as 
may l>e available. Since many of these men have 
families altogether at least 1,500,000 or possibly 
2,000,000 people will l>e vitally affected by the 
withdrawal of the armies from the field and the 
cessation of war orders for Canadian factories.

®ht Chronicle
Hanking, insurance anb finance

We will fail grievously in duty to the soldiers 
if we do not provide the employment they will 
have the right to demand when they return to 
Canada. We should know liefore they embark for 
home wlult every soldier in the Canadian army 
desires to do, for what work he is liest fitted, at 
what point he should lie demobilized, and where 
he can be placed in a profitable occupation if the 
position which he held liefore enlistment is not 
open. Many of those who will come back to us are 
young men who, as has been said by a special 
correspondent of The Toronto Mail and Empire, 
enlisted from High Schools, colleges and univer­
sities, who had never worked, and who have spent 
in the army the years in which they would have 
lieen making places for themselves. Many of forty 
years of age or over will come liack after long 
service without money or occupation, and with 
initiative and energy impaired. "Leaders of 
thought in the army" says this correspondent 
“favor the return of men from Europe to imme­
diate occupation in Canada. They fear the effect 
on the men of a long period of idleness. They are 
anxious that other fields of lalior than agricul­
ture should lie provided. Farming will appeal to 
but a small percentage of the army. Years in the 
turmoil of war, its excitements and associations, 
is not the best of training lor the quiet life of 
the prairie farm. Industrial expansion in Canada 
must come if the army is to lie provided with 
occupation." After the Civil War the United 
State# disbanded an army of over 1,500,000. But 
the Republic had a population of 30,000,000 or 31,- 
000 000 while we have 7,500,000 or 8,000,000 peo­
ple. In the North the army was re-established in 
civil life without any serious season of unemploy­
ment or any general social disturbance but we 
have proportionately a far graver industrial pro­
blem and very different social and political con­
ditions.
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THE GENERAL FINANCIAL SITUATION.
(Continued from Front Page)

as applied to a bond issue of $400,000,000 — or 
$660,000,000 if conversions lie reckoned. With 
the exception of the first Lilierty issue of 3* ■> per 
cent, which carries full exemption from all 
United States income taxes, the Liberty Loans so 
far issued are at a discount of several points in 
the New York market, notwithstanding that the 
second loan liears 4 and the third, 4*4 per cent, 
interest. The second and third loans, however, 
do not carry and exemption from supertaxes; and 
they are therefore not so attractive to wealthy 
capitalists whose supertaxes are very heavy.

Call money in New York is held firmly around 
6 per cent, the bankers not lending any 
agement to theories that money will work easier 
shortly. They have the great American crops to 
finance, and that will engage their full energy. In 
the Saturday statement the New \ork Clearing 
House banks reported a $10,000,000 decrease oi 
excess reserves—the total falling to $30,000,000. 
This resulted largely from a drop of $90,000,000 
in Government deposits.

7

encour-

THE SITUATION WHEN PEACE COMES.
Sir John Willlison in a recent address given at 

Galt, Ont., asks the question what will , lie the 
situation in Canada when peace is restored ! Not only will we have to provide occupation oi 
About 250,000 workmen engaged in the manufac- support for 1,500,000 people but we will carry a 
ture of munitions and war supplies will have to tremendous financial obligation. Finis tar the 
lie provided with other employment. greatest revenue we have raised m any year was

Munv factories not directly producing muni- $170,000,000. When the war is over in order to 
tions or filling war contracts have an indirect meet pensions, interest and the general purposes 
relation to the war industries. In greater or lesser 0f government our annual charge w ill lie $•*•> 
degree their staffs and plants are engaged in 000,000 and possibly $4ljO,(KH),00(l. II we are to 
furnbdiing material and supplies for war pur- bear this load it is vital that the production of 
poses For the time the whole industrial fabric farm and factory should lie increased, nevnndus- 
rests upon a war basis. Inevitably there will lie trjes created, old industries expanded, home mai- 
àhock ‘and' dislocation when the war ceases. Not lkols enlarged and exports of manufacturers and 
only will industries employing a quarter of a mil- farm products multiplied. The I rovincuil ('"vmi- 
Uon of men have to tie readapted to a state of mv„ts all across the country show a disposition to 
peace but between 300,000 and 400.000 soldiers vote lierai appropriations tor agriculture. A 
wdl return from Europe for whom places must lie ,jk disposition is manifested by the Dominion 
provided'11 In short between 600,000 and 700.000 Govfnlment. In this field all the money mcessay 
men released from military service or from war for research, experiment and production can lx. 
industries will have to lie placed on the land, in 
the factories, in the shops, in the professions or

A Great Debt.

(Continued on Page 871)



t

Montreal, August 23, 1918THE CHRONICLE882 No. 34

the LIVERPOOL AMD LONDON and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL
v

J MBaCTOBS:
Mir Aleiandrr Uroilf 
Mir Frederick Wllllama-Taylor. LL.D.

Thompson, Manager l/»li IjIdi, Awetant Manager
J. II. Mlmpsoa. Deputy Assistant Manager

M. Cher aller, Keg.
WIlham Molaon Maepheraon. Bag.

J. tiardi

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Thf

■piH-'Ni
liability (Guaranteed by TEE LIVERPOOL and LONDON and (ILOEK Insurance Company Limited

Head Office: Cor. Dorchester St. West and Union Ave., MONTREAL
DIIBtTOIN:

I#eU Lalng, Vice President and SecreUry.I. (Gardner Tboiupeon. President and Managing 
J. D. Mil

I Director * 
nipaou, Aaaistant Secretary. 

Mr A le land re laroitr A. U. Dent, Eaq.H 
In. Molaon Marpberaon, Kag.Mir

John Kmo, 
Frederick William»JBU LI..D.J. C. Elroroer, Bag.

FIHK I Mel IUNCK

The Globe Indemnity Company
i of Canada

Liability liwnnM by THE LIVERPOOL bod LONDON and GUISE Inauranra Company Ululled

Head Office: 343 Dorchester Street W„ MONTREAL
CASUALTY Insurance Including Accident, Slckncsa, Guarantee, Burglary 

employer»’ Liability and Automobile

IIIlUK

= FIRE INSURANCE =
DIBKTOBMJohn Bom St.rttmy ea4 Craerel Moeager 

EeU. Welch • • AtnUsni Maoager
le».. I Ring

Deli lain 
A. <1. Dent

J. Gardner Thompson, I‘resident.
Win. Molaen Marpberaon 

Mir rmdertrh Wllllama-Taylor, LL.D.

g, Vice-President.
J. D. Mlmpaon 

Mir Alciandr« Laeosle
JNrr Afenepr M. Chevalier

J. D Stmpeoo Anitfmi Fwt A/eeegsr

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
WE MAINTAIN A DEPAETMENT TO ANSINT AGENT. IN SECURING LOCAL BISKS ('ONTBOIJ.EU OUTSIDE. IP THERE ABE ANT 

SUCH RISKS IN TOUR FIELD, WEITE US ABOUT THEM. WE MAT BE ABLE TO HELP YOU. IT IS WORTH TRYING.

