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TW() weeks ago comment was

made upon the tyranny of
trades unionism evinced in
strikes  affecting  public  utilities.
And just at present the Western States are threat-
ened with interruption  to their railroad
traffic.  Another species of labour tyranny has come
to light in recent revelations of municipal graft in
San I'rancisco.  The cvic who voted
franchises and sold undue privileges to various
companies and to a “trust” of prize-fighters would
seem to have been the tools of the
and the mayor who chiefly profited from the spoils.
There seems no denying the fact that San Fran-
cisco’s labour government has shown itself as venal

Corruption of
Labour Rule.

das
serious

SUPErvIsors

“labour boss™

and as corruptly rapacious as the worst municipal
misrulers yet arraigned in the United States.

S

HE Association of Life Insur-

c’:‘;’:;'. ance Presidents has begun a
"_;m campaign of education through the
the Publie. Wide publication of a brief prepared

by its chairman and counsel, ex-Pre-

sident Cleveland. This deals with the matter of
legislation proposed in several states to require life
companies to invest in state securities a proportion
of the reserves on policies written in the state. This
form of legislation was first proposed in Tennessee,
where a bill has been introduced requiring foreign
companies (o invest seventy per cent. of the reserves
on policies written in the state in state securities.
The brief goes on to say: “It does not appear
nor can it be made to appear, that the security of
policies is in any way enhanced by the proposed
legislation. It is plain to be seen, however, that in
case of such impairment of securities as would
reach the point of financial inability on the part
of the companies, their policy-holders, of all the
men in the world, would be the saddest and most

" pitiable and helpless victims of the disaster.”

RITISH

than

investors  rather
American  seem
likely to supply the capital for
the establishment of the Agri-
cultural  Bank  authorized by Congress  for the
Philipmes.  United  States capital s decidedly
busy at home, and besides is in a sense too far
away.  The narrow trade policy of the holding
nation stll keeps the archipelago more or less a
terra incognita to On the
other hand, British capital is already largely en-
gaged in banking n the East, not only in India
and at Hong Kong and Shaghai, but in Manila
as well. There is, therefore, no great difficulty in
transferring from one enterprise to another, '.'uul
the government guarantee of 4 p.c. on the amount
loaned upon real estate, with the possibility of
a larger return, will not unlikely prove a sufﬁ'cient
mducement.

British Capital for
the Philipines.

American  financiers
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UILDING

vperations  in

Building Activity Canada  during 1906 are
in Canada. - am 1§

covered by an interesting report

recently to hand from the De-

partment of Labour. Toronto contributed $13,-

160,308 of the total value of buildings erected,
being the locality in which building was most ac-
tive in 1go6h. The City of Winnipeg stood second
with a total of $12,760,450; Montreal, third, with
$8.600,300, and Vancouver, B.C, fourth, with $4,-
233,910. The remaining cities in which the value
of building during 1906 exceeded $1,000,000 were :
Port Arthur, Ont, $2,804,760; Hamilton, Ont,
$2,124815; Edmonton, Alta, $1,860,060; Ottawa,
$1,728,975; Calgary, Alta, $1,482,084; ILondon,
Ont, $1,200,000; Fort William, Ont, $1,152,240.
Comparative returns relating to the value of build-
ings in 1906 and 1005, were obtained in the case
of 26 cities. It will be seen from the table that
these included the larger centres. In these cities




|

TR R -

o8 THE CHRONICLE

the total value of buildings crected 1in 1905 was
$30.802,034, and 10 1906, $53,316808. The excess
of bulding i these cities in 1906 over 1005 was,
accordingly, $13,454.204, or approximately 336 p.c.
Mentreal led m amount of increase of 1906 opera-
The localities in which
the icrease mm the amount of building during the

tions over those of 1903

vear compared with the preceding vear was more

than $300,000, were as follows

Amount of

City increase.
Montrea)
Toronto
Winnipeg

Vancouver

931150
1,680 910

London .. .. o Lo ek

Hamilton T 6134

Calgary . 5 . vio ¥ 602,71
.‘ J

Despite floods, washouts, and
Railway Earnings. t)ier  drawbacks, gross earn-

mgs  of Umted States  rail-
roads tor Febrnary and March are on the whole
farly well ahead of last year. In Canada also,
W Y"‘. 1t western \\I.I'}l‘ r l"“‘l\'l"“\ are more
normal, the ancrease s satisfactory.  In the case
of the Canadian Pacific, for nstance, during the
March 21, the g

week ending carnings amount-

ed 1o $1,38; 000, a5 compared with $1,120,000 dur-
mg the san d last vear, rerse of $260,-
w0

In 1t matter of net earnmings, however, the pre
ent vear's sl g for United States roads 1s not

Likely to prove <o favourable. The January net
carmings of mnety ratlroads as compiled by The
Wall

trom the net of January, 1900, though their gross

Street Jonrnal, show a decrease of 234 pe

carnings show an increase of 758 pe. This s the
first month in which these roads have shown a de-
crease mn therr aggregate net, although in individunal
cases the dechine inonet earnings set m some months
before  In the cpmion of The Journal 1t was not
until January that the general movement of ad-
vancing wages appreciably affected the net earn-
ngs of the ralroads and 1t s doubtful whether
t~ tull effect was realized before the begmning of

I'ebruary

I'he general decrease i net earnings, combined
with other considerations leads the New York
Journal of Commerce to forecast a decrease in the

dvidend rates of more than one road in the near
tuture  The discounting of such probability has
donbtless been a factor in recent  price declines,
and 1t 1s not unnatural for Canadians to wonder
whether similar conditions are to effect CP.R, for
mstance. It 1s to be borne in mind that there are
jportant circnmstances that render the Canadian
road s generzs. There are, for example, its land
grants amounting to 13,000,000 acres of selected
lunds, which, 1f spld, would be almost sufficient to
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pay off the entire common stock 1ssue of the road,
or which, at all events, will be, in a very few yearg
time.  And this 1s over and above the milli ng o
acres held in the mountainous districts of Briigy
Columbia.  Then there is to be taken into accoun
what money makers the Atlantic and Pacific iners
are undoubtedly going to prove.

]
Mr. J. M. Courtney, {ormyer

Bankers Homnour Deputy  Minister of mance,
Mr.J. M. Courtney. \;5 last week the recipient of

a handsomely engrossed con-
plimentary address from the Canadian Binkersy
Association.  Owing to the absence of Pre dent
Clouston the pleasing duty of presenting the
address devolved upon Mr. George Burn, genera]
manager of the Bank of Ottawa. The poning
entences of the address were as follows

“The members of the Canadian Bankers' Asso.
ciation desire to place on record their appreciition
of the valuable services rendered by vou 1o 1,
Dommion of Canada during the past thirty weven
vears. As Deputy Minister of Finance for the long
period of twenty-eight years, you have poswssed
the respect and esteem of the bankers of Cainad,
and at was with exceeding regret that they received
the news of your retirement into private life"

o
Mr.o A0 WL

Trade with Mexico. (. ), 10r¢1a]

Donly, Canidun
agent m Mexico

will return to Canada for
some months during  the coming  summer for
the purpose of visiting commercial centres m Can-
ada i connection with Canada’s tradge in Mevic
In addition to the Atlantic service to Mexico, it 15
expected  that i April next a Pacific service to
Mexico will be established.  Since Mr. Donly was
appointed Canadian Commercial Agent in Mevico
the trade between Canada and  Mexico has ma-
terially increased.  As noted in THE CHRONICLE
of last week the exports from Canada to Mevico
m 1005 amounted  to $115,000; during 1000 they
amounted to $250,300.  The imports from Mevico
increased from $61,000 to $287,500 during the veur

R

The Interior Department  reports
The Stream of the 1mmigration into Canada tor
Immigration.  the cight months from  July 1o

February, inclusive, as 3035,
compared with 65,170 for the same period of list
vear, an ancrease of 47 pe The arrivals by occan
ports were 67,686, and from the United States »7-
G0, as compared with 43,014 by ocean ports, and
22,150 from the United States for the same pericd
last year. The percentage of increase via ocean

ports was 57 p.c. and from the United States 23 pe.
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THE SLUMP IN NEW YORK.

e heavy liquidation and violent declines in
de New York stock market last week and this
we pretty much monopolized  financial attention
Ltelv Last week the fall was quite stupendous.
Comparmg 1t with the slump of oth May, 1901, the
Wl street Journal finds that then the average

rice ot the twenty railroad stocks taken ‘declined

three livs continnously, viz, the first day .03, the |

ond. 543, and the third, 8.35 points.  This time
there were two big days of decline: on the first

tall of 1282 in two days, as compared with
I'urthermore  the
el vears ago followed an important rise; the
ne came after a dechine that had been in
yrews almost from the beginning of the year.

140 three days i 1gor

M re than a dozen reasons have been put for- |

Probably
mportant single cause 15 the monetary

the extraordimary cccurrence,

v. Some of the depressing effects of this
Many would-
t stoecks have been prevented from

W ¢ experienced here at home
el 1ASETS

s otherr intentions into effect because of the
scarcity of bank funds.

'

Happening, as it usually
a4 time when ncarly everybody is con-
vineed that the market 1s near the bottom the hard-

quite considerable.

itnation in New York is particularly in-
ng. Things have been complicated there by
of large amounts of railrcad notes.  Or-
dinirly the railroads procure the funds they need
tor Detterments,  improvements, ete, through the
ssue of bonds. But the bond market has been de-

ning for some time, and, a short time ago, con-
ditions were such that the bankers for the railroads
conld not undertake to float bonds except at terms
onsidered ruinous by their clients.  As a number

}

o ne

and had to be completed, and as their equipment
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notes were very high, ranging from 5!2 to over 7
p.c, it was considered ,better policy to pay them
for a couple of years than to burden themselves
for long terms of years with bond issues carrying
5 pc. or more. But the significant point about the
big note issues is that they absorbed a large part
of the funds usually held for other purposes. The
chief reason for the decline in the bond market
was the scarcity or timidity of investment capital.
When the railroad notes were issued they were
largely taken with money customarily employed
in the short loan market. Thus the supply avail-
able for speculative purchases was reduced.

A peculiar feature about the present situation is
the fact that a considerable part of the notes have
been taken in Europe, and 1t is believed that, as
a consequence of the European purchases, New
York bankers have large credit balances in Lon-
don at the present time.  But notwithstanding this
it is hardly thought, in the best informed quarters,
that much relief will come to New York through
gold importations  from  Europe. The reason 1s
because  Europe's financial  position is itself un-
settled — neither London nor Berlin 1s in shape to

| stand much strain without being upset.  So, there-
div 1 was 501, and on the second, 781, making |

fore, the position appears to be that either the Lon-

" don bankers stipulated when they took the rail-

road notes that the credits were not to be used to
take gold to Amernica i large quantities, or the
New York bankers are atraid to press too vigorous-
ly for gold for fear it will precipitate a selling
movement by Europeans of American stocks, bonds,

| ete; for if it did, it would make things worse in

of improvements and extensions were under way |

had been proved notoriously deficient, and as they |

had o have money for these purposes, the rail-
reads met the difficulty by issuing two and three
vear notes.  Though the rates of interest on these

the New York stock market without perhaps getting
much  European  gold.  So, therefore, many 1m-
portant finai ciers have aparently come to the con-
clusion that this year New York must stand on
its own bottom and finance its own affairs.  Hold-
ing that belief it was natural that the banks should
proceed to strengthen themselves by calling in
their loans from the pools of rich men who have
been operating so heavily of late. Thrown on
their own resources it was the only thing left for
them to do, if they would prepare for the ap-
proaching spring  demands  for credits.  Accom-
panying the decline, of course, there were the usual
fanciful stories of great capitalists with hands at
each others throats. Sober headed observers do
not, however, place too much stock in tales of this
kind. Great capitalists cannot, as a rule, injure
other capitalists in this manner without doing
themselves great harm, and they are never over-
ready to do that.

There are two other circumstances that have had
noticcable effect in disturbing the market's con-
fidence. One is the fear that the recent wage in-
creases and the rise in construction materials will
have the effect of cutting into railroad net earnings.

b
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It scems now that some of the ralroads were a

httle unwise i making theirr dividend increases
lately. With their expenses greaily nereased
was hardly good policy to pay away in dividends
money which they had to replace by borrowing at
exorbitant rate And the haostile
the several <tate 5,
sident Re adunmstration,
ceedingly unsetthng factor

It 15 this that has prevented the railroads from
making the fraght  rate
them  contemplated  when  they granted  the de
mands of their men for mgher wages  The more
enhghtened ralroad men believe, and rightly, that

]4*;\'1\';”1' ol
ttrude of Pre.

another ex

along waith the
sevelt’s

mcreases  that some of

now sone time to further antagonize the |)(‘n]l|(‘
when many legislatures are pressing for two
cent passonger fares and treight' reductions

Fhen, under everything, runs the vague dea that

the stock market may be discounting less pros-
perons i iIx months or ahead Even of
th hould be <o, the most caretul observers will

agree that the has already  dis-
that 15 hkely o

happonoan the way of receding prosperity

price  movement

counted pretty much  the worst

Some measure of rehel to existing tension is
from the Sceretary

pplementing previous directions

the anstruchions

contributed
of the Treasury
under which collectors of custems were 1o deposit
their cust s receipts i the regular depositaries
the so-called sub-
instructions have this week
hat the public deposits with na

tories i New York aty will be

|" ' waover, n!l‘
|ll.x ry o citue l
'»'H(?wi“\"l v 1
ticn K tl"w

net embrace

it necased about $15,000000 from customs
receip under the provisions of the act of March
§, 10; I'h ( 1 s doubtless taken with a
view to taahitating the redemption of the 4 pu
honds t 1go7, and a to render avalable adda

i"
tional tund- for t val dishursements accurring
on Apnil I he se ity also has instrocted the
United State to mail at once to
v:u'«,rl- tor anterest due ,\[!HI I,
1007, on registered bonds of the 2 pe consols of
130, and the g po funded Toan of 1go; I'he
Sub-Treasury officers have been istrocted to cash
the cheques on presentation and to cash on pre
sentation any April coupons belonging  to the
bonds of these loans Secretary Cortelvon's action
will thus result inimmediately relieving the money
market to the extent of nearly $17,000,00x

treasurer of the
the owners the

R
EUROPEAN MONEY.

The recent advance of the Bank o1 France to a
3'e peorate, and the rumours of a possible forther
merease, are the more noteworthy because its 3
peorate had been uninterruptedly in force since
Mav, 1900 In the Russo- Lapanese war period, dur-
ing the Morceco dispute, as well as throughout the
months of money stringency when the Bank of
England enforced & 6 pe rate and the Bank of
Germany & 7 pe rate, the French bank kept to the
even tenor of 3 pe o finding it possible even to
lend a hand across the channel by 4 tmely release
of gold to ats British neighbonr - While France
15 not a country of great centralized fortunes, the

Manrew 2 1907

ra'y! voog oand anvesting habats of

gove o fancially a reserve strength and 1

of resources that are the envy of other S
I recent action of the Bank of Fro, the
result apparently of a  determination
gold holdings and possibly 1s amned t in.
timatmg o speculators that monetary ¢ i,
make at advisable to keep their commi. with.
n bounds. In o <ome quarters  the opin ex-
pressed that the action s ammed speciall, net

Germany, there bemg o feeling that ¢
French money was bemng used to finance 110 (pr.

mans, and that 1t was extremely difficol get
hack from Germany funds once placed the he
Germans are said to have been using Fren ney
- their - American  commitments Ihen,  too,
[ thongh New York up to the time o1 the ..
crease had been <howing reluctance to 11l 44

trom Europe, the foreign exchange niirler was

- distinetly favourable to importation by the [ red

States. And importations by American 1ogkers
from London would mdirectly come i der
ab'e weasure from Pans. Then, too, P nd
other Eurcpean centres have bougnt grea I
tities of American ratlroad notes, as well ving
in the vsual way purchased commercial d
tes trom the United States i larger quant 'y 1y
returning - exports could  balance.  Altoger {

would scem that with the giving way of

porary and more or less artificial “reluct of
New York to import gold, there will be o deded
demand wpon French gold reserves. Nor e g
scem at all certan, under the circumistan

the 32 pe rate will prove an effective ¢

draims that may be made. On the whale, |
pinien tends to consider the actio

hank as imdicating that 1 the judgment ot ling
French financiers, dear money s likely t 1o

pean

constant factor for some months to come

W
REBATING MADE EASY.
Lhere 15 no question as to the desiral iy of
abolishmg rebating from the business ot e

wance. How to effect ats extirpation 15 ot s
casitly deaded wpon. It was to be expected that
e Roval Commission should provide moate drage
Il that mo hife msurance company may make any
diccnmmation o favour of individuals 0! the
same class of msurants, either by direct rebates on
preminms, or by andirect allowances <uch o+ e
aal dividends or remuneration for nomina! er
vices i connection with “advisory  board” and
similar schemes. But i Section No. o, the bl
goes on to enact that every director and nan.iger
of any life msurance company licensed to carny
on the business of life insurance within Canada,
the agent of which allows a rebate, shall he lible
to a penalty of $1,000 to be recovered at the <
of any private individual —one half the fine 1 go
to the person suing and the other half to the
crown. It s further provided that no direct « or
manager shall be in anv wav indemnified, «ither
for fine cr costs, ot of the funds of the compny

Provisions <o radical may well “give ns panse”
Rut won'd thev put an end to the evil at which
thev are aimed? Or if so, wonld thev introdies

ther and more serious evile?  Doubtless ey

L R NI
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would o away with a part—possibly a consider-

able part —of the rebating now done in the or-
dimary course  of insurance business by agents
whon competition has forced into the  practice.
But «nong the many there will always be some
who ore unprincipled.  What 1s to prevent such an
agent conspiring with an - accomplice to defraud
the nonagement of the company employing him ?
The modus operandi would be simplicity itself.
[he oent would give a premium rebate to some
applomt, who might or might not also be an
acce v The active accomplice would then sue
the monager and directors of the company issuing
the v, and after receiving his reward would

cre remained  sufficient honour  among
evedivide the spoils with the rascal agent.

Wi tas of graft these provisions of the pro-
poccdd il would open up to unprincipled “round-
e~ Not once but several times probably, could
4 clever rogue carry out some such scheme, finding
new cccomphices to bring suit against the different
compormes with - which he might  succeed in tem-

v connecting himself.

vonld require a more than eternal vigilance,
upen the part of managers and directors, to secure
freedon trom loss under such conditions. And
the vrmaiple 1s at fault, aside altogether from the
grive neentive given to  fraud. Even in  the
rdiiry cases of rebating it 1s far from equitable
to ot the penalty upon  directors who may be
domg their utmost to prevent the practice.  But
whethier or not directors  discountenance rebating
a~ ~trongly as they should, the fact remains that
the wctnal practice 1s carried on between the agent
mdthe applicant. At this point then the chief
deterrent should be applied.

