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Llod's Plate Glus lus Go. cf New York-
Rlzks acceptod at Colant Ratas,

Edward L. Bond,
30 St. Francois Xavier St.

fNANUB.
Leadlng WhoIesale Houe.-

MI NTYRE, S2N

MIANUFACTURERS' AGENTS

IMPORTERS

DRY GOODS
SPECIALTIES :

LINENS, - DRESS UDS.
Kil GLOVES. SmALLWARES,

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS
St. IHYAOINTREK Que.

SOL AGENT FOR

Granite Mille (St. Hyacinthe, P.Q.)
Woolien Hoslery and Underwear.

Pike Biver Mille (Notre Dame de Stanbridge)
Woollen Underwear.

Bt. Hyacinthe Manufacturing Co.,

Best Quality Canadian Fiannels.
Wm. Algle Beaver Mille (Alton, Ont.)

Underwear and Top Shirts.
Wholesale Trade ONLY Supplied.

SELUING AGENCIES :
226 & 228 McGi Street, :-: MONTREAL

-AND-
62 Bay Street, : TORONTO.

Mo=WTIJmA

Felt Hat Works.
1878-PARIS EXHIITION-1878

Prise Modal awarded for our manufacture of

FELT HATS.
WC arc now produclo cn dd, crto1 .;U afd

WOOL SOFT UELT : .ATS adnupith r1ade
bdow curret ra s o. 5 dition to mac hnery has
eoabtod us td Oaur product.

F UR GOO]DS
O OUR OWH MANUFACTURE.

Plush, Cloth and Se toh Caps,
Cloves and M<tts

DE English and Domesttc mauufacture
MOGOÀBINS, SNOW SHORS fIIN

SLEIGHOB.ES, BUF AOA, &c.
TO NANUFA CTIRERS-W C have a largo stocà

of Sal, Perla Lainb and other SkiOs, Trimmings, &c.

JAMES CORISTINE & 00.1
Warehouse, 471 to 478

ST. PAUL ST., MONTREAL

TREAL, FRIDAY, JUNE 12. 1891

Leading Wholeuale Hons.

TO THE TRADE
We are Showing Speoial Lines

.... IN

DRESS CHALLIES,
LADIES' CORSETS,

MEN'S NECKWEAR
HALIFAX CHECK TWEEDS,

Fine make, low Une
*COTTON TICKINGS,

LINEN TOWELLINGS
Orders Eolioitod.

Piling letter orders aspoolalty.

JOHN MACDONALD & 00.,
Wellington and' Front Streets East,

TORONTO.
JohnK.Macdonald. a Jas. aser Macdonald.

Paul Campbell

Dominion Cut Tobacco.
CICARETTE & SNUFF WORKS.

jOý-- BRANDB: -0

PURITAN.
OLD CURl.

OLD VIGIiNIA.

n 0. ]I."

The Leading Cut Tobacco of the Dominion.

D. RITCHIE & Co.
MONTREAL.

GRASETT.
& DARLING,

WOI~EDRA.Z3D

DRY GOODS
AND-

"W"oollerus
NEW WAREHOUSES.

Cor. Bav & Wefln4ton 8ts.,
And Glenora Buidings, 1886 oitre Dat B.,

IMGMTREA L.

EDrroa xND Paoraxeroit.

Loading Wholesale Houses.

FoR SPRING 1891
SPECtAL VALUE IN

PRINTS, DRESS GOODS,
BLACK SILKS, SATINS,

CARPETS, EVERFAST HUSIERY.
BERTHAMAY XID GLOVES

ODORLESS WATERPROOFS.

S. aiSIEUS, SON & col
17, 19 & 21 Victoria Square, and

730, 782, 784 & 786 Craig St,

MONTREAL

SPRING GOODS
Brooms, Matches, Woodenware,

Baby Carriaees, Tov Waegons,
Velocipedes, Lacrosses,

Orickeline :-: and:-: Tennis Goods,
Croquet Sels.

FUL LNE oF SMALLWARES, TOBAC.
CONISTS', -: DRUGGISTS' AND

STATIONERS' SUNDRIES.

H. A. NELSON & SONS
MONTEEAL and TORONTO.

go Write for quotations.

JqHN FISHER, SON
AND COMPA

a BALMORAL SUILDIN

MONTRI
AND WOOD STRE

HUDDERSFIELD,

Nsus URANQeYUV
sua e =ni =v

NY,

aS,"

EAL
ET;

ENG.

DrAudu~ ~ d .xOwg.mmMum UOj O

Ediano Mai * Li o. .- Lvrpool.
Edwad .oilS ra d te impoera Ad Exporteran

oft4~aEdward L. Bond,. Goacral Agent for;Caoada.

Montroal.



THE CANADIAN JOURNAL OF COMMERCE.

The Ohartorod Banks

BANK OF MONTREAL
ESTABLISHED IN 1817.

Incorporated by Act or Parliament.
Ucital Al Paid Up, - $ 812,000,000
Rat, - - - - - - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS ,

Hon. Sir D. A. SUIT", K.C.M.G., - - President.
Hon. Guo. A. Dausstorm Vico-President.
GilbertScott, Es kd. B. Greenshields sq.
A. T. Pterson isq. W. C. McDonald .
Hugh McLennan, Eso. Hon. J. J. C. Abott

R. B. Angus, E *.
E. S. CLOUSTON, Genera Manaer.

A. Macnder, Chief Inspector and Supt. O Branches.
R. Y. Hebde, A. B. Buchanan,

Asst. Inspec. Asst. Supt. of Branches
Branchu fi Canada:

MONTREAL, H. V. Meredith, Manager.
I West End Branch, Garine Si,

Almonte, Ont. Hamilton, Ont. euobec, Qe.
Belleville, Kin ton, eina, Asen.
Brantford, Lin gay, " Sari, Ont.
Brockville London, " Straord, Ont.
Calgary,b .W.T. Moncton, N.B. St. John, N.B.
Chatham, N.B. New Westmina- St. Mary, Ont.
Chatham, Ont, ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Godertch, " Perth, " Victoria, "
Guelph, " Peterboro', Ont. Wallaceburg Ont.
r-all.. N.S. Picton, Ont. Winnipeg, an.

IN GREAT BRITAIN:
Landon, tiank of Montreal ss Abchurch Lane, E.C.

Committee-Robert Gdiic, Esq., Peter Red.
path. Esq. C. Ashworth, Manager.

IN TUE UNITED STATES:
New York-Watex Watson and Ale. Lang, 59 Wall St.
Chica.-Iank or Montreal, W. Munro, Manager; E.

M, .hadbolt, Asst. Manager.
BANKERS IN GREAT BRITAIN:

London--The Bank of England.
The Union Bank of London.
The London and Westminster Bank.

Liverpol-The Bank of Liverpool.
Scotiand-The British Linen Cmpany and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

& The Morchants' National Bank,
loston-The Merchants' National Bank.

Buffalo-Bank of Commerce In Buffalo.
San lrancisco-The Bank ofBritish Columbia.
Portland. Oregon-The Bank of British Columbia.

The Bank of Toronto.
DIVIDEND No. 70.

Notice la hereby given that a DIVIDEND of
FIV PER OENT. for the current half year,
being at the rate of TEN PER OENT. PER
ANNUM upon the paid-up capital of the
Bank, bas this day boen doclared, and that the
same will bc payable at the Bank and its
branches on and aftnr MONDAY, the 1st
DAY of JUNE NEXT.

The Transfor Books will b cloaed friom the
iBth to the 30th day of May, both daya In-

cluded.
The ANNUAL GENER&L MEETING of

the stockholdert will bo old at tho banking
bouse of tio Institution on Wednosday, the
17th day of June next, tho chair to b takon
at noon.

By order of the Board.
D. COULSON, Cashier.

The Bank of Toronto,
Toronto, April 22, 1891.

THE QUEBEO BANK.
incororattd by Royal Charter, A.D., 1818.

CAPETAL., $3,000,000.
HEAD OFFICE, - - • QUEBEC.

BOARD OF DIRECTORS:
JAS. G. RS. . PreRSdentV.

ILLIAM WI L, Esq., - Vice-President.
George R. Rentrew, Esq.

JAME ST VENSON, En., C#rAlw.
Branches and Agencit in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agenis li New York-Messrs. Maitland, Pholps
Co. Agents li Londen-The Bank'of Scotland.

BANQUE VILLE-MARIE.
JIEAD OFFIOE, MONTREAL,

Oaidtal Authorized, - - 85000000.
onpital Subecribed, - - - 500,0.

DiaEoToRa-W. Weir, Pros. W. Strachan Vice-
Pros.; 0. Foucher, John T. iVilson and Godfrey
Woir. Ubalde Garand, nasior.
Dranch at Berthier, - - A. Garlopy. Manager.
Branoh at Laohut - Hy. Frost,
Branoha tLouisovibe, F. X. 0. Lacoursicre,
Branch ait Nicolot, - .À. Sylvestro,
Branch at Bt. Onsaire - M. L. J. Lanaso,
Branoh at Ste. Therose, - M. Boisyor
Itranch at Pt. St..Oharlos (o tyl W.i.E.Walî,"

ranh 49 Nom or s o I uational Bankr of the
opublie. LZndn-Bank of Montreal. paris-
%soiete Gonarale.

The Ohartered Banks.

THE BANK OF BRITISH
NORTH AMRRIOA.

iNCORPORA TED BY ROYA. CHARTPR.
pald-uap Capital, £X1000,000 Stig.
Reserve Fant, - - £265,000 "e

London 0ßce, S 7ekmesa Lani, LombardBt., .0

, OoURT Or DrnEaroo.:
J. H. Brodie. Bd.ArthUr HoarO.
John James Cater. R. J. B. Kendali.
Gaspard Parrer. J. J. Kingeford.
Henry B. Farrer. Frederlo Lubbook.
lichard H. Glyn. George D. Whatman..

Beoretary, A. (i. Wallis.
Head Office In Canada, - St. lames Street, Montreal

B. R. GBNDLEY, General Manager.
E. STANGax, Inspoctor.
Branchez i Canada:

London Kingaton Fredericton N. B.
Brantford Otawa Halifax, N. h.
Paris Montreal Victoria, B.O.
Hamillton Quebec VanoonverB.C.
Toronto St. John, N.B. Wlnnipeg, Man.

Brandon, Man.
uint i h UnwUtd States i

NEw YonK -. Stikeman and Y. Brown-
field. Agents.

SAi FJtANOrXoo-W. Law5on and j. 0. Welnh,
A Rte

oNnoN BANKEEn-The Bank of England
and Messrs. Glyns & Ce.

Foncior AGqeTs-Liver»ool-Bank of Liv-
erpoul. Atutralla-Union Bank of Australia.
New Zeaiand-Union Bank of Australla, Bank
of New Zealand ColoniaL Bank of New Zea-
land. India, Vhina and Japan - Chartered
Mercantile Bank ofIndia, London and China•
Agra Bank' Limlted. West Indles-colonial
Bank. Paris-Mesars. Marcuard, Krauss &Co. Lyons-Oredit Lyonnais.

*W Issue Circular Notes for Travellers,
available In al parts or the world.

THE MOLSONS BANK.
Incorporated sy Act of Parliament, 1855.

11AD Ow ,Molyn 3r
Pau-UV Capial.................. O
Best Irus4., ,,............

BoAni or Drnamrosi.
.JON H. R. Mor.so, . - Presidont.

.WSIIPRD, - Vice.Presldent.
S. H. Ewing. W. M. Ramsay.
Henry Archbaid. Sam. Finlay,

Sir D. L Macpherson. K. C. M. G.
F. WOLFERSTAN THOMAS, Gen. Manager.

A. D. D u on, inspecter.

Ayimer Ont. Montreut, P. Q. St. Hyacinthe, Q.
BrockvfIle, Ont. Morrisburg, Ont. St. Thomas, Ont.
Calgary, Norwich, Ont. Toronto, Ont.
Clinton, Ont. Owen Sound Ont. Trenton, Ont.
Exeter, Ont. Ridgetown, Ki. Watorloo, Ont.
Hamilton, Ont. Smi', Falls, Ont. West Toronto Jc.
Lordon Ont Sorel, P.Q. Winalpeg Man.
MeaforA, Ont. Woodso&, Ont.

A0aNTs lt CANADA.
Fwsôc-La Banque du Peuple and Eastorn Town.

sh a Bank.
£uarit-Dominion Bank, Imperli Bank of Can-

ada and Can. Bank of Commerce.
New Bruuswlsh-Bank of New Brunswick.
Naeas Sceola-Halifax Banking Com ny
Prince Edward 1:Z.nd-Merchants of P.E,

Summerside Bank.
British Celuumia-Bank of British Columbia.
Maoiîteôa-Imperiat Bank of Canada.
Neuwfoenld.sd-Commercial Bank of Newfound-

land, St. John's,
lN EUaoPE.

L4nden-Alliance Bank (limited); Messrs. Glyn,
Mills, Currie & Co.; Messrs. Morton, Rose & Co.
lie rj -Te Bank of Liverpool.
C#rk-Munster,and Leinster lisait, Ltd.
Paris, France-Credit Lyonnais.
Antuw.rer, Belgitns-La Baque d'Anvers

UNITMD STATUa.
Ne Vrk - Mechanics' National Bank; Messrn.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Messrn. Morton, Bliss & Co. Bostio-The State Na-
tional Bank. Portland-Casco National Bank. Chica-
g -Firat National Bank. Cleveland - Commercial

ational Bank. Sax Fraodsco-Bank cf British Col.
umbia. Degralt-Commerciai National Bank. Buf-
als-Third National Bank. Milwaukedt- Wisconsin
Marine sdFireInsurance Co.Bank. T4lde.-Second
National Bank. Heka, Mdniaoa-.First National Bk.
Butte Montana- Firsi National Bank. Fort ,Ben-
en, faýuna-First National Bank.
Collections oade in all parts of the Dominion and re-

turnse promptiy remitted at lowest rates of exchange.
Letters of Crdit issued, available in all parts of the

world.

COMMERIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - - NFL'D.
atablished %851 lncorporated z83i.

Capital, id.up,. .. . ..... 00
Reserve und, - -- 00
Undivided Profits, -. -. - .19.73Z 71Haunt Coox., Manager,

H. D. CaRTne, Chie! Accountant.
Collections made on favorable terms.
Augtos.-The London and Westminster Bank, ion-

don. New York-Theu National Bank of the Republic.
Boston-The Atlas National Bank Montrea- The
Merchants Bant of Canada. Halifar: Tho Union
Bank of Halifax. Quebec: The Merchants Bank c!
Canada.

The Ohairtered Banks.

THE

Merchonts Bank of Canada.

Notice Is hereby glyen that a dividend of
Tihres and One-Half per cent, for the current
half-year, being at the rate of 7 per cent. per
annum upon the Pald-Up Capital Stock of
this Institution has been deolared, and that
the same will be payable at its Banking
House in this.city, on and after MONDAY,
the lst JUNE next.

The Transfer Books will be closed from the
18th te the 30th May, both days Inclusive.

The Annual General Meeting of the Share.
holdera wIll be hold at the Bank on Wednes-
day, the 17tih day of June next. The chair
will b taken at Twelve o'clock noon.

By order of the Board,
G. HAGUE,

Genoral Manager
Montres], 21at April, 1891.

LA BANQUE DU PEUPLE
EsiazrdBan s 1835,.

Capital Paid-UlP, - - 4,#oo,ooo
Rteserve, -.- - - - 425,000

MEAD OFFICE, - . - MONTREAL.

Board qj Diectore :
Jacquas Gasmsen, Esq., --- • . • .- President
GEonoZ Bausa, .sQ., - - - - - .Vice-Presldent
M. BaaNc11Aun, Esq. Wu. FRANcs, E5Q.
Ces. LAcir..x, EsQ. A.na. Lacr.jax.

A. PaivosT, Esq.
J. S. BousqurT, •-. . -- - - - chier,
Wu. Riscoa. . - • Assistant Cashiler
Anaua GAGNOoN, - . . . - Inspector

Branolue:
St. Catherine St. East-Albert Fourner Manager.
Quebec, Barre-Ville. P. B. DuMoulin, nagur.

" St. Rech, Nap. Lavole,
Thire Rivers, Que., P. E. Panneton, Manager.

t.ean Que., Pi. Baudouin, Manager.
si: eé"'I C. Bildard, I
St. Jérôme, Que., . A. Théler , Manager,
Coaticook, P.Q., i. J. B. Gendeau, Mgr.

Agents in Canada:
Ontirio-Molsons Bank and Branches,
New Branswick-Bank of Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank e! Halifax.

Agents in United Stats:
New York-National Bank of the Republic.
Boston-The Maverick National Bant.

Doreign Agents:
England-The Alliance Bank Llmited, Loandon.
France-Le Crédit Lyonnais, aris,

. r Latters of Credit and Circular Notes for Trav.
ellers issued available in ail parts o! the world.

La Banone Jacaues Cartier,
HEAD OFFICE, MONTREAL

capital Paid-Up... $5000
Reserve Fnnd.. . .. .

ALPE. DEVÂa»ZDNru sB MP.Pele
A.r a m Es Pies nt.

Lucien Hluot, Rasa.. 1. Laviolotte. Xitt.,A. L DeMa 1gy, Esq.
A. L. DaMiae a Direetor.

D. W. BRuiT, Assistant Manager.
R. ST. Qu r ntor.

Brachkt-Beauhariols- . or . Drum•
mondyile, J. E, Girard, Mgr. FraservilJ Pellat
Mgr. Laurentides, A. Boyer Mgr. PleisviUs Chev-
rfi s&Lacerte M,. Queka <St. Sauveur). Din,
Mgr. St. eyacinti A. Cloment . St. Simon,
D Denis Mgr. Valieyfield, L. de Maitigny, Mîr.
Victoriavhle A. Marchand, Mgr. Ste. Cnnegonde
(Montreal) a. N. Ducharme, Mgr. St. Henri Ment-
reil . St Germain, Mgr. St. jean Baptiste (Mont-
rosi J G. Lindsay, Mgr. OnaoStreet Montrea
C. ILA. Gulmond, Mgr.

Foreigns ACowc*s..
london. -Glyun, mine, Currie & Co.
Ne YorM-ise National Bank of the Repubile.
Parls-Credit Lyonnais.

Ii~
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The Chartorod Banks.

THE OANADIAN

Bank of Commerce.
DIVIDEND No. 48.

Notice Io hereby given that a Dividend of
THREE AND ONE-HALF PER CENT. upon
the càpital stock of this Institution bas bee
declared for the current half-ycar, and thsat
the same will be payable at the Bank and its
Branches on and after MONDAY, the lt DAY
of JUNE NEXT. .

The transfer books wlli be closed from the
18th of May to the 31st of May, both days in-
clusive.

The Annual General Meeting of the Share-
holdera of the Bank will be held et the bank-
ing House, in Toronto, on Tuesday, the lOtis
day of June next. The chair will be takon at
12 o'clock.

By order of the Board,
B. E. WALKER,

General Manager.
Toronto, April 21, 189).

THE DOMINION BANKs
Capital, $1,500,000. Reserva Fund $1,350,000

-JAS. AUSTIN, . - - • President.
HON. FRANK SMITH - Vice-President.

Wm. Ince. Edward Leadley. E. B. Oster.
James Scott. Wilont D. Matthows.

Hesadl o0Me, Toronto.
A-md:sfr.-Bramapton, Belleville, Cobourg, Guelph,

Linâsay, Napance, Osawa, Orillia, UxbrIde Whitby,
Toronto, Queen St. W., cor. Esther ; Dun St., cor.

uren; Sadina Ave., No. 366; Sherbourne St., cor.
ucent arket Br.,-cor. Kingand George Sts.
Drafts on ail parts of the United States, Great Brl-

taia and the Continent of Europe bought and sold.
Letters of Credit lssued avallable ln ail parts of

Europe, China, Japan and the West Indics.
R. H. BETRUNE, Cashier.

BANK OF OTTAWA,
lOTTAWA.

Capital (ail paid-tp) .. - - - - $1,000,000
ai, - -. - - - - - - - - - 425,000

JAMES McLAREN, Esq., - Preosident.
CHARLES MAGEE, Esq., - Vice-President.

DIroToBS »
R. Blackburn, s., Hon. Georga B son, Hon R. L.

Church, Alex. l'raser EqGoHaEsq., john.
Mather, Esq. GEO. BURN, Cashier.
Brascku-Arnprio, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.,:Kcewatin, Ont.
Agins la Canada, New York and Chicago Bank of

Montreat. Agents ln London, Eng.. Alliancebank.

ST. STEPHEN'S BANK.
Incorported z8a6.

ST. STEPHEN, N.B.
Capital, Î- --- $200,000
Rere, --- - .- -- 25,000

F, H. Tona, . President.
J . Gxacr, . . . Cashier.

aGeTst.
London-Messrs. Glynn, Mils, Currie & Co. New

Vork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreai. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

BANQUE D'HOgIELAGA,
Capital Paid-Up, . . . . $710,100
Reerve Fund, . . . . . 160,000

DIREcTORs
F. X. ST. CUAr.Es,Pres. R. BIcInDIKE.Vlce-Pres.

Chs. Chaput. J. D. Rolland. J. A. Vallancourt.
M. J. A. PRENDErGAsr, • - - Manager.
C. A. Gifotux, . -- Assistant Manager.
A. W. BLoUIN, -. Inspector.

· . HRAD OFFIOE, MONTBRAI.
Bnarocuias. Three Rivers, H. N. Boire,. Manager.

Joiette-J. H. Oatigny, Mana ger. Sorl-A. A.a-
rocque, Manager. Valleyfiel -S. Fortier, Manager.
East End Abattoirs Vankleek Hill, Ont,-Wm. er-
guson, Mgr, Sav. Dept. at Head Office and Branches.

CoiaRarsprONDrrs. London, England-The Clydes-
due Bank (Limite-1). Paris, France-Credit Lyonals.
New York-The National Park Bank. Boston-The
Maverick National Bank. Chicago- National Live
Stock Bank. Collections made throughout Canada at
the cheapeost rales. Letters of credit lasued avalaiable
la al parts of the world.

I The Chartered Banks.

THE ONTARIO BANK.
DIVIDEND No. 67.

Notice la hereby given, tiat a dividend of
three and one half per cent for the cunrent
half-year,(being at the rate of seven per cent
per annumà) has beau declared upon the capi-
tal stock'of this institution, and that the same
will be:piyable at the Bank and its branches,
on and after

Monday, the lst day of June next.
The Transfer Books will be closed from the

17th to the sat May, both days inclusive.
The anhual general meeting of the Share-

holders will b held at the Banking Bouse, ln
this city, on Tuesday, the l6th day of June
next. The Chair will be taken at 12 o'clock
noon. By order of the Board.

0. HOLLAND, General Manager.
Toronto, 22nd April, 1891.

UNION BANK or CANADA.
DIVIDEND No. 49

Notico la hereby givon that a Dividend of Thrao
por cent. for the enrrent half-yoar upon the paid
unoapital stock of this Institution has boon de-
olared, and that the saine will be payable et the
Bank and its Branches on and after Thursday, the
Second day of JuIy next.

The Tranoser Books w bll a ocIosed fron the 16th
to the 80th of June, both days inolusive

The Annual Genoral Meeting of Sfhareholders
vill bo held at the Banking House in this City, on

Monday, the 18th July. The Chair te bu taken at
Noon. By order of the foard,

E. B. WBfBB
Quebeo, May 2Bth, 1891. Casior.

THE 0OMMEROIAL BANK
OF MANITOBA.

Atdhoriusd Capital, - - $1,000,000
DIRECTORS,

DUoscAN MAcARTUOR, President.
Hon'. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and laterest allowed. Collections
promntly made. Drafts issued available ln ail parts of
theDominion. Sterling and American Exchange
bought and sold.

MERCHANTS BANK
0F 0IXAK.

Cantal Pald-Up, - - - . 8l.l00,000
Reserve Fend, 5375,000

BOARD OF DIRECTORSs
Taos. E. KENNY M.P., Prosd ent.

TaIOus RTOtasE, Vice-Presidout.
M. Dwyer Wiley Smith,
Henry G. hauld, H. H. Falier.

Head Office, Halifax, N.S., D. H. Duncan, Cashier.
Montei Branh. E. L. Pease, Manager.

West End, Cor. N. Dame & Seigneur Ste.
AGENOIES

Antigonias N S. Maitland [Hanta Co.],
Bathsnt, e4. fi. N. 8.
BrIdgewater, N. S. Moncton, N.B.
Char ottetown, P. E. I. Newcastle N.B.
Dorchster. N. B. Pooten. NA~
Frederoiten N B. ort Bawkosbury, C.B,
Gnyaboro, Y.S Saokylle, N.B
Kin ton [uent Co.], snomereide. •E.I. i

.B. dney, .B.
Londonderry N.B. ero, N.S.
Lunbrg . We7mouth, Ne0

L *ebu B Weeatook. X.B.
CORIESPONDENTS:

Dominion of Canada, Merehants Bank of Canada.
New York, Chue National Bank.
Boston, the National Hide & Leather Bang.
Chiego, Amerioan Exchange National Bank.
Newfoundiand, Union Bank of Newfoundland.
London Enuland, Bank'of Sotland andaImporia

Banc [imitedl.
Paris Trance, Credit Lyonnais.

Coleotions made at loweat rates and promptly
reitted for.

Telographio transfers and drafts lidued at c
tt ratse

The .Oharter

THE CANADIÂN JOURNAL OF COMMERCE.

BANK OF HAMITTON.
Notice E t 7ividend of

four par cent for the current half year upon
the paid-up capital stock of the Bank has this
day been declared, and that the smne will be
payable at the Bank and its agencies on and
after

Monday, the lait day of June next.
The Transfer Books will be closed fron the

18th to 30th May next, both days inclusive.
The annual general meeting of the share-

holders for the election of directors, etc., for
the ensuing year, will be held at the Bank on
MONDAY, the 15th day of June next.

Chair to be takon at 12 o'olock noon.
By order of the Board.

J. TURNBULL, Cashi8r.
Hamilton, April 22, 1891.

Imporial Bank of Canada.
Dividond No'. 32.

Notice le hereby given that a dividend of
four per cent. and a bonus of one per cent upon
the capital stock bas been declared for the cur-
rent half year, and that the same willi be pay-
able at the Bank aud its branches on and after
Monday, the lt day of June next. .

The Transfer Books will be closed from the
18th to the 31st May, both days Inclusive.

The Annual General Meeting of the share.
holders will ie held at the Bank on Wednes-
day, the 17th day of June next. The chair to
he taken at noon.

By order of the Board.
. D. B. WILKIE, Cashier.

Toronto, 23rd April, 1891.

Eastern Townships Bank.
DIVIDEND No. 63.

NOTIO. la hereby given that a dividend of
Three a'd On--Half per Ceno.

upon the paid-up Capital Stock of this Bank
bas been declared for the current half.year,
and that the same will be payable at the Head
Office and Branches on and after

Thursday, 2nd of July Next
The Transfer Books will be olosed fron the

15th to 30th June, both days inclusive.
By order of the Board,

• WM. FARWELL, Gon. Man.
Sherbrooke, 2nd June, 1891.

THE WESTELRN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT
Capital Authaortui - - - $1,000,000
Capital Bubscribeal - - - - - - 500,000capital Paid-up, - -- - -- 350,000
RerVo, - - - - - - - - - - 75,000

BOARD OF DInEOToU t
JOHN COWAN, Esq., President.KEUBEN S. HAMLIN, Esq., Vice-Presideant.

W. F. Cowan, Esq. W. F. Allan, Esq,
Robert McIntosh M.D. J. A. Gibson, Esq.

Tomas Patterson, Esq.
T. H. McMIrLAN, - - Cashier.

Branches: -Whttby, Midland, Tilsonburg, New
Hamburg, Paisley. Penetanguishen, Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and proiptly made.

Correspondents at New York and la Canada-The
Merchants Bank of Canada. London, England-The
Roval Bank ofiScotand.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

Capital Paidup, - - - - - -- 1,200,000
DInrToEB -

A. GABOURY B-, President.
FRs. KIROUAC , ,VIce-President.

Hon. J. Thibaudeau. T. c ot, xsq.
E. W. Methot, Esq. A. Palnchand, Esq.

Louis Bilodeau Esq
P. LAFnANc3, d;hier.

Montreal-Alf. Brunet, Manager. Ottawa-P. 1.
Bazin, Manager. Sherbrooke- W. Gaboury, Actlng
Manager.

AGINTS
England-National Bank ofScotland, London. France

Messes. Grunebaum Freres & Co. La Banque de Pari
et des Piss Bas. l5sited States-Wational Bank of the
Republic New York; National Revere Bank, Boston.
Newfounland-The Comnercla1 Bank ofNewf'dland.

CA~nA.-ProY. Ontario - The Bank of Toronto.
Maritime Provinces-Bank of New Brunswläkc Mer.
chants Bank of Halifax, Bank ni Montreal, Manitoba
-The Union Bank of Canada.

A goneral Bankin.Exchan and Collecine business
transacted. Particular attent on pald te collections
and raturas made with nuost promptneus.

- Coresvondueae respectfully soollite

1111

ed Banks.

l

.

The STANDARD BANK of CANADA
Dividend No. 31,

Notice ia hereby given that a dividend of
four Par cent upon the capital stock of thisi
institution bas beau declared tor the current
hait year, and that the same will be payable
at the Bank and its agencies on and after the
lst DAY OF JUNE NEXT.

The transfer books will e closed from the
l6th te the 3oth May inclusive.

The Annual leneral Meeting of .the Share-
holders will be held at the Bank on Wednes-
day, the 17th June next, the chair to bo taken
at 12 o'clock noon.

By order of the Board,
J. L. BRODIE, Osier.

Toronto, 23rd April, 1991.
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Loan Sealetios.

THE CENTRAL CANADA
LOAN & SAVINGS CO. OF ONTARIO,

HEAD OFFICE, - King St., - TORONTO

Capital Suboribed, - - - $2,000,000200
Capital Paid-Up, - - - - 800, 00
fteservo "und, - - - - 192 00
Invested Funde, - - - - - 8,003,9 14

Doposito received at ourrent rates of interest
paid or compounded half yearly.

Debontures iesued in CurrenoY or Sterling,
playablo in Canada or Great Britain.

Monoy advanced on Real Estate Mortgages,
and Municipal Dobenturos purchased.
GEO. A. C0X F. 0 CX Manager.

President. E. R. WOD. Secretary

THE

Dominion Savmngs and Investment
SOCIETY.

LONDON, -- . ONTARIO.

Subsoribed Capitl, - - $1,00000.00
Paid-up, -.- - .. - 932401.62

ROBERT REID. Collector of Custome, Preoident.
THOMAS H. PURDOM, - Inspooting Director.

H. E NELLES, Manager.

THE HAMILTON
Provident and Loan Soietv

DIvIdond No. 40.
Noticee isheroby Mivn that a Dividond of

THREE AND A H F PER CENT. o jon the
Paid-up Capital Stock of the Socioty has bee de-
olarel for tho hali-yar cndin 30th Joue, 1891,
and tliat the samne will bo payable at the Sooloty's
Batnkinig Bouse, IIamilton, Ontario, on and after

Thursday, 2nd of July, 1891.
The Transfer Bnoks will be closed from the 16th

to Lie 30th June, 1891, both days inclusive.
1H. D. CAMERON, Treasnror.

Iamilton, May 22nd, 1891.

Railwaya.

Intercolonial Railway,
1891. Summer Arrangement. 1891

Commencing 161h August, 1891.
Through express passenger trains run daily (Sunday

excepted) as follows

Leave Montrea by Grand Trunk Railway
(rom Bonaventure St. Depot .,...... 8.0o

Leave Levis .......... ......... .4.35
Arrive Rîviere du Loup ...........

Trois Pistoles..............s
Rinouski ... 2................
Little Met,% ................ as...
Camp Del.ton..........•..•24.3o
Da=tousie .. ,..........-.....•• 1.30
Blathuor-t.................. .3
Newcastle .......... . 4
Moncton.................. . .05
Si, 1J .................... 935

H.......................2.50
Tie bullet sleeping cars and all other cars of the

fast express train leaving Montres! at 8.oo e.clock
daily (Suaday excepted) run through to Hilifax wltk.
eut change in 28 hours and 55 minutes.

The trains to Halifax and St. John run through te
their destination on Sundays.

Tlhe trains of the Intercolonial Railway between
Montreat and Halifax are lighted by eclectricity and
heated by steam from the locomotive.

Ail trains are run by Eastern Standard Time.
For tickets and ail Information in regard to passenge,

fares, rates of freight, train arrangements,&c., epply te

G. W. ROBINSON,
136J ST. JAMIS STtU.T, - - MONTIIEAL

D. POTTINGER, Chie/ npnteoîden
R.ailway Office. Moncton, N.1., i6th March, u6gs

KOLDEN & 13ROOKE'S PATENT

Exhaust Steam IaIctors
Dolivor food water at 1900 F. against any boiler
pressuro, thus doing tho work of a food puimp and
cod wator honter coibined. saving fuel and

water, and feeding your botier for nothmg.
For full particulare apply to

E, FITZ-GIBBON, 16 St. SaOraient St.,
MONTREAL.

Ocoanic Stoamships.

1891- Summer Arrangements -1891
SUBJECT TO CHANGE.

This Company's Lineu are composed of the following
double-engincd Clyde-buillt

IRON AND STEEL STEAMSHIPS,

vitsels. Touag. C.mmaaders.
Acadian.............. 931 Capt. C. M hus.

3970 ' Rh oh c

Brazillan ......... 4.00 " Whyte.
Buenoes Ayrean........4 "
Canadian.........2f0 " D. J. James.
Carthagenian.......,214 A. Maelicol.
lasplan..........2728 " R.Caruther.
Circassin. .. ,724 " R. P. Moore.
Corean................8488 " C. . Merjies.
Grecian............... 1 " C. . LeGallaîs.
llbernian........2,997 ohnWalac,
Lucerne...............1,925 " tirrat.
Manitoban .......... 2,975 " Johnstone.
Mongolian ........... 4750 Lt. R. Barrett, R.N.R.
Monte Videan ........ 8 Capt. A. .
Nestorian,.........2,9 " I. Goo in
Newfoundland........ 9 Barlow.
Norweglan........... 52 W. Christie.
Nova Scolian ......... " R. H. Hughes.
Numidian.........4,750 Building.
Parlsian..............359 Capt. loseph Ritchie.
Peruvian.............. 8038 J- W. Nunan.
Phoenician...........2,425
Polynesian... 3 " Alex. McDougall.
Pomeranian...... 4 " W. Daisiel.
Prussian............8,030 J. alvert.
Rosarian ........... 0 " Dunop.
Sardinian.......... "76 Wmu. Elaardson,
Sarmatian.............3,647 " J. Brown.
Scandinavian.........,068 " ohn France.
Siberian............3,904 " hn Park.
Waldenslan...........256 Fairfulil.

K,Iverpool, t.oudonderry, Qunebec
and Montreal Service.

From . From
AIontreal. Qudgc.

Polyncsian.................... 3 Jule. 4 June.
Sardinian..................... 10 luno. Il )une.
eMongoian .................. 17 1ne. 18 JuLe.
Pariuan............ ...... 24 une. 25 une.
Circassin ................ 1 uly. 2 uly.
Polynesian........ ...... 8uy, 9 uly.
Sadinian ......... . 15 J.uiy. 16 uiy.
'Mongolian...... ............ 22 y. 23 uiy.
Parisian ..................... 29 Juiy, 30 Juiy.
Circassan.... ............. 5 Ag. 6 Aug.

And weekly thereafter.

*Steamship Mongolien wil carry cattle. On'y
cabin passengers carried on voyage to Liverpool.

p Steamers are despatched from Montret at
dylight on Wednesdays. Cabin; Intermediate and
Steerage passengers deeiring to embark at Montreal
can do so [without extra charge] alter a0'clocik the
preceding evening.

Steamers sail from Quebec et 9 a.m. Thursdays.
Ratae of Passage from Mostreal or Qutebee.

Cabin, to Londonderry or Liverpool, by Steamship
Parisian, $6o, $70 and $8o single; $o, $13o and $z5o
return.

By oiher steamers, $5a. $35 and $6o single; $5g, $103
and $zx5 return, according to accommodation. hld.
ren, 2 to ra years, hail fare, under two years frec.

Longon, Quelsec and MZñàtreal
Service.

From From lontreat
Sicamship ta London

London. on or about
Il ay..... .... Brazilian............ lJune
14 May..............Grecian ... ,........ 18une
k8 Joue...........Monte Vidlan.......... 2uly

And fortnightly thercafter,
These steamers do not carry passengers on yage

to Europe.

Glasgow, Quebec gnand MIon eal
Service.

From From Mdntreal
Steamship go Glasgòw on

Glasgow, or out
21 May ......... Peruvian'...,....9 ce
28 May...........Norwegi........16 unc.

4 une.........Sarmatian.......23 une
11 ue,.........~.Coren ........... 30june
18 June..........Benos Ayrcan ...... ,. 7 July

And weekly thereafter.
Those steamers do not carry passengers on voyage

tu Europe.

