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An esteemed correspondent sends the
following clipping, and expresses his opin-
ion to be, that similar treatment would
undoubtedly reduce incendiary fires in Canada.
“ For setting fire to his house, in order to obtain the
insurance money, Yuba Gengo and his newhew,
Uedu Kametaro, have been sentenced to be hanged
at Kobe, Japan,” The same sentence has been
passed on an incendiary in a Southern State. Set-
ting fire to a dwelling house so frequently results
in the death of one or more of the inmates, and in
all cases puts life in imminent peril, that the crime is
as atrocious as murder. A recent fire, believed to have
been of incendiary origin, caused a large number of
persons to be burnt to death, the most horrible of all
fates. *“To make the punishment fit the crime” in
that case the incendiary would have to be locked up
in a room and roasted to a cinder.
—————e-e——

The suit instituted by the Dominion
Iron and Steel Company to secure the
bounty on their production of pig iron,
according to the Acts passed in 1897 and 1898, has
been settled by the bounty being conceded. It was
contended by the Government that no “pig iron"”
had been made inasmuch as the iron smelted by the
company was converted into steel without being
first cast into “"pigs.” When the dispute arose this
journal explained that “pig iron” really means such
metal as is run into “pigs” in a bed of sand as fast
as it flows out of the smelting furnace. Modern
science, has, however, invented a method of convert-
ing iron into steel more directly than by the old
plan, so that the process of casting of it into * pigs"”
is avoided, It is manifest that, the bounty was
offered not to encourage the manufacture of iron to
be moulded or cast into “pigs,” but to encourage
the smelting of our native ores and their conversion
into steel ingots or puddled bars, To have with-
held the bounty on the production of iron solely

A Good
Example.

The Bonus
on Pig
Iron Case.

because of its being more directly converted into
steel than by the old plan of being first cast in the
form of * pigs” would have been an absurdity ; such
action would have wholly nullified the Act and its

purpose. It is amazing that such a dispute ever
arose ; it was originated by some one without any
knowledge of the processes of iron production, who
had never had his face warmed by watching a fur-
nace tapped and the bed of pig moulds filled up with
flowing steams of iron,

B —
The London and North-Western Rail-

Safety in iy Company some time ago sent Mr
Rallway  \alker, an expert engineer, to study
Travelling.

the system of management in vogue on
the American lines, more especially their arrange-
ments for ensuring the safety of passengers, He
reports as follows, after presenting a number of
statistics :—

“1It will be seen from the figures before you that
the American companies have nothing to boast of in
the safety either of their passengers or employés, On
the contrary, human life seems to be considered of
much less importance there than here, and I am of
the opinion that in this respect the British railway
officials have nothing whatever to learn from their
American confreres.”

Mr. Walker gives figures showing that twice as
many passengers are carried on the United Kingdom
lines as on the American, though the latter have a
nine-times greater mileage, while American figures
show a much larger proportion of accidents and
fatalities to passengers and employés,

In connection with above we find that a contem-
porary challenges a statement made by this journal
to the effect that, “ Not a single passenger was killed
last year on a railway in Great Britain out of the
many millions carried,” Our critic overlooks that
the statement refers to passengers, which word does
not include loiterers on the line, or persons crossing
or walking on the tracks, or others not of the * page
senger” class,
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THE AMERICAN TREASURY AND THE NATION.
BANKS.

HOARDING GOLD AS A FACTOR IN CREATING A
SCARCITY OF MONEY.

During the severe stringency at New York last
month the relations of the Treasury with the banks
were brought into great prominence owing to the
appeals made for assistance during the semi- panic
and the efforts made by the Secretary of the Treae
sury to relieve the money market. The important
part played by that department in the finances of
the country may be judged by the enormous amount
of public revenue which comes into the hands of the
offices designated for the reception of taxes, etc.
By virtue of an Act passed in 1864 the National
Banks are * Depositaries " of public money, except
receipts from customs, which must be poid directly
into the Treasury or Sub-Treasury. One exception
is that at Honolulu the customs money may be
placed ina National bank.

When public money is deposited in a National
bank it is legally held to be “in the Treasury,” the
the bank being regarded by the law as a branch of
that department, so faras this class of deposit goes
Although those monies are specifically the property
of the Government it is customary for the National
banks to utilize them for loans, which, so far, places
a large sum at the service of the country, though it
happens at times that these funds are drawn upon
by the Treasury when they can very ill be spared by
the banks by whom the money has been advanced
to customers. The law does not recognize payment
of revenue dues by checks or drafis, but only by
« lawful money,” to provide and store which, for such
payments would be exceedingly tronblesome and
dangerous. By the system of making National banks
legal depesitories for money due to the Treasury the
tax-payers are relieved of this duty and risk. Other
Depositories are designated by the Treasury for the

reception of court and post-oftice money order funds
and for honouring cheques drawn against them

for official disbursements. These deposits are re
stricted on the service they might render by being
liable to be withdrawn at any moment, and they
have also to be protected by a considerable percent-
age of Government bonds.

The receipts of public revenue by the United
States in year ended June 30, 1902, was $684, 326,-
280, of which $254,444,708 was paid directly into
the Treasury for customs duiies, the remainder,
$420,871,572. having been deposited either in the
Treasury direct or in Depositories, that is, certain
National banks. When it is considered that, the
whole of this enormous sum of §2 54,444,708 was taken
at the average rate of $21,200,000 per month out of
funds which, otherwise, would have been available for
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loans to the business public, and that this vas
amount was deposited where it can form no basis
either for credit or expanded currency, of loans, it
becomes clear that the abstraction of such money
from the public reservoir, when funds are in great
demand for business needs, must have had a disast-
rous effect in helping to create a financial scarcity.
In October last, when money ran up to panic prices,
there was $26,741,701 paid in gold directly into the
Treasury. Now all that money lowered the supply
of the banks, for it was withdrawn from them to be
paid irto the Treasury for customs duties. Now, in
in what position was the Treasury at the time when
money Wwas ranging at such prices as caused the
gravest apprehensions and inflicted losses upon the
country of scores of millions of dollars ?

The followirg shows where vast sums were locked
up, a large portion of which under a rational system
of national finance, would have been available for
business needs :—

MONEY IN THE UNITED STATES TREASURY.
Sept. 1,1902. Oct. 1‘1802. .\'ov.;, 1902.

Gold coin and bullion. 571,302,633 590,506,825 606,299,127

Silver dollars.. ....es 471,870,379 470,713,502 489,250,063
“ bullion.ceeeeer 27,209,244 24,439,639 24.6566,601
Small silver.coiiees 10,351,174 8,0%2,371 6,909,608
1.8, notes .ooavesvs 5,039,242 3,750,930 3,041 934
National Bank notes. 14,725,312 14,610,339 13,468,862
Totals.eosiene 1,100,997,984 1,112,103,606 1,123,526,185
Certificates and Trea-
sury notes outstand-
INgeessses . 786,624,712 790,695,322 831 674,910

—— . s

Net cash in Treasury $314,373,272 $321,408,284 $201,851,275

Here we have an exhibit of the Government piling
up gold all through the period when the country was
distressed almost to panic for the lack of money,
Between September 1 and November 1 the Trea-
sury added $34.095,494 to its stock of gold, for
which it had neither need, nor use, nor obligation
to hold, That the amount of gold now heid in the
Treasury is enormously in excess of any need is
evident from its having risen from $293.755,000 in
November, 1890 to $606,299,000 in November, 1902,
an increase of $312,544,000, when the financial con-
tion of the country does not require any more gold
to be in the Treasury than in 1890,

Note how these vast accumulations have increased
in recent years :—

GOLD IN UNITED STATES TREASURY.

The total gold in the U. S. Treasury was as fol-
lows in August 1897, 1398, 1899, 1900 and in Nov.,

1902
1899, 1898 1897, 1902.

Excess in
1902 over 1897.
¢ & $ $
317,446,961 263,377,494 181,234,160 606,200,127 425,064,962
Since August, 1897, the ‘Treasury has gone on ac-
cumulating gold at the rate of $85,000,000 yearly.
Since August, 1897, it has enlarged the amount of
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its net cash held over and above all Certificates and
Treasury notes outstanding from $144,216,376 to
$291,851,275, an increase in this reserve of $147,634.-
899, which is over 100 per cent. It is almost in-
credible that, with the public Treasury so over-gorged
with gold the whole country could be crying out
vainly in positive distress for more currency to con-
duct its necessary business. Look, too, at the help-
lessness of the circulation to provide for the expand -
ing needs of the nation's trade as contrasted with
that of Canada,

CIRCULATION OF THE UNITED STATES AND

CANADA,
Increase Per ct.
in2yrs. of
Oct, 1902. Oct., 1900, icrease,

US.National Bk notes 380,4?6.3:“ 331,6%3,“8 4ﬂ,1ug,ﬁﬁs i1
Banks of Cavada.... 65928973 53,193,777 12,730,196 239

Had the National banks increased their circula-
tiou in the same proportion as those of Canada their
note issues would have been over 30 millions of
dollars more in October than they were, and what
would have nearly doubled the increase, the y would
not have had to put up Government bonds to secure
such increase of circulation.

In England the Bank of England is the depositary
of taxes. lts officials peridiocally visit different
centres where they engage a room for a day, or lon-
ger, and sit to receive what is due to the Government,
An arrangement is made with a local bank to ex-
change daily such local notes, gold and silver for
Bank of England notes as the bank officer has re-
cived. To prevent any harm arising from his carry-
ing large amounts in notes in his hand-bag it is the
custom to tear off the signatures from the Bank of
England notes, so that, if they are lost or stolen, they
are worthless. Due nctice is given to the bank of
these visits and of the probable amount that will be
exchanged, so that preparation is made to meet the
convenience of the officer, and to have bank notes
ready for any customer who is likely to require them.
As the Bank of England has branches spread over
England -a visit to one of them to secure notes, or
exchange them for gold, involves only a short trip
which is being constantly made by the country
banks. The above system promptly restores to the
fund available for banking operations whatever was
temporarily withdrawn for the payment of taxes.
There is no locking up of vast sums of money which
have been taken out of circulation to be stored in a

Government vault.

There is not in the record of finance a more amaz-
ing display of irrationality, of helplessness, of a
country financially starving amid a profusion of food,
than has been presented by the scarcity of currency
and the short supplies of money for the needs of
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business in the United States during the fall and
carly part of the winter of 1902, When a lazy
waggoner appealed to Jupiter for help in getting his
vehicles out of a rut he was told to put his shoulder
to the wheel. The Secretary of the U, S. Treasury
seems to have taken a hint from the old fable ; heis
putting his shoulder to the wheel of the country’s
financial vehicle, its stores of gold, and seems to be
making an earnest effort to get it out of the rut of
routine into which it has been allowed to fall much
to the scandal and much to the injury of all the
financial interests of the United States.

WHAT THE SECRETARY OF THE TREASURY
PROPOSES,

The Secretary of the Treasury proposes to place
the currency more completely on a gold basis “ by
making every obligation between the Government
and the people, and between individuals, payable in
money, every dollar of which shall be the equivalent
of 25.8 grains of standard gold, and on which a de-
mand for this equivalent can be directly or indirectly
predicated.”

The Secretary urges that the present volume of
silver bullion be converted into subsidiary coin, and
thereafter by recoining silver dollars.”

He says: “I see no objection to the issuance of
circulation based upon general credits,” but not to be
a first lien on assets. He would impose a tax of 1
per cent. on circulation to be called “ premium on
insurance,” the receipts to be held to cover any
failure to redeem notes, He objects to making a
bank’s capital the limit of its circulation, but offers
no alternative.

The Secretary points out that, at present the pur-
chase of outstanding Government bonds for the
sinking fund affords the only method cf returning
surplus public revenues to the channels of trade after
they have been once covered into the Treasury., If
authority were granted to make deposits without
security, after special examination and at such rates
of interest as the Secretary of the Treasury might
determine, quite an element of elasticity would be
provided whenever a surplus of revenue existed,

It will be noted that Secretary Shaw takes hig
two leading proposals from the Canadian system, of
which he suggests modifications, and his suggestion
that the public revenue receipts should be made
available for the service of the country by being
deposited in banks “throughout the country " is i
line with the custom in Great Britain and Canada
where no such system is known as the Government
collecting vast sums of tax money and hoarding it to
such an extent as to create an artificial scarcity,
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THE CANADIAN BANK OF COMMERCE.

The annual statement to be presented to the
shareholders of the Canadian Bank of Commerce at
the meeting on 13th January next, which is just pub-
lished will give the liveliest satisfaction to them
and to all connections of this great institution, which
is now the second largest bank in Canada. Last
year at this date the directors issued the first state:
ment under the arrangement for holding the annual
meeting in January, instead of June as in all previous
years, This change necessitated the first statement
issued in December, 1901, being for only half the
current year, for the period between 31st May and
3oth November, I he statement before us is for the
complete year, being the first annual one since the
date of the annual meeting was changed. The net
profits of the year were $1,028,509, which is 12.85
per cent. on the paid-up capital of $8,000,000. As
compared with last year's statement that for 1902
stand as follows :—

1902. 1901, Increase.
$ $ $

Circulation. . ..coveees e 7,365,042 7,266,266 101,776
Deposita atinterest. .o 15,978,891 14,974,600 1,004,291
Deposils without interest. . 37,044,396 36,704,765 1,239,631
Current JoAns . .ooovvesess 46,990,539 43,081,354 3,909,185
Reserve fund..oo eoucenee 2,600,000 2,000,000 500,000
Gross Resels. oo soneninnes 72,525,632 70,616,983 2,209,249
Net profits .o coeeneces o 1280 poc. Uspe Oulpe

The net profits of $1,028,509 and balance of
profit and loss brought forward amounted to $1,279,
557, which was appropriated as follows :—

Dividends No. T0and T1 at T per cent. per annum. .. § 560,000

ransferred (0 Pension Fund oo ceianevonsenvees 15,000
Expenditure 0o Bavk premises ..o covensovees oe 51,736
Transferred 10 Rest ACCOUNL. cvavs vavarssvunenscnns 500,000
Balance f Profit and Loss carried 0 1903 . 000iieees 152,821

P ———

$1,219,657
The circulation amounted in November nearly

up to the legal limit.

The follcwing shows the expansion which has
taken place in the business of the bank since Novem-
ber 30, 18y8 i—

Tital Loans and
Assets Securities Deposits,  Clrealation
$ $
Nov., 1898, ... 37,747,803 29,489,762 25,701,302 3,713,672
Nov. 1%02..... 72,525,632 61,721,254 54,062,746 7,368,042
Percentage of
increase. ... 92 p. cent. 105 p. cent. 110 p. cent. 95 p. cent:

Of course, the bank added a considerable amount
to its business by absorbing the Bank of British
Columbia. The total assets, however, of the Bank
of British Columbia between 1898 and the time it
was taken over only amounted to from 20 to 24 per
cent. of those of the bank by which it was absorbed,
but the increase which has taken place in the busi-
pess of the Canadian Bank of Commerce has been

100 per cent, that is, it has doubled since the de-
pression that lasted until 1897 has passed away.

Such remarkable progress speaks volumes for the
sagacious, the energetic management of Mr. B. E.
Walker. The staff also shares in the praise reflected
by such an extension of business. The branch in
this city under Mr. Mathewson's management has
contributed very materially to the bank's popularity
and development.

The Board of Directors ha ve acted very generous-
ly towards the staff of the bank this year, having
distributed a portion of the bank’s profits among
them, in such a manner that every officer receives
a very substantial bonus, calculated upon a per-
centage basis of his salary.

el

THE RAISED CHEQUE CASE.

The suit arising out of a cheque on the Bank of
Hamilton having been raised from $5 to $500 and
paid for the larger sum by the Imperial Bank has
been closed by the final Court of Appeal has decid-
ing that the loss of $495 must fall upon the latter
bank. The drawer showed no little ingenuity in
concerting the crime. He deposited a small sum
in the Bank of Hamilton and drew a cheque on it
for $5, which was marked good. In drawing this
cheque he left the space vacant between the word
“Five " and * Dollars” at the end of the line in the
usual place. In this space, after the cheque had
been marked good, he inserted the word “ hundred "
and added two cyphers after the figure 5, so
that no sign of any raising appeared ; the cheque
read as one for * Five hundred dollars,” “ $500,”
accepted by the Bank of Hamilton. This cheque
the scoundrel took to the Imperial Bank, Toronto,
where he deposited it in order to open an account.
Later on he drew out the amount, thus getting $s500
for a $5 cheque. The cheque was too late for that
day’s clearing, so did not reach the Bank of Hamil-
ton until next day when it was passed in due course
as for $500, and, as such, paid through the Clearing
House to the Imperial Bank. Being already marked
good the Bank of Hamilton made no enquiry as to
its validity that day, but, next day, on comparing
the cheque with the drawer’s account it was found
that the document marked for $5 had been raised to
$500, and, consequently, the sum of $495 had been
overpaid to the Imperial Bank.

After prolonged litigation the dispute was referred
to the Judicial Committee of the Privy Council, by
which Court a judgment was rendered a few days
ago in favour of the Bank of Hamilton. The Im-
perial Bank is thus condemned to suficr a loss of
$495, the difference between the cheque for §5,
when marked, and the same cheque which was paid
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as for $500. The judgment is quite lengthy, but its
pith is, the decision that the charge of negligence
made against the Bank of Hamilton for marking a
cheque which was in a condition to be so easily raised
was not a sufficient ground for placing upon it
responsibility for the over.payment unconsciously
made by the Imperial Bank. The Court also set
aside the plea that the Bank of Hamilton was in
fault in not discovering the fraud earlier or in pay-
ing a raised cheque without any reference being
made to the drawer's account. The Court affirmed
that as the cheque was already marked good there
was no negligence in paying it without reference to
the account on which it was drawn. As the Bank of
Hamilton was decided not to be culpable for paying
the cheque through the Clearing House nor culpable
for paying it without a reference being made to the
drawer’s account, it was held to have incurred no
responsibility for neglect by not advising the Im-
perial Bank until the day following payment of the
cheque, which day, according to usage, was the ear-
liest date in which such a fraud would be sure to be
discovered.

The principal lesson taught by this case is the
danger of drawing cheques in such a way as to offer
opportuities for raising their amount by insertions or
alterations. Writing the amount of a cheque across
it in red ink is an excellent precaution.

— o ——

IMPORTERS' AND TRADERS' INSURANCE COM-
PANY OF NEW YORK.

Under the above title a fire insurance company is
being organized in New York which has drawn upon
its projectors some scathing criticism,  Circulars
have been received in this city from the chairman of
the Board of Incorporators of this new company, one
passage in which reads:

« The sole object of this letter and its enclosures is
to invite you to become one of the applicants for
insurance, which will only become binding when the
company has secured $5,500,000 in capital, surplus
and premiums as provided for. This will require
the co operation of about 2,000 houses, of which
more than 1,000 have signified their desire to do so0."