S tar as the applicant is concerned the act pro-
vides nightly  enough—that “no contract of in-
¢ shall have any force or validity whatever,
the whole of the first premium pavable there-
! s been fully paid in cash” This means
thit the acceptance of a rebate invalidates the
though 1t would appear that the policy

cold be put an force (supposing the illegal tran-
1 to have been discerned) by paying to the
cupany the amount rebated. It 1s worth con-

ering whether or not it would be wise to enact
tthe proof of rebate should not only invalidate
the policy but should mean absolute forfeiture of
whatever portion of the premium had been paid.
e aet fails to make any direct provision re-
girding the other active party to the illegality —
gent who solicits and  delivers the  policy.
Ie Tife Underwriters’ Association of Canada in
herr memonal to the Royal Commission, them-
selves frankly recommended that any offending
agent should be penalized. as well as the policy-
!der and the company.  That the draft bill over-
ook this phase of the matter is cause for surprise.
It 1 addition to other penalty, an agent guilty of
rebiting were debarred from soliciting insurance
f definite period, a strong deterrent influence
would be effected.
15 too much to hope that legal enactments
recarding agent and  policy-holder  would  alto-
gether do away with rebating.  No specific evil
vet been entirely banished from society by
eglation—however wise and strongly enforced
the liws aimed at its removal. But the fact that
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measures logically bearing upon those actively
implhicated would not wholly solve the difhculty,
is no justification for mflicting serious penalties
upon individuals who, so far as the proposed law
concerns 1tself, may be in no degree cognizant of
the offence, and may have adopted all possible
means to prevent it.  The position of director in
a life company would certainly have given to at
what the actuaries’ term a “negative value if
$1,000 were required every time a rebate chanced
to be given by an acting agent who himself had no
penalty to fear. So extreme a measure seems as
absurdly unworkable as it 1s inequitable

o
YORKSHIRE INSURANCE COMPANY.

Mr. P. M. Wickham, manager for Canada, of the
Yorkshire Insurance Company, has just returned
from a six weeks' trip through the Northwest
Provinces and British Columbia. The object of
his visit was to arrange for the representation of
his company in the different provinces, and also
for the necessary Provincial licenses. e found
the different Provincial Governments much  more
expeditious in matters of this kind than cither
Ontario or Quebec.  In one instance after apply-
g for a license (in Alberta) he received 1t within
three-quarters of an hour,

Some of the representatives appointed  for the
Yorkshire are as follows:  Yorkshire  Guarantee
& Securities Corporation (R. Kerr Houlgate, man-
ager), Vancouver, agents for British Columbia. T,
A. Hornibrook, Calgary, general agent for Alberta
Western Financial & Realty Company, Wimnnipeg,
agents for Province of Manitoba.  Messrs. Old-
field, Kirby & Gardner, Wimnipeg, agents for Sas-
katchewan.  Messrs.  Ray, Street &  Co, Fort
William. [ A. Rapsey, Port Arthur.  George Mc
Murrich & Son, Toronto and vicimity.  Messrs.
Tilley & Fairweather, St. John, N.B,, and vicinity
B. R. Armstrong, of St. John, N.B,, general agent
for Province of New Brunswick. W. K. Rogers,
Ltd, gencral agents for Prince Edward lsland
[.. Beer & Co, Halifax, general agents tor Nova
Scotia.  Nelson D. Porter, agent at Ottawa. 1. M
Gunn & Son, general agents, London, Ontario.
Some 70 other agents have been appomted at cen-
tres in Ontario and Quebec Provinces.  Mr. Wick-
ham speaks very highly of British Columbia, and
its future. He appeared especially impressed with
Vancouver and its great progress.

As has already been stated the Yorkshire Insur-
ance Company of York, England, was established
83 vears ago. The assets of the company exceed
$0,000,000.

E
INSURANCE INSTITUTE OF TORONTO.

On Tuesday evening of this week the Insurance
Institute of Toronto held an especially interesting
session.  The programme was one that contributed
matter »f permanent value. The papers were

[.—-“The New Features in Personal  Accident
Contracts.” A paper by Mr. B. G. Walker, of the
Ontario Accident Insurance Company

I1.—-“Re-Imsurance of Life Offices” A paper by
G. C. Moore, ALA, Associate Actuary, The Im-
perial Life Assurince Company.
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FEBRUARY BANK STATEMENT.

The Canadian  bank statement for February
shows many marked changes for the month, and
differs notably in various respects from correspond-
ing showimg mn 1606 and 1905, Assets total $034,-
603,005, showing an increase over January of $3,-
350,047, The year's growth of $1006,175,573 since
February 28, 1906, had corresponding to it, in the
previous vear, an increase of $104,741,185 - so that
assets in the aggregate show no unusual diver-
gence. In detail, however, some interesting differ-
ences are to be noted. The following table shows
changes in some of the assets from January to
February for each of the three years 1007, 1906
and 19035

INCREASE OR DECREASE FROM JANUARY TO FEBRUARY.
| 1907, l‘l()l. | 1905,

& &
1~0 722 l\ 460,559

. 776, 202 9012
5, 7 18K,730

Specie and Dom. Notes ... 1.
Notes and cheq. other Bka. D.
Loans other Banksin Can. D,
Deposits, other Bksin Can D), Y L 2672441, 374,395
Due from Bks, ete. in G, B. D, 4,3: l(' H“‘I 4,047,050 D, 130,953
Due from Bks, ete., else

where coovvenvnnnans D 1,463,667 ‘l). 1,780,282 D. 263,045

Government securities ... D, 196,639 1, 5,168 1. 255,472
Can. Municipal and other
BOCUTILIEN ..\, L. l.:(i G460, 117,055 1. 151,661
Railway Bonde and \lu\ kn D. 2241, 7'3,.’!: D. 737,708
Total Securities held:. I. l-l G856 1, 602,147 D. 300,575

Call Losns in Canada ..... D, 1,636,582 1 1, L)O I'W D.1,411 676

Call Loans outside Can.,.. 1 2,568,859 D, 6, 0.“ 16 D 6]4.207
Tot. Call and 8h. Loans [, 1 L’Ju D, 4,729.617 D 1,925783

Lonns and Disets in Can... 1 11,739 L2061, 7,499,581 11, ‘.!,'4"0

Loansand Disc outside Can, D, l,4lll,ll‘.' I. J660/1, 3,245,495
Total Current Loans and I. 8 m!.'.Nl 1. 4..)?*2 “6“

Discounts . ..., . 10,337,787
Aggregute of L'us Iu pul‘h(‘ | 11,670,064 1, 2,945,624 l 2,606,175
Overdue Debtsvvuavvens D, 6116710, 1,057 6411D, 59,006

In the matter of secunities the decrease for the
month - the amount of railway holdings is the
most - noticeable  feature.  In February  of  the
preceding vear, a large increase was shown in this
class of securities. The following comparisons as
to the amounts of securities held by the banks in
recent yvears are of anterest in this connection :

Feb Feb Feb. Feb
Securities  held 1907 1906 1905 1904
by banks § $
Government o N 690,780 9630312 10 506,247

Municipal 21, 19.861,001 LT B RN il
Railway 10900 85 410 ANGLLH0

Totals TLOIN 20T 60919378 6562682 63323012

A year ago the call loans showed an increase for
February, m Canada, but a decrease  elsewhere.
Money market conditions this year have changed
the tendency, and a growth in call loans outside
Canada 15 one of the features of the month's show-
g, For the vear, however, there is shown a less-
ening an both atems, the total decrease since Feb-
rary, oo, being $8,6053,370. With  regard  to
current loans and discounts, there 1s some decrease
tor the month in those outside Canada, with a more
than counterbalancing increase i Canada.  The
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increase for the year in total current loans and dis.
counts 1s over the hundred million mark ; indicating
the confidence of the banks in the continued busi-
ess expansion of the Dominion.  The remarkahle
advance of recent years in this department of 1,
banks' business is shown by the following 1

Rureg

Current loans  Cyypey loans

and and discountg
Discounts in  elsewhere thy,
Years Canada. in Canada
1907 .0 Lot oo L L L. 8562678044 £206101m
1906 . .0 . 0 L0 o L 4BRT06,.908 a7
1606 .. .. .. Lo .0 o . e 414233 8T8
1904 .. .. .. .. .. .. ... 389627686
1903 0 00 L0 331,646,220
1908 .. .. . e e e 292,059,778 26,2209 854
5 S A1 | ] 22":,9!‘3: 20042 979

The amount of overdue debts stands ot $30:0.
207 only a shght decrease from January, and 4
showing that is nearly three millions greater thag
at February 28, 1006, Congested traffic conditing
doubtless account largely for this.

Total habilities of $750,031,430 show an increswe
for the vear of $87.745,332. For the wm ntl the
increase 1s $1,007,010, only about half the [el.
ruary increase i the preceding year  Thio L
feature 1s due largely to the fact that there 1oty
vear a decrease of well on to two millions for the
month in total deposits, in place of the three.
quarter million increase shown in February, 1500
While the month's decrease in demand deposts
was in fact a trifle less than for a year ago, on the
other hand there was not nearly so large an .
crease as usual in Canadian deposits payable after
notice.  Circulation shows its customary  Iebriary
rise, n a more marked degree than during 1000 and
1005 the increase for the month being $2,32%042
and $8,112,050 for the year.

While the item of paid-up capital show- o de-
crease of $833,430 during February, the Govern-
ment  statement shows  the amount  for ovisting
banks to have increased by $666,000.  The apparent
decrease s due, of course, to the disappearane of

the entry of $1,500,000, the Ontario Bank's o dap
capital. A similar explanation apphies to the de-
crease n reserve  fund. Gradually  the olonns

Gpposit the name of this bank are beconing a
series of blanks.  Its hability statement now con-
sists ¢ notes i arculation, $198,011; loans trom
other Canadian banks <ecured, mcluding © re.
discounted, $2,410,507, and balances due to  ther
banks, $1,.887,574; total, $4,400,152. The s
include the Government deposit of $700,000 1+ -
cure the remaiming note circulation; securities un-
disposed of, $614,254; current loans in this country,
$2,305,710, overdue debts, $1,771,750. The lLoans
and part of the overdue debts, the statement pomnts
out, must be regarded as contra to loans from other
Canadian  banks, including  bills  rediscounted.
The assets also include valuations of bank pre-

L O I R S R BN R R A R P et




Marcn 20, 1907 THE CH ONICLE 403

mises ot $168,718, other real estate $28,856, and | ign deposits provided for 57 pc. of foreign loans.
other assets $24,082, making the total assets $5,- At February 28, 1907, the deposits held outside
043,080 | Canada amounted to $61,201,448, as compared with

A summary survey of the growth in business of | $00,503,029 loans of-all kinds elsewhere than in
Canadian banks outside the Dominion is given by | Canada, for which the deposits outside Canada,

the following table: therefore, provided 676 pc.
Deposits Call loans Current loans
elsewhere than elsewhere than elsewhere than C
Year in Canada. in Canada, in Canada. .
1907 ... e '?ig”.'% ‘:"?‘:gzg‘; ‘.:;“'1';‘¥4 THE BANK OF ENGLAND'S last weekly statement
1906 .. .. .. 4582467 72, 363,02( 37.462,1% d e (- y ha 3 .
W05 .. .. .. 38,826,889 45,670,704 21,573,309 shows the following changes:
1904 .. .. .. 98287160 40,395,339 17.795,796  Total reserve decreased.. .. .. .. .. .+ .0 o £164,000
1903 .. .. .. 36145405 44,668,657 32,118,508 = Circulation, increased .. .. .. .. .. .. .0 . 314,000
1902 .. .. . 29,839,213 44212911 26,229.504 Bullion, increased .. .. .. .. .. .0 o0 o ee ae 150,140
1901 .. .. .. 29,974,155 32,404,832 20,032,273 | Other securities, increased .. .. .. .. .. .. .. 2,925,000
: : - ; . Public deposits, decreased .. .. .. .. .. .. .. 2,000
In 1001 the depo_sns held outside Canada were Other deposits, increased .. .. .. .. .. .. .. 3,352,000
$20074,155, as against $$2.447.|05- the aggregate | Notes reserve. decreased .. .. .. .. .. .. .. 233 000
of loans of all kinds outside Canada, so that fore- Government securities .. .. .. .. .. .. .. .. Unchanged

STATISTICAL ABSTRACT FOR MONTH ENDING FEBRUARY 28TH, 1907, OF THE CHARTRRED BANKS OF CANADA

Comparison of Prmcipal .tems, showing increase or decrease for the month and for the year,

o, | g | Pe, | e | g
Assets. 1907. 1907 1906. month, year,

Specie and Dominion NOtes .oeee wovve corsssessees $67,089,098 |$ 66,001,425 $57,890,929 [Inc § 188,573 [Inc. § 9,199,069
Notes of and Cheques on other Banks . Tl 25,855,163 | 27,483,645 22,258,632 |Dec. 1,628,482 |Inc. 3,506,531
Uenosit 10 Secure Note 185068 «eoeeees orns ' 4,325,901 4.3:5.3;! 3,435:334 | (Nochange) |Inc, 890,567
Loans to other Banks in Canada secured..... oo veee| 3,233,044 | 4,210,897 969,736 |Dec. 976,953 |Inc. 2,264,208
Deposits with and due from other Bks. in Canada....| 8451,634 0,342,387 6,665,955 Dec. 890,753 [Inc. 1,785,649
Due from Banks, ete., in United Kingdom.... .. 3,737,898 | 8,068,336 10,362,521 Dec. 4,330,448 Dec. 6,624,623
Due from Banks, etc., elsewhere.. ..... .. 14,338,639 | 15,802,306  16,143.335 |Dec. 1,4 2,667 Dec. 1,804,696
Government Securities. cos covsvorasnseens | 9,551,367 | ©,750,006 8,693,789 Dec. 195,639 |Inc. 853,578
Canadian Municipal and other Securities.... ...| 21,560,995 | 21,310,349 19,891,091 |Inc. 350,646 |[nc. 1,669
Railway Bonds and Stocks. .c.eee cossseronriaeee] 490,903,895 | 49,993,317 41,328,498 Dec  ¥9,422 |Dec. 424,603
veeenes 72,018,257 | 71,953,6,3 69,919,378 )Im-‘- 64,585 |Inc. 2,008,879

Total Securities helds....ee savanavens

Call Loansin Canada. et ee o .ovees .| 53,142,012 | 53,979,494  §5,591,764 [Dec. 1,636,582 [Dec. 2,248,852
Call Loans outside Canada..o.v. s Tiiil §5.948,496 | 53,079,637 63,353,020 |Inc  2,868,8¢9 [Dec. 6,404,534
117,944,784 ;Inc. 1,232,277 |Dec. 8,653,376

Total Call and SHOFt LOADS «vv. oevsesvevesueeesss| 199,291,408 | 107,056,131

Loans and Discounts in CANAAE. ..o. .evs.eeers| 562,678,044 | 550,038,838 458,706 908 [Inc. 11,739,206 |Inc. 103,971,136
Loans and Discounts outside Canada.. 734,615,133 | 36,016,552 37,463.1c4 |Dec. 1,401,419 |Dec. 3,%47,051

Total Current Loans and DiSCOUDTS. .cveee sees vees| 597,293,177 | 586,955,390 496,169,102 |Inc. 10,337,787 Inc. 101,124,075
Aggregate of Loans to Public.seevevsvoeenss sevess 706,584,585 | 694,014,521 614,113,886 |Inc. 11,570,064 |Inc. 92,470,699

Loans to Dominion and Provincial Governments.. ......| 1,287,159 | 1,114,495 2,167,413 |Ine. 172,664 |Dec. 880,254
Overdue Debts o seene veeesl 3,656,297 3,717,464 713,739 Dec. 61,167 [Inc. 2,943,568
Bank FPremises,... 15,351,358 15,055,135 11,945,821 |Inc, 296,223 |Inc. 3,405,537

sl 1310,762 | 1,333,663 1,195,178 |Dec. 21,901 |Inc. lls.g!:
v eess  TAS3,130 8,011,912 9,631,937 !l)ec. 561,782 |Dec. 2,199,807

Other Real Estate lll.& Moﬁ.glgu
Other ASSEL8 .covee sossossosesssens . _ - | i 4 b - -
TOTAL ASSETS:eenee vurees cnsens sornennsns ones | 934,693,975 [931,336,958 828,518,332 ‘lnc- 3,356,947 |Inc. 106,175,573

Liabilities. ‘
Notes in Circulation....oceeeeriens cos abs 70.547.159 68,219,717 62,434,803 Inc. z.gw.ou Inc. 8,112,956
Due to Dominion Government ... ‘| 6,004,838 | 4,170,401 | 3,576,511 |Inc. 1,834,437 (Inc. 2,428,327
Due to Provincial Governments ...ees severesossocen.| ".los.lg; 11,480 537 | 6,760,815 |Dec. 375,404 |Inc. d-g(',:-ll*‘
Deposits in Canada payable on demand...... . | 168,482,383 | 170,564,006 | 149,621,785 Dec. 2,082,283 |Inc. 13,860,508
leposits in Canada payable after notice.........| 406,307,052 | 404,993,318 | 373,693,731 Inc. 1,314,734 |Inc. 33,613,321

Total Deposits of the Public in Canada..v. ... ve..| ST4759,438 | 575,550,984 | 523,315,816 |Uec. — 707,549 Inc. 51473919
D osits elsewhere than in CANAAR........ ....... 01,201,448 | 62,314,062 | 45,824,676 \Dec. 1,112,514 Inc. 15,376,772

TOML DEPOSItEL .o s savsesssrs srnessseessane sreer 035,990,883 | 637,871,046 | 569,140,192 |Dec. 1,880,103 Inc., 66,850,691

Loans from other Banks in Canada......cee..erees 3,208,067 4,210,435 969,743 [Dec. 1,002,3¢8 [Inc. 2,238,324
Deposits by other Banks in Canada.....oo...veesess| 6,151,593 6,409,270 | 4,986,604 |Dec. 257,692 |Inc. 1,164,994
Due to Banks and Agencies in United Kingdom.....; 10,117,210 9,747,642 | 6,299,379 |Inc. 369,568 (Inc. 3,817,831
Due to Banks and Agencies elsewhere, ....c.ceers | 3,864,704 | 2,759,418 | 2,362,281 Dec. 194,714 (Inc. 195,433
Other Lisbilities.ees os .| 13,341,160 | 12,465,876 | 14,718,507 [Inc. 875,284 (Dec. 1,377,347
TOTAL LIABILITIES .evvve vuvevs eers savenes seeens| 759,031,430 | 757,334,421 | 671,386,098 Dec. 1,697,010 (Inc. 87,745,332
|

sesese

Capital, etec,
CHotal PRIA P +vvvs veveeevnsevane sororssnsnnnenes| 95,318,353 | 96,051,659 85.938.302 Dec. l.'s.cgfi Inc. 9,360,051
Reserve Fund.. sueee covesonies 69,130,046 | 09 396,431 | 60,188,472 |Dec, 366,385 |Inc. 8,941,574

Lisbilities of Directors and their Arms, s« oeees - 10,576,940 | 10,453,868 | go11,032 [Inc. 123, 72 [nc. 1,565,908
Gentest circulation during the moBth <. ev v | 72,500,018 | 76,957,271 | 63,911,481 |Dec. 4,457,153 |Inc. 8,588,637
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THE FOUNDATION OF RATLES.

