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Tl'l Supreme Court of the
United States has dealt

with the great Tobacco

Trust of the United States
as sweepingly as it dealt with Standard Oil. The
court orders the dissolution within six months of the
combination known as the American Tubacco Com-
pany, with its associates the Imperial Tobacco Com-
pany and the British-American Tobacco Company, 80
far as they do busimess between the various states
of the American Union. As in the Standard Oil case,
unreasonable restraint of trade is the ground of the
judgment. The ramifications of the American To-
bacco Company are S0 aumerous, as to suggest a
tolerably widespread monopoly, & theory which is
certainly confirmed by the history of the many com-
panies which were made defendants in the suit. They
were classified as tollows:=The American Tobacco
Company, “b of its domd t relation to the
subject matter of the controversy,” Was designated as
the “primary defendant.” The American Snuff Com-
pany, the American Cigar Company, the Amer-
jcan Stogie Company, MacAndrews & Forbes
Company, and the Conley Foil Company, were
named as “acccisory defendants.” The fitty-nine other
American corporations were denominated as “sub-
sidiary defendants.” The two British corporations,
the Imperial Tobacco Company and the British-Ame-
rican Tobacco Company, as well as the 29 individual
defendants, headed by Jas. B. Duke, remained un-
classified.

Judge Harlan dissented from the majority of the
court as in the Standard Oil case, but it was as
to the reasons rather than as to the effect of the Judg-
ment. He objects to the introduction into the argu-
ment of the rule of reason. He would demn the

AMERICAN
TOBACCO COMPANY.

capital. In that case, most reasonable people will
feel disposed to approve of the preference shown by
the majority of the court for the sweet reasonable-
ness, which Judge Harlan scems to think out of place
in conmection with the intemtions of Congress.

o o

EAR Admiral Mahan,

AN EXPOSED AND US.A, in an article in
MENACING OUTPOST. the Century Magazine, on
“The Panama Canal and Sea

Power in the Pacific,” says: “The Hawalian gronp is
an outpost of the United States of first importance
to the security of the Pacific coast; but its situation
is one of peculiar exposure.” The fact of the matter
is that the United States, by acquiring both the
Hawalian and the Phillipine Islands has given
hostages to Japan. By losing the Phillipines to
Japan, the United States wounld lose prestige. By
losing Hawali, it would lose prestige, and much more,
it would jeopardise the safety of its Pacific coast.
Either independent or as part of the United States,
Hawaii is a source of weakness. The islands are 1,300
miles nearer to the United States than to Japan, but
a plurality of the population is Japanese and the im-
migration from Japan to Hawail during the last
forty years has been much more rapid than that from
the United States. Soom Uncle Sam may reign, but
Japan will rule in the fslands over a sympathetic
population. It would take the whole United States’
navy to hold Hawail against the Japanese and then,
as Sir John Macdonald told the barber who boasted
that he was the only man, who could take him by the
nose, Uncle Sam would have his hands full. The best
thing that could happen to the United States in this

Trust not because it exercised am unreasonable re-
straint of trade, but because it exervcised any
restraint at all. He says: “Congress, with full and
exclusive power over the whole subject, has signified
its purpose to forbid severy' restraint of interstate
trade, in whatever form or to whatever extemt, but
the court has assumed to inmsert in the act, by cone
struction merely, words which make Congress say
that it means only to prohibit ‘undue’ restraint of
trade.”

However, the judgment is P gh in
all comscience, so far as it affects the tobacco busi-
ness, and Judge Harlan's dissent is omly important
as making & precedent in cases affecting other trusts.
That the Government will follow up its two signal
victories, by a gemeral onslaught upon the trusts of
the United States, may be taken for granted. There
is danger even that for the sake of comsisteney, or the

P of st , it may run amok and scare

N 4
ve ¢

tion wonld be for Great Britain to assume con=
trol of the islands, They could not then be used as
coaling stations, or as a base of operations against
the United States without first fighting Great
Britain. Admiral Mahan, by the way, seems to be
thoroughly seized with the importance, from an
American point of view, of Great Britain maintain-
ing its naval responsibilities in the Pacifie.

o L2
HE Acting Premier of Aus-
AUSTRALIA AND tralin declares that the

THE JAPANESE. Commonwealth will never agree,
except at the sword's point, to
admit Japanese immigrants, even if the refusal in-
volves separation from the Mother Country. This
is rather indiscreet talk. Without the support of
Great Britain, Australia could not keep the Japanese
out forty-eight hours. Nevertheless, it is impossible
to withhold sympathy from the Australians in their
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desire to make Australia a white man’s country.
They are really fighting for their own existence be-
Japanese once get a fo t-hold, they will
invade the country in millions.  The contest for the
island continent 1s natural and inevitable.  Noth-
ing but connection with some strong European
power can save Australia  for the Australans.
Their best statesmen know it; they realise 1t as few
mmportant

cause 1f the

Canadians seem to realise how vitahty
British connection 15 to Canadian independence.
Germany would, no doubt, be glad to assume the
protection of Australia; but we do not behieve a
dozen Australians could be found who would pre-
fer any European protection to that of England.
The time may come when Australia will be strong
enough to stand alone, but it will not want to do
so. It has a grander destiny as an important part
of the world's greatest Empire.

The preliminary census statistics now
Ireland's published place the population  of
Population. [reland at 4,381,051 How this com-
pares with past censuses 15 shown by

the following:

1821, 6,801,827 1881,
1841, 8,176,124 1901,
1861, 5,798,967 1911.

The rate of decrcase during the last ten years,
it will be seen, has been lower than formerly.
When agitation ceases, and confidence 15 restored
and industries are developed throughout the coun-
try, we believe that the population of that dear
little island will increase, and that there will be a
bright future before it

Ex-President Diaz has left Mexico,
Ex-President hut he is apparently convinced that
Dias. he will return. The
prospered during his presidency, and
it has gaimned the confidence of mvestors. Can-
adians are now largely interested in Mexico and
are naturally anxious that the new President should
be able to inspire the same confidence as his pre-
decessor.  Though, as has been pointed out 1 THE
(HRONICLE on previous occasions, there 1s, 1 our
opinion, an ample field for investment i Canada,
without going so far away. The chfferences in the
constitution and in the history of the two countries
and their methods of government are too well known
to be dwelt upon.

country has

We would

be sorry to see any-

Twin Nuisamces. thing done that would increase

the danger to the workmen en-
gaged upon the mammoth butlding at the north-
west corner of St. James and St. Francois Xavier
streets.  But building science is not all it is crack-
ed up to be if they cannot be warned when a beam
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is to be hoisted without making noise enough to
raise the dead. Further, it cannot be pretended
that the frightful output of
for the safety of the workman.
essential to the comfort of the people who have
ke
has become intolerable and would, we venture
ity
slack

smoke 1s necessary

It certamly 1s not
Ihis s nuisance
to

offices on St. James street

say, not be permitted moany other important

on the Continent. The use of solt coal or

should be prohibited.

In the very interesting letter from
our New  York
which appears on another page,

Fire Prevention COTTeS|H mdent,
in New York.

attention is called to several re-
cent insurance developments of importance in that
centre, including  the
adoption of a new building code m the aty.  The

discussion  regarding  the
existing building by-laws i New York are evident-
ly no more perfect than those in Montreal, and the
facte stated by our correspondent are such as to
suggest that the matter is of the utmost miportance,
to the public as well as to the fire companies

The Royal

Royal Exchange was once more threatened by fire
in Danger.  on Wednesday.
rible thunderstorm which visited

the metropolis and killed seven people on Derby
Day (five of them at Epsom Downs) an electric
wire in the Exchange was fused and a small fire
sarted. The first Royal Exchange started by
Sir Thomas Gresham in 1500, in imitation of the
Antwerp Bourse, was destroyed m the Great e
of London in 1600, just a hundred years later.
The building which succeeded at was also destroy-
ed by fire m 1838

Loxchange, London,

During the ter-

The present Royal Exchange,
4,150,000, Was inaugurated by Oueen

which cost 4
January 1st, 1845,

Victoria, |
menced n 1842,

having been com

The Census Commissioners are right
The Census. ;pn( perfectly reasonable m hespeak
for ther

The work 15 an un-

ing courteous  treatment
enumerators from the public,
portant one and the men engaged on it should have
the cordial co-operation of the people they call
[f there are unnecessary or
schedules, that

Moreover, 1t

upon for mformation.
irritating questions i some ol the
15 not the fault of the enumerators.
is well to bear in mind that while the Government
has no legitimate concern with the
of individuals, the collation of statistics regard-
ing the business of the people as a whole may be
very much in the public The
kickers against the “impertinent curiosity” of the
questions might be among the first to kick 1f the
general information were not forthcoming

private business

interest. greatest
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THE GENERAL FINANCIAL SITUATION.

The consignments of gold received by London
from the South African mines were unusually

large this week —they amounted to $5,000,000; and
when it became known that the Bank of England
had secured the greater part, discount rates in the
London market eased off.  Bank rate 1s unchanged
at 3 per cent.  In the market, money at call 1s 1}
r.c.; short bills, 2 1-16 pe.; and three months' bills,
21-16. On the continent rates are unchanged.
The Bank of France quotes
Bank of Germany 4 pc
and the Berlin market 27§,
At New York also interest rates are on prac-
tically the same level as a week ago. Call loans,

3 pc., the Imperial
The Paris market 1s 2'4

“of the deficit was the cash loss of $2,000,000.

the cash

| movement of gold to Canada as

234; sixty days, 2 to 23,; nincty
274; and six months, 3" to 3'..

clearing house banks suffered
amounting to $2,800,000.
creased shightly — $1,50¢

days 23 to
On Saturday the
loss of \lllpllls
Iherr loan
but the

account an-

L0000, mam cause

I he

surplus now stands at $43,000,450 come-

I'rust
panies and non-member state banks reported loan

expansion  $7,050,000 and cash  gam of about

Ther
bility rose from 17.7 pe to 17

IFor the decline
house institutions, the

$1,600,000. proportion of ha-

reserve Lo
8 po

in the reserves of the clearing
held

as 1t was thewr wathdrawals of gold
1 to be

Canadhan banks are
responsible,
certiticates, for conversion mmto spe
to Montreal, that reduced the specie
the New York banks

considerable

Jupped
holdimgs of
The New York papers give
space to the subject of

I ll{"\'

the Canadian banks have a

with-
tact that
call upon
and they display
anxiety as to the probable duration and ex
tent  of

our
| ] rold y v the
drawals ot gol appreciate  the
formmdable
therr

resources ol ity

SOme
the drain to the northward. The move-
ment this spring has already reached respectable
dimensions. Over $10,600,000 of gold has been
the
wever,

it can be said that there is small probability of the

transferred to Canada since the begmning of

year, most of it in the past two weeks 1l
wming such pro-
In the
first place money is at present over-plentiful in the
American centre.

portions as to seriously disturb New York.

The bank surplus there 1s large

low. So the New
disposed to look un-
kindly upon a movement which tended to harden
iterest rates.

and interest rates extremely

York bankers would not be

Apparently the Canadian banks are tuking steps
to increase the permanent stock of gold m Canada.
Increase of the
activity prevailing in

bank habihties and  the

great

Canadhan idustrial,

mer-
cantile, and real estate circles, necessitate a larger
metallic reserve.

So from tune as ther

liabilities increase, and when conditions are favor-

to tune,

able for bringing in gold, the specie holdings are”
icreased.  According  to the  last
April 30th —the total gold 1 the
banks and in the Treasury
$111,000,000, Perhaps the record  for
will show the $120,000,000 mark to

approached

statement

the
exceeded
May

have

vaults of
Dommion
31st
heen
It is to be expected that the returns
of the Finance Department for May 31st will show
a considerable increase m the total of Domimion
notes outstanding.  Probably the airculation will
have reached $¢5,000,000; aud 1t would  require
only a comparatively small further movement of
gold this way to bring the Dominion notes up to
the $100,000,000 mark. Of course these notes are
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Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.

W. M. Ramsay, (C hairman) BERTRAM E. HARDS,
Hono A, Desjardins, - (Beputy Chalrman) Assistant Manager.
I O, Gravel, R. Wilson=Smith.

Head Office : 112 St. James Street, Montreal.
CANADA BRAN(N, HEAD ﬂﬂ’Il' MONTREAL.

DIRECTORS
s DIRE rTnu! Sir E. 8. Clouston, Bart., President.
= ir B. 8 Clouston, B Chairman J. Gardner Thompeon, Vice President ‘and Managing Director.
Geo F Il rummond, Feq, Thompeon, Feq. Geo. E. Drummeond, Eeq., F. W. Thompeon, Esq., Sir Alex. Lecoste,
Sir Alesandre | ac 1: ' Eea. M. Che v.llor Eeq.. J. W, Binnie, c«*ﬁ
" They ppwan. don "" Pt Afinsons William Huy, Assistant Secretary.

% "“% TheNorthern Assurance Co. Limited

“Strong as the Strongest"’

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
\! F " . "
| Gecamea ChRale™ . 11300.000 88 NOTRE DAME STREET WEST
Total - ' - $50,680,000 MONTREAL.
G. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.
FIRE MARINE Accun:n‘r

Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed : : : : $14.750,000
Life Fund and Speclal Trust Funds P} a3 596 000
Total Annual Income, exceeds : : : 36000000
Total Funds, exceed ' : : : : V4,90000~
Deposit with Dominion Government ' 1,137 660
Head Office Canadian Branch: Commercial Union Building, % 8t dames Strest. =
Applicatiens for Agencies solicited in uarepresented districts: Jo MCGREGOR, “Manager.

W. 8. JOPLING, Supt. of dgencies. Canadiéan Branch
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not in o general circulation. At the present time
more than five-sixths of the total outstanding are
held by the banks. They regard them as bemg
clfect gold certificates.

Another of the long-awated
decisions on United States trusts was delivered this
The Tobacco Trust is required to be dis
wolved and is to be re-organized under the divec-
tion of one of the lower courts.
rendered on Monday after the markets had closed,
and as Tuesday was a holiday m  the States,
;'ﬁ‘}'ll' looked to lLondon to see what the effect
American The
there was not disturbed, and a number of railroad

Supreme  Court

week.

This decision was

\\-‘.li(l be on securities. market

stocks advanced i price. 1t should be observed
that the cut i steel prices occurring last week s
something of a bull point for the railway stocks,
masmuch as the roads will get supphies cheaper
and 1f the cuts stimulate business their gross carn-
ings should be helped.

In Canada money unchanged - call
loans, 5% per cent. and the general situation still

contains the elements of stringency which have

rates are

aroused complaint.  Everything 1s gomg forward
prosperously, and the experts declare that the pros-
pects so far for a record wheat crop in the Western
Provinces are excellent.  Several authonties  of
high standing have mentioned 200,000,000 bushels
as the possible wheat crop if weather conditions
during the summer are favorable. It scems quite
probable that all past records will be eclipsed this
vear; and every indication points to an indefimte

continuance of Western prosperity.

S S
THE BANK OF ENGLAND AND THE GOLD
MARKET.

Bankers and financiers in all parts of the globe
evince nterest in the disposition of the consign-
ments of gold, the product of the Transvaal mmes,
which are offered for sale m the London market on
Monday each week  Interest hinges on the ques-
tion whether the Bank of England will get this
gold.  Often there 15 competition and  bids will
be entered for all or part of the gold, on behalf of
parties representing the Bank of France, the Bank
of Germany, or another of the great European
state hanks; and on occasions New York will make
strong bids and  succeed i bringing  the yellow
metal to this side of the Atlantic. It will be -
teresting to trace the progress of this gold from
the mines to its market. [t s, of course, raised from
the carth through the shafts of the various miming
companies operating on the Rand.
panies dispose of their output regularly to their
bankers in South Africa.  The banks there buy the
gold from their customers, the responsible mining

These com-
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companies.  They pay for 1t through crediting the
purchase money to the accounts of the mines. In
settling the price which they will pay they are
obliged to take account of the cost of transnmutting
the metal to London
mserance and nterest all figure

on which steamship charges,

Then, on regular days each week, the gold s
consigned to London,  The South African banks
get from the steamship compames bills of Tading
covering These hills of lading
they transmit to therr London agents Maost of
the South African hanking institutions are Enghish,
and have their head-offices i T ondon
forward the gold are aware that

least 77

the \lllilll;('nh.

I'hie banks
will
i London at Jullings and g
For the law require - the Bank of
v all gold of standard

wh..h they

et for it
pence per ounce.
England to pay that price !
fineness presented to 1t

' may l”

I'here 1s a In-,\l‘:nhL\ that the g tor

a lugher price.  1f there is competition for it other
parties may bid higher and 1f the Bank of Eng-
land wishes to secure it, the bank will meet the higher
bids. At these weekly sales 1t s the unwritten
law that at whatever price the
gold the Bank of England shall have the say
whether it will take the metal at that price. Thus,
suppose an outside party bid 77 shillings and 10
pence for the gold, the Bank of England would be
given the chance to take it at that price and af at
refused the other bidder would get it

For such gold as it purchases the Bank of Eng-
land increases its liabilities correspondingly. The
gold will be purchased either by means of an in-
its note

15 fixed upon ftor

crease of its deposits or anmcrease of
issues.  Thus, suppose we read that the Bank of
England secured $3,000,000 of new g dd on a
certain Monday.  There will ensue an mcrease of
that amount m its holding of and an -
crease of that amount m its halnhties. The clfect
would be to increase the proportion ol reserve to
Labilty and that always has a tendency to in-
crease the bank's capacity for supplying funds to
the money market.