The circular states that the capital stock of
$2,000,000 will be issued at 150, which is a remark-
able price to pay for the stock of an entirely new
venture. The stockholdeis are promised 25 per
cent. of the net profits in lieu of fixed dividends, and
the remaining 75 per cent. will go to the policy-
holders. The circular reads

« This makes it certain that in each and every
year the policyholders will receive three times as
much of the profits as the stockholders.”

If the stockholders take one-fourth of the profits
and the policyholders the remaining three-fourths
out of what funds will a reserve be built up?

The expense amount is stated to be “guaranteed
and properly secured at 15 per cent. as against a
direct tax of 45 per cent. under the general system.”
The circular fails, however, to disclose the plan of
guaranteeing and securing that the expense account
shall not exceed *“ 15 per cent.” The circulars also
state that the loss ratio will be 45 per cent. of
premiums. Here also is an opening for explanation.
How do the promoters of the Importers’ and Traders’
Insurance Company know, or, what grounds have
they for confidently estimating that their fire losses
in a series of years will average only 45 per cent?
While guessing they might as well have put the
estimated fire loss at 25 per cent,, or at nothing at
all. As to the expense account being guaranteed
to be only 15 per cent., which is less than half the
average, the assertion can be believed by those who
think proper to accept statements contrary to all
experience, as well as unsupported by evidence.
The statement of estimated profits for second year

reads as follows :—
New premiums and renewals should

AMOUDNL L0, cosass sevese vavenss $5,000,000
15 ‘,P" cent, Expense account. P $750,000
28,674 per cent. Loss ratio .eeies vinae 1,423,000
—— 3,183,700
56.326 per cent, profit on $5,000,000... $2,816,300
Add interest on accumulated funds say
$7,0600,000 at 3 per cent..ovuviie 226,000
$3,041,300
Deduct, Dividend on Serip $1,179,862.50 70,791 16
Net Earnings second year.......o $2,970,608 25
25 per cent. to Stockholders...... ... $ 742,627 06
15 per cent. 1o Policyholders......... 2,227,881 19
$2,970,608 25

We should regard it as a reflection upon the intel-
ligence of our readers were we to doubt their ability
to see through so very diaphanous a project, which
our contemporary, “ The Vigilant,” dubs a “con-
fidence game.”

— e ——

NOTRE DAME STREET FIRE.

Zero weather usually brings a serious fire a4 this,
as in other cities, owing to the overheating of stoves
and furnaces. At 9.30 a.m. on the morning of gth
inst., a fire was found to be spreading through the
upper portion of a building on Notre Dame street,
near the City Hall. The temperature was 20 below
zero. so the difficulties of the firemen can be imagin-
ed ; the water froze instantly on touching the build-
ing, the ladders and hose and men were coated
with ice, the men's gloves had to be discarded
as they were freezing into a solid lump. The build-
ing is an old one, built before the days of fire-proof
wood, The occupants of the building were Messrs,
Martin, dry goods store, J. V. Boudrias, coffee and
spices, and several advocates. The loss is estimated
at $40,000, covered to a large extent by insurance.
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TRADE AND FINANCIAL STATISTICS OF THE UNITED
STATES AND UNITED KINGDOM,

Adapted from data published by the New Yorg ¢ COMMERCIAL ADVERTISER.”

1 3
i THE UNITED STATES. THE UNITED KINGDOM,
Increases z Increases
| S o g \ e 1902 over 1892, - e, 1002 over 1892,

I ;

Population .couiassisssissniinnriiens 62,495,000 65.086.000‘ 79,000,000{ 13,917,000
National Baok Deposits, $.... 000000 1,066,901,720| 1,764,456,177 2,209,273,890 l,4«,81‘l,7|1l
Savings' Bank Departments......... 966,797,081 l.7l!,169.m‘2.7w,l'l7.2901,037,408,2““

38,153,676 41,962,510( 3,879,834
163,231,000] 204,496,000 41,265,000
575,407,797 936,116,543| 360,708,746
l State Bank Departments..oco ooeees| 281,776,496 m.m.m,\l,m,lsa.m|,m,m,usi............ .

| |
, Private Bank  “ vven ] 295,622,160 93,001,148 131,669,948 38,678,8002,673,004,000(3,601,035,0001,027,941,000
L |
]
!
)
]
|
]

s

e L R LR L R

Loan & Trust Co. Departments......| 144,841,596 411,659,996 1,525,887,943] L, 114,207,047 oo wone o

Total Bank Depotits.....c.ans saes 2,766,938,003| 4,630,496, 156 9.316,193,912 644,703,7563,301,732,797 4,14],647,5!3tl,439,!14,746

GoM in Cironlation. .eeeivess soss sses 363,280,345 549,662,443 938,793,208 389,130,865

|
National Baok Notes Deposita. ...... 362.127,747\ 112,432,“6! 380,476, 208,044,1

Money in Circulation ... .cvves sune l.lﬂ,:se,us’\n,oon,m,ls:
Circulation per Head....coovveeesans $22.31 | $24.60
g ‘

Gold in Treasury..ooeeeeeinrsnens 148,606,390

550,000,000 511,000,000 39,000,000

140,208,440| 158,973,732 18,765,292

2249,390,651| 048,043,364 790,208,440| 786,773,732 3,434,708
$28.43 $3.86 $20.71 $1876 |d 819

226,671,706 569,302,061| 333,724,348, ... ceven \

Value of Farm Properties........... 12,180.501,538/16,(82,267,689/20,514,001,838 4,431,734,149

T ST

vesesesssert| qennane ro0tiasnssnntcnse

{8 Value of Farm Products..coaivevees 2,212,640,927| 2,460,107,454 3,'[64,]71,108!,&)0,070.16! vessons: 480 Jessssnsenssslovessassseee
AR

y‘. Value of Farm Animals...ooovcenens 1,676,884,707 2,308,767,673| 2,981,722, 945| 672,955, veresasesses| 360,000 vesase srnens
: A8 Wheat Product, bushels......coveee 504,185 47 515,949,000 626,947,007 110,998,007 60,775,245|  53,927,729d 6,847,516

Corn W vesvessesss|1,617,025,100| 1,628,464,000 2,645,366,37 916,902,379/ ... 0v0iinens
Wool ** pounds. .o ievsaens 272,000,000 294,000,000 316,341,032 22,341,082, ... ..0iene
b Wool Manufactures, $...c.oosseeess] 217,200,000 297,100,000 316,800, 19,700,
Cotton . $.iercneraeans.| 207,250,000 295,300,000 345,000, 49,700,
Bilk " $.uieennennees] 41,033,000 87,298,454 107,256, 19,957,000

veeslaenens ann v

P T L FETE T T

eosssvesvescl cane sevssriosnnce sonans

L o NI S

i 8 Gold Production, $..eeveeeiernsens| 32,500, 33,014,981| 78,666,700 a,w.ooo'{...........
?' Coal @ QODBuersiseneenenes|  92,210,454) 160,115,242 280,000,000, m,su,ue“\, 181,786,871| 219,046,945| 37,260,074

, Pig 1ron, 1008 eeevieariassiarnsaes 4,623,328) 9,157, 17,782, s,m.m!‘ a.m.zu\ 7,028,647 1,219,392
; i Bleel, 1008, 0o covssersiisessnnnsnnsl 1,736,692 4,927,581 13,473,695 s.m.ou:. 3,019,6401 5,000,000 1,980,360

Petroleum, gallons. ... .ovs coessees|1,281,454,860| 2,121,405,504] 2,914, 346,148 792,040,864 00s veveeeeserer senes
Manufactures, value, $...co.oneriines s,m,m,nsn}s.m.m.mu,m.m.m:, .w.zss‘............
Imports, goods, §..evseveeeesvorere| T24,699,074 827,402,462 903,320,948 15,018,486 2,062,39,926 2,540,265,209) 477,812,373
Exporta, Merchandise, §..csvesvoe. no.m.m‘l,m.m,mx,m.m,m 351,441,253, 1,105,745,000/1,362,728,000 266,950,000

€ Farm, $eerereressneneeens| 863,219,819 799,328,232 861,466,622 n.m.m}............ ey
158,510.937) 408,641,401 w.uo,m’,\ m,m.mn,m,m,m\ 169,773,410

o Manofactares, ®. .o e 134,704,346]
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'TRADE AND FINANCIAL STATISTICS, UNITED
STATES, UNITED KINGDOM AND CANADA.

Caxapa’s Foreioy TravE PER HEAD LARGER THAN THAY OF
e Usirep Srares.

Our enterprising contemporary, the “ New York
Commercial Advertizer,” has just issued a Supple-
ment showing the growth of the trade of the United
States in the years from 1882 to 1892 and 1892 to
1902, as compared with the United Kingdom,
Germany and France. We must congratulate our
contemporary upon the exceptionally clear and
readable form in which the statistics are presented,
From several columns of figures we have compiled
data for a table which is given in this issue, and
further interesting returns found in the ** Commercial
Advertizer's " Supplement are as follows :—

Uxirep Srates Rarnwavs.

1902, 1802, Inereases.
Mileage. ..ooonveens 159,945 171,663 24,382
(iross earn 1,711,745,200 1,171,407,343 540,337,851
Net earnin 606,616,795 390,404,347 216,212,458
Total income . 68X 331 287 532,370,129 155,368 158
C .. 458,159,951 416,404,928 42,055,023
Net income. ... 229,871,326 115,965,191 113,906,135
Dividends ..oo .ouo . 160,685,959 101,929,135 44,756 824
Surplisee cecees vaes 79,185,367 14,036,066 65,149,311
Passengers carried.. 607,275,121 560,958,211 46,319 910

Freight, “ tons 1,089,226, 444 706,665,471 382,670,973

U, 8, Ixpusrrial Corroravions,

Industries No. of No.of Capital issued,

Co’s Plants, Stocks, Bonds,
Iron and steel........ 40 489 § 763,806,295 £ 20,614,000

Food & allied products. 21 277 217,61%,300 12,725,900
Chemical “ ., 14 29% 278,357,295 9,294,000
Metals other than iron. 11 113 203,505,600 8,565,000
Liquors, e1¢ ... o.1eee 28 258 193,301,158 55,529,142
Vehicles..ooese vvvees 6 T2 189,680,000 10,300,000

ObRCCO. . vv vevens 40e 4 4] 197,184.628 sessone

TeXtileR . vevesvurernee “ 8 12 109514,175 34,944,000

LOBUhEr oouoverveceenes 5 108 184,015,200 13,805,000
Puper and printing.... 7 119 130,006,500 42,461,217
Clay, glass, stooe..... 15 203 63,896,858 5,667,600
Lumber, et¢ .ov.v0vee 8 59 39,534 400 275,000
Miscellaneous. .... ... 16 97 238,367,700 332,000

Totals . .o.vvn v 183 2,203 $2 268,785,109 $216,412,7569

Nore.—The figures are for 1900, since which year large com-
binations have been formed.

U. 8. Trusr CompaNies' Derosirs.

1902, 1892, 1882,
$ $ $
1,525,887, 943 411,669,996 144,841,596

In making comparisons of trade expansion that
appear to be disparaging to Great Britain it is for-
gotten that, the conditions differ between an old
country that has had an established trade for
centuries and a new country that is making an effort
to secure a footing in the business sphere. A long
established storekeeper may be doing exceedingly
well when he maintains his connections and turn-
over, but a new beginner must add to his trade by

e

large percentages, or he will fail to make enough
progress to keep open. Thus, comparing the old
store with the new one by their respective per-
centages of increase is absurd. When Americans
do this, in order to crow over Englana, they should
first cut out of their foreign trade returns all that
they sell to the old country and to Canada and see:
where their trade would be if bereft of their two

largest customers! The British Empire contributes °

more to the prosperity of the United States than all’
the world besides.

While Americans are finding out how much they are
indebted for their huge trade to the old country and
to Canada, the British people might be studying the
growth of the American iron, steel, woollen, cotton, |
silk and other industries. But for their fiscal system .
the United States to-day would be buying hundreds
of millions of dollars worth of goods from England
and other foreign countries that now are made in
America. In 1877, for instance, only one-third of
the silk goods consumed in the States were made at
home, whereas now, over 85 per cent, of such goods
are manufactured in American mills, Where would

‘American pulp mills be but for the supplies sent

from Canada?

It is not a matter for national pride that, while

the 1901 Census of the United States is available
for obtaining such information as is found in the
statistics just published, the Canadian Census returns
are still in a very imperfect state, but a higher source
of pride is found in the following comparisons i—

U.8. Forkiay Trape Comparen witn Caxapva's.

Not having the last Census returns before us we
are unable to give complete comparisons between
the growth of American trade and that of Canada,
but the official returns of each country give the
following data:—

United States Oannda.
Exports, lm:’;rh. Exports, Imports,
1902, 1502, 1002, 102,
¢ ¥
Per heud..ovvvvennioaenee 18.19 11.10 40,00 10.00
Total foreign trade per bead. $20.29 $80.00

The deposits held in the United States banks,
incorporated and private, amount to about the same

sum per head of population as those held in Canada.

Indeed, if the monies of the American Government
and of the States authorities were deducted from the
total, the people of Canada would be shown to have
fully as much per head deposited in the banks to
their credit as the people of the United States,
which, in each country, would be from $95 to $100.

Canada has every reason for pride when her trade,
her resources, her prospects are compared with those
of any other country in the world even with those
of her somewhat boastful neighbour to the south,
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UNDERWRITING AND INVESTMENT PROFITS | additions to their “ contingent funds” during 1901

AND LOSSES OF MISCELLANEOUS IN- As these funds are maintained primarily asa safe-

. SURANCE COMPANIES IN 1901. ~ guard lor the companies’ underwriting transactions,
omane and are treated in the companies’ statements as

From “ The Spectator,” New York liabilities, it is deemed propzr to reduce underwriting

ts (or increase underwri:ing losses) by the
An improvement in the conditions surrounding the | amounts thus transferred to * contingent funds.” As
business of the miscellaneous insurance companies in | the amounts of sach additions to * contingent funds”
1901, as compared with the two years immediately | are in ficated by foot notes, the extent of their effect
preceding, is noticeable on examination of the results | upon the results can be readily ascertained.
shown in the accompanying tabulation, But thirteen A notable feature of the exhibit for 1901 is the
of the thirty-one companies made an underwriting | heavy decrease in the expense ratio, averaging nearly
profit in 1900, whereas twenty out of the thirty-one eight and one half per cent. for all the companies,
made money on their insurance transactions in 19o1. | and in individual instances considerably exceedig
o A net underwriting proﬁtof$488,336 in 1901, against this percentage. Against this saving is an increas:
- 1 a loss of $260,821 in 1900, shows that the difference | of about one per cent. in the loss ratio.
- 1 in favour of the companies between the two years ex- The net underwriting profit of 488,336, plus the
- ceeded $758,000, though part of this difference may | net investment income and accrition, $2,300,302,
2 be ascribed to the omission of the Frankfort from | enabled the American companies to pay $1,305.714
9 this year's table (which is compiled from the Con- | for dividends, the foreign companies to remit $144,-
; necticut Insurance Report), and the inclusion therein | 869 (net) to their home offices, and all companies to
of the figures of the United Sta‘es Health and | add $1,338,085, in the aggregte, to their surplus
Accident. Earned premiums seem to grow qite | funds, Against $1,305.714 paid for dividends by
) steadily at the rate of about $3,000,000 per annum. \ American companies there were $205,635 of under-
& The underwriting experience of individual companies | writing profit anl $2.227,787 of investment ga'ns.
o in 1901 ranged from a loss of 24.65 per cent. to a It is, theretore, clear that notwithstanding improved
: prefitof 15.41 per cent. of premiums, the average net | conditions these companies, collectively, are not
profit forall the companies having been 1.88 per cent. | earning more than one-sixth of their dividends
in 1901, with a loss of 1.19 per cent. in 1900, and a | through their ur.derwriting transactions, while nearly
rofit of 1.01 per cent. in 1899. one-half of the number are losing money on their
It will be noticed that four of the companies made | underwriting.

U xDERWRIVING AND [AVESTM NT Profirs AND Lossgs oF MISCELLANEOUS InscrANOE Ci MPANIES IN 1901.
From the Spectator, Now York.

R = =T == e — —
Ratio
Losses and | | Inerease ({524 Net| Ratio |
1 b " y . |Investment losses | Expenses| nder-
Premiume | :,:‘J,:. .~ gr“':.':' ,‘"'::"m" Ineome | {Surplus |t Dividends "::.")’('_‘ Incurred Inellrmi-l,:."“""l
NAMK oF CoMpaxy, | Earned in | gypenses Profit Losses | W04 ‘Acere- | Earned in | ineurred i Nog Sur. to Pre- | to Pre- )
|l | Tneurred | in 1901 in 1901 tion In 1901, in 1901, )'us minms | miums (=) o
‘ | | .| - P | e | .| e
i | | | ‘ * * | minms.
\ R — T Ly .
| ) | $ l L] L $ |
i Atoa Indemnity ... .o 145,48 688 | L 51 13,650 |
4 Hina 1ite (Aceldent Dept.) 1,807,088 | 1,004,973 | 62,110 44
N Am, Bonding and Trust ... A 627 W20 3,717 38,308
4 Am, Ur«l\l‘ruulﬂlnhy. 00,74 3,802 AT 482 oses 26,418 ‘ X
American Surety, New York. P800 . 91,028 408,780 | AT .27
Contral Acoldent, Pittaburg. 238405 | sote | . o478 | 18,451 0 §3.47
City Trust, wafe Dep't, ele.. 219,0% 53,868 5,677 ‘ By 45,58 24 56
ploy ‘I.I.lbllllv.loudon\ 1,562,008 1,08 | 158,318 9 520 178,138 “.70 §80
! Fidelity and Onsunlty . ..o | 2044512 a3 757 68 a 112,166 6,580 | bIIAB bid.09 bA. 307
Fidelity and Deposit ... LIS 11885 86,543 | 229,128 ( 661 206 6171 §6.64
3 General Accident, Perth ... 220,27 210437 h17,780 i 12,560 530,310 b36 25 06377 §
General Aceldent, Phil .| 77,108 | 85218 11,88) itk o 16,3°9 43,58 51.01 §15.41
* . Hartford Steam Boller 1073411 1,000,180 a%,740 l 184,007 | 148,387 }i.w 90.40 3.4
4 Lawyors' Surety, New York 0, W0 w0y $aZS 10,705 | ma 2,067 0.11 105, 40 —~18.52
Lioyds' Plate t{lnl. N Y. 425,900 AT 11,813 84 55,24 46.42 50,80 .71
{ |
London Guar, and Accldent w17 A2 MR 19115 61,3 b52.84 119 “
Maryland Casualty .. oo 1,062,071 62,858 \ 45,643 105,478 60.58 45.68 3.86
Met opolitan Plaie . Mass ..o 00,248 6 .01 eger 3 6 919 40,80 51.10 .10
National Surety, N. Y. .| ML : Yoo | —7im| —T088 3670 | Tee8 | -T2
Now Ameterdam Casanlty .| 361,827 | 1874 gioe | 630 B | 40 —a
g’ Now Jorsey Plate Glass .. 121 852 119,054 2,18 | 830 10,808 “.0 33.93 25
k. New York Plate Glass ... w310 252 400 10,722 | R 46,138 39.58 B3
QOoean Aceldet and Guar... | 925,83 A1 84,100 . | 100 B, 17H 4300 4T3 209
Preferred Aocident el 1080372 | 1,100,087 20,716 | 8,78 14,02 4351 b3.77
Standard Life and Aceldent,| 1,191,820 | el 102,00 129,496 PR | AN545 579,040 bow 68 bibAT §2.47
Travelers (Aceldent Dep't) .| 3,608,904 3,422,905 153,971 . 367,084 551,066 40.5% 48.54 §5.10
Union Cuuhz and Surety,. 400 TR 43710 ‘aidd 5.90% 10,689 4,764 4.4 560,06 -1 4
b United States Casaalty . . 0,512 TW5 0,176 sons 43820 .00 51.80 i
U 8. Fidelity and Guar, ... 1,080 462 | 1,000,908 30,500 70,220 27.38 6.6
| U, 8. Guarantee ... .. w0 342 0,0 1,83 17,071 .92 63.63 1
s U. 8. Hea th and Accident... 409.6-6 1,72 57 963 e 12,767 57,46 26.39 § 1415
1s 1901 (31 Mlﬂll; 20 054 4% ‘ 29476 0N AL 2,300,302 1,888,060 4201 54,61 1.88
Totals 19031 companivs) T2TT00M | 7000 L800 . 200821 | 25190 ) 1,45 49 67 -1.19
Totals 1580 (31 companies ‘ 19,827,022 { 19,628,103 *1072 vese 1,840,160 8 % § 100,100 89 85.2% §10

e e ————————————

e———————

# Net + Amounts for foreign companies in dividend col P L net 1o or (—) e’ receipts from howme offices, Amounts for
Amerioan companies preced-d by minns sign (— Lndieate surplas pu lia by stockholders, 1 Minus sign (=) in surplus earned column
indicates ¢ vmblaed und srwriting sud investment loss In l'm. @ Lneludes §10) 00 added to the © contingent fund ™
» $5),000 ndded to * contingent fumd.”

