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'Üa certain extent advance Inning in anticipation of 
tariff increases. Apart from tin- it -cents probaltle 
that the tendency all through this year in many 
department- of trade, will be for from hand to month 

of imiHtried luxuries tt ill be kept

TRADE, THRIFT AND PRODUCTION.
The evidence of the trade return- of the Dominion 

suggests that the effect of the remarkable wave of
thrift which has passed over the country i- already buying, and the u-c
being felt favorably and that there is good down to a minimum, (hi the other hand, beginning

at an early date, there will probably be large exportswhen re-ult-to be ho|K‘ful that in due seasonreasi in
of the present tendency to increased production ,,f wheat and other product- if the necessary -hipping 
mature, conditions looking towards a healthy and facilities
gradually more active state of trade will -upcrvcnc. .|„,v. that there i- at pre-cut in the Dominion about
The January trade returns, the latest available, show iSl ,nj||jim bu-liel- of wheat, of which after making
that our domestic exports in that month totalled ,|ll0 allowance for all the requirements of home eoti-
$jS,jo5,5«y8. and our total expirt-, including those of 
foreign produce, were $Jy.‘/>7.33°- Imports of mer­
chandise during the same month totalled $30,300,157. VN|„,rl .urplu- i- smaller than in some prevtou- year-, 
'I ne significance of the figure- lie- in these fact- j, certain that it- value will lie considerably higher 
lanuarv i- normally a month when our exports arc than in the average year, 
iiot large, but last January's figures are a record for 
the month and that despite the scarcity in 
tonnage, combined with high freight and insurance 
rates, which acted a- a considerable handicap upm 
the export trade. Again, in no January in recent 

has the margin lietween exports and imjiort-

be obtained. A government returncan

million bushels w ill be available in 
If this

sumption, some 
the ordinary course for v\p>rt and reserve.

-ii
ocean

In part, of course, the January increase in expirts is 
accounted for by the going-forward of deliveries on 

orders, and these cannot be reckoned with in aw ar
consideration of the permanent basis of our export 
trade.vears

'7"... . tJrar-r,'9'4, "H1,neV<r-V-!x!';r Xng„., onwards. with am,l„ng like reasonably goodof ,m,Mrts over total expirts was some wt*,K,r , ;ivtivilv which i- U-mg
in January. HJ13, $30.300.000. I he improvement in 
this respect last January i~ a notable and satisfactory 

and may be regarded a~ an indication that a real 
i- iicing practised in both private and public 

ex|ienditurcs, aside altogether from the economy in 
new construction.

Later 011 in the year, however, say from

-bow n throughout the Dominion in regard to in 
-ed agricultural production -hould have an ex 

cccdingly favorable effect upm our expirt figures. 
In fact, it may be anticipated with some confidence 
that with good crops a relatively favorable bu-i- 

pisitiou will be e-tabli-hed by the fall of the 
Thi- doe- not mean, of course, that the pre-

créa
one. 
cci momy

ne—
The figures, in fact, may be taken a- concrete >ljr- ,,
k‘ di -cut efforts towards ecommn m public or privateevidence that under present circumstances, tanada , ... , ... .

thelcha^TOan^of*lt^^Hank,*o,f'nrhi^i**Sorth^America! ra'n.lity of the recovery m Canadian trade de,*nd- 

vet out of the wood, but it can largely upon the -teadfastne- with which a pdicy
nf wise economy is maintained, 
however, i- that under the strongest pi-xihlc ad

Tin
I

\Yc are not
at least be -aid that we are maintaining a satisfactory 
ptuition. Probably by the time that navigation open-, 
our trade balances will have returned to the satisfac­
tory position in which they were during the months 
of :a-t autumn, showing a substantial balance of im­
ports. It is presumed very fairly that both the 
January and February import statements reflect to direction.

What i" clear.

circumstance'. Canada ha< ri^vn t<» the iKcasion
enndition of

\er<c
and although it is a long road t- 
normal pro«*|H.*rity, there i* goo<l reason t« • ho|>c that 
steady, if slow, progri'" is lieiiij^ made in the right

1 a
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mill the primary purpose of fin- insurance premiums. 
The essence <>f the lire hazard is it - uncertainty. 
Xiilmilx knows when there i- going to be a huge 
conflagration in Hamilton. The Hamilton city hall 
may he burned down to-morrow, next week or any­
time, say, within the next ten years. The fire pre­
miums which the City Council is paying at present 
relieve it from any uncertainty or worry as to finan­
cial losses should such an event take place at any­
time. Suppising those policies were discontinued 
and the city fathers took their own ri-k. How long 
do they think they would be accumulating a fund 
which would be sufficient to replace the City Hall, 
should that he burnt down. Ten years ? Twenty? 
Thirty? 1‘ortv? Until that fund was accumulated 
the City Council would be in the position of gambling 
with the ratepayers’ property in a manner which in 

judgment is not justified. All those years they
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MUNICIPAL SELF-INSURANCE. our
would be in the unfortunate position of being iu- 
-itlticientlv in-tired. Beyond that, it would bo the 
merest gambling chance as to whether the fund was 

accumulated at all. Suptm-ing Hamilton had

An alderman of the city of Hamilton asks us for 
information on the subject of municipal self-insur- 

stating that his own impression is thatancc,
the city could save money by taking its own ri-k. 
Perhaps it could—a very big perhaps. A merchant 
carrying a huge stock of merchandise could perhaps 
-ave money by taking hi- own risk. Tint how would 
his bank and his creditors view his money-saving | 
scheme ? The bank would decline him any credit

evil
the same experience a- Bradford a by no means 
ini|*i-sihle contingency with a heavy loss in the 
second year of operations. I low would the account 
stand then ?

\ Favorite Fallacy.
and bis creditors would begin dunning for cash settle­
ments. The only difference between tin- munici­
pality and the merchant is that the latter takes a 
risk with his own pro|ierty ; in the former case, 
city fathers who are in the position of being trustees 
of the ratepayers, take risks, gamble in fact, with 
property which is not their own but for the safety 
of which they are responsible to the real owners. 
The gamble might—a very big might come out all 
right at the end of say twenty years. Does our 
Hamilton friend feel like risking heavy losses to the 
ratepayers—for whom he is in the position of a 
trustee—during that period, and possible damage to 
the city’s financial position.

friend’s reference to “saving1 fiir Hamilton
money," suggests that he i- not entirely free from 
a favorite fallacy the idea than an 
git his money’s worth from his fire insurance pre­
miums unless he get- back something substantial in 

As a matter of fact, the

insurer does not

tin- way of loss payments, 
man who pay- hi- lire insurance premiums for twenty 
years and has not a single fire during that period, gets 
hi- money’s worth exactly as does the man who has 
half a dozen lire- and i- recoiled his losses accord­
ingly. He gets what he pays for protection against 
an uncertainty. Hence also the further fallacy of 
arguing from the past ex per ie net- of a particular in­

duit because he has not had-urcr. A man may say 
a lire in forty years, he would have saved money by 

carrying fire insurance during that jteriod. But 
the facts prove nothing in regard to the future. 
How is lie to know that the next day lu­

be entirely destroyed?

The Weak I’oint.
We do not know of any scheme of tlii- kind which 

can lie definitely pronounced a success. A scheme 
might be apparently successful for five years, and 
then a big lire bring sudden realization of the real 
-tale of affairs. The city of Bradford, England, 
tried the idea, hut after a heavy loss in the second 
year’s operations went hack to the lire companies 
wi-er hut somewhat out of jRieket. The State of 
Wisconsin has had a similar experience with a scheme 
for the self-insurance of it- public buildings. It was 
started only two or three years ago; the latest in­
formation is that the fund is bankrupt owing to a 
heavy normal school loss. The weak point of these 
and the similar schemes in Canada which have been 
mooted from time to time, is that they ignore alto­
gether the essential characteristics of the fire hazard,

il fi

liepremises may 
doesn’t know, and if lig i' wise, lie doesn’t talk about 

” where lire insurance is concerned.

not

"-avmg money 
To the liusines man and any owners or trustees of
property, fire insurance premiums are a- necesssary 
expenditures a- those on purchases of food by the 
individual.

The Conflagration Hazard.
Tlu- vital 1*fint to keep in mind i- that five insur­

ance rale-
-mall los«cs which occur day by day ; they must pro­
vide for the conflagration hazard. No insurance 
rates or fund' van In- -aid to be on a sound basis

have not merely to provide for ordinary

bc
k
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ENGLISH BANK DIVIDENDS CUT.
which do not provide for that. No one insurer can 
provide adcijuatclv against that hazard out of his 
resources, except at a prohibitive cost. Co-operation 
with others is necessary, so that without financial 
-train losses can lie borne by a body of insurers that ; 

individual would merely s|iell financial disaster.

( lut of twelve leading English banks, it is reported 
from London that five reduced their dividends for 
the last half year, six maintained the usual distribu­
tion, and one the London City & Midland (>aid tin 
-nme dividend as before but deducted income tax 
instead of paving the dividend "free of income tax," 

it for the shareholders instead

own

to an
Self-insurance is a reversion to individualistic methods 
of barbarism and simple folly—in the 
a city council at the ex|iensc of the long suffering

that is to say, paying 
of making them pay it out of the dividend.

In conservative circles the banks which have re­
duced their dividends have been commended for their 
cautious policv, and it would almost appear that cut­
ting the dividend was a greater virtue than maintain-

The reports issued

case of

ratepayers.
Self-insurance, in fact, is a misnomer, for no one ■i

ing it at the former rate.
In banking companies show that profits have been 
somewhat reduced by the difficult financial period 
passed through, but the depreciation in investments 
is not so lieavv as might have been expected. Gen­
erally speaking, the reductions in dividends, where 
nude. have been due more to caution on the part of 
the directors than to necessity.

The English banks follow, of course, the opposite 
dividend |*dicv to Canadian banks. The dividends 
fluctuate from half-vear to half-year according to the 
profits of the period. So that the cutting of a divi­
dend below a level previously reached is not so 
serious an affair as it would be in the case of a Can­
adian bank, where the practice is to maintain the 
dividend at the same level for long periods. 1 liât 
level is usually -ticli that the dividend can lie maintain- 

..j through a period of diminished earnings. It 
long since a Canadian bank cut its dividend that 

to follow this course, it would 
certain amount of suspicion to

give himself, except at a prohibitive cost.insurer can
that sure protection which is available at any and all 
times against any and all contingencies, however 
desperate they may lie, by insurance through the 
ordinary channels. Self-insurance as usually prac­
tised docs not insure; it involves the taking of a risk
on the part of the insurer which adequate insurance 
guards against, and to talk of "saving money” by 
schemes of this kind is not unlike suggesting that a 
man would save money bv going without half his 
necessary supply of food.

SHOULD CANADA RETAIN HER GOLD? ni even
is SO

probably were one now 
probably attract a 
itself, even though the reduction might lie made for 
the most admirable of reasons.

The question whether or not, by legislative author­
ity, the gold from Canadian mines should lie retained 
in the country and accumulated by the Government 
is discussed by Dr. Adam Short! in the Journal of 
llic Ca/iadian Hunters' Association. Under 
quite exceptional condition, he concludes, it might lie 
entirely advisable and necessary to prohibit the export 
through private channels of all gold, whether in the 
shajie of new gold, coin, or bullion. 1 hat condition 
would lie one in which Canada was at war and so 
hemmed in that its external trade was paralysed, 
while it still urgently required certain supplies from 
abroad. Under such circumstances, nothing but gold 
could command even a partial supply of the goods 
required. In this case, however, the embargo upon 
gold would simply be part of a more general embargo 
upon any other supplies of the country which were 
essential to the conduct of the war. I o a large cx- 

this is the condition of Germany and Austria 
at the present time; but, as regards gold, it is not 
the situation of Britain, liecause her trade and ex­
change communications are still often to the neutral 
world and lier allie-. It i- obvious, then, that the 
conditions requiring interference with the free di-- 
|»>sal of Canadian gold as produced from our mines 

of very exceptional character. Under all other 
conditions the Dominion Government is already fully 
meeting the situation by furnishing an opportunity for 
the owners of Canadian raw gold to have it refined 
and converted into standard bullion or coin in Can­
ada at reasonable rates. It should lie left to the 
Banking and Currency Acts to make suitable pro­
vision for maintaining an adequate gold reserve in 
the country to meet possible commercial and other 
crises. Beyond that, the Government, the banks, and 
the public "alike must consult their own interests and 
follow their own discretion and judgment in acquir­
ing or disposing of what gold may come to the coun­
try or be produced in it.