Although the British Mint 1s required by law to
pay 77 shillings 10", pence per ounce for all gold
tendered to 1t none of this new gold goes directly
to the Mint.  When the Umted
States Monetary were gathermg -
formation in LEurope regarding the various Fu-
had an
[ .ondon
with Lord Swaythling on the matter of the Bank
of England's operations i the gold market The
Commissioners asked him, “What 1s the actual value
The answer was “The full weight

\‘K‘( [

the members of
Commission

ropean banking and currency systems they

Interesting conversation or conterence m

of gold com "
sovereign 1s 775 10'.d; the Bank buymg at 77s.

od, or anything under 10'.d, makes a profit.”
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LONDON & LONDON
LANCASHIRE LANCASHIRE
I « GUARANTEE X
FIRE ACCIDENT
INSURANCE COMPANY (&
ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - - TORONTO
8 Richmoud Sireet, Fast,  TORONTO MONTREAL 'f,‘.:.‘,:".'::',,",’__'::“" +VResideat
PROVINCE OF QUEBEC BRANCH OUERBEC BRANC IliI "' ".:r.:cl Resideont Secretary,
2 WINNIPEG I\I“\( Hi A. W. Blake, Distelet Sounm
164 St Jemes 81, cor. N1, Joha S1., MONTREAL. Cesada Bullding, hosald Stree

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,

RT. BON. LORD WENLOCK, Chairmas, ASSM‘S $13,000,000 JAMES HAMILTON, Esq., Masager.
ription of property at Tariff rates

LIVE 8TOCK IN%UI‘ANCE. This O‘EBLRA“ a lln In'Sloct business In

FIRE INSURANCE grinted on evers
and and elsewbere, and Is the
'ANY, licensed by the F. L GOV MENT.(OMU%&WM&W
APPLICATIONS FOR AGENCIES ure Vinvited from responsible persons

CANADIAN DIRECTORS.—Hon. C. J. Doherty Alphonse Racine, Esq. G.n lo:nﬂh. Esq. Alex. L. MacLaurin, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792,

INSURANCE COMPANY OF

WESTERN || S0

SUIIPI.US TO POLICY IIOLDERS 8;000 i~
ASSURANCE COMPANY . u’,a’. ’.‘i‘i.%l
P LOSSES PAID EXCEED . . 149.374312.55
ROBERT HAMPSON & SON, LIMITED
A\,\,I,T\ " “ Z|3 4”.28 GENERAL AGENTS FOR CANADA MONTREAL.
LIABILITIES, : @ @ . 469,25¢.36

SECURITY to POLICY-HOLDERS, 2,744,183.92 Union Assurance Society

—— MENGED IN THR ——

Commercial Unlon Asserance Co. Limited of Loaden, Eng.
LOSSES paid since organization of Com -
- . . . ] $50,009.222.16 Total Funds Exceed - $86,250,000, Secarity Usenselled
+« CANADIAN BRANCH: ....
Corner St. James & McGlll Streets “te Nontreal
DIRECTORS

T. L. MORRISEY, Manager
Hon. GEO. A. COX, President. W. R. BROCK, Vice-President.

W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P, Z. A. LASH, K.C.. LL.D. FIRE
D. B. HANNA E. W. COX AGE TS' TEXT Bo K
JOHN HOSKIN, K.C., LLD.  GEO. A. MORROW s
ALEX. LAIRD FREDERIC NICHOLLS N o
AUGUSTUS MYERS SIR HENRY M. PELLATT, C.V.0. By J. GRISWOLD.
JAMES KERR OSBORNE E. R. WOOD

An annotated Dictionary of terms and technical
phrases, with a policy form book, and tables.

HEAD OFFICE, .  TORONTO Price - . - 3200

THE CHRONICLE, Montreal.
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Q. Does the Bank ever pay in excess of that
amount ?

A. Excess of 107:d.7 No.

(). Never?

A. Never. 1 have known them to pay 1od., bat
I do not think they have ever paid more, because
they would lose.

(. Why does gold ever sell at a price less than
1od.?

A. If there are no orders for export you must
take 1t to the Bank and sell it for od

Q. Certamly. Could not you take it to the Mint
and have it coined ?

A. But you lose more in interest as [ explained.
They may keep you a week or two waiting; they
say, perhaps, “We are very busy; we cannot
deliver it Noj; there is very httle ever goes to
the Mint.

In the interview Lord Swaythling complained
about a new policy instituted by the Bank in regard
to checking an export demand for gold through
paying out sovereigns which, while being of the
legal minimum weight, were yet not full weight
picces. He says, “They sift out the mimimum legal
weight of the sovereigns and  heap them up for
the exporters. If they give us full weight sover-
cigns we would be very glad to get them, but
they will not.  We now could send gold to France
if we could get full weight sovereigns, but we can
not get them. Formerly they did not do those
things”

Upon the Commissioners asking him, “Where are
the full-weight sovereigns?” he replied “Oh, they
keep them for interior purposes.  1f Liverpool and
Manchester banks want sovereigns they get full
weight, because freight 1s against us sending them
from the north to the Continent. In any of the
north-country places you have the most beautiful,
bright, heavy sovereigns which we would like to
see in London, but we cannot get them.”

L

FOREST FIRES IN BrITIsSH COLUMBIA. - Notices
appealing to every resident of British Columbia to
carry out his or her share m protecting the great
resources of the province from destructive fires,
have been issued by the British Columbia depart-
ment of lands. The notices pomnt out the immense
revenue that the lumbering business brings to the
province, and to the provincial treasury, and the
reward offered by the government for information
that will lead to the conviction of delinquent per-
sons in this respect.  The force of fire wardens m
every part of the province has been increased

GOLD FOR CANADA.—\Withdrawals at New York
of pold coin for Canada, were carried further for-
ward on Monday, when $2.250,000 was taken for
shipment. This makes a total for the month of
May of $8,200,000, and for the year 1911 to date
of $10,050,000.

= - _————

THE IMPERIAL BANK OF CANADA.

The annual report of the Tmperial Bank of Can-
ada, whose year ends at the close of April, con-
tinues the tale of increased banking busmess and
profits which the numerous annual reports ot the
banks published m the late autumn made fanvliar
The comparison of the leading items i the hank's
balance sheet comprised 1 the followmg table,
shows the marked advance, which has been made
durig the twelve months

1910
o000 000
NRIIRIN

TO2L00

3. 772,949
BLOON 194

Paid-up Capital .
Reserve. . -

Profits. . .

Circulation. . .. .. .. .. .
Deposits (not bearing interesty
Deposits (hearing interesty
Coin and Notes. . .
Canadian Call and Short Loans
Foreign Call Loans. .
Current Loans. .

Total Assets, . .. .. .. .
Liabilities to public. . ..
Liquid Assets. .

Both capital and reserve, it will be seen, have
received substantial additions during  the twelve
months, the latter by the allocation to at ot the
premium received upon the amount paid up upon
subscriptions to the new stock issued Circulation
has advanced by $050,000 and deposits show the
gratifving increase of well over $5,000,000.  Can-
adian call and short loans have been mereased by
over $1,000,000;  foreign call loans have been
lowered by approximately  $0500,000 and there as
an advance of upwards of $2,000,000 16 533,571,232
in the current loans. At the same tune, the bank's
assets have advanced by $7,500,000 1o $03,710,-
026, liabilities to the public being $3,730,00 higher
at $31,052,454 The proportion ol Lquid  assets
to Liabilities to the public has also heen ady wced,
and at $28,315,821 they represent well over 55 po.
of the liabilities to the public

In the matter of profits, also, the year's showing
is a gratifying one.  They reach §841,002, exclu-
sive of the premium on new stock. I'hese are the
largest profits m the bank's history and sh an
advance of $130,000 upon the 1910 tot il of $r02,-
o), or at the rate of 15184 per cent. against 1405
per cent. in the previous year. As will be within
recollection, this excellent  showing led to
crease in the dividend of the Tmperial Bank for
the last quarter of the finan 1l year to 12 po, the
standard since 1007 having been 11 pe. The divi-
dend payments for the year, for mime monties at

tmnom

the old rate and for three months at the x_»‘r ol
12 per cent, per annum, rh $6235,428; 97,300
has been credited to the en sloyees penston and
guarantee funds; $71,774 poes 1o the Bank Pre
mises and Furniture Account, ind '

ward 15 mereased by $130,000 1o i

This increased business and profits has comcie d

with further active cxp way of  new
l\r v!uyv‘u 3 \4‘ cn o new b ! lv'.'/""“ l!'\'-
ingr the vear, following the manguration of cighteen
in the bank's previous  vear, ned  ten others are

!

A offices, nclud-
. been brought

under way. So that the number

e branches and sub branches, h
up to 107 As Pre ident Wilkie pointed out at
the annual meeting, apart from the cost of struc-

et = s TS
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.- THE .. s U N INSURANCE
OFFICE
London Assurance FOUNDED A.D. 1710.
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,375

TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joimt Managers.

ACADIA FIRE INSURANCE GO.

EST'D A.D. 1862

For Agency Coutracts, Ontario and Quebec, Apply to
Braneh Ofce— 260 Nt James Nt NMontreal, W J. SESKITT, Supt. of Agencies
Muniteba, Alberta and Saskatchewan
THOS BRUCK, Resident Manager, Bulman Klock, Winnipeg,
Br.Colambla. —~CORNKET & DONALD, Gen, Agents, Vancouver, B.C
Torente Office— 1214 Wellington Street Fast, BUKKINS & SWEATHAY, Gen. Mgruts
T. L. MORRISEY, Masager.

Head Office s
Threadneedle Street - London, England

The Oldest Insurance Office in the Werld

Surplus over Capital and all Liabllities exceeds
$10,000,000

Canadlan Branch
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company eommenced business in Canada by

depogriting $300,000 with the Dominion Government
for secunity of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Hon. H. B Rainville Vice President, J. M. Wilson
J. £, CLEMENT, Jr,, General Managor,

Responsible Agents wanted in Montreal and Province of Quebec
INSURANCE

PHZENIX oF HARTFORD
COMFANY

ToraL Cagw Assets: - $10,737,657.32
ToraL Losses PAD: - +« =« 67,969,830.19

J. W. TATLEY, ManAGEK,

MONTREAI
Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Gapltal . - 480,100
Deposited with the Domialon Goveens 52,916.57

meat for the protection of Pullcyholders

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited
Address: WILLIAM THOMSON & Co., Montreal
General Agents tor Provinee of Quebec,

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . . $557,885.95
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

= - 215,759.19

Surplus to Policy=holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNiDER, K8Q,, Chairman Cuas. F, Sise, EsqQ,
G, N, Moncer, Esq,

Head Oftice for the Dominion @
78 St. Francois Xavier Street, » MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

FIRE INSURANCE EXPIRATION BOOKS

MAGURN
FOR THE MERCHANT AND MANUFACTURER
These ingenions P vninab’e books in the hands of
ashrewd agent. who anns to secnre and control the best
business of Lis pluce, are invalnable

Price, 50 conts and $2.00 per oepy.
THE CHRONICLE, Montreal,

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
172 ST. JAMES STREET

Montreal

J. G. BORTHWICK,
Canadian Secretary.

LANSING LEWIS,
Canadian Manager.
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tures, the first cost of opemng these branches s
considerable, and it is not to be expected that suc h
development  will - yield an immediate  return,
{lowever, it 15 necessary to ||rm|(ln- the country
with the required banking facihities, and the re-
turns from these branches will come in due course,

In his interesting survey of Canadian conditions,
President Wilkie touched upon a number of -
teresting  points,  which  mdicate succinctly  the
cstent of present prosperity and the bright char-
acter of the outlcok.  There 1s, as 1s generally
known, a substantial increase, which  President
Wilkie put at 1,150,000 acres, m the arca under
crop in the West; equally interesting 15 his state-

ment r(‘g;lr(llng manufacturing terests. “Our
reports regarding manufacturing interests,”  said
President Wilkie, “are uniformly satisfactory We

have reports from a hundred different points, and
in not one instance s there a complant Fvery-
where prosperity reigns.”  Nothing could well be
more satisfactory than that,

We are glad, also, to note the President’s refer-
wnce to the forthcoming revision of the Bank Act.
“The Government has been reticent so far,” he
said, “as regards its own policy, but we have no
reason to doubt that what 1s best in the interests
of the country, which are your mterests, will be
decided upon.  As regards the policy of inspec-
tion, we are quite willing to submit to any reason-
able form of inspection. At the same time we have
o faith whatever, any more than the Finance De-
portnent itself has faith, in Government ispection
I"flective Government inspection s impractic able
and ineffective ~ Government inspection would be
mieading and dangerous”

11 Maontreal, the Imperial Bank continues to
have as its manager, Mr. John A Richardson, to
whese efforts the steady progress of this bank n
the business of the city is due.

S
Legal Decision

(Supplied by Charles Roynes, K., Montreal)

NOTE FOR LIFE ASSURANCE PREMIUM.

PROVINCE OF QUEBEC, DISTRICT OF MONTREAL, SU-
PERIOR COURT, MAY 17, 1911 PRESENT, HIS
LORDSHIP  JUSTICE GREENSHIELDS.  THE  NA-
TIONAL LIFE ASSURANCE COMPANY OF CANADA,
PLAINTIFF VERSUS HARRY KURTZ, DEFENDANT,

The Court having heard the parties by their
Counsel and their witnesses upon the issues joned
i this cause: having examined the pleadings and
documents of record, and deliberated;

Whereas the Plaintiff claims from Defendant the
amount of a promissory note for $l(ﬁi7l) dated
November 27th, 1909, signed by the Defendant
and due the 1st of February, 1910, with interest
at the rate of 7 pe. per annum;

Whereas the Defendant pleads, that the note
question was given for the first vear's premium of
an insurance policy issued by the Plaintiff on the
life of the Defendant: that the Plaintiff rotified
the Defendant that the p licy had lapsed about
the first of February, 1g1o: that i consequence
of the lapsing of the said policy, the Defendant

was not lable for the whole amount of the smd
note, but only for the sum of $17.50, the proportion
ot carned premiun, with nterest at

which the Defendant confesses judgment

Whereas the Plamtitt answers generally, retuses
to accept the confession of judgment and alleges
that 1t was one of the conditions of the note it elf,
that 1f the same was not pard when due, the sad
policy would lapse, but the Defendant would not
be relieved from the payment of the full amount
of the said note.

Considerig that the said note was given for a
premium on a policy ol msurance on the life of the
Defendant, that the sad pohey assued and was
delivered to the Defendant and the nisk under sad
pohicy attached;

Considermg that i Life wsurance when the nisk
commences the premium 1s carned;

Considering that the  Defendant has faled to
prove the allegations of s plea;

Considermg that  the  Planult’s
founded ;

Doth dismiss Defendant’s plea; doth declare the
confession of judgment msufticient, and doth man-
tain Plaintifl’s action; doth condemn the Defendant
to pay to the Plamtiff the sum of $103.70 with m-
terest from the 27th day of November, 190, and
costs,

;7 po, tor

action 15 well

(Signed), Ro AL E. GREENSHIELDS
J. s C
S S
EMPLOYERS' LIABILITY ASSURANCE
CORPORATION, LTD.

The thirtieth annual report, published on another
page, of the Employers' Liabihty Assurance Cor-
poration shows that durimg 1910 this well-known

office, whose operations now cover almost  the
whole  world, continued on  that  course of
steady extension of  business and  building-up

of reserves, which has been followed by it for many
years. At the recent annual meetmg i London,
1 ord Claud Hamilton, the Charman, drew attention
to the fact that Mr. S Stanley Brown, the well-
known general manager of the Lmployers' Liabil-
ity office, has fillec that position tor the whole
period of the Company's existence, and that duor-
ing the thirty years only three ol the origmal dir-
ectorate of the Company have passed away. long-
continued service of this kind secures a continuty
of policy which cannot but act favourably upon the
undertaking, while the fact that m the brief period
of 30 years, the Employers' | iahility hias been built
up from ats first starting husiness to ats present
high position is striking testimony o the work of
Mr, Stanley Brown during thee years. And, as
the Chairman also indicated at the recent mecting,

the Company 15 now prepared to undertake any
new class of isurance business to meet the ever-
changing tastes of the public, so that 1t may
legitimately be anticipated  that - the Fmployers’
Liability  will continue to show  that  large ex-

business, and m ats reserves and pro-
hown hitherto

imcome  of last year reached
of |»r.u|u.||l_v $ 1,000,000

To this has to

pansion nm its
fits, which 1t has

I'he
$6,082,282, an advance
upon the 190y total of $35,001,208,

‘t"’!'ll i
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THE BRITISH AMERICA
" ASSURANCE COMPANY

INCORPORATED 180,

HEAD OFFICE: TORONTO

Old Reliable Progressive
Capital, - . - $ 1,400,000.00
Assets, - - - 2,016.670.59

| Losses pald since organization, 34,470,303.91
|

| DIRECIORS:

W. B BROCK, Vicr President
GEO, AL MOKROW

|
| Won GEO. A, (0N, President.
ROBE. BICKERDIKE, M1

E. W. vox ALGUSIUS v RKS
JOHUN HOSKIN, KO LD FREDERIC NICHOLLS
ol HANNA JAMES KEKIL OSHOKRNER

ALEX. LAIKD SIR HENRY M, PELLATT
Z A LASH KO LL Iy K R WooD

W B MEITKLE, Managing Direetor

W. B MEIKLE, Geaeral Macajer P. H. SIMS, Secretary

EVANS & JOHWNSON, General Agents
26 St Sacrament Strecl MONTREAL

First British Insurance ny Established In Canada

A.D. 1804

Phenix Assurance Co. Lt

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over - = $78500,000.00
FIRE LOSSES PAID - - - .  350,000.000,00
DEPOSIT with Federal Government and
Investments Iin Canada, for security
of Canadlan policyholders only, exceed  2,500,000.00

ACENTS WANTED IN BOTH BRANCHES. Applyto

R. MacD. Paterson
J. B. Paterson, }“ anagers.

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW,, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864,

New York Underwriters
Agency.
Policies uéuu‘ b'“"“'.;. :—_‘ll.S!O.Cﬂi
PROVINCIAL AGENTS.