» Exelading sddition to * contingeat fand. nel
o Tacludes $5,000 a lded 1o * contingent reserve.’ ¢ s $2)/%00 addad 1o ¢ contingeat fand.

s T i S R
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BANK OF OTTAWA.

The statement of this prosperous bank gives the
net profits of past year, ending 3oth November, as
$298,504, which is 14.92 per cent. on the paid-up
capital. This provides for two half-yearly dividends
at the rate of 9 per cent. per annum, and leaves
$100,000 to be added to the Reserve Fund. The
«tock will be enlarged next year by a new issue of
$1,000,000. Since 1892 this bank has increased its
deposits from $3,839,554 to $11,853,290 and loang
from $6,057,661 to $12,569,724, Then it had six
branches, now it has 24. The report reached us too
late for an extended review, but the “ plums” are
the above data and comparisons upon providing
which Mr. George Burn, General Manager, is to be
congratulated,

- >

THE ROYAL BANK PROPOSAL.

A proposal has been made to the directors of the
Royal Bank by a number of American capitalists,
which has excited much interest in financial circles
and no little speculation as to its motive and object,
these not being apparent on the surface. They pro-
pose to acquire 5,000 shares of the Royal Bank of
Canada for which, it is reported, they agree to pay
at the rate of $250 per share. The directors recom-
mend that the offer be accepted, and that $500,000
be added to the stock which would be thus raised to
$2,500,000. As the par value of the shares is $100
the issue of 5,000 shares at the price stated to have
been offered would add $750,000 to the Reserve
Fund, thus raising it from $1,700,000 to $2,450,000.

The Royal Bank on 31st October last stood as
follows :—

Capital paid up. Rest, Cireulation. Total deposits,
$2,000,000  §1,700,000  §1,825,719 $13,913,080

Current loans Current loans, Call loans Ca'l loans
in Canada. Foreign. in Canada. outside Canada,

$10,030,662 $363,264 $1,644,449 $1,601,635

A further issue of new stock is also stated to be
projected which would be open to the shareholders
but at what premium has not been disclosed.

—————e—

PROMINENT TOPICS.

Several banks that have branches in Manitoba
and the Northwest Territories are considering the
question of establishing local boards of directors
whose function would be advising the branch man-
agers and the head office officials regarding business
affairs of which they would be likely to be thoroughly
well informed owing to their being settled in the
locality. It would also be helpful to a bank in ex-
tending its connections in a district to have local
directors who would take an ‘active interest in the

advisory banks would need to be made with great
prudence, as a local director would have, not only
power to promote the interests of the bank, but to
do the institution serious injury by bringing it into
discredit through his personal misconduct or failure
in business, or quarrelling with the local manager.
“Go slow " is a good motto for such a movement.
* * %

Arrangements have been made between the Cana-
dian Northern and the Great Northern Railway by
which the latter company will obtain an entrance
into Manitoba over the road of the forne¢' Busi-
ness will be interchanged between the two com.
panies at St. Vincent, Main, U.S.,, on the Mani-
toba border. This agreement will enable the
Great Northern to secure traffic from Eastern
Canada for shipment to points on the Canadian
Northern in Manitoba.

* % -

Optimists who *hope all things” and believe
what they hope, consider the City Hospital question
to be now settled, Knowing the ease with which
arrangements and resolutions may be upset in the
City Council, and the delight some members have
in making the Council stultify itself by reversing its
own decisions, we are not over-sanguine in this
matter. The scheme which has met with general
aldermanic approval is, to have two city hospitals,
one to be under control of Notre Dame Hospital
officials, the other in charge of the staff of the
General and Royal Victoria, Each institution to be
allowed $10,000 a year, and be required to have
accommodation for 100 patients, One hospital to
be east of St. Lawrence Main street, the other west
of that thoroughfare, which is a highly indefinite
location, as the buildings might be within 100 feet
of each other and still be respectively “east” and
“west” of Main street. The hospital authorities
have now to pass upon this proposal, and numbers
of points have to be considered and settled, on any
one of which the plan may be wrecked, Still it is
satisfactory for any practical scheme for providing a
City Hospital to have been approved by the
Council,

The Insurance Institute of Toronto held its second
general meeting for the season 1902-1903 last night,
the President, Mr, T. Bradshaw, being in the chair,
Mr. Wallace Nesbitt, K.C,, read an interesting and
valuable paper on “Some Features in the Law of
Fire Insurance” and Mr. E. E. Reid, AL A., Ac-
tuary of the London Life Insurance Company, read
an instructive paper on “Industrial Insurance.” A
discussion on some of the essential features of the

bank’s welfare and progress. Appointments to such ! papers followed.
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When money is s0 much needed in New York
banks, does it not seem strange to read snch news
as: “up to the close of business yesterday, the banks
New York) had lost to the Sub-Treasury $2,584-
000?" A large part of this represented customs
payments. When the Treasury is gorged with use-
less gold why cannot the banks be allowed to retain
the money payable lor taxes as a deposit at credit
of the Treasury ? The United States Government
seems to regard the chief banks of that country as
unworthy to be trusted with its funds, so it locks
them up and creates an artificial scarcity of money,
much to the disturbance and injury of business.

0ol

A new bank is being organized for Manitoba and
the Northwest to be known as the Northwest Bank
of Canada.” The capital will be $1,000,000, the
stock to be issued at 150,50 that a Rest will be
created of $500,000 to commence with. A numbecr
of prominent men in the Northwest are associated
with this enterprise.

.

The Metropolitan Baunk, Toronto, will open a
branch in this city in the ncar future, An assistant
general manager has been appointed who will com-
mence his duties early in 1903,

giotes and Frews.
At Home and Abroad.

i ———————== —

A ProvipeNT MOvE The Provident Savings Life has re-
fnsured the Southern Unioa Life of Tennessee

Orrawa  CLEARING Houvse.—Total  for week  ending
December 4, 1902,~Cleari 168, $2,034,676; palances, $508.276
Corresponding week last year, clearings, $2,180,470; bal-
ances, $6495,076

AN ANNEX TO BICINGSS INsURANCE~IL 18 proposed to in-
Ure per=ons against loss incurred by a surglcal operatiod.
The scheme pre vides for frec treatment at a hospital, or, 10
a certain sum to cover luss of income, ine dical atiendance,
vle, caused or necessitated by a surgical ope ration,

A Crry WeERLY Trave Paren, last week, published,
without acknow ledgment @ purnumph taken fromn this
journal, BIVINE news regarding the output of gold in the
yukon, the detalis ol which had cost us some trouble to
eoilced and for v hich we were indebted to private SOUICes,

RESISTED ASSPSSMENTS \ {mlll'}hn'uh r in the Mutual
Reserve, In 1598, refused to pay his assessments, pleading
that they were excessive and unlawful. After prolonged
litigation in the American style of years of delay a judg-
ment has been given in favour of the Mutual Reserve.

Sraxp-Pires OUTCLARS Hospe.—The efficiency of stand-
pipes for high buildings was recently tested in New York.
The firemen pump 10,000 gallons of water through the pipes
reaching the top of & building 304 feet high, demonstrating
the ability of the department to combat fires in the upper
stories of the highest buildings in the eity.

———_ e
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Corossal Lavd Poricy.—~The Mutunal Life Insurance Co .
of New York, has received a check for $15,516 from H. E
Cary, of Sait Lake, Utah, as a single premium for insurance
protection and immediate income. One provision of the
contract is that Mrs. Cary shall receive a yearly annuity of
$2,500 during her life,

CpANGE FOR THE BETTER, wr Hopp.—One of the largest
fraternal societies in Canada, certainly the most aggressive
and most boastful, is reported to be contemplating a change
in its management. The constant bombarding of the press
goems to be alarming its conductors and awakening them
to the dangers of the assesament system and lavish expen-
ditures,

Crask Live INSURANC r.—The latest in crank schemes is
the Christian Fraternal Union of Topeka, organized to pro-
vide insurance for Christian people who are also total ab-
stainers. oy what tests the management will discover
whether an applicant is a “Christian” gecording to the
company's ~tan ard it will be interesting 1o have re-
vealed,

A Pexiext Ine pxpianry.—The Lapeer County Farmers
Mutual Fire Insurance Company of Lapeer, Mich., has re-
celved $1,908 conscience money from a farmer who said he
hired a man to set fire to his barn while he was away from
home. The penitent stated that he raised the sum required
to make restitution by mortgaging his farm. He also said
that he had figured in the interest from the day the cash
was obtained until the date of its return.

A ComMuENDARLE 8 neme.—The Bquitable Life, of New
York, propos«z to write $1,000 upon the life of each of its
home office employees and pay the premiums 8o long as the
insured continues in its employ. Half the face of the policy
wiil be paid on the death of the {asured to any beneficiary
whom he may nome, and the otehr half will go to a pensicn
fund for employees who grow old or infirm in the company's
gorvice,

FALLS AND  ACCIDENT IxsUnANCE—Accident insurance
ought to be booming in this oity, though it would not be
very profitable to the companies while present conditions
last. Quite a number of broken limbs and severe contu-
gions have oceurred already, owing to falls on our icy side-
walks. If an alderman or police captain were to break his
leg, or fracture his skull, which some say, however, is im-
possible, by a fall from this cause, the authorities might
thus have their attention drawn to there being a by-law in
feree intended to prevent such accldenis.

Caxapiax Pacieic RalLway Laxn Sares.—The “Railway
and Shipping World™” gives the following returns:—

Acres, Amount.
1902. 190102, 1902, 1901-02.
July.. .. .. ..150,344.93 19.080.96  $562,876.50 $154,646.81
Aug.. 50,747.82  473,064.80 165,871.1%
Sept. . 60,060.46 54281111 197,057.61

Oct.. .. .. ..210,616.23 150,672.96  952,6456.35 465,666.62

702,220.82  310,471.20 $2.531,397.51 $973,230.23

The extent of land sold by the C. P. R. in four months
of this year is extraordinary, 702,220 acres, as compared
with 310,471 last year in same period, the purchase money
being $2.631,397, against $973,230,

T Dosixiox Coar Co. announces a half-yearly dividend
of 4 per cent. on the preferred, and a quarterly of 2 per
cent. on the common shares, payable 1st January next. The
carnings for 8 months of this year are reported to have
been $1,634,000, which was more than enough for the entire
year's dividend, at 8 per cent, i

\
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A Tuearee Fige Insvrasce Compive.—A combination is
being organized of theatre owners, in order to run their own
fire insurance, which they expect to get cheap. One thing
they will get, which they will find expensive, that is ex-
perience. If, however, the combine leads to greater precau-
tions being taken against theatre fires, it will do a much-
needed work.

A Gramymar Crimic,—An unknown correspondent ob-
jeets to the expression, in the first column, in our last issue,
“It is doubtful if any definite action is taken,” the word
“is" being ciearly used as is quite usual in the States, in-
stead of “will be,” The error occurs in a quotation from
“Insurance Engineering,” as stated. If we, or the critic
spent our time in correcting the grammatical and ortho-
graphical errors in American publications we should have
a vain and wearisome task, one that might well be left to
some very young school boy, who probably pointed out the
above error to our correspondent,

Mi. Tarpery's Wise Apvice.—Vice-President Tarbel!, of
the Equitable Life, closes his December letter to agents as
follows:— X

“One last injunction only I have to make: Settle your
business as you go along, Close it on binding receipts. Let
yvour business be really ciosed up with the close of the year
The advantages of this way of writing life assurance are
s0 well known to you all that they do not need elaboration,
but I refer to the subject here lest you forget, or think that
vou haven't time to do it that way in December. Remem-
ber that one thing well done is worth two half done, and
that it is only paid business that counts.”

WiLD-CAT LEGISLATION.—An almost incredible piece of
logislative folly is given by “The Insurance Press.”
“I'wenty-two legitimate fire insurance companies admitted
to do business in lowa, and eighteen non-admitted wild-cat
coneerns were on the J. D. Harmer loss in Burlington, No-
vember 28, 1901. The twenty-two admitted companies
promptly settled their proportion of the loss, but the wild-
cats refused to pay theirs. Now the admitted companies
are being sued for proportion of the loss sustained by the
wildeats, amounting to $2,03413.”

The case hinges on a clause in the lowa statutes, which
reads: “No condition or stipulation in a policy of insurance
fixing the amount of lability or recovery under such pol-
fcy with reference to the pro-rating with other insurance
on property insured shall be valid except as to other valid
insurance, any agreement to the contrary notwithstand-
ing."”

LINSURANCE INTEREST CAsE.~—In a recent case decided in
the Court of Session, in which the Scottish Imperial Insur-
ance Company was sued, the question of insurable interest
came up again. The employer had insured his foreman,
but the Court did not see where the point of insurable in-
terest came in, the more 8o as payment had been made on
another policy for an equal amount. It is somewhat sur-
prising to us, says “The Review,” that the assured in this
case was not allowed to insure himself, and then his em-
ployer might have purchased the policy; had this been doae
there would have been no discussion on the matter. How-
ever, the ghost of George I11. stil] walks, and is very potent
for good or i1l according to how it is raised,

Messns, Fernerstonnavaon & Co., patent solicitors, Can-
ada Life building, furnish us with the following list of pa-
tents granted to Canadians in the following countries,
Any further information may be readily obtained from

them direct: —Caxaniaxy Parexts—C. B Smith, combined
milk pail and stool. A. Lake, lawn mowers. J L. Kieffer,
sole rough rounding and channeling machines. J. L.
Steele, road planers. J. LeReau dit L'Heurcux, apparatus
for flushing and ventilating urinals. J D. Caldwell, ve-
hicle bell. W. H. Allison, buoys. G. Cunin, metal crimp-
ing machines. A. R. Wilson, composition of matter to be
used in the preserving and packing of eggs. J B, Uren,
thill couplings. R. H. Guthrie, posts and fencing and
other purposes. L. J. Timpany, pumps. A. E. Henderson,
roller bearings, F. K. Bell, blower gears. F. K. Bell, oil
cans. H. Ditehburn, stove pipes. N, Ostiguy, corn shuck-
ers.—AMERICAN Parryis—J. R Beck, door-check. F. A
Breeze, spinning frame, D, W, Caswell, portable granary.
8. Fader, knob attachment. L. Gassard, machine drill
stock, L., Gassard, wrest-plank. A. F. Griffiths, log raft.
. H. Hackett, machine for producing perforated telegraph
paper. 8. G. Macmillan, clothes-pin

Caxapiay Parents.—R. Cartwright, rail joints. F. W,
Warner, gasoliae burners, J. Montpetit, grooving machines
for sheet metal ware. D. McKenzie, combined baby
carriage and sleigh.  C. R. de la Cabliere, children's
go-carts or chairs. L. Boivin, automatic decoupling
attachments. E. A, LeSueur, process and apparatus
for effecting electrolytic decompositicn. J. N, McKim,
nebubizers, J R. McKim, inhalers. F. M. Wolfe, and J.
Frayer, lawn mowers. F. Alexander, boilers. J. W,
Mann, cultivators, D. W. Robb, steam bollers. F, Culham,
cattle guards. F. X. Bérubé, car brakes. W. Richmond and
W. H. Wortman, hay forks. Asmerican Patexts—J. D,
Caldwell, vehicle bell. J. D. Caldwell, shingle edging ma-
chine. F. N, Denison, combined electric log and speed
recorder. W. J. Dobbin, grain drill. R. C. Hopkinson,
lifting jacks. Willlam McKone, pneumatic stocker. B,
Ménard, trap valve,

Lare IN sUR 2 Axcr, light in shur’ ans, n. From “Rough
Notes, [From life and insurance, two eminently respected
words of modern usefulness and unnecessary ancestry.]
1. That branch or system of insurance which deals with
human lives, 2. The issuance of insurance contracts which
are entirely subject to the tenuity of life’'s mortal span.
(This may sound rather strained and doubtful to literary
experts, but it is nevertheless a fact.] 3 Life insucance
is the gospel of unselfish provision for others, of domestic
solicitude, of the lightening of sorrows, Few missions are
pushed with more vigour and signs of life. The life insur-
ance missionary falls upon the unconverted with an en-
thusiasm that would hasten the millennium considerably
if adopted by those who are introducing Christianity into
heathen lands, There is also a most pronounced loyalty
to denominationaiism among life insurance missionaries,
and they are generally free to admit that the doctrines and
creeds of others than the one they represent are misguided
conceptions of depraved and morbidly degenerate mental-
ities. They do not foolishly attempt to deny the evident
fact that “there are others,” but they insist that there is
“none so good.,” With all this loyalty it is still not un-
common for the representative of one denomination to be
converted to the service of another, and he brings to the
new camp, besides his furniture and household effects, his
complete stock of enthusiasm and implicil faith in his new
choice as the true and acceptable form of insurance salva-
ton for the public’s requirements, 4. Life insuranoce Is
an estate In trust, It is the financial substitute for a de-
parted spirit, and, to fulfill the ideal conception, should be
sufficient in amount to produce an Income equivalent to
the earnnig power of the life represented.