Classification of Fire Hazards Dealt with,

by Mr. A,
C. Fairweather,

at Insurance Institute of Toromto.
In his paper dealing with the subject of Classi

fication of Fire Hazards, Mr. A C Fairweather

treats of a subject in which THE CHRONICLE
unnaturally feels »

not
species of proprictary interest
Fhe recognized pioneer along lines  of

scientific
classithication was the

late Jeremiah Griswold who
years connected with this publica-
tien, and who wrote many of his valuable works
thee: Among  the most
teatures in THE CHRONICLE'S hbrary
collection of the ¢ :

Was tor many

m editonal

prized
to-day 15 a
writings including his Classifi-
cation of Fire Hazards

THE CO-INSURANCE LAUSE

rweather's paper, after refe rring t
Comsurance ]

Lauase as

the
a fundamental step towards
aentific rate-making, proceeds

along the lines in
d‘_ohrl hy

the follow Ing excerpts

Fhe cost of msunng a given risk s the average
chance of loss i all the risks in a Kven group or
cla ind that chance of Joss termined maimly
by the fire loss experience met with i that group
or o« Let us take one hundred butldings « f

given cla Fhese risks, we will assume, are

{ nitorm value of $35.000 Experience has
OWn that anoasingle vear or a series of vears,
the total fire Toss on those (ne hindred risks will
aver e $5.000 I'he fire cost of each r K, there

tore, wall be $350 per annum and the ¢ npany -

uring the nisk should, all other things being
cqual, recewve that amount of premium in rder to
COve the Iherefore, 1 the owner of the
butlding takes $5.000 msurance, the full value of
the bulding, the rate to cover the fire cost should
e b pe it he take, $ NS00, cne-half the value of
the huilding, the rate to cover the cost will be
fcund to be minch h gher, about 1.8 e In an
excedent treatize entitled “Graded Co-Insurance”
Herbert W nerdmg has made very  careful

estimate t a'es whnch should prevanl where
I N nder 60 pe of value From his
Sttty t wnothat where  the msurance
covers more than 50 pe of value the losses above |
hat percentage will represent not mor than 7 pe
of 1t total  Josse Therefore, under 4 $ 2,500
poiey e the case aited the e mipames would not
be Liable, by 7 pestor as much loss as they
Would under a4 $5.000 policy, so mat under a
b AN pohaoy e rat hould be e llg;l to pr
o U D45 premnam instead ol %30, as under
the S000 p \

(nthe above allustration 1t has been assumed

tiat ull of the cne hundred buitldings  were of
000 Suppose take

lrmdred binldings each, one

.v,'| val “ '|1."\. we

W groun of one
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where the value of each is $35,000, the ol

where
the value of cach is $350,000. The latter ¢

will say, are modern fire-proof  buildi,.

former, old  structures of inferior constriction
The total fire cost of the former Broup as we have
seen 1s $5,000, an average of $50 per risk - pe
of value. In the second gronp we will Ssume
that the yearly fire damage will be one tony), of

1 pe. The total value of one hundred

$50,000, therefore, the total loss will he $:. 0, or
an average of $350 per risk. We, there! find

this to be true of the two groups of 1., A

difference 1n value and construction hasord

identity i net fire loss.  Therefore, to (.

the
cost, the fire insurance company must collo the
sime amount of premium from the owne { the
$5.000 building. Based on the valuation, 11 nep
centage rate of the isurance would be L m
the case f the $350,000 I)llll(llll“ one-tenth .t |
But suppose the cwner of the $50,000 ling,

believing that he s warranted 1 so domg, Lecane
of the superior character of his risks, concludes 1,
carry msurance of $35000.  If the percent.
of the insurance company remams the sine, ne
tenth «f 1 pe, the total pard will he
$5 which 1s $45 shori of the actual fire ¢ <t of 1,

risk, and the company will lose to that evient

preminm

It s, therefore, clear that in order to cover the
cost, 1f but $5,000 msurance 15 carried, the rate
mstead of being onetenth of 1 pe, onld be
Not to do so w Id

expose the company to a loss, which it s make

advanced very matertally

up by excess  collections from other
CWNers

I have given these illustrations to show
ditiens governing the introduction and vee «f the
Co-Insurance When «ne

Clauses have

Clanse comsiders W

long Co-Insurance been in nee, he
can readily see that while they have accompli-hed
agreat deal of geod, and have been a concerted
in the right direction, there s vet wore to
be d re to reach a conerete and scientific <yt
t r the adjustment of rates, and the reach ng of
fundamental principles governing  the actual fin
crat
THE UNIVERSAL SCHEDULE

We now come to the next important

rate making
Schedule

F'o quote from the preface to the Dean Sched !
“Iire hazard s by nature a net work of ol
vity

ster
tep

problem of the apphcation of the

Universal

In constructing o basis-schedule we roces
sanly select certam features of hazard s r
able and attach to each of these a charge, wiile
to the residue consisting of unanalyzable pasts we
attach a lump charge and call 1t a basis rate
There 15 no intrinsic difference between the char e
we call a basis rate and the other charges, excepnt
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ing that 1t includes all things too obscure, inde-
fnite or unimportant to schedule.

Lhe real ques-
von m establishing every charge is, what ratio of
the total loss will this feature of hazard under the
law of average probably contribute?  When this
o has been established by judgment and ex-
senence, 1t should take its place in every schedule
4s 4 taed ratio bearing a constant relation to the
whole and ats several parts. This end may be
v making all charges percentages of some
common standard and the natural, in fact only
possible standard for this purpose 15 the basis rate,
pecanc ot enters nto every rate while other charges
doonet Itas true certain features of hazard are
not relied in the same way as otners, and therr
exoenti 1 relativity must  be  recogmzed and
dealt with. These features embrace protection,
nd private, and the differentials between
hasard of contents and building.  Protection
ade over all the factors of hazards, and a cre-
tor protection should apply to the sum of
I and not to the basis rate, while damage-
mmphicated with protection and location
t be dealt with separately”

ting from the foregoing authornty you
sice the classification of the tire hazard does
any part in the construction of the basis
Winle recogmzing  the fact that schedule
ratmg has ino many cases pointed out the danger
pots and distingmshed a good nisk from a bad one
I5 to construction, cecupancy and exposure), vet to
myv wind 1t has net met the erying need of our
I'hat 1s, are we able to state to the insuring
public why such and such a charge 1s the true
| beheve the public opposition to rating
ations does not arise because they eliminate
tion, but  because the charges established
have not been based upon any classified experience
and are very often obvicusly of a discriminating
nature Thousands of dollars are.spent annually
on mspecticn and schedule rating and T must con-
fes<s i my opmion all that work is largely nulli-
fied by not having a combined classification of
fire huzard and experience, and I am compelled to
the conclusion that the classification of
fire huzard is the very foundation of rates; in

fact. the foundation of our business.

reached

time
me

cont

orgar

ompet

come t

CLASSIFICATION OF HAZARDS.

The classification  of  fire  underwriting  ex-
perience for useful or scientific purposes, is a sub-
ject toowhich but hittle concerted attention has been
given by the companies. The general interest in
the subject which has developed of late years out-
side of company offices, has sprung from the belief
that by means of such tables the true cost of in-
suring particular risks could be determined.  This
helief, T am glad to say, is being held by an ever
increasing number of underwriters and 1 look for-
ward to the time when by concerted effort in some
form, 2 system will be evolved which will secure
general adoption and demonstrate the fact that
combined experience tables are the true foundation
to the rate maker. A decade aco, more than one
company could have been found having no classi-
fication system whatever, but at the present time,
classification in some form is probably in effect in
every office doing a general business.
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In 1874 the first recorded attempt in this direc-
tion was made by Jeremiah Griswold, whose work
at the time attracted much attention and whose
system was n scme measure put into  practical
operation by several  companies.  Certain  ele-
mental features are essential in a classification
system to make the results a rehable index of pro-
fit or loss, as well as a sound basis for the cultiva-
tion of judgment in rate making. First-The
business sheuld be transacted upon a basis of a
uniform Co-Insurance.  An Average or Loss Pro-
portion Clause (by whichever term 1t may be de-
signated) should be a condition of all policies
issued.  Second — Intelhigence  and  absolute  cor-
rectness in classifying the individual risks by the
dauly report examiners, and in the compilation of
the figures, are likewise essential requirements.
Nothing short of this should be countenanced
any oftice that maintains a classification depart-
ment.  Third—Whatever subdivisions are made in
the system, contents of butldings should be sepa-
rately classified. 1 believe underwriters have yet
much to learn concerning the degree of variance
in the loss rate on buildings as compared with their
contents; a vartance much greater than has yet
been recognized by our rates. A distinction
should also be made between risks of same class
which are with or without protection. Fourth
Territorial - divisions, are also essential, for fire
oost 1s affected by many conditions, among which
the climatic, racial and moral conditions are not
the least. The experience of the past five or ten
years upon given classes will without doubt meas-
ure the results to be expected upon the same classes
during a succeeding similar period.

A proper combined classification of fire insur-
ance experience will improve and extend a know-
ledge of fire insurance conditions among  those
engaged in the business, and will eliminate two
of the worst evils the companies have to contend
with, viz.; high commissions and rate cutting
high commissions because there will be no pre-
ferred classes to pay for - rate cutting, because
that would be too dangerous for any company to
entertain.

It requires courage and imtiative in order that
the first essential step towards combined classifi-
caticns shall be taken. 1 would say to Canadian
underwriters, be leaders in this progressive thought
of rational fire insurance. There 1s but one way
to meet public demand and that 1s to do things
better than they have done before. Show thag
vou are actually trying to do what you have al-
wavs claimed that you were dong, namely, at-
tempting to colleat the fire insurance tax in an
equal and just manner. There 15 an increasing
demand that something more shall be done. The
power of this demand is evident in various move-
ments taking place, and the task of the fire under-
writer, in his relations with the public is not to be
improved by a “repetition of historv”  There are
perhaps fifty fire insnrance officials in Canada, who
conld if thev acted together, change the whole
drift of cur business and establish for the first
time in the history of fire insurance the very
foundation of our business; 1 mean the adoption
of some system whereby combined classifications
of our experience could be an assured fact,
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MR. J. J. KENNY HONOURED.
At a special meeting of the Toronto Committee
of the C. F. U. A, on Monday afterne on, an ad-

dress from the members was ;-r-r ented to Mro |0 |
Kenny, by M lohn B, Ladlaw, of the Norwich
Union  Ins

ince  Scaety. Fitting words were
added by Mess AN \I I\Alrl\[ul'Y‘H k, of the
Ana, Home, and Pl ot Brooklyn;  John

| ]
Manghan, of the THartf :1!. . H
Richmond and Drumimond ; l |'
Northe m, and AW, St , ol the

wart, of the
Pearson, of the
Alhance. The

text of the addr tollows n ;ur'

“The member t the Toronto Committee of the
Canadian | Underwriters' Association, and of
ts prede r, the Toronto Board of Fire Under
writers, desire to expre too vou, Sir, thorr deep
regret at the severance of vour offictal relations
with the Board, cquent upon vour retirement
from 1 ctive management of the Western and
Briti<h Aner \ ran Companies

I he nix re not forgetful of r unfail
n tact nd « rtesy when dea e with the var
1 N t \ neerned them, and they
cordially hopw t nay thorcughly enjoy the
rest from t rdd 1s labour t the paast few
vears, and also that whatever the future mav have
m store, at may i some way bring gam mto
contact and co-operation with them!

Opp nmty W ! taken at this meeting of
t ( F U, A o present an address from

frends of M

Kenny in the s

rance husiess,
wccompanmied by o handsome | ng cup
)
FEDERAL LIFE ASSURANCE COMPANY.

It now twentyv-five  years nee  the Federal
Lafe was establi<hed, nd President Dexter and
) co-dhirectors are be congratulated that the
company  signalizes its entry upon the ceond
quarter-century  of ity carcer by the o mple
trn ob it new  and  mposing Head  Office
buillding  at Hannlton The  annua report
shows that assets have  increa od during 1000 by
about ten and a half per cent and now stand at
ANCT D2, 700,000 Assurances m torce amount to

$r\.m..-_1., O, upon

quired

,y"u.u' '.\‘1“"‘! It Jdre jl(‘lql to
by Government standard
ratio of expense to pre

decrease of lu-lr]_\ three

Cryves

the full amount re
During the past
mimm ncome

per cent

vear the
v\\vxl a
compared with 1003

The new  business of
040877, of  which

the

vear ..‘\\vgu'g‘(h‘(l ‘p %

3
applications for  $ 2 808,024 33

were accepted

Ihe <ecurity for poliev-holde s including gua
rantee capital, amounted at the close of the vear
1o $3,580,70202, and the labilitie for reserves and
Il ontstandn claim $2.480,1 2030, <h wing a
surplus of $1,004.573.32. Fxclusive of uncalled

guaranteed  capit ‘!_ "u surplus to poliey-holder
was $224.57330 neluding cash dividends and
dividends apphed 1o the reduction of preminmes,
with annuities, the tot il payment 1 policv-holders
amonnted to *';"* i1 A

I'he report pomts ont that ireful attention has
been given to the imestment  of the  company's
funds i first-cliss bonds, mortgage securities and
loans on the compam’ policies amply sccured by
rescrves | nmestments are rep rted as vield
MK a very actory rate of interest

|
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CANADA TAG & LABEL PRINTING COMPANY}
FIRE.

By the fire which occurred on 215t e

, at the

premises of the Canada l.lg & L abel l’nmmg
Company, Montreal, the following companies zre
mterested :
Canada Tag & Label Co.:—
GUATBIRN. . o -0 o on 22 ne we an $2.00)
Hartford C e e se we ee es 2,000
Liverpool & London & Globe. . 5,000
Northern. G 37 %e 5% 35 i e 1.000
Norwich l nion. 3,000
Phoenix of llumkl\n ve vo v 150
WURRIL. . i e s wn s e 08 6@ W 500
Roval 1.5%
Montreal \hnn.nl 3,000
Total.
On Mae Iunvn
Guardian ST S T S $2.000
Hartford 9% N T b e 1,500
Liverpool & l.nn(lun A (.llblll’.. v A On 050
Northern bs @le 3,500
North British & Mercantile. . 400
Queen 6,000
Royval 150
Western 2,00
Total $30.000
Loss about 75 per cent,
Hudson's Bay Knitting Co.:
\etna ol o v e s $1.000
Hritish American e e so ve W e e 5,000
German-American 2% fe Aw e 2.0
Guardian . o ms e e pe B0 g@ 5,000
Home T 4.5
Liverpool & London & Globe. . 5500
Queen 2,000
Seottish U, & N 2,000
Sun., 5,000
Total l 200
Logs 90 per cent

The bullding, owned by Messrs D Morrice & Sons, was
insured for $280000 divided as follows:

Manitoba $ 5000
North British & “l'l(.llll“l' 10,00
Phoenix of Brooklyn. 5,000
Roval . A S0

Total 3'_‘\_1{:4

Marchand’s dry goods establishment:
Commercial Union

Hartford
Home
Royval
Montreal

Mutual

Total
Loss 10 per cent

o
CLEARINGS THROUGHOUT CANADA.

The Tank clearmgs for the week ending March
21, are compiled by Bradstreet's as shown below,
with percentage of increase and decrease compared
with the corresponding week last year

Dominion of Canada—
Montreal
Toronto
Winnipeg

$34

T.000 Ine 0%
V013,000 Ine 280
34000 Tne 427

Ottawa 30901000 Ine 272
\Vancouver 2771000 Ine 89
Halifax 1653000 Ine 24
Quebee 1,931 000 Ine 277

Hamilton

St Jdohn NOB
Fondon, Ont
Victoria, B ¢
Calzary, Alta
Edmonton. Alta

2008000 Tne
117,000 Ine 273
1,315,000 Inc
1,308,000 Ine 216
1,078,000
921,000
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Prominent Topics

While the report of the Royal
partiament and  Commission  on  Insurance  has
the Insurance  heen  hrought mto considerable

Report. prominence m  the House this
week, 1t has not been on account
of insurance pecr se

nd party discussion into which  the  report was

In the conrse of the personal

drawn, the following reference to it was made by
whe Prener - 1 have glanced through the report.
| afterwards took it up to read 1t when 1 had more
lesure, = as to form my own conclusion, and if 1
am to ~peak my own mind at the present moment,
[ must declare that T am not prepared to say what
the conclusion T have come to s, and what action
Gonld be taken by the Government upon this re-
port 1 had hoped that long ere this we would be
able to have the discussion, but we have not been
idle n this House in the meantime, and T hope still
that we may have a discussion warranted by the

report hetore the session closes”

A London despatch «f Wednes-
day evening refers as follows to
market conditions there: “Money
was - tar demand in the market to-day. Dis-

London Market.

counts were very firm, owing to fears of a rise in
the French bank rate.  On the stock exchange pri-
ces opened  fairly  firm. Later the mmprovement
became more pronounced.  Prices in most depart-
ments advanced on the news of the treasury rehef
m New Vork and the favourable British exchequer
recoipts. The volume of business was larger than

vesterday, Conscls advanced on investment pur-

Americans opened well above parity and
continned to improve, with the exception of a shght
depression at noon, until just before the close, when
they eased slightly”

I'he Montreal Harbour Board has
The Harbour ,ppointed  Mr. John Vaughan of
Terminals. Lo C PR as head of their new

ratlroad  traffic  department, with
the ttle of  Superintendent of  Terminals.  The
tracks along the harbour front are from now on
to form a separate system, directly under the con-
trol of the Harbour Board, for the scrvice of the
It 15 anticipated that
this plan will prove more satisfactory than the old

varions connecting  roads

method of leasing running rights over the tracks.