. me

H\PROPOSED NEW BANK.
\pplication i- being made at ( Htawa for the charter 

of a new bank to be called probably the Colonial Rank. 
It I- reported that the interests behind the application 
tire tho-e associated with the Colonial Bank of Dm-

an old-established 
At one time nvgotia-

don, England, and the West Indies, 
in-titution dating from iS.V' '* 
lions were oil fool for the absorption of tills bank by 
the Royal Bank of Canada, but nothing came of them. 
The ground for the application i- probably to be 
found in the increasing trade between Canada and 
the West Indie-, which make it desirable that a bank­
ing institution having large interests in the latter 
-Itould al*o be located here.

tent

\ dividend of 411 -billing- per -hare, le-- income
annum, wa-tax, being at the rate of 8 per cent, per 

declared at the annual general meeting of the Bank 
1 Briti-h North Xmerica, held at the head office of 

the bank in London. Eng., last week The transfer 
I,,,ok- will be clo-ed from 40th in-t. to t-t prox.

are

inclusive.

I’os-cs.-ed of va-t natural resources, Canada is 
making rapid stride- m pro-perity. and already pro- 
xfile- a better return for invested capital than Great 
Britain. Moreover, owing to it- geographical )»si- 
tioii. Canada at the pre-eut time i- undoubtedly the 
-afest part of the British Empire, and it- investments, 
therefore, arc likely to be le- -eriously affected by 
the present war conditions than those of any other 
part of the world.—Canada Life.

'



F
i Montreal, March 12, 1915THE CHRONICLE.198 No. 11.

ITHE ROYAL BANK OF CANADA The Dominion BankINCORPORATED 1111

SIR EDMUND B. OSLER. M.P.. P...U..I 

W. D. MATTHEWS.Vlu.PmlJ.al
Cepitsl Paid up 111,560.000 deserves $15,174,061 

Assets $179,404,064
C. A. BOGCRT, General ManagerMONTREAL.HEAD OFFICE 

s«0 BRANCHES THROU8HOUT CANADA 
IS SrincRct is Cala, Peril Bit» and Dtminicaa RtpaMic TRUST FUNDS SHOULD BE DEPOSITED

llaéilBB. leemlce.
Neeeee, Bekemee. 
for* el ImI* end See Fereaede, TFielded. 

Menrdelewe eed >»» Aealardae. British (iulane. 
Rallia. British Heedurai.

Brlddelewe. Berhadoa.
Si. Oeerde'e, Ciraeede

in a Savin#* Account in The Dominion Bank. Such 
fund* are eefely protected, and earn internet at 

itee.
Whan payment* are made, particular* of each 

transaction may be noted on the cheque ieeued 
which in turn become* a receipt or voucher when 
cancelled by the bank.

highest

kLONDON. Em.
fds»s, SI.. I. c.

NEW YORK,
William A Maim.

Head Office, Toronto iCAV/lfSjp.C lw toenrrttoB with all
JH V II counts opened with ilepo
DEPARTMENT

Htanchea Ac- 
nits of ON K 
era*!paid, or H

The
BANK ofTOKONTO

I

YOUR BEST
I

Are aenred when you 
place your Hanking 
affaire with the Hank 
of Toronto In addi­
tion to Its ample fa- 
rtlltle*. widespread, 
well choeen connec­
tions, and the 
financial prestige 
this Institution, you 
will find careful and 
hlmdad 
given to your account 
and an accuracy In 
handling the smallest 
details that you will 
apprécia'c.

Hud Otflts : TORONTO, Clilds.
PAID UP CAPITAL 
RESERVED FUNDS

*6,000,000
*6,402,810

attentionItrecAv ('oruoN, President. W. 41. Ooo 
Vfce-IYee ; IIon. O. H. Htusn. Wilu 

SHAM, 1/r. Col. K. H Mbiorbn.
K. Ilow. (leneml Manager.

luitNAU Vlce-l'rea.; J. IIbndbhron, 
am Hr<*NB, John Macdonald. Lt. Col. A. K. 
J L Knoi.bmabt. William I CIbab

T. A. Bird. Chief Inspector

•2nd

Tros.

NEW YORK—National llank of Commerce.
and Midland Hank. Limited.

CHICAGO First National Hank
LONDON. Bno.—London City

THE BANK OF NOVA SCOTIA
INCORPORAT*!» m.lJ.

CAPITAL ....
RCBCNVCFUND . .
TOTAL ASSETS ever The Bank of Ottawa•6.600.000.00 

12,000,000 00 
. 60.000.000 00

HALIFAX. N.S.Head Office • •
JOHN Y. PAYZANT. Pre.ld.nt,

Established 187«

OTTAWA, CanadaHead OfficeGsn’l Menaifer'e Office. TORONTO. ONT.
H. A. RICHARDSON, G, il Manager.

Branches throughout every Province in Canada, 
and in Newfoundland. Jamaica and Cuba.

CHICAGO

Paid-up Capital - $4,000,000
Rest and Undivided Profita - 4,976,109
Total Aeeete, over 80,000,000

NEW YORKBOSTON

Home Bank » Canada BOARD OF DIRECTORS
HON. UEORÜE BRYSON, Pruidtnt.
JOHN B. ERASER, Vie*-Pruident.

David Maci.aren 
Denis Mvhfht,
Hon. Sib Oeoru:. H. Perlrt. 

E. C. Whitnet.

Brew*he* and Cewweetlena thpeupheut Canada. 
•IX omeu IN MONTREAL

Main Offlee. Trenepeptettew lullNini, St. James •$ 
lenaventuri Brensh. 623 St. James St. 

Heatiatat* Branah Car. Cuvillier and Onterle Sts. 
Meant Bevel Brensh, Car. Meunt Bevel A Feplneeu Av. 

Feplneeu Brensh, Feplneeu Square.
Si. Denis Breweh, 471 ft. Denis St.

Sir Henry N. Bate, 
Rvhhell Blackburn, 
Sir Henry K. Roan,

Collections made to any point in Canada 
where there is a branch of a chartered bank

General Manager

D. M. F1NNIE,
Ateislant General Manager.

W. DUTHIE, Chief Inspector.

GEORGE BURN.
General Manager.

JAMES MASON
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schedules addressed to Elevator. I‘lour Mill and Rail 
way Companies and to crop-re|iorting corrc-i* indent- 
for the estimation of quantities in farmers’ hand-. 
Compilation of the returns received -hows that the 
amount of wheat, and of wheat the equivalent of 
flour, in Canada 011 February 8 last, was 79.130.593 
bushels, or, if allowance he made for a small pnq*>r- 
tion of non-replies, an aggregate in round figures of 
So million bushels. The total of 70.130.593 Im-hels 
is distributed as follows: Terminal elevators 2,853, 
li-q Imsnels, railway elevator- 1.213,052 bushels, other 
elevators 26,776,24(1 bushels, flour mills (1,11*1,840 
bushels, in transit by rail 12,571,876 bushels and in 
farmers' hands 29.554.000 bushels.

The result of the inquiry shows that the quantity 
of wheat in Canada should he amply sufficient to 
meet all requirements between now and the next 
harvest. For seeding this spring and for food dur­
ing the next -is months, it i- estimated that 4-V -t 
million bushels will be required, thus leaving, on 
February 8. 1915, in addition to the usual small quan­
tity of ini|*>rts, a balance of 35.(4 million bushel- 
for export and reserve. Fro 11 February 8 to March 

36.370 bushels of wheat, and flour expressed as 
wheat, were im)>orted and 6,741,1x10 bushels 
|Kirted. The inquiry took no account of quantities of 
wheat flour in the hands of wholesale and retail 
vendors in towns and villages throughout Canada, nor 
of quantities of wheat in local gri-t mill-, 
quantities, although relatively small in individual 
cases, amount to a considerable aggregate, lending to 
-how that the estimate of 80 million bushels i- not 
exce—ive.

STANDARD RELIANCE MORTGAGE 
CORPORATION.

The Standard Reliance Mortgage Corporation, 
itself an amalgamation of two well-known and old 
established loan companies, extended further its 
operations and resources last year by the absorption 
of the Sun and Hastings Savings and Loan Company. 
This merger, planned and carried through since tlu 

began, has resulted in the acquisition of a sound 
and profitable business, and of connection- which 
should prove of distinct value. Independently also 
of the assets that ca ne with the Sun and Hasting-, 
there was a marked increase in the Standard Reliance 

during 1914, while the total amount of delicti 
lures sold was increased by a quarter of a million 
during the year, this la-t "gratifying advance being 
due to the increasing popularity of llti- security 
throughout Ontario.

Only in regard to net earning- do war condition- 
appear to be reflected in this Company - balance sheet, 
and earning- are down by less than 5 per cent, in 
comparison with 1913. After deducting all expen-c- 
of management net earning- amount to $335.032, 
against $351.336 in the previous year. Interest on 
debentures and" de|*i-its absorbed $150.4 ’̂- dividends, 
$188,979; $30,0011 was transferred to contingent 
reserve and a balance of $5,337 carried forward.

Total assets of the Standard Reliance at December 
31, 1914, were $(>,444.(142, an increase of over $1,300, 

in comparison with the close of 1913. which gain, 
as noted above, i- not all accounted for by the absorp 
lion of the Sun and Hastings business. Mortgage- I 
and securities against real estate amount to $5-349. 1

are $422,(168 ;

war

assets

2.
were ex

These

(**>

534 ; stocks, bonds and debentures 
municipal bonds, $33.376; offices premises (head 
office and branches), $311,377. Cash on hand and 
in hanks reaches the substantial total of $114,171 ■ 
The principal liabilities to the public are debenture- 
with accrued interest, $2.551,247 And deposit- with 
accrued interest. $524.522. Paid-up capital now totals > 
$2,563.(163 and there i- a reserve fund of $575.°°° ‘"id 
contingent reserve against depreciation in the value of 
assets of $75.000, the latter fund having been formed 
by transfer of $45,1**! fro 11 the reserve fund phi- 
$30000 transferred, as noted above, from last year - 
profits.

The Standard Reliance is favored with a represen 
tative directorate. Sir Mackenzie llowell, K.C.M.t 
being honorary president. It- strong executive in 
eludes Messrs. W. S. Dinnick (vice-president) and | 
Herbert Waddington (managing director) and under i 
their experienced guidance, the future prosperity of 
this Corporation may be confidently anticipated.

ESTABLISHED 1873

U/to

Standard Bank
of CANADA

Head Office, TORONTO
113 BRANCHES THROUGHOUT THE DOMINION

*
T IS an advan­

tage sometime* 
to keep a hank ac­
count in the names 
of two persons, so 
that either one may 
make withdrawals. 
Such an account is 
called a " joint ac­
count." We shall 
b<p pleased to fur­
nish paitirulars

InWSmm sa
üEIGHTY MILLION BUSHEL* OF WHEAT IN 

CANADA.