See Insurance, Policy, and the agent of wome rellable
company.
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We do not hold ourseives responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St., New York City.
New York, Dec. 10, 1902,

Nothing of a sevious nature, either for good or bad, has
disturbed the dulintss which has pervaded the market dur-
jng the current week. There are, however, quite a number
of indications which point to a distinctively better condi-
tion of affairs in the near future. During the summer we
were given glowing accounts of the condition of crop#
abroad. It now develops that these reports were largely
exaggerated and that the truth is that the United King-
dom, France and Germany will have great need of our
cereal products. This wiil insure a gteady market for such
exports, providing =pe culators do not put prices to such a
point as to cause & cessation of such shipments. At pre-
sent prices the producers in this country will recelve a
fair amount for thelr products, while the foreigners can
afford to pay what s now asked. A comparison of prices
now and a year ago shows that No, 2 red wheat s selling
for 9% cents less per bushel than it was then, and No. 2
mixed corn is 9% cents less, That this s not all theory is
ghown by the continued large exports, 86 loads of wheat
and 10 loads of corn having been taken for shipment yes-
terday, while the Government's weekly figures on exports
of merchandise show total merchandise shipments of $13,-
336,000, as compared with $11,669,000 in the corresponding
week of last year. It must, however, be porne in mind that
large shipments must be made in order to take care of the
Bills of Exchange already sold. The masterly way in
which the Exchange market has been handled during the
past two months excites the admiration of those who,
tamiliar with such operations, thoroughly understand them.
Time and again, when it seemed fmpossible to avold the
shipment of goid this has peen averted by the sale of
bankers bills, and this could only have been done through
a thorough knowledge of crop conditions and an abiding
faith that crop products and merchandise would come for-
ward in sufficient volume to take care of the bills o0 sold
when due. In other words we must realize that the foreign
demand and export movement have, to a certain extent,
been discounted Nevertheless, our foreign debts are being
cancelled, and if this can be done by products and mer-
chandise, so much the petter for us. Further than this our
imports show a slight falling off and are quite likely to de-
decrease still further. In estimating the increased wealth
of the country, we must pear in mind that the production
of gold during the calendar year of 1901, was estimated at
$78,666,700, and it {8 caleulated that the amount this year,
will be fully as much if not more than that amount,

Rallroad earnings continue on a very high level, reports
for the third week in November show that the earnings of
fifty-one roads amounted to $10,661,765, against $9,602,228
in the corresponding period of last year, an increase of
$1,068,637, or 11.15 per cent. for the fourth week of Novem-
ber, the gross earnings of fifteen roads amounted to §3,601,-
£33, against $3,346,033 in the corresponding period of last
year, an increase of $255,790, or 7.64 per cent.

While the gross revenues of the roads are satisfactory
and show increases, a close watch must be kept upon the
net returns, for the expenses of operation have also been
largely increased, and such increases must be maintained.
It is true, however, that most of the roads have during the
past two years expended large sums in betterments that
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have been charged to operating exponscs, and expenditure
of this nature might be considerably reduced without detri
ment to the properties. We believe that in the present era
of prosperity, it would be good policy for railway managers
to take some of their large earnings and with them make
provision for the retirement of some of their bonded
ob.igation

The outlook in every line of manufacture consuming pig
jron is reported ac exceedingly good. Leading companies
are sald to be months behind in their deliveries, largely
due to lack of transportation facilities for not only raw but
manufactured products a- well, Careful enquiry falls to
discloge any falling of consumption worthy of note. and as
the iron market has a ways been considered one of the
parometers of business, it would look as if there was still
¢ n:iderable prospet ity ahead. As to thal which is past
the coming January di:bar cments for interest and divid-
dends are oxciting considerable attenticn. 1t 18 estimaied
that these will reach an aggregate of $150,000,000, as against
$125,000,000 paid out in the corresponding period last year
Arrangements for the payment of this vast sum are already
being made, and this is undoubtedly one of the reasons
why the banks are disinclined to make anything but call
joans at this time. )

This condition of affairs is not likely to change until
after these payments are made and the funds so paid out
return to their regular channels, so that it is more than
probable tha' rateg for money will not get below the legal
rate for some time and may go con jderably above,

Business on the Exchange has been reduced to very nar-
row limits, but re ports from the flcor of the Exchange are
that it is much easier to sell stock: than it is to buy them
We think, however, that between now and the middle of
January partics with funds will be able to make some good
investments.

During the afternoon the market began to show signs of
weakening, and towards the close ran off sharply upon sel-
ling, which was stated by some of the room traders. How
far the detline will go it is, of course, impossible to say.
The market closes very weak.

il

LONDON LETTER.

London, 20th Nov., 1902,
FINANCE

When dealings have been reduced to a minimum, the
prineipal topics on ‘Change are of a gruesome nature, One
stockholder has been murdered within a few yards of
Throgmorten street, whilst another has plown his brains
out in the basement of the Stock Exchange itself.

Otherwise, all eyes are fixed on the journey which Mr.
Chamberiain is making to South Africa, As things go from
bad to worse in the South African mining market here, the
old story that certain people, who generally supplant the
market, are purposely letting everything g0, is increasing in
strength. It is now further alleged that to carry this bear
campaign further, mills are being shut down purposely by
the principal houses, in order that the gold mining industry
may look as badly off as possible when Mr. Chamberlain
reaches the Rand.

There is something of a false note here, evidently, for
nobody who Knows Mr. Chamberlain can imagine him
being taken in with any such childish device,

There is something a little obscure about the elaborate
and expensive notices which are appearing in the papers
about the New Canadian Company. About half of its
share capital has been allotted out of the total of $500,000,
and a settlement has been applied for on the London Stock
Exchange. This, | take it, is a prelude to dealings in
m-u-uamm.uu-wu»mmm
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no effort is to be spared to creating a public demand for
the serip. The Company has a charter and has powers of
an especially wide character, utterly beyond the means of
the advertized capitalization.

The question of colonial finance is very much exercising
the minds if investors here, and loans, Australian, for ex-
ample, are regarded with very scanty favour, indeed. |
also notice that the recent Natal loan, only just seraped
through, On the other hand the issue of British Columbia
three per cent. inscribed stock (1941) has been recelved
very favourably.

And here is a further curious contrast. There have been
four previous issues of the British Columbia stock, and the
price has each time shown an improvement. From the
issue price of 86 in August, 1891, we find an advance until
the latest issue was made at a minimum of 9

On the contrary, the Natal loans have as steadily shrunk
in issue or minimum price from over par in May, 1888, to
95% in Nov., 1893. The three issues made between these
dates bore interest at the rate of 3!y per cent. The next
loan, In Dec., 1898, was to bear interest at the rate of 2 per
cent, and was subscribed for at 94% per cent. The nexi
couple of issues of this particular stock were made at 924
(May, 1901), and 93 (June last). The attempt to secure 94
this time nearly shipwrecked the issue.

INSURANCE

When | was writing my insurance notes for Tur
CugoxicrLe last Thursday there were rumours of an in-
surance amalgamation in the air, but the details had been
kept rigidly secret. Next morning, however, when my
letter was beginning its journey, the public announcement
was made that the Pelican and British Empire Mutual
would amalgamate. Both are excellent offices, with solid
reputations and sound administrations.

— e —
STOCK EXCHANGE NOTES.

Wednesday, p.m., December 10, 1902,

A move towards higher prices commenced this week, but
was soon checked, and a sharp reaction was experienced
this afternoon. The market is unable to break away from
the influences that are pressing on it, and it seems that no-
thing but dull and sluggish trading can be looked for at
present. It is probable.that a play of a few points is all
that can be expected, and each rally in prices is promptly
followed by a reaction. C. P. R. and Dominion Steel Com-
mon both looked as if they were going higher, and the
latter this morning touched the highest point for some
time past, but the closing bid to-day was at a decline of 21,
points from the high level. Transactions were made dur-
ing the past week in Northwest Land Common and West
India Electric and British Columbia Packers Association
Stocks, thes=e tradings being noticeable an account of the
usually inactive condition of the securities. The last sale
of Northwest Land Common was a block of 200 shares, at
225, which is exactly 24 points rise from the previous =ale
which was made at the commencement of the week. Dom-
inion Coal Common has been stronger and has held fairly
firm, although a reaction from the week's high level has
taken place. There were no sales in Lake of the Woods
Stock this week, and a nominal quotation of 175 to 165 pre
valls at the close to-day. A coincidence in the trading is
the fact that the number of shares of Twin City changing
hands is exactly the same as the week before, totalling in
all 385 shares. An active business has been done in the
Rights to the New Stock of the Toronto Rallway Company.
Some dissatisfaction has been expressed at the manner in
which the New Stock has been lssued. Under the conditions
of the circular of the Company, the small holders, that is
to say, all holders holding less than 10 shares lose all rights

to the benefit of the new issue. The money situation con-
tinues unchanged and is the main factor depressing the
market,

Money on call in New York to-day was quoted at 4% per
cent,, and in London the rate was 3 to 3% per cent. The
local rate generally is 6 per cent., but some loans have been
made recently at 7 per cent. Supplies continue extremely
limited.

The quotations for money at continental points are as
follows: —

- Market,  Bank

Parisccecsesece sornsvesssssenssecees o 3
[ [T N 4
Hamburg.... K1) 4
Frankfort . ] 4
Amsterdam 2 K]
Vienna..coeee oo . v 34 2
Brussels. ... coessesnsnnee oo ot ieee 2 3

The highest price for C. P, R. thiz week was 128%, but
this was not held and the closing bid was 126%, a net de-
cline of 1% points for the week on transactions of 3,641
shares. There were no sales in the New Stock, nor was
there any quotation, The last payment of 20 per cent. on
the stock is due on 24th inst., and there will then be no
differece between the two securities. The earnings for
the first week of December show an increase of $116,000.

g

The Grand Trunk Rallway Company’'s earnings for the
first week of December show an increase of $64,247. The
stock quotations as compared with a week ago are as fol-
lows: —

A week ago.  To-day.

First Preference...voveen . oo... 1074 107
Second Preference...ven, ... .. 914 933
Third Preference....o.cose.vne 434 43}

* % %

Montreal Street closed with 274'y bid, a decline of %
point from last week's closing quotation. The transac-
tions for the week totalled 405 shares, the last sales being
made at 276, The earnings for the week ending 6th inst.
show an increase of $4,647 01, as follows:

Increase.
Sunday ccover siviin i $4,255.23 $ 461,80
Monday. 6,043.51 769.31
Tuesday ..., .. 584172 679 13
Wednesday .. 4,953.06 93.88
Thursday ... 5,170.99 1,080 63
Fritny «ovuues s H,6567.74 768.63
Buturday eeeeeercnsasenes 6,101.64 #03.73

..

Toronto Railway was traded In to the extent of 125
shares, and closed with 113'% bid, a gain of ', point over
last week’'s closing quotation. The lowest price touched
by the stock during the week was 114. The Rights to the
New Stock are selling at $1.30, which Is equivalent to a
premium of $13 on the stock. The earnings for the week
ending 6th instant, show an increase of $5741.16, as fol-

il v
lows: ) M “
Inerease,
Sunday. .coees i $2,466.90 $188,22
"olully ’ 541,90 650,03
Tuesday P 5,639.08 1,033.13
Wednesda . 5,3T8.48 BR4.72
Th arsda, 5,751.80 1,274.73
Friday 5,3456.76 71993
Saturday ..oooeen canen 6,312 60 02140

. &

The business in Twin City this week totalled 385 shares,
and the closing bid was 114, a loss of 2 points from last
week's closing quotation.

L

Detroit Rallway closed with 84 bid, a loss of a full poi-t

for the week on transactions of 622 shares,
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There was only one transaction of o5 shares of Toledo
Railway this week, and the closing bid was 3004, which is
14 polnt over last week's closing quotation.

e o .

In R. & O only 26 shares changed hands, and the closing
bid was 94, which is % of a point under last week's cloging
bid.

» * *

In Montreal Power 4,667 =hares changed hands. The
closing bid was 88, being 1% points under last week's cles-
ing quotation. The =tock is rather heavy and the fmpres:ion
geems to be curreat that the damage at Chambly 18 quite
serfous and that considerable time will elapse before the
damage I8 repaired.

* + *

In Dominion Steel Common 5,305 shares changed hands.
The stock opened at 5ive this morning, but reacted and
closed with 5614 bid, a net gain of 1, point on quotation for
the week. The business in the Preferred was very small
and only 167 shares were traded in, The closing bid was
941, a loss of 1, point from last week's quotation. In the
Bonds $36,000 changed hands, the closing bid being 891, a
gain of % point for the weok.

The net earnings of the Dominion Steel Company for the
month of November, amounted to $12,000, after providing
for interest on the pond issue and dividend on the Prefer-
red Stock.

* % ¥

Nova Scotla Steel Common was traded in to the extente
of 75 shares and closed with 1001 bid, a loss of ' point on
quotation for the week.

* * *

The transactions in DPominion Coal Common totalled 640
shares, and the closing bid was ‘4 point under last week, at
128%. In the Preferred Stock 65 shares changed hands.
The stock wax not offered at the close,

"’ * +

The Dominion Coal Company's net earnings for the first
elght months of the year, amounted to $1,634.000, after pay-
ing all expenses of management, ete. This will provide for
the whole year's dividend and bond intercst on the total of
pominion Coal Company securities, leaving a balance of
$34,000 to the good. All charges are therefore provided for,
and the net earnings of the next four months will therefore
be applied towards the profits of the Dominion Steel Com-
pany in accordance with the lease of agreement

» * *

Ogllvie Preferred closed with 130 bid, which is the same
quotation as a week ago. There were no transactions. The
Bonds were offered at 118 with no bid, and there were no
sales during the woek.

* * *

Lake of the Woods was offered at 176 with 165 bid at the
close to-day. There were no sales this week,

* + *

In Northwest Land 450 shares changed hands, 250 at
the beginning of the weok at 201 and 200 shares this morn-
ing at 226

; Per cent.
Call money in Montreal. ... s sansns bersshaene B
Call money in New York.coovonevonanaesenee H
Call money in London...oe. ' 4=3
Bank of England rate...
Consold,ieaes cons
Demand Sterling.
60 days' Sight Sterling...o oo

a8

—_——

Thursday, p.n., December 11, 1902.

The weakness evident yesterday developed into a decided
decline to-day, and stocks throughout the list reacted sharp
ly. C.P. R gold down to 125 and closed with 1250 bid
Dominion Steel Common declined to 53%, but strengthencd
somewhat towards the close, the last sales being made at
54%. Montreal Power touched 87%, and Detroit Railway
sold down to 81 but recovered to 8214, Montreal Street

changed hands at 274 and T
sales in Toronto Rallway were

win City at 114 The last

made at 112 and the stock

closed with 112 bid. The whole market was weaker, Dom
injon Coal Common selling down to 127, and Nova Scotin
Steel Common to 10015. The weakness was in sympaihy

with New York where a decl

ded break took place. On the

whole, our market held fairly well. The belief that an up
turn in prices might be looked for in the near future ha-
however, received a sharp set-back, and it is generally
conceded now that the market will take considerable time
to recover from the shaking up it has received during this

long period of declining priees,

MONTREAL STOCK EXCHANGE SALES

THURSDAY, DI CENVEBER 11, 1902,

MORN NG BOARD.

s pre.
wo C.P.R.. veesss 126X
725 " .. 126
150 s .o 1257
125 » .o 125
L0 - W 1255
25 “ . "S,‘
200 - .oo125%
25 . L1254
75 - o 1250
g0 Detroit Ry.e connne 84%
25 o o 8K
150 - s B
<0 s o X
52 il . B4

5o Toronto Railway.. 113
10 Toronto Ry, Rts.. 130
€20 i W 125
25 Twin Citys oooeeee 114
10 " g

«

25 g o 114
<0 Toledo Ry....coee 30
4 Com, Cable....... 176
76 Dominion Cotton.. 31
100 Montreal Power.. .. iﬂ

o

G-
St e 2
125 " . 884%

ll':'n:". Frice.
125 Dom. Coal Com... 128
25 " 1%
100 o

o 389
25 Dom, S‘l.eel Com, . 8§54

250 o
2 b o ig
1o : oS4k
l:: “ X s.t,
T A
35 2 - 55
25 ’ o 54N
73 s oo 4N
1o w oS4k
50 e o 585
240 Dom. Steel Piel... 94
5 b o 94X
10 TS

“"
o Nuva S0t sooe oo -3'(
3 Bank cf Commerce. 160
2 Merchants Bank .. 1€0'4
“

10 e 1604

§1,c00 Dom. Steel Bds... 89
2,000 s . S9%
12,000 o o &

AFTERNOON BOARD,

500 C.P.R..ieeees 123§

25 4 Lo 15K
| PR
so “ ‘" '-. "s

100 Montreal St. Ry... 274
25 Detroit Ry ooovnes 82

2 84
150 e P 1
50 " . i1k

5 " .
50 " o B
25 " . Bl
50 o o 8
25 " o X

25 Toledo Ry ..ooevee 30
. o

12
25 Twin City..ovee
50 Toronto Ry.veess . 112

1 Halifax Ry....... 10§
1co Montreal Fower, . .. 8{)‘

175 i o

0 o . B84
5 " o 88

15 Dom, Coal Com..... 128

50 g o127

150 Dom, Steel Com. . 54

10 » o 85

100 " o 53%
175 o o 54

25 o < 5u
25 . 54
5 = oo 5434
10 Dom, Steel POL... 94

2 "

5 e

20 N. S. Steel ,.ovees 100
30 b . 100X
6 Merchants Bavk..,. 160




P ev -

s i

g

3

DECEMBER 12, 1902

INSURANCE AND FINANCE CHRONICLE. 1607

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows:

GRAND TRUNK RAILWAY,

Year to date. 1901. 2. Increase
Nov. 30.. .......815.068 191 $26,521,070 $28, 118,484 $1,697,114
Week ending. 190). 1901, 1902, Increase
Pec. Jooronnne 536,831 546,086 611,233 €4,247

. CANADIAN PACIFIC RAILWAY,

Year to date, 1900. 1901. 1602, Increase
Nov. 3044000000+ $27,692,000 $30,592,000 $35,670,000 $5,078,000
GRross TRAFFIC EARNINGS

Week ending 1900, 1901, 1902, Increase
Dec, Joesonser 651,000 759,000 875,00 116,000

Ner TRAFFIC EARNINGS,

Month, 1900, 1901, 1902, Inec.
January..eceeees $ 691,570 § ul. $820,461  $172,265
February, 622,732 674,361 53,681
March ... 799,101 u 1,054,915 106,580
Apnl. 1,027,068 1 nao, 1,291,706 110,808
May 1,079,670 1 olo,284 1,166,892 156,608
June. 1,087,805 1,121,432 846,737 Dec.274,695
July. .. 884,374 1,695,867 1,175,711 79,844
August.. 1,054,476 1,305,632 1,362,501 57,269
September 1,058,700 1,352,732 1,410,755 58,023
October ... 1,078,174 1,467,039 1,610,134 149,005
November 1,005,548 1,440,878

December seeeee 1,438,365 1,508,691

Total ..evee 11,857,583 13,760,574

DULUTH, SOUTH SHORE & ATLAANTIC,

Week ending. 1600, 1901, 1902, Increase
42,626 44,882 49,330 4,448
41,818 45,779 49,2353 3,474
37,598 49,188 48,293 Dec. 895
54,083 65,016 50,209 ‘' 14,717

WINNIFEG STREET RAILWAY,

1900, 1901. 1902, Increase
Su.tsq 78 $26,3313.00 $32,059.99 $5,720.90
239 24,779.01  27,315.32  2,536.21
ll 56.55  21,122,10  27,483.26  6,362.16
16,135.04  19,640.68  26,710.62  7,060.94
18,080.47 20,09206 27,738.17  6,746.11
20413.99 23,917.27  28,620.64  4,712.37
27,530.24  35,311.83  41,702.44 1649061
22,38888 26,012.52  31,831.63 5819.11
22,459.81  25,504.29  32,077.55
25,725.77 26,504.16  33,024.37

,9607.37  31,51247

. 36,780.29

MONTREAL STREET RAILWAY.