AvLrnen | BrLL
Halitas, N.&,

Jmo. Wu. Mo!son,
Montreal, Que.

wWairs & Carxiw,

St John N B.

Hosack Haszaan,
Charlottetown, P.K 1,

T. D. RICHARDSON, Supt. for Canada, Toronto.

LONDON MUTUAL
FIRE

INCORPORATED 1859
Fifty-two years old and still growing bigder and
stronger every year and increasing the number of ite
policyholders
A good Company for Live Agents

HEAD OFFICE - - TORONTO

D. WEISMILLER,
President and Managing Director

The National Life Assurance Co.,
OF CANADA
has an opening for a first class man for
the County of Iberville and District, with
Head Quarters at St. Johns, Que. Toone
able to produce a good volume of first
class business a liberal contract will be
given.
Apply in confidence to the
Branch Office of the Company,

286 St. James Street, - MONTREAL.

In Hall=Calf, Price $12.80

The Insurance Law of Canada
By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

s tors for tha Manufacrurers [ ife Insirance “omoany,
Yorkshire Fire Insur nce Company. Rochesier-German Fire
insurance Company, &c.

This work consists of a practical treatise on the Canadian Law of
Insurance in all its hranches in & single volume, includin# Life,
Fire, Marine, Ac ident Guarantee Hail, Burglary and Employers®

Liability Insurance

Tne federal Insurance Act passed at the last Session, is fully
covered, as well us the latest Statates of the different 'rovine s,

All Canadian jurisprudence on Insurance Law is careful'y
treated together with the Knglish and French precedents, and
such Amecan decisions as are appli able

The aim of the work is to furnish in the most compact form
possible an up to-date text book of use 1o the Insurance luterests
as well as to the practitioner,

R
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be added interest and other minor sources of re-
venue, so that the year's income reaches an aggre-
gate of $6,300,186. Losses paid and outstanding
were $3,270,343 agamst $2,857,080 last year, the
merease being attributable largely to the creased
reserves against outstanding losses By reason of
the expansion of the busmess, commissions are
higher, and also expenses of management, though
it may be noted that in the case of the latter, the
increase 1s only $20,000, a very moderate amount
when the expansion of business is taken mto con-
sideration.  The result of the vear's business s
that the revenue balance is increased from $3,344,-
278 to $5,000,031.

The balance sheet shows that i investments and
cash the company has made the substantial ad-
vance of $800,000 during the twelve months, from
$8,381,503 to $0,104,030. Reserves have  been
brought up to $7,770033 aganst $7.,045,000 pre-

STATISTICAL SUMMARY OF CANADIAN
TRADE FOR FISCAL YEARS ENDING
MARCH 31, 1910, AND MARCH 3,
1011,

From Ofthcial Returns.)

IMPORTS ENTERED FOR CONSUMPTION

1910, 1911,
Dutiable goods «voeees l $227.214,990 242,670 518
Free goode... oo e } 142,551,081 169,021,296

Tolaloevevsnen:|  $369.766,071 $151.601 814
Coin and bullion «evver.| 6,017,789 10,206,210
Grand Total....| 461,808,021
Duty colleeted oo ooveee| 850010490 |
EXPORTS.
[
, 1910, 1911

| . | . .V | 5 .
| Domestic. | Foreign. | Domestic. | Foreign,

20(@42,747,5601] 200,879

The Mine.. .oees| $100S7.017

The Fisheries....| 15,627,145 134245 15,675,641 11430
The Forest...ee. | AT,017,033 171,223) 45,439,057 155542
Anmmals and their |

produce... .. .| 53,926,615 T70,115] 52,244,174 800,663
Agriculture......| 90433747 11,913,047 #2601 ,281] 7,457,529
Manufactores. ... 31,494,916 44784450 35,283 118175, 149,403
Miscellaneous. . © .| 125,161 1,661,657 2 .'.'r-l.’.‘ 1,703,021

561274,316,603 15,683,657
7.196,155

Total Merchandise $279,211,637 19,5
Coin and Ilullinn.\ ...... ool 2,69

(. Total,exports $279,211,537 22,146,952 274,116 55322 474,812

SUMMARY.

1010, 1911

Merchandise entered for consumption §369,766,071 $451,091 %114
Merchandise domestic, exported. ... 279,211,637 274,316,553

ey Wb $648,977 605 726,008,367

Coin and bullion entered for con
AUMPUON o veasas sososssnssanns 6,017,580 10,206,210
Coin and bullion, exported ... ... | 2,594,536 7,196,155
Merchandise Foreign, exported .....| 19,652,456 15,681,657

(;rnp_d:r_nQE. ‘anadian trade 077,142,180 8750004 79
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viously. The conservative policy steadily follow-
ed by the management of the |'|n\»’.\-.\rr~"l bty
and its results were indicated by the Charrman at
the annual meeting when he observed : - “Our policy
has always been, as far as possible, to pay y n
dividends out of the mterest artsing from our -
vestments and from our rents and to credit  the
imvestments of  the Company  with the annual
profits.  That has enabled us to accumulate a very
strong reserve...... and will enable us now, bemg
fully cogmsant of our strength, to further develop
our business without the shghtest risk to you share-
holders.”

In Canada, the Employers' Liabihity Corporation
15 well-known and under the energetic management
of Messrs, Griffum and Woodland, t has a large
and steadily inereasing busimess, in hability, health,
accident  and  guarantee  msurance s
adian premium meome - these branches of
ance last year approximated $7c0,000. In view of
the increased attention  which 1s bemg given to
workmen's compensation thronghout  Canada, and
the more onerous responsibihities, which are bemng
imposed upon employers - connection therewath,
business of this kind will probably expand very
rapidly during the next tew years
also entered a few nths ago the Canadian fire
ficld, 1ts  fire business heen restarted
England three years ago While naturally  thas
part of the business has still to develop, 1t s hkely

Can-
msur-

Ihe Company

having

that the efficient  orgamsation ol the Company
throughout the  country and s good name will
enable it to take its share of the fire busine , offer-
ing

S,

Insurance in the United States.

Evclusive New York rrespond i Y
1The Chrourcl
Fire Insurance Business Unsettled=Necessity for New
Building Code in New Yerk—tmportant Mcetings

of Fire Underwriters—Company and  Personal
Notes.
[he unsettled and uncertam condition of gene ral
bhusiness i this country 15 1 | the hre n
rance sttuation which, ol course, h its centre
m New York Ciny andd ( 15, wh ire
domiailed  the l¢ u"",; 4 o 1 ol the
country and the mited States | ches of toreign
fire msurance  companie Lhere s iderable
complamt of the falling ofl 1 premims, W neh -
Meates that smaller stocks ! ( ed and
that a smaller busmess gener Hy s bemg done
oughout the  conntry \t the ne tine, the
5 ]u"lr up and, mdeed, fire | tor the
vear so far is even above the | I Pl aned
Hny :u}wlll » Wi ‘,l ‘ ¢ lar ¢ uroe Joeu
Lated in former years can, ol o, stand this
ndition of altairs, but | nidd weaker
ones will li'wllll%':-‘l.‘-l"‘. be drenven to the wall or
comp Hed to lichate with stronger institutions.
A number of nstances ot this land have recently

taken place
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The Employers’ Liability;

Assurance Corporation Limited | canadian

w 1 u OF LONDON, ENGLAND = 1w u | COvermment
Deposit 133
TRANSACTS: $556,000.00

Personal Accident, Health, Liability, : —_—
Fidelity Guarantee and Fire Insurance. | STANDS FIRST
: e e | ' the Uberality of s Pol-

Most Liberal Policies Issued Ioy Contracts, In financial
Cff,.ces: MONTREAL, TORONTOQ [ ™ o b fhe lher.

of s setfloments
Monagers for Cannda, GRIFFIN & WOODLAND, - -

The Canada Accident | | The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO0.
Mead Office, : : MONTREAL Head Office: 46 King Strcet West, . TORONTO
CAP]T,AL_' $§00000
PERSONAL ACCIDENT, our
SICKNESS, ACCIDENT and SICKNESS INSURANCE
LIABILITY, )
PLATE GLASS and GUARANTEE BONDS give
T — IMPERIAL PROTECTION
R, WILSON.BMITH T. H. HUDSON, E. WILLANS FRANK W. COX
President . Managor Oeat w‘n“m' S'c"':’y. ’
TRADERS BANK POVHGRD SeT3 MERCHANTS BANK
BUILOING

THE OCFAN ACCIDENT & GUARANTEE CORPORATION, LiMITFD, "¢
OF LONDON, ENGLAND,

MANAGES TOR CANADA ADD HEWPOUNBLANS. ToronTo
To our Policy Holders,

Wo desire to announce that Claims under Canadian Polioies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenieénce. Yours truly
Manager.

R. WILSON-SMITH
Financial Agdent

160 St. James Street 3 3 ) s Montreal

spec‘."y : { INVESTMENT SECURITIES —Suitable for Banks, Trust Estates, Insurance

Compaales, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.

i
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A NEW BUILDING CODE WANTED IN NEW YORK.

At the present tume, great mterest att iches to the
discussion of the adoption of a new building code
for this city which will tend m the future to a
smaller loss both of life and ot property. Winle
many of the buildmg: recently constructed have
been built along fairly model Tines, the aty 15
filled with flimsy buildings comprismg hire trap:
of every descripaon m which the losses of ife and
property, which have recently taken place, might
at any time be repeated. The object of the build-
ing code 15 to provide not aly for carctul building
in the mmedite tutare, but also for thorough
mspection of the structures which are already m
exisience, to the end that the sacrilice to the flames
may be stopped or at least modified. Of course,
no butlding code which could now be enacted can
operate at once pethaps not an this generation
to bring about the desired results.  However, a
otart must be made sometime, and there are all the
future generations to be considered.

FIRE UNDERWRITERS' IMiORTANT MEETINGS

Two important meetings have re cently been held
m this aty, one, the annual meeting of the
Nationa! Board of Fire Underwriters, and the other
that of the Nationa! Iire Protection Association
which has just closed a three days’ session I'he
National Board is, ¢f course, only an advisory
body, not legistating i r gard to rates, but merely
using its influence for betier practices, and pro-
viding statistics showing the experience of the
business for many years.  Ancther ol ats important
functions 15 the ployment of o
gineers for tie nspe

npatent en

on of l.-".vli:.‘.{vll citie |
the country where pomted ot and
suggestions made, both tor the benehit ot fire un-
derwriters and for action by the aty governments

The National Fire Protection Association which
is practically snpported by the Natwnal Board,
deals with specific problems, such as the use of fire
prevention devices, and is composed of the best
talent along this ime to be found m the country.
Its recommendations as to building construction,
the standards of fire hose and other apparatus and
the use of inflammable materials have great weight
with the underwriters of the country, and madent-
ally with the public. The meeting just closed was
one of the most important ever held

delects are

NOTES.

The 10th anniversary of the Insurance Socicty
of New York, was held on the 25rd mstant, and
was very successful, many promment fire msurance
men of the city bemg m attendance

Al . . .

On the 18th instant, all the leading compames
writing a plate-glass busmess this country, held
a meeting at the Hotel Astor, and organized a
national body to be known as the Plate-Glass Ser-
vice & Information Bureau, which s expected to
be in operation by July 1st, and to ad greatly m
the adoption and carrying out of more harmonions
relations among the companies, as well as better
underwriting practices.

£ .

. .

Those companies which write a burglary insur-
ance business, report losses very heavy during the

THE CHRONICLE. ¥y

iV

moving season, on account of thefts which have
been committed by those takimg advantage of pro-
perty being i transit, and which 1s hable to go
astray.

. . - -

AMr. George W, Babb, manager
of the Northern Assurance Company, ol Lond n
as prosident of the National Board, gave great
atisfaction to his many friends. Mr Babh
worked carnestly and consaentionsly the m
terests of fire msurance, and especially ot e

protection m this city, for many years
- . . .

IThe elechion ol

has

The Executive Commnttee ol the National Board
has chosen Manager oG Richards, of the Narth
British & Mercantile, as ¢larman

- . . -

Among recent unportant departures Lor lLurope
are Vice-President Haley Fiske, of the \ietiopohi-
tan Life, and Willum ] Tulley, &

of the same company.
.

neral counsel

Ihe Life Underwriters Assoctaiion, of this aty,
held its May meeting on the evemng of the 20th
inst.  Among other features of the entertamment
was a lecture by the famous prdestrian, Fdward
Paysan Weston.

. . .

As foreshadowed i this corre pondence  some
ago, the Liverpool & London & Globe s
organizing a ¢ lhl"\v (!llll‘l,lH\ 1o ll' “\'\»'u‘ ss 1n
the comntry and to be known as the Globe I denme-

time

v Company.  The presi fent will be Henry \W.
F.aton, Umicd State \Y | of the Liveny ol &
fondon & Globe, and the Conpany will wnte
casualty business ol all kind

. - . -

General  Manager Gerald 11 Ryan, {f the
Phanix  of London, suled recently for 1 npland
n the steamship Lusitania

.- . .
A recent arrival in this aity, s Assi-tant Man

ager l'llll}:, ol ﬂl(' .\‘Illll:!l R« msuramnee { 1-.up\n‘..

of Munich, Germany.
. . .

The Metropolitan Life recently pard s clam of
$ 100,000 0N the hife ot 2 ;u-!n)huhlcr who had
made only two annual payments of $2,400.40°¢ ich
The subject died of pneamonia on Apnil 3, 1ot
i his forty-first year

OUERIST.
New York, May 31, 1011

&,
THE LIFE AGENTS' MANUAL.
THE CHRONICLE ha pleasure inannound ingr that
are now bemg m e for the issue ol

arrangements ;
% J Manual,

the fourteenth editimn ol the 1ife Agent
revised and brought down to date
The coming into force of the Dominion Insurance

Act of 1510, a well as normal changes the
operations of the life compantes i the C.anadhan
field, make this revision ned ary.  For many

[ife Apents Manual has occuped a
L as the standard b Lk of its kind
pumerous ndications
ncreasing extent by

years tae
unique positio

m Canada, and there are
that 1t jated to an
agents and hfe officers.

apnre
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ASSURANCE CO

OF LONDON,
ENGLAND

RAILWAY PASSENGERS /
(] HE woﬂ\’ “D&

TORONTO,

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND S8TS,,

Established 96849
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

F. B, RUSSELL, General Manager

——

2 Canadian Railway Accident Insurance Company

——— T OTTAWA,

Authoirized Capltal = =« =« = $500,000.00
Subscribed Capital « =« = = 250,000.00
D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager.

PERSONAL ACCIDENT
SICKNESS
EMPLOYERS LIABILITY

D. King,

W.J. Ingram,
A. E, Wilson,
F.C. Robins,

A. Lake,

W. A, Ackland,
F.J. Hart & Co.

Local Agdents at all Polints.

WORKMAN'S COLLECTIVE and
TEAMS  LIABILITY
PUBLIC LIABILITY
PROVINCIAL MANAGERS ¢

Bank of Ottawa Buldg.,
8! King St.,
4 King St,,
| W, Main st.,

317 Portage Ave,,

E 8t. John, N.B.

e CANADA.

ELEVATOR LIABILITY
INSURANCE

Montreal, Que.

Toronto, Ont,
Hamliiton, Ont.
Winnipeg. Man.
Calgary, Alta.

New Westminster, 8.C.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GRNERAI, AGENTS ;
Carson Nros,, Montreal Faulkner & Co, Halifax, N.S,
Brown Clarke Agency, Winnipeg W. 8, Hollag!, Vancouver
Young & Lorway, Sydney, I C, Geo, A, Lavis, Ca'gary
McCallum, Hill & Co., Regina Jo M, Queen, St John, N.Be

London Guarantee & Accident
Gompany, Limited.

Bonds Issued Insuring Employers and
Corporations against loss through the
defalcation of trusted employees. Bonds
for legal purposes. Rdmlnlaln!oﬂ bonds
Liability Insurance.

Montreal Adent

W. Mayne McCombe - Canada Life Bldg

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

by wu--n
The standard suthonity and most
mation, talula
extant  No agency er

ot compendium of infor.
tment of r re Losses
complete wuhnm a copy,

THE CMRONICI.E - MONTREAL.
Price - - - . $1.50

adjusting «

| The LAW UNION & ROCK

Insurance Co. Limited, London. Founded in 1806

ASSETS EXCEED - $45,000,000.00
Over $6,000,000 invasted in Canada.
FIRE and ACCIDENT RISKS accepted.
Conadion Nead Office: 112 SI. James Street, corner Place ¢'Armes.
MONTREAL.
Agents wanted in unrepresented towns in Canada.