ROBERT HAMPSON & SON, LIMITED "SS^E" MONTREAL

LONDON & LANCASHIRE LIFE Take Your Choice

i
AND GENERAL ASSURANCE ASSOCIATION

Leona
at LONDON, ENGLAND

ESTABLISHED IN CANADA. IMS

We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, ene
for advancement, wil_____ ___
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

rgetic men, looking 
ill find it to theirASSETS EXCEED $24,500,000

MBltTOBM F1>B( ANAI1A
H. B. MâCtMIB, EhA. J Da arm. Bag 

E. K. 11—nmi, Eag. a C. Pratt. Ban.
Manager for Caaada: ALEX. BlSSETT

BRANCHES THROUGHOUT THE DOMINION
READ OPnCtt FOR ( ANADAi

LONDON AND l-ANGASHIRK LIKE BUILDING
164 St. James Stieet, Montreal, P.Q.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

CANADATORONTO



AUSTRALIA and NEW ZEALAND

#l1l,-,l!l,Kin.0<l
1M7.VHMUHI 

. *2hA,;#7,I4(UK)
-

Paid-up Capital 
Reserve Fund 
Reserve Liability of Proprietors

Abrogate Assets 30th S, pt , 1. nu((ELL FRENCH, Csnsfsl Managae. ^ (New Guinea), and London

M4 wlàd a,„I other Produce Credits arranged

CEORCEM^E°?r,YDHEY. 2», THWEADWEEDU ETWE1T, E.C.
London OiWcei

V

JL _

T"----------------

No. 34 883THE CHRONICLEMontreal, August 23, 1918

turers have received contracts. These contracts 
have been placed in every Province except Prince

obtained and should lie obtained. The fertile soil ^tt'ilititlnaf phmts rosîV^îrvMHMMMrTf 

of Canada is its best asset. Those who live on the * (|e true tllat without definite direction and 
land give balance and steadiness to the social or„anjzatj0n these results could not have been 
forces. As they are the most independent so they achieved jt is a|s0 true that the manufacturers 
should be the most prosperous element in any ^ workmen who have made these results possi- 
country. Where agriculture is depressed and b)e arg not iacking jn skill, enterprise or courage, 
farmers impoverished there is neglect of duty uy ynder |ike wisc direction and organization the 
Government or grave defects in national policy. industries of Canada should be as effective in the 

It may be that in the future there will be a construction as they have been in the era
less capacious market for Canadian food products destnlction.
in Great Britain. The British Minister of Agri- . .
culture has declared that the great lesson of the There is significance for Canada in a state- 
xvÏÏ for mitish statesmen is that the United ment hy Mr. Edward N. Hurley, Chairman of the 
Kingdom must lie capable of self-feed'"!*- It is 
estimated that for this year the Old Country 
produce food to feed its population for 40 weeks 
as against provision for 10 weeks before-the 
If in the future British production is maintained 
at that level the need for food from Canada will 
I* enormously reduced. But there is a arge ele­
ment of speculation in all such estimates. The 
effort of war may not continue in time of peaej.
Unless there is economic profit in domestic food 
production it is doubtful if Great Britain will 
become permanently self-feeding howevei heroic 
mav lie the immediate resolution. But assuredly 
the Old Country will be less dependent upon food 
exports for some years and the fact has sigmf c 
ance for Canada.

THE SITUATION WHEN PEACE COMES.
(Continued From Puge )

(Continued on 1’iigo HI)Will
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But it is essential that we should have a lietter 
organization of industry. There could lie no 
clearer evidence of the genius »ntd. re!?|,.!'“ffu>^a 
of Canadian manufacturers and the skill oi, Cana­
dian labor than what has lieen achieved undei the 
Imperial Munitions Board. It is doubtful it the 
country has any conception of how much coui age 
and actuvl sacrifice have lieen necessary to pro­
duce these results. The work of the Board has 
absorlied all the time and energy of many of the 
leaders in Canadian industry. Manufacturers!have 
taken serious risks and the banks have co-opei- 
ated with high public spirit. ™e shell o.deis 
placed in Canada have aggregated in value 
$1,000,000,000. Of this great sum the Impenal 
Government provide<l $372.000,000, the Canadian 
Government $460,000,000 and the Canadian banks 

Nine hundred and fifty manufac-

A General 
Banking 
Business 

conducted 
offering 
special 

facilities 
in the 

handling of 
business 
accounts.

over Montreal Branch: 136 ST. JAMES ST.
E. C. GREEN, M.n.gcr

$100,0< HI,000.

H 
...• ■ B



A Fire Insurance Policy doe» not cover
Ixws or Damage resulting from Explosion, War, Invasion, Insurrection, Riot, Civil 
War, Civil Commotion, Military or l surged Power. Protection against these 
hazards is provided by a special policy issued by

Nova-Scotia-Fire
UNDERWRITERS AGRNCV

PREMll M RATES MAY BE HAD FROM

Montreal, Que.GENERAL AGENTS, L»wl« 
Building, 17 St. Jehn Stmt,McBEAN & HILL,

■
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

(As si list Dsombrl, 1117)
The Isrgml general Insurance Company In the world 

(As si tut Dscmker, ISI7)
$1,000,000Capital Fully Paid...........

Fire Premiums 1917, Net
Interest, Net................ ....
Total Income.....................
Funds........................ .......
Deposit with Dominion Gov’nt
N.B.—In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
$169,000,000.

................ $2,890,395

............... 142,130

...... :...... $3,038,525
................. $5,470,985 *

Capital Fully Subscribed................ $14,750,000
Capital Paid Up.............. .........  1,475,000
Life Fund, and Special Trust

Funds_____________
Total Annual Income exceeds
Total Funds exceed......... ...............  159,000,000
Total Fire Losses Paid............. —
Deposit with Dominion Govern­

ment.............. ....................

73,045,450
67,000,000 $318,267

204,667,570

1,323,333
Applications for Agencies Solicited in Unrepresented Districts

Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUIL0IN6, - 232-236 St. lames Street, - MONTREAL
W. 8. JOPI.INO, Assistant Managert. MetiBGOB, Man.ger

FIDELITY « UNDERWRITERS
OK NEW TORE 

1IENKV EVANS, President
Policies assumed I .oil by the Fldellty-Phealx Eire Insurance Cor. jinny 

and half by the Continental Insurance Company

Combined Assets Exceed $56,766,868
HEAD OFFICE KO It CANADA AND NEWFOUNDLAND t

17 SL Joint Street, Montreal.W. K. BALDWIN. Manager.

C. R. G. JOHNSON. POIRIER & JENNINGS, INC.
BROKERSINSURANCEAGENTS

AWT*A INlIlANd CO. OF EASTFOEO 
•T. FAIX FUI A HAEMS INRI EAN(S CO.

TEADEEA MBUBAMCS <X>.. LIMITED

It ST. MACBAMKNT STEKET 
MONTERAI.. P.Q.