Month. 1900, 1901, 1902, Increas
January... § 136,334 $ 142,886  § 153,374  $10,488
February. . 123,510 126 132,159 5,160
March ... 127,212 140,870 154,895 14,028

133475 144,121 152,525 8,404
i‘,uo 160,612 173,902 13,290
1 180,370 182,875 2,505
171,332 177,583 194,194 16,611
73,5 179,586 195,610 16,024
161,526 182,584 189,150 6,566
158,444 164,17 179,433 15,258
146,913 153,5 170,834 17,266
Lecemter, 147979 150,711

Week ending. 1900. 1901, 1902, Increas,

Nov. Jeseocces 36,170 36,758 40,749 3,601

14.. 33,855 34,806 30 822 4,926

P . 33,682 36,500 40,301 3,801

30.c00000e 43,216 45,414 49,462 4,548
TORONTO STREET RAILWAY,

Month. 1900, 1901. 1902. Increa:e
anuary... $ 113,704 $ 121,657 $ 137,135 $15,478
ebruary.. 103,954 109,512 127,981 18,469
Mn;h.... 117,031 124,499 141,681 17,182
April. ... 107,199 123,006 132,047 9,941
May ..o0 118,430 127,961 145,522 17,634

{nne. 122, 138,154 132,266 Dec, 5,888
uly. e 127,123 1‘9,6§l 162,472 12,841
August, . . 138.91‘ 153,481 165,165 11,684
September, 152,84 160,432 195,089 35,257
O_ctober... 126,538 152,514 155,150 2,636
November, 128,549 130,616 151,033 20,417
December. 127,096 145,398
Week ending. 1900, 1901, 1903. Increase
Nove Jueese oes 34,092 29,597 3n323 1,725
28,913 30,028 34,945 4,917
30,4c0 29,214 35,919 6,705
35144 41,776 48,546 7,070

TwiN CiTy RAPID TRANSIT COMPANY,

1900. 1901, 1902, Ine,
$217,252 0134.446 $270,485 $36,039
197,366 213,884 243,150 29,266
222,342 240,637 2775 2 36,938
213,324 230,454 261,456 31,002
223,605 240,863 295,153 45,290
237,197 276,614 308,131 31,517
247,659 288,336 335,715 47,379
A . 252,695 281,224 321,842 40,018
September...coes sane rans 270,093 306,470 337.965 31,495
October,vee vovisevsnose 239,082 260,193 302,634 33441
November.oesvossvarase 238,216 266,800 307,756 40,956
December +..ioivess vaes 255,370 292,576

Week ending. 1900, 1901, 1902, Ine,
Goas 600N SO0 sE0 « 55,552 60,045 €9,617 8,072

. 52,061 61,003 71,126 10,033

56,516 61,806 73,355 11,459
30.eeesesienssnens 73,487 82,865 93,657 10,792

HALirAx Evrectric TRAMWAY Co., LTD,
lhihny Reeeipu.

Month, 1901, 1902, Inc.
]mnuy..... csvn sisene .lmgs !3.5« $10,765  $1,221
,042 8,498 456
9,766 9,448 9,761 313
9,359 0,371 10,026 655
9,185 9,467 11,126 1,659
11,062 11,339 11,528 |39
12,036 14,204 14,835 631
14, 16,330 17,177 847
. 15,761 16,547 17,494 947
October..vv.oe ' 10,995 12,581 11,382 Dec.1,199
November. ..o sevessnens 10,328 9,675
December, v vave vanesl 10,645 10,645

Week endmg 1900, 1901, 1902, Inc,
2,743 2,337 2,408 7
2,402 2,28 2,349 51

2,299 2,188 2,336 148
2,884 2,853 2,583 seeees

Lighting Receipts.

1900 1501 1902 Ine,
Janvary... . 32.583 $10,716 {12,069 $23,257
February , . ,037 g,qll! 9,529 "
March, . ovusiinnes 7,337 »392 9,207 815
April Laiiianiennens 6,839 8,092 0,066 974
May cooeeses sosnnans 6,124 7,392 8,403 1,011
{nne se0e 0000 ver &soa 7,055 462

ly.oee coveen vonnne 5,934 6,73 ‘3;6 598
August coove consnens 6,542 774 254
September ...iiivaee 8,096 8,960 9,139 179
Otober . .uevumneirnss 8,619 11,689 u,s:ﬂ Dec. 161
November .. 11,502 12,870

Decouber ceesaenees 11,976 14,194
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STOCK LIST

Reported for T CuroxicLE by R. Wilson-8mith, Meldrum & Co., 13! §t. James Strect, Montrea!.
Corrected to December 10th, 1902, P- M.

| Revenue Nosing
Dividend per cent. on 0 ¢

priece When Dividend
for hn" l:.vﬂno:t (per cent payable,

| c— —————

vous|April Oet,
.....'lrno. & gu
24 vees ssse 00
‘ an seep SR Jllllll’,.’ "J:I'!
\ . «ees|February  Aug.
veeo|February  Aug.
wad \‘ P T W June Dec.
2,477,550 ‘ o
350,000
175,000 {

1B
8,000,000

,mwe mee
s e3%8

: ast

w'h'lluloﬂl | BTORC
provineial Bank of Uanada |
‘. gg:

L

...... \ vii
| ae
l
|
|
|
o ol - I‘ 47 170 160 (Jan Apl.Jul
v |Jan Apl.dul Vet
&Wu«m:nh Co'eee ?&fé 6 66 60 lasaars™ “dai
0‘:::.‘;! sybamon 10 & :ﬁ ::. llﬁl ‘Sﬂ.tn.lnly&:"
Commercial {able 15,000,000 . ‘ il .
s Detroit Electr'e Bt.... 12,500,000 et \ 466 86 M i‘!ummu...
3 Dominion - 4! Preferred . 3,000,000 |Jan, auly
i 15,000,000 | 62 Sauspegint ases
4 &hm Cotton Mills $,083,600 |
| 1ron & Steel Com. . 20,000,000 | :n
; do o 5,000,000 | kN
. Duluth I‘.ol.l Avlantio. . ::.o.z . .
Halitas Tramway Co .. " S0os000 i | w0 i) i duly Ui
u.-nmm"-n. Com 1,500,000 : eene seer| seas 8 sesneieaad
£ do P . 2,260,000 % pheblERN TR July
3 Intercolonial Coal Oo. 500 o
y do w'm
¥ Laurentide Palp ..ooocoooe 1,600,000 500 100 AT R
P Morchants Cotton Co... 1,500,000 . Aug
Moutmoreney Cotton ... 780,000
Moutreal Cotton 2,500,000 24 Tm
| Light, Ht, & Pwr. Co ... 17,000,000 ! )
| 0,
= (o b | 48
i 7,000,000 1
3 o 5,000,000 .
i uanb-":\ Land, Com :,m,m
; Nova Seotia Steel & Coal Co, 8/090,000 | 100 3 Vo 02
i do 10900 0 |
4 Oglivie Flour Mills Co ... 1,250,000 | 100 Nl .
% do P 2,-1.0001\ wo 10| T8 503 19
7 |
g a 2,508,600 : wo | 10 3 618 w HM -
4 O e hn Bireet itailway 0ion | T | 12 e 3 o | }n'.{.r..i‘.", ids
¢ n‘lu‘n‘ e '..-.5 ‘ "&10 ‘ 3’3 :ﬂ: 1 14 48 lﬂ{ n.u Jan. Apl. Jul.O
% Oty apid 16,010,000 | 1441 ‘ 100 | 116 00 |§ on 16 114 Peb Aug. Dot
i ke 7, = | 8 Pl R e
i Windtor Melee. B Katiwiy Oo. 1,250,000 | SR 13 \ werr|apl. July. Out.
: an'y
¢ e | x
e =
4: . 1y omn’\mm\.tl-t\h 4§ Price par Share § Annua),

A
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NTOCK LINT—Continued.

e < e ; }(.i;‘oi : ‘
nterest Lat-st
BUNDS per Amount | When Interest Where Interest payable. Date of wota- | REMA KBS
Rt s |annum | outstanding. due e S Redemption, | L |
f;ommnlﬂwhwm... ‘ : I .Iulllumih:}:l', :l‘!‘l 'N-'leorlondo-m oee se !‘I.In.,,m "‘
(Oan. Colored Cotton Co. o sedf [] 2 MM l 2 Oct.! Bank of Montreal, Mnotreal . 2 Apl., 1902 100
Cannda Paper Co .........one [ ] ly 1 Nov.Merchants Bauk of Can., Montreal| 1 May, 1917 Rk
Bell Telephone Co ... & 5 .mn,mn 1Apl I Oct. |Bank of Montreal, Montreal .. .. 1ApL, 1928 |........
Domiuion Co . oe us [} 2,704,500 | 1 Meh, r Bank of Montreal, Moutreal ..... 1 Moh,, 1913, 111 |Redeenable at 110
Domirion . W | £ 882001 Jan |.]u y| . N STIT I B Kedoemabl at 11v
pominion Iron & Steel Co.. .. . 4 5 $ 8,000,000 |1 Jan 1 July|Bauk of Montreal, Montreal ... ] 1 July, 1929. ‘ 80 |Redeemalle at 110
| ‘ & nocrued interest
Halitax Tramway Co ... ] § 600000 | 1Jau, 1July|bk, of N.Scotia,, Hal. or Montreal l-lln 96 |... Kedewn able st 108
Intercolonial Coal Co o 5 34000 | 1 Ap) AR Lt s s ibess ViR AS A s HNSRAS Y 8. | 106)
Laurentide Pulp .......o voviiinn b 1,200,000 B PR 4 ek CRPRRRS S SN E N4V S AR 5 A 106
Montmorency Cotton, ... . ... .on 5 1,000,000 |, ... GRS v L ssanee
Montreal Uas Co.... ..... ) #80,074 | 1Jan.  1July Company’s Office, Montreal fouly, 1981 | L
| |
. 202,000 | 1 Meh, Sep | eh., 1
l"'."" '".‘..‘ l".-"’“ | 2‘ tfl.xt": 1 'f: ,' ‘“"“ () 'Ihnl of Montreal, Londoy Eng, ! ::E }3, | :'0?
L b B ASanaspsaseeh 4 1,500,000 | 1 May 1 Nov o ‘ Sanh, " " Montreal .| 1 May, 1022 l 100
. > . . p nion Ban alifax, or Bank
Nova Scotla Steel & Conl Co. ...... 6 2,500,000 | 1gan,  1July, ] o "Nova Seotis, Mo't'l or T°r h“_l 1 duly, 1981, | 10
Oglivie Flour Mills Co vee 6 1,000000 | 1June 1 Dee Bank of Montreal, Moutreal ..., 1 June, 1982 | Redeemable at 15
\ after June 1012
Richelien & Ont, Nav. Co, ) 471,580 | 1 Meh. | ¥ep | Montreal aud London.. 1 Meh,, 1915 108 | Kedeemable at A0
Royal Eleetric Co, .. ’ 4 £ 13090 1 Apl, 1 Uet | Bk.of Mentreal, Mont' 1 or London Oet,, 194 | ...... |Redeemable at 111
%'. Janul:uny ..... 5 ’ ﬂs.:n 1 :ily l?ul\ Bank of Montreal, St Jobn, N K 1 May, 1928 «...|8 po. redeen
orlnto I'ly 6 0000 1 Jan, 1July . 1 July, 1ng
5245 m 2,500,063 2% Feb. 31 Aug. | vans of Beotiand, London W Aug 192 | "y [P
|
Windsor Hotel,, 4 310,000 | 1 dan 1 July | Windsor Hotel, Montrea, 2 faly 1019 [
Winnipez Klee. Street Katlway. ) L0 oo | 1aen. 1Jdaly] RS s 1l e |
101«!0 Ry. & llgmh, e [ 700,000 1 .Jan, B T T T T I Jarees 1July, 1912 ..., '
“ | 5 5,166,000 | I Jun. PRIV cennivanniiasnnnnns . "o ud LJuly, 199 | ., |
“ “ “ | ® 4000000 | 1Jan,  1dulyl 1duly, 1909 |
|
|

Heap OFFICE - = = - TORONTO

OFFICE | FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF
ROLL-TOP DENKS,
FLAT-TOP DESKS,
TYPEWRITER DESKN, |
OFFICE AND DIRECTORS' TABLEN

ARM-CHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFIUE NTOOLN
WE AR.. THE SOLE MAKERS IN THE DOMINION OF TUHE

“MACEY” Sectional Bookcase

This Bookease combines in the highest degree

—— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COCDS IN STOCK. INSIST ON SEEINC THEM.

BABCOCK & WILCOX Limited, MNew York Ll Mouinieios e
THE ecaaren 1use. BOILERS
Are the MOST SBUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability. Perfect Safety

sEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, 114 KINZ ST WFSY
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New York Stock Exchange

Alnmuh.nld-l-.

Chieago & Northwestern

Cinetnnati, Chieago & St Louls, ...
Lorain & Wueeling, Pref'd

Denver & Rio Grande, Pref’d..
Duluth, 8. 8. & Atlantie

do
Lake Erie & Westorn .
I.-oltlalud Aios. athas
Louisvilie & Nashville

Moxiean Cen v

ansns & T
Missourl, Kansas & Tex

o T R

S e

Revised every Wednesday, by CUMMINGCS & Co., 20 Broad Stre

Quotations

et, New YoV
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THE CANADIAN BANK OF COMMERCE,

STATEMENT OF THE RESULT OF

The balance at credit of profit and loss ac-
count, brought forward from last year, was §

The net profits of the year ending 30th Nov.,
after providing for all bad and doubtful
debts, amounted to.. .. .. .. .. ..

251,047 84 |

1,028,509 76

! Tran=ferred to Rest account. .

$1.279,657 60 |

THE
YEAR ENDING 3orn NOVEMBER,

BUSINESS OF THE

1902,

BANK FOR THE

Which has been appropriated as follows: —

Dividends No, 70 and 71 at seven per cent.
per annum.. .. .. o b T s e

Transferred to I':-nulun I-‘uml o

Expenditure on  Bank pr'-mlm-n \hlll‘l{!‘ll
profit and loss account ..

560,000 00
. 15,000 00
to
61,736 53
500,000 00

Balance carried forward .. 162,821 07

' 279,667 60

T

GENERAL STATEMENT.

30th NOVEMBER,

LIABILITIES,
Notes of the Bank in circulation..
Depozits not bearing interest ..$15.978,891 00
Deposits bearing interest, includ-
ing interest acerued to date .. 37,944,396 38

. $7,368,042 00

e §53,923 287 38
l!alunres due to other Banks in Canada. 139,459 76
Balances due to other Banks in foreign coun-

tries. . P o4 460,788 18
Dividends unpald ¢ 2 T 1,234 17
Dividend No. 71, payable lst IM ¢~mlwr i 250,000 00
Capital paid up.. .. .. .. . .. $8,000,000 00
Rest . . . 2,500,000 00
l!nlmcn of prum nml lmm ac-

count carried forward.. 152,821 07 l

—$10,6562,521 07 |

i

- 1
- l

|

I {
$72,825,632 56 I

1902,

ASSETS.
L 31,579,602 89
1,670,318 25

Coin and bullion ..
Dominion notes .. ..

— 3149921 14
Deposdt with Dominion Government for se-
curity of note circulation sh
Notes of and cheques on other Ihnk% o
Balances due by other Banks in Canada. .
Balances due by agents in Great Britain
Balances due by agents of the Bank and other
Banks in foreign countries ..
Government

350,000
2,823,789

1,416, 70\0 95

c oo e 1,620,789 66
other se-

bonds, municipal ad

curities. . .3 o o as ¢ . WP e 16
Call and short loans on stocks and bonds. . 11
i 41

Other curreat loans and discounts 19
Overdue debts (loss fully provided for) 90
Real estate (other than Bank premises) 51
Mortgages.. .. . 181,440 03
Bank premises . 1,000,000 00

Other asset-, . 99

10,010 22

$72.825,632 ©

=

The annual meeting of the shareholders of the Bank will be held on Tuesday

o'clock noon,

Toroxro, 9th December,

, the 13th day of January, 1903, at 12

B. E. WALKER,
General Manager
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FIRE LOSS IN THE PRINCI

compiled by the ofF
nittee oo
[t shows t
| loss by fire and the

The following table was
of New York, from the veport of the comn
National Board of Fire Underwriters.
fires, the amount of nsaran
[osa per capita in the prineipal cities of the United States during
the year 1901, It will be notice
City was §795,946, w

Baltirpore
Cleveland

Detrot. ceees -

Washington.eee
Newark ...«
Jersey City wooee
Louisviige.

Providence
Tndianaplis ..
Kansas City
81, Paol ...
Rochester
Denver ..o .

81, Joseph, Mo.

Peotis,
Salt Lake City
San Antonio. .
Daluth, Miun . .ove
Kansas City,

Houston, Tex . ooe
Akron, O coes
Dalias, Tes

Buflalo ooooenvernoees o
San Francisco.coee -
Cincinnmi, coses o0
Pittsburg oo canes sesly
New Orleans coo e

Milwaukee coooneoees

Minneapolis . coovee ot by

Toledo ..ocooee sooe
Columbus. oaveinese
Paterson .. .ooseees

Omabi.oors cane oot
Los Angeles .ooeeoeer
Memphis . ..oooveee
Des MOInEs .oovee e
Evlmnllr,ln-l. ..... *

Kan....
Fort Wayne, fud. ooe

Saginaw, Mich. 1
Lincoln, Neb..c..oeee
Little Hock, ArK.sooe

ce loss, the tota

Insarance
Laows.,

1,034,702
728,261
3

’ .7.’1' \ 14
393,206
269,867

301,
410,184
419,651
126,819
202,873

102,600

218,112
48,926
145,451
57,828
348,466
10,752
45,020
40,608

I that the

INSURANCE AN

iremen's Herald”
atat =tics of the
i e namber of

toa! luss in Kansas

2,724,828
1,164,447
1,499,504

661,461
1,277,422
1,269,931

2“.’..!»7"{
359,700
433,627

471,488
344,791

14,540
471,114
176,002

266,050
161,190
288 841

hich was $560,248 Jess than during 1900 :—

Total
Loss.