During the past weck Sub-Chief
Deputy Chief of  Trembhlay, of the Montreal Fire
the Fire Brigade. Brigade, was made deputy chief
The special duties devolving upon
el besides work of descipline and admin-
stration will include  the attending  to periodical
and systematic inspections of buildings both as
te their exterior and interior conditions.

the «
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It is announced that all possible
Protecting . ,ced 1s being made by the Protes-
the Schools. ¢t School  Commissioners in - pro-
viding mmproved fire protection in the
Montreal schools.  Kindergarten classes have for
the present been disbanded in all schools where it
is not feasible to arrange for their accommodation
up n the first floor. Fire extinguishers have been
put in place and fire drill is to be carried out more
caretully. Fire escapes are being installed as
quickly as possible. What s especially important
15 that the supervisor of physical training is to be
definitely responsible for seeing that fire protec-
tion arrangements are systematically carried out
i all the schools.

The Standard of London re-
fers at some length to the
“amazing proposals” of the

London Opinion
on Root Proposals.

United  States  reported  to
have been made through Secretary Root to Ambas-
sador Root for Canada’s consideration. It says:
“We have httle hesitation in declaring that no such
terms will even be considered at Ottawa, Mr. Root
must not magine that Canada is a child in these
matters.  No parchment need be spoiled for an
agreement which the people of Canada would re-
ject with scorn™  The paper adds: “We trust,
that Sir Wilfrid Faunrier will be able to surmount
the difficulties which may prevent him attending
the colonial conference,

Farly this month the Alberta Le-
gislature passed with a rush Pre-
mier  Rutherford’s Wll  providing
for the taxation of practically all
concetvable public utility and  financial concerns.
This week it 1s Saskatchewan that proposes to put
spectal taxes on banks, nsurance, loan and trust

Taxation in
the West.

companies, telegraph, telephone and express com-
panies, and so forth. Has the west no further use
for outside capital, that it should thus hamper and
discourage its legitimate investment ?

It was announced this week that

Imperial Bank  the  [mperial Bank of Canada
Dividend. had put its stock on a basis of

11 pc, and that a dividend at

that rate has been declared for the quarter ending
April 30 The Tmperial has been paying 10 pec

dividends ever siee 1901

The British  House of  Commons
has ratified the contract with the
Canadian Pacific for the carrying
of mails between Liverpool and
The contract is looked upon, how-

Liverpool to
Hong Kong.

Hong Kong \
ever, as a temporary arrangement pending the dis-
cussion of the matter by the Colomal Conference.

e 4 8 e

i
|
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The fever for public owner-
Pullic Own:rihip ship on the part of municipa-

and Credit. Iities in the Western Provinces

and  clsewhere n the Domin-
1on has ot an element of financial danger.  What
has happened i a large way to London i the old
land has cccurred time and again «n a smaller
scale m this country and in the Umited States.
Municipalities are apt to come to a stage in public
ntility undertakings which will make  financing
difficult

Fhe decision of Judge Winchester not
Dectslon . 411w another indictment of  Mr
re GTR. [l,ys to be laid before the Grand Jury
tor the falure of the Grand Trunk to
ppiv tw cents per mile tickets, 15 we have no
doubt, good  law It s hevond question good
nse A crmumal imdictment of 4 high official for
the n]:!').;'t‘ default of a great corperation as not
an expedient to be commended on general prin-
ciples
The plans for the new Bank of
New Bank of Commerce bui'ding  indicate  that
Commerce

the bank will be a magnificent ad-
Building.

ditton  to the already umposing
architecture of St James  Street.
Fhe contracts for the demolition of the old Temple
Building and the crection of the bank have been
granted to the Canadian White Company

City Comptroller Pelletier has com-
The Revenue pleted  the  official

returns of last
of Montreal.

vear's revenue, by which it is known
that the increase over the year pre-
ceding was $301,404.45  The full revenue returns
for 1005 were $4,140.502.04, and for 1006, $4.541,-
050 40

o

Personal Notes

MR F. H McGUIGAN, fourth vice president  of
the G'T R, leaves Montreal at the end of this week
to take up his new position as vice president and
general manager of the Great Northern Railway

MR W D MCCALLUM for some vears assistant
manager ot the Sun Life city branch, has been
promoted o the posaition of manager at Calgary
and district ’

MR O STANTON, anager of

\ the Sun 1.ife,
aty branch,

s returned trom Bermuda, where he
spent a tonr weeks hohiday

MR JAMES MCGREGOR, me
the Commercial

lets

}

. nager tor Canada, of
Union Assurance Company, has

N business trip to the Northwest and Brit.
1 Columbua

Mi E S CLOUSTON, yvice president of the Bank

of Montreal, returned to the aty this week after
o two months' trip abroad

Maren 2g, 1907

Insurance Items

TH: DIRECTORS OF THE OCEAN ACCIDENT-Ga.
RANTEE - CORPORATION, of London, Eng, «ate n
their annual report that the revenue of the com-
pany fcr the year was £1,178,000 of which the net
premium ancome was ,(,l,l_;t).()(x). Assets dmount-
ed to £1,623,000 and after providing for all lighi.
lities there remained an available revenue balance
of Li172814  After paying a total dividend and
bonus distnibuticn for the year of 25 peoon the
paid-up capital, and writing off the remamder of
furmture account, there remained a balince of
£122,307 to carry forward.

AMENDMENTS  RELATING  TO [NSURAN(} have
been introduced by Hon. Mr. Matheson with re.
gard to the act before the Ontario legislature con-
sohdating the law as to succession  duties The
effecct of the changes is practically that when .
surance goes to the widow  or children, grand.
tather, grandmother, father, mother or hushand,
no sum less than $5,000 shall be called part of the
estate rendered hable to succession duties,

THE FOLLOWING INSURANCE BILLS were report.-
ed by the Banking and Commerce Committee gt
week: A bill respecting the Traders' Fire Insur-
ance Company to convert that company's Ontari,
charter into one that will enable 1t to carry on buss-
ness throughout the Dominion; a bill to mcorporate
the Eastern Canada Manufacturers’ Mutual Fire
Insurance Company; a hill respecting the British
Amenica Insurance Company, and a bill to ncor-
porate the Travellers' Indemnity Company of Can-

ada.

THE CURRENT NUMBER of Lite Echoes, the
attractively printed peniodical of the Canada 1.fe
Assurance Company, contamns a detailed st of
the company’s mvestments. Full publicity of this
sort s to be commended. 1t will be remembered
that a year or so ago the Canada Life made public
its hist of sccunities through the press of the coun-
try.

'HE NEW YORK UNDERWRITERS' AGENCY have
appomnted Osler, Hammond & Nanton, of Winni-
peg, chief agents for the Provinces of Manitoba,
Alberta and Saskatchewan, to succeed W, R (ol
gate, who retires on account of 11l health  Osler,
Hammend & Nanton are widely and favourably
known in Canada and occupy a prominent position
i ansurance circles of the Northwest,

IHE MONTREAL CATHOLIC SCHOOL BOARD tock
action this week towards making all the protective
mmprovements in the Catholic schools of Montreal
that were recommended by the civic and provincial
building ispectors, as well as by the special com-
mittee composed of members of the board

PROHIBITION OF ENDOWMENT INSURANCE 15 the
litest “freak” enactment proposed 1n the Massa-
chusetts legislature, 1ts advocates contending that
“endowment has no more necessary or natural rela-
tien to life insurance than it has to fire, marine or
any other form of insurance,”

B i e L i i
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Stock Exchande Noles

After the heavy liquidation of securities forced by the
recent decline in prices, the market now appeirs to b»
in a period of readjustment of values and subject to less
violent tluctuations.  Although the majority of the divid-
end parers are still selling at a low level, a good recover,
from the low figures of the break has already taken place,
and confidence is, in some measure, restored. The mone.
gituation is still unsettled, and we need not look for mueh
improvement, as far as Canada is concerned until after
pavigation opens.

A purchase of any of the dividend paying stocks at
around to-day’s prices, can safely be recommended for
those willing to hold and protect their commitments for
a reasonable period, and an almost certain profit is as-
sured  Among the numerous attractive stocks, Lake of
the Woods Common is prominent. It has been sel.ing
recent!y around 75, and is still hovering between that price
and The stock is well established on a 6 per cent.
basis, and at 75 returns 8 per cent. on the inve tment.
When it is remembered that purchasers, up to the 10th of
April next are entitled to the half-yearly dividend of 3
per cent, payable on 20th of April, the present price of
the security seems very attractive.  The traction stocss
figured Jargely in this week’s market and Montreal Powor,
and Dom Iron Com. were also active. Canadian Pacific,
which for a long time held firm in a generally breaking
market, had a sharp decline, but an almost equally rapil
recovery, and on the break, comparatively little stock
came onut

¢ P R. declined to 156 1-2, and touch»d 155 in New
York, but recovered to 166, a net decline of 5 points for
the week on sales of 1,466 shares. The earnings for the
third week of March, show an increase of $260,000  Soo
Common was traded in to the extent of 330 shares, and
closed with 103 1-2 bid, a decline of 1 1-2 points for the
week, but a recovery of 3 1-2 points from the lowest
Montreal Street Railway sold down to 202, but advanced
to 208 1-2 bid at the close to-day, a decline of 5 1-2 points
for the week, and 489 shares changed hands. Toronto
Rallway closed with 105 bid, a loss of 3-8 of a pcint for
the week on sales of 1,017 shares, Twin City closed with
42 bid, as compared with 94 a week ago, and 1,343 shares
were involved in the trading. Detroit was again the most
active security, and 5,780 shares were traded in. After
selling down to 65, it recovered to 68 1-4 bid at the close, a
net loss of 2 1-4 point for the week. Toledo Railway
figured in the week's business to the extent of 813 shares
The stock held steady round 25, and closed with 24 1-2
bid. Illinols Preferred sales involved 323 shares. The
closing bid was 86, a decline of 2 points on quotation for
the week  Halifax Tram was traded in to the extent of
110 shares. The last sales were at 97 X. D. There wir:
no trausactions in the Havana stocks, and they were not
quoted at the close,

R & O. declined to 70, and closed with 70 bid on sales
for the week of 378 shares. Mackay sales involved 337
shares, and the closing bid was 66 1-4, a decline of 13-4
point for the week. The Piclerred shares were dealt int)
the extent of 308 shares, and the closing bid was 66 3-4
Montreal Power after declining to 82 recovered to 86 bid
at the close as compared with 85 1-4 a week ago, and 2,445
shares were dealt in,

Dominion Iron Common sales totalled 4,468 shares. [t
was the second stock in point of activity in this week's
market, and closed with 18 bid. The Preferred was dealt
In for 620 shares, and the closing bid of 49 1-2 shows a
loss of 2 1-2 points for the week. The trading in the
Bonds brought out $20,000, and the ('luslnn bid was 75.
Dominion Coal Common sold down to 59 X. D, and closed
with 61 X. D, bid equivalent to a s,aln of 2 polnu on quo-
tation for the week on sales of 355 shares. There were no
sales in the Preferred stock nor in the Bonds. Nova
Scotia Steel Common was traded in for 970 shares, and
closed with 69 1-2 bid, a decline of 2 1-2 points for the
week

Lake of the Woods Common sold down to 74, and closed
with 75 bid on sales for the week of 901 shares. There
were no sales in the Preferred Stock nor in the Bonds.
There were no sales in the Cotton stock this week. Dom-
Inion Textile Preferred closed with 91 bid offered at 94,
and the closing bid for the Bonds were as follows: Series
A. and B. 87 bid. Serles C. 85 bld. Serles D, no quota-
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I tion. Montreal Cotton closed offered at 121 with 119 bid,

and Canada Colored Cotton offered at 55 with 49 bid
Money still continues tight in Montrcal, and the Bank
rate for call loans remains at 6 per cent. Iu New York
money ruled at 5% per cent, and the London rate was
33 per cent
Per Ceat
Call money in Montreal .
(‘ull money in New York P
Call money in London.. .. .. .. .. .. .,
Bank of England rate..
Consols Sy
Demand \u-xlin;. -
G0 day's Sight Sterling. .

The quotations for money at continental points are as
follows: —

\I.uk--' Bank
Paris. . 312
Beriin. . 3
Amsterdam . . 0
Vienna. . 4 1-2

Brussels s 6 Be 6% W
Wednesday, P M, \l.n-h 2, I'm

MoxtreEal Ceearing Hovse returns for the week endin g
March 28, are $280508558.  For the corresponding \u- ks of
1906 and 1905, they were 96910 and $22.746.871 res-
pectively

APRIL DIVIDENDS.
The dividends payable in Canada this month are as fol
lows: .
BANKS

British.. .. .. .. L3050 and 108, bhonas, Half-yearly
Royal.. .. .. .. .. «. .. 214 per cent Quartery
Molsons RO '.. g per ocent Quarteriy
Dominion. . ) oper cent Quarteriy,

\Il‘v( L I ANEOUS

Nova Scotia Com 1'a per cent, Quarterly

Nova Scotia Pfd . .. 2 per cent Quarterly
CPR.. .. vv oo v oo o3 and g peo bonus, Half-yearly
Halifax I'ram. g 1y per cent. Quarterly
Twin City Pfd. . . 1% per cent o
Mackay Com.. .. .. .. .. 1 per cent

Mackay Pfd.. .. .. .. .. 1 per cent L
Toronto Railway .. 1% per cent ”

Dom.  Coal Com.... . .. 1 per cent,

Ilinois Pfd.. .. .1 per cent

Montreal \Im'l I'm
Winnipeg Ry..
Havana Pfd..

Bell Telephone. . per cent
Sao  Paulo. . vil i g per cenat
Soo  Common. . . o2 per ecent
Soo Pfd. . o Sly per cent
Laurentide Pfd. . o 1 per cent,
Trinidad.. .. .. .. .. .. 114 per cent
Tri City Pfd.. .. .. .. .. 1% per cent G

Lake of the Woods Com.. 3 per cent Half-yearly
Auner Light. . oo o g and 1 opooeo bonus, Quarterly
Dom_ Textile Pfd . 1% per cent “
Nipissing.. .. .... .. .. 1  per cent. "

1% per cent
per cent
per cent

Half-yearly,

Quarterly

THE CANADIAN GENERAL  FLECTRIC COMPANY'S
statement shows net carnings tor the year to have
amounted to $853,075.16, or 18 peon the capital.

In

Dividends paid $I81 600 11

Interest paid : o % THI60 12
Written off ; : alers 219,508

Transferred to reserve fund " 100,000 o0
Transferred to reserve premium on new stock 220,000 00

Balance at credit G034 30
$1164, 437 N5

Balance, Jan. 1, 1906
Operating profits. .
Preminm on new stocg

£1,164,437 85

The amount of current account owing the bank 1s

$1,112,083.34, there being against this an item of
$1,780,008.28 in accounts reccivable,

et = o ™ m———h
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TRAFFIC EARNINGS.

|

The gross traffic earnings of the Grand Trunk | . ]
Canadian Pacific,, Canadian Northern, Duluth | Railway Receipts.

South Shore & Atlantic railways, and the Montreal, | Week ending. 1905, 1906, 1907, Tncreass,

Havirax Eveerric Tramway Co., Lrn,

Toronto, Halifax, Twin City, Detroit, United and | Meh 7....... 1,854 2,490 2,846 %8
L ; 9 2'an9 o'e
Havana street raiiways, up to the most recent dJate ’]'-- . .;-:',:’9 ,’-’.:(';_: ‘.’.:(-_l_'.o Dec, 1%
2 . eleiieenes 2,135 2, 2,96: 55
obtainable, compared with the correspond ng period y ’ $e90 958
for 1 and 1900, were as follows:
905 and 1906, DeTroir UNitep RAiLway,
Grasp Tresk Rarwavy, Week ending, 1905, 1906, 1907, Increase
Mch: Teevoesee 20,949 03,5 259 .
Year to date, 1905. 1906, 1907, Increare . ‘I-; P ’p',-"-, 93 ‘:,,I,‘l }::-! 4% }0'“"
Feb. 25 ... $4§,042,314  §5,495,713  $5,082,602  $4%3,470 s h1%0
Week ending. 1905 1906, 1907, s B " .
Meh, 1o % g LN 720,056 Havaxa Evkerric RaiLwar Co,
¥.iiis. 735,167 T0= 3 W "
o1 it DR gk gl . 118 eck ending. 1906, 1907. "
Woeeen 106,254 IO TLE g Ty T 31,280 33,656 h”".'mg
0. . 32,499 34,623 202
Caxapian Pacirie Ratiwar, l” ..... ;:4.032 3::,611’ Dec. .-ll‘.;ll
Year to date.. 1905, 1906, 1907, Decrence
Feb., 28, ..... . $6,268,000  §8.592,000 8,302,000 200,000
ul\l’wk_ ending. IEO(:..';I_“ . ]!‘10’1:;.;~'] ] 1.3‘;;7‘.'”“ |||<l"rI--n.»:” w‘ANTED A Fire lllSlIl‘JlllCL‘ (]\'l'k' de-
v | PR SN NG, Wy cedly 8,00 i.e . o
Mveeeee 917,000 1,143,000 1,369,000 226,000 siring to better his position, would be pleased
1 e 900,000 L2 LLARI000 - 200000 g hear from Companies having a vacancy
. Caxapiay Nortuery Rainwav, in their oftice. Has 10 years experience ;
§ Year to date. 1905, 1906, Inerene  Speaks and - writes  linglish and French,
; June 80,.000s 3,871,500 $0,66.3, 100, sigonan Competent to take charge of office.  Ex-
Week ending. 1905, 1906, 1907, Tnereuse s . . 5
3 Mch, s “_ i 51,900 79400 ]uf.‘l(ln : ._.r:.‘j,l, l\urn'n\'c\] m lll.\‘pccllnn \\‘\!l‘k. M.‘ll‘l'l\‘\] and da
§2700 100600 109,400 2000 | qotal abstainer — Address C. E., Chronicle
27 . 14, A
' Office, Montreal.
; Dvrven, Sovtin Suork & Arvasric,
Week ending. 1905, 1906, 1907, lncrease,
Mch, Toeonieee 49,601 52,950 19,871 Dee, 3,079 P ' 1 I
W, apie aean oo e | @anadian Pacific Railway €ompany
MoNTrEal Streer Rainway, Dividends for the hali-year ended 318t December, 100, have
been declared as follows
 Year to dute. 1905 L Joor. o Tnereas On the Preference Stock, Two per cent
Feb. 28..000.000 $385,228 $500,212 07,260 On the Common Stock, Three per cent
i Week ending, 1905, 1907, Increwse S ¥ '
1 Mch T.veeceee 47,536 6,192 =120 A farther sum equal to one half of one percent. on the Com-
| { e 45,750 59,742 7,010 | mon Stock will be paid thereon at the same time out of interest
'] TN 46,919 61,857 9077 [ on the proceeds of lund =a'cs.
Warrants for the common =tock dividend will be muiled onor
Toro¥ro STREET Rartnway, about APRIL 2nd next to Shareholders of record at the closing of
the books in Montreal, New York and London respectively,
Year to date. 1 1906, 1907, lucrease The preference stock div idend will be paid on TUESDAY,
: Feb. 28 ....... $3x F1446,600 $R= 072 $42,012 | APRIL 20d next, to Shareholders of record at the closing of the
Week ending. 1900, 1908, 1907, Increa-e | books at the Company’s London Oftice, No, 62 Charing Cross,
Mch T....... . 47,163 2,240 7005 | London, S.W.  The Common Stock Uransfer Books will close in
. IR 46,070 2 RS | Montreal, New York and London st THREE P.M., ou FRIDAY
| | (PR 46,024 7,995 | MARCH 1=t

I'ie preference Stock Books will also close at THREE P,
Twix City Raeip Traxsit Coupany, on FRIDAY MARCH st
All Books will be rcopencd on Wednesday, April 3rd next.