-

___:
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THE SITUAT,ON TW M CO™
(Continued From Page 883) fphe number of fires recorded in June 1917,

United States Shipping Board, to the Illinois wag 6R2 compared with 954 in June, 1918; insur- 
Manufacturers Association. He said:— ance loss in June, 1917, was $310,742 as com-

“While vigorous prosecution of the war is pared with ^20,818 in June. 1918. The total 
the paramount interest of the nation now, we in8U1.ance )osg jn Ontario for the first six months 
cannot afford to wait until peace is declared of lgl7 wa8 $4,483,212 as against $5,707,609 for 
before beginning preparations for the wise 8ame period in 1918.
employment of the enormous new merchant The fact that 80 mttny people lielieve that fires 
marine which is being augmented at a rate oi must happen an(j do not realize that at least two-
one and two ships a day. The country looks third8 of t|iem are preventable, makes it hard to
to the manufacturers to find work for those arQUge the pub|ic generally to the necessity of
ships after the war. The more vigorously we their preventjon. While great stress should lie
fight the war, the more tonnage we shall have ,aid upon the prevention of fires, the importance 
at our disposal when peace is declared. 1 he- of being prepared to put out fires when they start 
lieve that wise foresight now in utilizing this ghould not ^ minimized. Each city and town 
tonnage after the war, to develop our own ghould l)e furnished with the necessary fire appa- 
world trade, and develop trade and industry ratug #nd trajned firemen, and special attention 
in othv countries, particularly the smaller ghould 1)e paid not only to the fire department, 
and younger nations, will be a direct help to >)ut als0 to the water supply, and arrangements 
winning the war, not a hindrance. The f01. sendjng jn alarms in case of fire. The many 
American manufacturer, banker, and busi- i088es brought about by the assured for gain in 
ness man generally may well begin to-day to 0ntario and elsewhere are largely preventable by 
think in terms of world markets. When peace companies and their representatives by proper 
comes we shall find ourselves with an enor- vignence, and thorough efficiency of agents 
mous mercantile marine on hand, as well as agajnst over-insurance, and the reckless placing 
a ship-manufacturing industry of magnitude of ri8ka, if there is no over-insuranct than there 
unlike anything that his hitherto existed. is no profit in burning.

in employing PALATINE INSURANCE COMPANY. LIMITED.
The Palatine insurance Company, Limited, 

„ established in 1900 occupies an influential position
ONTARIO FIRE REC ORD. among younger British fire offices. At Decenvier

Fire Marshal E. P. Heaton, Toronto in his 31gt last> it8 fire fund with the balance on profit 
official monthly statements of fires in Ontano, and iog8 aCcount totalled $3,112,6., >, a substantial 
under his jurisdiction, states that there were increa8e of nearly $300.000. In addition to this 
onlv two fires in the month of June. amount there is a paid up çapiU of
sum of $20,000. The first was the disastrous making a total security to policyholders of $1.112,- 
Pembroke conflagration which involved a total fi9() while occupying this strong financial 
fire loss of $327.534. Thejecond wasmtheJTour ^tfcmit is well known that the Palatine, has the

Commereiai'Union Assurance Company, Limited, 
that holders of its policies have the comfortable 

that behind the ample specific security

Success 
hangs squarely upon 
ciency."

and feed mill of J. S. Fisher, Barne, which gr^t advantage of dose associaUon
involved a loss of $59,000. . ,

In the month of July Pembroke sustained an- ^ 
other serious fire. The fire marshal states that ^ynmce that behind the ampie »pwmv -«v
in each of these two serious fires, the^waterworks of their policies Jie the immense.
failed,ssss=g -5"=—"

During the month of June, 954 fires occune ^ ^ than 1916, when the loss ratio f'KUr 
in Ontario, of this number no less than 587 are 4 cent, of premiums. The total a8setR(^
, ^corded as fires in dwellings, 119 ^ the Pdatine as at 31st December. 1M7, amounted
83 mercantile stores; 39 manufactuimg and spe- ^ $r)476985| an increase of $643,360 dunng tne 
„iBi hazards 36 stables, sheds and outhouses (noi
fam risks) ; 12 office and bank buildings^ hotels ^ Canadi#n field. the Palatine has influen-
and boarding houses; 8 churches, 8 railway risks, connections under the management of Mi.
7 elevator and grain risks ; 7 schools, c(l,1*ge8'^ j " jamcs McGregor and Mr. W. S. Jopling, assistant 
pitals and libraries, the balance are pretty evenly lt8Canadian premium income in 1917
distributed among other risks amounted to near|y J3(K),(H)0 as compar

e!I2; VSLlTby'tiLV m!‘”t SeX'mcreûïThu.ine,. throughout

ti„„; M the Dominion.
49 exposure

* c
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The Trust and Loan Co. Westernor CANADA

Assurance Company
ImiimM le Mil

I.pll.l subM-rlbed 
rEld-up < »plt«l 
bum rueda S,7U.Md.M

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

I
MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
16,000,900.00ASSETS over

LOSSES paid since organization
of Company . . . over 676,060,000.00Prudential Trust Company

UMIT1D
DIRECTORS

W. B. MBIBLE, Frealdent and General Manager 
Sir John Alrd 
Bobt. Blekerdlke, («wh.lt Z.A. Lash, K.C., LL.D. 
Lt. Col. Henry Brock
Alfred Cooper, ileadM, Eng) Lt. Col. The Hon.
H. C. Coi
John H. Fulton, (he let)
D. B. Hanna 
B. Hay

Mtty Dops.lt
Truste AgPut A IMsMisr 

Adlutnlatrptor Receive, Ezeculor 
Ousrdtoa .Mkpn« 

Cistodwn
Department! 

of every kind pUeod »t 
lowest poeeible ratee.

iNltlHead Office John Hoskln.K.C.gLL.D.Tenus Be-
I It Ml. It , TnoUsH

Real Estate and I Geo. A. Morrow, O.B.E.i
cure Invited

B. HAL. BBOWN, F resident and Gen. Manager Frederick Nicholls 
Brig.-Gee oral Sir 

Henry Fellatt, C.V.O 
E. B. Wood

Monthly Income Policies a necessity TORONTOHEAD OFFICE
A legacy of life insurance amounting to $100,000 was 
completely dissipated in seven years by faulty in­
vestments and expensive living; in another case a 
twneficiary squandered the proceeds of a life insur­
ance policy amounting to $50,000 in a single year. 
To protect the beneficiary against inexperience in 
making investments and against extravagance, 
the monthly income policy has been introduced, 
providing an automatic, safe and profitable invest­
ment of life insurance funds. Supplement your exist­
ing insurance with a monthly income policy. It can 
lie written on the life, limited life, or endowment 
plan Such a policy with our disability clause mcor- 
I*)rated is without an equal in furnishing ideal house- 
E3d protection. We will gladly furnish full particu­
lars and illustrations.

THE PROVIDENT
assurance company

All lines of

Accidents, Sickness, 
Liability, Guarantee and 

Automobile Insurance

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO

E. P. CLEMENT, K.C.. Pi-CHAR1.ES RUBY. Oe. Mft.

Besd oaks

189 St. James St. - - Montreal
EWEMENTAT1Y» ^WJNTEn^rO.^ONTAE.0 AND

The LIFE AGENTS’ MANUAL
THE CHRONICLE - MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
KUTABUSHKfl IBM _ ... ^ ^

Head Office: HONGKONG Assets over $18,000,000
TOTAL ASSETS Union and Allied Campants», SIO.WO.OM
FIRE, MARINE AND AUTOMOBILE
IIrad OBcs for Canada, K Toronto Street, TORONTO

Manager for Canada, C. R. DRAYTONGeneral Agent Montrant, JOSEPH ROW AT

-
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Palatine Insurance Company
LIMITED

REVENUE ACCOUNT, 1917

ByTu ClnimH under Policies paid and outstanding,
after deduction of re-inaurances.................... * r

Commission and Brokerage.................................. usina
State Chanta*- Foreign
f 'ont riliut iona to Fire Brigades........................... <
Exilensea of Management .................................... , Vi5
Bad Délita ...............................................................
Amount to Profit and law*................. ■ • • im.tx»'
Amount of Fire Inauranoe Fund at the end of 

the year .-
Reserve for unexpired rtaka, 

lieing 40 |ier cent, of premium
income for the year.....................

Additional Reserve.........................