Throsgh

.Grantcd to Liverpool, L
nentai Ports, from alt R
and United States.

For Freight, Passage o
any authorised agent of t

H. &

June g, 1891.

Ocean Steamships.

E CLYDE STEAMSHBIP
coMP.A.]S'T.

For CHARLESTON, SC., the South and Southwest.
For JACKSONVILLE, Fla., and ail Florida Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

The Only Line between New York and
, Jacksonville, Fia., without change.

ig Unsurpassed Passeng er Accomrnodations .W
and Cuisine.

Str. «' lgonquin " (new) Ca p t. Jos. MoKoe.
Str.' Iroquois." Ca t. L. W. Pennington.
Str. C herokee," Capt. H. A. Bearse.
Str. "Seminole.l" Cap. S. 0. Platt.
Str. "Yemasse," Capt. J. Robinson.
Str. Delaware," Capt. L K. Chichester.

Through Tickets Rates and Bills of Lading for
l points South anà Southwest, via Charleston, and

ail Plorida points via Jacksonville.

ST. JOHN'S RIVER SERVICE.
Jacksonville, Palatka, Sanford & Enterprise, Fia.

niermediate Landinus on téb st. John'& River.
$ailing from Jacksonvillo daily (oxceipt Saturdayl

at 3.30 P.M. making cloo connection with ail
railroads t iALATKA, ASTOR, BLUE SPRINGS
and SANDFORD.

Through Ticktes and Bills of Lading at Lowest
Rates te all interior points in Plerida.

St: C: ity> of Jacksonville," Cftpt. W. A. Shaw.S. P. De Bars Cat T. W. Lund, .Sha
Str. Everlade ' Capt.-
Str. Wel a," éap. -
MI Sailing Schedules and Tickets furnished by

ai principal Tioket Agents in Canada.
THEO. G. EGER, T. M., 5 Bowling Green, New York.
M. H. CLYDE, A. T. M., " "

Wm. P. CLYDE & Co., Genl. Agents
5 Bowlinir Green,
12 Se. Wharvoe,

MAGAZINES BOUND
AND ArU KIDB o

Bookbinding Done
AT TRI 0OIoE Ol THu

Journal of Commerce
171 St. James Street,

MONTREAL,

No trouble in preserving uniformity of style or
finish for public or private librariea.
Sand for estimtate

Legal.

Cornwall, Ont,
JAs. LIrro. E. A. PILe.

E ITH & PEINELE,
Sollitors for Ontario Bank.

Hamilton, Ont.

Bils Lading . AMBN~~U1aA ZU<NP.Luarrioer, Attorniey-.at-Law, Solicitor in
ondon, Glasgow and Conti. . hanoory aud neolvenoy, Notarg Publie, Con-
ailway Stations in Canada, veanr No. 10 utheon Street, South

r other Information, apply to
ho line or to

L. ALLAN, Ont.
25:Common Street, MontrcalS0.Statte Strnet, BosA., oRRI8.1R0 uSOL tOrt, je.

80.State. Stret, Bston8. R. ExyTIII, LL.D., Q.. 'O. yaONTaxAO aIIT

1112

- New York.
- Philadelphia.
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Legal.

London, Ont.
il, BARTR"A,SBarrister. Solicitor, Notary,Bto.
Om. 99 DuinAs gi. Wsr.

GIBBONS, MoNAB & NULKERN,
m - BAWRs.TERý, A.TTORNRTNJ-C.

Of1ice, corner Richmond and Carline Streets.
Ceo. C. eibbons. Geo. McNab. P. Mulkern.

Fred. Y. Harper.

Montreal.

HUTOHINSON &.OUGHTRED,Advocas, Barrters, Commissioner,
WADDEL BUILDINi.

I. EUToHINIoN, D.O.r. j A. . oUeGTRED. .o.n.

Montreal.

GBOF ION, DOION & ALLAN
ADVOCATEti.

C.A.EONmron. A. ooRO. 3. B. Ar.r.
Third 11or ,Imperial Building.

0HAPLBAU, HALL, NICOLLS & BROWN.
Advocates, Barristers, ommisinrs;.

HON. J. A. OHAPLiAui Q.O., X.P., JOHN 0. "A-L, JR.
x.r.'., énxuz n. rnaoln.

Cable Address : "SBIELDs."

.BENBEELDB & QBBENSHILDB,
AAdvocate, arristers and Solicitor.

Tlm Notre Dame St., Mentreal, Canada
J. N. GREENsHILUOD,Q.c. a. A. X. GtllENsHrELns.

ABBOTTB & OAMPBELL,
AB ADY00ATES,

North British Chambers, il Hospite St.

McOORMIaODUOLOS & MURaHISON,
Advooates &o.. 181 St. James etreet Mot-

trostreal. Will attend the Courts in ts Dia-triots of Beauharnois. Bedford and St. Hysointhe.
D. CouxioR. B.C.TA. C. A. Duo.s B.A.. B..L.

R. L. Musoano, Z.0.W.

ÀTWATBR & MAOKIE,
Advocates, Barristers, Commissioners, te.

131 st. James Street, Montreal.

Ottawa,_ Ont..

rOBQB F. EBIDEBON,
solicitor, te..

13 Scottish Ontarlo Chambers.

Peterborough.
ATTON à WOOD,

Barriaters. Solleitors. Etc.
G. W. BATTon. P. 1. WOOD, B.A.

A. STRATTON, B.A., LL.B.,
W u Barrisfter. Sollettor, Etc.

Benfrew, Ont,

JOHX D. MoDONAID,Barrister, Attorney-at-Law, &o., &e.
Official Assignes for the county of Renfrew.

Office:-Raglan Street, opposite Smith & Stewart'
Hiardware Store.

Simooo, Ont.
W. WELS,

(Lat, Killmaster & WOU),

BAR RIBTPD, SLICITOR, te

St. Catharines, Ont.
LBERT. 0. BROWX,

(Succoseor te Brown h Brown).
Barristrs, Atorneys, &oicitors in hanceryj,

Nhotaris FuUIîsic, #a.
Seaforth, Ont.

0i0AUHEY & EOLEESTED
BARRISTRS, &c.. Seforth Dot.

J01EB BROS. & AOKENZIU,
'arristera & Soucttors.,

Canada Permanent Chambers. Toroo.
CI.MExsON JoS.. BEVIr.T JoEs.,

Ceo. A. MacxusrE. C. J. LsNaînn'

cinas &P E grå Cana St., London.
-Commer'rfor R.et inoI and ther States.

WUIhteon, Ont.
B. KLEIN, Q. O.,

SBarristcr5 elic tor, conveyancerta. .
collictions ta al parte or the cousti or orues

Frostly settdad.re.

L.ogal Diroctory.

Prie of aiison go this directory i $10 per

ONTARIO.
ALVxUsTo...... ............... A.E H
AnL. ................ Miller & Backhouse
BAnau..... o... Lount DIckinson & MoWatt
BxrafI r..............Falkiner & Masson
BowxAxvns........... R. Bussel Loscombe
BaoogrIrr.u .... , ...... Fraser & Reynolds
Bausras .................... E. E. Wade
OAwmuanron........ . A. L. Oville
0onwAm................ Leitch & Pringle
ConwArL ....... alennan, Liddell ine
Dnamon ............. Henry B. Bedford
GoDnI b...,.a....r... ..... Seager H artt
GA&VunsMT ................... T. Johnson
Gmxioer ... ,........ .. E. A. Lancaster
Guar....... ......... Hugh MoMillan

- Special attention paid to collections.
Gupns ... ,.... .Macdonald k Macdonald

A. . mAonoNALD.
Inesuor...,...... ........... Tho. Wlls
KmxeîTxn................Britton Whting
LiDsAy................. Martin & Hopkins
L1sTowr................... L. Darling
LoMDon.... ..... Gbbons, MoNab I Mulkern

... .W. H. Bartram
Imer................... .. J. Maxwell
KIDI. ............... Steers & Ambrose
mmunoox ................ J. Walter Curry
MItonanr. ...... .. ,......... Dent & Hodge.
vouUTYI'oUST ............... Perry Pery
NI&GAU Fa . .. . il & Ingles
NIwMREU?..,,,.......Thos. J. Robertson
OTTAWA.... .............. Gundry k Powell
OTTAwA ................Geo. I. Henderson
PARIs ................... Foey & Dalmell
PxnnTAwnsBlsHo x........Keating & Hewson
PoRT Er.e .............. J. C. Darymple
PORT HOP .. ,............... H. A. Ward
PaaIcOTT ............... renchhB Saunders
ST. Taoxm........ MacdougaIl & Robertson
rSTron.....o......McPherson & Davidson

TanswAÂT ............... John J. Stephons
Thornbury........... Wilson, Evans h Dyre
Tsownuau ............... W. A. Dowler
TooxTo..... .. ,... Jones Bros. 4 ackenle
TosoxTo .................Arch. J.Sinolalr
UxiDe. ................. The cGliMvrayB
WarirTon, Co. Bruce....A. B. Klein, Q.O.
WIeAx ................. Meyerl Dickinson
WOoDITooE..,... inkle, MOKay & MoMln

QUEBE.
.W. L. Shurtlefi

MoTaA...............A. H. Chambers
MouTaLa. ... ...... .W. A. Weir
POUTAGI DU FRT...............0. F. Roney
RiHmsoxD........ .... G. I, Aylmer Brooke

NOBTHWEST TERRITORY.
lg .............. Lougheed i MoOarthy

NOVA COTIA.
AmKmET .... ,. Townhend,Dlckey & Rogers
BmDeuTown........... T. D. Ruggles à Sons
BIDenwATm ........ Arthur Roberts, LL,B.
Bameuwàarm............. Owen k MoLean
MRuLAx .............. Alfred Whitman
KzxTr .L . ..... . .E. lasooe
LruBPooL ................. Jason i. Mack
STDr ............ E. T. Moseley, Q 0.

iPxoTou .. ,.........tewart à Tanner1
New Glasgow, Stellarton, Westvllle. J

IND.oR............... H. D. Ruggles
YAnouT............ Sandford I. Pelton

NEW BRUNSWICK.
............... Warren 0. Winlow

..................Harvey Atktion
BÂoxvnmu.,.................. T.A. Kinnear
Susaur...............,... White h Allson

BRITISH COLUMBLA.
TAu.o.................1. H. Huilott

CAPE BRETON.
Dm ......... E.T. oseleyQ.

.}Emun ........ i.

MOUas1I.. Tionox.o. xn..roa.THE LEGAL & COMMERCIAL EXCHANGE'T 01 CANADA,
(umoAurIL.s AoEtcT,

Montreai olice-182 St. James and 49 S. John ts.
P. 0. Box 998. Telephont 2MS

ReIlable Report. Prompt Cle otions. OfioU in
Toronto. Hmliton and London. Eng.

West India Advertlsements.

EML. X. LEON 00.
KINCSTON, Jamalca.'

Commissr.o:n. - Merxch.ants,
Dealers in Spirits, Provisions &"Grain.
Agents in Kingston for « The Boston Fruit Co."Sole agents in Jamaos. for Chas. Duckering,

Engineer and Millu it. Lineoln. John Crabbfe
& Co., Distillers an1 Wine Marchants, Loith '
John Samuel & Son, Monumental Masons ani
Sulptors, London ; The Mineralized Rubber Co.,
New York. &o., ho.

Prompt attention given to Orders and Consign-
monts Gable Adress-" No"m. JAMAIeA,

MOSES LEVY,
Provision and Commission Merchant

EsTALIsHED IN 1876.
20 Port Royal Street,

KINGSTON, . .JAMAICA, W.l.
Consignments solicited.
Orders promptly attended te.

D. & J. B. MACHADO,
igar and Cigarette Manufacturers,

KINGS TON, Jamaica, W.I.
Orders solicited. All goods guaranteed to bo

Of first-class band made.
-Prize Medals awarded et everal .Ehibitions.

DAVIDSONi 0OLTHIRST & 00,
Merchants,

KINGSTON, JAMAIOA,
Agonts forLloyds'. London; Board of Underwriters.
Live001; Board Of Undorwriters of New York.Board of Underwriters of Philadelphia; Comitodes Assureurs Maritimes of tare, Paris and Mar-

is Ialia Societa d'Assicurazioni MaritimesFluviali e Terrestri, Genoa; Seocoto Anonymo
d'Assuances Franco Hongroise, Budapest.

JOHN C. FEGAN & CO.,
Shipping and Insurance Agents

and General Commission Merchants,
54 -POBET RO3.AI T..

KINCSTON, JAMAICA.
Consignments solicited. WHÂmrY:
Orders promptly attended to. Central Wharf.

S. Louis WLuuisox R. J. Wrnrrusón

WILLIAMSON BROS.,
Provision and Grain Dealers,
28 po=t .oyal Street,

KINGSTON, JAWIAICA.
Consignmenta solicited. ...................
.................. Orders promptly attended te.

-. LA AMELIA -
Cikar and Cizarelte Manufactorv,

22 KING STREET,

New premisos; genaino goods. One trial wiln
convinco. Liberal discounts.

L. CHACON & CO.

GEORGE & BRANDAY,
Shipping and Commission Aonts,

Dealers in
Logwood, Lignumvitf, Ebony, Coffee, Pimen.

to, Rides, Wax Sugar, Rum, etc.
KINGSTON, - - Jamaica.

Referonces: D. Ritchio h Co., Montreai; 0. H.
Harvey and G. B. Boak & Co., Halifax.

LASCELLES, DEMERCADO & 00.
General Com mission Merchants

KINCSTON, Jamalca, W. I.
London Firm: E. A. DoPass h Co., 3 Coleman st.

. Y. 7irm: A. S. Lascelles & Co., 168 Broad St.
Rooelyers ef aIl descriptions of Provisions on

Consignmeut. Soioitconsiguments ef i'h.
Exeute orders for Jamala Coffes, Rum, Gin-

R'efereneos permitted t. the Bank of Nova
Scotia, Kingston, Jamaica; ColonialBank,Kings.
ton, Neixsica.

Continuod Next Pare.

1118

j'
i

~

~.iin
Ie

r.



TIE CANADIAN JOURNAL OF COMMERCE.

West India Advis,-Coan.

]PLOB ]DIE LA. :A J&

LEONTE QUESADA,
Cigar and Cigarette Manufactory,

No. 68 King Street,
KINCSTON, Jamaica

Ordersfrom the Trade solicited.

E. AUO. HOWDEN,
30 Orange St., KINGBTON, JAMAIOA,

Fruit and Produce Dealer
and Commission Merchant.

An on ersonof r a ears enableb the advertiser
to Ail ari ordors ontrusLod te, hia cure to the satis-
faction ofi supportors. Oranges a speclalty.

WGOrdors golraitod.

TURNBULL, MUDON & Co.
GENERAL 110USE FURNISIIERS,

flouse and Estate Agents, Government Au-
tioneers and Auctionors H. M. War

Dopartment.
Agents Norwich Union Pire Insurance Soeloty,
94 & 991 Harbour St,, KINGSTON, Jam.

Istablished 1816.

Bermuda Advertisements.

JOE 1- A mrrr,
Shipping & Commission Merchant,

Wholesaloa Daler la Provisans, Grain, Hay and Straw.
Conaignments eelloited.-

Orders for Bermuda Praduce attcndeod1a pramptly.
Parliament and Victoria Etroote,

HA M 1LTONM, - BERMUDA.
SM ruIRaeuIUIS-Hamilon, Bermud :U A

Bermuda Bank. I Buttorfiold & Son.

THOMAS H. PITT,hip Agent,

Commission & Produce Merchant,
And Dealer la Lusaber. SEtgars. Provisions, &ar.

Consirumonts so lited, and order vromptly
attended ta.

'36 Front Street, - HAMILTON, BERMUDA.
Refrencs-Messrs. lack Bras. & Co., Haliaxe S

"Wm; Walls Sons' New 'ork
The Lombard Investruent Co,, Boston.

S. COLLINS'SON & CO.
MANUFACTURERS olr

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut Inks are used anthe ManàaziN anS WauxL
by Haroor & Brothers, and on thi Papor.

Ontarl'o
vExpress

AND

Office, 226 St. James St. Montreal.
PIReT PLOOIS.

J. M . K IR K , C .Pr ICdK
S. CHADWICK,

Gaeral manager

Illustrated Catalogues Prin.ted at
the Journal of Commerce Orce.

. CAVERHILLLEARMONT&CO.
Shelf Hardware Ierchants,

Oaverhill's Buildings, - St. Peter Street,

W Largest and most complete stock of SHELF HARDWABE
ln the Dominion.

BLACK DIAMOND FILE WORKS.
Great American Cross Out Saw Files.

Double Ended Taper Saw Files.

Lightninig Saw Piles. Single Stavo Saw Piles.
Band Saw Files. Double Stave Saw Files.
Gin Saw Files. Gnlleting Saw Files.

mahins Band Saw Files.
circular Gin Saw Filos. .Mcin 

a n Saw Files.Square Gulloting Saw
Piles.

W Mac)faittists' .%les Of Every Neriîîtion.*

G. & H. BARNETT
P~EI L'FL E rj~A EPA :- -- : :-: U. S. .&A

THE DAVIS LEVEL & TOOL COMPANY
Manufacturers of Hardware Specia/ties,

OurGoods eau ho hadfrom
tho following Housse

BRNNY MPRagERocN & Co.

FROTIINGHAM & WOREMAN,
OÂVySSfIL,, LRÂRMONT & Co.

MONTREAE-

Mc0E, LwiB & Co,»

.TORONTO.

And of ail Pirst-clas :Jobbing
Houses in the Dominion.

12 rneh. r C:= rCM

NoCarpenter that:has la set of. Iron Planes ehould be'wlthout ths!Level.

Carpenters' and Machinists' Patent Adjustable Iron Double Plumb and Leve,.

c

E. D. JONES, SONS & cO.

Papor Miln Piano a specialty, 3IT gE%]
-ALBo IKANUIACTUUBO ofý

Imiproved Patent Bag Engines, Dusters, Elevators, eto,

Croo3mex's lota-r .Pum=.ps anc-l xT%.rb5.n "W"aOter"W .l.
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At this Space in other numbers of this paper for valuable information about WROUGHT STEEL
BUTTS, HINQES, Etc. It will pay you to find a cut of our NEW CORRUGATED HINGE,
It has appeared in this paper before. It will appear again. This issue is devoted to

EOL T S.
There are Bolts and Bolts, but those we talk about are goods ones-made to hold what is bolted
with them. Their goodness is wrought right inte them. We haven't space to describe all the
varieties we make. Here is a out of one popular style.

Our No. 1004, a Wrought Flush Boit with Figured Bronze Metal Knob and1 Slide; polished
plate. No. 1005, same boit, with No. 3 finish knob and slide; or, if you want this boit, bronzed,
ask for our .No. 868. We make a great variety of Flush Barrel and Square Bolts, &c. Why
don't you ask us to send vou our nice Catalogue? That's what we're here for. Use us but
don't abuse us.

THE STANLEY WORKS, 79 W BR"T.IN Y

LAWRENCE,
MASS.,

Paper Mill Machinery,
NEW PATTERNS, EXTRA HEAVY

.............. .... R......

FAST .- RUNNING .-- MACHINES.

THE ""HORNE" ENCINE
18 RBPLAOINQ ALL OTHRR KINDa ON NEWS AND BOOK

PAPERB. SAVES TIMR,~LABOB AND FLOOR SPACE.

75 NOW IN USE.

THE "HORNE" JORDAN.

400
IN OPEBATION. NEEDED IN EVERY MILL.

INORBABES OAPAOITY. 'IMPBOV]ES THE PAPER,
VAN BE BEPILLED AT. MILL. . Wu KEEP THEA IN ST0OE:

3.0 C»' s:.â Y
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Much the largest Manufacturers of Wire Rods and Wire in the World.

WASHBURN & MOEN MANUFAOTURING CO.,
Worcester, Mass., New York, Philadelphia, Pittsburg, Chicago, San Francisco.

Iron, Si cel and Copper Wire; Barbed Wire, universally acknowledged to be the best styles in
existence; Bale Ties, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvaiized Wire for all purposes; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrices for every purpose, tempered or untempered, straight or in the coil; Steel Needle and Drill
Wires ; Superior Watch and Clock Springs ; Eye-Qlass Springs ; Wire Rods by the wholesale, No 8
Stubs' guage and coarser; Wire Rope and Cable for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

Circulars antd descriptive Pampilets supplied on application.

THE OIL FILTER
Guaranteed the

best in the

It saves
Machinery.

1111 iIt Saves Repairs.
It Baves Delays.

f It Saves Money.
tr a theo nly OlFil-

Ooration ao Visible.
* hgravi!ies of tho
e11 and dir are re

* ~ verped and hanse tond
ta gapa=:e Write fer
reduet rion als and
liseounts ta

WALTERE.CRANE
205 Beacon St ,

Minneapolis, - Minn.
- - New York Office: 9 c

1West13thSt.

MILTON DURLEY
COMPANr,

SPRINOFIELD, - - mSS

Games, Toys
KINDERGARTEN MATERIAL

- AND -

SCHOOL :: AIDS
In Large Variety and"for Every Grade.

Establishod :: Ovor :: ThIrty :: Years

If you want any pointe regarding Home Amuse-
ments or the Deviens belonging te the 'New
Bdenttion, " send for our Catalogues and mention
thia advortlsement.

Selby & Co. are our Toronto Agent.
Are you willing te helv us bonome botter se-unted with tho Canadien trade e oa mak

t an obleat te do se.

MILTON BRADLEY CO.,'
Springfield, Mass.

Cot yeur Job Printlng dono at the
"Journal of Ommerce " OUfnee

SAMUEL SNELL
Holyoke, Mass.
'laia3:.facturerocf

Filtering Stones,
Underthe Klary and Snell Patents.

HOLYOKE PAPER 00. Holyoke, Mass. KIMBERLY & CLARK 00...Appleton, Wis.
PARSONS PAPER 0. .... Holyoke, Mass. ALEX. BUNTIN & . .... Montreal, Gan
BYRON WEBTON, .... Dalton, Mass. PATTIGN'PAPER 00. .... Appleton, Wis.
RBEMAKER & MOORE] .... Louisville, Ky. MORRISON, BARE & CABSB..Tyrone, Pa.

And many others. g&-Send foi, Circu/ar.I

G. La BOSWORTH & 00, wmting st, Bulding

North River Blue Stone Flooring
Especially adapted for DYE HOUSES and PAPER MILLS, where it Is wet, as the Stone dos
not absorb water or chemicals, or acids do not affect it, as it has been thoroughly teated In
the many mills where It le used at present. It dosa not bocome slippery with wear; It Is
always cloan. Another feature la lis crushing etrength; where heavy truoking Ia done the
BLUE STONE shows its superlority over any other materlal. We have floors laid where
trucks weighing from one to three tons are constantly going over tham and no perceptible
wear le noticed, and we never had a stone break.

SU" The following parties ara using these atones, to whom we respectfully refer
Whoting Paper Ce. Nos. ai an2. Hoyoko. eramnosto Paperlegill Co., * Dalton, Mass
Parsons Paper Co., Nos. 1 and 2, Holyok0. Mass. c roater B. anà Dl. Worko, -Worceater, Mass
Albion Paper Co., 2orderni - irolyoke, Mass. Paoifse Milis, p- - - Lawronc, Mas
Syma&Dudley Paer Ce., - olpoke, Maso. Hudson River Palp & Papor Co., PalmerPailN.Y
Masssoit Paper C n., - . Holoko, Mas .ir omi lon Paper Co., Watrtown NY
Parma Alpaosa Co., - - - Holyoke, Mass. Sugar River Paver MdlC OCe . laroeont N H
Agawam Paper Ce., -- Mtltineague, Maso. Wllamett Pp an Pnper Ce' .r0o .iy Ors

W othy Paperco., etiongu, Maso. AND o rRps.

W T Cab Oblex eor .eMgT.
No. 43 Fulton Stre et,ý

NEW YORK,

,superior .Fourdrinier Wires, Bniass, Copper andZ Irob Wire,
cyziMàer Wrs DandZy BollZs;
Brasà, Copper a1ue Iron Wire Cyftinider goZds,

ploths ai cvery clesoription. Be-St Quaclity aif Wire Rope.
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UNION MANUFACTURING COMPANY, NEW BRITAIN, CONN.

Manufactúrera of Oomblnation Chuok, Univerha e Chuoke, Independent Chuok-, Combination
Reversible Jaw Ohuokea, Car Whel Chuoko,' Drill Ohuoke,&oN

UNION CHUCK No. 21.

Combination with Reversible
Jaws

ALSO

Showing Sectional Out of Jaw,

We, uaranteM our Ohucks n every particulr.
write for Catalogue and Prfre Lset.

SoIe manufaoturars of SKINNER'S P&TEN' 0OMBINATION OHU0K under the Original Patent

J. & W.J20LLY
MANUFACTURERs OF

McCORMICK'S HOLYOKE TURBNES,
Paper Mill Machinerv.

ALLEN'S "BLUE 8POT" PrVrENTATIVE.
SCREENS and VATS for Paper Machines.

hg En[ines and Jo[dao [o[ins made ud [efId
BleachBoilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Calender Rolls made and repaired.
CHILLED ROLLS.

SEEET, SUPER ana WEB CALENDERS.

Buction Pumps, Stuff Pumts, Power Bolier
Pumis, Suction Boxes and Plates, Pullevs,

Shafting, Gearing, &c,

HOLYOKE, Massachusetts, U.S.A.
J, H. SOUTH

preià wn Tre.. a oer.

>HAMPSHIRE<
Paper 

Co.

SOUTH HADLEY FALLS,
MASSACHUSETTS,
MAnaES OF EXTRA GRAES Or-

Linens, Bonds Plat and Folded Paners, and
Bristol Boards.

South Hadley Falls (opposite Holyoke)
MASSACH USETTS.

MILL, one mile distant from Holyoke Depot.

HOLYOKE, MASS. U.S.A.
IIENRY E. McELwAm, Treasurer.

Have you given a practical trial to our well-
known brands of paper - " Commercial Bond,"

"Talley Linen Ledger," " Our Ledger," "French,"

" Old English," and " Congress" Linens ? Have

you seen the "Valley Superfßne," "Uine Bristol" and

Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate
price, acknowledged merit and deservedly
popular. Sample orders seure trade.

HOLYOKE, MASS.
Wholesale Dealers in Flat and Ruled Writing

and Ooated Paper.
ALSO

A fMil assortment of s UIPPES for Paper Manufactures
Pricoes and Samplos sont on awllostion.

SYMS & DUDLEY PAPER CO'?Y
ENGINE-SIZED FLAT & RULED WRITINGS,

ENAMELE AND SUPER CALENDERED

H K -

HOLVOKEF MASS.



1118 THE CANADIAN JOÙRNAL OF COMMERCE.

Leadins ManufaCtuiors, &0.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.-

MANUFACTURERS' AGENTS, &c.
TRE DOMINION COT'SON MILLS CO., Mont.

rosl.-Mills at loohelaga Ceaicook, Brant-
ford, K Cingoton, Hlifax, lEonoton, Windsor.
N.S.. agog (print works).

GrcyCottons, Dloahed Shirtings, Blearhsd and
froy Shetings, Cantons, flagg, Drilla. Docks,
Ysrn8, Tw.nes, Wlok8 Prints. Regattas,

PrintCs Ca.tons, Damasks, Sicovo Lninge,
Printed Flannelottesa

TUE St. CROIX CoLON MILL. Millto n N.o .
- Shirtingi, Olcahams. Oxfords Flannelotto8,
Tickins, Awninga, tihootings, Yarns, Skirt-
ings, ttonades.

À130

TWEEDS. Fine, Mediumi and Coarse- Ltofes,
]lankets, llorso Blankots, Saddlo Volt, Glove
Lining.

FLANNELS aGrey and FaneY, in all-Wool and
Union; Ladies' Dross Fiannelil.

SERGES. YARNS.
KNL¶TD UNDERICAR Sookeaend Hlosiery.
n Mon', Ladies' and Children'sa.

OARDIGAN JACKETS, Mitts and Gloves.
B RAID, Fino Mohair for Tailoring. Dreas Braids

and Llamas. Corset Laces.
CARPET RUGS

iVie Wholor Crade only BupHe4.

H amilton Cotton Go'y,
HAMI LTON, Ont.,

Manufacturera of
COTTONADES, DENIN&

WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGSte,

-AGEN'R-

F. McELDERRY.& CO., Mon treal and Toronto.

DOMINION PAPER Go.
100 Gre- Nin St., MONTREAB.

MILLS AT KINGBEY -ALLA P. Q.
MANUvAOTURB38 Or

The following grades of Eigh-Class Papers

Nos. 1 4 2 Book and Printing (Tonei and White),
No. 3 Newi and Printing, 49

Whit Tea and Bag,
Bleached MfNanilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleachedli Manilla Bag and Wrapping.

TEONTARIO COTTON 00,
HAMILTON, - ONT.,

Manufactureis of

Cottonades, Shirtings, Boinms, Tickingu,
Awnings and Ducks.

SpM-pecial Ducks for Agricultural Imple-
ment Makers.

DONALD FRASER, Agent, MONTREAL
Wm.f. CAKERON, Agt,HALIFAX,N.B.
J. B. EcLUNG, Agent, - TORONTO

O. X. BLAIBDBLL. G. A. BLAIsDELL.

SAMUEL BLAISDELL'
JR., & Co.,

OICÂLERS IN

cotton an'd Wel
CHICOPEE, MASS.

lran7& olpees aia WsreltouosS: Coha N
Ainsteri uin, N.Y., Boston,Ma.,Fi ier
Mass., Philadelphia, Pa .,Provideno, R.I.

io oul jiarticularv ea thoe attention cf nos-
iery manufracturers tb our high-grndo Cottons.
slotoid aesn ciilv for fine hosiory gooda, also thé

attelitian o fWonllon Manufacturera ta our soloc-
tien of fine Io,,9-asjglo Cotton for iing with
ol. Cotton oliippe direct fron any southor

point to mi) fin gfih grado cotton waste
always lu stock.

oaridod vo5505a fo m',aael cand Woolies
Mansufacttrers a Specialty.

Waato fron Cotton Mills purchased on ontract.

Leading Manufacturera. Au.

Jas. A. CANTL E & Co.
GENERAL MERCHANTS

- AND -

MANUFACTURERS' :< AGENTS.
Established 29 Years.

COTTONS s Gray Shaetings, Cheoked Shirt-
Inga Donime, Cottonades. Ticklngs, Bags,
Yarn, Twine, &o., &c.

TWEEDS: Fine, Medium and Low Pried
Twees. Sargon, Cas'imeru. Docakins.
Etoffes, Kerays, ko., &c.

FLANNELS: Plain and Fane lannels,
Over-Coat £,inings, Plain and iancy Dresa
Goods, &c., &o.

K N ITTE D COODS : Shirts, Drawers
]osiery. &o., &0.

B L A N K E T S: White, GrOy and Coloreà
Blankots.

g . Wholesale Trade Only Supplied. .g

13 & 15 St, Helen Street, MONTREAL
20 Wellington St. West, - TORONTO

Advances made on Conaiguments. Corres-
Vondance 8olloited.

London Maohine Tool
COMP.AŽ'I

LONDON, - ONTARIO,
miruiTuasna or

IRON AND BRASS WORKINC
t. A. MORBION, wiTE A. B. WILLIAME

General asrents. Toronto.

Slater's .-. Co&es
for Telegrams or Private and

Confidential Messages, whether written
or wirel.

THIRD EDITION.
JeAco ijlarroy's The "A B. C."

Magui a nyers' Codes
kopt in stock.

MORTON, PHILLIPS & CO.
Stationere, Blarok. Book

Makers and Printersk
1755 & 1757 Notre Dame Street

MONTREAL.

FULTON & M1ILLS,
Dealers in ail kinds of

Agricultural Implements.
Wholeaie Dealers in Darm and Garden SEEDS

Proprietors of the well-known

FULTON & MILLS, - TRURO, N.S.

The Barber
& E/is Co'y

43, 45, 47 & 49 BAY Street,

TORONTO,

823 Craig St, Montreal

ENVELOPE
Accouni Book ·· Manufacturers.

Box Makers, &c.

And Sole Agents for the well known paper made
by TUE ST. NEOTS PAPER CO.

T
Leadlng Manufacturors, £0.
Leading Manuifactürerso ,&.

A. M°TAVISH WATT
Shoe and Linen Threads-

Island Spinning Co., Ltd., Lisburn, Iroland.
Ropo. Twine and Fishing Ines- ,

Bolfast Ropowalh Co., Ltd., Belfast, Ireland.
MachlneTwisc "Coronet," Hardash

Anthony Ward & Co., Loek, England.
Woollen Cloths. Etc.-

Emmanuel Bradley, Leeds, England,
Shirts and Drawers-

A. MoInnos, Merritton, Ont.
Furriers' Trimmings-

W. Montague, London, England,
Cottonados, Donims, Yarns, Wraps, Bracos.

72 St. Peter St., - - MONTREAL

Alexander Ewan & Co.
ManufacturerS' Agents.

0OTTONS N WOOLLENS
Agents for THE MERCHANTS M'N'F'G CO',

St. Henri.
Biloached Shirtings, Curtain Sorims, Lenos, Fancy

Muslins and Cheeso Bandaging.

No. 5 FRASER BUILDING
43 St. Saorament Street,

Telephone No. 27. MONT R EAIL

MERRICK
THREAD CO.

MANU1AOTURa8 Or

Merick's Best Six Cord Soft Finish
-AND-

Three Cord Satin Finish

SPOOL COTTON,
On Large and $mall Spools.

Specianly made for Boot and
Shoe Manufacturera,

MILLS at HOLYOKE, Mass.
276 Devonshire Street,

BOSTON.

GEOs Rs PROWSE,
224 st. Jarnes St., MONTREAL

WROUGHT IRON RANGES
For Hlotols, Restauransts and Private Families,

Ironing Stovaes, Large Washing Boies
*HEA.TINa APPARATUS,

80I VAER ind HOT AIR CIIYIIG JABLIS,

Coffe, Tea and Water Urns
STEAM KETTLES, PORTABLE OVENS,

STOCK POTS,

MOULDS,FREEZERS, REFRIGERA TORS
cooKs KNiVES.

GEO, H. LABBE & 00,
Manufacturers and Importrs Cf

Chairs, Rockers, Bedsteads 0 Bod.
room,.Parlor and Dining Rooi

Furnituro and Beddinfg,
WHOLESALE,

Nos. 448 & 445 ST. JAMES ST-.
3Mlo-isTBmin.L, W-
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wuuLti: 54 ad 66 E. Ptrik StreetE 724} MONTREAL.
Tolophones 648 and 8178. ' T & Co.-

e

Liberal Discounts te Lumbermen, Railway Contractora.and ether large buyers.
Our Exhibition Record unequalled by any comptitornt-31 Co d and Slver Medals

P, O. Box 305. 163 Fliat Prizes.

NATIONAL MNFG, 00., « 160 Bperks mtreet, -. OTTAWA

,rreu. monKU, VU Var yy nea. XDo
49Send for particnlars before vlacinx orders.c

READY MIXEDP PAIN
FOR ÂLL rtrRPOSES.

Retallers and Large consumera of. Paint viiII
flud it to their advantaire to get quotationo.

.Correspondence solicitod.

WM. HROWE,
-Lead, Paint and:- Caler:-:,Manufacturer,

s-:OTTAWA.