Loss pet
caphta.

2.42

D FINANCE CHRONICLE.
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Springfield, O .ovveer 209 406,682 10.62
Galveston, Tex. eess 1i8 S T ke vee Soonce
Tacoma, Wash ccoeee 229 32248 44,918 1.14
Spokane, Wash.oooee 120 70,3563 84,178 2.28
Terre Haute, Ind..... 229 RO, 36T  ceeeeere 2.40
Dubugue, I oo oo 132 150,000 oo . 4.13
Quiney, 5 131 94,448 106,947 2.9
South Bend, Ii 17 124,458 152,260 4.25
Topeka, Kan. .. o 24,161 24,649 .61
Sionx City, lae. oo e 174 144,920 162,508 4.91
Superior, Wis...oee W 32,191 cees veee 1.04
rockford, Tl «oovees 144 10,366 sowe 1o .33
Butte, Mont . coaevens 149 32,483 34,600 1.13
Racine, Wis.cowcoaees 1056 8 8T8 90,748 3.11
La Crosse, W&, is- AR 11,239 12,146 A2
Jacksonville, ¥l oup 5,932,500 b 363.563
Oshkosh, Wis. 121 49,906 2.38
Fort Worth, Tex..ooee 143 41,998 1.76
Jop'in, MO, cessss anes 160 16,649 2.29
South Umahia, Neb. .. 104 41,690 1.75
Couneil Blofls, la..oo 98 76,5604 2.91
Cedar Rapds, ln.ee 149 43,179 1.17
Wichita, Kan.cover oo 145 32,719 1.32
Aurora, | e 08 8,633 . .36
Bloomington, Il 15l 28,842 29,698 1.27
Sprmgl\rl«l, Mo. 200 68,672 69,452 2.98
Burlington, Ia.. 108 eesesse 90,800 3.91
Sueboygan, Wis o 13 20,674 21,024 .92
| Clinton, In...... .. 13 6,750 ¥, 000 .46
| Eigin, aeees cersee 110 25,178 30,750 1.31

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000,oo

Fire rhnmuu‘uolm‘mﬂuuﬂmd insurable property
Canadian Head Office
@7 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager.

Agents wantyd throughout Canada.

‘Tho Equity Fire Insurance C0.

RONTO, CANADA,

WM. GREENWOOD RMROWN, General Manager.
— GENERAL AGENTS —
os , Montreal. Faulkner & Co, Halifax, N. 8.
olland, Wlnuipe‘ W. 8. Hullnud,\'lnwu"r.
.1 Jack, St John, N. B,

\ Qurson By
| Fredd H

TLA
c

.7
THE MAIN FEAT

onlvon. The Company Commenced Businers in
AT THE
KING GE

KING WILLI
VICTORIA
KING EDWARD VIL
In addition the Com

Afording @ TOT

AL SECURI

ENTS WANT

Head Office for Canada, MONTREAL.

ACCESSION OF
ORGE IV.
AM

.

s ASSURANCE

OMPANY, LIMTED

URES OF THE COMPANY ARE:

the Reign of George I11, snd the following figures show its record
INCOME.

$ 387,066 . -
667,116 . -
789,865
3,600,670 . -

pany has a Subscribed Capital of Six Million Dollara.

TY for its Policy-holders of

£D IN UNREPRESENTED DISTRICTS.

FUNDS.
800,605
3,038,380
4,676,410
11,185,406

817.185,405

MATIHEW C. HINSHAW, Branch Manager

R R e
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The Sovercign Bank of Canada, 1 ket Tow;nsl)Ai‘ps Bank,

HEAD OFFICE, . TORONTO |

GENERAL MANAGER'S OFFICE, . . MONTHEAL | DIVIDEND No. 86.
aama— | Notice is hereby given that & Dividend of
Capital Authorized . « . =« =« $2,000,000 00 | i
c.fm-t g PN 260,000 0O Three and One-Half Per Cent,
Reserve Fund . . » ® > é 3 2'0.000 00 for the eurrent half-year, has been declared upon

AR Lol e the pald-up Capital Stoek of this Bank (but on
o new stock to apply from date of payment only)
PRESIDENT: H S, HOLT, Esq. aned that the same will be vayable st the Heoad

VICE-PRESIDEN'S: Oftice and Branches on and after
RANDOLPH MACDONALD, Esa. JAMES CARKRUTHERS, Esq .
DIRECTORS. : Frilay, 2nd day of January next.
A. A. ALT AN, Esq. ARCHIBALD CAMPBELL, Esq., M. The Transfer Books will be eloced from the
Hox, PETER MCLAREN, How. 1, M¢ MILLAN, 16th to the 518, December, both days inciusive
JOHN PUGSLEY, Esq. HENRY K. WILSON, Esq. By order of the Board,
BRANCHES : — Amberstburg, Clioton, Crediton, Exeter, Milverton, | J MACKINNON
Mount Albert, Newmarket, Ottawa, Perth, St. Cathurines, stirling, Stouff- Sherbrooke, 3rd Dec, 1902, 'b"‘m;'h Manager

ville, Sutton, P.Q., Unionville, Waterloo, '.Q

B8 NKERS ANO CORRESPONDENTS
In the Ugit d ~ates—J, P. Morgan & (o, New York ; The dard

Trust Company. New York ; Commer inl Navionsl Bank, Chicago ; Girard |
Natfonal Bank, Philadelphia ; Atlantic National Bank, Boston . Merchants l.oa“ and Savll’lgl
Laclede National Bauk, St. Louis, Mo. ; National Live Stoek Bank, Chicago Th(),

Ll inge Bank, Detroit. In Great Sritain—J. 8. Morgan & L0, Company
o

London, In France — Mo gan, Harjes & Co., Paris.  In Germany-—

Dresdner Bank, Hamburg, Berlin, & F ONTARIO

DM STEWART.""“"" Manager B‘ K’NG szEET EAST, 1°R°~1°
3 President, Hon JOUN DRYDEN, Manager,J, BLACKLOUK
National Trust Company Vice President, JAMES GUNN, Fra. Becretary, W. N1 OLLAK
LIMITED. BANKERS :
Capltal, u.ooc.ooo.oo" - Reserve, $280,000 00 IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.
OFFICES:
MONTREAL TOKONTO, WINNIPEG "°°¥5g.“ug: THE COMPANY.
in which Tvu'.? ?.fm%‘-‘.: 3 c‘.‘g e of Service: Ending Dee. 31, Fully paid, Total Assets. Earninge,
1. As Executor of Wills and Administrator of Estates. 1st year, 1806 § 24,800.00 $ 10,751,790 $ 1,106.91
. As Trustee of Bonds and Private Settlements. nd 187 166,578 00 256,334.01 9,500.4¢
3. As Liquidator, Recelver and Curator of Bankruptcies dra o 1808 m.hll 6 m,lu.c.wn 268,100,
4. As Agent and Attorney of Executors and others. 4th & 189 4308 767,274.40 46,136,80
5. As Agent for Trust and Private Funds, Sth pi 1900 441,345.81 $44,316.08 66,067,856
6. As Reg of Stoek for Joint Stock Companies. 6th 1901 533,290 00 1,086, 863,60 71,000,02
% Depository of Deeds, Securitioes, ete, I\y an order of the Lieutenant-Governor-in-Council, dated July 10, 1901
8. As Financial Agent. Company is suthorized to issue PEKMANENT STOCK in shares of

10.00 each, These shares are now otfered for subseription at & Premiun of

P
183 St. JAMES STREET, MONTREAL, Ten per Cent.
Correspondence and Interviews iuvited,

A. G. ROSS, Manzger.

T THE .. ‘The Trust and Loan Company
CENTRAL CANADA | H00RPORSIID b BT AL CRAVLER 4.5 100

Capl Sub ib - - ' )
lo‘" and SAVINGS GOMPANY, 1W.I:h';|ow:r.:o'ln::'¢l.e to - s:s%%%.((’)gg

. - . Pald Capltal - - * 1,581,666
TORONTO, - PEEANSL c:.hu:e.::v: Fund - - 864,612
"'.'.J‘.‘.‘{»'w:gf:,:"‘\',:'.".oﬁ'.' %:.?::‘;:"' | money to Loan on keal Estate and Surrender Value
Municipal, Street Ry, Telephone & Ry. Bonds ‘Avpiy o the Commissioner.
) P Y Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

WHICH WE NCW OFFER, TO YIELD FROM

3% 1o 5% PER CENT. SAFETY

(o) 2 " g ‘
5 A Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Epecial Department for Ladies.

l ) E B E N ’F U R E S y:;.orr l‘}::m'i:‘n':;. o:ndp "&nl:}’ "::l.u:!’:ldu. ugl'l:rdl.mzz‘rlluel: nm

etc., In these vaults beyond the risk of Theft or Fire.

1ssued from one to five yoars bearing 5°), Interest, TRUST DEPARTMENT
Tﬂ'{':.:ﬁ:‘:&i:.’:ldn for the asking. . . The attention of Bankers, Lawyers, Wholesale and Retall
Business Men Is respectfully called to notice that this Com-

Write To-day, pany acts as :
—— I(i‘in'snlor(lul ln‘:;:l;llnél Enlnigl. A‘lmlli}-tdrntu‘r‘;nf Estates, Judl
¢ urety in Clvi ases, Executor Under 1lls, Registrar or
standard Loan Company Transter ?’lon(hfoa‘(:orwrnuonl. and the !nvnlm.n’l.‘o( Trust
23 Adelaide Street East, TORONTO, m:n; mgp:l; l‘nad |,';f:,l.l,';'(‘ of its Board, Company Guirntee-
ALEX. SUTHERLAND, D D, - . - PRESIDENT. » '

AV, SUTHERLAND, _rwewonr. MONTREAL TRUST & DEPOSIT CO'Y., rmor worme oawe o1

THE SISSIBOO PULP AND PAPER COMPANY

LIMITED
MONTREAL OFFICE . CENERAL OFFICE
C.P.R. TEL-BUILDING WEYMOUTH BRIDGE, Nova Scotia WEYMOUTH BRIDGE, N-S.
‘
‘GROUND WOOD PULP”  mus,
Bl DOV N
R.WILSON.SMITH, President, HE. MACKAYEDOGAR ®ecy. W eymouth Falls,

DIGBY CO., N.B

CabletAddress .“81881800,” Watkins, A.B.0. and Lisbers Codes.




INSURANCE AND FINA“CE CHRONICLE. DECEMBER 12, 1902

— - e e

* The Oldest Scottish Fire Office

CALEDONIAN |CANADA ACCIDENT

Insurance Co, of Edinburgh ASSURANCE COMPANY.

FUNDS OVER ‘"‘000’000. HEAD OFFICE . MONTREAL
MEAD OFFICE FOR CANADA, - - MONTREAL A Canadian Company for Canadian Business
Lans'ng Lowls, John G. Borthwick,

| ACCIDENT & PLATE GLASS

Total Funds in Nand over $20,040,00C | SUBPLUS 50°/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.  R. WILSON SMITH.

CANADA
Montren! Manager. President
INCORPORATED BY
ROYAL CHARTER . JTHE ...

The London Assurance |Kevstons Fif Insurance Co.

- OF SAINT JOHN, N.B.
moorrPORATED A.D. 18889. CariTaL, $500,000.

Home Office - Princess Street, Saint Jobn, N.E.

Heoad office 40 RE BABE #1

A.D. 1720

DIRECTORS. &
HON, JOHN V, ELLIS, ALFRED MAKKHA
Upwards 180 Prendent Vice-President,
of Years Old HON. GEO A, 0OX, J. J. KENNY,
(Prosident Western Ass’ce Co.) (Viee-President Western Am'oeCo,
ALEXANDER P. BARNHILL. FREDERICK J.G. KNOWLTON,

R WALKER W. FRINK

S U N INSUR ANCE A. GOROON LEAVITT, Secretary.
OFFICE

rouNoen a.0.m0 THE MUTUAL LIFE of GANADA

HEAD OFFICE

Threadnoedle Street. - = London, Eng.

Formerly

Transacts Fire buniflen only,and is the oldest purely fire i Actua‘ Resu‘tsn better than
office ‘lll: l.h; ;:;lq...:urplm over capital and all liabilities The % G ||tter|ng Esﬁmates’ ’
excee ,000,000. !
OANADIAN BRANCH: .
. Ontarlo | InLow Expense combined with favorable
15 Wellington Street Eact, - Toronto, Ont. death rat> 18 found the secret of

H. M. BLACKBURN, Manager. Mutual | LARGE ACTUAL I{ESULTS

Life. TO POLICY HOLDERS.

4 This Company commenced business in Canada by ;.
‘ depositing $300,000 with the Dominion Government This Company for the whole period of its his-
s tory—33 years—has been noted for its ex-

!

for security of Canadian Policy-holders.

Head ceedingly low expense rate, and re-
® - . Office: markably favorable rate of Mortality.
tun‘he‘ut gan‘u 5 ﬁ‘se\ The best I‘c-iu-y for I'-‘llr;'hnivd;-r;
d - "1."‘”, 1s the Company that does the best for them

mﬁﬁutaue’@ ﬁu&ie[a RORCRT WELTK, CEO. mt:r'r‘.m WL

OF NEW YORK.
Eowarp W. ScorT, PRESIDENT- {Incorporated 1876,

THE 8£37COMPANVFO{?POL—linOLDERSAm;AGENYS MERCANTILE FIRE

Sucoessiul Agents and Gentlemen Seeking emunerative Business Con-

::::::- may Apply to the Head Office or any of The Soclety's General INBURANCE COMPANY-
All Policles Guarantesd by the LONDON AND
J. HENRY MILLER, Manager, l LANCASHIRE FIRE INSURANCE COMPANY,
103 Temp'le Bullding, Montreal, Quebec, Canada OF LIVERPOOL.

; : R—
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The S]Ck[]CSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

Poit CANADA: 'I‘emple Building. MONTREAL
CHAS. H. NEELY, General Manager.

BRITISH EMPIRE
CAPE aauia to Voot

FUNDS, - -

Reserves based on the New British Offices
O™ ® Mortality Table, with 3% interest.
A. McDOUGALD, Manager,
MONTREAIL,

NORTI—IERN)

Assurance Company of London.
Eevasuisnsp 1886,

Capital and Accumulated Funds..

Annual Revenua from Fire and L"o on-
miums and from Interest on Invest-
ed Funds

Deposited with Diminion Government for
the Security of Policy Holders..............

OANADIAN BRANCH OFFICE

1730 Notre Dame Street. Montreal.
ROBERT W. TYRE, Manager.

E. C. MOBERLY, Inspector.

..$42,990,000

6,658,000
238,000

$16,395,000 |

l “STRONCESYT IN THE WORLD"
T —————————

THE EQUITA BLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Assets . . « e $331,039,720

| Assurance Fund and all
other Liabilities . _‘)22._1_“_!),67#
|Surplus . . .+ . 71120042
j‘ Outstanding Assurance 1,179276,725
New Assurance o 243,912,087
| Income . . . . 64,374,606

| J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet.
S. P. STEARNS Manager

TOROKTO OFFI(.h 90 Yonge Street,
George BROUGHALL, Cashier.

POSITIVE EVIDENCE >
.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillipps Square, MONTREAL
INSURANCE COMPANY

ONE OF THE LARGEST FIRE INSURANCE

...........

COMPANIES IN THE WORLD.

Y . s

—/ London and Glode

LOSSES ADVUSTED PAONPTLY ARV LIBERRLLY
ATES NOOERATE.

J . ‘ ‘ AVAILABLE ASSETS: lns“m“ﬁe “ﬂ'
A. F. CAULT, $61.187.215. G. F. C. SMITH,
Chairman, Chief Agent & Resident Secrati ry,
WM. M. JARVIS StJohn, N B., Ceneral Agent for Maritime Provinces. RRTREaL.

R. WILSON-SMITH

FINANCIAL AGBNT

CABLE ADDRESS
CHRONICLE®

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchaage
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SGOttlsh Unlon & Naﬂonal

Insurance Company of Edinbargh, Sootland.
ESTABLISHED 1824.

Copital, - = -~ ~ ~ . .  $30,000,000
rotal Assets, - - - - - - - 44,763,43.
Deposited with Dominion Government, - 126,00v
invested Assets in Canads, - “FhA - 2,108,20:

North Amcﬂon ; D'.pt'lr'tm;-t'. Vluhford'. QOonn., U.8.4.
JAMES H, BREWSTER, Manager.

WALTER KAVANAGH, Resident Agent, Montreal.
MEDLAND & JONKS, - * Toronto.
A, U, ARCHIBALD, » » Winnipes

THE

Continenta! Life Insurance Company

HEAD OFFICE - . « =« Toronto
AUTHORIZED CAPITAL, #1,000,000.

The Policies of THE CONTINENTAL embrace ovn“gnod feature of Line
Contracts, The Premiums are oaloulated to carry the highest Benefits in
regard o Loans, Surrender and 'Extended Insurance, whi le the liabilitier
are eatimated on & stricter basis than required by recent Dominion legie-
Istion,

Agents In every Districtare Required.

c£0. B. WOODS, General Manager.
JOHN DRYDEN, President.

JUSTlcE and in dealing with  both

Agents and Policyholders
SAT|8FAOT|0" —fairness coupled with
invariable honesty of pur-
pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt {ssuing of policies
prompt settlement of claims,
Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.

Incorporated |PORT LAND, MAINE~| 1848

———

Frod. E. Richards, President.
Arthur L. Bates, Vice-President.
B e———

ADDKESS :
HENRI E. MORIN, Chiet A‘nnt for Canada,
161 Bt, James Btreet, - ONTREAL, Oanads.
Por Agencies ip Wesern Division, Province of Quebee and Eastern
Ontario, apply $0

WALTER I, JOSEPH, Manager.
18) Sy, JAmE® 87.. e MONTREAL

Wantod—-At London and
also at Kingston

00D DISTRICT MANAGER

Liberal contracts will be made with good business prodocers,

e Excelsior Life

Insurance Company,
Head Office : Toronto.

E. MARSHALL, DAVID FASKEN,
Secretary. Preiden

MBER 12, 1002

ARE YOU THE MAN

who is energetic, capable and ambitious,

who is looking to better his position,

or do you know & friund who answers

the description 2 1f 10 the Manufactur-

ers’ Life has still some good openings

in its field work.