Amount of Fire Insurance Fund at 
the beginning of the year:—

Reserve for unexpired risks 
Additional Reserve ......................... 1,844,440

Premiums, after deduction of re-insurances
62,670.870

2,896,396

11,168,560
1,810,496

2,960,055

$5,567,28$
$5,567,26$

BALANCE SHEET, 31st DECEMBER, 1917
ASSETS.LIABILITIES

I WRSTMENTS—
British Government Securities ......................8 251.485
Colonial Oovernment Securities..................... '«’It;
Colonial Municipal Securities «ïS'.u?
Foreign Oovernment Securities .
Foreign Municipal Securities •*46,-10
Railway and other Delientures and Dclien- 

ritoeks— Home and Foreign

Shahkhoilers' Capital.—
Preference—100 Shares of 650 each, fully

paid ...................... *
Ordinary—9,900 Sh 

paid
Fire Insurance Fund .
Investment Reserve and t ont urgency Fund 
Re-inauranee Fund ..................
Claims admitted or mtiniated but not pant, 

less amounts recoverable under re-uisur-

Amounts due to Agents and others 1104,070
Amounts dim to other Companies

for re-inaurances and losses ........
Bills Payable

Profit and laws Account....................

5,000

995.000
2.909.055

35»,i*w>
215.020

of $50 each, fully

... 1,625,100lure
Railway and other Preference and (luaran-

tecd Stocks.....................
Ordinary Stock*

Branch and Agency Balances 
Bills Receivable 
Outstanding Interest
Due by Commercial Union Ass. Co., Ltd........
Amount* due by other Companies for

ances and laisses ...............................................
Cash in hand and on Current Account

91,450

774,640 
4,1**1
8,520 

154,970

474.900

! 220,170
2,135 re-insur-320.375

143,635 204,776
1,242,035

55.476.6U 55,476,665
|5 taken as equivalent of £1 Sterling.

: Commercial Union Building, Montreal.Canadian Branch Office
JAMES McGREGOR,

MANAGER.

W. S. JOPLING,
asst, manager



CANADA PERMANENT MORTGAGE_
KHTAHi.imiim ÎHBIS.

Pneident—YI ■ O. Goode rham. Pii*
7i&

A*»\*tant General Manager -(.«orge H. Smith.
DEPOSITS RECEIVED in eum. of One Dollar and upward., and intereet allowed compounded half-yeariy.

PAID-UP CAPITAL •
KMEKVI FUND (Eeraed)- - 
I'NAPPBOPBIATKD PDOP1TS -

CAPITAL AND Ml BPLl S •

AtNJNN
197,977.41

- ft 1,447,977.41

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
On the first of February, 1843, The Mutual 

Life of New York issued the first mathematical 
rwerve policy ever written by an American 
company.

Having completed its 76th fiscal year on the 
31,t December, 1617, the Company enter» upon 
the new year with a justifiable pride in its 
impregnable strength, its unsurpassed policy 
contracts, its generous dividends, and its great 
body of well-satisfied policyholders.

Founded in the Reign of George III

Subscribed Capital •
Capital Paid Up - - 
Additional Funds - ■

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

■wi one 1er Canada!

260 St. James St., MONTREAL
MATTHEW C. HIN8HAW, Branch Manager

/

S il,MO,000 
l.SSO.OM 

22,141,355

a' a

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

Per terms le preduemt egenti tsUttss
Assets:

k $22,022,227.19
J Surplus:
■ $7,426,114.26

& • iTHE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK r«

w Oaaadlan.H**d OIImi
. . New York City34 Naaaau Street MONTREAL.

i. W. «imB. Manager

THE

London Assurance
CORPORATION

L’UNION
FIRE INSURANCE COMPANY, Limited

Head Office: PAB1S, France.OP ENGLAND.
nv noiaL catena a. o. iras

- - I 1,641.17* 
. • 66,4*7,41*

nooareti1
CAPITAL PAID UP • •
TOTAL CASH ASSETS

Heed Office for Csnads • MONTREAL
W. inner. W. n. OOLLOT. Mai Kaaagan.

VflOOJOWMCapital fully subscribed
6* p. e. paid-up 

Fire Reserve Funds • * 
Available Balance from ProBt

. . 5,53!) ,000.00

siissysi.’nii-:»» "loSi&EaS
Canadian Branch:

LEWIS BUILDING, 17 SLJohn St, MONTREAL
Manages far Canadai MAURICE P1BBAND.

The Life Agent’s Manual
Published by The Chronicle, Montreal

-
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TOAR'Nij I)OWN BMLWNr.S TOSTOP FIRS.
L1ABILIT> 01- COMPANIES. <n-eatlv reduce our annual interest charges. This

By m. !.. hayward, b. c. L would" mean much to our budgets in the period
Article 4426 of the Revised Statutes of Quebec SUcceeding the war. 1 do not for a moment believe

em^e?uttoorizTc!!lSnperMnia to cause to he possihilluea'amours will tie deterred from engag.
asr££sr«r «ss.
;„VmXp.virt,;rÆ.l^rCp“ï s^w^SÆlssts:
nrîetors of such buildings, to an amount agreed the contrary. A .
nnnn between the parties, or, on contestation, to “There does not appear to me to be any wug t 
“n temmint settled by arbitrators. in the contention that other securities should be
article SS «’ ft Sen* .ÆS'tÏT.ildjSaS'çS

ete,™. .hi, power b, giving a aprfal « forttaporcb» of^r prjduete ,«te «g»

HU Indthundernthef ^““provision, ‘and.^a fire Stki^vanSe whicrcïn^^givê^Æm 
passed under the atove p.ovi a » j h interest rates for other borrowers will tend

jasas t stts^sîsS NiK.rj rs'rzôs
as well, and the Claveau house was insured Parig at Montreal, has been moved into its
the Guardian Assurance rfiwSi and new offldfes, situated 142 Notre Dame street

The town afterwards settled with Claveau ana offlceg w_re for many years occupied by the
paid him $6,600 in full settlement foi the de. t , ^ utterly bv the Montreal Trust
tion of the house, and Ckveau then assigned ^ The offices have" been newly decorated
the town all his rights against the Guardian Com con P ^ _n the most up-to-date style to 
nany under his insurance policy. The town then the ataff8 0f the Nationale of 1 ans
sued the Guardian Company onthe and the Fire Insurance Company of Canada. The 
the Supreme Court of Canada decided that the an any hag lwen recently organized and
company was bound to pay. M Thief will shortly commence business, ^othcompanies

“Claveau would have a right, said the under the management of Mr. J. E. Clement.
Ti.stice “to collect these insurance moneys from are unaei roe 
the company and to recover from the town any pire LOSSES IN SASKATCHEWAN,
further sum necessary to indemnify him loi the . the six months ending June 30th fire
SSKT- hi. property. .™vrhîmT' hJSSll&SUS. MM ««J»-»
paid the whole damage sustained by him, it*, 1 were killed and 10 others severely injured
think, entitled to proceed against the company foi pe Provincial Fire Commissioner A. E
the value of the policy of insurance. *» "is report, places the OTrtjta £

TAX-EXEMPT BONDS. 60 per cent, greater than during the
minister of finance has issued a state- ing period of 1917, when pi ope i > ... rjt>^

SS:»:
able than those of our last issue. The difference TRAFFIC RETURNS.