IF YOU WAA'T. A/Y KINVDOF

Osrts, Phsetono, Express or Farm, Wagons
you can save from $10 te $30 on each, by
buylng frein

'v

66 College Street, MONTREAL.
~~~~~Latimor&Lgr,(CbÜ%o&r Beau, Sherbrooke.

*rCash bers, Poalerï or Livory mon get
aOsl 1w prices.

The M. LANGMUIR MANUFACTURING CO.
OF TORONTO, (Limited.)

(TRADE MARK REGISTERED.)

Manufacturera Of

TRUNKS, TRAVELLING BAGS and SATCHELS,
School Baes, Shawl Straps, Hat Cases, Sampie Trunks, &c.

Illustratod Catalogue and Price Lista on application.

TORONTO, CANADA.

THE SNOW - DUPLEX

FOR EVERY. SERVICE.
sond for Catalogue to the Agents for Province of Queboo:

W. H. NOLAN, - Mgr. Canada Machinery Agency
RooUn 94, Teniple Building. Montreal.

»&- Merchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce" will not accept
advertisements through any agents not speci-
ally in its employ, Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada-
equal'to all others combined, while its rates
do not include heavy commissions.

Tis average loss by fires in Philadelphia last year was only
$269, the proportion of losses to insurances was 8 89 per cent,
a very low rate.

Tius assessment roll of Regina this year shows au increas 'of
$200,000 over that of last year. The taxable property in Mou-
somin is $252,000.

MEssRs RIOPBLLE & SMITH of Quebec says Le Canada have sald
for $82,500 a timber limit in the township of Ballantyne, to the
MooreLumber company of Detroit. This limit was boughtfrom

TRE CANADIAN JOURNAL OF COMMERCE. 1119

tue________ STEEL RAILS s

FROCS AND SWITCHES.
Sarn ish Trris an Se horo Lantera

J. & H. TAYLOR,

MO1\TrTT ?,E...AL. 16 St. John St.. - Montreal

JOHN COX & Co., Varnish Manufacturers, JAMES ROBERTSON
Respectfully call your attention to the SUPERIOR QUALITYo their VARNISHES MONTREAL, Que.

and uant customera and the public to understand thait all good are manufactured
by our Mr. C personally in our own factory, and no other house can 8upply JAS. ROBER TSON & CO., To/vnto.
the same goods. Manufacturera of

Our principal varnishes, always reaay for use, are Fine Lead Pbe, Sho/, White Lead,
Finishing, Gearing, Body, Rubbing, Waggon, Piano, Oak, Etc., Eto., Etc.RoofIng, Agricultural, Copal, Oil Finish, Furniture, Japans,
Dumar, Shellacs, Good Size, etc., etc. JOHN J. GARTSHORE,
Traders in Oils, Turpentines, Benzines, Dry Colors, Rosins, Gums, Etc., 49 Front Street W., TORONTO.

at Lowest New York Prices. ]R..A.LIT..SI K e°'n d.hand
If our traveller fails ta cali on you, please write us direct. Hallway and Tramway Equlpmant.
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RHOIES, CURRY & 0o

Hard-Wood FloerIng and Finih!'a speolaltr.

AMHERST, N. S.

J, A. FINLAYSN,
Custom House Broker,

And .FORWARDER,
Room 51 8 Custom House Square.

MONTREAL.
nell Telephono 9057. P. 0. Bom 634

.AMPBECLI'S

QUININE :-: WIN E
The Great Invi gorating Tonio. Spoell

for Losa o Apetite Idioeation
and Spr ng Lasitude.

Kenneth Campbell & Co., Montreal

TI lrH TE DEA F.-A porson curedeof Deat-
Onets and noises ln the hea on 23 eurs' stand-

ing by a simple remedy, will aond a description of
it ass te any Person who a .l te NIeHoLsoN.
177 MacDougali Strent, New V.1%.

J. & A. CLEARIHUE
A Ad Damers anCOMMISSION MMERCBNTS Fruits Produco

consignimonta received ln all linos,
if- Agents for Skidogate 011 Works of Queen Charlottes Islands. 1m

Correspondone solloited.

the Ontario Government at an auction soma years ago for

$490,000.
l'tHu is only one insurance policy in dispute in Canada, the

amount is $1000. Surely this speaks volumes as ta the prudent
management of our companies.

THEn annual tax bill in the U. S., could not be met by devot.
ing ta that purpose the yearly wheat crop, nor would any crop
it raises, or the minerais mined, he equal ta the task.

Tros. IENDRON, a wagon maker of Norwood, is endeavoring
ta eflect a settlement with bis creditors on the basis of 25 cents
in the dollar, payable in 3, 6, 9 and 12 months, and seocured, on
liabilities of $1,400.

AhoN the smaller failures of the week are Hr. Rowland, pub.
lisher, Ingersoll, W. Reynolds, harness, Sarnia, W. M. McMullen,
men's furnishings, Toronto, John O'Leary, plumber, Toronto,
James Day, lumber, Parrsboro, N.S.

PRurn DuronT, of Montroal, bas been appointed Inspector for
the Province of Quebec of the Western Assurance Company of
Toronto. He was one of the valued employaes of the Citizens,
having been with that company for many years, and upon bis
departure he was prosented with a handsome testimonial of
esteem by his associates.

G. F. BURNETT & 00.
WHOLESALE CLOTH/ERS,

ivommeBJAL.

pR M S: 4 mnths, 5 por cont.830!days, 0 por cent.
prompt Casen.

N.--Wide;awako Merchants are beginning to find out that LONG
credits and LONG prices la a LONG road te success.

Population
Of the Leadlng Canadian Cities

and Towns, compiled bv the
'Journal of Commerce.'

McArthur, CornélIe & Co.
Importers of and Dealers la

WHITE LEÂD AMD 0OLORS,
Dm! AHn Gaousn u On..

vara shes, Oi1, Window Glass, Star, Diamnd Star
ais Dcrble Dimmct Star Bradi.

EnEsh ao mcda eet.
RoUstid Rough amLd Pellahoti Plat. Glass.
Celored Plain and Stal En amolihedot Glass.
Paintera' and Artists' Matorials,
Chemnicals, Dp. Staffs,
N4aval Stores, &c., &c., &c.

OFFICES AND WAREHODSES s
810, 812,814 & 816 ST.PAUL STREE1,

147, 149 & 151 COMMISSIONERS ST.
MONTR!IAL

T. F. MEDAL GLUE,
GERMAN GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.
IN BronR AND TO ARnEVE.

WULFF & CO.,
82 ST. SULPI0E BT., MONTREAL.

TROTTER BROS.,
Oustom House Agents,

STO RAGE Bon..
80 & 82 St. Nicholas St.,

MONTREALo

5,000
11,500
6,000

13,000
9,000
9,000
7,500
7,300

11,000
45,000
20,000

6,000
32,000

Montreal .... 250,000
Ottawa ..... 44,000
Peterboro 9,000
Pt. Hope... 5,600
Quebec ..... 75,000
Sherbrooke.. 9,000
St. Catharines 10,500
St. Thomas.. 10,000
Stratford.... 10,000
ThreeRivers. 9,500
Toronto..... 200,000
Woodstock.. 9,000

OUR TRADE
Is done with the Large Towns.

City People are more partiaular about
Style. They want the newest Shapes
and the Best Values. We specially cater
for this class of trade, and supply the
cities with the newest ideua.

The Mercbant who wants Fashionable
Styles should buy from

MACLEAN, SHAW & Co.
WHOLESALE HAT7ERS,

507 St. Paul St,, MONTREAL

JoHN 0. MURPnY, was in tlie gracery and provision business
at Milltown, N.B., where ho did so little that ha closed up in
January and moved to 5t. Stephen, where he started a small
meat store. This proved unprofitable, anci he bas assigned.

A. MuLDooN, dealer in coal and wood of Thornhill, is Offering
his creditors 25 cents in the dollar, cash, and 5 cents payable
in 9 months and secured, which will likely be accepted. He was
formerly a butcher, but gave up that business ta his son and
branched out in hbis present line.

BERNARDIN DEsnlENMs, general storekeeper, o Hebertville, is
called a steady honest fellow who did a small grocery and hotel
business. But unfortunately the district is a poar one, and col-
lections diflicult to make, and the consequence is that he has
run so fer behind in his payments that an assignment bas become
in order.

AN additional furnace, 75 feet high, and 19 feet bosh, hasjust
been lighted by the Londonderry Iron & Steel C. $400,000 of
the bonds of the New Glasgow Iron, Coal & Railway Co. bave
been taken up and the directors bave enteràd into contract for
a furnace plant and expect to be able ta produce pig iron before
the first of next January.

JAius S. WiLsoN, an old sea-captain, was one of the first
settlers of Ditchfield, Que. He owns about 100 acres in village
lots and endeavored ta eke out a living by keeping a store which
was managed by his wife ; but although she has the reputation
of being a shrewd woman. she has not proved successful as a
storeceeper. lier trade was only a small one, and collections
being difficuli in the Megantie region, the businesà has gradually
run behind until an assignment became necessary.

CITY OFLONDON
Fire Insurance 00.,

OF LONDON, ENGLAND.
CAPITAL, - - $9,500,000.

siFlre Risks accepted at Current Rates.'
X. M. BLACKBURN, General Agent, Ontario & Quebec, Toronto

JAS. P. BAMFORD, Agent,
48 a;nd 45 St. Johin Street, - - M - ONTREAL

Barrie ......
Belleville...
Berlin ......
Brantford....
Brockville..,
Chatham.....
Oornwall....
Galt........
Guelph ....
Hamilton ...
Kingston ...
Lindsay ....
London ....
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C. C. CLEVELAND. . 0. 7. CLEVELATD.

J. L. GOODHUE & CO,,
aranufacturers of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CHAPMAN & CO., Montreal Agents.

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Engue Rose, Harnesa, Moccasin,

Lace, Bust, asd

0FFIoE AND KANUPAOToaT

436 Visitation Stroot, MONTREAL.

OUR STOCK OF AND - - - -

* HESIANS
Is the LARGEST and most COMPLETE in CANADA

»AGS. HESSIANS
Svery qualty and sis, Jute or Gotton. Every width and Quality.

Plain PrInted ln Colora. Plain or 8triped

WE ARE OFPERING SPECIALLY LOW PRICES.

IT WILL PAY YOU to get our Quotalions and Samples.

The Canada Jute Company (Ltd.)
17 19 and 21 St. Martin Street,

MONTREAL.
E. LAZENBY & SON,

18 Trinity St., London,
PACKERS OF

Choicest PICKLES.
Sole Proprietors of

Lazenbys. farvey Sauce.
Send for Complete Price List te

ARTHUR P. TIPPET & CO.,
P. 0. Box 1756 Montreal, or St. John, N.B.

Tua Hewlett Manufacturing Company, bouse furnishings, of
Toronto, have assigned. In March of 1890 they obtained an ex.
tension of 14 montbs, at T per cent interest, on liabilities of
$8,009, and this -they have- followed up with an assignment.
They claim a nominal surplus but it is in book debts and will
likely boil down considerably.

Mn. OGiLviE who was sent to investigate the resources of the
Upper Ottawa and the country noar Hudson Bay does not give
a glowing account of the timber in that section. Red and white
pine and spruce are about the only trees that are merchantable.
Around St. James Bay there is little beyond timber fit for fuel.

Wn note among the latest changes in the wholesale trade of
Toronto that of Orr, Harvey & Co., manufacturers and dealers in
boots, shoes and rubbers. The firm's name bas been changed to
Harvey & Van Norman, composed of W. C. Harvey head of the
former bouse, and C. C. Van Norman who has been a partner
for some years, but whose name has not hitherto appeared.

MAnY ANN CoFFEY, widow of the late Michael Skelly, in his
life time general storekeeper of Rawdon, has assigned. The
estate shows liabilities of $5,400 against assets of $3,000. Al.
though ho had been in business there sorne twenty years, he
died embarrassed, and bis widow finds herselfunable to carry on
the store without an appeal to her creditors.

HUTGHISON, DIGNUM & NISSET,
Manufacturera' Agents and Merohante,

Li Sens m ImpOd W8O80|6s and II8S1 Tiß@ißn
SELECT OANADIAN TWEEDS,

55 Front Street West, ; ; TORONTO
-soi AG IN OANADA oB•• •

Messrs. J. N. Pichardsou Bons & Owden, Belfast, - LINEN GOODB
Messrs. CnrTie, Lee & Gawn, Hawick, . - SOOTOH TWEEDS
Restr. R. Pringle & Son, Ha*lck, - SC.OTOH UNDEBWEAR
Messrs. David Moseley & Son, Manohester, - RUBBER GOODS
Messrs. J. B. Manton k Co., Blrmngham, - - - BUTTONS

Stock qf Limen, Twfls ni TrnUIMéa dws ona hani.
L Eoueuxuoî:clate u&Ktù1ao~l Nb.J.DMUWK B.&Nwn,

DUMARESQ & CO.
Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street
......... MOUTREAL .····

We are offering the following Job Lines to the Trade:-
Oream Seersuokers, Flannelettas, Ginghaims,
Fanoy " Prints, Hosiery. &o., &a.

HOFFMAN BRos., dry goods merchants of Stratford, failed last
February. Their stock was bought in by a Hamilton house who
handed it over to a new firm formed under the style of Hloffman
Bros. and Elder. Unfortunately, this new firm were not able to
meet the necessary payments, and in consequence the Hamilton
bouse have again taken possession of the stock pending some
settlement.

JOs. E. C. ST. AMoun, a roofer in a small way, in this city, bas
assigned. He owes $1,000 in all, his principal creditors being
A. Juiblean $401 and J. W. Paterson & Co., $275.-W. Sicotte,
iB a amall boot ond shoe dealer in the west end of this city whose
expenses have more than swallowed up bis profits. His state-
ment shows liabilities of $2,300, while bis stock, valued at $1,300
only, is advertised for sale.

A nETum of the market prices of 108 insurance companies
operating in New York, Philadelphia, Hartford, San Francisco,
New Orleans and Cincinnati shows the following figures:

Average Average
par of shares. market price

New York Companies............ .. 75 149
Philadelphia ................. 58 161
Hartford...... ... .......... 95 185
SanFrancisco...................... .. 100 109
New Orleans....... ......... 88 93
Cincinnati........ .......... 50 106

The paid up capital of 41 N. Y. companies is $17,150,000.

ASK FOR
And See that You Get

TIGER" BRAND
chemicaiy Pare

WHITE LEAD
THE BEST IN THE MARKET.

MANUFACTURED BY

Montreal - Rollng - MIs - Go'y,
DIONTREAL, P.Q.

Mea rs or the Whi t Lead Assoolatlon C Canada.

-'7
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LONSDALE, REID & 00s,
Dry Goods, Wholesale,

E OFSATEENS, :-: PRINTS
Receive full range in nowest deaigns, ail sades;
stock complote In ail departmonts; inspection of

A _11 _5 . &NDBO our samples now on the road solioited.

4, 18 St. Helen St., MONTREAL.

FISH & CO.,
SGOODS (Succsors o FISH, YÀAWN 00)

Importers of Havano Cigars

T 332 P Nao TO RB 33 ST. NI/HOLAS 8TREET,

Hees, Anderson & Co.,
MAsUJÂoTRUea ow

OPAQUE SHADE CLOTII
DEOORATED AND FRINGED.

Window Shades, Spring Roller, &c.
OFFICE AND SALEsRooMs: 99 to 103 King St. West.

FACToRY : Davenport Road, TORONTO.

Mn. A. I. IIUnIARD, who has hlad charge of the office of the
London Guaranteo & Accident Co. since the resignation of the
late agent a few months ago, bas recoived from Mr. McCord, the
general agent in Toronto, bis appointment as agent of the Com.
pany in Montreal. It is evident that Mr. Hubbard is proving
himseolf to be well qualified for the position.

McLAUoiiLAN & lùEYNoLrDs, general, storekeepers of Manito.
waning, have made an assignment. Tho started five or six years
ago on a capital of $700 or $800 and have since been always more
or less in the bands of one Hamilton house. The business was
not large enough for two partners and they have run bohind
consequently until an assignmont became absolutely inevitable.

C. LAMoUREUX & CO., furniture manufacturers of Coaticook,
have assigned. Lamoureux was in difliculties in 1883, when he
owed $35,000, and since thon his wife has beon the sole register.
ed partner in the concern. He claims a surplus of assets over
bis liabilities, but as this consists of the presumable margin of
the value of his property over its encumbrances it is necessarily
uncortain.

" Wn have been able," said a large operator, " to get lumber
into the United States that could nover have been shipped there
with the extra dollar duty in existence. We have shipped over,
1,000,000 ft. culls acroas the lino, that hitherto remained bore
depending entirely on local trade for a market. And this bas
ben the case with other lumber, besides culls, that bas gone
from Canada. I am spealcing now of lumber, manulactured at
our Canadian mills,

THE J. C. McLAREN BELTING CO.,
UOITREAL - - - - TORONTO

TeL No. 868. Tel. No. 475.

og

id
~ j*

u:z
lit

BEST for THE MONEY
AL JOBBERS KEEP TREM.

TAKE NO IMITATIONS. EVERY BAT 1 BRANDED
INSIST UPON RECXIVING

"PATENT ROLL " OTTON BATS,
As tboy are very attraotive l apparance adsu en&orior

in qnality. and ne othor bat wttl rotait au woI
ASK FOR THESE BRANDS:

'North Star,' 'Crescent,' or'Pearl,'
Put nee dn alom or Cases t 4, 6,8,12cr 16 o. RoUes..Balod QOcll sea quality but lowor Drrbes.

MESSRS, J. MJOKLESTON & Co., of Kingston have leased the
works of the late D. McEwen & Co., and intend manufacturing a
full lino of lumbermen's tools, such as " cant dogs," " peavies,"
( skidding tongs," etc., in connection with the Brazel's (pat.)
snow and side plows, for which they have the sole right in the
Dominion. Last winter upwards of 100 of the snow plows were
sold to lumbermen in Michigan.

S. J. MARTIN, clothing, shoes and hardware, of Victoria, B.C.
has sosigned. He was burned out on the 27th April last and
lost more heavily by the fire than ho was willing to acknowledge
as the clothing branch, which wase the most interrupted, was
the only one that paid. He might have pulled through, had he
had more indulgence ; but his new stand was a poor one, he
became discouraged, and an assignment was necessarilyin order.

TuEne is in operation at New Glasgow, a forging establish.
ment, producing railway axIes, shafting, etc. Those works, car-
ried on by the Nova Scotia Steel & Forge Co., Limited, are said
to have shipped to Montreal and points West, during the past
year, about 13,000 tons of finished steel. They employ about
450 mon, consume from 30,000 to 36,000 tons of coal, and pay
wages from $150,000 to $160,000 per annum. They have capa-
city to turn out steamboat shafts from 16 ta 18 inches in dia.
meter and 22 fet long, as well as cranks and other heavy forg.
ings in proportion. For a French steamer which was recently
towed into Halifax harbor disabled the, new stern frame and
rudder required, implying very heavy forgings 40 or 50 fet in
length, are being supplied at this establishment.

OEOJMETO35f'S
OOL.AI.I]EE

OOR~SETS.
AGENTS roR

oc. - EASTERN ONTARIO,
QUEBEC

AND THE MARITIME
PROVINCES.

Robrto, a n
& Ce.,

Wholesale Dry Goods
Cerner L Heloen and

Tamolue sIL,
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GORDON MACKAY&CO.
-IPORTEls 0F--

WOOLLEN8 and G(ENERAL DRY GOODS,
TORONTO.

Represented in MONTREAL by

A. I. MORISON & CO., Glenora Building

CusA. C. CAInNS, whose wife has carried on a amall fancy goods
business in this city for the past five years, has assigned with.
liabilities of $1,500, the principal creditors being Porter, Kemp
& Teskerg, $133; Hickson, Duncan & Co., Toronto, $259 ; A. C.
E. Cairns, $347, and Macintosh & Hyde, rent, $263. The other
creditors, some twenty in number, are all for amall amounts
from $50 downwards. Cairns himself worked in a furniture
store in town and it was hoped that the fancy goods business
would help to eke out hie wagés. Instead, however, it seems to
have been simply a. drag upon him of late.

J. JULIEN, general storekeeper at Pont Rouge, bas assigned.
He bas been in business nearly 18 years and has done a large
trade but principally on credit and with poor accounts. Since
his failure in -1879 (when -he compromised at 40 cents'in the
dollar) he bas had the reputation of boing hard up and slow pay
and bis account has, of late, been handled with caution. Find-
ing himsolf close run he endeavored to effect a settlement on
the basis of 50 cents in the dollar, payable in 12 months, but as
this offer was unsecured it was refused by bis creditors and an
assignment then became inevitable.

JAMEs MILLAR, general storekeeper of Eat Angus, had only
a few hundred dollars when he started in that business. Never-
theless he worked up a nice little connection and was"doing well
until he branched out into the lumber trade. Unfortunately
for himself and bis creditors he went into.the shingle and pulp.
wood business in which he faifed in December 1889 with liabili-
ties of $4,000. He was lucky enough to secure a settlement at
50 cents in the dollar on bis liabilities ; but bis failure
destroyed bis credit and he as since run along in- a small way
until a second assignment has become necessary.

CANADA says a prominent lumber merchant I is awkwardly
handicapped by thé extent of the credit system. We sell on
three months' time, and too often are obliged to renew the
larger part for another three months. In the States terms are

ROSSIFORSTER & CDs
Wholesale:: Dry:: Goods

Nos. 9 & 11 Recollet St. BtIen and EL

SPECIALTIES.
iosier, Gloves, :: Trimmaigs:: and :: smallwares,

KLetter orderu have roempt Attnuon.

APOHAQUI
Mineral Water,

The Great NATURAL CURE

DYSPEPSIA,
INDIGESTION,

KIDNEY TROUBLES,
RHEUMATISM,

SKIN DISEASES.

Lyman, Sons & Co.
MONTREAL.

Sole Export Agents.

]POROUS TERRA GOTTA
Is acknowledged by al Architecte to ho the best Material known

fer fin proodg buildings of DU grades. It leV rm.n and tSoxnd Proof.
NAPANEE HYDRAULIC CEMENT guaranteed to equal any native

Cement. Addreso,

MER 34 TIESU VIc(ZâMPâf T

at the outside 60 days and more frequently 30 days or net cash.
It is a steady cash outlay by the manufacturer fron the time the
men go into the woods until the finished lumber is ready for the
dealer, and just as muah as the load of wheat the fermer draews
to market, and selle only for cash, should lumber be net cash."
The lumber trade is not the only one thus bandicapped, a cut.
ting down in the length of terma of credit is a necessity for a
thoroughly healthy condition of trade.

THE Canada Patent Brush Company of Windsor, Ont., com-
posed of D. A. & W. G. Macdonald, are endeavoring to compro.
mise with their creditors on the basis of 20 cents in the dollar
and about one third have accepted these terms, the money being
advanced by a father in-law. The senior partner is in England
endeavoring to sell bis patents, and this las been a drag upon
the firm, and of late it is said their bankers have refused them
any further assistance without security. On the 8th of last May,
they gave a chattel mortgage for $1,500, and this has-proved a
prelude to an assignment with trade liabilities of $7,000.

H. B. LAFLEuiR, general storekeeper of St. Adele, was one of
the first to start business in that section. The store, itself, paid
well enough ; but he became involved in lumber operations, and
as he allowed himself to become spread out over a number of
slow accounts lie soon got into difficulties. In fact he would.
have failed before, but that his bankers, who were amply secured
by mortgages, nursed him along. Ris liabilitiesamount to $32,-
000 and he claims a surplus of $10,000 in assets, but these in.
clude a grist mill, two farn and some village property which
would shnink very materially in value if they were brought to a
forced realization.

COBBAN MANUFACTURING Co.
Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel Palntings, etc.

- Factory & Heal Office, Toronto.

148 McGILL STREET, - - - MONTREAL
Show Card Framlng a speclaity.

MACFARLANE, McKINLAY & CO,
Manufauturers of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO - - - ONTARIO

1:L28 -

JAMES GUEST & Ca.,
Commission Merchants

CENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AGUNTS .FOR

Ge. 5 & Cc Cognc, Frince.
Jas. CTrk & Cr, H G

Es na & Warter, 7 
Cez lart Sterns &.

FRayer & p Ma, rg dartnes

J. T.nWIl Co.tdee, Scotc and

,nar Geun Agsfr itere.
Eaa eIrish Whisey, ontea e anks of the

11 s eon.

R hel& C ,. St. Elatre, Sparkin Soumiur.
Yaye Cope, MconBurgmdio aidWiWes.

loya..Y Hogra oeoetWnsr Budapest,

Joua Wataon & Co.i Dundee, Scotch and Irish
Whiskey.

KThe Createst Cure.G : of the Age.
NOT A CURE FOR ALL ILLS, but

Quaranteed to Cure anv Case

(The parent of nine-tenths of all diseuos) or

MONEY REFUNDEDI
Te thoso who bave mot teto d l. C. doubt

its GREAT CURATIVE POWER if thsyur
choe on" package and use it asoording to diro.
tiens, if Lot bsnofltod wo unbe t0 reound the
dollar.

One or two packages wil cure ordin ca.
Ti paâaesGUARAYrEED TO 0CUE th

WOSTCE or MONEY REFUNDED.
8m spakage with sur guarante0 snd tost-

moulaIsent to any addroea on reeeipt o! 30eatamp.

K. D, C. COMPANY,
NEW GLASGOW, N.S ; Canada
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Canada Life Assurance, Company.
HEAD OFFICE, - HAMILTON, ONTr.

Managing Director and President: A. G. RAMSAY.
Secretary: R. HILLS. Superintendent: W. T. RAMSAY

PROVINCE OF QUEBEO BRANOH:

Comuanv's Building, St, James St., - - MONTREAL
J. W. MARLING, malagoer P.a.

STANDARD LIFE ASSURANCE CO.
[-ESTA-LISBED 1825.]

Sublating Assurances,. -. -.-.- .. - $104,655,491
Investedl Funds, - - - 36,444,640
Annual Income,- -------- 4,827,524
Funds Invested in Dominion of Canada, over, - - 6,000,000

BOARD 0F DIRECTORS:-JAs. A. GILLEzspii, Esq., Chairman; Bau ALEZ. T. GALT, G..M.G.;
E B. GaEINHIILDB, Esq., HoN. J. J. O. ADOTT, Q 0.; SIE JouuPa HIoNOO.

W. M. RAMSAY, Manager, Canada.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1888)

' capital and Accumuated Funds, - - 83,900,000
Annual Renvenue train lre Premiumz.
Annuat Raveue rom e r............ .. 5,345,000

. Moad Offices -London and Aberdoon.
Branch Office for Canada i Montroal-1724 Notre Dame St.

JAMES LOCKIE, Inspector. Muanagor for Canada, - ROBERT W. TYRE.

mcxN ASSURANCE SOCIETY
oIF Lw01-Dom. G-. .

Instituted In the Reign of Queen Anne, A.D. 1714.
mubscribed Capital.............£450,000 Total Invested funds excoed.... .£2,150,ooo
Capital Paid-up................. 180,000 | Annual Incomo................ 350,000

CANADIAN BRANCH :
Office: 55 St. Francois Xavier St, Montreal, T. L. MORRISEY, Resident Manager

PHŒNIX
INSURANCE CO.
, EIA.-ETF'OR31

Cash Capital, - - Two Millions.
D. W. C. Sxit.yon. - - - - Pîoaident
J. H. MITCHELL, - - Vic-Predent
CEAa. . 8LAAR, .. - 2n Vico-Prsidont

SCzULUDJOd 15d~ ORO. U1. fluannoI, ort

CANADA BRA ,CH:

HEAD OFFICE, 114 St, James St,, - MONTREAL
A shiare of your Fire Insuranco l respectfully solicited for this leading

Company, renowned for its prompt and liboral settlenient of claims.

- Agencies established in all the leading Cilies and Towns f thec
Dominion. Wlere tnrepresented addres

GERALD E. HART, Gen. Manager, MONTREAL.
Plu. Id". Marnux.

G. Ross Robertson & Sons
4ENERA-

INSURANGE AGENTS & BROKERS
(Hananus» 1865.)

Il Hospital Street,
MONTREAL.

TelephoUe 1277, PO. Box 2081.

Insurance.

PHŒNIX
Fire Insurance Co'y.

Isiabliuhe lin l'I182. Canadian Br anch
Establishzd in 1801.

No, &s et. Francois xavier St.

PATERSON & SON,
Agents/for thec Dominion.

SUCKLING & cO.
Trade Auctioneers,

62 and 64 Wellington St. West

TORONTO.
oWe have socurad the abo, eow promises, ta ta

ocouýý h Mobr &Sons; they are undOnbtaly
thna Aton arr Canada ghtd

and honteid on thme mont modemn ap)provod Prinel-

Rogir fortnightly sale of CI thing. Boots, Shooz
audeaerai Morobandiso. Tle best oponipg lu
Canada for maufacturea bna morobasta diPon-

osg f aurpus stocks. Liberai advances made on
Ninn of merohandisa onna o e

tions strictly oonidenthi.
TELEPHONE 840.

Læ¡.¿c-r CO . WLd.)
1.ONDON<, ENIG.,

General Dry Goods Merchants
WHOLESALE.

C. . W. DAVIME, Rz>wuidhd for Canada
Nordhneisrer's looe16I MONTIBAL~.
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FREE TRADE QUACKERY.
The mountebank who sells a pill warranted to cure

all the ills that flesh is heir to, reminds one of the
claime being made on behalf of free trade. It seems
from the Caniadian press devoted to this policy that
since free trade was established in England there has
been su0h social progress made, especially by the
working classes as must, if it goes on, soon bring the

1124



workmen, and wages have increased. These have been
contemporaneous with free trade, but two series of
avents may run side by side without the one being a
cause of the other, just as the C.P.R. and G.T.R. run
out of this city in parallel lines, but the one is not
thus proved to be the effect of which the other is the
cause. These two lines wee each created by the sanie
cause, the demand of the country for enlarged trans-
port-facilities,-and they-act and re-act on each other
as feeders by assisting in the development of the natural
resources of the country. Now fiee trade was forçed
upon England by the irresistible pressure of social and
commercial necessities, by her restricted area for grow-
ing food, by the enormous capacities and opportunities
for manufacturing that new coal fields, new inventions
and vast aggregations of capital cieated by new mar-
kets brought near by ocean steamers, and by the
exodus of population to distant colonies. Free trade
did not create those conditions nor was free trade an
operating force that developed the new industries, and
those social changes that haveamade England so active
and so wealthy, for fiee trade itself was an effect of
causes that were revolutionising the mercantile life of
England, and lifting up her people to a higher plane
of domestic comfort and industrial energy.

Free trade did not produce the Reform Bill that
acted like yeast in leavening the whole people with-
social ambitions and aspirations that brought about
all manner of agitations for' ameliorating the condition
and raising the statua of the working classes. Free
trade did not initiate the Factory Act that reduced
competition in the labor market and compelled the
working classes to cultivate more self-respect by teach-
ing them, often against their old time class prejudices,
to value human life at a higher rate, and to insist
upon remuneration for their labor and time more ade-
quate to the needs of a family that could not employ
its children as wage earners. Free trade did not in-
spire the popular Education movement that raised the
civilisation of England and so not only enlarged the

textile manufactures, that have added so much to the
value of labor, lowered the cost of living to the poor
and given to surplus labor new markets, and new
forms of demand for industrial capital. The case for
free trade is so overdone as to defeat its object. Take
the broad assertion that clothing is 50 per cent cheaper.
Woollen clothes begin their career at the sheep farm.
Now it is said that all labor paid for them is 50 per
cent higher than before free trade. If so then the
shepherd, wool clipper, and wool stapler, every hand
engaged in the cloth mill, and every tailor, silk thread
maker, button maker, etc., etc., must now be paid 50
per cent higlier wages, consequently the cost of cloth
must be a large percentage higher and the cost of its
transformation into garments 50 per cent more than
before free trade. Yet the article made we are told la
50 per cent cheaper. We have then this difficulty to
solve, to explain how the material used in an article
and the wages paid for its manfacture can have ad-
vanced some 50 percent, and that article be sold, owing
to these advances in cost, at one half the price it
fetched before such advance .took place ? Evidently
either clothing is being given away and a bonus also
to those' who accept it, or a miracle is being worked,
or the free trade figures are the mare ebillitions of
quackery. But that certain articles of clothing can
be now made cheaper than in days gone by is true, but
not owing to fiee trade, but to the sewing machina.
The lower prices of tea cannot be owing to a removal
of-protective duties, as free traders imply, for no such
tariff ever was imposed on this article. Modern cheap-
ness in this and many other foreign goods has been
caused by increased facilities of transport and more
rapid and economical methods of bringing the pro-
ducer and consumer into contact. But if the claims
of free traders in regard to its benefits to England are
conceded that does not involve the concession that.the
policy is a wise one for Canada. The argument drawn.
from England's progress under free trade is thoroughly
offset by the advancement made by the United States
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labor decreased 20 per cent, food is 20 per cent cheaper, also affected the value of skilled industry, and called,
sugar 60 per cent, tea 75 per cent, and clothing 50 per it into exercise on an enormous scale in effecting
cent lower in cost owing to free trade. The picture is improvements in dwellings, and in such municipal:
as roseate and deceptive as that which fascinated the arrangements as proved necessary for health and for
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has been a lowering in cost of many articles used bv or steà navi ni. o the ni n
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under protection. To argue for free trade between
Canada and the States on the experience of England
iM audacious, to say the least, for if such free trade
were established Canada would thon have one of the-
highestprotective tariffs improved by any nation.

A PROTEST AND EXPOSURE.

It is the fate of all journals that pursue a course
dictated by a sense of responsibility to the public to
receive the abuse of those whom it has been their duty
to criticise. It is no pleasure to censure the policy of
misguided institutions, nor can it ever be a source of
profit, save in enhancing the reputation of the journal
for probity and independence. The discharge of this
obligation is not only disagreeable, but it entails
pecuniary losm, or the loss of an opportunity to make
money. We have a number of letters offering large
sums for the'use of our columns in the interest of cer-
tain companies. All such ofers we have ignored. We
could tell of many cases in which pecuniary loss bas
befallen us from being frank in criticism at the de-
mand of duty. Were we to take the public into con-
fidence in these matters they Would learn the tempt-
ations besetting a journal like this that stands so high
in public favor as to make its advocacy of high value,
and they would also learn that independence in criti-
cism is expensive.

We recently made some comments upon the pros-
pectus of the Dominion Building and Loan Association,
which on its face bears the proofs of unsoundness. We
published the promises made by this concern, and as
the most conclusive evidence of their impossibility of
fulfilment, we also published a so-called "l explan-
ation " the company gives of the way, by which such
promises are to be met. That " explanation " however,
explains nothing, it is only a bold assertion that cer-
tain results will follow from certain transactions, that,
if on a sound basis, need no explanation. He who ex-
cuses, accuses himself, says the proverb, and the " ex-
planation " of the D. B. & L. A. is its condemnation.
When a company declares that if you lend them money
at 4 per cent and they can lend it at 6, they will make