Over $29,000,000 of bu siness i 1 force
THE .\l.\NUI“AL'TUREHS' LIFE INSURANCE
COMPANY

Head Office~Toronto

U

HON. C. W. R0SS F. JUNKIN,

J.
rresident, Mang. Virecu ¥,

A Good

NORTH \ Company to
Anggluulr: @ Represent.
soLio " SR

CONTINENT SERPREMIRTY

one to be

Insured in.

The steadily increasing amonnt of new business written
indicates the growing popularity of the Company and the
confl lence the insurance puhlic place in it. 5

Active men who desire to work up substantial incomes
for themselves should correspond with

me NORTH AMERICAN LIFE.

Assurance Co,, Toronto, Ont.

L. GOLDMAN, Secretary. WM, McCABE, Managing Director
AULT & McCONKEY,
Managers for Provinee of Quebec,
MONTREAL, QUEBEC.

PR PR
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With stronger policy reserves
than those of any other Company
from America, the CANADA LIFE
ASSURANCE COMPANY enters

Great Britain in January next.

Established 1822,

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5,000,000,

Canadian Branch:
Trafalgar Chambers, 22 8t. John Streot, Montresl
H. M. LAMBERT, Manager.

PEGCGEN IX

Assurance Company of London, England.
ESTABLISHED 1783,

Agency Established in Canada in 1804

PATERSON & SON,

—— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Strest, MONTREAL.

Marine Insurance.

Exports, Imports, Registered Mail

BOND, DALE & CO'Y.

UNDERWRITERS,

30 St. Francois Xavier Street,
MONTREAL.

Founded 1797

NORWICH UNION

Fire Insurance Society
OF

NORWICH, England

Head Office for Cnt;;da TORONTU
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

INSURANCE AND FINANCE CHRONICLE.

INSURANCE COMPANY
Organised 1792, . OF ., Incorporated 1794

North America.
FIRE . . ‘ PHILADELPHIA iM‘R"V.E: 0

Capltal, - - . $3,000,000
Total Assets, . . $10,079,478.60

ROBERT HAMPSON & SON, Gen. ‘1."' for Canads
Corn Exchange, WMONTREAL.

(IMPERIAL LIFE "% s |

A Cood Position Open

THE IMPERIAL LIFE ASSUR-
ANCE CO. has an opening for a Gen-
erel Agent for Granby and Vicinity.

Only man of energy and good character,
§ possessing business ability, need apply.

E. 8. MILLER Provincial Manager,
§ 260 st. James st. MONTREAL, QUE.

wTuE

NATIONAL LIFE ASSURMNCE COPANY

or CANADA.

AUTHORIZED CAPITAL, 81,000,000

Ellas Rogers, Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera! Agents Wanted in every county in the

Province of Quebec.
Apply to Head Office, Temple Bullding, Toronto
Montreal Office, IBO §t. James Btreet.
Bell Telephone 2140,

GREAT-WEST
LIFE
POLICIES

Are models of brevity and simplicity.
up, Loan and Surrender values are
plainly stated in policy, also
Extended Insurance Terms.

Low Rates. Highest Cuarantees

No restrictions as totravel, residence or occupation,

Paid

———————

We have openings in desirable territory for men
of character and ability, Address:

J. H. BROCK, MAN. DIREC!OR. WINNIPEG
ROBERT YOUNG, 8UPT. AGENCIES, TORONTO
JAS. LYSTER. MAN. FOR QUEBEC. MOUNTREAL
ST. JOHN, N. B

A J. RALSTON, MAN. MAR: PROVINCES,
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TORONTO

HEAD OFFICE

LIABLE PROGRESSIVE

oLD RE
FIRE AND MARINE INSURANCE.

Oash Capital, .- - $1,000000.00

Total Assets, - - 1,776,608.45

Losses pald since organization, ﬂDMbﬂ.’ls

DIRECTORS :

Hon., CEO. A. coX J. J. KENNY.

Vice-President.

President.
JOHN HOSKIN, K.C., LL.D.

ROBERT JAFFRAY
AUGUSTUS MYERS

How, 8. C. WOOD
E. W, COX

THOMAS LONG
H. M. PELLATY

P. H SIMS, Secretory.

ennral Agents,

EVANS & JOHNSON, [+
MONTREAL

1728 Notre Dame Street, .

WESTERN

Assurance Company.

e ——————a—
FIRE AND MARINE.

\ INCORPOFATID IN 1800,

i R e, W TORONTO
‘?:I e el A
Cash ASSOLS, OVEF..... «o sers 210 8,260,000
. 3879000

Annual Ineomse, OVEOP. .o snrers
LOSSES PAID SINCE OROANIZATION, $20,760.000

D'..o"ol. '
Hon. GEORGE A. COX, President.
J. 4. KENNY, Vice-President and Managing Directer:

Hox, 8. O. wWOooD W, R. BROCK
GEO. K. R COCKBURN J. K. OSBORNE
H.N, BAIRD

GEO. McMURRICH
ROBERT BEATY

ety A

FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company
0of New York

RICHARD A. McCURDY, President

OFFERS EXOEPTIONAL OPPORTUNITIES TO
COOD AGENTS 7O REPRESENT IT IN THE
veees 1o UNITED STATES AND OANADA ....cove0

——

IT IS THE BEST COMPANY 70 WORK FOR
AND EMPLOYS ONLY GO0D AND
RELIABLE MEN

———

MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

IT ISSUES THE

——
e to represent this

ddress GEORGE T,
¢ Domestic Agencies

ed agents who desir
are invited to ®
porln!ondom o

Experienc
company
DEXTER, Su
Home Office

in the History of

“ Without ® Paralle! .
~___Cor mercial Enterpris®
2 W“. PRk, o THE

9
ONTARIO LLOYD’S
AOOIDENT PLATE CLASS
9
INS. CO'Y. INS. CO'Y.
LAKHATI' w. IIITH.I.O..D.O.L w.T. 'OODI—P—I'.MIlk
President. . M., OLCOTT, Viee-President
ARTHUR L, EASTMURE, C.E. W, CHAMBERS,
v‘ﬁmmm'i’“‘"“‘“ Head Ofice lo.r“” Mm
¥. J. LIGHTBOURN, THE TORONTO
Secretary Eastmure & Lightbourn
Gen. Agents.

Head Ofice : Toronto

’
THE TRE
REGISTRY QUEEN CITY
COMPANY OF 'LATE”GLA..

NORTH AMERICA
Limited.

LARRATI W. SMITH,K.C,D CL
President . President
ARTHUR L EASTMURE, FRANCIS J. LIGHTBOURN,
Managing Director

Viee-Pres. and Man. Dir,

FRANCIS J. LIGHTBOURN, CHARLES GRAY,
Becretary

Head Ofice : TOROXTO Head Uftice : TORONTO.

Agencies in all the principal Cltles and Towns in Canads
and

the United Btates.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

INSURANCE AND FINANCE CHRONICLE.

1619

\ Employers’ Liability
| Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and 1 eading Liability Company in the World.
‘ CAPITAL $6,000,000
| CANADIAN COVEF NMENT DEFOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickneas, Liability
Fidelity Guarantee Insurance.

and

Pheenix of Hartford,

CANADA CONN. ‘BRANCH

Head Oflice, - . - . MONTREAL.

J. W. TATLEY, Manager

Total Losses Pald Since Crgan.
ization of Company

046!993!626.89

GRIFFIN & WOODLAND, Managers for Canada

ELDER, DEMPSTER & CO

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Betwesn
MONTREAL and LIVERPOOL

From May 18t to end of November,

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL,

Head Oftice, Place d’Armes, Montreal.

BOARD OF DIRECTORS
President: JAMFS CRATHERN, Fsq.
VICE-PRESIDENTS
ANDREW F. GAULT, Fsq,, and Hon. i
Hon JAMI"'! O'BRIEN,
JONATHAN HODGSON, Fiq
SAMUEL FINLEY. Ksq H.N. BATE,
Rev. K. H. WARDEN, DD, GASP AND L n\lill\l‘ Esq.
MEDICAL DIRECTOR
T.G. ROPDIUK, Esq M. D, M.P ,FRCS.

Gereral Manager : DAVID BURKEF, Feq.,

J FORGET,
Hon, ROBT MACKAY,
nav Il) \Hll(l(lt E, F&q

ALA,FSS

over the same period of last year

Securities de
tles to polieyho!ders,

$1,000,000

The new business for the first six montbs of 1002 ehows a large increase

fted with the Dominion Government excved »1) liabili

Agents desiring to represent this Progressive Company with up-to-date
Plaps of Insurance, are ‘nvlled to correspond with the HEAD OFFICE,
MONTREAL.

—AND BETWEEN—
ST. JOHN, N.B,, and LIVERPCOL In Winter

Rates of passage nr‘ moderate, 1rlval b{ the St. Lawrence route

The Shortest, Safest and Most Pletur Prompt connection with the

:hun yads at 1. iverpool for London, Par n -ml all Brithsh and Continental
ints

Fur Rates of Passage and full information apply to

ELDER, DEMPSTER & CO.,

0 St, Sacrament Street, or any agent of the Company,

THE CROWN LIFE

Insurance Company,

1 SIR CHARLES TUPPER, President
| JOHN CHARLTON, M.P,, Vice-President
~ GEO. H ROBERTS, Managing Director

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B. Rainville, Lieut -Col. F. C. Henshaw
| Rodolphe Forget, Charles Cassils,
\ H. Markland Molson.
|

STANLEY HENDERSON, General Manager, Province of Quebec,

OMees : Vietoria Chambers 232 MeGill 8t., Montreal,

George F. Cummings

Members New York Stock Exchange.

Established 1865

20 Broad Street and
20 New Street,

NEW YORK CITY

AND DEALERS 1N

Investments, Securities, Government Bonds and
High Grade Securities

Sultable for Institutions, Fetates, Trustees avd Private Investors

TANUARY INVESTMENTS |

Atlantic and Danvill, 1st Mortgage to pay 4.7
Gal., Harrisburg & San Antonio, 1st Mortgage to pu\ 4. 10
('n-nt Br. Union Pacifie, 1st Mortgage to pay 4.3

Detroit Southern, 1st Mortgage to pay .Ib

and other choice investments. Send for list and prices.

T. C. Delavan

CUMMINGS & CO.

“ BROKERS |

FIRE, LIFE. MARINE. ACCIDENT.

COMMERCIAL UNION

Assarance Ceapany Ltd. of London, Eng,

| Capta! Fully Subse: ibed $12,800,CC0
| Lute Fund (in speciai trust fir Life ' olic, Helaers) 12,22€,€00

| Total Annual Income, exceeds - 10000,0C0
| Total Assets, exceed - - - £0,%6.000
Depoiit with Dom. Government excecds 109,000

MEAD OFFICE (ANALYADN FPRAMD

731 Notre Dame Street, MONTREAL

J. MICCRECOR manager

Applications for Ageucies nlklud ll nnvnmmf distiicn

/o

|
|




RONICLE Dl-'rnmn 12, 1902

INSURANCE AND FINANCE CH

1620

e e

ROYAL lNSU RANCE CO

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

GEORGE SIMPSON, Manager
J. H. LABELLE, ond Asst. Manager

ORROP, Superintendent Life Department

NOEL H. T

THE FEDERAL LIFE

Assurance Company
Hamilton, Canada.

Head Office, - °
Capital and Assets i . . : ’ $2,310,026.68
Surplus to Policyholders - . . . . 102007564

4 . 182,026.87

Paid Policybolders in 1801 -
MOST oulnnu poucv CONTRAOTI.
J. K. MCCUTCHEON,

DAVID DEXTER,
Peesident and Managing Director. Supt. of Agencies.
H. RUSSEL POPHAM, - * ° Provincial Manager.

\ .a;l_ﬂnumlo uaoe«- BBt
Standard Life Assuranco

OF EDINBURGH, SCOTLAND.

Company

HEAD OFFICE FOR CANADA: IONTREAL.

$50,136,000

o egp o g R St gt St
S diiine w0 QAARN,: ot T 14,080,000
......... 6888 000

DEPOSITED WITH CANADIAN GOVERNMENT, over oo

Unconditional POicies.

Low Rates, Absolute Security,
diately on proof of death and title.

88 No delays." &8
D. M. McCOUN,

Manager for Canada.

Claims settled imme
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"A E. AMES & CO.
. Total Funds Exceed C alnn In

GOVERNMENT
MUNICIPAL

cra 1 Securities

Bonds suitable for Deposit with Government Always on Hand

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railwoay, Municipal &k Industrial
EONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Rallway Bonds boiflund sold,
Can always supply bonds for with Govern-
ment.

—_—

S8TOCKS.

New York, Montreal, and Toronto lml purchasedfor Cash or on margin
and oarried at the lowest rates uf inte

H.O'HARA & CO.

3 TORONTO 8T, - - - - TORONTO.

Members of the irm—H, O’Hara, H_R. O'Hara (Member TorontoStook
Exchange), W, J O Hara (Member Toronto Stoek Kxchange).

Edwin Hanson ‘Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - B, o

INVESTMENT BRCKERS,
Covernment, Municipal, Raliney and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companics and
Trust estares always on hand.
Members of Montreal Stock Exchange.
“ HANBON,

MONTRFAL

Cablé Address :

FIRE AND LIFE

North British and Mercantlle

INSURANCE Co.
A, MACNIDER, uulr-.n

. N. MONCEL, E
Dlnotorc.{mm uru A, DKU MOND

CHAS, F. Blsl
Head Office for the Dominion 78 St. Fru\ooh Xavier Street

MONTREAL.
Agents In all Cities and Principal Towns In Canada
RANDALL DAVIDSON, Manager.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnen Building, TORCNTO

AUTHORIZED CAPITAL, 81,000,000

SUISORIIID CAPITAL, $472,100
Gy 3 P g B 54,634.69

S.F.McKINNON, llq., ons J.J.LONG, Esq., V-Pres.
8.F. MeKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingweod,

ARMSTRONGC DEAN, Manager,
Applications for Agencies throughout the Province of Quebec

are invited, Address : E. A L1LLY, Montreal.
General Agent for Prov, Quebec

Union Assurance Suciety

OF LONDON.
(Instituted In the Relgn of Queen Anne, A . D. 1714,

Capite| and Accl lated Funds d w
One of the Oldest and Strougest of Fire Offices.
Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Managor.

The Northern Life

ASSURANCE COMPANY of CANADA
Head Office, London, Ontario
Authorized Capital, $1,000,000

HON, DAVID MILLS, K. O, (Minister of Justice), Presidént,
JOHN MILNE, Muuln‘ Director.

Commenced business in 1897 and has made n%” progress each year
Issues up-to-date policies with special features. ral contracts to g

producersin Province of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

| The Sun Life of Canada.

A FEW RESULTS FOR 1901.
Assurance Issued and pald fOF ....v.iiivniiinnnn, ‘IO.“‘,QO .07
Inerease over 1900 ........ .. ..oiis ;
Cash ineome from Premi
Increase over 1000 .,

*PROSPEROUS and PROGKESSIVE™
which gives more details,

T.B. MACAULAY, F.LLA., Eec-Actuary

Ask for l.unet Entitled *

R. MACAULAY, Pres.

RADNOR....

* Radnor is a purely natural water, bnlhanl plea-
santly sparkling, and delicate to the taste.”
The Lancet London, Eng.
Radnor |s bottled only at the Spring.

FOR SALE EVERYWHERE.

MANCHESTER

Assurance Company

CAPITAL - $10,000000
ESTABLISHED 1824

Head Office. - Manches’er, Eng,

Canadian Branch Head Office, TORONTO.

T. D. RICHARI dON,
Awistant Managey

JAMES BOOMER,
Mavager,
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HOSKIN & HARCOURT

\\

~ MONTREAL

BELKIRK CROSS, K.C,

SUN INS
MANCHESTER A

Beoll Telephone Maln 771

MCARTNY, OSLER,
Parristers, Solicitore, Elr. G
Home Life Bullding, - - Victoria Btreet,
TORONTO. . F. W. EVANS ©. R.Q. JONNSON
Jobhn Hoekin, K.0., ¥. W. Harcourt, W. B. Raymond,
H. 8. Osler, K.C, Leighton @ MeCartby, K.C,,
D. L. MeCarthy, C. 8. Maclnnes, Britton Osler, A. M. Stewart, EVANS & lu““sn“
0.J.eet, Alex. Palconer, J.W. Cook, FIRE INSURANCE
FLEET, FALCONER & COOK :;B:? s el §
@ dvocates, Barristers and Solicitors, otre Dame Street, Montresl | |
Nwandard Bullding, 1578t James Street, GENERAL AGENTS |
= N KTNA INSURANCE CO., of Hartford |
BRITISH AMERICA ASSURANCE CO.Eol'To‘nno ;
ngiand.

URANCE OFFICE, of London
SSURANCE CO., of Manchester,

HOME INSURANCE CO,, of New York.

England

Lk
X W. PRESCOTT BHARF,

Jonx 8, Hauy, K.,
ALsker J. Browx, K.C.

HALL, CROSS, BROWN & SHARP

Advooates, Barristers and Sollcitors

|

|
\

Soottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 184
... $44,222,472.83

Barristers, Solicitors,

LONDON & LANOASHIRE LIFE BUILDING Sedne
164 8t. James Street, MONTREAL. AT
‘Couccﬂom. Real Estate, and Mining Business Recelve|
Special Attention.

A. J, G. MACECHEN, LL.B.

TUPPER,

MacECHEN & MacCABE,

Notaries Public, etc.
Cape Breton, Nova Scotla.

JOHN J. MACCABE.

PHIPPEN & TUPPER

TERS, ATTORNEYS, Ete.

BARRIS
WINNIPEG, Canada.

Total Assots.. .- - |
Invested Funds. 23,066,472,83 l
Invested In Canada- 2,026,040.60 | srewart Turess, K.C. Fraxx H, PIrPsN
Montres| Officet  — 117 St. Francols Xavier Street| WiLLiAM J, TUPPER, GpoRGE D. Miuty, GoORDOX C. MCTAVISH,
R T W L T oL A5
| Canada Life Assurance Co,, The Edinburgh Life Assurance Co., ‘The Can
T Tl i B et T comn
CLAXTON & KENNEDY, e L oan & Dobontare Company, e, &e :
ADVOCATES, ETC. | "Harris, Henry & Cahan
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and| Barristors, Solicitors, Notarles Public, etc.
for State of New York and Provinces of Qutario and lsrlmb"\“m"': 8t. Paul Bulldidg, SH'ADIA\IE\A‘X‘} ‘Ni!.s" and Royal Bavk Building
Oolumbis, Imperial Building- Ground foor, | R. E, Harris, K C., W. A. Heory, LL.B., C. M. Cahan, LL.B.,
| 1. B, Stairs, LL.B., . A, R, Rawlings, LL.B.
Cable addres; ** Henry," Halifax. Codes: A, B, C, MeNelll's,
PATENTS TRADE MARKS “ Henry," Sydney. Directory, Lieber's.
DESIGNS.
—— MEDLAND & JONES
FETHERSTONHAUGH & CO | GENERAL INSURANCE AGENTS,
b REPRESENTING .
SOTT 1 T INSURAN!
Cenada Life Building «%Au}%‘ﬁ"&’.ﬁrﬁn"y‘u%”‘u‘&u‘é"h&”
Montreal. UNSURANCE COMPANY OF NORTH AMERICA
Also Toronto, Ottaws and Washington, INKADA ACCIDENT ABSURANCE CO.
oot | Bl and AT aTREFTH TORONTO,, ;067
C. W. ROCHELEAU |D. MON ROE: | — S i 4 S
om """'":;""" GConoral Agent for | W 4 P e i
iyl insurance Co. ROTAL AND OTHEE BRITIER ¢ waat to do yout
e erica Assurance Co. |NSURANCE  COBPANIRS |
THREE RIVERS, Que. CORNWALL, ONT, | PRI NT‘NG
|
We wi it quickly !
EOWINP.PEARSON, (WATTONZ MCLENNAN by o B
e ADVOCATES, e wi do it ¢ caply !!
Northers Assurance Compaty, British Empire Buildivg, We will do it well 1!
ARpD 1724 Notre Dame Strect,
ConnecticutinsuranceCompasy MONTREAL. JOHN LOVELL & SON
Oorvioss - ’
p J. Cassix Harrox, K.C. % olas Montreal
“ m.“ Bast. mm 'l.\:(ll Ml‘l.t.\sn:, B.A, BCL | 23 s‘ N‘b sm"
———————————— e— —

R R RISt ooy, & a5 _ .
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'.B.A.NKS

The Royal Bank of Canada.