., °sr t,$m.-S E^ hir -sr ns.
jraa Ja *ho linmirial sUDDOrt of our war effort. I Week ending 2,559,000 2,882.000Ko? MtoS“his is a^ood time to make any A"*M7 2.W,'ono 2.716.000

change in our war loan policy. Ornnd Trunk Railway*
“Making the forthcoming Victory Lx>an tax- year t0 date 1916 

aide would, having regard to the foregoing, be July 31 • 
in my view an experiment at a time when supreme week ending me 
success is vital to the support of our military Aug. 7. . .. 
effort now at its very height, and to the general 
mYumeritv of Canada as well. There will lie room
f ^experiments at a less crucial time. Personally ihi.9u7.6ihi »23.466.ioo «21.331.200
I look forward to the period of our refunding Weeit ending i®16 «r ,()ft #59 goo
operation s'ai ter the war, with the hope and expec- Aug. 7........... fig $ mZ

UUon that if our Dominion securities are given 14...... »«.50«

The

Decrease
$367,000

Increantt
323.000

13,000

1917 1918 Increase
136,503.311 «39.612.196 $3.108.852

------  Increase
251,122 
291,296

19181917
1,236.313
1,285.261

981.921
993.965

1,256.376 
1,236,989
Canadian Northern Railway.

Increaac
$865,100

Increase
81.300
72.300

19181917
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LONDON*
LANCASHIRE
FIRE
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INSURANCE COMPANY
limited

$36,000,000Security

ONTr?.œ..N.S57MÎ7J,R1NOH
PLATE GLASS

AUTOMOBILE 
GENEEAI. IJABILIT1

r BESOM AL ACCIDENT 
SICKNr " 

nPEl.ITT GUARANTEE

HeadOgue: TORONTO.
Montreal. IM SI. feM SlfMl.,p„R.?v,'“i °rsaE,?.E°~ B^.NrS?, Qwekm, SI SI. Pol* Street.

Mount Royal Assurance Company
TOTAL FUNDS, $1,199,903SURPLUS AND RESERVES, $970,499

TOTAL LOSSES PAID $2,224,512
Appllcallene for Agencies Inrlted

MONTREALHEAD OFFICE -

P. J. PERRIN and J. R. MACDONALD, Joint Managers

Union Assurance Society, Ltd.Ætna Insurance Company
Ktlabllthed In Canada 16*1

OP LONDON. ENGLANDA.D 1714)(Fire l

{Etna Fire Underwriters Agency CANADA BBANCB. k-U-, Mean-

NOBTM W-T DBANCN. WINNOTO,^ ^Of Ætna Insurance Co., Hartford, Conn.
Applications for Agencies Invited

I. B. BVGHW. Speclel Aient, WATBBMJO, Ont. 
t. E. STEWART, speclel Agent. M Toronto Street. 

TORONTO. Ont.
E. LONG, Specie! Agoni, Il GseeSe Ufe NMg-, CALGA2Y, Alin.

Agencies throughout the Dominion.

The Law Union & Rock
INSURANCE CO. IAM1TED, LONDON. reneges In 1M1

Assets Exceed • $48,500,000.00
Over III.tee,000 lore,teg In Cnaaga.

PIES eng ACCIDENT RISKS neeoptog.
excelsior

LIFE
A Strong Canadian Company

MOMTKi..VSÏ^.îrM\r;r^‘i-,œrOMTmLAL

COMPANYINStBANCK t'ennglen Bong OElre: SI SeeroT Ball BUI.
MONTBEA7.

Areeu wealed la eefopnaented towne la Canada 
W. D. A,a». SupwUnj^ajL I^VIaSS?.

INSURANCE SALESMEN, ATTENTION !
, chair, «rancira Ir. We.ler. OnUri. awaiting Plstrlet Merger.,foe mew ef aBWrttr «adaMWf. If 
produrlire worker.and would like la improve pour position, write, slating riperlence.etr . lo

H. A. KENTV, Supeelnlandent el Agendas,

THE CONTINENTAL UFE INSURANCE CO.
TORONTO, Ont.

We have one er lee
pen are a

CHAS. H. FULLER, Secretary.GEORGE B. WOODS, PresldeeL
*



No. 34 St)!THE CHRONICLEMonth bal, August 23, 1918

NEW YORK LIKE PAYMENTS AND 
PREMIUMS.MORAL HAZARD.

Involved in the general question of integrity is f ...
the one as to the sound financial condition of the jn the months of April, May and June of this 
concern to be insured. If a manufacturing plant year the New York Life paid to beneficial les in 
is running at a loss, or if it is so badly situated as death claims, cash values, dividends and annuities 
to be handicapped, perhaps in the way of tran- $22,185,511. Of this amount, $256,429 was paid 
sportation or by difficulty in securing labor, as on 108 policies whose holders died I in military sei- 
compared with its competitors, there exists a vice of the United States or its Allies. A total of 
moral hazard which should be recognized by the $7,382,022 went to the beneficiaries of i.l.ii 
underwriters. Perhaps such a plant is manufac- policyholders who died from one cause or another, 
turing goods under old patents which may shortly and $14,803,489 went to 28,696 living policyhold- 
l>e open to general use, or it may tie making some- 
thing which renders it a public nuisance, and The principal causes of death were as follows : 
therefore subject to possible legislative or court war pneum0nia, heart disease, consumption, can- 
action due to adverse public sentiment. In such cerg and tumor8, Bright’s disease, apoplexy, acci- 

if the owner is not scrupulous, he may find . tg and diseases 0f the arteries. The following 
some way of converting a plant which may soon ^hles give the deceaseds’ occupations,
become useless or an expense, instead of a source am0Unts carried, age at death and the number ol 
of income, into cash at the expense of the under- years ^e policies were in force:— 
writers.

CIS.

cases.

Lives. Amount. 
108 $ 266,429 

627,978 
1,374,998 
3,089,128 
1,075,790 

20 106,696
510 952,603

Deceaseds’ Occupations: 
CANADIAN FIRE RECORD. Military and naval (war) ..
(Compiled by The Chronicle). Farmers and their employees... -J

SSSS HI1BEstr ; |
Catherine streets, Montreal. Much valuable ma other occupations 
chinery was destroyed or rendered useless, and 
the loss will be serious. Insured in Lloyds lx>ndon,
England, $100,000.

2,762 *$7,382,022Total
•—Included in above were 211 women insured 

for $367,654.10. Women are insured at 
the same rates as men.

Years Policies were in force: lives. lns"'';l,!c„..
Died in 1st year of insurance... 20 $ -7U«

Fire Onl.-On the 16,K i„»nt . DM ÎSTZ''. '. £ Sfij
STB&‘tl5L"-5ST5-S Died = ,6 -j » SS::,5 >S

XSCS" L°K*° Retd* ineunmee "led after » »-»..................” '•*«

Caledonian, $2,000; Scottish Union, $5,000; Fidel- Tota,...........
ity Phénix, $5,000; Yorkshire, $6.000, Aetna: Age at death:
$7,000; Fidelity Underwriters, $5,000; Phoomx of years 0f age and under
London, $3,000, Total, $32,000. Between 30 and 40..........

-----------  , ,. Between 40 and 50..........
Fire at Ottawa.—On the 15th instant s fire Between 50 and 60........

broke out in the G. T. R. freight-shedsOttawa 
completely destroying them,. togethei - w th 28 
cars. 20 of which were loaded. Loss about $80,- 
000. The company carries a blanket insurance 
policy covering everything.

Fire near Prescott, Ont.—On the 15th a fire 
destroyed the large barns on the McCarthy farm 

Prescott, together with about 200 tons of 
hay and other contents.
near

2,762 $7.382,022 
Lives. Insurance.