Year to date. 1905, 1906, 1907, Crene
Fol: '.'r" ‘f.. coe $66Y9,28] $751,491 560,230 h;i;:‘”_ By order of the Board.
S T LT N Gon e CHARLES DRINKWATER,
iiosnase 79,733 92,318 lq‘{,v_u;( l‘i.l';;'- MostriAL, 11th February, 1907, Secretary,

Yorkshire Insurance €ompany oLk, €nan

The Dircctors have decided to insure properties of every description in Canada at Tariff
Rates, 110 accordance with the needs of lllu.- country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best | The PUNDS of the Company will be invested in Ca nad
British Compauies. by LOANS on Real Estate.

No loss wes suffered by the “Yorkshire” through the serious fires in San Francisco and tlie Pacific Coast.

3 Address P. M. WICKHAM. Manager, Montreal.
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ST. JAMES STREET, MONTREAL.

o e e, G B e S

Par Revenue Por centag
Closin, wies rwreem. on' Capital Capital Resorve of lieat Rate of Wi
HANKN rlces or | SRV |investment subseribeo | paid ap, ¥oad to pald uj |1 eiaen er | dvidend
At sale hare | At prosent ¢ e e Capital. vy e,
prices. |
|
= — e | e | —— - |
Askad, NM‘ Per Cent | [] [ ] Per Cent ’
gritish North America ....... XD| 160 m 66 4,866,661 | 4,866 666 2 16 00 [ [ April, Octol er,
Canadian Bank of Cornmerce . save 50 e 10,000,000 10,000,000 -suuuu\n 5000 L) | March Jun ~.|.c_ Dee.
(rown Bank of Canada . 100 95,000 051,48 . i lxnuur\ ¥
Dominion ... . 50 000000 3,000,0 0 300,000 130 00 12 A, Al»nl,.tul\ Octiohe
Eastern Townshi 165 100 2,000,500 05,400 [ L 86000 6, 14 8 Jun,, Aprilduly, Getober
uw!lwn HH00 0o RER! aris SHOR 100 . 2,473,700 2ATO210 | 2470210 100 00 10 l\huh June, \,',' De
Hochelag veee o XRl 149 100 503 2,000 (w4 ummu | wn Tt SV 00 N June ¢
Home HnnkulLlnldl iy i 100 896,000 9.5 I"v ‘ "";".
e e 228 100 44 4,926,000 4.0 Hr-l 100 00 0 eh,, Ay o
ul;-nqno Nationale ... ... 30 5 69 1719 W) 1653 820 €00 Wt 36 28 7 | May, N \‘nulnL m Nov,
Merchants Ba' k of Canada ... 166 100 470 3,000,004 4,000,000 3,600,000 60 00 8 ! March, June
Metropolitan unnl 100 1,000.000 1,000,000 100,00 8 .lnn ” .\,. i1, July
Molsons 205 100 478 3354 5% 3,180 820 03 00 10 fan., Aprii
Montreal . 100 3w 4400 0w | 14,400 o0 76.40 1 \lm.h o Nep
New llrunﬂnek SO0 BEORR HEEEINEE 25 100 411 07,700 7 168.80 12 Jdan., Ay JJuly, Uctubn
Northern Bai 100 1,260,000  1,146,2 420 . . §
Seotl 100 406 3,000,000 5,000,000 s 175.00 12 L, onil daiy, e ober {
AL . 3,000,000 3,000 000 | NELIXLT 100 .00 A\ ‘ June, Dy nber, ¢
#Ontario ., ... . 100 1,500,000) 1,600,000 T00,000 68 vaees
People’s Bank of N. B. e 100 180,00 140,00t 180,000 | 100.00 § 7 anuary, duly,
Provineia! Bank of Canada. .., .. 100 150,000 16.0) 5 ‘ Mareh, June,
. 136 100 oo | 465 00 : | Mareh, Jun,
247 n 413 4Jv 0 112 86 10 | Jdun,, A|-rll uly, October
15 1 451 4,000,000 3100 H | Feb, May Aug, Noy
50 1,631,150 16 66 1 | \hu.h .lulu- Sept | Dee,
|
§t. Stephens .. 00 47,500 b | April, October 3
St 'liy"t‘""h* 1 W | 22T |, { 426
St.Jdohne ... ... Il 00 8 Jan
Sterling Bank e t.l(' gess 10,000 .»M' . Ll mr._\ ‘
Torento ... 26 25| 100 2 1n2.05 1 Mareh June t., Pee,
Traders .. . " 4,441,600 43.30 T | June, Decomn
U'nion Bank of mmn . 5 z 1,500 000 7600 8 | Feb May “\Il. ,'".( Nov 4
CUnion Bauk of Canada, 512 3.000 01 5000 T | hun- « December. ' {
United Empire Bank . 100 587,800 ol ehvs |
Western .. ........ " 555 N 5454 7 o ;
MISCELLANROUS STOCKS, ’
Bell Telephone ., «XD XR| 132 120 o0 . 10,000,000 9,000,000 2
B.C. Puler- Assn A sosn | seen oy 1o - e
L R 100 cons 1,270,000 Iamonn o
.Io Com .., 100 1L611,400 400 B
Can, Colored Cotton Mills Co, 65 4y ) Tm 3,70 l. )0 2 *iae
Canada Gienera) Electrio . " | 147800 47500 1 Iannary July,
Canadian Pacifie ... XD| 168 166 ™ 82 1217680 v | 120,640,000 3 April Oetober 3
Canadian Converters bR 57| 100 1,731500) 1,733,500 " Mareh, June, Sept, D oc, ¢
Detroit Electrie St 63) 68 1w 609 12,500 000 12,800,000 1} Feby. May Aug, Nov 4
Domnhmm.l Puhrnd IRTTTIIRETN o100 6o 3 Jdunuary, o
6l 100 6 45 Apluly Oct Jany,
'vonlnlon 1ul|lo (.o Oom A 8 v egee 100 eee | 1+ . . :
d. N | 100 693 13*
Dom. lron & mul Com, i 18y 18 100 coes .
do Pld. . 52 4wy 100
Duluth 8 H‘llllll“e i 190 . R 1
do Ptd 100 sens | i
Halifax Tramway Co. .,, ., 07 o4 100 594 e | 'ln. Apnl July "Oerober b
Havana Eleotric Ry Com 5 100 o oo wod kd
do Pref. 100 . .
Minols Trac. PAd....... 87 86, 100 645 1 Jan. ApHl Jaly Getover
Laarentide Paper Com | | 100 3 February August 4
Laurentide Puper, Ptd. XD 100 133 w0 6 36 34% | January JJuly ‘
Lake of the Woods Mill Go, Com . | 80 35| 100 769 3 April October {
do do. Ptd YT T 6 36 110 March, June, Sept, Dee, §
lunymmpnm Com ....... XD 67 64 100 540 1 Jan, April July October i
d . . \D 6y ol 100 571 1* Jan, April July Oetebor i ¢
Mexican I I:ht & Power Co 470 L 100 »ods ceeees ’
Minn. >t Paul 8 S.8.M. .. 104 103 100 338 2. -'M"Il'y Jul! \l
0 . 100 3 . x
Ventreal Cotton Co, "o | 0o 5 30 1 llneh June Nen l’oe
Montreal Light, Ht, & 86y NG |10 637 1. |Feb. May August Nov !
Montrea! Steel Work, wooue 100 1% ¥
do do ' Ptd, . I IR % 1 Mareh ne Hept. Dee. ¢
Montrenl Street Ratlway. . ... 208y 100 406 7,000,000 '-'i' Feb. May August Nov,
Montreal Tl u& .. 60| 40 493 2,000,090 2 Jan _April Jnly Getober
Nipinsi 1o \hn(n oo | BOO e 6,000,000 X 3 o0 July 'JJ,'M B0 oSep. i
Northern Ohio racCo 100 6,900,000 It Mar JunSep, Dee, [2," \
North-W n; Land, Com | » 1,487,841 000000 s00e geoese K
| 100 3,000, 2} Mareh, H
N.Seotia \uwl & Coal Co. Com 100 a9 4,120 000 13% .
do Ptd 0 612 1,080,000 2* April June Getoter ¥
Oglivie l'hmr Mills uom. i 00 564 1,260,000 7 |
4 o 2,000, 1 April’ .Iulynrtob«r H
Clebelien & Ont. a 602 2,132,000 1je able Dee, 1st :
Rio de Janerlo., ., 100 21,993, 00 sxaensacl anpennhruatd & IESE I AUOENS )
aulo ... RS 100 7,500,000 i A]-rﬂ .lnly October ¥
st Joan Strest Rallway. BO0,000 | ] June, December. ... ..., K
folodok & uwco |26 13,000,000 1 May. November. ‘
umm treet llvu XD e 7,000 000 | 14 Jan. Ayril July October
Tnmdnl Fleetrie R 1,200 (00 | 13% | Jan, April July October
ty Ky. Co, (‘om,. 9,000,000 VAR s S8V GUBRAY ERPLY 0 H0 s 406 4
o 3,000,000 14* | Jan. April, July, Oct, H y
Teln l.m Rapid Transit |34 50l 20000 M0 1 Feb, May August Nov !
w Preforred 3,000,000 Ii’ Dee. March June Sept ‘.
ml-.m Eles ... ..... B000,600 | 8,000,000 ., ........ e :
Winder Hovel | 6es 600,000 WMay, N¢vamber ]
'-IIN E.ngh.."" 0o .. XD | . 450,000 4,000 0 036,934 Ja. April Ju't Octobe {
”:lﬂ.r 0 Annual, lﬁn ln ectad from Iaat (iovt, Bauk Statome
Liabilities of shis Bank have Nn taken ever by the Ban of Montreal.
'I‘l- l....
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BONDS.

Bell Telephone Co. ....s.
Can. Colored Cotton Co...
Domiinion Coal Co..vvus.

Dominion Cotton Co.....
Dominion Tron Steel Co

Havana Electric Railway.
Lakeof theWoodsMillCo

Laurentide "aper Co.

Mexican Electric Light Co.

Mexican Light & Power Co
Montreal L. & PowerCo..

Montreal Street Ry. Co...
N. 8. Steel & Conl Co....

Ogilvie Milling Co. .....

Price Bros..cose vessues.

Sao Paulow.ees sieanannes

Textile Seriea™ A”,....

“ o wpe...
“ o wpmL.

Winnipeg Electric......

tions.

96
108
116
100
M
87
K7

R

103

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencies,
MONTREAL.
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| Latent "“:" "'{ Fo— =
ota- l";::r.' .,..ﬁ'«.‘:.‘.'ﬂ:... '"'".5.2. Where Interest payable ln::not; REMARKS,
{annum | |
\‘7 ' s i—
5%  $2,000,000 Ixt Oct. 1st Apl.|Bk. of Montreal, ll(l..‘ April 1at, 1925 l
6 % 2,000.0001&"] Apl. 20d Oct. . “ | April 2nd, 1912
5% 6,000.000}].-( May 1st Nov. “ ¢ | April lst, 1940 Redeematleat 105 and
' Int.after May lst, 19
69 1,354,000 (st Jan. 1stJuly.|ceveee vensannens «| Jany. let, 1916 | :
5% T,816,000(.st Jan. 1et JulyBK. of Montreal, Mtl..| July lat, 1929
5% ' 8,061,046(1t Feb, 1t Aug |52 Broadway, N. Y..| Feby. lst, 1952 |
6% 1,000,000(1st June 18t Dec, |[Merchants Bank of
Canada, Montreal..! June 1st, 1953
69 1,200,000 2 Jan. 2 Julv. |Bk of Montreal, Mtl..| Jany.20d, 1920
59  6,000,0001] Jan. 1 July. “ “ [July lst, 1935
5% | 12,000,000 1 Fev. 1 Aug. “ « | Feby. 1at, 1933 |
441 7,500,000 | Jan. 1 July . “ | Jany. let, 1932 : Redeemable at 105454
| Int. after 1912,
LT VA 1,500,000 | May 1 Nov. ! " “ | May lst, 1922
6% | 2500,00001 Jan. 1July. |Bk. of N.Scotis, Mtl.
or Toronto........| July let, 1931
6% 1,000,000/1 June 1 Dec. [Bk. of Montreal, Mtl..| July 1st, 1932 Keldennulnlo 115 and
| Int,after 1912,
6% 1,000,000/1 June 1Dec. |.ceesevecnnees  ouo| June lat, 1925 | Redeemableat 105 and
Interest.
5% 6,000,000(1 June 1 Dec. |C. B. of C., London
Nat. Trust Co,, Tor: June lst, 1929
6% 7568,500(1 March 1 Sept. ilboyd Trust Co., Mtl | March let, 1925 | Redeemable at 110 g4
Intereat,
6% 1,162,000 “ “ “ L -| Redeemable at par at
{ ter b yenrs,
6% 1,000,000 “ “ LU - Redeemable at 10544
‘ | Interest.
6y 450,000 “ “ T “ - “
l 5% [ 3,600,000(1 Jan. 1 July. |Bk.of Montreal, Mtl..| Jany. lst, 1936
(Fine)
German Americin
Insurance Companp
New York

STATEMENT, OCTOBER 31,1906

CAPITAL

$1500,000

NET SURPLUS

5146204
13527.388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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THE FEDERAL LIFE ASSURANCE CO.

OF CANADA.
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Twenty-Fifth Annual Statement

DIRECTORS’' REPORT

I'he Twenty-fifth Annual Meeting of the Shareholders of the Federal Life Assurance Company of Canada was
peld at the Company's new Head Office Building, in Hamilton, Tuesday, 19th March, 1907, at 2 p. m. Mr. David
Dexter in the chair, and Mr, W. H. Davis acting as Secretary,

Ihe Annnal Report, as follows, was read and adopted, on motion of Mr. Dexter, seconded by Lieut,-Col. Kerns:

Your Directors have the honor to present the Reporl and Financial Statement of the Company for the year
which closed on the 31st December, 1906, duly vouched for by the Auditors.

Ihe new business of the year consisted of two thousand one hundred applications for insurance, aggregating
$2.040877.00, of which two thousand and fourteen applications for $2,868,624 33 were accepted.

\s in previous years, the income of the Company shows a gratitying increase, and the assets of the Company
have been increased by $273,254.55, and have now reached $2,710,702 62, exclusive of guarante: capital.

The security for policy-holders, including guarantee capital, amounted at the close of the year to $
and the liabilities for reserves and all outstanding claims, $2.486,120.50, showing a surplus of §1,094
cusive of uncalled guarantee capital, the surplus to Policy-holders was $224.5 2,

Policies on seventy-four lives became claims through death, to the amount of $131,110.96,

Including Cash Dividends and Dividends applied to the reduction of premiums, with annuities, the total pay-
ment to Poliey-holders amounted to $247,695.31,

Careful attention has been given to the investment of the Company's funds in first-class bonds, mortgage 8e-
curities and loans on the Company's policies amply secured by reserves. Our investments have yvielded a very
satisfuctory rate of interest.

*.venses have been confined to a reasonable Mmit, consistent with due efforts for new business

The ratio of expenses to premium income shows a decrease of nearly three per cent, compared with the pre-
vious yvear. The unrest caused by the investigation of the affairs and methods of Life Insurance Companies tended
to lessen the amount of new insurance obtainable at a reasonable cost, and to increase the number of lapses and sur-
renders.  However, in other respects the results of the vear indicate a most gratifying progress. Compared with
the preceding year, the figures submitted by the Directors for our approval show an advance of nearly ten and a half
per cent. in assets,

I'he Directors have pleasure in announcing the completion of the very substantial and imposing new Head Of-
fice Building of the Company at Hamilton, and feel quite sure it will prove a most judicious investment.

The assurances carried by the Company noy amount to $17,884 073.61, upon which the Company holds res rves
to the full amount required by law, and, in addition thereto, a considerable surplus,

The field officers and agents of the Company are intelligent and loyal, and are entitled to much credit for thelr
able representation of the Company's interests. The members of the office staff have also proved faithful to the
Company’s service.

Your directors are pleased to be able to state that the business of the Company for the past two months of the
current year has been of a most satisfactory character, and that the outlook for the future is most encouraging.

DAVID DEXTER, President and Managing Director,
AUDITORS' REPORT.
To the President and Directors of the Federal Life Assurance Company:—

Gentleman,—We have carefully andited the books and records of your Company for the year ending 31st De-
cember last, and have certified to their accuracy.

The Cash and Journal Vouchers have been closely examined and agree with the entries recorded.

The Debentures, Bonds, ete., in the possession of the Company have been inspected, whilst those deposited with
the Goverment or Banks have been verified by certificate, the total agreeing with the amount as shown in the
Statement of Assets.

The accompanying Statements, viz., Revenue and Assets and Liabilities, show the result of the year's opera-
tions and also the financial position of the Company.

Respectfully submitted,

CHARLES STIFF,
H. 8. STEPHENS, | Auditors.