A bulletin issued by the Cetisu- and Statistic- 
Office gives the results of a special inquiry for the 
purpose of ascertaining the stocks of wheat in Can­
ada on February 8, 11)15. The inquiry, carried out 
by direction of the lion. Sir George Foster, Minister 
of Trade and Commerce, and conducted by the 
Census and Statistics Office in conjunction with the 
Department of Trade and Commerce and the Board 
of Grain Commissioners, was effected by means of

Montreal Branch : 136 ST. JAMES STREET

E. C. GREEN, Manager.
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— Royal Trust Co.National Trust Co•1 $1,000,000 
1,000,0.0

EXECUTORS AND TRUSTEES 
BOARD or DIRECTOR»:

H. V. Meredith, President.
Sir Willis* C. Ven Hsrne, M.C.M 6™ Vice-President.

£'. K. iVo.
sin » . <:. M 
II.m. K. Ml 
sm T. U. sh

K.C.V.U.

Capital Fully Paid 
Rename Fund ■LIMITED

$1,500,000
1,500,000

CAPITAL
RESERVE -

Acte as executor and trustee under will. 
Administers real estate.
Allows interest on »avmgs deposits.

Him M. A uh 1 Allan,
li. H.
A. Ha 
A. II.
Il K
C. H.

KKN.MIRLIMi

I' MO A KIRN 
Hr tlfhWAITS 
UIOM MONO 

, (lORIMiN
m» Uimbs unnm, K.C.M.G.

sik l-KFue*i< * William* Tatlob

ACIMINALU

AVUMRReer,
MONTREAL DIRECTORS

K. W. Mo1X>N,
T. II. Macaulay

II. II. XVai.kkk, 
II. J. Kvi.i.kh

W. M. Ill KKH A. E HOLT. Manager
OFFICE AND SAFETY DEPOSIT VAULTS:

107 St. James St., MONTREAL.
BBAMCHES:

TEMPORARY OFFICES:
179 St. James Street

PERCIVAL MOL SON. M.nsn.r,

THE EASTERH TRUST CO.
► r h 1CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000 CROW* TRUST COUPANTESTATES
IN BUSINESS 21 YEARS

145 ST. JAMES STREET, MUNTdEAl
Carries on a fiduciary Tru$t business 

on conservative lines only.
Trust Company Service

This Company offer» prompt, effiel.nl 
end oourteoue aenrlee In oonneotior wltn 
eny metier» coming within the eeep* of •MONT HEAL CHARLOTTETOWN 

ST. JOHNS. NFLD
HALIFAX ST. JOHN

I
iiiii'

tNUUIRieS ARE CORDIALLY INVITED

PRUDENTIAL TRUST COMPANY
The Trust and Loan Co.UMITED

Sststy
Oepe.ll Visit

f reels» lev ■ n4fc«Ji»r«
Treesler l(Nl â Esglelrsf

R-.eltfl 1 lSfStef
$ se riles Is.irbiv 

I est sites

Keel KnlaU soi lensrsese Weyerleweu

I Muni in re oleverv KiR«t placed 
si lowest ptmsiMe ra<rs

*111 ofnei >*f tAlt Al> A
• ST. JOUR 

STREET

lieislstrsler $14.600,000 00 
2,8*0,000.00 
2,311 048.13

t'aplte! Subscribed.
Paid-up Capital,
Reserve Funds

uoNxr ro loan on eeal mtais and 
•nutnufie* vKLnee aw up* folicikb

lore* PVSfUeeallf

CarresMMdewee
MONTREAL

B. Hal. BUOWn, President and Gen. Manager! 30 St. James St., Montreal

1 AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED Mi;)5 - 117,500,000.00

• 12,500,000.00
. 17,500.000.00
- $47/00.000.00
- $264,22$,«00.00

Paid-up Capital • • •
Reserve Fund •
Reserve Liability of Proprietors

Aggregate Assets 31st March, 1914
J. RU86ELL FRENCH. General Manager.

347 HR ANCHKS and AGENCIES in the Australian States. New Zealand. Fiji, Papua (New Guinea), and London 
The Hank transacts every description of Australien Banking Business. Wool and other Produce Credits arranged.

oeoROi street!*Sydney.
LenUen Off lee:

2$, THREADNEEOLE STREET, E.C.



1

No. ii. ,|oiTHE CHRONICLEMontreal, March 12, 191.,

FEDERAL LIFER SHAREHOLDERS' POSITION.FIRE INSURANCE IN CANADA, 1914.
On following pages, The Chronicle is this week !

of the fire business irans-
A detailed statement regarding the arrangement 

made for the taking over by the Sun Life of the 
Federal Life of Hamilton shows that the share 
holders of the latter company will receive hack 'lie 
amount of the paid-up capital stock ($130,000) plu- 
the amount standing at credit in the shareholders' 
account as at December 31, 1014 ($lo-\.t</>). For 
the good-will of the business, the Sun Life will pay 
the Federal Life shareholders an allowance for the 
first year of 17' j p.e. and for the second year of to 
per cent, of the premium income of the Federal Com­
pany for 11)14. Net premium income in 11)14 was 
$1,007.54#». Additionally, the Federal Life’s share­
holders’ will receive their proportion of profit 
mg fr mi the Federal business, on the same basis 1 ■> 
heretofore in use by the Federal company, viz., to 
per cent, of the profits arising from the participating 
policies and the whole of the profits from non par 
tieipating jmdicies a id annuities, until the total amounts 
thus accruing to the shareholders equal 12 per rent, 
of the net life pi 011111 income of the Federal com­
pany for 11)14, with interest at (>'/j p.e. on the balance 
remaining unpaid.

“In considering the satisfactory return which the 
shareholders will now receive for their stork holdings 
m the Federal Life,” says Mr. F. Sanderson, eon- 
suiting actuary, in an independent report, "it is per 
haps only fair to mention the circumstance that for 
the first fifteen years of the Company’s existence 
( 1882-1897 ) the shareholders received practically 
interest, dividend or other return upon their paid-up 
capital.”

able to present a summary 
acted in Canada by the companies holding a Dominion 
license. The data from which the summary is com­
piled is supplied by the companies themselves, and 
it comprises much interesting information regarding 
the experience of the fire companies last year, 
made available for the first time. The Government 
returns are not likely to be out for several weeks -yet 

While the experience of individual companies 
naturally varies, apparently, 1014 was not, generally 
speaking, altogether a favorable year for the fire 

transacting business in Canada. I hanks

now

accrn-
coinpames
to jerry-building, inefficiently administered building 
by-laws and the like, and above all, the national spirit 
of carelessness and indifference where fire is con­
cerned, we arc continuing to burn up our wealth as 

Fire insurance does not do away withfast as ever.
the loss to the community by fire. That i~ an absolute 
waste, lire insurance being only a means whereby t ic 
cost of losses of individuals is distributed over the 
whole community. A reduction in the tire losses 
means not only a lessening of absolute waste, hut 
also a lessening of the community’s contribution m 
the shape of fire insurance premiums to meet those 

Hence tlu* urgent necessity for further im- 
in the character of risks and of lire pro

losses, 
provement
lection, and of persistent education of the community 
towards a realization of its present gr*'" carelessness.

no

PRUDENTIAL'S MUTUALIZATION COMPLETED.

Control for all time of the Prudential Insurance 
Company of America by its nearly thirteen million 
policyholders lias been effected under the mutualiza­
tion plan, according to a statement issued by President 
Forrest F. Dryden. Much of the Prudential insur­
ance has been written on a non-participating basis, 
but front now on, with the exception of holders of 
policies issued in exchange for lapsed insurance, the 
entire business will participate in the C oinpany s sur­
plus earnings, without any increase in premium rates. 
Those who have non-participating policies will share 
in this distribution of the Company s earnings.

What this actually means is that the control of 
$3(11,451),Hi*1.05 of Prudential assets, with liabilities 
of $324,978,5(1(1.51, and surplus and capital of $36,- 
481,.21)9.54, will hereafter lie vested absolutely in the 
great army of holders of Prudential jiolicics, and that 
they will manage this interest through a directorate 
selected by themselves. ,

Coming as it does at this time. Air. Dryden s 
announcement is of especial interest, inasmuch as 
1914 was the greatest year in Prudential history. 
The Company, during that twelve-months, broke all 
world's records for volume of paid-for business, 
writing more than any life insurance company in the 
world, and at the lowest cxixmsc rate in its history. 
This business totaled $518,1/13,821. of which $346,- 
782,340 was in the industrial class and $172,181,481 
ordinary, while there is an increase in paid-up 
insurance of $185,599.328- The aggregate amount 
of Prudential business on the Company’s books at the 
close of 1914 was $2,592478,248, representing 
12,835,645 separate policies.

BRITISH COLONIAL FIRE INSURANCE COMPANY.

The British Colonial Fire Insurance Company, of 
Montreal, shows a satisfactory 1914 experience in 
ii, third annual report. Net premium income was 
$220,325 and net losses $2(1,494, giving the low loss 
ratio of 12 per cent. Ledger assets at December 31, 
1914, were $338,908. Last December, the British 
Colonial assumed the policy liability of the Central 
Canada Insurance Company, of Brandon, Man., and 
it is mentioned in the rt‘|xirt that the business tints 
obtained is of a satisfactory character. Necessarily 
the building up of a new fire insurance company must 
he a slow process, if it is to he done on sound and 
substantial lines. The British Colonial appears to 
have liegun on the right track. It has the advantage 
of being a tariff company, while its managing direc­
tor, Mr. Theodore Meunier, is shrewd and cautious. 
With an adherence to conservative methods of under­
writing, and generally a cautious policy, there seems 

why the British Colonial should not in due 
time develop into a successful institution. There i< 
good promise for the future.

no reason

A new subsidiary of the I»ndon anil Lancashire 
Fire Insurance Company is being organised in the 
United States. It will lie known as the Safeguard 
Insurance Company of New York and have $200,000 
capital and $300,000 surplus. The charter of a 
former company of the same name has been owned 
by the London and I«ancashire Fire since 1879.

5»
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FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1914
With Comparative Results from 1901 to 1913

(02 No II

I Thin Table i« tpeeially prepared hu The Chronielt).

Hutune** of 1914Huniiie*.* of 19111Per wnt. of liOHxoR incurred to Premium*

COM I’ANIKH Net <’a*h 
received for 
Premiums

Net

Incurr *t
Net C'aali Net 

rereiv >d f-ir l»ow w 
premium* j Incurred

1909 1910 1911 1 1912 19111190S
I

«** P<*
94.0V» fiYOS 

121.S94 61.114 
741 2.6S 

lilt.US 1 86.95 
61.9HS 26.67 
117,'VOI 67.91 
76,044 40.00 

154.S61 41.11

n.c. p.c. 
69.72 ! f.7.74 
6S.92 70.09

p.c. 
67.01 
611. HT»

p.c.
709'»
f>9.06

p.cpc.Canahun
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Anglo-American .........
Denver
British America 
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British Nort h we*tern 
f'anada National 
Canadian
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Dominion
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Kquitv . . ................
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Hudwm I lav 
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51,221 
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61.911

183.642
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31.12 42.71
30.26 110 40 
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10 1.113
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61.41 ___ ___
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60.99 .14.90 39.77 41.91 204.463 71.37400.710.107.472 210.499

13.03 12.13 10.36 1,021.311 3.00",.360

71.1

60 0172 1 .11.9

Am» mh \n. Ai 
Ætna
American < >nt ral 
American liteurama* 
American lJovd*
< ‘aliform»
< ’olimsdiciit 
t ’out mental
Kqnitnhlc K
Fidelity -Phénix 
Pi reman* Kund 
Kirvman'* ln*'tranee
< ieiieral of Pari*
< lerinan- \nu*rican
< iermania
< lien* Kail* 
tllolie A Rutger- 
Hartford

In*. Co. of N. A.
In*, t’«. Slate of IV 
l.umlier
National of Hartford 
National of Pari* 
National Vnion 
\ iagara
North went « rn N at tonal 
Phivtiix of Hartford 
|*ro\ idem»»-Washington

Hiedi4*«t«*r-(iertliail 
Springfield 
St Paul
l. I'mm "f Pan- 
Weetcheeter

Total* and Average*

171.431 360.124
32.171 122'1,437
31.1417 43.311
12.617 ...........
7.011 ...........