a profit of 2 per cent less costs of handling, there is no
explanation needed. But if a company like the D. B.
& L. A. asks formoney at 6 per cent, and offers to
lend it at 6 per cent, and yet give shareholders six and
seven per cent dividends, then we say, with all the

onphasis at our command, that those who invest
money or deposit money on the strength of such pro-
mises need warning against being duped.

The character of those who exploit a financial con-
pany is a prime factor in considering its claim upon
publie credit, especially as touches their veracity. We have
letters from the far east to extreme west of Canada
showing that the agents of the Dominion Loan Co. are
circulating statements sent froin the head office, To-
ronto. One sucli letter before us is signed by the
general manager. It says, " The JOURNAL OF CoMMERcE
made an attack on the Sun Life, the Federal Life, the
Waterloo Mutual and a dozon other monotary institu-
tions in Canada because they refused to advertise with
ihein and thon they made up their minds to do all the
injury possible to theim." We lot the grammar pass,
though its atrocity is only equalled by the foulness*it
covers. The general nanager's letter also says. " The
Trusts Corporation of Ontario had an advertisement
with them for a year, and at the expiration of that
time they refused to renew the same hence the attack

on them." These statements are each and all delibei-
ate and -absolute falsehoods. Only one word of three
letters ceould do eaoh of them justice, and a similar.
Words of five-letters alone could characterise the rock-
leâs officials who invented and sent out such dishonor-
able untruths. This is a serious matter for the board
and stockholders of the Dominion Loan Co., as the
public must conclude that if falsehoods so audacious,
so entirely without a shadow of excure, are uttered by
the company, then it is demonstrated that the manage-
ment lias no respect for trutb, hence all its promises
and statements need to be regarded with the utmost
suspicion. So far from having made an attack on the
Trusts Corporation directly or indirectly, or having
even adversely commented upon its position or busi-
ness, we gave it a complimentary allusion coupled
with a caution to avoid allowing its good name to be
tarnished by association with a rotten customer. "She
hath deceived her father, and may thee;" so we say
to those tempted te become associated with this com
pany; it lias uttered a tissue of falsehoods based only
on malice; its word, therefore bas no value and its
abuse is a compliment.

There is an explanation and illustration given by
the prospectus which we did net quote; we now give
the result in the company's own words: " Thus, the
borrower bas had the use of $1000 for 8 years which
cost him $450. Had he borrowed $1000 from a bank
or broker at 6 per cent interest he would have paid for
the same amount during that period $480." Now the
sumof $450 divided into 8 gives 5.621 as the yearly
percentage te ho charged by the company, and $480 so
divided gives 6 per cent per annum, so that, on the
company's own showing, the amount saved by a bor-
rower who pays his instalments back by monthly pay-
mente over the sum he would have had to pay had his
payments been one per annum is only a fraction'under
half of one per cent, viz., 0.38 per cent. Yet for this
infinitesimal saving he has had the trouble of making
96 payments instead of 8, and of running the risk of
monthly fines of $1 each when any such monthly pay-
mente full into arrears. And the company te achieve
this wemdérful result of only securing 5.62 per cent for
the money it promises te pay a dividend upon of 6
per cent, bas had to make 96 entries when for 6 per
cent it'would have had only to make 8 entries. Verily
this is financing of the "Arabian Night's Entertain-
ment" l 1s. The prospectus also makes a groat ado
over the marvellous profits inade by getting monthly
payments instead of i yearly or yearly cnes. Now all
this supposed-profit by monthly payments is an ex-
ploded delusion. If a man pays in $100 per month
for a year and gets his interest compounded morthly,
which no company will do that has a manager in his
sane mind, the result is that at the end of the year lie
lias $40 interest to his credit. The advantage got out
of compounding is about $1, which would not pay for
the time spent in calculating monthly interest. and
making the required entries. If ho pays in $600 on
lst July his 4 years' interest is on 81st December $18,
but ho has had the bulk of $600 in use for six months
before placing' it on déposit, and another large part of
$600 in use for another series of months. As a inatter
of fact and as a fact that bas been demonstrated as
well by computation as by experience, the advantage
to a loan company of having its mortgages paid off by
monthly instalments is too visionary to be worth
notice. Yet the Dominion Building & Loan Co., se
far as their prospectus can be understoo4- nd its
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clunisiiesa of statement and vagueness of definition these mills has been carried on and a certainty ensur
render this almost impossible-declares that owing to ed of good profits in the future. The Bank of Mont-;.,
the enormous advantages arising frominoithly:,pay-, realwill not close up a mill that is making enough
monts itwill make 16.per, cent of money borrowed at 6 money to justify its being kept active. Let Mr. Parks
pet cent! .The company:aaks, ."-How<much-'will. $6 and his friends, and the other creditors convince the
per month put by every month for eight.yeara earn in bank that the Cotton Mills have a certainty of ultimate
a bank? Answer $92.16.. In, a Building and Loan and indeed early redemption from encumbrances now
Association? Answer $400. Think of it.". harassing the concern, and they need have no fear of

Well, we have thought of it, and we declare such a being compelled to abandon their property.
statement as utlerly untruthful as the.falsehoods we
have already exposedt The barnks give~ within one or

THE PARKS COTTON. MILLS.
The dispute of the Bank of Montreal with the Parks

Cotton Mills' proprietors involves no principle, nor
introduces any such [novelty as to place it in a class
apart from hundreds of other such contentions bet-
ween banks and their customers. That the closing of
mills' wherein 500 hands are employed, and their pro-
bable dispersion to other .centres of industry would be
a great calamity to the city they help to maintain, to
the artisans, and to the mill proprietors is too self
evident to need dwelling! upon. At the same it is
equally clear that the Bank of Montreal cannof allow
any considerations outside the interests of the Bank to
sway its policy. To sacrifice the bank in order to
serve the local interests of. any city or any body of
men, artisans or shareholders, would be a violation by
the management of their responsible trust, and in tie
long run fail to serve even those for whom the sacrifice
had been made. We haie already stated the relative
positions of the Park's Cotton Mills and of the Bañk of
Montreal in our issue of the 15th ulto. The eenigetic
founder and chief proprietor of these mills asserts that
the bank overdraft is less than the bank clails, that
the net profits are -so large as to ensure gradii àem-
ption of this debt, and that already the receie. Yis a
surplus of $48,000in hand applicable to 1this purpose.
Why however, he should; hold this. large sum we are
not able to say, as surely, if it isdesirad to piacate the
Bank, the most effectual way would be to at once
apply this surplus to paying off the debt to the ]3ink,
as a payment down of 50 cents in thedollar.would con-
vince this creditor that his risk was not so dangerous'
as he seems to regard it. If Mr. Parks' statement that
the mills are making a large profit every month, stated
to range indeed as high as $5000; and that there are
about $50,000 in the hands of the receiver, the lbank
can have no reasonable justification for closing the
mills and sacrificing so fine a property by throwing it
under the hammer. It is alfirmed by the friends of
Mr. Parks that the bank is amply secured. . But it is
no new thing for. a debt owed by a manufacturing con-
cern to be amply secured and yet for the bank to suffer
a heavy loss by its failure, as in all probabilitythe
security itself would collapse ,in value with the stop,
page of the concern. No security is so iable :t6 dis-
appearance as that given by a manùfactüring firm, and
the. phrase ." ample àecurity" usually means that the
security is ample while the firm is prosperöus and the
business prudently conducted..

We understand that rêtï·nchiWet in åxpenòos t

at the outside, two per cent of the rate of interest that
is given by any reputable and sound Building and
Loan Association. Yet the D. B. & L. Company de-'
clare that such institutions pay over four times the.
rate paid by the banks. The assertion is a slander of
both kinds of institutions, and is so untruthful that we
expose it as a public duty.

THE LIABILITY OF BANKS FOR FORGERIES.
A highly important decision has just been given by

the United States Supreme Court in regard to forged
endorsements. The ruling of this Court would, in all
probability be regarded as having precedential value
by our own judiciary. The case raises a question'of
great interest to bankers to whom it will expose the
existence of a risk hitherto not recognized. It haë
been generally thought that bankers were not liable
to their customers for any losses incurred by a forged
signature to or a forged endorsement of a cheque. We
recall two cases in which actions were commenced to
recover from banks the amount of cheques charged
to their customers in one of which the signature was
forged and on the other the endorsement of the payee.
But both cases were abandoned, as the amountswere
small, and costs of litigation feared. The case just
decided was a suit by Shipman & Co., of 'New York,
against the Bank of the State of New York for the
recovery of $198,045. The trouble arose from a confi-
dential clerk issuing cheques to fictitious persons whose
naines he endorsed on these cheques and:drew himself
the money for froin the bank. It appears that he bad
authority to invest funds for the firm, and was in the
habit of reporting to his principals that loans had been
made on mortgages and bonds, for which he drew
cheques. The interest on these was. 80 regularly re-
ported as paid that no further enquiries were made
On discovery that such securities hads ne'ver been
bought, that all the choques signed for them were pay
able to fictitious persons, thatthey were cashed by the
clerk who had drawn them and that ho had signed
fictitious endorsements, the firm sued the bankers for
their amount. The bank pleaded that the firm had
been guilty of such carelessness in not examining such
choques as to throw the responsibility upon them for
these choques being paid. The plea was over-ruledi
The decision of the Supreme Court rendors a banker
liable to his cistomer for the validity of every chèque
he pays. It also almost wholly frees the customer
froin any obligation to examine his choques when
received back from the bank. We regard this decision
as a great injustice to banks. The ablest teller or led-
ger keeper may pass a forged signature in the hurry
of business without blame, as it May be so cleverly
executed as to avoid detection save by close examin-
ation by the person whose name is forged. And as to
the liability of a bank for each payee's signature, that
is highly unj ust when the choque is prosented for pay-
ment by a 'third party. Jones for instance issues a
choque in favor of Smith and it is presented for pay-
ment by Brown who is well known to a Teller, how
can it be practicable for such Teller to test the genuine-
noss of Sinith's signature? Suppose the forger in such.
a case hands over the choque to a fourth person by
whom it is deposited in a bank for collection. How
can it be possible for the officers of th' bank on which.
it is drawn to investigate the endorsement signatre o
suechcheques? If the banks acting under this decision
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determined in self-protection that no cheques payable
to order should be honored until the drawer had guar-
anteed the genuineness of the endorsement, business
would come to a dead lock. Common sense, the best
of allsenses in practical life, dictates that if the bank
by its officers bas exercised reasonable caution in pay-
ing a cheque, has passed 'no* endorsement of a payee
without his being identified, if unknown, or the signa-
ture of an endorser being vouched for by a third
person, or being presented by another bank, then its
responsibility should terminate. A time limit
ought to he fixed by law after which no claim could
be raised against a bank for loss by a forged signature
and that limit might fairly be made the first or second
current week after the receipt of the paid cheques
fron the banker at 'the end of each month. It has
often appeared to the customers' of banks a somewhat
hard rule ta linsist uponT the receipt for the month's
choques aflirming that the account as in the pass book
is correct to date. When such :receipts are given the
customer has had no opportunity of examining the
cheques handed to him and in signing such receipts
he i cortainly walking by faith and net by sight which,
in business, is sonewhat imprudent.

We regard the recent decision of the United States
Supreme Court as frauglit with such danger te bankers
that legislation should be procured to protect them
from cverything but the carelessness or fraud of their
own oflicials.

TU E H-1ISTORY OF THE DUNDAS COTTON MILL.

The enforced liquidation of one of the oldest Cotton
Mill Companies in Canada illustrates one of the incid-
ental disadvantages of the National Policy, that by
devoloping this industry, introduced an element of
compotition which in this instance has proved disas-
trous. The Dundas factory was itself the successor of
of older.mills. WIen incorporated in 1872 it took in
hand a business that had boen more than 15 years in
oporation. Tho exporience and connection already ac-
quired gave a fair promise of success. The capital of the
new company was $400,000, a sum that seemed ample
for the enterpriso. For some time the quality of its
goods ensured satisfactory sales, and as the mill enjoyed
the practical monopoly of a large home market the
dividends wore satisfactory ta the shareholders and
the cottons wore to the customers. This prospority
naturally oxcited the attention of capitalists who
souglit to share the gains. Competition, that is ever
on the watch for a favorable opportunity, now entered
the field. Prices fell away from the old standards.
With now maen and new capital ontering into cotton
manufacturing, there came more modern machinery
and those economic processes of inaking and distribu-
ting which are only possible when drganised on a large
scalo. The old miil now entered upon a vigorous effort
te niaintail its old time activity and repute by costly
renovations te its plant and the introduction of more
improved machinery. The conipany during this strug-
gle, was, it is allirmied, heavily handicapped by defec-
tive management owing ta appointments being made
of mon net for their especial fitness but because of
their claini te the reward of long service. The ami-
ability of the Cherrible Bros., wvas allowed to rule when
the sternuss of the competitive figlit demanded a
soverer policy, the policy of selecting a staff sololy on
the ground of capacity. The quality of the goods was
maintained, but such prices were got as cut heavily
into profits. Dividends ceased to be earned, and in

* il1888 it became manifest that more capital was needed
for the business as large sums had been spent on" re-
pairs, alterations and new plant. Letters patent were
now obtained to raise the stock capital from $400,000
ta $750,000.

The public had, however, become aware of the
cessation of dividends and of the struggle to sell goods
at a profit in the face of strong competition. Subscrip-
tiens were only secured for $100,000, which gave a
capital of $500,000. This did net suffice ta meet the
emergency, hence $125,000 had to be raised on a mort-
gage, and the Hon. Judge Cross and'Mr. G. H. Gilles.
pie were made trustees for the shareholders. In Oct.
1890 a committee was appointed ta assume control.
They advised the election9of a new board of directors,
te consist of Messrs. A. Anderson, R. Bolton, J. A.
Cantlie, A. P. Leslie and A. W. Stevenson. They also
advised the wiping out of .20 per cent of the capital,
the contribution of an additional 10 per cent on their
stock by shareholders, and the renewal of the bonds
for 7 years. Sixty per cent of stockholders and all
bond holders agreed to this policy, but one large share-
holder blocked the scheme and it fell through. The
mill was again started te work up material on hand,
but as profits seemed impossible, Mr. W. Birkett, ex-
secrotary was appointed liquidator and Messrs. A. W.
Stevenson, A. C. Leslie and G. H. Gillespie inspectors
te wind up the estate. The piospect is gloomy for
anything beyond the return of a small proportion of
their capital te shareholders. The machinery, although
said ta be efficient and in good order, may not be se
regarded by purchasers who profer te select the newest
and best. As we have said elsewhere manufactoring
plant is peculiarly liable to enormous depreciation in
value. The true policy in the present state of the
Dundas cotton mill and of the trade is for the liq.uida-
tors to effect a sale as quickly as possible and to realise
before matters become even less favorable by delay.

However much the movement may be deplored by
those interested in smaller enterprises of this nature,
and of many others, there can be no doubt that the
tendency of the times is toiwards the aggregating of
capital on a very large scale te carry on nianufacturing
industries. This movement must bear hardly on cer-
tain localities where small mills are operated, and
compel migrations of the working people from their
homes. But it is useless to complain of the inevit-
able, and in this natter the inevitable is the organi-
sation of enormous euterprises whèrein the costliest
machinery may be operated most cheaply, and by the
most economic labor.

A NEW ENTERPRISE.
A celebrated statue known as the Venus of Milo !a by some

irreverent critica regarded as or extraordinary value partly be-
cause of its being so dreadfully mutilated. The young lady bas
the appearance of having been operated upon by anatomical
students. It lias even been said that the statue never was in.
tended by the sculptor te be exhibited complote in all the
ordinary equipments of humanity as ho had made a sad mess of
the modelling of those parts that are missing. Others have
speculated in a sort of rule of three style in this way, if a Venus
without arms is worth se much how much would a marble god-
dess be worth who had all her limbs? Courts of law often have
te decide an analogous problem when a suffererby some railway
accident sues fer the value of an excised limb. But American
genius for making money bas turned te practical account this
problem as to the relative proportionate value of an arm, or foot
or hand te the entire body. The tendency.of insurance busi-
ness has for some time past been in the direction of eccentri.
city. 'It has been proposed te ensure against theft,. burglary,
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bad debts, and we expect te hear of a policy being issued to
cover losses by disease, or the effects of some vicious habit, or
for the annoyances of life, as for instance a policy toeensure its
holder a given suin for the suffering inflicted by a too lengthy
sermon, or the musical connoisseur from the brain irritation set
up by listening to a murderous interpretation of Beethoven. The
New York Accident companies have discovered that demand
croates supply even for mutilated or severed limbs. They bave
been issuing policies under which a claim could be made for a
lost or injured limb, thus giving such appendages a"fixed market
value which, in the language of commerce, bas resulted in the
market being well supplied. Cases have occurred of insurers
deliberately butchering their own carcases te sell the part oper-
ated upon as meat is on the Bonsecoura stallo. Left banda seem
a glut in this horrible market, it being asserted that there are
more persons in the U. S. made cripples to secure the amount
of an accident policy than there are war pensioners, and we ail
know that the number of such pensiors exceeds the number
of those engaged in the late war. The explanation is offered
that mon who bave once enjoyed a competence will suffer any
physicial pain to avoid even for a time enduring the ills of
poverty. It is even argued by one of the ablest English journals
that for a few hundreds of dollars to b secured from an Accid.
ont policy an impecunious American will chop off his hand or
foot, as with that capital he can, or the balance that is left of
him, can begin life afresh as a money lender in the West. Evi.
dently our brilliant English contemporary bas opinions about
the value of a few hundreds of dollars in the West,-a phrase
which covers we beg to say, California as well as others of the
richest States of the Union, which we on this side do not hold.
A man cripped in limb is as heavily handicapped in the race or
battie of life in the West, metaphorically, as he would be physi.
cally in a foet race or a atreet fight. If anywhere a man needs
ail bis limbs and faculties, it is in those regions where a little
capital i means conceivably," to quote fron the London Specta
ter, l'the ultimate possession of wealth." That theory then will
net hold water, as an explanation 'of American mutilations.
While it is doubtless true that cases have occurred of mon dam.
aging or severing a foot or band to secure the sùm secured by a
policy, we are certain that much exaggeration exists in those
reports that have excited comment in England. We in Can.
ada issue similar policies, our. people are subject to the same
vicissitudes of fortune as our neighbours, the temptationa exist
bore equally strong to commit these revolting mutilations, and,
we believe, that human nature is about the same here as else.
where, but here we never have any butchering of the human
frame divine in this infernal manner save by some lunatic who
is promptly placed where somebody else bas charge of what re-
mains of bis body for its natural life. If thon Americans really
te any extent do these deeds in despair, or from a mad craze
for money and Canadians do not, it is demonstrated that Canada
enjoys a more hopeful population, and Canadians are more
civilised than the people of the U. S.

AMERICAN NAVIGATION LAWS.

The meeting of extremes is vividly illustrated by the Navig
ation laws of the U. S. which read as though drafted from the
code of China. That these laws are a policy of protection is
clear, but the protection is in favor of foreign ship owners who
by these laws are protected against the competition of Ameri-
cana. By section 4131 no vessel is entitled té ho deemed a veas-
sel of the U. S. unless owned, commanded, and officered by U.
S. citizons. Section 4133 refuses registry to any vessel owned
in whole or part by any citizen who resides in a foreign coun-
try, unless a consul or agent or partner of citizens of the U, S.
who trade with that country. Section 4134 disallows the boen.
lits of registry to citizens who reaide for over one year in the
foreign country they came from or who are absent two years
from the States unless governmont officials. Section 4136 àl-
lows a wrecked vessol built abroad to be bought by a citizen and
registered if le bas spent on repairs three parts of the original
cost. No. 4347 forbida any freights to be carried betwéen Ameri-
can ports, except by vessela owned and officered according to
preceding sections. The effect of this legislation bas been to
roduce the American marine to a low place and to band over to
England and te Canada the enormous shipping trade between
Europe and the States, indeed the whole of that whioh la striotly
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ocean navigation. We have every reason to be delighted afthe
prevalence of such Chinese limitations in the States, as Canada
pute money in ber purse by the shipping trade done by her
under the protection of the American navigation laws. This
Dnminion las got the ships, and got the mon and got the money
too for taking front rank with an ocean marine wholly in its
magnitude out of proportion to the numbers of our people, she
bas got too the wisdom to encourage such magnificent enter-
prises, and to avoid legislating them out of existence as bas been
done by the States by an insane, excess of miscalled protection.

TSE NEW PREMIER.

The helai of government is, we believe, to be placed in the
hands of the Honorable J. J. C. Abbott, Q.C. Senator Abbott
labors under the disadvantge of not being in the House of Coni-
mons. Although there are many precedents for the premier-
ship being beld by one sitting in the upper house in England,
we doubt much whether such precodents are really relevant in
Canada. The House of Commons is the Parliament of this
country in ahl practical affairs. The constitution of the Senate
bas removed its members more away from the people than are
the Peers of England, for our Senators by a very large- majority
were appointed by one political party to which they remain
loyal, whereas the peera of Great Britain are independent of
party. After a brilliant reign like that of the late premier, it
usually follows that some safe leader succeeds of the Lord Mel-
bourne type, who, if. not a brilliant whip, will at least keep the
team in hand. Senator Abbott will keep the seat warm for the
coming ruler whoever ho may be. He bas intimate associations
with two of the largest institutions in Canada, in the councils of
which bis sound, clear judgment are highly valued. If ho had
political ambition we sBhould advise him te enter the Commons,
as the work of leadership in the Sonate will he extremely diffi.
cuit, at times impossible, as that House is rarely in session for
more than time to record the fact of its having sat. Lot Mr.
Abbott enter the Commons and devote bis talents to the great
work of continuing and expanding the policy of Sir John and
ho would rally the party as we belioveno other Minister at pro.
sent could, and the opposition could not but feel that the bouse
was being led by one whose character and ability did it honor.

EASTERN TOWNSHIPS BANK.

The report of this bank shows a fairly satisfactory return for
the year's business. The President explains at length the new
Bank Act in regard to its giving facilities for the circulation of
banks at remote points and for maintaining the value as well as
the prompt rédemption of the notes of suspended banks, which
are bighly approved. The disastrous state of affairs in South
America are spoken of as having damaged that section of coun-
try where the bank operates. Large stocks of lumber had to be
held over, but the mining industries that are Bo important in
the Eastern Townsbips were active and but for legislation that
taxes this industry the returns would have been more satisfac-
tory. The singling out of special industries as bearers of jublic
burthens is strongly condemned. The Profit and Loss account
shows a transfer of $50,000 te reserve and a balance larger than
was brought from last year carried forward, after paying 7 per
cent dividend. The proportion of the circulation of this bank
te its limit is not so large as some banks with the saine capital
enjoy, but very much more than the larger banks, indeed it
seems the rule in this matter that the larger the capital the
smaller is the proportion of note issues. With discounts amount
ing to exactly three times the amount of its paid up capital the
bank is in a goed position to earn its dividends and go on pro.
viding for contingencios as well as adding to reserve.

Tus suspicions of the U. S. Customs' officers have been ex
cited by the apparently increased fecundity of bons near the
Canadian border since the passage of the McKinley bill. It
seems that farmers keeping a dozen or so of bons are seniding
as many eggs te market as ara ordinarily laid by three or four
times that number. The mystery will no doubt, when cleared
up, show that a little international trade bas been carried on
without the intervention of the provisions of the McKinley
tariff.
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THE DEATI{ OF SIR JOHN A. MACDONALD.

As shadowed by our article last week the Premier, premier,
indeed, in more senses than that of cabinet rank, passed into
rest on Saturday night lst. Eulogies have filled the press, and
tender messages of condolence with the afllicted widow and
family from the Queen, Churches, from Boards of Trade, from all
ranks of our citizens, have poured into Earnacliffe by such myr-
iads as were never before received by any bereaved. We take
pride in thinking how lofty a tane has been adopted by the
political opponents of their dead adversary. They have done
the country honor by their magnanimity, and dignified thein-
selves by displaying sa generous a forgetfulness of past strife in
remembering the patriotism and genius and geniality of their
life long foe. The State bas justly given all its honora ta the
obsequies of the departed and now ta God, ta history bas gane
the " John A." of familiar speech, the Right Honorable Sir John
Alexander Macdonald, who gave his life ta Canada, and in return
for his devotion will have that life by Canada held in perpetual
and gratoful remembrance.

LA BANQUE NATIONALE.

The report of this bank adds additional emphasis ta the
generally admitted necessity for a radical change in its adminis-
tration. The reserve fund bas been wiped out by losses on sales
of timber limits, of which several others are held in the Ottawa
Valley and on the River Marguerite. The directors admit that
the sale of these will entail losses, and they have also reported
that the overdue unsecurod notes have increased over 50 par
cent in the past year, this dubious asset now standing at $40,937.
These increasing risks, or rather certainties of lasses demand
vigorous treatmient, as the Reserve fund being gone the position
revealed by the report shows clearly that the capital is not
intact. We cannot comprehend what is meant by the total
immediately assets being spoken of in the report as, "a reserve
equal ta 274 par cent." duch assets are not "Ca reserve" in the
banking sense, and such a phrase should not have been used as
it must misload the unwary shareholders and public. The time
bas came for dealing with the affaira of this bank with boldness
and a datermination ta cut away the cancerous business which
if lait loiger may entail a very unpleasant operation.

TIE WELSII TIN PLATE TRADE.

The workmen of the Welsh tin plate manufacturera have been
endeavoring ta persuade their employer, not ta carry out their
intention ta close down the works for one month froin the lst
ai July next. They know that it is ta the interest of the trade
that stocks should be diminished, but they ask that the stop-
page shall be for four separate weeks ut intervals. This, how-
aver, bas been refused and on the date given, 396 mille, or 80
par cent of the whole trade in South Wales, Monmouthahire,
and Gloucestershire, will shut down and thus reduce the stook
by 1,000,000 boxes. The men naturally feel sora over the refusai.
They say that they abstained from agitating for increased wages
during the time when prices went so higli that a profit of as
much as 3s 6d par box was reaped by their employers, in order
not ta embarrass them.in their eflort ta rush goods into America
before the McKinley bill came into force, and that this is a very
sorry raturn for their loyalty.

CANADIAN BANK oF ComRuzxoi.-After paying a 7 par cent
dividend, giving $10,000 ta the retiring president, and placing
$100,000 ta reserve fund this bank carries on to next year a
balance of Profit and Los less by $15,566 than this account
commenced the year with. The I bills overdue not specially
eecured $59,395," are said to have all anticipated lasses "i fully
provided for." The phrase will bear explanation. If the pro.
vision made ta cover snob lasses really, as is stated, is amply
security against such a contingency why not class the amount
of such sccured overduo notes under the head " overdue debte
secured " up ta the extent ta which full provision against loss
extends? As the bank bas $17,508,000 under discount the
amount of its overdue notes ie quite small and evidences careful
management. The average for all the banks for overdue debts
ta b classed as trade discounts not specially secured is precisely
one per cent, the Bank of Commerce'falli under that proportior
its holding of such paper being only 90 cents per $100. The

DECEPTIVE STATEMENTS.

To the Editor of the CANADIAN JoURNAL Or CoMMEROE.

Sui,-Your article has touched with no uncertain hand a
sore spot in the industrial business of Canada.

I have now before me a Balance Sheet purporting ta be a true
statement of the affairs of a manufacturing concern in which the
plant is placed as being worth $964,828. Now, a concern design-
ed and erected more substantially and more convenient for
economical working, filled with the best English machinery, and
containing all the new patented improvements can be erected
for under $700,000. For this sum a concern with just a similar
quantity of machinery can be erected, but with this difference,
viz., that the new machinery would produce more goods, goods
of a superior quality and at a lower cost. Granting that a con-
cern of the size of the one referred ta can be erected a new