Alex S. Maithew, Manager ’ J.E.E. DICKSON
W.D. Alken, Sub-Manager, Accid't Dep. Canadian Manager

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - T0RONTO, ONT.

Personal Accident,
Health, Linbilily and Industrial
Insurance

C. NORIE-MILLER,
Meneder for Canade

General Asents fr PROVINCE of OUEBKC

ROLLAND, LYMAN & BURNETT, =otr=sat:

I E—————
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Affuirs in London
(Exclusive Correspondence of The Chronicle
Scottish Capital and Canada—Growing Demand for

Bearer Bonds—Cockshutt Plow Company's Issue—
Canadian Banks in London.

The output of new -Canadian 1ssues continues
unabated, and 1t 1s rarely that we l.ondoners take
up our daily paper without finding one or more
offers of new capital - connection with  Canada
Canadian affairs are particularly attrachive just
now in Scotlnd.  The saving classes of Scotland
are putting a very substantial portion of thew cap-
ital into Canada either i the shape of debentures
of the numerous joint stock trust and  mortgage
companies which have their headquarters i Scot-
landfi or into farms and plots of land sold through
the various land companies which now have agencies
in many towns. The Seottish newspapers devote
a big space of their daily 1ssues to news respecting
Canadian affairs and  the emigration offices are
particularly active among the farming  class of
the country. [ hear that an¢ ther big Canadian m-
vestment company  directed by several  promiment
Seottish men 1s shortly to make an issuc.

THE GROWING DEMAND FOR BraRER BONDS

I have referred in previous letters to the grow-
ing demand for beafer bonds, with which the
British investor has become familiar durimg recent
years as a result of the increase of investiment an
foreign and colonial  securities. The Fanghsh
Association of American Bond and Sharcholders
now announces that it has perfected @
under which the Assocuation issues ats own certifi-
cates against American and  Canadian shares m
its own name, lodged with the I ondon County and
Westminster Bank, by whon the certificates are
countersigned.  Interest coupons are collected as
they fall due, and cheques forwarded to the holder
of the bond or his nominec. This system renders
unnecessary the cumbrous and inconvenient method
of registering bonds the ordinary wav, which
means sending them to the office of the Company
in Canada, to be placed n the name of the holder,
who. if he subsequently wishes to sell, has to go
through the process agan in order to have the
bonds converted once more nto bearer form to
make them marketable.  As your readers may be
aware, trustees on this stde are pr«-ln\nl(-«l from
investing in bearer bonds, although 1ssues of this
kind give a higher yield than registered stocks.

THE COCKSHUTT PLOW COMPANY.

The Western Canada Trust is offering through
Parrs Bank $3,750,000 7 p.c. cumulative preference
shares of $100 each n the Cockshutt Plow Com-
pany. The Company, the prospectus states, acquires
as a going concern the business of the Cockshutt
Plow Company, which has been in operation for
nearly 30 years, and has during that time est ihlish-
ed its reputation as one of the leading manufac-
tures of ploughs in the world.  The Company be-

i('ll('llll‘

comes entitled to the profits of the busmess for
the current year, ending on June
to paying interest on the purchase
receivable by the old Company as
1910, to the date of completion

30 next, subject
consideration
from July 1,
of the lmnh.l ¢
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Ihe balance of these prohits, together with the sum
available out of the proce ds ol HOW
offered for sale, should provide the new Company
with additional capntal ot approximately $H00,000,
of which about $400,000 have heen
the current year in the further
plant. Ihe Company owns
tord, Ontano, and trechold
ford,  Winmpeg, Calgary, Sas
monton. Smaller ware houses

Brandon, and Red Deer.

the shares

pent during
extenston ot the
Brant
Brant-
'””I | ll'
are leasel at Re-

1 he prop rty ot
more  than 33 I he net

ended  Tune 30,
i ‘fs'»,‘nl 10 respectine
months to March
¢ deprecration, are,

large works at
warchouses at

it

N

],
Brantford covers
profits for the three yvears
15,427, $403.485.

Iv, while the profit tor the mne
1, 1ot also atter providimg
accordmg to Mr Cockshutt's
mately $700,000

AT
1910,
were $2

estimates, approxi-

CANADIAN BANKS IN LONDON.

Tn its annual exhaustive hanking applement, the
Economist discusses the rise m importance m | on-
don of colonial and foreign banks  With regard
to the Canadian banks, the Fconomist points out
that last vear the number of therr ofhees m I ondon
A the Roval Bank

appred 1t \\4'\_\

was nereased by the
of Canada's In inch,

The rapid progress of banking in North Ameriea and
the healthy lines along which it has developed is a for-
tunate incident in Canadian development The systom
in its main outlines is built up on British lines, but it
has been modified to meet the peenliar needs of a new
country, until it now represents an instrument at least
far more eflicient than that of its netghbours in the
United States.  As Mr K. Williams Taylor recently
pointed out in a paper before the Royal Foclety of Arts,
the banks of Canada are m h more closely connected
with industry than in this country; the whole timber
trade is carried on, and the crops are moved through
their ageney, while a great deal of retail trade depends
on them for support The Government regulations for
the formation of a bank are striet, but the currency
system ds essentially elastie Although there have heen
one or two failures of smaller hanks sinee the Currency
Law was passed in 1890, the ‘Cirentation Redemption
Fund,” which guards the noteholders agninst loss, has
not been touched, and the system has obtained absolute
confidence.  The multiplication of branch banks is @
qure gign of progress Twenty years ago chartered
panks in Canada had about 102 bran hes in all, of which
only 26 were west of Lake Superior At the end of 1ast
vear, the number of branches in the West and in British
Columbia had reached 823, or more than a quarter of
the present total of 2,321 brand hes "

openingg

.\Hl‘ "'.“\I'l'l“

Economist e 1S

already evident that the
a further

chromele

It s
pext year's record will have to
on the part ot the Canadian banks i Lon-
aware, the Dominion

advance

don since, as your re vers are
Bank opens its new 1.ondon branch on July !
WORKMEN'S COMPENSATION BUSINESS

Two of the British fire t i to be

considering the ady ability ontinuimg work

lll('ll‘\ e “Il"'“\”l' n li‘l~|'l"~

one or two of its least hazardows classes
| ONDONER

riff ofhces are
of d

ath the exception of

| ondon, I C., May 20, 1911

S S
Canapiay e CCHERWRITERS' ASSOCIATION
A meeting of the ( U A was held at [oronto

this week, but no busiess ol pmportance wa truns-

acted, beye nd the crdmary routine
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ESTABLISHED 182s.

The Standard Life Assurance Company.

of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS . ’ . . . $62,000,000
INVESTMENTS UNDER CANADIAN RRANCH . . . 18,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTELS, OVER . . 7,000,000
ANNUAL REVENUE . . ‘ ’ . . . 7,500,000
BONUS DECLARED . . X . . . . 37,000,000
CLAINS PAID . . . ‘ ’ . . . 159,000,000

D. M. McGOUN, Managder for Canada

'a N

ROYAL INSURANGE GOMPANY LIMITED.

NOTICE TO AGENTS.

Aﬁents of this Company can refer prospective assurers to our
unique record of having paid the same rate of proﬁts to our

policyholders for the past 45 years. Insurances in force over
$l 12,000,000, Assets over $46,000,000. Most favourable
terms to Adente Address the Secretary. Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
L WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE in FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for lar, Ilﬂ (,lty branch in Ontarlo.

Apply : DAVID DEXTER,

President and Managing Director.
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CANADA LIFE: CHANGES IN DIRECTORATE.

A meeting of the Board of Directors of the Can-
Lo Life Assurance Company was held yesterday
Liternoon, at which important changes i the di-
rectorate were made.  Five directors resigned and
{our new directors were elected. The tollowmg
fficial statement was handed out after the meeting

«7Z. A. Lash, K.C, Sir Edmund Walker, 11. B.
\Walker, Montreal, Hon. William Gibson, Beams-
ville, and  Mr. Charles Chaput, Montreal, have
resigned, and the following gentlemen have been
clected ; Hon. J. M. Gibson, leutenant-governor of
Ontario; Hon. Senator Loughead, of Calgary;
Duncan Coulson, president of the Bank of Tor-
onto, and Robert Bickerdike, M.P., of Montreal,
vice-president of the Banque d'Hochelaga.

“The resignation of the directors mentioned fol-
lowed on the adoption by the board of the pohicy
recommended by the president, Hon. George A
Cox, and the vice-president, J. H. Plummer, under
which the joint general management has been dis-
continued, and E. W. Cox has been appointed gen-
eral manager.

“The board is now constituted as follows:  Ton
George A. Cox, president; Mr. J. IL Plummer, pre-
<dent Dominion Steel Corporation, vice-president;;
Robert Bickerdike, M.P., vice-president  Banque
d'Hochelaga; Adam Brown, postmaster, Hamlton;
Alexander Bruce, K.C., Toronto; Duncan Coulson,
president Bunk ol Toronto; Edward W. Cox, gen-
eral manager; Hon. J. M. Gibson, heutenant-gov-
ernor of Ontario, director Canadian Bank of Com-
merce; Hon. Robert alfray, vice-president Iaperial
Bank; llon. 1. A. Lougheed, Calgarys Kenneth
Mackenzie, Winnipeg; [_cighton McCarthy, K.C.,
Toronto, and E. R Wood, president Domimion
Gecurities Corporation and director Canadian Bank
of Commerce.”

S &
DEATH OF MR. A. C. FATRWEATHER, K.C.
OF ST. JOHN, N.B.

The death occurred on May 17, at his home at
Rothesay, N.B., of Mr. Arthur C. Fairweather,
K.C., general agent of the Commercial Union
Assurance Company at St. John, N.B, and one of
the best known of fire underwriters in the Maritime
Provinces. Mr. Fairweather, who was 67 years of
age, had been ill for many months and his passing
was a peaceful-one

By the St. John Globe, Mr. Fairweather is spoken
of as “a cultured gentleman, of sterling character
and genial nature, honest and upright in all s
business dealings, a citizen who took an interest
in and gave both time and money to many worthy
Marities”  While prominently engaged i fire -
curance, Mr. Fairweather was an active lawyer, a
diligent nfember of the Anglican synod of the
Diocese, a governor of King's College, assoctated
with varions charities, and a farmer who did muc h
t, promote agriculture and stock raising. The
esteem in which he was held in St. John s evidenced
by the resolutions passed, after his  death, by
members of the St. John Law Saciety, of which
Mr. Fairweather had been a member since 1ts forma-
tion and by the New Brunswick Board of Fire
Underwriters.
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Public Companles.

VICKERS' (formerly Vickers Hons & Maxim) new
Canadian Company has now been mcorporated
London.  The captal 1s 41,000,600 sterling.

STEEL COMPANY OF CANALA Ihe followimg have
been elected directors of this Company Messrs.
C. S. Wilcox, Hamlton, president; ( harles Alex-
ander, Providence, R.1; Hanalton Benn, l.ondon,
England; Lloyd Harris, MP., Branttord; iL S.
Holt, Montreal; W. D. Matthews, Forontog the
Hon, W. Gibson, Beamsville;  Cyrus Ao Barge,
Robert Hobson, Wilham Southam and John Milne,
Hamilton.

Twin CITy's surplus for Apnl was $100,033, a
falling oft ot $10,000, or 84 per cent Operating
expenses were 101 per cent. heavier than a year
ago, due to the continued low water I'or the tour
months the gross carmings gan ed O per cent., but
operating expenses veased 1! | he
surplus tor the tour months was $500,023, an m-
crease of $35,000

CANADIAN  LLOCOMOTIVE
holders of this Kmgston,
accepted the offer of an Enghsh
sale of the works The deal
Aomilins Jarvis & Company, of
understood that the engineer wd  captalists n-
terested are Lord Glenconner, Messrs Marlborough
Prior, |. leigh Wood and I RS yalfour, who,
a month ago visited Kingston and looked over the
works.  The Company will shortly be reorganmzed,
the capital stoc k increased to $35,000,000, and the
works doubled in capacity.

per cent

WoRrKs, LTp. Share-
Ont, Company have
vodicate for the
arranged by
md s

Wdhs

loronto,

THE REPUBLIC TRON & STEEL COMPANY, the sec-
ond largest pr ducer of steel bars m the Umted

States, has declared an “open steel policy.” John
A. Topping, chairman of the hoard of Republic
Iron & Steel Company, st ted that on account of
the low prices of ron and steel bars
of the smaller manufacturers, his Company had
been unable to secure hat at regarded as a far
proporiion « { current tonnage md had been unahle
to maintain an economi 1l operation on th it account,
and that the board had therefore determined upon

made by

SOMe

a more aggressive sales pohcy.  To tins the Steel
Trust has rephied by making a  readjustment of
prices of s products.  The new scale of prices
announced is upon steel bars, plate and sructural
steel, black sheets, st el billets, sheet bars, gal-
vanized and blue annealed  sheets ['he changes

became effective the 1st of June

DOMINION  TEXTILE  COMPARY At the annual
meeting of this Company, the financial statement
presented showed that carnings for the year were
$080,711. Dividends from Domimon Cotton
Mills Company and the Mer Cotton Com-
After pay ol

the
hants
mterest

pany were $120,32 ment

and  dividends on bonds, pred ared and  common
stock, and rental ot the Dominion, Verchants and
Mount Royal mills, there was a surplus for the
year of $37,100 making o yal amount at the
credit of proht and 1 ceount on March 31 last,

veur were $,,470,270,

of $040,870 Sales for the
the year.

an increase of $720,504
The Company ha (),000 looms, 427,
OO0 alnm“r‘ v|n|l «'llnv\v-_\\ over 0,500 ]‘vlll‘l‘. .lhll
i paid out 1n mill wages during the past year the sum

oNer ]il’l‘\l”ll-

y AN O ration

1
i

e

e —————

I—
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profitable.

SECURITY AND PROFIT

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 19170
over $2,000,000 IN PROFiTS

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

\

Address:

'\ Head Office

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

"t CANADA LIFE ASSURANCE CO.,

TORONTO r

JUNE 2, 1911

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH., ENGLAND.

ASSETS - - $10,457,000

Head Office for Canada, TORONTO.
JOHN B. LAIDLAW, Manager.

Chlef office for Quebec,
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

|
- FIRST IN BENEFITS TO POLICYHOLDERS |

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER L. JOSEPH, Manager,

131 St James Street, Montreal.

MAXIMUM DIVIDENDS [
MINIMUM NET COST ‘

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK |

PAID POLICYHOLDERS
crr:omm 1910 ;o :
$56,751,062.28

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

For terme to producing agents, address :
George T. Dexter
2nd VICE PRESIDENT
34 Nassau Street

|

=

New York, N.Y. ‘i

HEAD OFFICE—Excelsior Life Bullding-TORONTO

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE

Stallion lnsurance Transit Insurance
Foaling Show Risks
Castration Deg, etc.

mm.mnm.‘-—nr‘.

Cbe €Excelsior I:m Tnsurance Zo

Established 1889

Insurance in Force . $14,000,000.00
Available Assets . 2,532,863.49
A Company foremost in features particularly

attractive to Insurers and ::nt.
Satislactory Prolits to Policyholders during
four quinquennials
New Excelsior policies up-to-date in every
particular
Elcdlem ornnunity for good field men to
ral permanent contracts

n.muu Presidest. B MARSHALL, Geseral Masager.

T

-
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of $1,875,000. The Company has entered nto
negotiations with the Corporation of the town of
Magog for the erection there of a dam and electric
power plant, which is expected to be completed
this fall, and when in operation they will be able
to receive at least an additional 1,000 H. P. for

their Magog mulls at a fave

yrable price. This extra

power 1s required owing to the large demand for
print goods, the sales of which have increased from
$1,400,000 for the year 1000 to $3,000,000 for the

past year. The report was

adopted and the direc-

tors were re-elected as follows : - Messrs. C. B

Gordon, H. S. Holt, Hon,

Robert Mackay, . P.

Black, D. Morrice, John Baillie, C. R. Hosmer, G
A Grier, C. F. Smith, Capt. D. C. Newton.

S,

P

Insurance Items.

WINNIPEG [LIFE UNDERWRITERS. On his return
from an eastern tnp, President McBride, of the

Dominion  Life Underwri

ters  Association, was

entertained at a banquet by the Winnipeg under-
writers.  President McBride mentioned that  since
last September the membership liad been augmented

by 550.

MARCH EMBEZZLEMENTS.
patches, as collated by the
the Fidelity & Cacualty {

Press notices and dis-
bonding department of
‘ompany of New York,

indicate for the month of March, 1911, the follow-

ing defalcations:

Banks and trust companies. .

Beneficial associations. .
Public service. .

General business. . .. ..
Insurance Companies. .

Transportation (‘nmpanh-x';.. '

Miscellaneous. . .. ..

Total. .

$403,975
16,015
138,964

L. 82,486,107

QUEBEC CITY LIFE ASSURANCE AGENTS' ASs0-

CIATION. — The minth annua
ciation was held at the
Monday, May 15, there be
attendance.  The report of
showed a membership of
during the year. Mr. ]. T

1 meeting of this Asso-
Chateau Frontenac on
sing an unusually large
the Secretary-Treasurer
58, an increase o 25
I.achance, of the Manu-

facturers lafe, was re-clected president; Messrs. |

I. Belleau and M. Monagl
clected vice-presidents; Mr
Confederation Life, was

1an (Mutual Lafe), were
1.T Chénard, of the
re-appointed  secretary-

treasurer, and Mr. Arthur Lachance, of the Manu-

facturers l.ife, was clect
treasurer. The following

ed assistant secretary-
were elected the execu-

tive committee : — Messrs. H. R de St. Victor (Sun

[ife), P. A, Boutin (Equiti

ble Life), Oscar Morin

(Aitna Life), M. Monast Metropolitan Life), and

]. P. Michaud (Unmon Mu

tual Life of Portland).