Financial Statement for 1906,

Hamilton, 1st March, 1907,

RECEIPTS.
Premium asd Annuity Income..
Interest, Rents and Profits on Sales

$604,359.61 LIABILITIES.

of Securities.. .. .. . 121,221.66 Reserve Fund.. .. .. .. .. .. ..$2,436,040.68
e $725,581.27 | Death lLosses awaiting Proofs.. ..  29,500.00
DISBURSEMENTS. Other Liabilities.. .. . 20,688.62

Paid to Policy-holders. . Surplus on Policy-holders’ Account.  224,573.32
All other Payments. . ve v b
Balance. . F 1 (. X £ T 81
— §T25,681.87 | Aseets.. .. .. .. .. ..

ASSETS, DECEMBER 31, 1906, Guarantee Capital.. ..

Debentures and Bonds.. .. $795,007.67

$247,095.31

..$2710,702.62
870,000,000

198,941.41 e $2,710,702 G2

MOorgages.. .. .. .. «o oo o0 o 835,085.53 Total Securdty.. .. .. .. .. .. ..$3580,702. 62
Loans on Pollcles, Bonds, Stocks,
ete.. o Be 4k Ve 472 008.45 Policies were Issued Assuring.$2,868,624.33

Al other Assets.. .. 608,600.97

-$2,710,702.62

Total Insurance in Foree.. ..17,884071.61

After the adoption of the Report, the retiring Directors were re-elected for the ensuing year.

At a subsequent meeting of the Directors the retiring officers and the Executive Committee were re-elocted.
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Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established i#:4
. $30 000,000
16,230 784
212720
lnvested Assets in Canada, 2448 787
NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.

JAMES . BKEWSTER. Manager

Capital,
Tetal Assets,
Deposited with Dominion Gov't,

Esivpanr & Macoime. Kesident Agent N Montreal
Mintano & Jone . Toronto
ALTAN, LANG X KiLLAM Winnipeg

Notice to Depositors

After the first of April, 1907,
mterest on deposits with this Cor
poration will he pad or added to
the account and comypz-unde ! quar
terlv,on 3ist March, 30th June, 30th
September and  31st
cach vear,

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street, Toronto

December, in

MUNICIPAL
BONDS

TO YIELD

| 44% 10 5%

SEND FOR PARTICULARS

Royal Securities Corporation

LIMITED

179 ST. JAMES ST, A. J. NESBITT, Manager

Marcn 2, 1907

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LACHINE.—From Post Office 20 min. service,
to 8.00 p.m., 30 min. service, 800 p.m. to midniglt,
Lackine 20 min. service, 5.50 a.m. to 8.45 -m., 30 min, serviee

5.40 a.m
From
845 pm. to 1245 midnight.  Sault auRecollet. — From §
Denis and Henderson Station, 30 min. service, 6a.m. to9gp, .
40 min. service, 9 a.m. to 4 p.m. ; 30 min. service, 4 p.m, (g
820 pm ;0 min. service, 8.20 pm. to 12 midnight. Last ear
from Sault, 12p.m.; from St. Denis, 12.20 p-m. Extra car dajly
from Chenneville St, to Henderson Station at 6 10 p-m. Moun.
tain—From Mt. Royal Avenue, 20 min. service, 5.40 a.m, o
1140 p.n.  From Victoria Avenue, Westmount, 20 min. ser.
vice, 5.50 a.m. to 11.50 p.m.; Cartierville.—From Snowdon'y
Junction, 40 min. service, 6.00 a.m. to 12.00 p-m. From Car.
tierville, 40 min. service, 5.40a.m. to 11.40 pm

BRITISH
COLUMRIA
The B. C. Agency Corporation, Ltd,

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty,  Sole British Colum-
bia Representatives of Manufacturing and other Firms,
Sole Agents for many leading Trade and Finance
Journals, including the ** Monetary Times' of To-
ronto, and ** Canada’ of London, England. Com-
modious Offices and Warehouse. Large staff and
cificient organization, Reliable information and advice
wiven gratis, to all enquirers,  Foreign Correspond-
ents answered promptly and fully. Funds can be invest.
ed at 7 per cent. without expense and with complete
security.,

IIANKERS—x -TIIE NODﬁ!;N RANK
London Agents: PARR'S BANK, Ltd.
‘Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver”
A. B. C. CODE

Vancouver is a city of Wonderful Possibilitics

IFE ONDON and Assurance
ANCASHIRE Company
[r——eee

A STRUNG DIRECTORATE
AN ECONOMICAL MANAGEMENT
A Liberal Company to its Policy-holders and Representatives

B. HAL BROWN, General Manager, Montreal

S ———
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ese ESTABLISHED 1825. eee

standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS - - - - $55,401,611
INVESTMENTS UNDER CANADIAN BRANCH - - - 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over - - - 6,691,221
ANNUAL REVENUE -« - - - . - - - 7,128,582
BONUS DECLARED, - - - - - - - - 35,000,000
WM. H. CLARK KENNEDY, Secretary. D. M. McGOUN Manager for Canada
- INSURANCE' AGENTS =

desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL
A Company affording {ts policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8] p.c. of in-
come. The same rate of profits to policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R. HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

The Federal Life Assurance Company

——— Head Office, - - Hamilton, Canada.

CAPITAL AND ASSETS - . . . $3,580,702.62
PAID POLICYHOLDERS IN 1906 - - - - - 247,695.51
TOTAL ASSURANCE IN FORCE - - - - 17,884,073.61

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
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The Employers’ * Liability

Assurance Corporation, Limited Canadizg ]

# # 1 OF LONDON, ENGLAND & o Government
[ DCNS“ H
Personal Accident, Health, Liability $266 $83.00
and Fidelity Guarantee Insurance — e dowed
' STANDS Finst
Most Liberal Policles Issued In The Mberably of ts pos

Icy Contracts, in financial

Offices: MONTREAL - TORONTO | srenen. and in the iver.

ality of its loss settie
Managers for Canada, GRIFFIN & WOODLAND | —

—

COMPETENT MEN

North Those desirous of making a good connection with a
A_r!Lenga_'l'l.le f first-class company, presenting excellent opportuni
Solid ties to the right men, should communicate with
Continent T. 6. McCONKEY, Supl. of Agencies
NORTH AMERICAN LIFE
Home Oftice, TORONTO, ONT.

TheOntarioAccidentInsurance Company

HEAD OFFICE: ERastmure & Lightbourn Building, TORON20), ONT.

BRANCH OFFICEN: Beitiah BEmpire Building, MONTREAL, and LONDON, BNG,
CAPITAL:
L]

Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all lar plans) ; Disease and
Paid up In Cash, $51,420.00 Wt

g | Siekness (Limited and Unlimited) ; Employers, Elevator,
Reserve and Coutingent Funds (1905), . . $81, | Teams; Merchants, Contingent, Vessel Theatre, lce
Deposit with Dominion Government, . . . 43,232.00 | U . AP i : A
Preminm Income (1906), . . , . . . . 2563,421.66 1’ (Sidewalk), Signs _(‘d\"""ml) and General Liability ;
Claims Pmd 1008) . . . . ., . .. 118,6308.67 | Workmen's Collective Property Damage

Vice- President, President and Managing Director, Secretary,
W. l. PEARSON, ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOURN

e e TSPy R
P <

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed . e e ’ $66,000,000
Oanadian Investments exceed . ‘ ' 3,760,000
Olaims paid exceed . . . ’ 230,000,000

Canadian Branch: Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS ¢
E. 8. CLOUSTON, Esq. Chairman, J. GARDNER THOMPSON, Resident Manager
WM. JACKSON, Deputy Manager.

QFO. E. DRUMMOND, Eeq, F.W.THOMPSON, Esa,
JAMFES CRATHERN, Esq. SIR ALEXANDER LACOSTE 3. W. BINNIE, Assistant Deputy Manager

S UN LI F E Assurance Company
of Canada
(Sarplae earned daring 1906, . 3 . $ 921,721.34
. . $6,212,615,02 | Of which there was distributed topolicy -
Increase over 1905 . . 498,122.79 |  holder<entitled to participate that year  208.658.97
p ang p . | And set asid+ to place reserves on all
Awete us at 318t December, 1906 . 2;4,293,69-:.“5 | policies l~r-ll<'-l| rin(l'l- December  3lst,
Increase over 1900 . . 2,983,307.83 l 1902 on the 3 per cent. basis . . 207,763 .51
| Surplus over all liabihties and capital

e e T M s S g o B . *

. ash Income fromn Premiums, Interest,
Rents, &e . .

g

2

Peatl Claims, Matured kundowments,
(uecording to the Hm. Table, with

Profits and other paymen.s to Poliey- [
Lolders during 1906, ‘ N . 1.980,855.52 34 and 3% interest) . A 2,225,247.48
Assurances issued and paid for in cash  17,410,054.37 Payments to Poliey- holders since organi
ation .. . ¢ 15,099,223.87 3

Assurances in force December 31,1906, 102,566,398.10

Head Office, - - Montreal }

Northern Assurance Co. |

«“Strong as the Strongest”

INCOME AND FUNDS, 1905 Head Office for Canada,

Fire Premiums . . $5,620,880
\°® l|..lh Premlums - - ,':3“'330 MONTREAL
Op ThBET W nterest . . . . 100,000
\.\"‘!fﬁ-'-‘sn ) Accumulated Funds 3 138,000 ROBT. W. TYRE, Man.
i
t

R. WILSON-SMITH
Financial Agent

1

160 St. James Street, : : : : Montreal I

}

, i

pec INVESTMENT SECURITIES—Sultable for Ranks, Trust Estates, Insurance H
S ‘.lty s ’ Companies, Permanent lnvestments for Deposit with Canadlan Government i
\ \

CABLE ADDRESS: CHRONICLE ‘i
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FIRE LIF

Capital Fully Subscribed,

Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Life Fund (In special trust for Life Pollcy Holders), 135,675,315

Total Annual Income, exceeds : : : 15,000,000
Total Funds, exceed : : : : 60,000,000
Deposit with Dominlon Government exceeds : 390,000

Head Office Canadian Branch: 91 Notre Dame Street West,

Applications for Agencies solicited in unrepresented districts:

MARINE ACCIDENT
——

) L

$12,300,000

Montreal
J. MCGREGOR, Manager

Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and GentlemenSeeking Remunerative Business Comec-

thor may Apply to the Head Office or any of the Society's General Agents.

C. T. Gillespie,

General Manager for Canada,

TORONTO, ONT.

Worker Needed in the Niagara Peninsula

The Mannfacturers Life Insurance O OMpany wants
a good insnrance man to become its General Apent
for the Niagara Peninsula, The district fny.l
includes 8t. Catharines, Niagara Falls and o land
The Company already has a well-established 1y
ness there, so that an excellent proposition can be
made to the right man.

Apply to the Assistant Manager,

The Manufacturers Life Ins. Co.

TORONTO, CANADA

Loctbam Fhomoon * Co

164 St Jomes St 10 Jordan St
S1Jon.NB MonTreaL ToronTo  HaurFax

managen of
e atudtmt * Guarankee Co 06 Canadw

Mo Ontanio Jne Jnourance Co
—  Specal Agenls for Canada —

Fhe New Yerte Nake Slass Snourance G

Live Acents Wanteo

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

INSURANCE

' s U N OFFICE

FOUNDED A.D. 1710
Head Office:
Threadneedle Street, - London, England

Transacts Fire Business only, and is the oldest insur.
ance office in the world, Sar nlul over capital and all
liabilities exceeds $7,000

Cnmdun Bnnchl
15 Wcllington Street East, Toronto, Ont, |
H. M. BLACKBURN, Manager

Thie Company commenced hll~lll(ﬂ.ﬂ in Canada by
depositing S&l 000 with the Dominion Government
for security of C unadun Policy-holders.

o

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS

Carson Bros , M ntreal Faulkner & Co, Halifax N 5
Brown Clatke Agency, Winnipeg W, S Holland, Varcouver
Noung X Lorway, svdney, C, It Geo. AL Lavie, Calgary

W, K. Kogers X vo., Chatlotetown, P K |

McCallum, I X Co,, Regine,  Fdwia K. McKay, St. John, * )

_7—
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Pire Business.

Canadian Branch: Head Office, Guardian Building, Montreal.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

ﬂ,// /I/]Z

OF CANADA

Is a thoroughly

SOUND AND PROGRESSIVE

Company, confining its business to the Dominion of Canada
an Newfoundland, noted for the most healthy climates

IN THE WORLD

Its Expense rate is the

LOWEST OF ALL CANADIAN COMPANIES

being only 16 14 per cent of Total Income for 1906, a reduction
of 1 46 per cent, over 1005,

A mnuhev of the Royal Imsnrance Commissio when exam
ining a Mc mlrrul Company said, referring to the Mutual Life
of Canada, “that it was one of the very hest Compani s they
had examined,” and again ‘‘that its« management was of a
high standard,” The Royal Commissioners found no flaw in

the armor of
Canada’s Big Mutual

HEAD OFFICE, - WATERLOO, ONT.

'The Babson System
‘ OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING
BANKERS OF AMERICA AND EUROPE.

COMPLETE CORRECT CONCISE

Patticulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE:

Wellesley Hills Sta,, : Boston, Mass., U. S. A,
Statistical Department for Houses and

Send for our Catalogue of American and Furopean
Financial Publications,

The Continental Lite Insurance Co.

SUBSCRIBED CAPITAL, $1,000,000,00

Hon. JOHN DRYDEN, . PRESIDENT
CHARLES H. FULLER, SECRETARY & ACTUARY
Beveral Vacancies for Qood Live GENERAL AGENTS and
PROVINCIAL MANAQERS
> Liberal Contracts to First-Class Men.
Apply GI"O. B. WOODS, Mnnn‘ln‘ Director

HEAD OFFICE, : : : : TORONTO

Craders Fire .ocrorsos

Capltal

]“surancc co $1,000,000

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R chlott.
Presidont.

w, G. Parker,
Manager.

Agents wanted in all unrepuunted districts.

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son
41 Phillips Square, T MONTREAL

™ Melropolitan Lifel\.'s,

amount of Canadian Securities Deposited with the Dominion

Government for the protection of policy
holders in Canada over 539000'000.00

Signiticant Facls

rn Co m;-v' polley-elatma pald tn 1908 Itexceeds by two millions
od

mber one for each minute the entire population of

.A| s 'v r of each b m.-- day of the Dominion of Canada,

hours h, and, in amount, 10254 & Nearly three  hundred

minte the year through thousand Canadians of a'l

THE DAILY AVERAGE OF THE OOM- classes are policy-holders

PANY'S BUSINESS DURiNG 1805, in lh.r Metropolitan. It has

on deposit with the Gov-

432 o5, 4 M number of elaims ernment of the Dominion

of Canada, in Canadian

6 '63 per Ay in anmber of Policles | securities, dollar for dollar

" via A and peid for | " of its Canadian labilities

vew || In 1905 it here in Canada

$1,320,403.09 "",.’“. wer || wrote as much new insu-

and poid fo rance as any two other

por day o Pagments | life insurance companies

5138 909 09 e P 1dwrs and | Canadian, English or Ame
A A1 thon to Resery e | rican

$81,4€5 58 Prrisinturrene ' ;

Home Office: 1 Madison Ave., New York Gity




420 THE CHRONICLE

The Canada Accident

Assurance Company |
Head Office, 2 F MONTREAL

CAPITAL, $500,000

PERSONAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE GLASS,
INSURANCE.

R. WILSONSMITH,

T. M. HUDSON, ‘
President [

Manager |

| Law Union & Crown

Insurance Co. of London

Assets Exceed $27,000,000.00

Fire Risks accepted on almost every description of
insurable property,

" Canadien Head Office: 112 S1. James SY., corner Place d'Armes ’
f MONTREAL
J E. E. DICKSON, Manager |
Agents wanted throughout Canada,

THBS! PACTS stand forth

with deserving importance
in all UNtoN Murey,, forms,
The Policies are well known
for simplicity anq Plainness .
the Contracts, for sincerity nnd.
fairness in the treatment of
ageucy requirements,

Clear Policies
Reasonable
Contracts

Always a Place for Faithful Workers.

Union Mutual Life Insurance(Co,

FRED E. RICHARDS, President PORTLAND, MAINE

HENRI E. MORIN, Chief Agent for Canada,
181 8t. James Street, MONTREAL
For Agencies in the Western Division, Province of Quebec and

Eastern Ontario, lppl{ to WALTER 1. JOSErH, Manager, 151 st
James Street, Montreal,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL

President, Rudolphe Forget Vice President, Hon. H. B, Rainville
d. E, CLEMENT, Jr., General Manager.
Responsilile Agents wanted in M ntreal and Province of Quebec

RADNOR...

“Radnor is a purely natural water, brilli: nt,
pleasantly sparkling, and delicate to the 1aste |

The Zanct, London, Eng. |

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

First British Fire Office Established in Canada

Phenix Assurance Co.

LIMITED

Established A.D., 1782 ' Of London, England

Head Office for Canada:
164 St. James St., Montreal

PATERSON & SON, Chief Agents

*The Oldest Scottish Fire Office."”

CALEDONIAN & aneié

FUNDS OVER $11,000,000
Head Office for Canada, Montreal

LANSING LEWIS, Manager

JOHN G. BORTHWNN, Sccretary

DRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., . VICTORIA, B. C.

We have opening lor General Agency
of a good Fire lusurance Company.

Pelican & British Empire o
FOUNDED 1797

The Oldest Proprictary Office in the World
Transacting Life Assurance Businessonly,

Financial Strength Unsurpassed
Total Assets over $26,000,000
Large Boavses and Low Dales ol Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

H, VOLY MAN BVANS

THE Great INbusTRIAL SaviNgs BaNk PoLicy

Insures Your Life and Returns Your Money.
3¢. @ Week Upward and we call for i,

Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICR
I RESIURNT 54 Adelaide Street Fast, TORONTO ' WANTED

ACFNTS
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The Mutual Life

Insurance Company of New York
Under a new Management.

With the standard policies and the safe-
guards ¢stablished by the law of New York—
the most exacting ever enacted,

With the Company's vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety

With an economy of management equalled
bv few and excelled by none, maintains its
place in the front rank held by it for sixty-
four vears as,

The best dividend-paying company,

The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second  Vice-President,
The Mutual Life Ins. Co. of New York,

33 Nassao STReEeT, NEw York, N. Y.

The Imperial Life

Its Record in 1906:
The largest increase in

ASSETS, - $3,332,883.— ™" kenory
RESERVES' z'“l'm._ Thtu‘:rp‘f:(f\::""“c in
NET SURPLUS, 275807, "¢ argest tncrease in
INTEREST» . 5.79"

_The largest rate of in-
terest in its history.