. 283 $ 486,878
399 932.968

. 662 1.677,941
. 716 2,050,435
. 692 2,233,780Over 60
2,752 *$7,382,022 

insured
Total

•—Included in above were 211 women

Fie, LimSeemed «JJ. S^SJSLm —broke out in the 
Frontenac street, Montreal.
$334,000, in various companies. Loss about .> p.c.

Fire at Stouffville, Ont.—On the 18th instant 
a fire destroyed the premises of the Stouffville 
Bread Co.. Stouffville Ont. About one car load of 
flour was destroyed. Loss aliout $lb,ooo.

FIREMEN’S INSURANCE COMPANY Ot- 
NEWARK, N. J.

Messrs. MacKenzie & Hanson, lA-wis Building. 
Montreal, have lieen appointed ^neral

BUSH FIRES NEAR SPRINGFIELD, ONT. I^nany ^ewark^Vj. The Firemen's Insurance 
Extensive bush fire were reported as ragtag C a ’strong American company. Established

near Springfield. Ont., on the 19th instant. Crops, J*.
buildings, etc., were said to be in danger.
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Flm British Imunuwe I'ompiny h>Ub"«hrd In Ciaidi

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1AM

Phoenix Assurance Co. Limited
OF LONDON, ENGLAND (Founded 1782)

LIFE
IhrorphroldO IM

FIREFire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

IM.eWe-W.W
«ee,eee.e* ?eTOTAL IWOlltW, over 

LOMMKH PAID

nfSsS£SiS!SS^ wm«"
AGENTS WANTED IN BOTH MANCHES. Applr lo 

R. MkD. PATERSON 
J. B. PATERSON.

Progressive
$3,500,000.00

ReliableOld

Assets over 
Losses paid since organization 

over

’I Joint Monitor»

100 St. Francois Xavier Street - MONTREAL
$43,000,000.00

MBEtTOBH:
W. S. MDKLE. rrnld.nl

l>. H. Hanna 
Z A. Law. K.C.. LL.D.
G Bo. A. Morrow. O B B 
Lt. Col. thr Hon. Freorric 

Nkmu
Brio.-Gen. Sir Hsnry Pbllatt.c.v.o
t. H. Wood.

SCOTTISH UNION AND NATIONALMH John AIM'
HURT Hit-RERIH EE.
Lt.-COL Hrnry Bi 
Alésai» Coon*. London. En*
John ll°ît'LTOM. New York.

John Horriw, K C . LL.D.

W. ». MKIIAUt
Pres and dim. Man.

Montreal
BOCK

Insurance Company, at Edinburgh, Scotland.
KSTABLISIIBD 1824 •

*;«MMio,ooo
7»A68,78t

8*1,888

K 1 Capital.......................................... * *
Total .............................................................
Ili pi,slliil nlth Dominion tiovtt, • •
Invested A»»et» In I'enailu, • • • •
NOBTH AW lait AN DKTT.. HABTIOBII, CONN. t'.A.A. 

JAMES H. BREWSTER. Minim

a. r. gabbow
NktiIio

JOHN HIME
Ant. Gen. Min.

THOMAS F. DOBBIN, Reeldent Manager 
MONTREAL

Montreal 

. Winnipeg
KMNHART a K’ %NR. Resident Agent» 
Mbdlani» â 801 

Killam k McKay, Ltd

KHTABUSHED 1N44.

lew fork Underwriters Agency
A. & J. H. STODDART

BEGINTEEED

New York100 William Street

Prorlnrlal Agents
John Wn. Mowon 

a Rouet Y. Hunts» 
Minimi, Qu». 

Whirl A 1«L»IN 
St. John, N.B.

Avkk O Son». Ltd.
SI. Johns. Nfld.

Mum by. Lorn. H.nilt in 
a B«*tw.

Toronto, Ont
Qhlrr, Hammond A Nanton, 

Winnipeg. Man 
Alfred J. Bell A Co. 

Halifai. N S.
KtM NOKD A. D. 1SI»

T. D. RICHARDSON, Supt. for Canada
TORONTOTHE GENERAL FIRE INSURANCE COMPANY 

OF PARIS, FRANCE
m ama to poi.i<th<h.dbbs. imimoi

THOMAS T. DOBBIN. M»m»*
EDMUND FOSTER. Sup*inl.odwil ol AimKkn

Lewis Building, St. John Street, • MONTREAL
ApoUriGon. lor Agonrln Inrllod.

INSURANCE
OFFICESUNA. U.

me

Head Olllce: Thread need le St., London, Eng.

THE NATIONALE FIEE INSURANCE 
COMPANY OF PARIS, FRANCE__ THE OLDEST INSURANCE 

OFFICE IN THE WORLDtt.eee.kd*
7.MUNCAPITALM 18(11 

TOTAL H NONAiKT si 1r1.ru Canadian Brant h .
LYMAN BOOT

Manager
U WalllngtoH HI. Eaht 

TOBONTO. Ont.J. E. I'kmMit, Uercril Minigrr 
J. A. Blnndnu. A.it. Mimgrr L. C. Ville, Inspector

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
INNI'BANUB AGAINST

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
AGENT! WANTED KIB THE ACCIDENT BBANt'H.

Head Office for Canada, • _________
Head Office for Province of Quebec, MONTREAL

JOHN MmEWHN. Supmlnuedeit l« QuMme.

TORONTO

L»k

*
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If possible the risk should I» rated aeeorfln, 3"l'2;"£S%”teS"d««droiitedVa" 
to the new rating schedule that has been gotten aggured woujd have to retain superintendents, 
out by eastern and western auUioriUes an” is foremen and many 0f the skilled workmen in order 
regarded as the liest rating schedule foi u. to resume operations promptly. It would all
°CCTh^rat^muit lie* adequate for the h»™d depend ,n the length of time ofl.tme-pti™. 
assumed. Where Seasons Have Bearing.

The contract should lie drawn according to There are some classes of business that are 
proper standards and methods. seasonal, that is, they have a period of the year

Agents should not attempt to copy the when their profits are very large and then the 
ambiguous or w. 4e open forms gotten out by rest 0f the year the machinery is idle. Canning 
many clever bn «'s and large city agents who factories are in this class, especially in the 
desire to get alt u.ey can for the assured. There n01.thern states. In case of such concerns, a lorm 
are certain rules that have lieen adopted in use wou|d |lave to lie drawn reciting the daily indem­
and occupancy underwriting that are now required nity foi. eact, month. It has lieen found on some 
hv almost all companies. These should be «^jong that an assured will cancel his policy 
included in the form. These rules were adopted at the c|ose 0f the busy season expecting to get 
bv the Western Union and Western Insurance ,wck a considerable part of his premium. For 
Bureau The F,astern Union and other legisla- jnst)ince, if canning concerns have six months ol 
tive organizations have their rules that must lie heavy profjts and six months of idleness the 
included in everv use and occupancy form. assured might cancel his policy on a short rate