The following were nominated delegates to the
convention to be held at Winnipeg Messrs |, T

l.achance, ]. B. Monssette

North American Life),

]. F. Belleau, M Monaghan, O. N. Gagnon Can-

ada Life), M. Monast, L.
T. Chénard, ]. E. Lachan

1egendre (Prudential Lafe),

able Life), these having

Trudelle (Sun Lite), I
ce (Equitable Life), 11
P. A. Boutin ‘Equt-
power to add to their

number. Subsequently, short specches were made
by the President, Messrs. 1. F. Belleau, M.
Nun;\gham and M. Monast, who referred with

enthusiasm to the success O

f the Association.
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Financial and General.

TWo SOUTH AFRICAN \WARRANTS sold this week
at Winnipeg at $710.

VANCOUVER'S  FIRE DEPARTMENT 15 to be -
vestigated by the fire and pohice commttee

HOME BANK OF CANADA lhe annual meeting
will be held at Toronto on June 27, at noon

CusTOMS  REVENUE Canada's customs revenue
for May totalled $60,035,155, a5 against $5.770,320
in the corresponding month ot last year

May CLEARINGS at Montreal were as follows

Clearings

PR .5 a5 s aw owe e i A B SR RER L
1910, . .. v o0 v e waome e 161,100,401
AB08... s oiw wiw eiw g G 8 14,101,088

CANADIAN PRESS ASSOCINTION. The Qfty-third
annual meeting ot the Canadian Press Association
will be held at Toronto on June 20, 21, 22 and 23,
A lengthy programie has been arranged for the
gathering, which 1s always of an enjoyable char-
acter

BRITISH CAPITALISTS identified with the steel
industry are establishimg at Pt Meadows, Van-
couver, a new steel plant, which will represent an
mvestment ol about  $0,000,000 lron and coal
propertics are also being secured, whose develop-
ment will represent $1,500,000 10 $ 2,000,000 I he
announcement 1s made by Mr. W, Owen, M., ol
London, England.

BANK CLERKS' ENCOUNTER WITH  YEGGMEN
Two clerks employed by the Eastern Townships
Bank at Danville, Que, routed a gang of six bur-
glars, with automatic revolvers on - Wednesday
morning.  The gang returned to fire, but no one
was mjured.  Yeggmen are known to have crossed
the line into Canada some weeks ago and financial
institutions have been warned to be on ther guard

ONTARIO'S  STOCK TRANSFER TAX Details ol
the new provincial tax on two cents on every share
of a par value of $100 dealt in on any stock ex-
change i Ontario are now bemng arranged Itos
proposed by the stock exchanges m order to sim-
phity the proceedings, to have all transactions regis:
tered with the secretaries of the exchanges, who
could keep a daily record and make weekly returns
to the Government. The person elling the stock
must pay the tax.

TEN YEARS' [MMIGRATION.  Statistics ssued at
Ottawa show that during the ten years up to March
31 last, the number of immigrants ante Canada
was 1,714,320, Nearly 200,000 have since arrwed.
.'\ppriwnn.m'l_v 750,000 of these immigrants  were
from Great Britamm and Ireland and 700,000 from
the Umnited States. Ol the former 560,000 have
been linglhh and  Welsh, Scotch, 150,000,
Irish, 45,000, Austrian-Hungarun, 121,001, lta
han, 03,817, Hebrew, 48,075, Russian, 38,050,
Swedes, 10,340, Germans, 21,145, I'rench, 16,230,
Norwegians, | 3,708, Syrians, 5,22 1, Hhindus,
§,200, negroes, 400 Saskatchewan and  Alberta
got a hittle over half a million mmgrants during
the decade; Ontario came next with .;u{.“'v,.‘i, \Man
itoba got 303,0234 Quebec, 238,820, intish Col-
umbia and the Yukon, 188,500, and the three Marn-
time Provinces, 73,002
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
* SOLID AS THE CONTINENT”

L. GOLDMAN, A.LA., P.C.A. —Managing Director

............ $ 2,176,578.38

North JOHN L. BLAIKIE, President
e W.B. TAYLOR, B.A., LL.B., Secretary.
AmencanLife/.
Solid Gash Incom
o e Assets "
Continent Net Surplus ...

ot sl 11,388,773.32

1,774,768.68

Payments to Poll(':,;rh'old'e'r'-sl 887,830.62
Insurance In Force ... ...,

For Information regarding desirable Agency openings write, T. G. McCONKEY, Supt. of Agdencles.
HOME OFFICE: TORONTO

43,391,236.00

SUN LIFE

ASSURANCE | ASsets . . -.
SURPLUS over all Lmbnlmes & Capl(al.

COMPANY Of Hm. 34 and 3 per cent. StanJarJ 3.952.437.54

CA N A D A SURPLUS, GOVERNMENT STANDARD 5,319.921.18

AT 31st DECEMBER, 1910,
$38,164,790.37

S INCOME 1910 . . . . . 9,575,453.94

Write to Hoad Office, Mostresl ASSURANCE IN FORCE . . . 143,549,276.00
for Leaflot entitled .

Aroscsive ot Prosperous™ - SUN LIFE POLICIES are EASY to SELL.

—— . a— o—

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
Uity of Montreal

Chief Office for Canada :
164 St. James Street, Montreal

The London & Lancashire Life &

The Manufacturers Life

has some responsible
positions open for live
agency men.

Communications treat.d confidentially.

Insurance in Force, over $61,000,000

Head Office:
TORONTO - - .- CANADA

2 Home Life Aséociation

; OF CANADA
‘[ N7 ¥ Incotporated hy Special Act
of Domimion Parliameut

Capital 81,000,000

Agents Wanted n
Unrepresentea Districts
Prrsineny
Hon. | K STRA rros
Manaaing Diexcron
] K McCUTCHRON

Haaw Ovvicn

Home Lite RIdg¢., Toronto

METROPOLITAN LIFF

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets . $313988,33%4
Policies in force on Dec-
ember 3lst, 1910 11,288,054

In 1910 it issved in Canada
Insurance for . _______ $23,424,168
It has deposited with the
Dominion  Government,
exclusively for Cana.
dians over.. ... $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.

S
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MR, G. E. MORERLY, superintendent of Agencies |
Northern Assurance Company, Limnted, returned |
from England on the 27th ult, where he had becn
spending a six weeks” hohiday.,

MR ERNEST SHEPHERD, who was elected a mem-
ber of the Montreal Stock Exchange recently, will
do business under the nane of Shephord & Co
I11s partner will be Mr. S. A Richardson

MR, ARTHUR R, BosweLL, K.C, ex-mayor of
I'oronto, has been appointed Inspector of Tnsura
and Registrar of Friendly Societies and Loan (

n-
pantes for the Province of Ontario in succession to
the late Mr. |. L. Hunter

Mx. RW. TYRE, Canadian  manager of  the
Northern Assurance Company of London, lng-

land, 1s visiting agencies of his Company 1 the
lower provinces e will be absent from Montreal
about three weeks.

MR, ERIC W, HAMBER, manager of the Vancou-
ver branch of the Dominion Bank, has been ap-
ponted to the managership of  that
branch in London, England, which will be apened
at 73 Cornhill, on Je'

MR. RICHARD W. DOUG.AS munage: for porh
west Canada of the Atlas Assurance Company, 1s,
according to Wmmnipeg advices, shortly leaving
there to enter into busmess at Victoria, B.C My
Douglas was formerly inspector in Montreal.

PRINCE LEOPOLD OF BATTENDURG was a visitor
to Montreal for two days this week on s way to
IFngland at the close of a tour round the world.
While in the aty, s Highness visited the Bank
of Montreal, the Clearing House and the Stock
Ixchange.

M. |, L ESINUART, of Esinhart & Evans, re-
presenting the German-American & Scottish Union
and National Insurance Companies at Montreal,
will Teave in a few days for England, where he will
visit the head office of the Scottish Union and
National.

MR R SHORTT, son of Mr. Alfred Shortt, of
Hahfax, has gone into the fire msurance business
and entered into partnersrip with Mr. A S, Wylde
onder the firm name of Wylde & Shortt
firm has the Halifax agencies of the Phenix, of
London and the Liverpool & London & Globe,

MR W. A WILSON, who lias been for many yeags
wspector of the Caledoman Insurance Company,
hus been appointed superintendent of agencies for
['Union de Paris and assumed his new duties on
the 1st anstant.  He leaves his old Company to
the great regret, but with the best wishes of its

been associated since the Caledonian entered Can-
-Hl.l.

MR, LANSING LEWIS, mapager of the Caledonian
Insurance Company, has just returned from a bricf
visit to the old country where he has many friends.
He took the opportumty of visiting his head office
i Edinburgh, and arrived there the morning after

the disastrous theatre fire i that aity. He found

Origin, upsetting of lamp

bank's new !

This |

Cwest of Fenwick, destroyed

Cat $25,000.
Manager, Mr. Lansing Lewis, with whom he has |

Sojg
The Canadian Fire Record.
Spectally Compled by | Chronicle

Prospect, MAN. Books i Church  damaged
shghtly.  Supposed mcendirs .

BELLEVILLE, ONT.- Double frame house i Brown
street, owned by W Hughes, gutted, May
Owner msured, occupants, Moo B Hasht and A
Kiser, uninsured. Ornigin, tre cracker thrown on
root.

KINGSVILLE, ONT. Exchinge Hotel  gutted,
May 30. Blaze at § a.m. extingush . but broke
out agam at 11 oclock.  Loss cand to be partialy

covered by msurance.

TORONTO. -~ Two storey trame dvel!
111 McRoberts avenue, Fartacourt
18, Occupants, John W

ing house at
. destroved, \]l)
doand Alexander Boyd

FLESHERTON, ONT.- Barn of

Mro Arthur John
ston's sons destroyed, with farm vaploments, graan
and hay, three head of cattle and 25 hogs, May
23 Ongm, hightming.  Partially wsured

ST. Jacow's, ONf.--Stone farm house of D
Crossman, destroved, May 2 Contents mostly
e od. Sepposed ornigin, spirk fron chinney
Loss placed at $2,000, covered by misuran

BEAUCE JUNCTION, QUE — Boween 3,000 and

4,000 cords of pulp wood destroyed at suding on
Tring and Megantic branch radlway, property ol
Mr B C. Howard, of Sherbrooke  Noomsurance.

HALLVILLE, ONT.— Saw null and checese box fac-
tory of Messrs. Shaw & Earle, and lumber valued
at $500, property of R. . Dougally
May 24. Suggested orgin, Lightung
ance

WiNtaRD, SAsK. - Flour mull,  property of G
Spearman, destroyed, May 20, with stock of flour
feed and wheat.  Insurance
North Empire. . 3,000 Middle West S§2.000
Western . . 3,000 Ontario Fire 2,000

OTTAWA. - House of  Mr 11 Chauvin,  Rideau
street,  destroyed,  May 8. Ongmated  trom
clothes of servant catching fire at gas jet and set-
ting fire to house rushed
death.

SIMCOE, ONT.—Planmg mill owned by Foak
estate and rented by Do G McKoight, destroyed,
with contents, .\l.l_V 1. St ted to be no msurance
on contents, but mull and machimery imsured ftor
$4,000.

VALLEYFIELD, QUE. — Steamer  Filgate, plymg
between Montreal and  Cornwall, and owned by
Cornwall-Montreal Transportation Co., destroved,
May 31, with cargo and two horses. Loss
$23 Insurance, $5,000
WELLAND, ONT. ~Barn belongmgr to O Beamer,

with

lll’»‘hv)'(‘(l_
No msur

\u|||<-|1 to correction

as she upstairs. One

'»Iu('vl

1 calve v |l.l_\'.

grain, cte. Ongin, hghtmng. Loss, $2,500, m-
surance, $600. . Priestman’s barn and shed on
the Forks road, destroyed.  Origin, hghtning.  No

msurance.

PETERBORO, ONT.- Barns of two brothers, W &

LG, Wood, in South Managhan, de troved, Mav 23,

a great many Canadians in Lenden and had the \

pleasure in taking port i1 tho g

proceedings connected
with the cpening of the new Church of St. Jude-

on-the Hill, in the Garden suburb at Hampstead

——u—-ﬁ_

latter's with considerable livestock.  James Vi
kerv's barn at Douro, burned  with mnlement
Ornein, hghtvng. Residence of 10 Lynch, of
Ottonabee, destroyed with contents, May 20, Par-

tial msurance.
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OVER $1,500,000

Life Insurance was
written each busi-
ness day during
1910 by

The Prudential

Write us about an Agency.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as & Stock Company by the State of New Jersey.
JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
Company oF GANADA

I8O7 AN UNEQUALLED RECORD 1911
Vear Preminm Kate of Assurance
e and interest Fotal Assets Tuterest m
8! Income Karned, Force

1897 $  37416.09 $ 336,247.89 4.01% $ 1,185,725
1901 360,180.95 1,344,126.61 540°, 10,524,731
1905 800,034.84 2,840,725.23 5.52°, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52, 30,455,859

FIRST AND PARAMOUNT ~-ABSOLUTE
SECURITY TO POLICYHOLDERS

Tho Company will be pleased to enter into ne-
gotiations for Agency representation

HEAD OFFICE, TORONTO, CANADIJ

ISSUES GUARANTE D]

==
JOUN P MUNN. M D 3

+ Good men, whether expenenced in life !
insurance or not, may make direct con- |
tracts with this company, for a limited ter- |
ntory if desired, and secure for themselves! |
in addiion o hirst year's commission, 8 |
rencwal interest insuring an income for |
the future. Address the Company at its I
L Home Office, No. 277 Broadway, N \'.']

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

|

{
|
|
\
|
|

Some Vital Points

Mirroring the Distinguishing Features of the

MUTUAL LIFE OF CANADA
MUTUAL ;’I'm':" Full Legsl Reserve
CAREFUL 'ﬁ."::l: .S.Dlocﬁon of Ite
PRUDENT i;“n::;

ECONOMICAL i, Merstement. Con
PROGRESSIVE ;,I:::.rs?:::i-ﬁ'c and
REASONABLE in Ite Policy Terme

and conditions ;

re ;
Investment of Its

LIBERAL in l::' Cash and Paid-up
pno"pT in the Settlement of Ite

JUST ll\d innn'. i:InAll ite D-ulin‘-.

Head Office T W

WA TtKLOO, Oat,

The Continental Life lnsurance Co.
SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE TORONTO
GEO. B. WOODS, PRESIDENT & MANG DIRECTOR

CHARLES H. FULLER, - SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AQENT
PROVINCIAL MANAGERS & ane

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

Ficld is the securing

HEAD OFFICE,

THE CHIEF DIFFICULTY

c of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are |l
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

that confronts the new man
entering the Life Insurance

N —

TORONTO, CANADA
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1LONDON, ONT. - Fire n plant of London Cold |
Storage Company, May 30, destroyed large quan
tity of furs, as well as large amount of butter, |
cggs, fish, et Ongin, defective  motor. Loss ‘
placed at $20,000 FFully covered by msurance

SILVERTON, B.C  Fare destroyed Windsor [Totel,
Mrs. Carris grocery and W. I Brandon's stone |
building, occupred by L Patriquin. - Ongmated m |

Windsor  Hotel  from unknown cause.  Several
deaths; property loss heavy, partly covered by m
surance. |

ALMONTE, ONT. - Fire destroyed business block |
adjoming ratlway station, May 10 Buildmgs de- |
stroyed : those of A . McAdams, Mrs 1. S. Patter
con and Mrs. Do L Davis brick buildings, Mc-
Munn, . Conn and |. Francis frame buldimgs
. R. White's coal shed with large
W. N. Acton’s lumber store house, filled with dress
od lumber, and L. J. Ash's house. Occupants ol
destroyed houses include McAdams (general store
Misses Beaton (dressmaking), the Citizens Band,
]. H. Proctor ‘harnessmaker), Rooney & Hogan
harbers), Bell Telephone Company, Mrs Patterson
residence), Sons of Temperance, T Hopkins pool
room and tobacco shop), Domimion Express Com
pany, Mrs. Davis (residence), W MceMunn  buggies
and machimery storehouse).