79.116 1*1.312
137.416 200.670

7.042 21.332
271.10 1 361.6 V)

10.072 ...........
.14,120 ........... 1
13.333 71.716

217.171 470.631
.13.237 66.613
N une ........... i

201.011. 11.32 
110.0 I » 12.73 
20.62 1 42.61

321.411 
173.211
61.171 
11.748 
20 H i

110.412 
213.191
2 1.0 H 

372.74 1 
32. I'll 
37.011 

104.230 
421.016 

.11.33 1

47.43 41.24 14.12 11.36
10.00 41.31

47 17 
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A M
V) 1 39.2

61.2>t 31.32 
301.331 64.66 

42.614 6.1.0367.0 49.0

24.116 20.32 
407.041 47.35 
473.32 1 63.93 
221.110) 11.30 

63.6 1* 31.34 
77,191 74.49

10,243 
116,321

729
129.945 

412.311 1,019.311 
213.212 911.101
271.111 411.723

71.321 31.3*3
92.111 101.624

404.362 . . -I

24 10 414 70 34 34 44 43 0 1 11.04
11* 40 I 6 1 00 13.34 52.10 31.51
61.2 1V2 39.63 11.37 12.31 61.41

4212* 43 04
30,3 12*00 1 33 33 4 4 31 32.63
27.7 61.1») 41.02 730.1 00 73

710

111.410
131.141

07.0
10.7 3.3.1. 1116,01» 

111.232 214,64)
41.255 
10.531

.14.19191.0)1 
141,096 
20.014 

410.0 19 
1 >3.0 IS 
194.319

374.011
224.011
167,040
136.129

37.33 .59.12 
.... .... 54.31

.11 01
10 01 17.0.1 30.56 

... 24 01
112.35 .59.:» 43.62 

! .67.75
43 62 .50.72 44.34 
50.72 III 45 51.53 

41.37 32.72 
40.08

70.61 
24 31 
07.61 
4001 
10 71
66 33

221.136 299.34),
91,779 131.947

361.691 l»7.374

149.147 
136,2*4 » 
313.311

40.90
72.33
,53.9.5

43 3

66 0
.14 7 211.753

112.641 * 179.312 
110.640 199.227
67.159 37.421

02 49 
.VII4 
61.25 
49.33

32,660
114.224
411.616

45.96
57.33
46.46

49.0

7.501.052 4.276.640
•Nil IniHimr

55.7 46.1 59.27 43 95 50 2 1 56.96
tllruM l*rrmium». fXrt Premium».
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FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1914 Continued

liuninvHH of 1ft 14Butines* of lftbtI Percent, of Ijo*m>n incurred to Premium*

I"’■COMPANIES Jrt Cwh Ni l 
mrlvwl for,
IhvinluinH Im-urnsl

NetNi'l ('li-ti 
nivlviMl for 
premium* :

101 :t1910 1911 1912190.X 1909
I ncurrwl

* 1"' ■ 

130,o5p 929.'.

274.7X9 02.00 
471.270 49.14 
1X7. IW', 57.27 
124.027 4:1.22 
.Tox.niti! .w..vs
107,354 7.9.77 
875,700 011.00

139,300 44.89

,797,740 03. 11 
.MO.O "9 09.110 
4X4.042 02 X9 
1.70.497 02.79 
">79,209 55.92

701,7:1:1 .72.71 
102,70.x 38.53 
100.950 4.7.90 
270.929 .7.7 9.7 
274.77.7 .70.111 
239.729 0.7.111

«*M.
30.13 
.74.01 
.70..79 
40.00
47.13 
•7X.7.7 
011.X3 
.72.49 
.70.7.7 
47.XX 
47.OX

P-o.
.7.7X7

I"'- 
47.07 
,70.27 
49.39 
.71. IX 
111.XX 
40.09 
01.74 
.72.04 
.77.7x 
40.71 
42..79

I7.XO 
011.114 I 07.14 
.78.90 .71.98 
.75.0.7 .711.97 

31.33 
77.12 
03.XX

.711.57 71.74 

.79.04 53.70 

.74.30 04.21 
40.411 35.7.7

British—
Alliance.................
Atlas.......................
Caledonian....................
Commercial Union. .
fimployer** Liability............
OeneraX.................
l I inn! \;ui..............
1,aw Union & Rovk.............. .r»ft 7
Livorpool & L. &(}...
Ixmdon &. Lancashire 
Ixmdon Assurance.
Marine.............................
North British
Northern. .........................
Norwich Union
Palatine.............................
Phœnix..............................
Provincial........................
Royal........................
Royal Kxchanw............
Scottish Union & National. W7.2
Sun......................................
Union..................................
Yorkshire.......................

Totals and Averages

f>H.A hs.oo:» fJitUM
292.440
247,12.7 442.970
393,779 958,959
111.772 323,17X 
103,XI12 t2xx,339 
.770,972 970,308
I24.27X 2X9,000
797.X19 ’1,390.000
309,122! ............
135,770 310,412

224.907 
.741.479 
430,727 
843.850 
247,07.7 
278,843 
807.322 
230.79.7 

1,402,27.7 
073,804 
288,379

04.5 
. 78.8

49.0

00.31
.77.70

0.9
04.0

.79.1
02.0
54.0

.709,357 1943.907
308,97.7 730,047
4.79,403 770,042

91,02.7 239,000
.707.590 1,035,778

22.4X2 ..........
707.703 1,450.549 
I.39.XXX 422,440 
1X2,222 350.075
2X3,352 4X4,222
258,400 14X9.4X1
2114,0110 300,753

901,3.75 
718,000 
807.204 
187,59-1

1,031,853
29.811 

1,291.023 
400.218 
359,839 
475,555 
494,1451 
334,700 —

59.23 
.71.34 
57.05 
48.52 
55.01 
7.7.42 
.79 44 
39.30 
50.04 
.79.00 
.72.29 
70.09

.77.80
47.49
47.23

48.63 
48.80 
54.VI 

0.07 
.72.4.7
IOIIX
57.3.7 
39.71 
38.X0 
.74.07 
44.0.7 
40.38

02.07
52.93
54.90

.70.8 
.. 70.3

03.8
44.0002.20... 54.5
9.13

53.37
40.23
4S.X3
00.18

.70.41. . .70.0
2.3.7

42X7
51.71510

51.1101.0436.8

13,138,597 7,197,029.54.7850.9.557.02 .73.8349.7.58.1 I

fNvt 1‘rvmilims•Approximate

years hence. It is no burden tqion the rich man to 
make certain provisions against the contingency of 
Ills death when reverses have come. This certain 
provision he may make from his present abundance 
by paying the premium on a goodly amount of life 
insurance. The insurance will likewise lie a pro­
vision for his own old age, should fortune desert him

LITE INSURANCE, A RICH MAN S NECESSITY.

The popular supposition is that men of wealth di 
not need life insurance ; yet many of the shrewdest 
and ablest of our great financiers and successful bit si- 

find it to their advantage to carry insurance 
in large amounts. They may not need life insurance 
in the ordinary sense, as in the case of the average 
man who, but for his life insurance, would probably 
leave no provision at all for his dependents ; hut men 
of large means nevertheless know the importance of 
a corresponding amount of ready funds for the pro­
tection of their estates at the time of their death. If 
rich men died only when their affairs were in the most 
prosperous condition, and when general financial 
conditions were favorable, so that property and 
securities could be disposed of to good advantage in 
the settlement of the estate, a large amount of ready 
funds would not be so essential. I hit death often 

just when conditions are the reverse of this, 
when ready money cannot lie had save at a tremend- 

sacrifice of securities, real estate, or other pro- 
|ierty. The man of wealth is usually interested in 
many enterprises and projects which arc in an 
completed state at the time of his death, 
takings which could have been handled and brought 
to a successful issue had he lived may end in great 
loss in the event of his untimely death. It is then 
that large amounts of ready money are needed to save 
the estate front disaster.

There is another point for the
Rich and prosperous to-day, his family 

would be amply provided for in case of his death ; 
hut no man can -av what hi- condition may lie a few

ness men

AMERICAN DEATH RATE HIGHER.

I Hlicial returns from a majority of the target 
American life insurance companies, covering the 
year 1914, indicate, it is stated, that there was 
a notable increase in the death rate last year, 
and also a larger proportion of lapses than for 

five years past. Consequently although, on the 
whole, the new business writings were aliotit on a 
par with those of 14)13, there was not such a large 
gain in insurance in force. Those who have watched 
the progress of the death rate in recent years are not 
surprised at the increase of last year, for it has been 
apparent during the past three years that the rate 
below the normal and was bound to take an upward 
turn, which may possibly continue for two or three 
years, of course without detriment to any company's 
financial standing. The higher lapse and surrender 
rate, however, cannot be viewed so complacently, 
when it is rente tillered that it is going hand in hand 
with larger demands for policy loans. I he ligures 
of last year would seem to indicate that many Ixirrow 
ers of seven and eight years ago have now exhausted 
the reserve values on their |*>lieics and have had to 
discontinue their contracts.
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CANADA PERMANENT MORTGAGE CORPORATION
EnaUuhtJ 1855. Toronto Street, Torontoj PnoWent. W. O. OOOOERHAM.

VI~ l>r™l<lnnt W D MATTHEWS; He-ood Vice-President, O. W. MONK.__
Julnt 0.0*»! Mon» K. S. HUDSON. JOHN MASSEY Super.pleodwt ul Breach™ end Secrete.,. OEOROE

RESERVE FUND (earned) (4,(00,000.00 INVESTMENTS, (31,*24,418.37

debentures ,
For sum. of on. hundred doll.r. .nd t.pw.rds, WO b.’m'.d'i

,.t. of interest. for which coupon. p.y.hU h.lf.y..rly .r. .tt.ch.d. lhoy m.y d. m 
payable in one or more year., •• desired. They are a

LEGAL INVESTMENT for TRUST FUNDS. _____________

H. SMITH.

PAID-UP CAPITAL. (0,000,000.00

ESTABLISHED 1.00
C/M» CeeeOee leeeeSaean PeerI Mel Feed» lieeed

$1,010,060.01I $100,700,250.00WESTERN FIRE AND LIFE
North British and MercantileAssurance Company

Incorporated in I SSI INSURANCE COMPANY
DIRHCTOB*

Wm MiUaitm F«u ft. N. monki. K»u
K. L. Plâee. Keq.

Head Oflice lor the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

S3.500.000.00ASSETS over

LOSSES paid trace or|anlzallee ol Com
. over $57.000,000*a»T

DIRECTORS
Onanlztd

W. fe. BtOCft. Fmidest. Assets

$8,966,071.46
Surplus to 

Policyholders

$4,019,694.66

Applications for Ageeciei incited.

A,W. 0. NEIBLE. Vic.-Smd.el eed assagie! Directe..
z. a. usa. a.c., llo. 
seo. a Roaaow 
mosaic mcHOUs [e.v.o
COL. SIB HEHBV N. DELLATT 
E. a. WOOD

c. cox

ROST, bicbeooibe, b> 
». a HASH*
J0HS lOStlN. IX, LLO 
HEX. LAIBD 
A0G0ST0S HTEIS 
JAMES BEII OS AO I Fit

| : i

X
TORONTOHEAD OFFICE

Canadian Head Olllce 
MONTREALTHE LIFE AGENTS MANUAL. $3.00

THE CHRONICLE, MONTREAL , . Manage!J. W. BINNIE

MADE-IN-CAN ADA THE MONTREAL CITY and 
DISTRICT SAVINGS BANKTHE CANADIAN SURETY CO

NOTICE is hereby given that a Dividend 
ol Two Dollar, per Share on the Capital 
Stock of thii institution has been declared 
and will he payable at its Head Office, in thie 
City, on and after Thursday, the lit April 
neat, to Shareholder» ol record at the close 
of business on the 15th March next 

By order of the Board,
A. P. LBSPBRANCB. Manager.