for $700,000 how much should the said concern be worth after
having been in work for over a dozen years ? The usual depre.
ciation would reduce its value ta $380,000 and yet the concern
in question stands at ne less than $964,828 in their statements
ofasseta, making a difference ofno ales than $584,828. Some may
ask how it is that the cost of this concern has been placed so
high. The answer is that probably la•ge amouints have from
time ta time been put ta, the-debit of capital account which
should have been placed to the debit of repairs account and that
this was doneso as to enable the concern ta pay dividends not
earned.

Yours truly,
A8 nus.

Mositreal, 8thJune 18..

THE NÂDIAN J(

mortgages held by the. bank are unusually. large; and its bank
prenises 5642,000 exceed in value those of the BankOf Montreal.
Itvinil¯beinterestirig tô héar a report as ta the income from the
premises tToronto to s'eohow-far such a magnifiient building
pays.. The report isued gives the. aàount of $834,478 as due
from agencies in the United States, and.$514,685 due ta agencies
in Gïeat Britain. This mode of- stating the foreigni balances is
preferable to that required by the headings of the Government
returns.

ThE FEDERAL BANK.-This bank as its liquidation progresse%
seeoms likely ta close up by. wiping out close upon the whole of
its paid-up capital. The liabilities outside capital stand at $24,.
558 and assets $172,106 and it is safe to say that the value of
assets diminishes fast as the liquidation is prolonged. The deli.
cit is now $602,451 and paid up capital $750,000. The history of
this institution is a valuable abject lesson ta bankers and ta the
public.

IT MAY not be generally known that fully one-half the so-
called yellow bananas sold in this city are really plantains. The
true banana is a short thick fruit which is not plentiful in this
market. The plantain however one advantage over the banana.
It can be roasted; while the banana cannot. The West Indian
natives peel it and throw it on hot wood ashes after which it is
eaten with butter and pepper, and is both nutritlous and easily
digested.

4ir THE excessively hot weather of the last few days bas
affected the ink-rollers on Our presses ta a degree that we are
obliged ta print the present issue of the JOURNAL OF COMMEROE
in relaya. Sane of our readers will consequently receive their
paper a mail later than usual.

Poiiun3tCy the handsomest mourning drapery in Montreal on
the occasion of the death of.Sir John Macdonald was that in
front of the oflices of the Manufacturera' Life and Accident in.
surance Company, of which the departed statesman was presi-
dent.

RADFORD BRos., importers and dealers in gent's furnishings
of this city are said ta have been served with a demand of assign-
ment at the instance os Messrs. Brown and Patterson ta whom
they aié indebted in the vicinity of $2,300.

As we go ta press a copions rain is falling, which we trust
may be general throughout the province as there is now much
need of frain.
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Mounm OuXMe Hous-learings andbalancees WOk encil Due te Rgenciel of thebank dingforeign .
conre........... ................

51
11th June, 1891:-_

iîth June, 189 Dua to agencias of the bauk On. the Untei'd
5t ue 1Kingdomn............ 

...... ,0 6

5th June 1891............51,594,888 302,008.................. ...
6th 1891............. 1984,645 163,959 C
8th " 1891............376,499 172,122 -20,307 00
9th 1891 ............. 2,030,473 _160,981 adecag. -2,8 2
9th " 1891............21,010,473 242,981 Profit and lose account ................. 42,615 69

1272,003,ý21Ith 2 1891...........1,716,477 242,936
11th " 1891.............1,982,278 276,099

Total........... ,,......$10,685,229 $1,818,105 .su .
Cor week 1890............. 10,876,783 $1,573,184
Cor. week 1889.............. 9,42,318 $1,161496 SPeceni. ....................... 25316...

-mnion nots............................. .... 19267'00
Notes of bd c ..que on other bank...... --. 26872 187

Prof ande tom ther bank n Canada ............. 61,437 7
---------- due 2720 21oft-------

LA BANQUE NATIONALE.

The thirty-first annual general meeting of the shareholders of this
institution was held et the office of the bank, in the city of Quebec,
on Thursday, 21st May, 1891, et three o'clock p.m.

Thore were present: the Hon. I. Thibaudeau, M.K. A. Gaboury, F.
Kironac, B. W. Methot, Ant. Painchaud, T. LeDroit, Le. Bilodeau,
Rev. Mr. F. 0. Gagnon, and M.M. Dr. 01. Robitaille, L. J. Demers, F.
Tessier, Jos. Chapleau, B. Laorolx, U, Tessier, A. Couet, N. B. Hardy,
E. N, Ohinic, B. Dupre, 0. N. Hamel, 0. Laveau, L. 0. Marcoux, T. A.
LeDroit, H. Mercier, N. Maheux, E. H. Taylor, etc.

The president of the bank, A. Gaboury, Esq., was called to the
chair, and M. P. Larance was requested to act as secretary.

Before proceeding to the reading of the annuel report, Mesers. Ed.
Lacroix, Ed. Dupre, and A. M. Robitaille were elected scrutineere.

The president read the following report and statement of the
afairs of the bank :-

- asPoRT.

In presenting to you the thirty-firet report of the affaire of the
bank for the year ended the 30th April last, your directors have to
mention that they have been obliged to appropriate the Rest of $100,.
000 to cover losses incurred by the sale of certain limita which were
held as security for some overdue loens. However your directors have
confidence that you will approve of this means of putting Into acti.
Tity a large amount which instead of giving profits, was a cause of
additional losses by the annual expenses incurred for ground rente
and other charges, besides the risk of keeping a security which might
ba destroyed by fire at any moment.

At the time of the reduction of the capital in 1888, the $100,000 of
Rest bad been put aside to cover the eventual losses on the sale of
those limita.

The-profit-and loss account ls resumed as follows
The balance at credit of that account on the 30th of

April, 1890, was.......... .......... . $3A361 01
The net profits of the year after providing for accrued in-

terest on deposits and for bad and doubtful debts
amounted to... .............................. 75,254 68

Rest Account...................................... 100,000 00

Forming the sum 0f............................ 214,615 69
Which was appropriated as follows :-

Dividend No. 54, payable 3rd Nov., 1890.. $36,000 00
Dividend No. 55, payable lit May, 1891... 36,000 00
Lons on sales of limit.................100,000 00 5172,000 00

Leaving at credit of profit and los account a balanes ot:-$42,615 69
During the year the building of the bank et Sherbrooke, which

had been destroyed by fire In January, 1890, bas been rebuilt, and the
bank now owns a fine building, which, by the revenue it gives, con-
siderably reduces the expenses of the offices of the bank.

At Montreal, the lease of the offices expired this spring, and as it
was difficult to procure suitable ones without paying a heavy rent,
your directors thought they were acting wisely On buying the property
where the bank had its offices, and after the proposed repairs will
have beau completed, the part occupied by the bank will cost les.
yearly than what was asked elenwhere.

Here et the head office, as several of yen will have noticed, your
directors have put to profit a considerable part of the building which
was heretofore unoccupied. The splendid offices that your directors
have made are ali rented, and the revenue obtained ls over 25 per
cent on the cost of improvements. The branches of the bank have
been visited several times during the year by the directors and by the
inspector.

The whole respectfully submitted.
For the Board of Directors,

Quebec, 30th April, 1891.

Notes in circulation........ .......
Deposits bearing interest,............
Deposits not bearing interest............
Unclaimed dividenda...............
Dividend No. 55, payable lit May, 1891...
Duo to other banks In Canada...........

A. GAnODaI,

President.

5552,591 00
1,541,771' 69

485,007 67
1,372 21

36,000 00
'64,911 83. -

tries.............................. .......... 72,528 82
Call loans on stocks and bonds...................... 146,850.00
Dominion debentures and other stocks............... - 40,214 87

Total assets immediatey available................... Y31,121 '15
Current loans, discounts and adyances to the publi.... 2,939,748 48
Notes and bills discounted, overdune and not specially

secured (loge provided for)....................... 46,937 70
Notes and bills discounted, overdue, and other debte

secured...................................... 81,754 21
Real estate the property of the bank (other than the

bank premises).... ................ 14,862 64
Mortgages on real estate sold by the bank.............9,200 00
Bank premises ...... ......................... . 127,031 87
Furniture............ ......................... 9,164 34

M. A. LÂnamoQue, Inspector.

- $3,959,820 39

P. LAnAÂNOE, Cashier.

It was moved by the president, seconded by the Chevaller 01.
Robitaille-That the report di the directors and the statement now
read be adopted, printed and published for distribution among tho
shareholders.

In support of this motion the president made the following re-
marks: In moving the adoption of the report which has juet been
submitted, I deam it my duty to offer a few remarks explanatory' of
certain transactions of the bauk during the past year.

As you will have observed, the Rest of $100,000 ls absorbed by
the losses an the sale of limits which the bank helid ; this, however, is
only an apparent lois, for in reality a considerable gain is effected.
The bank, for an asset long held unproductive, realizes a sum of $160,-
000, which will now yield revenue; moreover, the bank will no longer
have to pay government dues on 330 miles of limita, which, with
other incidental expenses, amounted to over $1,000 a year.

This saying, added to the interest on $160,000 at 7 per cent, wili
be equal to a revenue of $12,200 a year.

During the past year heavy failures bave been more numerous
than for many years past, by which the bank bas suffered consider-
able loss ; nevertheless, after providing for ail bad and doubtful, debts,
there remained sufficient profit to warrant us in declaring to the share-
holders a dividend of 6 per cent for the year, and to leave et credit of
profit and lons a balance of $42,615,60, basides a reserve of $29,387.32
for unaccrued Interest on Bills of Exchange and notes under discount.

The bank's circulation on the 30th of April lait was $552,591-an
increase on the preceding year of $18,464-wmhlch sum your directors
hope ta aoa considerablyincreased duringthe comingyear ; they'would
like to have the amount of circulation twice as large as it la now, for,
as you are aware, the benk bas power to issue'.bills to the amount of
its capital, viz.: $1,200,000.

After the first of July next, the notes of the different banks of the
Dominion will ba seconred, by a deposit with the Government by all
said banks, which, moreover, mustmake arrangements for the redomp.
tion of their notes et par in ail the Provinces of the Dominion, to
protect the holders of such notes from any expense of collection or
exchange.

There Os a considerable Increase in deposits bearing Interent- of
$85,000, while the deposits not bearing interest have increased by
$137,000.

As prudence requires that the bank should hold a resarvè of ät
least 20 per cent to meet ordinary obligations, to meet the demande
incidentalito total Ilabilities amounting to $2,687,617.18, ve hold the
sm of $731,121.15, equal to a reserve of 27J per cent.

Current loans are now $2,939,743.48 as comparod with laut year's
statement,$2,646,334.80.
- Owing to the many fallures already alIuded to, overdue, unsecured

notes have been increased from $26,090.56 to 340,937.70 after deduct.
ing losses lncurred thereon. Par contra, overdue secured notes which
lest year amounted to $303,384.70 have bean reduced to $81,754.21.

The account of I Bank Premises " bas been increased by the sum
of $70,031.87 by the purchase et Montreal, for ite own -use of the pre-
mises occupied there by the bank for a number of years, by the orec-
tion, at Sherbrooke, of a building to replace the onedestroyed by fire
lest year and-finally by improvements which you may'readily 'ses O
the building in which you are now assembled; this outlay, or invest.
ment rather, will produce a revenue of at leat 8 par cent.

It is only just to say that thee improvements have beahn mado
uÛder the able direction of oue of the directors of this banhk, Mr. Bi6.
deau, who has a long experience On the construction of buildings:This'
gentlemen has given much of his valunble time -to the supervision of
these works.

It remains for us stillto'dispose'of three timber limitsin the valI
:ley of the Ottawa, and. one one the Marguerite,. River. .; The directors

GEaAMIL 8TATRMINT As AT 30TII APRH,, 1891.
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hope to b able to dispose of these during the coming year, aud if ait a
losa, It can only be an inconalderable one.

During the pat year thie bank bas succoeded in closing soveral old
claims In a satisfactory manner and the directors venture to say that
to-day La Banque Nationale is In a botter position than it has occu.
pied for many years, and that with work and energy, together wlth
the co-operation of the shareholders, it will ore long, your directors
trust, occupy a good position among the financial Institutions of the
Dominion of Canada.

The report was thon adopted.
The cloction boing procoded with, thé followiug gentlemen oh-

tained the largent numjer of votes and were duly elected directors for
the ensuing year, viz.: The lon. 1. Thibaudeau, Mesars. F. Kirouac,
Le. Bilodeau, A. Gaboury, T. LeDrolit, E W. Mothot and A. Fainchaud.

The prosident loft the chair and the Chevalier Itobitaille baing called
thereto, it was thon moved by M. E. W. Mothot, seconded by M. A.
Palnchaud, that the thanks of this meeting are duo ta M. A. Gaboury
for his services in the chair, aund alio to the scrutineers and secrotary
for the fulfilment of their respective duties.

And tho meeting adjourned.
P. LRaAnca, A. GAnOURY,

Secretary. President.
Quebec, 218t May, 1891.

1 OABTERN TOWNSHiPS BANK.

The annual general meeting of sharoholders was held at their
baniking-house in the city of Sherbrooke on Wednueday, 3rd June,
1891, there was only a small attendanco. R. W. ileneker, Esq., the
presidont took the chair; Win. Farwell, Esq., the genoral manager,
was elected secretary; and Lt. Col. Kippen andI H. D. Lawrence, Esq.,
scrutineers of votes.

Minutes of last meeting having been read and confirmed, the presi-
dont, on behalf of the board, submitted their annuel report -

The directors bave much pleasuro at tho close of nuother financiai
year li laying before the shareholdors the balance shoot and profit and
los statement for the past year, showing a succossful result, the grogs
profit being $174,211, or $2,300.21 in excess of the preceding year.
At tho board meeting yesterday a half-yearly dividond was declared of
Bi per cent, making sven per cent for the year, and the sum, of $50,-
000 was transforred to tho credit of the reserve fund. This fund now
amounts te $600,000, or over 41 par cent of the paid-up capital.

The new Bank Act, which will go into operation next month, pro-
serves intact ail the old privileges conferred on Canadien banks, and
at the sae finie provides remedies for the only blots-two in number
-which the critics of our banking systen could roasonably discover,
via.: The non.convtrtibility of the note issue In places remote fron
leadquarters, and the wiaut of sone provision for maintaining the
value as well as for the prompit rédemption of flie notes of suspended
banks.

Under the neow Act, in order to remedy the fir8t of the above defects
It Io incumbont on all the chartered banks to mnake dofinite arrange-
mnts for fthe redemption of their circulation at par throughout the
Dominion. The cities of Ilalifax, St. John, Charlottetown, Montreal,
Toronto, Winnipeg and Victoria (the business centresof each Province)
have beau selucted as redemption cities for this purpose. The direc-
tors have alroady made arrangemants with the Bank of Montreal at
ail the places abovementionied, with flic exception of Charlottetown,
P. B. Island, where the Bank of Montr.ai bas no branch or agency.
It will be necssary to Make arrangements with a local bank in that
city.

hie second dofect lias bean met by an ingenions and satisfactory
plan suggested by the dolegation of bankers which assombled in Otta-
wa last yeair, und which aftor long and careful discussion was accepted
by tho Govornmeuonit. This plan may be briefly explained asfollows:-
In th fhat place, in addition to the socurity afforded under the old
Banking Act of rnaking the circulation a first charge on all the assets
of the bauk-which was a valid secuirity for ultimate redomption-it
lis providei tiat the notes ot a suspended bank shahl carry Interest et
6 par cent froni the date of suspension until the Ilquidator shall give
publie notice tait ho l prepared to redoem the circulation. This will
maintain thé valuo of the note and enable poor men--and mon an-
gaged as lumbermnen, sailors or others employed away from business
centres-to feel quite socuro fron losa on any notes they May hold,
and obviat lithe necssity of thoir sacrificing then ta speculators.
The plant adopted to mali this system effective ls that thé banks
themsolves uniteily provide a redeiption funid In the bande of the
Dominion Treasurer. Each bank pays into the treasury 5 per cent of
ils average circulation for the previous year by two instalments, the
first of 2j per cent within tifteen days of the lst of July next. and the
second within filteen days of lot of July, 1892. Thus, at the expira-
tien of ono year from the dae when the bank act goos into operation,
a sun of ovor ono and a half million of dollars will be on haud t
meet any energency. The liquidator can, should ho feel it necessary,
apply any portion of this sum towards the redemption of the circula-
lation of a suspended banik, to ba repaid fron the assets as they are
realizedl. Tho liquidator will press the realisation of the asseos, as
tho circulation outstanding carres six percent Interest. And tho effect
will b ta afford ample security for maintaining the value of thc note,
and wvill aven incrcaso the scourity of ultimate redemption at par.
The Governinent, in consideration of the large fund placed In its safe-
keeping pays to the banks interest et tho rate of three por cent on the
amount deposited.

By theso two mensures the Canadian Banking system Is renderei
still more perfect than in the- peut. It has already bean proved to be
effectual tn.providing adequate means ta meet the fluctuations Of trade,
ant by thesa naw provisions it will b at least on a par witlin that of
any system of Bauking lu tho world, givlng ta the circulation a seau-
rity equal to a gold ourrency without Its.inconveniences.

The shareholders must be aware that the business of the paut year
bas been extremoly dùll. In addition to the results of a succession
of bad harvests lu the imost populous Province in the Dominion, which
reduced wholesale trade ta the smallest dimensions, and curtailed the
operations of the importer and the manufacturer, this section of coun-
try bas fait the effecte of the disastrous state of affaira lu South An.
erica, where gold bas been ait a premium of 390, and the rates of
exchange have fluctuated 'riolently. Many of Our largest saw-mill
have had ta carry over large stocke of lumber, and the operations of
lest winter have of necessity beeu circumscribed. The mining indus-
tries have been active, and hai if not been for the donbt thrown on
Ltese industries by the unfortunate legislation of the last session la
levyiug taxes on them, the development of the latent minerai resources
of the country would have beau hopeful and satisfactory. The direc-
tors, while eschewing politics, cannot but grieve over any measures
which they as business feel to b doubtful expedients for the raising
of revenue. They trust thar the Legislature may sea ere long thaft
the taxing of commercial corporations, of mining industries, in fect of
singling out any special class of men or business operations to be the
bearers of public burdens Is a mistake in political economy and detrl-
mental to the true intercsts of the country.

The harvest prospects. are brighter than for some years pat, and
though if ta carly ta prognosticate, yet there la room to hope that the
Dominion may reap the blessing of a good return to the labors of the
husbandman.

The directors in conclusion bave pieeure In bearing testimony ta
the acal and assiduity of ail the executive staff, including the mana.
gers and officers of the branMbes, as well as the eaid odfice. The
result of the usuel careful inspection of the branches has been to
satlsfy the directors tbat intelligence and integrity are the governing
principles of the bank officers.

Respectfully submitted on behalf of the Board,
R. W. HOsNaKB,

President.
Proit and Losa Statement for the year ending May 15th, 1891.

Balance at credit profit and loss carried
forward fron May 15th, 1890......... $17,854 43

Profit of head office and branches, after de.
ductlng charges of management, ap-
propriation towards pension fund, In-
teret due depositors, and ample pro-
visIon for bad and doubtful diebts.... 156,356 63

$174,211 06
DEDUCT :

Divîdend of 3j par cent, paid 2nd Janu-
ary, 1891......... ...... ......

Dividend of 3j par cent, payable 2nd July,
$52,048 57

1891 ...... ... % . ................. 52,048 64
Transferred to reserve fund.............. 50,000 00

Balance carried forward.... ......
General.Balance gheet, May 15th, 1891.

LImsILITIEB.
Capital paid in .................
Reserve fend................. ........ $600,000 00
Profit and log balance.................. 20,113 85
Divideond No. 63 of 3j per cent, payable

2nd July next.................... 52,048 64
Dividends unclaimed................... 3,307 81

B. T. Bank bills in circulation.......... 796,204 00
Dominion deposits on demanti ......... 26,885 44
Provincial deposits on demand.......... 13,084 25
Other deposits on demand ...... ........ 531,920 08
Other deposits after notice.............. 1,922,961 40
Due other banks in Canada............. . 3,327 45
Due banks in the United Kingdiom....... 2,052 32

AssaTS.
Specie.......... ...... ............... $114,308 99
Dominion notes.... ............. 94,791 00
ille and choques on other banks........ 24,767 27

Due fron other banks in Canada........ 372,347 17
" f " not in Canada.. 93,191 14
t e e secured........ 15,834 18

Dominion Government debentures ..... . 13,000 00

154,097 21

$20,113 85

1,487,582 50

675,470 30

3,296,434 94

75,459,487 74

728,239 75

Bank promises and bank furniture....... 100,000 00
ourrent loans, discounts and advances to

the public........ ............. 4,459,562 51
Real estate, other than bank promises.... 15,877 54
Mortgages on real astate sold by the bank. 73,074 97
Loans overdue, secured ................. 39,316 234' a unsecured...... ........ 36,782 60
Other assets and items in transitu betwoen

offices............................ 6,634 24 4,731,247 99

$5,459,487 74Wîr. FÂnwELr,, '

General Manager.
The report was unanimously adoptet, a vote of thanks to the presi-

dent and directors, and: to the generai manager and other officers of
the bank was passed. The annuel appropriation for payment of dir-
ectora was increased two thousand dollars.

The olection of directors was thon proceeded with, reaulting in r-
olection of old board. The meeting then adjourned.

At the board meeting sea day, R. W. Heneker, gsq., and Hon. o.
0. Stevens, were re-eleoted president and vice-president, respectively,
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Leading Wholesale Trade of Montroal

IN ::MONTHLY :-:. -PYMENT S'UA SLY 1.1 MAY-MAZEPPA STOCK. Price, $1.25 FEPR
SHARE. Regular dividend 1 1-4 per cent monthy
paid since June $110,000 ini dividends. April divi-

WHOLESALE dend, $12,500.
BATES H[UNTER SHARES, par $1; price 70

cents per share. Monthly dividend equal to. 1 per
DRY GOODS cent. on price. APRIL DIVIDEND, $7,500.

SAN MIGU-EL CONSOLIDATED GOLD MIN-
MONTRIN COMPANY, GENERAL BENJ. . BUTLER,

President; shares, par $10.00. Price, $6.00 per;
share. DIVIDEND MONTHLY, 5 CENTS PUR'
SHARE - 10 FER CENT. PER ANNUM ON'

FULL ABSORTMENT OF

CORSETS, Bond for Information. Ai »ividends by Check.

JNDERWEAR, IOLORADO M INING INVESTMENT CO.

1T~OT~a~ -.MAY .-MEPP rA TC.1 Pie 12 E

JH-LOIElJRYt

RIBBONS,
EMBROIDERIES

Smallware Department.

SPEO1AL VALUE IN

COTTON TAPES,
LINEN TAPES

ELASTIC
BRAIDS,

BUTTONS
MENDINGS,

PRUSSIAN
BINDING

&o., &o.

Carsley & Co.
118 St. Peter Street,

MONTREAL,

18 Bartholomew Close, London, Eng.

JA]SILL ANUIJa. M.L, - - Treasurer.

(Ex-Treasurer of the United States),

AMES BUILDING, - BOSTON

0. J. MeaiGul, R. A. MAmwAING
Toronto. . Montreal.

Of Montreal.and Toronto,

Real Estate
Investment Brokers.

:ebenttu.xes for Sale.
don.ey to Lacan.

MONTREAL ANNEX
Bell Telephone 2433.

147 St James St., MONTREAL

MR. GLADTONB ON LONG OREDIT.-The great
bugbear of retail grocers and dry goods dealers
in England, Is undoubtedly the co-oporativo
stores, which, In that country, have renched a
development unknown elsewhere, and the
problem which they have constantly to study
and whioh chiefly engages their attention 1s
how to compote with these enormous aggre.
gations of capital and enterprise. Recently,
a fancy goods dealer in London, tired appar.
ently of wrestling with the question, or desir-
oum of eliciting the views of a. greater mind
thau his own, wrote Mr. Gladstone, the Home

ule statesman, on the subject of the destrue-

tive competition. lie received the following
reply:

« I do not hositate to say that, ln my judg.
ment, the systom of dealing upon long credit,
which so widely prevails in London, has every
fouit which a systeni of trado can have, and
no morit whatever to redeem it. I belleve it
to have been the main source of that system
of co-oporative doaling with which I have my-
self had nothing whatover te do, but which
bas bit so severelythe retail trade of London.
On the other band, overy trader who deals for
ready moneyi I hope, serves himseolt and most
certainly confers a great. boon upon the
public."

We bolieve the famous writer of the aboya
letter alludes to a system of retait credits en-
tiroly unknown hero, where accounts are .not
expected to run at the most longer than a
month, that Ie to say, in cities and large towne,
whereas, if we are not misinformed, many
English retaliers even In urban districts, maire
collections only once a quarter, and in some
cases not oftener than twice a year. Assuming
this to be true, it con bo readily under-stood
how deplorable the consequences of sch a
credit system muet be when once a co-oper.
ative distributive movement bas begun.
With a large percentage ef bis capital
lying idle in this manner, when it ought to
be repeatedly turned over and bring in fair
interest on a reasonablo margin of profit, the
retiller is forced to, charge pretty steep prices
to recoup bis loss on capital, and thus leaves
an openlng for the cash dealing co-operative
establishments, which, once having a feothold
expand to tremendous proportions, especially
at the retail dealer's oxpense. ý The mnorq
modern systeni of retail credits sometimes
causes considerable inconvonience to déilâi'
who do not look closely after their credit eus
tomers, and who allow them more than week
or a fortnight before settling. Thjre,»J
always more or less loss froin bad deéltsunder
the credit system, and thi capital bèing l&ikcd
up longer than'it might be, the prices cannot
be fixed at the lame level as those of the cash
buyer and seller and bèsides he red mon

LACES,



THÉAJOURNAL 0F COMMEIbî R

Bell Telephone;
..Company of Canada.

0. F. 818E,- ------ reiden*.
GEO. W. MOB, - - - . Vice-President.
0. P. SCLATER, - - - .B.dasurer

This Company manufactures and will soli
Its Telephonio Instruments, Including the
inventions of Bell, Blake, Edison, GrAy,
Phelps, Borliner, Andors, Watson, Goodman,
Gilliland, and tho Law and Consolidated
Companies, many ofwhich are fully protected
by patents, at prices ranging from $10 to $50.

It,also manufactures evory description of
Eloctric Fire Alarm Apparatus, and will con-
tract-to supply Cities and Towns with the
same.

It will contract to build private lines for all
Electrical purposes, on reasonable terme.

It manufactures and as for sale avery
description of cotton and silk covered wire
for eloctrical work. For particular apply te

-THE COMPANY'S OFFICE,

80 St. dohn Street, Montreal

CITY OF WINNIPEG

TENDERS FOR DEBENTURES
enders will be received by the undersign-

ed Up to 12 o'clock noon on

FRIDAY, 19th JUNVE, 1891,
for the purchase of CITY OF WINNIPgG
LOCAL IMPROVEMENT DEBENTURES
to the amount of $100,000 more or less.

Time of repayment 15 years; rate of inte-
rest ô per cent par annum, payable half-year-
ly. Tenders to be for the whole or part.

No tender necessarily accepted.

T. W. TAYLOR,
Chairman einance Commillee.

Winnipeg, Man., May 20th, 1891.

cannot take advantage of the wholesalo dis-
counts so readily. Hie money returning so
slowly, ho is generally equally slow in settling
with his jobber. Mr. Gladstone's views, there-
fore, are of value to the retail trade, and we
print them as an ondorsement of what bas
been said in these column relative te the
competition which legitimate dealers are
meeting with from co-operative schrnes.-
Grosuty World.

MoNTnu, Thursday Evening,

June lith, 1891.

Another candidate for gold bas arlsen in
th ie al ape of Austria, and on Baturday last a
million dollars were shipped ta Vienna on
belfif of the State bank. It le aise believed
that gold will shortly be withdrawn for use at
Buenos Ayres. This, togother with the news
that gold shipments have recommenced from
New York, ($500,000 going forward to-day)
in pite of the lower market for sterling, lower:
rates abroad, and the action of the Bank of
England in reducing its prices for foreign
gold to the normal figures, has rendered

II.~~~~Ô ci U 3Ug L T IR

18616 & 80NteDmad3,3,0&40t er tMRTREAL

lit lm

St D -Irons,

H. cHREoolI. CLOTHIERS
1866,1868 &1870 Notre Dame, aid6 840 & 42 St. Hery St., 1!ONVTREA.L.

Dredg's, Derricks,. Stoam Sho vols,
-~ ~ . Hoisting Engines,* 1

-Horse Power, HoiStErs,

Stone Derrick Irons,

Agents: ARNOLDI STEWART & 00.,
A. ROBB & SONS,

American financial circles nervous. It Is
hardly likely, however, that future exporte
will be large from this aide unless the foreign
State banks should eal in their Amorican
balances, which la not considered probable.
The recent attempt of the English joint stock
banks to combine with the Bank of England
to raise the discount rate artificially, resulted
in the foreign banks securing nearly $15,000,-
000 worth of English .business from thom.
These bills will mature in the fall whon
money je wanted in London, and thue the
foreign bankers will have the power of with-
drawing gold from that market te the full
amount of the bills or, what ie much the
same thing, of making payments to that extent
without shipment of gold te London, at the
very time when it will be most wanted. The
joint stock banks now realize their mietake,
and this bas tended te depress the English
market, while ,the large sales of consola by
holders intending to invest in the new Indian
loan, and the rumour that the London County
Council le about to raise a loan of $20,000,-
000,.are both factors for a decline. In this
market the situation le practically unchanged.
Call money Is a little cheaper and we quote

4@41 par cent. Commercial paper 607 par
cent according to name and date. In New
York the street rate le 2@33 par cent. In
London it Is 2a par cent with the Bank rate
at 4. The sterling axchange market is steady
at.9 1-160@3-16 ,for 160 day's sight between
banks and 0¾@*.over the counter. Demand
10010 1-16. Cables 1O@j. Posted in New.

. Oentrifugal Pumps
@And other plant for Contractors' use.

641 Craig Btreet, - - - Montreai;
Amherst, N.S.

York 4.85k and 4.88J, Actual rates 484)r
¾ and 4.87J@I. Cables 4.88*4i. Commer-
cial paper 4.84. Documentary bills 4.83.
New York funds are in good demand at 1-16
@1-10 between banks and f@l over the
counter. The Stock Exchange was closed
this afternoon to enable the members to attend
the funeral of the late Mr. Gilbert Scott and
this, withe holiday on account of Sir John A.
Macdonald's decease, bas rendered the week a
short one. Nevertheless a fair volume of
business bas taken place, largely on invest-
ment accounti and at fair prices, alfhough
there are no transactions which call fo ii--
ticular comment.

Bank.

Commerce........ 111
Marchants... .... 172
Molsons......... 125
Montreal......... 490,
Quaebec.......... 50
Toronto.......... 65

miscellaneou.

Bell Tephoe.... 2
Can. Gottaà Bds .. $7000
Dom. Ootu Bds..$10,000
Gasui.n.......... 306

Do (New stock). 62
Land Grant Bid .. $3,000
Loan and Mortgage. 31
N. W. Land ... ;.. 115
Pacifio.......... 1,375
Richelieu...... ... 108
Royal Electria .... 61
Telegraph ...... 194

i sol

127 120 - 124*
1461 1441 140¾
166' 155 160j
219* 217J 2171
119 110
217* 217 213

10
95

100
203
185
100h
130

71J
78
56j

112
104

184
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Correspondence

Solicitd.

THE DODGE MANILLA-ROPE TRANSMISSION.

[PATENTED.J

Estimates
Furnish

'1.

d.
w

MILER BROS. & TOMS, Machinists, MilLwrights and Engineerse
Selling Agents forontreal and Vicin«iy of the

Dodge Patent Wood Split Puiley and Rope Transmission.
MONT:EA l

122 KIng Street.
TC)ROTI"TO, 74 York Street.

H. D. SIMMONS, Agent.

Steel Door Looks
The attention of Mer-

chants, Architects and
Builders is called to
this important improve-