MONTREAL. — Peloquin’s hotel on Back River road,
Ahuntsic, destroyed, May 20 At are Commis
sioner's  enquiry  on Wednesday and Thursday,
witnesses  expressed  the opmion that there was
“something strange” about the outhreak, but could
pot particularise.  Mro | ambert, to whom the hotel
was sold on April 28, for $6,600, covering the stock |
and hicense, was at Ottawa at the time of the fire
e suggested defective clectric wiring as the origm
Insurance on premises, $20,000.  Furmiure and
stock not covered

Lumber on canal bank at Wellington  hasm
property of Shearer, Brown & Wills, destroyed
Fire in building of Connell Anthracite Company, ‘
135 St. Etienne Street, caused damage to 500 bales
of hay, by fire and water. Suggested these e
other small fires 1 locality are w vk of firchug
Blaze mn parlor of  Dufre oe's  Totel, Bordeaux,
caused by window  curtain homng blown
candle in room where body was lard out, damaged
reom.  Fire i stable of 1. Bertrand, 734 [.aurier
Avenue East, damaged building and shightly burm
od two horses Coal ol stove (\!iI(Y\l ns at 2
Parc Lafontaine and 1014 St. Catherine Street East.
and lamp explosion at I« 8 [University Street, did
hittle damage.  Fire m factory of Montreal Blanket
Co, St. Patrick Street, Cote St Paul, did damage
placed at $1,500. Ornigmm, over-heated steam pip
m drymg rcom. Fire on third floor of establish
ment of N. Rheaume & Brog manufacturers of

stock of \«.J‘_

against
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picture frames, damaged room i which it origmat-
ed and floors below and store of | O
were damaged by water Stable of C 11
1001 Notre Dame Street West, St
with two horses, May 31 Ongm

Gienereux

Marseille,
Henrr, burned

unknown

LARGE LOSS AT QUEBEC.
On May 27, a fire winch hroke out i a rolley
rink m Notre  Dame des  Anges Street, Ouchee,
spread to the € irelbe Carriage tactory, and to the
factory of the Domimon Corset Company, while
several small houses We
informed of the followmg m

were also 11!“~1|u_\('||. dare

wance
DOMINION CORSET o,
(Sprinklered rvish)
$20,000 Fidelity Phenix Ins

QuUEBLEC

Central Canada

National British | o $15,000
Ing, Co, . 14,000 North Ameriea 20,000
Omniam, London, 1a.000 Quebee, oL 15,000
National 10,000 Woestern 10,000
Guardian . 15,000 Allianes 6,000

Liv. & London & Scottish Union &
Globe Ho,0nn Nattonal 15,000

Union Ass. Soce 15,000 Employers' I.in
General Firve, 25,000 bility 10,000
270,000

Loss about S0 per eent

INSURANCE ON BUILDINGS AND CONTENTS OF
OTHER RISKS

Anchor $1,000 | Phoenix  of Lon

Calgary PRI den $0.000

Provincial . 1,000 Dominion 1,000

stratheong . LoaLn0n Quehed T.000

General 2000

Norwich Union a0 $20.500

Logs said to he total

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
FXFCUTORS, ADMINISTRATORS. THUSTEDS, RECHIVERS
MEMEERS VANCOUVER STOCK FXCHANGE
If you cannot come to Vancouver, you can
participate in ite prosperity by buying Shares in one
of Vancouver's most successful Companies. We
have paid dividends and bonus to the extent of

1297 in the last four yenrs. The Directors have
subscribed for $250 000 of the

Further particulars on application.
PATRICK DONNELLY, General Nanager.
Head Office: 632 Granville Street, Vancouver, 8. C.

South Vs
Square, Glasgow.

129

over stock.

R’ =

, and 8 Princes

: North Va

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

e oe—————

MONTREAL OFFICE :
Merchants Bank Building.

o il M b Bty vt e

s N Wit

PSP S
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THE EMPLOYERS' LIABILITY ASSURANCE
CORPORATION, LIMITED,

LONDON, ENGLAND
DIRECTORS’ REP_QBT. 1911

The Directors submit 1o the Shareholders (heir Thirtieth Annua) Report, together with the Audited
Accounts to 21st December, 14910

The premiums for the year are RO,O82.282, against $3,091,268 for the year 1909,

The  balance of this yYear's account ig 83,990,030, Out of this, the Directors have already paid an
interim dividend of T3¢ per Share, and now recomirend a further dividend of s1.01 per Share (free of
Income Tax), making together a dividenl of $2.07 per Share for the year. This will absorb %207,007,
leaving 83,722,363 10 e carried forward

The Directors deeply regret to record the death gince the jssue of the last report of their estcemed
colleagne, Mr. Robert Milburn, who, g4 a Member of the Board from the commencement, displayed un-
Hring energy and ability in ih ondaer of the hosiness of the Corporation.

The following Dircetors, Lor! Claud Hamilton, M.p., Mr. W. H. Maudslay, and Mr. H. W, Maynard,
retire, and, being « lgible, offer 1) vinselves for pe-election,

In accordance with the re solution of the sharcholders, Megsrs. Welton, Jones & Co,, have audited the
Accounts now suhn itted and offer mselvey tor re-election for the ensuing year,

By order of the Board

S. STANLEY BROWN,

16th February, 1911, General Managor.
REVENUE ACCOUNT.

IS JANUARY, 1910, to R1st DECEMBRBER, 1910,

BALANCE 1909 Accor vy $,040.977.66 | Cnances AGAINST REVENUE oF THE YEAR —
Less Dividend 243,1 Expenses of Manage-
ment.. . . | . |, $515,734.96
$5,100,944.33 Commissions. . . 1 504,705.52
Revesvr or qur Yian Taxes. . . . . 120,989.00
Preminms, less Bonus -
and Returns to the 2.2
Assured and Reas- Losses paid and  out-
surance $6,082, 252 08 standing. . | . 3927

Interest and Rents
Transfer Foes
Profit on Exchange

Bad Debts.
5,509,021.89

Hamilton House,

Written off cost, . . . . | 1,067.64
$6,387.945.78

Realized Profits on In

Vestments 10,172.87
Hamilton House
Interest on Pund 1,067 .64
GAND186.29  Bapascer oF 1ins ACCOUNT, 5,090,031.00
£11.500,130,62 $11,500,130.62
e e S e ——
BALANCE SHEET.
Dr 315t DECEMBER, 1910, Cr.
- = —
Suanrnormras’ Carrrag By Investments—at o below Cost
100,000 Shares, $48.67 each, British and Colonial Government
$1.866.666 67 Securities, ¢ o o s s +$368,384.83
To Capital 100,000 Shares $9.713 paid. $973,323 23 Foreign Government Securities. | 1,208,724.03
\mounts due to other Companicy and Foreign and  ¢olonial Muuicipal
Agents P a1, 06 Securitles . . . . | 7"y 654.197.54
" Outstanding Liabilities 350,069 51 Railway and other Debentures and
Reserves Debenture Stocks. . «sov 0. . 3,930,842.21
Outstanding Losses. $1.862,902.08 Preference  ang Ordinary Stocks
Revenne and Shares, T 189,259,414
Balance $5,990,021 00 Hamilton Houge, . . $320,774.05
Less Interim Redemption Fynpg P
Iy 72,000 00 Investment, | 37.506.02
— ~ 358,28
5.017.021.09 Freehold Premiges
T.779.93317 Loans on Securjty .

$7.878, 004,71
* Branch and Agency Balances. . . 1,064,090.06
" Amounts due from other Companies
“ Outstanding Premiums.
" Interest and Rents Acerued.
“ Cash at Bankers, . ., , .

/0 101,000 7 . £0,104,020.57

e B S S ==

Canadian Branch Offices x> MOI}TREA‘L. TORONTO

Managers : GRIFFIN and WOODLAND.

- e
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Stock Exchande Notes

Thursday, June 1, 1911,

There was a broad and buoyant market this week
with Dominion Steel Corporation, Detroit Railway and
Montreal Power the leaders in point of activity. Cana-
dian Pacific was another active stock, over 2,000 shares
changing hands on an advance of 8 1-4 points to a
new high level in the history of the security. Rio
Light & Power, Richelien & Ontario and Cement Com-
mon all figured for over 2,600 shares, and Toronto Rail-
way was traded in for over 2,000 ghares. Some good
gains in price were recorded, as shown in the table of
sales given below. A feature was the fmprovement in
Dominion Tron Bonds on sales of $32,000 for the week.
Ottawa Power advanced 4 points on small buying, and
Ogilvie Common is up 3 points on sales of only 109
gharess  Crown Reserve is again selling ex-dividend of
the monthly 5 per cent, and closed 15 cents higher with
2.10 X. D bid. Montreal Street is one of the few stocks
chowing a decline, and the bid price at the close,
092 1-4 is 3 1-8 points lower than a week ago, but it is
not offered under 224. The Bank of England rate re-
mains at 3 per cent,

Monky axp Excuaxce Rares,

Today Last week. A Year Ago
Call money in Montreal.... 13 54%  B-5%F 9
“ “ in Toronto..... 3% 51% 6-8) %

« «  in New York... 2% N %

« %  inlondon..... ] 13-13% a %
Bank of England rate...... 37 3% 3 %
Consols vevees os &0 X0 Rl 82
Demand Sterling..coee veee n s 0%
Sixty daye’ sight Sterling. . L CH O

Quoratioxs AT CoNTINENTAL Poinrs.
Thie Week  Lact Week A Year Ago

Market Bank Market Bank Market Hany

21 3 2 3 9 3
2 r 2 13 1

".; 3 2 3 3 b

a1 4 3 4 3 &
Brosaels, ... '.’f 3) '22 34 3! 33

SuMvary oF Wgek's Sarnes anp Qrorations,
Closin )
Security, ot s ]I’:.h;?l .h:‘n‘:,'
Sales. May 23 1911 to-day.
Canadian §Pacific.ees covess 3,068 232} 298x.n, 4+ 8}
800" Commonaees . ovee . 135 12 + 2
Detroit United. . 6,048 T} IR + 2
Halifax Tram.ces cvvee e 45 & 146 B
[llinoia Preferred. veee 60 02 014 - ¥
Montreal Street.eeeooe.aes 422 2250 202 — 3
. T i) 644 S
veee 2,094 134 o v e
Twin Cityieesseerenes 165 1094 1094 o 3
Richelien & Ontario ......2,603 111} 112} + 1§
Can. Car Com.veveeevnnes v 5 o 5,
Can. Cement Com. 233 233 + |
Can, Cement Pfd. ... 84} 81} 4+ i
Dom. Iron Preferred. 105 1044 -

Dom. Tron Bonde...... 931 04 + z
Dom, Steel Corpn. . H1 584 + 1}
Fast Can, P, & Poooe .o 0% 4Ty 4 1
Liake of the WaodsCom.. 136 136 - ..
Laurentide Common ...... 50 220 220 S
Mackay CoOmMmOn scees sese 2D RRE Yo} 4+ 1}
Mackay Preferre: R | T ) - ..
Mexican Power.. eveee 1D o =4 -
Montrea! Power .... .... 6477 151 157} + 3
Nova Scotia Steel Com.... 833 49 9<4 -
Ogilvie Com...cessenvasaes 109 124 127 + 3
Ottawa Power..eees coees 665 1474 1514 4+ 4
Rio Light and Power,.... 2,605 109} oo -
SHAXINIEAN see eners 769 1134 113§ + 3
Can. “onvertors...... 408 42 39 - 3
Dom Textile. Com...o.... 150 684 694 -,
Dom. Textile Preferred ... 52 100§ 100 - 3
Montreal Cotton.. 25 149 150 & 1
Penmane Common.... 2 68} H7) - 4
Penmans Preferred. . i3 *h - 2t
Crown Reserve............ 5,560 3.00 30xn. 4+ 15

T

Bank Statements.
_ BANK OF ENGLAND.

June 2, 1910

Yesterday | May 25, 16811
Com&Bullion | £3805004 | ™
Reserve .. ... I 1,000
Res, to liab.... | bl p.e.
Circulation | 71000

Publie Dep. ..
Other Dep, ..
Gov, securs . | 1497 544
Other securs 29,523,000

940,70

NEW YORK ASSOCIATED BANKS.

May 27,1011 May 20,1911 May 28, 1010

£#1,830,089,600
(LY

Circulation ..,
Specie ... ...
Legal Tenders ..

Total Reserves
Reserves Req'd

Surplue ...

Katioof R'serv's

NOTE.—Aetual amount of povernment deposits reported was
$1,587,000, against §1.567,500 Inst week,

CANADIAN BANK CLEARINGS.

Week ending  Weak ending Woek ending | Week ending
June 1, 1011 May 25, 1011 June 2, 1010 June 3, 1000

Montreal . ... €37 010,000 £30,440.000 s 5N
Toronto ... a0 1,870,174 28,1638 606
Ottawn § 4,0 3,807,534 8 e

Trnfﬁc Returns.

Cawanian Paoirre Ranwar.

Year to date. 1909, 1910, 1911, Increase
April 30... .. $22,231,000 $27,317.000 $28,0046,000 $1.619,000
Week ending. 1909, 1910. 1911, Increase
May Teeeeesss 1,329,000 1,855,000 1,957,000 102,000

1,373,000 1,794,000 1,929,000 105,000
1,492,000 1,212,000 2,041,000 229,000
Granp Trune RAILWAY,

Year to date. 1909, 1910, 1911, Increnre
Anril 30, ..., $1LAR0 (K6 $13,479 345 14,141,429 662,084
Week ending. 1909, 1910 1911, ILerense
May T7... . 714,028  R22 937 R48,571 25,634

N | PPN 672 Re9,736 K770 27,458

;¢ RN 751,983 ®5L,044 K74,143 23,399
CawApian NorTHERN Ratnway

Yenr to date. * 1009, 1010 1911, Increasne
April 3000 .00es $2,608,700 3,675,300 $4,241,700  $663,400

\Veek ending. 1909, 1910, 1911, Increase
May Tieeosens 159,600 373,200 77,800

D U 75,400 331,500 47,900

2lieeonee 171,600 303,700 17,100

Twin City Rarip Tranair Coupany.
Year to date. 1969, 1010 1911. Incresse
April 30.... vees 32,067,683 2,279,490 §2,107,967 $125477
Week ending. 1909, 1910 1911, Increaen
May T.iceeeens 123,399 118 346 144,931 6,545
" 1beeressoce 121,047 158,442 143,653 5,211

Derroir Unirep HATLwaY.
Week anding. 1904 vl 1911 Increare
April T oaevnene 130,742 152,629 164,601 5072
14... . 137,148 161,14 172,407 11,263
ieeesvee 134,040 150,046 151,757 26,741

HALizaX FLectrio Trauway CoMPANY.
Ratlway Recernts,

Week ending. a0 1411, Inerease
May Tooeeeenns 1,021 3,813 292
I 190 1 R0 03

)
2lieecoens 3,404 3,178 250

Havana Kikorrio Ramway Co,

Week ending 1910, 1411 [ncresre
May 4,457 425
. 40,134 6,067
ks ¥ 41,325 9,756
o soense 10,502 4,407

Derern Supkkion TRACTION,
1909, 1910, 1911, Iucrease
17,003 10,239 20,832 092
17,567 20,073 20,255 147
2 iisisnnene 17,704 19,947 20,124 1,177

R ——————e R R

sel.a
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STOCK BROKERS

OSWALD BROS.

Established 1869
STOCK BROKERS
Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smith J.J. M. P G. W. 8. Hendersen

F. NASH & Co.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
Tel. Main 7420, 7421. MONTREAL.

McCUAIG BROS., & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Paris Office:
83 Notre Dame Weast. GO rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 5145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

P.O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & Co0.

Members Montreal Stock Exchange

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

STOCK BROKERS 4 llospltal Stresct. . log:::g(l;
40 Hospital Street, Montreal 123 St. Peter Street, : .
London, Eng. New York & Boston Correspondents. A. B. DUPUIS, A. BRUNEAU.
J, PITBLADO R. C. HOLDEN

G. W. FARRELL & 0.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL

JUNE 2, 1911
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List of Leadiné Stocks and Bonds

RCPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO tuusnu. JUNE L1911

BANK STOCKS. Jriess ot of 0 P oinent| Angual | Ospital | Caphsl | 2o, | of Kest | When Dividend
sale. | gnare. At present Dividend subscribed uwp und | to paid up | payable.
| prices. Capital
| B -
Asked. Bid.  § | PerCent. Percent ] s $ | s
nnmh North Ameriea ....... U3 ok 7 4,866,608 4,560,866 2,068,333 8410 | April, October.

Bank of 218 210 60 460 10 10,000,000/ 10,000,000 8,000,000 R0.00 | March, June, Sept,, Dec.
Tominton. . - ’ e ;e 10O 12 4000,000 4,000,000 5,000,000 12500 |dan., April, July, Oetober
Eastern Townsh | oee 100 | bW 9 3000000 8,000,000 2,200,000 7500 lJan, April, July, October
Hamilton . o seee 100 n 2,715,000 2,741,720 3,062,082 1132 Mmh,.lum- Sept., Dee
Hochelags .. 175 100 | 614 o 2500000 2,600,000 2,500,000 100,00 L June, Sept., Dee,
Home Bank' o! nnh 100 6 1,300,400 1,244,167 000/ 30,14 reh, o Nept , Dee,
Tmperial. . .ovovivsinne o | 00 . 12 5012800 6,793,000 8,793,000 100.L0 lv.h May, August, 'Nov.
Merchants Ml of Onldl vveeeeins| 100 188 | 100 47 9 6,000,000/ 6,000,000 4,900,000 81,66 |Mareh, June, Sept., Dee,
Metropolitan Bank aes sigsl ML s | W 000,000 1,000,000 1250000 12600 |Jan,, April, July, Dotober
Molsons,. ... 200 %08 100 526 | 1n 4,000,000 4,000,000 4,400,000 110.00 Jan,, April, July, October

ont L2564 100 | 391 | 10 14400000 14,400,000 12,000,000 8333 March, June, Sept., eo.
Nationale., % M \ 1 2,000,000 2,000 1,300,000  65.00 |Feb.,, May, August, Nov.
New Brunswie ' 100 | 13 801,000/ W80,400 1,583,786 17875 |Jan,, April, July, October
Northern Crown Bank . 00 | ... 5 2207500 3,207.435 150,000 6.79
Nova Scotia..... 00 | | 13 3530000, 8300 © 212,404 190629
OUAWE ..0oo oo s 100 ‘ 1 3600,000  3600,000 3,000,000 11143 eh,

Provineial Bank of Canada e | s | mmoom 1,000,000 425,000 4260 |Jan, Apnl
QUODOS, L.ieciirrriiiine o w | 610 T 350 3 1,350,000  50.00 Mareh, J-nn mm Dec.
00 | 50 12 6,200,000
B0 | e 12 2,000,000/
100 L]
. 100 ‘ n [ X
Traders v el 100 8| 4,367,800 Jan., April, July, Ostober
Union Bank of cnld: o8 w0 | 8 4,600,000 5305  |March, June, Sept., Dee
VADCOUVEr. ........ l 100 | . 37 .
Weyburn Security . veed| 100
mmlu.uvlo“ 8roo! |
Amal. Asbestos Com 10 | 100 l 8,128,000
do l’ul sess sess| 100 1,878,000
Reall Telephone ... 148 145 100 | 12,500,
Black Lake Asb. Com 1B 1| 100 | 2,900,
do f 30 . 100 | 1,000,
B. O. Packers Asen wee 92 100 760 [ Cumaulative.

do » o100 | e 7 8,000 o

do » @ M o100 e el 1 pitaee] 1511400 .|Mareh, Jane, Sept., Dee,
Canadian Paclfio...v.overes cees XD 2380 283 | M0 | 430 743 150,600,000| 150,000,000! April, Uctober.