Investment» of Capital, Surplus 
and Earnings are

MADE-1N-CANADA

Suretyship bonds exclusively 
Maximum Protection • Minimum Coat 

Heed Offlee, TORONTO, ONT.

Meal, cel. Ft truly -2nJ I9IS.
WM. H. euxetss, IwnWr. 3. L. LVON. tup. 1 Aeeeel.»ll
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UNDIMINISHKD EARNING POWER NO BAR TO 
COMPENSATION PENSION.

LONDON MUTUAL FIRE INSURANCE 
COMPANY

The fact that an injured workman may earn the
accident does notA year ago it was noted that the management of ^ afu.r- as before, an

the London Mutual hire Insurance vompan), ot miptatc against his claim for compensation under the 
Toronto, had adopted a conservative course in getting , )UCi,ec Workmen's Com|iensation Act, on account of 
down their assets to rock-bottom ligures, and this ,fjminjs|le(| working capacity, according to a decision 
course has apparently again been followed this year. , ,, (,llW|1 |iy \]r justice I .a vergue, speaking for
The principle of conservatism in assets valuation is hjmsvlf a|)(, his colleagues, the Chief Justice. Justices 
not so frequently followed in Canada as it might he. , i-ro„ am| Carroll, of the Quebec Court
and the Company which follows a wise course 111 this ^ \npeals'

"ni istrssTttL  ..- , ^ÿstïr. ,r„-
..... ......................-f ........... . .1,1. ;«n- 2'yx” ii SY&5.L, 1. ...

< lev r va sc in the gr<»<s premiums written, these total i r Workmen's

Ss£is re rdEHsEBiMsu : ajKr. After navments of expenses, commissions, etc . I creased, since he was earning as imuli if not more, 
and'making addition of $10.077 to the reinsurance I after the accident, than lie had earne-,l .e f..,o; 
reserve in compliance with the C.overnment standard. Mr. Justice I.avergne pointed out that the ut lui 
1 loss is reported on the business of the year of and permanent incapacity consisted in a diminution in 

' the aptitude to work. The victim in the present
‘ In addition to taking into its balance sheet, Imnil-. I case had worked at different trade- a- a chauffeur, 

debentures and stocks held at $310.003. a reduction [ a Car|«enter, mechanic, lalmrcr and farm hand, t he 
of over $25.000 011 Ihx »k value, the London Mutual physicians were of the opinion that the accident had 
has set aside $50,000 out of the cash surplus as induced a reduction in working capacity ot 30
a contingency reserve. Cash assets, apart from pre percent.. A 1.......*,7t a vt‘ar- 1,0 wollUI
iniuin notes, are thus reduced to $599.f>79. K'V"'K il 1 
cash surplus over all liabilities, after including capital 
-took and contingency reserve, of $151.686.

A Controversy Am h aw.y Settleu.
The important announcement

annual meeting that the controversy which 
some time ago lietwccn the shareholders of the 

l/nulon Mutual, the London and Midland Insurance 
Company of London, England, and the management 
of the Ivondon Mutual has been amicably settled. It 
has been arranged that the officials of the I/union 
Mutual are to be solely under the orders of the direc­
torate, which is as follows:—Mcssr-. A. II.
Carson, president; K. Home Smith, vice-president ;
A. C. McMaster, K.C.. S. M. C,. Nesbitt. M.P.V. (vice- 
president, Dominion Canners), \\. 1. Kernahan 
(managing director, O'Keefe brewery) : H. V 
Cowan (president and managing director, Cowan 
Company, Ltd.) ; II. Williams, president. Canada 
Hail Insurance Company, Winni|>cg), and F. D.
Williams. The last named is managing director.
Freed from the incubus of this controversy, ami abb 
to pursue henceforward an unhampered course, the 
London Mutual should l«e now able to make steady 
forward progrès-. It- directorate is influential, and 
the Company happily has the services of a staff and 
field force, whose whole-hearted loyalty t<> the in- 
tercsts of the London Mutual i- such that 
any insurance company would he proud to have given 
it. It is mentioned in the annual rc|«ort that new 
re insurance arrangements have been completed for 
this year with comttttiics having the whole of their 
assets in Canada. The Company's business is being 
well maintained and it is a gratifying fact that so far 
this year, results omt|>are favorably with the be-t 
year in the Company's history. It may lie expected 
that a satisfactory measure of progress will lie hence­
forth continued

i

il

,........... As lie earned $475 “ year.
thus have a right to a pen-ion of $7->: the lower court 
had granted him $511.37-

After reviewing the evidence, and finding that 
there had been no

i

inexcusable fault on the part "I 
plaintiff. I li- Lord-hip held that lie had really -uffer 
ed a diminution in working ability, lie now had open 
to him only laboring and farm work a- the absence 
,,f an eye precluded hi- following the other avocations.

"The fact that, after lie had recovered from Ins 
injuries" proceeded Hi" Uirdship, the plaintiff f"1 
a certain time earned a- much as he had earned pre 
vious to the accident, a- a lah.rer, cannot Ik- taken 

conclusive reason to fix his salary at that mini 
mum. This incurable infirmity from which he i< 
-uffering will ever he prejudicial t«« him. Judgment 
continued with cost- and appv.il dismissed.

made at thewas
recent
arose il

i!a- a

TEST CASE IN THE COURTS.ONTARIO TAXES
reserved by Mr.Last Friday judgment

Middleton, sitting in the non-jury assize 
at Toronto, in the te-t case originating from

ci >m-

wa-
I ust ice 
court
tile deei-ii 111 of tile Canadian life m-uraiue 
panie- to te-t the legality of the taxes im|*«-ed h> 
the Ontario legislature on their gro-s premium 111

the Canada Life, the

il

come. The test ca-e i- against 
claim made by the Provincial Treasurer being for 
$25,050.

Most of the cviiltiivv was documtiitarv and the 
greater part of the hearing wa- occupied by counsel 
in argument. Mr. A. W. Anglin. K V . counsel for 
the Canada Life, wa- asked by the Judge, how the 
legislature could fairly inqiose a direct tax up 
uraiice companic-. Sir. Xnglin replied that it would 

have to find what taxe- were legal, and what would 
Ik- a fair method. The natural effect of the tax, said 
Mr. Anglin, is an increase in the price of insurance.

•II III
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mINSURANCE COMPANY 
LIMITtO-tfjlfl

Head Office : III Si. Jam<* Street. Montreal

Mtiion

CANADA BRANCH HEAD OFFICE. MONTREAL.
•wnioi>

M Ch...l,„ Fro T J Drummond Fro .V ‘‘"•'t* , 
w.lli.m M.lron Mmidwinn Fro Vf FmdoncI W,ll,»mi l»ylor

Lew» Inn* AtMml Mddd**'. |

J. Gardner Thompson PrmtJtNl mmJ Managing Director.
Lewis Lainf. and .Srcrrlery

A G Deni Esq T J Drummond Esq..M Chevalier. Esq
Wm. Molson Macpherson. Esq. 

Sir Frederick Williams-Taylor
John Emo Esq Sir Aleaandre Lacoste 

J. C. Kimmer. Esq.,J Gardner Thompson Mmooget

s%2 The Northern Assurance Co. Limited►
a o “Strong ns the Strongest*'I *

•o HEAD OFFICE FOR CANADA,
igf IcciRiliW Finds, $41,215,001 *» N0TDEMD0ANmALET VEST'

ROBERT W. TYRE, Manager.

O
a,

a I. MOICRIT, Sail. stA|ssslss.

. . THE . .

London Assurance
CORPORA TtON

"THE Ol 1EST SCOTTISH riBE orriCE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

rseeded ISOS.

Head Office for Canada,
DOMINION EXPREHH BUILDING

Montreal

OF ENGLAND.

INCORPORAI fcl, B> HO>Al CHARTER A D 17»

Si,241,379 
22,497,41»

Head Office lor Canada. MONTDfcAL
W. KIBBIST, W. E SOiUT. Md

CAPITAL PAID CP 

101AL CASH ASSETS

JOHN G. POUTMWICIS
( endJien Af(Sd|tr

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
E,l«bli,h,e I» lk« REIGN el GEORGE III

$ 7.6Î5.000 
18,850,000

lacoeir exceeds
Funds exceed

leeleAte, ike Pell» Sub.crik.d CeRlIsl. ike reeeercee el ike Cmmf.mr «mount le $30,000,000.

Head Office for Canada
MATTHEW C. HIHSHAW, Breach Manager

MONTREAL
Active end Inliueatial Agente Wealed

C. R. G. JOHNSON, POIRIER fir JENNINGS, INC.
AGENTS BROKERSINSURANCE

ICI11CC CO. Of HART 
IAAINC INS. CO.

I
MONTREAL, P.O.'Ii
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Laciiine, Quk.—Fire originated from overheated 
stove in flat of Mrs. Hill, on top floor of house at 

$t. Antoine street ; liantes spread to second flat, 
occupied by Andre Morion. Ilotli flats damaged. 

Navi.ks, Man.—Maple Leaf elevator destroyed Loss unknown, 
with contents, February 24. 1’okt Aktiii k. Ont. Campbell and Gibbon block.

Urockville, Ont.—Resilience of M. Briggs, seven Cumberland Street, damaged. March J. 1 rmcipal 
miles north, destroyed with contents, February 28. : ]OSs, Mcfarland’s dry g<x'ds stock entirely destroyed; 
Origin, defective pipes in attic. Campbell and (ïihbon’s grocery dock, flooded by

Hamilton, Ont.—Mr. Carroll's stable, Emerald water. Loss placed at $20,000. 
md Wilson Streets, destroyed, February 14. Jonuuieke. P.Q. < )n the nth instant, a

Two frame cottages owned by W. 1/ivelock and rv,| at the store house of the Jonqutcrc I nip R I a pet 
Mrs Humsley, Alexander Avenue, destroyed, Feb- Company, lomptiere. P.Q.. causing an insurance loss 
ruarv 14. Loss. $1.000. of about" $3.500. There are ->K companies on the risk.

W indsor, Ont. Galvanising shop of Canadian I ...ontkkal. Sheds and rear galleries of six tenc- 
Itridge Work- at Walkerville, damaged, March 4. \ ,vents in Mrolet street destroyed. March 7- Loss 
l/iss? $1.000. ! S.mxsi. Fire started in shed in rear of 303(1 Mrolet

wisiDSTiH'K, ( Int.—-C. Rowe's farm buildings on Street.
14th line of East /.orra, destroyed. March 4. 
igin, overheated pi|ie.

Kellkvillk. ONT. Iloal house, pro|ierty of !..
Xllare and N. Hall, destroyed, March 3, with two 

motor boats of same ownership.
Welland, Ont. |. Terry berry's farm house in 

Suffolk township destroyed. March 8. Origin, de 
fective chimney. List, $3,<xxi.

Hamilton, Ont.—Building occupied by W. U.
I truck & Co., Laurel Mfg. Co. and Hoy Scouts, dam 
aged, March i). Ia>ss, $15.0(10.

Ciiesi.Ey, Ont. House owned by W. King, and 
occupied by J. A. Hannister, destroyed with contents.
March 3. Loss, $i,->oo, covered by insurance.

Winnipeg—Premises at fu Princess Street, occu- 
pied by Manitoba Welding X Mfg. Co., and J. & J. 
laylor, safes, damaged. March (>. Loss, $3,000.

Hrantfokd, Ont. Sewer department storehouse 
at West Brantford, damaged with contents, March 7.
( trigin, incendiarism.

Gem Theatre destroyed and M. E. I /mg s store 
-lightly damaged, March 3. Theatre insurance stated 
as $<i,ôoo on building and contents.

Toronto.—House of Mr. Brown, 2023 Duffcrm 
Street, in Earlscourt district, destroyed, March 5.
I»ss, $1,000.