ment in the manufacture
of Door Locks, which
we now make in full
variety from Wrought
Steel at prices to com-
pete with cast iron.

They excel in beauty
of design and finish,
lightness and strength,
and are indestructible.

No. 3820
Write for Illustrated Catalogue to your Jobber or to

RUSSELL & IRWIN MANUFACTURING COMPANY,
New Britain, Conn., New York, Philadelphia, Baltimore

and London,
SOLE MANUFACTURERS.

MONTREAL WHOLESALE MARKETS.
MoNusTaSa THuUsoAY ETmNG,

June 1lth, 1891. 1
The death or Sir John A. Macdonald, and

the consequent dislocation of publie business,
bas had an unfavorable effect on trade. But
for his decease it le believed the question of
the sugar and tobacco tarifs would have beau
put at rest, and the present dead-lock in the
grocery trade succeeded by a greater measure
Of activity. %The condition of the crops lu
this province l also a factor In Yendering
merchants cautious. The long continued
drought ls injuring the prospects of the by
crop, and, unless rain be soon had, It le feared
the harvest will be a light one. In Manitoba
abundant raine have fallen, and the crope
look well. In Ontario more or les rain bas
beeu obtained; but in tbis province the ground

ie parched, bush fires (such as should not
have appeared for two monthe yet) are raging
in nearly every district, and the noed of rain le
beoming urgent. Ail these deterrent features
have combined to restrict the volume of trade
within the narrowest possible limite, and un-
tii the average merchant can obtain a clearer
view of the commercial horizon he will con-
tinue to purchase as sparingly as possible.
Money collections are not up te anticipations.
It le usual for them te fall off during the week
succeeding the fourth of the month, but net
te the extent reported in some branches of
trado, and conscquently we hear complainte'
lu many quarters. Dry goode aie quieter, al-
though the city trade keeps up well. Iron le
dul. Copper le scarce and firmer, and lead
bas been very active.G Paintsa and olle' are
jobbing In a quiet way. Heavy chemicale are

ICE CREAM FREEZER9.

IF *VOu WANT To OATIRFY YOun U OMERS-S THEm
THE BEOT, THE MORT CONVENIENT AND

ECONOMICA.

7t
00 HOT ALLOW YOURSELP TO DE IMPOREo UPON DY THOUE

WHO MAY TRYTO BELL YOU OTHER FREEZERS DY
TELLING YOU THEY ARS ' JUST AS GOODI" OR

" JUST THE SAME AS THE GEM."
IF YOU CANT DET THE GEM FROM YOUR REGULAR JOBuER,
WRITE TO US AND WE'LL TELL YOU WHFERE VOU CAN GET THEM

OR GIVE YOU PRICE AND DISCOUNTS.

DOUBLE ACTION. WHITE CEDAR PAIL.
GEARINGCOMPLETELY COVEREDI. SEF-AJUTIAIüß¢RAPEN.

CANO FULL SezE. UaEs LEAsT IcE.

MANUFACTURED @y

M A CH INE CGO.

LEHIGH AVENUE AND

AMERICAN ST.,
PHILADELPHIA

JOHN H ý.' MN A M

IMAN"RA AQys,
lis CASUEM &T..

NEW YOR. -

dul but prices remain steady. Chose ls well
cleaned up. Butter I weak and lowor, and
stocks are accumulating. Fiah l somewhat
easier. Fruits are bright and deaier. Rides
are inactive but without accumulations.
oment Io firm, and for the moment good

brands are scarce. Terne plates are ii 'Tery
limited supply and strong; In tin plates
buyers and sellers are apart. Flour and grain
are quiet and transactions are limited.

Assa.-The market co'ntinues q tiwith
decreased receipte. First pets $4.25-i'econds
$3.5oiff$3.60. Pearls $6.75. Receipts 'sinco
lat January 1152 brls pote ;2 brs pearls.
Deliveries 1149 brls pots; 33 bris ýpearls.
In store lotih June, at noon, 82 brls pots; 34
bris peurls.

BUTTEaa ,AND cHsssa.-The butter mif et is
getting lower and' as prices are Etill too high
for export, stocks are necessarily accumulating
and will continue to do so until values reach

J,

'J

M
*~1
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STBVENB

Rifles and Pistols.
Rifles for Ladlies,

Boys anci Men

Usei hy uxpcrt prof ve is an a .
teurs. Ti<. inost accuirate rifles made

STEVENS PISTOLS,

er uKrisl hot
nci r rekow en

cdBd .. pcnrîtrly -rskcs the.n tic
ýciisi tiri oft xcO.perts. Lighit and
vicavy, pi rn or laborately eihislie,

and in v.rlous calihrcs.

STEYRIS POCKET RIFLES.
Tite most compact

rifle inade. WViI shoot
with the gractest accuracy at various dis.
tan1ces,

li c I arin erc carid sy Anglers, Bicy-
cIists, I-iutitcrs anid Tourista.

Send for a catalogue and special circular
dcscribing the latest triumplis in, modern
ircarms.

Address

J. STEVENS ARMS AND TOOL CO.,
P. O. Box 189

icopeo Falls, Mass

PARSONS PAPER OOlY
]iOIYOKZEi, 1V1ASS.,

Manufacturers of FIRST -OLASS LINEN LEDGER PAPERS, WATER MARKED

MW Our First Class Treasury Bond, Bank Note and Parchment
Papers are unexcelled.

WHITE AND TINTED WRITINGS AND BRISTOL BOARDS,
Royal Linon Ledger, Old Hampden Bond, Mercantile Bond,

Parsons Extra Superfine, Champion Superfine.
We nmake a Specialty of the Finest Gri.des of Papers.
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MO UI BOS.BRUNNER, MOND & CO., Limifted,MOUNT BRfosz
Manufacturing PUR E58

Ellectricians,E letriian, ~The Strongest and Purest Form of SODA ASH y
In hemaret an te msteconomical form o

766 Craig Street Soda for the manufacturera of
MONTREAL. GLASS,

Manufacturera of ELEOTRIO
Bells, Annunciators, Watch-. WOOD PULPI
mans' Olocks, Push Buttons, BOÂP and STAROHI
Telephones of all kinds, and
Electrie Apparatus of every "a" 'vElt
description.

Any lof the above, made and fitted up BICARBONATE 0F SODA-The Purest and Cheapest in the Market.
promptly, ln a reliable manner and at mode-
rate cost. Repair executed and satisfaction SODA CRYSTLS-Of the Finest Quality.
guaranteed.
Bell Telephone 1285 Federal Telephone 558

BURNS 8 LEWIS
Sole . Sgoa for the manfatuer of

Wholosle cGLASSs

LÔNDON, - ONTARIO
The Largeit Manufacturers of

Childrn's, Bil
and YouhsA' '.1-DA.

Wo make a DPHOrAL"T of this lino of
CLOTHING, and buyers would do well to ses our
Samples before plaillg orders olsewhere, a- we
alim-to show somsthing 1iriWeach season.

AIL the leadin retail housesa of the Dominion
carry a stock of our gooda.

Our Travellers are now on the road in
Ontario, the Maritim.Provineland Quebeo.

the export level, as Our local consumption ls
not sufficient ta absorb the constantly increas-
ing receipte. We still quote 18@ 1 cents for
creamery but the latter la an extreme figure
for extra choice stock. The cheOse uMarket
was well cleoned up this week and a large
amount of atock changed bande ut from 909J
cents. In fact 8109J Is the range, although
some short sales on Bristol account, to ho de-
livered two woeks ahead have been made at a
fraction under oc. The cable le unchanged at
48a but Euglish buyers are mare disposed to
operate. During the week 1366 boxes sold at
Woodstock at 81 and 800 at 8. London, 245
at 8j, 30 at 8 9-16 and 905 at 8a. Belleville,
1626 ut 81, 593 ut 8a, 76 at 8¾. Ingersoll, 100
at 8c 112 at 8c and 2000 ut 81c.

OxMsET.- Portland cement continues in
short supply ; the shipments by the last three
steamers having been absorbed by orders taken
somle time ago. There are Iota ou the way,
but none close ut bnd; so that holders are
flrm, and good brande bring full prices. We
quote English at $2.45$2.60 ; Belgian $2.25
@$2.40; German $2.90052.95. Firobricks
are in good supply and although we quote
$18@$24 for amall lots, for round lots these
figures would have to ho shaded.

Bates ND OsalmcAr..--The London bark
sales are cabled 5'per cent botter sud consequ-
èntly the market for quinine has ruled quiet
but steady at 22J@23c for large quantities in
New York. Opium Is neglected and bnpor-
tors are becoming anious ta sal. Norwegian
cod liver ail 1s cabled bigher abroad. Ergot

FOR SALE Bv
J. & H. TAYLOR, Montreal. JAS. MflRRI0N. Toronto. J. I. ASUDOWN. Winipeg, Man.
TR08. ROBRRTSON ' " RIGB, LEWIS & Ce " YOUNG & BR0. Rauditon.

T .MKELVE' BIRO, Kingston. NTEVENS & BURNB, Londn, Ont.

le ln strong demand and higher. Vanilla B.C. Fresh cod and haddock 405c. Mackerel
beans, old crop, are offering more freely and 10c. Dore, trout and whltellsh Cia7c. Hal-
at sligbtly easier prices. Scotch morphine 1e but 10 . Pike 6c. Shad 150 eol Sturgan
firmer and importera decline te book orders 5o par lb. Bass, 15olfor striped snd 100 for
save ut outside figures. Chinese cantharides san. Blue flh ioc. Lobsters Loo. Salt fIgh
are dull and unsettlcd. -- are qui We quote B.O. saimon in barreis

Dv Goo -The general depression follow lf barrs 6 25. Labrador 15 lDRYth GODe -The geiralhn sdi the o- brio, $8 lu hoîf harcelae. Muckerai $20 par
Ing the death ;of Bir John, and the practical brl, $10 lu 1111f barrol, $1.50 per kit. No
suspension cf public business, bas tended ta Labrador herrug $450 per barrol, $2.5
render trade quiet ln this lino. Expected baîf barrel. Halihut $5 lu balf barre]e. Bal-

mon, trout $4.50 lu Iraif barrola. White Ilsh.
buyers have not put ln an appearance and the $ Green cod $550 lu 200 lb barrais. 'ad-
continued lack of tain in this province has dock $5. No Snl haddiea lu the market
raised doubts as to the hay crop which render but can hal are selliug at $1.40 par
buyers cautIous. Money remittances are also dozon aud $550 par case. Oauued codfh
below expectation, as la often the case during tangues $5 50 par case. Smaked b e
the week followlng the fourth, but failures are 16&tal7eparbox. Bouelesecod6(aln!40.
few and far between, and the trade genorally lb boxes aud 6107a lu à lb hoxea. Bôul
seema on a sound basis. The warm weather flsh 405c per lb lu boxes sane sîze.
bas brightened up the city and suburban trade,
and local buyers report the volume of sales KituiT.-A fair business le dolng sud pries.
much botter thon expected. European buyers for Mediterranesu fruit are bigher. The Am-
are now getting back ta this side and ogres l e ncau demand la inading te the bipment of
reportlg an unsatisfactory condition of busi- l from thîs morket ta Ohicag sud faur
ness in Great Britain. In this country tra-
vellers reportbuyers as extremely cautions lu carioads loft haro thîs week for tht aity ut
ail linos. The drought has bad a discouraging pricas fally equai ta thase pald here. We.
effect on sales ; for it Is fait that until some- quota $4.75ffl par box. Oranges ara scare
thlng furtherls known about crop prospects aud doarer; 200o sud 300a are warth $4.50 sud
ho wouild indeed ho a bold man who would 100a$. Vegetabies are stili hlgh sud strlug
venture to rush in and buy froely just now.. beans sud wax beans ara ut $3.75 pur crste.
But prices romain firm; There are no com- Boston cucumbers $V26 Pet dozen. I ew
plaints of outting and the trade generally York cucumbers $4 pur crate. Toniâtoos
seemts on a sound, though cautIous, bsis.. 4.50 par carrier of l bats. Fine applos

Fisu-Prces ava s litiewiththa 7i0l7c each. Struirberries 22@246 for Amer-
Flam.-Prices hav falien a Little with thenada l rket as yt. Ber-

hot weather. Fresh salmon il cheaperutl11 muda uew potataee 38.50 per barrel. Potata1s
Zl2o pur lb laua wholesale way for Gaspe and $1.10 for b it , $1.20 for tobron and 0frY

21,
4

I

$31

~
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WHITING PAPER COMPANY,- HOLYOKE, MASS., US.a
Xanùfacturere of

Wedding, Ledger,- Bondï Linens, Bristols, Blank Book and Writing Papers.
Produot, Twonty-Six Tons Dailv. Those Papers are unequalled for Uniformity of Quality, Color and Finish.

Whiting's Wodding and Standard Linon for society uses. Righ plate and calender finish. Whiting's Standard and Linon Ledgers, the
eading Papers for Olliclal Records, Banks, Morchants and Manufacturers. Whiting's Linon Fabrio, Argyle and other staple watermarks, to-
gether with many special Brands, made from tho purest linen stock. Whiting's Superfne Flats, unequalled by any other make for Quality sud
Finish, for the uses of printers and lithographers. The Papers are highly recommended for thoir Uniform Quality, and are unequalled for the
varlous characteristics required in each.

Fine Stationery Dopartment-150 and 152 Duane Street New York. Whltlng's Standard Papera. with Envelopos to match; the most
perfect of lino correspondonce papors. Wedding Papers and Brlstols, Mourning Goods, Visiting Cards, Papeteries, Programmes, etc.

Philadelphia House, 18 South 6th Street, where complote linos of all the above are carried lu stock for the convenience of the trade.
CanýadIan ^Agonts, NEW ENCLAND PAPER CO., DeBresoles Street, MONTREAL. Samples sent upon application

HOLOKE~ MCHINE. cDu
-)MANUJACTURERs or (a:

Machiner'y for Wood PuIp and Paper Mills.

1,11 III

Wood Chippers, Wood Crushers, 1Wood Pulp Grinders, Wet Machines, Hydraulio Pumps and Presses,
Power Pumps,':Mixing Engines, Washing and Beating Engines with tube

of wood or iron, Vats and Stuff Chests.

SHAFTING OUTFITS COMPLETE,

Rose, $1.25 for fineat qualities, al per bag.of
90 lbs.

GRAIN AND FLoUnu-Tho demand Is slack for
all descriptions of grain in this market with
the exception of outs. Offorings of these are
very liglit and flrmly held at our quotations,
although it is known that 136,000 bushols are
lu store, Who this lot bolongs to la now puz-
%ling tlhe trade. The leading oporators claire
not to.know and the suggestion is made that
they are hold by a speculativo clique In Que-
bec. Locally we quoto No. 2 bard Manitoba
$1.14@$1.16; No. 3 do, $1.02 ; No. 2 northern
$1.03f$l.05; foed do, 62crl64c; pas, 853 par
60 pounds, lu store; 87c afloat; Manitoba oats,
53c054c ; Uppor Canada do, 55ct&56c per 34
pounds ; corn, 76c, duty paid ; foed barIey, 610
@620; good malting do, 65dc, 67; rye, 83c@
84c. In, Chicago whcat kept flrm, although
vory dull and featureloss, as the knowing oncs
are waiting for the Governmont crop report
which It is belioved will show a falling off i
conditibu In Michigan and Indiana. Thora
was a fair cash onquiry with June 1 cent In
value ovor July. In England thero l8 a mo-
derato supply of hone wlieat; the average
quotation boing 40a bd. Foreign wheats are
dull and 6d lower owing to larger shipmonts
now on the way. Latost cables say that the
market closed dull at a decline of Gd. Foreign
red wero also Gd lower, while prices of whiltes

HOLYOKE MASS.
wore maintained, Flour declined Cd. Barley
was rather firmer. ' In maize both fiat and
round were quoted 6d botter. Oets declined
3d, while linseed was 3d dearer. Beaus and
peas were stationary. Flour le quiet and In-
active In this market. A fair business la do-
ing in local requirements, but we hear of no
export ordors although some enquiries to that
end have been made.

Gnocoaris-There ls no changein the grocery
situation, au the death of Sir John bas again
shelved the tariff question which it was hoped
would have bea settled one way or the other
lest Tuesday. Bayers are still awaiting some
decision before filllng their requirements, al-
though we hear of some conditional sales te
bh filled after the budget bas been brought
down. In the manutime a quiet jobbing trado
in small lots for immediato use la all that can
be rocorded, as in addition te tariff uncertainty
the continued drought in this province causes
some anxioty as to the future of the hay crop.
Sugars are unchanged at 5k@fo for medium
to bright yellows and granulated cost 6½O7c
from jobbers bands. Molasses are,firm at
Barbadoes and seil hre at 40o In puncheons
and 41jc lu barrels with ovory prospect of
soon reaching45o. Japan teas are lu omali sup-
ply and medium grades scarce and hlgh. Low
grades aro ut 14@i4c, good common 15 @l
l6c, medium 19023c and fine 25@32c.
Dried fruit la weak and the market is chokcd
with undesirable lots. Currants are atill firm

although advices from Patras are weaker.
New canned lobsters are firm in face of an ex-
pected short pack ansd a vigorous demand
from England. English buyers are paying the
equivalent of $2.10 f o.b. ut packing points
and quotations here for new stock te arrive
run from $2.10@$2.15.

HIDEs AND TALLow.-The market for hides
is slow ut unchanged prices. Tanners taire
but sparingly; but so fow beef hides are now
coming In that stocks are not accumulating.
Sheepskins and lambskins are quiet at our
quotations. In fact very little la doing. Tai low
is stiffer and 61 cents is asked for all grades
of rofined.

InoN AND BAiDwAR1.-Warrants continued
to drop during the early part of the week un-
til thoy reached 47a. The huile thon to'ok
hold and forccd them up once more to 48a 9d
at which priéo the lateAt cables report tham.
No sales of pig iron are reported In this mur-
ket although offers have beu made of No. 3
Middlesboro ut $18.25, and It looks as if Am-
erican pig wero cutting out Scotch iron lu the
West. The tenders are now ail in for the
Grand Trunk contract of '4,000 - tons and as
four or five of tbom are known te b close
together soine speculation exists in the trade
as to wbo will be the lucky firm. In the
meantime wo hear of ofere of $20 for Carn-

'5
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Guo. GAL. A H. GALE. F G. GALE.'-

Manufacturera of the

____ ~ .Domiion Wr

j -- Spring

English
Wrouht
Iron and

Combination
Bedsteads,

Hair. Moss. WcI and
foattresses of overy

Description
First Prize and Modal
obtained ot Industrial
Exhibition, Leed,
Eall 1890.

Wire Work Nickel-
Platod if preferred.

wA!rEE ELÇTXZaZaEU,

FEE &
gQlUlo a

MARTIN
Manufacturers and Déalers in

Furnítture, Spring BeIs, Be&ing
357 to 367 St. James Street,
broe ta import, and the U S. market Is report.. LEATHuR AND SioEs.-There is not enough
ed firm, but wlth no scarcity at quoted rates. doing In this branch of trade ta warrant any
Pig lead has bean very active this week, the hange.in values. In fact, in face of only a
drop l values of soft Spaulsh ta £12 6o en. a
couraging buyerstooperate. We hear ofsales smalljobbing demand, it is difficult to say
of from 50 ta 200 tons for importation at what values really are to-day. Shoemen are
$2.20 prompt cash. Pig tinis higher in Eng- not buying save for Immediate wants, ship-
land. lore not much !a doing but we hear ments ta England have ceased owing ta the
of sales of pig tin on spot at 221c. Copper dullness there and the slowness of returns, and
is scarce and dearer. It la true one lot of leather le almost stagnant. Boot and shoe
1200 lbs sold at 13o ; but this was under ex- mon report a fair amount of orders-although
ceptional circumstances. It cannot now b much bnlow those of last year-but they are
got under 13J cents and -an offer of 131 cents not auxious ta fill them until some Idea con
for 6 tons was refused, as it would cost that be got of the coming crop prospects,
figure ta lay copper down here, net cash, te-
day. It l said the Grand Trunk copper con- PAINTs, CILs AND GLas.-A fair movement
tract has beau placed, but' the price is kept at very close prices ls ail that cau b said of
secret, although the impression of the trade 1 the paint and ail trade. In fact some bouses
that full figures .were secured. There are report a falling off of 20 per cent In the vol-plonty of enquirios from canners for tinplates
but the prices they are ready to pay are fully ume of their business from last years figures
a dollar a box uhder current rates. However, due ta the heavy falling off in building and
as the last steamer bringlng tin plates ta the the gencral desire for retrenchment. In the
United States before the McKinley tariff comes meantime competition growskeener and keener
lu force sailed on the ilth we may soon expect and some houses are proctically glving goods
ta hoar of a drap. At prosent not 100 b xes away at cost. Glass la firmer In Belgium and
of Purbeck cpkes are in this city and these au offer of $1.36 for a large lot was promptly
are held firmly at $4.65. Not dnly this, but refused and nothing under $1.40 would b
all to arrive for some time ta come are already looked at. Oils are sluggish, although linseed
sold. Canada plates are still well held Smalt Is a little firmer, and scal cil and cod oil are
lots caunot b got under from $3.10@$3.25 both neglected. The alkalis are quiet, but
and round lots are selling at-$3. Terne plates steady. Very little la doing ; but since the
are very scarce and are practically in one formation of the union priceslihve been rigor-
hands. We still quote $8.25, but a rise to ously malntained;
$8 50 would be In order at any moment.
Nals are steadier, sud about 52.15 ls the PnovIsIoNs AND EOGs.-:.Only a quiet jobbing
rullng basis from jolibers bands. - demand can be reported in the local provision

- MONTREAL
market. Small lots only are enquired for
sud the volume of business is certainly notup
ta expeotations. In Ohicago the receipts of
hoge wore larger than anticipated and the
market in consequence le 10 conta lower. Tho
opening was weak and although an effort was
made ta rally on rumors of damage by frost to
corn and soine covering was donc by packers
and shorts, it closed very heavy and at a de.
cline. In Liverpool tallow closes 3d lower,
prices being: pork 52s 6d, lard 31s 6d, bacon
29o 6d@30s and tallow 25s 6d. In OhIcago
hogs are 5@l0c lower, closing, prices being :
Light mixed, $4.101a$4.50; mixed packlig,
$4.l5@$4,50; heavy shipping, $4.150S4.55 ;
rough grades, $4.15$04.30. Eggs are in fair
demand, but stocks are very heayy although
dealers have sent orders ta their buyers to
operate more cautiously in order not to over-
land the market. Liming is stili goingo ond
this, with less liberal offorings, will, it la
hoped, prevent any accumulation. -At pro-
sent prices run from 11011 cents. Th.lat_
ter for choice selected single case lots.

Woor.-There Is no fleece ye't in tli mar
ket and quotations of this grade are purely
nominal. Samples of Northwest woolsiro ta
hand; but no bulk lots are likely ta reach
bore before the first of next month. They
appear to bo very heavy and irreglar, and
are.valued at 13016 cents bere. There is no
change ta chronicle in Cape wools. The Saga
cargo le all sold at rates ranging from 140
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SURETYSHIPsi Dates.of Pet Cent Cuh
HAMb '.t ut, in Pries Vain,

The only Company in Canada congining itsel

to this business.
totsrt thsbsiesmerlea. S2MWi 34,86,668 4,868.866 1 80,000 4 April Oct 167 88230

THE GUARAN TEEC . Commerce.. OM 0.00 Mo 9001000 JUne Dec 127 U 0

O ACommercial, Manitba. 587AE R8I4A 25,0 3 2NOV ....
Commercial, Windsor 0 500,00 280,00 5,00 8 105 d2 00

Doiio........0 Immooo 1.5OO»OO 1,800,00 5 1M-y 1NO 2251 l 112 :j
capital Autihorized, - sr,000,000 Du Peuple........... 1 80 3 Ja. as t 97* 4875
PaId up til Caasl (no notes), 04,6000 14608 0 2 Jan 2 6750

inderai .............. 100 1»20.000 1,250,00 la idato
Resources Over - 1,048,419 tS.. .0a c u
uDeposit witih Doma. Govtt, • 5'l1

rit.ort am s. 100 1000,0004 1,000 0 6 a 1 Do 151 15 O0

'Deaoat wth Dou. G 'nrt,- 5,00 icmmral, Widsr. 4 000 26.0 60.00i0 3 n .......... 105 4 2 100

THE BONUS SYSTEM
ci th]& Company renders the Premiums in certain Caes
anually reducible until the rate of

One-ialf per fent. par annum lis reaohed.
This Company ln under the same exporlenced man-

agement which Introduced the system to thts continent
,ver twenty-two years ago, and has since actlvely and

succeofully conducted the busless ta the satisfaction
or its clieots.

Over 6717,528.18 have been paid
li Olaims to Employers.

Proslåsto, •- SIR ALEKX. T. GALT, G.C.M.G.
V ru n and Ma# n Dirctr

EDiWARD ALNS

Stertory - - - - - JAMES GRANT.
*aher THE lANK OF MNTREAL.

BRAD OFFICE:
157 St. James St., MONTREAL.

EDWAI RAWLIN6S,
Vie-Pfes. and MIanagIng Direetr.

*N.B.-This Compaay.s Deposit la the largest made
for Guarantee business by any Company, and ls net
liable for the responsibilti of any other rlsks.

Occan &&IuIand Marin Insumace1
THAMES & MERSEY

Marine Insurance Co., Limited,
0 Livorpool, London and Manchester.

Cortiloatos Iosuei and Loso Payablo in any part
of the world.

BRITISU AMERIOA AMSURANOE UO.
Or Toronto. Ontario.

ARCHD. NICOLL, Agent,
Bell Toloîphono 9028. 16 St. Sacrament St.

16 cents and somo loto of fino scoured B. A.
have cbanged hande nt 35ei39 conte. At the
oponing of the London wool sales privato
cables report pricos slightly lu buyers' favor.
The local market la quiet but stendy.

TOROI1TO WHOLESALE TRADE.

(Revised by Telegraph.)

TonoNTo, June 1Otb, 1891

A quiet trade generally la reported for the
week. ln grocerice, however, therei a slight
impTovelient over the previois soven days.
Prices ln most cases are unchanged, and the
feeling le refloted by reporte of the cropo.
Paymuonts are said to be a little botter. The
money market le casler, with call lonso at 6
per cent. Tinte loans are quoted at 5j por
cent. Storling excliango quicet aud irregular.
The stock market has boon quiet, with values
generally firm. Following are the closing bide
as compared with lest Thuraday

Bid. Bid Bid Bid
ianks. J1uno Jun Loan Cos. Juno Juno

4. 10. 4. 10,

Iontreal.. 217 2184 Gan Pet......... 19s 19s
Ontarlo.... 112 1121 Proohold *...140 140
Toronto ... 210 216 Union........... 134 184
Morchant. .4 14 ldg & Loan. 111 ....
Commeron. 1265 126 Lond'n & Can'd 125 12,5
importal .. 159 160 lmorIal Saving 122 1221
1)o inioni20 2261 P.artants Lia 121 121
Standard.. 160 151 Ontario Laan 128 128
,Hamilton . 154 154 Western Cean.... .... 178

. ...... .. ..
Imperial........... 100
Jacques Cartier....... 25
Merohants' Can. 100

m Merchanta.Haliax.... 100
Mosns............ 50
Montreai .............. 200
Nationale.............. 30
New Brunswlok ....... 100
Ontaro ............ 100
Ottawa ............ 100

Uenio . .i a c . .... 0
St. Stephen's........... 100
Standard............50
Toronto.............. 100
Union, (Hailfax)..... 50
UnioncfCan.......... 100
Ville Marle......... 100
Western Bank of Can., 100

AgrI. Sar. and Loan 'co.... 50
Brit. an. Loan & Inv. Co. 100
Brit. Mortg.Loan o....... 100
Bnilding and Loa Asso .. 25
Canada L'otton Ce. ....... 100
Can Landed & Nat'lInv't Co 50
Cen. Per. Loan and Say... 50
Can. Say. and Loan Co...... 50
Central Can. Loan & Sav. Co 100
Dominion Say. and Inv. Co. 50
Dominion Telegraph C,.... 50
Dundas Cotton o ........... 100
Yarmer's Loan and Say. Co. 50
yreehold Loan and Say. Co. 100
Uamilîton Prov. and Loan .. 100
Home Sav. antd Loan Co..... 100
Hochelasa Cotton Co. ...... 100

uron lit Lambton Loan Co. 50
Imperial Loan and Inv. Co. 100
Landei Banking and Loan. 100
Lond. à Can. Loan and Ag.. 50
London Loan o........... 50
Lond. and Ont. Inv. Co..... 100
Manitoba Inv. Asoo........ 100
Manitoba Loan.............. 100
Montreal Telegraph Co ..... 40
Montreal City Ga Go... 40
Montreal Street Ry. Co..
Montreal Cotton o......... 10
Montreal Loan and Morts.. 50
National Investment Co.... 50
Ont. Indus. Lean and Iny.. 100
Ont. Loan and Deb. Co..... 100
People'e Loan and Dep. Co.. 50
Isea Est. Loan and Deb. Co. 50
Richelieu and Ont. Nav. Co. 100
Royal Loan and Sav. Co. 50
Starr M'fg Co., Halifax.. 100
Toronto City Gag o......... 50
Union Loan and Say. Co.,. 50
Western Can. Loan & Say... 50

500,00

1,00,0
2,000,000

12.000.0w
1 000

1001,00.000
1000,000
1 8,0002M.00000

200,000

5,000
1,200,000

501,000

630,000
1,620.00

450,000
750,00

2,000.000

1500050, .
21000.000

500.000

8,22.700
1,000,000
1.500,1000
21000,000

50.000
529,050
700.000,

5,000.000
679,700

2,452700
1001000

1,250.000
2,000,000
2looo,2oo

6001000
8001000

L,000,00

1,700,00
468,89'

6001000
8001000

1.619,000

2 0080
8001000

1,000.000

1,500,000
500.00

5,750,000
1,100,000

12,000000
112

50000
1,500,00
1,000,000

1801000
2.600,000

200000
1,000,000

5,00.000
500000

1178 »
34297

619,132
322,412
289,036
750 ON

2,000000

2,S

918.M0

700,000
140.

21835.00()
275,00

1,10000
6,000.000

250.000
42.5.000
100 ,000
500,000

5.35,000
410.000

1,400,000
40.000

20000
20,00
660

98,000
60,000
5200

100,0'O

158.000
1.55,156

..........

800,00. ....0 ...

42.500 30,0
113,441 16500

1,200,0 37900
589,39t 107,000
477,21. 5,000

1,3,0.40.

800.000 .......
627000 215

1,400,000 700,000

Jnne Dec ,
2June 2nec 1
2 June 1 Dec
1Ang 1eb
1 April 10ot
June 1 Dec

1May Nov
iJan 1 Jly
1 June 1 De"l
1 June 1 Deo
Joli. JUIFâne Dec
Airil Oct
Tan July

jiune 1Dey.
.... ...,.........
2Jan 2July
2June 1Doc

1 Jan 1 JUly
1 Jan 1 JUlF

May Aug
2Jan aJul
1 oan DeJUIJuno Dac
Jan. July
30 July 81 Don
15 Jan-Qtly

May Nov
1 FJne 1 De
2 Jan 2 July
2Jan 2JUly

8 Jan 8July
2 Jan 2 JUIly
15 Moh l Sett
Il Deo 30 June
2 Jan 2 JUly
Joa July
Jan JuI

l5A 1 là Oot
6May 6Nov

15MOh 15 Sent
31DoC 30Juno
30JaUDO 31DOC
1 Jan 1UIF
1Jan 1July
Jan July
9 Feb 15 Sept

Jan July
March

1Feb-Qtly
1Jan 1July
Jany JUlyF

153 1

0

119

212
249

121

1402
187

908
90
9

124

lui

119
1221,
11
835

121
142
124

122
122

179

*0.
104
204
185
101

1254

115
50
56½

130
274

1714

179

58 00
25811
.44 25
13200
7800
838 75
24 00
249 00
118 25
140 00
190119 00

21725
58 50
9000
9000

1o 00

59 50
122 75

48 0
44 50

6050
142 00
125 50

122 00
122 00
62 59
5e50

108 00
4170
81 70
9250

101 00
6250

57 50
25 00
56 50
65 00
27 50
8575
6700
89 50

BUTrn.-There le a fair denand for butter, tens haye arrived. Rico la firm nt 3ic@41o
with prices somewhat steadier. Select large for baga.
rolls seil et 14o, while pound rell soel ln
small lots et 22c@230. Eggs continue very
steady et 12c@12io. Cheese la ratler easier,
with new jobbing at 1O and autumn makes
at 12c(12ic.

-Dasso HIos.--A few lots sold et $6.50.
FLoun AND Gu.e,-Flour li quiet with

prices as a rulo firm. Straight rollers are
quoted at $4.85?Z$4.90, and extras at $4.40@
$4 50. Ontarlo patente rute at $5.000$5.50.
Whoat quiet and stcady; 5,000 bushels of 60-
Ibs winter goId outsido west et $1.02, and
spring on the Midland at $1.04. No. 2 Mani-
toba hard quoted et $1.15. Barley dull and
nominal. Oats firmer with sales of white ont-
aide et 49o and here at 52o on track. Peas
quiet with 68c bid outside. Corn dull offering
at G5e outside with OS bid. Oatmoal dull and
nominally unchanged. Bran le firmor, oeil-
ing here in ton lote At $15.50.

GRooaERs.-Some improvement le noted
this wek, but values generally are unchang-
-od. Thore la a better demand for sugars,
with granulated quoted at 6(câ7o and yel.
Iowa et 5¾0060. A gond many new Japau

HA.RDw&Rn-Trado la moderately active and
pricos geterally unchanged. Cablos are firm,
and prospecte satisfactory. Payments fair.

Hrioss An Irems.~.-There la no change in
hides. Cured are held et Cie, green unchang-
ed et o for No. 1 and at 4o for No. 2. Lamb-
skins are bringing 25cu3Oo, very few pels
offering yet. Tallow is duil, with dealers pay-
Ing. 5ic@5o.

PRovisins.-Thore Is a quiet trade, with
prices ln most cases unchanged. Bacon selle
in small lots et 8@81c, 0.0. quoted et 8.
Backs 10je,bnllies 10Î@11e,rolls8490o. Hams
quoted at 110 2 11o and picklod at 9f@10e.
Mess pork held et $16 for Canadien. Short cut
$16.50. Potatoes lirmer with sales et $1.100
51.15 on track. Benne unchanged at$1.70 for
smalil. Apples, choice are quoted~at $50 $6
and Inferior $2.500$3.50. Hops are quotcd
at; 33cO37c for choice and yearlings at 180
22c.

Woor-The receipte of new domestie are
large, vith 18e as the top price for washed.
Olothingie;quoted et 19c820o and Southdown
et 22cQ24c,



"OUR NATIONAL FOODS"
And Choice Break ast Coreais

Dosicated Wheat........4 Ibo Patent Preporod Groats.. .1 lb ti
Dosiocated Rolled Oats.......4 Ibo Gluten Ilour.................4 l
Snow Ylake Barley........3 lbs 1 dos. BarleMeal........... 4 b
ltolIcd Wheat Flakes... b I llyMO.......4 Ibo
Proparod Pea Plour.2.lb. Case. Germ Meal..................4 lb8iaavena Mi&k Food.1 tis Vwet........... lb tb 8b
Patont Prcpared Darloy.. .1lb " er aly(x> 2 lb8
The Ireland National Food Co., (Ltd.,). Toronto, Ont.

The trade supplied in Montreal, Quobec and Marltimp Provinces by .

DAVID ROBERTSON & 00. MONTREAL.

THE BEST GOODS IN THE MARKET I

E'rarir.fort,

Orazunbnige,

arn.d. Taz~.gin.e

ZMOFFA T PACKING Co., MONTREAL,
Manufacturers of high-class Meats & Sausages.

REAN1UllITE & GO
-- IMPORTERS-

AND

W holesale Orocers
CORNER

St. Eelen & Lemoine Sts.,
MONTREAL.

ALMONTE AND BLAKENEY
Roller Flour,

and

Oatmeal Mills,
-&nso-

COARSE CRAIN FEED, &C. &C«
MANITOBA _WHEAT CROUND.

Via transit to the Maritime Provinces.

aples and Prioen on Application.

AL]WMCDNT] - ONrT.

STORAOEI..
Bond or Pro for l1 kinds of Merhandiso.

OLD Storage for PERISHABLE 000D.

J. WENTWORTH HILL,.
Corner William nd QuIeen Strets, MONTREAL

Rieferenoe-Mcîso Bank.

L. A. WILSON & O.,
28. oapital Street, -. Montreal,

-Agent canada for -
Ranap 1er & Co., le ordeaux toid Sautern.
B]luamifr Old Distilery Co., Dellaet, IrhWwblfflee
GSa nIooa os., Glagow, Clapmore Scotch WhIskey
Banchen "mte' Jerez, Sherries.

8ntt & o.,Cognac. BrIandimu

Sevil Hormano, Tarragona, Boda and Mass Wines.
Dents & oder ndG S Gold La Ohapagne.

- BAS AAlIandi 0U UISSTT-Doge Beld Botilin.

- THE CANADA -

PORK PACKERS and GURERS of the EXTRA FLA VORED
MI O

Pure

cMp
Leaf Lard for Family Use.

Oanned Oorn Beef and Barrel Beef,
Manufacturera of all kinds of

First-Class SAU SAGES, Fresh or Smoked.

FRUITS.
HART & TUCKWELL

McGzil Street, Montreal.
WHOLESALE FRUITS

FOREIGN AND DOMESTIC.
Oranges. Lemons. Bananas. Pine Apples. &».. &o

20- Apples a peoclality.
Wnslgnments sollelted.

MUNN 
..

4+4.... .... CDFIS H
In 2-1b. Bricks.

Packed In Boxes, 12, 24 & 48 lbs.
This Fish Io Out from the Largest Newfound-

land ocdeh, nd quality in unsurpasaod.
Apply early,

STEWART MUNN & CO.
à2 ST. JOH1N ST.,

XO TREAL.

DAWES & CO.,
Boewers & Malsters

INDIA PALE prp XX- MXfLI AIqii.
EXTRA i»m XXX STOUT PORTER.

Bouled and Fctt amilles Bplied.
nW1~>PORTE1, Quarts and pinta.

o.de. roL d St. ame Street West

Ordors recuived by Telephons.

W. EVANS, Soodeman and Nursery-
man, MCGil St,» MONTREAL.

SU00ESS IN GARDENINQ depends on the
Quality of the $oode sown.

If yon sow myscas you wlll ensure an abund-
ant yiold. on t by commiacloned soende. Bond
for My flhiatratud catalo o. and if Msy Bonds are
nt sold in yrur town senlyour ordora diroet and
got your soda by return mail.

NU RSUIES-Broadlands, Cote St. Paul, near
thia City.

Ar t and Ornanental Trocs. Floweorng
Strub., Pss fedding, Border and vegetable.
Plants cf allknds, small Fruits, gooseborries,
Carrante, Rasvberrlos, Strawberrioa, drape Vines,

OSBORNE BLOIS,
Commission Merchant,