It would lie a good thing for a local agent to bagig and get the advantage of six months when 
tret from each of his companies that write use and he jg not making any profit. However, companies 
occupancy a form that each will puss. Lei this lie ^ now |wglnning to cancel not acco.ding to the 
nt least a form to follow. It probably is impossible tjme 0f the entire policy but according to the 
to tret out a form that will apply to all manufac- lial,jijty that has lieen consumed. If during the 
turintr risks for example. Each assured has his gjx months, nine-tenths of the daily liability has 
neculiar conditions that have to be met. However, 1|6en eaten up_ it would lie cancelled on that basis, 
the fundamental Principle in the . form‘ ^^ Raw stock,
company offers can lie used in gc ‘ Some of the conservative underwriters are
for any risk. .. the tjme doubtful these days as to how far .they should goThe agents should keep ' ™ ™ ' irofits. It in covering raw stock. While here and there a 
that use and occupancy is great conqiany mav include finished stock under a useis purely a time factor m"ce. ^ Lcupancy cover, yet this is rare. They might
question is how long ,l '''' \ stock cover u finished stock warehouse but not the stock
building rnachinery eqmpment or rawy*ocK. cove, jf ^ to cover his finished
This fact should be kept mm > own mind stock he can take out profits insurance and have 
he should not otfei a policy w . • - an specific policy cover it. There are some under­
lie knows that an aMured f replacing his writers who claim, however, in taking most raw
almost impossible propositio profit8 basis stock they are running a great risk because of
machinery or stock. When int i ^ hjg the uncei.tajnty as to when it could be replaced, 
is established “n he cannot get Others, however, think that companies run no
aksolute fixed e pt . _. differ with various more risk on raw stock that? they do on macliinei >
away in case of lcss_ These rt manage- and equipment. 1 think that the general tendency
concerns but it is «ue consideration to the over- of the times wilt lx to cover raw stock only to the 
ment is giving senous - extent that would require to use the amount onhead and is well acquainted with that Hem. extent tm« ^ when a fire comes, the

Fixed Expenses. assuied has a four months supply of raw stock on
com Denies desire use and occupancy hand and iie has a total loss, the companies will 

fullv°defined and also wish the fixe<l expenses pav llim fOUr months lialnhty. It seems to me 
f y all that the assured will know exactly what tllat this is a fair and logical arrangement. In 
nil":l^\natl,c policy. Prolmbly a management many cases an assured might not lie able to get 
‘I.ÎhIps its expenses ils much as any other feature ,aw stock replaced for many months. lie could 
?tufjk8 rations and therefore knows very well not g0 in the open market and get it and neithei 
‘Yl P^nlTit ton lop Off in case of a loss, can the companies. If he has his four months 
M l l| companies do not enumerate the various 8Upply on hand and that is all he can possibly gt 

that* go to make up fixed expenses. Among for a year or so. he should not be paid for more 
the expenses that would probalily have to be than that. The companies are responsiblI. foi 
continued during the period of business interrup- the four months time, 
tion would be salaries outside of wage earners. Excess Use and Occupancy.
This would include salesmen especially where a there is quite a demand to-day

and important sales for era» use and occupancy. By that I meanlarge
would mean the amount invested in real estate on (Continued on Page S96)
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Northern Assurance Co. LimitedF The
vOX Of England

ACCUMULATED FUNDS, 1917
' Including Paid up Capital

Office for Canada: Lewis Budding, 17 St. John Street. Montreal

C. E. MOBERLY, Manager

$48,384,320.00

f 1 •z Head

Bailuiau Passengers Assurance Company
of Eoitbon, Englanb

Transact «S; SSff'SSKÎS'.
Head Office for Canada and Newfoundland -

F. H. RUSSELL, General Manager

Montreal Branch: 702 Lewis Building, 17 St. John Street

TORONTO

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
INCORPORATED !•« BKrat.si.STKn in tobonto sï

McADAM, SHERRITT A COMPANY
General Agent. M Tarants Street

Eaeekler Ufa Building

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
■MTtei.I.HU) lMt

Head Office 1er Canada: TORONTO
Head Office: HONG KONG

FIRE 4. MARINE INSURANCE
SINCE ORGANIZATION OVER gSS.00S.SS0LOSSES PAID

G JOHNSON. POIRIER A JENNINGS, Inc., General Agents, 
MONTREAL

Manager for Canada, C. R. DRAYTON
C. R.

THE STRATHCONA FIRE INSURANCEThe Canada National Fire
insurance Company

wiNSirnu. mas.

. . $2,387.634.14
A Canadian ( empan) inresting lia Panda in Canada

applications for agencies invited

COMPANY
HEAD OFFICE. »0 St. Jamea Street, MONTREAL

I ir,TH*‘rL0|!j,,k^lN^Lrl« ol :b. Hrorlnm el Quebec 

TOTAL ASSST». December »UL Mil 

Prealdant aad General Manager, -

HEAD OfflVB:

Total Assets . aan.au
. A. A. MONDOU

-

SH
? "

a-
 * -

*■
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uni irrriNr inf AND OCCUPANCY. human nature, all in favor of incendiarism. In
the extension o^use'and^occupancJ'fKilicies beyond ^^lliCS^u'will^Se mSLH

the term of a year. Some assured are indoubt as one of motive,
to whether they could get then machineiy oi
equipment or building materials within a year s vnirrrARl F I IKE MAY ENTERtime They will take out extra insurance or EQUITABLE Llhh ^
,-ather extend the policy three months six months A( ( iDEN r Mb f
or such a matter, paying the pro rata premium The announcement of E. E. Mtiennousi, oi 
required to meet the extra obligation. The under- the Equitable Life Assurance Society that 
writer wants to know whether the rate is commen- company will shortly enter the ««cident andhea 
surate with the hazard. Underwriters who have underwriting field aroused some migre* n 
a broad vision are willing to meet the demands of casualty circles. The entry of the Equiu m the assured°pro’dded the rate is adequate. The Life into the accident and health insurance field 
assured on meeting with a loss is solicitous as to has more or less definitely lieen îumou his trnle o, cusiôniers. The first thought that SOme years past and the announcement now made 
pops into his mind is the effect on his trade. That is not altogether unexpected.
is the paramount consideration. His use and --------- - . Yon sec
occupancy insurance therefore comes in good play. "How did I come by me black eye. You sic. 
It helps him to tide it over this period of uncer- o’Grady has notice of a big assessment ll<,n' 
tainty. He can go ahead and with extra expense mutual fire insurance company, an twas me i 
and endeavour to restore his property so that he recommended the company.” 
can start producing. He uses every possible means 
to get i.ito the running. He sees the value of use 
and occupancy insurance at this time. It saves 
the day for him, relieves his mind of much anxiety 
and is of vast assistance. He is covered until his 
concern is tiack to its normal condition. The 
contract is tiased on net profits and when the 
condition of net profits is restored then the

This form of

WANTED
British Office is open to engage comjietent 

and experienced Fire Inspector, chiefly foi 
Ontario. Applications will lie treated confi­
dentially. Address,

A.B.C.,
c/o The Chronicle,liability of the companies ceases, 

insurance is destined to be permanent and, as soon 
as the provisions are more standardized, agents 
will be saved much time and difficulty.—Rough 
Notes.

Montreal

• WANTED
Gentleman with ten years’ Agency experi- 

desires position with Head Office 
Western Canada preferred.

FIREMEN SHOULD INSPECT.
If firemen spent less time playing checkers, 

scrubbing floors, polishing brass and knitting 
sweaters, as we see some of them are now doing 
to relieve the monotony, and each one put in a few 
hours a day inspecting property in his district, 

might get along with less firemen and enjoy 
h reduced loss ratio to boot.

The idea that a fireman exists for the sole 
pui-pose of putting out fires belong to a past age. 
Let’s scrap it.—Rough Notes.

or asence,
Inspector.