Grocery store at 127 Brandon avenue, occupied by 
George Sharpe, owned by G. W. Hurd, 74 Brandon 
avenue, destroyed by a tire, which followed explosion 
,,f coal oil lamp in store, March 5. Building was 
light structure. Damage, $g,200. Sharpe carries 
$1,200 insurance on contents. Building was fully 
protected against loss by fire. Fire spread to 
houses adjoining store, one was vacant. Mrs. Lam- 
liert, occupant of 123 Brandon avenue, lost $400.
Ivoss to houses amounts to $1,000, all covered by in

CANADIAN FIRE RECORD
Specially cam piled hy Tkr Chronicle.

lire occur

Home of O. Perron. 2130 Ontario Street Last, 
damaged, March 8.

1 >,, the 8th instant, a fire occurred on the premises 
,,f the Parisien Cafe, St. Catherine Street East, Mont 
real. Insurance as follows:

On lluildiiuj—Royal, $12.500; on II mid inn Fixtures. 
Roval, $(1,000; both total loss ; on Revenue. Queen. 
$5,000, North British, $5,000; loss about 50 pc.; on 
Stock mid Fixtures. Royal, $7,000; Queen, $1.500; 
Equity, $1,51x1; Alliance. $0.000; General, $3.5»° ; 
Guardian, $10.000; total insurance. $20.500; loss alunit 
So p.e. ; on /nif>rovcineiits. Royal, $,t,ixx> ; Queen. 
$1,000; Equity. $500; total insurance $4.5°°'. loss
about total.

I Ir

MONTREAL COURT HOUSE FIRE.

Yesterday (Thursday) afternoon a lire took place 
at the Montreal Court House, the da nage being 
estimated at from $10,000 to $l5,(xx>. I he building 
which is the property of the Provincial Government 
is insured for $545.r*x|

UNITED STATES LIFE INSURANCE COMPANY.

For sixty-four years the l uited States Life lusur- 
Company Inis been transacting business on the 

lines of perfect service and efficient protection to its 
policyholders. Following these ideals, it has 
paid any attention to the mere matter of size. I tie 
result is that in comparison with a good many 
pauies, even those many years its juniors, whose me 
thud- have lieen more aggressive and incidentally, more 
exjiensive, it i- a comparatively small institution. But 
there is none in a sounder position or more justly held 
tu higher e-teein In it- policyholder- and those who 
are acquainted with it- management. The United 
Stale- Life'- speciality i- non-participating business, 
enabling the business man to secure f"r himself the 
maximum of elficicnt protection at the minimum of 
cost, and it reports last year, together with a sub 
-1initial gain in il- new hii-ine--. an increase of oyer 

* . r a,, it) 1 ivr cent, in the total amount of this kind of in-
;£2£f

l/)ss, total.

ance

never

com

two

'Urancc. ,
Norman, Ont.—Lake of the Woods hotel, lor- 

ranev Hall. II. Ritchie’s home and a vacant house j 
destroyed, March 5. U»ss partly covered by insur 
.ince.
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED
of LONDON. England

ASSURANCE COMPANY LIMITED
of LONDON. England

Tlw leftist twrel lauraiei Oeepeef hi Me wwM
(A* •• SUt December 111*1

Cspilsl Fully Subscribed .
Capital Paid Up 
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

(As at Slet December ISI3I

Capital Fully Paid 

Fire Premiums 1912, Net 
Interest, Net . •
Total Income . • •

$500.000
. $14.750,000 

1,475.000
. $2,498,625

132,120 
. $2.630.745

. . 69,826.740
42.500,000 $5,400.000Funds .........................................

Deposit with Dominion Gov nt
In addUsoe ir I At above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, vhose Funds exceed
1124,100.000 : : : : : : ■' ■'

. 124.500,000 
164.420.280

$155,667

1.077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Cenedien Branch : —

Commercial Union Building,
MONTREAL

W. S. JOPLINO.
Aeei.tent Mese*er

j. McGregor. W. S. JOPLINO.
Aeeêsleot M.Defer

j. McGregor.
Meea|er

OPPORTUNITIES
INSURANCE

OFFICESUN in Life Insurance are many.

FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD"
Established IS4S

GRESHAM BUILDING

FOUNDED A.D. 1710

Mead Office t
Threadneedle Street - London, England

Funds sse.sso.soo
MONTREAL-

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. Uaioa Assurance Satisfy limited

or LONDON, ENGLAND.
IFire Insurance since A.D. 1714]

Canadian Brant It i 
Career It. iiees as* ■•0111 Streets, asstrssl 

T. L B0IIIIIY, • IstMsst Issuer 
Msecles tkroe|ksst tka Oseilles.

Canadian Branch i
IS Wellington Street East, Toronto, Ont.

LYMAN ROOT,H. M. BLACKBU9N.
Jut slant Manager,Mmnagm.

THE
CANADA NATIONAL LIFE

INSURANCE COMPANYX“ SECURITY FIRST*'
> Assets for Policy­

holders, over
$4,000,000.00

HEAD OFFICE: WINNIPEG, MAN.

A CenaSlan Cempany Ineeetln, Its Feels le Canada

APPLICATIONS FOR AGENCIES INVITED
$137 ol Assets lor each $100 

of Liability.
A STBONG CANADIAN COMFANV.

The EXCELSIOR LIFE INSURANCE CO.
W CROWE BABER

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE MONTREAL, H.ed Ofk,

• TORONTO. ONTARIO.Ig
A
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The lightening of the drain on fire insurance cap­
ital so far this vear, says the Journal of Commerce, 

The losses bv fire in the United States and Canada V ■ ■ firc un',iCrwriters a much needed chance to
.hiring the month of February, as compiled from the f * , a 1ittlc „f ,|H. „)l4 loss. The outlook for their
carefully kept records of the New York Journal of business is threatened by hostile legislation in
Commerce, aggregated $13.081.250, as compared with varj()US Southern and Western States.
$20,060/100 in January, and $21,744,200 in February,
1014 The losses for the first two months of this 
year reached a total of $33,141,*50, as compared with 
$44,948,900 for the same tune in 1914- *hc ‘oU°w" 
in« table gives a comparison of the losses for the first 
two months of this year with those of 1914 and 1913. 
together with the monthly loss for the balance of 1914 

and 1913:

THE FEBRUARY FIRE LOSS.

The Hank of England continued its official rate of 
discount yesterday at 5 per cent.

CANADIAN BANK CLEARINGS.

Wwk iMvIlnK
Mar. i:i. 10i:i

Wwk endlmt 
Mar I-’. I«I41915.

%ns I*»»
11114.in i:t.

January'
February

Total 2 months
March................... •
April.....................
May.................
Juno.................
July 
August 
September
October...........
Novcmlwr. 
Ilwernher

;(,_>* I i r, i -S1 1 tv I$42,277,850 $44.n4N,!im EU,141,850 
17,511,000 25,512.750
16,738,250 17,700. S00
17,225.850 15,507,800
24.042.700 20.548.000
20.660.900 17.539,800
21,180,700 11,765.650
17,910.300 14,383,050
14.932.750 14.004.700
15,207,600 21.372.750
16,126.450 23.507.150

Total for y ear. .$‘224,723,350 $23o,591,.l50
There were 275 fires during February this year, 

each causing an estimated property damage of Si0.000 
or over.

I.3IB.27.1Ottawa

WANTED.

A man of over iu years experience in fire in- 
in the province of Quebec, several years 

and who controls some good
suranee
spent as Inspector 
business through the best local agents, seeks 

INSPECTOR or AGENCY DEl’T 
Address R W.. P.O. Rox 1502. Mon­

position as
CLERK
treat.

BRITISH COLONIAL FIRE INSURANCE COMPANY, MONTREAL
Statement of Assets and Liabilities as at 31st December, 1914

ASSETS
Bonds and Debenture» :

Par Value 
Book Value
Estimated Market Value - 

Carried at Book Value 
Caih in Bank and on hand
Interest Due............................................
Interest Accrued...........................................

$137,933.10 
129.399.65 
119,267.67

$129,399.65
103.521.49

$1,123.97
2,820.14

3,944.11 
20.258.04 
14,431 27 
2.632.59 
5.420.70 

29.650 00 
29.650.00 

800.000.00

$1,138,907.85

; IDue by Agents - * -
Mortgage (collateral security)
Office Furniture "
Plans and Maps - * ; *
Capital Stock due by Shareholders 
Premium Stock due by Shareholders - 
Uncalled Capital - i

"1Total Assets
LIABILITIES.

- $1,633.44
- 10.190 00Claims (resisted) nett -

Claims (unadjusted) estimated nett

Premium Reserve (Government standard) 
Paid-up Capital - • ;
Surplus Assets over Liabilities

$11.824.24 
186,727 53 
200.000 00 
740.356 00

$1,138.907.85

THEODORE MEUNIER. Managing Director.Honourable C. EUG. DUBORD, President.



FIFTY-FIFTH ANNUAL REPORT

The London Mutual Fire Insurance Co. of Canada
FOR TWELVE MONTHS ENDING 31st DECEMBER, 1S14

DIRECTORS' REPORT, To the Shareholders A Members of the London Mutual Fire I
Your Uim lore hiwwith mil nut th« Hftv-lifth Annual Slatonmt and Italanoo Shoot, duly «Ttiflod by tho Auditor, 

«bowing tlm ruvipt. and o\|H-ndituroa for tho voar, a> «oil as the Assois and Liabilities of tho Company as of Dooenilior 
31st. Itll l.

Your Dins-tors, owing to tho rupture of roinsuranoo arrangomonts during the past yiar 
mg of tho Coinpanv should Is- upon n < st oepservative linos, which amiunls for tho roduction in tho dross lYon ium 
Inoouo from 17711.7s;1.t'st to Wi7h,U.r;M2. Tho amount rooovorablo fri in roinsuranoo disirased from 1141,772.21) to 
#11 MINI Your Diris-tom an pleased to he able to n|mrt that for the year IflIA now roinsuranoo arrangon.onts have 
l,fsm ............... ... torn s with companies hat it g the whole of I hoir assets in Canada.

Your llins'tors have Ml it ms-ossary to no gi iz.o in tho Italanoo Shoot tho serious depmriation alfeetins even «•- 
oiirilios of tho highest grade bv tho grout war. and instead of carrying tho Itonds. Sticks and debentures of tho Company 
at their Issik miIiio. #:ill.ikM>;>, halo rislueisl them to MIIMMM.: II, which is the (lovornmont valuation of tho nan e at 
......... ml of the voar. and havi further sot aside A tl.tlt.ll.00 of tho Cash Surpilu» of the Company as a Contingency Re­
serve Ymir liinctor* expisd tl at after li e war the securities of the Con pally will again ropniviit their book value.

The Reinsurance Reserve has bu n incrcnsisl by *10,077.21. and after writing down the securities the Cash 
Surplus of the < onipany (including the < ’ontingoney Reserve) is *201 ,liSli.20. The Total Sis-urity for the Policyholders 
of tlif Coiyuuiy is 6913,7ft 1.43.

Your l)in*-tors have to rv|N»rt w itli great regn t tht* <l«'utli of tho Hon. C’olin C’ampin'll, Attorney-(ïeneral of 
Manitolia, on»* of your DiiwtorH, the vacancy living fillttl Ity tin* »d««etion of Mr. R. Home Smith. Mr. Whitehead 
msigned an a Director ami thin vacancy in fiwed hy tho fleet ion of Mr. A. (\ McMaster.

Tim retiring Directors an* A II. <’. ('arson. It. Home Smith ami A. ('. Mi-Mastvr. who an- eligible for rt‘-civetion.
Your Hint-tors ilvsin- to thank thv Agents for tin- sup|H»rt thvv have giyvn the Company during a trying year 

ami also express thvir appn-eiation of thv work of tin- office ami field staff during thv year.
All of which is n-s|NH tfnlly submitted.