HEAD 0""108: HALIFAX. N.S.
Capital Paid Up la.ooo.ooo. Reserve Fund, $1,700,000
lllvoewn THOMAS E. KENNY , President. THOMAS RITCHIE,
\ce-President. lLlY MITH, Esq. H. G. BAULD, Esq.
. DAVID MAOKIEN.

Chlef Executive Office, Montreal, Que.
EDSON L. PEASE, General Mum%‘
TORRANCE, Supt. of Branches, ROCK, Inspector.
Branches and Agencies of the Bank.

In Nova Scotia.—Halifax, Antigonish, Bridgewater, Gu sboro.
|undonderry. bo-l.huim l.unonlm . Maltland, Pictou, Port Hawkes-
bury, Shubenacadie, 8y C.B., 'l‘nro Weymouth, In ‘New Bruns-
wick.—S8t. John.Bnhnnl D-Ihuunln. Dorchester, Fredericton, Moneton,
Neweastle, Kexton, Sackville, Woodstock, 1In Prince e Edward Islund,—
¢ lmrlonnwvn. Summerside, In Ontario.—Ottawa, In Quebee,~ Mon-
tre. ontreal, West Eud, Westmount, In United States.—New York,
~| H. Vomhm. ‘Agent ; Republie, Wash. In Cubsa—Havana In Rritish

v East End, Grand Forks, Nanalwo,
\obon. Rossland, Vietoris, In Newfoundland. St John's,

Nelaon, Howland, Vistots,_in Newounmnd 5 S e
The DOMINION BANK

CAPITAL, $2,600,000
lllllVl FUND, . »_u.noo.ooo.
Dlnctonl

E. B, 08!

R, President.
. D, nnuxwd Vice-President.
t Iuwn Willlam Ince, James J. Foy, K.C.
W. R. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

"b

Innchu“ ]

Belleville, Gnl apanes, Uxbridge,

.I.‘II N mlln, Oihpl"t, \\‘hlv.bdy‘,
Orillia, Winnipeg.

Col )
Gravenhurst, Iontm Seaforth,
Streel West (Cor. Esther Street), Toronlo

F: Street East (Cor. Bherborne),

Street East (Cor, Jarvis), »
Dniian A vemue (Cor: College) "

venue (Cor

Drafts on All pm- of the United ‘rates, Great Britain and the Uonti-

t ot Eu: t and sol
n“ "Gdn iseued “lllnblo in all parts of Europe, Chinaand
hpu.

T. C. BROUCH, Goneral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully up $2,000,000. REST $1,765,000

BOARD OF CIRECTCRS

CHARLES MAGEE, PRESIDENT. GEO. HAY, VICE-PRESIDENT
HON, GEO, BRYSON, ALEX FRASE JOHN MATHER,
DAVID MACLAREN l)uu MURPHY,

HEAD OFFICE  Ottawa, Canada

GEO. BURN, Gen. Manpager, D. M. FINNIE, Ottawa Manager
L. C. OW EN, Inspecting Office

BRANCHES 1
IN ONTARIO : Alexandria, Arnprior, Avonmuu, Bracebridge, Carleton
Place, { obden, Hawkesbury, Keewatin Kem ville, Lanark, Mattawa,
anlllo. North Bay, Ottawa—Bank &t eau St Somerset St.,
Par! Pembroke, Vankleek Hill, \\Iumur. Rat Portage,
rew, e amithes Falls, Toronto.
IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls.
IN MANITOBA : Dauphin, Emerson, Portage LaPrairie, Winnipeg.
IN SASKATCHEWAN : Prince Albert.

THE ONTARIO BANK

Head Otfice, - Toronto
CAPITAL ’AID UP . - . . $1,800,000
REST, - - s N T T - - $4206,000

e 2RSIOR,
llUlll eh. A A(}IAY Esq., Vieo-P
e l.l.bob 'Ilu. A 8. Irving, R. D. Perry, bq, it
on. K. Harcourt, K. Grass, Esq.
OlAlm McGILL, Geveral lnnn.u.
BRANCHES
Alliswn Fort Willlam Newmarket
VRS P
Bowman | ]
Montreal Port Artha
“‘.x Q. | Mount Forest Sudbury :
Osiingwesd Seott & w.muw- St n & Ponh':l‘:dnuu
10KUNTO | Bta. Yonge and Carlton Streets.

AGENTS
LONDON, Exa.—FParr's Bank, Limited. FRANCE & EUROPE—Credit
Lyonnais. NEW YORK~—Fourth National Bauk and the Agents ts Bank :f
Moatreal, BOSTON—Kliot Nattonal Bank.

The BANK OF TORONTO

INCORYORATED 1855
Head Office - -  Toronto, Canada

o - $2,600,000

CAPITAL - -
REST 2, 000
DIRECTORS : 82,600,
GEORGE GOODERHAM, P'res, WILLIAM HENRY BRATTY, Vice-Pres
Henry Cawthra, Robert Reford, Charles Stuan.
W. G. GOODERHAM, Joun WALDIE, Joun J. Lone,
DuNcaN COULSON, Gen’l Mngr, JoskpH HENDERSON,
— Asst, Gen'l Manager.
BRANGHES:

Barrie, Ont. Gananogue, Ont, Petrolia, Ont,

Sudbury, Unt,§
Brockville, Ont,  Gaspe Basin, I Q. Port Hope, Unt, 1hornbury, Ont,

Cobourg, Unt, London, East, Unt PLSLCharles,P.Q. Torouto, Unt,
( amnu'md Ont. London, Unt. Rosaland, B.0, - ‘IIU Kln|
Copper Clift, Ont, Millbrook, Ont. Sarnia, Ont.

w .nn'ohu?.. Ont.

Creemore, wm Montreal, F. Q. Stayner, ont.
Elmvale, Ont. l'ov.erbum Ont, St Catharines, Ont,

BANKERS
LoXDpoN, Eng., The London City and Midland Bank, Limited,
NEW YORK, National Bank of Commerce.
CHICAGO, First National Baok
Collections made on the best terms and re mitted cor on day of payment,

BANK OF NOVA SCOTIA

Oapital Pald-up
Reserve Fund.. .
HEAD ¢ 10!

RS
Joux ¥, PAYZANT, President, CHARLES ARCHIBALD, Viee-President
R.L. BoRDEN, G 8, CAMPBELL, J. WALTER ALLISON, HECTOR MOINNES
GENERAL MANAGER'S OFFICE, TORONTO, Ont.
H. 0 McLxoD, Geueral Manager. 1. WATERS, Chilef inspector.
Geo. Sanderson, lnlwwr W. Caldwell, Chief Accountant,
In N Scotia—Ambe A“‘blum.{l'ruﬂm- Dartmon!
n Nova — Amberst, Annapo th
Glace Bay, Granville Ferry, Tinlitax, Kentville, l.lurpuol New ()hllof'
North l§ Oxtora, Parrsboro, Pletou, lng-uh l‘u\on. syduoy
Mines, estville, Yarmouth.
in New Brunswick—Usmpbellton, Chatham, Fredericton, Moneton,
::wouuo, :ou Elgin, 8% John. St. Stephen, St, Andrews (sub, to
)
-'umu—wllnim
I- Prince Kdward lmﬂ—-buu and 1

ln Ontario— Arnprior, Berlin, Hamilton, Ottawa and Toronto.
in !nmndhn Harbor Graes and 8i. Johu's.

Al

n W
In United States.—Boston, Mass, and Oh 111,

____—:___ﬁ"—————-
IMPERIAL !i“l_ly_Ka_Ol' CANADA

CAPITAL AUTHORIZED . - $4,000,000
CAPITAL PAID UP - . - 2,868,032
REST ACCOUNT - - - 2,438,000

DIRECTORS.
I, R MERUTT, President, D, K WiLKIE, Vice-President,
WILLIAM KAMBAY. KOBERT JAFFRAY. 7. SUTHERLAND STAYNER

ELIAS ROGERS. Wu. HENDRIE,
MHEAD OFFICE. . . L - - o TORONTO,
D. R. WILKIE, General Manager, E. HAY, Aeg’'t General Mansger
W.MOFFAT, Chiet Inspector
BRANCHES IN UN’IAI(IO
Essoz Ingersoll, P Colborne, St. Thomas,
Forgus, Listowel, Pon-.o  Toronto,
Ualt, Niagars Falls, Bt. Catharines, Wellana,
Hamilton, North Bay, Sault Ste. Marle, Woodstoe
Utlawa, HBAN(iH lN QUI'I!I.L

BRANCHES IN huln H Wl&‘l nnd umrm:a:;m.unnu

Brandon, Man, Nelson, B.C, thern, Saak
Unigary, Alia Prince Albort Bask, Strathoona Alta.
Cranbrook, B.C. Portage La Prairie, Vancouver, B.C,
ramonton, Alte. Maun, Vietoria, B.C. ~,
Ferguson,, B.C. Itegina, Assa, Weta: hivm Alln.
Golden, . C. HKevelswke, 8.0, Winnipeg, M

Auu-n—wndon Eng., L.loyd’s Bank, Ltd New York, Baux of Ionlu.l
Bank of Ameria. Paris France, Credit 1 1unnlll
Letters of eredit issued negotinble at Branches of the Standard Bank
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodeela.

nnur.gx GBTA"H'KMG c"d"v""

Oﬂloo. Halifax N, 8,

lo.rd ol Dlmn.

Romix UNIACKE, Esq. U, WiL E8Q., V.-P.

JOHN MACNAR, K8Q., W.J. Q. T lol m w N. Wluvxn Iau.,
H.N. Wu.uu.buhu;‘ ALLAN, 1ne) m.

ches.
Awherst N.8 | Canning, x« s New ()In-.ouN
Autigouish, * l Lock

Parrsboro,
l.mnnu, ol wlvlllo. N.B.
M " Saint Joh-, -

responden
ndon, Paris Bank unlud New York bonr\hl(uwullul Boston
lllou IM..IM Low. ot unll." Iulud‘uul-

==
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ank of Montreal, The iy

°
ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT | canad'an _—

. .

CAPITAL alipaldup) - - = 7 $12,000,000.00 Bank PAID-UP CAPITAL
} Reserved Fund {7 8,000,000.00 $8,000,000.
Undivided Profits, - = = = 1€5,806.09 Of v
] e REST
i HEAD OFFICE, MONTREAL. Comm $2.800,000:
e e . "
3 BOARD OF DIRECTORS. erce
3 RT. :loo-. |A‘)‘ID a'l'kflll('"‘!‘l AND MOUNT Hox. ('lx,._'nlgnrrn DIRECTORS o
1y AL, G.UM.G,, President, 4 exident. L0 res\ * , KILQOUS, ., Vies-Pres
§ A.T, PATEnsoN, Esq. E. B, GneExsmiELs, Esq.  Sir W.C, MACDONALD lo:‘.?um,;.:.,:' P‘ ‘:‘._ u.-“m'-‘.’..;. ‘mm& gatt, Boq.
b/ R. B. AxoUs, . A.F. Gavrr, Esq, Jamxs Rons, Eeq. John Hoskin, ¥sq., K.O, LL.I . 'W, Flavelle,
21 | vt s R I o P R
¥ ALKER, uager, o.H. PLUMMER. .
. £. 8. CLOUSTON, General Manager o tand. Uhlef nspestor, and Bupt. of Branches.
“ A. MACNIDER, Chief Inspector and Superintendent of Branches. Branches of the Bank In Cenada @
| b BRANCHES IN CANADA. ’ o no"""‘"o = PR %
; ¥ MONTREAL . . . . . H.V.MErEDIiTH,Manager. wﬂo %",“‘dnu' Lisdos .‘:‘,“. l—::‘htoﬂlul)
¥ MITARIS. ITARIO. OATARIO. Lower Provinces.  Britieh Columbia | Belleville Dundas Orangeville  Sault Ste, lowunto Je,
A Almonte, Hamilton, Toronto, Chatham, N, B, Greenwood. Berlin Dunnviile Ottawa Marie ]Iﬂ:ﬁ?u
! % Belleville, Kingston, * Yonge St Fredericton, N.B., Nelson. Blenbeim Yort Frances  Paris Reatorth : ll'“:'l
{ il Brantford, 1 Y, Branch  Moncton, N.B., New Denver, Brantford Galt Parkhill L Simeoe wu‘:'m
i Brockville, London, Wallaceburg, St John, N.B, New West- onm Goderioh Peterboro stratford iy
i C‘-M. Outawa, 3 Amherst, N8, minster, COhatham Guelpb Purt Perry Strathroy b4 ;dmtl
% Cornwall, Perth, QUEBEC. Glace Bay, N 8, Rossland. g :
Deseronto, Peterboro, \vj:n|rr-l. Halifax, .l.i.s., Vancouver, QUEBEC, MANITORA N W. T, Bririsn COLUMBIA
Fort William, Pleton, s W.E. Br. Syduvey, Vernon, Montreal Cnlgary Medicine Hat  Atlin elson
Goderieh, Sarnia, ¢ Selgneurs Vietoria. Carman Moosomin Oranbrook New West-
Guelph, Strotford, . St Br. lylm-l LW.T, Yoxon Ter, Dauih'n Neepawa Fernie 1nster
St. Marys, J‘:m-“tbh‘- 3.‘;'“‘ri;l'h?::“~ Dawsou thunlun P;\Hl‘n River '%rmmu 3‘““»:
. 2 y Ay Treherne (1 aneou
|‘£‘""4F Alts babssas (irz:d\h-w Winnipeg adysmith  Vietoria
Hegina, Assla. Giibert Plains, N,W.T. Nanaimo
in Great Britaing
N NEWFOUNDLAND ¢ 8T, JOHN'S, NFLD., BANK o¥ M ONTREAL. X ) )
Ix (Il:’uAInnuL I.llmlum".‘mu o MoxTREAL, 22 Abcburch Lane, Loxpow : ~60 L""::"‘";; ':":"":""“.";‘.':::."'““'- Manager.
LEXANDER LANG, Manager,
MK k. Y. HEnoEs, and J. M. GREATA, | New Vork,San Franciseo, Portiand, Ore., Seat ,Wash,, Skagway, Alasks

1 yue Unirep Staree: NES YO i
3 ou.:.“a'o' ".ll m:;ﬂ, LIII:AUU, “A‘:l u'lllﬂ:TI:Al;. .::h .:l|(/. Bankers In Great Britain:
ANKERS IN GREAT BRITAIN LoNDON, The Bank of England. The nion 'xGLAND, THw RANK OF SCOTLAND, 1LONDON, LLOYDS
:"“:".LM”"‘ T""'E'"l“““'" “"' “"'l“'l'_‘l'."';"' ‘:‘ ("l "“" “‘l‘“‘""z‘ Ef:f‘ﬁ.ﬁl:.ﬁ"'-rm; "Ux1ox 0¥ LOXDON AND SMITHS' BANK LIMITED,
TOv! nk of Eugland, Averpool, The Bank of Liverpool, L 4
s Scotland, The rmm. uf.... «:.....g...,' ?...., -'Il"‘li “Q.Mnh.‘.'l P ’B . Bankers and Chief Correspondents In the United States
ANKERS IN THE | INITED BTATES | NEW york, The Natiow “ity Bank, The American Exchan National Bank, New yYork; The Northern Trust
The Bank of New York, N.B.A. The National Bank of Commerce 10 | Company, Chicago; '|ﬁ- Bank of Nova Scotia, Boston ;'l‘he‘NIUonll Shaw-
New York, BOsTON, Merchants Natious! Bank, J. B. Moors & €0, | mut Bank, Boston ; The Marine Natioval sank, Buffalo ; ‘The Commercial
Burraro, The Marine Bank, Buffalo. SAN FRANCINCO, The First | Nationsl Bank, New Orleans; The People's Savings Bauk, Detroit

National sank, The Auglo-Californian Bank. /——’
tas — | THE MOLSONS BANK
Bank ni B'“Is‘l Nnnh Ama[lca INCORPORATED BY ACT OF FARLIAMENT, 1855,

HEAD OFFICE MONTREAL
. $2,600,

Established iu 1836, Capltal @all pald-up) - =+ =+ =* & ,000 g:
orpora. Roysl Obarter in ! Reserve Fund . . . . §2,280,000
e gt . et Reserve for Rebate on Curront Clscounts . 80 00
Uspita) Pald-Up 04,868,067 « « = - Reserve Fand 1,776,888 | Profit and Loss Account . .« o+ * 26,008 30 ‘
LONDON OFFICE, B GRACECHURCH STREET, E.C, IOAI—D oF DIREOTORS
o > DI W, MOLSCN MACPHERROX President. 8. H. Kwixo, Vieo-President
COURT OF DIRECTORS. W. M. R Y Samvsy Fixuey, J.P. CLBOBORN,
3. 0, Brodle Honry R, Farrer H.J.B. Kendall H. Ma u:u lou.:o-. n“.:»‘li F.C. HexsuaAW,
John James Uater Riehard H.Glyn Frederie Lubboek Amms ELLIOT, : "’ﬁ
. . D. DURNFORD, Chief Inspector and Superiutendent of Branches.
GrogeD. Wastmss K. A, Hoare M. C. G. Glyn & R Daaren, oL ooxw0oD, W. W. L. CHIPHAX,
Secretary, A G. Wallis. Inspector. Aset. Lnspectore,
—— BRANCEHES.
@EAD OFFIOR IN JANADA — ST, JAMES §T., MONTREAL Acton, Que. lllnnlll()&\'. - Nass Onki B PQ
Alvinston, Unt, roquols, Ont orrisburg, Jorel, »
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