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

The National Life Assurance Co.

— — OF CANADA., — —
Head Office:—National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary
At the close of business on the 3ist of Dec , 1906, the
total eash assets amounted to

The net reserves based on Hm, l)l'ilf; of murlullly Alhl lg
reent interest venen

$720,105,33

$4%0,403 00
§:1.502,43

All other linbilities .
Surplus Liie e seriiiiiiee e iasaeeee
Business in foree on the 318t of Dec. l'llﬁ
Annual premium incomethereon .. .....eceesy,

For agencies in the Province of Quebec, apply to

3. P. ORAM, Proviacial Managder,
Branch Office, Imperial Bank Bullding, Montreal

Advice JRENS “Contract
ST
0 UNITED,; ,ATES lDELlTY Bonds
N AND

Mer- lusure
chants; comple-
“Bond tion

Issues all kinds of Svwrry
your »% ou shortest nov 7e at of
able rates
Book- un D OFFICK POR CANAD Build-

Colborne Street, Toronte
A E.RIRAPATRICK Manager | jpgg. "

(PITLIl WE WILL BOND YOU

FOUNDED 1792
Insurance Company of
North America

PHILADELPHIA

CAPITAL,
ASSETS JANUARY, 1906,

. 83,000,000
13,024 892

RORERT HAMPSON & SON
General Agents for Canada, : : MONTREAL

e Home Life Association
OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000
Agents Wanted in
Unrepresented Districts.

PRESIDENT
HoN, J. R. STRATTON
MANAGING DIRECTOR
J. K McCUTCHEON

SECRRTARY

J. B. KIRBY

HEAD OFFICE

Home Lite Bidg., Toronto

Richmond & Drummond
Fire Insvrance Company

luﬂmlnn 1879 Head Oﬂc!—llcluolb. Qus.

IION. WII.I.IAI MITCHELL, !
EX. ES, Vleo-huih.: .

Capital - - - $250,000

l)ommon Government Deposit  $50,000

Js €. McCAIG, Il T, 8. C. FOWLER, Secretary,
J. A -ruwnu.. Inspector

JUDSON G LER, Resident Agent,

t ted
fdonte wan Guardian Building,

is at
-mmn

160 8t. James Street, Montreal, Que,
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————
INCORPORATED 1833,
——

HEAD OFFICE: TORONTO

Old Reliable
FIRE AND MARINE INSURANCE

pital, - =« $ 1,400,000.00

Assets, - - ¢ 2,162,753.35

Losses paid since organization, 29,333,320.96

DIRECTORS :
Hon. GEO. A. (OX, President . R, .
ROBT BICKERDIKF, M, P :rn ',.'."‘a?".}':‘n‘ﬁ-f\'-“‘“"'
E W ("'X. AUGUNTUS MYERS
D. S HANNA 5 FREDERIC NICHOLLS
JOUN MOSKIN, K.C,, LI, D, JAVES KERR OSBORNE
ALEX. LAIRD SIR HENRY M, PELLATT
Z A, LASH, K C, k. K. WooD

W B. MEIKLE

W: E. Gin. Manader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
83 Nolre Dame Streel, West - : MONTREAL

Progressive |

Marcn 29, 1007

——

Chief Offioe for Canada.

MONTREAL

Charles H. Neely
Manager

LARGEST CASUALTY COMPANY IN THR WORLD

WESTERN

ASSURANCE COMPANY

Incorporated in 1851

ASSETS, $ : $ $3,570,821.20
LIABILITIES, : : 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME lor the year ending 31st Dec., 1906, $3,609,179.65
LOSSES paid incc organization of the Com-
pany, . . . . $46,653,130 17

DIRECTORS :

Hoa GEOL AL CON, President W R. BROCNK, Vice President
BOBT BICKEROL K, w1 E. W, cox

DB HANNA JOUN HOSKIN, K¢, LLD
ALEX. LAIRD Z A, LASH, K ¢

W. I MEIKLE
AUGUSTUS MYERS
AMES KERKE OSBORNF

GEO. A MORROW

FREDEKIC NICHOLLS

Sir HENKY M. PELLATT
. K Woon

HEAD OFFICE, : TORONTO

.. THE ..
London Assurance
CORPORATION:

OF ENGLAND,
INCORPORA. 1V ROYAL CHARTER A,D. 1720
CAPITAL PAIDUP . . . $ 2,241,37¢
TOTAL CASH ASSETS § . 22,487 a1t

Head Office for Canada, - MONTREAL

W KENNEDY

W. K. COLLEY JOINT MANAGERS

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assets . . . . . $6067,888.98

Reserve " . $193,071 .2'.

Other Liabllities . 20,687.9 213,760.19
Surplus to Policy-holders . $344,126.76

J. B. LAFLEUR, President. L. J. McGHEE, Managing Director
Head Office: 59 St. James St., Montreal

Union Assurance Society

Established A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts., MONTREAL
T. L. MORRISFY, Residert Manager

_—’
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THE EXCELSIOR LIFE

. INSURANCE COMPANY ..

¢ ESTABLISHED 1880,
LA NCASH l RE HEAD OFFICE —Excelsior Life Bld'g.— TORONTO.

FIRE U

1905 the most successful year in a career of uniterrup-
ted progression. Insurance in foree over nine wailions

New Insurance written, . . $2,433,281.00
Cash Income, - . . . 321,236.62
Reserve, - - - . . . 94,025,30

Assets for Policy-holders® security, 1,500,000,00

MAN ITO BA Desirable appointments open for good agents,

(FIRE)

Assurance Company
Policies Guaranteed by the Liverpool ANG LO - AM ERIC AN

& London & Globe Insurance Company
FIRE INSURANCE COMPANY

For Ayencics apply to the Head Office : 112 St, James St.. Montreal

N e e R 7] Head Oftice, McKinnon Bvilding, Taronto

| WORINNIF, - . . Assistant Secretary

AUTHORIZED CAPITAL, $1,000.000
SURSCRIBED CAPITAL, 4180.100

Statement of Bonds and Debentures ownedb, .
y Deponlted with (e o Fulicyhotders, 4:634.69

‘}"Royal-Victoria Life | «roumonrmora s s

INSURANCE COMPANY _ H. H. BECK, Managder.
AND Applications for Agencics throughout
E the Province of Quebec are invited,

Deposited with the Recelver-General at Ottawa, in o S TRE

trust, for the security of Policy-holders ’ Address; HEMRY BLACHFORD, MONTREAL

Provinee of Nova Scotin Debentures, payable January 1st,

Province of Quebec 3 per cent Inseribed Stock standing
in the name of the Receiver-General in trust, payable
April 188 193Toiins ciiinne oninne cenesinnans ans e e 9,733.33

Province of Manitoba Debentures, payable Nov. 1st, 1930..  60,000.00 .

Town of Maisenneuve Debentures, payable Jan, 15th, 1940 30,0 0.00 Amerlcan Surety coo, °f "ew York

City of St. Henri Debentures, payable May Ist, 1951.......  55,000.00

General Agent for Province of Quebec

$6,000.00

Canadian  Northern Railway Debentures, guaranteed by i 500,00 Surplus. $2,500,000
the Province of Manitoba, payable June 30th, 1930...  24,820.00 Capital, $2, ’0, ! . ’ - y
Uity of Montreal Debentures, payable May 1st, 1944 ..., 59,000.00 r'dCl"v. Court and Contractors’ Bonds
Cits of Ottawa Debentures, payable Sept. 26th, 1928..... 15,000.00 .
R SN SIS E SRR S TR PRINCIPAL AGENCIES IN CANADA
: ] Gault & Ewing, Montreal K. H. Haycock & Son, Ld | Ottowa

. o Total o e $280,833.33 O o Ouiebes Oldficld. Rirhy & Gardner,Winnipeg

The'above Securities have a cash market value of $267,172.00 Chas. F. Santord, St, John Mellon & Scott, Vanc uver
W. H, HALL, Manager, Tmperial Bank Bulding, TORONTO

— g

DAVID BURKE, A.L.A,, F.S.S.

Ceneral Manager
Montreal, May 15, 1906, 8

ESTABLISHED 1809
Totel Funds Exceed Canadian Invesiments Over

$85,805,000 FIRE AND LIFE §8,280,742.00

FHCENIX North British and Mercantile

o Aimp A

INSURANCE COMPANY

INSURANCE COMPANY DIRECTORS }
A. Macstpek, Esg , Chairman Cuas T, Sise, Fso, I3

SIR GEO. A, DRUMMON D G N Moxcri, Esq. [

) F H /\ RT F() R D Head Office for the Dominion: :

78 St. Francois Xavier Street, - MONTREAL

*Agents In all Citles and principal Towns In Canada ¥
RANDALL DAVIDSON, Manager
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REFERENCE

DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOME LIFE BUILDING, . TORONTO

VTORIA STREET,
FoW Hawcorkr

Jorn Hoskin, K C, W. B RAYMOND
HoS Ostek. Ko Dol MeCaARTHY

LEIGUTON G McCARTHY. K HeITION OS1LER

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

] Casstv HaT1ON K C. (Counsel FRANCS MCLEsNAN, K.C
FoEDWIN Howakn LU P AYLMER
Cah

.
ahle Address NOrran MoNTrear '

ATWATFR @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A WO ATWATER, K., t A, DUCLOS, K ¢

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Bullding
160 ST. JAMES STREET
MONTREAL

New aud Revised Fdition 1o be
Issued in 1907

Lovell’s Gazetteer

oF T
Domivion of Canada and Newfoundland

With its Tables of Routes snd Maps of all the Provinces

A volume of over 1o pages, Crown Svo
extra cloth stamped on bag

PRICE 10 SUASC R'BERS, . . $5,00
e UONON SUBSCRIBY My, . 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

bound in full
s and side

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robett K Harris, K.C H.oAlmon Lovett, K (.,
Wl A Henry Henry B Stairs
PACR CO MeNetll s

able Adidress " Malit ‘o ,
« ©A e Henry ™ Halitux Codes i Directory, Lieber's

J.H.Ewart & Co.

Insurance Brokers
sz Toronto ® "y swew

Bell Telephone Main 771

F. W, EVANS C.IR. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents * BroKers
83 NOTRE DAME STREET WEST;

MONTREAL;

GENERAL AGENTS

ATNA INSURANCE CO0., of Hartford

ITISH AMERICA ASSURANCE C0., of Toronto
SUN INSURANCE OFFICE, of London, Engiand
HOME INSURANCE CO., of New York

Medland & Jones

General Insurance Agents

SCOTTISH UNION & NATIONAL INSUR AN Koo
,\\'“'«‘.r\k-\'rl-‘)- COMPAYNY OF NORTH AMERICA
('." INSURANCE COMPANY OF NORTH AMERICA
o CANADA ACCIDENT ASSURANCE CO
GERMAN AMERICAN INSUKANCE (0,

OFFICES: Mall Bidg, Cor. King end Bay Sts., TORONTO
TeikrnoNe 1067

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

Canada Life Bullding, : MONTREAL
Investment Brokers

Government. Muncipa', Rai way and Industrial Bonds
and *ecuritires BOUGHY and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand,
Members Montreal stock Exchange
CABLE ADDRESS . HANSON,

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, VIELDING FROM 4 TO 6 PER CENT.

EDWIND.PEARSON AGENT

Adelalde St Past, Toronto~ ASSURANCE C0.
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"~ pAccidents

o Roval Crust €o.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROVAL, G.G.M.G.,
PRESIDENT

wevee oY Hon. SIR (lEO‘I,lI%I‘!3 IA’R!?':Il)Jg‘N”I‘OND K.CM.G.,
™E -PRES|
L ANGUS . R, HosME V. ME
CANADIAN CASUALTY R O 1y IO Ly
A s A
INOUMNC! co""“' ltqu T. G, SHAUGHNESSY sm \\'I;.I.IAM C. VAN F olNi, K.FM.«'.
TORONTO . OFFICE AND SAFETY DEPOSIT VAULTS:

22:24 ADELAIDE ST. CAST 109 St. James St., "“klf.’.rim?:;',"""' Montreal

H. ROBERTSON, Managder

TheTrust and LoanCompany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

CONTRACT tesued.
Achnewiedged by Ineurance Underwriters and the
Public as the BEST Peiicy seiting teday

London Mutual Fire | Giite, Subscrbed - o ~. $5%300000

h power to Increase to - 15,000,000

Established 1859 /] Pald up Capltal - - - 1,581,666

Ases. - - - - - $847449.88 | Cash Reserve Fund - 911,790
Liabilities ( »!':rl'\".l-l;‘Ei.;‘tl:'(.)‘;)'(‘)‘.‘::‘n ) 398,633.16 Money to Loan on Roal Estate and Surrender Values
Surplus, - . ' ® - 448,816.02 01:';I.v'::'::.:.éommlulonu
) i 1d - 862,906.30 :
suul”"-"“,-f’.:ef:}flc'ch:’:l l::‘::- Dominion ('.m'c-m:m-m. | Tﬂﬁ ‘ l“ﬂ c"- M cll‘ll‘l. 2‘ "- ‘.m.. .tmf. IO'ITI!AL

operates from the Atlantic to the Peeific,

Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 Klog St. East, TORONTO

NATIONAL TRUST CO.

President Sec'v and General Manager LlMITED
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL :
General Agent Province of Quebec Caplitai Pald up $1,000,000 - Reserve $480,000

MONTREAL BOARD OF DIRECTORS :
JAs, CRATHEARN, Esq,, Director The Canadian Bank of ¢
H. 8. HouT, Esq,, President The Montreal Light Heat & Power Co,
H. MARKLAND MOL8SON, EnqQ., Director The Molsons Bank.

CROWN LIFE INSURANCE CO. "epp, ome: AT IR
. TORONTO Executor, Administrator and Trustee, Liquidator and Aulaonn
Policies Indisputable from Date of Tssue : l{owu Pmmlumd Ilnllu :m‘(h,:lb:"l'?:.d creditors, Trustee for boud lssues of Corporations
than charged by other Companies ; Loan Values Guairanteed after .
Two Years; Cash Surrender and Paid up Values Guarantesd after h‘"m"“ 2‘;‘::';‘n'r);‘-’;':l":ﬂ;:)n&‘-;:r:;::rs:’m‘:}" '::[y..&h
Three Years | No Restrictions as to Residence. Travel or Occupation. Company ¥|"om one to five years. " . w ]
Mrectors for § dovorenr korcer, M.P,  Ligvr, Cow. F, C, Hansuaw
n:": i Qi x-‘r.- 1H Marktann Mowson Hown, Henri E, Rainvicee :‘::r:&g;::,m‘b:’:’"“o 4 Pr:l'::ionl‘brlugln* :ny "::.'“"':
STANLEY HENDERSON, Gen'l Manager for the Prov, of Quebec, A. C. ROSS “.".- s are thereo
Offices — Sovereign Bank (hambers, 232-236 St James S'. Moalreal e £ . gor.

LIBERAL CON TRACTS TO RELIABLE AGENTS, Offices and Safety Deposit Vaults 153 Nt James St., VM »itranl

MERCANTILE F(R?3 Montreal Trust and

Insurance Company Deposit Company

-~

All Policles Guaranteed by the London and Authorized Capital, . . 81,500,000 :
Lancashire Fire Insurance Company Paid-up, . . . . 500,000 fJ
of Liverpool. BOARD OF DIRECTORS: P
R. WILSON-SMITH, - . . PRESIDENT )
W, M, AITKEN, . . +  VICR-PRESIDENT
KOBKKT AKCH itk GHORGE MAGUE e
Alliance Assvrance Co., Lid. ¥. GRR LEWIA, o a0s, x 87O % DRUMMOND
ESTABLISHED IN 1824 ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT ¥
With which Is Usited the IMPERIAL FIRE OFFICE A o et FURCES,  RENCUTOR,

ADMINISTRATOR, LIQUIDATOR
Capit&l, $27,25°,000 Offices and Salety Deposit Vaults :

ot

Head Oftice for Canada : Alliance Building, Place d'Armes 67 Notre Dame Street West ;
MONTREAL Roya! lnsurance Building i

T. D. BELFIELD, : Manager JOHN M. SMITH, General Manager 1

i
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; The Melropolitan Rank, || #erehants Bankof Canay

Capital Paid up ... . .......... 6,000,000
HEAD OFFICE: TORONTO, ONTARIO NS S0 Burpius Proliey ... 587,000
| HEAD OFFICE, . B . MONTREAL
" - ——
| gaplul. T IR $l.000.0.0.$ Doard of DIStere
eserve, - - - - 1.00 ,00) President . Moategu Allan. _ Vice President, Jonathan Hodgses
ek ) b g Directors—James . Dawes, Esq. Thos. Long, Esq, t‘hnmf‘. Hostmer a“
i Undivided Profits, - - - 183.713.23 C.¥. Smith, Esq. Hugh A. Allan, Eeq. C.M.Tays, Esq. Alx. laroe, gey
DIRECTOR! E. P. Hebden, General Manager.
oRe T. E. MERRSTT, Supt, of Branches and {hief Inspoctor
S 1 Moork, Esq. President D K. TroMrsox, Fsq,' Vice Pres, Assistant) Inspectors
i His Honcr W, Mortime: Clark, K W. E. BuTLER J.Jd. GALtoway
1 Thomas Rradshaw, Ksq John ¥irstbrook. Esq R.SHAW M. J. ManxiNG
: James Ryrie, ¥sq Branches and Agencies
] , . Ontario
| W. D. ROSS, General Manager \eton Bligin Hespeler Mitchell 8¢ Thomas
: A GENERAL BANKING BUSINESS Ahena™ Bk Kl owele i
thens nel neardine  Oaxville Thame
v TpmSAcm Helleville Formosa Kingston Orillia h.l::: vike
Berlin Fort Willlam Lancaster Ottawa T'oronto
Bothwell Galt Lansdowne wen Sound  Walkertog
Brampton Gananoque Leamington Parkdale Watford
Chath u?oruelo'n :.nmr(.‘urrgnt Perth Westport
| . Chatsworth  Glencoe London Prescott Woest Lorne
Bank f N a sc t‘a INCORPORATED Chealey Gore Bay Lucan Preston W |.':..'|.,
0 OV 0 ' 1832 Creemore Granton Markdale Renfrew Williamstown
'] | B . Delta Hamilton Meaford Stratford Windsor
HEAD OFFICE : HALIFAX Eganville Hanover Mildmay St. George Y arker
i CAPITAL PAID.LP, . . . $3,000,000.00 Quebec
B RESERVE FUND, . , . . e 50, 000.00 Montreal (Head Offico) St. James Stroet  Bea iharnols  Shawyilis
DIRECTORS “ 1256 St. Catherine Street East Lachine Sherbrooke
| Jows V., Pavzasy, President Crarins Arcimiwarn Vice President s 310 St. Cutherine Street West — Quebee St Jerome
R. L. Borden G.S. Camphell f Walter Allison “ 1330 St. Lawrence Boulevard, ™ St. Sauveur i Johny
Mector McInaes H. C. Mcleod Town of St. Louis St. Jovite
' General Manager's Office, TORONTO, ON'] Manitoba
4 H. C. McLeod, General Mansger D. Waters, Asst. General Manager Brandon Griswold Napinka Port'ge Ia Souris
] Geo Sanderson, Inspector Carberry Macgregor  Noepawa Prairie  Winnipeg
BRANCHES Qladstone Morris Oak Lake Russell
IN NOVA SCOTIA—Amberst, Ann igonish,Bridgetown, Can Alberta
L lifax, Kentville. Liverpool, Allx Carstairs Lacombe Ol Stettler
gow, 5 boro, Pictou, River ||,¥.,,,_ Cnlgary Daysland Ledue Red Deer Vegreville
ring hill Stellarion, Syduey Miny estville, Windsor, Yarmouth Camrose Edmonton Medicine Hat Sedgewick  Wetaskiwin
IN NEW BRUNSWICK —Camphellton,Chatham, Fredericton, Monc ton, Ft. Saskatchewan
Newcastle, Port Flgin, Sackville, St, Andrews, St. George, Sty John, St. Saskatchewan British Col
Marv's, St Stephen, Susses, Woods to ko . \reela Forget Maple Creek \u?p...:zu
IN MANTIOBA AND ALEER A Calgary, Fdmonton, Winnipeg, Carnduft Gainsborough Oxbow Whitewood Vie