Toronto, February 27th, MR.'».

ice Co. of Canada:

, felt that thv underwrit-

A. H. C. CARSON, President.
FINANCIAL STATEMENT

INCOME.EXPENDITURE.
To Claims ! aid and Outstanding $ Ml ..*110.72 
liVNs Ibinsu ranee Rvvovt rabh-

Hy (irons I’miniums..........................
l> ss < 'am-vllations, Rebates and 

Rvinstiram-v Premiums

6675,052.12
40.tiH0.tKt

I33,:ti:>73S3tll).829.79
10,077.21

20H.IOI.00
$541,450.39 

274.21 
15,943.17 
5 1.834.23

$609,506.00

To amount added to Reinsurance Reserve 
Kx|h>us*'s, ( *ommissions, etc. Hy Transfer F«s*s

Hy lntvn-st and Dividends on Investments 
Hy Ivosh on liusiness of year 1914

$609,606.00

BALANCE SHEET as at 31st DECEMBER, 1914
LIABILITIES.ASSETS.

Itonds, Debentures 
and Stocks. Hook 
Value

l^ess amount written 
off to I'onform to 
Uovernment stand­
ard at January 1st, 
I91&

Reserve for Utuidjust­
ed Ixisws ............

Due for Ib-insuranee. 
Sundry Accounts

I’ay aide...........
Reserve for ( lovern-

meel Tana

611,036.23
7.287.17

6,495.35

7,484.34

6344.081.*2

2:.,o7h :,2 — 6 32,303.09 
50,000.00$3l!U*»3 .30 

91,009.17 
.‘UI.9U5.00 

1.21*1.00 
59,305.86 
26,239.tiO 

5.380.35

(’otitingeney Reserve. .
Ri-insurnm-e R»*s»*rv»‘ (full (Jov-

ernim-nt standard)........................  348,190.03
Capital Shiek, paid up 17,500.00

----------------$417,993.12

('ash on hand and on deposit 
Mortgages Kccoivalde 
( all Dun
Aceounts R««cci\ahlc 
Agents* Halam-es 
I nlenwl Accrued

Vasli Surplus over all Liabilities after includ­
ing ( apital St<H-k and Vontin- 
gi-ncy Reserve as Liabilities . 

l'niiss«.ss«>tl |s»rtion of Premium
Notes.........................
Total Surplus.........

levying and it «si the liooks of account 
of The Ixmdon Mutual Fin» Insurance Com- 
|»any of Canada for the year ending : 1st D» - 
< «ember. 1911, examined the vouchers in 
connection therewith, and verified the se­
curities cash and bank balances, I certify 
that in nivopinion, the al»ove Halance Sheet 
is a true statement of the Vomiwny's affairs 
as shown by the Isniks at that date.

All my nsiuimmenta as auditor have 
Ims-ii complus! with.

J l‘. LANULF.Y. F.V.A., Auditor.

6473.72098 151,686.26 

263,875.14
Office Furniture and 

(load's Plans 
l«ess R««M-r\c for D»w 

pmialiM

Real Kstate and lluild-

$24,748.42
415,561.40

10,934 82
13.8I.V0M

9163.133.33
I «es* Mortgage l*a\- 

ablc and Interest 53.423.43

$109.7093*1
lx»*s HiNfvp for l)»‘- 

pns-iation 1.406.25
108.3U.U2»

122.117.25 
3.83ft lft 

263,875.14
Stationery on hand, etc
VnaitsewHsi |K»rtioii of Premium Note*.

$663,554.62 $663,664.62

Security far Policy-holders, Including uncalled capital - • 4913,761.43

F
i Montreal, March 12, 1915THE CHRONICLEVo. No. 11)
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Twin C'itt Rapid Thanrit Coupant 

1914.
17.19.669 

1911.
$170,906 

165.022 
1117 .OKI 
16H.339

Havana Klrctkic Kailwat Coupant

191ft 
9.10,186

DULUTH SOPEHIOR TRACTION Co.

1 >14 191ft.
$22.541 $2*2 474

.... 30.86 ft 32.907 21.994

.... 21,722 2.1.247 22.028
... 21.211 2.1,146 22.692

Traffic 4p(urn»> I niT-'Mfl 
$22,866 
Im-n-nAR

191ft.
$762,335 

IMS
$179.777 $8,869

172.889 7,867
176,061 8.068
179.711 11,372

m
$68.1.872

Yev to -lait*. 
Jan. 31...Canadian Pacific Railwat 

Year 10 «lat-. **13 • * 4 1915
Jan. 31 $9.528,000 $7,719.000 $5.908,000
llwk ending 1913. 1914. I91o.
Keb. 7 . $2,372.0 0 1,752.000 1.440.000

14___  2,200,00 I 1.7 ,3.000 1,634,000
. 2,337,000 1,796,000 1,614.000

•• 28.... 2.617.000 2.084.000 1.815,000
Mar. 7.... 2,378,040 1,902.000 1,667,000

Dovrva-e 1913-, „,u> « *"k '"ding
$1.811.000 K„h 7 ... $116.287

Decrease .. 14 ... 1,18.947
312.000 .. 21___ 1.18,837

269.000
2.1.1,000

•• 21.

Decrease
81,655

1914Week ending 
Mar. 7......... $14,81111 hand Thunk Kailwat

Decree* 
$356,120 
Deer* K'C

19151914\ eai to date. 1913 
. an. 31....
V\ e *. .‘iiding 1913. 
Keb. 7.... 8 7,467

•• 14___ 860,864
•• 21... 94.1.099
•• 28... 1,084.033

Mar. 7... 933.622

14,048.248 $3,766.933 $3,410,8 It 
1 14. 191.1

873,33 1 786.118
868.4.12 817.2.15
853.582 823.436
948.664 898.187
900.706 852,151

Canadian Nukthkkn Kailwat.

1 15
$1,513.400 $1,5,0.900 $9.10,800

1914 1915
$303,100 $232.900

312.700 
336.600 
372.200 
319.400

Decrease
$ 71

1913.
87.180 Keb. 7.... $20.766 
51,177 
30.146 
.10.477 
48,555

913
619
2.14

MONET HATES.
Decrease 
$620.100 
II**'ren*e 

$70.200 
.16,400 
42.600 
.10.300 
35.700

1914. To-day l-ast Week 
. 0-64 6 -6J%
. 6-64 6-61%

2 % 
1 % 
*• %

1913.Y ai 10 ilate.
Deo. 30 ...
W eck enduis
Feb 7 .... $293.900 

•• 14.
" 21.

Call money in Montreal 
•• Toronto
•• New Y'ork.
•• London............

Hank of England -a'*

1913.

22.16.300
294.000
321.900
283,700

306.200 
. 389.100

“ 28___ 409,500
Mar. 7. .. 324,500

5

Montreal Tramways Company
SUBURBAN THE TABLE, 1914

The Progress of The Mutsal of Canada
DURING THE YEAR 1914.

Lachine i
Krum l*oet < Mice- - 

10 min.service 8.4oa.m. toi 
10 " 8.00 “ «

SUMMARY STATEMENT.i lo min. service 4 p.iu. to7.10 p.m 
A) " M 7.10 p.m.toii.oo mid.

H.00 «.111.
Paid to Policyholder*, t I.*91.448 Gain over 1913 S I9S.0H

Total Assets 
Surplus - 
New Assurance 
Assurance in Force

SURPLUS EARNED DURING THE YEAR,
$1,035778.14

This assures a continuation of the generous dividends 
to the participating policyholders of the Company.

389.4124.S39.072

5! "O"-'*o •*.!"* IK”rv,re VKïSKÎt.'
H •• •• .no M 4 p.m. I Kitra leal ver al 12.60 a.»

2.349.589
408.708
124.877

7,085,333

24.842.314
3.818.807

I4.S2S.411
94.477.3S9Sauit aux Recollet and St. Vincent de Pauli

Kroin «41. iMMitw III 4L Vincent 
18 min. «enlee 8.18 a.m. tol.»«a.ra. SO min. service 8.00 p.iu. loll.au p m 
m •> •• g oo “ 4 00 p.iu. « ar lu lleintcrmiim onl> l<.oniiild-

7 oo p.m. far to St. Vincent IMS a m.
100 “

b i,”a*int|tM vs rn'H 30 min. service 8 80 p in. to 11.16 p m. 
g jo •• 4 30 p.iu. Car from llend* raon to St. Ifeule

« 4 io i> m 7 SO M 12" a.in
m -J 3Q g so •• Car from St. N Invent to St. Denla

18 “ 4 OH
7 0029 M

From si 
18 min. Hvnlce
29 “
18 M
It H

C*rtMom‘i!*«Jou . Junction - Mwtu. Dm

zo “ •• .«.40 8.1». to 9.»
40 M •• 9.00 p.m. to 12.20 a m.

The Mutuil Life Assurance Co.
Of Canada,

ONTAMIOWATERLOOFrom Cartlnrvllln

Mountain i
From Park Avenue and Mount Itojral-

20 inlii. service 8.40 a m to 12.00 r.ldnleht 
From Victoria Avenue—

20 min aervlci* 6 60 a.m. to 12 30 
From Victoria Avenue to «Snowdon.

in minute» service 8.80a.m. to 8.80

CABLE ADDEES« “ BYHEBT "

E. G. RYKERT & COMPANY 
Stocks Bonds and InvestmentsBout de Vile «

8» min. service 6 00 a m. to 12 00 midnight.
Tetraultvil e . .. A
8:5ZX&iSiS:SISZS: 52R.SKIS?512.™ 2» St. John Street,

MONTREAL.loin*, a Trpirbl.mi
s -r.V" ; ziz In ; « *p :K: V*- «T.5

in to ll.oo p m. 
p.m. to 1 no s m

IS “ M I28p.ro. to 7 9® p.m.

FIXE INSUKANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d'Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Dimeter ,U WrtUry THE000BE MEOHIEB

Office :

N»,(tr < H. W. THOMSOHPretiOtal i HOB. C. E. DUB0BD
iNaearmaa.

K. T. Hbowm. P. O. Rot 848. Itetlna, Haak.4)4vim Hhowmb. Jr.. Bl Vont» street. Toronto. Ontario.
R. A. Cn a Biennia. P. O. Bo* W. Montreal. Quo.

•>
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PLATE GLASS 
AUTOMOB ILK 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

8 Richmond Street. Cost. TORONTO

PROVINCE OF QUEBEC BRANCH
114 st. domes St., Cor. St. John St.. MONTREAL

Head Office : TORONTO. 
Mentreel. IM M. Jim. (mm. Ouebee, SI St. Peter Street.

II

THE YORKSHIRE INSURAHCE COMPANY, LIMITED
ASSET* EXCEED $20,000,000YORK, ENGLANDESTBD. 1S2«

FI* E .........
LIVE STOCK

Ever? deeerlptlon ot property Insured. I arge I.Imite

The Yorkshire I. the FlltHr COMPANY. licenced hr the FEDERAL UOVKRN- 
MKNT. to transact Live ttock lu.urance In vansde.

ACCIDENT............I'l monal Accident. Kmplorera', Automobile, ream,, ileneral Liability, and Plats Olaag

HIUUI 
•IIICT0M

1
»

i
Caiaflaa Wiaifar,
P ■. WICK HAÏ, Nutrul

Hu. lull*,
AMI. L NMLnrtp, Eh-

APPLICATIONS FOR AOENCIES are Invited from reeponilble persons

I Haa. C I. Marti
I K. S. leavertl, Eh-

►OUtlD •> 17(1.
INSURANCE COMPANY OP 

NORTH AMERICA
HMLADBLMIIA. PA.

ROYAL EXGRAICE ASSURAICE

AFeunded A.O.1710

t4.ron.ooo.roCAPITAL,
SURPLUS TO POLICY HOLDERS . 8.844.871.95 
ASSETS
LOSSES PAID EXCEED .