Millers' & Manufacturers'.Agent
ÇWholeale Only)

-- P.EPRES.ENaTIN--
Game, Harrison & Larner......London, Eng.

Toa, Coffee splIoes, &o.
Boardman Bron.q ...... - .Mnchester, "

Rallway Wasto, &o.
The Todd Milling o............. Gal, Ont.

Flour, Mill Food &a.
Thos. Todd & Son................. "

Malt, Grain, &o.
T. K. Taylor-à Co.............Chatham u

Flour.
N K. Fairbuk & 00........... Montrent

Lard.
Underwood &CID................Ohligo'

Pork, &et

One or twC large canadin linos wanted.

3*A . ut. .f69.acu
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Whoesale Crocery, WIno and Produco Houses.

THOS. DOHE RTY & CO. CKERBY B ROS,
Importers of

Teas and Coffees
29 HOSPITAL STREET, Corner St. JOHN St. ____G__0C__

MoIUTT]EA2EA T. corner St. Peter & St. Saorament Streets,
ga Just rocelved a direct importation of Ceylon Toas, packed in

20.lb. and 50.1b. boxes. MONTREAL.
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THOSs J. POTTER
AUCTIONEER.

SPECIALTIES: Real Estate Sales. Trade Salen
of enGroceries, &o. Cargo Saies of Unions
and Orange., &o.

Real Estate and Commercial Sales ynly solloited.
Accurate Valuation jurnished. Twenty-three

rears, oxperlence.
MONTREAL,

Thé Mercantile AgencyOF THE WORLD,

DUN, WIMAN & CO.,
BRaNcH ov R. G. Dun & Co.

New York and Europe. 120 Branch Ofices.
Yaollties unequalled.

W. W. JOHNSON,
Manager Montreal Branch.

T'El

Ingres -Coutellier
soi--oon

LANGUAGES.
Bangor, Me. Brantfort, Ont.
calais, Me. Ohalott't'wn, P.E.I.
Halifax, N.B. Kingston, Ont.
Montrea], Que, Ottawa, Ont.
St. John, N.Bi Toronto, Ont.
Yarmouth, N.B. Winnipeg, man.

English, French, Cerman
Spanish, Itallan.

Natural Method by Native Teachers
MoNTR1AL BRANCH:

207,St. James Bt., Nordheimer's Bldg.
Apply for Circulars. Trial Lssons Free.

The Oueen Citv Ptg. Ink Co.
Manufacturors of

PRINTING INKS
Cincinnati, Ohio.

MANDER BROS.
G.BLISBRATBD

English Varnishes
poron)ls.

A tao solo maklers of the new and famous color,

CARMINETTE,
nettr olor than English Vermillon)

Sou Age'for Caffad:

WALTER H. COTTINOIAR,
56 8t..Rêter Street, - MONTREAL

The Beauharnois -
(Stoar)Cabinet Factory

Manufacturera of
Common and Medium Grades of

- - --E. FURNITURE
Cr*d and GacomSPECIAITIES: nh

Constantly on 'aud a complete stockl fori eitherCity or Country trade.
(3oode ahipped lu tbc white or fioished.

Illustrated Catalogue and Price LIst furnished on
application,

J. W. KILGOUýR & BRO., Proprietors
BEAUHARNOIS, P.Q.

BOOK BINDING
AND

JOB PRINTING
N ALL VARIETIES,

AT TEE

JOURNAL OF COMMERCE.

GOeo. W.Prentîss
& co.,

Holyoke, Mass., U.S.A.
---MANUFACTURERS 01-

Every Varlety of!

WIRE
for all Purposes.

Bright, Annealed, Coppered
and Tinned.

EsPecial attention given to TINNED Wl RE of
every description, including Tinned Cover-

Ing WIre for Piano Strlngs.

»W Prompt attention given to orders and
immeiate replies to ail inquirles.

ESTABLISHED 1864a

PIANOS,
ORGANS-m

Church PIPE Organs

Surpass all Cornpetitors In Brilliancy and Power,.Constr.ue.
tion, Appearance and Durability.

The Bell Organ & Piano Co., Ltd.
H ead Office and Factories, - GUEL PH, Ont.

Branches at London, Eng., Sydney, N,.W , and Toronto, Hamilton & London, Ont.

TO

WATER WORK CONTRACTORS
.ANJTD OTJEEJt.

We have In Stock

OAST IROJST PIPE!
From à to 80 Inch.

8PE01A.L C.A.TIms. AÂLIL sizEs.

Can ship promptly. Correspondence soliclted.

THE CANADA PIPE & FOUNDRY O.
14!1 to 179- 1 "iari st.,

MONTREAL.

3W Get your Bookbinding and Job Prlnting doue at the Ofile
of the Journal of commeroe.

* To,~~11oOm
CIIUBCH ~ S~COIPs~

BOALr5TS.
rosa S~AflhDD6
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EASTWOOD »WIRE Cd
"EMellev\ille, 25,Tow \xre.

MANUrAcTURas Or

For Paper MilIs o o and Pulp Millsz

FUROINIER WIRES, DANDY ROLLS & CYLINDERS. _THE CELEBRATED "PERFECTION BRONZE."

TEMPERED STEEL WIRE TRACE HAINS.

Made of Brown's Patent Steel Wire Chain.
Lightest, Strongest and Best Trace Chain in the market.

We also manufacture a full line of 00W TIES, DOG OHAINS, HALTER OAINS, Era.

THE GREENING WIRE CO., LTD..
&ndfor lluaraied Chain catalog=. ami on Canade.

"Otto"as Engin.e Works, PILDEPHA -

"Otto" Cas Engines from
over 35,000 sold.

Engines and Pumps îombined

I-3 to 100 Horse-power.
Horizontal or Vertical Engines

High ospeed Engines for Driving Dynamos

SEWING and TRIMMIN'1
MACHINES are Durable, Eco-
nondoal and Efi cient We make
bth Sine and Double ThreadEisatie Stitch Machines.

Our CROCHET Machines
are simple sped and satisfao

tory e %abepli
Crochet, Automatic Braid and-

InI adition to thse aboya we
are no repared to furniah

Automatic Rib-Enitting
Machines, whiîh contain Many
= ! mprant lxnrroyements over

hos in common use.

For fisil:p&xt iclars addrôs'a
Our new Double Thread Elastio stitch Machine.

THE CHAMPION S. M. CO., Nos. 1708-10 & 12 GERMANTOWN AVE.,
BIërLADELPJIA F.A.

KROBCE R. XIDOUT, 22 St. John St,
MONTREAL.

THE MONARCH BOI.ER
(PATENTED) AND HERCULES EMGINE.

Portable frorn 6 to 7 naa cwr up
enh da ity* compateis, and th case

Awith which they cn be moved.
sTho70 brio powor canbotakenovorthorongli.9s r C),orit th" forcît, nd 1111t Up sosl

nC ua c asanodinary ( hls aoo p1.1101oP1.1rt.

(r.rurrnd 4 "ab ELogo nC LrVILLE, brOksotttrr,

Eneng er Eru eMboilr c rys an -
rnaah1norad oupiss cf overy desorlioilî.

rnreagainît exploion by ts
Boilorlneuranco & Inspection cO. 1c Canada
'Write 1cr irenlars.

A. ROBB & SONS, Ainhert Poundry and
Amerat, N. C Machine worke,

EBTAULIBNESD OVER do VEAROI.

80 & la BROWN M'FG o.o
BELLEVILLE, ONT-.

Enevneers, Boier Makers, MachNÉ,sts,
FoundrvWn' à am ride

Builders.

Railway and Contractors Supplies

roos, Diament Ooainsg, wchu,

Hand 0ars, Lor.les, Yelocipedo Cars,
Jim Cros,& eac DrW, &maphores, Rail Cars,

Doubk and 8îigk Drum Hoeist #a, e.

VkESTIMATSB ON APPLIATIONlq
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ebina. C spadors. X ... Mat, Bronzes
Tuo sou, "'' Pianna:z.le .Or, assidy & 0 Im uly
oil an Sacr& idanufacturces and 1mpoirts Of adPlWGod

China, Crockery & Classware
Office and Sample Rooms : 339 and 341 St. Paul Stret,

]idO]STRLE.A...,

ýzBrBRANCHES: 52 Princen St., o
Chimn le, Pisms, WInnIpe i Man,, and Govore- Br,-a-Brac,

Globes, Lamps, ment St., Victoria, B.C. satin ware
ruit Jars, I mpor Order a Brecialty. tatnarr,. Gastier

Buy the best Canned Goods.

WINDSOR LON BRAND
Tomatoes Corn, &c., &c.

- PERPARUD RY -

5OEN WINDSOR & UO., Hontreal
D. MASSON & Co., St. Paul St., Montreal Aigents

The iontroal Terra Cotta Lumber Co. (Ltd.)
POROUS TERRA COTTA

FIREIPROOFING MATERIAL.
For "L"aIo' N, T. GAGNON, Manager, 86 St. Peter St.

PARKER & POPHAM
Wholesale Clothiers.

We have pleasure in announcing to the trade
that our Travellers are now on the road with a
full line of 9RPIZICG SAMFL:ES.

An inspection of our assortment is invited
before buying elsowhere.

6 LEMOINE ST., MONTREAL;

J. L. DUNN & 00.
MAMACTURERS OY ALL KRINDS Or

HARO OIL FINISHES, LIQUID DRYER, &c.
OFFICE AND WORKS,

Goyeau Street, WINDSOR, Ont.
Correspondonco eolicitod with conoumIng ind jobbing trade.

BUFFALO SEWER PIPE 00.
Stean Prcssed, ait Glazed

Vitrified Drain

SEWER PIPE

C. -l. MARTIIST
Manaufacturers' Agent.

Correspondence solicited.

Nordheimer'e Building,

207 St. James Street, : MONTREAL

- UsE ---

CIGA RS
They are the8est 8einez OiSars on the Mfarket.

H. BOTTERELL &
QUIEBEOA

CO.

WHOLESALE MANUFACTURERS OF

:BOOTS ÂNq-D SIIEMS
speoi-ly adsbod b bite Rotali Tsae.

sotin ordorg rocelv lmiznodlate attention.

FEDERAL TELEPHONE Co.
( LIMIT3JD)

Telephone
-: 'Engineers

ai- Manufacturera of every De-
scription of Telephone Apparatus.

No Royalties; ail Apparatus
Sold Outright

WM. CASSILS, JAS. A. WRIGHT,

HEAD 03TICE

,'BNY ',"h 8t. 8acrament 81... MON TREAL

- 1 1 . ".. - ý 1 ý.1 -- 1 -., -

-ii

:BUFF ALO, N. Y.
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MONTREAL WHOLEBALE PRIONS OURRENT.-THUSDAY JUNE 11, 1891.

i ile. esae.f Article. Wolsale. Nae f Article. Wholemale.

Boot and hoos. , mel. Boys. yonthtBrogan. ................ • . •• $0 80 R05oatbloken to arbobou ........... I .... O 0 5 90 075 trky n (0 S S a.............. . O
§olitr. . . 1 085100 075 0r0 a .•on••ntrated.... 175.2002.......... . .9. 11là480 100B ......... 12 1 90 -1- 150 090 11 Corn Broomm.DCalf .................... :.. 200 800 00a 000 000 000 A on . . . . 027 089Buff Con eoss ........... 1.. ......... 125 1 60 110 1 W 000 000 catch ..................... o.......

. . ..... ..... 190 140 000 000 00 000 5 000 wo 01Split boot...o...........a....... 1'85 2 10 125 160 095 115 No2do8 .75 o00 190 ,..K •. 200 890 150 170 110 140 No.Bdolstrngs. 21g A 1
Ca " 275 8 90 000 000 000 000 195 0 0T0-100

FOlt boots balf fx ............... 1 60 210 000 000 0000 000
full ." ........... .... 180 260 000 000 000 0 Nol do g8trn. . 245 000 M .. 0,11ox ...................... ........ 0 000 000 No.2,do et . 210 000 Sma ...........

PdzgId~~~~~ ;:ee ise. 0id No. a3 do* - Strlngo.basa- -1 - 0
t BattM...................... 065 08 o 0 Wood ande . 1 0
tflaimorals................ 080.990 070 085 050 060 <> . stxlnzsbaa0woe 0

........ 100 110 075090 00W065 L0bradorHeriinte No1. 450 500Buf ~090 15 0 80 090 0850 065 .. Prnoih5hore.j.400 480
Pebbled .... 990 115 080 090 050 065 Druco&OhomIcmio S .00 000

Bop s. outhHerrine. ... 500 O0De0l Shalv0s075 0 Poed Button ............ 1 0 20 085 090 075 070 Achi CarhelcrystMeal 0 85 O 40 MackerolNo 1, ki8ts0. 150 000
GIaSOd Buff Button ..... 100 0 85 090 080 070 c 018 016 " 1 iOn.... 900100

oat... .......... 1 200 115180 081 M.1750200 Gren Cod,Lago.5 80-0
Pois b calf.................. l5180 200 10 175 0,90 185 Bor0x,0to..........009 0 U 0.ronoid d.......... ........ 185 8 50 190 150 140 115 rom. Potau........0 0 . ........ 000 00

P . 05 Dry...............5100 000

0aphr 00u Re' .... 0 0 0 00D

000 m. R. O n No 1 bre 100 000
Naie of Article. Wholosale. Nanis o! Article. Wheleoo0 0000 10 20 00

000 000ri 000.. 000.... 0 7 l 4 ... .... 0 0

e 0n . . o a . 100 20 almon, No. 1 (tier).. . 000 2200
Pea. ar. 2lb ln..i. 60 60CroaTrtr-,. ... ,... 080 03'5 . ,lam.e .. 0002100Oannod 000dm. Bloston baked bani, vds 210 0 0 Ep5eM Salto ........... 180 175 a ~.....00001800o

go Se. Corned Beef lb........ 100 060Qiyer...........02002Z ., B&,1260 000
Lobterr doz., new- 210 215 Cornod 2-lbo........2 6o 000 in Arablo Per lb. 55 125 0ic5es eh 0 O
Sardines " .......... 90010.00 Il9 4-.1 . 9 51009 05 ......... 05100 05 .od.1 00 08
Mokeri t ...... 475 D g -b .. 775 800 Morph............. 165 1 0
Sadmon ... Bun...........1.0 1 50 20 14-ib 0 01700 Opm............. 42 4 F0
%lmg, 1-lb) tins, POe do 10 <0 00D Lunch Tngs 1-1b. aerSa. 890OD Oxaflo Aoi....... Il O 15 icr

OGstorsa 165 0.00 .l 2-lb. .1 5 ora.............0.75 08 Patent, mnte 0....... 
Tomatofs, per d......,... . .. .. n.eBhromat. 0 29 001 Patent0 1prtng ........ 6 0DO 6 1o

Paches 2-lb. yellow ..a. O2-.b.. . Potas l............ 8 85 8 75 St19lgh t ro50er ........ 50 5 90

Cannlod Go.. . 03 o Boston aebeans y s21 0 007

S8-lb. . 880 86 Hoed Be na0-n ............ 045 0 Extra.. .........
Bartett ,ean, d-lb tins, Boaat Beef. 1-lb. ver u' 1 60 0 00 110 125 Superfine...........490 500

rrdos ........... 210 000 2-lb. . 2. 0 0 00 Tartarl 1A0........050 05 F
Strawberries; .2-lb tins4. - -lb... 400 000 Tin Crystaua......... 0 oi lIue..............000000

verS os.... ........... 80 0 00 " -lb. 550 0 00 Extra .............. 285 245Pineaple2-ib tin,p.do. 2 80 240 Dvle Ton1-, . lb 1 20 000 Heavi Chemical. City Stong Bakers.600 a D0
BTaeberries,2 b. ver dos 1 40 1 5 Eg r -lb0 2 On 25 Strnng "ak 0........ . 5 50 575

P'ahem . 120w.. 2 70 Soupsn pode 45. 500scne..... 0 0

Gr'nQages 2-lb tinpdo 190 200 (Ihioken -lb. r 100 0 00 Bîne Vitriol......... n
Corn Ildos............. S 10 20 Trkey -lb. 2 60 0 00 Brim0ton0........... 25 2 80 Qatmoal. standard bat. a 10 a là
do lbtins, Yarmouth Noue. Ox Ton 2. " 69 0S 0 C a000.. 2

Finnan H addies, per case 2 80 a oolled........ 20 825
New vahk ............. 0 

Riftaukr, MlUllgie blap in midg tho, ae queftiffls Affij WYsi 90 largi lai:.

They Make their Mark."
o

This is the

PRINT

you

see in the

SNOW.

0

o

See that this

MARK

is on the

Heel of your

Overshoé.

The-peoile of Canada devote the Whdie Winter to iaking this impression in the snowi Yoi see it
everywhere. It is the Heel of the the most popular Rubber and Overshoe

E rE er body wrs them,
that has ever been inea1ezed G , A N 11iY I'ev. V."_ -

FAR VER'S PATEN1 ELECTRIC CONDUCTOR for Ribber Bootä aid Shoos can be furnished with tho Granby Rubbers when so
dosired. This ingenions device re-establishes tho Eleòtrie Ciürrént bétWcéo thé b6d imd'tho oarth; and éntirely dos away with thea
constant drawing on tho foot which renders Rubber Shos so unromnfortable whenworn for any length of time,, Thb,is tho.way they
talk

....... ... Par O., OANAA, 1 ebrBry, 1890.
G. B. FARMER, ESQ.

Daan Bia,-I have worn two paià of Rnbbrs iith your Eleotrie Conductors in them, and have found them to be a very great
benefit to me. F. W. HALL.
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MONTREAL WHOLiSALE PBIOES OURRENT.-THURDAY, JUNE 11, 1891.

Name of Article

Farm Products.
lumna: Creamery, aneat
Datrynow..............
pine old............ 1 -
Under grades.......
New roll . ...........
Oanas. Finest .........
Undor grades ........
608a:

Fresh par dos........Erah (beld) " .
Finest Ilin "
2oor " " .o.

I9lors: 1 0 per 1b.
Finest189" -..

"e 188 " ........
Old

RoQ PEonDUTa:
Bacon Bmk'd pr lb......
Dressod ilog ....

oured".
"aq Z Canvased

Pork Ca. a. 0, par bbL ....
Western do ........
mo ..................
Lard per lb .........

Common Ienned ..

lover, red, per bush ....
Alslke, par 1...........
Timothy, (Can'n) er bah

'Western
Flar 56
Potatoas, par bas .......
Honey. In 0omb.

" in tins .~ .
Beoswax..................

Dàmisa-Med. handpicked
Medinu..................
W hite ...................

çanada1ed InterWhoat
WhiteWinter..

liard Manitoba..
do No.....

Northern, No.1 ..
do No. 2 .........

Oast. Manitoba..........
" Ontario..........

Barley. malting ..
" fod ........

Peas, par 66 Ibo ....
Rys.................
Oorn,.ln bond......-

"duty ,ald . ..

Wholesale.lI Name of Artiole. Wholesle.1

1 0. s 0.1
0 28 0 240 21 0 28
0 00 0 00
S0 012
0 16 0 17
0 101 0101
0 09 0 10

0 11 000
0 00 000
0 00 0 000 00 0 00
0 30 0 88
0 18 025
0 14 016
0 08 010

009 0 10
0 00 0 
0101 0 Ili
0 00 00 00
17 00 17 50
17 0 17 50
16 50 1700

Sco 0 091
008 0081

5 10 5 25
0 14 016
190 215
170 180
170 180
1 10 0 25
000 000
000 000
024 025
165 175
1 60 1 70
0 00 0 00

00 00
0 00 0 00
000 00
114 116
1 04 107
00N 000
107 109
062 0 654
055 056
0 70 0 75
062 065
098 000
081 088
000 000
0 76 0 00

Crocorlo. 1

Tra (Ef.-Chest a Ca&....
.aan, oom. t med ... 0 00

"good Med. to dne 0 20
" ne .t......... 020

obojoost ........ 0 87à
" agasaxi 0 15

Y. oyson, coin. to gd. 015
" ine to fast, lb. O 80

Gunod. coin............ O 00
" good ......... " 0 20

Imperail med. to gd.. " 0 221
fine to inest.. 030

Twankay, otogd.. " 015
Oolong ................. " 0 40ConOU, commo, , "... 0 14

good common " 000
md to good.. 0 O 19
" ne to nat.. 0 85

ouhong, oommon.... " 00
med.togood.. " 25

", ne t choloe. 085
" Dust ......... 0 071Cefus Mooha (greenl "l

AdÏ to te 5 for roasting
and grinding......... 0 28

Java............" 26
Maracaîbo...........O 20
jamalcaï ...... .... .. 000
1o........ ........... " 0 20

Plantation Ceylon . 0 24
Oryur,............ lb 0 11

*Ssugarst-
Mx Gropnd,.In bris..... 08l " bra....,.... 0 08f
Powderedin bis. ....... 00
Paria Lumps, ln bris...... 0

" a half bri.... O 07
" 100-lb. ba.. O 07

-x grann1atadb .. O... 05]lranded yoliows..... O OS5
Syr , nar 1b.......... 008

14&bs, to the gallon.
Molases. (Barbados) in.1 O 86
orto Boo............. 082
i 0......... ..... 0 0
n 1d...........~....... 0 29

Baling Pemdar-
Casl 8 d%. 5 os. tins.. .. 2 25

2 "o 14 I ..... 2 00
Froh, ooe Muscatel..-n 245
Layer .............. 2 65
Black Basket ...... ... 75
Immeral Cabinet .: ... ,.. 0C
Da.esa . 550

' a.

000 15
0421
000
0 20

60
015
021
045
025
085
019
060
015

0 25
055
000
02
060
0 08

0290 29
022
000
022
026
013

000
0 00
0 18

0061
000
000
0 073

0 05
004

088
000
000
0 00
000
000
255
275
400
850
0 t0

1 Name of Article.
Sultania....... .. erlb.
eedess..........

Valentl ........
" era...... "

Prunes nob)......
" Bosnia,oass .

piga In bags .........
" new layerg ....

Sh. Almonds, bxu..,. ."8. S. Tarragona.
Almnda, paoer sheli "
Walnut.............. .

" Grenoble.... "
Filberts........."

" Bleiy...."
S Cassia ........ mats

ae .... .... chats
Cloveas.. ...........
Nntmegs.........."
Jamaica Ginger, Bl.. "

" " Unbhi"j.African .............. ".

Mustard,41b. eriar,]ng
"l1b.""
4 lb. jars Cana.

" 1 lb. ". "

Rie, Common ........
Patna....p. 100lbt.

"Japan Crystal.. "
Sage ............ P. lb.
Tapioca, Pear.

" lak.
Gelatine. 1 pk.o

" e. 8k.....

Vermicell; aan..
Macaroni

S Italian...
Per-Citron.............
Orange .. +..............

Lemon ..... . .......
Danfselracts

PineGold, No. p. or dos.
li os....

2,2 os.....

SiloIr Star Stro Pt:
_ gross cases.... par grosa
Blacking
Spanish. No. 3............

"< " 10....

Name of Article. jWholesaa

gtiallgrt w ilt piate ôtar Ms aind Aag sCore g Nettuelaiu "ffy arZte lag'.
ONov.-%Roners prics to the wholsale trade; jobbers owould bava to oay Io additional.

THE la 1l BRO PAPER DO,
-REEIVED AT THE

EAJFBIS ~EX× OSITIO]Sr 1889.

The highest anc only
award,

The GOLD Medal I
For Superiority of their LINEN LEDGER

and REOORD PAPERS. LLBROWN PAPER CO

AT THE

EXPOSITION OF TEE 0H10 VALLEY AND CENTRAL STATES, CINCINNATI, 1888,

This Company Received the SILVER Medali
IT BEING THE ONLY AWARD MADE FOR LEDGER PAPERS.

The report of the Jury of Awards roads: " For strength o fibre and excellence in writing and erasing qualities
we recommend the highest award be given the L. L. Bnow PAPan Co.

The AMERICAN INSTITUTE, NEW YORK, NOVEMBER, 1890

ÂWARDED THE L. L. BROWN PAPER 00. THE MEDAL 0F SUPERIORITY I
For LINEN LEDGER and RECORD PAPERS.

M.A.SS..,

1116

-m - -,« u . So. _A.-

Wholesale. I
5 a. o .
0 18 19
0 00 000o oS 06
07 08
0 0 06j
0 00 0 00
0o 08 090 0 007
0 12 0 170 83 045
0 15j 0 16000 0200 il 18
015 015)0 08 0 09
011 12
0 061 0 09
090 1 20
D 15 0 250 60 0 900 19 021
016 019
06 07J
0081 009
o 13 o 15
0 025
072 075
0 28 251
0 65 0701
0 22 024

8 70 4 000 00 0 00
000 000
0 0b% 0 060 06 000 07 0071
106 110
1 60 0 00
210 0000 06 0 07
006 007
Di1s 000
0 2 0 25
015 0 17
0 15 017

075 000
125 000
175 000
2 00 0 00

900 000

450 000
900 000

pI l f-Pint.,Per dos
Im 'l Pintas........ "
Im ' Quarts ...... "

Con ensed Milk, ver caue,
t dos. 1-lb. caes .....

Cond'ed Coffe-Moha V
Java, par os 2 do. 1-lb os

Condensed doffea - Java,
drosa,2doz.1-lb cases..
ondensed Coffea-Jamal-
ca, par os, 2 dos. 1-lb. as.

Starch .
White "

Crystal Gloss.........
Snow Flake ...........
Do. Rep. Corn.........

C Corn Starch.........
Pae White. ..........
flr.ar. Imp. Triple,1 brl
cote D'or.......... .....
Crystal Piokling........
W. W. ]X=., ... . ,.....W.W. xxX .......W.W. X..... . ..
PuraMalt............I
OiderX............X XX..........
S 1af hast Laundry.......

Common.........
MaIdre Talephoneo. ..

Parler.....,...
Telegraph......

" Star.............

Hardware.

" traits '
Strlp..n....... "

Sneathing ............
ileayy Sheets....o...
mnot aur NnS-par kag.

Efet Cutl Amn. or Casa. Pat's
10dy to 60O ... . . . . . . . .di and _i............

Bdy and Ody..........
dyto dy- . at.

Sdy-a hot out•

165 1 7b800 8 25
15 60

0

000
0 00 0 00

000 0 00

0 ou 0 05
0 06 0 00
0 07 0 00
0 07 0 00
006 0 00
006 0 00
0 41 000
0 85 0 00
0 28 0 00
080 0 00
025 0 00
0 20 0 00
045 0 00
0 20 0 00
027 0 00
006 0 06k
0021 0 05
4 00 000
1 75 0 60
4 20 0 00
3 20 0 00

0 17 0 18
022 025
0 28 9 00
0 25 027
0131 0 15
0 181 019
0 21 0 24

225 000
2 50 000
275 000
8)0 0008 75 0 00
5 25 0 00

Il
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MONTREAL WHOLESALE PRICES-UBBENT.-THUBDA JUNE IT i&91

The Canada Sugar Refining Co'y steIIarton Foundry Machie Works
Manufacturers of

(Limited.) MONTREAL, Boi-W Nate Minia, ahifg7> ZGC7LC and'
alirMac>t<,s"r.

Offer for Sale al Grades of Refined Sugars and Syrups Of Supplies ala Doubla Surfaco Piano ud Mateher.Bas. Planors. Stovos, Fauraes.

the well-known Brand . : WEXR & MORBz8ON

StellartFounyMacm Work

OERTIFICATES OF STRENGTH AND PURITY,

OFFIOE OF THE PUBLIC ANALYIST,
MorNTEAn, September 9th, 1887.

To thse Canada Sugar Reßining Co'y, Montreal:
Gentlemen,-I have personally taken sanm-

ples from a large stock of your Granulated
Sugar, "REDPATH" brand, and carefully
tested them by the Polariscope, and I fin.i
these samples to be as near to adsolute purity
as can be obtained by any process of Sugar
Rofining.

The test by the Polariscope showed in
yesterday's yield 99,90 per cent. of Pure cane"
Sugar, which may bo considered commercially
as ADSOLUTE PURE BUGAR.

JOHN BAKER EDWARDS,
PL). D., D.O.L., F.O.B.,

Public Analyst for.the District of Montreal,
and Professer of Chemistry.

OHEMICAL LABORATORY,

MaIoL FACULTY, MOGILn 'UNIVERSITY)

MoNTEAn, September 9th, 1887,

To the Canada Sugar Rojßning Company:

Gentlemen,-I have taken and tested a sam-
ple of your "EXTRA GRANULATED"
'Sugar, aud fInd that it ylelded 99.88 per cent.
of Pure Sugar. It ispractically as pure and
good a Sugar as camb6 ranufactured.

Yöurs truly,
>f G. P. GIRDWOOD.

Correspoudencoesolcited.

ImpoaUt Notice
TO THNE INDUSTRY.

We have on hand a considerable stock of Newand Second-band Machin'er ,,consisttng of En-
gines and Boliers of 'di erentBorse Power

oapacity, CARPENTERS' AND CABINET MAKERS'
Maohinery, consiting of Planers, W Boult Shauer
and Carver Machine. aise aBorings.Machine, ko..
ke., Wood Lathes, Iron Lathos of different aires,
Shingle Machines and Tools in neral. Who
whole ta be sold lt a groat reduoticu fron now
to the YFIST MAY, belng obliged to ohange our
locality. A visit immediately le solicited.

le FRECHETTE & CO.
127 St. Peter St,, montroal.

ENVELOPES
STAMPED IN BELIEIF COLORS

NO CHARGE OR DIES.

THE GEORGE BISHOP ENGRAING$
AND PRINTING CO.

169 St. James St., Montreal,

Name of Article. Wholosale. Name of Article. Wholosele. Namie of Article. Wholesale. Name Of Article, Whoesei.
mardwar -Cmisued.S m. $ o- Horse Shoes.... ..... - i o 75 Shot - per 100 Iba . . 55-5 754dy to My-Cld out 275 000 Terms 4 months, or 8 P - 0 . 500 0 001 r 024 080

St Cu'Am.rn. Pa.' Ceh ..... .......a 0 0 00 'mrs ........ 2 000 rie .........080O210dyto ............ Pat2 5 0 00 Crl d ........... 0 00 eysot......... 1 650 uppxoro eavy .......... 0 28 0 84
Sd-SiHoCuezua au. 00 d e.-25 ta0 dis1100 13 00 Il 8Splter ........ 6 00 6 25 ' Ltp .08 086

...Ces ,mraear &QiCAIe- 000 Scrfoj rooe-Ch&fre ....20 00 0 00 Grainait pper. 0,80 0382
10Y a dyo........ 233 0 00 couChf-* 0 0 00 Machlueiy s9 ap . .... 0001750 Scotch grain ....... 05, 5 0 as

8dyto 9dy ...... 2 60 000 ,-6........... 0 05 000 Wrron . . 0001800 ip Skins, French ....... 0 60 0'5dyto 7dy ........... 29 0 00 7-16..... 004 000 P d>r: Éoada Blasting 300 350 I... . 050 0'0
dy t .............. 810 0 00 .......... 0 0 041 topF .............. 475 500 Canada Ki ......... 0.»0 040

-7.......... 90 000 GalaIlzed ra arbud wire, par ib' Gal' 006 0 05 Hemlock a........... 050 0 65
Sdy-fine ......... 5 40 0 00 Morewoodso Linn, Nn. 2R. 0 0051 Paint' 005 000 " Light.......... .40 050

e ' Bex, Sh . Morewood & Heathfield. 0 0 Fencingwire, No. 8 .... O 00 2 75 French Calf.............. 1%5 140
auao en's ad, r e<ual.. 0 0 05 " No. 9 .... 0B00 2 0 Ira ..&Medi.. 0 17 0 24

..... 2500 o on . ........... 0 04100 " NO.10 .... 000800 8 ', Ha . . 015 02
dyto -0......... .. 850 0 00 Irou'SiemensNo.1..22 0 00 BuckthornWlre . .. 000 005 m all..........14 016

nd . 3 25 0 00 Itnes.................... 28 00 0 00 Leather Board Canada.. 0 10
e and9y....... D-0 00 0alder ............ .... 22 00 0 0 HIds and Taifow. Enameled Cow, per ft.... O 25 0 IV

I o .............. 275 000 oan ...... 22 00 000 Pobble Grain......... 0 10 0 15
C Ln all sies ....... 2,50 000 otts..... ........ 21 50 22 00 Montreal Green Hides Glove Grain.............. 0 10 0 14
Cnm.eFlaerBarrdl: Summerle.............,. I150 22 00 " No. 1y1001bs 0 00 600 B. OaIf....... 0 12 014
01in .................... 465 0 00 Gartsherrie ...... ,..... 2150 00 00 No. 2........... 0 00 5 0O Brush (Cow) Rid ........ 0 11 0 14
1 in .................... 4 25 0 00 Carnbroc ............ .... 20502190 " No. 8...... .... 0 00 4 00 Buf ................ 0 11 0 14
111 ................... 895 000 1Intot... ...... 20 00 20 50 Tanners pay 75 ta $1 mnre Russette, Light ...... 0 35 0 40IsIng .falle o m e............ 25 00 0 00. for sorted, cured and insp'd Russetts, Beavy ......... 0 25 0 80
1 in..............perket 6 20 0 00 Bar Irms,-Per 100 lbs amlton, N op ..... 625 O f0 " No. 2........... 0 25 0 80

in .............. 450 0 00 Ord. Crown .......... 2 10 0 00. ti" _ -No.2........... 525 0 0 " Saddlers'...... 8 00 9 00
in ......... ..... " 8 75 0 06 Best Refnd ............. 0 ou 2 85 T N 1........... 6 00 626 Imt. Fr.Calf............. 0 65 0 80
in .............. " 875 0 00 Siemens .................. 0 00 2 25 " 2........... 0 00 0 En lihOak ............. 0 88 0 42

2 in .............. 3 50 0 00 Swedes ................... 8 75 4 00 Non.- The aboy are Ro .................. 0 20 0 25
in ........... " 8 50 O0 Shet Iran to No. 20. 2 60 m 75 proces lu the west Dongola, extra.......0 80 O 82
in ........... " 825 6 00 Boller Plates..... 2 40 260 Ohiopgo Buff .............. 750 0 * No. 1.......020 0 25

2in .............. " 3 25 0 00 Boilor ' Lowmooi. 0 00 Steers .... 8 10 0 00 ordinary ...... 0 15 0 20
Sin and a......" 8 10 000 & aoopsand Bande........ à 50 000 "Oalfskins . 000 000

Clsck and HiayClhsch: Caad Plait: " Bn1s....',.. 0 0 0 0
lin............. perlO0bs 6 20 0 00 Good Brande ........ 03 2 D ...... 011 000 Ood 0il, N "Poundland.. 0 88 0 40

S 4 50 0 00 trou Wirs 0to p00 lIb 265 0 00 Sheenskins ........... 110 1 25 alifax... ..... 0 00 0 00
n 115 0 00 Wro't Iron pie. to 2 in s................ 025 000 " Gaspe..,..... 000 00

2and 2........ 8 50 0 00 62 p.o.,over 2 in65p.o 0 00 0 00 Lanbakins, ............... 025 000 S. R. Pale Seal .. ..... 0 00 0 47J
st and 21....... " 8 25 *00 Stel, cast erlb. 011 012 Calfskins uninspected .... 007 0 69 Straw Seal ... ,......... 00 00Po
BIn. and up.... 800 00 " Sprint,00 l .. 300 000 Rorse Hides western, each 2 75 0 00 Cod Liver 0il ......... 0 0 00

S Pted Nas " TT " lb....... 8 00000 " City.......... 2 00 225 " " Norweglan 000009
l n... . 1lih Shoe. 1b...... 000 2 60 Tallw,refined............ 6 00 6 50 [D triMiðut Pr,*n

in ... 500 00 " Machinerw ......... 825 8 50 " rough ............ 2 00 8 00 Cod Oil, Newfoundla d. 0 42 0 45
iand . . " 25 .000 TlYPla: - Do Halifax ........ 00 00
2 and 21 ........ " 4 0 0 0 10 Coke ............ 4 65 0 CO Leather. Do Gaspe ........... 0 89 0 41
2jand . . 375 0 00 lu Charcoal .............. 500 5 50 . S. R. Pale Set........0521 055
8n.an p.... " 850 00 IX "' .... . No.1B. A. Se........022 028 Straw Seal•............000 000

OTerms. IX1 " .......... Usual 1:.2 0 17 0 18 Cod Liver Oil. Nfid ...... 0 00 0
ffors Nall:. 9 lb. .. 0 22 0 00 DO ............... Trade No;3 " . ... . 0 15 016 " ' . Norwegian 1 0 120" "' a Ii.......... 0 230 00 DX " ............... Extras. No..1, ordinary Sole... 0 19 0 20 astor i. .......... 0 10 0 ]2

" . 7 1.......... 0 24 0 00 D " ..... . ......... 6 017 Lard Oil, Extra.......... 0 75 0 80
" 6 ib.......... 0 27 0 00 PZaI : No. 8 " 014 015 No.1......... 0 60 0 7051b... ...... 0 80 000 I, 20 x 28 ........... 8C00 850 Bufalo Sole, No.1........ 000 000 Linseed Raw......... 0 62 0 64

Dist. 60'.c. Russ. Shoot Iron ........ 10 001100 " No.2 ....... 000 0G Boied. 065 0 67
Wrgtu i r Sfq SjVtsi Anchors, er lb ....... 475 550 China " No. 1. 018 019 flive, Pure............... 110 1 15
71-16.adi in ........... 390 0 00 Lion & Crown,Tin'dSht's " No. 2. 016 017 " Machinery....... 0 95 125
-8in ...................... 425 000 24 gag ........... 650 000 Zanzibar, No.1... 00000 " Extra, qt., p case 8 00 3 00

51-16 in.. ............ 4 50 0 00 ead: Pg, er lbs. 8 60400 " No. 2 ........ 00 0 00 " t o.. 2 40 2 00
in ......... ... 475 000 Shoot ....... 475000 " No. . 000 000 Pt.. do. 270 8 68
is. 20 ver ent.) Slaughter, No. 1. 0 23 0 25 Spirits rpontine, bris. 0 58 0 60

Retauis w iUiajs bear t miod thal iIt aOive guoatiom afly only to large 1.1*.
*Discounts on Nails apply only for immediate delivery, and for quantities named of oach kind separately.

*.WTerms for Cnt Casi0g, Book and Shoot, Finishing and Tobaco Box Barrel, Ctlnch and Pressed Nails, four months note or 8 per cent. of for eah
within-0 -days.- Discount on Boltos: Carriage and Tire, 75 ta 80 and 10; âachin 70 ta 75 per cent. Terme, four months or 5 per cent. of for cash in 30
days. Nails and horse shons. three ver cent. off within 80 days. Horse nails and opikes four menthe or 5 per cent. of in 30 days.
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MONTREAL WHOLEBAL PRIGHS OURRENT.-THURtDAY, JUNE 11, 1891.

Name of Article.
Ceal OU:
rude..,................
Car Lots Store, (2 D.c. off]
Broken Iota ...............
Am. ln car lots ..........

" 10 bbla..........
single bbla ........
clans.

United Inches. 00 to 25....
United Inchos 26 " 40..

41 "50...
". 51"60.,..

IWholosal.II siame of Article.
O C. $ c.188 000
00 014
0 00 015
000 028
000 024000 0 28
000 0241
50ft.1001
1 40 1 48
150 156
840 850
865 8 75

Paints, &a.
W Leasure,i0to10Ib kgs 6 00 7 00

" .1............ 500 5 50
" .2. 450 500

Ne. 8........ 400 450
White Lead, dry.......... 5 25 575
Red Lead ............ 475 560
VenetianRed.Eneh...... 150 1 75
Yol. Ochre, Fron ........ 125 8 00
Whiting, ordinary ........ 0 50 0 60

q London, Washed 0 65 0 75
Pari . 115 1 25

Portland Coment, brl..... 2 59 8 00
Rire Brick ............... 28 00 25 00
Rire Glay . .... ..... ~ 150 2 00

Utuer-
Demante Broken Sheot.. 0 il 0 18
Fronch. T.Y. Casks ...... 0 111 0 121

" ' Brie ....... 000 018
Amorican White. Bri.... 0 17 0 20
Coopors' Glue............. 0 20 0 24

A.G. P.nchenCOo..Lftl,2oronio
Pure Pa's ,r'n in 250 lb kga 0 12k pr t" " . "100 " 0 18 •

25 0 1 "
l"bbx 017 "

" " " 0 17 "
' 19*

Golden Ochro..............O 021
Brunswick Groen.......... 0 01
Fronch Importal Groon.... 0 08
Ordinary Vormillion.. .. 0 06
Medium . ...... 008
Genuino " . 011

Wholesale1. Name of Article. Wholoesale
NIl of Arice

Tand'n Min'l, 5 shdspr 100
No. 1 Furnit'e Vrn'h, pr i
Extra " ' I
Brown Jagan.............:
Blatk .........
Orange Shollao.......

sait.
Liverpool per bag NlerV'ne
canan, lu in amall bars..

" Quarters.
Factory-fAlled ver bag....

1 Quartor s......
.Rce's pure dairy, por baquarters

Turk's Island .......

Lu mber. &ao.
Ash, 1 toe ln., M .........
Birch, 1 to 4 in., M........
Banwood................
Wainut, per M............
Butternut, por M .........
Coder, round, linoal foot. .
Coder. fiat, lineal foot....
Cherry, ]or M......
Elm, soft, lt ........
Elm, Rock ..........
Homlook, M...............
Maple bard, M.

of, :,o ...........
Oak, m..............
Pine, clear, M.n.
2nd. quallty, do.
Shiping Culle.......
Mill do ......
Lath, M ...........
Soruce, 1 to 2 In., M....
Shingels, 1ot quai. .

2nd " .......

Tobacco (duty paid)
No;,1 Black Chewing, cada" " I" bxs
No. 2. I ......... .. ...
No. L......................

a u. O.065
055
0 75
065
050
1 75

20 00 25 00
20 00 25 00
l8 00 20 00
60 00 100 00
0 00 40 00

900600 10
00 04 00 06
70 00 100 00
150017 00
25 00 80 00
9 00 10 00

25 008500
1600 25 00
40 00 50 00
85004000
25 00 80 00
14 00 16 00
8001000
150 160

10001800
8 00 8 25
200 225

0 461 0 00
0 46 000
0 45 0 00
0 41 000

Br hI Chewing...........
Smoking...........

N.8......'.....••••.
.u .... .. ." ..S e 0..•... •.. •....

S lace. .*.....'... .
.. .. ...•." ".....

Myrtle Navy ........

Wines, Liquors. otc.
Ait-Bass's ........ qts

...... •pts
P.rers-G3uinness & Sons

Dublin Stott..qts
... pts

Sfirili Canadls-por gai.
Alcohol ......... .. 65 0. P.
Spirite ......... 600.P.

............. 25 U.P.
3 Ryo Whisky....25 U.P.
>. Imperial.5 Ir. old ....
i •1885nm cases, ataeil "1885 " fiask e

O " 188' do.
» Club, 1885 " q te

" 1885 ' do

MoEonzio Driscoll & Vo.1
T 0. gand4ioan & Sons..Olede & Baker .......
Tarragona..........

S&îrrs!.s-
Pedro Domeocq ............
Pomeartin...........
Misa .............

Clarets -
Barton & Guestier.
calvot & Co. vintage wine
Nat. Johnsotn & Sons.....
Chamjagu-
Pommory, Fils & Vo.
G. H. Mumm & Co. ex. dry
Piper Heidsook . ...
Perrier, Jouet & Co......
Gold Lack .......... ....
Leus Duvan........

200 6501
200 5 50
210 6001

70026001
6 50 29 to
7 0028 00

29 0081 00
29008100
26 00 2800
28 0030 00
28 Co 80 00
15 0016 5m>

1-il 1-

Retallers wIll please bear ln mind that the abovo quotations apply only to large lots.

!" COSMOOLITIAN LIF ASSO'NT
HEAD OFFICE: 12, 14 and 16 King Street West, TORONTO

Officers, Auditors, Trustees, Etc.

PasIoINT-J. J. Withrow, Manufacturer, and President of
Toronto Industrial Exhibition.

Vse-PamSsIDENTs-Hon. Sen. Olemow, Ottawa, Ont.; Arch.
Carnpbell, M.P Merchant Miller, Ohathamu, Ont.; J. B.
Caril e, Esq., Life Underwriter, Toronto, Ont.

VoNsULTING PHyBsoIAn-Sir James Grant, M.D., F.R.C.P.,
(Lon.) Ottawa, Ont.

MEDICAL. DinEoTon-.JOHN L. DAVISON, B.A., M.D,, M.B.O.S., (Eng.)
Professor Trinity Medical Collogo, Toronto, Ont.

SoDLrTon-.E. F. B. JOHNSTON, Q.0., Ex-Deputy Attorney Gonoral of
Ontario.

Diruous,.-M~esrs. J. J. Withrow , Toronto. James Dixon, Rami
Hon. F. Olemow, Ottawa. A. Campbell, M.P., Hamilton. L. J. Brel
Chatham, Jas. Golde, Guelph. Jas. Stoven- Scott, Galt. John S. L
son, M.P., Mayor, Petorboro. A. S. Patterson, Robert Henry, Brantfo
Manufacturer,Woodstock. R. H Smith, Presi- don. Goo. M. Riold,
dent, St. Catharinos. Goo. Taylor, M.P., well. London. G. M.
Gaianoque. James O'Brien, Wholosale Mer- Ont. N. F. Paterson,
chant, Montroal. Hon. Justice Tait, Montreil. Michael Twomoy, Cap
R. Prefontaine, Q.0., M.P., Montreal. Darby Judge Johnston, Sault