Address AGENCY, 1100 Davie St., 
Vancouver, B.C.

we

WANTED
By a Fire Insurance Inspector of ten 

vears’ experience, position as such, for Que­
ls* or Ontario, with a good Company. Age 
44, lioth languages equally well, and able to 
adjust losses also. Address 1 INSPECTOR,

INDIVIDUAL LIABILITY FOR FIRES.
The principle of individual liability for pre­

ventable fire is so obviously reasonable and just 
that, in attempting to explain its very limite* 
adoption, we are almost constrained to take refuge 
in the cynical thought that its rationality and 
justice are among the practical handicaps. The 
true significance of preventable fire becomes 
apparent when we compare it with the work of 
the incendiary. The loss of foodstuffs and other 
resources destroyed through carelessness is no 
less liecause the fire was not deliberately set. 
It is just as serious a matter to be burned alive 
by the act of a careless neighlior as it is to die 
by the hand of an enemy. If we compare the 
amounts of damage caused by carelessness or 
neglect and by incendiarism, respectively, the 
comparison is, happily for the reputation of

P. O. Box 2655,
Montreal

WANTED
Plan Clerk by a British "ire office. A 

man having some knowledge of planyoung 
work. Address

PLANS,
c/o The Chronicle,

Montreal .

;■
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Ahsurance Corporation, Limited 
of LONDON, England

Transacts

entérine *C«D«T.

IN 41. AmPCNT, WEALTH. UAilUTT, 
HIWTOK. mm ITV llVABANTtt.

and FI1K INHl BAN4 K

FI IK. THEFT

Stands First
in the

liberality of its 
Policy contract», 

in Bnancial strength 
and in the 

liberality of it» lo»» 
settlement».

PAMMiNGKE and renoicr 
CONTRACT BONDSf.asi

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building 
I t » is Building

CHARLES W. I. WOODLAND,
««neral Mananer tor Canada and Newfoundland. 

JOHN JENKINS, Fire Manager.

APPLICATIONS FOR AGENCIES INVITED

I :
OUI res: :E

-

I TRANSACTS:ÆjjjflË
Automobile

Burglary
Postal

Personal Accident 
Sickness

Liability ia// *»«/.]^■tx‘6F Fidelity Guarantee£oc
it HEAD OFFICE: 302 St. James Street, MONTREAL

r. I. I. STARK, General Manager 

C. H. McFidyen A Co., Limited, General Agents 
Paris Building. Winnipeg, Man.

1

^O0
47f CASU^

i

automobile insurance;

A Comprehensive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION, 
EIRE. T1IEET and TRANSPORTATION Is what the 
public demands.

77,, “OCEAN” can meet these requirement» under one contract 
Branch Office: MERCHANTS BANK BUILDING, MONTREAL

©cpmv
Accident &■ 
Uuiarantcc 
(for&ratioii

H. GORDON WAKING,
Inapaetw, Automobile Depart meat.AR rill 1 J AMKN.

f»U|MrrlnleiiileiU.

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS!

SICKNESSThe Oldest and 
Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, Gtnsral Manager 
TORONTOE. ROBERTS, A/uadger 

let. mu* WALKING, MONTERAI.
Branches: WINNIPEG CALGABV VANCOUVER



According to Hoover’s “Food Conservation 
Notes,” the humble hen is filling shells and turn­
ing them out to lieat the high-geared munition 
plants. He says :

“The storage houses now have idvout 6,000,000 
cases of eggs, which means that the high point 
of last year has lieen almost reached at this early 
date." ‘

Equitable
QMutual in Principal and Practice 

Impregnable In StrengthQ
T T This grateful barnyard habitant is showing 

T J Enterprising, Conservative Management her apprecjatj0n of the anti-hen-killing rule of the
^ 77 ,v. „ « food department.

Comprehensive, Adaptible Policies

Low Mortality Rate 

Prompt Payment of Death Claims

It is printed that Andrew Carnegie, when 
asked which he considered the most important 
factor in business — capital, lalwr or brains, 
replied by asking: "Which is the most important 
leg of a three-legged stool?"

Pretty cottage, faulty flue; cottage burned, 
owner too. Both insured, full and fair; faithful 
agents living there.

I
Efficient Service to Policyholders T

Training and Education for Agents

A A satisfied constituency gained by Fifty- 
*a eight years of public service.

—* These are some of the advantages enjoyed T~> 
U by representatives of I)

mi [OUlTIIlt lin MINCI SOCIHY
_ 1 or THE LIMITED STATES 7"
I j For agency openings address : J-i

W. E. Taylor, Second Vice-President

Equitable

- ■
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EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal

Branche» at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

*,HP* "gEfHHLBS®
,ck it *. ,k„e«a,. government, „

T—. G«s~. UaUIUly. - HUU «_

Canadian Manager.
1». M. WICKHAM, Montreal

erne
accident

CANADIAN 
DIRECTORS

Hon. Alponse Rotine 
Alex. L. MatLaurln. Kw|.Hen. C. I. Doherty 

G. M Boowocth, Esq.
APPLICATIONS POB AGENCIES nre Invited trom reaponsible persons.

{

r The WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN Isel
Waterloo, Ont.Head Office

TOTAL ASSETS 31st DEC., l»l«. SUIS.12I.7C, 
Policies in Force in Western Ontaiio Over 30,IHHI 

ALLAN BOWMAN, 
Vlce-Prenide.itGEO. D1EBEL,

President
L. W. SHUH. 

Manager
**

I—
i
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Vacation Time Suggests

BURGLARY INSURANCE
sævszx&i a rrssawas
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL

Manaim T. H. HUDSON, Firs Depertment. H. F. RODEN, Cesuelty Department

The Security Behind The Policy
1, thf final argument in closing business, and the agent representing the Company, which can show 
such absolutely gilt edge security as the investments of

THE NATIONAL LIFE
ce Company of Canada

folder, "Results that Satisfy." will be mailed upon request.
HEAD OFFICE

Ai

Il II TORONTO

THE LONDON MUTUAL FIRE“The Oldest Scottish Fire Office"

The Caledonian
Insurance Co. of Edinburgh

Pounded ISM.

Head Office for Canada, 
Dominion Express Building 

Montreal
JOHN ti. POETE wire.

INSURANCE COMPANY
ESTABLISHED ISBS

1753,417.0*
Ul.IM.SC

Assdts ...........................
Surplus te Relkyhelddrs

A

The Travellers life Assurance Company
of Canada

HEAD OFFICE: MftNTDt,AL
Hen. UBO. r '..MU,, ‘—'deal

TO AGENTS. Witte te the Berne IWu leriMj"}f 
direct renewal rentreel. Velnahle terri leer »,elle Me In Qaehac 
end Bneteen Ontartn.

DIRECTORS i
: : : \i~-P£i£i
- - JEajjntanBteeelne

E3: ““ÏÎ"1
iïuViKS
rD-Wl^t,TMAST,AhC. 

». o n NBiirr
nu

British Crown Assurance
l erperaUen. Limited

of Glasgow, Scotland
of)r« 1er ('aas4t| TBiDDU BANK BLDtl.. TOtONTO

J. H KiDPCL. Manager.

JoHcph Row At. 17 St. John Sheet. Montreal
GENERAL AGENT. PROVINCE Ui QVESEt

O. H. WILLI AM*

HEAD OFFICE - 33 SCOTT ST„ TORONTO
Ql’EBEC BRANCH OFFICE

LEWIS BUILDING, AT. JORN STPKPT MONTREAL 
PPANCP MANAGER. W. 1. CLP APT________E c. O. Jon neon. Amt. Meaxee

J
THE LIFE AGENT’S MANUAL
PUBLISHED BY THE CHRONICLE. MONTREAL"

■■tke ■

!,Ii.t
K•7 *