Lite, paid UMt UM.IM.Ma

17,810.188.57
ROBERT MAMPSON 6 Sw/uKlBT

MONTREAL

Nia! Office ter Caaafa 
Hntinl Exihnnttr ButlbUtg 

MRTIEAL
ARTHUR BARRY, Masapn

I
GENERAL AGENTS FOR CANADA

& ROCKTHE LAWi:orm|»n4t»ipp iBVlted from 
tMR|*ineilill" |*htl*M»|l le lilt. 
r#t>r«wrnl*«t .lieinru re Ire § I ■
•ud casually agendas f

I
I

INAUIAHCE CO. LIMITED, LONDON. ftiald ll ISO!
Assets Eiceed - $48,500,000.00

Over SI*.OOO,OOO Invested In Caudâ.
I and ACCIDENT RISKS accepted.
Caaatiaa Head Office i 57 leaver Ball Hill. 

MONTREAL.
Ageeie wasted ib uereprreealed towee ie Caeada 
ebb*, tiupeneleedeal. | d. E. E. DICKSON

Aindeat l>ept.

HnuI (HBee. Bevel Kscbane*. leedtio

FIRE

THE UPC AGENTS’ MANUAL - $3.00
tT D AiPublished by The Chronicle, Montreal CBBBdiBB Maaagrr

Hour RIVAL AttlMICE GMPMV Tk* NATIONALE FIRE INSURANCE MMR I HRTAl HHIMflbE veMrHBT COMPANY OF PARIS, FRANCE.
SUBSCRIBED CAPITALPAID UP CAPITAL 

TOTAL FUNDS 
NET SURPLUS

7,dP1,SM
tjm.m

mMTM 
tot.Ml .M

TOTAL FUNDS
NET SURPLUS

AGENTS WANTED IN ON REPRESENTED DISTRICTS.
montheal.

L. C. VALLE. Ii
HEAD OmCI FOR CANADA

H. H. YOWL It lev1er OeRHl.I. I. CLEMENT,

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
M! t t o

ii.
m

m

’ V
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SECOND ANNUAL REPORT OF

STANDARD RELIANCE MORTGAGE CORPORATION.
™S5H=The Annual Meeting of the Shareholders of the Stand­

ard Reliance Mortgage Corporation was held at the 
Head Office, 84-88 King Street Kant, Toronto.

The following re|iort wan promoted to the Shareholder* :
ASSETS.

Mortgage Loan* upon Real 
Kntate: Balance* owing on 
sale agreement* purchased 
from and advance* to the 
Dovereourt loud, Building 
& Saving* Company, Ltd., 
and other Companies se­
cured by cliarge* upon 
lantl* and improved proper­
ties held by »uch companies
for realization........................

loans on Stock*, Bond* anti
Uelienture*............................

Stock*. Bonds, and Deben­
ture* at cost, including 
Share* of subsidiary Cont-

Dcbentun»*. Deposits, etc*. $lf>0,4ft8.12
.................. 188.978. M

30.000.00

Interest on
Dividends......................
Transfer™! to ('ont intent Unnerve 
Balance carriini fomanl Hist Diwmher, 

1914..................................................................... 5,337.21

$374,783.99

Balance* forward from 31st December,
1913.................................................„................

Net Karning* after deducting nil expense* 
of management ...............................

$ 39,751 fill 

.... 335,032.30
S5.349.533.87 

24,545 00
$374,783.99

H. WADDINUTON, 
Managing Director.

CHAS. 11AUCKHAM.
See.-Treasurer.

422.968.28pany.................... — ■ ■
Retd Estate acquired under 

foreclosure proceeding*.. 154,321 58
Offi^P^L....................... 300.10

ileatl Office 
and Branches. $174,5b0 53 

Expended during 
year...........

AUDITORS’ CERTIFICATE
We have audited the accounts of the Standanl Re­

liance Mortgage Corporation for the year ending 31 at 
IleceinlMir, 1914, checked the cash on hand, and verified 
the securities on that date, and we certify the alsive 
Balance Sheet to be in accordance with the books of 
the Corporation. ... .. .

The values of the Corporation * Asset* are those shown 
hv it* iHHiks as cost and confirmed by the Inspection 
Committee of the Board of Directors, whose certificate 
is attached hereto.

. 136,810 37
$311,378.90

6,014.65 

061 46

Office Furniture 
Loss 10 |ier cent, 

written off .

Inspector's Au-
tomohiles....

Lees 331 percent, 
written off

(1. T. CLARKSON. F.C.A., 
A. C. NEFF, F.C.A.,

( "bartered Account ants.

5,953 19

4,065.00

1,353.00 2,712.00

................ 707.09

Toronto, 12lh February, 1915.320,042 09

CERTIFICATE OF INSPECTION COMMITTEE
Your Committee on Inspection report that they have 

examined all the Loans and Investments set out on the 
hxlgera of the Corporation. >Ve find them m good order; 
any in arrears are receiving *|«s ial attention hv the 
folhs-tion Department, and it is our purpose to follow 
these up as a Committee.

In arriving at valuations of properties iiism which 
the larger advances have bisui made, we have been 
assisted by disinterested Real F.stale ex|ierts, anil find 
there i* a very large margin of security over and above 
the amounts advanced.

ftAecruisl Rentals 
Agents' Balances and De-

fernsl Commission.............
Municipal Debentures at cost 
Cash on Hand and in Banks

12,040 Its 
33,376 14 

114.170 72
159,300 03

$6,444,842.22LIABILITIES.
To the Public:

Delienture# with Accrued In­
ternet ........................................

D.q:«its with Accrued In-

........................... ........ ..................83,075.769 14
55,673 00

$2,551,246 75

N. II. HTKVKNS. 
JOHN FIRSTBROOK, 
R. II. (1RKKNK.Mortgages Assumed...............

Unpaid Dividends.................
Dividends payable 2nd Jan­

uary, 1915..............................

•.KM» S3
Toronto, February 13th, 1915.93,208 77

94,199 fit) 
........... $3,225,641.74 The following were elected ns Directors for the en­

suing vear: W. S. Dinniek. Toronto; llerliert Waddtng- 
ton, Toronto; K. F. It. Johnston. K.C.. Toronto; John 
Firstbnsik. Toronto; Nathan II. Stevens, Chatham; 
K Jessup, M l) , St. Catharines; J. A. McKvoy. Toronto; 
David I tat/., New Hamburg; James Uunn, Toronto; 
David Kemp. Toronto; K. <'. McNally. Niagara falls; 
W. L. Horton, (loderich; Rev. <1. I. Taylor, M A., lo- 
ronto- R. II. Greene, Toronto; Karl of Clarendon. Lon­
don, England; Sir Mackenzie Howell KCM.tl, Bel "- 
ville; Rev. A nuis Campbell. Belleville; W. J. fawcett. 
Esq.. Toronto; and Dr. J. T. Gilmour.

At a subsequent meeting of the Board, the following 
officer* wen- elected: Honorary President, Sir Maekentio 
Howell. K.C.M.G.; President, Nathan II. Stevens; Vice- 
Présidente. W. S. Dinniek and John Firstbrook; Chatr- 

of the Board of Directors, K. h. B. Johnston, K.C ., 
Managing Director, llerliert Waddington; Assistant 
General Manager, Charles R. HiU; Secretary-Treasurer, 
Charles Baucknam.

To the Public............
To the Shareholders:

Capital Stock Subscribed. $2.643.120.00 
Less Viqiaid thereon 79,456.73

$2,563,663.27
Reserve Fund . $020,000 00 
lx-s* transferred 

to Contingent 
Reserve...........

Contingent Reserve against 
depreciation in the value
of asset- ...........................

Balance at Credit loss St Gain

45,000 00
575,000 00

75.000.IX) 
5,337 21

man............. $3.219.000 48To the Shareholders...........

$8,444,842.22

IT
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First Iritish Irorme Offlee Eslabllsbed laCaaada, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY IHTEND1HG ASSURERS

Should read the " THREE MINUTES " Leaflet
of ibe

letDrgwrsiee 1841 PHOEIIX ASSUIAICE Cl.,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and lull inlormotiou retarding 
the Company's system, its equitable pm ciples 
and lilieial policies, may be obtained at lh« Head 
Office,

HEAD OFFICE : TORONTO
Old (tellable Krotfresslve
Assets over • SZ.30D.vOil.OO
Losses H«d since organizationover - - i37,000,000.00 100 ST. FRANÇOIS-XAVIER STREET, MONTREAL

The Company uMere to the Huulic e.ery adtanugeahieb

LIFE ASSURANCE
W. ». BttOCn. President 

W. B. MtlllLt, Vice-President 
Oeo A Mom 
At'Oitrrre M»
KRiiKRic Nicholls 
Jam en hBBB OewoBWB
Col. *ib IIbwbt M Pb 
K K. Wood.

conducted under the most favourable conuilionn tscapshl» of 
■ floruit g:

At the BONUS DIVISION for the five yeere ending 
3let DECEMBER. 1910

ilj a l Nl t»K»i A HIM I lUX of $*» |«er •l.liuu wee 
dttclami on all ulanim of hull Koium I'ollcim.

(2| A !• VAHAN fcÎKM BONI 8 nan altar de*clnre*U 
of gU.50 |wr fl.thU per Biiimui on Kull-Boiiip Kwiiviw 
becoming claiiim by iltf.illi.aivi *1 i ner • ,vo |**i biiiiuiii 
oii E nd«iw eut Arvurnm ei» iiigluring belnre .t -t 
I*eceinber, l$M5. Tliene boinintm apply to lien aw nell 
m esi-iing puliview

i. M.PRoar HirnewH C r«n 
Juan Mirwai*. K.C., LL.D. 
M II IIanna 
Albs I.Ainu 
Z. A Lam. K.C.. LL.U.

e. p. oaww.« n «tpitif.
fieeerel tteeed»»

THOMAS F. DOBBIN. Resideet Hunter
MONTREAL R. MecD. Patereen.

Life aMperiaieadeat. J. B. Patereon, Mensaere
H. B. P. Binghem,

Agents Wanted

NORWICH UNION
FRE INSURANCE

SOCIETY, Limited
Established 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street. NEW YORK

INSURANCE AGAINST

Fire, Accident end Sickneee 
Employer»’ Liability 

Automobile, Plate Gla»»
Agent, wanted for the Accident Branch.

RFGISTr.RCD

PinivinuAL AtiE*rs
John Wm Mouton 

â Ron» bt Y Hi'wtbb 
Montreal. «Juc. 

White A < aibin.
St John N B 

Atbb k Non* Ltd. 
81 Johns. MM

Mvbpmt. Lova. Hamilton 
A IIawtom 

Toronto. OntB, II AM Ml IN II A
Winnipeg. Mail 

Altbbd I Bell «_ 
llEllfai. N 8

TORONTOHgi< Olltu 1er Ceuta 
Hud Ofllu hr Frerlm el Qeebee, MONTREAL

N ANTON.Oblb

& Co.

JOHN MaeEWEN Y RW.mondem lo. Quebec

T. D. RICHARDSON, Supt. for Canada. TORONTO

V UNION
FIRE IISUMICE CIMPAIV, Uattoi

1859Established

*.(..! Fir., 
of CAIftOA \

Head Office i P4RIS, France. 
e.,«aiieh.< IMS

». $ 2.000.000.00 
6.681.441.00

Capital fully subscribed 
Nil Premiums ia 1013 .
Total Losses paid ta Sial Due., 1913 9 J,110.000.00

^ ACTIVE AOKNT8 WANTED
f„r MONTREAL CITY. 10

V ---------------- •
PROVINCE OF QUEBEC BRANCH

W. I. CIEA»T,
Provincial Manager 

LEWIS BUILDING, 17 SL John Street. 
MONTNEAL

R. da OHAHOFHf,Canadian Branch i
lewis aenawe n it. joip stiut. aottual

«Uaaeer 1er Canaâa i
MAURICE PBRRAND

m
u

m
■—
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