Bergin, M.P., Cornwall. Shoriff Swoetland, Q.O., Walkorton, Ont.
M.D., Ottawa. F. H. Chryslor, QO., Ottawa. ville. A. M.. McKint
Sherlif Murrav, Esq, Pombroko. John Dobson, Hoyd, Q.G., Brantfo
Pros. Board of Trado, Lindsay. D. W. Dow- Rolmes, Goderich Ji
ney, Esq., Pros. Board of Trado, Brockyllio. wall, Ont. Thos. K
Geo. Guillet, M.P., Cobourg, Ont, E. K. Johuston, Q.O., Toron
Greene, (Greene & Sons Co.) Montroal. Fred. B.A., M.D., M.R.O.S.,
W. Henshaw, Montrent. Thos. D. Bell, Mont- Banker, Stratford. V
real. J. V. Teuetel, Q.O., Hamilton. Ald. Oiluton. Potez Rya

oMPTnoLLn AND ToasumnE-WM. SANDERSON, M.A.
AOUNTANT--GEO. EDWARDS, F.O.A., (Ont.) Ohartered Accountant
CAs a-H. 0. DBAYTON..
AgEsNoY INsPEOTons-F. B. CARLILE, M. J. PATERSON.
AUDIToRs-J. McARTHUR GRIFFITH, Auditor ta Institute

of Chartered Accountants; B. J. HILL, Manager Toronto
Industriel Exhibition.

BANos-THE OANADIAN BAlNK OP COMMERCE,
TnusTs--THE TORONTO GENERAL TRUSTS 00.
SEOnStTAniC Asa Actuany-FRANK SANDERSON, M.A., Member

Actuarial Society (Edin.), ta whom communications should be
addressed.

Itou. John Hoodless,
thaupt, Berlin. Robort
arke, President, Oshawa.
rd. James Cowan, Lon-
bondon. Chas. F. Val.
Ostromr, Q.V., Trenton,
Q.C., Port Perry, Ont.
italist, Windsor. Hon.
St. Marie. A. B. Klein,

Geo. S. Tickell, Belle-
non, Guelph. Louis P.
rd, Ont. Wm. J. R.
mes Leitoh, Q.O., Corn-

enny, Sarnia. E. F. B.
nto. John -L. Davison,
Toronto. Wm. Mowat,
W. W. Farren, Banker,
a, Registrar, Toronto.

J. B. Otrille, Life Underwriter, Toronto.
Charles King, Whitby. Wm. P. Prower, Bow-
m'Iville W. Williamson. Port Hope. Hon.
J. 0. Schultz, Lieut.-Governor, Winnipeg.
Hori. Thos. Greenway, Premier, Winnipeg.
Hon. Mr. Jistice Rouleau, M.L.A., Calgary,
Lt.-Vol E. G. Prior, M.P., Victoria'. D. W.
Davis, M.P., Fort McLeod. Nicholas Flood
Davin, M P., Regina, D. Oppenheimer, Mayor,
Vancouver. John P. Bette, M.L.A., Prince
Athert. Robt, G. Brett, M.D , 'M.L.A., Banff.
John Secord, Q 0,, 9,1.A,, Regina. B. P.,
Richardson, M.L.A., Grenfoll James H. Rose,
M.L.A., MooseJaw. Wm. Sutherland, M.L.A.,
Qu'Appelle. Geo. S. Davidson, M.L,A., Qu'.
appelle. Johh Lineham, M.L.A., Calgary.
Wm. Plaxton, M.L.A., Prince Albert. Joui
Roaman, M.L.A,, Yorkton.

ROBIN & SADLER
MANUFATUERS OF

LEATH ER
NBE TI nto

Mfontreal a4nd Toronto.

W. & F. P:CURRIE & CO,
1100 Grev Nun St., MONTKAL,

ÀMAYAoTDuanU Or

SOFA, CHAIR AND, BED SPRiNGS.
iNW A large stock always on haud. lu8

Roman Cornent, Portland Comont,
Wator Limo.

Drain Pipes, Vent LinIu,
Pire Covers, ire Bricks, lire Cla.

Whtitg, Plaster of Paris,
Boram China Clay, Il*.

IMvROVING AND» REMODELING

HOT AIR, STEAM or WATER

0 C. MOUNT & 00.,
PlumbMer, Gas and Steam Fitters

766 Craj Sti Montreal.
T.lephone No. 1265.

1148

Name of Article.

Louis Roederer...·....
Brandiss-Heonnessy ......
1 Star -............. cases:
v. o.............
Marteill..............

Cases (ono star)........
Pinot, castillon & Co .....

cases (one star)..
V. S. o. P.

Bisquet Dubonohe ....
Renault & Co. .... ...
Quntin & ..............

Scoick Wsk:-
Mackie's R. 0. Spoolal,,,

"l Islay Blond......
Sheriffs ............ ver gal

"..............cases
Hay,,Fairman & Co... .gal

c .ases
aymor............

Glenfalleh. Highl'd..gal

Gin-
Jno. DeKuYper....Der gal

ce. gren
A. 0. A. Nolet ..... per ga

".s. red
" " .. ce green

Irish Wksy-
Bushmills .............. es
Jno. ameson&Sons,1 star

• " two staras
three stara

Geo. Roe &Co, one star,qts
"n "i two stars, qts

Dunvillo 00......... q is
Wool.

Flo ce .....................
Pnlled, unassort-d........

Extra Super.....
" B Super.,..

North West.........
Buenos Ayres, xuiled....,
Natal.............Cane...........
Australian .... .. no

Wholesale.

2900 8100
6 50 800
12 00 0 00
L6 00 000
600 0 00
u1 60' 000
380 580
9 50 0 00

1600 000
8 80 4 00
8 80 5 00
875 400

100010 50
8 Co 8 25
890 400
9 75 0 00
8 60 3 80
700 8 b0
9 50 0 00
8 40 0 00
8 50 9 E0

2 75 0 00
10 50 0 0055u 0 005 50 0 00
2 55 0 00
9 50 0 00
5 00 0 00

10 ce 0 0W
900 000
000 000

11 00 000
-9 10 0 00
1000 000
750 0 00

0 21022
0 R0 22
000 001
000 0 000 16 0 17j
0 81 0 40
0 170 181
0 0 17

ne oefforing
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TELEPHONB 504.

OARRIJ~DR, LA lIJTJ
Stoves,

Stove Fittings,
Holloware,

1 *,loughs and
Flough oaïstings,

Buildera' Castings

follndar, Machiflists....
BOILER MAKERB,

Commercial :-: Street

LEVIS, P.Q.

ESTABLISHED 1864'

& 00,
Marine IEngines nud

Boilers.
Stationary Engine .&

Boilers.
Flour and Saw-MUI

Machinery.
House + and + Bridge

Girders.
-:o:-

Works & Office:
Oommercial s: Street

LEVIS, P.Q.

0

0..

Ccq

(n

OD
OL
0tM-

0,
0
Mc

THE PARKER HAMMER HAMMERLESS SHOT CUN. At the Annual Tournament of 1889, held
at Oannes, France, the graad priise,
consistlng of 2000 francs and a valuable cup,
was won with a Parker Hammerless.',

The firat Parker Hammerless gun made won
the championship. of America at Decatur, Ili.

In the 1890 tournament between the Est.
ern and Western teams of expert trap shots of
U. B., the highest average was made with a
10-gauge Parker Hammerless.

Send for Illustrated Catalogue

New York Salesroom, 97 Chambers St.

Parker Bros., Malkers
MERIDEN, OONN,
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EOOK ISLA]n D, Et. Qr.
Manufacturers cf

CO.

Bláòksmiths' Stocks and Dies and Roce Serew Plates, all sizes .to 1 in. Taps for
all uses. Young's New Axie Cutter and other labor saving tools,

The Thomas Nut Lock
(Patented 1890.)

Absolutoly the only effective NUT
LOOK applicable to ail Bailway pur-
poses, Machlnery, Agricultural ImpIe-
monts, Carriages, and ail Bolte where
Nuts work /oose, of any size or In any
position, without changing bolte as

now In use. Manufactured from best

spring steel.

Tho THOMAS NUT LOOK 00,
Moncton, N.B.

Il. MUNR. J. MaINTosu.

A.LEXANDRIA CARRIAGE"WORKS

& CO.,
Manufacturora of

FINB

Gladstones,
Phaetons,

Carriawoes,

TILBURY CARTS A
SPECIALTY.

Alexandria, Ont.

JARDINE'S

OPENED

Patent Extension

~ViM4ii. Il

CLDSED

EXPANDER
SELF-FEEDINO.

Three Bizso-Expand miy tube
from 1i In. to 5 in.

A. B. JARDINE
& o.s

HESPELER, ONT.
Manufacturers of Blaoksmith's Tools and Tube EXpanders.

EORTLAND N"'ORGE
And Ships' b-on Knee Manufactory,

Corner of Harrison Street and Stralght Shore Road,
PORTLAND, -- -- - - -- ST. JOHN, N.B.

Ji A. d W. A. CHESLEYI, Porepra.,
-UAIwU1ACTUaii Or.-

JIammered Shafting for Milie and Stoaebonts, saiseixs, Locomotive Iramas, TrtUck, c[e and Car Axiez,
vliio sud Cennact[ug P.eds, Ctanks and Crc it ud as rs ad enIldrpWbe r
Cie Hardi, Ships' Iton Koe, Anchor Shapea avlia Rudss msd akidm, ad Hmushapea.

RaIlway Forginge a 5pecialtyn

. JOB PRINTINQ of every description doue at the Journal
of commerce fice.

New Brunswick Advertisoments'.

H. W. NORTERUP & CO.
Commission Merchants,

Fish, Tea Dulse, Fruits, Spices,
â;oceries, &c.

-o-Sois AiNT-.-o-

Canned Finnan Hadd les.

A. C.SMITH & CO.
- Produce De.lers -

Hay, Oats, Heavy Feed, Potatoes, Butter
Cheese, Pork, Hams, Lard, &o.

SAINT, JOHN, West New Brunswick

ST. JOHN, N.B. CANADA.

W. A. LOÊKHART,
AUCTIONEER a BROKER,

Con ,. f Mnr obaAlnse. Manufactured
Goods.h, fr Au1111ctionî Sle, Siolted

$Lus r oom:
ro6 Prince William Street.

WM. PARKS & SON
. (Lramn)

Br. JO3xIT N.B.
Cotton Sbinners, Bleachers, Dvers

and Manufacturers.
Cotton Yarnh Ca et Wars Bau Rnlttlng

Cottons.osier, .arcs land Yarns, for Manu-
facturers' use.

Bleam Wa Unt l , DGry Cottons,

Sheetings. Shirtingi and Stripes.
Eight os. Cottonades in plain and Fanoy Mixed

The only "Water Twist" Yarn made in Canada.
AGENTS i

Wx. HEWITT, Jogx HALLAM. Toronto. Ont.
H. A. T.ABOOHE, Agent Ifor the. Province of

Quebe., 61 Et. lrancols Xavier St. Montreal.
MILLSi

Now Brunswick Cotton MiIIs.
St. 'John Cotton MIlls.

BT. JOHN, N. B.

MO3*TOTOIn

SOAP AND CHEMICAL
MONCTON, - - N.B.

Manufacturera cf Brand Bsoinî san," a specl-
ait,, and other favorite brands. Railway Coolint
an Lubrloatlnt Oroasos. Métallo ]Painto. &o.

Oorrespondoce aoUllated.

S. R. FOSTER & SON,
Manufacturera of

WIRE NAILS
ETEEL & IRON-CUT MAILS.

And SPIKES, TACKS, BRADS.
SHO1E NAILS, HUNOARIAN NAILS, &c.

8T., JO HN, N.B.

FOR SALE CHEAP

Universal Job Press
JOURNAL OF 00MM¯RREI

m7 & 17s s1. James St., opp, sk. John si,

î

(iN

1150
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NEW YDRK LIF[ BRITISH EMPIRE LONDON
Insurance Co'y. Assurance Co. ofLondon, Ena. Guarantee...

Assets, : $115,000,000 ESTABLISEED 1847. . . . . ID
caniactia 2DOparltznent =

ASSETS IN CANADA
And Investmente inCanadian Securities,

(iMAItXET VALUE)

$2,551,945.
Income in Canada, 1890, - S 745,308.85
New Insuranoe Issued, - 4,153,450.00
Applications for New Ins., - 4,855,450.00
Insurance in Force, - - 15,880,047.00

HEAD OFFICE, BRANCH OFFICE,
Company's B uidîpg, Board of Trade Bidg

MONTREAL. I TORONTO.

DAVID BURKE, - Gen. Mana,«er.

CANADA BRANOH, MONTREAL,
Canadia nnvomnte,

noarly , - 1,000,000

1857. ACCUMULATED FUNDS........................... 565,000
1885........... ............ 1,1 000
1873 . .. ....•.•••••••••••• . ,810,000

1883•...............••...... 4,780,00018853.......................4,780,000O

1888...... .... ..".. , 6,386,000
1889 ........... . 6,854,000
1890 ...................... 7,303,500

F. STANCLIFFE General Manaer.
General Agents, - Toronto,

.T. . à A. W. BMTH.

OF LONDON, - ENGLAND
CAPITAL, - $1,250,000.

E.ad opeu for. Qanada:
72 KING ST. EAST, - TORONTO.

BONDS OF SURETYSHIP
Issed for parties In oiti odof trust where

security la roqilrod.
ACCIDENT INSURANCE oi the most approved plans

A. T, McWORD • TORONTO,
CHM"EF AGENET OR CANIADA.

A. J. IIUBBAnD, Qenoral Agent, MONTREAL
The Directors arc oon ta entetaln amlicatioes for

=g e .or th Companr? Is ot aady eaoIoeIy

Cascade Narrow Fabrie Com'y
OAr T1oooX, Qem,

-Ma.NurÂoTns or-

Fine Tailoring and Lama Braids.

WN now call the attention of the
RETAIL Trade to our

NEW CABINETS OF ROLL
. DRESS BRAID.

These beautiful Cabinets presented
FREE to Retail Patrons only.

Correspondence Sollcited.

lWàl E S T E R'N
FIRE AND MARINE. INCORPORATED 1851.

Asuets, - - - - - - - $1,555.665 19
Income for Year' ending slet Deo., 1890, 1,708,854 07

-Iead. O:fc- ----- - - -Toronto, OCnt-
J, J. RENNY, Managing Direotor,

A. M. SMITH, President. C. O. FoER, Seoretary.
.. H. ROUT & Son, Managers Montreal Branch,

190 ST. JAMES STREET.

THE FIRE
Insurance -:- Association

Of LONDON, ENGLAND.

SIR DONALD A. SMITH, K.U. .G., M.P., - - Ohrman
ROBERT BENNY, Eq., .-- - --
BANDFORD FEITNO, hq., . X. . • -

Chief Offce for Canada: - - MON TREAL
No. 47 Et. FrancoB Xavier Street.

di KENNEDY, Manager.

LONDON
AND

LANCASHIRE
LIFE

CONFEDERATION
W. 0. MACDONALD, J. K. MACDo 1 DLIFE. A.K.. AO»OL..

Three - Quarters :-: f -a Million :-: Dollars.

BUSINESS IN FORCE:
M 20,O00,0O-00. lu

Assets and Capital, -,$4,250,000.

.b"D-"B=OsilTEMss "W'ritte:n în -:Lseo:
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Inporter and Manufactur.r ni

- O L--
OF EVBRY DESORIPTION.

9'Common St., MONTREAL.

McCOLL BROS. & CO.
TO.ONTO,,

Arc the solo manufacturera of the farnons

LARDINE a-: OIL
Known overywhereo as the inest 011 ln

canada.

Met0LL'S Renowned Cyfinder OIL
Has Absolutely no q 01.

W&k fortLadine 011.

BIGLEY'S
HO T- WA TER HEA tER

Can bc attached to anv Hot-Air Furnace.
It sloe on top of the Firepot and does not ln any
way interfere with the heating surface of the
Furnace, and incroases the heating capaclty at
lost two-thirds with one-half the fuel uosually
used ln Hot-Air Furnaces. Another advantage of
this Hot-Water Heater lu a Hot-Air Furnace, in

that you cean heat exposod roomo and rooms at a distance that cannot be hoated with Hot-air
Pipes. Hot-Water Radiators placed in DrawIng Rooms and Parlors do away with the dust
from Hot-Air Rogistors. Those hoaters are made ln fivo sizes, to fit fiepeots frorn 18 to 30
Inchoo ln diamotor.

Mond for Oatalogno and Price Liat ta

R. BIGLE, 96 and 98 Queen Street East, TORONTO

.~ INCORPDRATED BY T.0F PARLIAMENT)

CAP AL H z%
$5Ø.DDD.OFFICr.

ALEX.RAMSAY, 4RE OLLET ST.
P'R

SEOURITIES.Boot and Shoo ManufacturOrs-

ARCHIBALD &TURNER
Wholesae Manufacturors of

Fine Boots and Shoes

LOUIS COTE & BROS,
WHOLESALE

alaur and F
M AN U FACTU R ERS,

COCHRANE, CASSIL8 & 00.
MAmAcrunns av

BOOTS & SHOES
CON"E 0,

Latour and Genevieve Streets,
MONTREAL.

CANADIAN RUBBER COT,
0BW MO3STrUA.Ar.

.NaUPAOTURBlM O7

Rubber Shoes, Felt Boots, Belting,
Packing ad Fire Enine Hose.

New Brunswick 6 p. o. 1937. 100
Obe o 1876 P.0........ 99

Do - do -18M35 0 ... 100
Atlantic & Nth Western p.o.Qua.

100 lot M. Bdu..... ...... 113
10 Bufalo and Lake Huron 10 . 121

100 Do 5 p 0. let Mort..... 180
M00 Do 2nd. Mort..... 130

Can. Central5 p. o. lutM. Bat. 18
guar. By Gov ....... 104

"""""''m° _.

100 Grand Trnk, G .erg Bay.kO.
lstM.......... ....... 102

100 Grand Trhk of Canada OrI stock
100 2n0. equir. mtc. bdo,6 pe 2
100 ldt. Prof. stock .... 7
100 2u6.oirOf. Stock .... 37
100 ard Prof. Stock.....201
100 5rP. 0. porp. deb. stock 120
100 4P.o.porp. deb.stock.. C5

100 Great Western %haras, 5c.. .... |117
100 e P.n . brale. 1 n .........
100 Hamlton N. W.» 7 . . l
100 St. Of Canadaltc. Utmyt n. a. 107
100 Montre and Canprf 5 . o0
100 hit va nd... .. . 1 C4

M ftmaiore! lot mtx.6p .c. . 15
N. of Canada lot At,. 5 .. -. 10
Northern enson. 6 P.0. Po f .. 102

100 tyof Qeb.6p. o. lot ue. Bd7 . 25
100 .bit B.of p. 0. bnds l8t Mort.... 

60 WOG.yle. ts, on. eb. 18 . •105

Miscellaneo~ J3ucompan.ois...

1 t Mort ................. 9
00 Elt Lf.and Ott, 6 N 0-Bdt - . 97

1l» Bank of British Columbia ....... 3
100 Bank cf Britiolt Nlorth Âorloa.... 77

ouc!ilai Loxtos.

100 City of London (ont) lot Prof. 5 Vit10
100 City of Montreal atIt 6 9. 100

1874 .................. 10
100 Dity of Ottawa. 6 P.C. Ott......... 100

rîe.1873, .............. 101
1876,..............ui1o
1875............. . .102

'LI0 City of Quebea. Mi P.C. conl., 1872 .... 1W
6 P.C. redeom lml.. loi
rodeomx 1878 . .11

1W Citf Toronto. 6P.0 Ott. 1877. .. 106
1 6 Clt -n.. Ota. con. cfob., 1874 ..... 105

5 P.C. ton. con. do>. 879 ..... loi9
d4P.o. ett. bonds. 19'28 ... 100

00 City of Winn ocit, deb., 183469.. 106

Mlicellangos ousl

100 Canada CosnaM ....... 48
100 Canada Nort1h- Wost ldC. ... i
100 Hudson Boy .. . .... 171

103
103
101
lui
108
115

121
182
132

106

781

101

871
ai

122
96

119

108

20

105
28

100

100
99

87
79

102
105
105

104
112
104
102
103
lis
109.
litIli
'02

les
115

48
si
18

DNVoVID Vo
Commerce, Mnance, Insurance, Railtays,

Kanufaclunng, ingç and .Toint

Iaued Every Friday Morning. -.
11UBSCRIPTION,

Montroal Suorbrs 3 a Yang
Mat, Snbsclbs ta Maymothez pu ofCanada 8 i
British Stulcrîb, . . . . 100. Stg
American "... . . .. g
Single copies - - . . 100. ecle

gditrial aord Buti*tu Ofue .

Nos. 171 & 178 ST. dAMES STREE,
Head or St. John Street. .

MONTREAL.
M. S. FOLEY, Editor, Publisber and Proprietor.

Mr We de et uindrab4 I. reluo wUed

Mr £ paymelat ta be uad* to headqarters St
moainal

1162

May 28.

103 105

106 109
92 94

100 102

'lM'as

British olumbia. 1. 6 PO... ....-.

Canada, 4 P.0. loan, 180. ...

S p. 0. an. 1 .

Debs. 18848 .0p.....

mhl Railway & other Stocks.
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Loading 4otels in Canada.

EEsrap 1885.

HOT[L BALMORAL
NOTRE DAME ST.,

Montreal, - Canada.

RATES: $2 to $3 perday.

The most contral, and one of the
most oleuantly furn(6hed and best
equipped Hotel in the city.

Accommodation for 400 guests.
Street Cars paso the door too ail

parts of the citv every two minutes.

JAMES SMITH, - Proprietor
Mornerly of Overiook Mountain Ilonso, Oatakil

Montains, New York., and other firew-lass isotels

St. Lawrence Hall.
THIS -OTEL was opened on the Firstor May, 8.

JLby thse former Proprier, 50 long and favoragly
known throughout Canada, the United States and
Bitish Empire, who has spared no expense n entircly
re-fuirreshlng thse whole house ; ase adding ait
modern Iinprovements, which wili considcral
eniance the arady enviable poulity ut this fret-
class Hotel,

H. HOOAN, Proprietor.
S. MONTGOMERY, Manager.

HOTEIL AMERICA,
Irving Placé and 15th Street, New York.

Thoe Hàtel mniahas all the moaors imfrove-
monts; Elevator. Oafe, Bath-rooms with cold and
hot w'ter running, ans i l sit.ated in the most
con trai part of thse City, (near Uninn square.)

Tho rates are for les, from $1.00 a day up-
warda; 'with Ieard, fira $2.50 a dey.

Iloping that we wil
l have the pieasui e of your

patronago, wo are, respeotfully,
BsBnuTb & SPUMTTE.

HOLYOKE, MASS.

HOTEL 0 HAMILTON:
GEO. H. BOWKER & CO., Props.

Tua MErLLEN HouBs, WiNTmop :-- HTo'rT,
Fall River, Mass. M eridcn, Conn.

THE RUSSELL,
OTTAWA,

TH PALAGE ROTEL OF GANADA.
Thsis mognificent new Rotel, rftted -up la thse Most

moder styl, la now re-npened. The Russell contains
accommo atin for over Four undred a
witis passenger andi biggs elevators, andicmmni
a splendid vie eti tie hi, Pcxiiamentaxy gmonds,
river andi canal. Visiter% to tise capital having business
with te G evoent Snd it most convenient te sto sethse Russell, where the co wys =eet the leaSing
publi "m's Tieetin Hotai 1a nngplied~ vritisescapas,
nd ln cae of fire thera 'ud nis on a yfconfion or

danger. Bvery attention paiS to Guests.

ST. dACQUES, ProP.

Hotel Dlrectorv.

Price qf a winiion to is direecory is 810 per

ONTARIO.
rnacK. AI. raor, o uoy.

BEooEvn,.. The Et. Lawrence Hall ....
Amos Bobinson

Dmoo..s.. . . The Egin .......... ,....
.r..........TheQueen's......0.Lowell

Haurs o ..... ,The Royal...... Hood Bron.
KmesTon, The British Americs, J. E. Dunbam
Lano.....The Tecumeh.....0.W. Davis
0nwA.. The Russell.. Kenly k Bt. Jaoques
ToBoNTo.. .The Queensr... XoGaw kWinnett

QUEBEC.
Moxram, The Bt. Lawrenoe Hall, Hy. Hogan

u .. The Windsor .iotei....O. twett
... The Balmoral...s. V.Woodruff

Quasea.....,,.The Bussell.......W. Bussell

NOVA SCOTIA.
Hàanrx .... The Halfar.. L. Heslein k Bons

. BERKUDA.
Bmamà., .....Windsor Hotel....W. Bradley

tg ........ Waverly... Mrs,Wm.S. Dore
......... Hamilton .... Walter Aiken

American House....A. Paschal

Foreign and Domestle Exchange.
Government and Municipal lebentures

Employers Liability and Accident Insurance.
162 St. James St., Montreal, Telephone 1708

LANE, RENAULT& CO.
Commission Merchants

and General Agents,
96 Bridge Street, QUEBEC.

irl <onsignments soliioted.
Pr Celleotien made in all parts of the

Provinoe o Quebea
g~ tefrennafurniased whien requiresi and.

corroapondence olseerfuliy attendod te.

WANTED!Y°.°.
All' money-making,!thrifty, industrious fellows,
who are'determinedito be;thoroughly posted in Bu-

"ines atBUSINESS TIPS", Ae
ters, to tr-V BSN S Thmson.

Price, 81.50; free'by mail. Invaluable i Telle
yon all about BANKING, and shows yon how te
pass Cstom House Entris, quick methods of
calculation. No live young man can afford te be
without it. Agents Wanted.

W. DRYSDALE & CO.,
Publishers, Booksellers, Importers,

232 ai. Jamos Street.
2365 St. Cathorine Street,

MONTBEAL.

If yeu want e ol to 2 of the Leading
Grocers in vanass

ADVERTISE IN THE

DOMINION ···GROCER
Eve Gro wh wants te k P u to

te tiaea muet subsoribe to tise

DOMINION --GROCER
Only 31 par annum or T5c. in advance.

I. haraîtu a Clrinitilli if 2ßOO0 Cqkn.
Addreas al corredenem. te

IL ALLEN JACKSON, Eder and Vanagcr
P. 0. Box 18. MONTREAL.

Acountants, Agents, &a.
(lrè sr4l card mo *erqar.]

ARCH. W. STEVENSON,
Chartered e Accountant :: and :: Trustee,

Commlssioner for ait the Provinces. m
Hamilton Chambers, 17 St. John St., MONTREAL

B. HUTCHINS & 00.,
Real Estaie, Rentai & Financial Agents,

Rooin 201, Flrst Flat, New York Life Building,
Place d'Armes Square, - MONTREAL

Tolelphone 2488.
Stocks, Bonds.Mortgages and Cash Lons negotiated.

WM. McKERRON,
Cucstom House and

Forvarding Agent,

AE3 A T ~B'AX, JSI .

S. A. D. BERTRANDI,
Offteial Assignes for the Pro-

-vines of Manitoba.
Under the recommendation of the Board of
Of thse City of Wi.nnipeg. Inseivent and kt
Eatt caae!I7 mansced with preptnes and
oonomy.BPeOOl attention te considentiai buL.

ness 6111=0.
35 Portage Avenue East, WINNIPEO, MAN.

ESTABLISHED 18".

CLARKSON & CROSS
Chortered Accountants,

26 Wellington S(. E., - TORONTO, ONT.
1. B, O. OLAsXON, 7.O.A W. i. onos, F.o.A.

A. J. PIMLLIPS.

R. C. CLARKSON, F.C.A.,
a TONONTO, ONT.
Charlercd .Àccounkrni, flAusiee

ESTABLISITNOD 18641 ReceiVer, .ZnancialÀ4gent.
Agenoies at Montreal, Que. and Winniveg Man.
Correeondenoe t iondonGlasgow, Hudersfield

Bradford. Bring.,amB
oesg t Moeuser. A.& 9 Henry & Co., Brasifed

Baferena 6 The City Bank. London.-

JAMES C. MACKINTOSH,
Banker & Broker,

3-.A.I.IP 3:w& .L ...
deci attention ZI'vea trinLveatmnts lu isuS. divi-

d Stocks anI Debenturea.
is made ln aU parts of the Maritime Prov.

Incell.
Business information affordeodto eustomers.

166 :EoUli Street.

Ja DUNCAN DAVISON,
x14 St. JaMes Street,

(Car. Dun, Wiman & Co.)

COMMISSIOJ3
lir followdxg Prooinces

OntarIo.QuebeC. Manitob..New
Nova Sootia and Prince Edward lani=

Architect,
CIVIL ANi MBOHANICAL ENGINEBB.

Plans for Milîs, Survya andi Plana fer MW. Sgtes
and thse evelopnent of Water Powor. S e

BOLYOKE, MASS.

JAMES BAXTER,.
NOT E BROKER,

Buvs andSel/sCommercialPaber, &c.
128 St. James Street,

MONTREAL,

1i58

ST. LOUIS HOTEL, - Quebec
WILTAM R. -BUSSELL, President.
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Insurance.

Accident Insurance Co,
OF NORTH AMERiCA.

Incorporated by Dominion Parliament, A.D., 1872.

Authorized Capital, - $500,000,

HEAD OFFICE 8

1.57 ST. JA.JMES T..
MONTREAL.

Presidont,--------- •Sm A. T. QAL

Vice-Presldant and Managing Director:

EDWARD RAWLINGS.
The Accident Insurance Company of North

Amerlca ossnsse a record for both reliability
and liberai e one proof of which in that it has
nIdover n iastn thouaand toses and as con-

c"isste éidtven claims ai law ln 16 Yiars for
nearly ns million dllar:. It han ample financial
rources, and bau made the Setrial Dosit with
the Insurancs Defarmnit at Ottawa. It la, mor-
over, the only Company whoee capital and funds
are sttlly applicable te Aceident Insurance.

Stocks ana Bones-INURANCE COMPANIES-0xiDIx.- MentrsaJ Queèioms. Jme 9. 1891.

' e Laut Amunt Canada ~
NaI OP COr MPMS. g DIVIdond paid per quotations

par ye par ane. shar. per ot.
British Amerloa ]rire and Marine... 10.0 8-6mo. $50 S50 100 102
Canada if fe.......................... 20 70mo. 400 50....
Citisen is, ireLife,& Acoldent . 11,880 2m 85 16 ....
Confederation Life ........... 5.000 5-mos. 100 10 171 172Western AsUrano.................. z» 4-6mos. 40 20 1471 148
Royal Canadian Inourance .......... 20 6-12mos. 25 20 90 100
Accident Ina. Co. of North Amerloa. 210 6 100 20100 90 ...
Quarantee Co. of North Amerlos.... 18 6 50 10 50 100 110

Bira!tnND Fonrza.--(Q saue s n *hs Ldan Marksi. May 20,1891. Market value p. p'd up ah.

Atlau Life... ...................
Blritish oPren Marin . -
Caleonuran e ............As .......

CmmercialU *!Pre,MLfe &Marine.
Edlnbnrghi re ..................

ronnsurance A eoriation.....
langow & Lond ren..... ...........

Qnardian .r . . .....
Imperia Fire....................
Laneashire Pire...............
Lif. Association of Scotland. 
London Assurance Corporation..
Londo I Lance hire Life.......
Liverpool &e Lond. à Globe Pire & L
National ....................
Northern ile Life &f...........
North Brit. & Merc. Pire & 13fe...
Phoenix Pire ....................

qneon Pire & Lif fa ..............
Ryal Inorance Eire & lie ...

Sccttish Impverial Life ...........
Scottish, Provincial Pire k Life. .

24,000

60,O00
60,000100,000

10,00

£3.175
80,000

6,2
200,000
10,000

50.0
20,000

50
50

10
-5

£7 p. oh.
30
15
48
10
70
25
70
60

£21 . a.
30
6

15

100
£10
100
10

40
25
10
20

100
50

iô
20
10
50

6

.4

15

2
2

17-20
2
21

.61

3
I1
3

£191

£8

£1021

£279

Mu tuai Life Insurance Co.
OF NEW YORK.

RICHARD A. McCURDY, -- -- - - President
ASSETS OVER S180,000,000.00.

19he ,argeg and Bet Idfe Insurance Companty in the WorM,

T7he Neuo Eusiness of the Mutuai r1e Insnuraace Oompany in 1889
Eocaeded $151,000,000.

Its Businoss shows the Groatost Comparativo Gain made by any Company
during the past year, including,

A gai in n asots of.................................... $10,819,174 46
A gain in Inoome of................................. 4.903,087 10
A gain in now promlums of .......................... C1,894,606
A gain in surplua....................... ......... 1 7 84 81
A gain in now business of .................. 4888,222 05
A gain of risk in force .................... 83,824749 56

AGENTS WANTED. Apply te
FAYETTE BROWN, Manager, - - MONTREAL

NATIONAL ASSURANCE 00,
O~E' IRELANTD.

Z.NO0EPORMAD 189.

CAPITAL, (ai subscibsd) - $5,000,00
Reserves [Fire Only], Dec. 31, 1880, - - - $650,000
Fire Income, 1890, ovOr----- -- -1,000,00

CHIEF AGENT:

LOUIS lE. BOULT,

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FIIEE -.ATID LIFE.
LiabilIty of Shareholders Unlimited,

CAPITAL, - - - - - - - --- 910,000,000
RESERVE FUNDS, -. .- ---- -- 10,624,435
LIFE FUNDS, - - - ---- 16,288,046
invostmonts ln Canada for the sole pro-

tection of Canadian Policy-holders, over 800,000

Head Ofice for Canada: MONTREAL.
Evry description of property insured at moderato rates of premium. LireAssurances granteid ail the most approved rms.

WHIEF AGENT,
W. TATLEY.

ATLAS ASSURANCE COMPANY
(O:w L-o-iDor. - EMTca-3

7OUTNDRD 1808.

TOTAL FUNDS, 3lst Dec., 1890, - . .
£1,957,665 STG.

Fire Reserve, - - £249,000
Fire Income, 1890, . . . . . . £205,8

BRANCH NANAGERi

- MO]TTEnEL.
Agents required In unreprosented towns.

Scottish Union and National
INSURANCE CO,, OF EDINBURGH, SCOTLAND.

Establishsed 'xs:4.

M. BENNETT, Jr., an. manager North American Branch, Harfford, Cenn.
capital........530,000,000 I Inveutd .Punds ...... $13,500,000
7btalAdts,...... 34,472,705 DeposittithDom. Gout. 125,000

(Market vaiua
W&.Tan KAÂvANAGH.Bosidonlt Agent,.117 St. Francois XavierSt., MONTnEArL

Quebec Fire Assurance0O Me rY.
ESTABLISHED 1818.

Govemrnnd Depos#, . . . . . . . . . . . . . 575,200.00
Dirsciers-J. Greaves Claham, President; Edwin Jones, Vice-Presi

dont; W. R. Dean, Troas.; nator 0. A. P. Plletior Geo. R. Ronfrow A
P. Hunt, Hon. Pierre Garneau. Cho. Langlois, Innootor; W. W. Woloh, Sey

oemits-:Ontarlo-Goo. J. Pyko, Toronto. Monral-J. H. Routh & C.w BrunBwick-Thos. A. Temple. St. John. Manitoba-A. iolloway,

THE MANUFACTURERS'
Life and Accident

INSURANCE COMPANIES,

Traders' Bank-Bnilding, Yonge Street
TORONTU.

Combinod Capital, :-: $3,000,000.
.PIIBDENT s-BigMt Hon, 'Si• John A. Macdonald, G. . B., P.O.

lo.-Presieneta-GEORGE GOODERHAM (Goodexham & Worts, Limited)
WM. BELL, Organ Mnfr., Guelph. S. F. McKIN NON, Wholesaio Mrcht, Toronto

Hon. J. A. OuiMET, Speaker House ui Commons Montreal ; RonaxT Agcnsa,
Pres. Board of Trade; A. F. Garr, Wholesale !derchant; R. R. McLENNAN,
Railway Contractor, Alexandria ; A. G. MCBEAN, Grain Merchant, Montreal, are
a local Board for the Province of Quebec. CuAinMAN, RonT. ARcHM.

SELBY, ROLLAND & LYMAN, - - Quebec Managers,
162 ST. JAMES ST., MONTREAL.

JOHN F. ELLIS, Managing Diroctor.
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W"FIRE INSURANCE AT OURRENT RATES.'&%
Prompt settlemtent granteed by the history of theBR T S MICCALEDONIAN INSURANCE CD'Y BSHUAERICA

FOUNDED 1805.
Fire Reserves equal te tbree ye Anl Income, n'eu It one of the mot

reliable Companies dointebuoiness in C a. lucorporated xSaS.Head Office, Montreal, TAYLOR BROS., General Agents A OIPOE

THE F«EDE RAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.
guarantae Capital,- - $700,000
Government Deposit, - - - - - - - - 51,000

WrItes Liberal Policies without Burdensome
Conditions.

Du the Ordinary Leve, Premium Plana, the POPULAR
HORAS' PLAU and the most perfect Endowment

Boid now before the public.
Agents wanted in all unrespresented distriota.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent. MontreaL. Managing Director.

#ORTHKNOWING
,;If is the safest and fairest Policy lhave ever seen,"
was the remark made by a prominent reprosentative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
ordinary Life -Pollcy of The Temperance
and eCenerai Llfe Assurance Co.

This Is the ouly policy offered to the Canadtan publie that can
noither lapse nor expire, as to its pald-up value, till death ensues,
after three annual premlums have been pald on It.
HEAD .OFFICE, - 22 to 28 King St. West, - TORONTO

.HON. G. -W. ROSS, L.4D., - - Preident.
HON. S. H. BLAHE, Q. 0., - -
ROBT. MoLnais, Esq., - - - - J '

. CoTHmmLAND,, - - anager

Correspondence sollited. Agents wanted.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

lstablished in 1863. Head Office, Waterloo, Ont.

TatalAssets,dan. 81, '00, $264,549.00
CuAnL= hituay, Ws.%., Priidno: O;xoanut PRAs

DALL rsq., Vt -PrLdesIt. C. M. Taylor, gàq..
Secretary: John Killer, Esq.. Inspector.

MER CANTI LE
FIRE INSURANCE COMP'Y.

WAIERL00, Ont.
Subscribed Capital.......... ..... $200,000.00
Government Deposit..................o 20,100.00

Losses PromptIv Adjusted and Psld.
1. E. BowmAN, Esq., Prnldwt; P. H. S:nis, Esq.

Screiary. J. B. Coox, Esq., )arfteter.

LiVERPOÔL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invueed Fund, . . . 40,833,724
Funds invesed isCanada, over - 1,000,000

Beourity, Prompt Payment and Liberallt ln the
adjustrnnt of Losses are the- prominont features
cf tuse (ompot. .

CaNADA BoARD or DIE30Ton i
IlOx. Husai STMBa Oairman.

WTNwoTa J. BUR ANI, Eq.
Am»aaw aianiuaao GÂuw, Esq.

G. F. 0. BIITH, Resident Beoretary.
Medical leferee-D. O. MiamuX Bsq.. M.D.
Standing Counsel-Qao. B. car, ÊBQ.

HEAD OFFIOE, OANADA BRANOH.
MONTREAL.

Cash Capital and Assets, 51,133,666.62.

:BO0A W:D O-E fDI-rmoo r: r
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

John Y. Rld. G. M. linghorn (Montrea). Hon. Wm. Cayley.
A. Myers. Thos. Long. George E. Smlth.

Dr. H. Robertson.

ROYAL CANADIAN
[RE AND MARINE INSURANCE 00.

.PreszMen, - DUNC.JV MoINTrRE; gsq.
Vice-PresUent, - Hon. J. R. THIBAUDEAU.

Head Office, 157 St. James St., MONTREAL..

Capital,---- - - - .. 500,000
'Assets, -- - -- -745,000
Income, 1888, - - - . - - 625,000

HARY OUTT, Bearetary. ABOR. NICOLL, Marine Un4errifer.
G. 1. MeEWMay, MIanager.

M. J. N. DROLET. Agent for Oity and Distriot of Montreal.

THE DOMINION LIFE ASSURANOE CO.
HMR Orros, - - - WTILOO, ONT.

Autherlzad Capital, !1,0000 n m o otaoost -S6,

Subsoribed Capital, -5 0 Pad.oup Capital, - - ,
JlAMs Taow, M.P., Prosident. P. H.SIND. e , Vice-President.

TbtoxÂs HmrLIÂED, MKanaginq Dirootor.
Our Poliey Io a straight promise te pay-llr a bask draft, aimost un-

conditional. No restrioLion on travel or occupation. In nonforfeitable

fore ti i tue value yecarustcd. It provides a irertan e insa f fal

a s is ble th ero e e e lases btainr . enera and!
Worneu - os h In profits th. truc b.nt 0f itai, iong -vty.RATEScompre f vo6r t a In th wod ai of aR l sne,Plan of assurano o erd no ther Ex ensio 0f A note in th. ma-

ime Provinoes contemplaed. Correspoudonoe solcOtd.
THOS. HILLIARD. Man. Director.

ESTABLISHED 1864.

VCITIZENS
Instirance Company

OF CANADA.

Total Assets, ineludlg Capi tal at Cali, the whole
--f wlc s avalabie for the protection of the

Policy-holder................. $13,28,131
HEAD OFFICE-The Company's Building,

181 St. .ames St., MONTREAL
DIRROIORS AND OFFICERS:

Hon. J. J. C. ABBOTT. P. G., Q. C., - PrxwznsrT
ANDREW ALLAN, VicE-PrEsINr.

C. D. ProcGor. A Desjardins M.P Arthur Provost
1 . O. Gravel. i. aioiîagu Mise.

E. P. HEATON, . WM. SMITH,
Gen. Ma. Sec.-Tra.

NORTH AMERIGON LIE
ASSURANCE COMPANY.

Hoad0~Ye,. ... . .. O NI

Cuarantoe Fund, - - - - $300,000
Deposit with Covornment, 50,000

Hon. Armz. MAMKSIs, M.P., Prosident,
Hoî. G. W. ALNNa

JOHN. L. Br.anrr, Esq.

WILLrAM MCann, F.I., Eng.,
sangng Director.

CHARLES AULT, M.D., Manager Prov.Quebec
62 St. James St.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established in 1803.

SubscribedQapital, '- - .. £1,200,000
0kas m Asets, ,1ors 0n - £1,600,000

zo St. James Street.
E. D. LACY,

Resident Manager for Canada.

HURON & MIDDLESEX
Mutuaf Fre Insurance Company.

Ha Onro&-LONDON. ONT,
nhis Comjany does a feutrai ire Insurance

buesiness. lttsa aoordi t hasard.
Busines done eo=uively on the reminum Note

R. B. MURBRA., D. M. OAffRO, .P.

JOHN 'STEPHENSON,-Man. A sse-rre,

lrAgents wanted la unrepresented Districts.

BOOKBINDING
-AND-

DONIATTE

Journal of eommerce Offie
171 Et. James Street,
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We beg to notify oui Ousto mers and the Trade generally that we have started up our works
in Longueuil under the management of a most experienced man, and.will be able to furnish all our
Famous Line of " BUFFALO" Stoves and Ranges this Fall, as well as some novelties.

We are also making a specialty of HOT WATER HEATERS, and have the best heater yet
put upon the Market. zi& Send for Oirculars and Prices.

H. R. IVES & CO., - 117 Queen Street, - MONTREAL

UTILITY, BEAUTY AND VALUE
Are Cornbined in this Bedstead, which Is the Acme of

COMFORT,
CLEANLINESS,

CONVENIENCE,
STRENGTH,

LIGHTNESS and
ELEGANCE.

It nover tarnishes, never wears out, is perfectly made, easily
handled, nianufactured expressly to meet the wants of those
eoeing a thoroughly reliable and comfortable Bedstead at a
reasonable price.

Sund for CATALOGUE and PRICE LIST.
SHOW ROOMS: - - - cor

"BUFFALO"
STOovES ATID ù_srac=s

Even Balanced Doors.
A complete line of OVAL lIRE POT BAIGES-Round, Oval

and Square rire Pot,
Ooo:i=g bovos for Coal or Wood

EVERY STOVE WARRANTED.
ner Queen and William Str-eets

MANUFACTURER OF

Awnings, Tents, Salis
And FLAGS OF ALL NATIONS.

Waggon Covers, Horse Covers, Inside Spring Roller Shades.
Mi-ALL KINDS OF TENTS ON HIRE,,-ia

TARPAULINS AND OIL-SKIN CLOTHING
Hoist Ropes Fitted Up at Shortest Notice,

ir CHEAP FIRE ESCAPE. -

187 & 18g Commissioners Street
Bell Telephone, 1161. Federal, 258,

iýýoir -AlSflID E

]3EDSTElADS.

.; . i