Canadian Car Com.. 100 ve AR RS 3,500,000, 3,600,000,
do 'l 100 1 B.000,000, 8,000 000 . . A|-r|l lulv ‘e lnhn
Canadian Genoral I"Ioelrlu . 100 1 4,700,000, 4,700,000 \|ml July, October
Can, Cement Com, . sees | 'O ETTTr 13,8500, mn 13,500,000
Yo, e | 821 1 10,560,000, 18,580,000
Can, (on Ruhber(m 100 4 34 4 2,706,600 -lln A|xnl, “July, October
Pref 100 | 7 1950495 |-r|l, July, Ostober
(‘muﬂnn o Jonverters ... 100 | e | e . 1,738,000 .
Crown Reserve .., vsdd 1 60 1,999,967 . . .
Detroit United Ry . 100 5 12,500,000 | Ay
Dominfon Cosl Preferred. . Pl 00 | . 7 3,000,000 .. |February, Au
Dominion Textile Co.Com ... ...... 10 60 | 100 7 [ 500000 .aus oo April, July, October
do Pt : 1024 oo 6 83 H 1Las8 113 - April July, October
Dom. Iron & Steel P14, 105 100 66 1 5,000,000 - . .
p Dominion Steel Corpn. . [T 100 60 4 25,000,000 <« oveeians \
Duluth Superior Traction. [T ) 100 476 4 |,-un,m' eesee Jan., April, July, Oetober !
: Halitax Tramway Co 18 M6 100 472 7 1,400,000, ., April, July, Ostober
~ Havana Eleenlo Ry Com e el 100 4 7,463,708 - Initial Div,
Preferred | e 100 : M 5,000,000 Jan,, Aprll July, October
: Ilinols Tm T (i 03 Oy 10 645 6 4,622,000 [Jan., April, Jaly, October
3 Kaministiquia Power ., ......c.coooe. 95 80 00 |3 15 3 2,000,000 |Feb,, May, August, Nov
Laurentide Paper Com 22 20 100 318 7 1,000,080 - |February, August.
do red . L 100 7 1,200,000 Jan., April, July, October
Lake ot the Woods \nn Co Com... 137 13 w0 | 683 8 2,100,000 Apr. Oct.($10 B nuset. 09
PHd . L 100 1 1,500,000 March, June, Sept,. Dee.
Mackay mmpmu Com v et 9 R 100 549 3 41,380,400 dan., April, July, etober
\
do PIA oenierieiie e 00 . 50,000,000 - Jan., April, July, Oetober
Mexican Light & Power Co R T T ‘no 4 4 12/385,000 . Jan., April, July, Oetober .
do do Prd. A 100 7 2,400,000 - Muy, November i
Minn. St. Paul & 8.8.M. Com ... ..... 1351 1374 100 505 7 16,880,000 April, Oetober
do Prd 100 e 7 8,400,080 - April, October,
Montreal Cotton Co, ... ... . ... 161} 150 100 528 ] 3,000,000 Mareh, June, Sept. Dee
Montrea! Light, Ht. & Pwr. Co ..... 187} 157 100 60 L) 17,000,008 Feb,, May, August, Nov.
Montreal Steel Works,Com.... . ; W o 00 | 609 10 700,000 amaat: 1'"' Iy, Ootot
do Ptd o . 100 . 7 80,000 Jan., cprl July, :m er
Montrea: Street Kailway 23 100 IEs 10 ; Fob,, May, Angust, Zov.
Montreal Telegraph .... .... 151 ") b 2 8 Jan., April, July, Oetoher
Northern Ohlo Traction C © 100 4 2 March, June, Sept., ee. ]
-Beatia Stee & Coal Co Os w o8l 100 o 1 Jan., Apnil, Ju:v, ‘Octobes
% B " Ma oh, September
Ogilvie l'::)nr Mills ‘l";:ln . ORISR F' I P ;: 615 : \|.'m: .Im'.n Sept., hee
. < o i (i Fab, May, August, Nov.
Ponm]-lnal.m.lt,x? w0 :... ::;nl r:\: : Feb. May, August, Nov.
uebee Ry. L. & I, . 6 " '
“:ei:’-llon & Ont, . 1ne 100 118 5 VMarel, June, Sep v = Dee.

o de Janlero. g ot 1w a67 4 . Iy, Ostob
lhl-mt(hln\\'lurlI'nwchu IHK s 100 3 o 4 . nf' ‘:“ o 1::00::
Sao Panlo T.1. & I 1804 179 100 554 10 Jan., April, July,

Toledo Rys & Light C ™ ~ 100 Jan., April, July, Oetober

;::o(vs:.‘n ult;;n’ﬂ Rallway i ‘ 135 136 100 518 : Jan , April, July, Oetober

v Pr¢ . > 100 ges8 ' Nov
Twin City Rapid Transit Co.. . | m 190 b4 1 o Uay, A dctober
:utlndln ol:‘.eme Tt e o 100 6 66 : 1 0'e0 'n'.", Noveiber '
) 50 1 \ ,

Winnipeg Blectric Hatlway Co - s THREKE: 10 6,000,000 | am, April, July, Ostaber

| | _— st —
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P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

. W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL

‘Phone Main 6548, Orders Lxecuted in all Markets.

PRUDENTIALTRUST COMPANY

LIMITED,
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.
THE COMPANY 1S PRFPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited,

D. W. OGILVIE & COMPANY

Real Estate and Insurance

11 ST. SACREMENT ST,
MONTREAL

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

NEW EDITION in preparation.

THE CHRONIGLE MONTREAL

SUGARS

The best are the Cheapest
Ask for and see that you get

€

EXTRA GRANULATED and cther
grades ot refined
Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTURED BY
Tll('CamaulalSugm'ltvi‘ining
Co., Limited,
MONTREAL, QUE.

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Estabilshed 1824

Capltal, . 530,00“’000
Total Assets. ' 5".'-'“",“““
Deposited with Dominion Gov't, 27“9"0"
Invested Assets in Canada, 3091651

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A,
JAMES H, BREWSTER, Manager

Raivuant & Hvans Resident Agents Montreal
MEDLAND & SoN = ) Toronto
ALLAN Lavo & Kittaw Winnipeg

The WATERLOO

Mutual Fire Insurance Co.
ESTARLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM. SNIDER, President

FRANK HAlGHT,
Manager

GEORGE DIEBEL, Vice-Presidest

T. L. ARMSTRONG,
laspector,

TO REACH THE LEADING BANKING,
INSURANCE AND FINANCIAL INTERESTS
OF THE DOMINION

Advertise in ** THE CHRONICLE"
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STOOK AND BOND LIST, contlnued

Rate ————
Closing I‘“ !
Quotations ' Amount When Interest Where Iuterest Date of
BONDS, . T.',‘ outstanding. due, payable. Maturity REMARKS
asved i, n‘v.r.

Bell Telephone Co. ...... .. 102 5| $3,363,000 let Oct. lst Apl. Bk of Monlrul Ml.l.. April lst, 1925
Can. Car & l‘dy......... oo logg b 3000 000 IstJune 18t DEC. «vvove vvereseonvess Deco Ist, 1939 Redat 110 aft. Nov 19
or in pt.aft, Nov,'t1

Can. Converters...oee... 90 &5 6 490,000 18t June 15t DEC veveer cevencass saas Dec. sty 1926
Can. Con. Rubber Co.. .1 99 93 6, 2,541,300 Ist Apl. 1st Oct - o Oct. Isi, 1946 Redeemable at 110
) after Oct, lat, 1911,
Can. Coloured Cotton Co. 100 994 6 | 3,000,000 2nd Apl. 2nd Oct.| o | April 2ud,1912
Can. Cement Co.....oov. .. 99} 61 5,000,000 Ist Apl. st Oct " “  Oct, 21st, 1920  Redeemable at 110,
Dominion Coal Cou.evens 93 974 6 6,175,000 15t May lat Nov. o “  April 1st, 1940 Kedeemableat 106 and
: Int.after May Ist, 1910
Dom. Iron & Steel Co.... 94} 945 & 7,414,000 st Jan. 1atJuly. Bk. of Montreal, Mtl.. July 1lst, 1929
Dom, Tex Sers. “*A™.... 97 , | 6 758,500 1 March 1 Sept.‘]l(oynl Trust Co., Mtl. March L=t 1925 H«-ih-eml»le at110 and
nterest,
i WB” 0ee| oo 103! 6 1,000,000 L | “ " L] Redeemable st par
| after b years,
“ 0" eee 954 04 6 1,000,000 L “ “ “ Redeemable t 106 and
| Interest,
“ ll'),'..'. 95* 9-" ‘50 0‘"’ “ “ “ “ “ "
Havana Electric Railway .. 7 6 7,824,731 1at Feb, 1st Aug. 52 Broadway, N.Y... Feb. lat, 1952 Redeewable ut 105
Halitax Tram..ooeienes ISP [T 600,000 15t Jan, 1st July Bk. of Montreal, Mtl. Jao. lst, 1916
Keewatin Mill Co...o ... 104 o2 | 6 750,000 1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake of the Woois MillCo 110 195y 6 1,000,000 1st June 1st Dec. Merchanta Bank of
Canada, Montreal.. June lst, 1923
Laurentide Paper Co..... 111 119 6 978,965 2 Jan, 2 July. Bk.of Montreal, Mtl.. Jan. 2ud, 1920
Mexican Electric L. Co.. %7 ‘g4 & 3,929,600 Lst Jan, 1at July. “ o July lst, 1935
Mex. L't & Power Co. ... X9 33 b l" 000,000 1at Feb, lat Aug. Feb, 1st, 1933
Montreal L. & Pow. Co.. 100} . 44 5,476,000 lst Jan. lst July.| " Jan, Ist, 1932 Redeemableat 105 aud
Int. alter 1912,
Montreal Street Ry. Co... 100 .. 44 1,500,000 st May 1st Nov. Mav 1st, 1922
Ogiivie Flour Muls C . 113} .. 6 1 000 000 18t June lat Dec. Bk, of Montreal, Mtl. July lat, 1932 Redeenubleat 105 and

Interest.,
Penmans . ceesesieriensss o0 .. | D 2,000,000 18t May 1st Nov Bk, of M., Mtl, & Ln. Nov.lst, 1926 Redeemable at 110
after Nov. 1, 1911,

Price Bros..cesvena..ns. vla ]l ® £33,000 1ot June 18t Dec. ooavs sovsnss . June lst, 1925
Quebec Ry. L. & P. Co.. 84 831 5 4,945,000 It June latDec. .coeeevases June lst, 1929
K10 JANEITO. .eopee veaer o0 UDL 6| 23,284 0001 Jun, 1 July. ceceeeneriesieneios. Jan, lot, 1935
\ : C. B, of C, London |

Sa0 Panlo, . ceeieiinn s 5 6,000,000 1 June 1 Dec. | Nat. TrustCo. Tor. June 1st, 1929 |
Toronto & York Radial... 5 1,620,000 1 July 1 Jan. B.of M., Tor. & N.Y. Feb. lst, 1919
1,000,000 1st Apl. 1st Oct. Bk, of Montreal, Mtl. Jan, Ist, 1927

Winnipeg Kleotric..uvess .. 104 5 | {4,000,0002 Jan, 2 July do. Jan, 1et, 1935
West Inda Electrie ... .. 9% 5 600,000 1stJan, 1stJuly oeeeeerees sovossneas 1924

Inee)

MONTREAL PARK & ISLAND German American

Jnsurgm@nmvann‘
——RAILWAY COMPANY-— o
LACHINE—From Post Office, 20 min. service; 540 a.m. 0 | $1.500.000

STATEMENT JANUARY 1 1011
midnight. From Lachine.—20 min. service; 5.10 a.m. to 1245 RESERVE FOR ALL OTHER LIABILITIES

midnigh. 8.127.712

NET SURPLUS

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. - 20
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin- 7 5 4 2 4 o o
cent from 5.30 a.m ; 30 min. service from 9.30 a.m. to 400 p.m,;
20 min. service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m, I 7 l 7 o l I 2
%0 11.30 p. m. Last car from St. Vincent de Paul at 12.00 p.m; AGENTS WANTED
from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. | 16 Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540 am.to 1140p.m. From Victoria Avenue, Westmount, 20 Aﬁi!! I S WANT_ED

St Protector Wnderwriters

CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 5.40 am. to 11.40p.m. From Cartier. Assara, Jan. 1ar 1911, $10,737,667.82
ville, 540 a.m. to 1140 p.m.; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY
with change at Snowdon from 5.50 . m. to 11.50 p.m. CANADIAN DEPARTMENT, MONTREAL

J.W. TATLEY, Manacen

Subject to change without notice. |
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IMPERIAL BANK OF CANADA

Proceedings of the 36th Annual General Meeting
of the Shareholders

Held at the BANKING HOUSE of the INSTITUTION in TORONTO
on THURSDAY, the 25th MAY, 1911

The Thirty-sixth Annual General Meeting of the Imperial Bank of Canada was held in pursuaace of
the terms of the eharter at the Banking House of the institution, 205th May, 1911,

THE REPORT.

The Dircctors have much pleasure in submitting to the Sharcholders their Thirty-sixth Annual Re-
port and Balance Sheet of the affairs of the Bank as on 30th April, 1911, together with Profit and Loss
Account, showing the result of the operations of the Bank for the year, which ended on that day.

The Net Profits of the Bank, after making full provision for all bad and doubtful debts, and for in-
terest on unmatured bills under discount, amounted to S81L,G92.18, which has been applied as follows:
(a) Dividends have been paid at the rate of 11 per cent. per annum for the first nine months

of the year, and at the rate of 12 per cent, per anium for the last three months of the year,

amounting to . o .
(b)) Employees’ Pension and Guarantee Fands have been credited with
() Bank Premises and Furniture Account has been credited with
tdr Profit and Loss Account has been increased by. . .

S841,602.18

In addition to these results, Reserve Fund Account has been increased S709,57 3 by the application
thereto of the Premium received upon the amount paid up upon subscription to the recent issue of New
Capital Stoek.

Branches have been established during the year at Sault Ste, Marie (West End), at Porcupine and
SKouth Porcupine, and at Davisville, all in the provinee of Ontario; at Wynyard, Sask.; at Redeliff, Alta.;
and at Wilmer, in the Windermere Distriet, B.C, During the same period the EastEnd (sub-branch)
Lethbridge, and the Gowganda Branch have been closed.

The business of the Bank continues to develop most satisfactorily
The Head OfMice and Branches have bheen carcfully inspected during the year, and your Directors take
pleasure in expressing their satisfaction with the faithfulness and efficiency of the Staff.

B0th APRIL, 1911, D. R. WILKIE,
President.

PROFIT AND LOSS ACCOUNT.

Dividends Nos. 80, 81, 82 and 83, paid Balance at credit of account, S0th April,
quarterly, for nine months, at the rate 1910, brought forward. . .. . . .. 8606,13
of 11 p.c. per annum, and for three ! Profits for the twelve months ended 30th
months at the rate of 12 per cent, per April, 1911, after deducting charges of

management and interest due deposit-

| ors, and after making full provision

| for all bad and doubtful debts and for
rebate on bills under discount

Preminm received on new Capital Stock. 76

annum .