IN SASKATCHEWAN askatoon
i IN BRITISH COLUMBIA—Vaneouver
4 IN PRINCE FDWARD ISEAN D < Charlottetown and Summerside
IN QUENBEC —Montreal and Paspebiac
IN ONTARIO=Arnprior, Berlin, Mamilton, London, Otawa, Peter
10 At iy i, Lonien BA ILTON

IN NEWFOUNDUAN DeHar bor Grace and St, Johu' s

L]
IN UniTep StaTks—New York Agency, 63 Wall sy
BANKERS IN GREAT BRITAIN—The Royal Bank of Scotland

IN WEST INDIES—Havana, Cuiba, Kingst Mentego Bay, Jamaica, PAID"UP CAPITAL, $2,600,000
"UNTTED WAL || S e '"l‘ql"n“l' 1 RESRRVE, oo ° +800,000
IN UNIT SORR SRA0D;o SUN SWICARS, $iis TOTAL ASSETS, . 29,000,000
Head Office, . . . . . Hamilton
| DIRECTORS.

HON. WM GINSON, President

] 2 s J. TURNBEULL, Vice President and General Manager

| nite mpire an ra Ao B Jon Frcdor O Bt R i
C. C, Dalton, Toronto

of Ca“ada H. M. WATSON, Asst. Gen. Man. and Supt, of Branches,

BRANCHES,

Head Office, corner Yonge and Front Sts., Toronto Ontailn s Owtamio,=Con,  ONTARIO.—Con,  Mastions, Avanar
: Listowel Toronto Ju AND SASKATCHE-
Conservative inves ors will find a safe, sonnd, :l':::_m et it w,',::;,,,,',‘ e G
‘r:n\'nn: proposition in this New Canadian Bank Atwood #l‘nilnml Wroxeter Miami, Man,
O § > Reamsville ilton Minnedosa, Man,
! \ p ' . . Man,
Ini k u-‘n- lrni it l]:m)' Allotments will be b 11 Mitehell Manitoba, Mooue Jue, Sk
made to early appheants, Blyth 8 ;I(-\r::uhl' Alberta a Morden, Man,
S i . N Hrantfor New Hamburg ¢ Naoton, Alta,
GEORGE P. REID, « « General Manager Chesley Niagara Falls  Saskatchewams SO0 T,
Delhi Niagara Falls So.  Abernethy, Sask,  Plum Coulee,
Dundalk Orangeville Battleford, Sask,  Roland. Man,
‘ Dundas Owen Sound HBradwardine, Man  Saskatoon, Sask,
Dungannon Palmerston Brandon, Man.
Dunnville Port Elgin Carberry, Man,
Ethe! Port Rowan Carman, Man,

Grimsby Teeswater Gladstone, Man,

. o 3

Hagersville Toronto Hamiota, Man,

Loan and Savings Co. of Ontario Hagersritle  Toronto _ e aetues

| Ethel

| Fordwich Ripley .
Georgetown Simcoe )

| Gorrie Southampton Francis, 5

|

{

Barton .kl Br, Coullege & Kenton, Man,

84 King Street East, = Toronto Deering i Ossingion  Killarney, Man,  Columbla
3 x s b nie
President. Hon JOHUN DRYDE Manager J, BLACKLOCK &.:( ILIM H’v. 3‘"::;“&(‘»?:1:1"‘ M:Il;::r{:"s’u?. l\ra'nll ops
Vice-President, JAMES GUNN Secretary 'W. N, DOLLAR Jarvis d Vancouver
DEPOSITS, Correspondents in Great Britain :

THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
Correspondentsin United States

8} 7% interest per annum allowed on deposits of one dollar A
New York ~Hanover National Bank Kawsas Ciry-=National Bank of

and upwards. Money can be deposited by mail,

DEBENTURES issued in amounts of $100 and upwards | | 1a R .\'!llloml Bank " 0 Comaeres
o i i Bostow—International Trust Co, HILADRLPHIA—Merchants Nu:
:0’ . P"”"d g by 'l" f‘.." — I.n"m‘ Ly lh'"up—llu‘::;hinmnl Bank St. Lovis— Ihird National Baok
per cent. per annum payable half yearly. L4 CHIcAGO - Continental Nl;‘wﬁ:l Bank San rnumul-n:‘yiun-\\ ol worth
® & First Nationa! Bay Nationa! Ban
Permanent aﬂm (Mly ’.M)’ s °n'°s°‘w Dn-un-—()lld Detroit Nam:ul Bank Pirrssurc—Mellon Nationa! Hank
&Wﬂt’ for beﬂlllll‘t Holders & DCP‘B"OPS. I.WUSM'I Collections effected in all parts of Canada promptly and cheaply.

CORRESPONDENCE SOLICITED
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The Dominion Bank

MEA? OFFICE: TORCNTO, CANADA.

4al Paidup, = = = = = $3,000,000
::::lc Fund and Undivided Profits, - 3,928,000
mwi(l by the Public, - - - - 36,000.000
anets, - - = = = = = 49,000,000
» DIRECTORS :
E.B OSLER, M,P, ., o . Prasioent
WILMOT D, MATTHEWS, Vicn-Presivant

A. W, AUSTIN
W, R, BROCK
A. M. NANTON

R. J. CHRISTIE
JAMES CARRUTHERS
JAMES J. FOY,K,C., M.L.A.

CLARENCE A. BOGERT, = General Manager

Branches and throughout Canada and the United States,
collections made and Remitted for promptly. Drafts Bought and Sold
Commercial and Travellers' Lettors of Credit
issued, available in all parts ot the werld,

A General Banking Business Transacted.
Montrcal Branch : 162 ST. JAMES ST. J, H. HORSEY, Manager

Agents

THE CHRONICLE

Che Sovereign Pank
of Canada

INCORPORATED BY ACT OF

PARLIAMENT

HEAD OFFICE, . . .

. TORONTO
EXECUTIVE orrFice , , .

. « MONTREAL

D. M. STEWART,
2nd Vice President and General Manager :

BRANCHES IN ONTARIO.

CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,390,000

th\ﬂl\ Bauk«g, ”a”d

HEAD OFFICE - HALIFAX, N8,
CHIEF EXECUTIVE OFFICE - MONTREAL

80 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'e « «
DEPARTMENT

In cennection with all Branches, Account
opened with deposits of ONE DOLLAR
and upwards. Interest paid, or credited
quarterly Insteed of half-yearly,at high
est current rates,

THE BANK OF OTTAWA

CAPITAL (Authorized) - $3,000,000.00
CAPITAL (Fully Paid Up, 3,000,000.00
REST and undivided profits 3,230,812.08

BOARD OF DIRECTORS.
GRORGE HAY, President, DAVID MACLAREN, Vice-Pre:

H N. Bate J B, Fraser
Hon. George Bryson ohn Mather
M K, Egan nis Murphy

Gecige H. Perley, M.P,
GEQO BURN, Gen Manager
D. M, FINNIE, Ass't, Gen. Mgr.

Inspectors :
{ W. DUTHIE

C. G+, PENNOCK
FIFTYSEVEN OFFICES IN THE DOMINION OF CANADA
Correspondents iu every Banking Town in Canada, and throughout
the world,
This Bank gives prompt attention to all Banking business entrusted to it
CORRESPONDENCE INVITED,

1854 Ghe 1906

Home Bank of Canada

General Banking Business Transacted

HEAD OFFICE AND TORONTO BRANCHES: 8 KING ST. W.
78 CHURCH ST., QUEEN WEST, COR. BATHURST

Alliston, Belle River, Bowmanville, Cannington,
Fernie, B.C., Lawrence, Melbourne, 8t. Thomas, Walker.
ville, \\'mmpcu

JAMES MASON, General Manager.

Amherstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirling
Aylmer Harrletsville New Dundee Stoutfvilie
Baden Harrow Newmarket Stratford
Belmont Havelock Newton Teeswater
Berlin Heiaall Niagara on-the-Lake Thedford
Brucefield Huntsville Ottawa Thessalon
Burk’s Falle Ilderton * Market Branch Thorndale
Chatham Linwood Owen Sound foronto
Claremont ondon Pefferlaw “* Market
Clinton ondon East Penetanguishene Twoed
d Markham er Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyoming
Kasox Milverton St Jacobs Zurich
Exeter Monkton
BRANCHES IN QUEBEC

Dunham Frelighsburg® Montreal
Stanbridge Fast Suiton Watarloo Montreal, West Kn

NEW YORK AGENCY: 25 PINE STREET,

Savings Deposits Interest id
received four un'::c
at all Branches a year,

IMPERIAL BANK OF CANADA.
DIVIDEND NO. 67.

NOTICE IS HEREBY GIVEN That
a dividend at the rate of eleven per
cent (11 p. ¢) per annum upon the
Paid-up Capital Stock of this institu-
tion has been declared for the quar-
ter ending 30th April, 1907, and that
the same will be payable at the Head
Office and Branches on and after
WEDNESDAY THE FIRST OF MAY

NEXT,

The Transfer Books will be closed
from the 19th to the 30th April, both
days inclusive,

THE ANNUAL GENKRAL MEET-
ING of the Shareholders will be held
at the Head Office of the Bank on
Wednesday, the 22nd May, the chair
to be taken at noon

By order of the Board,
D. R WILKIE,
General Manager
Toronto, Ont,, 26th March,_ 1907,

EASTERN TOWNSHIPS BANK

Quarterly Dlvidcﬁ;l No. 97

Notice is hereby given that a Dividend at the
rate of eight per cent per annum npon the Paid
up Cavital Stoce of this Bank has xen declared
for the quarter ending 318t March, 1,07 and
that the same will be payable at the Head Office
and Branches on ~ud after Tuesday, 2nd day of
April next

The Transfer Books will be closed from the
15th to the 3ist March, hoth days inclusive,

By orderof the Hoard.
] MACKINNON
General Manager.
Sherbrooke, 230d February, 1507,
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BANK 0" MONTREAL

ESTARLISHED 181
INCORPOMATID DY ACT OF PARLIAMENT

Head Office, - . Montreal
CAPITAL a!! paid up) . $14,400,000.00
RESTY . . . . . . . .+ 11,000,000.00
UNDIVIDED PROFITS. . . 109,831,.84

BOARI) OF DIRECTORS.
RY Hox LOKD STRAT 1CONA AND MOUNT Kovar, G.CM.G
norary President
HON, SIK GRORGE ‘. 2 01 MM KC MG,
K. S CLutstoN 1'sq., Vice President
FoH GREENSHIELDS, K8Q.
K. B ANGUS, FsQ
Hox Kowery MacKav.

President

A T. Patixson, Fag
o Witiiam C MacboNats
TAMES Koss by K G Rein, K
oS CLOUSTON, Genersl Manager
A MACNIDEER Chiet v cector anl superintendent of Hranches,
H V.MEKFDITH Asustan’ veneral Manager and Manager at Montreal
Coswrrny supeniriendent of Branches, British Columbia,

W K OSTAVERT, sucenntendent of Hranches, Maritime Provinces,
) HeNTeR dnspector NoWest 8 B C Branches, Winnipeg,
K P Wiv W lnspector Ontario Branches

122 anches in Canada

Also ﬁv-mlrl in THE UNITED STATES, Ill\l)()\. End.,
.“l"l\llll\l) and MEXIC(

MONTREAL OFFICK MoV Meredith Manager and Asst. Gen. Mgr
LONDON ENt a7 Thieadneedle St K., F. W, Tavior, Manager
NEW YOKK, o Pine St KV Helden W A Hog & 1. 1. Molineux, Agents
CHICAGO J M. Greata, Mnu.ru
ST. JOHUN'S, and BIRCHY (OVE Bay of Islands), Newfoundland
SPOKANY, Wash,
MEXICO D o¥, 1. 8. C Saunders, Manager
BAVINGS BANK DEFAKTMENTS connected with each adian
ranch aud Deposits recerved and interest allowed at current rate
COLLECTIONS at wll points in the Dominion of Canada and the
United States undertaken at most favorable rates
TRAVELLERS LVTTERS OF CREDIT issued negotiable ina!
parts of the Wor 'd !
BaAmNERks IN Guiat Brirais Lospos The Bank of Fngland, The Union
of London avd Smiths Hank, Ltd Ihe London and Westmin
ster Bank, 1l I National Provincial Bank of Fugland, Ltd |
Liverroor, ihe e oof Liverpool, Lid . Scorrann, The British
Linen Company ! and Hranches
Bammums In THE UNiTeD STATES New Yok, The Nationa! City Bank
The Bank of New Vork, N B A, National Bank of Commerce in
New Vork, Boston. The Merchants National Bank, ] 1 Moors & Co.
Burrato, The Manne Hank Muflalo. SAN  FrANCISCO, The Free
National Bank, The Anglo Califorman Bank, Ltd

THE CANADIAN BANk
OF COMMERCE

$10,000,000
5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B, K. WALKER, Mw , President ROBT. KILGOUK. Fsq . VicePrey
HON. GEO. A, CO. HON. LYMAN M. JONES
MATTHEW LFI.(.A[‘ Esq. FREDERIC NICHOLLS Hsq
JAMES CRATHERN, Esq. H. D. WARREN, K
]OHN HOSKIN, Esq. KL LL.D. II()\ W. C. EDWARDS
). W. FLAVELLE, A. LASH, Ksq, K.(
A. KINGMAN, an l' R. WOOD, Esq.
ALEX. LAIRD, General vanager
A, 1. IRELAND, superintendent of Branches

169 Branches in Canada, United States
and England

Montreal Office : F. H. Mathewson, Manager

Paid-up Capital -
Rest - - - -

London (England) Office : 60 Lombard Street, E,C,

S Cameron Alexander, Manager.

New York ()lllce t—lﬁ l-xchume Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Bankisg
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

The Bank of British North America

Incorporated by Royal Charter,

I'ie Court of Directors hereby give
notice that a dividend, free of In-
come Tax, of Thirty 3hillings per
share and a bonus of Ten Shillings
per share, will be paid on tle 4th of
April next tw  the Proprietors of
Shares registered in the Colonies,
making seven per cent. per annum
for the year ended 31st December,
1906 .

The dividend will be paid at the
rate of exchange current on ihe 4th
day of April, 1907, to be fixed by the
Managers.

No transfers can be made between
the Zlst inst and the 4th proximo,
as e books must be closed during
that period

By order of the Court,
A. G. WALLIS,
Secre

No. & Gracechurch Street,
London, E. C
Sth March, 1907,

THE MOLSONS BANK

lacorporated by Act of Parliament, 1835,
Caplital Pald Up . . . . $3,000,000

Reserve Fund - - . . = 3,000,000
BOARD OF DIRRCTORS,
S. H, Rwine, Vice-Presidest

Wn. MOLSON MacPRERSON, President,
W. M, RAMSAY, J. P. CLrG
H. MARKLAND MOLSON, Lr.-CoL. F.C. Hxnamaw
WM. C, MCINTYRE,
JAMES HLLiOT, General Manager,
A.D. Durnrorn, Chief Inspector and Superintendent of Branches,
W. H. DRAPER, W, W, L. CHirMAN, J. H. CamrniLr,

Inspector. Asst, Inspectons
BRANCHES :

ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEC
Calgary. Dutton Ottawa Arthabaska
Edmonton Kxeter. Owen Sounds Chicoutimi

BRITISH Frankford, Port Arthur, Drummondville

LUMBIA Hamilton, Ridgetown. Fraserville and
0 ames Street  Simcoe Riviere du Low
Revelstoke. arket Branch, Smiths Station
Vancouver Hensall, St. E‘ll’;llon;‘-‘
Highgate, St. Thomas chine Locks
w‘ll'll'l‘oll ln:;u“uh. Fast End Pch  Montreal—
Rpeg. Kingsville, Toronto. St. James Stre t

ONTARIC  jondon. BeyStreet St stherise s
Alvinston Lucknow Queen St ranc
Amherstburg, Meaford. Toronto ]cl‘, Market & War
Aylmer. Merlin Trenton. bor Branch
Brockville Morrisbure Wales.

Chesterville North Williay

Clinton burg Woodstoca

Drumbo Norwich, Quebec.
Richmond
sorel.
Ste, Flavie Staties
Ste. Therose de

Blain e

Victoriaville

AGENTS Iti ALL THI PRINCIPAL CITIRS OF THE WORLD
, Rogland Amn. Parrs Bank, Limited. New Vork Agesh

Mechanics Natioual Ba g
llections made in ull rts of the Dominion, and returns p11
n.'-‘:md st lowest rates of exchange. Commercial Letters of Credit
Travellers' Circular Letters issued, available in all parts of the Wo!

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