Annual contribution to Employees' Pen-
ston and Guarantee Funds

Transferred to Reserve Fund

Written off Bank Premises and Furniture
Account

Balance of Account carried forward

256,63

207,380,633 2,307,380.6:3
o ————

RESERVE FUND,

Balance at Credit of Account, 30th April, 1910 TR TR E BT R TRV T TR

Premium recelved on new Capital Stock N 5 WA R L S S TEU.509.25
£3,700,550.25
: _
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Thirty-Sixth Annual Balance Sheet
30th APRIL, 1911
¢ G > E—
LIABILITIES,
Notes of the Bank in cirenlation. . .. .. .. .. .. .. . 0 o0 o0 o e L § 4L,120,715.00
Deposits not bearing interest. N6 bR A E He a THH, NG040
Deposits bearing interest (Ilulmllng lnlunst muuml lu d.m i v e o5 v 3T1,784,62%.00
16,50 4,402.49
Deposits by other Banks in Canada.. .. .. .. .. «¢ cv v o0 v vn 00 vn . L 127,216.04
l'n!.ll liabilities to the [l\lh“l’.. EF Hb 2k A 5 ew FEBS 4 F A e 4R Uk o me e e oo DR DESARRER
ORPUAL SUBOR: COBIE UDY s, 55 a4 55 55 vo va 66 K& 84 5o Ko o o wim ol e e e ,769,5609.25

Reserve Fund. i e I TR . W N e ek
Dividend No. K:! llm\.lhlu lsl \ln.\', 1911), for three months, at the rate of

12 per cent, per annum, ~ 00 A
Rebate on Bills discounted,

Balance of Profit and Losgs \uuunt (.lllh |I l‘ul \\.ml ee oo s .
Jo— 6,858,012.67
863, 710,026.15
———
ASSETS,

Gold and Silver Coin. R
Dominion Government \(m 8.

10,027, 700,00
Deposit with Dominion Government for security of note circulation. . .. .. .. .. .. .. .. 215,241.97
Notes of and Cheques on other Banks. . | $F 4 e 2.918,772.67
Loans to other Banks in Canada secured, In(hulhu: lllllq re- t“4| uunh-d NG O o 343,134.66
Balance due from other Banks in (mm(lu s ve ox £ he $6 ®Y e s T49,603.29
Balance due from Agents in the United Klm.dum e e . . 1,981.353.67

Balance due from Agents in Foreign Countries. 080,107,978

$I18,210,0140.714

Dominion and Provineial Government Securities, . ... .. .. .. .. .. .. $1,381,82002
Loans to Provincial Governments, . | T4H055.80
Canadian Municipal Securities, and llritlsh nr l-‘nm-h.n url ulnnlul l‘uhlu See urilh-

other than Canadian.. .. S e T . 2,70

Railway and other Bonds, ln-lu-murt-n nnd \tmks

- ] '_l_'il.' 3
Call and Short Loans on Stocks and Bonds in Canada. . .. .. .. .. .. .. ... A‘
Call Loans on Stocks and Bonds elsewhere than in Canada. . .. .. .. .. .. S 1,502,

Other Current Loans, Discounts and Advances, .
Overdue Debts (loss provided for).

Real Estate (other than Bank l'l’l‘llllﬂl'-n S5 A4 W e we gf g% wiE vE ws
Mortgages on Real Estate sold by the Bank. . . . L . . 113,453.12
Bank Premises, including Safes, Vaults and Office Furnhur-- at Head Office and Branches ,600,000.00
Other Assets, not included under foregoing heads. . .. .. .. .. .. .. .. L 22,476.36

863,710,026.15

——e
D. R. WILKIE, E. HAY, W. MOFFAT,
General Manager, Asst. General Manager, Chief Inspector

The customary motions were made and carried unanimously.

The Scrutineers appointed at the meeting reported the following Shareholders duly clected Directors
for the ensuing year: Messrs. D. R. Wilkie, Hon. Robert Jaffray, Wm. Ramsay of Bowland, Stow, Scotland,
Ellas Rogers, J. Kerr Osborne, Peleg Howland, Wm. Whyte (Winnipeg), Cawthra Mulock, Hon, Richard
Turner (Quebec), Wm. Hamlilton Merritt, M.D, (St. Catharines), W. J. Gage.

At a subsequent meeting of the Directors, Mr. D. R, Wilkie was re-elected President, and the Hon.
Robert Jaffray, Vice-President, for the ensuing year.
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REFERENCE DIRECTORY

Legal ¥Firms, Brokers, Agents, Etc.

Founase Casararx. K C vicror K. Mirenert, KC,

Ve CHASEUASGRAIN
F. M. McDhovGatt J J.CHEELMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITOKS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
MONTGINR, " MONTRKAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor

New Yotl\‘Lilc Buildin‘ - MONTREA‘Lﬂ
FLEET, FALCONER, OUGHTRED,

PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St,, Montreal

C.J. FLEET, KC. A, R. OUGHTRED, K.C. H.S. WILLIAMS
A. FALCONER, K.C M. A PHELAN. WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents — ——BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J Cassiw Hartron, K U (Counsel) Francis MCLENNAN, KO
. Fuwix Howakn H U P AVLMER
Cable Address CNOTTAN, MoONTREAL '

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Life Building, 139 St. James Street, NONTREAL.
G. DURNFORD,C.A,F.C.A. Can. ARTHUR J. ENGLAND, Acct

ATWATER, DUCLOS & BOND

ADVOCATES
Guardlan Building, 166 St. James Street, Montreal.

A W ATWATER, K(
W. L. BUND

C. A. DUCLOS, K.C*
]. K. COULIN

Hon, Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provinclal Bank Bullding., 7 Place d’Armes.

H. ) Kavanagh K.C. Paul Lacoste LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Eic.

HOME LIFE BUILDING,

VICTORIA STREET, TORONTO
P W Harcouvrr K.C,

Jous Hosxin, K C
Latauron McCakruy, K C
BRITTON OSLER

H. S, Ostew, K
DL McCarTiy, Ko

1F.H, McCarTHy,

Counsel - WaLLACK NesmiT, KC

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Teust Estates aiways on hand.
Members Montreal Stock Fxchange
CABLE ADDRESS . HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal

EDWIND.PEARSON  nogTHERN
Adclaide St. East, Toronlo ASSURANCE CO.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50 c. and $2.00

LIFE AGENTS' MANUAL $2.00

JUNE 2, 1911
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, . 157 St. James St.

The Standard Loan Co.

“We offer for sale debentures bearing interest at FIVK per cent
per annum, payable half-yvearly. These debentures offer an ab.
solutely safe aud profitabie investment, as the purchasers bave for
security the eutire assets of the company,

Capital and Surplus Assets -« $1,350,000.00

Total Assets « « « = = $2700,00000

President : |, A, KAMMERER,
Vice-Presidents : W. S, InnNNick, Toronto, R. M. MacLrax,
London, Eng
Head Office: Cer. Adelaide and Victoria Streets, TORONTO

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1848

Capital Subscribed, . . . $72,166,666
With power to increase te . . 14,600,000
Paid-up Capital, e o . 2,311,666
Reserve Fund, T . 1,289,238
Special Reserve Fund . . . 267,666

MONRY TO LOAN ON REAL FSTATE AND
SURRENDER VALUES OF LIFE POLICIES,

26 St. James Street, Montreal

ﬂnntrml Truat Company

Incorporated 1889

CAPITAL . $500,000.00
UNDIVIDED PROFITS 158,403.45

This Company with its large resources and represent-
ative direcmr‘ale offers efficient service for the transaction
of all Trust Company business.

DIRECTORS
H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R, Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
d. E. Aldred T. J. Drummond W. B. Ross, K.C.

A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims

Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson)
V. J. HUGHES, . MANAGER

142 Rotre Pame Street, W

It Royal Trust Co.

107 S8T. JAMES S8T,, MONTREAL
CAPITAL FULLY PAID $1,000,000
RESERVE FUND . . . 1,000,000
BOARD OF DIRPCTORS :
Rignt Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0.
PRESIDENT.
Sir  EDWARD CLOUSTON, Bart,
VICE-PRESIDENT.

Six H. MONTAGU ALLAN C R HOSMKER

H V. MErgoiTH
R. B AnGUS Sk W.C. MacpboNaLD

Davi Mommicm
HoN R MacEay James Roms

A Macwinkm

Sin T, G. SHAvouNksay K.C.V.0
Sk Wittiam C, Van Homwg, K CM.G

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:,
109 St. James St., ""}oiNer' Montreal

A. BAUMGARTEN
E. R. GRERNOHIRLDS
C. M. Havs

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - - - - 700,000
OFFICES : Mentreal, Torento, Winnipeg, Edmeonten, Baskateon

Authorized to accept and emecute Trusts of every descrip-
tion and to act in any of the following capacities

Trustee, Executor, Aaministrator, Assignee. Liquidater, Gen. Agent
Montreal Board of Directors

H. MARKLAND Moitson HEsg  Director The Molsons Rank
Wittt tAM McMasTeRr, Fsg, Vice-Pres Dom. Steel Corporation
H. B. WALEBER, BsQ., Director Canada Lite Assurance Co

Montroal OfMces and Safety Doposit Vaults.
Natienal Trust Bullding. 183 St. James Street
A, G. ROSS Manader.

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection agalast counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work executed by this Company Is accepled by the

LONDON, NEW YORK, BOSTON
and other Stock Exchanges
RBranch Offices:
O Bleury Street, - Montreal
Traders’ Bank Bldg, - Toronto

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal. Government
and some of the best class of corporation bond issues suitable for the juvestient
of the funds of banks, trust and insurance companies, estates and private mnvests
ors.  The securities we offer combine the two essentials of a satisfactory invest

ment, namely, safety and good interest return

WOOD'GUNDY &COMPANY.

TORONTO, CAN,

e Sr— e

-
. s—
T

=
T
Po——sra

-

.
TR S e

e

T




818

The Chronicle

JUNE 2, 1911

OF COMMERCE

Pald-up Capital - $10,000,000
Rest 8,000,000

HEAD UOUFFICE: TORONTO
BOARD OF DIRRCTORS :

Sir IDII'FII WALKER Z.A. LASH Baq KC LLD,
cv (IA LL.D. D.CL., Vice President.

eu
HON (il() A. COX HON. W. C. EDWARDS
JUHN HOSKIN, Ko, KC, LLD. B R WOOD KEs,
ROBT. KILGOUK, key HON ] M GIKSON K C, LL.D
J. W PLAVHLLE Ksq , LL.D. WM, MCMAS T ER, Ksq,
A, KINCMAN Wy RORKERT STUART, Ksq,
HON, LYMAN M. JONRS G. V. GALT, Ksq.

ALKXANDER LAIRD, General Manager

A . H IKKLAND Superintendent of Branches

and in the United Slate-. and England
Montreal Office: H © \\ mlo-v, Manager

lLoadon \in-nd. Office : L Lombard Kerees, K.C
H. V. F. Jones, Manager

New York Ageacy : 16 Frcua:

“

‘o Ilace

f Agents

50

Mexico Clty Branch : Avenida Sun Francisco, No
J. . Bell, Manager

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Biils on
any place where there is a Bank or Banker,

THE MOLSONS BANK

ted by Act of Paribament, I18AH,

lacarp

Capital Pald up . . . . $4,000,000
Reserve Fund . . . . . 4,400,000
BOARD OF UIKKCTORS,

W, Molson Macrurnson Prestler H. Bwing Ve Prestde
W M Kamsarv, ] P.Cuinun N

H MAkkiann Mot sox Guo. B Duet vvonp,

Cuas. B Gombon
James KLuior, General Mamager

A D Dirxyosn, Chiel Inspector and Superintendent of Branches

Mechanios National Bank
& Collections made inall partsof the Dominion and returns promptiy
remitted at lowest rates of exchange. Commercial Lettersof Creditand
Travellers' Circular Letters issued, available in all parts of the World

THE CANADIAN BANK

Branches in every Province of Canada|:»

W H Drarex KW wWarn J.H. Camrrnin,
Inspector Asst Inspector Asst, Inspector
H. A, Haurixes, Assistant lnspecior.
BRANCHES
Alberta Ontario- « o» Ontario -« wi. Quebec ni
Dashwood fgetown ! :
Ity Falls
Excter vs
t Fore hotas
Britieh Pr West ¥ " ¥ »
Columbia 1 4 br y
aties Street  Teeswater 1
Hevelstoke Market Branch «
Vancouver Hense Bay ot Maisonneuve
Westmnstr A¥ iy o, > w les Neige
Hastings St 1 Tre Pierrevilie
Manitoba b . W w e
Winnipes » \ r Richmond
I'ortage AV Mills W matarg Hoberval
Main St 1 ondo W & 1. Ceanire
1 hrow Zurick .

Ontario Meatord Ste. Flavie Staty
Alvinst e Quebec . s
Amherstburg Morrishurg Arthabaska . Therese de
Avimer Nerwioh Ledtord Blainv'lle
Procky lle Ottawa Y Victaraville
Chesterville Owern Sound ! dville Waterioo
Clinton Port Arth } wite

AGENTS IN ALL THH PRINCIPAL CITIES OF THE WORLD

London England Agents, Parr'y Dank, Limited. New York Agents

THE MERCHANTS’

OF CANADA

BANK

MEAD OFFICE, MONTREAL

veew $6,000,000 """'"“"‘ $4,999,297|

Pres.: S1n H, MONTAGU ALLAN; h«-l’wo.: .Io!u‘unl Hovasow, Esq
Divectors
Tuos, LoNa C. M. Havs CoP. SMmiTth ALEX. BARNRT
F.OrKk LEWIS K. W. BLACKWE L ANDREW A, ALLAN

E. F. HenpeN, General Manager

T. B. MERREBTT, Superintendent of Branches and Chief Inspector
Inspectors

W, J. FINUCAN W. J. GALLOWAY

M, J. MANNINO W. A MELDRUM|

BRANCHES AND AGENCIES.
Ontario Quebec
Lyndhuret lo-uul (Head Uitice, >t. James Street
Murkda 1268 St. Catherine Ntrees rast

Meafor o 320 8a
Milamay - 1330 St. Lawr
Mitehel! » 1866 St. Lawr:
Bothwell Muirkirk Beanharnols
Brampton Napanee Bury S|
Chatham Unkvilie luenive Ste. Agathe
Chawworth Ortllie Quebee St. Jerome
3 Ottawa ‘* 8t. Sauveur St. Johne
Owen Sound Rigasd St. Jovite
ita Perth Manitoba
I':fuvlllo Prescott B P
Eigin Preston Uarberry (ak Lake
Kiora Henfrew Gladstone Ia Prairie
Fineh Stratt, Uriswold
Fort William St. Kugene M egor
Gailvy Bt George Morris Siduney
Wananoque St Thomne Napinka Winnipeg
(jeorgetown Tars rta
Glenoor Thamesville Lethbridge
(tore Hay Tilbury Mannville
wWranton ‘nrunln Medicine Ha
Hamiiwon Chundas St oy ery Munson ¥
Hanover YoParl 8L Cguirose New Norway
Hespoler s Carstaire Oxotoke
Ingersol Waikerton Castor Ulde
Kineardine Woantford I aveiand Red Deer
Ringeton Woest Lorne Fdgerton Sedgewick
Lancaster Westport Edmonion Stettior
Lansdowne ‘l---“" NAAYO A, Strome
Lesmington 1 Fdeon Tofleld
Little Current ‘llu'lu' Islay Troehu
Lovdon Yarker Kiliam Vegreville
Lucan Laeombe Viking (Meighen,
iunuh--.n Leduc Wajnwright
Antler ville Wotaskiwin
Areola unu B@ritish Columbh
Carnduf! Salvador Chilliwack ew Westming
Gainsborongh Saskatoon Fiko \ anconver
Kistey Unity Nanaimo “ Hastings St
Mapie Creek Whitewood Riduey Victoria
8t. John, N B Halifax, N8
IN UNITED STATES W York Agency, 63 Wall Street

BANKERS in CREAT BRITAIN - The London Joint Stock Bank,Limited
D. C. MACAROW

Local Manager, Montrea)

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED $10,000,000.00

CAPITAL SUBSCRIBED 6.913,000.00

CAPITAL PAID UP - 5,793,000.00

RESERVE FUND - - 86,793,000.00
DIRECTORS

DR, Wnee HoN, ROowenY Jarvmay, Vice Presideat
Witiiam K sAY of Bowland stow. Scotland, Fiias Roe
wNnE PRLEG HOWwianD, Ww Wunl Winnipeg,
Cawrn Muitock, Hov. RicHarn 7
W, HAMILTON MERKITY M. O St lalhu

HRANCHEKS IN PROVINCHE OF ONTARIO.

President,

Amherst-  Fasex Kenora St Cather.
burg Fergus Listowe! Palgrave n
Pelwood Fonthill London Porcupine St. Davids
Bolton Fort William Marshville Port arthur S, Ste Marie
Rrantford  Galt Nashville Port Colborne St Thomae
Caledon ¥, Hamilton New Liskeard Port Kobinson Thessalon
Cobalt Harrow Niagara Falls Kidgeway
Cochrane Humberstone Niagara-on.  South Porcu-

Cottam pine d
Klk Lake wum Woods ‘ooduotl
BRANCHES IN PROVINCE (\V QUEBEC.

MoNTREAL, QURNKC,
BRANCHKS IN PROVINCE OF MANITOBA,
Rrandon Portage La Prairie Winnipeg

BRKANCHEFS IN PROVINCHE OF SASKATCHRWAN
Balgonie, Rroadview, Fort Qu'Appelle, Hague, Moose |a North
Battleford, Prince Alhert, Regina, Rosthern, Wilkie, Wynward
BRANCHES IN PROVINCHE OF ALBERTA,

Athabaska Landing, Banfl ry. Kdmonten, Le hhndge, Red Deer,
Stratheo Wetaskiwin,

BRANCHFS IN PROVINCE OF BRITISH COLUMBIA
Arrowhead Chase Cranbrook, Fernie, Golden, Kamloops, Michel,
New Michel Movie Nelson, Revelstoke, Vancouver, Victoria,
Savings 8Bank Department.

lowed on deposits from date of depasit,

Interest

Published by R. Wilson Smith, ot 160 St.

. Jamee Street, Guerdian Building, Montreal.




